@he Uhronicle

Inguranee & I inance.

LOON-8M ESTABLISHED JANUARY. 188|
" - PusLIBNED Eviry FRIDAY

H Proprietor,
() ; b. 44 ON ‘AL, FRIDAY, OCTOBER 30 1903, Sincre Cory - 10¢,
e XX e ST Y e . ANNUAL SUBSCRIPTION - $2.00

=
After a prolonged fight, the strect now making such headwav—miyv  find themselves
Street and suburban  electric  railwavs | iy a position to establish branches in the United
and Suburhan l,"‘f' _Ing-ll J.l;u‘wl. bevond  the Kingdom, and thus add to the mpetition already so
Railways. jurisdiction of the Federal author

ities,  The practical effeet of this
is to relieve municipalities from the risk of having
their territory invaded by railways without their con
sent; and, in the case of cities, the streets being made
Ca thoroughfare  for  freight This notable
yictory of the municipalities is attributable to the
action of the Senate, and adds one more to the mam
claims that body has upen public gratitude

David did

to municipal interests from the Senate,

trains,

Senator

excellent service in sccuring protection

R, o —
The paper we recently published,
British Life \hich was read by Mr. Blackadar
Offices in  Lojore the Congress of Actuaries,
Canada New York, has  elicited comments

from  several  English  journals,
which gencrally express regret that the British Life

Offices are falling behind in Canada in their devel P

ment as compared with native institutions, My

Blackadar’s sanguine forccast that, Canada’s popult

tion, cre “the close of the first quarter of the present
century will reach into tens of millions,” is regarded
& unlikely to be realized. The “Insurance (b
server” regrets that the British Life Offices are not

sufficiently alive to the growing opportunities for
business in Canada. It remarks:—*It is, somewhat
disheartening to observe that British life offices have
not participated to any noticeable extent in the sub-
stantial advances made by insurance interests in Can-
ada, and the conclusion we deduce from the fact is
that our home directorates as a body are too mich
ded to the principle of low expense

er than spend money in procuring new business

n Canada—a course that might lead to an unsustain

* charge of extravagance—they are content to
allow opportunities to slip by, forgetting that a few
Years hence some of the younger Canadian companies

ratos,

keenly felt. By not “following the flag,” we merely
invite trouble hereafter.  Americans, Canadians, and
\ustralians alike have learnt to appreciate the ad
vantages attaching to international or intercolonial
connections, and that the offices they have established
here meost
doubted:

the example which has been set ps by our enterpris-

secure extensive  patronage cannot he

Our obvious policy, therefore, is to imitate

ing descendants; otherwise we shall be hopeleasly ot
af the running long before there is any possibility of
the Canadian actuary's prediction being verified. It
must not be forgotten that the total Canadian life
premiums have increased during the ten vears by up-
wards of eight million dollars, and that the British
proportion of the whole has decrersed from

very
nearly one-cighth to less than onetwelfth.”
- eae
The discomfort cansed by rain = has

Sanitary created a general impression that 4 wet
Value season is unhealihy \ceording to the

of Rain. “[iritish  Medical  Journal” and other
authorities, this is not so, for, more

especially in summer, a rainy season reduces  the

mfantile mortality and the general death rate, owing
to the cooling the air, which has a healthiul effect.
Dry seasons are marked by epidemics of fever and
diphtheria.  The for this

are, the clogging of drains and sewers
lation of dirt on roadways ;

reasons unhealthfulness
; the accumu-
and the stagnation of the

The

freshening of the air caused by rain, and the cleans-

atmosphere, which occurs during a drought

ing of the streets by a heavy downpour are familiar.
In the absence of nature’s washing, the streets and
sewers aof all towns and cities should be thoroughly
woured by a water service shower bath, at short
intervals, the effect of which would be to lower the
sickness and mortality rates,
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MR. HENRY VINCENT MEREDITH.

Mr. Henry Vincent Meredith, who has recently
been appointed assistant general manager of the
Bank of Montreal, is a brother of Sir W. R. Mere-
dith, the distinguished Chief Justice of Ontario,
He was born in London, Ont.,, where he received
his education at Hellmuth College. In 1867 he en-
tered the service of the Bank of Montreal, at the
Hamilton office. In 1879 he became accountant at
montreal, in the same year he was advanced to the
position of assistant inspector and later to the office
The elevation of Mr,
Meredith has given much gratification not only to
the connections of the bank but to other bankers

e e

of manager at Montreal.

and the public generally,
We have pleasure in presenting a portrait of Mr.
Meredith in this issue.
S ea»e

THE BANK OF MONTREAL.

The Bank of Montreal occupies a very distinguish-
ed position amongst the large banks of the  British
Empire.  Its paid-up Capital is larger than that of
any English bank, except the Bank of England, and
three others, which have recently become so large by
amalgamations,  Its paid-up Capital is larger than
that of any of the Banks of Scotland, or Ireland.
Only two  Colonial banks have larger paid-up
Capital, but not one has so large a Reserve Fund.
Its note issues are only exceeded by the Bank of Eng-
land, and Bank of TIreland; no other bank in the
United Kingdom, or the Colonies, having note issues
as large as Canada's great Bank.

The Bank of Montreal opened for business on
Monday, 3rd of November, 1817, in premises in a
building belonging to the Armour Estate, situated on
St. Paul Street, between St. Nicholas and St. Fran-
cois Xavier Streets, with a paid-up Capital of $350,-
000,

The first President was John Gray, and the first’
Cashier was Robert Griffin,

In the year 1819 the Capital was increased to $650,-
000, and in the following year to $750,000, In 1829
the Capital was $850,000; in 1841, $2,000,000; in
1845, $3,000,000; in 1855, $4,000,000; in 1860, $6,-
000,000; in 1873, $12,000,000; in 1903, $13,379,240
paid up ($14,000,000 authorized),

In the first full year (1819) of the Bank’s opera-
tion, a Dividend was paid at the rate of 8 per cent,
per annum, and since then (with the exception of the
years 1827 and 1828, when the Bank did not pay any
dividend), the annual dividends have ranged from 6
Per cent. to 10 per cent, (or say, a dividend of 12 per
cent. with a bonus of 4 per cent.), according to the
camings.  But of late Years 10 per cent. per annum
has been the rate paid.

After 8 per cent. had been paid as dividend in 1819,
a balance of $4,168 remained on hand, and was

— —— X —

laid aside as a Rest. From that date of small hegin.
nings the Rest has steadily grown. In 1825 it was
$30.780, going down to $12,004 in the followiny vear,
and then up again to $107,084 two years liter: in
1830 it stood at $31,300. Five years later it <t at
$80,600, reaching $197,828 in 1837; in 1840 it <how-
ed $89,480; in 1850, $120,192; in 1860, $740.000: in
1870, §$3,000,000; in 1880, §5,000,000; in 18%3, $3.
750,000 ; in 1884. $().000,000; in 1900, s;'ﬁllllll);
and now it stands at $9,000,000, and there are addi
tional Undivided Profits amounting to $724.80;

The carly history of this Bank is full of varicd and
some exciting incidents, Some of
the mixed and unsettled condition of the currency in
use in various parts of Canada; some from the
jealousies existing between the political and  financial
magnates of Upper and Lower Cahada, which are
now known as Ontario and Quebec; and  some  from
the meddling of the military authorities at home
with Canada's monetary affairs. In 1825, owing toa
case of the latter class, an eminent public official
wrote to the British authorities : ““The Bank of Mont-
real is thoroughly reliable, and its notes will bhe
readily accepted for any payments made by the
Government in Canada.” The English Government
had attempted to force British currency on Can-
ada, and to make it rest upon the Bank of FEngland
In resisting this, the Bank of Montreal took a success-
ful part. So disordered was the currency, that the
Corporation of Toronto and of Kingston issued
notes. :

On the 1st of January, 1858, the system of decimal
currency was adopted in the Bank of Montreal, and
since that date all monetary transactions have been
recorded in the Bank's books in dollars and cents.
Previous to that date, the Bank's books were kept in
what was styled Halifax currency—pounds, shillings
and pence—the pound being of the value of $400

On the 1st January, 1858, the Montreal Dranch
was established as a distinct and separate business
from the Head Office, Mr. E. H. King being appint-
ed as its first Manager.

In the year 1862 the designation of the Chief
Officer of the Bank was changed from Cashier o that
of General Manager. Mr. David Davidson was the
first General Manager.

In 18603 the Bank of Montreal was appointed Dank-
er in Canada for the Canadian Government, and on
ist January, 1893, Mr. E. S, Clouston being Gecneral
Manager at the time, he became their Financial \gent
in Great Britain also,

these arose from

The following shows the development of the Dank
of Montrea' since 1876:

; i WA oGl

$ ¢ §
Capital paid up. ...... 13,379,240 11,979,400 1,400,840
Reserve Fund......... 9,000,000 5,500,000 3,500,000
Circulation ...... 7,968,972 3,270,711 1,098,261
Deposits.cou.us 93,397,920 14,622,515 18,775,315
Discounts ooevvienane THT6T,257 27,188,670 47,561,881
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THE FIRE UNDERWRITERS AND THE CITY
RATES OF FIRE INSURANCE.

\nother protest has been made by members of
the Council of this city against the prevailing rates
{or fire insurance. It will enable a clearer judg-
ment to be formed as to the exact position of
atfairs, so far as both the fire underwriters and the
City Council are severally and jointly concerned, if
attention is given to what passed at a Conference
held on 26th may last, between a delegation from
the City Council and representatives of the Can
adian Fire Underwriters' Association,

The delegation comprised Alderman Laporte,
chairman of the Finance Committee; F, Rohertson,
chairman Fire Committee; L. A. Lapointe, J. D.
Couture, and C. B. Carter, K.C. The Conference
was presided over by Mr. James McGregor, of the
Commercial Union, and 22 fire insurance com
panies were represented,

Alderman Laporte stated the object of the inter-
view was, to obtain from the Underwriters, in view
of certain improvements made in the fire protection
of this city and the proposed establishment of a
new Fire Station on Commissioners St., also other
mtended improvements, some assurance as to a
reduction from the present rates, there being a gen-
cral feeling in the City Council that the additional
protection now afforded should be recognized by
the companies granting some concession, or at
least guaranteeing that a reduction would follow
these improvements, particularly the establishment
of the proposed station, before further expenditure
be incurred by the Council.

With regard to placing of electric light and
power wires underground in the congested districts
of the city, Alderman Laporte stated that, the mat-
ter was now receiving special attention by some
members of the Fire Committee, and further, that
the City Electrician had been requested to fully
teport on the subject, he himself was convinced that
these wires should be placed underground.

In the replies to the above and other remarks it
was pointed out that the statements made as to
mprovements completed were too general, as, so
lar as the companies had been able to gather from
reports to the Fire and Water Committees, only a
very small proportion of the requirements set forth
i Mr, Howe's report of March 1, 1901, had been
carried out.  Much of the money which had been
cxpended could only be regarded as for main-
tenance and towards meeting the growth and ex-
pansion of the city. The underwriters generally,
regarded the situation in Montreal with dissatisfac-
ti‘n and uneasiness, and as to makifig any promise
or entering into any definite understandig to reduce
rates they could only undertake that, when the
ereater proportion of the required improvements
had been completed the subject would be dealt with
on the basis of the then existing condition of the
protection afforded and the general results of busi-
ness in this city would justify. If the conditions
were favourable an amelioration of rates would un-
doubtedly ensue.

It was remarked that, the present situation was
due to the apathy of the public and City Council in
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failing to provide fire protection adequate for a city
of the size and importance of Montreal. The pro-
tection afforded was inferior to that of cities of
equal size in the United States, while climatic and
other conditions called for a better comparative
service. It was pointed out that it was the duty of
the City Council to give serious attention to the
conditions by placing the fire preventive service on
a footing equal to the growing needs of the city, so
as to remove the ever-present fear of a repetition
of a fire similar to that of the Board of Trade.
Rates would be lowered in response to such action,

Chairman McGregor remarked that, two years
had elapsed since the Association put in a report
of its Engincer before the Council, showing what
improvements were required, since which time the
Association had not had any official communication
from the City Council. He suggested that, the
the Council, or Committees, inform the Associa-
tion in writing which improvements required by
the Underwriters had been carried out, upon receipt
of which their Engincer, Mr. Howe, would be re-
quested to report, and if the Underwriters found
that, unknowingly to them, the most important
changes they had asked for had been made, the
whole question would receive most serious and care-
ful consideration,

It is quite evident from the position taken by the
Underwriters they have been foreed into by the
City Council ignoring the representations and re-
commendations made in regard to what improve-
ments were imperatively required to raise the city's
fire protection up to the required standard of effi-
ciency. The Underwriters said plainly—so long as
the fire protection of Montreal is so defective it is
necessary for us to collect rates sufficient to justify
us granting fire insurance under such unfavourable
conditions, the risk is higher than normal, and the
rates must be adjusted accordingly, Improve the
fire protection as we suggest and rates will be
modified,

It is much to be deplored that the City Council
has allowed this serious question to drift for twoy
years without being earnestly and vigourously acted
upon.  The outlay requisite for providing what the
Underwriters deem essential would, if incurred two
years ago, have been recoupled to the citizens by
lower fire insurance rates. To ask the . Under-
writers to reduce rates on the bare promise that
some improvements will be made is not business-
like. Let the work be done as specified then will
be the time to request the Underwriters to keep
their promises,

Next week we shall publish figures relative to
this question,

——————————

SEQUEL To A Drowxiva Accrpest.—Following on the
death by drowning of a London bank clerk at Shoebury-
ness a week or two ago, the Secottish Temperance Life
Office has just agreed to hand back the title deeds of the
house in which he resided. A mortgage for £600 over
the house was granted only two years ago, and as by a
clause in the deed, the company undertook to cancel the
debt in the event of death, a free home  has at onea
been provided for the wife and children.
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o TR VI M S S OIS ) ' Tasvense or
THE FINANCIAL SITUATION. 1903, 1902, Decreass
Oet. 1, Oet. 1, o year.
Resouvnces. [}

The present financial situation presents a striking
contrast to that existing in the harvesting season of
last year.  As the demand customary in the fall be
gan to develop in 1902, the banks began to realize
that they were being pressed for supplies of currency,
which threatened the exhaustion of their legal capa-
city to issue notes.  As compared with previous
years, the circulation movement showed as follows :

Increase from

Yoars Oct. 1, June | June 1 te
Oet, 1,
$ t ¢
1908 .cconees v niee 60,085 801 50,754,716 9,331,085
1901 ... e ene 56,027 407 46,145,234 9.5719,173
1900...000 vovinnnnns 50 387 070 42,866,762 7,630,308
B0 ocvciciracocncs 46 682,028 oo 9,669,114
BIPP sas sobrases 4o 10,071,143 36,291,760 3,779,383
Total incrense 1902
over 198 .. ..... 20,014 658 14,462,956 seeee0ee

Between 1808 and 1902 the increase of paid-up
bank capital had been only $8,781,200, against an in-
crease in the circulation in same period of $20014,-
658 It was manifest, therefore, that the margin
between circulation and its legal limit, which is the
amount of the paid-up capital, was being so materi-
ally reduced as to call for more capital being paid up-
Before this could be done, the demand for currency
went on w0 urgently as to cause considerable anxiety
to bankers, and no little trouble to provide what the
demand  called for. Hence, last fall there was a
tightness of money caused to a large extent by what
may be termed an artificial scarcity of currency ;
artificial, because that scarcity might very readily
have been obviated by relaxing the hard and fast
limits put upen the power of the banks to issue notes,
which could be done without in the slightest degree
weakening their security,  The sitvation led to a
number of banks enlarging their paid-up capital, by
which their pesition this year was, as regards circula-
ton, materially easier as the following comparisons

whow

Margin for Tucreased
Yoars, et 1 Inerease in margiv
cireulation. Oct. 1, 103,
) i $
] 3,740,270 14,315,920 4,197,370
SO 606 654 s00s 0409 60,965 800 10,118,660 sessenns

Although the amount of notes issued was, $2,775,-
470 more this year than on same date 1902, the
margin for further increase was $4.197.370 greater
There s, therefore, no reason for
the banks indulging in any such anxiety in regard to
the currency this season, as  gave them trouble in

than a year ago

1902, , The currency supply is no k nger an element
tending to create tightness of money

The general question, however, as to the supply of
money in relation to 1®ans, bears a different aspect ; as
the following figures manifest, and which include the

deposits and loans “in Canada” and “outside Can-
ada”

$
Circalation......... 63,741,270 60,965,800 Inc. 2,775.470
Deposits in Canada.. 391,73 624 359 814,490  Tne. 31,969 074
“ outride Canada. 35,391,668 35,041 688  Dec. 2,650,020

Total resources . 4 0,916,462 458,821,978 Inc. 32,004 11

Loaws,
Current loans and dis-
counts in Canada.. 373,633,072 303,618,223 Inc. 70,114,519
Current loaus and dis-
connts outside Can-
Call and short loans
in (hufh..‘.. vene 41,650,056
Call and short loans
outside Canada. ...

24,118,210 35,872,043 Dec. 11,763,413
62,139,367 Dec. 10,489,311

49,853,547  Dee, 13,315,

36,638,040

Total loans. . ...... 476,939,368 441,383 180 Ine. 34,560,155

These figures reveal movements to have been
going on in the banking sphere which few have rea
lized. An increase in one year of 70 millions in cu
rent loans and discounts is a most remarkable
circumstance, the addition to these loans being 23.1
per cent., while the increase from 1808 to 1902 was
only 81 millions ; or, 36 per cent. in 4 vears. In 1902
the tide of business revival was thought to have re-
acted its maximum height, yet, since the fall of last
vear, the largest increase ever made by the banks in
one year to their mercantile loans oceurred.

In the same period, that is, the months between
the early part of the fall of 1902 and of 1903, the
foreign business of Canada expanded to an extent be
yond precedent.  The exports between end of
August, 1902, and end of August, 1903, amounted (o
218 millions, a sum which exceeds the exports from
end of August, 1901, to end of August, 1902, by 18
millions, The imports between end of August, 1901,
and end of August, 1902, amounted to $202,740,000,
and between end of August, 1902, and end of August
1903, to $243,750,000, the increase in imports being
$41.016,000.  The foreign trade of Canada, there
fore, since the fall of 1902, has increased to the ex
tent of close upon 6o millions of dollars.

The changes in the loans resulted in a net increase
of $34,550,188, the call loans and outside current
loans being reduced $35.558,051, and  the discounts
“in Canada” increased $70,114,840.

These  extensive changes  inevitably  caused
considerable inconvenience in the stock market :
but, so far from affording any cause for such distrust
and lack of confidence as has recently so disturbing
an element, the movment in bank loans above detail
ed, was so manifestly the outcome of prosperous
trade conditions as to be the basis of enlarged and

deeper confidence in our industrial and transportation
Secunities,

How general has been the increase in the trafhic
carnings of railways, appears from the following data
The increase this year in earnings of G.T.R. to Sept. 30. $3,576,101

- o Canadian Pucific. . 5,397 000

= 2 o Montreal Street, .. 127612

- <4 3 oronto Street,,,,  2'8 2%
‘ RN b

e 5 & Twin City.... .., 354120

Hulifux Tram R'y
and Lighting re-
COIPRE.. ey aa,s 13,725
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Yet, despite the abounding evidences of existing
prosperity, and prospects full of promise, and despite
the actual record of the current year, the stocks of
hove companies have gone down heavily in market
value, while their intrinsic value, their value from a
lvidend-yielding  standpoint has been steadily aug-
menting.

