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SUBSCRIPTION .
82 por annum,

Lending Wholosiale Houses of Montreal

Leading \Wholexale Houses 6!"1‘010:\!0.

Lending Wbole’sé.l(; Houses of Montreal

GAULT BROS. & CO.

Hanufacturers and Importers,
MONTREAL,
Invite x;.ttentioh‘to'tlleir Fall Sldck, which is
- now fully assorted in all departments, and
cmbruces many new ‘liues, both in Home and
. “Foiit.z'iglx Mnnu‘ﬁtclurc.y'l‘heir cnriy purchases have
’ plnccd ‘them in u“pos‘itic'ni fo prescut o STOCK
- \vllicli,_f;)r STYLE and VALUE, will DEFY
GOMPETITION:' o
Orders by lettér or through travellers
_ will IL(wé careful and prompt attention.

GAULT BROS. & CO.

EXCELLENT VALUE:

JOHN MACDONALD & CO.

TAORONTC, ONT.

—

WOOLEN DEPARTMENT.
Weare now sllo\;'ing a full 'mnge of our
new FALL TWEEDS. h
CHOICE PATTERNS
’ o ~ AND - :

1

July 22, 1879. : '

i

JAMES CORISTINE & €O,

" ATY, 473, 475, 477,

ST. PAUL STREET, MONTREAL.
i " Importers and Exportera” :
. % MANUFACTURERSOF '
FUR GOODS
AndJobbersin T T .
BUFFALO EOBES, .
o ‘ MOCCASINS. e
;  + MITTS AND GLOVES, -
.. .~ FURWOOL
STRAW HATS,CAES, &o, ) :

. PROPRIETORS OF THE

“ Maﬁtreilil Felt Hat ‘Works.:

. ‘inducéments_offered  to tho Trade in our
< Bpe e Aafatuse of Fur Goods and Wool Hate .

DISIOLUTION OF PARTNERSHIP.

Notice is hereby given that the partnership heras
tofore existing bgtween theundersigned st Montreni,

-and Toronto under thie name of * THoOMAS MAY &

CoMPARY' was dissolved by effiuxiou of time on the
5th day of July inst. . -

The liabilities of the lata firm have been assumed
by-the nndersigned, RICRARD WoLrp and. Freb-
ERICK ALDERT. MAY, enrrying on bushicss at Mons
tranl, under the stylo **Taoyas Mavy & Co.,” who
alone are authorized to receive payments and grant
discharges for all debts due to the fate firm.

Dated 5th July, 1879, Riciarp WoLrr, '

FREDERIOK A. MAT,
JAMES PATTERSON,

Referring to the fnrngoiujg notice we begto inform
you that the business ieretnfore carried on by :

TEHOMAS MAY & CO.,

“at - Montreal and Toronte, will be continued by

Richard Wolff and Frederick A. May, under the

game name at Montreal, where all debts due to the”

Inte firw are to be paid to the undersigned. :
In making this announcement, aud thanking you
for lmst tavors, we wish espocially to votify you that
we
weostern part of tliec Dominion direct from Montrenl,'
We have no hesitation in asfnring you that ourlong
experience and extensive knowledge of the markets,
combined with ample means, will enable us to offer
you every possible advantage in conncetion with our
special business, | . R PR S
MILLINERY and FANCY DRY GOODsS
We respectfully coliclta

tl of your p and
o 16 assure you that wa shall do'ull in our powoer to mﬂjc our |

busingsarelations mutually benefictal.- Wo remindn,

o Yours respoctfutly, - :
~ THOMAS .MAY & CO.

ntend to citrry on and cultivate the. Trado of the ¢

Frothingham & Workman
lix;porters n;nd. lftanufactu?en,

WHOLESALE DEALEES IN

IRON,STEEL,
TEIN
General Hardware,
: MONTREAL.

MANUFACTORIES

ST, PAUL'S, near MONTREAL,

AUTUMN, 1879,

1. G. MACKENZIE & CO.

~ British, Foreign and Domestic

DRY GOODS

881 & 383 St. Paul Street,
Rearof le;ch Calh.#ml, .
MONTREAL: -

. AND

_ Bt. Paul’s Buildings; Paternoster Row,

LONDON; Eng.
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The Chartered Banks,

The Chartered Banks,

The Chartered Mumnks,

'Bank of Rontreal.

BETABLIBHED IX 1818.

Capitol Subscribed, =« ~ = - - - $12,000,000

Capital Paid-up, = « = = = .« « 11,999,200

Besesve Fund, = = « e = = -+ 5000,000
Head Office, - - Montreal.

JRoard of Directory.
GYXORGE BTEPHEN, Esq., = = President.
6. W. CAMYBELL, E8q., M.D. - Fice-President
Hon. Thos. Ryan, 7 BirA. T, Galt, 6.C.M.G.
Petex Redpath, Eaq. Edward Mackay, Esq.
Hon, Donald A. Smith,” Gilbert Scott, kag.,

Alexander Murray, Esq.
B.B. Angus, General Manager.

A,

Branches and Agenciesin C
Tiontreal, W, J.Buchanan, Max,
,Ont. - Hamilton, Ont. FPicton, . Ont,
ggr:&%xr%,o" Kingston, “ Yort Hope,
Brockville, ‘¢ Linsay, " Quebeo, e,
Chatham, N.B. London, " Sarnis, nt.
Cobour Ont, Monoton, N.B. Stratford, «
Cornwxﬁi, ¢« Newcnstle, ‘¢ St.Johm,N.B,
Goderioh, ** Ottaws, o 8t, Marys, Ont,
Guelpn " Perth, *#  Toronto. _#
Hollfax, N.8. ~Peterbore’, ¢  Winnipeg,hian,
' © A, Maenider, Inspector.

nig in Greot Britain.—London, Bank ofMont-
leﬁlv,es) Birohin Lane, Lombard Street. London Com.
mittee—X. Il. King, ¥sq., Chairman, Robert Gillee-
ple, Esq., Sir John Rovo, Bart,, K.C. MG
© Bankerssn Ureat Hritain.—London, Lhe Bank of

N England ; The Londor & Westminster Bank: The

n Bank of London. Xiverpool, The Bank of
IIZSI;: ool.  Ssotland, The British Linen Company
ranches.
‘nggcm: in the United States.—New York, C.
¥. Smithers & Walter Wutson, 59 Wall Street.
Chicago, Bank of Montreal, 154 Madison Street,
Bankersin United States.—New York,The Bank ot
New York, N.B.A:; ‘Tho Merchants’ National Bank,

. Boston, Tha Merchants’ National Bunk, Bufialo, The

: Qxiebec, .

Farmers’ and Mechanijes’ National Bank. San ¥ran-
oisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St.John's,
Nild,, The Unlon Bank of Nuwfoundland, British
Columbia, The Bank of British Columbia. New Zea-
1and, The Bank of Now Zealand. ‘Indiz, Chins,
Japan, Australia—-Orfental Bank Corporation.
- (Issue Circwlar Notes and Letlers of Credit for

Travellers avaslable in all ports of the world.) k

THE BANK OF ‘
BRITISH NORTH AMERICA.

Incorporated by Royal Chartsy.
’ : A—— . N [id
£3,000,000 Steriing.

London Office—3 Clement's Lane, Lombard St.

‘Pald-up Capital,

OouURT 07 DIRROTORS,
John James Cater, J. J. Kingsford,

R. A, B. Dobres, ¥rederic Lubbock,
Henry R. Farrer, A, X1 Philpotts,
Riohard H. Glyn, J. Murray Robertson.

H. J. B. Kendall,
.Beoretary—R. W. BRADYORD.

H34D OPrioR 3 CANADA.—8t. James Bt., Montreal.
R. R.GRixpLEY, General Mianager.
J. 8. Caxzxon, Inspectoy,

Branches and Agencies in Cancda,

London, Eingston, Fredericton, N.3B,
:Brantford, Ottawn, Halifax, K.S.
Paris, Montreal, Victoria, B.C.
Hamilton, uebeo, Baxerville, B.C. -
Toronto, t. John, N.B, .

