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«he unholy alliance of discordant 
1 elements, which has kept the 
Aequlth Oeeernment In oMee rather 
than tn power, threatens to go all to 

the result of the Oowernmenfe failure to

ww 1LITIA estimates are always open 
MILITIA iVl to attach. It to the easiest thin*

ESTIMATES, la the world for these who want to Sad 
fault, to say that they are too large::m r.r.zszzr—J:z

too small to be of any praetleal use. It is net unusual Hl<k ked . „artoon representing DlsrneU
for them to he attacked on both gee ends at oneo an ' . entered the eeuaell chamber to ask.
seen by the same erltle. Colonel M tghoe’ «tlmates ^ u p„m,k fe, compromise !" The present
are. of eeuree, no eaeeptlen to the rule. The beet Ooeemment le always asking. "What le Bag-
Item la them Is the prorlelon of $400.000 for add!- u^ Ie#tck IH,k< w.,.k er So.lall.tl. for eompro- 
tloaal military training, and being the boot. naturaUy It k>| (BgaaTnre4 to settle the strike by
same la for the most end least Intelligent erlttelsm. , minimum wage schedule, of which nobody
The fast that the eadet system to a now Idea la Can- » pl-ll «Uuses to take the slightest notice,
ada was also a sad grloraneo to people who are natur- ut, ,|mk„ .f the House of Commons ones
ally swepleleus of now Ideas, boeanso they hare merer ^ t< .... u kononrahle member, he was
dereloped any of their own. Dr. Clark, of Bod Doer, th^t ^ ,k. com..,«.m,.s, If he carried
objected to the eadet merement and -«deetly ad- tkreet. «The Lord only knows" he re­
mitted that It was doubtless the fault of his ear y tragically. Premier Asquith’s own deserlptlea

trained to sar. Ufo. I* might he it. k„.whl.h 1. only equal­
led by its uselessness. He said that the conclusion to 
whisk the Oeeernment had some, and with which sls- 
tr-Ree per sent, of the coal owner, agreed, 

that haring regard to the unique condition, of
minimum

MINIMUM 
WAGE BILL.

training. He was
esplalnod to the doctor that meet of the surgeons la 
the British Army hare been trained to ears life aleoi 
but we hare merer heard of their objecting to the 
Army estimates on that account. The argument has
absolutely no bearing that would net apply with equal »»■ I.dastry there ought to be a

eadet. graduât, into the rank, of th. aetir. Mllltl. al intelligent, competent and lm-

If and when the men returned to work they 
the day of their return at a rate 

The

tlrely upon Great Britain 
unthinkable. It will hare to depend upon 
soldiers. Under these circumstances, the best way to 
train young Canada to saro Canadian lire, to to teach tire.

possible to sheet straight. The ■hall he paid fre*
. heeoaemtly Ssed hy the dUtrlet heard. 

dtotHe"hoards would draw up regulation, and con­

dition. for th. regular!., and j
workmen who failed to comply therewith »”ld 
be entitled to the minimum wage. The boards w 
settle the general minimum wage

rnles. namely, the condition.

as maay eadete ae 
eadet who |ete tralala* fer a period every year la the 
use of the rtfs will net lose his Interest In the ride for 

The qaeetlea fer praetleal

I <
)1com- lthe rest ef the year, 

monsense people to whether Canada shall send ««- 
mere feed for powder—to repel Inrad- 
lt .hall send ettlseu soldiers trained

i

and the general dle- 
for eMeleney and

trained troops— 
ere. or whether

boyhood In military habits and able to handle
“ ...........................- Ce,emel '«IMlV h. mad. eentmed .. penal

thoothor. Th.

trlet
1from

their riles edeetlrely.
Hughes' system will ears more lire, than all the talk
ere, st-.ed Into Hansard abo.t training for the sar- “*;^^romll4 workman . -.*• 
lag of life. Doctors hare their .... In war. «• £ ’ tk. district board., bn.
they are Indisponible, hnt an army composed entirely -age •» *ua to open 
of «.armed doctor., ..«Id not be apt to strike terror was not eompoU.d

11 ithe mine owner 
did thek|s coal mine, nor 

to descend Into a pit. « «bill compel the workman
Into the enemy.
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money to any institution vailing itself a school or 
college, and it is not difficult to imagine some very 
pretty complications arising

might he said, observed the Premier, in concluding 
Put this hill would Ik- nugatory, hut he ho|ied and 
U-heved it would not Ik- so.

If ever a hill was damned with faint praise by its 
father, surely it was the Minimum Wage Hill,

\\ hat must he the record license tax 
is that paid by the Northwestern 
Mutual Life of Milwaukee to (In- 
State of Wisconsin.

A High 

Licence Tni.
oW II
the Audrey of parliamentary measure', introduced 
with tlu- faint commendation. "A poor thing hut 

" The Opposition have said nothing 
alunit Mr. Asi|iiith's hill than he himself lias

It amounts to 
$4X2, i <13 This payment was made under protest. 
The annual protest was made on the ground that the

mine own.
worse
«aid. They couldn't. The Hill and the s|ieech to­
gether really give colour to the extraordinary theory 
that the t iovcrnmeiit is riding for a fall ; that it 
trouble ahead and is more than w illing to hand over 
to the Unionists for solution, the whole hunch of 
troublesome problems it sees no possibility of solving 
itself. The chickens of diverse breeds sent out dur- 

the general election campaign arc coming home

tax is excessive and discriminatory, and ilia' it is 
not valid. The Northwestern continues to say :
"This protest has been made to prevent any impliea 
lion that the company admits the légalité or correct­
ness of the amount of its gross income for the year 
ended December 31, 1011, upon which the alwive 
license fee for lot j teas computed, and to show that 
payment has been made, with the right reserved to 
bring suit against either the Commissioner or the

sees

mg 
to roost.

Meanwhile the jieoplc of t'.rcat Urbain, including 
the strikers, arc suffering privation and in con 
sequence the strike may collapse at almost any time. 
The present situation in England needs moral courage 

.leal with it. A few weeks more of the present dis­
and the Government will have |mssibly some-

Treastircr, or both, to test the validity of the law and 
to recover all or part of the tax paid." The ti(lo 
annual rejxirt of the Wisconsin tax commission, which 
declared the above tax as excessive during Ibat year, 
was referred to, and it was remarked in the protest 
that bad the tax been collected under a bill recom

to
tress
thing worse than broken windows to mend.

The legislature has decided 
Montreal's Borrowing that in future Montreal's

mended by that commission, but not passed by the 
legislature, it would have amounted to less than 
$fio,nm, or one eighth of the stun actually paid.limit of Imrrowing |»>wcrPower,

shall he 12 pc. of the tax­
able valuation instead of 15 l'C- as heretofore. Sime 
this has been frequently advocated in the columns 
of T11 k CliKoNtvt.K. we are glad to find that the pro­
posal has now been passed. It is a move in the right 
direction.

In New York in 1910, there were
"No Smoking." 14,405 tires. 1 If these 3,.'40 wen­

due to the careless handling of 
cigars, cigarettes and matches Iti mil, 3,332 New 
York fires were from the -ame cause. Thus fully 25 
p.c. of all fires in New York during the last two 
rears have resulted from the habit of smoking.

Eire Commissioner Johnson intends to change all 
this. To that end, he has had 35.000 "Smoking Pro­
hibited" placards printed in several languages, to lx- 
hung up in factories and workshops, with the added 
caution "Under Penalty of l-'ine or Imprisonment or 
Both." Acting on a liberal opinion of the corpora­
tion counsel, the tire commissioner, in enforcing the 
prohibition of smoking, purjioses to institute criminal 
proceedings to support his authority. I o advertise 
thoroughly the crusade against carelessness with 
lighted matches, cigarettes and cigars, the fire 
missioner has adopted the novel method of the "sand­
wich" fire engine. A large automobile lire engine 
was equipped on each side w ith large signlmards on

painted in red 
was an unqual­

The Legislative Council has struck 
out the clause in the Montreal Hill 
almlishing the property qualifica­
tion for mayor and aldermen.

time Montreal has a hill

Property
Qnullicetlo».

The
question comes up every 
before the Legislature, that is to say every year. 
Why any man who has every other qualification for 
the office of mayor or alderman, including disinterest 
edness, should want to serve in either capacity, if he 
has not got enough money to buy the real estate 
qualification is a mystery. If lie goes into the Coun­
cil to make the money, that is at least intelligible, hut 
he is a first class man to keep out.

ci 1111-

That the city should vote $40. 
to the Technical School i'Montreal sad the 

Teehalcal School, not an unreasonable projK»siti<ni 
and that the Legislature should 

authorise it to do so is not unreasonable, but that 
the Legislature should compel the City of Montreal 
to increase its grant to the Technical School or am 

* other school by $15,000, is an abuse of power
doubtful constitutionality. If the Legislature has 
the right to compel Montreal to subsidise the tech­
nical School, it has the right to compel the city to give

(XX)
which the prohibitory notice- 
letters. As a publicity medium, this

was

ified success.
The Triangle Waist lire with its appalling loss of 

life and the Equitable fire are Imth sup|msed to have 
careless smoker. I hat amiable 

New York; the fire record- 
in Canada.

originated with a 
idiot is not confined to 
show that he is frequently in evidence in

orth while to get on his ti.nk

of

Wouldn't it he w

I
5&

**
**

*

r

m
m
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down of the minvs and of hundreds of factories 
would lessen quite materially the demands made upon 
the banks for pay 1 i-t pur|*oex Manufacturing and 
mining interests are accustomed to Itorrow quite 
heavily fro 11 the I tanks on frequent occasions, to 

Published Every Friday. I provide funds for weekly wages. The cessation of 
such demands and also of withdrawals of hank 
deposits instituted for the same purpo>e hv industrial 
customers having large credit balances, would tend 
to increase the amount of hanking funds unemployed. 
Easier conditions would he promoted also hv the 
diminution in supply of hills of exchange offered for

Coll

dbe Chronicle
Bunking, Insurance and finance

t
*

Established 1881.

K WILSON* SMITH.
Proprietor II! ill

ART1IVR It ROWLAND iChief Office:
(it AMMAN Hi ii.niNi"., Iffo St. Iames Street, 

Montreal.
discount. < hi the other hand, the strike, if long 
tinued. is likely to turn the exchange. against Eng 
land, inasmuch as food must lie inqiorted and such 
inqsirts would perhaps have to he paid for in larger 
measure hv gold exports, hecau e of a shortage in 
the customary supply of hills <>n foreign countries 
drawn by British exporters of coal and of manu­
factured products. I his would tend to make money 
dearer. The withdrawals of savings hv workmen 
out of employment would have the same effect. 
Perhaps, though, the most serious effect would lie 
worked through the failure of firms and companies 
tillable to meet their engagements. This latter in- 
llucnce might cause serious monetary disturbances.

< >n the continent rates are about the same as last 
week. In the Paris market discounts are 3*4 pc.; 
and in Berlin the market rate is 47*. The Bank of 
France and the Imperial Herman Bank quote ,p i 
and 5 p.c. respectively. The Herman coal strike 
apficars to lie breaking up. Some good judges con­
sider that the British strike also would fall to pieces 
of its own weight if the Hovornment abandoned its 
efforts to settle the trouble. And jiossihly it would 
lie in the best interests of the British jieople if the 
matter were left to adjust itself.

In New York call loans are gj* ; sixty day loans, 
.P'4 to .p--,; ninety days, y/j p.c. ; and six month 
.f t4 p. e. The Herman banks have continued their 
hills of good rates of interest for loans of American 
funds. New York is also face to face with the 
prospect of a big coal strike which may embrace 
I» .ill the anthracite and bituminous miners. As 
shown in the Saturday statement the New York 
clearing house institutions (all members) effected 
a slight increase in amount of excess cash reserves. 
Their loans decreased $7,835.000 while their cash 
decreased $J/kx),<xx), and the excess cash
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THE GENERAL FINANCIAL SITUATION.

The Hank of England scciirc<l tlu* hulk of the 
$,L5uo.tK>i African gold olTcred in London on Mon­
day. 'Flic Hank still adhere* In it - olVieial 31 _» p.c. 
discount rate. In the open market call money is 3 
tu 3>4 p.c.; short bill* arc 3;* ; and three month*' 
bilL. 3 These rates do not differ very mate­
rially from the quotations of a week ago. The coal 
mining dispute has *0 far affected the money mar­
ket in the way of exciting apprehension, and so it 
may have had a tendency to keep discount rates up. 
It i* hut natural to suppose that the Hank of Eng­
land would Ik* diqioscd to hold it* official rate rattier 
firmly until it i* aide to di-cover what will he the 
out O nne of the rupture.

If the Asquith (îovcrnment fails to end the strike, 
and the stoppage is protracted, other influences will 
begin to work upur the money market in London. 
S«*me of these influences would have a tendency to 
make money cheaper ; others would have an opposite 
tendency. For example, it is certain that the closing

iI
11 <Ureserve

rose to $16,1)85,om fbt-" increase for the week being 
$toi,i<«>. The hanks alone merely held their ground.
Their surplus increased hut $.>7,500. The uprising 
movements contributing to this equilibrium were a 
loan contraction of $13,079,000, and a cash loss of 
S_t.830.01x).

In Canada money rates arc unchanged. Call loans 
on securities in the two principal centres arc 5 to 
5 In p.c. Canada has already experienced some of
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to two 1 >cr cent. Iiv making the lax one per vent, 
the premiums collected without ;m\ rc-tnction 
amount, anil with a minimum lax of $_>no. T 
to say, that instead of there living as formerly a 
maximum tax of $1,000 there will now he a mini 

tax of $_»m and for premiums collected in ex 
of the amount covered by that minimum a

onthe uncomfortable effects which are practically cer­
tain to follow the great British strike. Montreal 
ha- licett required to abandon the flotation, for the 
present, of its prnpoted bond issue in Ixmdon. So 
a hank loan doubtless will he necessary. For the 
time lieitig Canadian municipalities and corporations mum 
, annot count upon placing issues of bonds or deben- cess
Hires in lamdoti. And it is, therefore, to Ire ex- straight one per cent. tax. 
ported that many of the big companies having com- Stiff opposition to this increase m taxation 
nulled themselves to extensions of plant or to other made by underw riters, who submitted the argu tient

' find means of securing that they were already over taxed in Montreal, ror
example, it was shown that two of the companies 

in the Dominion outside of One

as to 
Chat is

wa-

cx|iensivc undertakings, w
loans from their Canadian bankers to runtemporary

until the Dmdon market again assumes a favorable paid $12,000 taxes
of corporations in good credit bee, while they contributed $10.000 m this province

Other figures were given to prove that for the past 
the average protits of the large companies

aqiect. In the case
if these temporary loans may reach large pro­

bations. As there is already a full demand upon 
tin. credit facilities of the tranks it is inevitable, if 
Canada's activity continues un mated, that a protract 
, ,| closing of the London market w ill cause stringency 
in the Dominion. If. say, a dozen or fifteen big in­
dustrial companies and big municipalities should 
require sjrecial loans of upwards of a million dollars, 
in the aggregate they might absorb $15,000,01x1 of 
the available funds of the banks in a comparatively 
short time. At this time of year, too, the loans to 
the big Eastern lumber companies are at a high level

ten years 
have been almut six p.c.

lion. Mr. Ilergevin promised an amendment to the 
is,a I that insurance companiestwo per cent, prop

should pay the cost of the upkeep of the salvage corps,
. Ik* alNilishe<i.and that the present tax of one per cent

favor, but was not acceptedThis met with some
Mr. Perodeau. after reviewing the case, pro- 

outlined above and this was
lion.
posed that the tax be as 
carried. It is estimated Montreal will collect by the 

revenue than at present.tax about $54100 more
It is all very well for Eire Chief Trend,lay to 

argue as he did before the committee, that the

Th, .............. .. M-..' o in,,.-- i
ing upon the fire insurance companies upon the basis corps, bu „„ their rates Those who
Of the premiums which they collect in the city has the rompantes to put b"'- 
now assumed a different aspect. The committee of j carry fire msurance w. hate
the Vppcr House at Quebec giving consideration to mg more ,c ! J.|ica, ,|ïeci of the new tax.,
the Montreal hill, on Wednesday decided to amend | do so. I hat t~ the | ■ 
the first proposal to increase the tax from

newI
* >

MONTREAL'S TAXATION OF FIRE COMPANIES.

one lion.

RESERVES TO IMMEDIATE LIABILITIES
oomfarative statement of relation of banks-

(Compiled by Th9 Chroniclp•)

Frbrusry, 1910Febiuary, 1911January, 1912February, 1912

»t<f H ,621, toi 

a 1,519 125
Liabilities.

nonunion (lovernmenl deposit»........................
t'mriiicial Oovemment depositâ.......................
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Note Circulation........................................
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HI ,997/.99
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74,616,4 lit

932,610,6:10
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920,891,152
79,927,785

1 000,821,931

1,040,165,1 56 
88,920,594

1,129.0-5,654

50,362,587
•Uaa notea and che-tuee other Canadian 

banka held..................................................
41,584,219

959,237,6411,061,490,1131,078,723,067Net Liability
Avaii.aili Aaaan. 101.656,693 

2.1.917,775 
120,374,6-1

•2(6,1119.149
27.46

110,161.617 
31,791,469 
15 42',046

134,181,975
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39 012,71.0 
11,589,472

Hueeie and legal»..........................
Set foreign bank balancée.........
Foreign call loan*........................

i

2.9.373,132
13.VI254,6411,109 

23 93
261,179,691 

24.28Percentage ol Inability
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V to the general question of the taxation of the |.'on- in this rts|ieit, fnuij !*'* u,""iVivv Lan I lul'-v
lire com,anies, if they were given any exclusive ^“"'highly^ Un«a isfactory at ’the present i,me. 
pm,leges m return for the taxes imposed up,,,, them ■ * , ltvrv.„,lk, faol win. are u.o<t

by «b» municipal and other authont.es there ought J» v •' £ thc insurance companies
I* -mvtlung to Ik- said m favor of heir taxatton. | ! “ lv als„ llle 'foremost with the v,upland
I'-" "'vy are .tot. On the contrary, the companies | « f« R lligll.-- Tlley wal„,

steadily refused protection against the unfair ' mat ura,ul 
eoni|K-tition of unlicensed concerns who are allow i d 

business in Canada at cut rates without 
a cent in taxes, and without doing anything

I)

iÜU

are cat their cake and have it too.
* *to sceure

pav ing
by investment of capital or in other ways to help 
build up the country and its cities. The whole i»'si

HTHE FEBRUARY BANK STATEMENT.
The lumlier industry always has a certain effect 

the showing of the Canadian hanks at this timeU|Min

Statement of the Chartered Banks of Canada.
Sl.ll«tlc.l Abstract lor Month Eodl.tf February *9tb. 1012. jlslutf Comparison ol P.ln.lpal llrm., wllb 

Incrraar or Decrease tor Ihe Month and tor the year.

