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 LOST CHANCE

w York Lost Games in National
y—Ottawa College and Intercol-

one more from the Royals yes-

le fact that the Montreal squad
er team did anything remark-
Miller should have scored a

error in the fourth allowed the

ir two runs.
irteen men into the gams h
* but it was no use. The Pitts-
hit 9 to 7 but they beat the
 to 1.

e to pick up a little

themselves and New York when
3 to 1.
.—Three amateurs, including

title-holder, were among the

the na-

qualified yesterday for

pionship at Midlothian Country

ng steadily, but not brilliantly,

he thirty-six holes, two higher
2 of the day, made by James
h Club, Philadelphia

" Homewood Club, Chi

ur champion, and W 1

Mon of Chicago, were the other
ify, outstripping many profes-
f Oakmont, made a fine 72 in
76 on the second reund, tieing
1 best score. His 72 won him a

~ the best morning score, while
James Barnes, of Whitemarsh,
total, also a 7
lify were : W. J. Bell. T
lton, 153; G. R. Murray

Mont-

iled to qualify were I"..J
George Dow, Montreal, 163
i and
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rg from the 132
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The leader of the Opposition demonstrated as ac-
cord with the Premier when he said: “It

at once, on this first day of debate in a Canadian

friends and foes of Great Britain know, that there is
in Canada but one mind and one heart and that all

$1,000,000.00 ‘ scious and proud that she did not engage in that war

dizement, but that she has engaged in that war to
maintain untarnished the honor of her name, to fufl-
fill her obligations to her allies, to

LONDON, CANADA
! g:f:::: ’ - ’ = ’ - - - - 200,000.00 |
b T NATHANIEL MILLS,
3 T'H'r':%.[i)g“tﬂ' EG Managing Director
——-

JNAON'S TRADE. WITH

GEAMANY  INCREASED RAPIOLY

Table Shows That Traffic Wiéh Present Belligerent
creased With Leaps and Bounds in Last

In;
Twenty Years.

+ The following table shows the extent of Canada’s

trade with Germany for the past twenty years. I

Towi!
Imports from
Germany.
1894 ..o e . $ 5,872,085 $
1895 «o e on 0o e 4,983,369
1896 v v en as soss 6,454,705
" 187 .« .. .. .. .. 5,786,546
1898 oo vo ee aeen 5,768,784
1899 .0 «v oo en e 7,381,149
1900 +v +. .. e« es 8,706,641
1901 o0 0v on ee 6,677,959
1902 40 ev e ee .. 10,910,99%

1903 vo se o0 ee ee
1904 o0 Vo oea e ee
1905 .0 ee ee we e

p | 1] R 7,040,091

1907 (9 months) .. 5,488,207
1908 .. o0 oo 8,250,745
1909 . 6,001,406

7,958,264
10,087,199
11,146,739
14,473,833
14,586,000

1010 o0 ve o0 oo oo

014 oo 0e w0 w0 e
The principal articles
Germany in 1913 were:

Ale, Beer and Porter .. .. o
Baskets of all kinds .. .. v. oo -«

Books and periodicals .. .. oo e

19,127,867

Boots, shoes and Slippers .. .. o+ oo

Brooms and brushes .. ..
Boats

Railway cars and parts thereof
Glass and glass cases .. .. ..
Cocoa, beans and chocolate ..
ONDE uvw o e s, e
Socks and stockings
Other clothing ..
Embroideries

manufactures thereof
s and minerals and man
thereof

: al instruments ..
Ants and colors

factureg

Per and manufactures there

4l spirits anq wines
al sugar, molasses, ete,

00
! and manufactures thereof ..

Total Imports

The 3 e o Ta%
Principal commodities exporting by Canada to

"many in 1913 were: —

?)T total breaa Htl‘lﬂ;.:. e
Sters, canned H
e e ol
Ty & 4% oL oy 5 g

and manufactures thereof
nx;:!nergls and matiutactures t
Which the chief ‘item was

of,

Yesters and mowing machines, valued

u-

of ..
4l silk anq manufactures thereof

> and manufactures thereof

har-

-~ 1,079,000

here-

Exports to

Germany.
2,046,052
626,976
757,631
1,045,432
1,837,448

2,692,678
2,097,699

1,066,605
2,374,607

1,476,552
2,501,191
2,663,017
3,814,914
3,402,394
4,433,000

imported into Canada from |

Value.
$21,976
23,969

a0 85,400

441,898
71.268

.o 45,041

lace o, .. .. .. ...,
Sheets and bed quilts .....
Thread o GIR et 17,639
Yans of various kinds o 77,489
Drugs, dyes and chemicals .. .. . .. 21,800
Aniline and coal tar dyes e, ate .. 228,468
Proprietary medicines G TR e ew 5,064
Potash Sws SR SRR K6 e 127,000
A el Bl 6 e . 85,682
DI . e 555,457

f""“‘d, porcelain and granjte .. . 109,871

lam‘y goods (braids, bracélets, cases,

feathers, etc.), P 1,127,726
In this total for fancy goods is included $534,010
br toys,

{;::::S and manufactures thereof 1,648,000
A and manufactures thereof .. .. .. .- 380,057
Utta Percha, ete. . e e o -185,700
:ewfuery s 5= e s 175,000

e e 3

E Tyres, lncunwuve. .a : . .. o ae WE W . 281,700
Tubing nd car wheels .. 33’6,000
. ~1.nd,. Sk se wh ae ees abes .5 %278,000 |

i steel and manufactures of 2,123,000

350,000

3,000,000
192,000
232,000
282,000
274,000 1

72,000
309,000
186,000

14,473,838

Value.
«. 281,000

299,700

treaty obligations, and to save civilization from the
unbridled lust of conquest and of power.

to face with the consequences which are involved in
that proud title. We have enjoyed the benefit of our
British citizenship; to-day it is our duty to accept
the responsibilities and even sacrifices.”

OEA HAS BEEN SWEPT

t
will be noticed that trade increased very rapidly fol- [AH “F ﬂANGEH

ng the removal of the German surtax.

Fleet of Britain Has Made Sea Lanes
Safe for Merchantmen Says
Charge

POSITION OF LAND FORCES

Member of British Embassy In American Capital

is our
duty more préssing upon us than all other duties

' MONTREAL, THURSDAY, AUGUST 20,

1914 :

S e

IRE DRIVING
BELEIANS BEFORE THEM

Several Successes on Part of Invaders
Are Admitted by the Belgian
War Office

IS IT A TRAP?

One Theory Ventured is That Brus:
Trap Being Set by Allies ¥or Distribu
man Forces—French 8till Advancing in South.

(Special to Journal of Commerce.)
London, August 20.— The stubborn fighting that
has been going on for two days along the entire front

SIR ROBERT BORDEN.

of the allied forces in Belgium continued unabated
to-day.

The Germans, according to what reports have !il-‘
tered through, are driving their attack home on the |

Parliament, to let Great Britain know, to let the|2llled lines and after desperate fighting have occupied | other British dominions in this quarrel.

| Louvain, the headquarters of the Delgian army.
| The Belgian War Office had no confirmation of this

Canadians stand behind the Mother Country, con- | reported capture of Louvain or Tirlemont, but did not | of conquest, not tor greed of possessions, but for the

| appear to be surprised at the report The Belgiums,

from any selfish motive, for any purpose of aggran- | however, admit that the Germans have taken a num- | principles of liberty, to withstand forces that would

ber of positions and are steadily advancing.
Repotts were current in Paris to-day that Brussels |

maintain hor" had been captured by the Germans, but they could not ‘ save that of dishonor, we have entered into this war

| be verified.

| It was reported also that the German cavalry was |

“We are British subjects and to-day we are race““d“”‘“""b’ towards Antwerp and was already ““hlnjt-n(ull, we do not shrink from them, but with firm

fifteen miles of that city. |

While the German advance in Belgium is ammr(‘nl»;
ly being carried out along the lines laid down by the
| German war office, the French advance in Alsace Lor- |
raine forward without a hitch. The |
French report that their advance has reached M-vr-‘
hagne nineteen miles southeast of In the Up- |
per Alsace there is little change in the situation, but |
the French admit that the Germans have re-captured
the village of Ville, where the French had an outpost, |

The losses in the fighting of the

is also going

Metz

lnst few days are|
| reported to have been very heavy
Belgian War Office while saying nothing about Bel-
gian losses, point out that the Germans are still using
their closed formation in attacking and that the Bel-
gian artillery is doing terrible dumage among the
closely filled ranks. The Belgians say that they are |
not resisting the German advance in force, but are|
falling back. They hint at leading the German army
into a trap where it can be caught and crushed by
the allied forces. According to
the bait that is being used to lure the Germans on to
their destruction.

Makes Announcement of Progress of _Allied
Forcer On Land an: Sca.
Washington, August 20.—Charge Barclay, of the

British Embassy, presented the official B 'tish slme-i
ment to the State Department. The statement in |
part follows: |

“Since the declaration of war, the fleet has heer:"
responsible for the safety of the expeditionary forz‘e|

which completed its disembarkation, was effected in

perfect order, and without casualty.

“The work of the the Atlantic ard e]se-’
| where in safeguarding the trade routes is best exem- J
plified by the fact that Lloyds war risk rate yeste ~[
day fell to 40 shillings per cent. for almost any voy-
age of British vessels, whereas the rate to lnsure!
freights of corn paid by steamers from the United |
States to a British port is 30 shillings per cent. ‘

navy in

“The German fleet outside the Baltic is cul)ﬁnf:d‘
to the harbors.
“English commerce is almost

“German seaborne commerec is almost paralyzed.
“The only casualty is the loss of the light
Amphion, blown up by a mine after having sunk the
German mine layer Koenigen Luise.
submarine has been sunk in

|
—— 1
\
|

cruiser

“One German
North

“The military position is as follows: German forces
at present extend from neighborhood of
'Ha.'«'ln‘, through Liege to a point in Belgium to east nf;
Antwerp and near the Dutch frontier.

“The outstanding feature of the operations up to
present has been the cauesd to contem-
plated eGrman offensive operations across the Meuse

by the defence of Liege, where the forts are still in-

the
Sea.

north of |

the delay

5 . |
tact. This has permitted the orderly mobilization and |

tion of the French army and the British ex-

| concentr

peditionary force. |

“To the south, where the are ap- |
| parently on the defensive, the French are advanéing
on long line through Alsace and Lorraine, the great
extent of which they now occupy after driving back
opposing troops in several engagements.

German armies

|
S - |
VALLEY RAILWAY HARD UP. i

St. John, N.B., August meeting of
the local governments called for to-day to consider
the serious condition of the Valley Railway finances.
There is a balance of nearly a million dollars in the

20.—A special

P. E. ISLANDERS LEAVE.
Charlottetown, P. E. I,

a detachment

|t
August 20.—This morning |
of the 82nd Infantiy Regiment and | ¢

demonstration and cheers. Last week a detach-|
ment of signallers for the overseas service left the | ¢
Island. The artillery-men will follow later.

Total imports .... .. ..

5

soldie
of war,
furnishe
gium was
of German troops.

| prising strength of the Belgians inf and =
| and allows the assumption that a considerable num-

| ber of French soldiers took part inthe engagement. If
| this is true the victory of the two small German corps

| what was foreseen and proyided for by the German
JGeneral staff, Strassburg is the wheeling point of

mined effort to capture the great Belgian sea port,

14,473,833 | back toward Antwerp.

{|
|

t

t
i

t
8
i

|8

Submarine boat “Antofagasta,” one of the two pur-

|
oot o . | Methods of Military Authorities Adop-

reports Brussels is| More Than $30,000,000 in Revenue Every Year Comes

| sults in Germany which have not been hailed with |
fect political organigation the world has seen, has as- |

does not

At the opening session of Parliament yesterday
the Premier said: “As to our duty all are agreed,
we stand shoulder to shoulder with Britain and the
And that
duty we shall not fail to fulfill as the honor of Can-
ada demands. Not for love of battle or not for lust
cause of honor, to maintain solemn pledges, to uphold
convert the world in the
very name of the peace that we sought at any cost

into an armed camp, yea,

and, while gravely conscious of the tremendous lssues
involved and of all the sacrifices that they may |

hearts wé abide the event.”
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WITH BRANCHES THROUGHOUT CAN-.
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

| Collections Effected Promptly and at Ressonable
| Rates

!
‘
— — |
\

EAMAN SOCIALISTS
WELL ORGANIZED

ted to Perfect a Clogely Welded
Political Force

CHEMICAL INDUSTRY

|
[
into Germany by Utilization of By-Producni‘
Formerly Useless—Iron and 8teel Industry Very |

Strong. |

(Number Nine in a Series of S8hort Articles on
the German Empire.)
(By Professor W. W, 8wanson.)
The capacity for being organized has produced re- |
lelight by the military caste. The organization of
he Social Democratic Party, probably the most per-

Again, while education enables the |
is required of him, it|

onished Europe.
ndividual to understand what
cause him to demand
in-

at least in Germany-

he reasons for such Moreover,
tructions must be
effort.

taff issued the simplest of instructions

requirements,
very plain, and must not require
00 great mental Thbe Socialist headquarters’
developed a

trategic and tactical organization, and took over all

New York Is
Vacation Land

There is more to see, more to do, better bath-
ing, fishing, golfing in and around New York
City than anywhere on the American continent,
Make your headquarters at the universally ac-
cepted Canadlan rendezvous, the

Hotel Martinique

On Broadway, 32nd & 33rd Sts.

CHARLES LEIGH TAYLOR, President
WALTER S. GILSON, Vice-President
sWAL &R CHANDLER, Ji., Manager

Here you will.find comfort,
finement at moderate prices
tuurants, full orchestra, singers from the
Metropolitan Opern House, refined vaudeville,
Six hundred bedrooms, four hundred bathrooms.
Pleasant  rooms from $1.560 up, comfortable
rooms with bath 8250 up. The hotel I8 cooled
by a $260,000 ventilation plant. Rooms engaged
by wire without cost if time is short. Table
d'hote dinner in the Louls IV, banquet chamber,
$1.050. ‘Club breakfast, 60c. Both these meals
are regarded as being the hest in the States,
I'ractically all rooms have Western and South-
ern exposure. For literature or reservations,
address our Canadian advertising agents.

SELLS LIMITED

302 Shaughnessy Bldg., Montreal

luxury, and re-
Three large res-

chased by the Canadian Government from  Chili. | (ho military principles that had been tried out in detall |
These boats were built at Seattle. | in the army for organization purposes. They created |
e —— | a “nucleus” of some million “enlisted’” troops, which
HERMAN RIDDER'S. OPINION. for electoral purposes can be hrought up to nearly |
New York, August 20.—Under the caption “The four million.  The vast socialist
War Situation from Day to Day,” Herman “m,jp,-‘ip A
in the New York s Zeitung,” says: “The ,,m_\uruxr battalion marches by. There is no noise, no |
gress of German arms in LBurope continues with | conflict, and—unless the police interfere—no heads are
clock-like precision. The importance ascribed a | broken.  The tens of thousands march out, listen to |
week ago to Liege has been discounted by the action | & speech, record a resolution, and march back to bar- |
of the General Staff in disrccarding the existence of | 'acks.  The leaders make the opinion; there is no | Inv
the forts and moving around them. Whether the | Pretence that the demonstration is the result of the
Anglo-French allied force will risk a battle for sen- | SPontaneous outburst-of an infuriated populace. Thus ‘
timental reasons on the historic field of Waterloo is | ©rganization counts against, as well -as for, the gov- |

processions exem- !
lify the effects of the military training, as battalion H[lﬁlAN WAH UFFIBE

GEAMANS GANING GROUND

aders Have Lost Time But Are Now Forging Ahead
To Brussels—Antwerp Safe.

-Official Communique lssued

problematical, | ernment. It may well be that after the present war | Brussels, August 20
“It is probable that the first great battle will Le | i8 over, organized opinion will count heavily against by the Belgian War Office, admits that the German
fought around the stronger position at Namur A | the Kaiser and the whole Hohenzollern clan. irmy is gaining ground. The statement follows:—
sictory for the Germans would mean that the allies . The general situation in the Belgian theatre of war
il B Sreat n ‘ = . e 5‘ FheiChemical |ndugtry; after it had lost a good deal of time, a large num-
would have to retreat precipitately to the French de- | is, after £ 8 )
| The German power of organization and scientific her of men, and a great quantity of materials, the
fences, their morale broken nnd their present plan of | . ) ) .
| inquiry is well represented in the chemical industry Prussian army managed to galn ground on both

campaign useless.
“The report from
were thrown in Lieg:
and the
additional proof that

T

3erlin that French officers and

before the declaration
of, the
the neutrality of Bel-

)roken by France previous to the entrance

mobilizatior French army,

| chemical industry in Germany is the substitution of

“The news also appears to explain the rather sur-

artific

wund Liege,
D!

he whole Imperial army in its offensive campaign "
ch

against France, and as such its function is to mark

ime. The ring of steel which encircles the strong

| th

9th Field Ambulance Corps, seven officers and 30| fortress of Stragsburg remains yet to be broken.

men i all, who volunteered for overseas service | “It is a matter of some importance whether the | (:"
with the Canadian contingent, left for \'alcurtier,‘next move is made against the French border or Ge
Que. A large crowd saw them off, «mid a patriotic | against Antwerp. Should the Germans make deter- |

|a

he English for the first time since the days of Na-

| poleon will see danger across the Chanrel.

“A fleet of dirigibles operating from Antwerp could |

irely and attempt to strike and strike hard at Eng- | the seéparation of phosphorus, present in' disturbing

81,000 | do more than frighten England in her security. By co- lin
Asbestos 45,000 | operating with torpedo and submarine attacks the | ad
Ores .. . eses oses 68,000 | airships could make life miserable for the English |
Silver ........ 53,000 | navy. Moreover, the English War Office would not| of
Total metals, minerals and manufactures o ;be quite so enthusiastic about sending hundreds of |
O ioivd e e ies haathelse Whenes sEdEiee 614,347 | thousands of tropps to France if Germany had the|
Neatsfoot and other animal oils 154,000 \ Belgian coast. Germany might overlook France en- | of
Seeds W E g X b En ATt 154,000 | t
Wood and manufactures thereof .. .. .... 27,200 | Jand.” l qu
——— in
Totnl AXPORE VP00 s v ceseee $3,402.394 Brusseis, August 20.—Belgian forces are mlllng]

cheapening of the smelting process will transfer the

Y 3

laboratories may be
t

dation of its supremacy in the chemical industry.

pre
| vegetable indigo to the value of $5,000,000; a few years

profits amount to 20 per cent. per annum.

| located in the neighborhood of the Rhine and Main,

| 000,000 per annum.

Germany’s chief industrial strength, however, lies

steel products;

made competition with English pig-iron possjble. It
as further stimulated about 1870 by the discovery

Lorraine had the additionai advantage of combining
The troops here are evacuat- ‘ coal and ore in fairly close proximity,
| ing the elty. l that In the future this proximity and the consequent
Making total trade for year of ..\.. o 317,376,2271 (For Additional War News Sce Pages 5 and 7.)

his industry is the direct result of German technical

The

ban

lucation technical schools and university |

regarded as the corner-stone of “r
v
and the whole foun-

1e nation's industrial greatness

The most spectacular instance of the growth of th £t

r. Bayer, in 1897, for vegetable indigo. A few years

sious to the discovery the

Empire was importing

hands of the Prudential Trust Co. of Montreal, but afterwards it was exporting that
. |is all the more noteworthy. =
owing to the stock markets being closed, and no | | indigo. The value of exported dye-stuffs derived anad
. e Add Riddler Page one —.. —.. —., —, SLUG 3 - 3
| chance to realize on securities, not a dollar is avail- | B N from formerly useless by-products of gas and coke|mea
2 | ‘The reported victories of the French army of in-
able for the railway company. Contractors are find- ¢ : s manufacture, amounts to more than $30,000,000. There | 1ot
| vasion in Alsace and Lorraine have not as yet gone i
ing themselves sorely pressed for funds, and con- . N are- more than 150 companies manufacturing chemi-
beyond the point of what was to be expected and
struction work may have to be stopped. cals, their capital is about $100,000,000, and their

but
about 100,000 persons employed in the

of Germany. The works are

There
emical

are
industries

ough one of the largest companies is the Aniline
An important feature of the
srman chemical industry is the export of potash
Its for fertilization. In this Germany has virtually

ympany, of Berlin,

and

to threaten the British coast.
tricht says rumors are current there that British
troops have landed on coast of Germany.
regmrded as improbable because such an expeditionary
force would be able to secure supplies only by sea

ks of the Meuse up to a line where it is in contact

with the allied armies.

serman troops on the north side of the Meuse

belong to various corps, whose operations have been
principally directed against Liege, and who in course

ime became available in other directions.”

This may mean intimation that the forts of Liege
indigo, discovered by the Munich chemist, | pave

fallen.

“There is also a strong force of cavalry, by means
of which the Germans have
great show by extending to north and south.
value of artificial | south they eame into collision with the French troops

to make a
In the

been able

were repulsed. The Germans have taken the
sure of our position, but that they should have
a fortnight in attaining this result is all to the

honor of our arms.” {
Antwerp is regarded as practically impregnable,

if Germans could capture it they would be able
A dispatch from Maes-

This is

might be cut off entirely.

monopoly. The export i{s valued at about $30,-

Iron and Steel Manufactures.

her iron and steel industries. England had the
vantage over Germany in assembling her iron and
and it was only the nationalization
railways and the cheapening of transport that

and
The

the Thomas-Gilchrist process, which made possible | tere

antities in much of the German ore, particularly
the Lorraine district.

It is expected

chief centre of the iron industry from the Rhenish-
Westphalian district to Lorraine,
trict has used its toking coal for the smeiting of ores
brought down the Rhine from the Siegerland district

The former dis-

the Nassau mines, but also by canal from abroad.
centre of the industry is Dortmund. There is a

third important smelting district *in Silesia, on the
south-eastern frontier.

Other mining industries in Germany are rock salt,
copper, lead and zine, all in small quantities and seat-

d.  The total amount of silver, zinc, and lead ore

mined in 1910 amounted to about 3,000,000 tons, with a
value of about $15,000,000.
tricts are the Rhine, Harz, Upper Silesla and the
Erzgebirge.
in the same year to about 1,000,000 tons, with & value
of $1,260,000, and of potassium salts over

tons, with & value of nearly §25,000,000, .

The principal mining dis-

The production of rock salt amounted
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! m of & large number of vessels being avail-

. will be Wtﬂ'm Baltfo, it is certain, and even

UNARD LIN

CANADIAN SERVICE

only open sesame to the carryliig trade of the United
Sfates 1s to allow the free registration of forelgn-
bullt vessels, irrespective of the mge limit, is in these
irreverent times & wondrous exhibjtion of the triumph
of mind over matter, , It {s & Maxim of revenue ad-
minlstration In this country that all things may be im-
ported save & President, a Chinese coolie, wild plum-
age and ships. Truly, the Panama Cansl Aot grant-
ed American citizens the right to place under Ameri-
can registry forelgn-built ships less than five years
of age, but 80 far Not one owmer has been found will-

Southampton. ; M:T:;; ing to incresse his portage bills and his insurance
AVE. 18...boee ANDANIA o0 oo os a2t ot Sept. & | for the mere satisfaction of hoisting an American flag
Aug. 20.. HRBCANIY, ool ia HeT o8 Sept. 10|Over a ship, when, further, the fact {s taken into con<
i - e g eI S "Rates, Cabin |sideration that it is extremely difficult to secure in

Steamers call Plymouth Eastbound.
(IL), $47.50 and up. 8rd Class, British Eastbound,
$30.25 up, Westbound, $30 up.

THE ROBERT REFORD €O, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St.
Catherine St. West.

this country good competent men of the class man-
ning the American-owned boats under foreign flags.
| There is not one mation under the sun which im-
poses any restrictions on the registry of vessels own-
ed by its citizens to the same extent as the United
States. Japan, Spain, and a few other countries, levy
| import duties when nationalizing ~ foreign-built ves-

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT
SERVICE.
From Glasgow.
.ATHENIA ve ee e s. Aug. 29th
.LETITIA .. .. .. .. .. Sept.bth
S CASSANDRA .. .. . Sept. 1lth.

Passenger Rates—One class cabin (IL),” $47.50 up-
wards. Third-class, east and@ westbound, $31.25.
For all information apply to
THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 S‘L James Street. Uptown Agency, 530 St.
Catherine St. West.
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Thousand Islands,
Toronto, Niagara Falls

Service Daily.
Week days, 1.00 p.m.; Sundays, 215 pm., from

Lachine.
Quebec

Service Nightly, 7.00 pm.

Far-famed Saguenay
SS. “Saguenay,” Tues. and Fri,, 715 pm.; from
Quebec, 8.00 am., week days.

Toronto and Hamilton

Steamers leave 7.00 p.m., Tues, Fri, and Sat.
Through the Thousand Islands, and Bay of
Quinte. Low rates, including meals and berth.

Gaspe, P.E.L, Pictou, N.S.

88. “Cascapedia.”™ Next sailing, 400 p.m,

© August. 27th.
Ticket Office—9-11 Victoria Square.

TAKE THE FINEST BOAT TRIP IN CANADA
BY SPENDING YOUR VACATION ON THE

“BLACK DIAMOND” STEAMERS

2 Weeks $65.00 up

See something new this year.
of the country that the average tourist never
visits. Rest—meet congenial people—enjoy per-
fect meals—sleep in comfortable beds—be wait-
ed upon—in short, have a real vacation.

Take the trip from Montreal to St. John's,
Newfoundland; calling also at Charlottetown
and Sydney, on the “Black Diamond Line.” It's
thoroughly enjoyable and mot expensive.

BSailing from Montreal fortnightly on Friday.

“River, Gulf and Sea” tells all about this trip,
and shows some of the scenes you will see.

‘Write for a copy. |

A. T. WELDON,

General Passenger Agent,
112 8t. James Street................. .Montreal.
Or any Tourist Agency.

G. T. P. APPOINTMENT.

Mr. Morley Donaldson, Vice-President and General
Manager, announces the appointment of Mr. Joseph
Billingham as Superintendent of Motive Power, Grand

Trunk Pacific Railway, vice Mr. G. W. Robb, re-
signed.
Mr. Billingham has had wide experience. He was

born in England and served his apprenticeship there,
occupying an important position with the London and
Northwestern Railway. He was afterwards Master
Mechanic of the Burlington and Ohio Railroad. He
Joined the Galema Signal Oil Company as European
Manager, but returned to this Continent as Superin-
tendent of Works for the American Locomotive Co.
at Schnectady.

Mr. Billingham will make his headquarters at
Transcons, the new town just east of Winnipeg,
where the Grand Trunk Pacific has built its great
machine shops, which represent the last word in
work of this kind, being equipped with the most

5

|

modern machinery that could be procured. |

. |
|

LIVERPOOL SHIPPING.

(Special Correspondence.)

“Liverpool, August 9th—Our port authoritiesyhave
; mow taken all precautions to safeguard Liverpool, but

the newspapers keep guarded watch that nothing ap-

pears that will help the enemy.

