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M ILITIA estimates are always open
MILITIA to attack. It is the easiest thing
ESTIMATES, in the world for those who want to find

fault, to say that they are too large
or too small; that they are on the one hand calculated
to encourage the spirit of militarism, or on the other,
too small to be of any practical use. It is not unusual
for them to be attacked om both gro unds at once and
even by the same critie. Colonel i ‘ghes’ estimates
are, of course, mo exception to the rule. The best
ftem in them is the provision of $400,000 for addi-
tional military training, and being the best, naturally
came in for the most and least intelligent criticism.
The fact that the cadet system is & mew idea in Can-
ada was also a sad grievance to people who are natur-
ally suspicious of mew ideas, because they have mever
developed any of their own. Dr. Clark, of Red Deer,
objected to the cadet movement and modestly ad-
mitted that it was doubtless the fault of his early
training. He was trained to save life. It might be
explained to the doctor that most of the surgeons in
the British Army have been trained to save life also;
dut we have mever heard of their objecting to the
Army estimates on that account. The argument has
absolutely no bearing that would not apply with equal
force against having a Department of Militia and

TIIE unholy alliance of discordant
MINIMUM elements, which has kept the
WAGE BILL. Asquith Government in office rather
than in power, threatens to go all to

pieces, as the result of the Government's failure to
grapple manfully with the situation created by the
miners’ strike. When the Berlin Conference was bee
ing held, Punch had a ecartoon representing Disraell
pausing as he entered the coumcil chamber to ask,
“What is Fremch for compromise?” The present
British Government is always asking, “What is Eng-
lish, Scoteh, Irish, Welsh or Socialistic for compro=
mise?” It has emdeavoured to settle the strike by
providing a minimum wage schedule, of which nobody
is obliged by penal clauses to take the slightest motice.
When a late Speaker of the House of Commons onoe
threatened to mame an homnourable member, he was
asked, what would be the consequences, if he carried
out his awful threat. “The Lord only knows” he re-
plied tragically. Premier Asquith’s own description
of the Bill shows its harmlessness, which is only equal-
led by its uselessmess. He said that the conclusion to
which the Government had come, and with which six-
ty-ive per cent. of the coal owners agreed,
was that having regard to the unmique conditions of
the mining industry there ought to be a minimum
ble wage on the ome hand, and on the other

Defence at all. The strongest argu t in fav of
the cadet system is that whether the majority of the
cadets xraduate into the ranks of the active Militia
or not, they will be all the better men for their cadet
traini 1t C da is not to depend wholly and en-
tirely upon Great Britain for its defence, which 1is
unthinkable, it will have to depend upon its citizen
soldiers. Undcr these circumstances, the best way to
train young Canada to save Canadian lives is to teach
as many cadets as possible to shoot straight. The
ecadet who gets training for a period every year in the
use of the rifie will not lose his interest in the rifle for
the rest of the year. The question for practical com-
monsense people is whether Canada shall send un-
trained troops—mere food for powder—to repel invad-
ers, or whether it shall send citizen soldiers traimed
from boyhood in military habits and‘ able to handle
thelr rifles effectively. If tronble comes, Colomel
Hughes' system will save more lives than all the talk
ever stuffed into Hansard about training for the sav-
ing of life. Doctors have their uses in war, in fact,
they are indispensible, but an army composed entirely
of nunarmed doctors, would not be apt to strike terror
into the ememy.

hand, adequate safeguards to protect the owners
ag and deficl y of output. They must
have the machimery, intelligent, competent and im-
partial, to settle both the amount of the minimum
wage and the extent of the safeguards. The bill, he
added, was a temporary measure continuing in force
for three years, the minimum wage to be retrospec
tive. If and when the men returmed to work they
shall be paid from the day of their return at a rate
to be subsequently fized by the district board. The
distriet boards would draw up regulations and con-
ditions for the regularity and eficliency of work, and
workmen who failed to comply therewith would not
be entitled to the minimum wage. The boards would
settle the general minimum wage and the general dis-
trict rules, mamely, the comditions for eficiency and

tnat alack

regularity.

The bill, he said, contained no penal provisions upon
one side or the other. The employer was liable to pay
an underground workman a wage not less than the
wage fixed by the district boards, but the mine owner
was not compelled to open his coal mine, nor did the
bill compel the workman to descend into a pit. It
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might be said, observed the Premier, in concluding
hat this bill would be nugatory, but he hoped and
helieved it would not be so.

If ever a bill was damned with faint praise by its
own father, surely it was the Minmmum Wage Bill,
the Audrey of parliamentary measures, introduced
with the faint commendation, “A poor thing but
The Opposition have sad  nothing
worse about Mr. Asquith’s bill than he himself has
wid They couldn't. The Bill and the speech to-
gether really give colour to the extraordinary theory
that the Government is riding for a fall; that it sees
trouble ahead and is more than willing to hand over
v the Unionists for solution, the whole bunch of
troublesome problems it sees no possibility of solving
itself. T'he chickens of diverse breeds sent out dur
mg the general election campaign are coming home

mine  own.”

1o roost,

Meanwhile the people of Great Britain, including
the strikers, are suffering privation and in con
equence the strike may collapse at almost any time.
[lie present situation in England needs moral courage
to deal with it
tress and the Government will have possibly some
thing worse than broken windows to mend.

The legislature has decided

Montreal's Borrowing that in future Montreal’s
Power. limit of borrowing power

shall be 12 pc. of the tax

able valuation instead of 15 p.c. as heretofore. Since
thi= has been frequently advocated in the columns
of Tk Chronicre, we are glad to find that the pro
It is a move in the right

A few weeks more of the present dis

posal has now been passed.
direction,

The Legislative Council has struck
out the clause in the Montreal Bill
abolishing the property  qualifica
tion for mayor and aldermen. The
question comes up every time Montreal has a hill
Lefore the Legislature, that is to say every year.
Why any man who has every other qualification for

Property
Qualification.

the oftice of mayor or alderman, including disinterest
cdness, should want to serve in either capacity, if he
has not got enough money to buy the real estate
qualification is a mystery. 1f he goes into the Coun-
¢il to make the money, that is at least intelligible, but
he is a first class man to keep out.

That the city should vote $40,
Montreal and the (00 to the Technical School is
Technical School. ot an unreasonable proposition
and that the Legislature <hould
authorise it to do so is not unreasonable, but that
the Legislature should compel the City of Montreal
to increase its grant to the Technical School or any
other school by $15.000, is an abuse of power of
doubtful constitutionality, 1f the Legislature has
the right to compel Montreal to subsidise the Tech-
nical School, it has the right to compel the city to give
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money to any anstitution calling itself a school or
college, and it is not ditficult o imagine some very

pretty complications arising

What must be the record hicense tax
15 that pad by the
Mutual

A High

Northwestern
Licence Tax.

Life of Milwaukee to the
State of Wisconsin, It amounts to

$482,103. This payment was made under protest.

The annual protest was made on the ground that the
tax is excessive and discriminatory, and that it is
l!l'll valid.  The Northwestern continues  to - say:
“This protest has been nade to prevent any implh"a
tion that the company adints the legality or correct
ness of the amount of 1ts gross mmnu-vfnr the year
ended December 31, 1o, upon which the above
license fee for 1912 was computed, and to show that
payment has been made, with the right reserved to
bring suit against either the  Commissioner or  the
Treasurer, or hoth, to test the validity of the law and
to recover all or part of the tax paid”  The 1910
annual report of the Wisconsin tax commission, which

declared the above tax as excessive during that year

was referred to, and it was remarked in the protest
that had the tax been collected under a bill recom
mended by that commission, but not passed by the
legislature, it would have '
$60,000, or one-cighth of the

avounted to less than
um actually paid.

In New York in 1910, there were
14,403 fires
due to the
cigars, cigarettes and matches

“No Smoking." Of these 3,240 were

handling of
In 1011, 3.332 New
York fires were from the <ame cause.  Thus fully 25
pe. of all fires in New York during the last two
vears have resulted from the habit of smoking

Fire Commissioner Johnson intends to change all
this. Tothat end, he has had 33,000 “Smoking 'ro-

careless

hibited” placards printed in several languages, to be
hung up in factories and work<hops, with the added
caution “Under Penalty of Fine or Imprisonment or
Joth”

tion counsel, the fire commissioner, in enforcing the

Acting on a liberal opinion of the corpora-

prohibition of svoking, purposes to institute criminal
proceedings to support i
thoroughly  the
lighted matches, cigarettes and cigars, the fire com-

anthority. To advertise

crusade  against  carelessness  with
missioner has .|-1'-||ll'n| the novel method of the “sand
wich” fire engine. A large automobile fire engine
was equipped on each side with large signboards on
which the prohibitory notice  was painted in red
letters
ified suecess

The Triangle Waist fire with its appalling loss of
life and the Equitable fire are both upposed to have
originated with a noker. That
idiot is not confined to New York: the fire record
show that he is frequently m evidence in Canada
Wouldn't it be worth while to get on his track

As a publicity medium, this was an unqual

carcle amiable

il il

- s sl

i
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THE GENERAL FINANCIAL SITUATION.

The Bank of England sccured the bulk of the
S‘i 300,000 African gnm offered in London on Mon
dav. The Bank still adheres to its ofticial 313 pe
discount rate.  In the open market call money is 3
to 3'4 pe.s short bills are 3543 and three monthy
lls, 39-16. These rates do not differ very mate
rially from the quotations of a week ago.  The coal
mining dispute has so far affected the money mar
ket in the way of exciting apprehension, and so it
may have had a tendency to keep discount rates up.
It is but natural to suppose that the Bank of Eng-
land would be disposed to hold its ofticial rate rather
firmly until it is able to discover what will be the
outcome of the rupture

If the Asquith Government fails to end the strike,
and the stoppage is protracted, other influences will
begin to work upon the money market in London
Some of these influences would have a tendency to
make money cheaper; others would have an opposite
tendency,  For example, it is certain that the closing
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down of the mines and of hundreds of  factories
would lessen quite materially the demands made upon
the banks for pay-list purposes.  Manufacturing and
mining interests are accustomed  to horrow  quite
heavily from the banks on frequent occasions, to
provide funds for weekly wages. The cessation of
such demands and also of withdrawals of bank
deposits instituted for the same purpose by industrial
customers having large credit balances, wounld tend
to increase the amount of banking funds unemploved
Easier conditions would be promoted al<o by the
diminution in supply of Wills of exchange offered for
discount.  On the other hand, the strike, of long con
tinued, 1s hkely to turn the exchanges against Eng
land, mmasmuch as food must be imported and such
imports would perhaps have to be paid for in larger
measure by gold exports, becanse of a <hortage in
the customary supply of hills on foreign countries
drawn by British exporters of coal and of
factured products

manu
This would tend to make money
dearer.  The withdrawals of savings by workmen
out of employment would have the same effect
Perhaps, though, the most <erious effect would he
worked through the failure of firms and companies
unable to meet their engagements.  T'his latter in
fluence might canse serious monetary disturbances.

On the continent rates are about the same as last
week. In the Paris market discounts are 3'5 pe.;
and in Berlin the market rate 15 475, The Bank of
France and the Tmperial German Bank quote 3!
and 5 pe. respectively, The German coal strike
appears to be breaking up. Some good judges con
sider that the British strike also would fall to pieces
of its own weight if the Government abandoned it
cfforts to settle the trouble.  And possibly it would
he in the best interests of the British people if the
matter were left to adjust itself,

In New York call loans are 234; sixty day loans,
3 to 3000 ninety days, 32 poes and sixo months,
34 pooo The German banks have continued their
bids of good rates of mterest for loans of American
funds.  New York 15 also face to face with the
prospect of & big coal strike which may embrace
both the anthracite  and  bituminous  miners.  As
shown in the  Saturday statement the New York
clearing house institutions  (all members)  effected
a shight imerease in amount of excess cash reserves,
Their loans decreased 878335000 while their cash
decreased 82,000,000, and the excess cash  reserve
rose to $16,085,000 - the increase for the week heing
8000,100. The hanks alone merely held their ground
Their surplus increased but $27,500. The opposing
movements contributing to this cquilibrium  were a
loan contraction of $13,070,000, and a cash loss of
53,830,000,

In Canada money rates are unchanged.  Call Toans
on securities in the two principal centres are 5 to
sVa pe.

Canada has already experienced some of
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the uncomfortable effects which are practically cer-
in to follow the great British strike. Montreal
has been required to abandon the flotation, for the
present, of its proposed bond issue in London. So
4 hank loan doubtless will be necessary. For the
time being Canadian municipalities and corporations
cannot count upon placing issues of bonds or deben-
tires in London. And it is, therefore, to be ex-
pected that many of the big companies having com-
mitted themselves to extensions of plant or to other
expensive undertakings, w ' find means of securing
temporary loans from their Canadian bankers to run
antil the London market again assumes a favorable
apect. In the case of corporations in good credit
«ne of these temporary loans may reach large pro
portions. As there is already a full demand upon
e credit facilities of the banks it is inevitable, if
Canada’s activity continues unabated, that a protract
ol closing of the London market will cause stringency
in the Dominion. 1, say, a dozen or fifteen big in
duetrial companies and big municipalities  should
require special loans of upwards of a million dollars,
in the aggregate they might absorb $15,000,000 of
the available funds of the banks in a comparatively
Jiort time. At this time of year, too, the loans to
the big Eastern lumber companies are at a high level.
S S

MONTREAL'S TAXATION OF FIRE COMPANIES.

The additional taxation which Montreal is impos
ing upon the fire insurance companies upon the basis
of the premiums which they collect in the city has
now assumed a different aspect.  The committee of
the Upper House at Quebec giving consideration to
the Montreal bill, on Wednesday decided to amend
the first proposal to increase the tax from one

Liaminivies,
Dominion Government depositacosees covves conee
Provincial Government deposits.. .
Deposits of the Public “demand’ .
Deposite of the Public “notice” ....e. .
Deposits elsewhere than in Canada........

Total deposite..oecesoee covee cenen
Note Circulation..........

of BT
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February, 1912 l January, 1912

600,252,178

veeenene|  1,040,165,056
88,920,794

427

—

to two per ceunt by making the tax one per cent. on
the premiums collected without any restriction as o
\:_'Iili

amount, and with a minimm tax of That 1=

Lo say, that instead of there hemg as formerly a
maximum tax of $1,000 there will now bhe a mim
collected in ex

that

mum tax of $200 and for prenm
the
~(r:|igh( one per cent. tax

cess of anvount  covered In minimum a

Stiff opposition to this increase - taxation was
made by underwriters, who submitted the argu nent
that they were already over-taxed in Montreal.  For
example, it was shown that two of the companies
pard $12,000 taxes in the Dominion outside of Que
bec, while they contributed $10,000 n this province
Other figures were given to prove that for the past
ten years the average prohits o1 the large companies
have been about six p.c.