(Compiled by The Chroniele.) ______________________________ ___ : i
Increase or 
Decrease for 
month, 1911

Inc. or Dec. 
lor month 

1912

1 Inc. or Dec.
I lor year.Feb. a» 

1912

-S)Number of Hanks Reporting.. -V2-1
F 1.268,632 
I 22.777.2 m
+ 8.778.2,18
I- 2„t7i|.8ili

— 3,210.907

+ 1.212.411
— 588,887 
+ 1.939459
— 4811,11(17
— 84.742

— 1.080.934 
+ 1,106,418 
+ 479.0.S2
! 1.1.11574

9.'|i <>

$ 37.213.506 $ 34.863.9tO
0,9,8,469 
4'), 88.1,535 

5.818,(192
550.319

$ 36.132.572 
98.074.887
50.Jb2.587
6,953.j<2i

5t»>.225

11 minion Nolea.......................................
N..U-S of & Cheques on other Hanks 
IVposit In Secure Note Issues. ..
I. , .an. to Other Ilk., in Van. secured
II, -in,.its with & due other Hks. in

Canada.........................................  • -
Due from Hks., etc., in U. Kingdom 
Due from Hanks, etc., elsewhere.. 

Itontiniim and Vrov. Securities .. 
Van. Mun. For. Hub. Securities .. 
Railway & other Bonds ffc Stocks .. 

Total Securities held.............................

75.297.677
41.584.289

4.57.1.450
3.780.132

+ 243.237
— 2.182.204 + 7,403.866 
+ 2.101.2(») h 1.807,(143 
+ 179.840

+ 241.6.14 t
’+ 221.048 — 2,401,441

1 12.0)8.8(8
_h__ V1OO.42O
4 15.218.241 

4 104,(1(8.712.
- 1.752.746 
4 102.8(21,020

22I.O.II— 953732
— 3.454 712 

4- 4.214.423
14.03(1

+ 453.780
~ 3.759.452 

- 3.2<) 1.63(1

101.656
_F 7.718.354

+ 7.(116.12)8

+ 17.881.304
— 1.171.6(16
+ III.,8.2).(2)8

8.232.795
21.875.000
24.01(1,012
9.050.258

2I.2I7.JI6
(,5.217.161
95 t84.7.t5
71 283.1»! 
So.871.1 18 

152.154.2H4

775.972.243 
17.118.081 

813.,, 41,324

9(15.244+08

1.799.730 
3772.436 

3208.J.314 
2 5504II 

14.136.022
T5>3 5.15.778

7.503.9.)4
14,016,422
2(1.422.802
Il.3l5.,y,4
24,045.(112

__ 59.232.,)(,t
94.5'>4.540

7.279.i<M
21.420.288

__ 28.230. n =
9.(4, ).2,14 

2t.h71.O1X) 
6l.457.709
92.19.1.144)

7i.l8l.5io
88.584.472

IS9.770.982

703853.51; 
35 0*11.475 

8214.800,022

989.571,004 

2.535.941
3.5*968$

33.257.42O
2.467.380

11.207.575
1.383.835O13

2.251.670
2.374516
2,221.745

I

— 1,1X18,089
+ 1.623.381 
+ 555.292

+ 6.728.080
— (163.328

I ,,.,4,1.758

59,132,692
85.420.04(1

144.552.738

(*4.23+781
37.699.221

726,93+002

871.1.80.71"

Vail I.gans in Canada......................
Vail Loans outside Canada 

Total Call and Short Loans ..

Current Loans and Disc'ts in Van. 
Current Ilians and Disc'ts outside 

Total Current Loans and Disc'ts ..

Aggregate of Loans to Public ..

Loans to Provincial Governments .
Overdue Debts............................................
Hank Premises............................................
Other Real Estate ami Mortgages..
Other Assets................................................
TOTAL ASSETS ............................

Liabilities.
Notes in Circulation.............................
Due to Dominion Government 
line to Provincial Governments.. 

Dep'ts in Van. payable on demand 
llep’ts in Van. payable after notice 

Total Dep'ts of the Public in Can. 
Dep’ts elsewhere than in Canada. 

Total Dep'ts., other than Govt. .. 
Loans from other Hks. in Canada 
Dep’ts by other Hanks m Canada 
Due to Hks. and Agencies in U. K 
Due to Hks and Agencies elsewhere 
Other Liabilities..........................................
TOTAL LIABILITIES..................

Capital, ete.
Capital paid up.......................................
Reserve Fund....................... ....  • • • - -
l.iab. of Directors and their lirnts. 
Greatest Circulation in Month.. . 
Aver. Specie held during Month . 
Av. Dorn. Notes held during Month

+ 6.620,050 +118.084.264

+ 495.176
- 3.6t8.555 

+ (108,905 + (1.7,48.3'»'
+ 22,289 + 91.537

293 575 + 1.740.963
+ to +45,6,12 + 1(12,130.919

+24.326.396

2.040.7(18 ; + 736.214
7.238.240

■X1.459.1166
2.375.843
9466,612 2.928.117

+ 20.2,49.835

+ 430 »'7
91,8140,- 182.751

+ 2(18,112
- 83.031

+
t,22l,704,(*94

I 8.1)92.813
+ 4-97".(|8|
— 420.727 
t 52,792.4$!
+ 48.827.735
I lot ,620.21 )i 
+ i3.tOO.74l 
+ 114 7 20 917
— 3.8(11,398
+ 1.151.495
I 1.480.119 
+ 2.223.866 
, 7.033.083
F 131, .302.188

2.816.814
I.450.917

88(1.5(15 
1,817.977 

+ 1.(149.81)1 
1(18.1183

2.191.6.34
2.026.551

+ 39.926
+ 205,012
+ 478.3I21
— 389.784
i I.02Q.667 
+ 8.540.020

+ 855.077
+ 4- 5,)8,I5t 
+ 289.795
+ 4.215.91)2
+ 3.404.9.54
+ 7.620.946
+ +347.837
", 11 (468.783

79.927785
5,086.793

27.725.625
2(18,3(10,503
551.424.373
819.784.87(1
68,296858 

888.181.731 
3.801,. f)8 
5.279.332
2.717.024 
+ 140.664 
7.394 3-v.t

l.o2).214 .80,

$ 88.065.521 
5.450326 

27015403 
316936.962 
5-X'847.174 
913.784436 

77-' '4o. 7('2 
1X40.833 898

$ 88.920.51)8
10.057.477
27.304.81)8

;321.152.954
(«11.252428
921405082

81.307.500

I i :I!

1.1102.8112.(181

— 1.133.386 
+ 1.037.076
+ 235.8(11
— 1.1» 12.944 

. 16*48411

6.433.827
4.203443
6.364.530

1+429466
1460.516.994

7 51'7.213
3. h 0,367 
(14 2.8(2»)

__ I5432.4IO
i44.V28.583

F 9.996.247 
F I3.l5l.8h) 

.155131
F ii,(i8i.i»)3 
I 2.(«48.502
I 21.9X1.275

+ 208.023
+ 1.210,525 
+ 3214.1» 12
— +724485
+ 281.211
+ 659,8214

+ 1,029,910 
+ 619.907
+ 544.850
— 8,21X1.961
— 477495
+ 463)004

I094t8.31« 
98401,595 
111.( «10.759 

101466,102 
36.t1.t7.5t7
97.4.8.142

100,451.9)7 
85,566.633 

9.7X1.175 
8l.577.4l8
33.45185"
75.9"4.87t

110.448.244
08.721.502
l i 445.(2») 
i)3.25944t 
304 5*>35-’ 
97.90l.l46

+

Fell. 28
soil

Jan. 31
■ •all

+ +
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office* Guardian Building, MONTREAL.

CANADIAN TRUSTEESi
U M. K.imsdx, (t halrman)

Hon. A. Om|«rdlns • (Oepuly Chairman) 
J. O. (ir.ixvl, R. Wllson-Smllh.

IL M. LAMBERT, Mtuiw- 
BERTRAM E. HARDS,

Assistant Manager.

is* ; 8

m h)k #mi <

wlI:l Jiii
i]:lm

P•1;
«

INSURANCE COMPANY 
LIMITED

V

Head Office : 112 St James Street. MontrealCANADA BRANt H HEAD OFFICE. MONTREAL, 
inert me* : inert lots.

s.i E s Ck 
Esq^ F

in,non Ra " Chairman 
W TLompnvr Etq Sir Alessndre Lacoste 
W.ll.ar*. M.'Koo Msipherson Esq

J W Bmmr Deputy Manager

Sir E S Cloution, Bari. PmtJoml.
J Gardner Thompson V icePrutdami and Managing Dirac tar 

Gee E Drwmond. Ew. F W Thompwn Esq. Sir Ales Lacoste 
M Cheveher Esq Win. Molson M>cpherson Esq J W Bmnie. Sac’y

Geo E Drummond 
M Ches 

J Gardner Thompsoq Moragf

■S' The NorthcrnAssurancc Co. Limitedf

O' “Strong as the Strongest*1

1 HEAD OFFICE FOB CANADA,
88 NOTRE DAME STREET VEST, 

MONTREAL.AecanHlatad Faais, $17,1*5,610

e. t. MOBIRIV. Supt. sf Agsssles.
i

ROBERT W. TYRE, Manager.r
Fire It a rl ne AccldqntL lie

Commercial Union Assurance Co.
UNITED, 01 IONDON, ENG.

Capital Fully Subscribed $14,730,000 
03,300,000 
36,000,000 

111,000,000 
1,360,337

ti i
Life Fund and Special Trust Funds i 
Total Annual Income exceeds 
Total Assets exceed
Oeimslt with Dominion Government t

Head Office Canadian Branch : Commercial Uaioa Building.
Applications lor AAvnt lv% t»oll< Ited In unrepresented Districts z

H^e 8» JOPLINC, ^4mitant Mandgti

I tr r t t

J. AfcSREOOR, Mxmt"
Canadian Branch

4
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. vcar Advances made to the lumber companies currency «as met by a medley of issues, which did not

S^ITTSSS. S? "™ T ... . >■'” "" «* «... .
accounts, but it would appear also, judging front August.
die figures for February, that, as has been pre- J &
viottsly suggested in our columns, the pressure ONTARIO'S NEW INSURANCE BILL.

commercial and mercantile credits genet a ^ j CJl|lll(tM |n Broken' Lleemeee for Bnilnew

with Unregistered Foreign Corporations—Permis 
elble Investments for Provincial Companies— Rp 
filiations Regarding Co-insnrance Clause and Va 
rtations of Statutory Conditions

fur t
continues unabated. The banks' current

February 29. had reached the new high 
level of S793.X53.547. inercaso of "o le-s
than $17,881,304 upon the end of January total of 
S—;,072.243 Normally, the present month and 
\.,ril show loan expansion by the banks. And there 
Il,)Cs not seem any reason to suppose that in this 
respect 1912 will not lie a normal year. So that it 

probable enough that the banks' commercial loans 
and discounts at home will shortly show well above I»mils covered:—

hit

1

The text which has now been issued of the pro­
mised new Ontario Insurance Act. shows that many 
charges in detail are proposed from the existing 
Act. We subjoin a summary of the more imjxirtant

l.IVKNSIXl. (II CliMI'ANlES$Soil.OOO.OOO. , . . .
The large February advance m commercial loans 

,|„1 not prevent the banks from making a substan 
liai increase in the immediate reserves in order to 1 ,t„. c
1 „„„ „ j.l, the prowth in immediate liabilities, been paid— Section (>.kup paie Willi 1 k ..ovrrnincnt X" cash mutual in-urance company shall hereafter he 111-
I lie banks' deposits of ill kinds-givertinint. corporJtcd _Stc(ion ,4.
public and foreign increased last month liy a min |t,.f,,ri. license i- issur.l nr a company is admitted to 
i..,rt of $17 000,000 to the new high total of $1.040,- I registry, the superintendent shall he satisfied that the enr-
,, ...... ' 'i'll,. Dominion ('.overnment's balance poratc name of the company is not that of any other known
' , r e. * f . . 1i„nl.tlli ■ A company, incorporated or unincorporated, or any name halite
accounted for $4.000.000 of tills, demand h;. confounded therewith or otherwise on public grounds
f,,r $4.2ix>,ooo; notice deposits, which readied $<100.- ol,jectionahte.—Section 4.1. . , • .

for the first time, for $3.4(X>*<x#X a,1(* *nr- I Where the comiwmy fails to keep its deposit immipairvd, 
,lviH>sit< for $4 100.000. Against an increase ill its license may he suspended or cancelled—Section 4/ 

l,k" ,C|* ,4 ,1,0 banks pro- If from the annual statements or the examination of the
immediate liability of $1 y.230.000. ic .1 ,ffair. an,l condition of a company, it appears in the ease
videil bv a substantial increase in their tonign 1.111 < ( a ljf(. jnsur.lmi. v,,m|i;mv that its policy reserves, and m
loins which after having reached at the end "t thr „f am. other companv that its untamed premiums
I inuarv the comparatively low level of $80.871.118. i„ |„,th cases io respect to risks outstanding in Ontario, to.BSr&ytL ,W:iholdings of sficcie and lcgals were little changed (ir) rnm|iam. ^hall forthwith make good the deficiency,
last month while the net foreign hank hal- am, 'on (ai|tirt. t„ do its license may be suspended or ran
•mecs were only half a million lower than in Jan- C,.1M an(| case of cancellation, if a provincial corporation,nary. $0 .ha, L increase in immediate liahilhy of its EÆsT

$I7.J30,000 to $1,078,723,067 l> met by an nun. i x* ,jcensv >ha|, i,v granted t<> a company f-r tin train 
ill the immediately available assets of $7,200,000 tn avtjon (lf ,irt. and life insurance.—Section 64.
*>(>1 870601. a proportion of 24.28 against 23.90 m \ company incorporated elsewhere than in Canada •stiajiut'E and 239, !n February of ÎLXX'I i^mme^^’s^r^.^'b^^rhtl?

The increase in the banks circulation was only ■ . |ivp (t.Ar> („r which a license is applied
S8ss,o77, a figure that compares with an advance in j -Section 6$. , .
February. 1911. of $2.816.814. This, however, may where a company registered contravenes anv of the I’ro- 
I.c in part ac,muted for by the fact that last year the visions of thr ';7;rh“c,\^'hc,9s„°spemted'or«ncdM. such 
lumber parties were paid off unusually early owing hem» lia|,u. ,,, have it- ng.-try under this Act
to the severity of the weather, and it is prob.ildv SUM,ended or cancelled.—Section (xj
enough that the more obvious effect of tills move- Where any advertisement. Idler head, account or o < 
meut of currency will be seen this year in March, document M .nddish,,
It may be also jxiinted out with regard to tin until.1 " tP t)ll. ,.:||I1U1 ,,f the corporation. 1: -hall state
lion, that while at the end of February, ibis was about I*’ ,v (‘.(1 ,lu. authorized capital, th) the capital actual-
$1.1100.000 higher than in 1911. the capital paid-up ..... | faith subscribed. (c) the capital actually and
,, only $10,000.000 larger than twelve months ago. (i„„„ fid.- paid up Section or
So that there is practically only a million more of ,I.icrs-r.s o.g llvsistss with VNar.cisTexxn 
ordinary circulation available for the summer is- Forkicn CogingATioNs.
panskm than there was last year. The Minister of I (|( vlu,rc [h(. Nli„jS|,T i, uf opinion that insurance -r 
Finance (lion. W. T. White), has introduced into insurance „f property cannot he obtained with re-
the bill for the extension of the bank charters for gi-tere.l insurers at ordinary or ""^J^rYa bme iwt 
another 12 mouths from July, pending the revision he a"v'\.ar,"'xn'ndinit In wind tit.- next ensuing .v»h day "f 
of the Hank Act. a provision extending for till- year Ium.; alll|„,rizi- an insurance hr ,k.r named m such h.-ioe 
the period within which excess currency may lie I (0 rfyri., Ml(|, imuranc* with Insurer» not r'Kl
issued. The fir-t day of issue is made September 1 ,t„. a..,t ,-.t tran-acimg hnsm.-.s ,,, , ntan-;. •; , H
instead of October I. and the date of redemption. such a, is transacted under the authority a 
February 28, instead of January 31. I he adoption I “"J oj' '||ia,llsrc before transacting tm-in. -- under the 
of this plan, which ha, been urged by many banker-. ,K.(.|1M. shall (u,nish v the Superinten.lcut. security to n.s 
will cffeetuallv guard against a rejietition "f the con- I ,au,taction in the sum of not less than •ditions of last Septemlxtr, when the shortage of | faithfully comply with all the requirement, of this Ac,

A company >1ull not be vntitlvd t,» have its license renewed 
until the amount of its contribution to the com of defraying 

,,f the office of the Superintendent shall have

I M M l.(MK)

A ]
\

t 4
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LONDON &
LANCASHIRE
FIRE

jjkit

i E[V

INSURANCE fOMPANV

TORONTOONTARIO AND NORTH WEST BRANCH
g Richmond Street, Celt, TORONTO

PROVINCE OF QUEBEC BRANCH
I§4 St. Jamee St., Cor. St. John' St., MONTREAL.