After practically ceasing to exist the freight market

18 mow discussing business once more, and outward

freights are quoted 25 to 50 per cent. more. Little

or. mo business has yet been done as we have not yet

adapted ourselves fo the retard conditions, but the

Government scheme of state insurance is a gréat and
ala to keepi open the great gea
rotites. 3

The dbck strike has collapsed as all other internal
troubles in this country.
- | Shippers and me

are now di the

Including MEALS& BERTH : successful shipowner has no trouble borrowing money

| give advantageous terms to owners, owing to the ease

| which the legislation of Cromwell failed to create.

| direct.

| sel, but after such a vessel has been admitted to re-
| gistry she becomes entitled to all the privileges en-
{oned by any other national vessel, no matter where
built. The Act of Congress of December 31, 1792,

lwhich was copied almost word for word from the

From Montreal. | British Act of Parliament of 1786 (26th George III, | Ottawa Valléy and Upper St. Lawrence—Fair and

fCapA 60), has become 2 sort of fetish to a large group
lof self-proclaimed patriots who see nothing short of
| ruin for the country at large should a new ship turned
‘(lut in a European yard be allowed to load cargo at
| New York for, say, Galveston, while they see nothing
}wrong in the act of sending out to sea ‘‘enrolled””
rotten hulks that would be promptly condemned by
the marine authorities of any other maritime coun-
| try except this.

| 'The bill discussed in Congress this week is but a
tardy act of justice similar to the final repeal of the |
navigation laws by the British Parllament in 1854, |
which led to the foundation of England's greatness’
upon the sea. France followed suit in 1866, but this
country alone has retained on its statute book bar-
| barous legislation Which can be traced to the famous
edicts of the Carthaginians prohibiting foreign sea-
men from washing their hands in the sea around
Sicily, which restrictions so aroused the ire of Rome
|'that they eventually led to the wiping out of Carth-
age. One of the most blatant fallacies of the pre-
sent age is the superstition which sees in the owner-
ship of means of transport the key to naval great-
ness, the corner-stone of commercial prosperity and a
panacea for all industrial ills.

. . . .

In the days when a cargo represented a single ven-
ture and the shipowner ‘was, in most cases, the owner
of the cargo, the possession of means of transport
meant the very ability to trade. So essential was the

! ownership of vessels and the training of seamen that
| the Jaws of maritime cities and states of the middle
| ages forbade under penalty of death the sale of a
;vessel to foreigners or the enlistment of seamen in
foreign ships. To-day we find, on the contrary, that
| the nations possessing the largest tonnage per capita
| are also those which enjoy the smallest percentage
{-of the commerce of the world. The percentage of
Ivessels owned per head of population in Norway is
| far and away above that shown in the shipping re-
| turns of Great Britain and Germany; and yet the ex-
| port and import trade of Norway is insignificant.
| Similarly, it is not the value of British exports which
laccounts for her, lafge Mepchamé Manine but. the hulk.
| Three-fifths of the bulk of British exports consists
of the lowest grade of cargo in existence, namely,
coal. Thanks to free trade, Great Britaln has be-
come a huge factory and foodstuffs needs must be im-
ported from the four cormers of the earth. Hence
the tramps that.leave the ¢oal ports of the Bristol
Channel and the Northeast Coast return laden with
grain, cotton, ore, fruits. and other raw materials or
food products. The financing of the British trans-
| port Iindustry is also responsible for its growth. The

| at low rates to secure additional tonnage and the ship-
Go to a part i builders of the United Kingdom are in turn able to
with which they can borrow immense capital to re-
| tain a large Interest in the output of their yards.
Strengthened by vigorous governmental inspection,
assisted by the greatest insurance organization in the
world and favored by shippers the world over, owing
to the confidence which it inspires, the British Mer-
cantile Marine has become to-day the very thing

When American capital will have learned to be satis-
fled with an average return of four per cent. over a
long term of years, when our financiers are willlng to
| subscribe part of their private fortunes toward the
| establishment of a private insurance Institution such
as Lloyd's, when American owners operating high-
class tonnage can be protected from the competition
| of floating coffins which secure larger earnings by
| loading beyond thelr designed capacity, when Amerl-
i can shipowners can find the time to take a vigorous
| hold of politics and shape marine legislation to the
| needs of twentleth century commerce, then and not
| until then will this country also boast of a merchant
marine rivalling that of England.—~Shipping Illustrat-
ed. .

L

New Orleans, La, August 20.—The British steam-
ers Daybreak and Coleby and the French steamer
Mississippl, cleared to-day for European points with
cargoes totalling “663,000 bushels of wWheat, Seven
other vessels are loading wheat for export to Europe.

CANADA STEAMSHIP LINES, LIMITED.

Location of Steamers at 620 pm. August 19th—

Canadian—Due up Batiscan, for Three Rivers.

Acadian—Kingston.

Hamiltonian—Montreal.

Fordonian—Left Walkerville 1080 am., for Court-
right.

D. A. Gordon—Due up Soo late to-night.

Glenellah—Left Fort Willlam 4.30 p.m., 18th.

Dundee—Leaves Kingston to-night tor Hamilton

Dunelm—Cleared Fort Willlam 6 am., 18th,
Strathcona—Leaves Toronto to-night for Welland |
Canal.
Dorle—Arrived Port Colborne 8 a.m. to-day,
Midland Queen—Fort Willlam .
Midland Queen—Fort Willlam,
Sarnlan—Arrived Fort Willam 7 pm., 18th,
H. M. Pellatt—Fort William,
Wahcondah—Montreal.
Beaverton—goo, dlscharging.
Ionic—Due Montreal early to-morrow morning.
Bulke Freighters.
W. Grant Morden—Port Arthur,
Emperor—Port Arthur,
Midland Prince—Leaves Duluth to-day for Coj-
borne.
Midland King—Xey Harbor; leaves Friday,

sble for the Canadian wheat trade. A large number
for the German captures there should be an
16 the muw of ships avallable to bring

" the Cape liies have

Martian—Erfe,
Emperor Fort Willlam—~Due to clear Fort William .
to-day for Goderich, 2
Winona—Arrived Point Edward 10 a.m, to-day,
Emperor of Midiand——Legs Pt. Bdward

The belief expressed in certhin quarters that the|

been

of 1913 by from $50,000,000 to $60,000,000.

sador 18 leaving Berlin.

day.

_AUGUST 20, 1914,
so. " Mmanac, "

™

Sun rises—b5.05
Sun sets—7.03.p.
Full moon—August §
Last guarter—August 13.
New moon—;Anxust 21
First quarter—August 27.

m, ‘

"TIME TABLE.
Quebec. :
High water—5,08,a.m, 5.34 p.m.
Rise—14.9 feet am., 14 feet, pm.
Next high tide on Ausust 24.
. Rise—17.6 foet,.

Weather Forecast.
| Lower Lakes and Georgian Bay—Light to moder-
"ate winds; a few scattered showers or thunder-
| storms, but mostly fair and warm.

|
Warm.

Lower St. Lawrence— Light winds, fine and warm.

Gulf and Maritime— Moderate winds; fine and
Wwarm.

Superior— Light to moderate winds; fair
warm.

All West—Fine and quite warm.

and

PORT OF MONTREAL.
Arrivals. -~
Ariel, from Barry, light. Arrived p.m. August 19th.
Clearpool, from Genoa, light. Arrived p.m. Aug-
ust 19th.
Fishpool, from Savons, light.
ust 20th.
Calirntorr, Thomson Line, from Middlesboro. Ar-
rived p.m. August 19th. Robert Reford Co., agents.
Ingleby, from North Shields, light. Arrived p.m.
August 19th.
Hammershus, from Las Palmas, light.
am. August 20th.
Coastwise Arrivals.

Morwenna, St. Johné Nfid, Sydney and Gulf ports.
5.30 a.m., August 20%h.

Due in{Part To-night.
Willerby from Civita Vecchia. Thessaly from
Philadelphia. Brookby from Sydney, N.S.

STEAMSHIP MEN BECOME
WORE CONFOENT OF BELNER

and

Arrived a.m. Aug-

Arrived 8.25

Trade on Atlantic is Showing Improvement
Bankers Willing to Buy Exchange Bills
Based 6n Wheat Shipments.

New York, August 20.—The willingness of bankers
to buy exchange bills based on wheat and oat ship-
ments and the corfidetice “éxperienced by steamiship
companies in their abifity“to make déliveries in Eng-
land. France and Sphin has resulted in a feeling
of encouragement among grain exporters and a con-
sequently heavy buying of both wheat and oats for
export. .

Steamship companies are still busy with old orders,
but exporters expécted that new orders would soon be
taken. Another fact that stimulated the grain mar-
ket js the reduction in the insurance rates.

Freight rates contintie high, three or four times
what they were before the war demoralized every-
thing. But the British steamship lines which can-
celled charters at the 'old rates are not taking ad-
vantage of it. When they cancelled, complaint was
made to the British Corn Trade Association, which
complained to their government. All British lines
are taking grain At the old rates.

The announcement from London that the English
steamship service has been ordered to resume has
resulted in an easier feeling in importing circles.
Lines that responded. to this feeling included drugs,
chemicals, olive, cocoanut and other olls, rubber and
plg tin.

The spice market also is easier under the belief
that many cargoes now held up in the Far East
will proceed to their destination in America.

Norfolk, Va; August 19.—With cargoes of coal on
board the British steamers Hopemoor and Magdala
sailled to-day for Toulon, France, and Lisbon, Portugal,
respectively. The Hopemoor carried 5768 tons while
the Magdala had 6,934 tons.

This is the first sailing of vessels with coal for
the warring countries of Europe since the first de-
claration of war by Austria-Hungary.

Glasgow, August 19.—The arrival at English

ports of several food ships this week was the cause
of considerable satisfaction to Englishmen.
This week has seen the arrival of the liner Columbia
from New York with 8000 bushels of rye, and the
steamships Letitia and Scandinavian, from Canada,
with large cargoes of grain. Besides these several
large ships have arrived from the Black Sea, and
from New Orleans, with various foodstuffs. Other
ships are on the way with fruits, dairy products,
wheat and sugar, which will provide for England's
wants for 8 considerable time.

DECREASE IN CUSTOM RECEIPTS.
Washington, August 20—Loss in customs revenue
is beginning to be seriously felt at the Treasury De-
partment. Receipts from this source for the first 17
days of August as compared with the first 17 days of
August, 1913, show a decline of over, $5,000,000, and
for the fiscal year to date a reduction of $10,000,000.
At the same time ordinary internal revenue re-
ceipts are $2,000,000 less than for corresponding per-
iod of last year.

It is generally believed in official circles, however,
that the makimum decrease in customs receipts has
reached.  Still, it s generaly acknowledged
that for the fiscal year they will fall below the year

S
Copenhagen despatch says that Japanese Ambas-

_DOMINION LINE.
Englishman salled from Avonmouth, August 19th,

10 sm., Montreal, August 30th, 1914.

Crane Island,
Port Colborne, & a.m., Antares.

Cape
er,

Father Point, 157—Clear,
Dubdque.
11.26 p.m. yesterday, Blackheath, :

Little Metis, 175—Clear, west.

Matane, 200—Clear, west,

Fame Point, 326—Clear, northwest. . In, 4.50 am.,
Batiscan. Out, 6.56 a.m.,, Lady of Gaspe. In, 530 pm.
yesterday, Fornebo. 7.25 p.m., Lingan.

Cape Rosler, 849—Clear, west.

ANTICOSTI:—

West Point, 8332—-Clear, northwest.
Thyra Menier, at Ellis Bay whart.

South West Point, 360—Clear, northwest.

South Point, 416—Clear, strong morth.

Heath Point( 488—Clear, strong north.

P. Masquereau—Clear, north.

P. Escuminas— Celar, north west.

. Quebec to Montrull

Norhilda and

Longue Pointe, 5—Cloudy, light west. - In, 215
am., Spray and tow. 2.40 a.m. Roberval. 4.30 am,
Morwenna. 6 a.m., Fishpool, 6.26 a.m, Montreal,

726 a.m., Hammershus, 9.05 a.m., Alexandria.
Vercheres, 19—Clear, northeast. In, 8.056 a.m, Hud-
son and tow. Out, 7 am, Sticklestad.
Sorel, 39— Clear, northeast. Out, 7.26 a.m. Stig-
stad.

Three Rivers, 71—Clear, light northeast. In, 835
am. Willerby, 9 am., Thessaly.
Batiscan, 88—Clear, northeast. Anchored, 1230

am., Virgina and tow, In, 8.16 a.m., Reuma.
St. Jean, 94—Clear, north east.
Grondines, 98—Clear, northeast.
Virginia and tow.
Portneuf, 108—Clear, calm. Out, 8 a.m. Quebec.
St. Nicholas, 127—Clear, calm. In, 7.25 a.m, Mec-
Kinstry. 7.45 a.m., Brookby.
Bridge, 133—Clear, calm.
Quebec, 139—Clear, calm. In, 7 a.m, Port Colborne.
Left out, 9.30 a.m. Mapleton. 9.30 am., Sin-Mac,

West of Montreal.

Lachine, 8—Clear, west. Eastward, 7 am. Ionic.
7.30 am., Glenmount, 815 am., Westerian.

Cascades, 21—Clear, West, Eastward, 38.20 a.m., Za-
potec. Yesterday, 9.30 p.m., Gladys. . e
Coteau Landing, 33—Clear, west. Eﬁ)’tward. 4.10
am., Advance. 5.30 a.m. Sinbad. 6.85(am., Turret
Crown. 5.30 am., Belleville.

Cornwall, 62—Clear, calm Eastward, 5 am. Mary
and tow.
Port Colborne, 321—Cloudy, east. Eastward, 7 a.m.
John Sharples. 6 p.m. Yorkton. 10 p.m. Biron Whit-
aker,
8. 8. Marie, 820—Eastward, 9 pm., yesterday, Glen-
ellah.

PACIFIC COAST MARINE NOTES

Out, 9.10 am,

(8pecial Correspondence.)

Vancouver, August 20—The Grand Trunk Pacific
steamship Prince George has been taken over by the
Admiralty and has been specially fitted at Esquimalt
for use as a hosiptal ship. The Maple Leaf has been
replaced on her smokestacks by the Red Cross and
she has sailed from Esquimalt, but I am not permit-
ted to state her destination.

The northern service of the Grand Trunk Pacific
line will be maintained by’ the steamers Prince John
and Prince Albert. The passenger department of the
company report that bookings have been only slight-
1y curtailed since the outbreak of war.

The Canadian-Australian liner Niagara, which sail-
ed from here as per schedule for Sydney, is reported
from Honolulu and no statement is made as to whe-
ther she sighted any German warships. The Union
Steamship Co. here inform me this morning that she
is ordered to remain at Honolulu to awalt further ad-
miralty orders and the same applies to the Marama
of the same line, bound for here from Australia.

I have been unable to obtain definite information
regarding the Monmouthshire of the Royal Mall
Steam Packet Company, which was reported held‘ at
an Orlental port. It is, I\owever, stated unofficially,
that she salled on Wednesday last for this port from
Yokohama.

The 8. 8. Protesilaus, of the Blue Funnel line, now
discharging in port here, has now definitely been tak-
en by the Admiralty and will clear to-day for Union
Bay to coal and then proceeds to Esquimalt to Admir-
alty orders,

The C. P. R. liner Monteagle should have cleared
last night for the Orient, but has been retained by
special order.  All these precautions are due doubt-
les8 to the presence of the two German cruisers Leip-
zig and Nurnberg somewhere in the nprth Pacific.
Numerous contradictory and obviously false reports
of their presence have emanated from San Francisco,
but it I8 understood here that their position is well
known to the authoritles at Esquimale. It is not per-
missible to state the exact disposition of the five war
vessels operating from -Esquimale as a base, nor of
the heavy guns recently mounted at certain polnts'
near Vancouver. It may, however, be stated that
there is no apprehension whatever in shipping and
official circles, as it s felt that the defensive forces
are ample to prevent any succeséful raid on this
coast, if such were attempted by the German cruisers,
which s most unlikely.
—

It is obvious from the above notes that there is
some disturbance to shipping from British Columbia
ports, but from Information to hand it is not likely
to be long before the whole Pacific Ocean is declared
safe for British shipping by the Admiralty. In  the
meantime I would strongly caution the public not to
give credencé to reports emanating from American

——
Turret Court—Montreal.

Turret Cape— Montreal.

Turet Crown—Down Port Dalhousie 10.35 a.m, tos

A. BE. McKinstry—Due to clear"Ellis Bay to-day,

Renvoyle—Up Port Colborne 8 am,, for Erie.
Mapleton—Montreal. { X
Hadadington—Up Port Colborne 7' a.m. for Lorain.
Cadillac—Montreal. e
Natironeo~Montreal. Sy

jmear sebenico, and that the

g g the mo of British or For-
eign war vessels on the north Pacific coast, which

81 —Clear, southwest. In, 815 am., | -
Salmon, 81—Clear, west, In, 7 am. ‘a steam-

calm. Out, 215 pm.,
In, 8.20 p.m. yesterday, Hochelaga. Out,

|GRAND TRUNK

——

CHICAGO EXPRESS

TORONTOfDETROIT—CH ICAGO.

The
Martin River, 260—Clear, west. ° b i
Cape Magdalen, 294—Clear, northwest. In, 730 :: g:NTnEA,_ i a‘:: 1:0.; :1
3 . d m. .00 pum,
a.m., Levenpool. QRGO 745 am, 9.0 pum,

——

it EXHIBITION, THREE RIVERS,
ngle first class fare, Going, August 26
limit. August 31, B
Fare and One Thira i
. Goin, 5, 21,
Return limit, Aug. 31, 1914, R i

Return.

SEASIDE EXCURSIONS |

Kennebunk and Return

Old Orchard and Return ... -~ : =
| Portland ‘and Return :g

Going August 28, 29 and 30
ber, 14, 1914,
Lv. Windsor Street .,

Return limit Septem-

ce «.¥9.00 a.m, *9.05 pm
Through Parior ang Sleeping C

tDaily ex. Sunday. *Daily.
—e

COLONIZATION EXCURSION,

ars,

New Ontario.
Going, August 25, Return, Sept. 4.

New Lake Shore Route
TO TORONTO.
via Belleville, Trenton, Brighton, Colborne, Port Hops,
Newcastle, Bowmanville, Oshawa, Whitby. Leave!
Windsor. Street 8.45 a.m,

. TICKET OFFICES:
ames Street Phone Main 8123
Place Viger and Windsor Stre?r Statlony

141-143 St.
Windsor Hotel,

RAILWAY
SYSTEM

DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED.
Canada's Train of Superior Service.
Leaves Montreal 9.00 am., arrives Toronto 4.30 p.m,
Detroit 9.56 p.m., Chicago 8.00 a.m., daily.
. IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m. arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Com=
partment Sleeping Car Montreal to Toronto daily.

HARVEST HELP
To Winnipeg, Man., $12.00

GOPNG AUGUST Z1st.
Proportionately Low Fares to all points in Manl-
toba an@ to cirtain points in Saskatchewan and
Alberta, where help Is required.

)

SETTLERS' EXCURSIONS.

to Porcupine, Cochrane, Haileybury and other points
on T. & N. O. Ry.

Going August 25; returning September 4, 1914,

VALLEYFIELD EXHIBITION.

From Montreal and Return — $140
Going until August 22 inclusive; returning until
August 24, 1914,

PORTLAND—MAINE COAST—THE ISLANDS,
Summer Tourist Fares—Through Service.

. cor. St. Francols Xarle
otey 122 St. James St COr—beonc mcold Xan
TICKET Windsor Hotel Uptown 118§
OFFICES: Bonaventure Station Main 22

LThé Charter Marki

(Exclusive Leased Wire to TheJournal of Commerf'v)
New York, August 20.—Full cargo sttam tonnag®
is in moderate demand, but only a limited amount
of business was done in chartering.
demand comes from coal and grain shippers,
former being In the market for for &
America and the Mediterranean and latter for]

The principal
the|

boats uth

the

boats to the United Kingdom and French .\tl;uIm‘:
ports. Two medium size boats were fixed for prdlvl“
from Baltimore to French ports, one of which gml.
the United Kingdom option, both of which were IA“;’
prompt.loading and at an advance in rates of nlquP;
per cent. over the basis prevailing about ”‘r')(;”m
ago. The advance in coal rates Is much grea! )
South America having pald over 10 shillings per (v[

Furopean wal

above the rates current before the .
as closed for promp®

broke out. A large carrier w. Lt
loading at Norfolk, for Rio Janeiro at 26 shi msm
pence. ‘There is very little inquiry for -‘;u‘rlcrfs o
cotton, ITumber or for general cargo to any o (0
' e vhatever,
open European’ ports and no demand wha > ol

ats to th
either case oil or general cargo boats !

i g at!

East, or Australia. The offerings of prompt l;:;«i
is limited and rates are well sustained at the ne;
mor sail tonnage the §eneé

recently established. F i

is confined
Rates are & triflg

demand centinues limited and
wholly to the coastwise’trades.

firmer with tonnage offered moderately

inj
Charters—Petroleum—Norwegian steamer Rei'p
10,000 barrels, refined hence, to Denmark, pt. ¥
tember, .
Grain—British steamer Mora, 20,000 quarters, :}:o
p )
Baltimore to Liverpool, Grangemouth, _»\\nnmtvux -
Cardiff, 3s. T%d, option Havre, Dunkirk or Bodeau
10%d., prompt. ) o
British steamer Putney Bridge, 23,000 (‘D\::L
from Baltimore to Bordeaux, St. Nazaire or
3s. 6d., option Rouen, 3s. 9d., August. .

Coal—Dutch steamer Kelbergen, 2,974 tons

I3
Norfolk to Rio Janeiro, 26s. 6d., prompt.

i b
Josephine, 842 tons, from Philadelp!

are products of a lively i on and besides being
contrary to fact are obviously contradictory.

AUSTRIAN BOATS DESTROYED.
Rome, August 20.—Senor Cleott, member of the
Itallan House of D 69, telegraphed here, that a
torpedo boat and an Austfian yacht had been sunk
warships of the Allies

four Austrian

Mnuhmammuywmm

had captured steamers, {n the Adri-
acic. . He also :

Diner and

to Halifax, 1.75.
Barge Chehaw, 982 tons,

Savannah, 110. <
8 A L S i

STEAMSHIP SPECIAL. )
Connecting with R. M. S. Virginian, sailing
Quebec, Thursday, August 20. ;
Passenger and Mail Special of First-class Co:
Pwlbr Cars will leave 'Windson Stre¢

from Port Readiné 4

am., Thursday, August 20.

.' .
3 m run direct to ship's side,

‘p, Wilson sold to .the Bank

000.

Iof
' au Recollet, 3,336 feet, for §15,000.

‘of Hochels
Cote des Neiges, with buildings, for $16,57¢
W. T. Rawlings sold to Mrs. J. Roston r

362, Westmount, with house on Sherbrooke .
x 31, northeast side, with side Iine of 45 feet

Al .
7. Peasant sold to the St. Michel de Lay
the northwest part of lot 462 to the southwe
t 461 to part of the northwest part of lot

J. 0. Renaud sold to Mrs. Clovis Dagenai

299, Cote Visitation, 40 x 200 feet, with bui

‘ Delorimier street, for $14,000.

A Wilson & Co. sold to A. Wilson. &

lot 90 in West Ward for $1 and good conside

G. Tanas and others, I. P. John, sold to

Louls Ward, with buildings No.

2611

Denis Ward, 26 x 111 feet, for $24,000.

three lots of land, Nos. 7-618, 7-619 to 7-620

St

street to Nos. 419, 421 to 427 Beaubien s

J. B. A. Wilson sold to J. W. Sauve fou
lots Nos. 28-29 to 32 to part lot 28-6 part, e

94 feet, Cote des Nelges, for $21,600.

North Atlantic, Cleared of All

* COUNTRIES ASSUME MISKS
TRADE SHOWS: IMPROV

Cruiser

ki Enables Trade to Go On at More Norn

Rate.

Boston, August 20.—England, France and

have agreed to assume war risks on wheat sl

their respective ports, and while the Unite
has offered assistance in the way of elimine
exporter’s insurance burden, the real influenc
1 impetus to the resumption of over-sea tr
that the North Atlantic is practically clear

~  cruiser danger.

- 1t is-fuel starvation which has forced the
warships from the North Atlantic waters.

Galveston, Baltimore, New Orleans and- Bo

now shipping grain to European ports princ

‘Great Britain.

cars and vessels en route thereto at least &

These are at tide water point:

bushels of wheat available for immediate ex

The resumption of grain shipments has a
cally put into operation the machinery of
tional banking which of course means the clar

of the heretofore demoralized
[ exchenge.

jeondition of
The foreigner ‘has- estahlished ci

this country and the exporter .of grain ar
tommodities is paid in hand for his wares.
The sharp advance in wheat values Tuesda
cents indicate more than anything else that

i bargo on over-gsea -grain shipments 1is being
" but surely lifted and that resumption to goo
portions of foreign commercial intercourse i:

matter of days.

f Real Estate an

i
k!

\g Dorval Realtles, Ltd. , ... .

Exchange, Inc., were as follows:—

Beaudin, Ltd..eeeseosseassonsses
Bellevue Land Co.

. ' Caledonia. Realty, Com. .
f’ *Can. Cons. Lands, Ltd. .

i Certier Realty .., ..

Corporation Estates ... .....
City Central Real Estate, com.
Clty Estates veu ves o
Cote St. Luc R. & In, Co.

Crystal Spring Land Co. .. ..
Dsoust Realty Co., Ltd. .
Denis Land Co. , w.viy...

| Drummond Realties, Ltd. ...
(¢ Eastmount Land €O, +evvueeerennnns

2

¥

’

A

¢ Kenmore Realty Co. ..
| Les Teresa Ciment, Ltee ... ...
Lachine Land

% Fairview Land €0, eer auvvvennnionnes

i

R, ROBIEY o0a’ ositi baTassesvoanse

[« Greater Montreal Land, Com. ..o.u.ee

D0, PIA ..l e b eees
* Highland Land C€o. v. eu ov se aees
Improved Realties, Ltd., Pfd. .......
B0 COM.'visWivuessrtsassveons
K. & R. Realty Co.

Co. s e
Lam of Montreal .. . .. ..
Landholders Co., Ltd. ........
: m Dry Dock Land, Ltd.
1a Soclete Blva, Ple IX. ......
“ Compagnie des Tertes de Ciment.
La Compagnie National de L'Est .
L& Compagnie Montreal Est ...
34 Balle Realty [0, .0 o1 veserniue
La Compagnie d'Immeuble Union,
“J‘rpw- Immobiliere du Canada

La Compagnie Industriel et d'Immeu-
“blés, Ltee.
Compagnie. Montreal Quest do N.
Ddegq. ... Wie i P LS TN ans b eis
Lotgueuil Realty-Co. ..
L'Union de rmst fiTen
tain Sites, Tad 5L
Oy ANNeR o. siiiiiseisnss
Montmartre ROANey: 8, Cidioaiio
Mont, Den. Corp, prd. .. .. .oees
- Deb., Corp, Com. ., .. ....
Montreal, Bamonton Western Land &
0%, Co, of Canade .. ... ........
Montrea) Extension Land Co. ... ...

e esrcans

,Aberdeen EStates.. esee eseeecsioosios

sen et basessnone

- Bloury Inv. Coucversnionssesossenenss

Central Park, Lachine ....cecoeesere
Charing Cross Industrial, com. 8 p.c.

120
200
80
97
15

119
25

225

Lite.

90
95
95
55

Quotations for to-day on the Montreal Real
Bid.

ET




' 213{ e
EG $12.00

tely cheap rates from Winnipeg to ay

aniteba and to a restr
icted t
n erritory in

——

ICAGO EXPRESS

RONTOﬁDETROIT—CH ICAGO.

The
Canadian. No. 2t
gAL *00 s0s eues 845 am. 10.00 pm,
188 see sisesie 745 am. 9.05 pum,
—
HIBITION, THREE RIVERS
- class fare, 5
B are. Going, August 26, Return
dne Thirg, Going Aug. 24, 25, 27, 2 29,
- Aug. 31, 1914, o
SIDE EXCURSIONS
and  Return .., ..
and Return 56 [ : ?;
i Return G e e N 850
ust 28, 29 ang 30, Return limit Sep(ar’n-

or Street ., . ++19.00 a.m, *9.05 pm.

ough Parlor and Sleeping Cars,

tDaily ex. Sunday. *Daily.
—e

)LONIZATION EXCURSION,

New Ontario.

ust 25, Return, Sept. 4.