Byents in the United States :

Nzw YORX.~—D.A. MoFavish and W, Lewsos, k

| Agents. :
BAN ¥RANOCIBOO.—A. McKinlay, Agent.
PORTELAND, Oregon—J. Goodfellow, Agent.
Loxpox Banexns.—The Bank of England oxd

Messzs. Glyn & Co, ) i :

Foreign Agonta.—Xdverpool—Bank of Liverpool,
Austzalia—Union Bank of Australia. New Zoaland
—Union Bank of Australls, Bank of New Zealand,
Coloniul Bank of New Zerland. .India, Chizg,and
Jagan—(:bsrte:ed Mercantlle Bank of Indig, London
and China; Agrs Benk, Limited. West lrndles,
Colonial Bank." Paris—Messrs, harouard, Andre &
Co. Lyoms—Credit Lyonnsis,

"MERCHANTS BANK
" OF CANADA.

Capital - - - $5500,000.

Reeerve Fund, - 475,000.

HA5AD OFFICE - -

HMONTREAL

)

Board of Direstoxs.

BOR.JOMN HAMILTON, - - .. Prostdemt
JOHN RicLENNAN, Eeq., BLP,, - Vice-President

Bir Hugh Allan, : Andrxew Allan, .
Heotor Mackenzie,Esq. =~ Robt. Anderson, Esq.
‘W, Darling, Erq. ~ Jonathan Hodgson,

£Q.
Adolphe Massvn, Esq.

GYORGY BAGUE, - . . . Q@eneral Managez
WM. 3. IRGRAM, - - Assistont General Managey

BEBAYOBES AND AGUNOIBS.

Almonie, Oftawa,
Betlevilla, Owen Sound.,

vHn., Pembroke,
HBramplos, ¥erth,
Chatkam, Frescott,
Elora, Quebee,
Giglt, . -Hentrew,
(zananoqus, Sorel, -
Hamilton, Stratford. .
Engessoll, Ht. Johns, Qur.
Kincardine, 5t. Thomus,
Kingston. Toronto,
Londoxn, Walkerton.
Mitchell, Waterloo, Ont.
Montreal. - ¥indsor, .
Napanee, ‘Wirnipeg, Manitobs,

Banrkersin Greal Britain—The Clydesdale Bankia I 1
€ompany, 39 Lombard Sireet, London, Glasgosy
and elseswheros ' :

Ageney in New York, 48 Exchange Plaee,
DMesnurs Menry Hague, & dohn B Harris, jr., Agents,

Bunkers in New York. — The Bank of New York

EXCHANGE BANK
o OF CANADA. :

CAPITAL PAIDUP .. 81,000,000

HEAD OFFICE, . . MONTESAL,

DIZECTORB, -

M. H GAULT, . o e . President,
T, OAVERHILL, . ', 7. Vice-Presideny
A, W. Ogilvie, Thomss Tiffin,

R. K. Grecne,’ James Orathesn,
Alex, Buntin, -

THOMAS ORAIG, . .. . Cathicr,

GEOU, BURN,. . . . . Isspecior,

. BRANCHEB, -

HamiltotBOm. « v €. M, Counsell, Har&ager,
Pl

- Aylmer, Ont. . .. .J. G.Billett, -
k Hill, Ox=t. . . T.L.Rogers, . do
Brassels . Jobn Leckie’ - do

Ont... . .
}%;%%gglsbnt. .« « . W.A, Hastings, do
Bedtford, P.Q. . . . R.Terrous,Jr, do

S BAGENCIES, ‘ i
. . .. Owen Murphy,
FOREIGN AGENTS,
" Lowpon :—The Alliance Bank, (Limited,)
New Yorx :—The National,fi‘ank of Uom-
mereo ; - Mesars. Hilmers, McGowan & Qo,, 63
‘Wall street, : :

.. 1 Cmoaao :fonidn National Bank.

Sterhng and American Exchange bought and .
sold. - Interest allowed oxn Deposits. i v

QOollections made.promptly. and remitted for
at lowent rates.”

THE MOLSONS EANK

. INUOBZORATED BY AOT OF PABLIAMENT, 1965
' Capits!,'$2,000,060 . "Rest, 3400 090
HEAD OFFICE, MONTREAL,

: - Dlrecﬁ.orl'.
JOE f MOLSON, Knq. = -

- = Prepidest.
o, TS, WoREMAN, M.P. « Vice-President.
- T, JAS, JLAXTON, Ksq. | 2. 'W.SHEPuXRD, Ksq. :

HonD...hMacrHexsox. | . A, NxLeax, Esq.

’ Mirus VWisiias, Hsq, . .
¥, VWWOLFERSTAN T OMAS, « - Cashier.
M, JIEATON, - Inspector.

.hranches of The Molsons Eank.

Brockiille, Aeaford, Smith's Falls,
Eaxete+, Ailthrook, 94, 1 homas,”
Inger: %, AMorristurg, Toronto,
Londun,

Owen Souiid, Sorel, P.Q.
Guoen Sotiid, Sorel, 29

AGINTS IN THR DOMINION,
ucbe—Staducona Bank. :
. taiio and Manitoba—Ontario Bank asd Ban!

f of Moprreal and their Branches, = . - .
Xew firunswick—Bank of N, Branswick, 8t. John.
Nova Scotia—Halitax Boaking Compan, sud its
|- Branches, - . .
Prince Edward Island—Mercheuis Baxx or Hpll-
fax, Chinrlostetown & Suminerside.
cwfoundland—Commercial Bank of Wewfound-
. land, 5% Johns. . o B
AGUNTS [K UMNITXD ST ATXE, . -
New  York— Mechanivs’ National Bank, Mesars,
Dorton, Blies & Co,, Messrs. C. ¥, Smithers & W,
‘Wateon; Boston, Merehants National Brnk; Pors
. land, Caseo National Bank; Chicago, First Nntionz!
Bank; ‘Cleveland, Commercisl Nationai Bank;
- Datrois, Mechanics': ‘Bank; - Bugfalo, Farmers
- and Mechauics’ National Bank ; Milwaukee, Wiscon
| ein Marine and Vire Insurance €o. Bank; Toledo
‘ Second National Bank, . s
. AGENTS IN GRUAT BRITAIN, SR
' London—Bank of Montreal, - Meusrs. Glya, BUiMy,
Currie & Co. Meusys, Morton, Bose & €o,
- Colleotions made in &ll parts of the: Dominion and

© returns promptly remitted at' lowest rates of ey
ohange. . ¢ S Ve g

, N. B, -

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . . MONTEEAL

C. B. CHERRIER, Eaq., Presidant,
GED. 8. BRUSH, Eaq., Vice-Prestdens,
A A TROTTIER, Eaq,,Caobier,

FORN26N AGRBNTS, .

London—6Gly=n, Mills, Currie & Co.
New York—Natlonal Bank ofthe Ropubiie.

Quebze Agency—7¥l.e Bank of Mouixeal,

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEG,

AVUTHORISXD® ., ., ,
Syseorisrp « v .
¢ o Pamur e e .

DPIRECTORS.

Box, B, CHINIE, Iresident. | o ’
HON, 1ISIDORETIIBAUDEAY, Vice-Fresident. .
Hy. Atkinson, Hsg, Ol Xobitsille, Esq., M.D,
Y. Tessier, ir. -Sosoph Bamel, Esq. L

P. Vallee, Laq, . B
FRS. VEZINA, Cashier,

C.tr‘z"sz«.x. o 22,000,000 .
2,000,009 -

Montreal Branch—dJ. B, Sancer, Mansger,

Sherbrooke—Y’, Lefrance, Manager, R
Ottawa Baunch—Sam, Benoit, Manager, <« -
“Agentsin New Xork—Nutional Bank of the Repub)p
England-“Nat'onal Bank of-Scotland:: - .~

©Otber agens.es in all pur¥s  {the Dominion, . .

2,000,000 .
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‘The Chartered Bankn, -

The Chartered Banin,

The Charterod Banks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, = $2,100,000

DIREOCLORS:

Presidant : SIR FRANCIS HINCKS, K.C.M.G.
Montreal.

Vice-President: R. 3. REEKIE, Esq., Montreal.