HEAD OFFICE
MONTREAL BRANCH 1 Thornes F. Dohblo. lesldeet 

ry. 164 St. James St.
« C. E. Sword, leeldeol Secretary. 
• 1 St. Peter St.

WINNIPEG BRANCH* A. W. Blehe. District Secretary.
Cseeds Belldlei. Doaald Street.

QUEBEC BRANCH1*

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. SIS,000,000
FIRE INSURANCE granted on every description of property at T.rif! rate.. ... ...
I ll/F STOCK INSURANCE. This Company lias a large Live Stock business in Knglaml and elsewhere, and la the 

HIRST COMPANY licenaed by the HRRHRAL C.OVKRNMKNT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from reaponaible perrons.
ACCIDENT DEPARTMENT, - Personal Accident. Sickness. Employers’ Liability, Klevator Liability, Teams Liability, 

Public Liability, Plate C.lass.
UliDIIR DI1ECT0IS. Bas. C. J. «start»

Established 1814.

' I
I

liai. L MacLaarta, Esq.0.1, lot wart I, Esq.
Canadian Manager, P.M. WICKHAM, Montreal.

Elptaasa Italie, Esq.

FOUNDED 171t.
INSURANCE COMPANY OF 

NORTH AMERICA
FBIUDELFDIA, PA.

BZ>e

WESTERN CAPITAL,
SURPLUS TO POLICY HOLDERS . 7.745,080.17 
ASSETS
LOSSES PAID EXCEED .

S4.000.000.00
Assur&Exce Company

Incorporated in 1851.
16,001,411.66 

149,374,51155 
ROBERT HAMPSON S SON. LIMITED

$2,500,000.00
$3^84,179.93

GENERAL AGENTS FOR CANADA. MONTREALCAPITAL
assets

:::
<

Union Assurance Society limited:
r OF LONDON, ENGLAND. 

[Fire Insurance since A. D. 171411
LOSSES paid since organisai loo el Cee-

. over $55,000,000M Canadian Branch i 
Cersar If. Jims aid BeOIII Si reel?, Beatrul 

T. L B0E1ISET, • Resident Benefer 
EJtaclei tkroagtast Ike Oaelalet.

W

DIRECTORS

Bee. GEO. A. COX. FretideaL V. ». EEOCB, Viee-FmideaL 

V. B. BEIXLE, Mtaagiag Direeter.
X. A. USB. B£. LLO.
E. V. COX

- & ROCKTHE LAWBOBT. BICKESDIXE. ILF. 
0. t. BABB*
JOBB BOSBIB. X L, LLO. 
ALEX. UIID 
A0GDST0S RTEES 
JAMES KEBI OSBOIBE

Feaadsd is ISO*
Assets Exceed - $45,000,000.00

IBS0BAHCE CO. LIMITED. LONDOB.

1 If riEDEBIC BICBOUS
SIS BEB1Ï E FELUTT.C.T.0.
E. I. WOOD

Over St,000.000 Inverted In Cnnnda.
FIRE and ACCIDENT RISKS accepted.

Caaadiaa Bead Office : 111 St James Street, Career Flaw d’Anaes 
MONTREAL.

Agents wanted is unrepresented town* ie Canada
J. C. C. DICKSON 
Caaadiaa Maaager.

I TORONTOREAD OFFICE, Aikbx, Superintendent,W. D
at Uept.

■a
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(q) a person not of the full attc of twenty one years, hut 
of the age of fifteen years or upwards may effect insurance 
on his own life for his own benefit or for the benefit of a 
proposed bénéficiant or of a brother or sister, which, if lie 
had been of full age. he might have lawfully effected, and 
notwithstanding his minority he ,.iay surrender such ineiir 
ance or give a valid discharge for any benefit accruing or 
for money payable under the contract —Section 1(7.

(41 The Minister may at any time require a licensee to 
increase the amount of his security . . . .. 

in) The licensee shall in the case of every insurance to be 
I under this section obtain from the person applying 

.pel, insurance a dated statement signed by the appli- 
descrihing the property to be insured, its location and 

of insurance desired : also, stating that there is 
„ > insurer in Ontario registered for the transaction of that 
1,, 1 of insurance; or that application was previously made 

such insurance to named insurers registered under the 
I int irio Insurance Act ; and that a premium at the rate 
oved in the application per $100 for a specified tune was 
, ,t,red to thill! but that no insurance or only a stated part 
,,j |pc insurance so applied for was granted by such in­

fer
cant 
tin amount

Vire Insurance.
( 1 ) On the face of a policy of lire insurance there "hall 

appear the name of the insurer, the name of the assured, 
the name of the person or persons to whom the insurance 
money is payable, the premium or other consideration tor 
the insurance, the subject matter of the insurance, the maxi 
nmm amount or amounts which the insurer contracts to pay, 
the event on the happening of w hich pax ment is to he made, 
and the time of the insurance.

(2) A policy may contain a co-insurance clause hut aux 
such policy shall have printed or stamped across its face in 
large type and in red ink the words : "This policy 
Co-insurance clause.” and if these words are not 
or stamped such clause shaM not be binding on 
—Section 191.

If the insurer desire to vary the statutory conditions or
condition there

f r

' uui 111 rvspiel uf all premiums on insurance effected under 
s license the licensee shall pay to the department, such taxes 
Î, would be payable if such premiums had been received by 

registered insurance company, and the licensee shall, in 
respect of such premiums, report to the Superintendent from 
time to time as by him required. ... . , ,

11| p'or each license issued under this section, a fee f 
"lull he payable to the Department, hut where the term 

(,‘r which the license is to he issued docs not exceed six
"'Tt'D'Àn'y taÆs such insurance, in the even.

, f the failure of the insurer to pay any claim of loss shal 
Ik' liable to the assured for the amount thereof to the extent 
tint the insurer would have been liable, and the security fur­
nished the licensee shall he applicable to the payment of

""Nothing"''' this Act^shail ’prevent a registered insurance 
Company.8which has lawfully effected a contract of nisiir 
.... , upoii property in Ontario from re insuring the risk 
■ ' ,*Tlio,i thereof with any insurer transacting business
,11, „f Ontario and not registered under this Act.—Section

printed 
the assured.

to omit any of them, or to add any m w 
shall he added immediately after such conditions words M 
the following effect, which with any such variation, .addition 
or reference to omissions, shall he printed in conspicuous 
type and in red ink:— Variations in Conditions. This policy 
is issued on the above statutory condition», with the follow 
iug variations, omissions and additions, which are, by virtue 
of the Ontario Insurance Act, in force, so tar only as they 
shall be held to Ik* just and reasonable to he exact» d by the 
company.—Section 193- , , .

Where proofs of loss are made by any person other than 
the assured, the insurer shall he entitled to have the assured 
examined under oath touching the loss or damage before 
the Judge of the County or District Court of tin- l omit y or 
District in which the assured resides, and the procedure 
shall he the same as that upon an examination for discovery 
in an action.—Section 199.

Perm 1 ssim.E Investments.
The surplus insurance funds and the reserve fund of a 

provincial insurance corporation or of a branch r g 
thereof shall be loaned or invested in the Mine of the^cor 
poration, branch or lodge ... (a) any s»u,r;‘V , '(o' „ 
under the Trustees Act, trustees may invest trust fl,nd" 1 

including dclicnture stock ; (hi debentures of any mu 
cipal or school corporation in Canada; and s.,h,ec o In 
approval of the Lieutenant-Governor m Council. (c> in 
nunating debentures of companies registered under the I. an 
(*vrix.rations Act. or of incorporated companies, which have. 
mT Dominion o, Canada, for at leas. fwe consecutive

, been actually supplying gas, water, heat 1• V >*" 
lectricity to the public or to any municipal corporation, 

r of stcani electric or street railway or telegraph or tele­
phone companies, in actual operation m Canada, ''U11'’™1 

the security of, or the investment in the debentures 
the companies mentioned in this clause shall not 

exceed one-fifth of the paid-up capital ul

J» >
report on mortality experienced among 

annuitant» resident in the united
STATES AND CANADA.

.Irlliur II««1er in the Transactions of the .teluariol .Society 
of Antfrua.)

Through the courtesy of the mctnlters of the 
Society and tli companies they represent. I was 
enabled in njc to investigate the mortality ex 
perienced among annuitants resident m the l mteit 
States and Canada. That experience includes the 
data to the anniversaries of the annuities m i-R'4 

. . I, ... w measured by the McClintock rates of mor-
Timk Limits ro« Actions. ■ actual to expected hv lives living

(j) Where death is presumed from the person on whose tahty. lhe ratt^ot act 'for women. It was
'miî^earsUrî^Cart km*»" preceding8 may he commenced u.'ste,| I,y the French companies' annuity ex

withTii one yea/aml six months from the expiration of such jc|lce F.), the ratio of actual t<> cxpc.tid
iwriixl of seven years, but not afterwards. deaths being «I p.c. for men and <14 p.c. for women(3) XVhcre the death the person on entitled 'to --by lives. ^ In making these calculations U
cl”n“underC""e Centra"? an^action or proceedings may he kn,'vn tha, the McClintock and the R. I\ aides
brought within one year and six months after the death ))cj aggregate tables, were not appropriate for
!,.eumes known to him hut not afterwards but where IC ,c<lmg ,l,e mortality, cs|>ecially when the average
(k ith is «resumed as mentioned in subsection 2, tni» su p . mm exncricucc was ;u*conlmnss&c r&ri2S=i 2 m : js» f "'«IS ts>. »**, • •£
1 (,) Where an action or proceeding brought within the j?xi>erieiice ( lHf>3 rat,° V,.1. . . ^
preiribed peri.Ki fails because of its having b^n Ç"maturely for mcn ami Ho j».i\ for women. Hu- |'>w
fit-.light aiul oil that ground only, the plaintiff shall be en / 1 , ||lv was noticeable in each of the lit'l

five annnhv years, as well as after the fifth annuity 
determination of the first action ur proceeding. Section 163. ycar The corresponding ratio for '

Suicide Ci.vi'sr. Must »e Stated. I annuity was ft; pc. for men an H pr me...
Where a contract of insurance provide, in terms or in As the mortahty was heavier by .mtint un >

.ff«t that the contract -hall be indisputable or incontestable fives there was evidently no s.h.ti " ag-
„ .hall not he disputable or contestai,le on the ground that v„;„p;mics. Graduated rates of mortality w.rt t
the assured committed suicide, unless in express terms it is j | , .ause tfic data were not con ideted xUtfi-
», Stipulated by the contract and is so stated ... the appl.ca- 
tion on which the contract is founded.—bection tto. cum

(

wars
• >r e!

upon
of any of 
m the aggregate 
the company.— Section 99.

' :
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first British lasaranoo CjjBaaaj I» ClnidaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. L«>
OF LONDON, ENGLAND.

FIRE
Tom RESOURCES, over 
FIRE LOSSES PAID 
DEPOSITS with Federal Coaernmeat and 

Investments In Caaada, 1er wearily 
•t Canadian pel Icy Soldera only, exceed

(Founded 17821

LIFE
170,300,000.00
419,000.000.00

Incorporated I SU

HEAD OFFICE : TORONTO
Reliable ProgressiveOld 2,500,000 00

AGENTS WANTED IN BOTH BRANCHES Apple to
R. Mud). Paterson,
J. B. Paterson,

100 St. Francois Xavier St. • Montreal.

. * 1,400,000.00 
2,061,374.10

Capital 
Assets
Losses paid since organization

over

| Managers.

35,000,000.00

DIRECTORS : Established 1664.
W ft ftftftCI, ».r. Fmtdoat
U10. A. MURHOW 
AUuVSTVN MYKkfl 
rHRhKHIU NICMOLL8 
JAMES KKKK OsBoRNR 
SIR HF.NRY M. PELLATT 
K. B. WUOI»

W. ». HP.IKI.E, M»»efln| IHreetor

See III. I. Ml Prooidoat.
KH'KKRIUKP.. M l* 
tHAft New York Underwriters

Agency.
KO» I 
B. w
JOHN »•»
II. II. HANNA 

I.KX I.AIKh 
A I.ASII, B.C., IX.I».

•UKIN. K C . Lt. lv

A

Policic s secured by Assets - $24,365,655
W B. MEIBLR. Honorai Maaaftev

PROVINCIAL AGENTS.
EVANS â JOHNSON, Geniril Agents

26 St. Sacrament Street : MONTREAL
Mi mhht, l^ivr, Hamilton â Rancom, .two. Wm. Mouson.

Toronto, Out. Montreal, Quo
<i»i.ni. IhiHiiMi â Santon, Wiiir* à L'ai.win.

Winn ,•**, Man SI. .lobn, X ».
ALOMKII .1, IÏKLL, IÎHKA4 a llAA/.AHH,

llallfas, N S. iiwrlottet»wn I'.K.I.

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.
TORONTOHEAD OFFICEA G F. NTS WANT I". I)

ESTABLISHED 1859
TORONTO.Head Office for Canada

Anels as Oieomhir 3III 1911 • • $926,906.76
UiHllltei on Dnimtor 31st. 1911 • • $337,30M7

SURPLUS a* December 31 si, 1911 $589,600.69 
Seearity tar Pelloy Holder» • • ■ $967,910.97

F. D. WILLIAMS,
Managing Director.

JOHN B. LAIDLAW, Manager.

JOHN MaeEWEI, Superintendant at Mantraal.

L'UNION
FIRE IRIORftRCE COMPARY, Limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life Assur­
ance Co. of Canada because its policies 
arc up to the hour and easy to sell; because 
its terms to agents are liberal and based 
on equity, so

WHY NOT NOW
and share in the prosperity of the Company. 
For particulars apply Imperial Bank 
Chambers, 286 St. James St., or 25 
Toronto St., Toronto, Ont.

Head Office i PARIS, France. 
EmUShehord IBIS

CepiUl fatly sabscribed . . $2,000.000.00 
Nti Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec.. 1910 78.500.000.00

Canadian Branch »
94 NOTRE DAME ST. WEST, MONTREAL

Ms*dkft«r loi Canada i

MAURICE FERRAND. I

-
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if material, brought t<> the attention of the '.iri-u- 
Where .1 ihtferent date «>f birth liait

were
In October of 11909, Mr. McClintock presented .1 

"On Annuity Reserve-," in xvliielt he made the companies.
been given in two or more companies, anil there

,f determining the correct «late, the earliest 
„f birth was taken The process of eliminating

note
following statement

■ Companies cannot ex|>cct their mortality among 
Xmeriean annuitants now entering to be a- high on 

that of the table compiled in 11*13 
records of the Itritish olhees and they

no mean- •
vear
the duplicate- al-o brought together ease- on the -ante 
life which were marked "Dead" on the hook- of one 
conn in\ and were in force on those of another. In 
ii*. _t eases the difference- arose with regard to the 

1010, and il wa- fourni that the information of 
rule incon-i-tcllt, the

the average a-
I'roin previous 1 , .

accordingly expect to make good their h—vs 
front their interest gains."

He also intimated that while the present standard 
,,f reserve used bv the Insurance Department of the 
Male of New Yiirk was the most stringent extant,

guide for tile pmp-

1,1 list
y«:ir
the two companies was not as a 
annuitant having been alive at the anniversary in 
Kjio of the annuitv in one company, but being dead 
before the anniversary of the annuity in the other

noticed that
probably “insufficient as a

that should Ik* held on the lives of
it was 
vr reserves
uinuitants in the Vi.ited States and Canada.

Yhc writer suggested to the Conned of the 
Actuarial Socictv that, in view of Mr. McClintock - 
opinions, it was advisable to prepare premium- and 
reserves baseil on the experience of annuitants re-i 
dent in the United States and Canada. The Council 
approved this suggestion, the investigation to be 
undertaken when the statistics available were about 
double those of the former investigation. At the 
end of mio it was estimated that the foregoing con­
dition had lieeu fulfilled, and requests for data were 
accordingly sent to the companies. Ml the com 
punies represented in the Actuarial Society granting 
annuities consented to furnish their «lata. I he 
i-siies include annuities granted hy the companies up 
p. the vear l«jo<) inclusive, the exp-urc- being car­
ried to the anniversaries in into. 1 Inly immediate 
annuities were included, i-sued on -ingle live- for 
die whole of life and which Va,I been pan I for m 

Tempirarv. deferred, i *int and -urvivor-lnp 
"therefore excluded, a< were al-o

In sorting the cards, it was
married after the

company.
in very few cases ha«l a woman 
annuity was taken ««ut. due V- the advanced age at 
which the annuities were usually i—ned. and. accord 
inglv, no systematic attempt wa- made to bring to 

the lalmr wntilil have been eongethcr sueh 
-iderahlv.

ea-es, a-

Extknt nf Data.

The total number of cards received from the 30 
companies was 12.1-4 "f which <«.<>20 were »n 
women and 5,554 on men, ;<• p c. of the cards having 
been contributed by (1 companies. After elimination 
,.f the duplicates issued at the same age. the follow­
ing is a summary of the extent of the data.

Annual Anvnuit nf Annul!U**
$2.lW.OQO

It niav lie worth mentioning that the propurti .. 
the numhvr of annuities on men to the total was 4- 
p.c„ that the average age at purchase was. o men. 
!,|,.„ ami. of women, 1.3. I he average amount of 

uity purchased was $453* while the aviragi 
each life was $f>m.

Annuity 
Itvlvaw «1 
hy I • vath 
SKiS.Vm

S4.S.01"
mi of

Ih-nth*.N., .if Kntmntx.
5.510
4.04-*

.5X5Wutiuii
Men I.2U5

vash.
annuities were .
annuities issued in exchange for dividend, or white 
there was no cash consideration. mi

.innAf.K.
As in the former investigation, the age is taken 

in the nearest integral age at purchase, which is 
approximately accurate, as the general custom «4 
the companies is to base the price on the age accord­
ing to the last completed quarter of a year. I he 
tests made in tile llritisli experience showed that, hy 
assuming all annuities purchased at their nearest age 
at date of purchase, the error involved amounted to 
k days for men and t« days f.ir women. As this 
1- an "immaterial error anil as there is no reason t" 
expect any greater divergence m the present ex- 
perienee, tiie labor of determining the extent of the 

not undertaken.
Duration of Annuity.