Hon. Mr. Bergevin proposed an amendment to the
two per cent. proposal that insurance  conmpamies
should pay the cost of the upkecp of the salvage corps,
and that the present tax of one per cent he abolished
This met with some favor, but was not accepted
Hon. Mr. Perodeau, after reviewing the case, pro
posed that the tax be as outlined above and this was
carried. It is estimated Montreal will collect by the
new tax about S:,lll) more revenue than at present.

It is all very well for Fire Chief Tremblay to
argue, as he did hefore the \‘ullll\!i(h'«', that the
companies should pay the entire cost of the <alvage
corps, but this increased taxation is merely mviting
the companies to put up their rates. Those who
carry fire insurance will have the privilege of pay
ing more taxation for those who are too carcless to
do so. That is the practical effect of the new taxa

tion.

GOMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES 7O IMMEDIATE LIABILITIES
(Compiled by The Chronicle)

February, 1911 February, 1910

27,015,100
316,936,962
596,847,174

77,049,762

| |
$
5,409,326 |
25
i

®OT 994,187
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1,02 1,308,127 020,804,1
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'_l']:-;f;;i"i'l."»-"T»“ 7;{”!.’”“"“ 1 000,821,937 L 032,650,630
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banks held.....oooeeniiiininesinenanns 50,162,687 49,843,545 | 36,926,404

Net Lisbility. .. .. s vene veeen] LOTRTZIOGT | 1,061,480,313 B0 AT N | NUBTBA L
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Specie and legals. .. .. SREVES WY s EETINR 134,207, 134,181,915 ol 617 0 o

h’:efnnign bank balances..... R 39 052,760 39,546,016 34,791,469 24,947,775

Foreign call JoANS ... .. .ooviiiinessonnnen NN 549 472 80,471,114 K A20,046 | 120,374,651

Percentage of Liability ... 24.28

21‘.!7,'4'79'.6'.91

29878, 102

Wl |

26,019,149

27,40

254,640,100
23,99

*1his item is deducted because it represents obligations of the banks held by themselves.
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A\« to the general question of the taxation of the
fire companies, if they were given any exclusive
privileges in return for the taxes imposed upon them
by the municipal and other authorities, there might
be ~omething to be said in favor of their taxation.

Put they are not.

On the contrary, the companics

are steadily refused protection against the unfair
competition of unlicensed concerns who are allow
to secure business in Canada at cut rates without

paying a cent in taxes, and without doing anything
by investment of capital or in other ways to help

build up the country and its cities.

The whole posi

THE CHRONICLE.

420

tion, in this respect, from the point of view of the

fire underwriter who is doing an above-board busi
ness is highly unsatisfactory at the present time.

It is an interesting fact that those who are most

eat their cake and have it too.

S S

anxiotts to put taxes upon the imsurance companies
are frequently also the foremost with the complaint

that insurance rates are “too high!" They want to

THE FEBRUARY BANK STATEMENT.
The lumber industry always has a certain effect

upon the showing of the Canadian banks at this time

Statement of the Chartered Banks of Canade.
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i vear. Advances made to the lumber companies
i view of the payving-off of the camps go to sw ell
e total of commercial loans,  Not only is there this
cear this cause of expansion in the banks" loan
counts, but it would appear also, judging from
the figures for February, that, as has been pre-
viously  suggested in our columns, the pressure
iy commercial - and mercantile credits generally
continges  unabated.  The banks” current  loans
4 February 20, had reached the mnew high
level of $703.853.547, an increase of no less
than 817,881,304 upon the end of January total of
$--3.072,243.  Normally, the present month and
April show loan expansion by the banks. And there
Joes mot scem any reason to suppose that in this
respect 1012 will not be a normal year. So that it
i« probable enough that the banks' commercial loans
and discounts at home will shortly show well above
SN00,000,000.

The large February advance in commercial loans
did not prevent the banks from making a substan
vial increase in the immediate reserves in order to
keep pace with the growth in immediate liabilities
The banks' deposits of all  kinds— government,
public and foreign increased last month by a little
Jiort of $17.000,000 to the new high total of $1,040,-
163030, The  Dominion Government's  balance
weounted  for $4,000,000 of this; demand  deposits
for $4,200,000; notice deposits, which reached $0600,-
so0000 for the first time, for $3.400,000, and for
cign deposits for §4,300,000. Against an increase in
immediate liability of $17,230,000, the banks pro
vided by a substantial increase in their foreign call
loans, which after having reached at the end of
January the comparatively low level of SR0871, 118,
during February went up to $88,580,472. The banks’
holdings of specie and legals were little changed
lat month while the mnet foreign bank  bal-
ances were only half a million lower than in Jan
nary.  So that the increase in immediate liability of
817,230,000 to $1,078,723,007 is met by an increase
in the immediately available assets of §7,200,000 to
£201,870,601, a proportion of 24.28 against 23.00 1n
January and 2391 m February of 1911

The increase in the banks” circulation was only
$835,077, a figure that compares with an advance n
February, 1911, of $2816814. This, however, may
he in part acounted for by the fact that last year the
Jumber parties were paid off unusually early owing
to the severity of the weather, and it is probable
enough that the more obvious effect of this move-
ment of currency will be seen this year in March.
It may be also pointed out with regard to the circula
tion, that while at the end of February, this was about
2,000,000 higher than in 1911, the capital paid-up
is only $10,000,000 larger than twelve months ago.
So that there is practically only a million more of
ordinary circulation available for the summer cx
pansion than there was last year. The Minister of
Finance (Hon. W. T. White), has introduced into
the bill for the extension of the bank charters for
another 12 months from July, pending the revision
of the Bank Act, a provision extending for this yea
the period within  which excess currency may be
jssued.  The first day of issue is made September 1
instead of October 1, and the date of redemption,
February 28, instead of January 30 The adoption
of this plan, which has been urged by many bankers,
will effectually guard against a repetition of the con-
ditions of last September, when the shortage of
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currency was met by a medley of issues, which did not
meet the public convenience. It remains to be seen,
however, whether the ordinary limit will be sufficient
for currency demands this year up to the end of
August.

S, S
ONTARIO'S NEW INSURANCE BILL.

Changes in Licensing—Brokers' Licenses for Business
with Unregistered Foreign Corporations—Permis
sible Investments for Provincial Companies— Re.
gulations Regarding Co-insurance Clause and Va
riations of Statutory Comditions

The text which has now been issued of the pro-
posed new Ontario Insurance Act, shows that many
charges in detail are proposed from  the existing
Act. - We subjoin a summary of the more important
points covered :—

Licensing oF CoOMPANIES

A company shall not be entitled to have its license renewed
until the amount of its contribution to the cost of defraying
the expenses of the office of the Superintendent shall have
been paid —Section O

No cash mutual insurance company shall hercafter be n
corporated —Section 24

Before a license is issued or a company is admitted to
registry, the superintendert shall be satisfied that the cor-
porate name of the company is not that of any other known
company, incorporated or unincorporated, or any name liable
to be confounded therewith or otherwise on public grounds
objectionable —Section 43

Where the company fails to keep its deposit unimpaired,
its license may be suspended or cancelled.—Section 47

1§ from the anmual statements or the examination of the
affairs and condition of a company, it appears in the case
of a life insurance company that its policy reserves, and n
the case of any other company that its uncarned preminms
in hoth cases in respect to risks ontstanding in Ontario, to
gether with any other liabilities in Ontario, exceed its assets
in Ontario (including the Jeposit in the hands of the Minis-
ter), the company shall forthwith make good the deficiency,
and on failure so to do its license may be suspended or can
celled and in case of cancellation, if a provincial corporation,
its corporate powers except for the purpose of winding up
its affairs shall thercupon cease and determine Section 53

A license shall not be granted to a company for the trans
action of both fire and life insurance.— Section 64

A company incorporated el ewhere than in Canada shall
not be licensed unless it shows to the satisfaction of the
Minister that it has carried on successfully for a period of
at least five vears, the business for which a license is applied
for.—Section 65

Where a company
visions of the Insurance
license may nnder that
company shall be liable to have its registry
suspended or cancelled. —Section 060

Where any advertisement, letter head, account or other
document issned, published or circulated by a registered cor
poration or by any of its officers, agents or employees pur
ports to state the capital of the corporation, 1t shall
separately (a) the authorized capital, (1) the capital a tual
Iv and in good faith quhscribed, (¢) the capital actually and
bona fide paid up.—Section 07

registered contravenes any of the pro

Act 1910 (Canada), for which its
Act he suspended or cancelled. such
under this Act

state

LICENSES FOR DUSINESS WITH UNREGISTEKED
Forelon CORPORATIONS

BRrOKERS'

(1) Where the Minister is of opinion that insurance or
sufficient insurance of property cannot be obtained with e
gistered insurers at ordinary or rea onable s of premium
he may from time to time by license made for a time not
in any case extending bevond the next ensuing goth day of
June, authorize an msurance broker named in such hcense

to effect such insurance with insurers not register d under
this Act, and not transacting business n Ontario, other thi
«uch as is transacted under the authority of icense issued
under this Section

2) The licensee before transacting business under  the
license shall furnish to the Superintendent, security to his

catisfaction in the sum of not lru.(hm $3,000 that he will
faithfully comply with all the requirements of this Act

a—

=
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LONDON &
LANCASHIRE

FIRE

INSURANCE ( OMPANY

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. Joha' St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
pod

HEAD OFFICE - . =« TORONTO

MONTREAL BRANCH: Thomas F. Dobbin, Resideat
Secretary, 164 St. James St.
QUEBEC BRANCH : C. E. Sword, Resident Seeretary,
81 St. Peter 3t.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Ceneda Bullding, Dosald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

Established 1824,

ASSETS, $15,000,000

FIRE INSURANCE granied on every description of property at Tariff rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FRDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.

ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Employers’ Liability, Elevator Liability, Teams Liability,

Public Liability, Plate Glass.

CANADIAN DIREGTORS.— Hoa. C. J. Deberty

Aiphonss Racine, Esq.

. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

Canadian Manager, P.M. WIGHAM, Montreal.

WESTERN

Assurance Company
Incorporated in 1851,

CAPITAL $ $ $ $2.500,000.00
ASSETS - $ 3 $3,284,179.93

LOSSES paid since organizalion ol Com-
pany . . . over $55000,000

DIRECTORS
Hoa. GEO. A. COX, Presideat. W, R. BROCK, Vice-Presideat.
W. B. MEIKLE, Managing Directer.
ROBT. BICKERDIKE, K.P. Z. A. LASH, K.C, LLD.

D. B. HANRA E. V. COX

JOHN HOSKIN, K.C., LL.D. GEO. A. NORROV

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0.
JANES KERR OSBORNE E. R WOOD

HEAD OFFICE, -  TORONTO

FOUNDED 1702,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . . . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,743,980.17
SSETS . 16,001,411.68

A . .
LOSSES PAID EXCEED . .  149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A. D, 1714])

Canadlan Branch:
Corner 8t. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident Manager
Agencles throughout the Dominlon.

THE LAW UNION & ROCK

INSURANCE CO. LINITED, LONDON. Founded in 1806

Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MONTREAL.

Agents wanted in unrepresented towns in Canada

W. D. AIxEN, Superintendent, J. E. E. DICKSON
Accident Dept Canadian Manager.
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(1) The Minister may at any tim require a licensce to
inercase the amount of his security voa o

() The licensee shall in the case of every insurance to he
siceted under this section obtain from the person applying
for such insurance a dated statement signed by the appli-
cant describing the property to be insured, its location and
the amount of insurance desired; also, stating that there is
o insurer in Ontario registered for the transaction of that
kind of insurance; or that application was previously made
ior such insurance to named insurers registered under the
Oniario Insurance Act; and that a premium at the rate
cared in the application per $100 for a specified time was
ofered to them but that no insurance or only a stated part
o the insurance so applied for was granted by such in-

(9) A person not of the full age of twenty one years, but
of the age of fifteen years or upwards may cffect insurance
on his own life for his own benefit or for the benetit of a
proposed beneficiary or of a brother or sister, which, if he
had been of full age, he might have lawfully effected, and
notwithstanding his minority he aay surrender such insur
ance or give a valid discharge for any bhenefit accruing or
for money payable under the contract.- Section 107,

FIRE INSURANCE,

(1) On the face of a policy of fire insurance there shall
appear the name of the insurer, the name of the assured,
the name of the person or persons to whom the insurance
money is payable, the premivm or other consideration for

(10) In respect of all premiums on insurance effected under

a license, the licensee shall pay to the department, such taxes
25 wounld be payable if such premiums had been received by
4 registered insurance company, and the licensee shall, in
respect of such premiums, report to the Superintendent from
dme to time as by him required.
12) For, cach license issued under this section, a fee of
Jhall be payable to the Department, but where the term
which the license is to be issued does not exceed six
onths, the fee shall be $12.50.

(13) Any licensee who effects such insurance, in the event
i the failure of the insurer to pay any claim of loss shall
be liable to the assured for the amount thereof to the extent
that the insurer would have been liable, and the security fur
nished by the licensce shall be applicable to the payment of
such claims . L (Section 99).

Nothing in this Act shall prevent a registered insurance
company, which has lawfully effected a contract of insur
ance upon property in Ontario from re-insuring the risk or
any portion  thercof with any insurer transacting business
cut of Ontario and not registered under this Act.—Section

100,
PERMISSIBLE INVESTMENTS.

The surplus insurance funds and the reserve fund of a
provincial insurance corporation or of a branch or lodge
thereof shall be loaned or invested in the name of the cor
poration, branch or lodge in (a) any securities in which
under the Trustees Act, trustees may invest trust funds, but
not including debenture stock; (b) debentures of any muni
cipal or school corporation in Canada; and, subject to the
approval of the Licutenant Governor in Council, (¢) in ter
minating debentures of companies registered under the Loan
Corporations Act, or of incorporated companies, which have,
in the Dominion of Canada, for at least five consecutive
‘cars been actually supplying gas, water, heat, light, power
¢ electricity to the public or to any municipal corporation;
r of steam, clectric or street railway or telegraph or tele-
phone companies, in actual operation in Canada, but loans
upon the security of, or the investment in the debentures
f any of the companies mentioned in this clause shall not
i the aggregate exceed one-fifth of the paid-up capital of
the company.— Scction 9.