JOHN GRANT, Esq., Montreal.
W. W. OGILVIE, Esq., “
JOUN RANKIN, Esq;, i
ANDREW ROBERTSON, Esq., *
A. SAUNDERS, Esq., “

ARCHIBALD CAMPEELL, - Genersl Manager.

W, C, Pridham, - - - - - « - - Inspector,
BRANCHES.
MONTREEAL.
. Do, Chaubolllez Squsare.
Ayr. : Galt. : st. Hyscinthe.
Woodstack, Belleville. tlamlwn.
Buaforth. ‘Laronto. Chathiam.

New ilamburg.  Sherbrooke. Toronto, YougeSt.
Clintoa, St. Cotharines, Wingham,

HOREIGN CORRESPONDENLTS.

Alliance Bask (Limited), London,
National Bank of Scutland and Braunches,
National Bank ({reland), and branohes,
Ulster Banking Compuny, Bolfust.
Smithers & Watsou, New York.

Natiora! Park Bsnk, New York,

Bank ot the Republic, New York.

Kidder, Peabody & Co., Boaton,

Farmers’ gnd Mcechauics’ Bank, Buffalo,
First National Bank, Oswego .

Interest allowed on Deposits, nosording to arrange-
ment, . o ‘ :

Letters of Credit E{nnmd on’Kagland, Ireland sud
nu, Japan and West indics.

- THE OANADIAN :
Bank of Gommerce.

. Head Office, - = Toronto.
Paid-up Capttal - - - - $6,000,000
Roat =« =~ = = = .=

1,500,000

' DIRECTORS.
Hon, WILL1AM MoMASTER, President.

Hox. ADAM. HOPE, Vice-President.
Noah Barphart, Ksq.  JamesMichile, Kay: - o
William Elliot, Ksq.: - | T.Sutherland Stayner, Esaq,
Georgo Taylur, Esq, .o, J. Aruton, Hsq. .
A. R MoMsamr.Esq. '

W. N, ANDKRSON, (ieneral Maunager.
J. B, PLUMMER, Inspector.
. . . R
New Fork—J.G. Harper sud J, H. Gordby, Agents,
Chicago—J. G.Orchard, Agent. -

. BRANCHES.
Barrte, Guel;lm, Simcoe,
Berlin, Hamilton, Stradorad,
Braattord, London, Strathroy,
Cayuga, Lucan, Thorold,
Chintham, Montreal, : Toronto,
Collingwood, -+ Oraugovilte,” Trentun,
Dundas, : Qttawa, - Walkertan,
Dunnville, Peterboro’, . - Windsor.

ult, . ..-St. Catharines .. Woodstock,
(Goderich, " “8arnia, .

Commeroial oredits lasued for uge in Europe,the
Kast and West Indies, China,.Japan, and South
America. A - . :
Sterm and American Exochangeboughtandsold.-
?ou ona mdde on the mostfavorable terms.

wed on deposl . . '

L . “manmERS,”
I3 . B P sl ol L . 3
Wew York—Tlva Awmericun Exchange Nstiengl Bank:
" Loundon, Englund—The Bank ot Sagtland..” ¢ .

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,.......... ... 81,500,000
CAPITAL PALD In Muy 16, 1578 1...0... 1,881,668
RESERVE FUND.. ... cacnenensrnnsenns 800,000

Board of Directors.
R. W. HENEKER, President,
Head Office—Sherbrocke, Que,
Ilon. T. LEE - 1ERRILL Vice-President.
M. H. Cochraane, G- N. Galer,
G. K. Foster, Hon. J. H. Pope. 3
A. A. Adams, G: G. Stevens,

T. S. Morey.
WM., FARWELL, General Manager.

Branches.
Waterloo, Richmond,
Coaticook, Stanatead.
Cowansville Granby.

Agents in Montreal—Bank ot Montreal.

London, England—London & Gounty Banks,

Boston—National Exchange Bank.

Qollections made at all accessible points and
promptly remitted for.

CNTARIO BANK

Capltal Subsoribed, 83,000,000; Paid-up, §2,950,372;
Reserve Fund, $525,000.

Heed Oﬂice\, - & - ‘Toronto, Ont.

DIRECTORS:

HON. W. P. HOWLAND, ParsIipixT.

HON. D. A. MACDONALD.

C. 8. GZOWSKI, Esq.

D. MACKAY, E8q. -

WM. MoGILL, EsqQ., M.D.

A. M. SMITH, ¥aq. - : o
' D. FISKEK, @General Manager,

Agent for the Government of' Untario.

Branches,— Guelph, Lindaay, Montreal, Oshawa,

FPeterboro’ Ottawa, Port Porry, PPort ifope, Bow-

manville, Whitby, Mount' Forest, Toronto, Prince

Arthur's Landing, Winnipeg.
Foreign - Agent.—London, Eng.—Bank of Mon.

treal. New York—R. Bell and Q. ¥. Smithers,

Boston—Y{remont National Bank. .

IMPERIAL BANK

OF CANADA., :
Oapltal duthorlzed = « = - = = = = = -81,000,000
'884,015

Capital Pald ®p = = = = = = w = o w v

DIRECTORS:
H. 8. BOWLAND, Esq., Presidens,. . ° .
T. R. MERRITT, Hsq,, Vice-President, St. Oa--
tbarines, :
JonN Swth, E8Q., -
Hon. Jas. R. Bexgon,
St. Catharines, R. Cakrig, Esq.,
P. HugHuss, Esq., " Joux Fisgen, Esq.,
. D. R. WILKIE, Oashier.
HEAD OFFICE—TORONTO.
BRANCHES—S8t. Catharines, Ingersoll, Port. Col-
borne, Welland, St. Thomas, Dunnville aud Fergue:
AgenTs 1IN LONDON, ENne.—Bosanquet Salt Co.
AGENTS 1IN N¥w YoRE—Bank of Montreal. |
"Gold and Qurrency Drafts on New York and
Sterling Exchange: bought and sold. Deposits
receivg:s and interest allowed. Prompt attention
paid to collections. ; :

PORTEOUS BANK,
» Pgis»lyej,v Ont.
ESTABLISHED 1877.

© T, R. WapsworTH, EsQ.
Wu. Ramsay, Esq,,

_ Transacts General BANKING BUSINESS,
‘jssués Drafts apd MAKES COLLECTIONS at .

Lowest rates, Reference, The Merchants' Bank

-of Oapada. o

. E SAUNDEES,

SR Manager, )

The Bank of Toronto.
CANADA.
Incorporated 1855.

—

Capltal, 2,000,000, Roserve Fund, $750,000,

DIRECTOQORS:
WILLIAM GOODERRAM, Prestden:

T Jauzes G. WORTS, Vicé—Presldentt'.
WILLIAX CAWTHRA, GRORGE GOODRRHAM,
Avrex. T. FoLTOX, HENRY CAWTHRA,

HEexnryY Covenr,

HEAD OFFICE, TORONTO.

DUNCAN COULSON, CABRIER.
HUGH LEAGH. ASSISTANT CASHIER,
J. T, M. BURNSIDE, INsrgorox.

_ BRANCHES,

MONTREAL, J. Murray Smith, Manager; PrTER
BORO, J. Ll.'Roper, Msuager:'Couognu' Josapa
Henderson, Manager; Port Hoer, W. . Wagn-
worth, Managor; BARRIE, J. A. Strathy, Manager;
ST, CATnAnINgs, E. D. Boswell, Mansager; Coi
LINGWOOD, G. W. Hodgetts, Aanager. .

BANKERS.

Loxpox, Exa., Tho Uity Bank:
tional Bank of Cbmmeroe? * NEW Yonx, Ns-

STADACONA BANK.
quesec.

Capital subscribed.” . . .
do paiduplst Aug. 1878,

O S

. DIRECTORS.
A, JOSEPH, .- . . .:. , , Prosident.
T HH&n.Pi (;All_{iimﬁu.i XE L., Vica-Pres, -
. H, Grans L. LeDro 086] heh,
F.Kirouto, G K Rentrew. T Sueiym, MLEE
‘WAL R. DEAN, Cashier.
Agonts In the Dominiou—Bank of Montrezl,
:: ghioa h-C L
. ew York~C. F, Smithers and W, Watson,
“ Londom, England, Natlonal Bank of Scotland.