'w Lake Shore Route

TO TORONTO.

Trenton, Brighton, Colborne, Port Hope,
owmanville, Oshawa, Whithy. Leavel
et 8.45 a.m,

. TICKET OFFICES:
t. James Street Phone Main 81
l, Place Viger and Windsor Stre?r S(zz!dom

RAILWAY

D TRUNK S
- TRACK ALL THE WAY

treal-- Toronto--Chicago

. INTERNATIONAL LIMITED.

da's Train of Superior Service,

itreal 9.00 am., arrives Toronto 4.30 pm,
-m., Chicago 8.00 a.m., daily.
PROVED NIGHT SERVICE.

ntreal 11.00 p.m. arrives Toronto 730
145 p.m., Chicago, 8.40 p.m. Club-Com«
ping Car Montreal to Toronto daily.

ARVEST HELP
innipeg, Man., $12.00

GOPNG AUGUST Z1st.

ely Low Fares to all points in Manl-
cirtain points in Saskatchewan and
> help is required.

)

SETTLERS' EXCURSIONS.
Cochrane, Haileybury and other points
Ry.

st 25; returning September 4, 1914,

\LLEYFIELD EXHIBITION.

| and Return ¢ v $1.40°
August 22 inclusive; returning until
4.

—MAINE COAST—THE ISLANDS
Tourist Fares—Through Service.

3 . cor. St. Francols Xarle
122 St. James St O—Phonc mcols Xev

Uptown 1188
Main 224

Windsor Hotel
Bonaventure Station

;Charter Market

sed Wire to TheJournal of Commerce)

August 20--Full cargo steam tonnage
» demand, but only a limited amount
1s done in chartering. The pr:nm[vﬂl
s from coal and grain shippers, the
in the market for boats for South
the Mediterranean and the latter for|
United Kingdom and French Atlantic]
edium size boats were fixed for grailt
e to French ports, one of which gave
ngdom option, both of which were L:r’
- and at an advance in rates of about 30
the basis prevailing about three weeks]

ch greatery

vance in coal rates is muc
, having pald over 10 shillings per tony
es current before the wa
, large carrier was closed for p.rnmv
folk; for Rio Janeiro at 26 shillings

is very little inquiry for rriers o
- or for general cargo (0 any of thg
' ports and no demand whatever, fﬂ
| or general cargo boats to the Fai
alla. The offerings of prompt boat
rates are well sustained at the basl
For sail tonnage the gener?

Furopean

ished. » -
wues limited and is confined A
Rates are & trifld

coastwise’ trades.
wnage offered moderately

troleum—Norwegian steamer
refined hence, to Denmark. pts

Regit
Sep

h steamer Mora, 20,000 quarters: 2

¥ 0f
iverpool, Grangemouth, _»\\onmuulhs
1, option Havre, Dunkirk or Bodeaux,

23,000 quartel

mer Putney Bridge, G
re or Dunki

 to Bordeaux, St. Nazai
Rouen, 3s. 9d., August.
steamer Kelbergen,ls,m-l tons,
Janeiro, 26s. 6d., prompt.

sephine, 842 tons, from Philadelph
3.
Wy

frof

982 toms, from Port Readils 4
72 Sl AR o S
S TEAMSHIP SPECIAL. )
Jith R. M. 8. Virginian, sailing
ay, August 20. i
d Mail Special of First-class C o
s Cars ‘will leave ‘Windsor Stree
Thursday, August 20
direct to ship's side

sales were, as.foll :
\ “p, Wilson sold to " the Bank

000.

Iof
' au Recollet, 3,336 feet, for §15,000.

‘ Delorimier street, for $14,000.

Louls Ward, with buildings No.

2611

Denis Ward, 26 x 111 feet, for $24,000.

94 feet, Cote des Nelges, for $21,600.

North Atlantic, Cleared of All

Rate.

L ONTHES ASSUNE RSKS
TN SIS IMPROVENENT

Cruiser
Enables Trade to Go On at More Normal

‘of Hochelaga lot 15
Cote des Neiges, with buildings, for $16,575.

W. T. Rawlings sold to Mrs. J. Roston part of lot
362, Westmount, with house on Sherbrooke street, 105
x 81, northeast side, ‘with side line of 45 feet, for $14,-

v ;s

7. Peasant sold to the St. Michel de Laval village
the northwest part of lot 462 to the southwest part of
t 461 to part of the northwest part of lot 461, Sault

J. 0. Renaud sold to Mrs. Clovis Dagenais lot 152-
299, Cote Visitation, 40 x 200 feet, with buildings on

A Wilson & Co. sold to A. Wilson & Co., Ltd.,
lot 90 in West Ward for §1 and good considerations.

G. Tanas and others, I. P. John, sold to S. Tanas
three lots of land, Nos. 7-618, 7-619 to 7-620 Cote St.
Hubert
street to Nos. 419, 421 to 427 Beaubien street, St.

St.

J. B. A. Wilson sold to J. W, Sauve four vacant
Jots Nos. 28-29 to 32 to part lot 28-6 part, each 25 x

Dangers,

Boston, August 20.—England, France and Belgium

Ru

les That Anh Cou

ple will at least-be glad to see you.

other people do, then, if you don't get b

Id Follow Both to Their
Own Advantage and the'Advantage of the
: ' People They Canvase. :

(1) Don’t go around with a long face because some

N LI EOUPNES
K

Under Forty-six Years

GCanadian
! “of Age.

A 1 e {

Life I

(2) Don’t talk about the war when you go to talk

is

peo-

of

about business, r your

a man’s hold on his purse strings.

the public, affects them.

you are in business for yourself.

money because business is quiet,

taking it out.

well, when he has his heart in it.

(8) Don't choose your prospects

business than usual,—they exist.

be glad to hear of them.

(10) Don't be discouraged, be

you will be original.

and words wasted, mean time wasted.

reason why you should be bringing in money,

from the men

bright,

(3) Don't use the war as an argument for a man
to take out an insurance policy; the ‘war cry’ tightens

(4) Don't talk about hard times and the state of
the stock market, remember that insurance compan-
ies are large holders of securities, and what affects

(56) Don't bother about what your brother agents
are doing, or what they are not doing, remember

(6) Don't expect your company to advance you
that is the very
not

(7) Don't dream about other people fighting, make
your daily work your battle, and if you can't do that,
enlist with the volunteers, as a man can only work

whose business is bad, find those who are doing more

(9) Don't forget to tell your family and friends of
your successes as well as your failures, they will

and then

COMMISSION HEAR STRANGE TALE.
A strange story was told by Louis Abrahams to

military age, that is under 46 years.

There is no reason given for this except that
Canadian business does not seem profitable to them
under present conditions. The New York Life and
the Equitable Life are following pretty much the
same line of precaution, in inserting in their policies,
which are taken out by Canadians, a clause to the
effect that if a policyholder is killed in war dur-
ing the next two years, the premiums, which have
been paid in, will be returned to the beneficlary, but
the value of the policy will not be paid.

Mr. S. P. Stearns, Manager of the Equitable
Life in Montreal, stated that the action of his com-
pany was a precautionary one, and one which he
thought was warranted. When asked if under the
new conditions his company was writing much new
business, he stated that business was of course quiet,
as life Insurance as well as every other business was
feeling the stress of the present war, he stated, how-
ever, that the clause which had been inserted in the
new policies would not likely have much effect on
business, as very few of those likely to take out poli-
cies would expect to see active service.

* Regarding the extra premium that many Cana-
dian companies are charging volunteers for active
service, Mr. Stearns sald, the action was certainly a
most patriotic one, but the great question was, did
the extra premium cover the risk; in this case, if it did
not, the loss would have to be borne by the other
policyholders.

Mr. Stearns was of the opinion that a better
way in which these companies could show their
patriotism was in a gift of money, and that they
should not mix up their patriotism with their busi-
ness in the way they seemed to be doing.

WOULD ESTABLISH INSTITUTE

DONN CORADAN Y

Mutual Lifs of New York Refuses to Insurs Any

seem to be
tighting shy of Canadian business, since war has
begun in Eurcpe, At the office of the Mutual Life
New York it was stated this morning that no new
1 was being written with Canadians of a

Fire Department Pumps Have Dene Much te Decrease
Water in Flosded Distrist Caused by
Sewer Break.
———

Conditions were somewhat improved last night in
the ficoded dlstrict of Point St. Charles. Now pumps
are being utllized every day and last night gangs of
men were buq installing still another pump near the
corner of Wellington and Bridge streets, which will
be in operation before morning.

The water in the Wellington subway had been low-
ered last night ten inches and similar reports were
obtained from elsewhere. Residents of Bourgeols
street report the water had receded eight inches dur-
ing the 24 hours preceding.

The improvement will be more marked from to-day,
and by to-morrow the worst of the water conditions
shouid be over. Pedestrians will be able to pass
through the Wellington subway to-day. It will, of
course, be necessary to keep all the pumps going until
the sewer is repaired.

Supt. Scanlan, of the roads department, stated last
night few people had any idea of what it meant to
dispose of three or four millions of gallons of watera
day, which is the task imposed on the temporary
pumps hastily put up at street corners or at other
avallable places to meet the situation. The pumps
in use yesterday have a capacity of 2,000 gallons a
minute. Two of these were working and a third one
will be available before morning. These pumps, with
the four fire engines each having a capacity of 800
gallons, will, it is expected, make a big difference in
the water situation during the next 24 hours. While
the fire engines have been useful, they have not the
full capacity required.

The MIill street station, with the other firemen,
have been working their engine throughout the
twenty -four The staff o» men under Supt.
Scanlan have had little rest since Sunday and were
as busy as ever last night.

The two pumps now at work in Bridge street are
working in the open air and one of them is placed
directly on the sidewalk. The motive power is elec-
tricity. The pump stationed in Min street is pro-
pelled by steam

hours,

| One of the facts that stand out from the present
accident is the necessity of having some other sewor
outlet for Point St. Charles {ndependent of the present

M. J. B. Hopkin ls leaving on Sunday to make the
m P 2 Tald 4 %

trip th

e R

: o RS R
Mr. Howell T. Flsher came home on Tiesday from
& week's visit in the Laurentians, i

i

Mr. Bernard Languedoc s spending the summer at
Ste. lnno? ies Bains,

Mr. O. L. Henault and Mr. J. H, Galarneau have
returned from & motor trip through thé White Moun-
tains, New York, Boston and other parts, belng away
about two weeks.

Mr. Henry Rawlings left last Friday for Chatham,
N.B., but will return home shortly,

Mr. F. H. Hopkins has just returned from a two
weeks' stay at Old Orchard, Maine,

Mr. G. M. Bosworth is spending a week at th
Chateau Frontenac, Quebeo, .

Judge Dunlap is
Tadousac,

the

at

Justices Bruneau, Fortin, Dafontaine and Guerin
are all in town just now, their Lordships having re-
turned from their vaecations in preparation for the
next term, which the b ng of Sep-
tember. Mr. Justice Bruneau will be presiding over
the Practice Court in the interim.

Mr. H. Deimer, of Cleveland, Ohio, {s visiting his
sister, Mrs. J. Stanley Cook, at Sixteen Island Lake.

Mrs. George Moffatt, Tupper street, has arrived
from spending some weeks In the Lower Provinceés,

Mr. G. H. Bradford, of Sherbrooke, has been spend«
ing a short time at Dorval.

Mr. Rider L. Haggard, who recently enlisted with
the Eighth Royal Rifles, Quebec, for active service,
has resigned from that corps to join the Princess Fa-
tricla Regiment of Light Infantry,

Mr.r Lance Empson and Mr. Robert Lowe, who have

the Fire Commission yesterday, when an investiga-
tion was held into a fire which occurred in his pre-

have agreed to assume war risks on wheat shipped to

their respective ports, and while the United States
has offered assistance in the way of eliminating thel
exporter’s insurance burden, the real influence glving !
impetus to the resumption of over-sea trading lsi
that the North Atlantic is practically cleared of all
~  cruiser danger.

- It is fuel starvation which has forced the German

warships from the North Atlantic waters.

Galveston, Baltimore, New Orleans and- Boston are
now shipping grain to European ports principally to
‘Great Britain. These are at tide water points and on
cars and vessels en route thereto at least 33,000,000
bushels of wheat avallable for immediate export.

The resumption of grain shipments has automati-
cally put into operation the machinery of interna-
tional banking which of course means the clarification
of the heretofore demoralized  jeondition of foreign

[ exchenge. The foreigner ‘has-estahlished credits in
~ this country and the exporter .of grain and other
tommodities is paid in hand for his wares.

The sharp advance in wheat values Tuesday of 414
cents indicate more than anything else that the em-

| bargo on over-sea -grain shipments is being slowly
" but surely lifted and that resumption to goodly pro-
portions of foreign commercial intercourse is but a

the place in flames.
could have started.

be changed.

to Diest. Fighting at

| matter of days.

for $18,000.

mises at 226 Laval avenue on August 14th at 11.37 p.m.
Witness stated that at the time of the fire he was
asleep in bed and that a cockroach creaped into his
ear and tickled him so that he woke up and found

He had no idea how the fire
The insurance amounted to $1,-

000, while the value of the household effects was
over $2,000.
MAY CHANGE ACTION.
Brussels, August 20.—According to an official re-

port, the plan of concerted action between allies may

“Fighting is going on along whole front from Basle
the front during
days has resulted in making ehemy more circumspect
and -is delaying his forward march to great advan-
tage to the whole scheme of operations.
‘“We have not been beaten, but are making arrange-
ments to beat the enemy in the best possible condi-|the dignity of insurance as a soclal institution,” |
Outcome of the struggle does not appear writes Mr. Dryden, “and make manifest in the most

last few

tions.
doubtful.”

1. Cardinal, farmer, sold to Clovis Dagenais and
others part of lot 80, Pointe Claire, 4 of an arpent, |

FOR STUDY OF INGURANGE

President Forrest F. Dryden Suggests Establishment
of a National Institute and Museum
in Near Future.

The establishment of a national institute for the
scientific study of insurance is one of the numerous
suggestions embodied by President Forrest F. Dry-
den, of The Prudential Insurance Company of Am-
erica, in an article prepared for the World's Insur-
ance Congress to be held at the Punama-Pacific Inter-
national Exposition in San Francisco next year. In
the same paper Mr. Dryden also advocates the inclu-

collection and preservation of insurance literature ex-
perience, and the documentary methods and means by
which the business hag been carried on in the past,
4and is being carried on at the present time.

“Those plans would tend measurably to advance

convenient form the services rendered by sound in-
surance in all its branches to governmental, associat-
ed or individual efforts to make the world a better
place to live in by eliminating the risks of the indi-
| vidual lite. Such an institute would also serve as
‘a means of welding together all of the numerous and

———

| Real Estate and Trust Companies

e——
——

e

at present widely separated insurance interests into |
one vast national and even international organiza- |
tion for the development and conservation of insur-
ance as a science and an art making effectively and |
progressively for human betterment.” |

Mr. Dryden, along the same lines, also urges anew |
|the practical teaching of insurance as a science in |
"unlveraltlea. commercial high schools, and other pub- [

prestige of the business may be enhanced and the MANUFACTORY TO LET, WITH OR WITHOUT

sion of the institute of an insurance museum for the |

| BURNSIDE PLACE, 34 AND 36, CORNER McGILL

DORCHESTER WEST—TO LET, STORE AND OF-

sewer, which reaches the river by way of MIll street.

Mr. George Trenholme, Rosemount avenue,
| the week-end with his family at Lachute.
|

| 5

| The Rev. Warner E. Ward, of Plainfleld, N. J., dled
|at Newburgh, N. Y., of ptomaine poisoning after eat-
ing chicken on a train.

spent

been spending the summer at Glencairn Cottage,
Lakeside, have left for Montreal in order that they
may be in readiness to rejoin thelr regiments for ser~
vice abroad

Mr. Norris Robins has gone out to Sherbrooke to

spend his vacation with his parents, Mr. and Mrs, R,
N. Robfns.

\ CLASSIFIE
DVTS.

° ®
[
{ FOR SALE OR EXCHANGE.
ONE OF THE BEST COMMERCIAL CORNERS ON

10,300 feet, with buildings, attrac-
tive price, very desirable for m#&ing plcture thea-
tre, store or factory. Would take $10,000 to $15,000
in well located lots as part payment. P. E. Brown,

97 8t. James street.

good revenue,

solid brick house; nine large bright rooms in splen-
did condition; $3,000 cash; balance
in ten yearly payments. Main 399

side entrance,
Severs & Co.,

KINDLING WOOD FOR THE MIILION—Kindling,

$2.25; Cut Hardwood, $3.25; MIIl Blocks, $2.00 per
“Molascuit” for horses. J. C. McDiarmid,
Tel. Main 452.

load.
402 William Street.

OUTREMONT-—-Comfortable seml-detached cottage,
on Bellingham avenue, close to St. Catherine
Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required,
with easy terms; would accept good lots or fiats
in part payment. Room 26, 167 St. James Street.
Main 1364.

BUSINESS PREMISES TO LET.

HAVE some very fine offices, show rooms, in the
‘Windsor Arcade Bullding, corner of Peel and St.
Catherine streets, and Southam Bullding, 125"
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 145 8t
James street. Maln 7990.

WE

Notre Dame street west, near Bonaventure station, |

—=

2c Per Word for the
First Insertion ,

D

. .

Ic Per Word for Each
Subsequent

Insertion

WANTED,

‘ WANTED.—BURINESS MAN WHO WOULD LIKE
furnished room with home comforts, use of
living room, telephone, electric light, etc.; good Iocq.-
| tlon: rates reasonable; private family. ‘Phone Up
6660, or write Box L. 63, Journal of Commerce, city.

nice

AUTOMOBILES.

| COTTAGE IN OUTREMONT — WELL LOCATED | AUTOMOBILE OWNERS' EXCHANGE, 231 Berri St.

Autos to rent by day or hour, for all occasions,
drives, weddings, etc. Seven passengers. Careful
chauffeurs. K. 4196,

S8UMMER RESORTS.

DIGBY—NOVA SCOTIA,

LODGE ROOM AND COTTAGES.—Write Aubrey
Brown, for {llustrated booklet.

SUMMER BOARD-—Falrmount House has a few va-
cancles; good rooms and board, plenty of shade,
convenlent to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs, M, McClay,
Bondville, P. Que.

| LAURENTIAN MOUNTAINS. — Torquay House, —=
Good board, boating, bathing, driving free; come
veyance to and from station; long distance tele-

| phone. Terms, $7 and $9 per week. 8. H. Sobey,
| Arundel, Que.

| LAKE MEMPHREMAGOG.

| GOOD ACCOMMODATION FOR GUESTS FOR
SBUMMER—Good fishing, bathing and boating;
terms moderate; malls delivered twice daily, For
terms apply to Miss Shephard, Glendale, Georgeville.

College—Two stores, in good condition, to let:

immediately, at cheap prices; one at $20, and the
other at $30. Apply East 1023,

flces on second and third stories, of new building;
No. 360 Dorchester street, oppo-
Apply A. Bovin, 245 Mackay

near completion;
site Fraser Library.
Street.

power, 50 by 60 feet, in brick, central place, with
large yard; cheap private. Address 318A Delaroche.

"| problem of soclal insurance are other matters touch- | MANUFACTURING FLATS, WAREHOUSES AND

garage, all heated, to let; in several localities.
Wwill divide to suit tenant. Very advantageous.
Apply 269 St. Denis. East 891.

MISCELLANEOUS.

THE HAY MARKET STABLES, CORNER OF OT-
tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelled and rebuilt into
one of the finest Sales and Commission Stables in
the city. Large and roomy stabling for one hun-
dred horses and one of the best sale yards in the
city to show horses. Also large offices and wait-
ing rooms. Will open for business Monday, August
24th, with large stock of cholcely selected horses,
sultable for all purposes. We will hold regular
auction sales every Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro-
prietors, 68 to 76 Ottawa street. Telephone Main
720. Mr. Tom W. Foster, who officiated as King's
auctipneer for the late Boer war horses, and also
has officlated in Cincinnati, Chicago, Lexington,
8t. Louis and New York, Auctioneer, Montreal's
greatest horse auctioneer.

SUN I;-!AESE ["f EANM]A :'mms P —

Catherine.)—Basement for Barber Shop; plumbing
all done; heated; no taxes; immediate occupancy,
$40.00 2 month. Jas. H. Maher, 724 Transportation
Building. Phone Main 2510.

BUNGALOWS AND ATTRACTIVE SUMMER
houses. /Write for plans and estimates. (No
catalogues). Houses erected quickly and with
best workmanship and materials. Thomas &
Ritson, Contractors, P.Q. Box 2973, Montreal

SHERBROOKE STREET WEST, 5128—BUTCHER'S

store to let; first class opening for butcher. Phone

Westmount 3924.

WOOD, COAL, WHEAT AND GRAIN business for

sale; established 19 years; good business place

in centre of city. . Lease to run three years yet.

Bargain. Reason for selling, owner leaving %
refused.

city
Apply 136

no r offer will be

T. LAWRENCE BOULEVARD, NO. 1441, STORE
and Workshop; immediate occupancy; rent $30.00
month; private house over store, $15.00 month.

Dorion. Phone East 3106.

BOATS—LAUNCHES—-ENGINES.

Jas. H. Maher, 724 Transportation Building. Phone
Main 2510.

— |
Quotations for to-day on the Montreal Real Estate Mont. Lachine Land Syn., Ltd. 95 110 !llc institutions of learning, the same as is now being |
fxchange, Inc., were as follows:— Bid. Asked Mont. Westering Land .. .. .. .. .. ... g5 |included In the curriculum of some colleges and pre- :
3 ~ > | paratory schools. |
v, Aberdoen Eotateseecoosesonnsoiossons 120 128 Mg]ot_regi,rif]ltt.h ’:‘&nd N :3 ,r,‘:% ‘p The Prudential President's article was prepared at
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! Cartier Realty ... ....... 80 85 CommoOn .. .. seunss 10 1214 cerning the exhibit the Prudential Insurance (j‘um-.
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" Daoust Realty Co., Ltd. ...... 68 95 Riverview Land Co. 100 114 as {llustrated by the numerous preblems of public
@ Denis Land CO. 4 weviyenriean. 98%% | Rivera Estates Co. . 8314 health and personal hygiene all over the entire wes-
\g Dorval Realtles, Ltd. . ... .. 30 39 Rockfield Land Co. 2% 2y |tern hemisphere. The Prudential exhibit will be
ke Drummond Realties, Ltd. ... 100 103 | Rosehill Park Realties, Ltd. 5 22 in the section on Social Economy, which has been as- |
|* Eastmount Land Co. . 106 110 Security Land Co., Ruf. . % gy |signed space in the Mines Bulilding Instead of lheJ
Fairview Land €0, eus evvveeestoaess 119 120 Summit Realties Co. 4934 52 Education Bulilding as originally planned. |
BRI Realky oo’ osiiiibaitstasivasce 36 361 | et. Andrews Land Co... 114 10 The subject of taxation of insupance as a social |
|« Greater Montreal Land, Com. ........ 225 300 St. Catherine Rd. Co. g0 |and economic problem, the commercial aspects of in~‘
D0, PIA ... dliinskhaan s scss 100 118 South Shore Realty Co. 49 | surance, which always has béen an integral element |
i\ Highland Land Co. .. vu ov oo ovee 45 60 |St. Paul Land Co. ......... 650 690 {of commerce, the more effective and comprehensive |
Improved Realties, Ltd., Pfd. ....... 60 633 | St. Denis Realty CO. ... +.....eo... 7% 98 | supervision of new forms of insurance so that the |
¢ Do, Com. .. . 18 18 | St. Lawrence Blvd. Land of Canada 100 135
K & R, Realty Co. were 6634 75 St. Lawrence Inv. & Trust Co. ..... 85 90 chances of untintentional error or deliberate fraud |
¢ Kenmore BRoalby B 2% oe dese e 70 79% | St. Lawrence Heights Ltd. . 55 minimized, the co-ordination of life and other forms |
(L8 Teresa Ciment, Ltee ... ....... 55 083 | St. Regls Park ............. 95 108 .|Of insurance to public health activities, and the grea:
Lachine Land CO0UR S svie revesisencsy  1318¢ 138% | Transportation Pfd. ... ... ... .. 65 69
| Lam of Montreal .. v euve aove .o 40 6 | Union Land Co. ... ... 80 agyg | o0 upon by Mr. Dryden in his paper.
¥ _‘“dholden Cowy LA i i vinaas ovs 98 Viewbank Realties ... ... SRR 14434 |
: m Dry Dock Land, Ltd. 80 100 |Wentworth Real'y .. .. .. w140 150 |
i 18 Societe Blvd, Ple IX. .....eecer oo 64 | Westborne Realty Co. ... 7 75
¢ %4 Compagnie des Terres de Ciment. 40 85 |West End Land Co. ... 65 89% |
i La Compagnie National de L'Est .... 80 110 Windsor Arcade Ltd,, 7 p.c. Pfd., with 1
L4 Compagnie Montreal Est . 90 94% | 100 p.c. bonus .. P | 84% |
: La Salte TRy e e Mid e s e s . 9T 9915 Trust Companies:— ’ i
; zl: Compagnie d'Immeuble Union, Lte. ETAOIN |Crown .. .. .. o 110 135 | THE EMPIRE! ;‘
{4 Compagnie Immobillere du Canada Eastern .... .+ ws ws oo oe 160  161% =i : — ||
huoo. VO e o b 4 vt anais e s 4 et 40 76 |Financial ... ... P 136 137 _Oue‘:' -:f"ctf;n':-:;o-c.-:c.-:::dlr:u:;:u'l.:n.l:; {
( .,,,,c:_mLp:;“’.‘_ _"““""“ et d'Immeu- o l“;::i‘r‘;;“‘“ C°-“':: 2 ;’50 299% || | Fire imsurance business in the British Empire, \
Compagnie Montma.l Ount ;0' N National 281 200 The Sun Life of Canada leads all Canadi !
Ddeg. ... : 91 98 Prudenu:.l..”':':on;. 2 4:; 222% Life Companies in Ann:. .u.lid"“‘. in" Fov."u. | 8
Longueu RealtyCo. 9% 100 Do., Ptd. 7 p.c. pfd. 50 p.c. paid up 9 - Naw '“‘muf,i ?.“ Sanlla:.. :,-. mu 1| o u- !
y L'Unlon de ‘T'Bst oo " ] .. -G e respects in which compal usually com
4 TS Bv8 ees ‘sessess ess 101 Eastern Securities ... ............. e B0 90 pared. |
tain Sites, Tad. i i..euiie... 85 89 Bonds:— s 1
Mo City Annex ... .. A 50 | Arena Gardens, Toromto, 6 p.c. ..... .., 5
‘martre Realty Co. ..... 10 10 | Alexander Bldg., 7 p.c. sec. Mort.bonds ASSURANCE
Mont, D, Corp. pra. .. , 70 80 with 50 p.c. bonus, eom. stocks 75 78% e ANA"A |
# - Deb, Corp, Com. .. .. .... 40 50 |Caledonia Realties, Ltd, 6 p.c. debs 75 8314 COMPANY |
T ontreal. Bdmonton ‘Western Land & City Central Real Estate . btk 7‘; ROBERTSON MACAULAY,, Presid ;
10V, Co, of Caniada ... ... ........ 90 941 | City Rf Investment Co. ... . 80% 25 CAULAY, e Direct |
Montreal Extension Lana Co. 9% 98% | Marell Trust Gold Bond ... P T-E My « Misngios
an R 3odrees ¢ , . 101 - e, MONTREAL
Land and Improvement Co. 95 120 | Montreal Déb. Corp. € p.c. w.. “% 50 Head Office
Land .. .. ...... 85 . 68 | Transportation Bidg. PHd. ........ % 7

| A NEW STONE AND BRICK COTTAGE, NO. 373

Marlowe avenue, above Cote Road, one of finest
spots in the city; close to churches and cars; price
$8,500; very little cash and interest 6; this is cer-
tainly the cheapest house in that locality; can be
geen at any time. For conditions. Apply to 8.
D. Vallieres.. Tel Bt Louis 939.

