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FILE WORKS.
Established. 1863. Incorporated. 189ft.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

Pu rity 
Brightness 
L ofti

No Dead Stock, oily threads nor 
miserable yellow fillings of short 16) 
staple. Not even in lowest grades.
Three grades—Three prices and far /i[ 
the best for the price. <

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches! Ayr, Chatham and Oshawa..

The funds of the Reliance are leaned on 2m 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend*» but not on 
Stocks of any description, except that of this Co

CAPITAL FULLY PAID 
ASSETS.............................

.8 780,000 

.$•2,000,000

DEBENTURES
5 Per Cent per annum interest allowed otn 

Debentures issued for five years. Interest coupon» 
paid half-yearly. There Is no better security.

J BLACKLOCK, general Manager.

ELECTRIC JWOTOR
1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch
Black Ping

The Chewing Tobacco 
of Quality.

■I
2871

SOLD BY ALL THE WHOLESALE TRADE.

Distinctive Qualities

OF

North Star, Crescent 
and Pearl Batting

WOOL.

Erasme dossin,
VERVIERS, (Belgium) *

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

McIntyre son & co.
Limited.

. .IMPORTERS OF..

Dry Goods
Drees Goods. Silks, Linens, Small 
Ware», Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal ôf Commerce. 
ket Reports in the Journal are unequal- 
lad for comprehensiveness and correct
ness of detail. 
business men can afford to do without 
tt. PubI shed EVERY FRIDAY, 
seriptions to all parts of Canada, $3 a 
year.

The Mar-

No Merchants or other

Sub-

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Itinda Exceed $86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.
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THE CANADIAN JOURNAL OF COMMERCE.2►
THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British | The Molsons Bank 
North AmericaThe Bankof Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE ; MONTREAL.

Capital Paid-up 
Reserved Fund..

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up 
Rest..................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
J. H. Brodie K. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, Si. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachreu, Supt. of Central Br. - Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

W. G. H. Belt, Asst. Insp.

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up)

$3,500,000 
3,500 000

$4,866,666.66
2,433,333.00$14,400,000.00

12,000,000.00
358,311.05

BEST...............................
undivided profits

head OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

Hon Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E. B. Greenshields, Esq.

R. B. Angus, Esq., 
Hon. Robert Mackay.

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President
S. H. Ewing ..................... .Vice-President
W. M. Ramsay J. P. Cleghorm.

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

JAMES ELLIOT, General Manager.
A D. Durnford, Chief Inspector and Supt. et 

Branches; W. H. Draper, Inspector.
W. W. L. Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.BRANCHES IN CANADA:
A. E. Ellis, Manager Montreal Branch.

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

•• St.Catherine St.,
North Battleford, Sas 
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John's Gate Br. | MANITOBA. 

Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.
St. John, N.B.
St. John—Union St.
St. Stephen, N.B.
Toronto, Ont.
Toronto—
King & DufTerln Sts.
Bloor & Lansdowne

Sir William Macdonald 
James Ross, Esq. „ n

Sir Thos. Shaughnessy, K.O.V.O.
C. R. Hosmer.

LIST OF BRANCHES:
ONTARIO------ Cont.

llldgetown.
Simcoe.
Smith's Falls.
St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West Bi 
Toronto Junction. 
Trenton.
Wales.
Waterloo.
Williamsburg. 
Woodstock.
Zurich.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drammondville. 
Fraserville & Riv. d* 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesalre.
Ste. Flavle Station. 
St. Ours.
Ste. Therese de 

Blalnville, Que. 
VictoriavlHe.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIBB 
London, Liverpool—Parr's Bank, Ltd., It*- 

laiid—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank at 
Australia, Ltd. South Atrlca-The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Domla- 
ion and returns promptly remitted at lowart 
rates of exchange. Commercial Letter* at 
Credit and Travellers' Circular letter» leane< 
available In all parts et the world.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Calnsville. Ont.
Darllngford, Man.
Davidson, Sask.
Dawson, Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St. -----
Hamilton—Victoria A West Toronto Branch 
Hedlev. B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont
London, Ont. Winnipeg, Man.
London, Market Sq. Wynyard, Sisk.

“ Hamilton Rd. sub lYorkton. Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents. ... . .
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS-The Bank of England and

M|ssoe CireuîarNotes lor Travellers available in all 
parts of the world.

Agents in Canada for Colonial Bank.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

David Morrice.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin

tendent of Branches.
Meredith. Assistant General Manager 

and Manager at Montreal, 
c Sweeny Supt. Branches, Brit. poluI5,1)‘*" 
W. E. Stavert, Supt. Branches, Maritime Pro 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

~ P Winslow, Inspector Ontario Branches, 
n R Clarke Inspector Maritime Provinces 
D’ R' and Newfoundland Branches.

BRANCHES IN CANADA:

BRITISH COLUMBIA
Revelstoke. 
Vancouver, 

do Westminster Ave.
H. V.

Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.

“ Market Br. 
Hensall. 
Highgate. 
Iroquois. 
Kingsville. 
Kirkton 
Lambton Mills 
London. 
Lucknow. 
Meaford. 
Merlin. 
Morrisburg. 
Norwich. 
Ottawa.
Owen Sound. 
Port Arthur.

Alllston, Ont. Buckingham, Q. WolMU^ N S.
Almonte Ont. CooksMre Que. Yarmou^^

!snss. ? »s»-. wars? Hr- ss-sBrockville, Ont. Meganti • cards ton, Alta.
Chatham, Ont. Montreal, Q - dmontoni Alta
colllngwood, O. Hocheiaga^ t Man.
Cornwall, Ont ‘ P^neau av
Deseronto Ont. _ Peel bt. Sask.
Bgllnton Ont. pbarles Lethbridge, Al.
Fenelon Falls Charles Magrath, Alta.
Ft. WiUUam. O Seigneurs bt |.c,ne Hat, 
Goderich Ont. St. Anne □ AUa>

«<■ :: «. SS2W“
ka» 'irs;r js»....
SKT<t BSSS&tLondon, Ont. e,Jvervllle Q Saskatoon, SaskMount Forest. 0 Sawyervtl , Q. Weyburn_ Sask,

“"“"Sr |®î5's\ vRStiSt vox W "Ï.C
Hull. Que- Chatham' N.B. Chilliwack. B.C
Perth Ont Edmunston.N.B Enderby, B.C.
MXont Fredencton.N.1

PorÏÏ'rthur. O. Hartland, N.B. Kelowna B.C. 
Port Hope! Ont. Marysville N.B Merritt, B C. 
Sarnia, Ont. Monçton, N.B. Ne Danver B.( 
Stirling Ont Sbedlac N.B Weetmin-
Stratford, Ont. St. John, N.B.tssa1 sssekï ssss»%«v-sti-k “W—

«• Dundas St. Canso, N.S. n p“ Queen St Glace N.S. Va^uver B.C
•• Yonge St. Halifax, N.S.

Trenton, Ont. “ North End. _Tweed, Ont. Lunenburg, N.S Vernon B.C. 
Wallaceburg, O. Mahone Bay, victoria 
Warsaw, Ont. Port Hood.N.S.
Waterford, Ont. Sydney, N .S.

Man.
Alta.

Bank of Hamilton
HAMILTON.HEAD OFFICE

$2,500,000PAID-UP CAPITAL 
RESERVE & UNDIVIDED PROFITS.. 2,800,000

33,000,000TOTAL ASSETS.
DIRECTORS:

President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

HON. WM. GIBSON

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA. 
DIRECTORS:

BRANCHES. 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Ilagersville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Somthampt >n, 
Tecswater,
TORONTO-
84 Yenge St. 
Col’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

WM. H. BEATTY.....................President.
W. G. GOODERHAM .. .. Vice-President.

John Macdonald, 
Albert E. Gcoderham. 
Nicholas Bawlf, 
Duncan Coulson.

ave.

, B.C. Robert Reford,
Hon. C. S. Hyman,
Robert Meiglien,
William Stone,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents, 31 Fine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—-Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Êng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BRANCHES:
London,
London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stavner,
Sudbury,
Thorn bury,
Wyoming.
Wallaceburg,
Waterloo.
Welland,

QUEBEC. 
Montreal,

4 Offices. 
Maisonneu 
Gaspe,
St. Lambert,

B. COLUMBIA. 
Vancouver

MANITOBA.
Cartwright,
Pilot Mound 
Portage la 

Prairie, 
Kossburn,
Swan River, 
Winnipeg,

SASKATCHEWA
Langenbtarg,
Wolseiey,
Yorkton,

ONTARIO. 
Toronto, 8 offices 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Borford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
( 'reemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

ve,
Wingham,
Wroxeter,

MANITOBA, ALBERTA * SASKATCHEWAN. 
Abemethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota, Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. Saskatoon, S’k.

Sask. Killarney, Man. Snowflake, Man. 
Bradwardine, Ma La Riviere, Man. Starbuck, Man.

Stonewall, Man. 
Swan Lake, Man. 
Tuxford, Sask. 
Winkler, Man.

Brandon, Man. Manitou, Man.
Car berry, Man. Mather, Man.
Carievale, Sask. Melfort, Sask.
Carman, Man. Miami. Man.
Caron, Sask. Minnedosa, Man. Winnipeg, Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg— 
Dundurn, Sask. Morden, Man. Princess St.
Dunrea, Man.
Elm Creek, Man Nanton, Alta.
Francis, Sask.

Mortlach, Sask.
BANKERS IN THE UNITED STATES: 

New York—The National City Bank. The Nat
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 

National Bank; The

Pilot Mound, Ma

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm, Port Hammond, 

North Vancouver and East Van-Vancouver,
couver

Frrncisco—The First
Anglo-California Bank, Ltd.

T

T
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The Farmers Bank of Canada.
°f The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
totricuof OntarfogendeS throughout the Farmlng

W. R. TRAVERS, General Manager.

$1,000,000

—THE—

Standard Loan Co.
*or Sa^e debentures bearing interest

I™»* &Œ anJ absolutely 
eale and profitable investment, as the purcha-
Company l0r securi,y the entire assets of the

Ça£ital_&_Snrplus Assets 81,340,000,00. 
Total Assets............ ........  2.500,000,00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and

mount royal, g.c.m.g
J. A. Kammerer. David Ratz. R. H. Greene Hugh S. Brennan. J. M. Roberts.A. J. Williams.

head office.
Cor. Adelaide «.Victoria Sts. Toronto

Advertise in

THE JOURNAL OF 

COMMERCE.

The Canadian Bank 
of Commerce

Paid-up Capital,
Rest, - - - -

$10 000,000 
6 000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kiigour, Esq., Vice-President

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
Hon. W. (J. Edwards 

John Hoskm, Esq., K.C., Z A.Lash,Esq.,K.C.,LL.D 
UU D. E, R. Wood, Esq.

J.W.FIavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C., 
A. Kingman, Esq. LL. j.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG,, OFFICE; 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V. F. Jones.................

NEW YORK AGENCY ; 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

Hon. Geo. A. cox 
Matthew Leggat, Esq. 
James Crathern, Esq.

Managers

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

united empire bank
of Canada.

Head Office, front i?reets“d Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Union BankotCanada
Established 1865. The Bank of Ottawa

HEAD OFFICE, • • • ■ QUEBEC.
Capital 1 aid-up — $3,200,0u0 
Rest

ESTABLISHED 1874.

1,800,000 Capital (Authorized) $5,000,C00 
Capital (Paid-up) .. 3,000 000
Rest and Undivided 

Profits

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

VVM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec, Canada, and correspondents throughout Quebec Branch, St. Louis Street, tit. Poljcarpe. F wirouguou*

the world.

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq. 3,405,991

Head Office, Ottawa, Ont.General Manager.

Thomas Kirmear, Esq.
Agents in every Banking Town in

ONTARIO — Alexandria, Barrie, Carleton Place. 
Cookstown,Crysler,Englehart,Erin, Fenwick, Fort 
William, Haileybury, Hasting», Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merriekville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard,
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith's Falls, 
Smithville, Stittsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, Wiarton, Winchester.

This Bank transacts every description 
of banking business.North

GEO. BURN, General Manager.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.000
CAPITAL PAID-UP................... $4,350,000

$2,000,000

MANITOBA.—Baldur, Birtle.Boissevain,Brandon, 
Carberry, Carman, Carroll, Crystal City, Cypress, 
River, Dauphin, Deloraine, Glenboro, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minto, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.

REST .
BOARD OF DIRECTORS:

C. D. Warren, Esq............... President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. IB. Johnston, Esq., K.C., 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY....
P. SHERRIS ..........
J. L. WILLIS..........

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle, Craik, Cupar, Esterhazy, Fillmore. 
Gull Lake. Humboldt. Indian Head. 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Maple Creek, Maryfield, Milestone, Moose Jaw, 
Moosomin, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocan ville, Rose town, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg, Swift Current, Theodore. 
Wapella, Weyburn, Wilkie, Windthorst, 
Wolseley, York ton, Zealandia.

— General Manager 
Asst. Gen. Manager
..............  .Secretary
.....................Inspector
. .Director’s AuditorALB’TA—Airdrie,i Alix Blairmore, Blayney, Bow

den,Calgary,Cardston.Carstaus.Claresholm,Coch
rane, Cowley, Didsbnry, Edmonton, Fort Sas
katchewan, Frank, Grassy Lake, High River, 
Innisfail, Lacombe, Langdon, Lethbridge, 
MacLeod. Medicine Hat, Oko:oks, Pincher 
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

ONTARIO:
Arthur,
Aylmer,
Ayton,
Bee-ton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Durham,
Dutton,
East Toronto, 
Elmira,
Elora,
Embro,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hepworth,
Ingersoll,

Kenora, Strathroy,
Kincardine, Sturgeon Falls
Lakefield, Sudbury,
Leamington, Tavistock,
Lion’s Head, Thamesford
Massey, Tllsonburg,
Mount Forest, Toronto,—
Newcastle, Avenue Road
North Bay, King & Spadina
Norwich, Queen and
Orillia, Broadview
Ottawa, Yonge & Bloor
Otterville, Tottenham,
O-wen Sound, Tweed
Paisley, Ont. Waterdown,
Port Hope, Webbwood,
Prescott, Windsor,
Ridgetown, Winona,
Ripley, Woodstock,
Rockwood, MANITOBA:
?.0d^e7v , W. Selkirk
St. Catharines, ^Vinnines;

SASKATCHEWA >au.t Ste. Marlt Regina
ALBERTA:Sehomberg, Calgary
Castor

THE STANDARD BANK OF CANADA.

Dividend No. 75 .

NOTICE :s hereby given that a Divi
dend of THREE PER CENT for the cur
rent Quarter ending the 31st July, 1909, 
being at the rate of TWELVE PER 
GENT PER ANNUM upon the paid-up 
Capital Stock of this Bank has been de
clared, and that name will be payable 
at the Head Office of the Bank and its 
Branches on and after Monday, 2nd 
August next to shareholders of record 
of 20th July, 1909.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager.

Springfield,
Stoney -Creek, Edmonton 
Stratford. Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up. $3.980,000 
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

38,600,000 
- 50,800,000

DIRECTORS:
E. B. OSLER, M.P..................President
VVILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Toronto, 22nd June, 1900.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 
MONTREAL BRANCH:—1*2 St. James St.;

J fl. Horsey, Manager.

Interest at 4 per cent payable half- 
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.
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The Quebec BankBANQUE d’HOCHBLiAGA j
i 8 74- 1 QOS .

CAPITAL AUTHORIZED . .. $4,009, X» j
CAPITAL PAID UP....................$2,500,000

$2,150,000

THE
Royal Bankof Canada HEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST............................

QUEBEC

INCORPORATED 1869.
CAPITAL PAID-UP..................
RESERVE....................................

$3,000,000 
, 2.500.000

1,250,000$3,900,000
$4,600,000 RESERVE FUND.

DIRECTORS:
DIRECTORS:HEAD OFFICE, - MONTREAL.

Board of Directors
.................I’resident

.. ..Vice-President 
W. A. Marsh 

Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
OB. B. STEVENSON...............General Manager.

BRANCHES:

JOHN T. ROSS .. . 
VESEY BOSWELL .. 

Gaspard LeMoinePresidentF. X. St. Charles, Esq.
Robt. Bicker» like, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

E. L. Pease Esq.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, E<q.
W. H. Thorne. Esq. 
Hugn Paton, Esq.
T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES:

fl. S. Holt, Esq., Pres.
Î. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

Farnham, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Tlietford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

F. G. Leduc, Manager.

O. E. Dorais, Inspector.Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson. B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagar» Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market 3r. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essinarton, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Resina, Sask.
Rexton, N.B.
Rosslaud. B.C.
St. John, N.B.

. St. John, North End 
St. John’s, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S.
South Rive', Ont. 
Summerside, P.E.I. 
Sydney. G.B.
'J ilsonburg, Ont. 
Toronto, lundasSt., Ont. 
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

“ Cordova St.
“ Ea<t End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria. B.C.
Welland. Ont. 
Westmount P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Abbotsford, B.C.
Alberni, «.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont.
Brandon, Man.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
Slinton, Ont.
Cobalt, Ont.
Cornwall. Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Ont.
GuysDoro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Out.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna. B.C. «
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St Gath. St. W 
Montreal, West End 

Agencies in Cuba: Caibarien, Camaguey, Carde
nas. Cienfuegos. Havana, Havana—Galiano Street ; 
Manzanillo. M itanzas, Mayari, Sagua. Santiago de 
Cuba. San J uan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

MONTREAL.HEAD OFFICE:
CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St. 
Catherine Street, Hast; St. Catherine Street, 
Centre ; Notre Dame Street, West; tluchelaga ; 
Maisonneuve; Point St. Charles; St. Henry : 
Town of St. Louis; Viauville; Verdun.

AGENTS:
of Scotland. Albany,Eng.—BankLondon,

U.S.A.—New York State National Bank. Boston 
—Boston National Shawmut Bank. New York, 
U.S.A.—Agents Bank of British North America- 
Hanover National Bank. Paris, France—Credit 
Lyonnais.BRANCHES:

Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Valleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q.
La prairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

TOWNSHIPS 
......BANK.......

Capital .. .. $3,000,0f0
Reserve Fund .. 2,000,000

EASTERN

heaooffice:SHERBROOKE,Qui.
Wi*h i ver seventy tinee branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in I860.

Imperial Bank
Capital Authorized...$ 10,000,000

...... 5,000,000

.... 5,000,000

of Canada$2,000,000Capital 
Reserve Fund and Un

divided Profits— 1,103,695,62 Capital Paid-up 
Reseive...........

Our System of Travellers’ Cheques DIRECTORS :

The Provincial Bank D. R. WILKIE. Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bow land Elias Rogers
James Kerr Osborne Charles Oockshutt
Pelee Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.RichardTurner.Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office. Toronto.

was inaugurated a year ago, 
and has given complete satis
faction to all our patrons, as 
to rapidity, security and econ- 

Xhe public is invited to

Head Office : 7 and 9 Place d’Armes, Montreal, Can 
37 Branches in the Province of Quebec.

$2,000,000.00CAPITAL AUTHORIZED
CAPITAL PAID-UP......................... 1,000,000.00
RESERVE FUND............................ 310,277.00

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien.
Vice-Pres. : Mr. W. F. Carsley, of The S. Carsley Co 

Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boswonh, Vice-President "C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whol» 

sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier 

Franco Canadien.
Mr. Tancrede Bienvenu, General Manager.

BRANCHESomy.
take advantage of it's facilities.