Strange, indeed, is the anomaly of anxiety, suspi-
ion and distrust being excited by the financial re-
wult of indusrial activity.  For expanding commerce
to have brought depression into the sphere of secur-
ity investments is so utterly abnormal, so contrary |
to the natural sequence of cause and effect, that |
it can only be an ephemeral phenomenon.

|

THE SEPTEMBER BANK STATEMENT.

Between the situation at close of September, 1892
and 1903, there is a very marked difference in many
The expanding note issues were creating
considerable anxiety amongst bankers, as so many of
them were fast approaching their legal limit, with
the October and November demand still ahead. The
increase of circulation in September, 1902, was over
5 millions ; iast month it only reached $3,326,570, and
exceeded the amount at same date a year ago, by $3,-

respects,

| 055460, as compared with $4,058,304, the increase

between September, 1891, and September, 1892, As
the amount of the banks’ paid-up capital was increas-

| ed to extent of $6,972840, in the same period as the

note issues increased, $3,655,400, when nearing the

STATISTICAL ABSTRACT FOR SEPTEMBER, 1903, OF THE CHARTERED

BANKS OF CANADA.

Compartson of Principal ltems, showing increase or decrease for the month and Jor the year,

Sept. 30, Avg 31, Sept. 30 ,{:f""' or Increase or
’ Tease in Decrease in
Assels, 1903, 1903. 1903, month yoar,
Specie and Dominion Notes ..... ..... ceeeecennne| $45,04°,501 | $43,521,059 $35,647,717 [Inc. $1,525,632 |Inec.
Specie aad Cheques on other Banki . | hoaernte | 1830380 ,,.,.,"n o Spasiéas llnc. 9,308 74
Leposit to Secure Note Issues ....ouve o 3,:30,!4 3,130,844 2,792,1 Same Inc, 338,67
Loans to other Banks in Canada ivases 515, 474,534 549,633 (Inc. 40,804 |Dec, ,20§
Deposits with and due from other Bks. in Cund-.... $.727,632 ;\rl.'al 4,560,500 |Inc, 406, | lnt. 1,1#,“.
Due from Banks, etc,, in United Kingdom......... i,”oj_u 818,961 6,348,566 [Inc. 2,117 4 4y
Due from Banks, etc., elsewhere. . ....oocovvns cuvnna] 1 10,414,017 | 15,209,173 |Inc, |,hﬁ,3|9 2,041, 1
Government Securities. ... ........ . erssssenaainanns| 11,142 ,222 | 9,680,043 |Dec, ’Z"“" |.¢ 1,462,639
Canadian llunlcipcl and other Securities,....... ... “'7“12 14,638,712 | 14,419,232 |Inc, 3,681 |Inc, 285,131
Railway Bonds and Stocks. ... ioveeesenienvenenns] 37,659, 37.875.341 | 35,864,715 |Inc. 582 48 lnc. 1,900,111
Total Securities held. ..c.ovvvviinnnnns | 63704871 | 63,412,375 | 59,963,990 |inc. 390590 i, 3,740,881
Call Loansin Canada. ..... .... 41,650,056 | 41,434,670 §2,139,367 hc. 25, Dec. l—o,‘l\’ n
L~:l| Loans outside Canada. +| 36,538,010 | 38,942,855 49,853,547 Dec. 2, j Dec. |3.3|,:§°7
Total Call and Short Loans ......cceveivnnnnnns %0,307, 535 101,992,914 “" .,‘79'“9 Dec. 23,804,918
Loans and Discounts in Canada,.... +ioovee anene| 373,633,072 | 368,641,999 | 303, 18,323 'Inc. "32"”’ Inc. 70,114,859
Loans and Discounts outside Canada.. . 34,118,310 | 22,450,533 | 35,873,043 |Inc. 1,667,687 Dec. 11,752,833
Total Current Loats and Discounts. ....e. veeees| 397,751,382 | 391,093,532 339,39¢,260 |Inc. 6,648,760 {Inc. 58,361,016
| -
Aggregate of Loans to Public.....cvuvseuiene veeees| 475,939,378 | 471,460,047 | 441,383,180 [Inc. 4,479,331 |Inc. 34,556,108
ircial GOVErnments uuuus vuveeevees sunees|  11471,990 .Nsoso 3,759,310 |Inc. -oo.oo Dec. 2,387,220 .
(l)n':nl:‘:r;;g:lu‘l.uu ....-.u...u ‘e sssnens 2,042,238 2,163,506 1,969,702 |Dec. 121,268 |Inc, . 7336
Bank Premises. ... e annnen sanennnenesieneel  $/635,44 o 8,438,438 | 7,161,593 |luc, '.7'0:2 Inc. 1,463,
Other Real Estate ud MOrEARes ....ouvunriarenans| 1,508,0 1,562,094 | 1,642,631 D!c. Dec. 3 ,3:;
Othier ASSets.ouees covannsareensesnsnsanssnn conns| 6,747,406 | 8,663,097 | 10,683,809 |Dec .9lg.'~9| Dec.  1,016,46
Total ASSeS.ecess serusnsenens vansrssnercanee | 56,704,532 | 6.6,640,915 | 610,977,96 |Inc. Inc. 10,003,817 Tne. cs.170.53'i
Liabilities.
irculation....o.oeviieessannsainaneiaee | 63,741,270 | 60,414,240 | 60,085,801 (Inc. 3,326,870 [Inc, 6
Rushs oy e 4..::'103 3.!.’:!!6 3.8 .338 lnc. l’o‘ipn Ine. ' 9%2:;“2
Due to Provincial Ganmmu...... sesesessssscens 73 2,937,010 3,588,244 837 |Dec. 900,071
Deposits in Capada payable on veseresns o | 116,707,497 | 111,735,920 | 112,001,084 l"- 4,965,577 (Inc.  4,700,41
Lepusits in Canada payable after notice....ovs ...... | 375,081,027 _;}h”_&!{ 347812,411 [lne, 1 310,383 |Inc. 27,268,611
Total Deposits of the Public in Canada..........| 39,783,534 | 385,506,505 | 350,814,495 |inc. 6,275,969 |Inc, 31,968,029
Den osits elsewhere than in Canada.......... ver|_35,391,668 g.q.ul 38,041,688 Inc. 682,157 |Dec, 3,6¢0,020
10tal Deposits. . ovoa vevresnnes sersnssene ooees| 437,174,192 | 420,216,076 | 397,856,183 1|IC- 0,958,116 |Inc.” 29,318,009
Loane from other Banks in Canada...: oo oee| - SIAS | e74sn 635 fl-t- 36,794 [Dee. 34
l:.;:'iuhy other Baunks in Canada.......... 4,553, "”z'". Dec. 38,462 |Inc, 670,111
liue to Banks and Agencies in United Kingdom.....| 3,86} ;d’i, Dec. 3,024,349 |Inc, 266,760
Due to Banks and Agencies elsewhere, .. 1423813 | 1, 1,931,261 |Inc, 37,350 |Dec. 507,448
Other Liabilities vvvavivee conenvee vee| 19733913 | 10,960, 13,4¢8,8%0 (Dec. 227,789 [Dec, 1,735,047
Total Liabilities ..vvusvevass serues snsess ansnss| 518,890,806 su.om:v 488,113,38, |[nc. 8,830,374 |inc. 30,778,458
Capital, atc,
78,087,190 | 27,617,886 | 71,084,350 |Inc, Inc. 6,972,840
S roTash 4‘,.1, 41,130,286 |inc. aozml Inc. 7,707,312
11,578,404 10,328,365 |Inc. Inc, 1,350,139
/089,739 Cl.bo.m 61,688,.01 (Inc.  3,489,4¢6 |inc. 3,407,237
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maximum demand ; there is the considerable margin
of $14.084.080 left, out of which to provide for the
calls anticipated up to the average date, when the
circulation ceases to expand.  Last year, at same
period, the margin was $10,008,549, which was re-
duced to $4.483,000 before the maximum of nete
issuc was reached in November, by their reaching $67,-
445712 1f then the increase between September, this
vear, and the November maximum reaches six mil-
lions, as it did in 1902, the circulation this year
will go up to about $70,000,000, and still leave a mar-
gin of 8 millions,  The probability is, therefore, that
the new provison for enlarged currency by additional

issues of Dominion notes  will not be utilized this
year

The decrease in call and short loans both in
and outside Canada, is a striking feature in the

September bank statement.  Last vear, at the end of
that month, the call loans in Canada stood at, $52,-
139,367, and those outside Canada, $49,853.547; while
at end of September last they stood, “in  Camada,”
$41,080,050, a reduction of $10,480,311, and “outside
Canada,” $36,538.040; a reduction of $13.315.507,
making the total decrease of call and short loans in
the past twelve months, $23804,918.  The current
loans outside Canada were also reduced by $1 1,753,
B33, thus making the aggregate decrease in call loans
and in loans outside Canada, since September, 1902,
$35.558.751.  The drastic policy which had theswe re-
sults, was mainly called for by the enormous demand
for current loans and discounts which, since Septem-
ber, 1902, have been increased to extent of $70,114,-
850, an expansion beyond all precedent, and far ex-
ceeding the increased supply  of funds by deposits,
The situation, therefore, as represented by the Sep-
tember bank  statement, shows greater activity in
the mercantile sphere than has been hitherto known.

-
THE MONTREAL INSURANCE INSTITUTE.

The first meeting of the Montreal Insurance In-
stitute for the season 1903-4, was held last evening
m the Ladies’ Ordinary, Windsor Hotel. Mr. E.
P. Heaton, manager of the Guardian, delivered his
maugural address as president, which was thought-
ful and comprehensive.  The attendance was un-
usually numerous.  The procecdings were enliven
ed by musical selections, after which refreshments
were served, Owing to the necessity of our going
to press carly on Thursday night, we are unable
1o give a fuller report of this meeting, which gave
promise of ushering in a prosperous season for the
Institute

e

Tur Usk or Nancoric Devas is on the increase in the
United States. This is & revival rather than & new habit,
A% years ago the use of oplum-drugged wafers was as
common in America as chewing Eum s, especially
amongst females. Life companies need to guard them-
telves In this connection,

INSURANCE AND FIN

DOMINION GUARANTEE COMPANY.

Elsewhere in our columns will be found two ]
vertisements of the Dominion Guarantee Company,
inviting applications for the position of Manager ior
the City of Toronto, and Assistant  Manager for the
Montreal Office, the latter being a new position, it is
proposed to create in connection with the new branch
of guarantecing titles to real estate.  This Company
was formerly known as “The Dominion Burglary
Guarantee Company,” but, at the session of Domin-
ion Parliament just closed, additional powers
granted in respect to the guaranteeing of titles
to real estate, and changing the name to “The
Dominion  Guarantee  Company.”  The advertise
ments evidence a desire on the part of the Company
to avail themselves of their charter privilege, as they
also indicate the resolute purpose of the Directors 10
make the Company more generally known and ap
preciated.  The Company has been very successful
since its organization, having not only earned a full
reinsurance reserve, under the Burglary Guarantee
Policies it issued, but for some years has been able to
pay a dividend of 6 per cent,, and a bonus of 2 per
cent. to the shareholders. The new Branch it is pro-
posed to operate will, it is fully expected, develop
the resources and business of the Company, and both
will doubtless call for responses from
cligible candidates, well qualified to successfully con

were

positions

duct the duties assigned.

We are given to understand that whilst the adver
tisement for the Manager for Toronto limits the
position to  the duties involved in managing the
Electrical Burglary Alarm System, it is also hoped
that the successful candidate will be able to tike a
leading part ‘n the development of the two othes
branches  of the Company's business, viz., the
Burgiary Guarantee Dusiness, and the Guaranteeing
of Titles to Real Fstate,

T

BOARD OF FIRE UNDERWRITERS, BRITISH
COLUMBIA.

The last menthly meeting of the Vancouver [sland
Board of Fire Underwriters was held at Victoria, 1!
C. on oth inst.  The president, Mr. C. B. Stahl-
cchmidt, was in the chair.  Those present  wer
Messrs, | E. Kinsman, A. ‘tuart Robertson, 3. <
Bridgman, H. A, Munn, R, Hall, b, S. Oddy, Frank
Burrell, A, P. Moffatt, W. Lawson, R, Jackson, |
M. Johnson, and the president.

The committee appointed to draw up a suitabl
resolution on the resignation of Mr. Dickinscn 4
president reported as follows :—

“The Vancouver Island Beard of Fire Under
writers receives with regret your resignation of the
Presidency, and cannot allow the opportunity given
by your retirement to pass. without unanimounsly o«
prcni.ng its appreciation of your unvarying court. sy,
your integrity, your business ability and punctuality
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and 1ull recognition of the many good services rend-
cred during a period of over twelve years, which
have materially aided in bringing our Association up
to 1. present high standard in the Fire Insurance
World.

“The Board asks your acceptance of the accompany -
ing wold chain and locket as a sfight recognition of
vour honorary work, and as a momento, when you
look upon it, of your association with its members.

“The Board also most sincerely wishes you every
happiness in your future, and success in your under-
takings wherever you may be; and hopes (as it is
justified in doing from long past experiences) that
vou may speedily attain the prosperity to which your
sterling good qualities as a business man entitle you,"”

Resolved, That the report be received, the com
mittee dischargd and the thanks of the Board be ex-
tended to them for the trouble they have taken, and
that the report be engrossed, suitably framed and for-
warded to Mr., Dickinson,

B S S—

CLOSING OF PARLIAMENT.

On the 24th inst. the 3rd Session of the oth
Parliament of Canada, was closed with the usual
forms, and with more than usual thankfulness on the
part of all concerned—the public not excluded. A
Parliamentary Session extending from March to end
of October is a weariness and a reproach; as a large
pertion of the time was occupied by speech-making,
which  might well have been condensed into  half
the time, indeed, had no small portion  been wholly
omitted the work of Parliament might have been
more effectively useful.

The  Governor-General's Speech referred to the
Session now closing, as one that will long be remem-
bered, not only for its great length, but also for the
many useful and important measures that have been
enacted, all tending to advance the prosperity of the
country. He regarded the unprecedented number of
private and public bills that haye been passed during
the present session, as evidence of the great industrial
development that is going on throughout the Domin-
on. The expanding revenue was referred to as
having enabled the debt to be reduced, besides grants
made in aid of public works, The Grand  Trunk
Pacific project was spoken of as essential to meet the
inflow af immigration, and to promote the develop-
ment of the country:  The necessary surveys were to
be entered upon immediately,  Curt allusions were
made to the Railway Commission ; the Redistribution
Bill; the subsidy to a line of steamers affording di-
fection with France; and the new naturalization of
aliens’ law.

Just before the closing, some pungent remarks
Were made in condemnation of long speeches, in
which several Ministers concurred

The following extract relating to life insurance
in New Zealand is taken from the address of Mr.
C. M. Montefiore, president of the Insurance In-
stitute of New Zealand, delivered at the openin,
meeting of the session for 1903, held on the 14t
May last, the sterling being converted into currency :

he number of policies in force in New Zealand

at the close of the year 1901 was, in ordinary com-
panies, 94,429, assuring the sum of $117,837,000,
and in industrial companies 26,111 policies, for
$2,850,390, or an average of $1,250 per policy in or-
dinary companies, and $110 in industrial companies.

The new business for the year in both classes
amounted to $13,378,000, while the total of the
exists was $8,504,500, made up as follows :—

BE N e viov oo taenssssssaneosissasines isse $1,170,900

By maturity....... $000 000000 00000008 0000 000000 ¢ 423910
By surrender......... eses sesssnesnss 2,238,700
By lapee .... ..., . ceeaee veseenes 4,398,800
By change and transfe g 322,100

$8,6564,410

leaving a net increase for the year of $4,823,500.
The income from New Zealand business amounted
to $7,026,370 for the year, and the total assets for
the colony belonging to life companies amounted at
the close of the year to $40,008,300, of which $301,-
800 represented the assets of industrial companies,

The male population of the colony at last census
(315t March, 1901) over fifteen years of age was
275,254, so that the amount of insurance held by
ordinary companies represents about $430 per insur-
able head, and the total insurance, ordinary and
industrial represents an average of about $150 per
head to the total population,

Life insurance business in the colony is almost
entirely held by Australasian and American com-
panies and the Government Department, and, as a
contrast to fire and accident insurance, British com-
panies have scarcely any business in force.

The foregoing figures have been prepared from
the statements published in the Statistics of the
colony for the year 1901 in accordance with the Acts
relating to life assurance. The corresponding figu-
res for 1902 are not yet available,

From the “New Zealand Government Insurance
Recorder” we find the investments of the depart-
ment at close of last year to have been as follows

Percentage to
Class of Investment. Amount, Total Assets,
Mortgages on real estate.......... $9,043,400  52.1 per cent,
Governmeut securities.,.......... 3344600 192
Loans oo policies....ovs vivvnsn. 303190 176 ¢
Local bodies debentures. .......... 656,890 3.8 ¢
Landed and house property.... ... 617,870 3.5
Miscellaneous......, .. . 494,540 2.8 i
1.0
0.1

Cash on current account...... ..., 167,225

Property acquired by foreclosure,. . 9,166 L
Totalseess cornesvvennnnes $IT,370,590 100 por cont,

The expenses are stated to have been 13.3 per
cent, of the total income,
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The valuation of the department's policy liabil-
ities was made at the rate at 3'2 per cent. interest.

The systemm of the Government
pohicies is apphed as follows:

“If the premimm on any policy having a surrender

non-forfenture

value is not paid within the thirty days of grace, an
account s opened with the polievholder in the books
of the office crediting him with the surrender value
value from time

and the mcreases in the surrender

to time, and  with the value of acerued bonuses,
and on the other hand debiting him with the pre-
miums as they fall due and with the interest on the
amount owing. As long as the account is in credit
the policy is kept in full force, and in the event of
death or maturity the sum assured and bonuses, less
the arrears, are paid.”

The trifling amount of overdue interest at the
end of the year, only $1 for cach $500 due, and the
small amount ot foreclosure S, .’?‘d).l’ls with O millions
of mortgages current, careful  management
and indicate what we are assured by a New Zea-
lander now in this city s the case, that the people in

show

that colony are in a comfortable financial condition.

e —

PROMINENT TOPICS.
The Attorney General of Ontario, the Hon. Mr.
Gibson, 15 said to have ammounced that portions of the
works at Sault St

work,

Marie were about to re-com
Under what financial conditions the
enterprise is to be conducted
known, It is, however, most

moence
has not heen made
desirable that the
resumption of work is not temporary.  The stop
page has already done serious mischief to Canada's
which injury
“shut down" oceurs,

will be increased if
The closing of the
a text for an artack on
the iron and steel industries of Ca

steel enterprises
another

Soo works has been made

ada in a leading
London journal, in which the writer who dates from
“Ottawa
of building up iron and steel industries of anv im
The writer of the article
protective policy adopted by Canada to encourage
ner aron and

" savs that this Dominion has a slim chance

portance sneers at the

steel imdusiries, and gives indications
that, he thinks it more important to have protec
tion shown to he a failure than to have industrial
enterprises flourishing in the Dominion.