MOTOR LAUNCH FOR SALE, CHEAP, 19 FEET x
5 feet; fully equipped; carries 8 people; four horse
power engine; rate 7 miles; comgsortable and safe
sea boat; at present on Lake St. Louils. Ay?ly H.
W. B., Bwabey, Strathmore, P.Q.

WANTED TO BORROW,
WANT $1,000 AT ONCE FOR GOOD THEATRICAT:
Investment in the city. Write or phone W. A. A.

599 University street, city, phone Uptown; T858.
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MONTREAL, THURSDAY, AUGUST 20, 1914

DOMINION FINANCE

There is a widespread desire, finding expression
in many als, that the Dominion Government
shall, to assist the .financial situation, proceed
vigorously with the various public works for which
it has received Parliamentary authority. There
under which such a request

101

ing their operations going.
desired and commended. But it would. be small

benefit to anybody to enter upon large operalions‘

'With every country under the c%n and draws her
food stuffs and her ‘raw ‘material from the four
corners of the ‘world. »In the present conflict, her
|shipa have driven the German and Austrian fleets
frem the high seas, leaving the trade routes open

means that Great Britain will have available larger
| supplies of food stuffs than was ‘the case formerly.

| It seems somewhat incongruous that in Great
HON. W. S. FIELDING, President and Editorin-Chieff Britain, a country which has to import all its food’

supplies, there has been no marked incrgase in the
lcost of commodities, while in Canada, a food ex-
| porting country, many of our commodities have
{shown marked advances. The differences is probab-
ly due to the action of the British Government
which is regulatingeprices and has taken dver the
flour mills in /that country as a precautionary
measure. There is no likelihood of the people of
Great Britain suffering from the pangs of hunger
so long as her ships rule the waves and an energetic
Government stands between unscrupulous purvey-
| ors and the public.

i
|
| BRITAIN'S BEST CUSTOMER HER
I GREATEST RIVAL
i i die

Germany is Great Britain's greatest competitor
for the foreign markets of the world. The “Tig_ht
Little Isle” still maintains her supremacy, desr_nte
the fact that her German rival has a population
20,000,000 greater than she possesses. For many
vears there has been a struggle taking place be-
tween Germany and Great Britain as to who shall
lead in the world’s commerce. _
curious fact that not only is Germany Great Brit-

are two conditions . ) N . fing

may properly be met. The first is that the works 2in's greatest competitor for foreign mar e‘ts, u

to be undertaken should be those that are generally she is also her b'eSt cuslom‘er. ) D:lr‘l_ni( F\thasf}
recognized as of substantial importance, leaving Y€ar Germany ‘lmported £40,362,767 ‘\xorl\ Oi

aside those of less urgent or more debatable British goods, being followed by Australia as .the
character. The second consideration is that the |Second best customer with £34,840,701. During
Dominion Government should see its way clear the same year, Germany's total_ trade amoum.,ed. to

to finding the money needed £1,021,487,000 as compared with Great Britain’s
Governments, corporations and employers gener- | trade of £1,184,839,000. ‘-Q_Germanys :Jrade \:a;
allv who are fortunate enough to have their finan- ql"‘d('d into lmQOrlS‘ of Lo-:?'OQO:OOO. and exported |

ces in a comfortable position can do much to relieve £495,000,000, while Great Britain's trade consisted

! the situation by manifesting confidence and keep- “{ i -900.“00 imports a_nd £52_5._000,()00 exports.
| Such a course is to be While Germany is steadily gaining upon Great

Britain in the volume of business transacted, Great |
Britain continues to show a higher per capita
trade than her German rival. The following table

if there is no money in sight to meet the cost. L ,
In such a state of irs a curtailment of opera- Shows the imports and exports of the three chief |
tions may be not only prudent but absolutely commercial countries of Europe for the past three

necessary. Before we call upon the Dominion Go-
vernment to prosecute vigorously the consl\:uclion
of public works throughout the country we shall
do well to remember the financial difficulties which |
the Government are obliged to face. The revenues |

years and indicates that Great Britain is holding
her own in a very satisfactory manper:—
IMPORTS
(000’s omitted)
12 months ending December

are falling and will continue to fall. Loan operation ) 19_11 __19_1'%_ . 1913 u
in England are practically impossible. Indeed the Germany...... . 213 £525,660 .L“ ?51
loan lately issued in London, which largely remains Fra.nce ---------- 3 1"‘—) '33'4 "'“_10':“0.‘
in the hands of the underwriters, is not likely to United Kingdom 577,398 632,903 659,378

yvield much money to the Government, since| . o
payvment can hardly be enforced now, and the EXPORTS W_)OMESTIC)

underwriters are asking to be relieved of the (000's omitted) . [
instalments falling due. There is no other money | 12 months ending Decemlber
market open to our Government. These would - 1911 1912 ) ‘19_1{
be embarrassing conditions for the Government | Germany............ 1«'39‘8.538 L':i%l),r .0 .£49::.h.i(.)\
finances even if there were no war funds to be Erqncc. smiminis nirc S 2“_“”“‘ ""8~:"Jj; 2(7)'_’-01“":
raised. But when under such circumstances the | United Kingdom.... 454,119 487,223 525,461 |

Government has to provide fifty million dollars
to meet the cost of the Dominion’s assistance, in
various forms, to the mother country in this time
of trial, it will be seen that the resources of Govern- |
ment and people are likely to be severely tried.
The banks no doubt will cordially co-operate with
the Government, and citizens who are lucky enough
to have the means at their disposal will patrioti-
cally respond to any call the Government may
have to make for loans in Canada. But when|
everybody concerned has done his best, it is still
almost certain that the Government will not find
the money to do all the things that it and the
public would like to have dome. Curtailment ofl
expenditures in some directions may therefore be
found unavoidable.

|
THE LACK OF AN AMERICAN MFICHAN
MARINE

Two things happened in the past few days which
served to call the attention of the United States |
to their lack of a merchant marine. The first |
thing which drove this home to the Americans|
was the outbreak of hostilities in Europe, which |
resulted in their merchandise, food stuffs and other
commodities being piled up on their wharves. |
The second occurrence, which impressed the lack |
of a merchant marine upon the neighboring Re-
public, was the opening of the Panama Canal.
On Saturday, this was declared open to commerce,:
but no American merchant ships are able to make
use of it.

The United ,States has a total trade of more
than $4,000,000,000, of which $3,700,000,000 is
carried on by sea. Of the country’s imports,
amounting in 1913 to $1,697,000,000, less than
11 1-2 per cent was carried in American ships,
while of the $2,000,000,000 worth of exports but
9 per cent was carriel in American bottoms.
Last year, the British merchant marine engaged |
in the American trade accounted for over 39,000,- |
000 tons, or considerably over one-half of the ton- |
nage furnished by the United States. German
ships accounted for 9,100,000 tons, French ships |
for 2,100,000 tons and Dutch ships for an equal |
amount. |

There is now a movement on foot in the United}
States to either purchase or build up a merchant |
marine of their own. One of the questions dis—f
cussed in this connection was that the United |
States should purchase the North German Lloyd |
and the Hamburg-American ships which are now |
tied up at various docks in the United States.‘!
It is doubtful, however, if the United States will |
be able to secure a merchant marine so long as|
she maintains her present tariff. It has been found |
that a highly protected country,

such as the|

can millionaires almost rival
| people who came over in the ‘‘Mayflower.”

An examination of Great Britain's trade for the‘!
past vear shows, as stated above, that Germany |
was the best customer, with over £40,362,000 of |
British goods, of which 69.4 per cent were manu- |
factured. Australia was Britain’s second best
customer with £34,840,000 of which 90 3-4 per cent‘
were manufactured. The United States comes |
third with £30,065,0000, of which 72 3-4 per cent
were in that class. France is fourth on the list
with £25,585,000, of which 64.4 per cent were
manufactured gawds. Canada, despite our prefer-
ence on British goods, is fifth on the list of her
customers, with importations of £23,531,311, of
which 84.5 per cent were in the manufactured
class. The sixth on the list is South Africa, with
£21,000,000. The seventh place is taken by Hol-
land and eighth by Belgium. The ninth place is
again occupied by a British possession, New
Zealand taking £10,390,334 worth of British goods,
of which 88 per cent were manufactured. Thus
among the first nine best customers of Great
Britain, four places are taken by Overseas Domin-
ions. It shows that while trade does not necessarily
follow the flag, it is a considerable factor in pro-
moting commercial relations between the outlying
parts of the Empire. It is possible that one of the|
reasons for Germany’s feverish desire for a power-
ful navy is due to the fact that she is anxious for
colonial possessions, who will contribute to her
volume of trade, just as the British possessions
augment her trade returns. {

SATAN REBUKING SIN | S
| - Candidate (enthusiastically—“What a remarkably

fine boy, Mrs. Blobb! How old might he be?”
Mrs. Blobb—"'E's just on four months, sir.”
Candidate—"You surprise me! Is he the young-
est?—Tit-Bits.

“War, the wild beast of civilization, is loose. |
Dreadful anxiety oppresses the hearts of men.;
Civilization has declared war against itself, and|
because a few choose to set millions at the game"
of murder, progress stops and the world goes|
back.” So runs the leading editorial in the Hearst
papers of August 9th. How would it do if William
Randolph applied similar language in condemnation |
of the policy of his string of yellow journals which
were ravenous in their demand to set the United
States at war with Mexico? We might paraphrase
is own diatribe against Europe and apply it to
his erstwhile Mexican policy: ‘‘Because a few
American monopolists wish to save their titles to|
American tands they would set millions at the
game of murder.”

Germany needs a first-class publicity agent.

The stories of hardships told by returning Arfieri-
those told by the
It

may be that the present crisis will develop a new

United States, is incapable of building up a mer- | aristocracy in America,

chant marine unless she resorts to subsidies and
other artificial aids. In addition, thefe are other

difficulties confronting thfe United States, such as|out the world continue to
insurance, low rates of interest and the lack of‘(ea,. from German men-of-war.

British _merchantmen and ‘passenger ships through-

sail

any intelligent co-operation on the part of the|tions and background of a thousand years help to

Government.
a parody on the United States to find that while
the country has a total trade of over $4,000,000,000, |
making her rank third among the trading nations

ports was carried in her own ships and less than
one-tenth of her exports. The outbreak of the
war and the opening-of the Panama Canal have

It is, to say the least, somewhat of | make the British seamgen supreme.

One of the direful effects of the war is that the

1 ons [ gupply of radium has been cut off. As radium is
of the world, but little over one-tenth of her im-|worth many million dollars per pound, it

is not

}Iikely to affect the cost of living for many of us.

Pope Pius X, whose death has just taken place,

focussed the attention of the American people upon |t an unusual extent enjoyed the love and con-

their lack of a mgrchant marine.

fidence of the whole world. - Not only was he loved |

{to ‘British and neutral ships. As no food §tuff82
|can be sent over seas to Germany or Austria, it]

It is a somewhat

) LIFE

| age.

| different faith realised that he was an exceptionally

and admired by his own people, but those of a|

GREAT BRITAIN’S FOOD SUPPLIES

From some sources, there are fears expressed

regarding the food supplies of Great Britain,

good man.

In 1913 there were bullt in the United States, 1474

These fears are groundless. Great Britain has nog |Vvessels of a total tonnage of 346,162, of which 1,008

only the money to pay for supplies, but what ig|Were steam vessels of a tonnage of 243,415, The to-

“more important at the present time, has tal tonnage bullt in 1912 was 232,669; 1911, 291,162,

trades

and 1910, 342,068,

Germany ..
United States
Norway .. ..

—New York Annalist,

THE DOGS OF WAR,

A contemporary reminds us that “dogs of war” is
not a mere metaphor; in the Middle Ages mastiffs
f were used as auxiliaries in attack, and were equipped
| with mail studded with spikes and scythes, so that
| they could even attack cavalry. Henry VIIL offered
}King Charles V. of Spain, 40,000 men and 4,000 war
idogs to fight against France. Of late, to a certain
| extent, a use has been found for dogs in the army
fto aid sentries in detecting the presence of an en-
| emy.—Exchange.

CLIMBING THE ALPS.
More than 7,500,000 persons climbed the Alps by
| fugnicular railways last year, according to statistics
just published. There are now forty-eight of these
mountain railways, and the authorities have before
‘them demands for seven more. If this continues
| every Alp will have its funicular in the future.

INSURING THE GOLD CARGOES.

The insurance rate at Lloyd's on gold cargoes in
ocean transit rose on the day of England’'s ultimatum
to 20 shillings per £100, as against b shillings the
week before—a rate, declares the London Financial
Times, “without parallel since the Napoleonic wars.”

e p——
INSURANCE.
Observation tells anyone that the most uncertain
| thing in all the world is life, and that no person has
| any reliable reason for feeling sure he will reach old
It is neither economical, safe nor wise to post-
pone taking life insurance.—The Union Mutual.

SMILE.
When the whole blame world seems gone to pot,
And business {8 on the bum,
A two-cent grin and a lifted chin,
Helps some, my boy, helps some.
—The Wall Street Journal.

The Government®of New South Wales has spent
2,200,000 on the abattoirs now building at Home-
bush Bay.

“A LITTLE NONSENSE NOW
AND THEN”

France ... .. .. 1,014,000 1,669
JRpAY .0 L L 985,000 2111
171 R RS T 786,000 1,471
Holland .. .o 40 45 4e 788,00 870
Russia .. .. .. .. .. 560,000 548,000 4,034
Sweden oo aiiimeie 185,000 641,000 2,057
Austria-Hungary ., 12,000 616,000 472
Bpaln. ooy i AARY 31,000 510,000 687
areede .. L. oo aetie 148,000 449,000 1,150
Denmark .. ou.eous 79,000 429,000 1,085
Belgium .. ., ..., 12,000 208,000 148
Various countries . . 525000 684,000 3,092

Totals .. .. ..., 5,630,000 23,841,000 39,069

- T4 our analy this hypothetical bank statement
we have dssumed that the loans have 'been left with
the bunk on deposit, against which chequés may be
drawn. Al Caradian banks pay both demand and
time deposits on deémand, even although they have the
right to require notice with respect to the payment of
the latter.

Let us suppose that depositors now call £or cash to
the extent of $50,000. The accounf will then read:
Liabilities.
CRBIE S T ET L s e e rine st S00M006
Undivided profits ..... ... 7,126
TIOPOBINE s s T B A e e 417,875
i) i
JiB e $925,000
J N&' Resources.
LOaNE: e JIBRE N e B L% $476,000
Real estate, etc ..... . ces i Ver wes 25,000,
Bpecie .. iiy wie v i cee iedees siee eiesen 486,000
$925,000

If no further demands are made by depositors, it is
clear that the bank can extend the scope of its opera-
tions, either by increasing its loans or by purchas-
ing securities. We will suppose it has done both,
and that profits have been made and expenses incur-
red. The statement would then read as follows (as-
suming that the bank has not yet had recourse to note
issues :

Liabilities.

Capital ..... . wals e vr eee oo $500,000
Rest or surplus ..... ... .. 130,000
Undivided profits ..... « ¢ o ees eeenns 10,000
Deposits ..... e 5 . 2,600,000
ST $3,240,000

Loans ..... eee see ene ssese see see oos $2,600,000
Bonds and StoCKS ..... cec oo see sese 200,000
Real estate ..... . e e s o se s seen ee 75,000
Other asBets o..c vev see ecos oo oss ooo 36,000
Expenses ..... SO O 0oT S0 onn 5,000
Cash items, specie, legal tender notes.. .. 425,000
3,240,000

Leaving aside, for the moment, the consideration of
several items that appear for the first time, the read«
er should carefully examine the relation between the
loans and securities (assets on the one hand, and
the deposits on the other. Obviously, any increase
of the loans or stocks and bonds must be made good
in some form or other. It could provide for a cer-
tain amount of these by parting with its legal money
reserves; but it is obvious that there is a limit to
this precediure, for it would soon put the bank in a
most precarious position. Therefore, loans are pro-
vided for By giving the borrower a checking account
at the bank, and securities that have been bought
may be paid for by the bank in the same way.

The extent to which this process can be carried on
will depend in part on the business habits of the
community and in part upon the legal money re-
serves which the bank maintains. If it is the busi-
ness custom of the centre in which the bank is
located to conduct its business mostly tp' cheque, it
is obvious that this credit system can be carried to

England and France, just now, are more directly
interested in the “opening” of the Kiel canal.—Wall"
Street Journal.

“I've been catfishing all morning.”

“Where?"

“On the hotel piazza.
the place.”—Judge.

I've neard all the scandal of

The failure of the Delaware peach crop is indig-
nantly denied by all the pretty girls of Wilmington.—
Philadelphia Record.

“If Holland opens its dykes and floods the coun-
try, what can the German troops do to get avross?”

“Borrow the Swiss navy, I suppose.”—Baltimore
American.

“Were you glad to get back to school after the
holidays, and see your dear teacher again?”

“Well,” replied the very observant boy, *“I be-
lieve I" was just about as glad as dear teacher was
to get back to see me."—London Opinion.

If all nations had adopted Canada’'s plan of mak-
ing the soldiers get their wives' consent would there
have been a war?—Wall Street Journal.

passed an ice-cream stand)-—Fad-
Buy me some ice cream.

no. I'll tell you instead some ghost
make your blood run cold. — London

Ikey (as they
der, I'm awful varm.

Father—No,
stories vot'll
Opinion,

Even Ontario’s own Rowell would scarcely object
to the German fleet—Calgary News-Tele-

gram.

bottling

A very stout old lady, going through the park on a
very hot day, became aware that she was being fol-

| lowed by a tramp, says the Philadelphia Public Led-

| ger.

“What do you mean by following me in this
manner?”’ she indignantly demanded. The tramp
slunk back a little, but when the stout lady resumed
her walk he again took up his position directly be-
hind her. *See here,” she exclaimed angrily, “if you
don't go away I shall call a policeman.” “For hea-
ven's sake, kind lady,” urged the tramp, looking at
her appealingly, “have mercy and don't call a police-

man. You are the only shady spot in the whole

the seas without | pgp»
The naval tradi- |

THE NEUTRAL LANDS.

God's pity on the neutral lands
That had no wish to fight,
The' little lands of fruitful peace
Now given to the blight.
The meeting ground of deadly hosts,
Their burning cities smoke,
Their trampled flelds are drenched with blood,
Their streams with corpses choke,

God's pity on the women's hearts
That had no wish for war,
The women's hearts that bear all men
And bloody strife abhor.
Now they may cnly wait and fear
And weep the brave and true,
Each bursting shell must lay them waste,
Bach sword must plerce them througl.
~McLandburgh Wilson in New York Sun;

great lengths. But although this is the normal
method of doing business in the United Kingdom, the
United States and Canada, no banker can lose sight
of the fact that there may be a sudden demand made
upon the bank, by depositors, for payment of their ac-
counts in legal tender money. That is why all pru-
dent bankers keep a certain of their demand liabili-
ties in gold or legal tender notes. It will be recalled
that this proportion is left to the good jodgment of
the Canadian banker, the only legal provision that
the government has made being that the bankers
must keep 40 per cent. of what reserves they elect
to hold in the form of Dominion notes (legal tenders).
Other governments fix a definite reserve, notable in
the case of the banking system’ of the United States,
all of which will be explained in detail in due course

Of course, there is the constant temptation to de-
plete the reserves to increase the loans and securi-
ties, because it is from the latter that the bank makes
its profits, But a proper cash reserve cannot be made
good by securities, however excellent these may be.
Although good commercial paper may be certain of
payment at maturity, still the demands upon the bank
are demands for cash, and cannot be answered by
the offer of even the hest securities. If a bank can-
not meet demands made upon it in legal tender money,
it has failed; and any offer of securities is merely a
proposal to begin to divide the property of the bank,
If, however, the bonds, stocks, and so forth, are wige-
ly selected they may form a very valuable secondary
reserve; for in that case they can be readily sold for
cash. In extreme cases, of course, even the best se-
curities can not find a ready sale. Still, they form
a very important auxiliary to the reserve of actual
cash.

The natural method of securing the proper appor-
tionment of resources between securities (including
loans) and reserves, under ordinary circumstances, is
by inereasing or diminishing the loans, or in other
words, the purchases of securities made from day to
day in the regular course of businéss. If the bank
stops its discounts, or even slackens its usual activi-
ties In making investments, the regular succession of
maturing paper will gradually strengthen its reserves;
(a) either by the discharge of the obligation in cash,
or (b) by relieving the bank of obligation to pay, by
the cancellation of deposit accounts or the return of
its notes.

To return to our statement, however. On the liabili-
ties side are certain items classified as “rest’ or “sur-
plus,” called incorrectly in the Canadian system “re-
serve.” This has absolutely nothing to do with the
real reserve of a bank, which is made up of .legal
money to meet emergency conditions. ‘The “rest” is
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American Beet Sugar stock has been

most in demand in both cash markets, alf
greater part of the orders placed have bee
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" ' pas also been quite active, on Tuesday 10
‘ in the “Gutter.” Some sales have taken pla
3 markets at higher pricés than were last
the Stock Exchange.

United States Steel common last. week
to 60% in the “Gutter,” but has since recove
where sales were made through the Cleari
B At the moment salées were reported at -t

price under “Committee of Five” auspices af

' was quoted in New Street at 513 to 515

has been a good demand in the “Gutter”
Reading, Erie, Union Pacific, B. R. T, a

business in New Haven. There sesmed .ta .k

THAT TROUBLESO

supply has become a comedy.

kets constantly stirred up.

Major Kirby said:

these vessels.

Ocean.

withdrawn.

ing.”

ME GOLD.

A leading banker said, Thursday, that he wished all
the gold in the world was at the bottom of the sea,
The scramble to secure gold and to protect the gold
Heavy gold shipments
from this country are sent abroad, and when the tide b
turns the gold is sent back here. In some instances o8
the original seals placed on the casks in New York
have not beén broken when the shipment has been b
returned from Europe to New York. Gold is a shute b
tle-cock never at rest but keeping international mar«

The late Major Thomag B. Kirby, for many years
money editor of The Wall Street Journal, and the
late Cope Whitehouse, an international authority on
gold, were once discussing the heavy export of the
yellow metal from this country during 1909.

“Mr. Whitehouse, the only way
that we can ever settle this problem of the shipment
of gold to Europe, foreign exchange, the risk and the
incident worries and detalls, would be to have an in-
ternational Congress of the World's Powers agree to
load the world's hoard of gold on worn-out ships,
Against this gold the international Congress should
issue negotiable certificates to the various powers
representing the amount e the gold each owned on

“Then on a given day all of these gold-laden ves-
sels should set sail for the middle of the Atlantio
When the vessels met, their holds should be
loaded with dynamite, a time-fuse set and the crews
The explosion would send the gold to
the bottom, and settle for all time to come this non-
sensical performance of carting the stuff back and
forth across the ocean.” —The Wall Street Journal.

HOW WILL EUROPE BE FED?
“America,” says the London Statist, “is reported to
have sold about 96 million bushels for shipment dur-
ing July and August and September to Europe. But
even if this large quantity is exported, a considerable
amount of wheat will be required from other coun-
tried; so that it will be at once seen how serious tha
position will be if Russia is prevented from export-

p inquiry for B. R. T, on Tuesday. '

dred shares were wanted at 813, and sales

. fected at that filgure. Later the bid price ds
{ . about 80%.

Inquiry regarding the division of buying
ing orders in bath cash markets, leads to the
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pressure than buying demand. .

It was also learned that on a single day 1
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House handled more than 20,000 shares di

" fairly evenly among industrials and rails.

Copper stocks appear pressing for sale.
Ahose seen on the “offered” lists in New Stre

Inspiration,

Nevada Consolidated.

Chino,

Amalgamated Copper.
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deslring to Secure some bargains in listed stoc
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Is understooa that several houses have

a special fund to strengthen the position of the bank.
The item appears as a liability because the bank owes
this money to the shareholders.
profits are the profits earned but which have Fnt A
been disposed of by dividend payment or otherwise.
It is obvious that this is also a liability that the bank
assumes toward its shareholders.

On the assets side are found “expense” accounts,
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of the unprecedented fin
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which represent a certain amount of cash which the :ndmons now existing in Great Britan, Sir w
bank has paid out. They will disappear when the m“kenzle brought back with him, on his
periodical statement of accounts is made, being de- % Whl;‘tl curiosity in the shape of a small plece of
ducted from the undivided profits. They are consid- JEgs A ® Paper, on which is printed: “Legal tend,
ered an asset for the present because the bank has . ]‘ Sum of £5" Thege notes, he declared, wer
discharged a 'certain part of its obligations in one 1 ;-ted in miljong throughout the country, in
form or another. “Other assets” covers any form o ¢pe with golg scarcity conditions, ¢
of property held by the bank not otherwise classified—
doubtful securities, or property held for (cmporn:y’ ORDERS To PHILADELPHIA.
needs. For example, while a bank can not pr"pe:: Ph“ﬂdc]ph]a_‘ ARRUNE 38 The, tollowi .
invest in.a mortgage, it may be obliged to accep by and sell stocks et g orde
mortgage in settlement from an embarassed (‘usll;m;:v ers; een received by local
ily. “Cash items" include suc = Pennsy,
::a.k::i:e;: tfr::f\?l?:al)z or other banks as are collect: akeq :;“;1-'“&- 52 to 53 ex-dividend, bid off %
ible In cash; and ean, therefore, be lai.rl.\' L‘f'“"d;:‘f Philadelphiq Bt ranstt, 154 wid. ogt
the equivalent, of cash in hand. They may be urance Company of ny y %.
sidered part of the reserves, which are then made up w oy N. America, offered at
of cash items, legal tender notes and gold. Baldwin PLA, oftersd at SR 0,
= 'ﬂw'l"t;raslz :sphm Common, offered at 34%, con
== 0 July 29, off 13,
—_——————
: L BELGIAN REVERSE CONFIRMED.
the JOURNAL OF COMMERCE---the : Tl:‘y ‘}"::'u:t 21.—Officlal notification that
E (Buau of war orel . YeR back Was given by I
Lollowg. “Th T Office and Admiralty. Announces
" % superior © bulk of Belgian tield army confro
Numbers has fallen back. Commun

© ton yyy,
B h Brussels hag been difficult since earl;
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GOVERNORS TOOK ACTION

o . : Market “For
X it Was That the Clearing House

i “.znl:h" Was Hstablished and Rule Made That No
Shlés Should’bo Made Below Closing Price Level.

Boston, August 30.—New York now has two cash
ots for the purchase and sale of securities list-
i ¢ New York Stock Exchange, one being the
«Gutter” market on New Street, and the other that
ducted in the EXxchange Clearing House under
z: guidance of the speélal committee of five of -the

i
.

come,
Latterly,

existing,

Nfid, Bank

While Thirty
~June, On

————

a Net Increase of Eight.

OPENING .FEWER BRANCH BANKS.
Evidence 1s not Jacking that the banking accommio-
dation of the country, @8 it now exists, will be equal
to the demand placed upon it for some little time to

branch extensions have been falling away,
and the August number of the Bank Directory of
Canada, which shows a total of 3,226 branches now
still further emphasizes that movement.
The diminishing tendency is seen by the fact that
while 34 new branches ‘Were established in June,
11 were reported in ‘July.

In July two branchies were closed, as against eleven
in June, and the result has been an increase in the
number of branches of nine.

of Nova Seotia; Grimshy, Ont.,

S
IPEAED I MONT 0F Ju.