Palgrave 
Port Arthur 
Port Colborne 
Port Robinson Rosthern 
Ridgeway Wilkie
Sault Ste. Marie 
South Woodslee ALBERTA 
St. Catharines(2) Athabasca 
St. Davids

Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
fitrathcona 
Wetaskiwin

North Battleford 
Prince Albert 
Regina

ONTARIO
Amherstburg 
Belwood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Baigoijie 

Lake Broadview
North Bay, Moosejaw
Ottawa

Our OfTloe in Paris
Rue Boudreau, 7 Sq. de 1’Opera

is found very convenient for the Cana
dian tourists in Europe.

LandingSt. Thomas (2) 
Thessalon 
Toronto ( 10) 
Welland 
WoodstockTransiers of funds, collections, pay

ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2) B. COLUMBIA | 

Arrowhead 
Gran brook 
Fernie 
Golden 
Kamloops 
Michel 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

MANITOBA
Brandon 
Portage LaAdvertise in the Prairie 
Winnipeg (2)St. Stephen’s Bank

St. Stephen, N.B.Incorporated 1836.JOURNAL OF COMMERCE, SASK’WAN
$200,000

52.500
CAPITAL.

The best advertising medium. RESERVE
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn. Mills, 

Currie & Co. New York. The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

Agents : London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.



Governmental and Municipal 
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON ” Locks & Builders’ Hardware

ffHAKes mb^îimsceÇeyœw

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

*

Æ

BÜ
DEVOTED TO ■

Î■ ■

Oommerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

W rite us for Catalogue, 
prices and terms

»

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Ham i Iton, Canada.Canadian Subscribers............ $3 a year

British Subscribers.
American “
Single Copies...........
Extra

12s. 6d.
$3.52 a year

, 25c each Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

“ (5 to £
“ (50 to
“ (100 and over). 10c “

. .. 20c 
) ..15c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor. A. B. JARDINE 5 CO M

HESPELER, ONT.We do not undertake to return 
■Bused manuscripts.
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HOME BANK OF CANADA.
THE STERLING BANK OF CANADA

General banking business transacted. 
Foreign exchange bought and sold. 
Letters of credit issued for travellers 
visiting in any parts of the world.

Collections promptly attended to.

Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 

K. George, Pres. Standard Silver Co. H. W. Aikins, M D F R (i S 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dinee’n Co Ltd’ 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg Co ’ I td

M WHaSB
F. W.Head Office

8 King Street, West, Toronto.

JAMES MASON, General Manager.

BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

METROPOLITAN BANKTHE
Fredk. J. Benson j Co, Capital Paid-up......... ........................

Beset ve Fund and Undivided Profits
$1,000,000.00

1,277,404.49- BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

H8HD OFFICE, TORONTO.
S. J. MOORE, President. W. D. ROSS, General Manager.

A General Banicing Business Transacted.
Moneys received for

Transfer to Canada,
and all parts of the World.

Drafts and Letters of Credit 
Issued.

ADVERTISE IN THE JOURNAL OF COMMERCE.

O
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LEGAL DIRECTORY.

STANDARD” twist drills4«
L. Clarke Raymond 

WINDSOR .. Paterson, Murphy 4 Sais 
WINGHAM..
WALKERTON 
WALKERTON

WELLAND

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
.. A. Collins 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D.C.In, 

180 St. James St., Tel. Main 2424 
STANSTEAD .. .. Hon. M. F. Haekett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

, Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

Thos. Wells
KEMPT VILLE...................T. K. Allan
LEAMINGTON............. W. T. Easton

McLaughlin & Peel
...........Wm. Steers

L1STOWEL...................H. B. Morphy
W. H. Bartram 
. .. J. Maxwell

INGERSOLL
Townshend 4 Rogers

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes 4 Schreiber.

LINDSAY
LINDSAY

Roscoe 4 Dunlop

S. MacdonneB
Burchell 4 McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelt*

MONTREAL. LONDON ..
L'ORIGINAL 
MITCHELL .
MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

Dent 4 ThompsonPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can.

oable Address, "Laloi.” Bell Tel. Main4800, 4801

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND..............A. B. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SMITH’S FALLS,

CAMPBELLTON........... F. H. McLatchy
White 4 AllisesSUSSEX.. .. J. F. Grierson

PRINCE EDWARD ISLAND.R. B. HUTCHESON, 
Notary Public CHARLOTTETOWN, McLeod 4 Bentley

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET, 

MONTREAL.

.. .. H. A. Ward
MANITOBA,Tel. Main 2499.

A. Weir
PILOT MOUND..............W. A. Donald

ONTARIO.
Lavell, Farrell 4 Lavell

ST. CATHARINES, E. A. Lancaster, MJP.Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ....
BELLEVILLE ..
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson 
BROCKVTLLE................. H. A. Stewart

BRITISH COLUMBIA.
ST. THOMAS J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan 4 MacLellas 

. John J. Stephens
........... T. H. Dyre
. Dowler 4 Sinclair 
.. .. Jas. R. Roof

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

TEESWATER ....
THORNBURY.. ..
TILSONBURG ....
TORONTO ...........
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Roberte* 
WATFORD .. .. Fitzgerald 4 Fitzgerald , RED DEER, Alberta .. Geo. W. Greene

.. .. A. J. ReidCANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Rose
GODERICH ....

Lougheed 4 BennettCALGARY

., .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AI 

PETROLIA, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Stieel or Iron, as well as all pro
ductions of Machine Shoips, including S team Engines and Castings in Iron and 
Brass. ’

Limited.
103 Bay St., - -

ESTABLISHED 1873.
Toronto

$1,000,000 
. 285,000
. 3,700,000

Paid-up Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tools, mehiding Steam Riveter, and men 
of long experience, it invitee compart son of the quality of its work, with 
shop in Canada.

ARTHUR RAVARAGH,
MANAGER.

J. H- FAIRBaRR,
PROPRIETOR

V. B. WADSWORTH,
Manager.
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Name is the Guarantee S UJ£L ^ !,R EThe
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. E. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Grhnulhtsd Sugar COMMERCIAL SUMMARY.

—The white population of r-.orthern 
Australia is but one to every 70 square 
miles.

Manufactured toy the

Canada Sugar Defining Co, Limited, MOIfTBEAl, One —H. O’Hara and Co. have purchased 
$20,000 county of Huron 4 per cent, de
bentures, due July 1, 1009.

Leading Manufacturers, Etc.
—The Minister of Railways has ap

proved of the plans of the Canadian Nor
thern to enter the city of Ottawa.

Indifidnal Evening InstructionCustoms Helps:
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS1MRURT COSTS 
IMPORTERS GUIDE 
ANGLO-FRENCH CALCULATOR 
BELKCllEKS STERLING ADVANCE 
CRAIG'S IMPORTERS ADVANCE

(Francs, Marks, Kronens)

—The Government has let the contract 
for the construction of, a plant at Otta
wa to experiment with peat in the manu
facture of gas.

AT

—During 1908 Japan exported 33,873,- 
964 gross of matches valued at about 
$5,000,000.
above those of 1907, but below those, of 
1900.

Etenouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
Jelect their subjects and are taught sepa
rately by nine expert teachers. Write, call 
nr telephone Up 151 for Prospectus and 
new price list. Address :

J.Di. DAVIS,
ffcenonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

CLASSIFICATION OF IMPORTS— 
Requiring Quantities on Bills of Entry

These figures are slightly

ON CARD PRICE 25c.
—The population of Manitoba, Sas

katchewan and Alberta, has increased by 
298,714 in the last three years, about 
half of the new settlers being from the 
U.S.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST, 

MONTREAL. Ihere is likelihood of a large iron 
works being located at Vancouver by J. 
O. and A. J. MacDonald, proprietors of 
the Grand Forks Machine and Structural 
Iron Works.H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS, -the l .8. Senate has placed the duty 
on sawed lumber at $1.50 per thousand 
and reduced the duty on bituminous coal 
to 60 cents a ton. 
clause in the House bill was eliminated.

Manufacturers ef Every 
Description ef The Reciprocity

STIRRUPS,

SPURS, —Dyment, Cassels and Co. have pur-
chased city of Chatham local improve
ment debentures, amounting to $35,388.65 
bearing 5 per cent interest and extend
ing over period of fifteen

BITS.

Harness Furniture

and years.

—Campbellford has carried a by law to 
give to the Northumberland Pulp Co. a 
fixed assessment of $2,000 for ten 
on a pulp mill to be erected by the 
pany near Ranny Falls, to cost $10,000 
and employ 25 hands.

General Buckles

HAME8
a Speciality.

years
eom-

Made^in “Crown-All” Silver, “Frostinb,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED 

NICKEL PLATED, TINNED, Etc., 
ïor all Markets.

—Canadian Pacific Railway return of 
traffic earnings from June 14 to June 21, 
1909, $1,481,000; 1908, $1,287,000; in
crease $194,000.— Grand Trunk Ry.. traf-

WALSALL, England fic pnnimgs from J,me 15 to 21, 1909,S $S20,865; 1908, $816, 671; increase $10,-
194.

34, 35 and 36 Fieldgate, -
Special Prices to Canadians trader the New Tari».
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•—That the Mexican people intend to control the oil situa
tion in their country is indicated by the formation of a $25,- 
UUU,UOO company to be known as the Compana Mexicana De 
Petrolo Aguila, S.S. A. (The Mexican Eagle Oil Co., Ltd.). 
The company has acquired all the concessions for the develop
ment, exploitation and marketing of native crude and refined 
oils as well as other kinds of products held by the firm of S. 
Tearson and Sons. Ltd.

the—Bank exchanges last week at all leading cities in 
United States are $2,841,481,885, 53.0 per cent larger than a 
year ago and 17.1 per cent over the corresponding week of 
1906.

—H. O’Hara and Co. purchased $3,000 Wilkie school district, 
Sask., 5% per cent bonds $1,500 Orr school district, Man., 6 
per cent bonds and $1,000 Phoenix school district, Sask., 5% 
per cent bonds.

—Barrie has carried four money by-laws. The most import
ant was that granting a fixed assessment of $25,000 to 
Barrie Tanning Co. and free light to the extent of four dol
lars per man in consideration of an extension of the plant em
ploying 25 per cent more men for the manufacture of insoles. 
Other by-laws were $30,000 for a sewer system in Wards 5 
and 6, $10,000 for cement walks, and $3,000 for the construc
tion of a storm sewer on Clapperton street.

the■—Mr. E. Winn Earwell has been appointed acting manager 
of the Eastern Townships Bank, in Sherbrooke, Que., succeed
ing Mr. E. L. Stuart-Patterson, who is now assistant to the 
general manager.

—Mr. A. E. Finnemore has been promoted to the manager
ship of the Paris, Ont., branch of the Bank of Montreal. Mr. 
Finnemore has for some time been accountant at the Guelph 
branch of the bank. —Sickness insurance, while still chiefly furnished by frater

nal societies, is likely to grow in volume as it becomes more 
and more featured by regular casualty companies, says the—Total gross earnings of all railroads in the United States 

reporting for the first half of June are $13,180,763, an increase 
of 10.6 per cent compared with the same period of last year. 
Compared with the fiist half of June, 1907, there is a loss of 
10 per cent.

Last year, there was some falling off in the totalChronicle.
business written, premiums paid being $419,317 as compared

It is to be noted, however, that thewith $520,587 in 1907. 
two companies with the largest amount of business in force 
made substantial gains during the past year.—.Negotiations are being conducted to amalgamate two pa

per and lumber concerns of this province. The two firms are 
the Kiordon Paper Mills, Ltd., of this city, and the Perley 
Lumber Co., of Hull. The merger involves a total capital of 
about $3,000,000.

—The Chief Sanitary Inspector of Chester, England, estim
ates that, in spite of prohibitory laws, London pays £70,000 
to £80,000 per annum for water in milk. Dealers risk the 
chances of detection. London pays about £1,500,000 a year 
for its milk supply. The inspector claims that the prices paid 
to farmers for milk are too low to insure the production of a 
pure article. High prices will not insure pure milk from a 
dishonest dairyman, nor will low- prices induce him to adul
terate. It is a matter of honour, after all.

—Cr. A. Stimson and Co. have purchased $100,000 North 
Battleford debentures bearing 5 per cent interest and maturing 
in 40 years. The Government of Saskatchewan have recently 
guaranteed the bonds for two other lines of railways to be 
built to North Battleford this year.

•—the U.S. Senate has made a slight increase in the duty 
on structural iron and steel when valued at more than 9-10 of 
a cent per pound. A motion by Mr. Stone to put structural 
iron and steel on the free list was voted down as was a motion 
by Mr. Cummins to reduce the duty.

—The revenue up to date from the Government system of 
annuities totals $160,000, and the total number of applica
tions is 228. The 'system of annuities was inaugurated only 
in September last, and the first few months were devoted 
largely to matters of organization. A number of agents and 
lecturers have been engaged, three in Ontario, two in Quebec, 
one each in Nova Scotia and New Brunswick, while the west 
has not yet been provided for. It is intended to carry on an 
active propaganda. The department is about to enter upon 
negotiations with the manufacturers of the country suggest
ing the purchase of annuities for employees.

-—The acreage sown to flax seed in the Argentine for the 
season 1908-09 was 3,791,300 acres, and the production 42,800,- 
000 bushels, against 3,438,450 acres and 43,333,000 bushels the 
previous season. For the season 1906-07 the area planted was 
2 942,100 acres and the yield 32,502,000 bushels. The acreage 
tor 1905-6 was 2,527,300, and the outturn 23,303,000 bushels.

The parcel post convention arranged between Canada and
The

—Dispatches from branch offices of R. G. Dun and Co., in 
Canada, indicate steadily improving conditions, and there is a 
general feeling of optimism regarding future business, 
lines at Toronto feel the stimulating effect of improved wea
ther, and mrchants are further encouraged by favourable crop

the Bahamas came into operation on the 1st of July. 
postage rates on parcels for the Bahamas will be twelve cents 
for each pound or fraction of a pound. The maximum weight 
for a single parcel will .be seven pounds. 
tion, forms for which can be obtained at any post-office "must

All

A customs declara-

Prospects for a large autumn trade are consider-
In hardware and

be affixed to each parcel. conditions.
ed bright. Payments are slightly better. 
metals the movement has been satisfactory, with building—A despatch from Calgary, Alta., says:—Winter wheat will 

only be a quarter to a third of the crop owing to much of it 
having been winter killed. A great part of the land has been 
resown to oats. The growing crops look splendid and give 
promise of a large yield. The weather in Southern Alberta 
has tie en exceptionally favourable for wheat growing and the 
gram is not only growing rapidly, but healthily.

operations active. The agricultural implement makers are do
ing better, and the season’s business promises to be large. 
Groceries are more active, 
prices firm. Hides continue firm and supplies are somewhat 
restricted. W7heat is quiet, high prices deter exports.

The leather trade is fair, with

the following companies have been in corpora ted :—Black 
and Muirhead, Fort William, capital $100,000; The Don Val
ley Co., Toronto, $250,000; Aldrich Natural Gas and Oil Co., 
Ltd., Selkirk, $40,000; The Wm. Geddes Co., Ltd., Strathroy, 
$50,000; The Kennedy Motor Car Co., of Preston, Ltd., $40,- 
000; Northwestern Gas Co., Ltd., Toronto. $500.000; 
tfnnton Carpet Co. of Canada, Peterboro, $50,000; Riversdale 
Estates, Ltd., Ottawa, $75,000; Cummer, Dow swell Lead, Ham
ilton. $250,000: The Monck Rural Telephone Co., $50,090; Col-

—In the 13,000,000 pieces of mail matter received at the U.S. 
dead letter office last year there were 6.000 books, 1,000 pairs 
of spectacles, 900 fountain pens, 800 razors, a number of mar
riage certificates, rings, shoes—in fact, everything from valu
able diamonds to penny souvenirs. There was more than $65,- 
000 in money, besides commercial paper, including checks, 
drafts, money orders, etc., representing a face value of $2- 
203,992.

The
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ver Co., Ltd., Brampton, $40,000; Piano Action and Supply 
(Jo., Ltd., share capital, $100,000; The Muskoka Lakes Estate, 
Ltd., Toronto, $3,000; The Auto Dustless Street Sweeper Co., 
Ltd., Berlin, $40,000; Imperial Vacuum Machinery Co., Ltd., 
Brantford, $10,000.

per cent and the production by 246 per cent. The production 
of green tea was reported in the last recorded year to be 3,- 

Ô4U 500 lbs., as against 4,140,800 lbs., in the previous year, 
the tea gardens of India employed 482,700 persons permanent
ly and 78,600 temporarily, 
stock companies in tea production is returned at £1.7,715,000, 
and in addition a large but unknown quantity of private capi
tal is invested.

The capital invested by joint

—Many pensons are 
British Empire.

aware of the enormous compass of the 
Great Britain is to-day sovereign over 11,- 

908,378 square miles, or nearly one-fifth of the land surface
Consignments of tea to London on optional 

bills of lading tend to be more and more replaced by direct 
shipments. A marked feature of the Indian tea trade in re-of the globe, and her subjects are not far from 400,000 000, or 

more than one-fourth of the population of the entire wor d. 
Ihe area of the British Dominion is approximately as follows : 
In Europe 125,095 square miles; America 4,000,000; Australa
sia 5,000,000; Africa 2,500,000; Asia 2,000,000. 
tion of the Empire is distributed as follows: In Europe, 42- 

000,000; America 7,500,000; Australia 5,000,000; Africa 43,- 
uuu,uu0; Asia, 300,000,000. The white population is 56,000 - 
000, and the coloured 344,000,000. The territory covered by 
the British Empire very nearly equals the combined 
sions of the United States, France and China.

cent years has been the large increase in sales to Russia, which 
took in 1908 18,000,000 lbs. direct, 3,000,0110 lbs. via the United
Kingdom and a large but unknown quantity via China, 
growing appreciation of the Superior richness and strength of 
Indian tea is shown by the increased imports into the United 
Kingdom. In 1875 the United Kingdom drew 86 per cent of 
its supplies from ( hina and 13 per cent from India, while in 
1908 only 7 per cent came from China and 53 per cent from 
India.

The

The popula-

U the quant.ties, retained for home consumption be 
taken the proportion of India in 1908 was 58 per cent and of 
Vh:na only 3 per cent.

posises-

—During the year 1908, 21231 saw mills in the United 
States manufactured 33 289,369,000 feet of lumber, says a pre- 

' bmmary report by the Bureau of the Census, 
also cut 12,106,482,000 shingles and 2,986,684,000 lath, 
her manufacturing felt the effects of depression which began

—The production of paper has bécome in modern days an im
mense industry; but while patents have been issued for the

corn,These mills 
Luiin-

manufacture of paper from barley, oats, rice. Indian 
peas, beans, alfalfa, ramie, pine needles sugar cane, refuse,
jute, moss, seaweed, linens, the bark of trees, and even beets 
and potatoes, nothing appears equal to linen for such manufac
ture.

in October, 1907. In 1907 the out of 28,850 saw mills was'40,- 
256,154,000 feet, the highest recorded. 
received from 8 per cent more mills than in 1907. yet the de
crease in cut reported was slightly over 17 per cent, 
ington still ranks first in lumber production, its cut in 1908 
being 2,915,928,000 feet—a decrease of 22.8 per cent over the 
cut in 1907.

In 1908 reports were Ihe great bulk of the paper now made, is manufac
tured from the wood of trees, the point that is of greatest i 
portance to the paper makers being to choose vegetable fibers 
having the highest percentage of product in pulp. The maxi
mum product, which is obtained from such woods as poplar, 
does not exceed sixty per cent, 
day is inferior to the paper of old times, because it is so large
ly used for the purposes for which perishability is not objec
tionable, and cheapness is what is desired.

im-
Wash-

Nearly all the lumber manufactured in Washing- 
Louiaiana ranks second, with 2,722,421,000 

Mississippi stands third and Arkansas fourth.