$1,000,000
990,890

- Bank of Qﬁawa‘
: OTTAWA. ‘

. DIRECTORS:
JAMES MACLAREN, Feq., President.
CHARLES MAGEE, Ksq., Vico-breoiunt.
C.T. Bate, Esq. " Alexander Fi
Robt. Blackburk, Ksq., M.P. ‘Allan Gilmoue, %réqlf'q
Hon. George Bryson. - George Hsay, ¥aq.
Hon. L. R. Chureh, ML.P.P. .
PATRICK BOBERTSON,
B Cashier,
Agenoy—Arnprior. Agents in Canada— Canad!
Bank of Summeroé New York-—J, G(.Jakl:rpg;
r&.} i’&‘ﬁ,} ‘{ifadpy. Pondon, Eng.~Alliance Bank,

~ THE ONTARIO
SAVINGS & INVESTHMENT SOCIETY
" OF LONDON, CANADA. ‘

_Pald-up Ospital, .. .’ $970,000
. - JReserve Fund, -, + 158,000
Totnl Anscts, . ..o o 2,500,000 -~
Total Liabilitics, . . 1,367,470 -
Money loaned on Real Kstate securities only,’
- Municipal and School section Debentures pur--
ehnsed. L I T
. .WILLLAM F. BULLEN, .
LUt Mapager!
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Ausnigneen, Accountants, &c,
(For Legal Cards see other page.)

" THE HAMILTON

Provident. and Loan- Society.

Hon. Apam HoPy, Senator—Fresident.
© . W.E. SAnpFORD~—Vice-Prosident,
. Caglml (authorized to date)....i..evs. $1,000,000.00
Subscribed Capitalceiediiess
. Paid-up Capital.'..ecee.. ... $814,000
Rezerve and Contlngent Fund., 107,600 221,600.00
Total ABBet8.+ .\ s s siinsone ossensonr:  1,093,769,00
MONEY ADVANCED ' on Renl Estate on” favor-
abla terms of Ropayments. " =~
MONEY RECEIVED ON DEPOSIT, and interest
allowed thereon at 6 und 6 per cent, per annum.
OFFICE, | .
KING STREET - EAST, HAMILTON.

. H.D. CAMERON,

Treasurer,

Sto_'ck Brokers.
FENWICK & BOND,
STOCK BROKERS

(MOXTRRAL STOCK KXOHANGE,)
T 7" .. OFFICE:
Ho. 4 XERCHANTS EXCHANGE, 13 8T. BACRAMENT 8T.

C - Assizitees;, Accountauts, &c.
(For Legal Cards sce other page.)

LT C L Antigonishy N.Y.
’ ARCH'D A, "Ma0G1LLIVRAY, J.P., County
Treasurer, and Oplicial Assignee. Collecting of
debts attended to promptly.

. Arichat, Cape Iireton. -
JOB’N H. RINDRESS,  Ofliciul Asslgnee, Notary

‘Public, Commissien Merchant, ¢c., Arichat,
Cape Breton. . :

: Araprior, Ont. .

J’AM'&S BELL, Otticial Assignee, 8 Commissioner

~ud General Agent, Ariprior, fentrew County,
Ont, .

L " Barrie, Ont. '

JOSEPH ROGELS, Utliciul Assignee for the County
ot Stmcoe and Muskoku District, Yublic Account-
ant, insurance und Generdd Agent, Barrie, .Ulll&ll'io.
Hererences kindly permitted.—Barrie: His Honor
Judge GowanyL. D" McConkey, Esq., Sherifl, Ssmuel
Lount, Eey., Kegistrar, Messrs. Lount & Lount, Bar-

Tisters, .

. Beljeville, ont,
M B. ROBLIN, Otflicial Assignee, Valuator for
+. “Frust and Loan Compuuy of Canads, knsur-
ance Ageut and Accountant, Belleville, Unt.

; . Berlin, ont,. s

J. u. SCULLY, General Broker, Actountant, Real

*  kastate and Insurance Agent, Conveyancer, &o.
Maney 10 Loan on Real Estate, Serliv, Out.

. Brudford, out, .
SAMUEL DRIFFILL, Bradtord,County ot $imcoe,
Ofbeial Assighee, Accvuntuant and Conveyuncer,
Aatustor for the Frechold Loau und Saving Society,.
gent-we- tne leading British sud Canudiau busus -
“ance Cowpanies, Notes und  Accouuts collected,
Charges moderats. . -

Brampton, ont,

J‘ W, MAIN, Officinl Assignee for the County of
+ Peel, Biampton, Ont "

" Branttord, ont.

THOS. BOTHAM, Bauker and’Broker; Branttord,
Ontariv,, Oflicial, Assignee County ot Braut,
Ageut for Gunara - and vther lues trom sew York
and Philadelphia, Agent for Canadu F. & M. 1nsur-
ance Cou,,. Loudon und Unturivluv. Co,, aAccident
aud tsuurrntes 1ux Cos o Hurowund Erw Losn Co.

- Brockville, ont. T

JoHN N. ABBOTL, Brockville, unt,, Ogticial As-.
siguee for the County o1 Leeds, &0,

950,000.00

- s FRASER, Nota

H.

Brusscls, Ont,
0 R. COOPER,
- OFFICIAL ASSIGNEE,
For the county of Huron., - .

Brussens P.O. Oat.

. carlcion Place, Unt.
A W. BELL, uflicinl Agsignee tor the County
* of merl’:, Noutary Pablic and Accouniant,
Real Estaie Agent, &e., &c.. Carleton Pluce, Ont,

Colborne, Out,

A VARS, Insurance, Fire, Lifs, Marine. Money to
* losn. Culborne, Ont.

Gult, Out,

ALEi’.' MACGREGOR, Ofiicial Assignee, County
of Waterloe, Galt, Ont.

Guelph, ont.
‘/ OHN SMITH,
OFFICIAL ASSIGNEE, ACCOUNTANT,
and Genem} Agent,
GUELFH, OxT.

,B(:ferencen are kindly permitted to 8, Irving, Ksq., -

M.P., and Adam Brown, Esq., Hamilton; Nicol
Kinﬁsmﬂl, KEsq.,andMessrs. Lyman iros., Torento;
¥. Keller, Fgq., Advocate, Montreal. &o., &o.

J OHN HAFFNER,
OFFICIAL AS8SIGNEE,
For the County ot Wellingzton, b

INSURANCE AND LOAN AGENT.

Office—¥ederal Bank Buildings, Wyndham street,
Gulph, Out,, £2.0. Box 244 . :

~ " XRamilton, Ont.
'A LEXANDER DAVIDSON,

Q¥FICIAL ASSIGNEE
. AND

ACCOUNTANT,

No. 2% Jaxes St., South. . -

L'Avenir, P.Q.

. Oflicial Assignee for the
Col-

HaMILTON, Qnt.

.. District of Arthabarka, Jusurance Agent,
lections promptly attended to. L'Avenir. P.'Q.

Lindsay, Out,

GEO. KEMPT, Ofticial Assignee and Sheriff for
- County of Viotoria, Liudsay, Ont.

London, Out.

E. NELLES, Otlicial Assigues for London and
Middlesex, 98 Dundag street, London, Ont,

‘ Joun
: &c. Prescott,

Ansizneen,  Accountants, &,
(#or Legal Curds see other page.)

BEA USOLEIL & KENT,

ASSIGNEER, AODOUNTANTR & AUDITORS,

No. 66 5t. James Ytreet, Montrea).

€. BEAUSOLELL, Otlicial Asrignae,
A. L. KENT, A

L AJOIE, PERRAULYT & SEATH,.

" Assignees & cccountants,
Nos, 64, 66 & €8 St. Jumes S.reet, Montres),

L. JOS. LAJULE, '

Uficial Agsignee, City af Moncraas,
9. 0. PERRAULY, . ' :

Ufficial Assignee, Ixatrset of Montrecs,
DAVID SEATAU,

Accoun tant and Commarssoner,

Montreal, July 2nd. 1877

tant and Com

New Wesntiminsier, i2.C.
JAMES MORRISON, Lund and  Genersl Ageny,
Oflicial Assignee. New Westminbster, British
Colusuvia." .