» L - -

Our “The Gazette”
Robt. Giffen, the eminent statistician. as authority
for following estimate of the capital of Great Britain
and her colonies:

United Kingdom

contemporary quotes  Sir

£75,000,000,000

Canada 6,77 50,000,000
\ustralasia 5, 500,000,000
llln!hl oo e 1 5,000,000,000)
South Africa 3.000,000,000

Remainder of Empire 6,000,000,000

The total is £110,000,000,000, or twenty billions
of dollars more than .is accorded to the United
States, the which in appreciable wealth
next to the Brivish Empire. France and
Germany, Sir Robert Giffen thinks, have only from
a third to a hali of Britain's wealth.

country

comes
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The “Toronto News” says: “When Sir \\ilirig
Laurier gave a Senatorship to his life-long iriend,
Mr. L. O. David, he gave the people of Canada 4
friend likewise, as Mr. David’s fine work in 1l re-
vision of the Railway Act has amply shown,

* * * *

A joint meeting of the Exceutive and Usniform
Policy Phraseology Committees of the International
Association of Accident Underwriters will 1 held
on November 5 and 6, at the office of the [nited
States Casualty  Company, 141 Broadway, New
York. The conference will, we trust, be success
ful in bringing the accident companies into closer
agreement regarding their policy forms, the present
variations in which are inimical to the intercsts of
this class of insurance,

8 %9

In excavating for the foundations of the building
to be erected on the site of the one long occupied
by the Guardian  Assurance  Company and it
tenants, which was destroyed by fire, there was un
carthed a portion of the old wall which existed in
the carly days of Montreal as a protection against
the Indians.  The masonry is rough and about 3
feet in thickness.  The building in  question ran
back to Fortification lane which marks the limit of
the city within the walls,

¥ * * *

The Alaska award has elicited such a varicty, or
rather contrariety of opinions  as rarely are ex
pressed over an international dispute. 1t is quite
obvious that, in the majority of cases, these opinions
are based upon sentiment, not upon a judicial view
of the evidence.  The evidence indeed has not been
placed before the publie, nor is it likely to be, as it
comprises  documents, charts, and maps of great
complexity, of varying value as relative to the issue,
and requiring expert knowledge of diplomatic lan-
guage, as well as of geographical technicalities,
which few possess and fewer still have the time to
apply to the question,  Several Canadians who
claim to have made a study of the Alaska bound-
aries and who are enthusiastic Imperialists, regard
the award as a just decision,

+ + + *

Is not the alarm expressed by some in regard 1o
the danger to Canada from having the American’s
m possession of two rocky islands near ort Simp
son exaggerated?  Were war to break out hetween
vreat Britain and the United States it is highly
mprobable that the hostile forces of the
would be sent up to the Alaskan coast when places
far more convenient for warlike operations, and in-
comparably more valuable in a military sense are
When the Island of St Juan was
to be American territory, there was a
great alarm expressed owing to the alleged danger
to Victoria and to British Columbia generally. The
excitement soon passed away as will the irritation
over the Alaska award.

. * * *

The Council of the Board of Trade of this cits
has expressed disapproval of the proposal to extend
the term of the Street Railway franchise, which has
yet 19 years to run. The Council, however, favours

¢nemy

SO nImerons
adjudged
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an arrangement being made under which the Strect
Ralway  Company would undertake the work of
aow removal, ete,

S * * *

[oronto citizens are to be congratulated upon
the large area of the shore of Lake Ontaria, known
as GCarrison Common, having been acquired for a
City Park. This park will be very popular and
highly conducive to the pleasure and the health of
citizens. It s quite near to a densely populated
listrict and easy of access from all parts of the city.
Waterside parks are always more highly appreciated
Jian those wholly inland.  In this respect Toronto
is cspecially favoured, and the city profits by these
attractive resorts drawing visitors and keeping fami

lies at home in summer.
* * * *

Our neighbour’s  diplomatists may, without in
justice, be admitted to be grasping and unreason
ables they are conscious of great strength and rather
enjoy its display.  The United States have never
been disciplined by war with  forcign  powers as
I'ngland and all the States of Furope have been,
henee a tendeney to arrogance in their treatment
of international questions.  Neighbours of  that
iperare apt to be annoying, but it is wiser to
honmour such persons, when it can be done even at
a moderate  sacrifice, rather than get involved in
htigation in which the risk is run of losing heavily,
even if successful.

1t

S ewe
LIFE INSURANCE OFFICERS’
ASSOCIATION

THE CANADIAN

\t the October meeting of the Association, held in
the rooms of the Toronto Insurance Institute, Tor
nio, the following members were present :—\Messrs
D Dexter,  Federal, President in the chair; |, F
Tunkin, Manufacturers; J. K. Macdonald, Confedera-
ton s F. Sanderson, Canada; F. Sparling, National;
G B Wood, Continental ; B, Hal
John  Milne, Northern; E.
Fxcelsior; R. Junkin, Manufacturers; ‘I,

Imperial; D. Burke, Royal Victoria,

The advisability of the Association enconraging the

formation of a Life Insurance Agents’ Association in

Brown, London &
Marshall,
Bradshaw,

Lancashire ;

Canada, was discusced, and action left over until the
next meeting in November.

The subject of competitive literature  was con
sidered, with the object of an agreement heing  ar
rved at between  the  Companies’  members  of
the  Association, to refrain from the publishing
arculating, or in any way treating with literature of
4 competitive character.  The subject is being con-
a competitive character.  The subject is being further
considered by the Executive.

I'he Executive Committee pointed out the undesir-
able features contained in the recent Act passed by
the Legislature of Nova  Scotia, entitled, “An Act
respecting Life and  Accident Insurance.” The Act

lams a provision to the effect that the age of the
assured shall, in all cases, be determined within three
sears from the time the policy of assurance is effect

L s, —iSi i g tadiite. M 4o
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ed, otierwise the age mentioned in such policy shall
be conclusive proof of such age.  An effort will be
made to bring about a modification of this provision
at the next meeting of the Legislature of the Pro
vince of Nova Scoia.

The Annuval Meeting of the Association will take
place on the 19th of November. It is altogether
likely to be a very important gathering,

———e il G
OUTSIDE AGENTS AND SOLICITORS.

A\t the Convention of Local Fire Insurance Agents,
held at Hartford, last week, President Geer, of Cleve-
land, made some pithy remarks regarding the subject
of outside solicitors and agents,  which was treated
in several letters we recently published.

An agent is appointed company. for a city,
town or county on a commission basis, He is directly
damaged by the appointment  of another agent for
the same company in the same territory, and immedi-
ately claims a larger commission to make good the
damage. The same pursued by other com-

by a

course
results i a general increase in the
reason of the new
entrants into the business under the multiple  sys-
tem.

panies necessarily
number of agency offices by

There is probably but little, if any, increase in
that  larger  commissions
must be paid to sustain the greater number of partici-

aggregate preminms,  so

pants, and no one of the original sole agents is
financially benefitted thereby, as the increase in com-
missions only tends to make good a loss, either pres-
ent or prospective.  Under  the inducement of in-
creased commissions, every office becomes a breeding
and all and

conditions of men enter these two classes.

place for solicitors and brokers, sorts

Real estate agents, who, by the purchase and sale
and care of property, acquire a knowledge of the ex-
pirations of the insurance carried, arrange with  the
owner to place the business, and some weak multiple
gosling or side liner is sought out and the deal is
made, and another “underwriter” is born,

Money loaning institutions, not content with their
legitimate carnings, become  grafts upon the business
by demanding of the suppliant borrower that they
must place the insurance collateral which they  hold
and the borrower’s privilege is only to pay them  the
premium, and the sign, “real estate loans and insur-
ance™ is  hung up—to add to the “gavety of nations.”
The unincorporated  Shvlocks  have their  intimate
friend who  must approve all the
papers, including the insurants, and this combination
works admirably to the detriment of legitimate prac-
tices,

conveyancers

It is unnecessary to recite further details as to
the various combinations through which legitimate
payment of commissions are made. It is estimated
that at least $10,000,000 of commissions and broker-
ages on the business of this country are paid annually
for so-called services which are of little or no real
value. Under a proper local agency system a com
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mission of not over fifteen per cent. on all classes of
business should be ample, and on the basis of the
business of 1902, between $6,000,000 and $10,000,000
would be thus saved. This amount could go to re-
duce rates, and the companies be as well off as now—
aye, better off.

In order that the local agency expense of the com-
pany may be reduced to  a more economical basis, it
would seem that some regulation of the terri-
tory should be had which should take into considera-
tion the district to which the agent is restricted and
Lis exclusive occupancy of the same as the sole repre-
sentative of such company or companies. Fach State
could be districted for underwriting purposes, as is
already done for other purposes, and the lines of cach
underwriting district be established according to its
population and its estimated values,

No company or agent should be permitted to pay
any portion of the legal commission to anyone not
duly authorized as an agent, Every agent would
thus have his exclusive underwriting  district in
which to represent his company or companies, whose
exclusive agency franchises he would hold. The
broker and solicitor and multiple agent and side-line
agent, and the rebater would disappear, for their
occupation as such is gone, while every one of them
would be eligible to appointment as a duly authorized
agent, authorized to receive the legal commission, but
forbidden by law to share it with any other not so
authorized. This process of evoltion in local agency
work would bring into the local agency ranks the very
best men now in the business,

S e
RECENT LEGAL DECISIONS.

Fioeiry  INsuraNcE~—An  insurance  company
cannot escape lability on the ground that the bond
was not signed by the employee guaranteed , as where
a company received premiums for two renewals of a
bond, with the knowledge that the bond was not sign-
ed by the clerk whose fidelity was insured, and
although the bond required such signature, by reason
of a special condition endorsed upon it, the company
was not allowed to set up the absence of the signature
to prevent a recovery,

When a fidelity insurance contract commences for
a year, and is then renewed from year to year, this is
not a  continuous  contract  of msurance running
through the whole period, covered by the original
bond and the years of renewal.  The correct view is
that each renewal is a scparate and distinet contract,
\ provision that the company should not be respon-
sible to the employer, under any bond previously
issued, and that on the issuance of any subsequent
bond, the responsibility under the bond in question
should cease, are provisions which will be construed
merely to prevent a double responsibility, and  does
not effect the employers rights under  another pro-
vision authorizing the recoy ery of any defalcation
discovered  within the time specified (six months)

after the termination of the bond. (Proctor ('l
Company v. The United States Fidelity Guarantee
Company, 124 Federal Reporter 424).

Mawixe Insvrance, INsvrapLe  INTEREST. The
contract of marine insurance, in its essential nature
and in all its incidents, is purely a contract of indem-
nity; hence, ordinarily, an insurable interest of ap-
preciable value on the part of the insured, is of he
very essence of the right to recover upon such a con
tract. If there is no interest, there can be no loss, and
if there is no risk of loss on the part of the assured,
there can be no valid contract of indemnity,  Thus,
Mr. Justice Crew, of the Superior Court, of (i,
lays down, when that Court decides upon a policy that
covered all shipments belonging to the assured, and
as agent, etc.; that the contract will apply to, and
cover only such cargoes shipped by the assured, as
shall belong to him as owner, and to such as  shall I
shipped by him as agent, in which he shall havd sonat
pecuniary interest at risk.  Henre, the plaintifi's
action was dismissed where he brought an action
on his policy, for the use of another person,
(Marine Insurance Company of London, England v.
Walsh-up-Still Coal Company, 68 North Eastern
Reporter 21).

Fire INSURANCE, TERMINATING Poricy.—The
Ontario Court of Appeal affirms the judgment in
the Skillings case. Skillings had several policies
on his lumber and among them one issued by
the Royal. On May 30, 1901, Skillings wrote
the agent of the Royal enclosing their policy
and requesting that it be cancelled and the un-
carned premium returned. The letter was intended
for the agent of the Royal at Barrie, as it was from
his office that the policy had issued, but by mistake
the envelope was addressed to him at. Parry Sound,
and it was not until June 6, that the letter finally
reached the agent in Barrie. On June s, the day
before the lumber had been destroyed by fire. The
Royal contended that the policy had been cancelled,
as the assured intended, and they paid into court th
return premium. At the trial in Toronto, judgment
wis given for the plaintifi. In the Court of Appeal
it was argued for the company, that in addition to
the statutory right of surrender and cancellation,
the assured had a similar common law right, and
if he had not well executed his statutory right, he
had at least exccuted his common law right, when
he mailed his letter with the policy. The court
considered that there was no absolute cancellation
the day the letter was mailed. Mr. Justice Garrow
in the course of his judgment said: “This case is
not to be distinguished from the New York decision
in Crown v. Xtna Insurance Company, a decision
of high authority, although of course not binding
upon this court, where it was held that the insur-
ance company, under a state of facts not unlke
those in the present case, must prove that the notice
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to cancel was received by the company before the
firc, and that a notice sent before, but not received
until after the fire, was wholly ineffectual, the rights
of the parties under the contract having been vitally
altercd by the intervening fire. T adopt this view
of the law as sound. Giving such a notice is wholly
the voluntary act, and for the exclusive bencfit of
the assured. So long as it rests in intention the
company has no power or control over the matter
whatever, The notice may be recalled up to the
last moment before it reaches its statutory home
in the hands of the insurance company, and what is
cquivalent to a recall may be accomplished by in-
direct, as well as by direct, interference on the part
of the assured, as in this case by an erroncous ad-
dress upon the letter intended for the company, but
retarding its delivery. (Skillings z. Royal Insurance
Company, 2 Ontario Weekly Reporter 761.).

Creprr INsURANCE—The policy in this case in-
sured a manufacturing company for one year
against losses on sales of merchandise to debtors
having a rating as to capital and credit in R. & G,
Dunn & Co.’s books. The trial judge gave a ver-
dict for the insurance company on the ground that
the insured had made a material misrepresentation
in the application for the policy. Upon an appeal,
and a rehearing of the appeal, the Circuit Court of
Appeals in New York State reverses this judgment,
The application called for a statement by the as-
sured of his gross sales and losses in cach of the
five preceding years. The company's agent said,
when he was filling up the application, that this
applied only to the names of his customers in Dunn’s
books, and information was only given as to such.
It was held, (1) That if the assured in signing the
application acted upon the construction placed by
the agent on the question, the company was pre-
vented from setting up that the policy was avoided
by the misrepresentation. (2) Whether a repre-
sentation of fact made in an application for insur-
ance is substantially true or substantially false is
a question for the jury. (3) A warranty must be
literally and exactly fulfilled, but a representation
Is satisfied if it is substantially true, and a slight
variance which would not have influenced the ac-
tion of the company in making the contract will not
defeat the policy. (4) Aifter the issue of the policy
in question a rider was attached, by which the as-
sured was protected from losses on sales to a par-
ticular firm to a limited amount. The rider con-
tained a clause that all the other terms and con-
ditons of the policy were to remain in full force
and effect. It was held that representations made
in the original application, as to the gross sales and
losses, were immaterial to the particular risk
assumed by the rider, and were not incorporated
into such contract by the clause quoted, which must
be construed as referring only to terms and con-
ditions which were pertinent. (Carroliton v. Am-
erican Credit Indemnity Company, 124 Federal
Reporter 25.).
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Motes and fAtems.

At Home and Abroad.

Orrawa  Creaming  House—Total  for week ending
22nd October, 1903—Clearings, $2,663,246; corresponding
week last year, $2,402 901,

A Banging Caxann—The report that the Metropolitan
Bank was about to be absorbed by a new project is denied
absolutely, How do such reports get published when they
are wholly false?

Fire AT Riprey Corpkae Scnoor, Sr. CATHARINES.—
This institution suffered heavily by a recent fire, but
prompt steps were taken to avoid any prolonged Inter-
ference with the work of the school. Particulars as to
the Insurance have not yet reached us,

AvtomoniLes, last year, killed far more persons in
ingland than all the rallways. There were 2,991 persons
injured by these machines last year and 411 kllied, against
224 injured and 8 killed on railways,

Mg. E. W. Scorr, President Provident Savings Lite,
entertained thirty-five of the local agents at dinner, at
Chicago, last week; who returned his hospitality by hand-
ing applications for $650,000 insurance.

NATIONAL OF IRELAND.—Mr, Kendall, United States
manager of the National of Ireland, states that the deficit
disclosed in the examination made by the Massachusetts
insurance commissioner, last July, resulted from shrink-
age In the value of bonds, which has affected other com-
panies as well. The market looks brighter now. Mr.
Kendall asserts that the company is steadily improving
its condition In this country, and there is no cause for the
report that it is unstable,

Dowir As A CANVASSER.—The “Weekly Underwriter”
thinks the lunatic, or charlatan Dowie affords an object
lesson in organization, “Could his services be had as
agency superintendent by a hustling life insurance com-
pany he would conduct a canvassing campalign that would
throw competition into a deep shadow. Under his Bys-
tem his messengers visit every house in a locality with
canvassing literature—"“Leaves of Healing” he calls them
—and carry the simple blessing “Peace to you"” upon their
lips. Were such methods applied in preaching the gospel
of life insurance the results would, no doubt, be astonish-
ing In their productiveness. Life {insurance preserves
those we love from want and sorrow, and who can say
but that is not a big step toward the soul peace that
passeth understanding. There is a sad humour in the
thought that the pseudo-prophet comes to a city long the
prey ol buzzards of all sorts for the expressed purpose of
getung out of it millions for his projects. But though he
returns to Zion from the modern “Gomorrah” bafMed, his
energy and the persistent faith of his following may be
copled with profit in other paths of life.” Mr. Dowle's
energy Is remarkable, no doubt, but before belng a suec-
cess as an insurance canvasser he would have to clean his
tongue with carbolic acld and a scrubbing brush.

Tue Varve or Tacr.—~When addressing the students of
the Equitable Life, Mr. Bowes, manager of the soclety for
Maryland, sald: “Another quality that you will need In
this business {s Tact. This is perhaps but another name
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for common sense, prompting you to do the right thing at
the right moment. It is the great weapon of the diplomat;
it Is diplomacy itsell. It carries you successfully over the
roughest places in your experience as a canvasser. It
takes in the situation at a glance, and prompts you to ad-
vance or retreat, to strike while the iron is hot, or wait
for the seed to grow, as the case may be. 1 have again
and again seen the man of moderate abilities, by the use
of this weapon, carry off the prize that was beyond the
reach of his more briliant competitor. In fact, tact may
be sald to be the art of using moderate abilities to ad-
vantage,

“Talent Is something, but tact is everything. It is not
a sixth sense, but it is like the life of all the senses. It is
the open eye, the quick ear, the discerning taste, the live-
Iy touch, the interpreter of all the riddles, the surmounter
of all the difficulties.  You remember reading that when
Caesar stumbled in landing on the shores of Britain, he
“nstantly grasped a handful of sand, and held it up as a
symbol of triumph, as a sign of his possession of the land,
hiding from his followers the {1l omen of his threatened
fall. That was tact. A few pebbles from the brook in the
sling of the stripling David, who knows how to use them,
are far more effective than the strength, and weapons of
Goliath with his clumsiness.”