Most of the paper made to-ton is Douglas fir.
feet.

Insufficient revalent Report : The following Canadian and American pa
tents have been recently secured through the agency of Marion 
and Marion, Ratent Attorneys, Montreal, Canada, and Wash- 

Any information on the subject w ill be supplied 
free of charge by applying to the above named firm.

moral of the chemicals by washing is the cause of deteriora
tion of most modern paper. Paper is now put to numberless 
usee, says an exchange, including its employment for wheels, 
rails, cannon, horseshoes, gem-polishers, asphalted tubes, and 
papier-mache substitutes for metal, stone and wood, 
hollow telegraph poles have been made of

ington, D.C.
EvenCanada :

The use ofpaper.
paper in lapin is very xtensive, and on the Continent of Eu
rope. barrels, Lotties, thread, whole houses, and—in Norway__
even a church holding one thousand persons, have been made 
of paper.
ing the current year would form a cube whose s'de would be 
more than thirty one and seven tenths miles.

Bernard J. Nolan, Hull. Que., street sweeper; ,1. B. Moyet 
and H. Bouvier, Grenoble, France, automatic coupling of wag
ons and the like; \V. .). M. Iveighlev and H. N; therwood, 
Huddersfield, Eng., stop motion for velvet and like pile cut
ting machines: J. YV Tierney and H. T. Brack hi bury, Ash- 
tree, Eng., pneumatic hand hammers and similar tools; Ar-

The total quantity of paper made in the world dur

um r G. Green, Leeds, Eng., the production of aniline black 
upon textile fibres and fabrics. U.S. : Joseph Sylvestre, 
White Sulphur Spring, Mont., U.S.A., attachments for grind
stones.

-Striking proof of the hold which the accident insurance 
business is gaming in Canada is afforded by the fact that 
the “hard times” of 1907 and 1908 brought no check to the 
growth in the companies’ premium income, nays the Ghron'cle. 
In 1906 the total premiums paid in Canada for personal acci
dent contracts amounted to $1,173,031; in 1907 these increased 
to $1,382,1177, while the 1908 showing reached $1,407,335. The 
amount of insurance new and taken up amounted to 
$245,600,000, or about one million dollars more than in 1907. 
Altogether, the net amount in force at the close of 1908 totals 
well on to $195 000,006. Claims paid during 1908 amounted 
to $442.544 as compared with $510,450 in 1907. The ratio of 
losses in lined to premiums received was 34.7 per cent—show
ing gratifying improvement over the 38.1 per cent ratio of 
1967, and 42.3 per cent showing of 1096.

some

—In the annual statement presented to Parliament by the 
Indian Government dealing with the progress of India it is 
stated that the yield of tea increases faster than the area un
der cultivation, and since 1885 the area has increased by 91
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First British Fire Office Established hi 
Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)

with which is incorporated
The Pelican and British Empire Life Office, 

(Founded 1797).

HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.

PATERSON <& SON
Chief Agente.

The Standard Assurance Co.
OF EDINBURGH.

t atabllshed 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS...............................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
BE VENUE.................................................................................

MONTREAL.
................... $60,000,000
............... 17,000,000

................... 7,500,000

(WorldWide Policies.)

Apply for full particulars, D. M. McGOTJN, Manager.
»M. H. CLARK KENNEDY, Secretary.

In 1908 the Canada Life’s expenses were 
reduced, the mortality rate was lower, and 
interest rate earned was higher than in 1907. 4akdouian...

INSURANCE CO

The Oldest Scottish Fire Office.A copy of Annual Report will be sent on 
receipt of request at Head Office, Toronto.

MONTREAL.Canadian Head Office,

The Northern Assurance Company, Ltd.
OF LONDON, Eng.

—Si Income and Funds [1908.1*—
Capital and Accumulated Funds,
Annual Revenue from Fire and Life. etc. Premiums and 

from Interest upon Invested Funds 
Deposited with tho Dominion Goverr mint for Stcurity 

of Canadian Po'icy Holders

R. WILSON-SMITH
Fin ir.cial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al 
ways on hand. Trust Estates managed 

GUARDIAN BUILDING

$49 490,000 First els»»

9,015,000

MONTREAL465.580 160 St. James St.

MARINELIFE
Established 1865

FIRE
THE CANADIAN JOURNAL OF COMMERCE

Q. Ross Robertson & Sons,
MONTREAL, FRIDAY, JULY 2, 1909. General Insurance Agents and Brokers.

Telephone Main 1277 
Private Office, Main 2821

Bell Telephone Bldg,, Montreal. 
P O Box 994.

BRITISH IMPORTS TO CANADA.
Great Britain and Ireland exported a total of 2,231,- 

724,000 yards of all kinds of cotton goods (yarns and 
textile fabrics) during the five months ended the 31st 
May, 1909, as against 2,419,308,700 yards for the cor
responding months of 1908. Of the latter 31,216,300 
yards came to Canada as against 29,337,200 yards in 
the corresponding five months of 1909. The respec
tive prices were $2,694,500 and $2,642,000. 
piece goods still maintain the ascendancy in this class 
of imports from the U.K. to Canada. There is visi
ble, however, a marked falling off in figures as com
pared with the early five months of 1908. The former 
foot up only 9,172,900 yards of the average value of 
$702,500 as against 10,604,000 yards in 1908 of the 
value of $769,700, or nearly 7% cents per yard f.o.b. 
The average price in the corresponding five months of 
the present year was 7 2-3 cents per yard. There is 

the other hand, a marked increase in the imports of 
piece goods, dyed or manufactured dyed yarn, the total 
for the period under review being 8,596,400 yards for 
the early five months of 1909 against 6,802,100 for the 
five months of the year preceding. The average price 
in the months referred to in 1908 was nearly 12y2 a 
yard; for 1909 the figure was slightly less.

In our issue of the 28tli ultimo we dealt with some 
quantities and values of certain imports to Canada from 
the motherland. 
shipments and average price for the five months—Jan
uary to May inclusive of both years. The quant.ty of 
spirits purchased by Canada from Great Britain and 
Ireland during the 5 months ended the 31st May last was 
332,870 imperial gallons, at an average value (f.o.b.) of 
$2.60 per gallon, as against 287,500 gallons, for the 
corresponding period of 1908, at the average value of 
$2.50 per gallon. The average f.o.b. value of imports 
for May last was very nearly $2 per gal. It would ap- 

that distillers in the U.Iv. are taking a leaf out

We are now enabled to compare the

Print

pear
of the books of the cigar manufacturers in Cuba.

Imports of iron and steel and manufactures thereof, 
from the U.K. to Canada, show a considerable increase 
for the five months to 31st May last, being 18,553 tons 
of the value (f.o.b.) of $265,500, as against 12,314 tons 
of the value of $252,000 in the same months of 1908. 
There is a considerable advance in imports of angles, 
bars, rods and shapes or sections, being from 4,481 tons 
in the same months of 1908 to 7,190 tons in the last 
five months, hut at a reduction in price of about ten 
per cent, following the condition of things referred to 
in our issue of the 28th of May.

on
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EARLY LIFE INSURANCE.
(FOUNDED 1825.)

In a country like Canada where the earning power is 
more generally spread among all classes of the people, 
there are greater advantages in favour of early life in-

LAW UNION & CROWN
insurance cunpany

(OF LONDON.)

surance than are to be found in countries where wages 
are not only lower but less steady than with us and our 
neighbours. The higher rates obtainable for interest 
in comparatively new countries is also in favour of the 
companies being able to gradually lessen the rates of 
annual premiums by that sub-division of profits which 
has been so generally conceded and availed of by the 
great companies on both sides of the Atlantic, 
fear of not being able to maintain payments becomes 
often a strong deterrent influence among the younger 
members of our population—notwithstanding the well- 
known latter-day privilege of surrender values. 
no one in Canada need fear that in such a steadily grow
ing country occasion may arise—for any serious length 
of time—coupled with ordinary industry and economy— 
and abstention from dissipation.

Policies taken out during early years have many ad
vantages, especially that of coming into force as 
dinary life assurance when the age of 21 or 25 is 
reached. They then begin to share in the profits of 
the life office, which involved for the future the

Assets exceed, $29,800,000
OVER $5,000,000 INVESTED IN CANADA.

Canadian Head Office ;Fire risks accepted on most 
every description of insur
able property. 112 St. James St., MONTREAL. 

J. E. E. DICKSON, ManagerAgents wanted throughout 
Canada.

Woollen tissues from the U.IC. to Canada for the The
five months ended 31st May last amounted to 3,070,100
yards of the gross value of $1,737,000, or equal to 

, slightly over 65 cents a yard. Our imports for the 
early five months of 1908 amounted to 2,756,600 yards, 
of the gross value of $1,589,200, an average value of 
57 2-3 cents per yard. Our purchases of worsted tis
sues from the U.K. for the five months noted (for 
1909) show a continued increase, being 5,615,200 yards 
of the gross value of $2,493,400, or equal to something 
over 44 cents per yard. The gross imports for the 
early five months of 1908 amounted to 4,113,600 yards 
of the gross value of $1,930,000, or equal to an average 
of about 46 cents per yard. It will, of course, he borne 
in mind that the yard of winter goods costs more than 
the lighter article imported some six or more months 
previously for seasons’ wear. But those portions of 
the Southern Hemisphere which look to the TJ. K. for 
their supplies are clamouring for heavy tweeds and 
overcoatings when Canada is in the market for light 
worsteds and kindred goods.—Can it he that Kipling 
has rendered flannels less popular by his “flannelled 
fools at the wicket ?” We find a considerable falling- 
off in the months under review—2,860,400 yards in 
1909 as compared with 3,232,000 yards, in the corres
ponding months of 1908, but with prices practically 
unchanged—according to the British Board of Trade 
returns.—The total imports of jute piece goods is still 
advancing at an extraordinary pace. The amount pur
chased by Canada during the 5 months to 31st May of 
the current year is set down at 10,255,900 yards, against
4.659.200 yards in the corresponding months of last 
year. The prices per yard were about 7 cents and 5 
cents respectively. Many of our readers will be able 
to explain the enormous increase in the jute trade, 
which is almost proportionally active in the neighbour
ing republic.—Linen piece goods are also in active de
mand . The U.S. imports from the U.K. foot up
61.764.200 yards as against 30,274,400 yards in the

But

or-

pay-
ment only of the same low rate of premium as that 
charged during minority years. The cost of protec
tion under policies of this kind determines largely the 
chance alluded to above—more technically known as 
quinquennial distributions—or five years’ profits—by 
which the companies pay, or return, a much larger 
than has been paid for the policies in the form of

sum
pre

miums; and this increases, or should do so, as the poli
cyholder advances toward middle age.

Another cause is that there is a long time for the ac
cumulative power of compound interest to operate, and, 
as most people know, the adding of interest upon in
terest, has a most striking effect when it continues for 
a long period. There is a further fact that policies 
effected in childhood or in early manhood normally re
quire many small premiums, while policies effected in 
later life call for fewer but larger premiums, 
trial money paid away yields far larger returns when 
spread over a long period than when spread over a short 
one, even though the amount be identical in the two 
cases; but for the majority of people many small pay
ments are much more convenient than a few large pay
ments .

The ac-

Another fact of moment remains to he considered in 
this connection. Endowment-assurance policies which 
provide a sum of money at a selected 
or at death if previous, are in many respects much 
more attractive than policies which provide for the 
assured to be paid only at death, whenever it happens. 
Even if the sum assured is only payable at death it is 
greatly preferable in many ways that the number of 
premiums payable should he limited, the premium-pay
ing period ceasing, for example, after 20 
Endowment
policies involve such high rates of premium when taken 
at the older ages that a great many people cannot afford 
to take them, and must select whole-life assurance, sub-

ear
ly five months of 1908. Either prices have very 
terially fallen or quality is reduced.

age,ma-
The average

price per yard from the U.K. to the U.S. for the last 
five months is about 23 cents. The imports to Canada 
during the

sum

same months amounted to 6,514,100 yards 
as against 3,560,100 yards for the corresponding fi- 
months of the preceding year.

years.
assurance and limited payment life

—July disbursements in the United States will exceed $218,-
000,000.
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wa last week which says ;—“The drouth of summer and 
autumn was less severe last year than in 1907, but it had 
the effect of again reducing the numbers of farm ani
mals in the older Provinces. In the whole of Canada 
horses exceed the number of last year by 14,324, whilst 
milch cows are less by 88,440, other horned cattle by 
245,057, sheep by 126,014 and swine by 457,349. 
largest falling off in the East occurred in Quebec and 
Ontario.
other horned cattle by 45,705, sheep by 30,650 and 
swine by 81,294. In Ontario, horses are less by 38,018, 
milch cows by 41,268, other horned cattle by 144,665, 
sheep by 86,685 and swine by 361,818. 
ward Island, Nova Scotia and New Brunswick, horses

by 3,577, other horned 
cattle by 20,113, sheep by 31,123, and swine by 9,316. 
In Manitoba, Saskatchewan and Alberta the number of 
horses is more this year than a year ago by 42,279, 
milch cows by 4,721, and sheep by 22,844. 
horned cattle than milch cows decreased in these Pro
vinces

ject to the payment of premiums so long as they live. 
When policies are effected early the difference in cost 
is comparatively slight, and the better policy can be 
taken with little or no difficulty.

show to the nearest figure the annual premiums
The following fig

ures
at age twenty, thirty, forty, and fifty at entry, for with- 
profit policies of $5,000 with profits payable for life and 
payable for 20 limited payments, the sum assured fall- 

due at death, also for endowment assurances be
coming due after 20 years or at death if previous, 
is to be noted that a policy of any one of these three 
kinds, effected will be increased by bonuses of, say, 

This rate of $75.00 is quite con-

The

In Quebec milch cows are less by 22,317,mg
' It

In Prince Ed-$75.00 per annum, 
servative, judging by bonus being paid by the majority

less by 1,021, milch cowsareof British Companies :
50403020Age at entry.............

Payable at death—
$$$$ Other

Premiums for life .. 95.00 122.50 161.50 222.50
Prem., 20 limited... 147.00 175.50 211.50 266.50
Endowm’t 20 year ..244.50 253.50 265.50 295.00

Under the plan of whole life and limited payment
in some respects more pro- 

Policies continue to participate in profits

during the year by 34,482, and swine by 6,121.” 
These figures are rather depressing, and according to 

official computation will alone account for a further de
crease this year in dairy exports of about $70,000.policies, the advantages are 

nounced.
so long as they are in force, even after the payments of 
premiums have ceased. Another consideration which, in 
actual fact, often involves either the payment of a 
greatly increased premium or the refusal of assurance 
altogether is that a man may be able to pass a first- 
class medical examination when he is young and may be

BRITISH INT VESTMENTS.

According to a paper read before the Royal Statisti
cal Society of London, Eng., recently by Mr. George 
Paish, Great Britain retains a wonderful supremacy as 
the Treasury of the World. Eo:r instance, he showed 
that the annual income derived by British investors 
from Indian, Colonial and Foreign government bends 
is ot less than $155,195,400. Adding the income from 
British railways to the amount received from Indian, 
Colonial and Foreign societies from coupons, he had a 
total of $222,609,500 received by British holders, which 
added to the sums received from government bonds 
made up a round sum of $396,805,915 received this 
year from these sources, 
only $222,590,000. 
income from 2,172 companies financed with British 
gold, which came up to $290,000,000. Of all compan
ies established upon English funds, and paying interest 
in Great Britain he found the income so derived to be 
$700,000,000; $13,500,000,000 was invested to bring in 
this magnificent income, 
that the returns to English investors abroad average

Thus there is an accumu-unable to do so later in life, 
lation of conditions and arguments, all of which tell 

strongly in favour of effecting assurance as early
be taken in childhood

very
as possible, and if the policy can 
so much the better.

THE DECLINE IN DAIRY PRODUCE.
of great valueThe, exports of animal products are 

to an agricultural country, as being evidence of more 
real economy that is furnished by the shipment of 

They represent more left in the ,eoun-

In 3 889 the total sum was
Mr. Paish had ascertained the

grain, or hay. 
try, more compact economic transport, and less direct 
capital in the way of inherent value sent away, 
other manufactured articles, they contain labour, 
chanioal skill, improvement upon natural raw material, 
which are the things bringing real returns of gain to a

Like
me-

From which it will be seen
community. Within the last few years we are sorry 
to notice a decline in the total of our dairy products. 
There are no compensations in increased shipments of 
bacon, or beef, which would show a change rather than 
a direct loss.
pared with those of the years during which these ex
ports reached their high water mark. Last year, for 
instance, our shipments as compared with the previous 
bad year were:—

5.2 per cent which is considered to he a good and fair 
return. The earning power of money receives many 

This concise exhibition ofexemplifications nowadays. 
a country’s cash book entries is especially valuable, as 
well as interesting, to statisticians. It ought also to 
furnish some kind of a standard of income from invest-

Prices have been uniformly good com

ments on a large scale.
We notice that the old time shyness of English in

vestors to LT.S. railways has completely disappeared, 
and the British capital invested in North and South 
American railroads in 1907-8 is estimated by Mr. 
Paish at £600,000,000, producing an. income of £27,000,- 
000, and since July 1, 1908, to June 15, 1909, he cal
culates that over £13,500,000 of fresh capital has been 
placed in the United States alone.

1908.1909.
.. .. $20,398,482 $22,921,780 
. . . . 1,087,242 1,575,877

Cheese .. • 
Butter. ..

As we have all along maintained, the reason is to 
be found in the decrease in the number of animals kept 

the farms. The proof comes in a statement is-upon
sued by the Census and Statistics Department at Otta-
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THE GEORGIAN BAY SHIP CANAL. turn ocean freight space available at the U.S. ports. 
Interstate commissions to the contrary, have not pre
vented the co-operation of railways by special through 
rates in favour of these ports.

The Georgian Bay Canal is expected to minister to 
our foreign import trade to as great a degree as to our 
exports. The open ship waterway to the great lakes 
will divert a good share of the imports to the North- 
\\ estern States in our direction, and give us all the re
turn ocean freight space our wheat and flour will re
quire. No doubt it will, as well, tap the fertile wheat 
belt of our neighbours and send out their grain and 
other export freight in this direction.

The Dominion Government has been for some years 
engaged in ministering to the increasingly persistent 
call of the public for enquiry respecting the proposed 
Georgian Bay Canal. That the route is desirable has 

■ been realized to a certain extent ever since the days of 
Samuel de Champlain. Such a national pioneer as J. 
J. Astor recognized its advantages, and began its ex
ploitation, in the interests of the Western States, just 
before the troubles of 1812 put it out of his power to 
proceed further. Had it not been for the insistent
demand of the old colony of Upper Canada 1'or the im
mediate development of the St. Lawrence route, it 
might long ago have been undertaken when the Im
perial Government begun our canal system at Carillon 
and Bytown. For, to the Indian guides of the peltry 
trade days, its course was a regular highway between 
East and West, and as such was well known to the tra
ders and voyageurs. Necessary railway building 
diverted attention from it for thirty-five years, but it 
has always ■ remained amongst the possibilities that the 
canal should be built, and the longest stretch of fresh 
water navigation in the world completed in the inter
ests of cheap transportation.

We shall re
turn to this report again. Our object to-day is to dis
pel any day dreams respecting the availability of suit
able transportation facilities under our present regime.

GUELPH.—AN OBJECT LESSON IN CIVIC 
GOVERNMENT.