Time Limits ror ACTIONS.

(2) Where death is presumed from the person on whose
life the insurance is effected not having been heard of for
seven years, any action or proceeding may be commenced
within one year and six months from the expiration of such

period of seven years, but not afterwards. ) )
(3) Where the death of the person on whose life the in
crance is effected is unknown to the person entitled

claim under the contract an action or proceedings may be

brought within one year and six months after the dcath

hecomes known to him but not afterwards, but where the

death is presumed as mentioned in subsection 2, this sub

wetion shall not entitle the claimant to bring an action or

proceeding after the time mentioned in that sub-section.
(4) Where an action

hrought and on that ground only, the plaintiff shall be en
titled to bring a new action or proceeding at any time withit

the preseribed period or within six months after the final
determination of the first action or proceeding.~Section 103.

Suicie Cravse Must Be STATED.

Where a contract of insurance provides in terms or in  As the mortality was heavier by amount. than by
lives there was evidently no selection —against
companies.  Graduated rates of mortality were not
prepared, because the data were not con wlered suth-
cient,

ffect that the contract shall be indisputable or incontestable,
it shall not be disputable or contestable on the ground that
the assnred committed suicide, unless in express terms it is
so stipulated by the contract and is so stated in the applica- |

tion on which the contract is founded.—Section 106,

or proceeding brought within the
prescribed period fails because of its having been prematurely

the insurance, the subject matter of the insurance, the maxi
mum amount or amounts which the insurer contracts to pay,
the event on the happening of which payment is to be made,
and the time of the insurance. )
(2) A policy may contain a co-insurance clause bhut any
such policy shall have printed or stamped across its face n
large type and in red ink the words: “This policy contains a
Co-insurance clause,” and if these words are not so printed
or ‘xt:unpml such clause shall not be binding on the assured
—Section 191,
1§ the insurer desire to vary the statutory conditions or
to omit any of them, or to add any new condition there
shall be added immediately after such conditions words to
the following effect, which with any suc h variation, addition
or reference to omissions, shall be printed in conspicuous
type and in red ink:— Variations in Conditions. This policy
is issued on the above statutory conditions with the follow
ing variations, omissions and additions, which are, by virtue
of the Ontario Insurance Act, in force, so far only as they
shall be held to be just and reasonable to be exact d hy the
company.—Scction 193,
Where proofs of loss are made by any person other than
the assured, the insurer shall be entitled to have the assured
examined under oath touching the loss or damage before
the Judge of the County or District Court of the County or
District in which the assured resides, and the px-m;lnrr
shall be the same as that upon an examination for discovery
in an action.—Section 190,
S S
REPORT ON MORTALITY EXPERIENCED AMONG
ANNUITANTS RESIDENT IN THE UNITED
STATES AND CANADA.

(Arthur Hunter in the Transactions of the Actuarial Socict
of America.)

Through the courtesy of the members of the
Society and the companies they represent, I was
enabled in 1005 to investigate  the mortality  ex
perienced among annuitants resident in the United
States and  Canada. That experience includes the
data to the anniversaries of the annuitics 1 100y
It was measured by the McClintock rates of mor
tality, the ratio of actual to expected by lives being
76 pe. for men and R3 pe. for women. It was
also tested by the French  companies™ annuity ex
perience (R.F.), the ratio of actual to expected
| deaths being 81 p.e. for men and G4 p.c. for women
v | by lives. In making these calculations it was
known that the McChintock and the R. 1. Tables,
being aggregate tables, were mot appropriate for
- | testing the mortality, especially when the average
duration was short. The experience wis i cording
ly measured by a select table—the British Oftices’
Experience (1863 to 1803) the ratio by lives being
76 p.c. for men and 8o p.c. for women. This low
o | fate of mortality was noticeable in cach of the first
five annuity years, as well as after the fifth annuity
year. The corresponding  ratio for amounts of
annuity was 80 p.e. for men and 83 pe. for women.

the
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

HEAD OFFICE: TORONTO
Oold Reliable Progressive

- § 1,400,000.00

(apital - .
2,061,374.10

Assels - - -

Losses paid since organization
l::vel' - - 35,000,000.00

DIRECTORS:

W. R BRACK, Vice-Presideat
GEO. A. NUHHO'

Bon. 600, ), 001, Pr-lhl.
ROBT. MICKERDIKE,
w

K. (&) § AUGUSTU YEKS
JOHN HOSKIN, K.C LL.D ﬂ(llblulh NILHOI L8

D, B, HANNA JAMES KERR OSBORNE
ALEX. LAIRD SIR HENRY M. PEKLLATT
Z A LASH KO LLD K. R. WoOoD

W. B, MEIKLE, Managing Direetor

W. B. MEIKLE, General Manager

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance - Company Established in Canada
A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)
FIRE LIFE

TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAD - - - 425,000,000.00
DEPOSITS with Federal Covernment and

Investments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St.

I Managers.

- Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797
AGENTS WANTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency

Policies ucund by Assets - 3!4 363,635

PROVINCIAL AGENTS

Muerrny, Love, HAMILTON & Bascon, Jxo, Wa. MoLsox,
Toronto, Out, Montreal, qnu-

Ospenr, HAMMOND & NANTON, WiiTe & CALKIX,
Winn' peg, Man St Jobn, N B

ALrnknd, BELL, HokACE HASZARD
Halifax, N 8§, Charlottetown. I* K1,

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets on December 3ist 19l $926,906.76

Liabilities on December 3ist, 191 - $337,306.07

SURPLUS on December 3ist, 191 $589,600.69

Security for Polioy Holders - - - $967,910.97
F. D. WILLIAMS,

Managing Dircctor.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capita! fully subscribed $2,000,000.00
Nei Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager 1or Canada :

MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toronto, Ont.
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In October of 1909, Mr. McClintock presented
sote “On Annuity Reserves,” in which he made the
following statement

“Companies cannot expect their mortality among
Unerican annuitants now enterig to he as hngh on
e average as that of “the table compiled 1803
from previous records of the British ofhices and they
tust accordingly expect to make good their losses
from their interest gains.”

He also intimated that while the present standard
i reserve used by the Insurance Department of the
State of New York was the most stringent extant,
i+ was probably “insutficient as a guide for the prop-
or reserves that should be held on the lives of
muitants in the United States and Canada .

The writer suggested to the Council of the
\ctuarial Society that, in view of Mr MeChintock's
opinions, it was advisable to-prepare premums and
reserves based on the experience of annuitants resi
Jent in the United States and Canada. The Council
approved  this suggestion, the investigation 1o he
andertaken when the statistics available were about
double those of the former investigation. \t the
end of 1010 it was estimated that the foregoing con
dition had been fulfilled, and requests for data were
accordingly sent to the companies.  All the com
panies represented in the Actuarial Society granting
Lonuities consented  to furnish their - data, The
leues include annuities granted by the companies up
10 the year 1909 inclusive, the exposures being car
ried to the anniversaries in 1010, Only immediate
annuities were included, issued on single lives for
he whole of life and which BFad been paid for in
cash, Temporary, deferred, ioint and survivorship
Amuities were  therefore  excluded, as were also
annuities issued in exchange for dividend, or where
there was no cash consideration.

AGE.

As in the former investigation, the age is taken
it the nearest integral age at purchase, which s
approximately accurate, as the general custom of
the companies is to base the price on the age accord-
ing to the last completed quarter of a year. The
tests made in the Dritish experience showed that, by
assuming all annuities purchased at their nearest age
at date of purchase, the error involved amounted to
15 days for men and 18 days for women.  As this
i< an immaterial error and as there is no reason to
expect any greater divergence in the present ex-
perience, the labor of determining the extent of the
crror was not undertaken.

DURATION oF ANNUITY.

In the case of the existing, the durations were
obtained by deducting the year of purchase from the
vear of termination of the observations (1910). The
Jeaths were treated as exposed to risk to the end of
the annuity year in which death occurred. There
were very few annuities currendered for cash, and
45 the exclusion of these would not affect the ex-
perience, they were ignored.

FLIMINATION 0F DUPLICATE Laves

The cards were first sorted by date of birth, then
alphabetically by name. This brought together the
most of the duplicates, but not where an error had
been made in the date of birth. ‘The cards  were
accordingly re-sorted by name of annuitant, irres
pective of age, and the resulting discrepancies were,
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if material, brought to the attention of the vanous
companics.  \Where a different date of tarth had
heen given in two or more compuanies, and there were
no means of determining the correct date, the carliest
vear of birth was taken.  The process of elimmating
the duplicates also brought together cases on the same
life which were marked “Dead™ on the hooks of one
comrny and were in foree on those of another.  In
m  cases the differences arose with regard to the
year 1910, and it was found that the information of
the two companics was not as a rule inconsistent, the
annuitant having been alive at the anniversary an
1910 of the annuity in one company, hut being dead
before the anniversary of the annuity in the other
company.  In sorting the cards, it was noticed that
in very few cases had a woman married after the
annuity was taken out, due to the advanced age at
which the annuities were usually issued, and, accord
ingly, no systematic attempt. wis made to bring to
gether such cases, as the labor would have heen con
siderable.

ExTENT oF DATA,

The total number of cards received from the 30
companies was 12,174 of which 6,620 were on
women and 5,554 on men, 70 p.c. of the cards having
been contributed by 6 companies.  After elimination
of the duplicates issued at the same age, the follow-
ing is a summary of the extent of the data

Annuity

Aunual Amount Released

No of Entrants. Iwaths of Annuities by Death

Women 3,510 1.585 2,183,000 $605, 300
AMen 2042 1,205 2,143,200 S845.010

It may be worth mentioning that the proportion of
the number of annuities on men o the total was 42
pe., that the average age at purchase was, of men,
tits, and, of women, 63 The average amount of
annuity purchased was $433. while the average on
cach life was §610.

(To be continued)

o L

THE STATE EXAMINATION OF THE NEW YORK
LIFE.

Points from the Examiners Report.
(Continwed from paae 3o0.)

ERRrOKS.

Age Adjustments —Age adjustments are made in approxi-
mately one case in twenty, the larger portion of these heng
reductions.  Examination disc losed the fact that the date of
hirth given by the applicant differed in the various applica-
dons.  The division of policy issucs should have reconciled
these differences at the time the policies were issued

REINSURANCE.

Reinsurance collected during the three years was

o8 ... e $1000320
1000 . o % .. 17, 28001
1910 ey R L. 10048515

Reinsurance due on losses paid December 31, 1010, was
$73.000, of which $25.000 was in companics authorized 1o
transact business in New York state

This item is not carricd in the annual statement as an 450

There are certain other policies of long standing where the
claim was commuted, but the reinsuring companies (not ad-
mitted ) elected to pay cach year on the instalment plan

'

Liapttiry oN ACcouNT oF CLAIMS
In checking up the known liability, all cases paid during
1911 and up to the date of the check were checked from the
paid cards.

e
e i
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373
TOTAL CASK ASSETS 22,457,413

Head Oftice for Canada, - MONTREAL

W. KENNEDY, W. 8. COLLEY, Joim Managers.

LOSSES PAID EXCEED $236,000,000

ROYAL EXCHANGCE ASS!J R_ANCE

Founded A. D. 1720 -

Head Office for Canads
ROYAL EXCHANGE BUILDING,
MONTREAL

ARTHUR BARRY Manager

Corresponden invited  from
men in un
1wis re fire and

Nead 0ffice : Royal Exchange, London

s U N INSURANCE
OFFICE
FOUNDED A.D. i710.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabllities exeseds
$10,000,000
Canadlan 8Branch
IS Wellington Street East, Toronto, Ont.
H.M.BLACXBURN, Manager
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
Presidear, Hon. H. B Rainville Vice President, J. M. Wilson

J. €, CLEMENT, Jr,, General Manager

Responsible Ageats wanted in Montreal and Prowince of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $,000.000

Subscribed Capltal B - 480,100
lted with the 1 Inlon Governs "

2:::’;.':“.'.‘-.-'-:--::::! Pallcyholders 82.016.57

H. H. BECK, Manager

Applications for Ageucies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montrea

General Agents for Province of Quebec

INSURANCE

Phaeenix of Hartford

Company
Total Cash Assets, : $10,737,657.32

Total Losses Pald 2 67,969,830.19
J. W. Tatley, Manager.
MONTREAL.

Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY
ESTABLISHED 1859,

ASSETS . . . . . . $557,885.98
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

215,759.19
Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montrea]

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A. MACNIDER, Fsg , Chairman Cras. P, Sisk, Esg
G N MoNcrr, Esq WM. McMasTeR Hig.

Head Oflice Tor the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Have you ordered your new

LIFE AGENTS’' MANUAL yet?

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNRRAL AGRENTS
Carson Rroa,, Moutreal Faulkner & Co., Hallfax, N.8,
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Bydney, B.C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St John, N.B
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From computations made by the examiners it would appear
that the liability on account of death claims not known at
the home office December 31, 1910, should be increased. The
annual statement of the company carries a liability of $500,000
on account of such claims.

Deatit [oss SCHEDULE.

1908,
Number. Amount.
Unpaid December 31 . . . 1,248 $ 2720238
Incurred during the year . 0,030 22,500,280
Total . oi® sila e e . 10,287 26,
Deduct . . « v o o+ s AR T 20 100,380
Total liability . . . . 10,261 $25.027,138
Paid during the year . 0,008 22,141,484
Liability December 31 1,253 $2,885,054
1900,
Number. Amount,

$ 2885054

Unpaid December 31 4
Incurred during the year .

Total .
Deduct . . .

$20.370.500
23034080

Total liability .
Paid during the year .
$3.333.5%0

Liability December 31

1910,
Number, Amount.
Unpaid December 31 . . . 1553 § 3335580
Incurred during the year . 0,016 23,000,847
Total . . S 6o $27.200.427
Deduct . « « « ¢ v o v o s 0 0 v s o 40 245,008
Total liability . 11,120
Paid Juring the year . 0,007
Liability December 31 1,522 $3.125.130

The deductions made in the above table are herewith given
in detail.