In the case of the existing, the durations were 
ihtaine.l by «leducting the year of purchase front the 
vear of termination of the observations ( i«|io). 1 ne
deaths were treateil as vxpised to ri-k to the end "l 
the annuitv vear in which «leath oc.mrrc.l I here 
were very "few annuities -urrctulered f«>r < a-1. ami 
as the exclusion of these would not affect the ex­
perience, they were ignored.

Elimination of Duvuvatk Livks.
The cards were first sorted by «late of birth, then 

alphabetically bv name. This brought together the 
most of the «luplicates. hut not where an error had 
lieeu made in the date of birth. I he car.ls were 
accordingly rc-sortc<l by name of annuitant, irrc- 
pective of age, and the resulting discrepancies were,

{To be ionlitiHt'd)

examination or the new york
LIFE.

lh« Examiner» Report.

(Continued from /hif/•’ .VW >

Errors.
Ai)' Adjuslmr11M -Age a.liustmcnts arc made 

nnivlv oik- v.i'v in twenty, the larger portHm «I thtst hung 
reductions. K,amination disclosed the fact that the tor «1 
l.irth ai veil bv the atfplicant differed in the various 
•inn' The division nf policy issues should have reconciled 
these differences at the time the policies were issued

THE STATE

Points from

error was

Rkinsirance.

Rvinsiirancv collected during the three years

1<X>8 .
IW
|l)IO .

Reinsurance duo on 1">«. paid December 
$7.,,60a of which $-•;.«»»> was HI companies aulhori/i.l 
frinort businevN III New \ ork M«ll<*.

This ill-in i- not rarricl in the annual -tat, mem a- an *- ■' 
certain other policie- of long standing, where the

I not .hi*

was :
.... $ 10.19.W)
__ I7,jH«i«M
__ li/l.fR? .15

claim waVcomnniud. hut the reinsuring companies
mitted 1 elecleil to pay each year on the msulmriit liai

Liaiui.itv on "Account of Claims.
In checking up the known liability, all cases paid «luring 

,,,, , ami up to the date of the cheek were cheeked from the

paid cards.

tn
e —

aW
' -TM

v
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE

roUHPIQ A.P. 1710.
Head Office 1

Thrcadneedle Street - London, England
Tke Oldest Insurinot Offlee h the World

Sartlet tut Capital and all liabilities oiooads
$10,000,000

INCORPORATE!) BY WOYaL CHARTER A I) 17»

CAPIISI MAI» UP 

TUMI CAM ASSETS
Si,241,379 
22,497,419

Head Office for Canada, • MONTREAL
w iiaaiar. w. a couir, j.m impti

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager

T»ilt* Company commenced bmmiew in Canada hv 
depneiting 9.100,000 will, the Dominion Government 
for bccunty of Canadian I'olicy-holdvre.

LOI HO EXCEED

ROYAL EXCHANGE ASSURANCE
1 Founded A D 1720

AHead Office for Canadr 

KOVAL EXCHANGE BUILDING. 

MONTREAL

ANGLO-AMERICAN»i

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, TorontoAmm * It Ah mv Mnnngrr

-A,;..
"i"'
t tiAiielty sgi lit ice

invite*! 
nllrinrn i Authorised Capital 

Subscribed Capital •
Deposited with the llonleliie Oov»va> 

llcyboldera

$1.000.000 
480.100 

82.016..$7

r
*

H'-ed SfTVe : te)kl Eli La ere. Loadee
[ I

H. H. BECK, Manager
ete tiTvit*1 *,i0ne ,0f «Hrouahout.he Province of Quebec

MOUNT ROYAL ASSURANCE COMPANY
$1,000,004

■ORTIUL
AMTHORUIO CAPITAL, 

HUD OFFICE: Addr.s. i WILLIAM THOMSON « Co., Montre.
General Agente for Province of Quebec

Preeideei, Hoe II R Reeville Vice Preeideet, J M Wileoe

J. I. CLBMBNT, Jr.. Oeneeal Manager

Reepoeetble A|reia wealed id Moolieel end Provence of Quebec

ntABLISHEO 1809
THU FunOi (iCMtf Canadien lnv.ahn.nls Onr

$15,805,000INSURANCE $8,200,742I

Phœnix of Hartford FIRE AND LIFE
North British and MercantileCompany

Total Cash Assets, 
Total Losses Paid

$10,737,657.32 
67,060,630.19

J. W. Tatley, Manager.
MONTREAL.

II
INSl RAM K COMPANYI

DIRKCTOR4
A. Macniukb, F«y , Chan man CMes. P. Sinn, Hsu 

N. Munch, Key Wn. Mclfsim Key.

Head Office for the Dominion i
78 St. Francois Xavier Street - MONTREAL. 

Agent# In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

r
Applications for Agencies Invited.

The -CAIADA
FIRE INSURANCE COMPANY

ESTABLISHED IBS». The Equity Fire Insurance Co.1 ASSET»
RESERVE
OTHER LIABILITIES

IM7.00S.H
SI8S.07I.ÎS

tO.BB7.BI

\ TORONTO. CAN.
WIL GREENWOOD BROWN» General Managar

BIS.7SB.IB
Surplus to Policy-holders SS44.ltO.7B

Head Office: 59 St. Junes St., MoatreulR
i

OBIMUUU, AGENTS I
Canon hire., Montreal P.ulk nor & Co.. Il.llfts, N.8.
»ronn Clark. Agency, Winnipeg w. 8. Holland, Vancouver 
Young* Leeway, Sydney, B. C.
McCollum, BUI*Co,Begin.

Have you ordered your new
Geo. A. Lavis, Calgary 
J. M. Queen, 8t.joho.HJLLIFE AGENTS’ MANUAL yet?
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1911.THE MINERAL PRODUCTION OF CANADA in

(Subject to Révision).From computations ma.lc hy

sSSSSgSHHfiw*»
on account of such claims.

Value.Quantity ;i
MtTALUC.

Copper, value at 12.376 cents per
pound..........................................................Lbs.

Gold.................................. • • •
I'ig iron from Canadian ore .
Iron ore sold for export . ■ .
Lead, value at 3.48 cents per

pound......................................................
Nickel, value at 30 cents per pound 
Silver, value at 53.304 cents per or. Uzs.
Cobalt and nickel oxides.........................
Zinc ore ................................................................

Total..................................................................

'Death Loss Schedule.
(1.011.831
9,7(12.01)6

1113.404
80,812

55.848.665

42.186
39162

23.525.050
34.oo8.74l
32.740.748

2.590

1008.
' IAmount. 

$ 2.726.238 
22.51x1.280

Number. 
. . 1.148 
. . 9039

» «I
. .TonsUnpaid December 3>.........................

Incurred during the year . . . .

Total.......................................................
Deduct ...........................................................

Total liability....................................
raid during the year.........................

Liability Decemlier 31......................

\i818.672
10.229.623
17.452.128

221,790
101,072

$25.226.518
Hu..»*)

.. 10.287
20

$25.027.138
22.141.484

.. 10,261 

.. 9,008

46.m7.428$2,885.6541.253

l'R«l 1Non MetallicAmount.
$ 2.885.(154 

23.707.404

Number. 
• • >'2M
. . 9.489

736
76.237

2.022.062
21.045

67Tons.Aetinolite ..... 
APsenic. white . . .
Asbestos.....................
Asbestic........................
Chromite....................

Unpaid December 31..........................
Incurred during the year . . . .

Total.......................................................
Deduct...........................................................

Total liability...................................
raid during the year.........................

Liability Decemlier 31......................

2.i»l7
100,803
26,021

1

$26.503.058
222,489 ____

----------------- I Coal

$A.t7o.5(|y

10.742 35»-7
20.37*. 177

161.873
51.024

17 1 i.2<)I.553
M7i 

17718Corundum ...
Feldspar ...................
Fluorspar....................

$3.335 58o I Graphite.........................
—----------- Grindstones . . . •

Gypsum.....................
Manganese .... 
Magnesite ....
Mica..............................
Mineral pigments— 

Barytes . . . . 
Ochres . . . ■ 

Mineral water . . 
Natural gas . . 
Peat............................

. • 10.725 
. . 9.172 23831

<«>.570
40.')|2

078.8^3

1.2<*)
5 3*2

505457
5'/i

. • 1.553

l')IO. 300
Amount. 

$ 3.335.580 
23.</>o.«47

Number.
• ' ''î52
. . 9,616

5 531 
110.86.3

0)1
Unpaid December 31.........................
Incurred during the year . . ■ •

28.331
223.758

1.820.023
3.817

5"$27.296.427
245.6(18

II,l6i) .3.622Total 
Deduct . 40

$27.0.50.759
23.925.620

. . 11,129 
. . 9.607

I.46.ITotal liability...........................
raid during the year ....

Liability December 31 . . .

The deductions made in the above table are herewith given 

in detail.

. . .Tons.
Petroleum, value at $1.22 2 3 per

barrel......................................................"rl‘.
Phosphate . . 1
Pyrites ....
Quartz ....
Salt.....................
Talc ...
Tripolite . •

357.H73
4.028

365.820
83.865

443.1141 
22.HXI

2i)l.(») ‘$3.125.1391.522 558
8.',«x.
60.526
91.582

7.V»’1901.
$ (>1.222 

133.894
50.552

1908.
. . . . $ 65.910 
. . . . 120.300
. . . . 13170

1909.
$ 94.981 

103.200 
24.200

12220Currency . . . . 
Age adjustments 
Compromised . . 34.IOI.l6l

Total . .
$245.6(18$222.481)$190.380 Material and Clay 

Products.
Structural

7.571.200

6.521558 
701.756 
996.395 

1,403.1'9 
408.1 to
421.241

8.248

5.635.950. ItrlsKnPOW MENTS.
The matured endowments require no discussion. A sched- 

ulc follows :

Cement, Portland . . .
Clay product

Brick, common, pressed.

Fireclay!" drain tile. pottery,

Tons

Endowment Schedule.
7227.31°

57.V 404 

1.8.33

$408.802 19 Lime................... • •. , .
Sand and Rravel (exports) .
Sand-lime brick..............................
Slate .....................................................
Stone—

Granite . . •
Limestone . .
Marble . . . •
Sandstone. . .

Endowments outstanding December 31. HR») 
.. .. $6.426.522 11 

203R18 70
Matured in 1910.................
Less currency changes.. .. Sq.6,405.553 41

880.309
2.282.146

140.903
377"i.l

H$6.814.415 60

.. .. $6,367,225 88 

.... 101,604 69

» r
■Hiulowments paid in icjio:

Matured................................
Discounted.......................... ■'hiTotal structural materials and

clay products . ............................
All other non metallic....................
Total value, metallic........................

$6.41-8.830 57 
345.585 °3

2I.9°3.™i7 
34.191.161 
46.11)7.428

102.21)1 .(-8(1

ihDue and unpaid December 31, iyio .. ..

$t»,Ki4.4t5 60

Total value, 1911 • •

The incorporation of. the Montreal Tunnel Com- 
pany, with a capital of 15 million dollars is announc- £?
ed. The signatories are Duncan McDonald, Ixmts Rugglcs, recently assistant manager

....- tt sa Aiii S;i,„ StlJSzXHenry
Patrick Dubce, Henry A 
Simeon Morin, Joseph 
Bastien, all of Montreal.

1P
L
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ASSETS OVER 
$44,257,341 1911 BUSINESS II FOICE 

$136,616,253
was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
all the Createel In the Company's history el 65 years.were

Agents who would share in the success of the Comp my should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

"Pre-emlnenoe In Benefits to Pelleyhelders" 
The Watchword.

THE MUTUAL LIFEOF NORWICH. ENGLAND.
INSURANCE COMPANY OF NEW YORKA ASSETS $10,457,000

PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
E XCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

Heed Olllce lor Claoada. . TOEONTO. 
JOHN It. LAIDLAW. Manager.

C-blel olllce lor Quebec, 
Lake el the Vto.nl. Itldg.. MONTREAL. 

JOHN MecFWEN, Seperleteedeel.

PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912

$15,146,685.72

AGENTS WANTED.

Unicn Mutual Life Insurance Co.
MUTUAL LIFE ADEHTS MAKE MOST MORET 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELT

i Ol Portland Maine.
ERED. E. RICHARDS. Preeident.

Attfylrd talus of ( anadlan Securities held 
hy Irdrrsl Clotrrnmrnl lor protection el policy­
holders. SI.206.37b.

«II rollt ire ih.urd tilth Annual Dltldrnde en 
psymsnl si srtood >rer’i annunl pirmlum.

facepllonal opening for Agrnlt. Province of 
Quebec and latlern Ontario.

i r
Fer tarai, to producing .peel., .djr...

George T. Dexter
l«d VICE PRESIDENT

34 Nassau Street New York, N.Y.

WAITED I. JOSEl*H, Manager,
131 M. James Street. Montreal.

THE LIFE AGENTS' MANUAL
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.'1 Nett anil Enlarged Edition Revised 
dottn-lo-dale.

Price, 03.00
ol Halit*. N. S.

(TARIFF.
Apply «OMISE» ROBINSON « FDEVGANG Gturral Ag.aU

4M POWER BUILDING. The Chronicle Montra!- • MONTREAL1
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production in iqii wa> pounds as compared with
Ig.259,0it) pounds in loin, all bring fr,>m the nickel-copper 
ores of the Sudbury district. The production in British Co­
lumbia. notwithstanding the failure of the domestic coke 
supply due to strikes in the coal mines of the Crows Nc*t 
Pass district ami the consequent shutting down of the Granby 
smelter for nearly five months, shows a slight increase, being 
estimated at j5.48u.2u pounds in 1911 as against J5.270.oot1

The gold production in 1911 in Canada is estimated by pounds in 1910. . , , .
du- Department of Mines, as approximately $9.7‘'-M»f‘' "huh. The New \ ork price ..f electrolytic copper varied dttrn u 

1,(pared with the 1910 production. $10205.835. shows a fall- tin- year between the limits of 1185 cents and 14.0» cents
off „f $44,719. The Yukon placer production in 1911 P<r pnuml. the average being 1-r.tA Dnrmg December the

,- c.t,mated at $4.580.,,» as against $4.550.000 in 10,0. the price ranged from 1.1 to 14 cents. The average monthly
total exports on which rovaltv was paid during the calendar price in ,u|« was 12,58 .cuts. ... .
„,r according to the records of the Interior Department. The total exports of copper contained in ore matte and 
i„:,g 277,4.10.97 ounces in ton and 275-172 51 ounces i„ Id,-ter. etc., accord,ng| to l iisinms Department returns were
11,10 The llrilish Cnlmnhia production in 1911 was $4.1)89.- 55.287.710 pounds, valued .it $5.4(>7.72.s whuh agrees fair I,

which the placer production. as c limated l.y the I'm- closely will, the record of prmluctim,. _ The total imports of
-Mil Mineralogist, was $4(18.000. smelter recoveries ami ! copper m 1911 were valued at $4.956.459 ami included crudi 

l,„;i,.-„ obtained from milling ores being valued at $4.521.524. i ami manufactured copper to the extent of ,5.155.550
IT,,-production in Nova Scotia is estimated at $142.000, all . val^ at $4.<-.V.|V ; copper sulphate 2,191.89 poumli valunl 

from milling ores. In Quebec there was a small recovery at $88,419. and other copper manufactures valued at $.15.588
from alluvial workings and a small content in the pyrite ores
-hipped, the total value of production being $12.44.1. Returns LEAD.
... far received front Ontario show a production of $57.929. , . , ........The exports of gold-bearing dust, nuggets, gold in ore. etc.. The total production of pig and manufactured lead in 19 
!.. , were valued at $7 40, 5'1 was 2.1.525,050 pounds, valued at $818.(172 nr an average of

(’.old was imported dining Kal i in bars, blinks, ingots, etc.. .V4« cents per pound the average wholesale or ‘ *
^ "f ^.2.U a'inud/pnalucthm1'o' i'èTirconccnlraîc^rimi V.YuLîïsIath

Que., the shipments being about 45 tons.
The production of lead in 1910 was j2.987.508 pounds, thus 

The silver production of Canada, which has been very showing a considerable falling off in ion. The decrease i>
rapid1/ increasing during the past few years will probably probably chiefly due to the diminished tonnage from the St
<h- \. hut little change in ion Returns so far received Fugcnc mine in Hast Kootcnpy and the idleness of some of
api'.-ar to indicate a falling off of about 128.516 ounces. The the more important mines of the Slocan following the de-
total production of the year is estimated at J2.740.748 ounces «.{ruction of the Kaslo and Slocan Rv. by forest lires in 1910.
tallied at $17.452.128. of which jo.7h1.f190 ounces were from The Bear l,ake branch of the C.P.R. now under construction
Ontario, i.qio.jjj ounces from British Columbia. 50.500 will provide shipment facilities for these properties,
ounces from the Yukon and 18.455 ounces from Quebec. The exports of lead in ore in 1911 are reported as J2 tons 
The production in Ontario was slightly greater than that of and of pig lead only j6 tons, as compared with exports of
the previous year and in British Columbia a falling off of , 25 tons and 5.856 tons respectively in igio. The total value
nearly half a million ounces is shown. i of the imports of lead and lead products 111 IQ|1 was $1/149.