It is necessary to remind ourselves at times that 
“decepiit exempta vitis imita bile,*' or, it is possible to 
be set wrong by a good example, or we should be in 
danger of a rash determination to ask that a Royal 
Commission of business men from the enterprising 
prettily situated city of Guelph should be appointed

There is a murmer occa
sionally heard that we are over-doing our freight mov
ing facilities, and that our undoubtedly great * financial 
outlays have run on in advance of our needs, 
dentally the latest publications of the Government upon w,'*h plenary powers to reorganize the governments of 
the exploratory and other surveys for the canal, per
haps one of the most valuable it has

Inci-

every city in the Dominion. According to an address 
issued, fur- accompanied by a formidable table of comparative sta

tistics, prepared and delivered by Mr. N. J. Bell, dis
trict manager of the Federal Life Assurance Co. in

ever
nishes a very complete answer to such a suggestion.

Possibly it may be necessary to remind some among 
our readers who need to be reminded that Canadian that c%, its position is “facile princcps” amongst On

tario cities, as regards the excellence of its municipal 
exclusively handled arrangements, and the expense to ratepayers of the 

privileges it dispenses.
Guelph has its own “steam road” leased for 99 years 

to the C.P.R. which pays 13 per cent upon an invest
ment of $193,000, the dividends increasing constantly. 
It purchased the gas works, and the electric light and 
power plants at a cost, including betterments, of $310,- 
000.

imports and exports from foreign countries outside of 
the United States are by 
through Canadian ports, 
past four years we are furnished with the following sta
tistics of our foreign trade via U.S. chiefly Atlantic 
ports :

no means
On the contrary, for the

Imports. Exports. 
$24,612,877 $33,446,327Fiscal year,. 1905

35,936,130 40,787,902 vvv- ‘‘Prior to these works being taken over our citi-
9 months ending Mar. 31, 1907 32,056,142 34,069,739 zens had to FW -80 Per L000 ft. for illuminating gas,

and 14c per 1,000 watts for commercial, and 12c for pri
vate electric current. We are now charged but $1.00 
per 1,000 for gas, and 10c all around for electric ligbt-

OÏ these Canadian exports via U.S. ports during ing, and on the amounts of these two commodities
1907 the shipments were : Flour, 486,016 barrels grain 
of all kinds, 23,963,116 bushels, of which 20,981,626 $15,500 was made by the public, in addition to which
bushels were wheat, viz. : Via New York 232,438 barrels

Fiscal year, 1906 . .

Fiscal year ending Mar. 31, 
1908 ................................... 27,431,412 39,610,766

consumed by our people last year a net saving of over

the commissioners of these departments cleared a gross 
flour, 4,868,882 bushels of wheat, 2,422,951 bushels of profit of $34,179 for the 12 months, or after paying in- 
other kinds of grain ; via Portland 108,951 barrels of terest on debentures a handsome clear net profit of $25,- 
fiour, 4,762,353 bushels of wheat, 378,360 bushels other 218. Considering that out of profits alone debentures 
kinds grain; via Boston 97,074 barrels flour, 8,151,394 to the extent of $17,945 had already been paid off at 
bushels wheat, 161,986 bushels other kinds grain; via the end of 1908, this net profit was equal to a dividend 
Philadelphia 44,628 barrels flour^ 3,114,373 bushels at the rate of about 18 per cent on the net investment 
wheat, 17,523 bushels other kinds grain; via Balti- of $192,054, which the city then had in these utilities.” 
more, 2,935 barrels flour, 84,624 bushels wheat. It is Taxes are paid on the plants, and arc lights in streets 
merely a matter of superior transportation facilities cost $5 per annum less than under previous arrange- 
that Canadian wheat finds its way to Great Britain by ments. Next year, with the Niagara electric power, 
such roundabout trade routes as through New York, gas is to cost 90c per l,0f,, ft. and electric light at 6c 
Boston, Philadephia and Baltimore. The superiority per 1,000 watts. The street railway is owned by the 
lies doubtless in great part in the large amount of re- c.ity, and with a 3c workmen fare, paid last year $5,065
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mark their progress, are fast decreasing these areas.on an investment of $108,000. The waterworks also 
the property of the city, paid profits last year of $21,- Many experienced woodsmen advise the realization im- 
139 on $173,948 invested. The tax rate is 14i/2 mills, mediately upon our standing lumber, since 
which works out at $42.71, the total including light never tell when it may he destroyed. The father of all

evil is said to have outwitted the monastic owners of a

one can

upon a 6-roomed house with bathroom, etc., valued at 
$1,500, or at $23.65 on a workman’s cottage valued at fine field by hiring it for one crop, and then planting it 
$1,000. We suspect the valuation is not excessive, with acorns. It may be that the needs of the future

will compel us to mortgage the present of some of our 
rocky or upland clearings by systematic planting of 
Ire^s, wlucn will be in no great danger of destruction 

It would be well if this could be undertaken

since the total assessed taxable property only amounts 
to $6,091,000. The annual profits on utilities am
ount to $85,000, and are increasing, and the civic “assets 
exceed its total liabilities by the handsome figure of fiJ’e- 
$327,462.” as a national work. Even in fertile Ontario, there are 

spots where it would pay well to plant more of the valu-The Government of this model little city is by a 
Mayor and aldermen, with independent commissions able walnuts and other hardwoods which formerly cn- 
managing its various utilities. It is being suggested riched its southern parts, 
now that all these commissions should be combined un- and weeds because incapable of being ploughed in Que-

Pastures running to moss

der competent business men, who should form a paid bee and the Maritime Provinces, might, if planted to 
governing commission for the city. Speaking at long white pine now, yield millions of money to the country 
range, and under the glamour of Mr. Bell’s figures our in a few generations. Long sightedness should be a 
advice would be “let well enough alone.” But Guelph part of a statesman’s equipment, and the education of 
is evidently not content to stand at the very head of the people in taking long views part of his ordinary

business. Iiow important a subject this is, the figures
The last census

Ontario municipalities as an example of the best man
aged city in the Province. Possibly it is jealous of of the trade at present help to show. 
Montreal’s Royal Commission of enquiry, and wants to 
look forward to having a similar one of its very own.

estimated the forest product of 1901 at $51,718,886,
and manufactured wood products at $113,830,439. 
Last year our actual exports from the forests were over 
$44,000,000, though we imported manufactures of 
wood to the extent of $13,219,000 chiefly from the 
United States. This drain upon our preserves—most 
of our imports is our own lumber returned in a finish
ed state after enriching U.S. manufacturers—is im
mense, though, as shown above, its entail of destruction 
by fire is a more serious matter. An export duty, and 
a scientific taking up of reforestation as a national work 
would seem to be the most direct means for making 

the future of our country in this respect.

CANADIAN TIMBER.

The proposed tariff changes in the United States will 
have had a most beneficial effect upon the future of the 
Dominion, if it has laid emphasis upon the value of our 
timber. The evident desire to shut out our manufac
tured lumber while opening wide the door to our logs 
and sawn deals, is chiefly significant of protectionist 
ideas. Behind this ordinary trade policy lies, however, 
the acknowledged fact that the United States impera
tively needs Canadian lumber, and but for the mill- 
owners of Michigan, Maine and Connecticut, would be 
willing to allow its free entry. The outcry in the Re
public over the suggestion that Canada should no long
er allow the free export of pulpwood, was an intimation 
of the dependence of its paper industry upon our spruce 
forests. The naive statements respecting the depletion 
of the New England and Southern lumber limits and 
the need of drawing upon foreign supplies in order to 
maintain domestic "preserves, was a further indication 
of such dependence. “Surely in vain the net is spread 
in the sight of any bird !” So long as it is possible to 
impose an export tax upon our unmanufactured timber, 
we are not defenceless, nor are we bound to walk into 
any such snare as the deliberate building up of an
other, and a foreign country, at the expense of our own 
natural resources.

It is roughly estimated that the Canadian wooded 
area, now comprises between 400,000,090 and 700,000,- 
000 acres. If this was only cut for marketable tim
ber. it would furnish wood enough for centuries, as the 
natural growth prevents any ordinary limits from be
ing actually chopped out. But, unfortunately, the in
creasing settlements in the older Provinces, and disas
trous forest fires following the lumberers along the 
lines of the dead branches, and inflammable debris which

sure

THE WHEAT ACREAGE.

There appears to be no doubt of a largely increased 
acreage sown to spring wheat in the North-West this 
year. With last season’s yield selling in Canada at 
$1.15 for July delivery, and supplies short the whole 
world over, this is a matter of immense importance.
At a fair average yield, the 1,140,000 acres more than, 
last year should give us 16,500,000 bushels more wheat, . 
worth to the country at least $12,000,000 to $15,000,- 
000. So far prospects for the year’s crop are as nearly 
perfect as could be expected and as last year’s yield was 
not up to expectations, the increase in value to the 
country may be double what is indicated above. 
few weeks will give practical security to the crop, dur
ing which time we shall all be merely onlookers with
out ability to help or hinder. Ontario shews, in spots, 
a decline in fall wheat acreage, allowed for in the above 
total increase, and is to be regretted since the returns 
from that crop are excellent when not a failure.

A

—The Government announces that after 1910 the Dominion 
tariff preference to Great Britain shall apply only to imports 
coming direct to Canadian ports.
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THE COPPER MARKET.

That the price of copper should be set at £58 in Lon
don, Eng., which is equal to 13c per lb. on this side, 
makes it evident that the market is sagging from over 
weight on the other side. At Atlantic U.S. ports the 
price fluctuated slightly about 13%c, and were it not 
that it suites the U.S. brokers to fill European orders 
by the purchase of copper warrants, re-importation 
would be in order. Low prices during He past 
months have let to excessive purchases abroad, until 
London alone has 100,000,000 pounds of standard, 
most of it electrolytic. On January 1, the Copper 
Producers’ Association in the States reported in stock 
122,357,266 lbs., and the Geological Survey at the same 
time declared that at the refineries or in transit 234,- 
013,84.3 lbs. in addition, making 355,000,000 lbs. in 
sight, independent of unusually large stocks carried by 
consumers and brokers. Up to May the situation was 
worse, the Producers’ Association reporting 169,848,- 
141 lbs. on May 31. At the average rate of consump
tion there is about three-fourths of a year’s supply of 
copper, actually on hand, without reckoning mined ore, 
or matte at the mines. According to United States 
figures the stock of refined copper might be represent
ed as being on:
January 1, 1908 ................................
January 1, 1909 ................................

Decrease in Stocks in 1908. .. .

THE LATE WILLIAM C. McINTYRE.

The death of Mr. William C. McIntyre, which oc
curred suddenly on Tuesday evening last while riding 
in his motor-car near the entrance to the golf club at 
Dixie (some 9 miles west of Montreal), accompanied 
b)r some friends on their return to the city, has cast a 
gloom over the entire community, and flags are flying 
at half-mast over the great wholesale dry goods offices 
and warehouse of the business of which he was presi
dent, and, since the death of his father, the chief 
ing spirit—and over banks 
fions in which he was interested. 
gentleman was

mov-
and other institu-

The deceased 
early trained to active business

pursuits, and it soon became evident after he and 
his brother Duncan and other members of the 
staff, had earnestly taken hold, that the great busi
ness was in no less capable hands, as has meantime been 
proved on every side. The firm kept in touch with the
trade on both sides of the ocean,, and Mr. McIntyre 
was personally as well known and popular in their agen
cies in Paris and London as he was in Montreal, 
was also president of the Mount Royal Spinning Com
pany; president of the Canadian Transfer Company; a 
director of the Molsons Bank; vice-president of the Do
minion Bridge Company ; a director of the S tructural 
Steel Company; president of the Windsor Hotel Co. ; 
was actively connected with the Robert Synd'cate, as 
well as other industrial concerns, and was probably 
the best known and esteemed of the

He
125,745,796 lbs. 
121,876,759 “

3,869,037 “

Just what the decline in price in London means is 
causing some speculation. Is it a case of the British 
dealers having acquired more than they can carry of the 
metal, and do they feel the necessity for liquidating? 
Or do they expect a further fall in prices, which they

younger gen
eration of the business men of Montreal.

Socially the deceased gentleman was a member of the 
leading city clubs where, as well as in business circles, 
he was universally esteemed by all who knew him. He 
was unostentatiously liberal and tolerant in contribut
ing to worthy public enterprises and charitable objects. 
His considerate treatment of occasional customers, 
far and near, was no less generous in their hour of 
stress, when the helping hand was badly needed. 
These recall the assistance of the good man "whose 
left hand does not know what his right hand doth.” 
He had hosts of friends wherever he went, and it may 
well be said of him, as of a maternal relative some years 
passed away:—

are hurrying to meet ?
It is, of course, easy for the trade papers to cry “stop 

That is an obvious way out of the
Large

the production.”
difficulty. But it is not so easy to stop, 
operators in Arizona with expensive plants and trained 
staffs might be able to afford to make cheaper copper, 
but might not be willing to close down until the mar
ket was completely closed to them. To stop definitely 
might mean ruin to some of them, and no doubt the 
fear of the Trust might cause them to see an attempt 
to bluff them into combination, or to a sale of their
holdings in the present reported congestion. 
doubt if the revival of trade becomes pronounced, much 
construction work including rehabilitation, will be pro
ceeded with, and the demand for electrolytic will be 

precedented. Stocks will speedily 
revival is at all above the normal, as it promises just

No

"None knew him but to love him ;
None named him but to praise.”

The deceased was 48 years of age, born in Montreal. 
ITis widowed mother (nee Cassils) and his three bro
thers, John Malcolm, Duncan, and Charles Cassils Mc
Intyre, with two married sisters, Mrs. Archie A. Hodg
son, Mrs. Snowball, wife of son of the late Senator 
Snowball, of Chatham, N.B., and one, the youngest, 
sister, unmarried, have widespread sympathy in their 
hour of sorrow.

run out if theun

At any rate, profits have been sufficiently highnbw.
in the past to enable us to view the present drop with 
equanimity. The first step to a new era of trade ac
tivity mav be the low standard prices of iron, steel and 
copper, with all that is therein implied of reduced wage 
rates, and a cheaper scale of living.

Canada has a decided interest in the matter as a pro
ducer, since even with so many eastern mines closed 
for several years, we still export over 3,150,000 lbs. of 

matte for refinement abroad.

-X,

copper
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BRITISH FIRE INSURANCE. Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK, Manager.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

The result of the operations during 1908 of the leading Bri
tish fire insurance companies differed somewhat from the 
eral experience in Canada, 
mi unis showed an increase

gen
ii ere the amount taken in pre- Address : Henry Blachford, Montreal, aXt

over the figures of 1907, partly com
pensating the companies concerned for their larger losses. The 
British companies received a smaller amount in premiums, 
while there was an increase in the losses, the result being that 
tiie net profits of the twenty principal -ompanies show a de
cline, compared with the figures of 1007, of £1,374,757. This

PKE-UUOL1NG FRUIT AND VEGETABLES.

I he Acting British Consul-General at Chicago has forward- 
ed, says the British Board of Trade Journal, the following par
ticulars of the system of pre-cooling adopted by the Southernappears to be in part due, however, to there being charged 

in the accounts of 1908 losses that were incurred in previous 
years, including part of those of the Valparaiso and Jamaica 
conflagrations.

Pacific Railway Co., in California :—In general the process 
. consists in rapidly refrigerating fruit and vegetables at the

Claims arising in connection with the latter point of loading in the cars in which they are to be trans-
the subject of litigation; and it is pointed out, seeming- ported. There are several advantages in this process, of which

Jy as showing the effect local opinion may have on judicial the most important is that the fruit 
findings, that on the claim of the companies that the fire 
solely the result of the earthquake, and that for it they had 
no liability, in the Jamaica courts judgment was given against 
the companies, while in the one case that came b fore the

were

etc., so pre-cooled is 
allowed to become thoroughly ripe before loading, and the 
transportation of any fruit or vegetable, however delicate it 
may be. for a long distance, becomes feasible and practicable, 
so that at the point to which it is consigned it will be received 
in practically the same condition as when it was loaded. By 
the use of this method, a carload of fruit may be so quickly 
brought below the point at which decay is arrested that the

was

courts at London the companies 
eighteen companies which operate on this continent was also

The business of thewon.

less favourable than in 1907, due in part, it ippeare, to keen
er competition in San Francisco among other places.
Great Britain itself there has also been increased competition, 
the result of two unrelated

In contents may be absolutely ripe when loaded. 
element of temperature the emanations from the fruit itself

Besides the

causes. In 1907, when the new 
Workmen's Compensation Act came into force, a number of 
lire companies entered the field of accident insurance, the de
mand for which was suddenly augmented. Some ,,f the acci
dent companies in return began to underwrite fire* policies. 
Then the large profits reported in 1905 and 1907 led to the

aids to decay, and it has been found of great advantage 
to be able, not only to lower the temperature of the 
contents of the

are

ear, but to withdraw therefrom
the heated air gven off by the contents and charg
ed by the foul gases and emanations; the “Intermittent 
System’ in use by the Southern Pacific Company is devised 
to accomplish both these results, namely, refrigeration and 
purification.

establishment of over a hundred non-tariff concerns for the 
purpose of undertaking fire and accident business ; and of these 
a writer in The Times remarks : “It is improbable that a large 
number of these will survive the ordeal which sooner or later 
tests the financial resources of every insurance office. ” The 
twenty companies, some of them representing amalgamations 
of several fairly large concerns, which are taken as represent
ing the experience of British fire underwriters, report net pre
miums .received in 1908 of £23,901,586. The surplus of pre
miums over claims and expenses was £2,547,143, or 10. 6 per 
cent, the surplus for 1997 being £3,921.900, or 16.1 per cent 
of the net premiums of that year. The extent of the resources 
and profits of the companies is indicated in the following: —

The apparatus for this purpose forces air 
through a false door, or other aperture, at or near the mid
dle of the car, and distributee this air, by means of suitable 
deflectors and baffles, through the boxes of fruit. The cool 
air passes through the car in a continuous stream, and is 
withdrawn from the head hatches by mean*2 of temporary 
neetions.

con-
At suitable intervals the inlet is closed for a brief

time, and an exhaust maintained in the outlet pipe so that a 
partial vacuum occurs in the car. During this part of the 
process the exhausted air is discharged in the open air or 
wasted. The inlet is then opened and the exhaust into the 
outer air closed, so that the circulation of cold air through 
the car is resumed. 
the car. is passed by suitable fans 
cooling pipes, so as to condense moisture or essential oil em
anating from the fruit, or rather that small portion of these 
which is left in the air after the vacuum part of the 
The amount of vacuum, the frequency of its application, and 
the length of time during which it is maintained, vary with 
the kind and condition of fruit, vegetable, etc. To sum up by 
this process not only are the contents of the car refrigerated, 
but they are also surrounded by sweet clean air, sterilized by 
refrigeration. After pre-cooling, the cars are fully iced as 
usual so as to maintain a low average temperature during 
loading. This preserves the delicate flavour of fruits, berries, 
and vegetables transported for long distances, so that they ar
rive in a condition not heretofore possible under ordinary re
frigerating methods; and there is evidence to show that the 
contents keep better when exposed for sale than fruit which 
has been transported in the ordinary way.

The cold air, after, circulating through 
over and through a coil of

lire funds, balances, etc. 
Net interest receipts . . 
Dividends...........................

£30,244,170
1,400,075
2,184,084

process.Some of the dividends paid were generous, one company dis
tributing 20 per cent to its shareholders ,while others paid 
from 7% per cent to 17% per cent, 
would alarm Canadian insurers, is regarded as being justified 
by the state of the companies’ resources, which, in spite of 
losses of £ 10,500,000. in 1906 in connection with the San Fran
cisco lire, and those by other serious confl igrations since, have 
increased their resources after paying dividends in five years 
by a considerable amount, the increase last year being £1,- 
644,502, and this after some £2,000,000 was written off for

This sort of thing, which

depreciation of investments and in connection with the acquisi
tion of other businesses. The record is a creditable one, and 
this may be why, in connection with the revision of the Bri
tish insurance law, the extent of the restrictions proposed ap
pears to be that the companies are to be required to keep sep
arate accounts of the different classes of business they carry 
on, and this most of them do now. TRADE BETWEEN CANADA AND NEW ZEALAND.