. X IOrisln'_revi!le, ons,
JOS. W. SHAW, Otlicial Assigues for the County
of Wellington, Usungeville, Uut,

Owen Nound, Opns.

. GEORUE PRICLE, Oflicin]l Asslguee for the County

of Grey. Agent for-the Dominion Telegraph
Compuny, and Vickers’ Express. Owen Sonrd, Ont.

Penobsquis, NoB.

B, B, MoCREADY, Oflicial Assigneo for King's
J- County, Coroner, ’&c.. l‘em:bsquis. N.A8. "

!’elérborough, ont.

JAS. A HALL, Sheriff and Offioial

Asrignee-
Peterborough, Ont. §

Plantagenet, Ont,

AS. VAN BRIDGER, Ofhicial Assignee for Pres
.coft County, Pluntagenet, Out,

Preicou, Ont.
EASTON, Oflicial Assignes, Avecountant,
3 Cut. N.B.—kstates wound up
with ecouomy and despateh. . ,

: Renfrew, Ont.
GEOI{G_E PEARSON, Oflicial Assignee County of
Rentrew, Convesancer, Commissioner m B.R,
Agent jor the Building and Lousn. Assucintion sué
the North British Canudiag Investment Cowmpanies
of Toronto, ulwg\gcnt fur the Univu, Standard, and

'Koysl Mutual Foe Iusurauce: Compuanjes.  Oflics,

Muin Sureet. Rentrew. vpposite Merchant’s Bauk.

JMerrickvilie, Out. -

E H. WHITMARSH, Utliciul Assignee for County
« Grenvillg, Merrickville. Unt. Conveyancer, Com-

: missioner in B. R., and Collector of Clats.

Milton, Ont,

D W. CAMPBELL, Ofiicial Assignes for the
- County of Haiton, Milton, Out. :

Montreal,

JOHN FAIR

ACCOUNTANT AND OFFIOIAL ABSIGHER,
“OUMMISSIONER, - ’
¥or taking affidavits to be used in 1he Province of
Ontario, .
135 St. Francols Xavier atreet, Montreal,

. Riveru'dule, ont,

JOUN MILLAR, utliciul Assignee for the County

Or Bruce, Accountant, &o. Kiversdale, Out.

Sarnia, Ont,

J FLINTOFT, Oflicial Assignee for the County of

Lambton, Sarnia. Ont.

\V M. J. KEAYS, Othcial Assiguee for the County

ol Lambton, Sarnia, Ont,

Sherbrook® ¥- Q.

",Bnooxs“ec WIGGETT, Joint Official Assignecs,

Accountants, Real Estate Agents, Yire and Life
Insuravee = 3. W. Wiggett, Oflicial Assignes
‘Brooks, Ufficial Assignee, " Sherbroovke, .Q. -
vflice in Brooks' Bloek. . L

Geo.

AYLOR & SIMPSUN,: .

. omqlnl Assignees, Accountanta, Auditors,
Commissioners for taking affidavits for Quebeo and
. Qutario.’ . :
853 NOTRE DAME S'TREET, Montreal, -

P. 0. Bux 1724, .

Jory’ TAYLoR, Oflivial .Assiguee tor the city. of

Montreal. ANDREW J. SiMP8ON, Official - Ass!
for tho Distriot of Montreal, " OO Asignes

'_S‘trntyl‘ord,“ ont,

Tnom\s MILLER, . Official - Assignea for . the
;4. County of Perth, Stratford, Ont. ‘Accountand
insurnnce and General Agent. Collectious solicited
: : St. Catharines, Ont,

MILLER & CLENCH, St Catharlnes, Ont,, Off
; “cial Assignees, Accountants, &c.. Collections 8
speclalty. : Re rences if required. - S
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Amsigrieos and Accountants,’

. (For Legal Casds sce other page)) - .~ © . =%
. W. MU RDOCh
| TORONTO,

WINNIPEG anD NorTH West TERRITORIES,

Ime(r ostablished Ageneies at the principul points in \Iamtob'l and North
West Teer itory, Lam pu,p‘ued to undertake '111 Ageney buamcbs in Mereantile

or Real KEstate matters.

: COI!I!TSPONDI<‘\C!‘ SOLICITET,

Strathiroys. Ont.

H NICHOLSON, Accountant, Ofliclal Assignee,
Real Estate As.ent, Agent for-National ,Cunard,
gnd Anchor Lines of QGuean Steamers, \‘!om,y 10
Loan at 8} per cent. per annumn. Office: Front St.,
Strathroy, Middlesex County, Ont,

Sydney, N.S.

CHARLES W. HILL, Auctioneer and General
Agent, Official Aes[’,nee, .surveyor of Bhipping,
byduey, Cape Breton, N.

Toronto, Ont,
TURI\LR CLARKSON & CO., (see adv, on other
page. . .

Uxbridge, Ont.

Wll SMITH, Official Assiguee for the County of

Ontario, Agent for the Phianix Fire Insurance
Company of London, England, and the Impuerial
Loan and Imeatment Co'y, Toro to. Relerences: —
(; Wheler, Esq., M.P.; 1. Paxton, Esq., M.IMP.
0 . T. Buttur.bﬂq late Uﬂlcml Anmgnee Uxbndge,

n

. \Valkerton, Ont.
GEO GOULD Oflicial -Assignee, &c Wnlkerton,

WM M. SMITH, Official Assignee for the Count?'
of Bruce, Wnlkerton Ont., Agent for ¢ Allan,”
¢ Auchor,” and ¢ Dominion’”’ RO) al Mail Steamers,
Cansda Permanent Loan and Savings Co,, Accuunt-
ant, Conveyancer,. &e¢., Commissioner in Queen's
Bench. . Mouey to ‘Loan. Erompt attention given to
Collections, and to a.\l mfonuucwu required from
him. -

' Waterloo, P.Q. .

TBOb BRASSARD, Ofticial Assignes ror the
County of Shefford, Wuterloo, Que.

© Welland, Ont.
F SWAYZE, Official Assignec for the County of
Welland, Accountant, Conveyancer, = &c.
Office 1n the Court llouse, Wellind.

Whitby, Ont.
JOHN RICE, Officin] Assignee ,CountyOnmrlo, Ac
countant, -Auditor, &e¢., Office at the Court
House, Whitby, Out, .

. Williamstown, Ont.
D MOLELLAN, Official Assignee for the County
¢ of bt.ormouh. Dundus nud (xlungnrry, Williams-
town, Qut.

Windsor, Out,’

J McCRAE, Oftleial Assip,nee for Essex County,
Windsor, Ont. . :

sumrearme

_ SEND 25 CENTS
FOR A COPY OF THE NEW TARIFF
CORRECTED TO MAY 26th, 1879,

With a List of Warchousing Ports in the Daminion,
Sterling Lts,hnn;,c, Frane, -German Rixmark, and
the prluclpnl Foreign Lunreucnes at (,.mudru\ Cus-
toms values.

‘FOXIN ‘DI o’LoUGqu\r,
‘BOOKSELLER § STATIONER,
243 St. James Street, Montreal

Leading Wholesale Trade of Mdntrenl.

ALEXANDER dSEATH

' . IMPORTER OF

Britisle & Foregn
LEATHERS

AND

Shoe Manufacturers' Goods,
16 LEMOINE STREET, MONTREAL,

Is prel;ared to receive
E@" ORDERS FROM THE TRADE
AS USUAL

JOHN L. CASSIDY & CO.,

) 3 mon’rxns or
China, Glass, and ' Earthenware,
EEROSENE i‘XSTUEES, PLATED WARE, &o,,

Now's. Boioing, 339 and 341 Sr. Paus StREET
© " MONTREAL.

E.E. GILBERT & SQHS,

MANUFACTURERS OF,

PQRTABLE AND STATIONARY
ENGINES, |
Steam: Pumps, Shafting, Pulleys, &.
Office: -

'722 ST JOSEPH . STRLET
MONTREAL,

BEORBER, PROWSE,
(SU(.«C_ESSOR TO PROWSE BROS )
MANUFAOTURBR op

French Gookmg Ranges,

For FAMILIES, HOTELS ana RESTAURANTS,

The' onl) Canadian award for:
Wrought lron Ran--eu—l’nrls, 1878.