Jonux A, Scorr, who was charged with robbing the Lon
sentenced 1o not less than one
five years in the State prison.
am con-
you,

don Assurance, has been
year, and not more than
The judge, in sentencing the prisoner, said: “I
vinced that a higher official was more guilly than
and he should be held up to the public lash and scorned.
This rascal had something to do with your downfall,”
which was an extraordinary spoech to be made by a judge,
The ground for it was that, Scott lent some of the money
he purloined to another officer of the company, which has
no bearing whatever on the guilt of the accused

Evorvrion o¥ A Presipext.~Mr. W, B Clark, Atna
Insurance Co., in welcoming the Local Agents’ Assocla-
tlon, sald: 1 was invited by the president and secretary
of the Phaenix to enter the employ of that company, and
help them manage their affairs, Being the only regular
clerk, 1 kept the books, tended the fires, shipped the sup-
plies, and was entrusted with the key of the safe. Their
capital being two hundred thousand dollars, and only
twenty per cent. pald in, they were willing 1 should carry
the key

“Bleven years later 1 was invited to the Office of the
JEtna Insurance Company, their assets then being less
than five millions. To-day the assets are fifteen millions
and over, and surplus to policyholders over ten millions
of dollars.” Mr. Clark is not without a touch of sarcasm
in his make up, witness the following: “It is the general
bellef that the local agent knows, or at least thinks he
knows, how the insurance business should be managed.
Being somewhat of a noviee myself, having had only
forty-seven years' experience in the business, I shall ex-
peet numérous calls from you gentlemen with advice and
suggestions as to how a fire insurance company should be
properly managed. Your suggestions will be welcome.”

Locar Figre INsURANCE  AceNTsS ~—An ad-
Metzger of Nashville, bhefore the Tennes-
Local Fire Underwriters, had the fol-

Dox'rs rou
dress by W E
soe  Assoclation of
lowing: ~

Don't tell & prospective patron that Agent Jones always
has trouble with his settlements, and was never
known to settle promptly

Don't ask for his policies in order to pick out imaginary
faults in order to cause him to belleve you are the only
competent Insurance man in the place,

loss
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Don’t give a binding slip to a customer on the first of
the month, promising to issue policy at the close of the
month for the full year, thus giving thirteen months in-
surance for the twelve months’ premium,

Don’'t make it a condition of every personal purchase
that you must have a policy in return,

Don’t use your agency for life, plate glass, or accident
companies, where you imagine you are bound by no
pledge, as a mask for rebating in order to obtain fire risks
at full tarifr,

Don’t watch the rate cabinet and rate books for each
reduction in rate, then rush to the assured, advise him of
it and try to impress him with the idea that the reduc-
tion was due to the personal effort of yourself and the
welght of influence of your agency and companies,

Don’t use prompt settlements as a method to get husi-
ness. It will recoil.

Don’t let yourself be tempted to cut rates, rebate or
divide commissions because the assured intimates that he
can get it from other agents, and that you must do like-
wise, if yon expect to get his business.

Don’t think that because you have lost your renewal or
falled to get a new policy that there has been some under-
hand work on the part of the successful agent.

Don’t join every club and fraternal order in order to get
business. Champagne suppers, the poker table, lodge
dues and committee work are expensive ways of obtain-
ing business,

Don’t abuse the confidence of your companies who may,
from necessity or desire to pay you a compliment, refer
the adjustment of a loss to you, by permitting the assured
to dictate all the terms of the settlement.

Don’t try to secure a renewal on your brother agent's
books where there has been a reduction in rate by repre-
senting that you can write it so much cheaper than the
agent who wrote it last time.

A Care Renev's Lave Povricy.—The brief refercnce
made in a recent issue to following case having excited
inquiries, the report of it given in the “Insurance
Journal” is republished:

Plaintiff was the widow of a Cape rebel who was killed
during the late war. The deceased had for ten yeas il
premiums under a policy of life insurance issued by i
South African Mutual Life Insurance Soclety, and by O»
terms of the policy the sum of £200 was claimed. The
defendant company repudiated liability on the ground that
death occurred while the deceased was engaged in aclive
rebellion, and that—though it was not suggested that
when he insured his life he contemplated rebellion it
would be contrary to public policy, seeing that death was
the result of illegal conduct, to pay the money which was
the subject of the action. The policy provided that pa
ment should be made excepting in the event of the assur
ed committing suicide.

The Chief Justice held that if the assured had been
sentenced to death and executed for high treason. the
caxe of Fauntleroy (4 Bligh N.8. 194)—in which lLord
Lyndhurst decided that the assignees of a life policy were
not entitled to recover on the death of the assured
at the hands of justice—would have been a decision in
favour of the company's contention in the present in-
stance. But the Court was asked to extend the doctrine
to the case of a person killed while in the execution of an
llegal act. There was not the slightest evidence that
the assured contemplated rebellion, or that he became a
rebel with the object of thus hastening his death and se
caring the amount of the policy for his representatives
Having regard to the principle that where a person sought
to excuse himself from the performance of a contract In
respect of which he had received the full consideration.
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the rule as to public feeling should not be carried further
than the protection of the public required, the Court was
of opinion that the defendant company was not protected
by the rule, and plaintiff was, therefore, entitled to
recover,

Correspondence.

We do Dot howu vurseives responsibie 1Or views expressed by
correspondents.

NEW YORK STOCK LETTER.

New York, October 28, 1903,

The improvement in the market, which set in some two
weeks ago, continues to make very satisfactory progress,
considering the numerous checks and disappointments
which it has experienced. The main demand has been for
the high-grade high-priced bonds, and the market is now
bare of this class of securities, and other issues are now
being taken in considerable quantities, and the movement
now shows every sign of continuing until it spreads to the
stock market. Indeed, there is even now a fair demand
for preferred and guaranteed stocks by those who pre-
fer to hold these instead of bonds, on account of their not
being taxable, These purchases are for investment, and
the securities so acquired are taken from the street, thus
materially reducing the floating supply, and when this
movement shall extend, as it surely will, to the general
run of stocks, there is little doubt but that those who
have gone short, or sold securities which they did not
own, will find themselves in a very serious position when
they come to complete their contracts and endeavour to
make purchases in order to return the stocks which they
have horrowed for delivery.

In a declining market it is always exceedingly difficult
to say how far the movement will go before the turning
point is reached, and the past few months have been no
exception to this rule. Now, however, reports from var-
lous quarters are coming to hand from which one can
make a pretty falr judgment of the situation now before
us. These reports go to show that all over the country
from the largest financial institutions to some of the
smaller retailers all have endeavoured to put themselves
in a position where they would be safe whatever, happen-
ed. The result of this is that credits have been curtailed
and purchases restricted to actual needs, and, speaking
wenerally, the merchants throughout the country are not
loaded down with heavy stocks of goods. Of course, there
are exceptions to this rule, for there are always some who
will go beyond the limit of safety, but the agency returns
of failures does not discloge any material weakness nor
marked increase.

The failures for the week have been 216, against 203 for
the corresponding week of last year, and 194, 223 161 and
211 for the corresponding weeks of 1902 to 1899 This,
considering the tremendous financial convulsions through
which the country has passed during the past year, cannot
be considered otherwise than as a very satisfactory show-
fne and as holding out great promise for the future.

In considering the reduction of working forces by some
of the roads, it must be borne in mind that the greater
numhber of hands thus laid off have been engaged upon
improvements and betterments which have placed the
properties in a position where they could handle increased
business at a minimum of cost. In fact, the roads have
been preparing for just such-a condition as now confronts
them, Mr. Harriman says that during the past five years
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the Unted States
has been rebuilt, and that they are now in a position (o
take care of the business more economically than ever be-
fore. Further than this they are now in a condition
where no extraordinary expenditures will have to be made
for some years to come. Consequently, the prospects for
dividend apon many stocks are better than they have ever
been before,

The market developed considerable strength and aetiv-
ity until Saturday, when on rumours of trouble {a 8t
Louis, it fell off somewhat, but not to any very great ex-
tent, and gave another exhibition of its underlying
strength. Later reports from St. Louis are that there is
no real trouble there, or if there is that it will be taken
care of by the local interests, and so the effect upon the
market has been very slight. That there will be more or
less trouble and perhaps an increase in failures for some
time to come, must be admitted, but unless some unseen
and very extensive disaster occurs they are likely to have
less and less effect upon the market,

While we do not anticipate any very high rates for
money, it now looks as if the rates would advance some-
what from the low level at which they have been ruling
for some time, and, notwithstanding the assertions from
the west, that they will not need funds with which to
move the crops, we belleve that they will have to have
considerable amounts from the east for such purposes.

One of the interesting events of the week has been the
handing down of the decision of Judge Clancy, of the Dis-
triet Court, in Montana, In the famous Minnie Healey
Mining sult In favour of Mr. Heinze, and adverse to the
Amalgamated Copper Interests. The result of this dect-
slon has been that the Amalgamated interests have closed
down all of thelr works in Montana. The stoppage of all
these works will largely eurtail the product of copper, and
it would not be surprising to see the price of this metal
advance whatever may happen to the stocks of the var-
fous companles Involved.

The market opened with a fair degree of strength, but
ran into a somewhat listless condition during the middle
of the day under talk of shipments of currency to the
west,

Pennsylvania and the Gould stock have heen the most
prominent in the trading.

T. C. DELAVAN.
20 Broad Street, New York City.

A

LONDON LETTER,

London, 15th October, 1903,

FINANCE.

Markets are still miserable places to be cheerful In.I
Now and again there have been slight revivals. For ex-
ample, Mr. Chamberlain’'s speeches on fiscal reform help
dealings from time to time, where cabinet resignations
and rumours of war between Japan and Russia throw af-
fairs back agaln. Temporary ease In the money market
alternates with stringency, and the general effect I8 to
limit business and market operators’ profits,. The pro-
longed dullness has produced a whole crop of market
Jokes.  The following Is an example:

A broker has just arranged the sale of a hundred Golden
Treasures (we will call them). The excited money maker
fmmediately hails a jobber and takes him out into Throg-
morton Street, proposing to treat him to a drink. Upon
belng asked what the drink shall be, the jobber asks:
“Old man, would you mind making it a steak?”
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One consequence of the depression is that speculative
Investors have tired of watching unresponsive markets
and have turned their attention elsewhere. Particularly
are the mines of Queensiand being advocated as promising
opportunities. Subject to the usual risks of quartz min-
ing, plenty of these ventures can be bought to return a
yleld of from 15 to 30 per cent. In some cases there are
also chances of an increase in capital value. Owing to
delays In getting at the reefs, or to temporarily getting,
all the gold, or any other instance of the uctuating na-
ture of winning the yellow metal; shares which sold a few
yea.s ago for a dollar, have since been up to $20 and are
now at $15, for exmple. In 1902, the gold produced in
Queensland was worth $13,600,000, of which $4,900,000 was
distributed as dividends,

One attraction that Queensland mining shares have for
British speculators 18 the absence of liability, 1f a share-
holder does not want to meet a call his shares are sold by
muction, and any balance beyond the amount of the call

{8 remitted to him,

INSURANCE,

Abdul Hamid, Sultan of Turkey, Is providing a lot of
business for London, underwriters, of quite an unusual
character. A magnificent new State barge, buillt on the
Tyne, by the Armstrong-Whitworth Engineering Combine,
for that gentleman, has been insured for the voyage out
to Constantinople, for $62.500,

For the same client an insurance of $400,000 was cffect-
ed In London, on a large steam pleasare yacht a few
months ago. This vessel, it s reckoned, will be only
equalled In its class by W. K. Vanderbilt's famoug yacht,
which was valued for underwriting purposes at $500,000,
Many merchant liners are quoted at much smaller figures
than these rich men's toys. The pleasure yacht of Queen
Nictoria is perhaps, however, the most expensive pleas-
ure vessel in the world. Fortunes have been spent on the
constant repairs it has needed.

TO INVESTORS.

The level at which standard stocks are now
selling on the Montreal Stock Exchange offers at-
tractive opportunities to investors,

C. P. Rucvveeinen@ 120 paying 6% returns 5,00 %
Toronto Ry....... @ 03 “« g% “ 837,
Mont, Street......@ 198 ¢ 0¥ “ 5.05°
Twin City.ooeenn @ 85 « 3 “ 588"
Mont. Power....@ 72 “ 4% Y L
Detroit Ry........@0 60 “ 4% - ().()()“
Nova Scotia Steel@ 75 oI “« 800"

Higher returns are shown in other stocks, but the elemen

of steady earnings is not so defimtely apparent.
Al orders executed on commssion, and transfers and ac

eptances attended to for chients
R. WILSON-SMITH, MELDRUM & CO.,
Members of Montreal Stock Exchange,
160 St James Street, Montreal
Al
STOCK EXCHANGE NOTES.

Wednesday, pm., October 28, 1803,

Business-in the Stock Market this week has been more
active, and a decidedly better feeling is evident. While
the demand for stocks is still rather limited, on the other
hand the pressure seems to have been relaxed, and any
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demand that has sprung up from time to time has ne.
cessitated an advance in prices to procure the stock re.
quired. There seems no doubt that the amount of «iok
for sale around the present level is very small, and while
we can hardly look for any aggressive upward tenden v g
yet, it seems evident that the turn for the better has now
definitely arrived. It would be futile to expect the a4.
vance to continue unchecked, however, and natural re.
actions in prices will, no doubt, be seen from time to i,
The market had, until the recent change for the better,
been declining (at times gradually and at other tines
sharply), for some fourteen months, and it had at last
reached a level where it seemed that no depressing 1ows
conld force values lower. Bad news financially stil| crops
up from time to time, for instance the St. Louis Trust
Companies troubles this week, which happily have s far
been satisfactorily met. Under the present reaction of
sentiment, however, and largely under the impetus of
satisfactory and strong buying of standard bonds, the
market seems to have been able to continue its upward
course with comparatively few checks., From the stand-
point of intrinsic value stocks are still very low, and the
better conditions will, no doubt, gradually draw buying
of a good class to the market. Locally, investment huy-
ing has been going on quietly for over a month now. and
a large amount of stock has been taken permanently off
the “Street.” €. P. R, Twin City, Detroit Railway, Mont-
real Power and Dominlon Coal Common were the active
securities in this week’s market and they all show decided
gains in price. Nova Scotia Steel Common and R. and O
while not particularly active, have gained on quotation
and are selling at a higher level. All the traction stocks
are stronger and are not offered at all freely, even at the
present higher quotations. The Dominion Steel Stocks
and Bonds have been very inactive and have not figured
to any extent in the week's business,

Call money locally remains unchanged at 5% per cent,
while the New York rate is quoted at 4% per cent. and in
London the rate to-day was 2% to 3%. The quotations
for money at continental points are as follows:—

Market,  Bank
PR in sonsinsvesiinsi dnsvansorasvi B 3
Berlin. 3 4
Amsterda ki 34
Vienna.ooe.uos cessans Al K]
Bruesels .cooieeeveninsessenesncesine 3} |

C. P. R, sold up to 120% this week, and closed with 120
bid, a net gain of % point on quotation for the week. A
falr business was done, and 4,820 shares changed hands
The earnings for the third week of October show an in-
crease of $77,

» - L

The Grand Trunk Railway Company's earnings for the
third week of October show an increase of $29695. The
stock quotations as compared with a week ago are as fol-
lows:—

A week ago. Tooday
First Preference.., .covve ... 109} 109
Second Preference............. 97 064
Third Preference NP 45} 434

* % % %

Montreal Street Railway has been more active than re-
cently, and 988 shares of the old stock and 430 of the new
stock were traded in. The closing bid for the old was
1958, a gain of 134 points for the week. The new stk
sold at 187 and M88, the closing bid being 187, a gain of 2
full points for the week. The new stock will be deliver-
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allo, 10 per cent. paid up on Monday next, 2nd November,
The carnings for the week ending 24th inst. show an in-
crease of $5,297.65, as follows: —

Incrense,

Sunday. .cceeeeseceieenens $5,202.46 $658 20

Monday.,.. 6,4 697 64

o~ 666! 844,84

6,453.32 T45.00

6,672.95 V68,14

besth 6,167.75 669.11

Saturday ceveeecoes aenane 6,910.41 71162
* * *

the last sales in Toronto Railway were made at 97, and
the closing bid was 96%, a gain of 3% points for the week
on o total business of 537 shares, The earnings of this
Company continue large, those for the week ending 24th

inst. showing an increase of $5353.92 as follows:—

Inerense,
Sundng .ooos sooese soee $3.182 73 $ 00408
Monduy. .00 & 6,401 81 1,065 77
Tne-dfy¥ cose sonens bR™ AT 963,00
Wednesday . 581508 K25.74
Fhnrsday b.696.%0 G816
bribwy ... 5,839 34 40 =0
S nrday o 6,983 27 87428

* * *

Twin City was again active, and 3,262 shares were in-
volved in  the week's business. The stock has advanced
and closed with 877 bid, a gain of 414 points for the week.
The carnings for the second week of October show an In-
crease of $13,072.35.

5.8 _ 5

Detroit Railway has also been in good demand, and
2,724 shares were sold, the closing bid being 63, a gain of
1y points for the week,

* %

Toledo Railway closed with 19% bid, a gain of 1%
points for the week, and 453 shares were traded in.

* x *
R. & O. Is now selling ex-dividend and closed with 767
X.D. bid, equivalent to a gain of 37% points for the week.
The total business in this stock amounted to 783 shares.

A fair amount of trading took place in Montreal Power,
and 2,703 shares changed hands. The stock has been de-
cidedly firm and the closing bid was 72%, an advance of
Iy points on quotation for the week.

* * *

Dominfon Steel Common was inactive, the total sales
amounting to 630 ghares, and the closing bid was 8, a de-
cline of 14 point for the week. In the Preferred Stock 65
shares were sold, and the closing bid was 25, which s the
same level as that prevailing a week ago. The Bonds
were slightly firmer and $9,000 changed hands. The clos-
Ing bid was 58, a gain of % point on quotation for the
weel

Nova Scotla Steel Common has improved in price and

closed with 75 bid, a gain of 214 points for the week on
tranzactions of 243 shares,

* * *

Dominion Coal Common has also gained In price and
War fairly active, 2,438 shares changing hands during the
stel. The closing bid was 7234, a galn of 1% points over
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sales in the Preferred Stock this week, and it was offered
at 112 at the close,

Per cent.