The annual report of the Chamber of Commerce of Auck
land contains some advance figures of the trade of New 
land for 1908.
as given in this report, was:— «

Zea-
The trade between Canada and New Zealand,K. 1res Co., Ltd., city, mfrs. hardware, founders

This does not 
ago pur

chased the iron and brass bed department of the old Ives 
firm.

—The H.
etc., have gone into voluntary liquidation, 
affect the Ives Modern Bedstead Co., who some time Imp’ts from Can. Exp’ts to Can.

. .$ 902,630 $ 390,075 
■ • • 1,340,895 120,255

1907
1908
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BUSINESS DIFFICULTIES.1'ATElvN AL INSU RANGE.

Late assignments m Ontario:—Harry Thiele, butcher, Lis- 
towel; VVm. Croft and Co., Ltd., wholesale stnallwares To
ronto; J. A. Maasel, store, Chestoiw; Jas. Mattice, black
smith, Doiiiinionviille; Lee Uing, restaurant, Port William; 
Wm. Lowe, bricks, Osliawa; Hall Mnfg. Co., rufrs. jewellery, 
Toronto; Robt. Bell, miller, Zimmerman.

In this Province assignments include: F. A. Carpenter, re
staurant, city; J. C. Gelinas, shoes, city; Mrs. D. Paquin, 
shots, city, and J. M. Poirier, jewellery, VaHeyfield.

Advices from the North-West note the following failures: — 
J. W. Parkes Soda Water Co., Vancouver; J. E. Cullen, bak
er, same place; Marshall and Boyd, implements, Regina; Jos. 
Kulezyski, grocer, Winnipeg; R. M. Haddad, dry goods and 
jeweller, Winnipeg; Isaac Chaliff, shoes, same place; McVicar 
and Pinchbeck, grocers, Slocan, B.C.; Nanaimo Ship Chand
lery Co., Ltd., store, Nanaimo; A. J. Bartte, Business Col
lege, Calgary.

In the lower provinces, W. K. Best, shoes, Sackville, N.B., 
has assigned to the Sheriff.

A winding-up order has been granted against the R. E. T. 
Pringle Co., Ltd., electrical supplies. Some time ago it was 
reported that Mr. Pringle was not in entire harmony with 
some of his directors. It was also stated that negotiations 
had been in progress whereby a large concern manufacturing 
electrical machinery and desirous of doing a supply business 
would operate the concern for two years under an option of 
purchase. The proposition seems to have fallen through. 
Their affairs became involved through a lock-up in real estate 
and over stocking. They also appear to have credited weak 
accounts too freely and suffered from poor collections. The 
company was incorporated in January, 1902, and soon increas
ed its capital to $150 000. They probably owe $05,000 to the 
trade and their bankers are secured.

A demand of assignment has been made on a well-known 
city carpet house.

Commercial failures this week in the United States number 
217 against 230 last week, 254 the preceding week and 282 the 
corresponding week last year. Failures in Canada this week 
are 24 against 26 the preceding week and 26 the corresponding 
week last year.

The movement towards life-saving as well as life insurance 
on the part of the insurance companies is proceeding towards 
practicability oil beneficial lines. For instance, the Metropoli
tan Life Ins. Co. has declared through one of its principal 
officials that it has under consideration the organization of a 
nursing service, and if it is found feasible, a medical Service, 
not only for its tubercular but for all its bedridden policj'hold- 
ers. If it is permitted to do so by law, it contemplates the 
establishment of a sanatorium for the treatment of tuberculous 
diseases. Along purely educational lines, it purposes to dis
tribute literature so that its policyholders may receive in
struction in the care of the body and in the preservation of 
health. It will institute a concerted campaign to lower in
fant mortality by giving its policyholders accurate information 
and the personal assistance of its agency staff in 'securing 
efficient medical treatment for infants during the Summer 
months. All this is in line with the social, programme which 
the company has laid down for itself. As a reason for begin
ning its campaign with pulmonary patients, it is declared: — 

“The lowering of a mortality rate means much to the insur
ance company, in that it would have fewer death claims to 
pay. Eighteen per cent of the death claims at present paid 
by the Metropolitan Life Insurance Company are due to tuber
culosis. Out of 88,542 deaths in this particular company in 
1906, 18.3 per cent were due to tuberculosis; 15.82 per cent 
to other respiratory diseases. Mortality at certain ages is re
markable. I cite one instance only. Of all death's between 
the ages of twenty and twenty-four (5,677), 45.74 per cent 
were due to tuberculosis and 8.66 per cent to other respiratory 
diseases. ”

THE NEW HONOURS.

Among those recently favoured with birthday honours by
His Majesty is Mr. Matthew J. Butler, who has been made a 
C.M.G. Mr. Butler is a native of Deseronto, Ontario; was 
engaged on the Transcontinental Railway Commission, and so 
acquitted liims lf to the satisfaction of the Government that 
he was appointed to succeed to the position rendered vacant 
by the retirement of the time-honoured Mr. Coliingwood 
Sohreiber as Deputy Minister of Railways and Canals, 
was recently chosen by Hon. G. F. Graham, Minister of that 
Department to assist in reorganizing anew the Tntercolorial 
Railway and develop it into a paying public enterprise.
Butler is a lawyer by profession.—Contemporary with other 
honours is the title of Knight Bachelor, conferred upon Hon. 
Richard W. Scott; also that of C.M.G., conferred upon Mr. 
E. L. Newcombe, Deputy Minister of Justice. To these and 
to Mr. Geo. Ross of Toronto, and Mr. Wm. J. Gerald, 
Deputy Minister of Inland Revenue, the country wishes long 
years and happiness to enjoy the honours so deservedly be
stowed upon them, i

He
—Our Deseronto correspondent writes:—-At present, every

thing in this district looks favourable for a bountiful harvest. 
During the months of July and August, the shops in Deseron
to and Xapanee will be closed on Wednesday afternoons. The 
Lennox and Addington Historical Society hais published its 
first volume of Papers and Records. The crop of strawberries 
around these parts is not at present as large as it was this 
time in the preceding year, but what there is are large and of 
a superior flavour. From 20c a basket at the opening, they 
have already dropped to three for a quarter, and it is question
able if they will go any lower in price this season. Eggs seem 
to hold their own .never having been lower this year than I8e 
a dozen. The Standard Chemical Co. at it= Deseronto iron 
works are turning out a large quantity of charcoal iron, run
ning off four times every twenty-four hours.

Mr.

THE FATAL MOTOR ACCIDENT.

Those who occupied seats in the motor-car with Mr. Mc- —The brief sojourn west of Mr. F. L. Wanklyn, of the Do
minion Coal Company, has been rendered pleasant by the hon
ours conferred upon his son, Mr. Frederick Angus Wanklyn, 
who having creditably passed his examinations at the mili
tary college in Kingston, has been granted a commission in the 
Royal Field Artillery. Mr. F. L. Wanklyn has been station
ed at Glace Bay for .some time, where his practical ability, 

and unfailing courtesy have rendered him a gë"tt-

lntyre at the time of the tragic accident, described elsewhere, 
Percy Cowans, member of the stock exchange, W. S. 

Weldon, manager of the Windsor Hotel and chauffeur Larose. 
All were more or less injured, Mr. Weldon had two ribs brok
en. The motor which they were about to pass belongs to 
Duncan MeMartin, mining contractor. In turning the sharp 

at the foot of a rather steep run in the road, the Mc-

were

curve
Intyre motor-car skidded with great force-, the rear part, in 
which Mr. McIntyre sat with Mr. Cowans, collided with a 
telegraph post, which broke in two. one of the parts falling 
upon the deceased, who had already, it is believed, been fatally 
injured by the collision.

common-souse
eral favourite amid environments not always free from trials.

—-Winnipeg has passed by-laws authorizing the expenditure 
of $400.000 for new bridges and fire halls.

.—A Toronto despatch says that a branch of the Bank of To
ronto will shortly be opened at Calgary, Alta.

—'The Merchants Bank lias opened branches at Meighen (or 
Viking) on the line of the Grand Trunk Pacific, and at Syd
ney, B. C.

—The Bank of New Brunswick will open a branch in Van
couver.



In London: Bar silver 24d. per ounce. Money 1 % per 
cent. Discount rates: Short bills 1 9-16 to 1% per cent. Gold 
premiums, Madrid 9.50; Lisbon 10.75. Paris exe. on London 
25 francs 19 centimes. Berlin exc. 20 marks 43% pfennigs. 

Consols 84%.
The following is a comparative table of stock prices for the 

week ending June 30, 1909, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

STOCKS.
Banks:

Montreal.................................
Commerce.............................
Molsons...................................
Merchants............................
Quebec..................................
Nova Scotia..........................
Standard.................................

Miscellaneous :
Can. Pacific..........................
Mont. Stf Ry........................
Toronto St.............................
Halifax Elec. Ry.................
Packers, pfd. A.................

Do. Pref. B.......................
Rich. & Ont. Nav. Co. .. 10 82 82 82 74
Mont. Light, H. & Power 575 123 122 123 93%
Winnipeg................................ 20 184% 184 184
Quebec Ry.
N.S. Steel ' & Coal.............. 45Ô 68 67

Do. Pref............................
Dorn. Iron & Steel, com..

Do. Pref............................
Dom. Coal, com............. ..... ..
Dom. Coal, pfd...................
Asbestos.................................
Bell Telep. Co.....................
Ogilvie, com..........................

Do. Pref............................
Can. Col. Cotton...............
Textile, com..........................
Textile, pfd............................
Lake of Woods ..
Lake of Woods, pfd..........  41 122 122 122
Rubber, com.

Do. Pref..

Bonds:

High- Low- Last Year
Sales, est. est. Sale. ago.

73 251% 250 251% 235
37 184 180 184 158%
10 201 201 201 195
64 163 162 163 153
15 124 124 124 130
10 277% 277% 277% ..

7 228% 228% 228%

464 182% 181% 182%
232 218% 217 218%
215 124 123% 124 98%

3 112 112 112 99
10 95 95 95
55 95 95 95

343 57
43

75 120 120 120 
4510 44% 42% 44 
1309 126 123 125

109
14
59

260 73 72 72
60 115 115 115 100

92% 92% 92% ..
146 146 146 138

135 125 125 125 106
20 125 125

75
45

125
260
50

100 84106% 
161 114 113 85%

125 119 118 118
275 89% 88 88

Can. Col. Cotton 2000 100 100 100
96 92% 94

100 100 100
1000 97% 97% 97
2000 95% 95% 95

27,000 100 97 98

Dom. Iron & Steel .. .. 94,000
Mont. St. Ry........................ 14,500
Textile B.
Textile C.
Rubber..

"—Mr- Leonard W. Dickson, of Edinburgh, General Manager 
of the Standard Life Assurance Company, is paying a flying 
visit to Montreal on his way home from the Pacific Coast, his 
first visit to Canada. Mr. Dickson has been looking into the 
Company’s interests in this country, where their total invest
ments are now upwards of 17 millions of dollars. The total 
investments are 60 millions.

—The cottage and grounds on Lagauchetiere (Palace) 
Street, near the head of Inspector Street. Montreal, formerly 
owned and occupied by the late Owen McGarvey, have been 
sold to the St, George’s Society for the price of $28,000.

—A rich strike of gold has been discovered at Lae la Rouge, 
200 miles north of Prince Albert, in the hinterland of Saskat
chewan .

ENGLISH EXPORTS OF TEXTILE MACHINERY.
1 he advance of the manufacture of iron and steel in Japan is 

having an effect upon the exports of machinery from Eng
land. For the month of May, Japan’s importations of British 
textile machinery declined to the extent of $244,535 as com
pared with the same month in 1906. So great is the ability 
of the English makers to retain and develop their markets that 
in spite of this drop, the total falling off for the month from 
last year’s figures was only $16,190. The following table in 
pounds sterling shows the fluctuations in the export trade dur
ing the past three years for the single month of May, and how 
the cotton manufacturing countries still look to Great Britain 
for a considerable portion of their machinery:

To:
Russia........................................
Germany....................................
Holland.......................................
France........................................
Other Countries in Europe . 
China (includ. Hong Kong).
Japan ..........................................
United States..........................
Countries in S. America . .
British South Africa..............
British India............................
•Straits Settlements..............
Ceylon........................................
Australia...................................
Other Countries.....................

1907.
£ 46,061 

86.173 
13,137 
71,075 

199,775 
5,992 

41,058 
62.966 
24,807

1908.
£ 56,876 

80,805 
12,836 
50,346 

172,327 
5,505 

78,217 
35,742 
25,104

1909.
£108,808 

66,962 
10,664 
67 274 

141,403 
3,190 

29 310 
56,298 
35,470

399 248 123
154,947 176,903 175 859

73 41 45
510 54

2,107
2.3,461

1,216
35,355

2,009
30,922

Totals £ 732,541 £731.575 £728 337

The total exports of textile machiney since January 1st am
ounted to $17,435,030.

«

FINANCIAL REVIEW.
" Full of* Quality"

Montreal, Thursday, July 1st, 1909.

NOBLEMENBusiness on the Stock Exchanges has fallen off considerably. 
Iron and Steel, common, has monopolized the greatest degree 
of attention, next came Iron and Steel, preferred, with C.P.R., 
Light Heat and Power, Scotia and Quebec Railway consider
ably iu the rear. The Finance Minister has succeeded in ob
taining upwards of 30 million dollars in London. 
asks for 50 millions, but wants only 30 millions, his prospects 
are usually better.

CIGARS ie-
Clear Havana. Cuban Made.When a man

Retailed at 2 for 2 5c.Business prospects are improving every 
day. and mon y is more in request for legitimate employment.

At Toronto, Banks:—Commerce 184; Imperial 230; Traders Superior to imported COSting double the price.
In New York:—Money call 1% to 2 per cent, 

loans, 90 days 2% to 2% per cent; six months 
cent. Prime mercantile paper 3% to 4 per cent. St rling 
exc. 4. 86. 50 to 4.86.60 for 60 day bills and at 4.88.15 for 

Bar silver 52%c. Ù.S. Steel, com., 69; pfd. 126%.

on

S Davis & Sons, limited,
Montreal,

Time
3 to 3% per

Que.don . and.
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of $3,582.293, as compared with $3,408,518 the year before, 
and sold us $1,638,428 worth. To Germany we sont goods to 
the value of $1,476,552, and, despite the surtax, bought to the 
value of $6,050,365. From France we bought goods worth $8,- 
197,435, and sold to the value of $3,176,096; from Italy $701,- 
339, and exported to her $1,622,512. 
value of $1,985,868 and bought from us to the value of $754,- 
362.

BUILDING STATISTICS.

According to statistics for May the tide of building pro
sperity is still rising, and as yet nothing seems to stem the 

Enormous increases are noted in all the provinces and
So far this

flow.
the average gain for the month is 74 per cent, 
year, the monthly high water marks of other years have been 
entirely submerged, and although the ‘‘intermediate or quiet 
season” is at hand when the force of activity in the building

the west

Japan sold us to the

line usually lessens, instead of either the east or 
showing any signs of a curtailment in operations, there is 

indication that the substantial and satisfactory head-
HAM1LTON MUTUAL BUILDING SOCIETY.

every
way that has been made up to the present time will continue 
throughout the summer months.

The report for the month as compiled by “Construction in
cludes returns from twenty representative centres throughout 
the Dominion, all of which reflect in a fairly accurate degree 
the exact condition of affairs in their respective districts, 
of this number only three have failed to equal their amount

Halifax shows a

W here properly and honestly managed, there appears to be 
profit, as well as convenience in building societies. In Mont
real we have been made thoroughly acquainted with the evils 
which may arise from the selfishness of officers as also of the 
far-reaching effect of their operations. No one doubts, how
ever, that so long as the mutual principle is adhered to and 
there is no hurried grasping for profits, outside of the regular 
loaning conditions, there is no overwhelming difficulty in safe
ly conducting them. Nineteen years ago next October, such 
a society intended to be administered solely on the co-operative 
plan was organized under the Provincial law of Ontario, call
ed the Hamilton Mutual Bdg. Society, with Mr. Walter Ander
son as Secretary. The share capital was limited to $527,000 at

Out

for the corresponding period of last year, 
decrease of 46 per -cent., Moose Jaw 19 per cent, and Foit 
William 5.26 per cent

Inc.
P.c.

190.69
564.84
379.18
375.09
*5,26

*40.73
79.75
92.47

*19.10
54.18

Permits for Permits for
May, 1909. May, 1908. 
$ 50,000 $ 17,200

13,270 
77,350 
77,362 

130,520 
194,215 
49,300 

659,580 
60,200 
27.340

Berlin, Unt........................
Brandon, Man.................
Calgary, Alta..................
Edmonton, Alta.............
Fort William, Ont. . . .
Halifax, N.S..................
London, Ont..................
M ontreal.........................
Moose Jaw, Sask. .. .
Peter-boro, Ont................
Port Arthur, Out. . . .
Kegina, Sask.....................
Saskatoon, Sask............
|St. J ohn, N . B.................
Sydney, N.S......................
Toronto............. .... •
Vancouver, B.C............ ...
Victoria, B.C....................
W innipeg, Man................
Windsor. Ont....................

88,225
370.650 
368,005
123.650 
103,447
88,620 

1,269,504 
48,700 
46,155 
48,300 
90,325 

146,985 
22,600 
22.205 

1,887 532 
477,140 
188,620 

1,286,800 
25,410

$200 per share, and of this with loans repaid there is now $49,- 
475 in existence. Profits meanwhile by careful management, 
the original Secretary having been continuously in charge, 
have accumulated to the extent of $84,426. Since the mem
bers to whom alone loans have been made on property in the 
city of Hamilton are not eager now as formerly to avail them
selves of its loaning facilities, it its intended to close out the 
business at the end of the current year. Such action is, of 
course, quite legitimate in the case of a mutual society of th>3 
kind when it can be accomplished by practically unanimous 
voting, if its work appears to be done or its active officials 
wish to retire, it would be wiàe to do as is suggested, and hand 
out to tlie members their full invested capital and upwards of 
100 per cent iirofit as well. They have probably had good va
lue already for the interest upon their stock in their loan 
privileges, and the profit should be almost found money for 
them. Presumably all have had equal chances in using loaned 
moneys, so that the winding up ought to present no great diffi
culties. One reason for the success which has attended this 
Society is the lowness of the- management expenses, which 
last year amounted to $1,271. To this feature we should Ike 
to draw the especial attention of some of the build ng, and 
other loan societies in this vicinity.

137.8237 980

79.36
455.12
55.09

12,600
4,000

1,216,982
439.925

79,390
652,150

8.45
137.58
97.31

74.11$6,528,178 $3,749,364

* Decrease.