Printed bxrculars and Testimonials on
‘application.

BOU.SE FURNISHING I1ARD WARE,
224 ST.° JA-‘,IES  STREET.

Leading ﬁﬁbiéiaﬁfé"’l‘rﬁidékﬁ Mougy rcnl; :

W. &F.P. GURHE&GU."

100 GREY NUN’ S l'., Montn eal

Importers of Pég Iron, Bar Iron
alvanized Iron, Canadie Plates:

Roiler Tubewn, Gas ’l‘uhen,

Ingot Tin, . Rives ‘Vewed Marble,

Ingot Copper, lron Wirs, Romun Gement,
Sheet Copper, Stesl \Vlr' fortland Cement
‘Antimony, Glass, Ganada Cement

Sheet Zinc, Paints, Paving Tiles,
Ingot Zine, Fire Uluy, (mrd(.% Vases,
Pig Lead, Flue Coveru, Uhimney Tops,

Dry Red Lead Fire Bricks, Fountaing,
Dry W'te Lead, " DRAIN PIPES.

Patent Bncaustic Paving Tiles, &ec.

MANUFACTURERS OF |
SOrFA, OHAIR, AND BED SPRINGS,
A large stock-always on hand -

SHAW BROS.¢CASSILS
TANNERS

AND DEALRRES IN

HIDES & LEATHER,

13 Recollet "Street, Montreal,
COCHRANE, CASSILS & (9,

MANUFAOTURERS OF,

Boots and Shoes, Wholesale

CORNER OF
8t. Peter & St. Sacraments Streets,

DL, XX, Coclrrane, .
} moNTREAL,

Chax, Cansils,
Abram Spaulding.

CASSILS, STIMSON & CO. |

. IMPORTKRS OF X
Foreign Leathers, :Prunellas and
“Shoe Findings, '
m:umm COMXISSION MERCHANTS,
13 & 14 ST. HELEN STREET,
MONTRBAL., ‘
ARCHD. M. CASSILS. -~ OHAS. STIMSON
AMES HOLDEN & CO.
Msnufacturerso:, and Wholoanle Deaslersin
Boots and Shoes,
596, 588 600 ,602 & 604 CraigSt,, Montreal, -

A lirge -and-well assorted stock™constinily -
on hand, specially adapted to the wants of the
count ry trade, g

:JAMES McCREADY & G0,

WHOLESALB-
BOOT AND SHOE

30& 37 WILLIA.M SI‘RE..‘I“
' ONTREAL. LT
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j-'ea,dlng IWholesnle Trade of Nontreal.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AMD A )ULLABSDB'FHH!T 0,

GENERAL GROCERIES,

klMamtmnedfrom best Markets.
J. A- MATHEWSON,

202 Mo@ill Strest.

C. H. CORDINGLY & Co.

DISTILLERS AND MANUPAOIURERS OF
CORDIALS TOM GINS, GINGER WINES,
CHOICE FRUIT SYRUPS,

BITTERS. BRAKDIES, WHISKEYS, &0

—

SOLE PROPRIETORS

Or TR TRADR MARK, AND MAerAo‘wm
O¥ THE OELEBRATED

“JOHN BULL BITTERS.”

I’nze Medal and Diploma. Exposition Universella-

& Paris, 1867, Silver Medals, Provincisl Exhibitions
868, 1870 and 1873.

393 ST. PAUL STREET.
SPECIALITIES OF
Extra No, 1 Ginger Wine, 01d Tom Gin,
Irish & Scotch"Whiskeys, Fruit Syrups.

rw'rac:-:.

lIenra Dufmne & Mongenails beg to oall particu-
ar attention to their large and . vnried stock of
French goods, consming of: :

HAB.MALADE Dl' MIRABELLES..

ABMALADE DE ¥RAMBOISE. -

(:ROSEILLLb .Lc., e,
CASES FRENCH PICKL!
TRENCH 1’RUI~E
CASES FRLN CH VH\P.GAR

ENCH WINES.
CA‘SES I'RENLH LIQUEUB"
Cf:]n:-:.‘ very largestock of Havana nyd Bordeaux
DyFRESNE & MIONGENAIXS
ROYAL TEA & COFFEE Warehouss
221'NOTRE DAME ST. MONTREAL,

ASBESTOS,
Indestructible by Fire or Acids, -

Asxbestos Steam Pipe Packing,
Asbestos Steam Joint Packing,
Anbestos Pipe and Bofler Covering,

FENWICK & SCLATER.

32 St. Francois Xavier §t.,
L MONTREAL.

- TURNER, CLARKSON & @@u

OFFICIAL ASSIGNEES

ACCOUNTANTS

T ORONTO.

% GENERAL ATTORNEYS,

Leading Whoiesale Xrade of Niongreal,

Leading Whofesale Trade of Montrenl

BANK,
RAILWAY,

INSURANCE,

AND

General Commercial Staticnery,

BLANK BOOXS & PORMS.

MOB'ION PHILLIPS & BULMER,

Magufacturing Stationers,
8756 Notre Dame Street.

"ROBERT MILLER,

MANUJA’AOTUBI Ne

STATIONER

'WHOLKSALE DEALER IN .
BOOKS, PAPERS, STATIONERY and
PAPER-EHANGANGS,
SOLE AGENT FOR :

WYLt & LOURARAD, l'nppr-unngings, G]nsgow
ESTERBROOK STEEL PEN Co., New Yor
CarTir’s Inks and Mucilage, Bouon )

15 Victoria Square, MONTREALL.

DﬂMlN!ﬂN PAPER coY.

127 .S Petzr street, zl[ontrml

~(M!LLS AT KINGSEY FALLSY, P.Q )
MANUFACKURERS OF . .
The !ollowing grudes of high'elnss Pupersi—

Nos. 1 & 2 Book and Printing, (Toned & Wmte,)
¢ 8  Newsand Prmtmg

White Tea and Bag, :

Rleached Manilla Envelope Bag and Wrappmg.

‘White Manjlla Tea and- Wrspping :

Unblesched mmua Bag and Wraoping,

JOHN CRILLY & €0,

MANUFACTURERb OF . .
Paper, Envelopes and
Papar Bags.

380 ST. PAUL STREET

MONTREAL,.
MILLS AT JU.L.IETTE P, Q

Fina lhnma & Plonr Sack Paper 8 Specialty

M. A.NELSON & SONS,

Mapufacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO0O0D & WILLOW WARE,

General Grouers Sundnes .
ﬂ{PORT‘RS or
OLOOKES, LOOKING-GLASSES & PLATES

Fancy Goods and Toys:

Montreal House, 93 to 97 St. Peter S§.
56 and 58 Wrom street Wens, Toronte,

JAMES ROBERTSON,

General Metal M erclmnt

AND MANUFACTURER,
Canads Lead and Saw Works,

WOR .
’Queen, william a‘nd Dalhoume Streets.
Ogfice and Warehouse—320 Welhn_qton Street,
MONTREAL

4. RATTRAY ) !EO .y

- Manufacturers, Imporura and Wholeaale Dealers

TOBACCO, SNUFF CIGARS,

AND GENERAL

TOBACCONISTS' Goons.

No. 80 8T. CllARLh.& BORRO‘\!E}& STREET..
REROONS AXD OFFICE;
423 8T. PAUL cor. of ST. Francows Xavies St.

mﬂN'l‘KHAL.

WYATT & CO’Y.,

EXPORTFRS OF
' . SUPERIOR

PICKLES, SAUCES, JAMS, :

POTTED MEATS, &c.

ABEXDEEN WORKS, Loundon, England: )

JAMES LOBB, Soiz AGuNT, .
66 Front bireet, East, Torouto

Brewers and Malistern.

(zARLLN o’ b AMBJ&R ALh

CARLING & C0.

Bre wers g: Malts (:er*s,l

LO'NDON CAN ADA.

A b.>.x 1 their colebrated Amber Ale and Yor-
ter alwaysvn hand—in cask nud in bottle, Orderi
Tom the hade renpeumu) wlicxmd
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Leading Wﬂole-nle‘ Erade of Montreal.