-four  New Offices were Reported in
ly Bleven were Opcned Last Month,

only

Canadian

Bank

Past Week

Increase of $6,280,000 in Circul Would |

STRGOLS gy oo
NOT HOARDING GoLo

of England Gained Nearly
$25,000,000 in Gold During the

DISCOUNT RATE UNCHANGED

di

that Mexico Will Bs in Need of Money in
Europe Shortly.

6 per cenmt. gola bonds,
adminigtration, and issued to the
$10,000,000 during the succeeding

dicated.

August 20, — While the

London,

That the Public is Taking Kindly to the New
Paper Currency.—Real Rate For Money Not In-

Bank of Eng-
| 1and’s proportion of reserves to liabilities has not re-
Branches opened ‘were ‘as follows: — Boniis Bay {tm'ned to the record low of a rortﬁlght ago, there is

\ * ' | a decrease on the week. The showing is, however, not

80 bad as this would seem to indicate. In such un-
Bank of Commerce; ‘'North Battleford, Sask., Bank of | h

Payment of its July 1 interest maturities.

The National Rallways of Mexico,
of the Mexican Government to advance
as collateral, made offer to
date of July 31,
of $8,099,046,
Bondholders were to indicate their inten
cepting above note issue in lieu of cash
the interest by September 1 next.

ISSUE- OF $60,000,000 BoNS

Carranza’s Policy Deemed Unwise in View of Fact

New York, August 20.—Repudiation of $60,000,000
authorized during the Huetra

extent of about
administration of
Provisional President Carbajal, recently resigned, in-
volves in addition, the $11,282,477 offered by Mexi-
can Government to be used as collateral security for
issue of riotes by the National Rallways of Mexico in

on the promise
$11,282,477
its bondholders, under
last, to pay July 1 interest by issue
of 6 per cent. notes, due January 1, 1917,
tion of ac-
payment of
It is not known

" fhe ‘Gutter,” was established immediately after
" ihe board closed, but the transactions handled there
¥ not generally recognized, particularly by the

'mk Exchange Governors, until after several days
: f(mrcurly active trading. Then it was that the Clear-
¢ ing House market “yfor cash” was established by the

Exchange, and the-ruling made that no transactions

! should occur under the last closing price level.
American Beet Sugar stock

" | the Stock Exchange.

i

' was quoted in New Street at 5113 to 5154.

has been the issue
most in demand in both cash markets, although the
greater part of the orders placed have been through

the Clearing House owing to the fact that the stock

' pas commanded a premium. Several hundred sharés

b have sold at 28, against the last closing price of 19.
The American Sugar Reflning Company .common

has also been quite active, on Tuesday 105 was bid

A in the “Gutter.” Some sales have taken place in both
markets at higher pricés than were last quoted on

United States Steel common last. week sold down
to 50% in the “Gutter,” but has since recovered to 52,
where sales were made through the Clearing Housé.
At the moment salés were reported at -the higher
©  price under “Committee of Five” auspices at 52, Steel
§ There
has been a good demand in the “Gutter” erowd for
Reading, Erie, Union Pacificc B. R. T, and a fair
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{ . about 80%.

Inquiry regarding the division of buying and sell-

inquiry for B. R. T, on Tuesday. Two hun-
dred shares were wanted at §1%, and sales were ef-
fected at that figure. Later the bid price dropped to

South Durham, Que.,
Victoria, B.C., Douglas Street,
Merchants

Branches closed were as fnllows:—(‘hurohhrldgc,
Sask. Bank of Toronto: St. Dominique Station, Que

Pri BC. R Bank of C | Precedented circumstances comparisons are worthless.
ada; Queb oo Ge;rse, T ik 0;;&: anB . . Rs"' | It is idle to say that the proportion of 15.80 per cent.
C&u‘mﬂ: ec,o Qtue.}.) pperd AW By O sogs ank; St compares unfavorably with a «10-year average of
0% Ont. Page.and Queenston trests; Can-| Those were years of peace and this
. |18 a year of war such as the world never saw before.

Que., La Banque Nationale; St. Luce St&tlon,[

52.46 per cent.
le- |
An increase of £1,260,000 in circulation would in-
’d!cate that the public is taking kindly to the new
| Paper currency. There is no reason why a £1 Bank
of England note should not be as popular as notes of
a similar denomination are in Scotland and Ireland.
Never have. the labilities of the bank been so
large. The increase of £ 30,500,000 in the two deposit
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this $60,000,000 issye.

this time, or in the near future,
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DEMOCRATS WLL NoT

Measure is Expected to Pass Both the House of Re-
ives and the 8. at Waehi
Without Delay.

v )

\

Washington, August 20—That there will be no
Demiocratic opposition to the bill providing for the
purchase and operation of merchant ships by the Un-
ited States Government, was predicted at the White
House. The measure is expected to pass both House
and Senate without delay.

Administration officials stated that a considerable
portion of the stock of the shipping corporation to be
formed will be offered for public sale, but they had
little antlcipation that much of the stock would be
purchased owing to the fact that the corporation will
not be a profit-making venture.

It can be stated on the highest authority that the
United States has not and does not Intend to consult
foreign nations regarding the project. The adminis-
tration takes the ground that the United States has
absolute power to purchase ships If it so desires.

BIDS FOR .PORTO RICO BONDS

Legality of Issues Has Been Pagesd Upon by Attorney

General of United States.

Washington, August 20.—Bids for an issue of §3,.
00,000 Porto Rico 4 per cent gold bonds of 1914 were

advertised to-day by the Bureau of Insular Affairs in

he War Department. The bonds are to be divided

Into three lots, the first being $1,000,000 refunding

(Note—The Bank of Ottawa have moved their o¢. 'tM 18 Of course, without precedent, but it 1s satis- do’:i’:le(-(lslt:n:x’»‘lln.ld 4.::x([::;(:\x:m:l:f[‘...l.:u:.:m-)lnm x| o, oy eond beln $1,000,000 publlc improvement

fice from Fort George, B. Y, o Prince Gotige factory to note that the loan items, government and Moriday: } neing next|vhonds, and the third §400,000 irrigation bonds. The
The existing branches are distributed as follows:— other securlties,. do- not expand at -the same rate, Business will commence at 10 am. and er 1 at 12.30 Nl‘fv"‘l‘“m‘""‘l“ el

In Canada .. - ) ST although the increase there is also enormous. A - oty Gagk Eranshctions “‘”-M‘ "]::,“\w 2.3¢ ) The los:ul(n_\v of lhl'!AO issues hll'u been passed upon

Ontatio, .. .. i d good deal of it is undoubtedly due to urgent fin- | i wll]‘l,(. PEEATSA To wrveens ved, h:\ the A'lmxm-\"fk*nq-ml of t)-\o United States. The

Québec .. .632 ancing by the British Treunnf‘_\. £ panic. United States Treasury Dpartment authorizes the

Nova Scotia 110 The increase in reserve of 3,700,000 was much;, —_— snuvmf-!n that, unless, and until further notice to be

New Brunswick .. - 45 needed, and it is particularly S:\l)afu(:lury to see that | CHESAPEAKE AND OHIO mnl]rm,\ ‘NIUI” »h.'t.vn- Ifoﬂll glven, it will accept these

Prince Edward Filaid o i the bank has gained nearly £a,900.000 in gold MAY DEFER ITS DIVIDEND. bonds, .u.k security for ‘publlv deposits, at their mar-

Manitobs, . 206 1”n the week. This‘wnu]d seem to indicate, taken . New York, August 20, —There In a strong posaibil- ket value, lv(u‘l not exceeding their par value, The

Alberta .. .. :wlth the increase in circulation, that the level-headed Ity that the Chesapeake and Ohio directors at thelr l"‘f‘""“‘;“l": . ""“‘"”‘l authorizes the statement that

Saskatchewan | British public is not hoarding gold. ‘ meeting on Thursday, will defer action on the quar- ;hn,\ \\‘ I l e 1‘|<|p|llwl at par as security for deposits

British Columbia .. e .. 248 .ll need hardly be said that the bank's minimum | terly dividend Such a decision would not mean the H{nll-;“'.\‘;,l N:‘.””‘:; 'I‘”m:' .

Yukon .. .. .. .. . L 3 discount rate of 5 per cent. remains unchanged. It permanent passing of the stock from a dividend basly . i b‘“_‘ “ mf ¢ #ccepted at par by the Gov-

| does not indicate in these abnormal circumstances the Three months hence, when the next declaration s eriment of Porto Rico for deposits of funds of that

T gq Teal rate for money. But it is palpably better than due, payments might well be resumed if business con- ”"“"”‘""""" Or as security required by any of the

Elsewhere -, the first 10 per cent. rate at the outbreak of the |tinues at the pbresent rate. The gain in earnings over hm": of Il‘.l '_” _I,m“ to be deposited with the Treasurer

1 war. last year up to the middle of August wae $410,00, | O Porto Rico
Total .. Officlals expect carnings to benefit from (1, antet- | ”“: notice r_““h" ’”’"""_ that the bonds are ex-
BANK OF ENGLAND STATEMENT. pated big export demand for coal, gmpted from taxation under the income tax law, are

HEAVY DECAEASE N BANK

London, August 20.—Bank of England weekly re-

apparently exempted from taxation by the States, and

ve BXETIGTE o >
] |turn compares as follows—figures in pounds ster- BATTLE IN ARIZONA. l‘n‘-nda“\\”lllllilhlnl- Ira:;lyx,z‘ullli‘:“:»‘:l‘m::rdl ';:n(r‘:n ':;’;" 'ﬂh“
ing orders in bath cash markets, leads to thé impres- ling— Phoenix, Ariz., August 20.—Battle i being waged l‘ nominations of $1,000 and $6,000. o e
¢ | sion that In general theére has béen more selling e This week. Last week. [ to-day in the Pinal Hills, near Devils Canyon, at SO
- pressure than buying demand. EI.EAHINES ,N MUNTHEAI.“‘"C“M“O" e s g 47.186.000 35,934,000 | Heyden, betweon a Sheriff's posse of 200 and some =
It was also learned that on a single day last week Public deposits .. .. .. 13,674,000 7,889,000 | Mexican horse thieves, who killed Deputy Sheriee w BRAZIL]AN DIVIDEND CHEQUES
the cash market conducte@ througn the Clearing —_— Private deposits .. 108,094,000 83,326,000 | P. Brown and a companlon yesterday, and later kill- ————
| House handled more than 20,000 shares distributed Falling Away for the Past Week Was Over Fifteen | Government securities s 6.041,000 23,041,000 | €d Karl and Frank Miller, members of the jogse Dividend cheques are being mailed to-day to ha
" fairly evenly among industrials and rails, Millions, as Aguinft Increase of More Than Other Securities .. ........ 94,726,000 70,786,000 = — holders in the Brazilian Traction, Light ;xnﬂ ;'m::;
Copper stocks appear pressing for sale. Among Seven Millions Year Ago. Reserve e e e 15,530,000 RECAPTURE MUELHAUSEN, Company.  They are being issued in London, New
Ahose seen on the “offered” lists in New Street were: —_— | Proportion reserve to liability. 17.2 p.c. Parils, August 20.—Recapture of Muelhausen by | York and 'l‘urm;h- '
Inspiration, ) No better indication Of' the temporary P'Il”lly‘*'s Of[Bulllun RERR e 33,014,000 | French troops were announced by the War (iffjce The difficulties as to remittances from Brazil have
Nevada Consolidated. trade can Iv;e found than in the particularly large de- The French troops who recently took this important | been overcome in a qauite surprising manner,
Chino, creases which have Om‘f"ed during the past fortnight i - ; town In Alsace later withdrew when attacked by the The Brazilian Traction Company had a large ac-
Amalgamated Copper. in the bank clearlr}gs in Montreal. ."M H"J.. ON THE OUTLOOK Germang and took P & more advantageous position. | cumulation of profits in Rio de Janiero and has trans.-
ws Vtah Copper did not figyra to . an impgrtant extent{ For the week ending to-day ‘h_e clt‘urlngs nmount(‘di‘ e The fighting has heen BOINg on for several daye hut | ferred a portion of this by buying commodity bilg
among stocks offered. . The. present condition of the} to $44,988,575, a decrease of $15,196,400. | OQur own “Jim Hill'—for he still ranks among Can- | late Wednesday Germans were compelled to retreat, | agalnst . coffee and rubber shipments, and discount-
¢ copper trade, curtalled procuction, and slack con-| A week ago the total was placed at §42,201,684, a| .. though his chief distinction has been gained | _— [ ing them tn London
sumption, formed the. basis for holders of these sharas decrease of $8,592,719. ) | in the United States—is still as picturesque as ever | These transactions In commodity bils, under pre-
_ Offering their holdings at *hé present time. In the corresponding week of 1913 the ""’fm"gs 28" |in his comments on current events. Latterly he has | MARIT[ME PROVINCE SECUR'T'ES sent clrcumstances, It I understood, have proved
As soon as the prices. quoted i1 the “Guiter” mar- | gregated $60,184,975, an increase of $7,389,690. been discusing American securitiey in their rehl“““;’ Quotations furnished by J. C. Mackintosh & Co., | much more profitable than the buying of finance bills,
ket reach the level of the last closing, transactions to the war. | Members Montreal Stock Exchange, Lxchange Buig Brazilian exchange s ruling nominally around 154,
will invariably be tpznsferred from New Street to RETREAT MERELY STRATEGIC | “Politicians in this country who have prupnsed\lng Halifax.) | vr 2 penny below the normal rate
the Claaring Housge. Notwithstanding the series of | burning down the national barn which houses all our|  migcellaneous:— Asked, Bid SO
| miings cromulgated by the Stock Exchgnge “Com- o ) | prosperity in order to kill a few business rats will pro- | , .4ia Sugar, Pret. 100 95
mittee of Iive,” Stock Exchange hcuses have not Brussels, August Ju.uLouv%ln was occupied eurly‘rbubiy find it harder to get an audience, now that they | ACDU,, Orainary.. . o 6 | FRENCH DENY DEFEAT.
pestely et thelr “Gutter” RfRlintiane, ¥ du Beedar vy G‘;rm“"s' peigians evacusted atter o “e"see other big barns burning up across the ocean,” he | Brandram-Henderson, Com. 30 25 Paris, August 20.—The French War Office in an
understood. vere bombardment. ) | remarks. ) 5 Can. Sav. and Loan 145 official bulletin, denied the reports of French defeats
One method of concealing identity of a seller in Belglan troops withdrawing from Louvain fell bacik| “American securities are the best in the world, :::2:: ;tust Co. ¥ SO OVEE me 168 1568 “}m Alsace-Lorralne campalgn as follows:
8 “Give Up” has been the adoption of clearing through | toward Antwerp. [’I‘nere is only one danger which can seriously under- \;ar. Nail, Pref., with 40 p.c. Com [ Our entire position is excellent. Reports of French
banks, where both certified checks of buvers and A big army of (:r‘rm:mf_ supported by heavy ar- mine the values. That's demagogue legislation. The| Stock Bonus 100 98 | defeats at Muelhausen and La Garage comling from
Certificates of sellers pass. This obviates the neces- | tillery, advanced on Louvain from three separate dir- war in Iurope has shown people what happens when | Mar. Tel. and Tel. Pref. 10214 oo | (icrman sources are utterly without foundation, The
sity of Stock Exchange houses on either end of a |ections. . nations start on a general policy of open destruction, | :\' 8. Underwear, Pref. | tierman  retreat toward Btrassburg continues, The
transactlon “below the market” yielding their id"lh( It was finally decided, in order Lo save the '”w"‘uestrucuve effects of unfair business legislation are| Do., Com. oo 0. | (icrmans art out-numbered by the French, and eon-
tity. One Stock Exchange partner took a customer | from destraetion, Umf the Belygmns ahould flra“* 4y not so apparent, but they can be just as serious, Stanfield's, Ltd. Pref. .. . 90 |=eauently have failed to make any determined stana
desiring to secure some bargains in listed stocks un- ‘ and take other positions. Wihen the B«'l]gx.in‘s rell‘ “If United States as a nation takes advantage of | Trinidad Electric covevvvvnvnnninnn... | against our forces.”
[ der the last closing price level, out to New Street, | back the fire of cannonade died down and the Uhlans | present opportunities, it men in public life, in a ma-| Bindar= | N
::troduced him to a put and call man and left him ta ‘ V\-(::,;t ad\l':nc:[dglt:) Ic:llw([i’(;:x;”:-:\:;unxighl(fr: Sorsibin g ’va“y. prove capable of taking statesmanlike meas- | Brandram-Henderson, 6 p.c. ........ 9714 02 [ HEAD OF THE JESUITS DEAD.
® mercies of the latter. In that wa e Stoek Fx- er the fight I« B ’ "l ures, there is no reason why in time we cannot be| g aFs: 6 PG snseasnise g 100 95
. thange man took care wf h'i‘s ::Jt(‘:’;irfh“]]() did no: [tacle. Dead and wounded filled the roadways. Rid- ! tlllmes e8! PrORPETSTE 48 tre Tave: mver Bedn Lo | ;;::rt ;:lrl A PM‘ ................. o v b RuEE August 56 Father Francis Xavier Werns,
da L0 PAY “pegged” prices and at tho same time | erless horses dashed around trampling the dead and thrain -‘N_s_s. and C', 8'p.c; Debenture Stack,. 95 ... (hend of Order of Jesults and known as the “Black
did not violate any of the Stock Exchange rulings. | dving. ) ! !POI‘QO RICO Tel. 7 PCe vvnnrnernnnn.. 105 100 f died ten minutes after the death of Pope Pius
Tt is understood that several houses have been | The Belgians fought bravely, but their courage was | ) 95 00
“called on the carpet” before the Committee of Five | of no higher order than that of the Germans.

to explain their connection with some recent

U'ansactlons, which did not g0 through the Stock Ex-
change Clearing House.

CURIOSITY IN LEGAL TENDERS

cash |

Advancing in close formation the ranks of the Kai-
ser’'s army were swept with a terrific machine gun
‘ﬁre. The fields became clogged with the dead and
’dying, over which the advancing host stumbled.

‘ When the order was given to take the Belgian works
|

J Stanfield’s, Ltd., 6 p.c. ..

UME IN ONTED STATES.
BN L PAST RECORI

|
. . |
¥ with the cold steel, the Germans moved forward like Nearly Third of Total Output Goes Into Building
"" a huge compact machine, bayonets bristling along the Operations, But Large Quantities Are Also |
g A$ an indication of the unprecedented financial | lines like gigantic thorns of a hedge. ‘ 8old to Chemical Works. ;
i tonditiong now existing in Great Britain, Sir William The fire of the German artillerymen was wonder- | ‘
_' “Mkenﬂe hrﬁuxht_hack with blm, on: his recent | fully effective. Washington, D.C., August 20.—The manufacture of |
§ il curlosity in the shape of a small plece of plain 21 siving (56 ireason 100 (he Belkias, retreat e\'e.r,\ lime in the United States in 1913 broke all previouﬂ[
£ t';l!lle Paper, on which is printed: “Legal tender for | officer is emphatic in gaying the move was strategic. FaGotas, 'the' prodiiction: ARt €5 L895850 Sh””’
£ ® sum of £ These notes, he declared, were cir- i ?wm valued at $14,648,362, according to R. w.|
i ::ll!ed in miliong throughout the country, in order 8AYS8 GERMANS HAVE LEVIED WAR TAX. ‘thne of the United States: Geological Buryey, L
E ¢pe with golg scarcity conditions, Brussels, Delayed in transmission.— Hundreds' of il was: dn Anareass over 1915 of' 65,458 tonis in‘
] wounded Belgians are pauringin, ‘They sayithe. ger- “qnunlnv and $678,248 in value. The average prico‘
k ORDERS TO PHILADELPHIA. mansg are showing almost xupprhuman'l»raver{\m un- ger. ton 1n G818 weia $4.07, 4 GOMPared with $8.08 in“
Philadelphia, August 20.—The following orders to |der fire directed upon them by me.:e'fm" FTENEY. | 912 and $4.08 in 1911. J
buy an y |and that their advance is “irresistible. il jivariia, (1§ Uie Targest produces’ e
ers; et Ak have basn Teceived by local brok-! The city is hard pressed to care for the wounded While l} e::ns;iw:miz 8 g 8: lfer wr:\t of the 6 |
e ’ this ate is only 2. C e -
s have been closed, and it ocutput o 3 h ‘
Penngyy, ’U’d refugees, Many stores have al. indic ide distribution of the industry;
sylvania, 52 to 53 ex-dividend, bid off 1 and | ifficult task to obtain supplies. tal, indicating the wi , Vi |
g X. fa.a difficy = d plainly h T} in fact, 44 States reported to the Survey a producnun’
Phﬂade]pma ia T . Roar of artillery could be heard plain ). here. he lime in 1913. |
Urance CQRap ¥ Tl;un'slt, S M, et 8. o flash of German searchlights can be seen in the sky. | of 1i . ) [
B3 mpany of N. America, offered at 22 Censorship forbids my sending any information N
Baldwin Pta,, offered at 106%, off 3 concerning movement of troops, but it is certain that DULUTH_SUPER]OR
hera] Aspga" Comr: fo‘rod M‘u% a tremendous battle is in progress in the area stretch- |
3 on, ere , compar- | . | _
o with 35 on July 29, off 13, ing from Diest a.nd Tlre‘lmmfn .””[ there will be no| Traffic earnings of the Duluth-Superior TvraclionI
¥ 8 8 _
. e i P Co. for the second week of August amounted to $25,- |
; effort to concentrate the Belgian troops for a defense . A 1 » I
BELG'AN REVERSE CONFIRMED. f B Is, as laek of strong fortifications would | 682, an increase of $453, or 1.8 per cent. Since Jan-!
o russels, s ; g . . % {6k
London, August 21.—Officlal notification that Bel- prevent any effective reply to the German attack. uary 1 earnings total $798,993, an increase of $42,185, |
" ‘B"Nau n:"}‘t’u Dol driven back Was given by Press Belgian officers from the front say the position of | or 5.6 per cent. 1
31 ar Office and Admiralty. Announcement N fav ble, and that everything is |
Tollows: < ail allids is moké fgvorabie; 0000000000000 O00
% IupeﬂoThe bulk of Belgian tield army confronted turning out as articipated. ' 0000000 o
“ ton with ¢ numbers has faflen back. Communica- It is still officially claimed that the forts at Liege O HE WAR TO:DAV ol
B Brussels has been difficult since early to- are holding out. A manufacturer of Liege, who ar-|O T . =
: of five days, mostly by |O
—_—— $EINE hiere af!e‘r #-ommey b ried tax of 50- O German forces in the north are advancing O |
foot, said the Germams had levied a war tax o y o i ol
AUSTRIANS ADVANCING. 000,000 francs (on the province of Liege.) O steadily on Brussels. O(
London A . ) |
» AUBUSt 20.—A dispatch from Amsterdam " § sani p ol
| Jnconfirmed report says Belgian capital has ]
:Ay- the officta) report received there from Vienna ILLINOIS CENTRAL TO CO-OFERAT;. [¢] anm:( ; o
tates tnay the Austrian troops are making rapid ad- Chicago, August 20.—The Illinois Central intends to O been taken. ol
Vance iy Servia, \ | co-operate in every way with the proposed South|O ) le ifkely to eb fousht af Na- !
B o T ey American Steamsuip Line, making New Orleans its O Decisive battle v B 01
3 |
DECLARE REGULAR DIVIDEND. | northern_ port. ) g o o]
: '::'Wh, R Amariond. e Bory 2o srpserirok ok rllllnnl:hT:nl:ﬂ'lr;:mco«::: ‘o French retake Mulhausen, and advance O |
# Company declared - thelr regular 3% per cent. | liver shipments within 4 days r”rr; C Lc f gl bl - cerakiiy. of
*emi-annya dividend on 1st preferred ana 1% per| pany also owns a mile of dock frontage, where | b4
or .4 Dreferred, payable September 80, to stock | port shipments could.be transferred with small ex-|O

A September 12,

penditure,

sk
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Will Canada Carry Her
Burden?

Great Britain and Europe, where

produ
paralyzed,

ctive

have m

industry has

been

ouths to feed,

bodies to clothe, constructive opera-
tions to carry through, and a thousand-
and-one wants and needs to be satis-
fied---and Great Britain and Europe
look to Canada in confidence for
much of the needed supplies.

It were folly for Canadian manu-

facturers and merchants to be down-
hearted during these terrible times in
A great burden---a great
duty---a great responsibility --- has
been imposed on Canadian manfac-
turers, merchants, bankers and workers.
Shall Canada and Canadians shirk this
burden, this duty, this responsibility ?

What’s the Answer?

Europe.
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PA CF €IX

ing of Prices

New York, August 20.—The unsett
the money market brought about by

of many municipalities, both in
and Canada, to sell their securities.
demand and consequent lowering
in numerous cases,
posed new financing,

since been withdrawn.

its plans for the issu

open bids.
d to sell $200,000

to go ahead and
the county ma
terest, $135,000 be
$65,000 by the

sinking fund. No

S i

Trenton. In that case §170,000 414 per cent.
A failed to attract a 1gle bidder.

fered wtihout succe since August 1 are
lows:—
Place offering bonds. Amount
Acton West. & So. Wat. Supply

Dist., Mass. .. Far A W $9,000
Allen Co., Ind. (3 iss.) .. .. .. 68,000
Benicia S. D. Cal. .. .. .. «s oo 18,000
Biddeford, Me. oW s . 000
Breckenbridge, Minn. .. .. .. v 12,000
Cincinnati. Ohio .. .. . 100,000
Clarence, MoO. .. .. 44 4«0 v vu +2 ., 10,000
Columbus, 8. D, O. .. . . . 210,000
Decatur Co., Ind. .. .. .. 4,360
Defiance Co., Ind. .. . o . 11,000
Delaware Co., Ind. (2 iss.) . 10,050
Delta, Ohio O 15,000
Fostoria, Ohio (2 ) 48,000
Franklin Co., O. (2 iss.) 48,000
Granger, Tex. . . 15,000
Hamilton Co., O. .. ve iea . 800,000
Huntingdon Co., Ind. (2 iss.) ...... 8,610
Johnstown, Ohio 5,000
Marion Co., Ind. (2 iss) 28.000
Mercer Co., O. (10 iss.) . 131,000
Miami, Fla. .. ‘@ . 250,000
Muskingum Co., O. .. . 200,000
New Boston, O. .. .. .. .. ...... 92,000
New Boston, S.D., O. 25,000
Newton Co., Ind. .. .. . cs coneps 7.182
New Vienna, O. . 3.500
Northfield, S. D, O. . 25,000

Olmstead Twp., O. ..
Painesville, O. (2 iss.)
Piqua 8. D, O. ..
Poplar S. D., Cal. ..
Pulaski S. D, Va.
Rocky River, O. ..
Salem, Ohio
San Diego, Cal. ..
Sandusky, Ohio .. ..
Smokey Hollow, Minn. .. .
South Amboy, N.J. caee e
Summit Co. Ohio .. .. .. ..
Thief River Falls, Minn, ..
Trumbull Co., Ohio (2 issues)
Utica, N.Y. T T
Van Buren Twp. S. D., Ohio ..
Waterbury, Conn.
Williamson, W. Va. ..
‘Winston-Salem, N.C.
Wyandotte, Mich. (2
Yankton, So. Dak. e e wiee
Among the bond issues withdrawn f:

issues)

eral depression,

ders. The city of Durham, N.C.,
bonds.

pitious for floating the issue.

itely.
One instance of the aband

POSTPONEMENT (F
“PROPOSED FINANGING

Bond Issues Put off by Absence of
Demand and Consequent Lower-

led

at par

58,000
27,392

. 400,000

41,000

8,000
15,000
89,794
10,000
72,000
40,000

1,400

. 100,000
. 150,000
. 428,000

40,000
60,000

v

MANY LOANS ABANDONED

Both in Canada and the United States Municip.lli!ios
Have Been Unable to Sell Securities Owing to
Unsettled Condition of the Money Markets.

condition of
the serious as-
,|pect of European affairs has resulted in the failure‘
the United States
The absence of
of prices has also,
led to the postponement of pro-
while in some instances bond

issues scheduled for sale before the war started have

One of the cities which felt compelled to change
ance of bonds is Newark, N.J.
That city had arranged to ask for bids until Sept.
24, for $3,000,000 41, per cent. bonds, intended to re-
fund several temporary issues for the payment of the

city’s share of the Passaic Valley trunk sewer. On
Auglxst 7. the Common Council decided, however, to
increase the interest rate to 43 per cent, and at the
same time authorized the City Comptroller to sell the
bonds whenever he could secure bidders. Essex |
County, N.J.. of which Newark is the county seat, |
advertised for bids until August 12 for $450,000 414
per cent. park bonds. The advisability of postpon-
ing this sale because of uncertainty of investment
conditions was discussed, but it was finally decided

Of the bonds offered,

and in-

ing taken by two local banks, and |
other bids were |
received and the remaining $250,000 bonds were with-
@rawn from the market. Another New Jersey muni-
cipality which offered bonds recently is the city of

bonds

Other issues of- |

as fol-

%

Rate
Interest
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PSS CIE S
Average Price of Leading Raliread and |
sues Acrose Line For Past Nine Years.