ITEMS OF CANADA’S FOREIGN TRADE. THE U.S. TARIFF ON SHOES AND LEATHER.
the Annual Report of the Trade and Commerce of.From

Canada for the year ended March 31, there are to be gleaned 
several items of interest, upon which it might be useful to lay 

For instance, it may put a curb upon our youth-

There will be universal surpi i--re in the United States at the 
action of the Senate m proposing an increased duty on shoes 
of from 15 to 20 per cent ad valorem, and on sole leather front 
5 to 10 per cent ad valorem. The five per cent increase is 
vvliat has been assiduously led up to by the Armour and Swift 
packing firms, and by the leather trust, which though not 
generally considered friendly to each other, have combined 
their forces m the interests of the short time process tami ng 
systems, and of the great hide producing houses. The foreign 
imports to the- Republic are small compared with the total 
trade, and it will be somewhat difficult to persuade retail cus
tomers that the increased prices of their footwear is justified 
on the score of national protection to an over-pressed indus
try. Tire Canadian share of the business is not heavy, only 
amounting to $87,v64 for all l athers and leathern products. 
It is no Secret, however, that the great packing lions s are in 
the tanning business already, and are reaching out for the 
central of the boot and shoe making appendix to their natur
al trade. If the Senate suggestions go through, as they may, 

To changes in the big leather and manufacturing combinations

emphasis.
national exuberance to be reminded that our exports of 

wheat to England represented 14 791,295 cwts. out of a total 
absorption of 87,681,695 cwts., of which the Argentine Repub
lic shipped 23,892,400 cwts., and the United States 30,468.200 

Of flour we sent to England 1,761,632 cwts out of 11,-

ful

cwts.
513,117 cwts. imported the United States sending 8,350,565 

Our fish 178,494 cwts. out of a total of 1.113,251 cwts.cwts.
The mother country only brought 2,314,784 cwts. of cheese, of 
which Canada sent'her 1,545,301 cwts.; of bacon she took 5,- 
387,401 cwts., Canada sending 895 825 cwts., Denmark 2.044,- 
661 cwts., and the States 2.360,671 cwts.

Exports to British South Africa amounted to $2,055,319, 
as compared with $1,927,594 in 1908, those of the United States

To the British

Our

to $9,775,154 in 1909, and $9,878,068 in 1908.
West Indies, including the Bermudas, we exported to the value 
of $2,790,250 in 1909, and $2,881.708 in 1908. and imported $7,- 
544.275. and for the year ending March 1908. $7,666,703. 
British Guiana ex-ports $504,475. a falling off from the previous 

of $105,000, and imports $2,333.204, against $1.328,356 the 
Newfoundland bought from us to the value

may lie expeited. and even tie United Shoe Machine Trust 
may not find itself outside the sphere of manipulation if our 
information is as well founded as it appears to be.year 

previous year.
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OUR INDEX. very many that the condition to be stated by the U.S. Gov
ernment will be 77 per cent or 78 per cent, and that such fig
ures would indicate a crop of not more than 12,000,000 bales, 
a yield which is regarded by many as inadequate for the needs 
of the world’s trade.

Apart from its up to-date character, the ‘"Canadian Journal 
of Commerce, Finance and Insurance Review”—to give it its 
full title—has, from its early years, furnished its subscribers 
with a full-paged Index to the subjects dealt with in its pages

The reports in regard to the cotton 
goods industry have been in the main very encouraging, the 

during each six months. We have widespread testimony to tendency of the spot markets has been upward, and it is inaist- 
the usefulness of this feature, as affording, when bound, a 
ready reference to what has aptly been termed an ‘‘Encyclo
paedia of Canadian business affairs” during the almost thirty-

ed that supplies of unsold cotton at the South are very small.

EGGS.—Market steady, with fair demand at 1814c to 19c. 
four years of its existence. The Index which accompanies the Receipts of eggs for the week were 7,176 compared with 8,526 
present issue will not, we trust, be found less interesting than for the previous week, and 5,372 for the same period a year 
its predecessors. ago. The arrivals since May first to data were 91,194 cases,

against 99,858 for the same period a year ago.

TEED.- Trade fair and prices steady. Manitoba bran 
$22 to $23; shorts $24 to $25; Ont. bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure 
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.

Mr. Ralph K. Bearisto, assistant inspector of Western 
branches of the Dominion Bank, has been appointed 
at High River, Alta.

manager

FISH & OYSTERS.—A good business is being done. Fresh: 
Haddock, shore, lb., 4c; steak cod 5c; grass pike 8c; halibut 
9c; sea bass 10c; flounders 10c; mackerel 8c; sea trout 10c; 
lake trout 10c; whitetish 10c; dore 10c; Gaspe salmon lie- 
brook trout 20c; buck shad 20c each; roe shad 40c each; dress
ed bullheads (barbotte) lbs., 10c; dressed perch 10c. 
and Lobsters:—Choice bulk oysters, gal., $1.50; Sealskipt 
sters, gal., $1.90; live lobsters, small, 11c; large 14c 
boiled lobsters 12c; soft shell crabs, doz., $1.25.
Steak cod, lb., 4c; halibut 8c; B.C. salmon, red, 10c; Qualla 
salmon 9c; fall salmon 8c; dore, round (winter caught)", 8c; 
large whitefish 8c; small 6c.

MONTREAL WHOLESALE MARKET.

Montreal, Thursday, July 1st, 1909.

Trade conditions locally have been favourable as a whole, 
and few changes in price values can be noted. In the United 
Si-ates the promising crop outlook is regarded as a favour
able feature in the industrial situation, but on the other hand 
the course of tariff legislation, and particularly the proposed 
corporation tax, is looked upon as offering cause for dis
quietude. Some estimates of the yield of winter wheat have 
been increased while the outlook for spring wheat is brilliant. 
Money easy at New York, despite some further gold exports. 
Industrial and mercantile centres throughout Canada continue 
to report satisfactorily. Prices have been well maintained, and 
produce sales have been made at paying prices.

Oysters
oy-

ib.; 
Frozen : —

Salted and Pickled :—Boneless 
cod at 5%, 6, 8, 9 and 10c per lb. ; skinless cod, cases. $5.25; 
Labrador herring, half brls., $2.80; B. C. salmon, half bids., 
$9: No. 1 mackerel, pails, $2; half bids., $8; Labrador sea 
trout, barrels, $12.50; half barrels, $6.50.

1LOOR. Fair demand reported, and prices are steady. 
We quote :—Manitoba spring
$6.30 to $6.50; seconds, $5.80 to $6.00. 
bakers $5.60 to $5.80; winter wheat patents $0.75; straight 
rollers $6.50 to $6.60; do. in bags, $3.15 to $3.20; extras 
$2.65 to $2.80.

BACON .—In London, Canadian bacon has ruled weak and 
prices have declined 3s to 4s to 60s to 62s. At Bristol, Can
adian bacon is weaker and prices are 2s to 3s lower at 64s to 
66s.

wheat patents, first,
Manitoba strong

The Liverpool market is weaker, and prices have declined 
2s to 63s to 65s.

BEANS. Supplies small, and market firm. GRAIN.—In consequence of higher rates demanded the en
quiry for ocean space from this port was not so brisk. Eu
rope was not making such frequent bids for Manitoba spring 
wheat.

Three-pound
pickers, in car lots, ex-track, are quoted at $2.15 to $2.20, and 
in a jobbing way at $2.20 to $2.25 per bushel, 
beans are selling at $2.05 to $2.10 per bushel in round lots.

Austrian
Corn, American No. 2 yellow, 82% to 83c; Oats, No. 

2 Canadian western, 60c; do. extra, No. 1 feed, 59%c; do. No. 
1 feed, 59%c; do. No. 3 Canadian western, 59c; barley 
2, 72% to 74c; Manitoba feed barley, 67% to 68c; buckwheat 
69% to 70c.

BUTTER.—Prices easier at 22%c to 22%c for finest 
ei j. Receipts of butter for the week were 18,755 compared 
with 23,510 for the same week last year. The receipts since 
May 1 were 96,469 package*!, against 99,513 for the same period 
last year, showing a decrease of 3,044 packages.

CHEESE.—The market is quiet with western at 1 ly,c to 12c 
and eastern at ll%c to ll%e. Receipts of cheese for the week 
were 97,937 compared with 99,442 for the corresponding week 
last year. The receipts since May 1, were 379,953 boxes, 
against 397,182 for the same period a year ago, showing a de
crease of 7,229 boxes.

cream- No.

The early part of June was too dry in the West, 
but copious rains have now fallen all through the three prairie 
provinces, and the condition of the crop on July 1st is expected 
to be the best in twenty years. At Chicago, speculators 
heavy sellers of wheat in order to secure handsome profits 
•July sold at $1.16% to $1.14%, and back to $1.15%. Sep
tember sold at $1.12% to $1.10% and to $1.10%, and Decem
ber at $1.09% to $1.08% to $1.08%.
Decern iber were each off as much as 1 %c.

were

The September and

—The world’» shipments for the past were : 9,008,000 bushels, 
compared with 8,532,000 bushels the previous week and 6.496 - 
000 bushels a year ago. The amount of bread-stuffs 
passage decreased 3,840,000 bushels for the week and the to
tal now afloat is 39,104,000 bushels compared with 42,944,000 
bushels

COAL. Moderate demand reported with prices at 
We quote as followsLarge furnace $6.75;

sum- on oceanmer level.
$7.00; chestnut $7.00; stove $7.00; less 25c per ton discount 
for cash.

egg

previous week, andthe 2,568 000 bushels
The visible supply in the United States 

decreased 1.663,000 bushels for the week and the total is 
11,280,000 bushels against 15,369,000 bushels 
elud'ng Canadian sto Is.

a year ago.
DRY GOODS. The sale of light summer fabrics lias been 

helped to a considerable extent by the fine 
Orders for the fall continue to give satisfaction.
York spot cotton we « -ui-t

now
a year ago, inwarm weather.

At New
• higher: middling up

lands, 12.00c; do., gulf, 12.25c. Liverpool spot, 
business done; prices, six points higher; American middling, 
lair. 6.74d; good middling 6.38d; middling 6.20d; lory mid
dling 6.02d; good ordinary 5.76d; ordinary 5.41d. Specula
tion in cotton for future delivery has been more active at a 

sharp advance in the price.

■'O

moderate GREEN FRUITS, ETC.-Business has been H'Hy active 
at about former prices. Pineapples: Florida s, 2.4’s ert. $3- 
30-26’s $2.75. Oranges: Sorrentos. 100-200, box, $3.75: ’y'al ’ 
cases, $3.50; Messina, 200, box, $3.50: Valencias, 714’s' cases’ 
$5.50; jumbo, 420’s, $5.50; pkg., $2.75; Calif, late Valencias’ 
box. $4. Bananas: Bunch $1.65 to $1.85; Jamaica, 75c to $2There is an impression among
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bunch. Cocoanuts: Bag, $1.25. Lemons: 300 box, $2.50; 
380, $2.25. Bates 4%e lb. Cherries, California, box, $2.50 
to $2.75. Watermelons, each, 60c. Cantaloupe?, California, 
crt., $6. Peaches, Californa. box, $2.50. Plums, California, 
box, $2.50. Apricots, California, box, $2.25. Ionia toes, 
Hondas, crt., $2.75; Mississippi, $1.50. Beans, bskt., $2.25. 
Onions, Egyptians, lb., 3c. Cucumbers, bskt., $2.25. Cab
bage, crt., $2. Potatoes, new, in barrels, $8. Asparagus, 
bskt., $1.50. Strawberries, box, 16 to 18c. Peanuts, 13c; 
jumbos 13c; French 9c. Almonds, shelled, 30c; walnuts, shell
ed, 24c; walnuts, 14c; French walnuts 12c; Sicily filberts 12c.

—Pittsburg:^-l*here is a possibility of labour trouble in the 
sheet and tin plate trade, but this, it is claimed, would have 
but slight effect. The bar scale has not been adjusted as yet 
and the uncertainty has produced demands fur prompt deliver
ies. Some recent good sales of pig iron are reported and 
prices are advancing, Bessemer iron now being quoted at 
$15.50, valley, an advance of 25 cents a ton over last week. 
Basic is quoted $15, valley, and new orders are reported quite 
heavy. It is estimated that 85 per cent of the furnaces in the 
Pittsburg district producing pig iron for the steel interests are 
operating and fully 75 per cent of the furnaces supplying the 
foundries. Billets are also advancing in price and the demand 
is good against contracts. Open-hearth billets are quoted $23, 
Pittsburg, but in some quarters an advance has been quoted. 
Sheet and tin bars are quoted $24 to $25 and forging billets 
$26 to $27, Pittsburg. It is the general belief that the prices 
of wire g-oods will be advanced shortly ; heavj7 sales ware made 
after the cut and shipments are heavy.

G HOC KHI ES.—The jobbing trade has been fair .at steady 
values. Sugars are quiet, but the preserving season will soon 
bo with us and increase the demand. New York sugar, raw. 
steady; fair refining, 3.42c; centrifugal, 96 test, 3.92c; molas
ses sugar, 3.17c. Refined steady; No. 6 $4.45; No. 7 $4.40; 
No. 8 $4.35; No. 9 $4.30; No. 10 $4.25; No. 11 $4.2C; No. 
12 $4.15; No. 13 $4.10; No. 14 $4.10; confectioners’ A $4.75; 
mould A $5.30; cut loaf $5.75; crushed $5.65; powdered $5.05; 
granulated $4.05; cubes $5.20. London raw sugar, muscova
do 10s 6d; centrifugal 11s Gd. Beet sugar, June, 10s 5J4d.
New York molasses steady; New Orleans open kettle, good to 
choice 28c to 42c. 
grades of rice, and distribution is on a moderately heavy scale. 
Honduras styles have a firmer tendency because of the limited 
offerings, but Japan sorts still sell at low figures. 
offerings on the Atlantic Coast sustain quotations, and a larg
er consumptive demand is noted at New Orleans. Practically 
all of the mills have closed for the seas an, the few remaining 
upon asking full figures for the small output. 
conditions benefit the growth of the new crop, advices from 
South-West Louisiana and Texas telling of needed copious 
rains. Ban Talmage’s Sons report the Louisiana crop move
ment to date as follows :—Receipts, 1,444,366 sacks of rough 
rice, against 1,736,468 last year, while sales of 1,352 962 pock
ets, cleaned, compare with 1,534,455 in 1908. Teas and coffees 
in the local market are unchanged. The markets abroad have 
been quiet and easier. At New York Rio No. 7 has sold at 
73,1c to 7%c; Santos No. 4 9%c to 9%c. West India growths 
have been quiet and steady ; fair to good Cueuta 9%c to 10%c. 
Speculation in future contracts has been quiet and rath r 
featureless. The tone has been easier in the main, on h dge 
selling, increasing receipts in Brazil, dullness on the spot and 
liquidation by tired holders.

LIVE STUCK.—At the local cattle yards both cattle and 
hogs were weaker owing to large receipts and smaller demand. 
A few choice cattle sold as high as $6, but the general range 
for the choice stock was $5.50 to $6; good butchers $5.30 to 
$5.50; best cows, $4.65 to $4.90; medium cows, $4.25 to $4.40;There is a seasonable demand for all
grassers $3.20 to $3.70. Hogs sold at $8.45 to $8.60; sows at 
$7.45 to $7.60. Lambs brought $3.00 to $4.00 each, and 
sheep 2c to 4c per 100 lbs. Calves sold at $2 to $7. A Liver
pool cable : “States steers from 14 to 14%c; Canadians 13% to

Meagre

1414c; ranchers 13% to 13%c; cows and heifers 13% to 14%c; 
bulls, 11 to ll%c. Trade very firm.”

Favourable
MAPLE PRUBUtil'S.—Market steady. New syrup 5c to 

51/jjC in wood, and 6c to 6%c in tins. New sugar 6%c to 7%c 
m one pound blocks, and at 6c in mixed sizes.

OILS, TURPENTINE, ETC.—The Standard Oil Company at 
New York has reduced the price of oil 10c per 100 gallons. 
The local market is quiet and steady, 
is looked for.

but a decline 
are as follows: —Montreal prices 

Cod oil 35c to 40c; S. R. pale seal 52 %c to 57 %c; 
straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c;
onto Norwegian 80c to $1; castor oil 9 to lie; in brls., 8c
to 9c; lard oil 70c to 80c; linseed raw 61c to 63c.; boiled 64c to 
66c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine 56c to 57c; wood alcohol 80c to $1.00; lead, pure, 
$5.85 to $7; Mo. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5.50 to $8.50.HAÏ.—Bemand active, and market higher. No. 1 $14.00 

to $14.50; Mo. 2 extra $13.00 to $13.50; No. 2 $11.50 to 
$12.00; clover, mixed. $10.00 to $10.50 and clover $9.00 to 
$9.50 per ton, in car lots.

PROVISIONS.—There is a moderate business in small
Sales of abattoir fresh killed hogs were made at $12. 

We quote:—Heavy Canada short cut mess pork in barrels, 
$26.00 to $26.50; selected heavy 
mess $24.50 to $25.00. Lard:—Compound, in tierces of 375

lots.

Canada short cutHIDES AND LEATHER.—There has been a quiet and steady 
market locally, dealers complain of prices as too high. A re
port of the U-.S. market says:—Following heavy trading pre
viously mentioned in Texas steers, in which about all packers 
participated and secured advanced figures, the general packer 
hide market in Chicago has ruled quiet, although there were 

additional sales of Texas steers reported which brought

lbs., 914c; parchment lined boxes, 50 lbs., 9%c; tubs 50 lbs., 
93/4c; wood pails, 20 lbs. net, 10c; tin pails 9%c; 3 to 10 lbs., 
in cases, 10c to 10%c. Pure lard :—Tierces, 375 lbs., 14c;
parchment lined boxes, 50 lbs., 14%c; tubs, 50 lbs., 14%c. 
Smoked meats:—Hams, extra large sizes, 25 lbs., up'.va ids,
15c; do. large sizes, 18 to 25 lbs., 15%c; medium fixes. select-

some
up the total sales of these of late to around 75,000 hides. All 
weight native cows shared in the former activity and tanners 
paid' extreme prices to secure supplies of summer and 
hides for later delivery, 
tinues firm for all varieties, and the packers are as well sold 
up at present as at any time during the past few years.

ed weights, 13 to 18 lbs., 15%c; hams, bone cut, rolled, large, 
16 to 25 lbs., 16c; do., small. 9 to 12 lbs., 16%c; 
bacon, English boneless, selected 16%c; brown brand English 
breakfast bacon, boneless, thick, 16c; Windsor bacon, backs, 
17c; spiced roll bacon, boneless short, 14c; picnic hams, choice, 
selected 13%c; Wiltshire bacon, 50 lbs. side. 17c.

fall
The undertone of the market con-

brenkfast

HONEY.—Demand is moderate. White clover 15c to 16c; 
extracted 11c to 12c; dark 12c to 13c; buckwheat 8c to 9c. WOOL.—There is a fair demand in the local market. 

London cable says:—The wool arrivals for the fourth s; ries of 
■sales wh’ch will open shortly are as follows :—New South 
Wales, 61.086 bales; Queensland 14,384; Victoria 31,410; South 
Australia 3,561; West Australia 1,292; Tasmania 2,538; New 
Zealand 100,783: Cape of Good Hope and Natal 60,005; Austra
lasian forwarded direct to spinners 85.000; old stock brought 
over from previous sales 10,000; Cape of Good Hope and Na
tal forwarded direct to spinners, 50,000; the net available for 
the sales, 150,059 bales.

A

IRON AND HARDWARE. —Orders have come in fairly well 
for builders’ hardware and agricultural imp.c-merits. Prices 
are steady. In New York, pig iron is steady; northern $15.50 
to $17.00; southern $14.50 to $16.50. Copper dull : ’ake 
$13.25 to $13.62%; electric $13 to $13.12%; casting $12.75 
to $13. Lead quiet, $4.35 to $4.45. Tin steady; Straits, 
$29.12% to $29.37%; plates steady. Spelter quiet; domestic 
$5.40 to $5.45.
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& COMPANY.
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Accountant,JENKINS & HARDY BARRIE, Ont.
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ORILLIA, c/o M. B. Tudhope, Barrister.

ASSIGNEES
Chartered Accountants CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

Estate and Fire Insurance Agents.