SARVELL BAZR & GO,

| —IMPORTERS OF —

Erom, Tlnplacop, Galvanized lron', Cap-
ada Plateu, Zinc, Xngot 'Win and
Copper, Plz & Sheet Loud,
Window Glass, Dry
Red anad Whito
Lgmﬁ, &XC.

A Fort BTOOL ALWATS 1N STORR.

3756 8t. Paul Street, Montrea;»!.
CRATHERN & CAVERHILL

Tin, Oa.na.da. Platea Window Gless,
Paints and Qils,

Caverhill’s Buildings, 135 St. Deter St.,

MONTREAL.
AGENTS, VrieiLie MoxTAGNE  ZINa Co.

WM. BARBGUR & SONS,
IRISH FLAX THREAD

LESBURN.

RCceiyod Received
Gola Gold
Medal Medal
THB THE
Grand .Grand -
Prix - Prix
Paris Fx- Paris Ex.
hibition,.. hibitjon,
1878, 1878.

Linen Maschine Thresd, Wax Machine Thread

8hoe Thread. Saddlers’ Thxead, Gilling
Twine, Hemp Twins, &e

WALTER WILSON & CO.,
- Sole Agents for the Dominion,

-1 & 8 8T, HELEN STREET,
o MONTREAL

Jﬁéﬁfé &msﬁ& nﬁﬁ. & Go.’s

: —-FOR— ) f’(\
xcauonce n Calor, Quallty & Fum
- Trial Orders are solicite
Wholeaa e Trade mppl:cd only
s WALTER WlLbON & CO. oy
SOLE AGENTS,

l& 3 St. Helen' St., ‘Montroal, '

€. M@’@@E@E@M@ & B0.,

MANUFACTURERS AND IMPORTERS or

HATS.

JAPS, TURS,

ST RAW GOODS,

@&30.,

S,

We purpose sclling only to rzally responszble merchants.

As the matter now

stands, a substantial tax is levied on responsible people to liguidate debts con-

tracted by irresponsible traders.

To obviate this, and effect the foregoing pur-

pose, our prices will be at such rates as will give our customers a substantial

advantage.

Gur Stock is all now, ard selected from the leading styles in the

hn'rhbh, American and Canadian markets.
 Go MACDOWNALD & CO.,
37 ST PEJ’ER S_TREET

MONTREAL

LATE MACDONALD MOODIE & CO,

Leadingz Wholesale Trade of NEoatreal.

Leazding Wholesale ‘Erade of Montreal.

THE -

Paton Manufactur'g Co.

OF SHERBROOKE, P.Q. -
P)un TP CAPITAL, . .$600,000.00.

MANUBACTURERS OF

HICH CLASS Twecns,?

Goodsin the Trade. - For sale at

The most’ ular
?LNG DRY GOODS HOUSES in the

all the LE.
Domirion.
BRoard of Directors,

HENEKER, EgQ.,, = « = = =« President.
GB_.ORGE Sl‘bPuhN EsQ., - =& Vice-President.
A.PATON, E8Q,y, » » = - = Managing Director,
ALEX, Bux’rm, Esq.s BirA.T.GALT, K,C.M.G.
Hon. M, H. CoourAXE, Senator; 8.J. Poxroy, Eaq.
Hoxn.J. H. Pore,M. Y.; Auzx MirouxLr, Eeq.

COPLAND & McLAREN,
Tmporters and Manufacturers

QORNER

WELLINGTON & GREY KUK STS
MORTRE AL.
Pig Iron. Galvanized & Black Sheet

Iron.
General Suppliss for Foundrien,
Pire Bricks and Fire Clay,

‘Drain Pipes and Branches,

Chimney Tops and Linings,
Farden Vases and Edging,

Cement, Portland, Roman and Water-..

Lime,
Tiles and Flue Covers,
“Wheslbarrows for Hzxoavators,
‘3arden Whaelbarrows,

‘% hite Liead, Paints, Oils, 'l‘urpentlne, B

&a. &o.. &o. &0

Btadley Tin Plate and Tinned Bheer .

BELDING, PAUL & CO.

. Manufactuiers of

Sewing Sillxs.
MACHINE TWIST, &c. &o.

16 BONAVENTURE STREET,

MONTREAL,

rogess of manufucture from the raw

The entire
nished thread is done at our Mill in

Silk to the

AMontrenl. i
We nlmllenge comparison with the best.
- Orders from Jobbers only solicited. .. . :

BELDING BRO. & CO.,
New York.

F, PAUL,
: Montreal. *

@ommercial Sumnary.,

— Spring wheat in the Ottawn District has
been greatly damaped by the red grub.

—The Port Hope car factory hag been sold
at public auction for $17,000, -

— It is currently reported that an iron foundry
will shortly be established at Parrsboro, N.S.

~—What has become of Mr. George Gordan
Dustan of Halifax and sugar notoriety ?

-— The brush factory at Napanee Xa expected
to be in opcration next week.

— Taxida Island iron ore is said to give indi-
cations of great richness. )

— The incorporation is announced of * The
Kingston and Montreal Forwarding Company™
with'a capital of $200,000.
. ——John Hardy, merchant tmlor,nghgntc, has
been served with a writ of attnchment at the
instance, of A. E. Pavey & Co., London.

~ The failare of W. A. Tweedale, general |
teader; of Muniac, N.B.; is; announced. Liabili-
ties are stated to be less than $3 000, i
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Leadinz Wholeaale Trade of M ymu-énl.
EAGLE FOUNDRY,
CECRGCE BRUSH,

241t0'34 Xwe and Queen Streets Montreal,
HAKER oFr. _~

Steam Bnglnes, Steam Boilers, Holrting Engines,
Bteam Pumps, Circular saw Mills, Bark Mills, Water,
Mills, Mill beurins Haugers and Pulleys, Hand and
Power Hoists for 'Vnrehoures. &c alsu soleManu-
tacturers ot

Blake’s Pnte'lrn Ston« nnd Ore Breanker,
with Patented Improvements.

“ ASKWITH'S” Patent Hydraulic Lift,
AND AGENT FOK

WATERS’ PERFECT ENGINE GOVERNOR. -

_ And Heald & Sisco’s Centrifugal Pumps,

COTICN,. CONNAL & CO.
“No, 2 Corn. Hxchange, Montreal.

-CONNAL, COTTON & CO.,
134 St. Vincent Street, Glasgow.

Agents for CHAS, TENNANT & CO., Glasgow—
Chemicals, WM. LANG, Jr.. & CO., Pig Lead, Dry
Red Lend, Litharge, &c.

Importers of Paper and Soapmakers Chemicals,
Bx-Carbonnm of Soda, Sal Soda, Linseed 0il, Dry
White Lead.

Order- for SCOTCH REFINED SUGARS and
merchandise executed: in: the British mur)\ets ON
BEST TERMS, -

,Leading’ Wholesale Trade of l'lontreal.

GREENE & SQNS CO.,

i

3 7 | MONTREAL.

‘Wholesale Manufacturers

HA'E’

, BT UH%

TRA:W GOODS.

j![ANUFAC'l‘URERS OF WOOL FELT HATS.
MANUFACTURERS OF FUR FELT HATS.

MANUFAGTURERS OF FURS.

OUR CUSTOMERS buy direct from first hands,

ALL THE LEADING STYLES.

Newest Goods,

Best Value,

LIBERAL_ TERMS.

WAREH OUSE { A1

519,
ST, PAUL STRIE

521,

m;‘%’ } MONTREAL

— A number of valuable contributions and
communications lately received will have our
earliest attention.—¢ W. W, jun.,” soou.

— A tramway is to be constructed connecting
the Dufferin iron mine, \ledoc, with ‘the North

"-Hastings Railway. s
" — From Belleville is repor ted the complotion
of, and resumpuon of business by the cheese fac-
iory in Thurlow,destroyed by fire ubout n month
ago.
— At a large market held at Kingston on
the 26th ult. potntoes sold at §1 to $1.20 per
bushel ; cggs, 12 to 15 cents per dozen; and
buiter 13 to 15 cents per pound. .