The total shipments of ore and concentrates from the 276 including 13,155 tons *n the form of pig lead, bars.
Cohalt District and adjacent mines were about 16.254 tons. sheets, tea lead, etc., valued at $706.020; manufactures <>t
vt ntaining approximately 28,817,198 ounces, in addition t<* lead. vaJuvd at $108.012; litharge and lead pigments having
which 5.534.052 ounces were shipped as bullion. The average an equivalent lead content of approximately 2.395 1ons- valucij
kjlver content of ore and concentrates shipped was thus at $235.244. The total value of the imports of lead and lead
about 1.744 ounces or $929.62 per ton as compared with an products in 1910 was $833.743 and with the exception ot
average of 867 ounces in 1910 and 840 ounces in 1909. The manufactures, valued at $107.688, represented an equivalent
1911 shipments were chiefly high grade ore averaging over lead content of 10.544 tons. 1 1 •
l.pm ounces and concentrates averaging over 850 ounces. The average monthly price of lead in Montreal during

The shipments in 1910 were 28,6*4 tons of ore containing iqii was 348 cents per pound and in Toronto 353
23797.111 ounces of silver or an average of 83V ounces per The average monthly price of lead in New i«>rk (luring the
t,m; 6,943 tons of concentrates containing 7.111,579 ounces y»ar was 4.42 cents and in London fij.970 Pcr ,ong ton
,,r an average of 1.024 ounces per ton and bullion containing equivalent to 3035 cents per pound.
UKi3.n1 tine ounces. The exports of silver in ore, etc., as The amount of bounty paid during the twelve months end 
rv|H)rted by the Customs Department were jt.216.725 ounces. jug December 31, 1911. on account of lead prtsduction was
\allied at $15.807.366. There was also an importation of $210.557 70, as compared with payments of $318,300.28 in 1910.
silver in bars, blocks, sheets, etc., valued at $.847.645.

The price of refined silver in New York varied between a 
minimum of 51 cents per ounce in February, and a maxi 

of 5646 cents in November, the average monthly price 
living 53.304 as compared with an average monthly price of 
53 4S6 in 1910.

CANADA’S PRODUCTION OF GOLD. SILVER 
COPPER AND LEAD.

Last year showed a falling off In Gold: there 1* little 
Change In Silver, while the Other Metals Shown:! 
Considerable Decrease.

V ■*

1 1

Stl.VF.R

RIMOUSKI HUE INSURANCE COMPANY.

Comiu The thirty-fifth annual rc[x>rt of the Rimouski
Fire Insurance Company appears on another page 

There i> practically no production of refine,! copper in Can (.om,)any w|,ich lias heen otter;,ting nniler i,
oh^,^l,^,^r^^rb?o^^,^:t: »,amnion license since ,907 now reports assets of

y.-iht-r with the amount of copper contained i„ ores exported $361,50). I hese include cash ill bank .111,1 <>l, li.md.
19muted as recoverable. $157.73* ami debentures, $75,000, together with cap-

Thc total production on this basi, it, 1911 was 55,848.(05 j|a‘| stix.|( uncalled, $50,000. The liabilities include
,. .,mds. valued at h.911.831 a. compared with 5s.69a.V-, , rc.insurallve reserve on the government standard.
I"uinds valued at $7.<*M.<*U m i9to. an mcrea'C m quantity , c,,

156,296 pounds, Imt a falling off in total value ow ing to $ If>7.9* 7 reported and unadjusted losst , $2A-
• lu- slightly lower nrice of upper in 1911. The total copper There is a > * to policyholder* of $153.535*

menti of ores shipped in 1911 was approximately 07.282.- 'plie com|,any's subscribed capital is $i;o.(xx). 
pounds, being .1.123.189 puundx Irum Quebec, 21^12^241 u • , , this company paid out in losses

.•>unds from Ontario and 42.757.18° pounds fmm British p * . 1 r... ...1,1,.V 'lumhia. This record is of special interest as illustrating $231,366, a figure that compares f.tv .
the distinction between ore contents and smelter recoveries. iQio. Mr. N. Bernier is president of the Rimouski 

(If the production or smelter recovery in 1911. Quctiec pjrc am] Mr. Audct, managing director. At 
province is credited with 2.436.190 pound, as against 877.147 Montreal, the company is represented by Mr. Alfred
pound» in 1910. This is altogether from pyrite ores, which 1 , J » V . c* i....... tri.,.tan- mined primarily for their sulphur contents. Ontario's Otlfrcsne, general agent, »- » t. J« v .

1
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The Employers’ Liability
Assurance Corporation Limited

Goveramenf 
Deposit 111

OF LONDON, ENGLAND 11 11 u11 11 11

$855,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
hi »( Mlirsey t» *1 Pol­
io, Coversats, h financial

•Msgik, and h Se Rw-
(RyettotoM

Moat Liberal Policies Issued
Offices: MONTREAL, TORONTO

Maaag'ra lor Caaeda, GBIFFIN & WOODLAND.

MONTREAL: 
Merchant» Bank Bulldln*

WINNIPEGVANCOUVERTORONTO :
Traders Bank Bull dins

FOUNDED 1(71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, LimiM
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee »nd Plate Glass Insurance
LIBERAL POLICIES 

•11,360,000 
$46,000,000

UNRIVALLED SECURITY
ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

BUSINESS FOUNDED ITS»

AMERICAN BANK NOTE COMPANY
Incorporate» by Act el tbe Parliament of Canada

ENGRAVERS AND PRINTERS ----------- or------------
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 

FOR GOVERNMENTS AND CORPORATIONS.
Head Office and Works : OTTAWA. 334 Wellington Street

MONTH CAL. 171 StdaaMn Street 
TORONTO, It Mailed» Btraat WINNIPEG. SSS Mala StreetHALIFAX. 177 Haiti* Street
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President Taft lia- submitted t.» Congress the re­
port „f the Employers' Liability Commission and the 
Commission's proposed employers' liability and work­
men's compensation bill, accompanied by a message 
urging the enactment of the measure, which is the 
most advanced piece of liability legislation yet pre­
sented in the United States. I11 the bill submitted 
the Commission eliminates the common law doctrine 
of negligence with what it characterizes as the unjust 
defences of assumption of ri-k, fellow servants fault 
and contributory negligence. Compensation with a 
general basis of'an cultivaient to one-half wages is to 
be paid in every ease except where the injury or death 
is caused hv the willful intention of the employee to 
injure himself or another or in case of intoxication 
on duty. The combined railroad companies of the 
United States arc paying out to their employees for 
accidents in settlements and judgments approximately 
$10,085,000, and the proposed law, as nearly a- the 
Commission can estimate it. will rai-e this by 25 per 
cent Figuring oil the periodical payments extending 
over a term of years and capitalized at 5 per cent, 
the Commission points out that the total received by 
the beneficiaries would reach an aggregate of $15,- 
000,000 annually.

IHnaurmtr?: 3Ftrr. lift anb 
Sterfllammu._____

The Prudential of Newark has made the following 
Canadian assistancy appointments : S. W. Shepard, 
Toronto; J. 11. Ilcatidry. Montreal ; A. J. McClelland, 
St. Catharines: W. C. Wood, Calgary, and J. E. 1 >cs- 
jardins, Montreal. * * * *

Regarding the downfall of the Glasgow Assurance 
Corporation, mail advices state that some of the 
policies arc being taken over by the London & Lan­
cashire Life, but no fire insurances and no workmen's 
compensation insurances can he transferred, and so 
far as these departments arc concerned, the assured 
arc apparently left high and dry. This company was 
started 3'j years ago.

Press notices and dispatches, as collated by the 
fidelity department of the Fidelity & Casualty Com­
pany, of New York, indicate, for the month of Jan­
uary, 1912, the follow ing defalcations :

Hanks and trust comikanles.. ..
Ilcncfh tat associations.............
Publie service.............................
Ornerai business........................
Court trusts.............................
Transportation companies.. ..
Miscellaneous..............................

Total........................................

.. .. $499,000 
.. .. 15.100
.. .. 10.823
.. .. 249.839
.. .. 903
.. .. 157
.... 25,000

♦ *

President Forrest F. linden, of the Prudential 
Insurance Company of America, has just i--ued to 
policyholders the Prudential's annual remet for iom 
Inis'shows that the company l-ued and revived in 
1911 over $131.,000.000 ordinary insurance and 
nearly $304.000',000 industrial, or a total of over 
$440,0003100 paid for life insurance, the I rudcnti.il 
now- has over two billion dollars insurance m force 
on over ten million policies. The incrca-c n. insur­
ance in force in 191 ' was over $167,000,000. 1 »hcy
holders were paid in 19H over $27,000,000 and the 
total payments to jadicyholders since organization, 
plus amount held at interest to their credit, is over 
$4(81.000,cxx). The total income m 1911 
$81.000,000. The assets of the company on _ _ 

j ^ 1 e 1911, were conservatively valued at ..250.1*M, 
137.17. At the end of 19". the company's liabilities 
were $240,<199,091.<*>, the policy reserve amounting 
to $2023)09,823. The company's liabilities include 
$29,567.326.51, of which $4.750,144 is payable m the 
form of iKilicy dividends in 1912, and $24,817,182.51 
apiHirtioncd to date to participating policies and pay­
able as pidiev dividends after 1912. After setting 
aside for dividends to policyholders the sum of $.;<),- 
567,326.51, just referred to, the surplus, including 
capital stock, was $18,187,045.57.

$801.024
* *

It is instructive to observe the gradual change that 
ha- been taking place in the class of investments of 
llritish life offices in recent years. In the year 1885 
the total funds of all llritish life offices combined 
w ere invested in the following proportions ;—

.61.8 per cent. 
24.7

Mortgages of all kinds.. 
Stuck Exchange securities 
Reversions and properties 7.4 was over 

I lecemberSince that date the percentage represented by mort­
gages has continually declined, whilst that of Stock 
Exchange securities has steadily increased. I11 1910 
the proportions were as follows :—

.. . .41 2 per cent.

.. ..43.4 

.. ..10.7 
—The Policyholder, Manchester.

Mortgages.................................
Stock Exchange aeviirltlee.. 
Reversions and proper!les

»*

At a meeting of the committee of the city council 
of St. John, N.U., appointed to revise the building 
by-laws, a delegation front the Underwriters’ Asso­
ciation recommended that a new by-law embodying 
the following points be drafted:—1, thickness of walls 
for brick buildings ; 2, public buildings, theatres and 
places of amusement ; 3, mill construction; 4, balloon 
frames; 5, chimney flues, lire places, trimmer arches, 
hot air registers, unused pipe holes ; 6, mansard
roofs ; 7, fire cscaiies, stand pities and tire protection ; London (or In any other part ............... ...
8 electric works • o inovmir inclure machines • to specially favored against ordinary lire risks) would .<. itcitrn works, 9, moving picture mac limes, 10. rl„k of lln, ,4 t,y ri„ts, strike- and civil eonimo-
storage of moving picture films ; It, storage of hay ||one M ,„.r The risks covered would Include
and straw for sale ; 12, gasoline, naphtha, benzine ,4 im-rndiarbui by i-*date,I striker- amt il>* '■■umg
regulations ; 13, storage of oils and varnishes ; 14, ailght of buildings by a mob. If the nib"', however. '**
fences siens or bill Uiards not already got the property on Its hooks a rather higher
fences, S!gns or bill boards. rate, such as 2» sd iter rent., waa quoted to . over the Strike

1 hey recommended that the lire vliief lie given < 
jH)wer to compel owners, or tenants to rectify at once To Insure bouses In London and other favored districts 
any dangerous conditions arising from the careless mtalnst all rtrlke risks 2s *’*1 per ««‘in was Ih Iiik quoted at
dis|x)sition of ashes rubbish-filled basements, and any bb-y-k allJ” .m-perly
accumulations of rubbish, packing cases, etc., in alley 0,n(l(1 by mlnll.g „m, i„i, m- p, r cent 
ways and rear of buildings. I Numerous provision shop» In London and else where

**

London corresjxmdencc gives the following ex­
ample* of insurance in connection with the coal -ti ike 
in England:—

The same office which had Insured a private house m 
of ilie* tountry considered

--
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ARE YOU TIRED CROWING APACE!
of low pay and no cpper 
(unities? Get into a busi­
ness that pays workers 
well, and that has unlimited 
opportunities.
Insurarce for the Pruden-

Abundant prosperity has attended the 
operations ol the

Mutual Life of Canada
Sell Life

during the past year in every depart­
ment of its business.liai.!

Write ye about an agency. Death leeeee ware vary much below the "eapeeted" 
and ae ueual the aapanaaa el eenduetlng the 
bueineee were very moderate

i fHt PnuniMIAl INMIMMI HI'S 01 AMI Hit A
I-.it wImI by J«t h I I a j«*• it. I‘n t»< r < f li-duelrtal It null nt<- it Aim in a

Hama Omoa. HEWARI, U. 1.roaaiit r. oaroia. trament.

Folioles in force January 1, 1912 
$71,024,770.88WANTED.

THE

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

deeiree the aervicea of a MANAGER of ita 
Life Ineurence Department with Head­
quarters at Brandon, to take charge of the 
Company's life bueineee at thie point and in 
the eurroundintf territory.

a LABCI BUSINESS IN FONCE 
B SPLENOID OPPORTUNITY

A remunerative contract will be made wuh a 
man who can ' do things "
Applications will be treated in confidence.

A TORONTO AGENCY
WITH

Continuous Renewils tor the RNHT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. S. PARKINSON r Supriat«»l<M el *<«««» 
Conllornlal Life llulldlag. TORONTOIt Mood Off loo, 24 KINS STREET.'EAST, TORONTO

Che Excelsior Life Insurance Co.Will be laiued in April.
Head Otlic* i TORONTO. CANADA.

$2,842,6.14.118 
- • 15.000.000.00Lovell’s Business Directory Assets •

Insurance in Force,
Security and Prolit err what mtr minis

srr ol'imocil vint» i ' I m rWior' policies. «It 
I a-l Wottl ill III* ml Irnllltr»,

7hv Reason tlie Company hns lire n nl-lr to pity «alidfactoty 
pti lit* I* i n hum it It a * ties n > iiniiuutiiiiùy fort tui>*l tu llmse f» alun a 
In ni w hu h pu litN sir demi «I In 1911 
luititbl I ittuniK* " t.t per cent. 1'rath Kale «4 

I sp< n*tb ilevirapt «I 2*0 jut 
U aiitril »gi et*, to give eilhei t oftir

E. MARSHALL, Lesersl Manager.

iuuiirers ileuire. both 
hIi at*o coulaiu the•f the

Cillas of MONTREAL end QUENEC, for 1912-13
Containing an Imlcs to Sir*els. Mitcellnneou* 
Directory ami tin* Name, HuMiirsa ami Addren 
of evrrv firm or I'craon 1 loin g Hutment m 
Montreal ami yuvtiev

|*er rest, ef Ksprcleil.

ni BM1 e 11111 r.
D. F ASfcEh, Fmidtat.PRICE, $2.00

Will lie cfirrvclnl up to March
Or.lcra lor Sulwcriptions and Advertisements
should lie sent to The WA TERLOOJOHN LOVELL & SON, LTD.,

PUBLISHERS. Mutual Fire Insurance Co,» St. Nichai,, St . MONTREAL
ESTABLISHED IN I«63r

WATERLOO, ONT.HEAD OFFICE
TOTAL ASSETS 11,1 DEC., KIR, S7M.MS.M 

POLICIES IN FORCE IN WESTERN ONTARIO OVER MAN

:THE CHRONICLE
11

ie filed regularly in leading oilier* 
throughout Canada i advertising in 
ita column* ha* a ftermanent 
value.

OEOROE DIESEL. Vict-PrcMtal 
T. L. ARMSTRONG,

laiftcltr.

WM. SNIDER. Prtiteeei
FRANK tlAIOttT.

Maaager-

1y , THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for in INDUSTRIAL COMPANY, the debits ef which ore 
•» ineihiustihle mine for both ordinary snd industrial besinesn.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA I

man
Tr:

i
tap#

HEAD OFFICE.
Mere Polir y holders tkan any other CaaaMaa Company.

a
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The Canadian Fire Record.
Davmiis. Max. Catlanavh homestead burned. 

March 14. Two lives lost.
Tkkntox. < )xt.—Two small houses destroyed, 

March 11. Loss alxmt Suoo.
St. M ary’s, t >nt. W helihan block destroyed, 

March 12. Loss $20,000. with little insurance.
Aon;. Ai.ta. Merchants Hank building, Alberta 

hotel and a dozen stores wiped out, March 12.
Ottawa. Oxt. Two frame houses on Second 

street, Mechanicsvillc, burned March 12. Loss, $4,-

Insured against the risks of looting nml damage at 
llut on similar shops In South Wales 5

were
:.s i>er cent.
guineas per tent, was quoted, and even then underwriters 
only undertook to pay the claims In excess of £27 

The ofllre and contents of a Liberal newspaper In North 
Wales were Insured for a considerable amount at 1 per 
,ent„ underwriters only to pay the excess of 12.*,.

Fruit to In- brought to the laindon Docks was Insured 
lor a month at 7s |icr cent.

Hallway trucks were covered against damage at 1 per 
,vnt„ and their contents of coal at 
proviso that underwriters should only pay claims In ex- 
I ess of £10.

|kt cent., with the

*e «
INDU STRIAI ACCIDENTS DURING FEBRUARY.
According to the record of industrial accidents 

kept by the I icpartinent of Lalmur, fu person 
killed and 17K injured during Vebruary, iyl2. 
record compares very favourably with that of lan- 
ttarv. when Ko workmen were killed ami 214 injured. 
Compared with February, Dili, the record is still 
more favourable. a< ty were hilled ami 107 injured 
in that month. The worst disaster of the past month 

the premature explosion of dynamite rut con­
struction work near Eorl I'rancc', 1 hit., on the line 
,.f the Canadian Northern Railway, by which t.t con 
«traction hands were killed and six others seriously 
injured.

11 ii.t.ii fksT, I'.y. -C..T.R. station destroyed. 
March 14. < Irigiti, freight car jumped track and
crashed through station.

Loxtsix, ( ixt House of \\ Il tirant, Wortley 
road, store of T. V Rowatts ami the Foresters Hall, 
damageil, March I « l,<i«« placed at $21 i.txx).