Toronto.15% Toronto St.,
62 Canada Life Bldg. Montreal.
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Try..
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9 MELINDA STREET,

Agent : Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Name of Article. Wholesale.
Toronto.for an advertisement

FISH— I c. to.

New Haddies, boxes, per lb....................
Labrador Herrings......................
Labrador Herrings, half brls. ..." !*
Mackerel, No. 1 pails.......................
Green Cod, No. 1.............................. \\
Green Cod, large................................
Green Cod, small............................... *
Salmon, brls., Lab. No. 1 .. .. ’
Salmon, half brls.....................................
Salmon, British Columbia, brls. .. ** 
Salmon, British Columbia, half brls.
Boneless Fish............................ ..
Boneless Cod.............................. .*.**.* V,
Skinless Cod, case..................... * ** **
Herrings, boxes..................................

06|

W. & R. M FAHEY 50
00

NEW TEST FOR CRIMINALS. 75
00Accountants, Auditors, EZtc.

501 McKinnon Building, TORONTO, Ont
TELEPHONE MAIN 65.

50
Criminologists are at present consid

ering a proposal of Prolessor Tamassia, 
an Italian scientist of high repute. He 
suggests that photographs of the back of 
the hands should be utilized, instead of 
tinger prints, for identifying evildoers. 
This may be done by moans of the veins.

Criminals, it appears, have found a 
way of beating the finger-print system 
by burning or scarifying the ends of 
their fingers with acid. This process 
destroys the delicate patterns, formed by 
corrugations of the skin, upon which re
liance is had for identification. If an

50

00

Wm. Fahey. C.A. Richard M. Fahey.
0 05
0 05* 
0 00

06
50WHOLESALE PRICES CURRENT. 16

FLOUR—

Choice Spring Wheat Patents
Seconds........................................... ** **
Mannoba strong Bakers.. * *. _ ” **
Winter Wheat Patents.. .
Straight Roller....................... J" ** ”
Straight bags....................... .......................
Extras............................. .................................
Rolled Oats....................... '/**** ** ”
Cornmeal, brl...........................** ’* ** **
Bran, in bags................
Shorts, in bags................
Mouillie.....................................** ** “ **
Mixed Grades..................

Name of Article. Wholesale. 6
5
5
0
6DRUGS AND CHEMICALS— 8 c. 8 c, 3
2Acid, Carbolic Cryst. medi.

Aloes, Cape...............................
Alum............................................
Borax, xtls................................
Brom. Potass.........................
Camphor, Ref. Rings .. ..

0 30 0 35 
0 16 0 18 
1 50 1 75
0 04* 0 06
0 35 0 45

~ D . , 0 80 0 9^
Camphor, Ref. oz. ck.............................. q 90 0 95
Citric Acid.................................................... 0 37 0 45
Citrate Magnesia, lb................................... 0 25 0 44
Cocaine Hyd. oz........................................... 3 00 3 50
Copperas, per 100 lbs..........................  0 75 0 80
Cream Tartar................................................ 0 22 0 25
Epsom Salts.................................................. 1 25 1 75
Glycerine............................
Cum Arabic, per lb. ..
Gum Trag..........................
Insect Powder, lb.......................................... 0 35
Insect Powder, per keg, lb........................ 0 24
Menthol, lb..............
Morphia.....................
Oil Peppermint, lb.
Oil, Lemon .. .. .
Opium......................
Oxalic Acid .. ..
Potash Bichromate.
Potash, Iodide .. .
Quinine......................
Strychnine...............
Tartaric Acid .. .

3
2 2
24ex^convict, whose finger prints are on 

record at police headquarters in Paris, 
for example, is arrested for a subsequent 
offence against the law, it may, through 
the adoption of such an expedient as 
that above suggested, be impossible to 
identify him.

If, on the other hand, the police re
cords contained a photograph of the 
back of his haul, it could not fail to 
identify him. For it would not be pos
sible for him to alter the net work of 
veins, by burning or otherwise, without 
actually endangering his life. The scari
fication of the ends of the fingers 
prives the latter of their sensitiveness, 
and *so impairs the usefulness of the 
ha nds ; but this is a trifling matter, re
latively speaking, from the criminal's 
peint of view. Such photographs, neces
sarily, would be taken with the hand in

33
28

FARM PRODUCTS— 

Butter—

Creamery............. .
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

0 23 0 23)0 22
0 15
0 50 00

40
30 0 00 0 22)3 50 

2 75
00
00

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................

3 10 90
0 00 
6 00 
0 08 
0 10 
2 75 
0 25

00
50
II
14
20
26

0 II) 0 12 
0 11) 0 12 
0 11) 0 11|

Eggs—

Strictly Fresh.................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...............................
No. 1 Candled................
No. 2 Candled.................

0 70 défi 28 30
0 0 
0 0Licorice.—

Stick, 4, 6, 8, 12 & 18 to lb., 5 lb.
boxes.......................................

Acme Licorice Pellets, case . 
Licorice Lozenges, 1 and 5 lb.

0
(2 00 0 0

0 02 00
1 50cans ..

Sundries—

Potatoes, per bag.......................
Honey, White Clover, comb 
Ilcnej', extracted...................... '* **

» pendent attitude—that is to say, hang 
mg downward.

.. 0 95 1

.. o 15 n

.. oil n
HEAVY CHEMICALS:—

tor, as you will oft°n 
have noticed, when the hand in thisBleaching Powder......................

Blue Vitriol..................................
Brimstone.......................................
Caustic Soda.................................
Soda Ash .........................................
Soda Bicarb....................................
Sal. Soda........................... •• •
Sal. Soda Concentrated .. .

1 Beans—
position the blood flows into it through 
gravity, and the veins become distend
ed and much more plainly visible, 
trariwise, if the hand be raised and the 
tingrrs pointed upward, the blood flows 
out, and the veins are hardly visible at 
all.

2 Prime.....................
Best hand-picked

2 0 00 0 00 
2 05 2 251

1 Con-
o

GROCERIES—1

Sugars—

Standard Granulated, barrels 
Bags, 100 lbs. .. .. * 18
Ex. Ground, in barrels* *.
Ex. Ground in boxes 
Powdered, in barrels ** **
Powdered, in boxes .]* “
Paris Lumps, in barrels V
Pans Lumps in half barrels.................
Branded Yellows .. ‘ ................

1 Molasses, in puncheons, MoutV...** “
Molasses, in barrels .. .. .........
Molasses in half barrels........................
Evaporated Apples .. .. ** ** ** **

DYESTUFFS—

Archil, con........................
Cutch..............................
Ex. Logwood.................
Chip Logwood..............
Indigo (Bengal) .. .. 
Indigo (Madras) ,. ..
Gambier............................
Madder ...............................
Sumac..................................
Tin Crystals.....................

Exam "me closely the buk of your hand, 
nud you will notice that it-- mret strik-

o 27 n a
0

•• .. 1 75 2
•• •• 1 .50 1
■ • .. 0 70 I
.. .. o o«i n
• • 0 09 0
.. .. 85 00 95
.. .. 0 30 0

mg feature is this curious network of 
veins. Look at them again. 
observe that one particularly large vein 
runs down the middle of the back ol the

You will
n 38
0 41
ft 43

band, branching oft* in the direction of 0 07
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0 13
0 12
0 11

1 00

2 30 bars

0 09

0 11

0 08

| Wire-

Dor which coupon debentures of One 
Thousand Dollars each or Inscribed Stock 
Certificates of Multiples of One Hundred 
nouars payable on 1st July, 1940, will 
be given. Interest to be at the rate of 
DOUR PER CENT PER ANNUM, PAY
ABLE HALE-YEARLY.

Parties loaning the money will be re
quired to pay the accrued interest to the 
time of paying over the amount loaned. 
The loan to be paid in Halifax funds, 
and the securities to be delivered in Hali
fax.

Plain galvanized, No. A 

I do
do do No. 6, 7, 8 .. ..

No. 9.................
No. 10..................
No. 11..................
N. 12...................
No. 13..................
No. 14..................
No. 15..................
No. 16..................

do
do do
do do
do do
do do
do do
do do

, do
Barbed Wire.. ......................................
Spring Wire, per 100, 1.25 ..

Net extra.
Iron and Steel Wire, plain, 6 to 9

do

ROPE—

Sisal, base........................
do 7-16 and up .. ..
do %...............................
do 3-16............................

Manilla, 7-16 and larger
do 3-8..............................
do *4 to 5-16................

Lath yarn ............................

WIRE NAILS—

The City does not bind itself to accept 
the highest or any tender, and reserves 
the right to accept from any tenderer 
such portion of the whole as it deems 
necessary. 2d extra ................

2d f extra .. ..
3d extra................
4d and 5d extra 
6d and 7d extra , 
8d and 9d extra 

lOd and 12d extra 
16d and 20d extra 
20d and 60d extra

W. L. BROWN,
City Treasurer.

the fingers. But there are others. The 
arrangement, in fact, is quite complex.

The really remarkable point about the 
matter, however, is that the network of 
blood vessels on the back of your hand 
is not like anybody elsc’s. Compare it 
with that of your brother, or sister, and 

will find that the two are very dif- 
Y our own will not match that

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES-

Montreal Green Hides—

Montreal, No. 1..........................................
Montreal, No. 2..........................................
Montreal, No. 3.........................................
Tanners pay $1 extra for sorted cured

and inspected.............................................
Sheepskins........................ ........................
Clips.................................................................
Lambskins.......................................................
Calfskins, No. 1..........................................

do No. 2.................................................
Horse Hides...................................................
Tallow rendered..........................................

you. 
lerent.
ot any other member of your family ; 
and even your right hand and left hand, 
in this particular, are not mates. 
is nothing, in a word, more peculiar am! 
individual than the vein pattern on the

There

0 32
0 33
0 31
0 24
0 18
0 17} 
0 17i
0 16
0 15

0 21 0 23 
0 32 0 36 
0 25 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 35

0 10
0 82
0 33

0 18 0 21

2 30

0 09* 
0 09* 
0 073 
0 063
0 06
5 10
3 95
3 55
3 35
3 10
8 0)
2 $-5
2 90
3 85

2 75 J

4 40 4 65 
4 25 4 50

8 C 8 c

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40

2 90
0 C5i 0 06 
0 06 0 06* 
0 06} 0 07

0 00
0 07 0 08 

0 08* 
0 07 0 10 
0 08 0 10 
0 05 0 06 
0 07* 0 11

0 07}

2 95 3 16 
2 85 3 05 
4 25 4 35 
2 00 2 25 
0 033 0 04

0 06
0 06

0 90 1 00 
0 82* 1 45 
0 95 2 05 
0 95 1 00 
0 85 0 90

Raisins—

Sultanas..............................
Loose Muse...........................
Layers, London.................
Con. Cluster.................
Extra Desert.......................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. ..
Currants..............................
Filatras................................
Patras....................................
Vostizzas .. .. ;..............
Prunes, California .. ••
Prunes, French................
Figs, in bags.................
Figs, new layers .. .. 
Bosnia Prunes.................

Rice-

Standard B.......................................................
Grade C ..........................................................
Patna, per 100 lbs.................. ......................
Pot Barley, bag 98 lbs............................
Pearl Barley, per lb..................................
Tapioca, pearl, per lb.............................
Seed Tapioca...............................................
Corn, 2 lb. tins...........................................
Peas, 2 lb. tins........................................
Salmon, 4 dozen case..............................
Tomatoes, per dozen...............................
String Beans.................................................

Salt—

Windsor 1 lb., bags gross.......................
Windsor 3 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags..............................
Windsor 7 lb. 42 bags..............................
Windsor 200 lb........................... ....................
Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 5 bags.. ••
Butter Salt, bag, 200 lbs..........................
Butter Salt, brls., 280 lbs........................
Cheese Salt, bags, 200 lbs.........................
Cheese Salt, brls,, 280 lbs. .................

Coffees—

Seal brand, 2 lb. cans.............................
1 lb. cans............................

Old Government—Java..............................
Pure Mocho..................................................
Pure Maracaibo............................................
Pure Jamaica....................... .................
Pure Santos............................ ......................
Fancy Rio....................................................
Pure Rio........................................................

Teas—

Young Hysons, common ........................
Young Hysons, best grade ................
Japans ..............................................................
Congou .............................................................
Ceylon..............................................................
Indian...............................................................

HARDWARE—

Antimony..................................... .....................
Tin, Block, L. and E. per lo..............
Tin, Block, Straits, per lb.....................
Tin, Strips, per lb.....................................
Copper, Ingot, per lb..............................

Cut Nail Schedule—
Base price, per keg................................

40d, 50d, 60d and 70d, Nails .. ••
Extras—over and above .........................
Coil Chain—No. 6.....................................

No. 5....................................
No. 4...................................
No. 3...................................
% inch..............................
5-16 inch............................
% inch..............................
7-16 inch..................... .. •

Coil Chain No. Vz..................................................................
%

% and 1 inch .. ..

Galvanized Staples—
100 lb. box, Wz to 1%............................
Bright, iy2 to 1%....................................

Galvanized Iron—

Queen's Head, or equal gauge 28 ..
Comet, do., 28 gauge .. ..................

Iron Horse Shoes—

*

CITY TREASURER'S OFFICE, WHOLESALE PRICES CURRENT.

Halifax, June 8, 1909.
Name of Article. Wholesale

FENDERS
Canada Plates—

Full polish.......................
Ordinary, 52 sheets.. ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, Y\ inch 

% inch 
Vi inch 
% inch 
1 inch 

lVi inch 
114 inch

Solo.

marked “TENDERS FOR LOAN,” will be 
received at this Office up to

3 50
2 40
2 45
2 55
2 03TUESDAY, the 0th DAY OF JULY 2 25
2 6t
3 10

next at NOON, from parties disposed to 
loan to the City of Halifax, the sum of 
One Hundred and Twenty Thousand Four 
Hundred Dollars, in whole or in part, for 
the following purposes, viz.:

4 40
6 oo
7 15
■J M

Per 100 feet net.—

2 inch......................
Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lbs............
Steel Tire, 100 lbs................
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk..................
Steel, Machinery.................
Steel, Harrow Tooth .. ..

10 00 
0 07J

Under authority of 2 60
2 OOExtn. and imp. of 

Water Service ..
l 85
2 50$70,000 Chap. 71 

Acts of 1907 
Chap. 85 

Acts of 1909 
30.000 Chap. 71 

Acts of 1907 
Chap. 85 & S3 

Acts of 1909 
15,000 Chap. 05 

Acts of 1906

2 75
2 05

Tin Plates—

1C Coke, 14 x 20.....................................
1C Charcoal, 14 x 20..............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 .......................
Russian Sheet Iron........................v ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots.................
26 gauge.........................................................
Lead: Pig, per 100 lbs............................
Sheet ...........................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs............................

4 00Sewerage
4 oo
5 oo
7 10

0 09 0 10

7 25
17 75 

5 50 5 75
Sidewalks

6 50
7 00City’s Share of Pay

ment laid in City .
7c per lb. 
tess 27jp.c.2,400 Chap. 86 j 

Acts h i 909 Zinc—

City’s share of Capi
tal act Prov. Ex
hibit ..........................

Spelter, per 100 lbs.............................
Sheet zinc..............................................

Black SheeC Iron, per 100 lbs.—

8 to 16 gauge .....................................
18 to 20 gauge ....................................
22 to 24 gauge .....................................
26 gauge..................................................
28 gauge ...................................................

6 00
5 06} 0 06#

3,000 Chap. 86 
Acts of 1909 2 55 2 35 

2 40 2 05 
2 40 2 10 
2 45 2 :0 
2 55 2 35$120,400

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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WHOLESALE PRICES CURRENT. TENDERS FOR PURCHASE OF 
MORTGAGES.

WHOLESALE PRICES CURRENT

Wholesale.Name of Article. TENDERS addressed to the undersign
ed will be received up to Four p.m.. 
August 1st, 1909, for the purchase of 
approximately $110,000 first mortgages, 
being the Securities of The Hamilton 
Mutual Building Society. Tenders to be 
at a rate of discount. Securities can be 
inspected and all information obtained at 
the Society’s Office, 507 Bank of Hamil
ton Chambers, Hamilton, Ontario.

Name of Article. Wholesale

LEATHER—
No. 1 B. A. Sol......................
No. 2, B. A. Sole ................
Slaughter, No. 1......................

Light, medium and heavy
Light, No. 2.......................

Harness.......................................

$ c c.
28 GIu< $ C. f o.25j
27 Domestic Broken Sheet.............................

French Casks..............................................
French, barrels..........................................
American White, barrels........................
Coopers’ Glue...........................................
Brunswick Green.......................................
French Imperial Green.........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ...............................................
Black Japan..................................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.................................
White Shellac..............................................
Putty, bulk, 100 lb. barrel.................
Putty, in bladders,.................................
Kalsomine 5 lb. pkgs..............................

Paris Green, f.o b. Montreal—
Brls. 600 lbs...........................................
100 lb. lots Drums, 50 lbs................
loo lb. lots Pkgs. 1 lb..................
100 lb. lots Tins, 1 lb......................

WOOL—

Canadian Washed Fleece.......................
North-West...................................................
Buenos Ayres...............................................
Natal, greasy.............................................
Cape, greasy................................................
Australian, greasy...................................

0 10 0 14 
0 09 0 10

28
27

1434
Upper, heavy........................
Upper, light.........................

Grained Upper...............................
Scotch Grain................................. .
Kip Skins, French.......................
English.............................................. .
Canada Kid .....................................
Hemlock Calf................................
Hemlock, Light..............................
French Calf.....................................
Splits, light and medium .. ..
Splits, heavy....................................
Splits, small....................................
Leather Board, Canada .. ..
Enamelled Cow, per ft...............
Pebble Grain....................................
Glove Grain....................................
Box Calf...........................................
Brush (Cow) Kid........................
Buff.......................................................
Russetts, light...............................
Russetts, heavy..............................
Russetts, No. 2.............................
Russetts’ Saddlers*, dozen ••

* Imt. French Calf........................
English Oak, lb................................
Dongola,, extra..................... .. ..
Dongola, No. 1..............................
Dongola, ordinary........................
Coloured Pebbles.........................
Coloured Calf...................................

0 16 .24U
0 19 
0 04 
0 12 
0 85 
0 75 
0 85

20 
10 
16 
90 
80 
60

40
40
38
70
60
61

0 8070
2 00 
2 25 
2 25 
1 40 
1 65

20
50
50
42
67

00 WALTER ANDERSON,
Secretary-Treasurer.

l 25
26
25
20 1110
18
15 0 lfij15 back of one’s hand. It is so distinctive 

W a personal characteristic that it would 

Sjj? serve admirably for purposes of identi- 

0Q fixation.

While the configuration of the net- 

22 work of veins on the back of the
hf.nd does not alter during the lifetime 

20 of an individual human being, the
blood vessels become -steadily more pro
minent and conspicuous as age advances. 
In a young person they are so slightly 
conspicuous as to be not very notice
able, whereas in an old man or old wo
man they stand out with such proin'.n 
ence as often to be rather unsightly. 
This is because the constant pumping of 
blood through the vessels does in the 
course of time distend them, and in la
ter life the valves which control the 
flow of the vital fluid through the veins 
give way to a certain extent and no 

3 60 longer exercise their function efficiently.
Prominence of the veins on the back 

ot the hand -s a sign of ad ancing 
years. It is also a sign of hard work. 
A society lady’s hand—if -die be not be
yond middle hte—shows only a delicate 
tracery of bluish vessels on its surface. 
They are rather pretty than otherwise. 
She has never had any hard work to do; 
nor has she been obliged to undergo ex 
eessive exertion or to experience fat'gue. 
This means that her heart has not been 
called upon to pump the blood violently 
through her blood vessels, distending 
them.