Call money in Montreal...coee vovues vansvens 5

Call money in New York.. 4)

Call money London...ovvvivinas 2‘ (]
Bank of Eogland ., oos

Consols.. eeu.uss 88
Demand Sterling...... 9

60 days’ Sight Sterling ... . 8

L
Thursday, p.m., October 29, 1903,

4

The market opened strong this morning, and prices are
higher throughout the list. C. P. R. was an exception
and inclined to be somewhat easier, and sold off during
the day. Twin City was in good demand, and lfior open-
ing at 884 touched §8%, reacting from this point to 874,
at which price the last sales were made 'to-dly. Detroit
Rallway was also strong, but has reacted from 64 at the
opening to 63 at the this afternoon. Montreal
Power advanced to 73%, and then reacted to 72%, while
Dominion Coal Common after selling at 73% declined to
72%. Montreal Street was in better dt-man.d and sold at
the opening at 200, the last sales being made at 19814,
C. P. R. opened at 119%, a decline of 14 point from last
night's close, and reacted to 11835, a net loss of 1 full
point for the day. R. and O. was inactive and changed
hands at 76%. Nova Scotia Steel was strong, the first
sales being made at 76%, and 75 was bid at the close. A
few scattered sales in the bank stocks. Toledo and Do-
minion Steel Bonds completed the day's business, Prices
generally are slightly higher than yesterday, C. P. R, as
before mentioned, being an exception. Bank of England

rate unchanged.

close

SALES

the quotation prevailing a  week ago. There were no

MONTREAL STOCK EXCHANGE
THURSDAY, OCTOBER 29, 190},
MORNING BOARD.
C.P.R, . evnes 119K 50 Dom. Coal Com.... 73
'Zi o oo 119k 100 bt o 3%
H ~ .. 120 5 . o ax
338 . . 119 §0 Detroit Ry.... ...

100 4 . 119 50 ” o 634
85 New Mont, St. Ry. 1875 a5 ." it :u‘
ledo Ry........ 20 75 ¢ .

112 - “ ’ .. 20Y% 100 Twin City..oves o JK
22§ . o 30K 25 ': . B8)M
10 Richelieu, ...... . 75 :‘ o :sx
25 » o 76K ] o 814

5000 Dom. Iron Bds.... §8 2 Mnmre:l St. Ry. .. 200
25 Montreal Power.... 73 1 = w199
50 b oo 135 25 " «v 200
a5 e TN 50 .. 199)4
25 " o 13 25 " o 184
12 “ o 734 25 N.S. Steel ...... 75M4
75 “ N 25 ff w I8
25 o o 734 100 'l!;wi;l L‘l_l%, X.ltl. . ’:Z

: om.. .. ank of Toronto,
’2 p— Lﬁll - . ;;;: 42 Hochelaga Bank... 130

nso “ o 73 72 Quebec Bank...... 120
10 » o 3806

AFTERNOON BOARD,
50 C.P.R...ivees NISY 25 Detroit“ky........ :2}‘
in City.ousoeee B7)4 so o 63
;? o (':'“’ . 8;1( 25 Toledo...vvee..v. 20%
T Montreal St. Ry... 199 | 135 Momn'nl Power.... 7:’)2
‘oal Com .. 73K | : s 93
- g (:‘ul - ;"K‘ l 7; New Mont. St. Ry. 187

50 .
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: SR Trunk TORONTO STREET RAILWAY,
gross d e 1603 Increase
traffic earnings of the Gran Month. 1901,
i South Shore & Atlantic anuary... § 121,657 § li‘ 35§ 161.938 Su Yo
Canadian Pacific, Duluth, Sou {, a1 1333 146,539
L, Toronto, Halifax, Twin | tebruary.. v i 159,94 :s.ﬁ:
railways, and the Montreal, Toronto, ' i ::‘::z l;' o '2’.73 S
City, Winnipeg and Havana street railways, up to a;:r,n.‘::.. . '3.96! "".d g B
the most recent date obtainable, compared with the :?,. :‘3::;;‘ nim’. :77.&2 us‘;:;
: : 1601 and 1902, were as il 165.1 185,822 20,65
corresponding period for 160 2 o .:;: ‘g .3,:0.0 ol
follows : Isz.uo
GRAND TRUNK RAILWAY. :5 ;ﬁ
: 1903. Increase
Yenr to date, 1901, 1902, 1903. g 1902, 90
Sept. ;: ++ $21.315,861 $22,544,765 $26,420,866 §3,876,101 Oct, 7... 30,243 3";‘7 :?i:: ’33
S S W:l 63;’:’0. “;.’:36 h;"'m:; 4 ; 3‘53:615: 41,895 6,21
Oﬂ:z'. :?Z:yi: "5""-6"3 g /,'”‘ TWIN C1ty RAPID TRANSIT COMPANY,
" i 597,126 679,617 709,312 29,695 % osh &
! Mont .
CANADIAN PAcCIFIC RAILWAY, {ru-" g O e .:um .:::::z .3!0,054 l;q’;,.;z
AR T, R, IR, 2By ] 1 o RO v = J 3:7.8 A
Sept. 30,000 0ees $23,515,000 $27,656,000 $33,053,000 $5,397,000 e s p o nl::gs o e
Gross Trarric EARNINGS {M'x.....::.::: - :“: p}';'s; ;::':’: 2(7":'5;
. :‘:.33 K X
S vy RN . ~ pee, - a1, s PO v Yl e 4,73
795,0c0 873,000 982,000 109,000 "“u}" Ve ghase Toots Bose U
. 750 000 954 000 1,026,000 72,000 | Septem ceniren Ol <
809,000 942 000 1,019,000 77,000 gewhvb‘; ....:.-.- onT
NET Tnarric EArNINGS, December.ous ainen. von. 292,576 320, - i
n 1 Veek ending, 1901, 1902, .

. sorsh 1o .o::;w “”h‘ coieeee 59,335 68,744 77440 8,646
January,.oiuaee S:Al. !:;:.Ja:‘l s 79“.’7‘7' “‘i:" Ocl..:...... . R PMS 1307
February,.vcvuus 20 ’ - . 8.'564 fons oo e0 008 44N
o ity ..?‘J.‘,t’.i ':0":2;2 ..3;.-71 '0':4:7 Haurax Escraic m-;.u Co., Lo,

MAT coresoees  Bioborsy n.;?:. ' I 3;; u6-4 i way Recei ;w s 4
cuesstarese :  SNAINS ", Py
et L e B 1 B S wilh i
August . ouoouen. 1,395,632 1,363,001 1,434,102 7880 {, 042 .9.;:8
o g LT it T o Rx @
October ...... o 1L,487,0 6, Apel.. &
November ...... IM.”: -55‘-“‘: May. 9,4 ::,I: :(:, ‘I c ;lsc
December ...... 1,568,691  1,672,44: o ::':2: “_ - de 6
by e I
PAHPSRS s oo o { B o
Duturu, SovTs SHorx & ATLANTIC mhu . ."21 "

Week ending. 1901, 1902, 1903. Increase s R - :?""

Oct, 7. . §0,557 53,344 45“ "‘;9 December......ou vovsss 10,645 »207 e

1 50,005 52,449 54, Week ending. 1901, :9:;' ;9?3‘ o

Winnirse Staeer Ratiway, Oct, l: ....... sesasens . ::;il‘ 12014 ’..”6 i
. Lty e v it A - o NPt - R T A
uu:yo-.‘.’:. surn $32,060 $44,515 $13455 " i
v forch T oo ::'Hz ’.7.""': 1901 1902 tony Imc
| 19,641 s POUATY civisnnanenns  $10,716 12,969 Sl.!.‘..} 5' 7;,
0992 27,738 {'ehva : W8 0539 Ilt;,’s“ “g
23,917 38,630 g . o ﬁ 15 1y
oee e April 8,092 9 - .
. O12 31,832 May .. 72392 8,403 .ow 130
a e o A
v S o uly.. 67 ‘ T
31,512 40,13 A ‘_," * T
36,780 45,931 Seplanior ‘060 10,7 ;
MONTREAL STREET RAILWAY g“hhu et 244 ::::: ,‘:
1901, 1902, -y O . [ ol G
$ 142,886 § 53304 § 168 Sll.sol
116,999 138,159 '8'“5 0es HAvaNA ELgcTric RAiLway Co.
140,070 154,895 168,987 14,003 g st il
144,121 Isl,sls I7°,°§<‘. I,.sls .|w A "“” '“‘m
160,612 170,778% Dec. 3,124 187,597 e gy~
: 180,370 l-. 75 205,454 v-m mu: 'c;.," Pl
L oy 208384 “2 B e 119,974 21,53
179,586 195,610 208, §80 um‘ 9l,4_|;: e -
182,584 ‘9,150 22,156 23,00 ..7,; ua'u pov
164,17 ln.us '- ,,3 e ye
- ey .“:o,. 136,570 27478
» 156,711 173,042 ; 09 » .
ending . k 1903. nerease Week “,‘ 1902,
' e . .y 'l,:’; 47’:;‘l 5802 | Oct. q.vvienees 36,373 tl.,,h 2,606
(k(,'j‘.-u- Z;:,’ :: 3 46,751 5,638 TR :4.7';; ”‘”. v
n. 37023 4o66: 46,356 5.694 | PR 4,

Sirike. 1 Spanish Bliver.
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STOCK LIST

Reported for Tix Cumoxiciz by R. Wilson-8 mith, Meldrum & Co., 10 Bt. Jamee Street, M ontreal.
Corrected to October 28th, 1903, P. M,

=

BANKS. Oapital

b North eese
e

Merchants Bank of P. K1
I:::lnb Bank of Canada
Metropolitan Bank.

Duluth 8. 8. & A .
o ot
Halitax Tramway Co

¥ ¥
4,806,666 | 4,806,
4,700,000 &m'z
3,000,000 | 2,
5,000,000 | 2,417 255
2,235,000 | 2,105,631
3 2,080,029
Vo000 | o
331,702
833,523
1,00,000 | 1,000,000
292100 | 2,886,420
140 w0 | 13,
800,000 500,000
2
|M m
2492100 | 2,459,700
900 580 912,
g | s
2.800,000 | 2,800,
2,950,200 | 20887 570
1,800,000 | 1,299,525
‘ 200,000 : 00,000
504,600 20518
500,200 6,579
942200 2.913570
1,002 600 | 1 914,611
1,338 850 | 1,813 580
240930 4.::!&"
300,000 00,000

T

el i

2,506,600

500,000

[

e

‘B Raitwiy Go.. "“"...,...|

Reserye |Fercentagel Par |Market
h“.. of Rest value | value
to paid up |of one | of one
Capital.p |share. | share.
L] s ]
1,808,000 1 39,00 M3
3,000,000 3448 50
908,566 | 100.00 0
1,318 12 b4 53 10)
1,866,286 #5.00
1,050,000 53.50
265,000 | 3865
400,000 .66
& 629 68.60
2,900,000 45,33
1,000,000 | 100,00
2,720,178 05.95
9,000,000 4,50
750,000 | 5000
3,000,000 160.00
500,000 B
2218730 9350
30T 060 @202
165,000 v1.08
9 0,000 6 00
3,016 60 i
Ll
926 000 44.50 50
48,000 480 w
76,000 n 1L
10,00 A7 10
3,013L70 a4 100 | 20 00
450,000 280 100
891,002 .13 B0 |l
Long.000 | 40 100 | 142 00
175,000 0.3 0w |
50,000 16 66 k]
1L 1o oo
™ 40 00
00 .
| 120 25
o 160 w0
100 o 00
100 |.....
100 78 50
100 8w
100 9 0
] 100 20 00
100 | ...
[0 |
|10 0
Lo
[0
100
L1
|10
| 5
| 0 e
|10 e
| 100 115 00
| 100 400
| 80 1o
| “ o 20
|10 "
| [0
| |
|
M e
o] |
o | |10 77 0
ol | 100 126 00
| 100 1210
131,5%0 ’n 1o T
M ez 748 100 105
.......... l | S 0w 1w
1,086,287 | 8.10 | B
2,188,507 1441 | W0 s
| w o
| 00
100

==

.W.

Y Bonus of 1 per ent. 1 Moathly, § Price per Bhare. § Anmsal,

Per Cent.| Peor Cent,

3
Hekty | Hw
» 6

Bpee
-

S* wpwEoa O we wop,

2 Puspe —ew
- B

4

=2

‘o

i

b 00
10 00

500
w

5

c AT~

82
“
L
o

. B T @ @
85 =3 & s

g
@

121 1e

‘
,
‘
|
\ 15 1e
i (e 19
| 200 LS
1 18 155
|
| ]
| w ...
: o
| 14 Te})
| 106 ..
| 1 I
" LR}
| 88 N7
| . .
| dis it

.| Fel A
l‘-h,luAn‘.N‘o.v

When Dividend
payable,

April Oet
Dee

-

F“.l Aug N
v |Fo ov
. .ln-u.y' "Jny

. |January July

February

e e m
Vs ':un Aug.
5 215 [Jane " Dee,
142134 |Febraary A:{'
June Des
Feb Au

150 140 [Jan Apl Jul Oet
vees 40 [Jan, AplJul Dot
Innunry Jaly
124 10 Aprl Vet
10 145 anAul duly Oot,
“ 64 MhJune Dee

Lo Jan, July
W4 72 [Jan Apl.Jul Oet,
35 ... MarJun Sep. Dec.
9 LA
s 25 |Aprll Oetober

Mar,Jan 8ep Dee
Fub. MuyAug. Nov
Feb.MayAug. Nov
Jan Apl Jul Oet,

lune  December

JanApl. July
Aprit " “Oulober
Jan Apl.Jul Oet.

May Nov,
| Mar.Jun.Sep Dee
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Wanted by a Company in this city, who
contemplate the guaranteeing of Titles to
Real Estate, a young, energetic man, of good
address and favourably known to the public,
with a legal education and well versed in
commercial law A good opening for an ac-
tive youug man to buld up a permanent and
lucrative position, Applicants will state age,
past business experience, salary expected,
references, &e. Applications will be treated as
conhdential.  Address,

General Manager,
P.CT Drawer, 2302, City.

INSURANCE AND FINANCE CHRONICLE. Octorer 30, 1903
sxzzoz T —— - o - e— .
NTOCK LINT—Continued.
S —————— — —_ — e —_——
X oo
nlerest  Amovnt | When Interest Date of
BONDS, r tetand! Where Interest payable. Redemptio uota- REMAKKS
u‘l‘:‘m ez due W Worws s msne iy %oll s
Oo--_u‘lu1'z'_tbhllolm< I : ‘lll” }:":." :6&1 ‘ln!mlwm....... ’IJH‘.’M. :
Can. Oolored Cotton (¢ ] 2,000,000 | 2 Apl, 2 Oct.| Bank of Montreal, Muotreal . ... 2 Apl., 1902,
Canada Paper o .. . H 20,000 1 May 1 Nov, Merehants Bauk of Can., Montreal| 1 May, 1917
Bell Telophone Co . 1] 1200000 | 1 Apl. 1 1AplL, 1925 |..... ..,
lw-m?(ulm (] 2,704,500 | | Meh, 1 ll’nlh,'.lm.. 109§ |Redeomabio at 1o
Domirion Cotton Oo “ 08,200 (1 Jan  1J v wo| tden'1me | L Redoemabl . at 1)y
Dominion Iron & Steel Co........... ] § 5,000,000 ‘l Jan 1 July(Bauk of Montreal, iutnu...‘ 1 July,1929..| &0 :odoun::-l. At 110
Kocrued interest
Halitax Tramway Oo .. [ § 000000 | 1Jan, 14 Of N.Scotia,, Hal. or Montreal| 1Jan,, 1916 ... Redoomablo at 108
Iutercolonial Coal Go ,, 8 344000 | 1 Apl 1 s coes] LAPL, 1918, 106}
Laurentide Pulp ..., . b . o
Montmorency C itom, ,,, ]
Moutreal Gae Co.... ..., ‘ ] | . . | July, 1921
N O s pT T LA ot Monre onson,mag, | ekt
- “ o=k " 1.500,000 | 1 May 1 Nov, v .l‘o i ‘."mllonn:l""...‘ 1 May, lg
. . < nion Ban Ax, or
Nova Scotia Steel & Coal Co ¢ [ 2,800,000 | 1Jwn, 1July fdﬂou Scotls, Mo'tl or T'r'uto| 1 July, 1081..| 110 . .
Oglivie Flour Mills Co ¢ | 1,000,000 | 1June 1 Dee Bank of Montreal, Montreal, .. ... 1 June, 1932, 115 | Redeemable st "
| after Juve 1912
Kichelion & Ont. Nav. Qo, s | 471,680 | 1 Meh. 18ep. Montreal and London......, P 1 Meh,, 1915 . 108 | Red: b I
Royal Kleotrie Go* . .. | § andeo | 1ABL ) Oct.| BKof Montreal, Montl oF London| | Octer 1014 ..., | Kedesmabie ped -
St Juln':‘nlllv" ) . :'rl.&: :J-y ”i‘olv Bank of Montreal, 8t. John, N.1.. :J.. y :m o |8 p.o. redeenable
Torouto - A 0,/ An, y u *ssue I
" a0 4 209,163 (3 Feb. 31 Aug. | Bank of Seotiand, London ..., 31 Aug 931 | gy’ |TONYY Mer iwg
Windsor Hoted ., . . “ 30,000 | 1 Jan. 1 July 2 July, 1912
Winnipeg Elee Street Kallway 8 1,000.00) | 1Jan 1 July 1 Jan., 1927,
Toledo Ky. & Light Co._ .., ] 700,000 | 1 Jan, 1 July’ 1July, 1912
' " “ 5 ] 8,156,000 | | Jan, 1 July 1July, 1908 ’
. w » L) 4,000,000 | 1 Jan 1 July 1 July, 1900 |
| |
Broerisn Accipest Orricrs do  not appear to be quite companies, but in 1902 the several percentages were: Iirit-
holding thetr own in Canada, says “The Insurance Ob- ish, 46.8; Canadian, 44.9; United States, 8.3:
server” In 15899, as the subjoined table shows, rather Year, Premiums, British  Canadian UsSs
more than one-half of the aggregate premium income in $ Per cent.  Per cent. Per cent
respect of personal accldent and employers' lability in- 1897, . . 493,275 471 329 200
surances was received by them, as compared with 35.7 per , 1868, ., 520,460 495, 331 174
cent. by Canadian, and 140 per cent by United States 1899 . 00698 .. 508 36.7 14.0
1900 .. i .. 70 T . 199 391 11.0
0L... o s 50 TI5090 170 43.0 9.1
ASSISTANT MANACER WANTE . 1902 . 911,340 168 o 83

FIRE INSUIANCE ACENT,

A leading British Fire Office having

facilities to accept large lines, has an open

ing for a City Agent; would be prepared to

pay liberal remuneration to the right man

who can show that he is in a position to

influznce desirable business. None but those

having first-class business connections need
apply.

Address ; Insurance,
Post Office Box 2280,
Montreal

BABGOCK & WILCOX, Limited, Mew,York it Isurane GosBig.

THE BABCOCK & WILCOX

PATENT WATER TUBE

Are thoe MOST BUCCESSFUL BOILERS of the present day, because of thelr

Great Durability,

fligh Economy,

SEND FOR PARTICULARS AND PRICES.