St. Catiiarixh's. (Ixt. Market Electric Com 
parry's workshop at rear of store. St. Haul street, 
damaged. March 17. Ouantity of valuabl • material 
lost.

s were 
This

w as

Resilience of l.otri- I'eigehen, 
17. lai's, $8,000 

Home and York Mutual.

Collinv.wooI), t t.xr.
with contents. Marchdestroyed

with insurance of $5.51x1 in 
Supimsed to have originated from furnace.

M.M*ic, Oxt. J. White's machine shop, occupied 
l,v \V. I. Atkins and T. Hill, destroyed. March 15. 
Atkins' loss small; Hill's loss alioul $t.<xxi; small m- 

W'hite's loss, $1,500; insurance, $41»). 
Ua«cincnt of Canadian Carpet X Com­

forter Manufacturing Company, IhllTeriu street, part 
ly gutted. March 1#. Loss, to «lock. $53xx>; to build 
mg, $5<xi. Sup|wised origin, defective electric wiring.

ÜRAiT.itKiiH.r. Oxt.- Building owned by A. A. 
MahalTv. M.I’.H, and occupied by him as a law office 
and by lames I homson a« a stationery and jewellery 

destroyed, March 7. together with adjoining 
store owned bv S. II Armstrong, and occupied by 
W . M. Ross, grocery, and R II. Ryan, photographer. 
Building and contents, total loss of alxiul S^.s.***1- 
Insurance, $14,000.

♦ » * *
A FEW FIGURES.

11 ere are the ligures of “total admitted assets as 
at December 31, toil, of the six largest American 
life companies

Mutual of X. Y.........
New York Life...........
North-Western Mutual
Kqultable, N. Y..........
Metropolitan . ..
Prudential...........

.. . »:i87.i;;ii.2t;;i 
. .. 6*4,684.6*11
.. .. 2*7.777 213 

., 703.867.037 
.. .. 352,785,890 
... 27,8.824.97*

suranve.
Toronto.

12.672 *6*.1:1:;Total
And here is their insurance in force at the suite

date :— storei 1, Ml 1.971 662 
. .. 1,101,105,748 
. . .. 1,147,27:1,.727 

1,277.441,46a 
. .. 1488,878,0*7 

.. 2.01*.499.3411

Mutual of N Y....................
New York Life.................
Nirth-Western Mutual
Kqetuible, n. y.................
Metropolitan......................
Prudential......................... Eire which broke out m 

Macartney block, Erie avenue. March 17, resulted 
deaths, the gutting of the upper rooms of the 

Maeartties and llcw«ou blocks, ami the damaging 
of following stores. J. J Connor, «hoe dealer; A. 
C Tliorburn. druggist"; R. Macartney, rlruggi't ; Xn 
derson X l.ogan. clothiers. Losses as follows: 
l.ogan block, damage to building, S7.i*«i; insurance, 

Toronto Shoe Company, stock and fixtures, 
t fiber oeeupants, $2,<x*>; 

I lew son block, damage to building, 
A. (i. Tliorburn, drag 

The

NT All AKA EaI.I.S. I IN I
IIU.7IS.172.S1STotal

♦ * * *

INCREASE IN BURGLARY RATES.
in two

It seems regrettable indeed that thievery i< on the 
increase, but if the ex|iericnccs of the various insur­
ance companies transacting a burglary business are 
taken as a criterion, there van be no doubt about ilic 
matter. Losses during mil were so freipient and 
heavy that new rales bail to be promulgated, fin -c 

rates, which affect a considerable number of

«4,1 H HI.
si 1,1 x h I ; insurance. Ng.ixxi
no insurauee.new

classes of merchandise, became operative February 1 
Heretofore there have been three classifications a 
$15 class, an $18 class and a S24 cla 
been added a fourth class the $30 rate The increase', 
amounting to hetween ten ami fifty per vent are put 
into being by the transfer of certain classified i;-l-

In actual operation

sti.ixxi; covered by insurance.
«tore, -lock and lixtures, $8.«««i; partly covered 
nftiees of II. X Vosie; XX m. Ilewson. 
agent; St Daviil's Mineral Water Company, ami the 
belongings ami furnishing' of the room occupied by 
Win. White and Limes Hare, total loss; probably 
Kj.ixhi. McCartney block to the south of Logan 
block, slightlv damaged In lire on the roof and by 

the building; al«o a drug store ami con
Sevbasli

in - maliceTo these lu-

from one rate class to another, 
this means that certain good' iii'tirable la-t year under 
the $t> and $iS rate are this year in iir.ibic. respect 
ively, umlct the $iK ami $24 rale, and so 
Inderw riters generally arc agreed that the pa t ye.u 
was one of the worst in the history of the lnisinv■- . 
m fact, many of the companies admit that burglary 
insurance has Irceti transacted at a virtual loss during 
mu.—’The Spevtatnr, N V.

water ill
lents. Sl.ixxi; eovered by 
block, to the north of the Ilewson block, dam- 

1 building and stock of (, l Ditmar«. jeweller,
1 Ifliccs

in«urameoil.. .

ige ti
water snaked, Sl.ixxi; covered by iii iiiance 
of the Dominion C,a« Company, watci o-rkeil, dam
age, $51 <i.

1
■
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FILING CABINETS frit
/M1 -ll;a can be changed to 

euil your ideas any 
time you wish to 
change them. It 
only takes a minute 
to do the trick.

rag
Wfw’ I iT11 n • i ji 1

A1 IWITH OTHERS
V I you have to change
n 1 the entire cabinet,
lll l "Mecey" ie the only

h ange able

■ W
■> 1 nt

;L- , eyetem.

THE PICTURES TELL THE STORY
It doe» not require an eipert to make any changea. Any clerk in the%olficc can do it, even the 

office boy. There i» nothing to get out of order, nothing to bind, nothing to give trouble.

Panada FurnitureManufacturers
| || Limited

: WOODSTOCK. ONT.

We can put your 
Office

on a Modern Baal»

Write for “Catalogue 
M." and

Ciet Wise to the Beat
General Offices : :
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The statement of the Nova Scotia Steel & Coal 
Company shows that after payment of all charges a 
balance is carried forward of $508,000, an amount 
somewhat larger than last year. The profits for the 
year were, excepting those for 1910, the largest in 
the history of the company, I icing $112.000 greater 
than in 1901». although about $100,01x1 less than in 
1910. The directors consider the showing in the 
steel department, considering the general depression 
in that industry last year, to have been remarkably 
good, the company’s net earnings showing 10 p.c. in 
common sioek. The total net earnings were $1,019,- 
000.

GRESHAM
life Assurance Society, limited

Founded 1848

Fends : FIFTY MILLION DOLLARS.
AGENTS WANTED.

A responsible position as Branch 
Manager is open, affording 

good remuneration and 
an excellent future.

To Represent a British Company (Member of 
Canadian Fire Underwriters’ Association) in the 
various Provinces. Address,

BRITISH,
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

LIFE AGENCY APPOINTMENT.
Active, energetic, and successful man is ope 

for position as Superintendent cf Agencies or 
Inspector. Excellent record. Address,

“LIFE UNDERWRITER,"
c/o THE CHRONICLE, 

P.0 Box 1502, MONTREAL

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.
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I hero is now before the provincial legislature of 
Manitoba a bill which has for its object the pre­
vention of any person selling or offering or attempt­
ing to sell within the province of Manitoba the 
securities of corporations, syndicates or associations 
of persons not authorized by the laws of the pro­
vince or licensed under them. Those companies 
which receive licenses under the provincial legisla­
tion are exempt from the operations of this bill. If 
any foreign companies desire to sell their shares in 
the province they must first obtain the consent of the 
public utility commission, which it is proposed to 
create at the present session of the legislature.

fflarkrt attft jFinattrial frgrttoti
Mr. K. R. Schofield was elected a member of the 

Montreal Stock Exchange this week.
* * *

The Canada Securities Corporation, of Montreal, 
has been incorporated at ( tttawa with a capital of 
$1,000,000. * * * •

The Canada llrick Company, of Montreal, has 
been incoijiorated at ( tttawa with a capital of 
$1,000,000.

* * * *
It is announced from St. John, N.B., that Mr. R. 

It. Kessen, general manager of the Hank of New 
Brunswick, has resigned.

* * *

The Spanish River I'ttlp X Paper Mills. I.iinited's 
annual statement for the year ended December (1st. 
lot 1, to be submitted to" the shareholders at ' the 
annual meeting on March 29th, will show gross 
revenues for the year of $,309,2(13. ( >f this amount,
bond interest took $100,(1.7 and dividend on pre­
ferred stock $105,000. In addition, the sum of $39,- 
3-8 was applied to renewals and depreciations and 
$2,000 written off deferred charges, leaving $511,317 
to be carried forward to surplus account. These 
results were obtained without any contribution from 
the large paper mills which are now near completion. 
These should add materially to the earnings for the 
coming year, as it is expected that the entire 
portion will be in full operation by May 1st.

* * * •
CANADIAN GENERAL ELECTRIC.

* * • •
A branch of the Hank of British North America 

has been opened at Lillooet, B.C., under the temporary 
management of Mr. J. N. Cran.

* * *

Rumour has been busy this week with the sale of 
\Yitini|ieg Electric. The latest is that Sir William 
Mackenzie explicitly denies any sale.

* *

Much comment to the contrary notwithstanding, 
the stock market never goes up or down without a 

It may be a wrong reason.—N. Y. Evening , newreason.
Post.

* **

Mr. Duncan Donald, retiring treasurer of the On­
tario Law Society, has joined the service of the Can­
adian Bank of Commerce, to take charge of all the 
bank's buildings, a new department having been 
created for this purpose.

* * ♦ *
Nova Scotia’s budget shows a deficit of $179.710 

due to revenue falling under and expenditure going 
over, the estimates. The revenue is to be supple­
mented by new taxes on banks, insurance companies 
and other financial corporations, as we mentioned 
last week.

Canadian (îencral Electric re|iorts for the year 
ended December 31, 1911, total profits of $1,405,889, 
the largest in the history of the company, and 
increase of

an
54 p.c. over 1910, which year in 

showed a gain of 45 p.c. over hjoo. The sum of 
■i\L53.7-il was charged out of earnings for déprécia 
•ion of buildings, machinery, etc., as against $188.087 
in 1910, and $91,093 in 1919. Interest on loans 
amounted to $1(12,422. Net earnings after deduc 
•ions amounted to $889,745. Dividends of 7 pc. 
on both the common and preferred stock were paid, 
totalling $525,109. Earnings for 1911 compare with 
the three preceding years as follows :

turn

* ** *

Mr. E. W. Lamprey, who has for some years been 
manager of the Maisonneuve branch of the Bank of 
Toronto, has been appointed manager at Berlin, Ont., 
in succession to Mr. J. K. Ball, who is moving to 
Vancouver. Prominent business men of Maison­
neuve, have presented Mr. Lamprey with a dress 
suit case in recognition of his courtesy.

• • * *
There was comparatively little change in the relative 

ini|x)rtance of the provinces as mineral producers 
last year. Ontario contributed nearly 42 p.c. of the 
total; British Columbia nearly 21 per cent.; Nova 
Scotia 15 |>cr cent. ; Quebec nearly 9 [ter cent, and 
Alberta 6 |>er cent. The order in 1910 was the same 
except that Alberta slightly exceeded (Quebec in pro­
duction.

IVr cent, 
avaiUMv 
vnmniiin. 

1.3.1
Ttl. profits.

$1.405.MX., 
011,21)8 
(95.0)0 

. 75.3.088

Nil.
$8X0.745

48.1.4.1''
510,417

1 he total surplus of the company is now $2,345,- 
311. The dividend record of the Canadian (îencral 
Electric Company is as follows : En un 189,3 to 
1897, inclusive, (> p.c. was paid on the common; in 
1898 8 p.c. ; from 1891 to 11)07, inclusive, to p.c. was 
paid, while since 1908, the dividend has been 7 p.c.

Orders received to date in 1912 are in excess of 
those for the same period last year, so that the pros­
pects for tile current year are bright. ITilinishcd 
business at the end of 1911 amounted to $3.500.000

The directors have passed a by-law increasing the 
authorized issue of common stock by $4,300.000. 
making a total authorized capital of $12.000,000, of 
which $2,000,1x10 is seven per cent, preferred -lock, 
(fitly $ 1,9m,000 par value of the new stock is to be 
issued in the near future. The 19.000 shares » ill 
be offered to holders as a premium of three per cent, 
in the pn>|«irtion of one in three.

tijii.
l()IO

I QOi). 
H)n8

’>
7.1
S

The following are the returns of Dominion circula­
tion for recent months :—

January 31, 1912....
1 Iveember 31, 1911 .. .
November 3u...................
October 31.........................
September 30...................
August 31......................
July 31................................

.. . .$113,188.880 

.. .. 115,149,749 

.. .. 115,788,186 

.. .. 104,730,606 

.. .. 103.409.329 

.. .. 102.559.994 

.. .. 100,431,110

=J
k-
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RAILWAY PASSENGERS
ASSURANCE CO.

tN
OF LONDON, 
ENGLAND

— a

“ ' ^

-CS2Ï
Also

— ALL KINDS ol
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

1------ PLATE CLASS AND FIDELITY OU AH ANTEES.

Head Office for Canada, TORONTO. F. H. BUSSELL, Manager.

2 EstsMIshed ISAS. _ B-r

0»!1

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W.,

TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head imite. TORONTO, Ont.

Personal Accident
Health. Liability and Industrial 

Insurance
|»| 111 Glass 4SI) 41IOMOIMII INSIHANCF 

FR4/VK W. COX, J. J. DURANCE,
Manager for Canada

General Agent» for PROVINCE ot QUKREC

ROLLAND, LYMAN & BURNETT, Miwnneat

E. WILL 4 NS,M t.anrne/ V,i-nayr,

The LIFE AGENTS’ MANUAL, $:i.00
MONTREAL.THE CHR INICLE

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON CANADA.

$5,316,361.63
323,973.65

23,887,141.41

l Apil.,1 and A-s I» 
Surplus December 31, 1911 
Insurance in Force .

The Contracts ol this Company are free from unnecessary conditions and restrictions.
t

C. L. SWEENEY, District Manager,
r Montreal District.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street :: :
INVISIMIST SLCURIIILS -Sullublr lor Bunks, Trull tsleles, Insurunce 
Compunles, Investments lor Deposit uilti Cunudlun Government.Specially : }

CAME ADDRESS i CHRONICLE
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$157,731.4'.
........  27,094 21
.........  75.f-00.00

600 00 
9,617.1 J 

38,631.4 *< 
2,374.37

Genii in Benk mi l on hand..
Heed Office Building...........
Debenture* ..........................
Ixwn secured by mortgage ..............
Goad’* Plan*......................................
Agente* Current Bela icch................
Due by aaeired................. ...............
(Mutual System)
Due by Reinsurance Companies. ...
Interest Accrued ..........................
Capital Stock uncalled, ... ............. 50,000.00

10,120.42
422.42

$561,591.48

Unpaid Adjusted Louse- 
Re ported and unadjusted 
Reinsurance premiums due.... .. 
lie 'iiiurance Reserve, Dominion 

Government Standard ....... •••
Surplus to Policyholders ... .

.... $22,429 4fi 
.... 17,709.%

167,917 01
IS3.5SS.06

$561,591.48

ALFRED B. DUFRESNE, General Atfenl
62 ST. JAMES STREET, MONTREAL

Tel. Mein 7644

LOSSES PAID IN 1911 i-$2.t 1,366.26

LIABILITIESASSETS

DECEMBER 31st, 191 1

35th ANNUAL REPORT

THE RIMOUSKI FIRE INSURANCE COMPANY

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO, OTTAWA and LONDON. ENGLAND.

Dealer» in MONTREAL OFFICE :
Merchants Bank Building.Municipal, Corporation and 

Industrial Bonds

| i ;

• '!
-
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BRITISH CAPITAL BEING DRIVEN ABROAD.

There is 110 doubt, write» ;i London corrvsp anient 
,,l the New York Journal of Commerce, that legisla 
lion and labor unrest have driven a great deal of 
Itritish capital abroad during the last few years. 
Stock brokers frequently receive discretional invest­
ment orders for securities "outside the Vnitcd King 
dom." A command for a higher interest return i» 

for this exportation of capital, hut l.lnyd- 
Georgian finance and trades unionism have liven a 
contributing factor.

Statistics of the sources of income of taxpayers 
arc not available to a later date than the fiscal year 
mded March, 1910. They are then as follows:

njos (1.

11 will he seen that since the Liberal t ,oveminent 
into 1 tower the income from llritish Government 

securities liable to income-tax had fallen £1)41,000, 
and that from llritish mines f 1.53'1,0* ** by lift»»-10. 
From llritish railways there was a trilling increase 
of £523,000. On the other hand, the income fj»m 
foreign Government securities had gone up £1.340. 
<xx), from Colonial Government securities £1.113.000. 
fro 11 Indian, Colonial and foreign stocks (other than

£7,80.? ,000, and

came

mie reason
Government), including coU| 
from railways outside the Vnitcd Kingdom £8.328,

Mill's.

OOO.
Thus, compared with 1905-O, the income from 

securities other than llritish had risen two years ago 
by almut £ 1 8,Ikio,<khi, which, on a 41 / pc. basis, 
represents a capital of f413.cxx1.cxx1. When the re­
turns come to hand next August for the year H)io-1 
it may lie safely predicted they will give a still more 
startling proof of the vast amount of llritish capital 
which has liven sent abroad in recent years.

IQtX)- IO.
llritish Government securities . . i 15,W.V*>7

15.019.^14
8,162.65g 9.50D.224

. . 41.24t.f1g2 41.765.275
18.4f10.u5f.