New York, August 20.—Below we present a tabula-
’ ive rafl-

The Illinols Tra
twelve months end 80,,1914, 7.7 per. cent. on

tion of 26 active high grade and rep

Atchi gen. 45, Atchl adj. 4s, At-

taken being:

$%s, Chicago and Northwestern deb. bs, Chicago, Mil-
waukee and St. Paul gen. 4s, Chicago, Rock Island and

cons. 5s, Chesapeake and Ohio gen. 4%s, C. C. C. &
| St. L. gen. 4s, Denver and Rio Grande cons. 4s, Erie
gen. 4s, Lake Shore 3%s, Louisville and Nashville
uni, 4s, Missouri, Kansas and Texas 1st 4s, New York
Central 3%s, Norfolk and Western 1st cons. 4s, North-
ern Pacific prior lien 4s, Pennsylvania Company guan.
| 4%s, Reading gen. 4s, Central Pacific 1st ref. 4s,
iL’nion Pacific 1st 4s and Wisconsin Central 1st 4s.

| High. Low,
BIOE . conibmel mivs rosisiore weres ees ees 105,64 101.88
| 1906 .. e .. 98.88
{1907 suase o vol wss wwese 2003 81.72
| 1908 . . .. 10052 91.60
1900 savnc winni siwe omeams oo 100.00 97.56
[1910 .. 98.48 94.76
1911 97.44 94.96
1918 us: a6, it wnire: owes wm wss o oo DB 93.08
{11918 wuer e R 1 5 1] 87.92
| August, 1913 ...cc ses see o oes oaa 9140 89.94
| September, 1913 ... « v oot oo 92.64 90.92
| October, 1913 .. ..... e aes eeius 9168 $9.20
| November, 1913 ,.... ¢ec cos oee oee 90.12 88.92
December, 1913 ... . ess @0 90.00 88.88
| January, 1914 ..... . .. 9212 89.52
| February, 1914 .. ...... 92.40 90.96
| March, 1914 .. ..... son wee wosws LN 91.00
April, 1914 ..... e ee eee ee ee. 9144 90.20
May, 1914 ... ... . vee eeres 9092 90.08
June, 1914 : s i wenew 9183 90.16
July, 1914 ..... . o e ewe 90316 87.49

The following shows the average high and low
»prices of 12 representative active industrial bonds,
those taken being Am. Cotton Oil 4%s, Am. Thread 4s,
Amer. Tobacco 6s, Amer. Tobacco 4s, Am. Hide and
Leather 6s, Colorado Fuel and Iron bs, 1943, Central
Leather 5s, Distillers’ Securities bs, International Pa-
per 6s, 1918, U. S. Rubber 6s, U. S. Steel s. f. 6s, and

| U. S. Realty and Imp. bs:

High. Low.
1905 . . sssiss 110041 94.41
{1908 uiac 4 carse was o o st W cevs 10050 93.66
11907 ..... e eee e an vee eee  96.66 76.50
1908 oons 955 miw B¥0 ke she snim  DESE 80.90
51 (e — 97.88 93.66
1910 . — 97.08 93.00
{1921 vormarmrs cer eee eee eee eee ee. 9950 93.33
|1912 ..... R L X 3 95.50
MY .5, oF BEe Abm s b B 98.25 92.16
August, 1913 ..... o A .. 9490 94.12
| September, 1913 95.83 94.33
October, 1913 ..... R | T 95.00
| November, 1913 ..... ... ... vee oo 9516 93.66
| December, 1913 ..... .e0 ce.vnn A0 95.66 94.00
| January, 1914 ..... s S5 = . 9750 95.41
| February, 1914 i 98.00 97.00
| March, 1914 ..... wvw wee eas  9TE0 96.83
| April, 1914 .. ...... ... vem ees ee. 9716 96.00
May, 1914 ... . P | X3t 96.43
June, 1914 ...... o e Rew weiies - 740 96.16
TUly; I8 v wis, e @ 96.33 94.66

LOAN REALLY MONEY

|
|
|
|

-~ MARKET DPERATION

{No Reason Why United States Should
| Not Supply Both Germany and
1 France With Funds

BREAK PRESENT DEADLOGK

Loans of This Character Would Shift the Obligation
Regarding Commodity Shipments from the In-
dividual to the Nation—Ban on Loans Said to
Overlook Financial Aspect.

New York, August 20.—It seems rather to be re-
gretted that the administration at Washington has
discouraged the raising of a French loan of $100,000,-
000 by New York bankers, or in fact, any loans to
the belligerents in the present war. Objection is made
on the grounds that it would be “inconsistent with the
| true spirit of neutrality.” In other words, that it
| would be tantamount to the United States furnishing
a belligerent with means whereby it could continue

rom the market | the war.

of

after a date for opening bids had actually been fixed |
is that of the Yazoo-Mississippi Delta Levee District,
Miss., consisting of $1,000,000 5s. Owing to the gen-

abeyance is that of Providence, R.I.

«d loans is found in Tulare County, Cal, where the
“Board of Supervisors decided it unwise to call an
election at this time on the question of issuing $1,-
500,000 road bonds. In the county of Victoria, Tex.,
the officials postponed indefinitely an “election which
was to be held / ugust 19 to vote on an issue of hospi-
tal bonds. Onme of the larger city issues held in

The issuance

mvothomnlnnemuthhﬁm to

bonds, the proceeds of which are

of $1,700,000 street and highway bonds was contem-
plated, but the City Council Finance Committee has
decided not to ask the Aldermen to authorize the
bonds. An ordinance providing for ithe issuance of |
the remainig $200,000 of $1,500,000 bonds noted in
1912 by the city of Pittsburg, Pa., was introduced in

7 that City’s €ouncil on August 11, but in an interview
}: with a local newspdper, the City ComptroHer is quot-
- ed as saying that the bonds will not be offered until
the ln‘nglal situation clears somewhat. In the city
; Texas, the Mayor has sent letters to
W seeking an expression of public opinion on

to

Without in any way ecriticising the moral pur-
| pose of the Government in this matter, it would seem
f(hat it has entirely overlooked the ﬂn_snclal side of

the Commissioners of Everglades | the question, especially the advantage to the United
Drainage District of Florida decided to withdraw | States,
for the present $1,000,000 6s which were to be offered
for sale on August 20. A sale of $150,000 6s of the
city of Warrenton, Ore., scheduled to take place on
August 3, was also postponed at the request of bid-
had arranged
open proposals Auguyst 4 for $60,000 4% per cent.
The date of sale has now been changed to
Oct. 6 in the hope that that time will be more pro-
The bidders for $58,-
000 5 per cent. bonds offered by Pulaski School Dis-
trict No. 4, Va, on August 3 withdrew their offers
prior to the sale. The sale of $20,000 5 per cent. Wash-
ington County School District, Va., bohds, which was
to have occurred August 10, was adjourned indefin-

as a whole, in the present predicament. Such
loans are really in the nature of money market opera-
tions, and there is no reason why New York should
not be the money market for Germany or any other
of the belligerent nations. It is not a question of
sentiment. The practice of one nation raising a war
loan in the money market of another is not uncom-
mon in Europe, while we furnished Japan with funds
in the Russo-Japanese War.
Foreign Loan Desirable.
Aside from the matter of precedent, however, there

would be desirable at the present time, although they
need not be actually endorsed by the Washington
Government. They would help te take this country
out of the difficulty which it faces just now in regard
to the movement of its exports. Our foreign ex-
change market is dislocated and paralyzed for the
reason that these exports cannot move forward.
Granted that the high seas could be kept safe for
commerce, our barnkers are still concerned how to ob-
tain payment for the shipments. It is equally ap-
parent that Europe must have our grain, etc.

Here is, therefore, a situation where both the buyer
and seller are anxious to do business, but are pre-
vented by purely arbitrary conditions. It is obvious
that one side or the other must step into the breach.
‘Who, then, is in a better position to do so, under the
circumstances than the American banker?

Obligation For 8hipments.

The French Government has given it to be under-
stood that the proposed loan of $100,000,000 would be
utilized only for the purchase of commodities in this
market. It only means that that government would
be the obligation for shi from here,
which fs now impossible to obtain from individuals,
It is only a question of time, probably a few weeks,

when by of decreasing impor and in-
creasing exports of merchandiss, the balance of trade
‘turn: decidedly ia this country’s favor,

- The

road bonds showing the average high and low prices
for the past nine years and up to date, the bonds

lantic Coast Line 4s, Baltimore and Ohio prior lien
3%s, Central of New Jersey &s, Chicago and Alton

Pacific Railroad gen. 4s, Chesapeake and Ohio lst

would seem to be every reason why such foreign loans |

its stock, as compared with 8.45 in the pro-
ceding year., Although the balance avallable for divi-
dends was smaller : "“K;'u twice the dividend
requirement. Gross earhings {ncreased In the year,
but operating expenses were larger disproportionately
owing to a poliey of the company to devote from year
to year a larger precentage'of gross revenue to main-
tenance. For the thrée months ended June 30, 1918,
gross earnings aggregated $2,069,912, an expansion of
$192,413, while net earnings were $757,334, a gain of
$6,799. Surplus after charges was $80,079 léss than for
the corresponding perfod of 1918, For the twelve
months ended June 30 gross earnings aggregated $8,-
306,666, an increase of $644,988, or 8.42 per cent. Net
earnings were $3,417,267, a gain of 5.65 per cent, and
interest charges increased 11.04 per cent., leaving a
surplus of §1,193,664, a decrease of 3.13 per cent. from
the preceding year.

Gross earnings of the United Fuel Supply Company
of Pittsburg for the year ended June 30, 1914, were
$258,223, as compared with gross of $386,482 in the
preceding year. The large decrease in gross carnings
is explained by the expenditure of $194,666 for the
purchase of gas during the last year, whereas in the
preceding year only $24,656 was spent for this pur-
pose. Net income for the year was $128,649, as
against $199,160 in the previous year, and the surplus
after all adjustments, dividend payments and depre-
ciation charges was $61,359, as compared with a sur-
plus of $64,160 a year ago. Depreciation charges were
reduced from $100,000 for the year ended June 30,
1913, to $27,190 for the last year. The accumulated
surplus of the company is $125,519, and its indebted-
ness has been reduced to $42,000. for the last year.
The accumulated surplus of the company is $125,519,
and its indebtedness has been reduced to $42,000.

The Keystone Telephone Company reports for July
1914, gross earnings of $111,468, as compared with
gross of $105,668 for the same month of 1913. Net
earnings amounted to $654,939, as contrasted with net
of $51,086, and surplus after charges was $28,707, as
against a surplus of $25,319 a year ago. For the six
months ended July 31, 1914, gross earnings aggregat-
ed $767,715, while the previous period of 1913 they
were $731,839. Operating expenses and taxes increas-
ed $8,662, and net earnings were $387,872, as compared
with net of $360,558. The _surplus after interest
charges was $206,056, as compared with a surplus of
$183,294 for the corresponding period of 1913.

P —

The Bangor Railway and Electric Company reports
for June an increase in gross earnings of $10,815 but
a large increase in operating expenses of $12,302 re-
duced the surplus $1,866, as compared with June, 1913,
to $12,813. For the twelve months ended June 30,
1914, gross earnings were $782,952, an increase of $47,-
262, with an increase in operating expenses of $30,181
and net earnings of $417,951, ‘an increase of $17,081.
Interest charges were larger by $3,923 and preferred
dividends were unchanged, leaving the surplus for
the twelve months $104,160, a gain of $13,158, or 14.5
per cent. and equivalent te.5.2 per cent. on the com-
mon stock. Lt
SSNEEYT S,

The financial plan of the*Padcific Gas and Electric
Company as of June 3 has been declared operative,
since more than 70 per cent. of the $12,600,000 6 per
cent. first preferred stock has been subscribed for.
There were about 3,000 subscribers whose subscrip-
tions exceeded $8,750,000. -A large number of sub-
scribers have paid for stock in full because it then
nets them 7.27 per cent. a year on the investment,
whereas if paid by instalments they make but 5 per
cent. The company has deferred the time of pay-
ment of the second instalment on the new stock to
November 15 as a result of. unsettled financial condi-
tions.

The New Jersey Public Utility Commission has ap-
proved the taking over by the Public Service Electric
Company of the Cinnaminson Light, Power and Heat-
ing Company. The commission granted permission to
the Delaware and Atlantic Telegraph and Telephone
:\ Company to operate in Phillipsburg and the New York
| Telephone Company- to operate in South River. The
| Riverside Traction Company was authorized to issue
‘551,000 of bonds for construction of a power plant.

The United Railwayé and Electric Company of Bal-
timore announces an increase in the wages of its plat-
| form men which will aggregate $200,000 annually.
[This is the third increase in wages the company has
made since 1912. January 1, 1914, the company plac-
ed in effect a pension plan for its employees.

?
LARGE SILVER BULLION
SHPMENTS T0 LONDON

Easier Exchange Market and Lower War Risks Have
Had An Important Bearing on the Outflow
of Silver From America.

New York, August 20.—Handy & Harman make the
following statement regarding the situation in the
silver market:

With improvement in the situation as regards ship-
ments and foreign exchange on account of lower war
risks and easier transucllonsAln selling exchange, pro-
ducers of silver are now making large shipments of
silver bullion to London, over one million ounces be-
ing shipped on the steamship Philadelphia sailing
August 15. |

Bpot silver has been sold in London by large pro-
ducers on the basis of the prevalling quotgtions for
spot silver in London, namely, 27d., thus netting the
seller the equivalent here of over 68%c. per ounce.

The effect of these high quotations for spot silver
in London has naturally: been to raise the price at
which silver could be bought in the New York mar-
ket, and sellers are cautious in selling silver below
what they hope to secure in London. On the other
| hand, as the English Mint seems to be the only buyer,
| and tie London market is so uncertain, buyers here
are very cautious in bidding for sllver, and it has not
as yet been possible to establish any New York iwﬂl.
cial quotation on which transactions could be bdsed,

Cables from London on August 18 quote th.'
market firm at 26 15-16d., which would vield the
shipper from this market approximately 6834 cents,
depending on rate for war insurance,

|{man and British imports are now cut off by the war.

thirty-six presses of various kinds, besides sixteen
other presses in the job press department. " During the
great flood of 1913, when Dayton and other Ohio
cities were submerged, the newspaper plants were
in a bad way without power or light.  Through the
courtesy of the Natlomal Cash Register Co, which
also fed and sheltered hundreds of Dayton's .unfor-
tunates, this plant was turned over to one of the
Duyton papers. This allowed the péople to have
a home paper several days earlier than would have
been otherwise possible.

The company’s plant was built with the idea that
human beings would have to spend  the best part
of each day within it and so four-Afths of the wall
space of all the buildings were built of glass. Shrub-
bery, flowers and grass grow between all the build-
ings. There are recreation rooms located conven-
lently for all, also & large playground containing
eleven hundred acres, wpon which is an up-to-date
country club. In the rainy weather overshoes and
umbrellas are furnished to employes free. |

UNITED STATES T0
ENLARGE TS TRADE

Latin-America May Throw Nearly
$450,000,000 Worth of Business in
That Country’s Way

CONDITIONS ESPECIALLY RIPE

Argentina, Nearly All of Whose Activities Have to do
With the Products of the Soil, is one of the Rich-
ost of the Countries in the Southern Hemisphere.

New York, August 20.—With the opportunities of
the United States never brighter to enlarge its trade
with South America, plans are now being discussed
in business circles generally as to the best means to
meet the demand. The conditions are especially ripe
in Argentina where all sorts of United States goods
are wanted.

Official Government figures show that South Am-
erican countries imported $275,400,000 worth of goods
from England in 1912, $177,000,000 worth from Ger-
many, and $152,900,000 from the United States. Ger-

Latin America is about to throw approximately $450,-
000,000 worth of business to this country.

Among Latin-American States, Argentina is one of
the richest. The following conditions obtain in Ar-
gentina:

The language is Spanish. Newspapers are publish-
ed in Buenos Ayres in Spanish, French, German, Ital-
ian, and English. The standard coin is the gold peso,
equal to 10 centavos, or 96 cents. The metric system
of weights and measures obtains. The postage is at
Postal Union rates. There is no parcel post arrange-
ment with the United States.

Is Purely Agricultural.

The country is purely agricultural and stock rais-
ing and will continue so indefinitely. Nearly all of
its activities have to do with the products of the soil.
Its manufacturing industries are as yet in their in-
fancy, and the resources of the country are only one-
fourth developed. The republic has a population of
about 8,000,000, made up of & mixture of Spanish, ne-
gro, and Indian blood.

The report on openings for American goods says:

“The great dearth of most kinds of building mater-
ials makes a wide and steady market for such imports,
and one which will continually increase. A great many
‘of the houses are of mud, straw, and scraps, and
heating is rare. Portable oll stoves are in demand.
Windmills and wire fencing, both smooth and barged,
are the two articles in greatest demand in the fields.
Galvanized iron, formerly supplied largely by Ger-
many, is an essential. Of imported automobiles to
the value of $5,000,000, the United States did only
$500,000 worth of business. The future construction
of good roads will greatly increase the demand.

Had Few Rivals.

Of imports in chemicals amounting to $9,000,000 the
United States supplied about $2,000,000 worth. In
each of these two instances, the United Kingdom,
Germany, and France were practically our only- riv-
als. Of a $7,000,000 import business in cotton goods
the United States came in for $80,000 of the total,

“Mixed woollen goods were imported to the amount
of $3,000,000. This country did $38,000 worth of the
business. Five million dollars’ worth of steel ralls
came into the republic from Enrope $737,000 worth
from the United States.”

A statement on flour milling says:

“An industry which ‘will probably expand consid-
erably in the future is that of flour milling. With the
heavy supply of wheat every year there are excellent
possibilities of expansion and American manufactur-
ers of, flour milling machinery would do well to es-
tablish themselves in the trade as firmly and as soop
as possible.”

Character of Demand.

The following list of articles will show the general
character of demands for American goods in Argen-
tina:

Automobiles, automobile tires, beds, bicycles, burlap
bags, cement, cottonseed oil, cotton yarn, drilling ma-
chines, canal dredges, electrical clocks and fittings,
firearms, fire-fighting apparatus, furniture, furs,
glass granite, haberdashery, hardware, heating sup-
plies, hosiery, ® lumber, machinery of ‘the: following
kinds: agricultural, brick-making, carpet-making,
ice-making, irrigation, flour milling, mosaic-making,
paper bag, paving stoné, road-making, oil and tanks,
soldering and canning, tile-making; men’s hats, mos-
novelties and sp Ities, office , paper, photo-
aics, moving-picture equipment, musical instruments,
graphic pl frame ng, portable
houses, print paper, printing supplies, rallway sup-
plies, ready-made clothi soda. 1 ins, steam
pumps, textiles, theatre seats, typewriters, brakes, wa-
terproof clothing, woollen goods.

The figures quoted are the latest possible avallable,
being Included in a special report of the Department
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movement can be put under way right now by extend-
ing credit to Europe,

As regards the argument that a loan to a belliger-
ent country would be inconsistent with the spirit of
neutrality, it might be pointed out that the same thing
would apply to actual shipments from the United

of Ci under date of February, 1914.

TRANSFER COFFEE COMTRACTS.

stitution. ¢ R 3 s
To produce its vast amount of adyertising ‘matter, |
the has in op Tour " linotypes and

. B S
Stock in Trade at End of Year Amounted to

an Ifcreass of Over $400,000 Over t
: Previous Year,

he

The gross profits of American Thread for the fiscal
vear ended March 31 were $2,086,115, the |
the exception of 1910, ever reported,

After the payment of bond interest and the deduc-
tion of ngarly $600,000 for depreciation, the balance
for dividends was $1,350,156, an increase of over $400 -
000 over the preceding year.

The company ‘earned 20% p.c. on the common stock
and paid 18 p.c. in dividends as compared with over
12% p.c. earned in 1913 and 13 P.c. paid. In 1910 the
company earned 6% p.c. and paid 15 p.c. The Iargosg
dividends on the common in any previous year were
16 p.c. in 1904.

The following table shows gross profits, bond in-
terest and depreclation charges for a period of years
the company issulng no report in 1907 and 190?;: '

argest with

Profits. Interest. Deprec,
1908 . .iveevonnane $1,147,245 $242,700 $300,000
1904 . 1,497,457 236,900 300,000
1905 . 1,167 291 236,450 345,808
1906 . 1,479,468 236,000 351,150
1909 . 1,128,736 240,000 400,000
1910 2,441,844 240,000 505,874
1911 1,933 619 240,000 529,100
;912 1,366,775 240,000 494,588
1913 1,683,463 240,000 506,452

2,086,115 240,000 495,960

The following table shows surplus for dividends
with percentages earned on both classes of stock ant;
the dividends paid on the common the preferred re-
ceiving § p.c. per annum:

Sur for

P on 9% on  Paid on
Dividends pfd. com. com,

[
« $604,545 12.36 8.57 4
960,657 19.64  17.05 16
585,033 11.97 8.11 8
ceree.ee 892,308 18.25 2 14
1809 weuvve’eniena,s 488,738  10.00 4.52 4
1910 weivinnine oo 1,695,970  34.68 26.88 15
1911 .. teee.s 1,164,519  23.81  17.00 10
1912 . 1eeees 632,187 12.95 T.18 6
19138 .. tseser 936,981 19.16 12.82 12
1914 «o..eivuiiea.. 1,360,155 27.61 2 18

The company had on hand at the end of its fiscal

Year a stock in trade of $6,389,913, an increase of over
$400,000 over the preyious year. There wasa decrease
in working capital of about $100,000, due solely to the
fact that the reserve for common stock dividend was
$702,000 as compared with $513,000 in the previous
year. ‘ B}
‘Working capital has compared as follows at the
end of each fiscal year since 1904:
1904
1905
1906
1907
1908
1909
1910
1911
1912
1913

e emrensote seree e ersne s $4,041,939
4,083,108
4,687,617
4,730,689
5,018,112
4,645,275
5,478,047
5,764,659
6,219,270
6,586,414

1914 sieeirv et o erinea 6,482,957
American Thread has outstanding $4,890,475 5%
preferréd fhily paid, $5,400,000 common and $6,000,000
19 “fitst mortgage bonds.
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WEISURE IN CORGAESS A
10 STEADY O BEDUCE PRGES

Declared That, Unless Drastic Action is Taken, War
Will Cost Americans as Much in Dollars
? and Cents as Any of the Nationg
Directly Involved.

o B2

‘Washington, August 20.—Two bllls were offered in
the House to-day designed to prevent the exportation
of foodstuffs as a means of steadying or reducing tho
prices of houschold necessities. One offered by Re-
presentative’ Vare of ~Pennsylvanla, authorizes the
President to stop the exportation of foodstuffs, cloth-
ing and arms and ammunition in time of war. The
other introdyced by Representative Keating of Color-
ado proposes 'an amendment to the constitution
whereby Congress may levy a tax on exports.
“Unless drastic action is taken by Congress,
Mr. Keating, “the European war will cost the Ameri-
can people as mchin dollars and cents as it willany
of the nations Involved. The only difference will be
that the Buropean cltizens will make his contribution
in the form of & tdx to maintain armies in the field,
while our contribution will be in the form of increased
prices for the necessities of life and it will g0 into
the coffers of the combinations which control the
food supplies of the nation, ‘
“The advance in sugar, for example, means an in-
clease of $2.80 per capita and our population is close
to the 100,000,000 mark. ‘This means that the susar
trust, uniess restrained, will be able to wring
000,000 more from the consumers of the United
in a year. Other combinations are preparing to du-
plicate the staggering figures. The only thing wﬂ_Can
do is to serve notice on these greedy combinations
that if necessary we/will close our exports to the <:x-
portations they control in order ta.rea,djust prices”
The Vare bill gets around the constitutional pﬁhh
bition against interference with exports by declaring
foodstuffs and clothing to be commb!;nd and author-
tsing the President to prevent their shipment :.)m"fm.
“We have granaries and warehouses overfloving
with surplus products,” said Mr. Vare, “and Congress
has passed the bill providing extra ships for lran:‘ll"‘f-
tation of these foods abroad so that Europe may be
fed and our exporters grow rich beyond the dreams of
avarice. Meanwhile our food supply is being hoarded
and  America pays famine prices in the midst of
plenty.” e

said

States

——
J. P. MORGAN AND FRANCE.

New York, August 20—The French Government
has practically concluded arrangements for the es

New York, August 20,—The Liquk
of the Coffée Ex: has

not consider any propositions to transfer open con-
tracts into December on any other basis than the
differences named in the notice issued on Tuesday.

# to months beyond December the' com-

States of breadstuffs, etc: Exporting merchandise
would also be a of - helping  the belll to
prolong the war, = . ... .o, e .

ing Committee | tablishment of additional credits with J. T Morsl;n
d that it can-{and Company in this city Dby the deposit of r”;h:

with Morgan, Harjes and Company in Paris. "
amount préeviousty - deposited by the French Gf’""”?'
ment under this arrangement was $1200,000 in (WO
transactions of $6,000,000 each. The smount of pre-

in” apoordance with: orders’ on /hanid! |

* A

nt.dipuiglis:is ot vet, glven out.  matmanns it
) - L —

“

$6,389,913,

ence of Urgent 1
‘ment in Shipping and
change Lomggs_,u‘
ADVANCES NOT UNIFORM
n United States are Beginning to Bore

. is Every Prospect that Business Wi
e Improve — Sentiment Becomin:

Situatio

M tinue to
L Bearish. _
usive Leased Wire to The Journal of Com:
August 20. — The wool market
so strong as 2 week ago and not nearly
E ‘WL The first rush on buying for urgent nee
"mmlded. and the improvement im shipping
and in the foreigm exchange market, has
£ od to Joosen up affairs a bit, ‘Allin a‘ll,'wool
" g more than holding its own.
s Vithin & comparatively short time it lo
Cgough it would be possible to import woo
* i fron London, where there mwust be im
- “Iqes on hand. War risk insurance at the
":::e this virtually impossible but the reduct
iles to & level of about 3% per cent. should

o

New York,

it praclicahle again.
; e recent advances in wo?l have not been
qriferm. There have heen increases ranging o
410 per cent but this is not the average upl

(arpet wools have been in especial demar
anup 2to 3centsa pound Supplies are ve
b gni carpet mills have been obliged to curtail.
Jula wools are also strong up from 1to 2 ce
i Teking the big bulk -of ;wools including terz
3 i fleeces and foreign clothing, the appre:
& pas been from jper cent to 7% percent. Asa
of fact there uare virtually two camps in the

b district, one believing in materially higher quot
‘ theother maintiining that values are high enou
BT e preponderating view at the moment p
I s more bearish than at the outset, due to the
S that with war so general that Europe can tal

Jitt wool and that consequently America w

som cheap  clips  from both South Americ:

. Awtralia. This has tended to <low wp sales.
srénot over 3,000,000 pounds for the week.
The woullen and worste! mills are already
ping to benefit, noteably the dress goods and
; propsitions.  There is every prospect that bu
?, will continue to improve, the war has proved
Il effient than a higher tariff.

i PIVOT OF THE SITUATION.
«The “Iron Age" says:
i “Farly relief of tension in ferro-manganese
realy has become pivot of steel situation Is
* jsed from England. A great deal of ore fro
| dla originally sold to Germany is now being di
' to England.
“files of splegelelsen to eke out ferro mans
| supply are now made at $32 to $36 a ton at e:
furmces. Recent buying of spiegel amounts t
900 to 40,000 tons.