BOILERS

Perfect Saiely

TORONTO OFFICE, (14 KINC ST. WEET




oY

OcTonER 30, 1903 INSURANCE AND FINANCE CHRONICLE. 1487
- New York Stock Exchange Quotations |

Revised ovory Wodno.day. by CUMMINCS & Co., 20 lmd ltnot, n.w York clly. o
- S a— — ——— S — —
i
Last | Range for 1902 ’ quolo' 1903
Oapital | Dividend Data Highest | Lowest = Highest | Lowest 1
| | i
- oy | .
Amal. Coppar O . ossvsansns csorsssnssssss $153 900 53 ‘
American Ust & Foundry Co. 000 a7 2 u’ 19
American Car & Foundry 1 u’ 76
American Locomotive Co. - % a0} 1
American Smelting & Refl As 49, 3%y b2 49,
American Smelting & Kefin 1 1 9 sy 87 ’
American Sugar 1 n% 108 :
Atehison Topon.lll eaeses . 000 i’ 4, IO. 3
Atehison, ka & Santa lo. Pretd., oeee| 114,199,500 24 1 101 87 :
Baltim: rr.l ohio, . ... S 874,000 2 11 1 71
Waltimore & Ohio, Prefd., .. 227,000 o ”2 | &
Br oklyn Rapid Transit Co 770,000 o 2 54 7 3
Canads SOULROFD ,.....vs ﬁm.m 1 n‘ sn. 7 w’
Central of New Joluy 27,360,800 2 198 163 188 Ho
Canadian Pacifie | s' 1 124 137, 1ns
Cheenpesk s & Oblo...,... ", ) 57 “ Hz L
Chionzo & AIVOD . \uiiiininnniinniiiinenieene] 19542000 . | . . 3 [ 30 | 37 204
Chieago & Eastorn T 3 July i, %02 134} 204 194
(:ma :l(r‘unr;lll , Prefid. amg 1§ [ April 1,08 181 un-r 1 ::g
Chicago ‘estern. ..., W o 35 B
L‘h(:::u Milwaukee & St. Paul . I 1 133
Chieago, St Pul lln & Omaha . 140 | 162 1144
Chicago & North seesseniee m
Chieago Term. 'l‘rm ..... 15, 19 8
Chicago Term, Trans., Pref'd........ .00 . %, S 21 4
Cleveland, Cinclnnatl, Chieago & St. lauu e o 67, ] 73 .
Cleveland, Lorain & Wheeling, Pref'd, w0 18 4 74 i
Colorado Fuel and Iron 73 81} n 82
Colorsdo Southern 1 8 1 13 "
('uummn'lu COable . 152 | 15 1% 14 165
Detrolt Southern, Com, . 13 19, 9 9 0
do. Prof’ | uz 16 16 1 .
1By | s 150 160 17
1 e 226 2304
® 4y ‘ 184 194 20
- | e o7, o
10 3‘ ] i! o
" A a2, ] 27 7,
62 7, 6l 06,
Erle, Second Pref'd p | W 07' 4" ‘ 4“0
Hocking Vall 10,421,000 1 July 18,08 108 | ee 1 | & 70 72y
illuols entral .. nm’g l s.'-'..{. 1, 08 173, 137 148 126 131 1314
Iuvl(onrll Com | 51 | ny 45 16 ) :
Pref'd 3 | 6 7 | 30 M
l.n Erle & Westorn mo| W 61 » % %
N 9 78 81 53
Loulsville & Nashvi 1 1024 128 9 101 1014 :
Manhattan u‘ Il 128 154 128 134 136
Metropolitan mly 174 136 141 101 100, 10
Mexican Central. ... .. ol 1 9 9 0 <
Minn, & 8t, Louls. ... us | s | aw | @ “ ¢
Minn., St, Paul & 8, 8. M. sy ey ™ ¥ 53 2 ,
Missour!, Kansas & Toxas, . | 2% 2 16, 7 17 )
Misourl, Kansas & Toxas, Pref’ Y 51 { (3] 8} 364 0 !
Missour! Pacifie . 1 %) | 1, w5 oy 9
Nattonal KK, of Mexieo.. [ 1 | ui 17 y
New York Central 168, . ) 1 Ling 19} 4
New York, t,\uqo h 578 | w0 i 0 'y A
1 \ 19 120 106 100 106
do. dn. 100 w0 70 [ .
New York, Ontario and Western....... ........ &80 | ... 8 | = 0| | 20} ‘
Norfolk aud Western 1 { June 19, ‘03 o0y 85 7 o 57 b7} 3
Norfolk & Western Pref'd. 2 | Aug 21,'03 W | r‘n - L) ¥
Pennsylvania R.K.... 3 | May 29,'03 m | . 157 ne | 1 1204 b
Pacitio Mail..,...... . 1 |Deo. 1'® w 0} A T 214 3
BOMdIngesess. corssses Y e b ks ikl 7 62 ™ “ } 5 ) p
ol 2 -‘kwl w, 'u ) W o EL
12,000,000 | .. ol w0 7 [ 604 8
08,728,600 | 334 63 0 | W )
v 429000 1 Jan, 15,08 1 68 k) » | ‘
5. Lawrence & Ad 1,300, % Mar. 1,02 " 30 cone | .
St Louis & San Frao... .., 27,307 400 63 | s 0 | W b
St Louis & San Fran, 2nd Prefd. | W 1 i | @ " i I ‘
St Louwis & Southwestern, Com . 16,500,000 B | 4 12 14y " .
do. _Pref'd . | 20,000,000 | 6 5 13 32 ‘
SOULOrn PROIBO.cv . vevarrassesiersnn oere .| 197382000 . |- » - - ;
Soutiern R.R. . T 119,900, 8 | = M | m® 13
Toxas Pactfia. ..reve 700000 ® | & a | W " ‘
Toledo, 88, Lonh Weetern [ . lo‘ 31 164 17 1i
e wen'oo ..o | |- | @ % 25y !
TwinCity u.puhum.. 15,010,001} Aug. 15,0 128} ® | 1% i " 874
Union Pacifle,. .... . 104,042,400 2 Oct, 1,08 13 76 | 1084 o 24 72
Union 'ucifie, Prof . .. ol eI 2 Ot 1,'08 ™, | e ® L 0
ln el States SIS i v Ccansbeiiinitasing | 580,000,000 1 June 30, "2 ! | N | 39 12§ 13] 134
| ~utes Steel, Prefd. ..., | oowom| 1} |Aug 13008 wr] | | i o i
\\-wn. W5 VarONTadhs ien e sheseashye |, 000,000 Y Sk | ] | 1y | 19} 19] 19)
T Wa ol Pretd ..., . | o4 | o3 3) 3y
W ostern l'uwuni. "y ='| I : I.’)l 'L{: L2
Wleosling & L] 16
- AR EE IR AR AR
scone “un ranan
N ) P C - R | | .
* Exdividesd. = Rights,
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Manager Wanted :-FOR THE
CITY OF TORONTO, ONT. The
Dominion Guarantee Company, Limited,
of Montreal, Que., invite applications for
the position of Local Manager of their
Electric Burglar Alarm System, which,
they contemplate operating in the city of
Toronto, Ont,

Must be a steady, eneigetic man with a
fair clientele and favourably known to the
public, one with knowledge of the busi-
ness prefirred.  State age, past business
experience, salary expected, references, &c.

Applications will be treated as confi-
dential.  Address, General Manager,

P. O. Drawer, 2302, Montreal,

The Sovereign Bank of Canada

HEAD OFFICF, ¢« + « .+ TORONTO
GENERAL MANAGER'S OFFICE, . ., MONINRFAL
Capital Authorized ©+ + .+ . $2,000,00000
Capital d Up + + s+ 4+ + . 1,200,00000
Reserve Fund B Lk e 'ty 320,000 00
FRESIDENT: 1. 8 HOLT, Faq.
VICE-PRESIDENTS ;
HANDOLPH MACDONALD, Fau.  JANES CAKKUTHERS, Faq
D' RECTORS.
A A ALVAN, s |ARCHIBALD CAMPBELL, Ksq., M.P
Hox, PETER Vil ANKN | How. 1, M(MILLAN
JOHN PUGNIEY, Fag "HENKY K. WILSON, Esq.
BRANCHES i Ambersthurg, Avimer Pelmont Cliuton, Crediton
Dashiwood,  Harrow, Havelock, MHensall r, Omt, Frelighsburg,

Q. Milverton, Mount Albert, Markhan
Branch, Newmarket Mtawa, Perth St i
Sutton, P Q. Unionville, Waterloo PQ.. Zurieh
BANKERS AND CORRESPONDENTS :
In the Unlted Ntates—J ' Morgan & (0, New York; The Standard

, Montreal West Knd
es, Mtirling 8 ouflville,

Trust Company. New York . ( ommerecinl Nations) Bank, Chicago ; Farmers
And Mecharion National Bank, Fhilsde Iphia | Atlautle Natfonal Bank,
Boston . MerchantsLaclode National Back, St Louls, Mo, State  Savings

Bank, Detroit.  In Great Brita J. K. Morgan & Co. London,
In France Morgan, Harjes & Co., Paris. In Cermnny — Dresdner

Bank, Hamburg, Berlin, &e
D. M. STEWART, Geners! Manager

NATIONAL TRUST CO.,

LIMITED.
Casltal Faidt p $1,000,000 -
AOTE As
finistintor and Trustee, | iquidator and Amsignee for the
v, Trustee for bond Issues of ¢ orporations and Companies
Receives funds in Trust, allowing @ pu r cont persnnum, payable half
yearly, upon amounts of $80.00 snd upwarcs, ldged with the Company
Trom one to five yoars

Reserve $300,000

¥ xecutor
beneit of cre

Mambers of the Logal and Notarial professious Lringing any business to
this Company are always retained o the professionsl eare thereof,

A. G. ROSS, Manager.
Clices nmud Safety Deposit Vaults

153 St James Street, Montreal

)
3/
DEBENTURES

payable halt yurl?
ATl the luformation for the arking

Write To-day,

8tandard Loan Company
24 Adelnide Street Fast, TORONTO,
LEX. SUTHEKLAND, D b . Pursipeny
W. 8 DINICK, Masaorn

INSURANCE AND FINANCE CHRONICLE.

EASTERN'TOWNSHIPS BANK.
ANNUAL MEETING.

Notice 18 heroeby given shat, 'n accor-
dance with a resolution pass ; by the
Shareholders, on the 10th Febiuary, 1903,
and confirmed by Statute, ohanging the
date of the Ammual Meeting of the Bank
from the first Wednesday In the month
of June to the first Weodnesday in the
month of December, the Annual General
Meeting of the Shareholders of the Bank
will be held in thelr Banking House in
the Uity of Sherbrooke on

WEDNESDAY, 2nd DAY OF
DECEMBER NEXT.

The Chalr will be taken at 2 pm,

By order of the Board,

JAMES MACKINNON,
General Manager
Sherbrooke Que., Oot, 27, 1908,

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKIER, A.D. 1848,

Capltal Subscribed - - $7,300,000

ith power t0o Incresse to - 15,000,000
Pald u'r Capltal - - - 1,581,666
Cosh Reserve Fund - - 64,612

Money to Loan on Real Estate and Surrender Valus
of Life Policles.
! Apply to the Commissioner,
Trust & Loan Co. of Conada, 26 8t. James Street, MONTREAL

4%% INVESTMENT

e AN D

WiTHDRAWAL ON SHORT NOTICE

At present this Company will receive for investment sums of
%500 and upwards, and guarantee interest thereon at
447 per annom,

Each sum placed with the Company is held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the foan.

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.

Deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT CO’Y., 1707 novae oame er.
A. M. CROMBIE, Manager.

Che Canadian Casualty and
Boiler Tnsurance €ompany

FULL COVERNMENT DEPCSIT PAID
Fresident : ALRXANDER SUTHERLAND, D.D,, Toronto
Vice Prosidents - H.N. Bare, Ottawa, Director Bank of Ottawa,
W. s Dixxick, Toronto, Viee Pres. & hn. Dir. Standard Loan (o

A.G. C. DINNICK, Managing Director

This Company having deposited $30,000 with the Treasury of the
Ottawa Government, has boen duly licensed to transact the follow-
Ng clusses of Insurance |

Boller Inspection
Boller Insurance
Consulting Engineers

The patronage of the publie
respondence with Insurance A
the business s invited, and wi
sideration

Chief Engineer,
Superintendent of Agencies,

Personal Aceldent Insurance
N‘»nnhler losurance
Elevawr Insurance

s respectfull uested. (or
nts and those 'm':fn. 10 engage in
receive prompt and courteous cou
A M WickeNs

J G, Bran

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria Sts.,TO RONTO,ONT.

BRANCH OFFICKES
MONTREAL : 66 Liverpool & London & Globe Bldg.
AvLkx. B. Covee, Provincisl Manager

HAMILTON ; 43 King Street W,

. W.T. MILLER, District Manager
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cbz EomhliOﬂ Of ¢8n8d8 “Olde:t Accldent Assurance Co. Inthe world,"

Guarantee and Ficcident Tnsurance €o. Rallway Passcngcrs

Hnd Ol\‘lco. - Tovonto

BONDE Assurance Company

COVERING ALL POSITIONS OF TRUST

Accident Policies (stablished 108 OF LONDON, ENGLAND

Specinlly Adapted for Business cr Professional Mcen Capltal fully Subscribed . . + +« $6,000,000
Pald Up . : . 1,000 000
Claims pald over . . 23,000,000
A kTS,
€59. GOODII;O::%.‘M 8 n%:'z" L‘anngm Nepo« ited with Doaminion covommom 'loo.'ooo

H. WALKER, Manager Province of Quebec ALL KINDS OF PERSONAL ACCIDENT AND

TEMPLE BUILDING, MONTREAL
$ : DISEASE IDELITY BONDS
Fidelity Bonds. POLICIES AND ¥
-9 HEAD OFFICE FOR CANADA, TORONTO

We furnish bonds for em »h yees of Banks, Railroad, . .
h; ress, Telephone, 1'1“”.:“‘ Co.’s, ete. For Mercan- F. M. RUSSELL, Manager and Attsemey for Canada.
tile and other Corporations. For all persons holding
positions of public or private trust. Drop us a card for - Loan and sav[ng‘
further information. 1h? Com an
THE LONDON GUARANTEE & ACCIDENT frd g ponr 4
COMPANY, LIMITED o M
D. W. ALEXANDER, Con. Mgr. for Canada, 84 KING STREET EAST, TORONTO
42 KING 8T. WEST, TORONTO. President, Hon JOHN DRYDEN Manager, J, BLACKLOC h

Viee President, JAMER GUNN, Fuq Becretary, W, N, DOLLA M

LAW UNION & CROWN s s s

INSURANCE CO. OF LONDON
00  Debentures issuned in amounts of $100 and upwards for a period
S P '
9 v of from 1 10 10 years with interest at 4 per cent per annnm

Fire risks accepted on almost every description of insurable property

payable half-yearly

Canadian Mead Office
’ Asseots . . $1,118,650.66
112 8t. James §t. Cor, "'.“‘n‘:é;":;"":"““ Liabllities to the public . 120,002 63
J. E, E, v Wanager Security for [ ebenture holders " 997,667.13

Agents wanted throughout Canada.

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SuBscRIBED ONE MILLION DOLLARS.

Head Office, 112 to 118 King Street West, - Toronto.
H. POLLMAN EVANS, Presulent
THE GREAT INDUSTRIAL SAVINGS D \\l\ POLICY is copyrighted and can be issued only by
the UNION LIFE. Weekly payments from 3¢, upward, AGENTS WANTED in all districts,  Speciall
salary every week—NO LA PSES,  For an Agency in the Provinee of Quebee, apply P, GARON, Provincia
Manager, 71a St. James St., Montreal, or direct to the Company,

ATLAS ASSURANCE

COMPANY, LIMITED

.__ - -
THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George I1I, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,606
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,865 . 4,676,410

KING EDWARD VI. . 3,600,670 . . 11,186,408
In addition the Company has a Subscribed Qapital of Six Million Dollars.

Miording a TOTAL SECURITY for its Policyholders of $17,185.4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL MATTHEW C. HINSHAW, Branch Manager
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Aiverpool

‘. APPLICATIONS FOR AGENCIES
INVITED IN _ UNREPRESENTED

DISTRICTS.

CLAIMS YAID
EXCHEED

£200,000,000

CANADIAN BOARD OF DIRECTORS

W. J. BUCHANAN, Esq, Chairman

E S Crovsrown, Esg
SIR ALEXANDER LACOSTY

and ZONAON and Globe

CAPITAL, AND ASSHTS EXCERED
CANADIAN INVESTMENTS EXCEED

HEAD OFFICE—Canada Branch—MONTREAL

WM. JACKSON,
Depuly Manager.  J, GADDNER THOMPSON,

. ‘!Insurancc Co.

$061,000,000

|

G. F. C. SMITH, Joint Resident

Managcers,

* The Oldest Scottish Fire OfMoe "

CALEDONIAN

Insurance Co. of Edinburgh |
FUNDS OVER $11,000,000, |

HEAD OFFICE FOR CANADA, . MONTREAL |
Lansing Lowls, John C. Borthwick |
Manager, Beoretary®

lotal Funds in Rand over $20,040,000

Head ofMce NOTRE DAMK 8T,
CANADA — Montreal l
INCORPORATED WY
4

The London Assurance
—\‘ Z

1\-D-

1720

.
Upwards 180
of Yoars Old
. KENNEDY .
u‘ "\._'1 Hl)l "\- t Joint Managers

;
Provident Savings Life
Assuranee Socielp

OF NEW YORK, |
Eowarp W. Scorr, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Nuccessiul Agents and Gentlemen Seeking Femunerative Business Con-
Bections way Apply W the Head Ofice or any of The Boclety's General
Agents

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec, Canads ,

POLICYHOLDERS OF THE

MUTUAL LIFE
OF
CANADA

and intending Insurants, will be pleased
note the

VERY SUBSTANTIAL CROWTH

of the Company during the 20 years onding I
cember 31, 1902, as shown in the following tabie

Growth
In
Two

Head Office
Waterloo, Ont,
Assurance in

[ Tnercas

nyre

s | m

| per cent

Oree...... ... §687T2,710  §34,467,4% [

Premium In- J

come ° 180 502! 1,112 953/ Al
Interest Income. 18,500 205,507 133
Dividends Paid
to Policyholders 14,270 77,84 “

otal Payments |
to Policyholders LURETY 483 35 | ]
Total Assets, . 363,708, 6,459 Two 1m
Surplus over all

Liabilities ., 43,762 49 101

INSURANCE
OFFICE

FOUNDED A.D. 1710.

HEAD OFFICE
Tbreadneedle Street. - - London, Ene,

Transacts Fire business only, and is the oldest purely fire

| office in the world. Surplus over capital and all liabi)11 s

exceeds $7,000,000.
CANADIAN BRANCH:
15 Wellington Street East, - Toronto On,
H. M. BLACKBURN, Manager.