Colonial Government securities . . 13.gob.bo1 
I'orvign Government securities . .
Itritish railways........................
Mines in United Kingdom .... io.«m97-
Indian. Colonial and Foreign ( not 

Government ) securities

1

. . 14,704.821 19.658.371

. . 12.061.156 15.090.81 g
24.430.047

Coupons ....
Railways outside United Kingdom 16,111,221

: 
:

À
—
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MORTGAGES vs BONDS OR DEBENTURES
An Investor (not a speculator) purchases securities, that is, lends money at interest. He 
wants security above all else. After being satisfied as to the security he desires as largi 
interest as possible.
There are three forms of very secure bonds or debentures, namely. Governmtfrit, Railway, 
and Municipal.
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds arc very popular. They are generally considered very safe. They pay 
about 4 1 j p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company :
SECURITY : The Railways of the United States have a total capitalisation of about 
J17.000,000.000, of which their bonds and debentures amount to $10,000,000,000.
Tins means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company—which is the same thing—has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
50 p.c. of a conservative valuation.
Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of 
60 p.c. on Railways ?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
first inference is naturally that some element of safety may be sacrificed.
It is generally conceded that a city of 75,000 or over will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not b: opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal. •
The ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More railways will in five years be in Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real estate 
return 6 to 7 G p.c to the investor 7 Because of the scarcity of money due to the many uses 
for it in developing the country.
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says " The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum." That is 
just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture.
Write and a ,k us for a booklet on the subject which explains the precautions taken by the 
company before lending its own or clients' funds on first mortgages.

D0MIM0N TRUST COMPANY LIMITED, Vancnnvar, B.C. 
DOMINION OF CANADA TRUSTS COMPANY, Montreal

w. R. ARNOLD, e-Hk, Km*,.

Æ
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Bank Statements.
HANK or KNtiLANI).

Slock Exchantfe Notes.
Thursday. March Jist. igu.

if la<t wi'tk
Mar.-li Y3. I»ll

L 1,1 M..T" 
a i .tiu.m-e
4fi I R V r.r. .ar.7 .•<*)

Vf.7T0.W0 T. .7» I .'00
4.x,:0tM.iHN) 4 -M7* ."00

3'.* 043.W 0

V Si ill It, 1012

AM7.W '.M3 
.’S.IOO.W*! 

44 O ' |.r 
M.i « 0

Yeslarilsy

*: w..1 
- . .H*«l

n.u v 
•27 93"."«I
V.- 313.0. 0 
47 007.0» 
ii.va.ooti 
41 MZ'.IKNI

The improving tendency apparent at the eh 
I,a* continued and price* gem-rally have strengthened. V. 
l\R. continued its advance and closed strong, at about tin- 

high* st

foil. * 14Ul .lull 
U«-»erie 
lie*, to list. 
i iroilUtion 
Public I>vg», 
oilier hey. . 
tb-t. seeiire 
oilier secure

,f the week. The trading in Dominion Steel C>m 
feature, hut the price movement was of .smallmon was a

dimension. Apparently the snap in the trading in tlii- : -vk 
i> over for the time being. Montreal Power and Sluwini 

both notably strong spots ami the former - Id up
sc me l.Soo

4.1 O.V.,1

NKW IOKK AISOCIAtrU BANKS.

II.htU H», 1912 |

I2Ï2,. ‘IMS ,V5^S2
t’lrculsllou . 61,1*14,1 UH 3l.4iW.li'U

; jsas
Eases. *£î5w tous tüss
MkwJ •*■£{ !_____ ______________

N•• lK ‘these lire lie siersi:» tlginrs end !«• fsctltiats eo»ysrls«*i» 
they «b. not Include tli se of the trust comysnlee recently admitted to the 
(•lesriug House.

CANADIAN BANK CLKASINOS.
»>.l .o.llllg We., .mill g Wl«l .n.llng 'v,"1k 
Man li jt. lui* Mar 11, IMS Mardi O. 1*1 I M«Wh «._!«»

tr.WI.UW |13. •2».,t l. IIV/H3.41H 14:1/1*7.746
a7.t|H.7tfl 3A.V44,V.V J2.H64.KV7 lf.ifci7.NW

4,627.292 4,681,222 4,107,39»

Truffle Returns.

pan were
to about the highest of the year on sales of 
shares. “Sou" Common was another strong factor in the 
trailing, although less than l.ono shares were tunivil over. 
Uviuinum Iron Bonds were more active than for v.iie time 
past, transactions involving over $143100. The 
an early settlement of the Knglish Coal Strike cannot help 
lmt influence market condition* for the better. It is 
thought likely that the threatened disruption of the coal in 
ilustry in the States will not come 
understood that the demands of the miners will be amicably 
arranged. While an optimistic feeling prevails in the 
lot at present, there is a growing opinion that s, 
back may be expected in the near future, hut this is likely 
t.i lie a temporary condition and the outlook f«>r the long 

is for higher prices. The Bank of England rate

Mar 1*. IV» 1

$!. I4MT7.6M 
1,394,37*.IW 

iMIMW 
3>I.» 6.1 7"0 
Î.',81*4,6 *0

M*r. », HM‘2

mil .ok t"r

to a focus, il being

Vlnuirofcl. .. 
Iiironto ....run

unites at .1 I per mit.

MoSKV AMD KXCItANOB IS ATE*.
(‘ana 111an Pavipic Raii.wat.

Inc,»,,1912.1911.1910.To-da> hast week. A Vtar Ago

5-M% 5 5)%
5 5j% 5 5)%

Year to dale.
lt,l,29............ 19.5:10.1100 111,830,110" 115,i44,011 14.114,110

1911. 1912. InrrmM
l,T2C,r00 2 HI,000 4IH.IIII0 
1,1-99,010 2.333,0110 4:11,009

5 5)% 
5-5)% 

21% 
22 3%

Cell money in Montreal.
“ M In Toronto.... 
" 41 in New York.

in liondnii....
Hank ol England rate.........
Ctmaola....................................
Pemand Sterling.................
Silty days’ eight Sterling..

1910. 
1,597.000

Week ending
Mur. 7...

14 ............ 1,015,00021% 2,1%

3 3)% 3-3]% tiiiAsn Trine Railway
3|% :*)% liicret*.

I97,e2t
Inrrea.e

32,191

19121911.1910.Year to date.
Feb. *29____ 0,1 IS.720 0,484.405
Week ending
M r. 7

7s;Hi 6,082.2 9 
1912. 

818,996
» ls. 1911

KUO 805 
805,280

1910.
709,177
832,0211

*1: Hi
ii

Stmmary or W„K'a Sales and tjeoYAYioss.
(It «Inc Closing

bid. bid.
Sales. Mar. 14. 191.* today.

. 2.197 2.321 *.n 2.1IJ x.i>. f ij
i:t6| x. n. f 24 
60

i:»:u x » i*. ;>4

Canadian Northern Railway.
Increase
805,80e 

IncrvnsO 
79.400 
82,600

1912.
2,4.11,500

1911.Net 1910.Year t<* date.
Feb. 29............. 1,491,000 1,625.701

1911. 
211.400 
251,900

cliamiMSecurity.
1912.1910.

M r. 7............... 195,000
14. . .... 190,600

Week ending .112.si m 
336,500

Canadian Pacific.............
“Soo" Common.............
Bet mit Vnite<l.................
Halifax Tram....................
Illinois Preferred.............
Montreal Street...............
Quebec R y.........................
Toronto Railway.............
Twin City .....................
Richelieu & Ontario....
t an Cement Com.........
('an Cement l’fd.............
Bom Iron Preferred...
I Nun I ton Bond*............
Bom. Steel Corpn...........
Lake of the Woods Com...
Mackay Common...................
Mackay 1 referred...................
Mexiian Power.....................
Montreal Power .................
Nova Scotia Steel Com ....
Ogilvié Com............................
Ottawa Power.........................
Rio Light and Power......
Pl*awinigan..............................
Steel (’#. of Can. Com...........
Can Convert- ...........................
Pdin Textile Com......... .. ..
Bom. Textile Pr* ferred........
B unmans Common..............
>’unmans Preferred.............
Ctjwu Reserve...................

l'6u 1 .is
I51'$847

Twin City Kapiu Trakbit Company.100 150
lé8'.'$70 91 Increese

$19,992
Increase

5,581

1912.1911.IPBt.Year V* date.
.Ian. 31 ................. 5577,647 $609,212
Week ending.
Mar. 7.............

$629,204 
1912

133,959 140,878 146,459
4685 49 3 191119101 l-'t X. I».

103 x. n — .
1201

i668 135
10

11970 1191 Halifax I'.i.ktric Tramway Compart. 

Railway Receipt*.
1910. 1911
3.610 
3,435

81*5 28
Kl* 84 ,410

Increase1912.
3,988
.3,860

100$ x n. — 4

561 x i». ;

290 1044 Week ending. 
Mar. 7................. 4551*44 3,53.3

3,383
$ 14,000 
.. 2728

94*
477I54»$ 14

13.113428 1
Havana Electric Railway Co.

1912.
5 . X. 11.

70x. n. Increase
B,e. $59.! 

2 666 
2,317

1911.
$48,976 148,.Hr 4

-, 8,631 f 1,297
46,785 49.102

Bi i.vTii Superior Traction Co.

1911. 1912.
19.M7 19.618
19,69} 19,910

Week ending 
Mar. .1............HI100 82

19. |48-3 192$ + 21 10374 95 17..129$ x. n. 
147$

3|125 128
230

115$627 1I6|
2123 127
215 32$
175 39
ro 68

t Increase1910.Ml t 10118,361Mar. 7.........:ii) I ■:iiit39
07) I.». D.ikuit Vairin Railway. 

1910.
1142,8* a flit.RI'Z 

141,015 168,1104

i
5:1 lui turn-a,a

119.104
16,519

1912. 
9173.904 

174,443

1911.Wri-k andiitg 
Feb 7.................

- ll...............

56)5 56)

'. 2510 3.09) 3 16 E.H.+ j)

Irl
l+

lI

p
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Stock Brokers

OSWALD BROS BURNETT & CO.
STOCK BROKERSEstablished 1869.

STOCK BROKERS
Brt.Mi.hed 1866

Member» Montreal Stock Exchange
Member» Montreal Stock Exchange 12 St. Sacrament Street, Montreal

113 St. Peter Street. DIRECT WIRE TO NEW YORE. TORONTO AND OTTAWA 
O. H. Saith.» J I. M O. W. S. Heha.M. C. OSWALD. F. F. ARCHBALD

S. CARSLEY & CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL ■Html Office: Paris Office:
•Phone Main 6548. Order» Executed in all Market». S3 Notre Deee West. 60 ree de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Member» Montreal Stock Exchange.1 Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

18 ST. SACRAMENT STRICT, MONTREAL 
St-41 NEW BROAD ST., LONDON, E.C.

!

Analyse» of Mnntrnel Stock» mailed no request

E. G. SHEPHERD

J. E. GAUDET 81 CO.
S. A. RICHARDSON

SHEPHERD 81 CO.Member# Montreal Stock Exchange
Members Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAI

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL MAIN 6146

T.l.ahoi,. i MAIN SROR.II
P. O. Bo. 1167i r B.ll Tel. Mein 2569, 6947

BRONEAO & DUPUISA. A. WILSON 81 CO.
Member» Montreal Stock ExchangeMembers Montreal Stock Exchange

4 Hospital Street, : MONTREAL.
125 St. Peter Street, :

STOCK BROKERS
40 Hospital Street, Montreal QUEBEC.: :

Loadon, Ee# . N.w York O Bo.ton C.rr..pond..l. A. ». DUPUIS. A. BBUNEAU.

1
\ G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Memkare Montreal Stock Exchange

I Member# Montreal Stock Exchange 
Order» Executed in all Principal Financial Centre»

Lake of the Weed» Building
10 ST. JOHN STNCCT,

MONTREAL

STOCK Q BOND BROKERS
48 St. Francois Xavier St.

Tel. Mrt.}410

1
J

MONTREAL

-
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List of Leading Stocks and Bonds
the ( HioMcir at *. WILSON.SMITH A CO.. ieo sr. iames street. M.m.r*. 

CORRECTED TO THURSDAY. MARCH list, IRIS
REPORTED FOR

Per eenfge 
of Kent

to i«ei«l 111> 
Capitol 1

!p Return
— cent, on Rate of . , capital

.h».

Reel
Fund

When Dividend
•hie.BANK STOCKS. I'M

.•ass .rfes
4.ST.A 700 < 4.43.-..T44 ».*».•'♦
3,000,000 3,000,000 1.401.000
3.8M.400 M'-'.OOO 3,8» 1,4*3 114 00

HK5 S83 *«» *“
6.000,01'0 6.000.006 6,060,606 100.10

10,000,000 |,|.*3,100 ................................
6,470,600 6.140 910 6,460.600 HA
1.060,000 1,000.000 i.166.000 126
4,000,000 4.006,0001 4.(tH».0tHi H5.m
.........................................  16,644.110 15,000.060 90.60
7,000,000 2 000.006 I >>0.000 65 00
| .000.000 1,060,600 1,700,000 179.00

usst V2& 7.-;^ ,as
1,600,000i :« Mm,IKK- 4 .000,00' H4.:8
1.600J60 two.noo 5'o,oo"< 60.00
1.600.0V' I >10,061' 1.150 000 60 00

: >11,220 0,177,142 112.44
• 00" .0<H' 2,6 ■© oot'i I .moo
'9*1 690 -261.616 2H VI

4.HWH70 5,629.870 120.70

4 3M 601 1.600.000 67.41
4,947.110 3.073 770 63.13

760,590 
Ml,1011

9Asked Hid. $ Per Cent. Percent April. Oet
March, .lone. Mepl.. Dec. 
•Ian., April. July, October 
•Ian . April, July, October

British North Amerie* ....
Canadian Hank of Commerce .
Dominion........................................ViC ............................i
gaeteru Townships ........ .................-*u|

:::

4M l '-M"
11

9
March, June. Sept . Dec 
March. June, Sept., Dec. 
March. June. Sept , l*ee. 
Feb,. May, August. No».

IIHamilton........ ...........

Hoi
II

March. June. Sept , Dee. 
Jan , April, July, October 
•Ian., April, Jely, October 
March, June, Sept 
Feb., Ma

OHMerchant* Bank of Canada .... X R 
Metropolitan Bank .
Molconc...........................
National#................
New Brunswick.

5 II 10196)
10 .1:iv, ins*’ IIA

May, August. Not! 
April, July, October•:iS

___ XI»
NorthernCrewu Bank .............••••;;
Sera Scotia ...........................................XI»
Ottawa ■••«« .... .....
Provincial Bank of Canada .
ijeeba*. ............

Royal ....a ....
standard ............
Sterling.............
Foroate............

4 Oti 
B 60

10
'-’r.

1 1
January, July.
Jan.. April, duly, October 
March, June, Sept Dee 
Ian . April, .luly, October 
March, June, Sept., Dee.

751
5 ""
5 JO

134 5 2*2
7.731,00" 
2.000 (KM

Jan . April, July, Octobei 
Feb., May, Aug. Novembe 
► eh . May, August, No». 
March, June, Sept , Dee

XI» 2291 5 21
1.J»
4.367.AIM'
4.963,60'
1,169,900 

WH.vn

6,125,6""
1,675 «'«•

12.560,060 
2.999.400 
1,600,000

615.066 
f '22. A '0 

•; 1.611.4V
7 4 3 ItO.OnoOO»

3,500,00" 3,500 OVn
5,000.000 A,00" OCX'I
A,640,660 5.892.7 W ...

I.1.AO0.00O ISA60.0WI
10JW0.00O IO.AOO.nnO

, SB» 85» ::
isas \SSR ...

ii/me.eoo 12.8V ov 
1,600,660 3.000.0V ....
1066,0» 4 060.600 ....
1,660AU» 1.HW0V
A.000 000 A,000,000

4 | 34.596.6Wi A4.AP6.6aO
3MW,ooa ijton.oeo ...

H 1.400 000 1.400.606
4 7,461.7031 7 461.768

A.0604WI A.OV.'WO
J 6.304.11601 4.304.600
5 2.060,00" 1000 006,
« 2.706,000 1.706.6»
i- ,»» ..IS®.

5 26
.. April. July, Delobe1 

March, June, Sept , Dee
XI» 81 raders .....•••

Union Bank of Canada
VanoouTor............
Wry burn Security

â mal. Aabeetoe 
do

Hell Telephone 
Hlack IAke Aeb.

4 95 8
l.5,'Ml6 5 on5

warms Hrmina. 

Prwf
8,125,000 ..........
1.675.0» ...

I2.AOO.OOI* 
2.999.400 ....
1,000.000 ........

...

6»14*i IIS,
Com...........................
Prof ........ .......... •

».o.PMk«o | Pr.r.

do
cumulative.

do
March. Jon 
April, t»cto

616 066 .... 
522,A"6'

I .All. t.10 
1W» 006,660

7
>v 7»

..XII 3311 334,

... ! ......
A Sept , Dee| IB

4 SB
do

Canadian Pacifie...................
Canadian Car Com...............

do Pfd ....................
Canadian Ueneral Electric 
Can. Cement

Ian , April,'July, CVtober 
Jan., April, July, Oet- her7•••I

SM

Can. Con. Rubber Com..........
do Pref .....

Canadian Converter»........... .

Dominion Coal Preferred .......

is 7Do. Jan.. April, July, October 
Jan., April, July, Oetober
Monthly...............................

February." August

lan., April, July, ireloue 
Jan , April July, Oetobrr

•la»., April. July, October 

•an , April, July. October

XI» 4
. .. XI»

44
XI» 3 19

M A 19
7

XI» •*!
... '.XII !u?t

Dominion Tes tile Co Com ...
Pf.l..............

Item. Iron A Steel Pfd...........
Dominion Steel Corpn.

7 21 6

7
do

7 nXI» 56|
XI» ....Duluth Superior Traction...........

i(alitai Tramway Ce......................XI»
Havana Electric Ity Com......................