. 1908, 1009, 1901,
Currency . .+« o 0o+ s o0 $ 65910  $ 04081 $ 61,222
Age adjustments . 120,300 103,200 133.804
Compromised . . . 13,170 24,200 50,552

$100.38  $222480  $245.608

ENDOWMENTS.
The matured endowments require no discussion. A sched-
ule follows:
ENDOWMENT SCHEDULE.
Endowments ountstanding
Matured in 1910..
Less currency changes..

December 31, 1000 $408802 19

.. $0,420522 11

6,405,553 41

$6814,415 60

Endowments paid in 1910:
M.atur««l o $6,367,225 88
Discounted. . 101,604 60

$0.4¢ -“V.ﬂ_u) 57
345.585 03

$6814.415 60

Due and unpaid December 31, 1910 ..

o £

The incorporation of. the Montreal Tunnel Com- |

pany, with a capital of 15 million dollars is announc-
ed.  The signatories are Duncan McDonald, Louis
Henry Timmins, Duncan McMartin, John Carson,
Patrick Dubee, Henry Archer Ekers, Louis Carson,
Simeon Morin, Joseph Mizael Fortier and Treffié
Bastien, all of Montreal.

THE MINERAL PRODUCTION OF CANADA IN 19011
(Subject to Revision).

Value.

Quantaty

METALLIC.
Copper, value at 12370 cents per
pound L. Lbs. | 35.848605

Gold . . .

6,011,831
0,702,000

Pig iron from Canadian ore . UTons 42180 013404
Iron ore sold for export . . . . . ° 301602 Ro8i2
Lead, value at 348 cents per

pound . . ..o Lbs. | 23525050 RiR672
Nickel, value at 30 cents per pound 343008744 | 10,220.023

Silver, value at §3.304 cents per 0z Ozs.

2 32740748
Cohalt and nickel oxides . Sl

Zinc ore . 2,500 101,072

Total . 10,107 428

NoN-METALLIC,
Actinolite . . . JTons 67
Afsenic, white . o 2,007
Ashestos . 100,803
Ashestic . 6 e e e e s 26,021
Chromite . . . « « « « ¢ o oo o | 27
Coal . . o s o v o @ s s oo 5 o 11,201,553 | 20,37
Corundum T 1472 |
Feldspar . . . .« « v oo oo N 17718
Fluorspar . . .« « o v o oot " 34
Graphite. . .« « « o o« o = o M 1,200
Grindstones . « « « « v o o o o 5.312
Gypsum . @ @ . ” 505.457 l
Manganese . . . o oo+ oeos oo e * §'e
Magnesite . . 901
Mica . . + ¢« « « ¢
Mineral pigments—
Barytes . . . . . 50 l 400
Ochres . 3022 28333

Mineral water . RN ; l 223758
Natural gas . O | e | 1820023
Peat . . . o o« o oo .Tnlhl 1403 | 3Rz
Petroleum, value at $1.22 2-3 per \

harrel . s e e e . <Brls | 201002 '\ 357,073
Phosphate . Tons 538 | 1028
Pyrites . " Ra2.600 ‘ 305820
Quartz . # 60,520 RiRO3
Salt . " 01,582 143044
Tale . . . “ 7.300 22,100
Tripolite . " 20 122

34,101,161

Total .

STRUCTURAL MATERIAL AND Cray
ProDUCTS.

Cement, Portland
Clay products— )
Brick, common, pressed, paving

Brls. | 5635050 7.571.299

6,521,558

Sewerpipe . . o oo oeos et e 700.750

Fireclay, drain tile, pottery, et .35
LiMe « « o o o o o 0 v a0 0 s .Bush.| 7.222.310 1,403,119
Sand and gravel (exports) . CTons 573.404 R 110
Sand-lime brick . . . ..o e . 121,241
SIALE . « o ¢ o o o b s mn e .Sq. 1833 8,248
Stone—

Cranhle . o = o o o v 5 o s s aPoneinaee 880,300

Limestone . « « o o ¢ o0 oo o renneene 2,282,140

Marble . « o o oo e e e 140,003

Sandstone. 177.013

Total structural materials and

clay products . . ..o e 21,003,007
All other non-metallic . : N e 34101101
Total value, metallic . 10,107,428

Total value, 1011 . . . « - ; 102,201,080
| |

o O

Mr. J. W. Ruggles, recently assistant manager of
the Montreal branch of the Bank of Nova Scotia,
has been appointed manager of the Dominion Bond
Company, succeeding Mr. F. H. Manley.

a—————
—— -

e i
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., 1911 wEa
RECORD YEAR

CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's history of 85 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDE RWRITERS

OF NORWICH, ENGLAND.

ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN RB. LAIDLAW, Manager.

Chlel office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepled value of Canadlan Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSE PH, Manager,

151 St James Street, Montreal.

“Pre-eminence in Benefits to Policyholders”
The Watchword.

| THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID T_O POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
E XCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORT/ONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL. MOST FREELY

For terme to producing agents, address :

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

CITY AGENTS WANTED
THE A(‘ADIA' "FIRE INSUIMNCE Co.
ol Halifax N,
(VARIFF)
Apply MORRISEY, ROBINSON & FREYGANG General Ageats

402 POWER BUILDING, - - - MONTREAL.

THE LIFE AGENTS’ MANUAL
New and Enlarged Edition Revised
down-to-date.

Price, $3.00

The Chronicle Montreal
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CANADA'S PRODUCTION OF GOLD, SILVER

COPPER AND LEAD.

Last year showed a falling off in Gold; there is little
Change in Silver, while the Other Metals Showel

Considerable Decrease.

he gold production in 1011 in Canada is estimated by
the Department of Mines, as approximately $9,702,000 which,

mpared with the 1910 production, $10.205,8133, shows a fall-
e off of $443.730. The Yukon placer production in 1011
i« estimated at $4.5%0,000 as against $3.330,000 in 1910, the
tal exports on which royalty was pail during the calendar
voar, according to the records of the Interior Department,
277.430.07 ounces in 1011 and 27547251 ounces in
The British Columbia production in 1911 was $4.0%,-
of which the placer production, as ¢ fimated by the Pro
il Mineralogist, was $468,000, smelter recoveries and
wilion obtained from milling ores bheing valued at $3.521.520.

I'he production in- Nova Scotia s estimated at $142,000, al
from milling ores.  In Quebee there was a small recovery
from alluvial workings and a small content in the pyrite ores
hipped, the total value of production being $12.443. Returns
< far received from Ontario show a production of $37,920.
The exports of gold-bearing dust, nuggets, gold in ore, cte,
in 1911 were valued at $7.403.523.

Gold was imported during 1011 in bars, blocks, ingots, etc.,
1o the value of $024.233.

SILVER

The silver production of Canada, which has been very
rapidly increasing during the past few years will probably
but little change in 1011, Returns o far received
aprear to indicate a falling off of about 128,516 ounces. The
otal production of the year is estimated at 32,740,748 ounces
valned at $17.452,128, of which 30,761,600 ounces were from
Ontario, 1,010,323 ounces  from  British  Columbia, 50,300
ounces from the Yukon and 18435 ounces from Quebee
The production in Ontario was shightly greater than that of
the previous vear and in British Columbia a falling off of
pearly half a million ounces is shown,

The total shipments of ore and concentrates from the
Cobalt District and adjacent mines were about 16,234 tons,
containing  approximately 28817,108 ounces, in addition to
which 3,334,052 ounces were shipped as buliion. The average
dlver content of ore and concentrates shipped was thus
about 1,744 ounces or $02062 per ton as compared with an
average of 867 ounces in 1910 and 840 ounces in 1000, The
1011 shipments were chiefly high grade ore averaging over
1400 ounces and concentrates averaging over 850 ounces.

show
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production in 1011 was 17032203 pounds as compared with
10,230,010 pounds in 1010, all being from the nickel-copper
ores of the Sudbury district.  The production in British Co-
lumbia, notwithstanding the failure of the Jdomestic coke
supply due to strikes in the coal mines of the Crows Nest
Pass district and the consequent shutting down of the Granby
amelter for nearly five months, shows a shight increase, being
estimated at 35480212 pounds in 1911 as against 35270000
pounds in 1910

The New York price of clectrolytic copper varied during
the vear between the limits of 1185 cents and 1405 conts
per pound, the average being 12,376, During December the
price ranged from 13 to 14 cents.  The average monthly
price in 1910 was 12738 cents,

The total exports of copper contained in ore, matte and
Blister, ete., according to Customs Department returns were
53,287,710 pounds, valued at $5.467.725 which agrees fairly
closcly with the record of production. The total imports of
copper in 1011 were valued at $4030.439 and included crude
and manufactured copper to the extent of 35,155,550 pounds
valued at $3.632,432; copper sulphate 2,101,809 pounds, valued
at $88.419, and other copper manufactures valued at $215.588

‘

Lean.

The total production of pig and manufactured lead in 1911
was 23,525,050 pounds, valued at $818672 or an average of
148 cents per pound, the average wholesale or producer’s
price of pig lead in Montreal for the year. There was also

| a small production of lead concentrate from Calumet Island,

Que, the shipments being about 45 tons.

The production of lead in 1910 was 32,087,508 pounds, thus
showing a considerable falling off in 1011, The decrease is
probably chiefly due to the diminished tonnage from the St
Fugene mine in East Kootenay and the idlencss of some ot
the more important mines of the Slocan following the de-
truction of the Kaslo and Slocan Ry, by forest fires in 1910
The Bear Lake branch of the C.P.R. now under construction
will provide shipment facilities for these properties.

The exports of lead in ore in 1911 are reported as 32 tons
and of pig lead only 36 tons, as compared with exports of
23 tons and 3856 tons respectively in 1910, The total value
of the imports of lead and lead products in 1911 was $1,040.
276 including 13,135 tons in the form of pig lead, bars,
cheets, tea 'ead, ete., valued at $706,020; manufactures ot
lead, valued at $108012; litharge and lead pigments having

| an equivalent lead content of approximately 2,393 tons, valued

The shipments in 1910 were 28084 tons of ore containing |

21797111 ounces of silver or an average of 83¢ ounces per
ton; 6,043 tons of concentrates containing 7.111,579 ounces
or an average of 1,024 ounces per ton and bullion containing
1003111 fine ounces. The exports of silver in ore, etc, as
reported by the Customs Department were 31,216,725 ounces,
valued at $15807,300.  There was also an importation of
alver in bars. blocks, sheets, etc., valued at $847.645.

The price of refined silver in New York varied between a
minimum of 515§ cents per ounce in February, and a maxi
mum of 503§ cents in November, the average monthly price
heing 53.304 as compared with an average monthly price of
1486 in 1910

Correr.

There is practically no production of refined copper in Can
ada, and the production is represented by the copper contents
of smelter products, matte and blister copper, produced, to
gother with the amount of copper contained in ores exported
ostimated as recoverable,

The total production on this basis in 1911 was 55848005
pounds, valued at 6011831 as compared with 355602300
wounds valued at $7,004.004 in 1010, an increase in guantity

i 156,206 pounds, but a falling off in total value owing to
he slightly lower price of copper in 1911, The total copper

mtents of ores shipped in 1911 was approximately 07,282,
500 pounds, being 3,123,180 pounds from Quebee, 21,402

ands from Ontario and 42.757,180 pounds from British
Columbia.  This record is of special interest as illustrating
the distinction between ore contents and smelter recoveries.

Of the production or smelter recovery in 1911, Quebec
provinee s credited with 2,430,100 pounds as against 877.347
pounds in 1910, This is altogether from pyrite ores, which
are mined primarily for thetr sulphur contents.  Ontario's

| products in 1910

The total value of the imports of lead and lead
was $833.743 and with the exception of
manufactures, valued at $107,688, represented an cquivalent
lead content of 10,544 tons.

The average monthly price of lead in  Montreal during
1011 was 348 cents per pound and in Toronto 353 cents,
The average monthly price of lead in New York during the
vear was 442 cents and in London £13970 per long ton
equivalent to 3035 cents per pound.

The amount of bounty paid during the twelve months end
ing December 31, 1911, on account of lead production was
§210.557.70, as compared with payments of §318,308.28 in 1910

S S

at 5.244.

RIMOUSKI FIRE INSURANCE COMPANY.

The thirty-fifth annual report of the Rimouski
Fire Insurance Company appears on another page
This company, which has been operating under a
Dominion license since 1907, now reports assets of
$361,501.  These include cash in bank and on hand,
$157.731 and debentures, $75,000, together with cap-
ital stock uncalled, $50,000. The habilities include
the re-insurance reserve on the government standard,
$167,017 and reported and unadjusted losses, $22,
29. 'There is a surplus to policyholders of $153,535.
The company's subscribed capital is $150,000.

During 1911, this company paid out in losses
$231,300, a figure that compares favorably with
1910. Mr. N, Bernier is president of the Rimouski
Fire, and Mr. A. Audet, managing director. At
Montreal, the company is represented by Mr. Alfred
B. Dufresne, general agent, 62 St. James street.

el
— i
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The Employers Llabnhty

Assurance Corporation Limited

# 12 1 OF LONDON, ENGLAND & u Govesament
Deposit 133
TRANSACTS: = | $655,545.00

Personal Accident, Health, Liability, .
Fidelity Guarantee and Fire Insurance. STANSS Finer
'n o Wboraliy of is Poi.

Most Liberal Policles Issued loy Contrasts, In Snancial
Offices: MONTREAL, TORONTOQ | %" e

ality of s loss softloments
Manag-rs for Canada, GRIFFIN & WOODLAND.,

TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding Merchants Bank Building
POUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,260,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS ano PRINTERS
N, | —
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches:

MONTREAL, 171 St.James Street
HALIFAX, 177 Hollis Street TORONTO, 19 Melinda Street WINNIPEG, 538 Main Street
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PIunsurance :  Fire, Life amd
Miscellaneous.

The Prudential of Newark has made the following
Canadian assistancy appointments: 8. W, Shepard,
Foronto; J. 1. Beaudry. Montreal; A, J. McClelland,
St. Catharines: W. C. Wood, Calgary, and J. E. Des-
jardins, Montreal,

* % ¥ %

Regarding the downfall of the Glasgow Assurance
Corporation, mail advices state that some of the
policies are being taken over by the London & Lan-
cashire Life, but no fire insurances and no workmen's
compensation insurances can be transferred, and so
far as these departments are concerned, the assured
are apparently left high and dry.  This company was
started 3% years ago.