This Company commenced business in Canaua by

| depositing $B300,000 with the Dominion Governiint

for security of Canadian Policy-holders,
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The SlellCSS Policies of

THE

Ocean Accident & Guarantee

Corporation,  Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
I'he most liberal and attractive Policy issued by ary

Company.
T ’!‘emple Building. MONTREAL

CHAS. H. NEELY, General Manager.

THERE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - *  MONTREAL

A Canadian complrly for Gaqaduq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OI" PAID UP CAPITAL

Above all liabilities including Capital Stock,

T.H. HUDSON, R. WILSON-SMITH,
Manager. President.

NORTHERN

Assurance Company of I.ondon. Eng.
Estasuisnao 18806
Capital and Accumulated Funds <l002) .
Annual Revenue from Fire and Life Pro-
miums and from Interest on Invest-

- $44,635,000

O PURBD «oovs0t0rtirmucsstssssssssssessssassssanses 7,238,000
Deposited with Diminion Government for
the Security of Policy Holders.............. 283,600
OANADIAN BRANCH OFFICK ;
1730 Notre Dame 0 Street, - Montreal.

ROBERT W. TYRE. Manager

C. E. MOBERLY, Inspecior.

MOUNT=ROYAL #ssvrance

COMPANY

Authorized Capital
HEAD OFFICE-Montreal

$1,000,000

INSURANCE AND FINANCE CHRONICLE
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“STRONCEST IN THE WORLD"

s EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902.

Assets . . . . $359,395,5638
Assurance Fund and all
other Liabilities .
Surplus . ., ., .
Outstanding Assurance

New Assurance . °
Income . . . .

281,268,041

. 78127497
1,292,146,595
281,249,944
69,007,012

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet,

8. P. STEARNS, Manager

TORONTO OFFILE 90 Yonge Street,
P E. J. DENNEEN, Manager.
5 George BROUGHALL, Cashier

o+ THE ...,

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NCORPORATED A.D. 1889. Carirar, $200,000,

Home Office - Princess Street, Saint John, N.B
DirECTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
President, "rco—l’vnunt

HON. GEO A, COX,
(Prosident Western Ass’se Co, ) (Vieo-President Western Amoe Co,
ALEXANDER P, BARNHILL, FRE I)l'Kll K J.G.KNOWLTON,
K. WALKER W, FRINK
“A. GORDON LEAV n'r Secretary,

J.J. KENNY,

PoOsSITIVE EVIDENCE _ &>

. Have building or etock
PHOTOGRAPHED BY

President, RovorLrax ForaEr, Vice-President, Hox. H. B, RarsviLLe
J. E. CLEMENT J>,, Geneval Manager WM. NOTMAN & SON,
Hesponsible Agents wanted in Montreal and Prov, of Quebec, 14 Phillipps Square, MON'I’IIAI.

R. WILSON-SMITH

FINANCIAL AGENT

CASLE ADDRESS
CHRONICLE

100,St, James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIE S—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVFSTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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Scot‘ﬂsh; Unlon _;5 Naﬂonal

Insurance Company of Edinburgh, Sootland,
ll?_All.l!lllD 1824. )
Ouplul.------.. 000
Total Assots, - 8 W, e 8 - - &233:‘87
Deposited with Dominion Government, - {gg.gg(;
- » 20 "

Invested Assots in Canada, - -

North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,
WaALTER Kavawaon, Resident A'enl, Montreal,
pod 4 o0

MEDLAND & JoNks,

AU ARCHIBALD, “ “ Winnipes.

Continental Life Insurance Company

HEAD OFFPICE . * = = Toronto

AUTHORIZED CA PITAL, #1.500,000.00

President Mon, JOMN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Socretary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick .\n§ Nova Scotia.

INSURANCE AN FINANCE CHRONICLE.
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|

OVER 2| PER CENT

The Manufacturers' Life during the
first eight months of 1903 received. i
applications, over 21 per cent more
than during the similar period of 1902.

This is certainly a record to he
proud ot.

We have still good openings for live
Agents.  Write for particulars to

R. JUNKIN, Ass't Managor'

MANUFACTURERS LIFE INSURANCE COMPANY
Head OfMice, - = = Toronto, Canada.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 —
Head Office, - - . WATERLOO, ONT.

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 25,197
1

|

wllﬁ right plans of Life Insurance, honest in pur
" pose, correct in principle, fair methods of deal-
ing with policyholders and agerts, impartial in treat-
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Fred. E. Richards, President,
Arthur L. Bates, Vice-Prosidont.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS

HENKI E, MORIN, Obiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agenciesin Western Division Provinee of Quebee and Eastorn
OUutario, apply to

WALTER 1. JOSEPH, Manager,
1561 St. James 8t. MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.

“MERIT not SIZE"
Good Agents Wanted —None Other Need Apply
Head Office : Toronto.
E. MARSMALL, DAVID FASKEN,
President.

1 'l of wll classes of insurable proper yhave the option o f
nruring at STOOK RATES or on the Mutnal System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary,

J.A.STEWART, | Inepectors, WM. SNYDER,
R.THOMAS ORR, Vice-President

Continued
Progress - -

...

Y During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison of bt
THREE SEPTENNIAL PERIODS,

Year. Cash income. Assets, Policies in force
1881 £39.613 $88, 763 1 2

I 5R¥ 263,601 666,919

1595 81,478 2,300,518 g

1902 1,270,840 5010813 30,927,961

A strong progressive Canadian Company giving ex
cellent returns to its policyholders, therefore making
a desirble Company for agents to represent.

THREE ACTIVE AGENTS WANTED.

THE NORTH AMERICAN LIFE

Assurance Company,
Home Office ; . . TORONTO, ONT,
J. L BLakie, L.GoLoMAN, A LA F.CA.,

President Managing Dire
W.B. Tavior, BA, LLR.,
Secretary
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The Canada Life's new business
for first half ot 1903 ex-

ceeded that of any similar

period in the Company’s

history.

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by koya! Charter.

CAPITAL - - - $5000000,

Canadian Branch:
Trafaigar Chambers, 22 8t. John Street, Montres!
H. M. LAMBERT, Manager.

PHGENIX

Assurance Company of London, England,
ESTABLISHED 1783,

Agency Eatablished in Canada in 1804

PATERSON & SON,

-~ CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE
164 St. James Street. MONTREAL,

Alliance Assurance Company, Ltd,

ESTABLISHED IN 1824
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Office for Canada: Imperial Bnilding, Montreal,

¥. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
OoFr

NORWICH, England

Head  fhce tor Canada . . .« . TORONTO
JOBN B. LAlDLAW Manager,

Montreal Ufﬁcc, Temple Building,
GEORGE LYMAN,

Supt. Province of Queb ec.

-
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INSURANCE COMPANY

North Amenca.
FIRE . . ‘ PHILADELPHIA ‘MARINE._
s, . o seRE%

ROBERT HAMPSON & BON, Gen. Agts. for Unvads
Corn Exchange, - MONTREAL.

IMPERIAL LIFE_“v.i™ )
A Unique Record

Larger amount of Tnsurance in foree than that acquired by any
company of similar age on this continent.

Largest average polioy of any Canadian Company, demonstrating |
the high quality of the business,

Largest vovernment deposit of any Cavadian Company

Absolute security

A fow valuable general agency contracts available to first class
men.

€. 8. MILLER Provincial Manager,
8§ Liverpool & London & Clobe Bdg. MINTREAL QUE.

w—Tug

NATIONAL LIFE ASSURANCE COMPARY

oF Canapa.

AUTHORIZED CAPITAL, 1 000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Oﬂico. Temple Building, TORONTO

Pheenix of Hartford

CONN.

OANADA
Head OMice,

SRANCH
. . - MONTREAL.
J. W. TATLEY, Manager

Total Losses Pald Since Organ-
ization of Company $49,687,884.50

THE .7fome Life Rssociation

OF CANADA
INCORPORATED BY SPRCIAL ACTS DOMINION PARLIAMENT

Head Office-Home Life Bullding, Toronto.
Agents Wanted in Unrepresented Districts
Apply to LT O0L. A. FRASER,

Room 22, Imperial Building, Montreal.

President, HON. R, HARCOURT, M A, K .C,
Managing Director, A J, PATTISON
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INCORPORATED 1833.

4s N
6SURANCE come AV

HEAD OFFICE’ - - TORONTO
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

Cash Capital, - - =  $1,000,000.00
Total Assets - - - 1,884,730.18

Losses pald since organization, $22,627,817.67

DIRECTORS ;

Hon. CEO. A. COX J. J. KENNY,
President. Vice-President,

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M, PELLATT

P H SIMS, Secretary.

EVANS & JONNSON, Connaral Agents,
1723 Notre Dame Street, - - MONTREAL

How, 8. C, WOOD
KW, Cox
THOMAS LONG

OCTOBER 30, 1003

Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

. THR
Assurance Company.

— p
FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
- e et
Cash Aseets, OVer..........cceoivuui. 8,883,000
Annual Ineome, over........... « . 8,636,000

LOSSES PAID SINCE OROANIZATION, $32.907,000

DIRECTORS ¢
Hon. GEORGE A. COX, President,
Jd. J. KENNY, Vice President and Managing Director,

Hox, 8, . WOOD W. R BROCK
GEO. K, R COCKBURN J. K. OSBORNE
GRO. MCMURRICH H, N, BAIRD
E R WOoOD
R
A 1o all the p ipal Clries and Towss in Canads

and the United Blates.

Head Oifice ;: Toronto.

=< Ontario Flccident

Insurance Company

Beg to announce the Immediate issue
oi an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes!
Contract of the kind ever issued.
A Model Policy.

Agents desiring {mrticulnrs of this policy
at first hand will please address the Com
pany immediately at either Torwato o

Montreal.
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LONDON &
LANCAS

FIRE

INSURANCE COMPANY

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

T Nohen LIfe Bssuran Gompany

It gives the necessary Home Protection for less money
than the Regular Policies,
Write for Booklet explaining it,

JOHN MILNE. Managing Director,
Haad OMce, London, Ontarlo

= THE K-

Roval-Victoria Life Ins. Co.

OF CANADA.
CAPITAL - - 81,000,000
Head Office : MONTREAL

BOARD OF DIRECTORS

President :
JAMES CRATHERN, Esq, Director Canadian Bank of Comme ree,
Vice-President :
HON. L. J. FORGET, President Montreal Street Railway Co
Vice-President :
HON. ROBERT MACKAY, Director Bank of Montreal

HON W MORTIMERCLARK, K.C, 1, L.D., Lieut.-Governor Prov. of Ont

JONATHAN HODGSON, EsQ., Director Merchants Bank of Can,
REV. R. H. WARDEN, D. D, President Metropolitan Bank
GASPARD LEMOINE, EsQ, Director Quebec Bank

DAVID MORRICE, Esg., President Canadian Colored Cotton Mills Co.
H. N. BATE, Esq, Director Bank of Ottawa
CHARLES ¥, SMITH, Esg, Director Merchants Bauk of Canadg

Medical Director
T. 5. RODDICK, EsQ., M.D, F.R.C. 8.
DAVID BURKE, EsQ. A. LA, F. 8 8
l.inu.nl Manager of the Company

Geo. F. Cummings. Established 1865. T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,

BANKERS & BROKERS

20 Broad Street,

New York City,

Bonds for investment to pay 3 to 5%
Stocks to pay 4 to 6%
Full information regarding investments
upon application.
Correspondence and aceounts solicited,

Send for our Booklet.

INSURANCE AND FINANCE CHRONICLE.

Employers’ Liability
Assurance Gorporation

LIMITED,
Of LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL

The Equity Fire Insurance Co,

TORONTO, CANADA,
WM., GREENWOOD RAROWN, General Meanager,
e GENERAL AGENTS —
Carson Bros,, Montreal, Faulkner & Co,, Halifax, N §..

Fred J, Holland, “‘Inu?ng' W. 8. Ilolluul,‘hnwuv".
D. R, Juck, St, John, N, B,

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.
DIRECTOKS FOR PROVINCE OF QUEBEC ;
Hon. Henri B Rainville, Lieut.-Col. F, C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Manager, Provinee of Quebee,
Oftices :  Victoria Chambers 232 MeGill 8t., Montreal,

Reliable Ageuts oan obtain liberal contracts upon furnishing satsfactory
references,

FIRE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd, of London, Eng,
Capita! Fully Subsoribed - - - 13,800,000
Life Fund (in speciai trust for Life Policy Holders) 12,226,600
Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exocceds - 600,000

HEAD OFFICK CANADMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGCREGCOR, Manager

Applications for Ageacies solicited in unrepresented dis
tricta,
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - . . Hamilton, Canada.

Capital and Assets . . . . . $2,612,387.81

Surplus to Policyholders . . . . . '1,087,647.33

Paid Policyholders in 1902 . . . s ¢ 20141168
MOST DESIRABLE POLICY CONTRACTS.

1903

DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Apencies
H. RUSSEL POPHAM, . . . Provincial Manager.
= munuuuto 188

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

INVESTED FUNDS, | e $51 764,362

INVESTMENTS UNDER CANADIAN BRANCH, ... 15,600,000
LEPOS TED WITH CANADIAN GOVERNMEN I, over ... 6,910 418
Assurances eflected on first class lives
Without Medical Examination Apply for full particulars,
G. H. # LLEN, General Inspector, D M McGOUN,

Maritime Provinces, Balifax, N S. Manager for Canada
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A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

aea o} Securities

Bouds suitable for I'epoeit with Government Always on Hana

G. A. STIMSON & CO.

Investment Brokers,

Government, Railtoay, Municipal k Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8St, West, -

TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds ht and sold,
Can always supply bonds suitable for deposit
ment.

8TOCKS.

New York, Montreal, and Toronto Stoek parehasedfor Oash or on margin

And earriod ot the lowest rates uf interest.

H. O'HARA & CO.
30 TORONTO 8T, - . - - TORONTO.

Members of the irm—H. O'Hara, H. R, O'Hara (Member TorontoStook

Exehange), W.J O Hara (Member Toronto Stoek Kxchange).

th Dominion Govern-

Edwin Hanson

Hanson Brothers

UANADA LIFE BUILDING - -

INVESTMENT IROKIRS.

Covernment, Municipal, Raliway and Industrial Bonds

and Securitios BOUGHT and SOLD.

Investments sultable for Insurance Companies and

Trust ostates always on htnd
] of Mont
“HANBON,

Cable Address :

Willlam Hanson

MONTREAL

R R I

' PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

We want to do your

INSURANCE AND FINANCE CHRONICLE, 1497
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ESTABLISHED 1809.
fotal Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE cCo.
‘ A. MACNIDER, Chairman

Dirctors, HoN. GHO_ A DRUMNOND
G. N, MONCEL, Esg
Head Office for the Dcminion 78 §t. Francois Xavier Street
MONTREAL.

Agents In all Citles and ¥ rlnclgal Towns In Canad:
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

S8UBSCRIBED CAPITAL, $480,100
T e g .»‘.2.'.::;'.‘.'.:‘.:2: 64,634.69

S.F.McKINNON, l.q Pru J. J LOIC.I.Q VPros,

8. F. McKiunon & Co,, lnumm he T. Long Bres. Co., Collingwood
ARMSTRONC D!AN, Manager,
Applications for Agencies thronghout the Prov nee of Quebee

Address : E. A LILLY, Montreal,

General Agent for Prov. Quebee.

are invited.

OVER TWO-AND-A-HALF MILLION
DOLLARS

Is the increase of Business written by the
SUN LIFE OF CANADA
during the first half of 1903,

“Prosperous and Progressive'’

UnionAssurance Society

OF LONDON.
(Instituted in the Reign of Queen Ann, A D, 174).
Capital and Accumulated Funds exceed slo.ooo,ooo
One of the oldest and strougest of Fire Offices. T——

Canada Branch: 260 8t. James Street, . - MONTREAL
T. L. MORRISEY, Manager.

'RADNOR....

pleasantly sparkling, and delicate to the taste.”

FOR SALE EVERYWHERE.

¥ uinor is a purely natural water, brilliant,
The Lancet London, Eng,

Radnor Is bottled only at the 8pring.

|

4

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTARBLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head OMoe, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,
Manager. Aseistant Manager
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McCARTHY, OSLER, HOSKIN & HARCOURT

Barrvisters, Solivitors, Etr.
Home Life Bullding, - =  Victoria Btreet
TORONTO.
John Hoekin, K.O,, ¥. W. Haroourt, W. B. Raymond,
H. 8. Osler, K.C,, lLelghton G, MeOarthy, K.C,,
D. L. MeCarthy, C,8.Maclunes, Britton Osler, A, M. Stewart,

CJ Frent, K.C. ALEx, FALCONKR, J. W.Co0K, A.R, MCMASTER

FLEET, FALCONER, COOK & McMASTER
Bdvocates, Barristers and Bolicitors,

g, 167 8¢, I Street,

Standard B

MONTREAL

Jonun 8, Harn, K.O, SxLKIRK Onoss, KO,
ALnenr J, Brows, K .C. W. PRESCOTT SHARY,
K. C. MoMicnaAkL,

HALL, CROSS, BROWN & SHARP
Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 18M.

Total Assots i $44,222,472.88
Investod Funds 23,0608,472,83
Invested In Canada. . 2,020,040.60

Montresl OfMicet ~ 117 St. Francols Xavier Stroet
WALTER KAVANACH, Chiet Agentand Secretary,

rva INSURANCE 4
and FINANCE CﬁrOﬂlcle

Dublished every Friday,

AT '00 8T, JAmEs B, MONTREAL
RWILSONSMITH, Proprietor,
TRADE MARKS

PATENTS rasu
FETHERSTONHAUGH & CO,

Canada Life Building
Montreal.

Also Toronto, Ottaws and Wasbhingten

D. MONROE,
| Coneral Agent for
! ROYAL AND OTHEE BRITISN

| CORNWALL, ONT,

HATTON & MCLENNAN

‘ EDWIN P. PEARSON,

— A BN e ADV?CA"TES,
British Empire Building,
SN M. 1 1750 Mot Dame Street,
e ont mpany MONTREAL.

Orrices,

Adelalde 5t. Bast. TORONTO

¢ Cassix Harrow, K.C,

INSURANCE CONPASIEY

Fraxomw MoLexxay, BA, BC.L

4

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toreate

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO,, of Manshester, Eng'and
HOME INSURANCE CO., of New York.

Boll Telephone Main 771

MacECHEN & MacCABE,
Barristers, Solicitors. Notarice Public, ete.
Sydney, Cape Breton, Nova Scotla,

Colloctions, Real Estate, and Mining Business Rocelve
Special Attention,

A.J, G. MACECHEN, LLB.

JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPRSA, Canades.