Preferred............  120
IllinoisTrae. Pfd................. *..............XI» 92

4
5 22

Ian.. Aprli, July, 
•Ian., April, .Inly,

4

6
October
Octoberdo A 00

6 A2
Feb., May, August. Nov 
February, August 
Jan.. April, July, October 
Apr.,Oct (glo H'nueoet '(V

Kamlnlsttqula Power . 
I.aurentlde Com : *" mi

do Pfd ......................... ....
Lake of the Woods Mill. Co Com___ \x’,

’M, „i >»
XI

March June, Sept,, Dee. 
., April, July, C

5
dodo IanMaekay Companies Com *.

Jan.. April. July. Oetobvr 
Jan.. April, July, Oetobsr 
May. Novemtrer 
April. October 
April. October 
Marsh, June. Sept. Dee
Fob., May. August, Nov 
January, July.
Jan., April, .fuly. Os 
Fob.. May. August Nov.

., April, July, (reiehet
March, Juris. Sept , Dee

lw.4n»,Mni M.M0OT'1
I3.MB.0O. 1IW.W» ....
3.«<e.n~> t,4O0,iw ...

30.Ml.n~. •
in.4H.4~. 1.404.040
3,404.000 1.040.400 ...

PM ................ I.
wer Co ..........

PM. XI»

do 4

7
4 87«Mes lean l.ight A P«>

Mina 8t. Paul A S.S.M.Com ... XI»
do Pfd ........XI»

Montreal Cotton Co. .... .

:.5 (•
4 61 7V.

......... I ••••
oal IJght, Ht. A Pwr. Co ........ i>y,-

real Steel Works,Com .............
do do Pfd .....................

Montreal Street Railway.......................... via
Montreal Telegraph...................................... m

n«S "«» •:::
400.000 440.000 ........

in.non,n» in.we.nnn, %... 
j.noo.owj l.noo/wo1

\%Z tes :::
l.Wrmn l.ov.vn ....I3S
1.IA0.0V t.tso.ono ...

m iis -
4 i IT,635,BV .17.025 006 
fi 8.500/W0 6.560,non

M<mtr
Mont

4 06

4 26 JanI5 29
Northern Ohio Traction Co..
N Scotia Steel A Coal Co. Com l

I Jan . April, July, October 
March. September 
Match. June,Sept., Doe

m" 6 28
6 15 
A 15

do l t"
Ogllvle Flour Mills Com.............

Penman's l.td. Com ...................
do Prof ...................

Unehec Ity. !.. A I*.............................
Richelieu A Ont. Nav . Co......................... HU
Rio de Jaalero. ... .............. tin)
thawtnlghau Water è PowerCo.......... u2

. XI) i;to 2.5V.W*"
2/*no nr*'

*

Feb. May, August. Nov 
Feb. May, August, Nov.

March, .lune, Sept., Dee. 

Jan . April, July, Celebes 

Jen April, .Inly, Oetobv r

Jan., April, July,Oetoier 
Jen . April. July. Oetober 
Feb., May. Aagast. Nov 

April, July. October
May. Novae ear 
Jaa.. April. Jely

4; 6
451

8
8

loeoo.neol io,non.no". .. XO 1941

. .. . xi» lût
10Soa Paulo T.l. A P 

Made Rye A Ugbt C 
For on to Street Kallw

6
Co' ' . ' 

ay ...
Trl-CIty Pft.

Windsor Hotel ...................... .. —
W nnlpeg Electric Railway Co XI» 270

... I3.g75.n00| 13.875/100 ...........
H 8.660.090 j 6 606.000 .........
• 1J3M96 1.8W.3V .........
I BO,100. V* B6.I00/V**Vib ini' 5

Vo .non; 600,090 ....................

S I tssi US» :::::*::::
trie ... iii* 7 67

3 70I ••••

T

I

■ i

t

»
■

5-
4 3

-

55^ £ :? 
£

as
: s

Si
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i i
ii!
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 si
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15
51

1 1
11
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lsi
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
M2 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

Montreal222 St. James Street
MONTREAL WINNIPEG AT. JOHN, N.B.

PRUDENTIAL TRUST COMPANYTel. Main SUS

D. W. OGILVIE & COMPANY LIMITED
HEAD OFMCl SafetyIruttn for IliMflhnlHm

I minier Igeni * Lti'lrnr 
Kereilfl I lent< 
«.oantun t«osn*t 

«■stwll ■*

Deposit VaultINC. 41-43 lilmiimSraUr 
I It'll last -rReal Estate and Insurance ST. FRANCOIS Tfrex eirefttnalh
Kr.l Mate * ml Immiiif Ke^irtmeels

XAVIER ST.«

MONTREAL.
B. HAL. BHQWN, Vice-Pres, and Gen. Manager.

it XV. MILLS. Supt)
kind pi air 11

Corre.pond.nceI I ST. SACRAMENT ST. I ii »iii a in r ol - iris­
ai lowmt possible r

MONTREAL

G. B. BRUCE PATON British American Bank Note Co., Ltd.
FINANCIAL AND INSURANCE BROKER M.m owe. : WELIINCTON STREET. OTTAWA, CANADA

M >«t modern and complete appliance. for the 
protection n gamst lonnteifrhliig of it 
VII hi K VI-K i ll It X I K, iMSTX .h a 
.mil » II Itorimn-iii - ol a Mo-i- t »i v x alur.

1 prodiic'ion on I
xnk xur^ no ni is,

ml RKVhM’E STAMPS
PRESIDENT

The British Canadian Venture Syndicate, 
limited

30 ST. JAMES STREET •

Tit* work rxr.iitt-d hv tin. Vompanv i* accepte I by the
LONDON. NLW YORK. BOSTON and other Slock Exchanges

Branch Offices:
9 Blvury Street, Montreal 

Traders* B.xnk Building, Toronto

MONTREAL
Trlephonn i Oltu c i Ma.ii GHtlti House : Uptown 3970

Telephone Mam 2540
DAVID BURKE

ROBERT MILLER & CO. GENERAL INSURANCE AGENT.-FIRE, LIFE. 
ACCIDENT. EtcCHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Investigations 
Liquidations and Insolvencies. woliutt the p.'li mage of the insuring public of Montreal lie has 

I wen appointed ti .pecial agent of the Nul ril IIkiiisii and Mua- 
lAMttK In>-' him i ii'Mi'AM, whoae landing i» ■ntiueationtd.

XII business y laced in hi. hands will be promptly attended to.
KORIRI Mil MR. C.A., I.C.A., Cun. C.A. Scot.

Valle xddir*. xxisieu 1 imu n« < "Accuracy" Mcntrcal

Office : 2C0 Like ol the Weeds BuildingQuebec Bank BullJing MONTREAL

THE BENALLACKTHE LIFE AGENTS* MANUAL
Rrwly and greatly Enlarged Edition Revivd 

Dewn-l»-dal<. Lithographing & Printing 
Co., LimitedPrice, S3 00

The Chronicle Montreal 80-82 Victoria Square Montreal

ATLAS ASSURANCE COMPANY
LIMITED, t.l LONDON, ENGLAND

I .ubli.h.d in Ihc UEIC.N ol GEOPGE III
Income
Funds (excluiinii UncillcJ Capital)

Inrludm, Lie ill.ii but l ull, Sul...rib.ii l.pll.l, lit. re.ourie, of th. C mip.ny exceed Twenly.eev.n million dollar*.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

S 6.916 365 
17,633,467

MONTREAL
Active And Influential Agents Wanted
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STOCK AND BOND LIST, Continued
liste 
P 0 Of 
lot -Cloving

Quotation» l>ate of 
Maturity

Where Interest 
payable

When Interest KKMAHKSAmount
per outstanding.BONDS

Ashed Bid

April let, 1925
Dec. lnt, 1939 Red all 10 aft. Nov .'19 

I or in j>t.aft.Nov.*11
$3,641 000 let Oct. 1st A|>1 Ilk. ol Montre»!, Mtl.

3,500.000 let June let Dec......................................

«74,000 
2,570,600

2,000,000 lied Apl. 2nd Oct •’ “ April 2ml, 1912
6 000,000 let Apt let Oct. » " Oct. 2M. 1929 HedeemiMe »t 1 0
6,300,000 let May let Nov. " 11 April Dt, lOJO^^IwmsOlcstlOr.eml

7,332,000 IM .lull, let Julv Ilk. ol Montreal, Mil. Inly let. 192»
758 500 I Merci. I Sept. Kneel Trust Cn. Mtl. Mercli let, 192 •> lleilfeinislile et 

I I ami Inlereet.
Itetlvemelile et pa1 

tiller 5 years 
lire Iceniahle at 105 anil 

Interest

510« 101 
1071 1061Hell Telephone Co.

Can. Car A Fdy...,

Can. Converters........... i
Can. Con. Rubber Co..

6
Dec. 1st, 1926
Oet let, Hue!Redeemable at HO 

after Oct. let, 1911
1st June 1st Dec. 
let Apl. 1st Oct.

85
07

99 ICan. Colored Cotton Co..
Can. Cement Co..............
Ik minion Coal Co..........

Dnm. Iron * Steel Co.,. 
Dont-Te*. Sere," A"....

99
99} 99

94| 595 110697

6 1,000,000

6 1,000,0011

101

97

.. 450,000
6 7,624.731 let Feb. let Aug

600,000 let Jan. let July 
750,000 let Mart'll i Sept

97••I) ”.... 
Havana Electric Railway
Halifax Tram..................
Keewatin Mill Co............

lakeof the Wotxle Mill Co

Lanrentide Paper Co....

Feb. I»t, 1912 Redeemable el 10.3 
-Ian. let, 1916
Sept, let, HII6 Redeemable at110

52 Broadway, N.Y. . 
Ilk. ul Montreal, Mtl. 
Royal Trust, Mtl.

Merclmnts Hank ol 
Canada, Montreal.. 

Bk.ul Montreal, Mtl.

5
100} 6

6 1,000,000 let. June 1st Dec.

947,105 2 Jan. 2 July
dune 1st, 19.12 
dan. 2nd, 192o« !

'• •' July l-t, 1035
Feb. let, 1933

.. Jan. let, 1932 Redeemable at 105am
I hit. alter loli

iMav l-t, 1932
Ilk. ul Montreal, Mil.Jul'v let, 1932 Redeemable at 10.. at d

Intercet
Hk. M„ Mtl. A Ln . Sor. let, 1926 Redeemable at l ie 

I after Nov. I, 1911
........... ................... June lut, 1925

.................................  I lune I at, 1929
................................. Jan. lat, 1935

5 5,778,600 Ist Jan. lnt July
5 11,72*,500 1st Feb. 1st Aug.
4* 6,787,000 Dt Jan. 1st. July

4) 1,500,000 1st May 1st Nov.
6 1,750,001 1st June 1st Dec.

I ... 5 2,000,1 Ot 1st May 1st Nov.

,. I 6 8.33,000 1st June 1st IVc,
77 5 4,866.666 lut June lut Dec.

\ .... 5 25,000,000 l Jan. I July

Mexican Electric L. Co.. 
Mex. L*i A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street Ry. Co. 
Ugilvie Flour Mill» Co...

Venmaoe......... .

Price Brof.............. ..
Quebec Ry. L A P.Co. 
Rio Janeiro......................

Sao Paulo. ......................
1'oronto A York Radial .

C. B. of C. London.
6.000,000 Dt June let Dec. Nat. Trust Co Tor.IJune 1*1. 1929 
1,620,000 l July 1 Jan. H. of M., Tor. A N.Y Feb. let. 1919 
1,000,000 let Apl. 1st Oct Bk. of Montrv»l. Mtl Jan. l-t. 1927 
4,000, 1H 2 Jan. 2nd Julvl “ " I»», l*t. 1935

600,000 1st Jim. 1 st 'i»lv ................................. 192*

5
5
5 {

105 .. | i_
91 90 5

Winnipeg Electric.........
West India Electric

inetl

Montreal Tramways Company
WINTER SERVICE TIME TABLE

(SmuaiiAmmran
insurnnrrO.'ump«nit

Nrm HiirU

STATEMENT MAY, IOH

CAPITALLachme i . .. .
From Host Office 20 mlo. service 5 40 a m. to lî.oo midnight

•• Lachlne 20 •• L 3o a m. to 12.50 midnight.
Snell aw Decollect and St. Vincent de Paul i

From 8i. Denis to 8t. Vinrent de l'aul.
20 min. service............... 5 00
30 " **  900
16 •• “  4.30 p m. to

............... 7.00 p.m. to 9 00 p.m.
p in to 11 30 p.m 
or Hendrrsou's i

$2,000.000
eve ro* all other liabilities

9,802.074
Resta.m. ts 9 00 a.ta

4.30 p.m. 
7.00 p m.

NET SURPLUSS •• ••
at 12 and 12.40 midnight for 

Vinrent 4'- l'aul to 8t. Denis: 
20 min. servie ............. 6.308 ::
20 M

8.447.668
ASSETS

20,2 49.742
B00

itation onlyCare leave 
From 8t.

a.m. to 9 30 a m. 
a m. to 5.00 

oo p m. to 7 30 
p m. to 9.30 p.m.

9 30 p m to 12 Oh midnight 
Car* leave Hendereon station for the city at 12.20 and 1.00

7 30
3B AGENTS WANTED 

A,,ly le TIKIS. C. MOORK. Sept, el Aperies 
If. Wrllie|toe Street. Keel. Teroele, Oeterie

Mountain i
From Hark Avenue:

20 min. aervlre 
From Victoria Avenue 

20 min. service
Carti.rvill. i

From Snowdon'» Jrt.: 
2o mm. aer vice.. .
40 “ M ....

Cartlervlile:
20 min. service 
40 '• ”

Bout de I'll, i
30 min eervlre. 

Hourly servi

.5.40 a ra. to 12.20 midnight. 

5 00 a m. to 12.30 midnight.

m. to 140 p.m
. 12 0o midnight

. 5 «0 a m. to 9 00 p m
. . .9.00 p.m. to 11.40 p m

« 00 a 
8.40 to

............. 5.30 to 1.00 a m. and 4 oo to 7 00 p m

am. to 4 00 pm and 7. on pm. to 11 00 pm7»
Tetraultville i 

K» min aervlre..............

Hourly •' .*.* !.*
. . 5 00 • m. to • 30 a m and 
. . • 10 a.m to 

.............I 00 p m to
7 10 p m. 

11.00 p m.

AGENTS WANTED

prot^rtnr HithmvrtterB
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.657.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY. MANA<aa
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Reference Directory

Legal Firms, Brokers, Agents, Etc.I t

T. < H*l, (' AMUR A IN K.C. Victor K Mitchri.l. K.C.
A. < HARR CABORAIH

J J. Crrri man

Bell Telephone Male 771
K M McIXivoai.L

I McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors » Barristhks-at-I,aw

c. a. e. AOEwaoar. W. EVANS

Evans 81 Johnson
CANADIAN LIFE BUILDING( able Addree» 

MontoiRR," Mont FIRE INSURANCE
------Broker»

26 ST. SACRAMENT STREET. 
MONTREAL

MONTREAL CANADA

Agents
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
New York Lite Building - MONTREAL
R AlUtRIl»-. " PARMAC - MONTRRAI GENERAL AGENTS

ETNA INSURANCE Ce.. «I ItnllerA 
BRITISH AMERICA ASSURANCE CO. el Tereale 
SUN INSURANCE OFFICE, ef UiAee, F.fl.,4 
HOME INSURANCE CO. el New Vert

c A.fl.C Con*

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & ROVEY

Standard Building, H7 St. Jame* St„ Montreal

C. J. FLEET. K.C. A. R. OUOHTRED. K.C H. S. WILLIAMS. 
A. FALCONER. K.C M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Aullten end Acceuntente

lie SI. Mma street.
(i IIUHNPONO.C A .PC,A..C«e. ARTHUR J. ENGLAND. Acct.

He. S*. leeeae UtcWILFRID BIIVEY

McLennan, Howard & Aylmer
Advocates, Barrister» and Solicitor* 

BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West. Montreal

Mon. Sir AlmnJre Lecoete, K.Ci
Kavanagh, Ujoie & Lacoste!’

ADVOCATES. SOUCITOIS. He.

Fruvlaclal Ranh Rulldlag., 7 Place d'Aran.
H. J Kavanagh. K.C.
H. Oeiin-Uijoie, K.C.

AMBIR Mat TON K i 'Veimael ■
Kl WIN How «R n

Cable A«V1teaa " Not»ah Montrfai "

) cH I
F» A Nil* Ml 1.1 SNA N, K.C 

H. V I' AVI MIR Paul Leroete LL.U. 
Juif» Mathieu, M..»,

ATWATER, OUCLOS A BORD
ADVOCATES

OasreiSR lelldlRg, 166 SI. Jewel Slroot, MorHiiI.

HDWIN HANSON WIU.IAM HANSON

Hanson Brothers
London R Lancaahlro Lifo Bldg. 

MONTREAL
Investment Brokers

Government. Municipal, Railway eng Ingeetriai Benge 
eng Securities BOUGHT eng SOLD.

inveitmenta euitakle for Insurance Can* pen lea ana 
Truet Estates always on hang.

Mem here Montreal Stock Hichange 
CAFI.K ADDRKSS; HANSON. MONTREAL,

A W ATWATPN K C. 
w l. BUND, k i

C. A I1VCL08, K.C. 
J K. COVI.IN.

McCorlhy, Osler, Hoskln & Harcourt
BARRISTERS, SULK IIIIRS, Etc.

TORONTO

j

wonr urt avnowa
VNTOtIA MlfTTV

John Kobrin. K C
1.riuntor McCarthy, K C 

hrittoh orlrr.
Counsel W ai i ai» Nrbrit, K.C

P W. Habcovrt. K C. H. S. Ori RR. K.C 
!>■ !.. McCarthy, K.C.

J. P. H. McCarthy.
EDWIN P PEARSON eaairv

NODTNERN 
ASSURANCE CO.Adelaide St. East, Toreelo

!
Telephone : MAIN 3390

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Rulldintf

Putnam 81 McCrory
REAL estate, insurance.

FINANCIAL AGENTS.

308-309-310 ManlURti Bask Bldg., 205 #. Jams St
hortreal.160 St. James Street, - Montreal