* * * *

Press notices and dispatches, as collated by the
fidelity department of the Fidelity & Casualty Com-
pany, of New York, indicate, for the month of Jan-
uary, 1912, the following defalcations:

Banks and trust companies.. .. $499,000
Beneficial associations. . 15,100
Public gervice.. .. 10,823
General business. . o we 9y He @e 249,839
Court THUBE 5. o ic i on s 55 e e W 905
Transportation companies.. .. .. .. .. .. 35T
Miscellaneous. . 25,000

Total.. .. L.o.. $801,024

* * P

It is instructive to observe the gradual change that
has been taking place in the class of investments of
Pritish life offices in recent years. In the year 1885
the total funds of all British life offices combined
were invested in the following proportions :—

Mortgages of all kinds.. ..61.8 per cent.

Stock Exchange securitles.. 247 "

Reversions and properties. . .74 "

Since that date the percentage represented by mort-
gages has continually declined, whilst that of Stock
Exchange sccurities has steadily increased. In 1910
the proportions were as follows:—

MOTRBOEOR & i »s v ¢ v vo o ..41.2 per cent.

Stock Exchange securities.. .. .. .. ..43.4 "

Reversions and properties .. .. . 107 i

—The Policyholder, Manchester.,
» * * *

At a meeting of the committee of the city council
of St. John, N.B., appointed to revise the building
by-laws, a delegation from the Underwriters’ Asso-
clation recommended that a new by-law embodying
the following points be drafted :—1, thickness of walls
for brick buildings; 2, public buildings, theatres and
places of amusement; 3, mill construction; 4, balloon
frames; 5, chimney flues, fire places, trimmer arches,
hot air registers, unused pipe holes; 6, mansard
roofs; 7, fire escapes, stand pipes and fire protection;
8, electric works; 9, moving picture machines; 10,
storage of moving picture films; 11, storage of hay
and straw for sale; 12, gasoline, naphtha, benzine
regulations; 13, storage of oils and varnishes; 14,
fences, signs or bill boards.

They recommended that the fire chief be given
power to compel owners, or tenants to rectify at once
any dangerous conditions arising from the careless
disposition of ashes, rubbish-filled basements, and any
accumulations of rubbish, packing cases, etc., in alley
ways and rear of buildings.

, cent.

President Taft has submitted to Congress the re
port of the Employers’ Liability Commission and the
Commission’s proposed cmployers” lability and work-
men's compensation bill, accompanied by a message
urging the enactment of the measure, which is the
most advanced picce of liability legislation yet pre-
sented in the United States.  In the bill submitted
the Commission eliminates the common law doctrine
of neeligence with what it characterizes as the unjust
defences of assumption of risk, fellow servants fault
and contributory negligence.  Compensation \\nl_h a
general basis of an cquivalent to one-half wages is 1o
be paid in every case except where the injury o1 death
is caused by the willful intention ot the \:lll\dn\rr_h»
injure himself or another or in case ol intoxication
on duty. The combined railroad companics of the
United States are paying out to their employees for
accidents in settlements and judgments approximately
810,085,000, and the proposed law, as neatly as the
Commission can estimate it, will raise this by 25 per
Figuring on the periodical payments extending
over a term of years and capitalized at 5 per cent
the Commission points out that the total received by
the beneficiaries would reach an aggregate of $15,
000,000 annually.

* % ¥ %

President Forrest I, Dryden, of the Prudential
Insurance Company of America, has just issued o
policyholders the Prudential’s annual report for 1011
Lnis shows that the company issued and revived in
1911 over ordinary insurance and
nearly $304.000,000 industrial, or ,l:at.n\ .nl over
$440,000,000 paid for life insurance. Ihe | l.lh‘l'_llll.ll
pow has over two billion dollars insurance force
on over ten million policies.  The increase i m-ur
ance in force in 1011 was over $107,000,000. Policy
holders were paid in 1911 over $27,000,000 and the
total payments to policyholders  since organization,
plus amount held at inh-rpl to th(l-:r credit, 18 H\(‘l.
$4060,000,000. The total income in 1911 Wi over
$81,000,000.  The assets of the company on [)‘-« ‘~wn\!»‘~1'
[ 31, 1911, were conservatively valued at $250,180,-
137.17. At the end of 19171, the company’s labilities
were $240,000,001.00, the policy reserve amounting
to $202,000823. The company’s liabilitics n.n'hnh-
$20,507,320.51, of which 84,750,144 is |:;n:ﬂ'»lc in the
form of policy dividends in 1912, and $24.817,182.51
apportioned to date to participating policies and pay-
able as policy dividends after 1912 After setting
aside for dividends to policyholders the sum of 520,
507.320.51, just referred to, the surplus, mcluding
capital stock, was $18,187,045.57.

* * . *

$|‘;l|_\ll(l_\kr)

London correspondence  gives the following ex-
amples of insurance in connection with the coal strike
in England:

The same office which had insured a private house in
London (or in any other part of the country considered
speclally favored against ordinary fire risks) would accept
the risk of fire caused by riots, strikes and civil commo
tlons at 1s 6d per cent. The risks covered would include
those of incendiarism by isolated strikers and th ting
alight of buildings by a mob. If the office, however, had
not already got the property on its books a rather highes
rate, such as 28 bd per cent., was quoted to cover the strike
fire risks.

To insure bouges in London and other favored districts
against all strike risks 2s 6d per cent. was belug quoted at
Lloyds. On houses in South Wales 1 Tonging to mine
owners or officials Os per cent. was pald and on property
| oaned by miniug officials 103 per cent
Numerous provision shops In London and elsewhere
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ARE YOU TIRED

of low pay and no oppor
tunities ? Get into a busi-
ness that pays workers
well, and that has unlimited
opportunities.  Sell Life
Insurance for the Pruden-
tial.

Write us about an agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Fomnded by Jobn b Dry€on, Piencer of Industrial lnsurance m Americs

Home Oftice, NEWARK, N. ).

FORREST F. DRYDEN. President.

WANTED.
IMPERIAL llFE l”l‘ﬂllﬂ COMPANY
desires the services of a MANAGER of its

Life Insurance Department with Head-
quarters at Brandon, to take charge of the
Company's life business at this point and in
the surrounding territory.

A LARCE BUSINESS IN FORCE
A SPLENDID OPPORTUNITY.

A remunerative contract will be made with a
man who can “ do things.”

Applications will be treated in confidence.

GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart.
ment of its business.

Death losses were very h below the ‘‘expected'’
and as usual the p of ducting the
business were very moderaic.

Policies in force January 1, 1912
' $71,024,770.88

Nead Office, 24 KING STREET EAST, TORONTO b

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
Contlaental Life Duillding, . $ TORONTO

Will be Issued in April.

Lovell’s Business Directory

of the
Clties of MONTREAL and QUEBEC, for 1912.13

Contaiming an Index to Streets, Miscellaneous
Directory and the Name, Business and Address
ol every firm or Person doing Business in
Montreal and Quebec

PRICE, $2.00
Will be corrected up to March
Orders for Subseniptions and Advertisements
should he sent to

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 St. Nicholas St MONTREAL

Che Excelsior LCife lnsurance ¢o.

Hcml 0"51:0: TOIIONTO CANA

Assets - SZ.H!?.B&‘ 08
Insurance in Forcc 15,000,000.00
Stnarhy n\d Pru"l are \I at inte m\mq insurers desire; both
e 1t 1 P 1es, which also contain the
iy has been able to pay satisfactory
ontinuousiy foremost iu those features

ol In 1911
1 lruh Rate 1y per cent, of Fxpected

crea ,cu|uum
Wanted agents, to ;\r Illll ntire or spare time,

E. MARSHALL, General Manager. D. FASAEN, Presideat.

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns hn a perm.ment
value. . .

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1862
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS 3lst DEC., 1910, $708,408.66
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,090

WM. SNIDER, Presidest OEORQGE DIEBEL, Vice-President
FRANK HAIGHT, T. L. ARMSTRONG,

Manager Inspector,

HEAD OFFICE, -

) freats th
THE CHIEF DIFFICULTY ettt e
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

TORONTO, CANADA
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were Insured against the risks of looting and damage at

w per cent, But on similar shops in South Wales §
gulneas per cent. was quoted, and even then ulul«r\\nhrs
only undertook to pay the claims in excess of £2

The office and contents of a Liberal newspaper in North
Wales were insured for a considerable amount at | per
cent,, underwriters only to pay the excess of £25

Fruit to be brought to the London Docks was insured
tor a month at is per cent.

Rallway trucks were covered against damage at 1 per
cent., and their contents of cozl at 1 per cent., with the
proviso that underwriters should only pay claims in ex-
cess of £10.

* * * *

INDUSTRIAL ACCIDENTS DURING FEBRUARY.

\ccording to the record of industrial aceidents
kept by the Department of Labour, 61 persons were
Killed and 178 mjured during February, o120 This
record compares very favourably with that of Jan-
nary, when 80 workmen were killed and 214 injured
Compared with February, 1011, the record s sl
more favourable, as 93 were killed and 107 njured
in that month,  The worst disaster of the past month
was the premature explosion of dynamite on con
struction work near Fort Frances, Ont,, on the hne
of the Canadian Northern Railway, by which 13 con
aruction hands were killed and six others serionshy
mjured.

T
A FEW FIGURES.

Here are the hgures of
at December 31, 1011,
life companies:

Mutual of N Y.,

New York Life e

North-Western Mutual

Equitable, N. Y. .

“total adnitted assets” as
of the six largest American

Metropolitan
Prudential
Total. $2.672 86X, 130
And hc.r\‘ 15 lhur msurance i force at the <ame
date :—-

Mutnal of N Y.,

New York Life.
North-Western \Ilmml
Equitable, N, Y.

$ 1. .ul'c.lm.
) l“'l
1,147 d
2440460

Metropolitan 19, 8T8 08T
Prudential llllﬂ 499 310
Total. . 310548172818

& “ - -
INCREASE IN BURGLARY RATES.

It seems regrettable indeed that thievery is on the
increase, but if the experiences of the varions insur
ance companies transacting a burglary
taken as a criterion, there can be no doubt ahout the
matter.  Losses during 1911 were so frequent and
heavy that new rates had to be promulgated, Theee
new rates, which afiect a considerable numiber ot
classes of merchandise, became operative Febraary o
Heretofore there have been three classiheations a
$15 class, an $18 class and a S24 class. To these ha
been added a fourth class —the 830 rate. The
amounting to between ten and hity per centoare put
into being by the transier of certain classihied o
from one rate class to another.  Inoactual operation
this means that certam goods msurable last vear under

business are

HICTreases

the $15 and $18 rate are this vear insurable, respect
ively, under the $18 and S24 rate, and so on.
Underwriters generally are agreed that the past year

was one of the worst in the history of the husines
in fact, many of the companics admit that hurglary
insurance has been transacted at a virtual loss during
1911.—The Spectator, N Y.
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The Canadian Fire Record.

Daveaiy, Max.— Cattanach homestead  burned,
March 14, Two hives lost.

Trexton, ONT.—Two small  houses  destroyed,
March 11, Loss about $goo. ‘

St Mary's, Ot \Whehhan o block destroyed,

March 12, Loss $20,000, with little insurance.

A, Arrac Merchants Bank  building, Alberta
hotel and a dozen stores wiped out, March 12,

Orrawa, Oxto Two frame houses on Second
street, Mechamesville, hurned March 120 Toss, $y,
OO0,

Hicekst, Q. GIELR.
March 14 Origin, freight can
crashed through station.

House of \\V, 1

station destroyed,
jumped track and

Loxpox, ONT Clram,

Wortley

road, store of I Rowatts and the Foresters Hall,
damaged, March 130 Loss placed at $20,000

S Carnakine’s, Oxto Market Eleetrie: Com
pany’s workshop at rear of store, St Paul street,

March a7

damaged, 7 valuabl s material

loat,

CoLinawoon, Oxt. - Restdence of Louis Feigehen,
destroved with contents, March 17 loss, S8.000
with insurance of $3.500 in Home and York Mutual,
Supposed to have onginated from furnace

Ouantity of

Maboc, Oxt o White's machine shop, oceupied
by W, I Atkins and T ML destroyed, March s,
Atkins Toss small; LIS Toss about $1,000; small

White's loss,

Tokoxto. Dasement of Canadian Carpet & Com
forter Manuf: n'lurnn.; Company, Dufferin street, part
Iy Lullwl March 0. Loss, to stock, $3,000; to build
ing, $3500.  Supposed origin, defective electric wirmg

Bracrakiper, Oxt. Building owned by Ao A
Mahatfv, M.P.P and occupied by him as a Taw oftice
and by James Thomson as a stationery and jewellery
store  destroyed, March 7, together with - adjoming
store owned by S L Armstrong, and occupied by
W. M. Ross, grocery, and RoH. Ryan, phnlugrtplnl
Puilding and contents, total loss of about $35.000
[nsurance, $1.4,000.

Nivcaka Faes, OxvFire which broke out n
Macartney block, Erie avenue, March 17, resulted
i two deaths, the gutting of the upper rooms of the
Macartney and  Hewson blocks, and the  damagmmg
of following stores: 1. 1 Comnnor, shoe dealer; A
C. T'horburn, drugeist; R Macartney, druggist; \n
derson & Logan,  clothiers. Losses as follows
Logan block, to building, S7.000; msurance,
Toronto Shoe Company, stock and fixtures,
msuraiee, S3.000 Other n-v|||||.l||l-. S2,000
no insurance. Hewson block, damage to building,
36,000 covered by msurance \. G, Thorburn, drag
dore, stock and fixtures, SK.o000 |~.1|Ii\ covered,  The
fhees of DA Coste; W Hewson, msurance
agent; St David's Mineral Water Company, and the
belongings and furnishimgs of the room aceupred by
Wi, White and James Hare, total 1o probabhy
S2000.  McCartney block to the south of Logan

surance 81,5005 insurance, $400

damage
S0

SOHOKD

block, shghtly damaged by fire on the roof and b
water m the bnlding; also a drug store an il con
tent S1.0000  covered by insurance.  Seybash
block, to the north of the Hewson block, dam

Ditinars, jeweller,
ULt Othees

aked, dam

sock of G C

Do)

e to bulding and
water-soaked,
of the Dominion Ga
age, $3o0

covered by m
Company, water

B

bl
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The statement of the Nova Scotia Steel & Coul

Company shows that after payment of all charges a
balance is carried forward of $308,000, an amount
somewhat larger than last year. The profits for th

vear were, excepting those for 1910, the largest i
. . « . the history of the company, being $112,000 greates
llf. ASSIIIIII“ SOGIC{Y, llllllfld than n H';w;. although about $100,000 less than i
1910.  The directors consider the showing in the
Founded 1848 steel department, considering the general depressio
in that industry last year, to have been remarkally
good, the company’s net earnings showing 10 p.c. in
| common stock. The total net carnings were 81,010,

Funds : FIFTY MILLION DOLLARS. 000,

AGENTS WANTED.