It is not surprising then, that the 
veins on the back of her hand should be 
small and pretty. But how is it with 
the woman of like age, who through all 
her life has been accustomed to labor
ious days—washing, scrubbing, sweeping 
and performing other arduous tasks that 
call for much pumping of blood through 
the sixty-five miles of tubing in her 
body? Look at the backs of her hands, 
and you will find there the record of her 
unremitting toil, 
tended and ugly.

Hard work means more strain on the 
blood vessels, which has an inevitable 
tendency to wear them out sooner. It 
signifies a more rapid functional impair
ment of the valves which control the flow 
of the vital fluid through the veins. 
Hence it comes about, quite naturally 
that men and women who do much hard

0 17
0 18
0 19

35
0 0
0 0
0 0
0 0
0 0

75

WINES, LIQUORS, ETC.—
LUMBER—

3 Inch Pine (Face Measure) ..
3 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.)......................
2x3, 3x3 and 3x4 Spruce (B.M.) .. 
2x3. 3x3 and 3x4 Pine (B.M.) .. ..
1*4 Spruce, Roofing (B.M.)................
1 Vi Spruce, Flooring (B.M.) .. ..
1V2 Spruce (T. and G.)........................
IY2 Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)......................................

MATCHES—

Telegraph, case............................................
Telephone, case...........................................
Tiger, case....................................................
King Edward................................................
Head Light...................................................
Eagle Parlor 200’s.....................................
Silent, 200’s..................................................

do, 500’s.....................................................
Little Comet.................................................

OILS—

Cod Oil...........................................................
S. R. Pale Seal..........................................
Straw Seal ..................................................
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil.....................................................
Castor Oil, barrels.................................
Lard Oil.........................................................
Linseed, raw ..............................................
Linseed, boiled............................................
Olive, pure....................................................
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon..................

PETROLEUM—
Acme Prime White per gal................
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal. ...............................
Gasoline per gal..........................................

GLASS—
First break, 50 feet................................
Second Break, 50 feet..................
First Break, 100 feet .........................
Second Break, 100 feet........................
Third Break.................................................
Fourth Break...............................................

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1.................................... ..
Do. No. 2..................................................
Do. No. 3..................................................

Pure Mixed, gal.............................................
White lead, dry.............................. .. ..
Red lead.........................................................
Venetian Red, English.........................
Yellow Ochre. French..........................
Whiting, ordinary ..................................
Whiting, Guilders’..................................
Whiting, Paris Gilders’.........................
English Cement, cask..........................
Belgian Cement.........................................
German Cement........................................
United States Cement..........................
Fire Bricks, per 1,000 ..........................
Fire Clay. 200 lb. pkgs............................
Rosin, 280 lbs. gross......................................

Al<

English, qts...............
English, pts...............
Canadian, pts. ..

2 40 2 70 
1 50 1 70 
0 85 1 5C

16
18

•• 22 00 25 
24 00 30

nUM" Stout, qts. .. .. 
Dublin Stout, pts. ..
Canadian Stout, pts..............
Lager Beer, U.S......................
Lager, Canadian.................

18
22
22 2 2
25 1 I24 1

1
1
133

33 0 1
3

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. .
Spirits, 50, O.P......................
Spirits. 25 U.P............................
Hub Rye, U.P..............................
Rye Whiskey, ord., gal. .. **

4 75 • •• 4 70 4 fO
• •• 4 25 4 95
• •• 2 30 2 50
. •. 4 00 4 00
. .. 2 30 2 30

4 65
4 45

4 50
2 10
2 40

Ports—

Tarragona 
°port( s...

5 20
2 20

1 40 6 00
2 00 5 00

35 *0
525 57,
45 59
75 9
80 0 '
09 1

Sherries—

Diez Hermanos, 
Other Brands 1 50 4 00 

0 85 5 00
08 Clarets—

Medoc..............
St. Julien ..

7ft
61
64 .... 2 25 2 75

.. 4 00 5 0000
85
56

Champagnes—

Piper Heidsieck 
Cardinal & t ie .

80

28 00 34 00 
12 50 14 500

0
0 Brandies—

Richard, gal.........................
Richard 20 years flute' 12 qts * W
Richard, Medecinal............. q m
Richard V.S.O.P., 12 otV.........
Richard V.O., 12 qts. .. .V J

0
0 3 75 7

16case
14

1
1 9
2 Scotch Whiskeys—

Bullock Lade, G.L................
Kilmarnock .. ..
Usher’s O.V.G.
Dewars...................... “ **
Mitchells Glenogle, 12 * qts.

Special Reserve 12 ats
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts...

2
3 10 10 

9 103
9
9 15

8
5 9
5 9
5 12The veins are dis- Irish Whiskey—

Mitchell Cruiskeen Lawn
Power’s, qts...............
Jameson’s,
Bushmill’s 
Burke’s ..
Angostura Bitters, ’ per” 2 ‘ doz* "

12
•• •• 10qts.

•• 9 11
•• 9 10
• • 8 11
.. 14 15

Gin—
Canadian green,
London Dry ..
Plymouth.................
Ginger Ale, Belfast, * doz* 
Soda water, imports, doz. 
Apolhnans, 50 qts...............

case# 0 5
8

21 9
1

9
11

1 1
7 7

32 THE CANADIAN JOURNAL OF COMMERCE.

>£
»►

£*
. O

 M
 -<

T
O

 O
 O

i o
 o

C-
H

tO
-ll

O
O

O
O

C
 00

—
 ->

§8
88

8
§8

88
88

$§§588

O
Q

O
of

 oS
gy

gg
s

«O o
 O

 lO 
<M iTD O

8S8S88
O

1O
O

O
O

1O 
O

 C4 o CQ rc r-1

88
88

88
88

88
88

88
O

O
O

O
O

O
O

O
O

O
O

O
O

O
C 

«.
O

 03
 to

 M
 3)

 O
i 

O
 O

' ti
« O

i O
 O

O
O O

O
O

O
O

O
O

O
O

O
O

O
SO

O
O

O
O

O
 o

Sc
n8

S8
88

83
g8

8o
58

§8
S‘,

8
h-

*©
i*

t00
©

0©
0—

‘O
O

O
O

t'W
lC.lO

M
O

M
M

M
O

O
W

M
O

i'J
oo

oo
oo

oo
oo

oo
oo

oo
oo

oo
oo

oo
oo

oo
oo

oo
oo

oo
ow

sa
sg

gg
gg

ig
gg

ss
sis

tg
-s

gs
O

O
to

lh
O

O
O

oO
O

 00
 0

00

: 
:



10
64

12
5
8

10
4

248
4
4
5
5
2i

12*
2
2

2 1-5

74j 76*
239 240

£Ki

SECURITIES.
labour are more liable to diseases of the 
circulatory system than persons who 
lead less active lives. 
more often of such complaints, 
pare the back of a bank clerk’s hand 
with that of a day labourer, and, observ
ing the relative prominence of the 
ous network, you will find that the lat
ter, in respect to his blood vessels, is 
growing old much faster than the form-

the individual toes with, blood. You
can find these arteries, pulsating in your British Columbia, 

ankles, if you try.
It may be taken for granted that 

the network off veins on the surface of

1917, 4% p.c..........................................
1941, 3 p.c.............................................

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 ..................
Insc. Sh.....................................................
2% p.c. loan. 1947 ........................

Manitoba, 1910, 5 p.c..............................

They die much 
Com-

the foot is quite as individually charac
teristic as that of the back of the hand.ven-. Sha RAILWAY AND OTHER
Indeed, it might serve—a photograph of
it, that is to say—to identify a person 
who has lost his hands.

Quebec Province, 1937, 3 p.c............
1928 4 p.c..............
1912, 5 p.c.............

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds......................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..............................

Canadian Pacific, $100...................
Do. 6 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

Apparently 
there is no item of our physical make
up that is more peculiarly and essential
ly characteristic of any one of us than the 
foot or hand, and the individuality, so 
to speak, of those members finds a most 
striking expression in the arrangement 
of their blood vessels.

er.
If you will take the trouble to look 

at your feet attentively, yon will notice 
that they, like your hands, exhibit on 
their upper surface a network of bluish 
veins. A foot, in a sense, is merely a 
hand modified for walking, 
not surprising to learn that its blood 
supply is altogether similar. Two great 
arteries descend from the region of the 
kr.ees to the ankle, and branching out, 
deep in the tissues >f the foot, furnish

Thus it is

Grand Trunk, Georgian Bay, &c. 
1st M..................................................

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c............
2nd. pref. stock ...................
3rd pref. stock.........................
6 p.c. perp. deb. stock ..
4 p.c. perp. deb. stock ..

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal <fc Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. & Ott. 4 p.c. bonds .

—The Bank of New Brunswick has Î99100
Opened a branch at Aylesford, N.S. 100

100
100
100

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, June 8,1909

Amount 
paid per 
Share

Canada 
quotations 

per ct.

Last
Dividend 
per year.

Share 
par value.

No.
Name of Company. Shares

British American Fire and Marine
Canada Life................................................
Confederation Life.................. .. ..
Western Assurance....................................
Guarantee Co. of North America

350 9715,000 
2,500 

10.000 
25 000 
13,372

3*—6 mos.
4— 6 mos. 

7i—6 mos.
5— 6 mos. 
2—3 mos.

400 • 160
10 277

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1913. 4% p.c. 
100 City of Que bec 4% P-c. red. 1914-18

redeem, 1908. "6 p.c.................
redeem, 1928, 4 p.c................

100 City of Toronto, 4 p.c. 1922-23
3% p.c., 1929................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds..................

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. ..

20 80
50 160

British and Foreign.—Quotatinos on the London Market, May 29, 1909. Market value p. p*d

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation .. ..
London <fe Lancashire Life..................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire................................................
Royal Insurance Fire and Life .. ..
Sun Fire.......................................................
Union................................................................

m
5*

151
10}
22
481

Miscellaneous Companies.

100 Canada Company..................................
100 Canada North-West Land Co. .. 
100 Hudson Bay.........................................

7*
44
8t

40
28*
32
21*

Banks.12
61

Bank of British North America..
Bank of Montreal...........................

Canadian Bank of Commerce. ..
* Excluding periodical cash bonus.

10s. p.s.

20
12s. p.s.

46
8*

28
20
20*
90
32

34/6 p.s.
£5
35
68*

8s 6d p. s. 
15 p. 8.

250,000 
120.000 
67,000 
21,500 
f 0.000 

200.000 
89,155 
35.862 
10,000 

£245,640 
30,000 

110.000 
11.000 
53,776 

130,629 
240.000 

45,000

London 
May 29

101 103
8785

102 103
98 94

101 102
SI79

102 104
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WE MAKE HIGH GRADE FAMILY

fjr
ri Sewing

Machines
!s w.

m
sill is.

Tnyrnimm I FUR THE MERCHANT’S TRADE.

m
WliII Write us for Prices and Terms. 

We Gan Interest You.
Éifff Fis -I

il■89 Foley&WilliamsMfg.Co.-
-1

FACTORY and GENERAL OFFICE» 
CHICAGO, ILLINOIS, 

fgp- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
UUK WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to Chi
cago, Illinois.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and ' Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars. S.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. D'ls. s.d. D’ls.

1 4.86 66 7 36 175.20 00 0 71 345.53 33 3 0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

8.0 1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

92.u 16.U 3 89.3
1 94.0 1 3 91.4
2 96.1 2 3 93.4
3 98.1 3 3 95.4
4 00.1 4 3 97.4
5 02.1 5 3 99.5
6 04.2 1 4 01.6
7 06.2 7 4 03.6
8 08.2 8 4 05.8
9 10.3 9 4 07.8

10 12.3 10 4 09.6
11 14.3 11 4 11.6

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

12 9.73 33 3 37 180.06 66 7 72 350.40 00 I
2

3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3
44 19.46 66 7 39 189.80 00 0 74 360.13 33 3
5

5 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6
7« 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8
97 34.06 66 7 42 204.40 00 0 77 374.73 33 3

10
8 38.93 33 3 43 209.26 66 7 78 379.60 00 0 11
9 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 

0 26.4 1 
0 28.4 2 
0 30.4 3 
0 32.4 4 
0 34.5 5 
0 36.5 6 
0 38.5 7 
0 40.6 8 
0 42.6 9 
0 44.6 10 
0 46.6 11

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
I 39.9 
1 41.9 
1 44.0

9.0 2 19.0 13.0 3 16.3
1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3 10 3 36.6 10
11 2 41.3 11 3 38.6 11

13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 1 3 18.4 

3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6

15.7
2 17.711 53.53 33 3 46 223.86 66 7 81 394.20 00 0 3 19.8

12 58.40 00 0 47 228.73 33 3 482 399.06 66 7 21.8
5 23.813 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 25.8
714 68.13 33 3 49 238.46 66 7 27.984 408.80 00 0
8 29.915 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 31

10 3316 77.86 66 7 51 248.20 00 0 86 418.53 33 3
11

17 82.73 33 3 52 253.06 66 7

53 257.93 33 3

87 423.40 00 0
2 0 48.

0 50. 
0 52. 
0 54. 
0 56. 
0 58. 
0 60. 
0 62. 
0 64. 
0 66. 

10 0 68. 

11 0 71.

6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 3 42.7 

3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9

10 3 60.9
11 3 63.0

18 87.60 00 0 88 428.26 66 7
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.
1 60.
1 62.
1 64. 

10 1 66. 

11 1 68.

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

19 92.46 66 7 54 262.80 00 0

55 267.66 66 7

■89 433.13 33 3
20 97.33 33 3 90 438.00 00 0
21 102.20 00 0 56 272.53 33 3 91 442.86 66 7
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7

59 287.13 33 3

93 452.60 00 0
24 116.80 00 0 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 4(52.33 33 3

96 467.20 00 •26 126.53 33 3 61 296.86 66 7

62 301.73 33 327 131.40 00 0 97 472.06 66 7 1 70.3 11.0 2 67.7 15 0 3 65.0 19.0 4 62.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 SO.6 
1 88.6 
1 90.6 
1 92.6

J. 0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3

10 0 9.3.3
11 0 95.3

28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 2 09.7
2 2 71.7
3 2 73.8
4 2 75.8
5 277.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

1 3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3

I 3 85.3
II 3 87.3

1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.6

29 141.13 33 3 64 311.46 66 7

65 316.33 33 3

99 481.80 00 0
30 146.00 00 0 100 486.66 66 7
31 160.86 66 7 66 321.20 00 0

67 326.06 66 7

68 330.93 33 3

69 335.80 00 0

70 340.66 66 7

200 973.33 33 3
32 155.73 33 3 300 1460.00 00 0
33 160.60 00 0 400 1946.66 66 7 

500 2433.33 33 3 

600 2920.00 00 0

34 165.46 66 7

35 170.33 33 3

r
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North American Life Assurance Co.
-319081*-

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, A.1.A.,E.C.A.. 
Managing Director.

TOTAL CASH INCOME........................................
TOTAL ASSET’S....................................................

E. GURNEY, J. K. OSBORNE WET SURPLUS to POLICYHOLDERS . ..
PAYMENTS TO POLICYHOLDERS...............

$1,897,078.28
9,590,038.09

876,214.15
654,991.05

W. B. TAYLOR, B.A.,LL.B. 
Secretary.Vice-Presidents.

Home OfTice, T oronto.
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- • ' S \t ASSURANCE
Uï COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Many Good Places are waiting lor the Right Men. Much desirable terri
tory is unoccupied, ready for men who can demonstrate their capabilities

UNION MIITIIAI LIFE '"SURANCE CO., Portland Me.
UI1IUI1 I1IU I UHL FRED. E. RICHARDS, PRES4 ENT

HENRI E. MORIN, Chief Agent for Canada, 151 8t. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St. Montreal

I

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

BRITISH AiTERICA
HEAD OFFICE TORONTO.

HOARD OF DIRECTORS :—Hon. Geo. A. Cox, President; W. 
R. Brock and John Hoskin, K. C,, LL.D., Vice- Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne ; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

OAR1TAL......................................
ASSETS........................................

P. H. SIMS, Secretary.
.................... $1,400 000.00
................... 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$236,927,000Assets.................................................
Policies in Force on December 31st,

1908.................................................
In 1908 it issued in Canada insuran

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can-
adians..............................................  $ 5.500,000

Theie are over 300,000 Canadians insured in the

9,96 j,000

$16,812 000

METROPOLITAN.

For Sale
gttis* PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing 

door. Was made for the Equitable Life Assu

rance Company of New York.

1

190

M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.
—:ALSO:—

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order. OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.

Address, 
Journal of Name..

Com merce,
MONTREAL.

Addresi

THE CANADIAN JOURNAL OF COMMERCE. 35
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The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

Excellent Site for 
a First-class

Insurance Company
Uaah Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION
$55,000,000

4,000,000
250,000,000Suburban and Summer Hotel HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :
Head Office, Company’s Building, Montreal

J. GARDNER THOMPSON,
Resident Manager,

J• W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:

Sir Edward (Houston, Bart., Chairman
Geo. E. Drummond, Esq. P. W. Thompson, Baq. 

Jsmes Crathem, Esq., Sir Alexander Lacoste.

For Sale at Vaudreull

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence : clear stream 
en one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about acres. GUARANTEED

IN THE ACCUMULATION POLICY
APPLY TO THE OWNER, Waterloo Mutual Fire Ins. Co

Established in 1863.
WRITE FOR PARTICULARSM. S. FOLEY.

• •IT»* AND PROPRIETOR

"JOURNAL OF COMMERCE," HEAD OFFICE WATERLOO, ONT. MONTREAL OFFICE!

207 ST. JAMES STREET,Totai Assets 31st Dec 905.................. $564,558.27
Policies in force in Western Ontario over 30.000.00

GEORGE RANDALL.
President.

MONTREAL

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.WM. SNIDER,
Vice-President.

Frank Haight, 
Manager. T. L. Armstrong, 

R. Thomas Orr, Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrenee Rivers, some 25 miles west of Montreal, within 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner "Ttoslevan” from its penin
sular shape and the ancestral elms growing upon it.

easy

The mainland portion and one island are now offered for 
sale on application to the owner,

Ti 9 mainland portion contains nearly four acres ; the island 
MB" J one-fourth of an acre. The land slopes from a height 
c". u.JOut ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,"The spot is quite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with MOXTREAL.

The Royal-Victoria Life insurance Co, WESTERN ASSURANCE
COMPANY.

Incorporated 1851
Assets, over_ $3,130,384.82
Losses paid since organization — 51,014,051.79
Head Office,

The Directors' Keport for 1906 shows large increases
during the year “Toronto, ont.

Hon. Geo. A. Cox, President; W. It. Brock and John Hoskin, 
iv.u.,IN CASH INCOME un.D., Vice-Presidents; w. B. Meikle. General 
Manager ; O. U. Foster, Secretary.

IN LEGAL RESERVES MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE,IN INVESTED ASSETS Manager.

IN LOANS to POLICYHOLDERS Commercial Union Assurance Co., hli-
OF LONDON, ENG.IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed...........................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds............................
Total Funds, exceed...................................................
Deposit with Dominion Government.......................

$14,750,000 
17,314,400 
21,250,000 
86,250 000 

. 1,107,040
Head Office Canadian Branch : 91 Notre Dame SL, W., Montre i.

Applications for Agencies solicited in unrepresented district*.
W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Gan. Breach.

And 7j per cent. Reduction in Expenses of Management for year. 
S» Interest Overdue or Unpaid on Investments at enu year*

APPLY FOR AGENCIES

DAVID BURKE, A.I.A., F.S.S..
General Mana er Montreal