Aprt from ferro manginese feature of situat
enquiry come from England for American steel
ready British steel companies have taken larg
dersfor semi-finished steel, these sales running
30,000 ton lots.

| “Cnadian  inquiry is reported at Pittsbur

* Dlates, sheets, tin plate and wire products.
has inquired for American low phosphorous pis
also for billets, nickel and ferro alloys. South
erica Inquiries have also increased, «

“In all foreign business now coming up, the
cultles' in transportation facilitles malkes negoti:

| slow. Pig iron buying has almost come to a4 s
L still"
—_—
“PRICE CURRENT" REPORT.
Chigo, August 20—“Price Current Grain Re
£ er”' gays: “Harvesting of spring wheat is nearly
/ Pleted, and yields show around government in
tions, Fall ploughing is being pushed quite -
4 ously in dry ares, and some seeding of wheat |
L Ported from Oklathoma, Eastern Missourl and s
ern Ilinois, Some good rains fell during the
Week where corn needed moisture. There has
fome Improvernent in prospect since making up
frnment report. Outlook Is not as unfavorab

+ this time Jast vear and crop even as high as 37!
bushels is possible.”
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Interest. Deprec.
$1,147,245 $242,700 $300,000
1,497,457 236,900 300,000
1,167 291 236,450 345,808
1,479,468 236,000 351,160
1,128,736 240,000 400,000
2,441,844 240,000 505,874
1,983 619 240, 529,100
1,366,775 240,000 494,588
1,683,463 240,000 506,
2,086,115 240,000
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$604,545 12.36 8.57 4
960,657 19.64  17.05 16
585,033 11.97 8.11 8
892,308 18.25 15, 14
488,738  10.00 4.5 4
695,970  34.68 2688 15
164,619 23.81 17. 10
632,187 12.95 7. 6
936,981 19.16 12.82 12
350,155 27.61 20.47 18
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s Drastic Action is Taken, War
icans as Much in Dollars
Any of the Nationg

ctly Involved.

b 20.—Two bills were offered in
gned to prevent the exportation
uns of steadying or reducing the
ecessitles. One offered by Re-
“Pennsylvania, authorizes the
exportation of foodstuffs, cloth-
munition in time of war. Thte
epresentative Keating of Color-
ymendment to the constitution
y levy & tax on exports.
on is taken by Congress
opean war will cost the Ameri-
dollars and cents as it willany
d. The only difference will be
zens will make his contribhution
1o maintain armies in the field,
will bein the form of increased
ties of life and it will go into
ymbinations which control the
iation,

gar, for example, means an in-
)ita and our population is close
k. 'This means that the sugar
d, will be able to wring §28
consumers of the United States
binations are preparing to du-
figures. The only thing wecan
on these greedy combinations
rill close our exports to the ex-
| in order to readjust prices”
round the constitutional prohi-
ance with exports by declaring
; to be contraband and author-
prevent their shlpmem abroad.
y and warehouses overfloving
» gaid Mr. Vare, “and Congress
viding extra ships for transpor-
ybroad so that Burope ma¥ be
crow rich beyond the dreams of
r food supply is being hoarded
mine prices in the midst of

el
AN AND FRANCE.

20—The French Government
jed arrangements for the €s-
2al credits with J. P. Morgan
city by the deposit of funds
and Company in Paris. The
osited ‘by the French Govern-
gement was $12,000,000 in (WO
500 each. The amount of pre-

tglven OUL. . e st

rmour -nd Co luu- Stat:
That Contracts Have Beens Made With England
‘=—Also Deny Staterment Regarding Advance

=t ‘in - Memts,
N

" ment nSluppllg
.eclhange Lomemlﬁsmaho-

ADVANCES NOT UNIFORM

United States are ldglanlng to. Bonefit and
"n is Every Prospect that Business Will Con.
" Improve — Sentiment Iocoming More

Chicago, August 20—The maximum

and Company, contradieting charges made by Re-
Preséntative Vare of Philsdelphia in the House of
Representatives. Mr, Vare was reported as saying
that while meaty in this country have jumped $§4
& hundred pounds, since the outbreak of the war,
Arour and Company contracted with England last
week for five million cans of cnned beef.

“We have not contracted with England

]
. Th
i tinue to
8L Bearish.

lusive L.eased Wire to The Journal of Commlrco.) for any
j!:;r. York, August 20. — The wool market is har-
(14

as a week ago and not nearly so ac-|°TF since the breaking out of the war, nor have meats
g

. w'r;lemgrqt rush on buying for urgent needs has| jumped $4 s hundred pounds’ said the Armour

- 4,.and the improvement in, shipping pros- staternent. :

b gsided, ' in the forelgn exchange market, has tend- ‘Documentsry evidence which- we are tendering
an

the Depurtment of Justice will show the maximum
increase to- be approximately: three-fourths of a cent
a pound”

The statement continued that Canada’s tariff of §3
a hundred pounds was prohibitive, and that the
packers had for some time imported from Canada,
not exported,

A special ity councll meeting, it s expected will
be called to pass an ordinance to provide means for
the city to punish efforts to “‘corner’ food products.
The ordinance would make it unlawful to buy pro-
vislons and withheld them from the open market with
intent to creste a'scarcity.

affalrs a bit, ‘Allin all *wool is now
holding its own,
Am\‘:l’tohr:'!mnanwmparatlvely short time it looks as

Cghough it would be possible to import wool once

jn from London, where there myust be immense
Y s on hand. War risk insurance at the outset

:::Ze(hn virtually impossible but the reduction in
rales to & level of about 3% per cent. should make
= it pracucah]e again.

The recent advances in wool have not been at all
qeiferm. There have been lncreaxes ranging ae high
¥ gs10 per cent but this is not the average uplift,

arpet wools have been in especial demand and
9to 3 cents a pound Supplies are very lew

d to Joosen up

- :;:u::rpu mills have been obliged to curtall. East PAINT PRICES HOLD STEADY,
: ja wools are also strong up from 1to 2 cents. Boston, August 20.—Paint manufacturers continue
h:“king the big bulk -of ;wools including territories| to hold prices down to & normal basls for the pre-
b gni fleeces and  foreign clothing, the appreciation|sent, though they look for posgible advance in the
" pas been from jper cent to 7% per cent. Asa matter futuire. The supply of reds, dependent on German |
of fict there are virtually two camps in the wool anline dyes, yelows, dependent on German dry
' dgisiict, one believing in materially higher quotations, colors, Chinese and Prussian plues dependent on |
1 the other maintair 1ing that values are high enough. potash and of ochres, ymbers, and siennas is all the |
i2 The preponderating view at the moment perhaps|time decreasing. If qupply of any of these colors

runs nearly out before further consignments can be

5 g more bearish than at the outset, due to the belief
obtained from abrad advances must folloy.

* gt wich war so general that Europe can tale but
litte wvool and that consequently America will get
som cheap  clips from both South America and

. Awtralia. This has tended to <low wp sales. which
srénot over 3,000,000 pounds for the week.

The woullen and worste! mills are already begin-
ping to benefit, noteably the dress goods and yarn

RUBBER MARKET OFF.
Boston, August 0.—The apex of the crude rubber
market has suddenly caved in. From the high point
last week of $1.10 & pound up river fine para hag
easel off to 90 cents and Ceylons 70 to 80 cents, this

propsitions.  There is every prospect that business being rubber “to arrive” or in other words, rubber
b will continue to improve, the war has proved more|afloat.
Il effient than a higher tariff. The present reaction fully bears out the predic-

tions of trade authoritles, some of whom have held
that the swift ascent from about 50 cents to $1.10
was prac(lc‘a]ly certain to be followed by an equally
spectacular drop. With  the resumption of ship-
ping prices should decline further.

PIVOT OF THE SITUATION.

The “Iron Age' says:
i “Farly relief of tension in ferro-manganese which
realy has become pivot of steel situation Is prom-
* ised from England. A great deal of ore from In-

dla originally sold to Germany is now being diverted
' to England.

“Siles of spiegeleisen to eke out ferro manganese

| suply are now made at §32 to $36 a ton at eastern

furnces. Recent buying of spiegel amounts to 35,-

900 to 40,000 tons.

Aprt from ferro manginese feature of situation is
enquiry come from England for American steel. Al-
ready British steel companies have taken large or-
dersfor semi-finished steel, these sales running up to
30,000 ton lots.

“Canadian inquiry is reported at Pittsburg for

* Dlates, sheets, tin plate and wire products. Japan
has quired for American low phosphorous pig fron
also for billets, nickel and ferro alloys. South Am-
erica Inquiries have also increased, «

“In all foreign business now coming up, the diffi-
cultles' in transportation facilites makes negotiations

| slow. Pig iron buying has almost come to a stand -
still"

RAPID ADVANCE NOTED.

Boston, August 20—A Boswn importer quotes
cream of tartar at 43 cents per pound, an advance of
87 per cent. over the July price. No orders for this
staple by the barrel are being accepted. Importers
are distributing in small only as no necessity
of the trade demands In order to conserve the few
months supply in this country. Cream of tartar ig
derived from arsol crystals which are a by -product
of wine. Supply cormes from Frahce and other wine
making countrles.

lots

A PROFITABLE ADVANCE.

New York, August 2. — Boston News
says it gseems to he pretty clearly cstablished that
American Sugar Refining Company will profit Ly
rise In sugar from? 3-8 to§ 1-2 cents in less than
three weeks to extent of not less than $8,000,000 pos.
sibly more.

"This $8000,00¢ is equal to 18 per
000 common stock.

Pureau

cent on $45,000,-
——
“PRICE CURRENT" REPORT.
Chingo, August 20—*Price Current Grain Report -
e’ gays: “Harvesting of spring wheat is nearly com -

/ Pleted, and yields show around government indica -

New York, August 20.—The market for naval
stores continues nominal Spot turpentine nominally
quoted 44 cents, but this figure might pe shaded, Tar

tlons. Fall ploughing is being pushed quite vigor- [quiet and steady with $650 to $6.75 nominally quoted |
‘: wsly in dry are,, and some seeding of wheat isre- |[for kilm burned, and $660 for retort. Piteh ig rlm—-}
. Ported from Oklathoma, Eastern Missourl and South- |mant at §4. Rosins are taken ina small way wilh'

emn Tlinofs, Sime good rains fell during the past [quoted prices open to material shading. Common

Veek where corn needed moisture. There has been |to good is held at §3.75

fome Improvernent in prospect since making up gov -

frmment  report. Outlook Is not as unfav: orable as | Savannah. August 20—Turpentine nominal 451
+ this tine last year and crop even as high as 2,750,000 | cents. No sles, recelpts 637, shipments 4871;

bushels is possible.” stocks 28119,
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fach Issue Contains

it Denying Fact

(Excluiive Lemsed Wire te The Journsl of Commerce.)
incresse of
meat prices since the war has heen three-fourths of a
<cent a pound, according to & statement by Armour

camed meat of any kind, either immediately before,

GHUSELITTLE Womnt

S. H Bethume, of Gault Brothers &
Co. Ltd., Recently Returned froma
Buying Trip is Confident

SITUATION IS DIFFICULT

This is Between-Sesson Time in Piece Goods, So
That Trade is Naturally Slack— Orders Have
Beon Placed Mostly In Great Britain and Con-
tracts Will Undoubtedly Be Honored.

So far asthe woollen piece goods business in Can-
{ade is concermed, there should be little cause for
‘er"y over the war situation, was the opinion of
Mr. 8. H. Bethune, manager of the woollen depart-
ment of Messrs, Gault Brothers and  Company, |
and director of the firm, given to a representative of
the Journal of Commerce {n an interview this morn-
ing.

Mr. Bethune has just returned from a buying trip
to the Old Country. When he left there on August
1st, the English woollen trade had not shown any
evidences of the war,

A Difficult Situation.

The trade had been slack for months, but in spite of
that fact raw material prices had maintained a very
high leyel, thereby creating a most difficult situation
for woollen manufactuyrers, and buyers from the large
houses here, On that account prices for woollen and
worsted goods were firm, and it was impossible to
get concessions. The mills had been operating very
closely during the past year, and stocks of finished
goods were not large,

In regard to the present situation in Canada, Mr.
| Bethune said: “This {8 the between-season time, in
| the piece goods business, so that trade is naturally
| slack. We are preparing our samples for the spring

trade. Our orders have all been placed, mostly In
Great Britain, and undoubtedly these contracts will
| be honeored. They were placed at a slight general
advance in prices, and we are not anticipating seri-
ous difficulty in getting delivery at the specified time |
in December and January, Of course, if insurance
rates and war risks continue as at present, prices
will have to be advanced, but no one is in a posi-
tion to make any definite statement in that regard.
On the other hand, British woollen manufacturers
are faced with a shortage of both chemicals and
dyestuffs, and raw material, as well as a probable
shortage of labor,

Prices 8hould be Lower.

To what extent the {ndustry will be affected is im-
possible to say. With trade in the condition itis now
raw material prices should be lower. The market
after war broke out, was rather demoralized, and |
prices declined, but the real level on which the prices
of the finished goods depends will be established at
the next series of I.ondon wool sales next month."

“In any event, the coming season should give an
impetus to the industry, both here and in the United
States. With Germany, Belgium and probably
of the market, there will be a stimulated
demand for domestic gaods. The situation is criti-
cal, however, and depends on so many contingencies
that any deflnite statement is imposgsible.”

France out

TORONTO LIVE 8TOCK.

Betwoen June 24 and July 22, July 22 Net Processls Wers $1,-
077,577—~War Maving a Rather (ndirect Effect—
Gnd- Moving Satisfactorily—Buyers
ti Liberal Ex Ne-

cessary in Most Cases. *

One of the receivers, reviewing the general situation
of the Claflin affairs, said:

““While I do not wish to make public the exact fig-
ures of sales since the receivers assumed charge of
the Claflin Company I will say that considering the
delicate nature of business conditions in general
the Claflin Co, is doing a very encouraging trade.
Especially is this true during last week when the big
sale was started. As has been made known to the
creditors the receivers did a total business of §1.409,999
from June 24 to July 22 and during that time expended
$332,442, leaving a net of $1,077,577.

“And while the sale that {s mow being conducted
by the Claflin firm {s moving the goods in a satisfac-
tory way, there are many things that have had a dis-
couraging effect on buyers. The war abroad has
been the biggest drawback to buying all over the
country and in most every line. Dry goods buyers
from the South and West are naturally cautious, for
the planters in those sections of the country do not
know how much they will get their cotton and
other crops. Not knowing where their money is
coming from restricts their purchases And even if
they sell their products they are not certain they can
be moved. All this makes it necessary for jobbing
houses to grant liberal extensions. In that way the
war has had an indirect, slightly
effect on the business.
“I do not think that
ial impression on the amount of goods purchased from
the Claflin Co., except
In these lines of course the prices have
vanced, but the Claflin concern mostly

for

and unfavorable,
the war has made any mater-
in some of {ts imported lines.

handles do-

mestic 8oods. That is true of the exporting, also
They sell some goods abroad, mostly cottons, and
shipments on these materials have been halted So
far no orders for blankets, underwear or other war
requisites have been received from any foreign
sources. Therefore, it can be seen that while little
benefit has been derived from the war I am glad tosay
the company has not suffered any extremely bhad
effects from it.

“Mr. Claflin has turned over to the H. B. Claflin Co.
all the stocks and sccurities that he held in the al-

led, or
the Claflin concern is
we now have

retail stores, and as everything belonging to
of the
securities.”

in the hands recejver:
physical possession of these

New York, August 20—The following cable has
been received from the President of the Liverpool Cot-
ton Assoclation “Believing it best to all concerned
that a personal interview will do more to unravel the

straddle between market than any cabling, we

Whineray, Arthur,
to confer with your commit-

our

have appointed Messrs. Smith and
Cooke to sail Saturday
fnvite the New Orleans Committee

New York.

tee. Please to
meet delegates in

CHICAGO WHEAT CLOSED STEADY.
Chicago, August 20.
and sentiment was less bullish owing to the jdea ex-
pressed in conservative circles that the
week's advance has been too rapid and largely ac-
complished by buying of a
From yesterday's high

Wheat was reactionary to-day

speculative

none too solid

off about

character
levels prices eased

t
$1.45 f

Following are the latest quotations:—
Pennsylvania .. ., . o

J :
|

Mercer Black and Ivewrutle s ey o 1.02 |
Corning and Somerset.. .. .86 |
Cabel = . .o cvve 40 v s 4r se 4r oan 1.06 ‘
Raglan@ .. o. oo 4i oa 4 ar on 41 e .65 i

|

WAR THE CAUSE.
Pittsburg, August 20.—The following statement has| e
been sent to South Pennsylvania Oil Company smck—é
holders: “Suspension of commerce between
States and European countries now engaged

i 5

be to your interest to do so, decided to suspend for

many exporters at the seaboard and elsewhere have| d
suddenly discovered they were short and have been| h
free buyers. They recently sold great deal of wheat| o
originally sold abroad for August shipment under
impression war automatically cancelled their con-
tracts with German countries as well as with Eng-
land and France, They have suddenly realized

that those with the two latter still hold.” a

EXPORTS OF OATS.

total 2,000,000 bushels, mostly for France.
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LIVERPOOL COTTON, '8

ment i{s on the eve of starting,
prices to some extent,
to 1% lower and about noon had dropped from open- |
ing points

United| lers only
in war| for export and
has caused such general and serious depression in lhe‘ cars inspected on Wednesday were 75 as against 93
petroleum industry that the directors believing it to| last year, and in sight were 85 to-day.
continues ideal

to a large extent by No. ¢
| wghich can be bought duty paid at lake ports at sev- |
eral cents below the price asked for Ontario grain.
Flour was steady.

(Special Correspondence,) 2 cents and cagh prices reported were also lower
Toronto, August 20.—Receipts: 329 cattle, 58 calves, | Statements as to "new export business are conflict-
1,148 hogs, and 662 sheep. Trade was draggy, run | ing. Despite claims of further deals, it is sald by
being mostly light medium stock. The bulk went be- | well posted export people here that all energies are
tween §7 and $8.26. Butecher cows and bulls lost | now being directed toward working off all of the old
another 25 cents per cwt, for the week, selling at | contracts and new business Is no negligible pro-
$5.50 to $7.10 for the former, and $5.50 to $7.26 for | portions. The government's intention to assume war
the latter. Stockers were steady, light going between | risks and purchase ships created a favorable effect
$5 and $6.50. Milkers were unchanged between $55 | on Sentiment.
and $96. Calves were strong, veals going between Corn was also easier, acting in sympathy with
$9 and $10.50. Lambs were off 25 cents, the hulk’ wheat and also being affected hy reports of further
going at $6 to $0.25. Sheep were steady belween} beneficial conditions in Nebraska and lowa. Oats |
$5.50 and $650. Yearlings $7 to $7.50. Swine ad- | lost some of yesterday's rise on profit taking sales |
vanced thirty-five cents to $10.25, off cars. Cash demand was less active and export enquiry was
— light. |
THE COFFEE MARKET. Chicago range of prices
New York, August 20.—On \\'(-dnruday‘ Rio spot Open. High Low 2p.m, Close
coffee market was weak, with No. 7 off 50 reis at Wheat :
$4.025. but Santos spot market was not quoted. Stock | Sept. 96 963, 948 4% 96
of coffee in Rio was 383,000 bags, and in Santos 1,-| Dec. L1017 102 %% G991 99 8y 1063
189,000 hags. ReceiDts at primary points were Rio, | May . 10814 10845 106 106 1081
3,000; Santos, 10,000; Sao Paulo, 13,000, and Jundia- | Corn:
hy 17,000 bags. | Sept. .. .. 79 9% 781 183% 9%
On Tuesday the steamer Vestris cleared from | Dec.. 6914 0% 69 6914 0%
Santos with 3000 bags coffee, and the steamer Ral- | May 70 HES T0% 7054 Y%
burn cleared from the same port for New Orleanh Oats
with 16,000 bags. Sept. .. .. .. 43y 44 43 43 437%
In Sao Paulo three districts reported fine weather, | Dec. . . 4614 4615 15% 457% 6%
one cloudy, and one rain. Temperatures were sea-| May.. . 4914 495% 15% 4914 1%
sonable. —
- EASINESS IN WINNIPEG GRAIN.
REDUCTION IN OIL. (8pecial 8taff Correspondence.)
Pittsburg, August 20—Reductions of from 2 to § Winnipeg, August 20.—With no buying power on
cents a barrel have been announced in eastern grades| the market, wheat prices eased off considerably from
of crude oil. the outset to-day. The general sentiment prevails |

hat while values may go much higher the advance
or the present {8 high enough. A heavy move-
and this will depress
Winnipeg opened unchanged
|
7% to 2 further.
Oats were lower % held |
teady. Flax opened at an advance of 2 to 3 high-
r and held firm.
The cash demand was good for wheat, Ontario mil-
being the buyers. Prices are out of line
new business done. Total |

to %s at opening and

no being

The weather ;
for harvesting and threshing upern-}

present the payment of dividends.” tions.
CAUSES OF GRAIN ADVANCE. TORONTO GRAIN MAH‘KET.
Chicago, August 20.—The " Herald says: “Chief (Special Staff Corespondence.) |
cause for advance in wheat last two days is that Toronto, August 20.—Trading in local grains was

eld being too high to meet the views of local or
utside millers. Ontario is being displaced

American winter wheat, |

ull to-day, the prices at which wheat and oats were}
)
|
|

wheat

A fair trade passing for domestic |

ccount! It however, some foreign outlet s not |

Especially when the |
Mill feeds
tendency. Quotations in |
No. 1 northern wheaté
No. 2 Northern §1.15 to $1.16; No. 2|

1.17 to $1.18;

Liverpool, August 20.—Demand for spot cottes im-|5.W. oats, 59c; No. @'s 58c. Ontario wheat $1.07 to
proved. Prices uncnanged, with American mlddr.ngav +i.10. American corn No. ? fresh shelled %4¢, Toron- [
6.20, no receipts. \ to. Manitobe first patents flour $6.20 in jute, On-

Liverpool, - August
up. Oct.7s 10d; Dec- 8s.

20—Wheat opened 1%
Corn opened at 6s.

to 2d,

rezl or Toronto freights.
Cornmeal $2.65 to $2.76 sack

R’»‘l?d oats $€,20 per Lbl.

BEPURTS G000 BUSINESS: DOING

|
been ad- |

| having

IPNOK 0

dian Wool Markets is Brlgllt Owing
to Good Volume of Orders

STOCKS ON HAND HEAVY

Jobbers Report an Iniremsed Business During Past
Two Weeks—Merchants Buying In Better Volume
—Fall and Winter Placing Orders Have Been
Heavy.

Little now can Lo sald regarding the local and do-

mestic woollen trude this week., Business has un-

doubtedly been better, but has been dome on such n
basis that a general iden of the market is impossible,
Importers are holding back their samples until some
definite of the
coming months can be obtained, Domestic piece
‘loodn mills are mostly filled for the time being with
‘:('n)vernment contracts and are operating to full cap-
acity to flll these as quickly as possible, while on
the otker hand they are recelving a brisk inquiry from
cutters-up and jobbers,

|dea the probable situation during

A number of the milis were fairly well supplied with
orders before the war started.
secured a good

and ag they have now
share of the Government contracts,

the outlook for the coming season is very bright. In
other cases a fair trade hud been done, and since
the outbreak of hostilities the Inquiry for samples

has been so brisk that businzss done has been more
for some Ume,

Competition Will Be Dead.

satisfactory than

Trade was dull, and the total volume of business
[from all sources will undoubtedly be even smaller
|than was expected, but forelgn competition will not
|be felt to the kame extent, go that the domestlc in-
dustry should have a husy semson

Spinning plants are unticlpating a big demand,
which is already evident. Knitting mills are also re-
celving a better demand for the time being, and ex-
|pectationy are thmt the sext few months will be
:wt-lwlrlvrrllvl_\ better than expected, The demand from
that quarter for yurn supplies will therefore be large
owing to the difficulty of procuring the majority of
these supplies in Great Britaln, ay is the case under
|normal  conditons Manufacturers are not worry-
|In& over the matter of securing raw material,

Stocks Are Heavy.

Stocks on hand are wifficiont for some months to
come, and by that time they do not expect any Jifn-
culty In getting further shipments from England or
direct from the producing centres, Stocks of dya-
|stuffs in the hands of manufactures sre also fairly
[heavy, sufficient for the next few monthy, so that
| the situation generally s rather satisfactory, so far
a8 the mills are concerned

Local jobbers report an increased business during
the past two weeks, Merchants are buying in bet-
ter vilume, and late plucing orders for fall and win-
ler goods have been heavy In many cases johbers
have had to place heavy repeats on many lines. Re-
peats on winter underwear and popular lines of comt-
Ings and piece goods have been heavy, The clothing
trade Is also busy on large Government contracts, and
the general business hug been much better, What
otherwise would have heen g very qulet ml;lr«nn‘fur
the clothing trade | now expected to he a husy one,
With foreign competition greatly lessened, the do-
mestic trade will he greatly stimulated

MUTINY I8 AUSTRIAN Ay
GEECH SOLDIERS SHODT DFFICERS

Reports Are Persistent That Mutineers Had Contrel
of City of Prague for a Whole Day,

St. Petersburg, August 20 Novoe Vremya con-
firmed reports of mutiny in the Austrian army. Des-
patches  received hy newspapers from Kieff says
Uzech resldents received letters from relatives In
Bohemia, alleging Czech and Polish troops shot down
thelr officers, shouting "Down  with Emperor *Wil-
liarm Down with Austria,” and “Long Live Rus-
Hln."

Some letters stated the city of Prague was in the

hands of mutineers, for one day Austrians, however,

re-entered the city
next day and indulged in reprisals,

gathered reinforcements,

the

“Women and children were shot down and every
Czech caught in the streets killed The despatch
stated: ““Austrians have plllaged shops and destroyed
monuments. These acts brought new mutiny a few
days later, which the Austrians finally overcame.
Then they Indulged in further outrageous reprisals.

| The Russian Consul was executed, according to pne

BIG DEMAND F OR®GLUCOSE

Higher Average Prices Than Have
Long Time.

Provailed in a

Chicago, August 20—That the Corn Products Refin-
ing Company will reap a material benefit from the
condition in the American sugar trade brought on by
the war is disclosed In that shortage of the cane and
beet sugar products will create an enormous demand
for glucose. .

With a good corn crop in this country the Corm
| Products Company, a8 well as several large indepen-
dent producers of glucose, will be in a position to
supply an enormous demand, and from indications
now, at a higher average of prices than has prevalled
in a long time.