A responsible position as Branch To Represent a British Company (Member of

Manager is open, affording Canadian Fire Underwriters’ Association) in the
. various Provinces. Address,
good remuneration and BRITISH,

an excellent future. ¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

LIFE AGENCY APPOINTMENT.

N

ADDRESS: . ; :

Active, encrgetic, and successful man is ope
ARCH. R. HOWELL, for position as Superintendent of Agencies or

Inspector. Excellent record. Address,

Mlnager for Canada, “ LIFE UNDERWRITER,"
MONTREAL. ¢/0 THE CHRONICLE,

| P.0 Box 1502, MONTREAL

PUTTING IN FIRST INTERIOR PUTTING IN LAST INTERIOR

FILING CABINETS

can be changed to
suit your ideas any
time you wish to
change them. It
only takes s minute
to do the trick.

WITH OTHERS

you have to change
the entire cabinet.
“Macey" isthe only
"7 interchangeable

system.

THE PICTURES TELL THE STORY

It does not require an expart to make any changes. Any clerk in theloflice can do it, even the
office boy. There is nothing to get out of order, nothing to bind, nothing to give trouble.

Write for ** Catalogue EANADA FURN"URE UMURm | We can put your

M. and LIMITED Office
Get Wise to the Rest on a Moders Basis

General Offices : : : : : WOODSTOCK, ONT.
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THE CHRONICLE.

Market and Financial Hection

Mr. K. R. Schofield was elected a member of the
Montreal Stock Exchange this week.
* * . *
I'he Canada Securities Corporation, of Montreal,
has been incorporated at Ottawa with a capital of
£1,000,000.

. . . »

The Canada Brick Company, of Moatreal, has
been incorporated at Ottawa with a capital of
1,000,000,

. * *  *

It is announced from St. John, N.B., that Mr. R.
Il Kessen, general manager of the Bank of New
Irunswick, has resigned.

* % 3 3

\ branch of the Bank of British North America
has been opened at Lillooet, B.C., under the temporary
management of Mr. J. N. Cran.

* * * *

Rumour has been busy this week with the sale of
Winnipeg Electric. The latest is that Sir William
Mackenzie explicitly denies any sale.

* * * .

Much comment to the contrary notwithstanding,

the stock market never goes up or down without a

reason. It may be a wrong reason.—N. Y. Evening

Post.
. . . .

Mr. Duncan Donald, retiring treasurer of the On-
tario Law Society, has joined the service of the Can-
adian Bank of Commerce, to take charge of all the
bank's buildings, a new department having been
created for this purpose.

* * * *

Nova Scotia’s budget shows a deficit of $179.710
due to revenue falling under and expenditure going
over, the estimates. The revenue is to be supple-
mented by new taxes on banks, insurance companies
and other financial corporations, as we mentioned
last week.

* * * *

Mr. E. W. Lamprey, who has for some years been
manager of the Maisonneuve branch of the Bank of
Toronto, has been appointed manager at Berlin, Ont,,
in succession to Mr. J. K. Ball, who is moving to
Vancouver. Prominent business men of Maison-
neuve, have presented Mr. Lamprey with a dress
suit case in recognition of his courtesy.

. . . =

There was comparatively little change in the relative
importance of the provinces as mineral producers
last year. Ontario contributed nearly 42 p.c. of the
total; British Columbia nearly 21 per cent.; Nova
Scotia 15 per cent.; Quebec nearly ¢ per cent. and
Alberta 6 per cent. The order in 1910 was the same
except that Alberta slightly exceeded Quebec in pro-
duction.

. . LI

The following are the returns of Dominion circula-
tion for recent months :—

January 31, 1912..

December 31, 1911
November 3v..

oo .. +.$113,188,880
ee oo oo 115,149,749
. 115,786,286

October 31.. .. .. 104,730,606
September 30. . .. 103,409,329
August 31.. . 102,669,994

JULY BLot ve wr vn e e e .. 100,431,110
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There is now before the provincial legislature of
Manitoba _a bill which has for its object the pre
vention of any person selling or offering or attempt-
ing to sell within the province of Manitoba the
securities of corporations, syndicates or associations
of persons not authorized by the laws of the pro
vince or licensed under them. Those companies
which receive licenses under the provincial legisla-
tion are exempt from the operations of this bill.  1f
any foreign companies desire to sell their shares in
the province they must first obtain the consent of the
public utility commission, which it is proposed to
create at the present session of the legislature,

. * * .

The Spanish River Pulp & Paper Mills, Limited's
annual statement for the yvear ended December 314,
1911, to be submitted to the <harcholders at the
annual meeting on March 20th, will <how  gross
revenues for the year of $300,203.  Of this amount
bond interest took $100,6027 '

027 and dividend on pre
ferred stock $105,000. In addition, the <um of £30),

328 was applied to renewals and depreciations and
$2,000 written off deferred charges, leaving $50,317
to be carried forward to surplus account.  Theee
results were obtained without any contribution from
!I‘w large paper mills which are now near co npletion,
These should add materially to the carnings for the
coming year, as it is expected that the entire new
portion will be in full operation by May 1+t

* & ¢ @
CANADIAN GENERAL ELECTRIC.

Canadian  General  Electric reports for the vear
ended December 31, 1911, total profits of $1,405.88),
the largest in the history of the company, and an
merease of 54 pe. over 1910, which yeiar in turn
showed a gamn of 45 p.c. over 1900, The <um of
$353.721 was charged out of carnings for deprecia
tion of buildings, machinery, etc., as against $188,08>
m 1910, and $91,003 in 1909, Interest on ‘H.lll’~
:qnuunlcd to $162,422. Net carnings after dedu
tions amounted to $880.745. Dividends of 7 o
on both the common and preferred stock were paid,
totalling $525,109.  Earnings for 1911 compare with
the three preceding years as follows:

Per cont
availahle
Ttl. profits Net common
(13 . SR e $1,405.8%) $R80.745 13.3
1910, . . e 011,208 646, 300 0
.. s i e e D25.000 183,230 2.3
1570 . ve .. 753,088 510,307 8

The total surplus of the company is now $2,343,
311, The dividend record of the Canadian General
Electric ('lllllll;lll)' is as follows:  From |Hn,.‘ 10
1897, inclusive, 6 pe. was paid on the common; in
1808 8 p.e.; from 1800 to 1007, inclusive, 10 pe. was
paid, while since 1908, the dividend has heen 7 o

Orders received to date in 1912 are in excess of
those for the same period last year, so that the pro
pects for the current year are bright.  Untinished
business at the end of 1911 amounted to $3.500,000

The directors have passed a by-law increasing the
authorized issue of common  stock by 4,300,000,
making a total authorized capital of $12.000.000, of
which $2,000,000 15 seven per cent. preferred stock.
Only $1,000,000 par value of the new <tock is 1o he
issued in the near future. The 19000 <hares will
be offered to holders as a premium of three per cent,
in the proportion of one in three.
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RA!LWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

|- Established 1849,

ALL KINDS ot

EMPLOYERS' AND PUBLIC
LIABILI
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES.
Head Office for Canada, TORONTO. F. H. RUSSELL, Manager.

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance cOmDanv

Head Office: 46 King Street W,

TORONTO, Ont. Mes of CANADA
e Office, - - ) N
A Strong Canadian Company. : : b e
ACCIDENT AND SICKNESS INSURANCE Personal Accident
GUARANTEE BONDS Hzalth, Liability and Industrial
) Insurance
PIATE GIASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX, J. J. DURANCE,
General Manager Secretary Manager for Canada

. : = : e (;cnrr.«l .\ucnh fulr [)R()le(‘.[l ot Ql'lll“(
The LIFE AGENTS MAN[»\[, $-‘-00 ROLLAND, LYMAN & BURNETT, MONTREAL

THE CHR 'NICLE - MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON. CANADA.

Capital and Ass ts . . ' $5,316,969.65
Surplus December 31, Isll . . . 329,973.65
Insurance in Force . . . 23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

R. WILSON-SMITH
Financial Agent

160 St. James Street $ : 3 3 Montreal

S talty : {  INVESTMENT SECURITILS —-Suitable for Banks, Trust Lstates, Insurance
peciaily : Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE
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BRITISH CAPITAL BEING DRIVEN ABROAD.

I'here is no doubt, writes a London correspondent
of the New York Journal of Commerce, that legisla
tion and labor unrest have driven a great deal of
British capital abroad during the last few vears,
Stock brokers frequently receive discretional invest
ment orders for securities “outside the United King
dom.” A command for a higher interest return is
one reason for this exportation of capital, but Llovd-
Georgian finance and trades unionism have been a
contributing factor.

Statistics of the sources of income of taxpayers

are not available to a later date than the fiscal year

ended March, 1910, They are then as follows:

1005-0 100010
British Government securities . £15.003007  £15052720
Colonial Government securities . 13,000,001 15,010,704
Foreign Government securities R.162.050 0,500,224

British railways ;

Mines in United Kingdom .
Indian, Colonial and Foreign (not
Government) securities 14,704.821
Coupons . . « %4 8 ' s 12,001,150

Railways outside United Kingdom 10,111,221

pL241.002 41,705,273
10,000,097 2 18,400,030

10,658,371
15,000,810
24430047

THE CHRONICLE
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It will be seen that since the Laberal Govermuent
came into power the income from British Government
securities liable to income-tax had fallen £o41,000,
and that from British mines £1,530,000 by 1909-10.
From DBritish railways there was a tritling merease
of £523.000. On the other hand, the income from
foreign Government securities had gone up £1,340,
000, from Colonial Government securities £1,113,000,
from Indian, Colonial and foreign stocks (other than
Government), including  coupons,  £7.802,000, and
from railways outside the United Kingdom {8,328,
OO0,

Thus, compared  with 19035-0, the income from
cecurities other than British had risen two years ago
by about  £18,600,000, which, on a 4'2 pe hasis,
represents a capital of £413.000,000.  When the re
turns come to hand nest August for the year 1910-11
it may be safely predicted they will give a stull more
startling proof of the vast amount of British capital
which has been sent abroad in recent years

Deslers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.

35th ANNUAL REPORT

THE RIMOUSKI FIRE

ASSETS

Cash in Bauk and on hand ... $157,731.44
Head Office Building........ .. 27,094 21
Debentures ....o.oooevn coien i 75,000,00
Loan secured by mortgage .........0 600 00
Goad’s Plans....o coue cvvine cavinaus 9,617.12
Agente’ Current Balaices... ..o ..us . 2863148
Due by sssured.... . oo covieni i, 2,37437
(Mutual System)
Due by Reinsurance Companics, ... 10,12042
Interest Accrued .. ........ 42242
Capital Steck uncalled, ... ... 50,000.00

$361,591.48

Tel. Main 7544

DECEMBER 31st, 1911

LOSSES PAID IN

ALFRED B. DUFRESNE, General Agdent

INSURANCE COMPANY

L4 "
LIABILITIES

Unpuid Adjusted Losses ..o ovunee o noRe
o $22,42045
17,709.96

Reported and unadinsted Los es ..

Reinsurance preminms due...
Reinsurance Reserve, Dominion
167,917.01

.. 153,535.06

Government Standard ...

Surplus to Policyholders .. o

$361,501.48

1911:-$231,366.28

62 ST. JAMES STREET, MONTREAL
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MORTGAGES vs BONDS OR DEBENTURES

An Investor (not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being satisfied as to the security he desires as largs
interest as possible.

There are three forms of very secure bonds or debentures, namely, Governmént, Railway,
and Municipal.

Government Securities are safe but the interest return is so small that they are not generally
.\.msfdclory to the average investor.

Railway Bonds are very popular. They are generally considered very safe. They pay
about 477 p.c. interest.

Municipal debentures are also safe as a class. OFf course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are safe.

Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company

SECURITY: The Railways of the United States have a total capitalisation of about
$17,000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender to the company—which is the same thing—has
a margin of safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 p.c. of a conservative valuation.

Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of
60 p.c. on Railways?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
investor, while New York city bonds bring about 4.05 p.c. This means that in the
estimation of New York iavestors, central real estate mortgages are safer than the bonds of
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference 1s naturally that some element of safety may be sacrificed.

It is generally conceded that a city of 75,000 or over will not under any circumstances,
materially retrograde. Even a calamity like an earthquake will not permanently reduce
population

Although the Panama Canal will not bz opened for three or four years, yet already the
annual tonnage of the ports is greater than that of any other Canadian city, excepting only
Montreal. .

The ideas of railway men regarding the future of Vancouver are shown by the fact tnat
it is the terminus of so many railways. More railways wiil in five years be in Vancouver
than in any other Canadian city. ~ Vancouver, including Point Grey and South Vancouver,
now has a population of I55.5,00. Then why do first mortgages on improved real estate
return 6 10 7' p.c. to the investor? Because of the scarcity o?moncy due to the many uses
for itin developing the country,

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says “ The margin of security
usually taken is so great that the risk of loss is practically reduced to a minimum.” That is

just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture

Write and ask us for a booklet on the subject which explains the precautions taken by the
company before lending its own or clients’ funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managing Direster.

Marcn 22, 1912
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Stock Exchange Notes.