J STRWART ToreEm, K., FRANK H. Puireny

WiLLiamw J, Turrer, Guomar D. Mixty,
GorDoN C. MOTAvVISH, WALLACE Mclioxaly.
Solieitors for the Bauk of Montreal, The Bank of Britiah North Am-
orioa, The Merchants Bank of Ounnada, National Trust Co., Lid, The
Canada Life Assurance Co,, The Fdinburgh Life Assurance Co,, The Cas-
Adian Pacifio Railway Com y,(‘!’lvh Flour Mills Co., Ltd,, The Huodson's

Bay Company, ete., The Ontario oan & Debenture y, ote,, ste,

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, ote.
Oftices : 5t. Paul Building, HALIFAX, N. §,, and Royal Bank Buliding
" SYDNEY, O, B,
R.E Harris, K C,, W.A. Henry, LLB., .M. Oshan, LLB,
H. B, Stairs, LL.B., d. A. K Rawlings, LL.B,

Oable addres; ** Henry,” Halifax, Codes : A, B, O, MeNeill's,
** Henry,” Syduey. Directory, Lieber's.

MEDLAND & JONES
GENKRAL INBURANCE AGENTS
Rarzmszwring.

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE 00,

e Ball Bailding, TORONTO

Corner MIDG and BAY STREETS 1087

—— D —
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BANKS

Capital Paid-up, §2.887 570
Reserve Funds, - 3,016,279
Head Office, Halifax,N.8,

BOARD OF DIRECTORS

Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq, Viee-Pres't

THE ROYAL BANK
OF CANADA. I B

Chief Executive Office, Montreal, Que.

E L 1o, General Manager ; W, ' Torrance, Superintendent of Branches
) /. ¥. Brock, Inspector,

Branches.

ster, N.S shurg, C B Pictou, N. 8. Siduey, Victoria,

town. PEI .',‘.',".:'mn...f,,fx s, Pt Hawkesbury, ¥ 8. Toronto, Ont

wk, BC. Maitland, N 8, Rexton, N B Truro, NS,

N. B, Moncton, N B, Rossland, B.C. Vancouver, B.C,

ter. N. B Montrea, Que Sackville, N B, Vancouver, East
1, N.B. Montreal, Wst Endst. John, N 1 End, B.C,

~ ricton, N B, Nanaimo, B.C. St f.-'m s, Nfd.  Victoria, B C,

Grand 1 orks, BC, Nelson, B.C. Shubenacadie, N.S Westmount, P Q,

Guyshor Newcastle, NB,  Summ le, .1 Weymouth, N .8,

Ottawa, Ont Sydney, C.B, Woodstock, N.B,
N.S Pembroke, Ont,

cs in Havana and Santiago de Cuba, Cuba; New York, N. ¥V and

, Wash

The DOMINION BANK.

- $2,083,868.00
-  $2,083,868.00

ITAL .. -
ERVE FUND
Directors.
E. B. OSLER, President
W. D. MATTHEWS, Vice President
T. Eaton, William Ince, James | Foy, K.C,
W. R. Brock, A. W. Austin

HEAD OFFICE, TORONTO.
Branches,
Belleville, Guelph, Napanee, Uxbridge,
Brampton, Huntsville, Oshawa, Whithy,
Cobourg, Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal, Seaforth,

Queen Street West (Cor. Esther Street), Toronto,
Queen Street East (Cor. Sherborne ), »
King Street East (Cor. Jarvis), "
Dundas Street (Cor. Queen), -
na Avenue (Cor. College), .
all parts of the United States, Groat Britain and the Continent
of Furope bought and sold.
Letters of Credit issued available inall partsof Europe, China and Japan

T. G. BROUCH, Ceneral Manager;
THE BANK OF OTTAWA.

CAPITAL (Fully Paid Up) $2,000,000.00
BB Tl e e 1,865,000.00
BOARD OI' DIRECTORS.
GEO. HAY, President. DAVID MACLAREN, Vice-President
Henry Newell Bate, John Burns Fraser, Hon. George Bryson,
John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Periey

Head Office, OTTAWA, ONTARIO.,
GEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa Manager,
L. C. OWEN, Inspectcr.

BRANCHES,
Alexandria, Ont,  Hawkesb'y, Ont. Ottawa, Ont, Rat Portage Ont
Amprior, Ont, Keewatin, Ont, ‘' Bank St Regina, NW.T
Avonmore, Ont Kemptville, Ont,  * Rideau St.  Kenfrew, Ont
Brucehridge, Ont.  Lachute, Que ' Somersetst. Shawinigan Falls,
Carleton Fl'ee,Ont. Lanark, Ont ParrySound, Ont.  Que

Carp, Ont Mattawa, Ont.  Pembroke, Ont. Smiths Falls, Ont
len, Ont Montreal, Que. Portage la Prai- Toronto, Ont

., Man, Maxville, Ont. rie, Man Vankleek Hill Ont

Emecrson, Man North Bay, Ont. Prince Albert, Winchester, Ont

Fort Coulonge, Que sask Winnipeg, Man

Granby (.lu?.

Agents in Canada, BANK OF MONTREAL,.
FOREIGN AGE New York—Agents Bank of Montreal, National
Bank of Commerce, Merchants National Bank. Boston—National Bank
of the Republic, Colonial National Bank, Massachusetts National Bank
Chiago—Bank of Montreal, St. Paul—Merchants National Bank. Lon-
don—Parr's Bank, Limited. France—Comptoir Natioual D l{-ump(r de
Par Iudia, China and Japan—Chartered Bank of India, Australia and

THE ONTARIO BANK.

Notice is hereby given that a Divi-
dend of THREE PER CENT. for the
current  half-year has been declared
upon the Capital Stock of this Institu-
tion, and that the same will be paid at
the Bank and its Branches, on and after
TUESDAY, 1st DAY OF DECEM-

BER NEXT.

The Transfer Books will be closed
from the 17th to the joth November,
both days inclusive. By order of the

Board.
GQ?I‘IMCG"'L,
‘Toronto, 2and October, 1903

THE BANK OF TORONTO.
DIVIDEND No. 95.

otica 1s herchy glven that a dividend
of Five per comt. for the current half
year upon the pakd-up capital of the
Bank has this day been declared, and
that the same will be payable at the
Bank and #ts Branches on  and  aftes
Tuesday the first day of Deoember
The Transfer Books will be closed from
the sixteenth to the thirtisth days of
Nevember, both days inclusive
The Annual Genernl Meeting of share-
holders will be held at the Banking
House of the Institution on Wednesday,
the  thirteenth day of January next
The Chalr to bo taken at Noon,
By order of the Boar,

D, COULSON

General M
The Rank of Toronto, Toronto,
October, 1903,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
» . v

$2,000,000,00
v 3,000,000,00
HEAD OFFICE, HALIFAX,
DIRECTORS,
JORN V. PAVEANT, President. CHARLES ARCHIBALD, Vice President,

R. L. BoRDEN, G, 8 CAMPHELL, J. WALTER ALLISON, HECTOR MCINNES

Qeneral Manager's Office, TORONTO, ONT.

H. C. McLEOD, General Manager D WaTers, Supt Nranches.
Geo, Sauderson, ITnspector W. Caldwell, Inspector,
HRANCHES

In Nova SBcotia—~Amherst, Annapolis, Rridgetown, Dartmouth, Dighy
Glace Bay, Grauville Ferry, Halifax, Kentville, Liverpoo!, New Glasgow
North Sydney, Oxford, Parrsboro, Pictou, Pugwash, Stellarton, yiney
Mines, Westville, Varmouth

In New Brunswick Camphellton, Chatham, Fredericton Y am 4an
Newcastle, Port Elgin, St. Andrews, St. George, St. John, St, Stephen,
Susse x. Woodstock

In Manitoba and N. W. T.—Kdmonton, Strathcona, Winnipeg.

In Prince Bdward Island-—Charlottetown and Summerside.,

In Quebec-—Montreal and Paspebiac
In Ontario - Armprior, Berlin, Hamilton, Ottawa and Toronto,
In Newfoun jlana—Harbor Grace and St. John's.

In West Indles—Kingston, Jamaica
in United States—Boston, Mass., and Chicago, 111,

IMPERIAL BANK OF CANADA

g:::;nt :::lr;con;z:o $4,000,000
A v 2,088,
REST ACCOUNT ,,“0,388

DIRECTORS,
DR, WiLkir, Vice-Presid nt,
RosERT JArFRay, T. 8 IKRLAND STAVNER,
ELIAS ROGERS, Wa. HeENDRIE,
NEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager, E. HAY, Ass't General Manager,
W. MOFFAT, Chief Inspector.

T. R. Mewitr, President,
WiLLIAM RaMmsay,

Rolton BRANCHES IN ONTARIO

Fasex, Ingersoll, Ottawa, St Catharines,  Toronto,

Fergus,  Listowel, Fort Colborne,  Sault Ste. Marle, Welland,

Galt, Niagara Falls, Kat Portage, St. Thomas, Wodstock,
-

Hamilton, North Bay,
BRANCH IN QUKBEC,
MoNTREAL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,
Brandon, Man Nelson, B Rosthern, Sask
Prince Albert, Sask Strathcona, Alta,
Portage La Prairie, Trout Lake, B.C
Man Vancouver, B.¢

Regina Assa Victoria, B.C
Revelstoke, B.C, Wetoskiwin, Alta

Winnipeg, Mau

Winnipeg, Man., North Knd,
AGENTS—London, Eng, Lloyd's Bank, I,td. New York, Bank of Montreal
Bank of America. Paris, France Credit Lyonnais

Letters of credit issued negotiable at Branches of the Standard Rank ol
South Africa, Limited, in Traunsvaal, Cape Colony, Natal, Khodesia.

Golden, B.C,

THE INSURANCE
and FINANCE

Chroniele

Prunvisnen Every Fripay

At 160 St. James St., Montreal
R. WILSON-SMITH, Proprietor.




i

e e g SN Wy s, i

e

!
t

Sl s e e

INSURANCE AND FINANCE CHRONICLE.
A

" OCTORER 30, I

Bank of Montreal,
ESTABLISHED %17, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all paid up) «  $13,379,240.00
- 9, 000.00

Reworved Fund, 8 i A e 000,
Undivided Profits, .. .. . e . 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HoN. LoRD STRATHCONA AND MOUNT  HON. G, A. DrUMMOND,

ROVAL, G C MG, Prosident, Vice-President
AT, Partenson, Ew ¥ B GREENsniEL Esq.
SR W, C. MaChoNALD N AxGUs, Esq, HON, RoWERT MACKAY

JAMEs Ross, Esq R G RED, Esq
E. 8. cLOUl’I’oI, Gemeral Mamager,

HOV MEREDITH, Assistant General Manager,
A Macwinir, Chief Inspectdr and Superintendent of Branches,

BRANCHES IN CANADA,

MONTREAL $. R = W V. MEREDITH, Mawager:
LAt OVTAKI0 LTI Lower Provinees,  Britioh Columbla
Almonte Ottawa, Montrea Chatham, N R, Greenwood
Relleville Perth i, & . Fredericton, N.B,, Nelson
Brantford Peterboro, " Beigneurs Moncton, N B, New Denver,
Brock ville Picton St Br. St John, N B, New West.
Chatham, Sarnia Point St Chs, Amherst, N 8., minster
Cornwall Stratford Quie b Glace Hay, NS, Rossland
Descronto, St Marys, Halifax, k b Vancouver.
Foart William, Toronta, & INT sydocy, NS, Vernon.
Goderich, Yonge 81, Winnipeg, ‘ictoria,
Guelph Branch ‘An.

Hamilton, Wallaceburg !‘nl’ny.u\l.
Kin; m, Lethbrdge,

Lindsay, Alta
London Regina, Assa,

IN NEWPoUNDLAND © ST JOHN'S, NFLD , BANK OF MONTREAL.

IN Grrear Baras  LONDON, BANK oF MONTREAL, 22 Abchurch Lany,
FOC, ALexannem Lava, M G

IN v Ustran Stares: NK K. R Y Hesorw, and J M Gruara,
Agewts, 5, Wall Street, CHICAGO, BANK oF MONTREAL, J. W k€

OGRADY, Mamager
BANKERS IN GUrAT BKITAIN | LONDON, The Bank of England, The Unlun
Rank of London, The London and Westminster Bank, The Natiomhl

Frovindal Rank of England, Liverpool, The Rank of Liverpool, 1té
Sootland. The Miitish Linen Company Bank, and Branches.

BANKERS I8 THE UNITRD STATES . NEW YORK, The National City Bank,
The Hank of New Vork, NBA. The National Bank of Commerce ip
New York, Boston, Merchants National Bank, J Moors & Ce.
Borraio, The Marine Bank, Buffalo, SN FRANCISCO, The Firel
National Bank, The Anglo Californian Rank

Bank of British North Ameriea.

Established in 1% Incorporated by Royal Charter in 1840,

Capital Pald Up - $4,800,667.
Reserve Fund - 1,808,000,

Lowoon Orrice: & GRACECHURCM STREETY, &.C.

COURT OF DIRECTORS.

H Baxoniy M G C Guyw H ] B Kexpary

JOUN James CanTen Ricmann H, GrLysw Fu RIC LUBnOCK

HExny R Fansiw ¥ A Hoare D WHATMAN
A G Wariis, Secretary W.s G NV, Manager

Nuap Orrice in Canava: ST. JAMES ST., MONTREAL.
M. STIKEMAN, Gen Manager J. Himsiy, Supt. of Branches,
B MACKENZIE, Inspector,

Branches In Canada.
Sova

Montreal Halifax Ashoroft
St Uatherine Greenwood
Street Banitebs Kaslo
Longueuil " Rossland
Tor » Junction (Sub branch) ,\:,'."':,'",:' Vancouver
Weston Que b Resto Victona
(Suh branch
Midland Levis North West Territaries
Fenelon Falls Sub branch) Yorkton
Kingston Rosthern Tukon Terr,
Ottawa, Sparks Street bew Brawswick Duck Lake, Sub.
- Wellingtou st branch to Ros Dawson
(Sub branch) St John thern
Fredericton  Battleford
Estevan
Agencies in the United States.
New Youk.

2 Wall Street, W. Lawson and | C. WeLsn, Agents.
SAN FraNCisco
130 Belsome Street, ML) MOMicnars and ). K. AMEROSE, Agents
CHicaso
Merchants Loan and Trust Co,

The Bank of Kngland  Messrs. Glyn and Co

FORBIGN Acenin - Liverpool—Bank of Liver o Scotland—Nations)
Mank of Scotland, Limited, and branches.  Ireland—Provincia) Sank of
Iredand, Limited, and branches . National Bank, Limited and branches
Australin - Union Mank of Australia  New Zealand—Union Bank of Aus
tralia  Tudia. China and Japan—Mercantile Bank of Indis, Limited

Lownox Bankrxs

THECANADIAN BANK.

OF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

PAID-uP CAPITAL - 4
REsT )i - 3,000,000

HEAD OFFICE : TORONTO i
HON. GEO. A, COX, President B E. WALKER, General Mansger

1 %
$8,700,000

London (England) Office, 60 Lombard Street, E.C.
8, CAMERON ALEXANDER, Manager

Montreal Office, ¥, H. MATHEW SON, Manager

New York Agency = = = = 16 Exchange Place
WM, GRAY and H. B, WALKER, Agents

104 Branches throughout Canada and in the Upited
States including the following in British Columbia.

Atlin Nanaimo
Cranbrook Nelson

Fernie New Westminster
Greenwood Vanconver
Kamloops East Vancouver

Ladysmith Victoria

Bankers in Gieat Britain
THE BANK OF ENGLAND, TuE BANK oF SCOTLAND, Lrovns
BANK Lisiten, Tur UNION 0F LONDON AND SMITHS Bank, L1

Bank« 18 ano Chief O« rrespondents in the United States.

The American Exchange Nati-ual Bank, New York ; The Fourth Na-
tional Bank, New York ; The Northern Trust Co., Chicago , The Bank of
Nova Scotia, Hoston | The National Shawmut Bank, Boston ; The Maiine
National Bank. Buflalo . The Commercial National Bank, New Orleans :
The People's Savings Hank, Detroit ;| Commercial National Bank, Detroit,

Clinton, Ont " St Catherine Kevelstoke, BC.  Waterloo, Ont
Hxeter. Ont Street Ridgetown, Ont.  Winnipeg, Man
Frankford Ont Montreal Market Simooe, Ont ‘\'onduoc'i. Ont,
Fraserville, Que & Harbor breh. Smith's Falls, Ont
Hamilton, Ont .

AGENTS IN GREAT BRITAIN AND COLONIES

$an Franciso —Canadian Rank of Commerce  Portland, Oregon—Canac s
Hank of Commerc.  Seat tie National Bank.

West
Indies -Colontal Bank  Paris~Credit Lyounais. Lyons--Credit L,

* Laswes Ciculdar Notes for Travellers available in all "m
world. « Drafts on -..nm«.-.,umuumm\:n.

INCORPORATED WY ACT OF PARLIAMENT, 1855,

HEAD OFFICE., MONTREAL.

2,806,420
- 2,720,778

BOARD OF DIRECTORS,
WM, MoLsoN MACPHERSON, President S I EwING, Vice President,
w RAMBAY, 1 P CuriGnors,
H. MARKLAND Mowson, Lr -Cor ¥ ¢ HENSHAW.
Wm, C. McINTVNRE,
JAMEs Kuiior, Gen, Manager,
A. D. Dursrorp, Chiet Inspector and Superintendent of Branches.
W. H. Drarex, H. Lockwoon, W, W. L. CHIPMAN,
Inspector, Asst. Inspectors,
e BRANCHES.

Acton, Hensall, Ont Sorel, P Q.
Alvinston, Ont Highgate, Ont, Jacq. Cartier 8q. St, Mary's, Ont
Arthabaskn Que,  Iroguois, Ont Morrishurg, Out. St Thomas, Ont
Aylmer, Ont Kingsville, Ont Norwich, Om Toronto, Ont

Brockville, Ont
Calgary Alta
Chesterville, Ont
Chicoutimi Que

Que.  Otmwa, Ont Toronte Jet., Ont.

) Owen Sound, Ont. Trenton, Ont

Port Arthur, Out. Vancouver, B¢
ue bec, Que Victoriaville, Que.

Meaford, Ont
Montreal, Que

London and Liver
Bank, Ltd. Australia ar
L. South Africa—The

sol—Parr's Bank, Lid Ireland —Munster and Leiaster
New Zealand—The Union Bank of Australia,
ndard Bank of South Africa, Lid.
FOREIGN AGENTS

France —Socicte Generale G rmany—Deutsche Bank.  Pelgium, Ant
werp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghal
Banking Corp'n.  Cuba—Banco Nacienal de Cuba t

Bank, National City Bapk, Hanover Na-
r.h.n:unl :::L Nld.:h;
nl < - Fur

Bank l'hllxlpiu -

¥ h St. National Bank, Philadelphia National Ba Detroit—st.te

Savings Bank  Buffalo—Third Natlons! Bank. Milwaukee~Wiscon ia
onal Bank of Milwaukee  Minneapolis — First National Rs)

T -Second National Bank  Butte Montana—First National Bauk

Commerce hunki"m —'rle.;l“u - L2
Collections made 1n all parts of t minion, al urns 4
In:n h-:n l‘l:ﬂ of exchange, Commercial Wndemﬂ
* Clrcular Letters issued, available in all parts of the “Vorld