In the case of the Corn Products Company the
benefits of present conditions in the commercial field
are twofold, first, the elimination of competitive price
demoralization at home, and, second,
gin of advance in quotations on

the large mar-
cane heet sugars,
DECLINE IN SUGAR.

New York, August 20.—Spot quotation

sugar

cents.

for raw
has declined 25 points from 6.52 cemts to 627
Refiners continue, however, to quote standard

found soon, prices are liable to drop under the pres- | Sanulated on basis of 7.50 cents less 2 per cent for
sure of accumulating supplies.
Chicago, August £0.—Export oats sales this week|recent heavy local demand is sotisfled.
| were active and firm in
‘the main were unchanged.

cash.

HALIFAX BUILDING PERMITS AHEAD FOR
JULY,

Halifax, N.8., August 20—The report for the mont®
of July shows that Halifax bullding permits for that
month this year amounted to $175025 in value, as
compared with §135,200 twelve months ago, while for

| taflo wheat 90 per cent patents $4.50 to $4.60. Mont- | the first seven months of the current year the total
of $660,025 shows an 1increase over the last year's

record of $209,525, or almost 50 per cent.
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Mother Countty In Héur of Danger.

Receipts of Panama Canal tolls the first day after
the opening ecualled $26,000.

Provision of 100 Bed Naval Hospital
Would Meet Needs Better Than
Hospital Ship

CRUISERS DAMAGED

Embargo On Foodstuffs Having Serious Eﬂ.ect On
Tea Trade—Despatch Says Germany Will Re-
spect Japan's Proposals.

Ottawa, August 20,—In splendid testimony of the
unity of the Canadian people as citizens of the Em-
pire, the two parties in the Canadian House of Com-
mons joined yesterday in a message of loyal de-
votion to the molhérland, of confidence in the justice
of her cause and of determination to entér upon the
Empire’'s war with every resource and to the limit of

Georgia cotton planters have all agreed not to
sell cotton at less than 12 cents per pound.

There are: 850,000 cotton spindles in the South
running three days a week as result of war conditions.

any sacrifice.

The debate on the address in which the stand of
Parliament was taken lasted scarcely more than two
hours. It was opened by Mr. Donald Sutherland. of | Argentine House of Deputies has approved bill
South Oxford, who considered that the occasion was | creating the Embassy to the United States.
not one for words but for action, that Great Britain
had entered upon a just war and that Canadlans

Mustard, largely imported from Germany, Russia
and Austria, hag tripled in price in three weeks.

MISSED A

the Admiralty is

that

Unofficially it is learned that
suggesting to the Canadian Government
provision of a 100-bed naval hospital would meet its
needs better than the hospital ship generously of—l
fered by the Canadian Council of Women. | would stand with her to the end.

A meeting of the executive of the Canadian \\'ur[ Mr. D. 0. Lesperance, of Montmagny, in second-
Contingent Association was held yesterday, with Sir |ing the address in French, in an eloquent speech,
Thomas Skinner presiding, and Hon. G. H. Perley | said:
and Mrs. Perley amongst other members present. | “We have had our differences of opinion in the past .
The only decision reported was that a circular be ’ and shall no doubt have them again the future. But British Admiralty announces that Pacific Ocean is
1 issued defining the objects of the association and ap- | when it is a Question of going to the defence of the |safe for shipping.
pealing for funds. Empire, we are united.”

According to a statement made by the High Com- The debate, if debate it could be called, was eager-
missioner's Offifice, the Imperial Government are re-|ly followed by crowded galleries and by a full at-

the

Lloyds’ underwrlzérs insured at 50 guineas per cent.
risk of war continuing after December 31.

Prince Arthur of Connaught may receive a military
appointment.

Four of five shoe factories of International Shoe Co.
in St. Louis are closed down as result of war. Seven

f

Sir | tornado which caused considerable property damagel

ceiving an embarrassment of offers The only ef-|tendance of members. The rare spectacle was pre- |of its 12 factories outside of St. Louis are also closed.
t‘ev:ml offers are those which fit in with the com- ! sented of two parties, but yesterday engaged in bitter
prehensive organization which has been provided | °nd prolonged political conflict, to-day applaud-| One person was killed and several injured in a

ing speakers on opposite sides of the House.
Robert Borden contributed to the applause with which |in the vicinity of Morris, Minn.

lh?‘syeech of the Opposition leader was received, and
The Constantinople correspondent of the London ') Sir \\:IKnd Laurier in turn joined in the ovation which

for all purposee by the Imperial authorities. N

Boucher

The Chicago and Alton Rallroad has granted all

Daily Mail ,says that merchantmen which hﬂ\'c‘nr-um'o“_ed \Nxe declaration of the Prime Minister (ha”telegraph opérators and towermen a five per cent.
rived in Consmminu]-!e.say that the former (_'ori whatever sacrifices might be entailed, Canada Wwould | increase in pay and Improved working conditions. ‘
man Cruiser Breslau's mnnels‘ have been severely not shrink from them. ‘
damaged, and that h.m- sister ship had a cnns}dera»blej The speeches of the two leaders, though compara- The general strike of 5,000 employes of the Read- |
list, apparently having been hit on the “alerlmc’;”‘_“y short, were powerful and moving to an un- |ing collieries in the Shamokin, Treverton, Mountf
by a projectile . usual degree. Each gave expression to the perfect | Carmel énd Locust Gap districts has been averted. |
unanimity with which Parliament has undertaken to
The present embargo on foodstuffs is having a|provide for participation in the war of wars. Each The youth, height and strength of the British sol- |

serious effect on the Canadian tea trade.  Official re- | rose to the requirements of a great occasion. Fach | dlers already in France have made an admirable im-

GERMAN CRUISER
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A General Banking Business Transacted

IS TRADE WITH BELGIUM
TOTALLED §9,310,000 IN |

Now Being Waged by Plucky Little Cou
Will Mean More Than Small Financial
Loss to the Dominion.

N

& Crot

nada's trade with plucky little Belgium, w
tting up such a splendid fight, amuunt.ed
¢ to 99,310,000, of which $4,491,000 were imj
S 94,619,000 exports. The following table s
E {rade with Belgium for the past twenty years
o the principal articles imported therefrom

an's ultimatum to Germany: ‘One more declaration of | ant- | the right of the enemy’s subjects to sue in Britis

frid Laurier proposed that the documents be printed that Japgnese fleet will protect American merch

| speech of Mr. Bonar Law be Rockefeller Foundation has given $10,000, American | ties where it prevents something which they are bot

| cepted.

published, was also ac-

AROUND THE CITY HALL

Mayor Martin Vetoed Resolution to Purchase Hoche-
laga Park Property—Thought Price Too High.

Brewers Association $5,000, and Mrs. Russel Sage $2,-
| After a motion to suspend certain of the rules of 500, to Red Cross Fund. Ambassador Herrick at
J’ Parliament to facilitate the ‘passage of legislation Paris has cabled for supplies for French Red Cross,

| during the present short sessfon, Mr.

to perform within a fixed time.

perty would make an immediate profit of $15,000 by
the transaction.

| made inspection department of the I'rench army,

promoted to subaltern lieutenant.

port for orders

against a treasury holding of LA e 0 Al s
this amount in gold.

— | Above an issue of $60,000,000 of Dominion
the services | @mount held in gold must be equal to all such excess,
of L. F. Robert, bread inspector. | under the Amending Bill, If Parllament passesg the

Aceording to remarks made at the mecting the in- | Plll, the Dominfon win be able to issue $20,000,000
Spector had let a grocer have the use of his horge | in Dominion Notes by placing $5000,000 in gold in
for a certain period, though at the same time the | the treasury, and this wil Imean extension of the
city had allowed him $25 a month for horse keep. | Dominion credit by $15,000,000.

The Board resolved to get reports showing the| At the conclusion of the debate on the
number of persons _housed at the different police | the Minister of Finance gave notice that
stations, and who are given food in the mornings. As| MOVe the House into committee ¢
regards the expropriation of Denonville street, the| '°MOTTow and also into committee for consideration of
Board decided ta defer the improvement till next|® il of supply. The House then adopted a resolu-
year. | tion in the name of the Minister of Justice, giving

| the Governor-in-Couneil general

25 per cent ot

Captain J. W. Sifton, son of Hon. Clifford Sifton,
has been gazetted Major-Captain Sifton,
the Ottawa Corps of Guides,
active service.

barg.” She received orders at Falmouth on July 11th

Notesithe to proceed to Dunkirk. On July 19,

v The Board decided to dispense with
is head of

and has volunteered for

Prussia. It was decided that

Sir Stuart Coats, formerly president of the (,‘xmadar

Thread Company, has been asked to become Union-

address | ist candidate for Wimbledon, Surrey, in succession mr

ot ways 'a:c: r::::: | Right Hon. Henry Chaplin, M.P., a lifelong supporter
~ | of the late Joseph Chamberlain, who is retiring.

the charter could be legally carried out.
Contracts made in Canada for the ca

riage

trolled by the enemy would be cancelled when the

The Minister of Militia has selected ('ol.
liams, adjutant-general,

Victor Wil-| by a proclamation, gave a r
to command the Valcartier | the carrier might deliver the goods.

No such con-

_— | authority to dea] i} > ) i .
wit camp and supervise mobilization of the tr P8 there. | tracts could be legally entered into after the war is de-
Edgar J. Beach, who robbed a house in South h‘quemkms arlsing out of the war, amending the | ., - s re X
E Immigration Act to revent: th No selection has yet been made for command of the| clared.
Bend, Ind, of $20,000 in jewelry and evaded a five- A & © return of Canadian | first Canadian contingent. Contracts for c

residents who have Jeft Canada for the pPurpose v enemy ol b e 1y
alding or abetting Hig Majesty's enemies, and ay-
torizing an increase in the Mounted Police estab-
Ushment. Hon. Mr. Doherty stated that it had been
'conaldered after careful reflection that to vest in

the Governor-in-Council the powers suggested would
be preferable to direct legislation dealing with this
According to 8ir Adam Beck, the first shipment of

UR ‘rquexllon.
( ’ —_—

’ HALIFAX EXHIBITION POSTPONED, remounts from Canade to the Imperial army will
R e D

Halifax, N.S., August 19.—It has been decided by number about 5,000 horses. He reports no great dis-
: 7 |
- B

the Exhibition Commission that thers will be no 1914 | Position among farmers to hold horses for unduly en-
Provincial Exhibition on account of the war. e | hanced prices,
Commission decided against holding the exhibition
after careful consideration. The law requires that It is estimated war is costing France $20,000,000 a
a fair shall be held yearly, but at the next session of day and in addition similar sum by sudden stoppage
lhc.legmnture. the omission will Le legalized, There | ©f €conomic life, Paris holds enough wheat for
5 o LR were important reasons given for the Postponement, | troops and citizens for months to come, Sugar, rice,
Mr. Business Man, In the first place nearly all the exhibitors in the gn. | Milk and coffee are abundant, though problem of Afs-
Quality and quick service are the two
greatest essentials you demand. We
a3e equipped to.furnish you with both,
and further, we will assist you in the
preparation of your literature if you so
desire,
Phone Today. Main 2662

dustrial department have cancelled and the build. | tribution has led to nh_urtage in places.
Ings would not have beén filled. It was feit that an
| The Industrial &
| Educational P
A LIMITED

exhibition that was not such in the full sense of the Washington advices say Congress will he kept in
word, would have been worse than none gt all, fon 1 1t TV, until a bill has
“Ye
Ye Quality’

year sentence by feigning insanity, escaped from a
hospital at Concorn, N. H. The keepers found thig
note in his- cell: “You guys are soft.”

in the country of the enemy would be cancelled 1

The garrison parade which was to have taken place | the declaration of war 58 the carrier was not
on Saturday at the M.AA.A, grounds has been can- | subject of or a company incorporated by the
celled as Colonel Denison, after consulting with the | and unless it was
commanding officers of the different reg
decided that it would be impossible to arrange a gen-
eral parade in the present circumstances.

y

unl

a
enemy
agreed in advance that other ships
iments, has| would be supplied in place of the ships in question.
As to other contracts if completion is prevented bf
a’ declaration of war the final position of the parties
depends upon the facts of each case.
lieves the ship, its owners,

The law re-
charterer, agent or master
from liability for loss arising from publie
and this would apply to the carrier's inability to make
the voyage at the time agreed upon. The breaking
out of war does not cancei shipping contrac
the vessel is bound for
try. -

Freigh run the risk of capture and
cargo runs the risk of loss, the ship owner being
tected by the usual clause in the Bill of Lading pro-
viding against loss eaused by the “King’'s enemies,”
ete.  Carriers could ask war rates and shippers must
decide to pay the higher rate or withhold thelr ship-
ments. Carriers. would be relieved of their con-
tract if there is some ‘happening which makes it im-
possible to carry out the contract, for instance, where
the ship has been taken over by the Government for
War purposes.

If after departure the port of destination cannot
be entered with safety the ship should make for the
nearest safe port but {f before departure the port
of destination cannot he entered safely there is no
obligation to land the cargo at £ome port in the United
Kingdom which may be safely entered.

If the ship is bound to a friendly or neutral port
the contract may or may not be at an end. It is at
an end if the ship is commandeered by the Govern-
ment or if there is reasonable fear of capture. If the
ship i bound for a closed port or is delayed for a
while by act of ‘God the parties must wait the open-
ing of the port oyfthe end of thé war and no damag(
| are payable for the delay, !

enemies

ts unléss

a port in an enemy’s coun-

boats the

pro-

itely,
other reason was that the Commission had been ::_ been passed to raise revenues for government guffj-
tified that one or more of the bulldings would pe re. | €lent to make up ceficiency caused by cut in customs
quired by the Government for the accommodation | incldent to war in Europe.

of horses. The verdict in favor of wostponement wag T
unanimous. China is not willing to allow the Japanese to ex-
pel Germany from Kiao-Chau, according to the Brit-
18h War Office, and is determined to recover the
|leased lahds through her own initiative when the
op of the L'n-"ume comes. China is now sending troops to Kiao-
2 total of 2,..|Chau to look out for Chinese interests.

N N
CORN CROP ESTIMATE,

Washington, August 20,—The corn or
ited States in 1914 will probably reach
700,000,000 bushels, according to the report made by
the Chamber of Commerce of the United States. This Heavy losses resulting from idle German tonnage
TepOrt is based on facts secured an 6f Augyst 12, in American waters, which caused the Hamburg-Am.

_The crop will be about normal since the average | erican line to corigider sale of its fleet, have brought
for ten years ls 2,600,000,000 bushels. about a similar attitude on the part of the North
it 18 10::. the crop fell below zm German Lioyd line. 20 ships of this ii

S———

000 bushels or
erop of 1912,

g s il

sh

wfqr cannot f.righten Germany and Japan's action is | generally, as well as for the information of members | €0 In Asiatic waters, and that Japan is ten times | Courts is s“slm“‘lw unt} H.w war: ls (-ndo(‘l. ish ‘iaw i ”“]‘ only game that was scheduled iy the | \hitons and manufactures thercof ..
RIS ) g }"f Parliament, and this was agreed to, A sugges- | 25 Strong In the Orient as Germany. lilegality by ﬁ),”‘lg_n law 8 “TM.“ il & ﬂ?\ | Sonal yesre ”LI'.MH‘HI o ok ! | fotal drugs, dves and chemicals ........
tion by Dr. Michael Clark, of Red Deer that the as an impossibility in fact and discharges the par-‘lnmmv-ﬂ the Indians by 11 to 0, To I N made B taney goods ...oouonnnnnnnn,

bound to do within a reasonabld time, but not whe
it only prevents an act which one of them has agree

Where a contract can be performed in two ways, one

port in Great
Britain or on the Continent between Havre and Ham- \ Jr., western amateur

before she had
reached Dunkirk war broke out between France and | strokes harder
the contract was not
dissolved as the charterer could name some safe port
within the,charter limits, not being French, at which | teur score,

of goods
to be loaded in Canada and taken to territory con-
war commenced if the goods had not been loaded when i barely got in with
the declaration of war was made unless the enemy,
asonable time in which

Fiitmals  (horscs)

: ,‘- arted thereto: Imports. Export
presentations are being made to the Government Hn{spoke from a profound appreciation of the magni- pression. | 4 $541,268 $70
the matter and it is hoped an arrangement will be|tude of the issue. The English speaking Premfer ( 446,597 25
effected to remove the present difficulties. iand the greatest” French-Canadian joined hands in Germans at first thought the Japanese would attack | 927,457 9

| symbolic expression of the mother alliance of nations | Russia and the Japanese in Germany were well treat- 1,189,441 35
War has made no difference to the plans of the|2Cross the seas. ed. That attitude now is changed. " 1,450,197 97
retiring Governor-General of Canada, it was learn-| The Prime Minister's address .contuined one im- EAN’]’ S”E IN BHIT'SH h 2,311,330
ed officially in London this morning, and he will, | POrtant announcement not hitherto made public. This| The Japanese cruiser Irzumo from San Diego, When | | 3,301,751
therefore return home at the end of October. As Was that, in addition to the €11t of 1,000,000 bags of | She entered San Francisco harbor was boarded 1nside1‘ | 3,783,019
Prince Alexander of Teck is to succeed him it is high- | flour to the people of Great Britain, Canada has| the Golden Gate by the Japanese consul-general. Eﬂ”HTS T”_,_ AFTEH WAH\' 1,665,675
ly prebable that he will be disappointed in his de- [offered to the French nation a hospital fully equipped ———— | 2,649,490
sire to serve his country at the front. | with provision for fifty patients to be situated in Paris Henry E. Marsh, a hotel proprietor of Spring- arat 3,392,384
|or elsewhere and maintained by the Dominion of‘ﬂeld. Mass., filed a voluntary petition in bankruptcy. | Rights Under Contracts Not Destroyed ?ut erely ; 1,994,219
] Canada. Liabilities are $84,669 and assets $51,081. Suspended—Application of International o .‘ 2,828,062
The Ratterdam myrrespu.ndem. of lh,c Tlmp,s M:\b Following the debate on the address the House Law to Shipping. T H . m (l9“mos) 1,702,669
he has learned from official snurces»m Berlin lh‘“lmade rapid progress in the advancement of Govern. Surgeons at Spokane predict the recovery of Lief oronto anded the Indsans a SC‘,Jere h 2,405,971
Germany will refect the Japanese ultimatum. «aent legislation, of which notice was given last night. Thormadsgard, eight years old, who had part of his WA DT s ufreigljlm(Tn\ (‘:m-m‘\l l“ ]A‘”l-\ -Drubbiﬂg iﬂ Oﬂly SCiled'J;,\d g . 1,851,847 3,92
After tabling correspondence between the Canadian | PT8ID cut away to remove two bullets. J formed without a violation of bnghs‘h law, 1'1 is void, | » 12 3,250,908 2,901
A Copenhagen despatch ga_vs:f"’rh!’ JRDHI.K’EQ M- and Imperial authorities, having to do with matters whether the parties knew of the illegality or nut.; Game 3,680,840 277
bassador’s deparl{xre from Berlin is approaching. The {leading up to the outbreak of hostilities, Sir Robert Remington Arms & Ammunition Co.'s plant at| when it was entered into. - o ‘\ - 3,682,760 3.73!
police are guarding the embassy. ) The Ji‘pa”es_(':llorden proposed that this, as well as extracts from | 1™ N.Y. which was to have resumed operations| After the outbreak of war between u!e:u Britain | GIANTS ARE ROC 4,092,432 4,801
club is empty, all Japanese students in German uni- | the English Hansard containing speeches by Pre. | 2fter two weeks ihut-dcwn, will remain closed another | and a foreign power contracts made )u?' English .snlw! tULUA 4,491,000 481
versities have left. | mier Asquith and Sir Edward Grey, the British for- two weeks. {‘jects with the enemy's .«‘ulvj(*cvs are illegal. -Rl,g.rhl.&‘ . v — Tie principal articles imported from Belgium
‘o!gn secretary, be printed for the better understand- | under contracts entered into before the outbreak of | Not Surprising vlf National League Lea Would e 1913 were: — <
“The Vossische Zéitung says, commenting on Jap- }ing of events which had preceded the war. Sir Wil- Japanese Consul-General at San Francisco says | the war are not necessarily destroyed thereby, though Drop from First Place Before Another Week is up. v

looks and periodicals

; g
|

h |15 hits altogether, biit 10 were off
n I nings he officiated.

LlJ

| The Giants are

| Class and manufactures thereof ....... 1,208
The chief items in our importations of glass
L ommon and colorless window glass amounting

- §085,000, -and plate glass amounting to $415,000.

rocking

great surprise tQ see them tumhle

Donald Suther- g - - . ) herea cal, it will not be avoided unless there | fore another weok is out.  Y.octord. Total iron and steel and ma{mfucturos
’l:md, of South Oxford, moved the address in reply The Arebtine; steamships Papta and Chaco,’ with | of “hPCIl m_l”‘d' et “( e ‘”“_ ) = . ‘ ) y . VABTOOL iiio 5o Gia mioies o wie womie zemrsionints
Mayor Martin exercised his right of the veto yes- | to the Speech from the Throne. 900 sailors on oard for the new battleship Rivadavia | Is an intention to perform it in the way known to be | them _[”l the second time in « three zame ser Total zinc and manufactures thereof .

terday for the first time since his election by refusing | The Minister of Finanee has given notice of an|™°Y at the yards in Quincy, arrived at Provincetown, | illegal. ) the Pittshirg 'Tv('“‘ e sevin Rt 8 :hl’" end manufactures thereof .......
to concur in the purchase of the Hochelaga Park prn._r‘impm»um[ resolution authorizing ;m increased issue Mass. An Italian ship was chartered by an Englishman | Braves were (lv,-nniv the : 1 the Reds and ar b Diamonds
perty, for which the city's administrators proposed | of Dominion Notes on the gold security now held in to carry wheat from Russia to England. Before the |now four gamies from (he front Bugar .., L
to pay $100,000. Mayor Martin informed the Board | the treasury, and this will mean extension of the| Faris special says city is to-day like a battleship | ship arrived war was dml"“’.d Ll L e s e Total vegetables ... ... ... ...
of Control of his decision and gave as his reasun:a considerable extent to finance the $50,000,000 ap- cleared for actlon, with conveniences, luxuries and| the day ‘wiieh the Jay-days: for loading ‘\:l‘lllll hu\'(-] (,mmg“' ;\ll;."us( £ Wool and manufactures thercof .......
that he considered that the price asked for the pro- : propriation for war purpose. The resolu(ilon ro:- even necessities thrown overboard. Practically ev- | expired.. It was decided that the declaration of \\'ar[lmll\'v. Uf 1\!?1(‘1‘1(‘1\, played the L ogolf 1 | o
perty was too high. The report ‘0{ the Controllers | vides that Dominion Notes may be {gsued up to $50,- ery able-bodied man has left for the front. nuule. commercial intercourse between England and ll.u: L'|lvnllll;l'l'>ll rounds for the nutio ' » 1 B Total imports for 1913 amounted to $4,002
had already been approved by thé majority of the 000,000 with only 25 per cent of this amount hel'd - ‘v-“”s ia illegal and the contract was dissolved by | pionship at .\hdl:‘um:m yesterda "H"‘ n o ' The principal articles exported to Belgium du:
City Council, but now Mayor Martin vetoes the re- | In gold in the treasury. At present the Act e Joseph Caillaux, the former Premier and Minister | English law. ) 'I)’nlum-ul s['ul‘(.‘ of 145 as against 146 made by Jamc 118 were: —
solution. It is said the present owners of the pro- | vides that a total issue of $30,000,000 only shall be ( of Finance/in France, whoia serving In the financial A Prussian ship was chartered to call at an English | Barnes, of Philadelphla, yesterday Onts ...

|
|

The surprise was the poor playin

champion, who took

Wheat .,
Total grain
brain products

Cereal foods
wi nkie ;

.| reund, barely qualifying with 158, 12 recent i
he had 74,
Midlothiay
for his po
ird, of Midlothian

been playing

than

was partly responsiblc

Donald Edv

|
Making out total cxports of breadstuffs
of all kinds ...
) Drugs and dyes ...

His brother Kenneth I

higher, while Jack Neville, Pa ( L
champion, had 155, as did L. Jacoby, |  Léather ang manufactures thereof ......
Karl Keffer, open chmpion of Canada ’l‘]llmlnum
stroke to qualify, and George Cummii mer up, {Aebestos . T 21
| G AT B s e ,
2lon and steel and manufactures thercof 38,
- o j;T“tﬂl metals, minerals and manufactures
3
INDIVIDUAL LOG CABINS § thereor ... a4,
| [ O ctke . S5 gt B wvn memnne 369,
S .
) :700d and manufactures thereof .... 22
Many Canadian Families Have Novel Means of Spend- ]
ing Their Summer Holiday in the Wilds. f‘ Total exports tor 1913 $4,808
i L Total trade for 1918 ST uwie wiwi o oimsmiet 5 8,905,
The log cabin camp enterprises in A | 3

vineial Park of Ontarlo, the first of ¢

Canada, are proving very popular thi ¥

Grand Trunkl Railway offici: e 1 ' NEwWS From RUSSIAN WAR OFFICE.

appreciations of the camps as ideal hr ‘YON"’ York, August 21.—Russian Counsel in N

Mr. H. A. Macdonell, Director of Coloni 10k made public a statement cabled from the W

Ontario Government, with his family, has heen tice in St, Petersburg to the Russian Embassy,

ing at “Nominigan Camp.”  Wahington, 1t stated that the French Mediterrang
“We are all delighted with the arrangems he * lleet had sunk an Austrian battleship and three t

says. “It is up to the minute for a perfect mmer zo boat destroyers in an engagement in the Adr

home to hoeliday in.”
Nominigan Camp is situated on the east
Smoke Like Minnesing

Previous reports told of the sinking of the Austr
flser, byt made no mention of the destroyers.

0f the situation in Belgium it sald: “On the we

. ¥ front of the Germans their reconnaisances tows

t Were unsuccessful. They were driven back

1“‘ Tght bank of the Meuse, one German regim

g severely. The German attack in this reg

::been resumed and general engagements is imm;

of Lake. Camp
large central lodge which is used as

In close proximit

vous and dining room.
of individual log cabins, thoroughly in |
the natural of location,

accommodation for families and parties.

beauty their w

Gifford Pinchot's bride, who was Miss Corne

T the Voasas'on August 15, the French gair
Island, until their marti :

E“l:'(‘;& dl d” .1"“')' ‘s‘m" d 1 I moon camj Table success in a series of engagements, te
last Saturday, will spend her honeymoon cami .

¢ 1 10 Many prisoners.
ing on the stump on behalf of her husband, Wi

;01 the eastern front the attempt of Germans
"8lve operations has been checked. From
border no serious encounters are report
Prom the
b

the Progressive candidate for United States

in Pennsylvania.

Servian front the Austrians are reported

Ve suffered defeat at Schazes. Three Austrian re
ce deal- Jeats have been defeated and fourteen guns captus
e Bervians. The pursuit o the defeated Austri
Slumn 1 being continued.”

i

A CORRECTION.

In a recent issue of the Journal of Com
ing with the report of mining in British Cu L -
statement was made that the “gross value of m:ﬂj‘
production was over $30,000,000, which is 60 I fl.”
decrease from 1912 record mark.” This should have
read 6.6 per cent. instead of 66 per cent., the ¢
of the decimal point making a decided diffe
the showing. The Journal of Commerce regrets thé
error, - British Columbia s rich in mineral wealth
the annual value of the output being in ex o
§80,090,000. 2

[ Al -
JOINS NORTH ATLANTIC SQUADRON.
New York, August 21.—The British steamer B
arrived this morning from Bermuda. &
% British cruiser Good Hope arrived at Ham
August 18, to join squadron on patrol alo
. Aflantio coaat. ;
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