Thursday, March 21st
e improving tendeney ap; ik
ptinued  and  prices T st
PR continued its advance m 1 closed strong, at !
hest of the week, The trading in Dominion Stecl
n was a feature, but the price movement was ol
limension.  Apparently the snap in the trading in
is over for the time being 1 Power a
gan were both notably ind the f 1
about the highest of the year on sales of
res Soo” Common was anoth fac 1
ling, althorgh less than 1000 shares were turmad
Dominion Tron Bonds were more active than for
transactions involving over $14.000. The out!
v early settlement of the English Coal Strike «
influence market conditions fo
hought likely that the threatened dise
lu in the States will not come it
| that the demands of the miners will be ami
nged, While an optimistic fecling prevails in the
ket at present, th is a growing ion that "
k may be expected i the near future i
a temporary condition and the ontl th
is for higher prices. The Bank of

at 3 1-2 per cent

Moxky asp Exciaxar Rares,

To-day Last week. A Year Ago
Call money in Montreal... 5-5§%  5-54% 554,
L “ in Toronto.. 5 54% 5-54% 8-54%
“ o in New York. 240 24%
¢ % inLondon.. T IS 21-3%
Bank of England rate. ... 33 3%
COngolSaeee ovrvnes snnnns KL N2
Demand Sterling. 9, 12
Sixty days’ sight Sterling.. IR 8] 8
Semyary o WEEK'S SALES AND QUOTATIONS,
Closin Clows: Ne
Security. l‘ll o l:u.m‘ cl..n,:..
Sales. Mar. 14, 1012 to day.
Canadian Pacifie...... 2397 2321x.n0 234§ x.n. li
“So0” Common. 960 138 1368 x. v, ¢+ 21
Detroit United ..o .. H47 6y 60 v 4
Halifax Tram. ...v0 100 150 1530 xo0. 4+ 5
Hlinois Preferred. 70 91 L) — 1}
Montreal Street. . . e o o -
Quebee Ry.. o 85 49 46 - 3
Toronto Ralh\a ves 608135 1323 a0 \
Twin City 0 .. 103 x.p -
Richelien & Ontario. 1970 119} 120}
Can. Cement Com.. .. BU I8 .
Can Cement Pld. ... . 4l 8y} 83 -
Dom. Iron Preferred...... 290 1043 1004 x. p.—  §
Dom. Tron Bonds... L§ 14,000 943 44 - ..
Dom. Steel Corpn.......oe 2728 G0} 56§ x. v i
Lake of the Woods Com.. FLI B a8 1
Mackay Common...eesuse 5 XD, o
Mackay ! referred.. i T0x. n X. b
Mexican Power.. 2 ¥l
Montreal Power . 192) 1954 2i
Nova Scotia Steel Com ... oo 9 .
Ogilvié Com.vesian oos 124 129§ x.o, + 3}
Ottaws Power...... R 1474 - ..
Rio Light and Power . 116§ 1154 i
ﬁlmwuugln......,.... . 127 13 4
Steel Co. of Can. Con . 324 a4 =)
Can Convert ra. oaee . . 39 39 -
Dom Textile Com,. .. . 68 674 o b
Dom, Textile Preferred 101 -
Panmans Common. .. 564 564 -
Pénmans Preferred ... 00 . yo -
Crown Reserve.......... . 2510 3.00} 31 x5y
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Bank Statements.
BANK OF ENGLAND,

\

March 23,1911

Yesterday

Varch W12

[N TR R 1
RURUSKUE

Other Dep,
Govw, secure

H 3
41 Rg000

Other securs 3"0&‘\ 00
NEW YORK ASSOCIATED BANKS.
Murch 1, 1012 Mur 4, 1912 | Mar. 18, wi
Loane. ... ll ! 9, 02000
llrpn-lll eseek o |
Cireulation
Specie

Legal f&’lll'l!l

Tota! Reserves
Itoserves Req'd

Katioof Ksery's! l N
- NoTE. -~ These are the avernge figures und to facilitate comperison
they do not inelude those of the trustcompanies rec ently admitted 10 the

lenring House
BANK CLEARINGS.

CANADIAN
Weuk anditg (Week ending | Week ending

Week anding
March 20, 1902 Mar. U4 1902 Murch 23, 1911 March 24, 1910

Montrosl RIS 8§ i EI RN
loronte ... v 7 Pl
Ottawa 1,
Traffic Returns.
Cavaniay Pacieic Rainway,
Year to date. 1910. 1911, 1912, Increasre
Feb 29... .. $0.530,000 §11,850,000 15,044,000 4,174,000
Week ending 1010, 1911. 1912, Incrense
Mar. Toeeose 1,597,000 1,726,000 2 144,000 418,000
1 vevees 1,615,000 1,299,000 2,333,000 434,000
Ginann Trusk Rannway
Year to date, 1910, 1911, 1912 Increase
Feb. 29, 6,112,726 6,484,405 6,602,2 9 197,724
Week t-mlung 1910, 1911, 1912. Incrense
Mo T 7 7 KOG 805 818,008 32,191
bheven saios 865,280
Caxapiay Nortitgry Rariway,
Year to date. 1910, 1911, 1912, Increase
Feb. 29..... 1,491 000 1,626,701 2,431,600 K05, 508

Week ending 1910, 1911, l9|‘l Inereasd

Mr Tiieiesee 195,000 , 79,400
8] veee 190,600 %2,600
Twix Ciry Rarin Traxsit Comrany,

Year to date. 1010, 1911, 1912, Increase
Jan. 31 ceveriees $HTTA4T  $609,212 $620,204 $19,992
Week ending. 1910 1911 1912 Increare
Mar. Toeosearses 133,959 140 %78 146,459

Havirax Frecerme Tramway Coumpasy.

Railway Receipts.

ending. 1910, 1911 1912, licreass
cieee 3 d 3,985 15
........ . 3,560 477

[Havava Evecrnie Ratnway Co.

Week ending 1911, 1912, [ncrease

Mars Jieeeveee $45,976 {4 e ]

10 ..v 0 «n, 631 11,297 666

1Teeernens 16,185 49,102 2,317
Drrern Seeertor Tracrion Co,

1910, 1911. 1912 Lucrease

Mar. T ceovees 18,361 19,517 19,618 101

| £ FOP 19,69) 19,910 21

Derrorr Uniten Rariway

Week ending 1910, 1911, 1912, Inereare

Feb Toverrenn  $142,50%  $100502  $173964  §19.162

LA T 141,615 150,004 174,403 16,349
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STOCK BROKERS

OSWALD BROS BURNETT & CO.

Established 1869. Established 1868 STOCK BROKBRS
STOCK BROKERS Members Montreal Stock Exchange
Members Montreal Stock Exchange 12 St. Sacrament Smt', Montreal
113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
M. C. OSWALD. F. F. ARCHBALD Q. H. Smithers J.J. M. Pengmen G. W. 8. Heanderson
S. CARSLEY & CO. RODOLPHE FORGET
Stock and Bond BrOkers Member Montreal Stock Exchange
Members Montreal Stock Exchange St°¢ks al\d BOl\dS
151 Notre Dame Street West, MONTREAL Wontreal Office: Parls Office:
‘Phone Main 6548, Orders Executed in all Markets. 83 Notre Dame West. 60 rue de Proveace.

MACDOUGALL BROTHERS GREENSHIELDS & CO.

Members Montreal Stock Exchange Membere Montreal Stock Exchaage

StOCks and Bonds 16 ST. SACRAMENT STREEY, MONTREAL
9 St. Sacrament Street, 39-41 NEW BROAD ST., LONDON, E.C.
MONTREAL.

Anslyses of Montreal Stocke mailed om request

J. E. GAUDET &CO. || gyFpHERD & CO.

Members Montreal Stock Exchange
STOCK BROKERS Orders Executed on all Markets
82 St. Francols Xavier Street

82 ST. FRANCOIS XAVIER ST.,
TEL. MAIN 6146 MONTREAI

| | metesnone : marn se0s. MONTREAL
P. O. Box 1167 Bell Tel. Main 2569, 6947
A. A. WILSON & CO BRUNEAU & DUPUIS
Members Montreal Stock Exchange ) Mombers Moairesl Siock Bashenge
STOCK BROKERS 4 Hospital Street, : : : MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng., New York & Boston Correspondents A. B. DUPUIS. A. BRUNEAU.

G.W FARRELL&CO. || 5 BITBLADO & CO.

Membere Montreal Stock Exchange
STOCK & BOND BROKERS °'~L~ “m“; " - '&““ "““B pes f"‘""
k th i
485 St. Francois Xavier St. o 1: ST. .'o..'.':::m." st
Tel. Main 3410 MONTREAL MONTREAL
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REPORTED FOR THE CHRONICLE BY R. WILSON.SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.
Ol llC‘l!D T0 THUI!BAY. lAICII 2ist, 1912 )
B ‘fr--lr—wmA—v* Par “Return o | l‘"um'"‘
wrooks, | prieme Thime IS Ruhaal o | O B ghhem, "henbives
e un 1 g
BANE l.us ale, ':;::" at prosent Dividend Subscribed | paidup ‘:-2:‘,':.','"\ payable.
prices, — - . il | S
- ‘ - . B ‘
{Asked BId.  §  PerCent. Percent s $
2,602,333, 54.50 \A ril, Uetobe
British North Amerioa ... ... vorens] e o 2;3 Vié 3 0968218 K340 Roreh. Joae be .. Des.
,,,.,..,...mn Y B 100 12 4975 SrnIl 1068 |an., April, July, Oetober
oy o0 088 ol 900, ) s |
gastern Townships 10 o 9 3,000,000 ::;:: o “!:"h v'ril. -l:Iy.'IT:uu.
A0 3, yJdune, Sep! e
Hamilton ..... :g " '; ,"m g‘m 2,650,000 93.60 March, June, ﬂ«:nl Dee,
Hoohelags .. | 100 M 1369 400/ 425,000 3317 |March, June, Sept., |iee,
Iuoun"ll,nt of Canada x :' 100 12 6,000,000 6,000,000 1000 |{Feb,, Mly. Aulunl Nm
l':m. ol 100 muoo,uw s ‘mm £ . K R ;
0, QI) 5, ! LUXL arel une,
xul foncivedt I8 1 B }3 /000,000 1250000 12600  |Jan., A;ml
XD| 210 203 100 528 11 4,000,000 .:3:!&"".- |;;‘m
x|t W e sm T e IJ0M0 6800
Yy l e 100 13 1000000 1,000,000 1,790,000 179.00
| . 240,000 11.32
o .. 100 6 2,207,800 2,207,500 20, 1.3
\ S 093,510 159,006 187.63
L gy IS 1 1 5 % i ;’,::ﬁ:, o000 {000,000 1;::31
1k T e 6 1,000,000 1 000,000 50,000 ).00 Ap uly,
::2""“!.'.‘." ”“MM. Ceo | 130 133 100 522 | 2,500,000 9,500,000 m»ml 50.00 ,June, Sept., Dee.
) ) q ( 7,361,220 w27 1,042 2.4 Jan., April, July, Octobe
Royal .iee vvenns n" ‘g: il :i 4 u('u'uﬂ\ .-?n:rl'g« ;_u‘mn-y 130.00 'ﬂ‘al- May, An. unmb-l
:unﬁ:ﬂ i Sl o0 o 5 um :m 081 109 2M1816 2860 |Feb., May, August, Nov,
r:;:,.‘t' ’ .20 100 526 " 4, 4,520 870 2.8700 12070 ‘\luch June, Sept., Dee.
100 ' sansonl 434 o 2600000 8741 |Jan., April, July, Octobe'
e 1613 00 40 M :m; \ ¥ 30737700 6213 (M , June, Sept , Dee
0 PR iiage et i3 | iveniolone
o ovy :.m b slununl 13,000 .00
g |
3 . 000 81250000 ..o R T I T L LT
Amal Asbestos Com R IR - B R Rt - . Aprii, nly, Datober
HBell Telephone ...... 451 148§ 100 535 | 8 12500000 12800000 .o , April, July,llﬂohl 1
Klack 1ake Asb, Com. 100 ‘ S RIBETEE a0 !
o Pref t 100 1 Le00000] 1000000 ... |
|
H. 0. Packers Asen “A 1100 1 .
de J pret o100 7 ,
do 4o i) W00 S 0 | " | g .po , Dee
Oanadian Paeiflo......oo.ovy ..o XD 2300 234y 100 | 743 180 uno 000
, 3,500 00,
Canadian Car com e Sl [ oy § oo .‘ . . April, Tily, Octobar
Canadian General El Sogess 1 one 100 | 1 . o April July, Oot ber
Can, (muomo;’n; SUEADOR uieh o ;’;' & | seogee| ISMOON| 1330040 - oo ] e .
Do | R R
Can, n. Knbbor( om.. . AD . B o0 | 4 W 280240 ... sessens \'“ . April, July. October
-y Pref :m \ 7 1 m‘ { &> o . ‘-lln Aprll.. July, Ostober
10" et :mﬂ'r‘ ! cree [aninigest o reeerees
00 5 12,500,000 12, [ geeeeremses vu ?
'.no Ton 7 3,000,000, 3,000,000 February, August
100 9 s | Bne0sn ... s + April, July, hotove
Do b 1Pt . m § 86 3, ?ﬁmn: :‘ma ------ - . [Jan April! July, Oetober
Dom, Tron sm X 090 5.,000.000/ 00N ve M §
Dominion Steel Corpn. . L 100 ™ ‘ 34,508,600 34,508,600 -'-" April, July, October
T | : l-n Aprn July, Oetober
o o B oeE | )|l e (e ok
4 |
do . 120 119 m 500 | : 13.2,}.‘:’.' ;.,‘a,.’... llln Apvll July, Oetober
(llinols Trae. Ptd. ., w8 100 682 | . 5,304,000 6,304,600 |Jan., April, July, October
[Feh,, May, August, Nov
Knmlnmlqnll Po 100 | 3 2,000,000 2000000 ... 14 y, August,
sat M | X - ‘ebruary, Angust.
liaarentide Com ... ".... 179} 178 oo | s 3,708,801 -yl 1.un.,lwvu. July, Ootober
Lake of u.. wmdmn. Co o 135 133 00 | 8 2,100,000 'MM.nm c';:vn:'»:':':l: :;:n )
o o Pr S22 L 00 [ 1 1,500,000/ 1,800 4 o .lln April, July, (khhﬂ
Maekay Companies Com oyt = 100 ! 5 41,390,400] 41,380 400
|Jan., April, July, Oetober
do P ... 00 g 4 50,000,000 54,000,000/ pril, Y,
\Iu!nn Light & Puwor Co L Ki s :M Y 13,585,000  13'585,000 I:‘..ny Anr'l.:.'g::y Oetober
pad ) A3 baat . | 7 2,400,000 e A
Minn 8. Paul & $.9.M. Com ... XD i i%i eo | A8 | 1 20,892,000, o :::2: Qetober
do Prd . XD 155" 1497 100 a6t | 7 10,4161000, 8400000 ..o | i Steh Juae sewt. 1
Montreal Cotton Co. ... ...ooeovennl oLl s 100 A [ 3,000,000 e 1
M |Feb,, May, An
Montreal Light, Ht. & Pwr.Co ..... 195 195 a8 | 8 17,000,080 Y !
Vontreal Steal Works,Com.... . .. oo % 100 | 0 | "l [ T e |
\lonc:l:-l Street lt‘n’llv.‘ykl { - 18 9 ‘) H mg':’i mm':"m “eee ugust. Nov. '3
‘ ’ 1 o 2| 100 1% » oy 000 000 |-r|l. July, Oetober ) 14
ontreal Telegraph ... 1Bl W .0 5 20 . 2,000,000 2,000,000 v « 1
Northern Ohlo Traction O 100 ‘ 2 | 9000000 9000 ... ‘Murh. June, Sept., ee {1
o - 10 o l 1 ?ﬁﬂ» o . oot '{‘lh..hlp‘vﬂ, ;lulby.,'dwrvr |4
Ogilvle Flour Mills Com 130 128 6 15 N 2900000 2500000 .. | |Mareh, Septem
g a0 Ptd. = :: X | 1 2,000000 2,000 000 . |Mareh, June, Sept,, Dee
. Feb, May, August, Nov {
Penman's Ltd, Com vees BB 100 708 . 2,150,600 2,150,000 . f |
'1 Pret w 100 6 | 8 1,076,000 1078000 ..o | s k""" BBJ, ANgUn, Név. i1
heo Ry. I..th. . 81 ) siix | ooue 9,500 000, Om:: H
m:':i.o“.l:n.la'r':‘ SR TR s L4 | atmoom sremeos (
ihawinighanWaterk PowerCo . 1 132" 131; o9 4 54 : 500,000 %.360,000 [Jan., Aprit, July, Ootober {
It prdl, July, O
uro.r-nll‘ﬂ.l.lf:w v oo XD 1y 198 |z 515 10 :gmg |Ir;r:v;.?'~m . L.|Jen Aprll,July ""0:- . { 1
pives M LS R (I TR i i o 00.0m . Tan., April, ‘faly, Oetot er
Toronto Street Kallway .. XD| 139 13 100 09 8 u?.t:' :u.:.: A " : A':nl Jnly’, ot b ¥
Tri.City Pet. ol 100 .. ¢ S Iy |Pob., May. ", N ‘
Twin Clty Rapld Transit Co XD| i 103 e 866 | & | 20100 om0 San Abril,July: Getober ! 1
West In Ia Eloctrie ... . 100 o b 00,000 1,000,000 May, Novemner t
Windsor Hotel 182 13 3 7 f-n 10 1,000,000 ! ‘| yaw.. April, July :
Winnipeg Electric Railway Go 270 sy | 8T | o000 6000000 .
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P. S. ROSS & SONS
Chartered Accountants and
Trustees, Etc.

142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST, JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Strcet - -  Montreal

Tel. Main 3113

D. W OG|LVIE & COMPANY

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

PRUDENTIAL TRUST COMPANY

LIMITED

HEAD OFTICE Truste Tor Bondballes |  Safety
Transter Agent & Registrar

41-43 dministrator  Receiver  Fueentor n"““ Vault
ST. FRANCOIS T e

Real Extate and Dusurance Bepartwents moderate

XAVIER ST, C. o\ S, Sup

ST, WL o Jiai.| |Correspondence

MONTREAL. 1t lowest possibie rates Invited.

B. HAL. BROWN, Vice-Pres. and Gen. Manager.

G. B. BRUCE PATON
FINANCIAL AND INSURANCE BROKER
The British Canadian Venture Syndicate,
Limited
30 ST. JAMES STREET - - MONTREAL

Telephones: Office 1 Main 6866 House : Uptown 3970

British American Bank Note Co., Ltd.

Head Office : WELLINGTON STREET, OTTAWA, CANADA

Most modern and coniplete appliances for the production and
protection against counterfeiting of BANK NOTHS, BONDS,
CHECK <‘?>(-|)I \‘l\ I’h\l\ ' and REVENUE STAMPS
ind wil Docme \ oy

w rany is accepted by the

I()\D(W NI W \()RN IW\ION anl o'hu Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A, Can. C.A. (Scot.
e Vddiess N e Union “Accuracy " Mcntreal

Quebec Bank Building MONTREAL

DAVID BURKE

GENERAL INSURANCE AGENT —FIRE, LIFE,
ACCIDENT, Ete

e pation the insuring pullic of Montreal. e has
heen appointed a s sl agent of the Nomrn Brivisu and Mer
\ whosesianding s wnguestioned,

n his hands will be promptly attended to

Office : 200 Lake ot the Woods Building

THE LIFE ACENTS’ MANUAL

Newly and greatly Enlarged Edition Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - - Montreal

Established in the

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
REIGN of GEORGE I

Income $ 6,916 365
Funds (excluding Unull 4 Capl'nl) . 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the C ympany exceed Twenty-seven million dollsrs.

Head Office for Canada - MONTREAL

Active and Influential Agents Wanted

&‘ = ——
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_STOCK_AND_BOND_LIST, Continued_

Rate | T
Closing Pi: '0 '
Quotations " Amount When Interest Where Interest Date of
BONDS erest o oy ’, A o REMARKS

i |
$3,649 000]1st Oct. 18t Apl [Bk. of Montreal, Mtl.[April 1st, 1925
3,500.000{1st June 18t DeC. cove veues sevens saes|Decs Tst, 1939 Red at 110aft.Nov.'19
| or in pt.aft.Nov.'ll

|

|
Can. Converters.........| 8% | 85 6 474,000 1st June 18t Dec.|veeses oo csovasesses|Dec. lat, 1926
Can. Con. Rubber Co....| 973 97 [ 61 2,679,600]1st Apl. lst Oct.i “ « lOct  1st, 1946 R(‘(l’q‘oln(l\ln'l\ ?"t nlo'll
| after Oct, 1st, 19
Can. Colored Cotton Co.. 100 | 993/ 6 2,000,000/2nd Apl. 2nd U"! v « |April 20d, 1912
Can. Cement Co......ee (100 | 99 63 | 5,000,000{1st Apl. 18t Oct. | “ “oloet, 21st, 1020 Redeemable at 110
Doeminion Coal Couveenns | 994] 99 b 6,300,000{ 18t May 1st Nov. ! Ll “ l‘\|>nl 1et, 1940 Redeemableat 106and

[ | "Intafter May 1st, 1910
Dom. Iron & Steel Co...] 95 | 944 5 7,332,000 1st Jun. 15t July| Bk. of Montreal, Mtl[July Tlst, 1928

Dom. Tex. Sera, A" ..u.| - | 97| 6 758 5001 March 1 Sept.|Royal Trust Co. Mtl. March lst, 1925 Redeemable at 110
| and Interest,
L) “WB",... .o (lO1] 6 1,000,000 " t . l “ Redeemable at  pat
l | after b years
“ “WC"uuol .. | 97| 6 1,000,000 “ “ “ o . Redeemable at 105 and
| | Tuterest
“ wp sl |97 [eeee 450,000] “ “ “ “ W
.| B 7,324,731/ st Feb, 1st Aug.[52 Broadway, N.Y. .|Feb. lst, 1912 Redecmable at 105
1| ..| 5 600,000/ 1st Jan. 1st July|Bk. of Montreal, Ml [Jan. 1st, 1916
. (1004| 6 750,000(1st March | Sept.|Royal Trust, Mtl. Sept. 1st, 1916 Redeemable at 110
Lakeof the Woods MillCo| .. | -+ | 6 1,000,000/ 1st. June lst Dec.[Merchants Bank of]
| Canads, Montreal..[June lst, 1932
Laurentide Paper Co....|111 |10 ' 6 947,305/2 Jan. 2 July[Bk. of Montreal, M(l.l.h\n. 2nd, 1920
| |
Mexican Electric L. Co..| 85 v 5 5,778,600(Ist Jan. Ist July “ o July s, 1935
Mex. L't & Power Co.. | 933/ 907 5 = 11,72+,500/lst Feb. Ist Aug. Feb. 1st, 1033
Moutreal L. & Pow. Co..[100} 993/ 44  6,787,000|I+t Jan. lst. July o o Jan. sty 1932 lhvl«lu'ln"tlrh'lnll|,(‘5unl
| [ nt. after 1012
Montreal Street Ry, Co..[100 | 99 | 4) 1,500,000/ 1st May 1st Nov. May  Ist, 1952 .
Ogilvie Flour Mills Co...[1124 .. | 6 1,750,000/ 1st June 1st Dec.|Bk. of Montreal, \lll.(lu!y lst, 1932 Ih-l‘ln-n»nl-h-u( 106w d
| | nterest
Penmans...oeesesnsenees| 92 o | D 2,000, 0u[1st May 1st Nov.[Bk, M., Mtl. & Lu.Nov. Ist, 1926 Redeemable at 110
| after Nov. 1, 1911
Price Bros..oee.veseveee| oo | o 6 833,000/ 15t June st Dec,| ..vesversnsvoeeces June lst, 1025
Quebec Ry. L & P o] o (7T B 4,866,666| 1st June sy Dec. . ve cenes lune dst, 1929
R10 JRNEITO. coveeeeesnes( 101 eees 5 25,000,000/ Jan. Lduly| coeeonnn vessssessJon. 1st, 1935
C. B. of C. London.
Sa0 PARIO. v vvvevannsons 5 6.000."('0“*! June 18t Dec.] Nat. Trost Co. Tor. June lst, 1929
Toronto & York Radial.. 5 1,620,0001 July 1 Jan |k, of M., Tor. & N.Y. Feb. Lst, 819
i { 1,000,000 1st Apl. 1st Oct |Bk. of Montreal, Mtl Jan. 1st, 1027
Winni Electric .. ... (106 | .. 5 4,000, 002 Jan. 2nd Jul o " Jan, lst. 1935
West Indin Electric......| 91 | 90 5 600,000 18t Jan, IstJuly oieriiiiesvannaens 192~

| nee)

Montreal Tramways Company German American

WINTER SERVICE TIME TABLE Insurance Company
s New York
Lachine : STATEMENT MAY, 1011
Fl:gn l'ou‘( Ofce :::) n.\.‘n. urvlce !;.l;:' am. to 12.00 midnight CAPITAL

Sasit an Becollect and St. Vinceat de Pault $2.000.000

) : >
From W Deals o ”.‘,'"‘,::""f“f_s'o'u".l‘m_ 60,00 5. RESERVE FOR ALL OTHER LIABILITIES
n ey

30 900 a.m. to 4.30 p.m. 2 4
‘;; “ “ e . ;.Jﬂ:j)pm, :o;(:: p.m. 9 °
J " o e oae el .m. to 9.0 .m.

“ g g 4 NET SURPLUS

0 - ce .. ..900 pm. to 1130 p.m.
Cars leave at 12 and 12,40 midnight for Hendersou's station only 4
From 8t. Vincent de Paul to St. Denis: )
o - T 7 2

min. service.. .. ..5.30 a.m. to 930 am,
. b » ,.9.30 am. to 5.00 pm. ASSET
AR R 20,249,742
»n " = ,.7.30 pm. to 9.30 p.m. [ ] 9
» i . ..9.30 pm. to 1200 midnight
Cars leave Henderson station for the city at 12.20 and 1.00 am AGENTS WANTED
Mountain : Apply to THOS. C. MOORE, Supt. of Agencies
hz‘(’)mnxrx:nl:vvlr‘:m' e e ee e ee as L..5.40 am. to 12.20 midnight, 1€ erlil‘l.l Street, H“" Toronto, Ontario
From Victoria Avenue
20 min. service ve ve e ee ae +v ..5.00 a.m. to 12.30 midnight

Cartierville : AGENTS WANTED

From Snowdon's Jet.:
20 min, service . .

n o e 600 Y '0 5 *
B g+ L W B LR, Protertor Waderwriters
20 min, service.. .. .. « e ..5.00 s m
w0 - "' 90 48 4o b8 69 9.00 m OF HARTFORD
50?0':1: -'orlv,l.r: ve ve .r ..5.30 to 8.00 am. and 400 to 700 pm ASSETS, JAN. 1ST, 1911, ‘10'737'657'32

Aol Hct i to 4 om ant 10 nm wumom | FIRE INSURANCE ONLY

Teteaultvilles 04 am. and | CANADIAN DEPARTMENT, MONTREAL
|, =5 n 0 w9 .. .. ..830 am. to 73 p.m. | J. W. TATLEY, Manacen
Hourly . ..5.00 pm.to11.00 pm.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CrnasmCanorain K C Vicror ®. Mitcwrrr, K.C,

A. CHask Casonarn
K. M. Mchovaart J J.CrerimaAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
MoNTGINR, ' MONTRRAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLR ADDRESS, “FARMAC " MONTREAL ARC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, KC. A.R. OUGHTRED, K.C H.S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID ROVEY.

Bell Telephoae Main 771

F. W, EVANS C. 0. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents i Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Terente
SUN INSURANCE OFFICE, of Loadon, Fagland
HOME INSURANCE CO., of New York

GEORGE DUIINPOIID, Ltd.,
Auditors and Acceun

Reom 33, (anada Life Buliding, 130 SI. mw RONTERAL.
G.DURNFORD,C.A,F.CA. Can. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer

Advocates, Barristers and Sohcnon
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal

J Cassie Hatron, K O (Counsel) Francis McLenNan, K C

M. Howin Howarn Ho U P AVIEMER
Cable Address CNOTTAN, MONTREAD

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Provincial Bank Bulldiang., 7 Place d’Armes.

H.). Kavanagh K.C. Paul Lacoste LL,. l,
H. Gerin-Lajoie, K.C. Jules Mathiew, LL.D

| ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.
A W ATWATER KO C. A DUCLOS, K.C,

W. L BUND, K4 ] K. COULIN,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Pic.

HOME LIFE BUNLDING TORONTO

VNTORIA STREET,

Joun Hosin, K C F W, Hamcovnr, KC. H. S Osixr, K.(

FDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers

Government, Municipal, Raliway and Industrial Bonde
and Securities BOUGHT and SOLD.
Investments ble for | e C and
Trust Estates always on hand.
Members Montreal Stock Rachange.

CABLE ADDRESS: HANSON, MONTREAL

¥ oN McCanrny, K C DL McC . K.C AGENT
e Lk EDWINP. PEARSON L PRI
foumsel Wattacy Nuswr, K€ Adclaide St. Bast, Toronto ASSURANCE CO.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merohants Bank Bldg., 205 S1. James S,
MONTREAL.

h>—_i,
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