— Inquiry is on foot respecting the establish-
ment at St. Catharines of an extensive - sash,
blind, door and moulding factory, with a view
to-supplying foreign markets.

— The Dominion Guvermuent, accordmrr to
a Quebec paper, is about to erect new works in
Lévis in connection with the Riviére du Loup
branch of the Intercolonial Railway.

‘—The Ang]o American Cabie (.,ompxmy lma
determined to lay u new eable next year to
mect the nnncxpntcd increase cof business
consequent upon the lower tariff.

— A al\{ly thousand bushel: elevator is con- R

strucung at Glmth.\m, Ont., by \h. srs. Nurth.
wood ‘& . Stringer, gmm mt:rchums of. that,
place..

— The supermtondent of the Feigel go]d mine,
Madoc, hns appeaved in Belleville with a brick
of gold worth 3410, the product of & week's
work. '

—_ I‘rom Thunder, Bny it is repnrted l]mt men

working on the Canada Pacific Railway are on |

. a strike, demanding. $1.50. a day in place of
$1,25, their present pay.
— The -first_trnin..over, the Crednt an]c\'
‘Rajlway to. Dmmbn Ont -arrived  there on the
28th uit.; At present r'lte of pl‘OngaS A)r will
‘be reached next weel.

N : '

~J. R. Armstrong, founder, of Toronto, has
made dn assigment. s direct liabilities nre
placed at $32,462, nnd assets, $30,350, the Intter
cousisting in large part of real estate:

— John McCrank, general store, Clearville,

hasabsconded to nvoid arrest vn the charge of
. 3

fofging his brother's name. The authorities
ging

are in pursuit,

— The New York Mercuntile Journal says

that not one Boston insurance company can

/’show a profit on the business of the first six
‘months of 1879. .

— Complaint is made that the mails along
the Jine of the Canada Southern Railway come

to hand with repeuled and aggravating irregu-

larity.

~ — A number of slmreholders of the Smduc,onn.
Bank resolveld in n'meeting on the 24th ult,, the
‘ayor of Qu bec in the chair, to oppose the at-

tempt now muking to wind up the aifuirs of the

bank.

— A good deal of new wheat has been
marketed at Chatham, at prices ranging from
93 cents to 93 cents. The guality and yield in
the . county of Kent, v.lus year, is n‘ao» the
average.

. = Mr. Chas. Murray, manager of the Fedoeral
Bank, Loadon, Ont, is temporarily acting as
manager of the branch opened at Chatiam in
consequence of the closure of the branch of the
Consolidated Bank at that place.

i.— A meeting of the Manchester shareholders
of the Great Western Railway was held on
Friday last. The attendance was I'ugc, and a
resolution in fuvor-of amalgamation” with the
Graud Trunk was passed unanimously.

== Whatever, the: ¢igns-of the times may. be
the facts are still bal cnough, if it be true, ns
reported,- that ship carpenters are wml\mn- in
the yards abont St. John, N.B.; tor.70 cents o
day, the best men not-ge tling QV_E}‘; SL

.

— A writ of attachment issued agninst Jobn
\I(.(J.nn-\, meneral merchant, Clearville, Ont.,
on the 16th inst.. has led the insolvent to t'l.kt.
French leave. -His. Habilities wre stated at
$4000 and assets $2000, the latter cOll:l:llﬂ"‘ of
:tod\ on hdnd and bouk debts,

" There is some talk of erecting a warchouse
and esl'ublishing a grain market at Petrolia.
Farmers in that distriet, now obliged to -haul
their grain to'Sarnin or Wyoming, would wel-
come such an enterprise a3 a great ‘and needed
conveaience.

— The Western Counties Railway has com-
pleted finnneial arrangements having for their
object the immediate resumption.of work.on the
roud, and itis confidently expected that, by the
middle of September, - tra us will' be running
between Yarmouth and Digby. g

:~ We find occasion to repeat the notice, al-
ready many times given, that all communica-
tions designed to receive - attention should be
accompanied by the name and address of the
writer, not necessarily for publication, but; as an
evidence of good faith.

:— The section of country between St \Inry'
and Saraia has heretofore” supplied the Grand
Tru 1k Railway with sume 50,000 cords of wood
annually, which will no longer be needed as the
Gumpany has determined to change its' locomo-
tives from wood to coal burners.

— A correspondent upon whose mf‘oxmntxon
we can rely informs us that a Mercantile A geney
is;by no means n dependable guide, since 'in
many instances the proprietors of * little candy
shops are rated as merchants. from.$3500 to
$1,000 when $50 would buy . the whole stock.”

— Shipments of opitm to the vatue of $60,000
Imve recenlly been made from Victoria to. San
1‘mnm>co By, the last:direct steamer Stn Yee
Chan shipped 30,000 worth in bond.” The ship-
ments may be uu.nlmlcd to .the ll)ClC.lSL‘(l im-’
pont duty nnpo~ed by the new tariff,: T
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Loanding Wholesaie I'rande of Montreal.

THE DOMINION

P

Nos. 9 and

JOHN CALDWELL,
Manager.

EED AND W0 CON

MPARY,

REFERENCES
Any Bank in the Dominion

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Coods;

ARE ALSO PREPARED TO SUPPLY

Wool to Manujacturers at most advantegeous figures.

We sell to the Wﬁoiesale Trade oniy.

~—J. M, Parker & Co., lumber and saw mills,
Berwick, N.3., are announced as insolveuts.

~ Daniel C. MePhail, builder, of Styathroy,
Qut., has fajled.” The liabilities are stated at
:5*% 13 and nssets 358,

~- The linbilities of Alex. . Power of Oalifax
are nbont. $4,500, and assets $3,000. No pro-
position in regard to n sclllum.ut has yet bien
made.

— W. T. Pearce, a prominent dry goods
merchant of Steathroy, Out., withdraws from
busiuess in consequence of impaived health, and
hag sold his stock, .\.(, to Mr. Turpin, lntc of

Amberstburgh.

—Tllclmbllmes of E. C. Newberry, fish dealer,
Halifux, N.S,, are given at $3,600, and assels
8550, the Iatter consisting of horses, vans, &e.
Newberry, who was formerly a clerk in Halifax
and is well and favorably known there, secks to
-effect a compromise at 20 cents on the dollar.

— A despateh says, fan Ottawa alder-
man ‘ requests the rate payers 1o refrain
from ‘voting the bonus'to"the Toronto and
Ottawa Railway, because he is now -working
ot an aerinl travelling . scheme which will
knock water and land communication higher
than a kite.”

— A discourteous communication from: a
city subscriber in reference to the “caution to
mercantile agerncies” which' appeared in our
last issue is more than sufliciently answered
by this mention, The writer's attention, how-
ever, and. that of our readers ‘generally, is
directed to the letter signed Mercator, pubh;hcd
in another part of this paper.

—'A’ company proposing to expend $250,000.

in’ the ‘erection of ‘a - fictory “and -plant at
Moncton, N.B.; for the manufacture of locks,
rolled ! brass, - brass: wire ‘and - other bujlders'
hardware has *just received a grant- from' the
Town Coiincil,” according’ to- the- T'imes, of
exemption lrom all m\atlon for ten )ems to
eomey e s

— According 1o a Inte report of the U. S
consul at Port Sarnia thrifty farmers taking
with them o considerable amount of - property
are migeating from Canada to: the States in

inicrensing numbevs. The personal effects of

the cmigrants pnssing the consulate last year
were valued at $117,379, and the nnmber cross-
ing at the port nawmed was 27,329,

— The failure of Ascher & Co. is said tohave
involved thay of Leo Harmburger & Co., against
whot & writ of atiachment has been issued in
the sum of $230. “The liabilities of Harmburger
& Co. are roughly estimated at $80,000, aguinst
only $40,000 of assets, They had been flonting
along for some time past, according to pub-
lished report, on nccommodation piaper made by
Ascher & Uo.

— We would direct attention to the adver-
tisement of A. W. Murdoch, of Toronto, in his

connection with Manitoba and North, West Ter- .

ritories, He has established agencies at the
principal points, and solicits all ageney or
mercantile matters that. may require attention.
Mr. Murdoch is long and favorably known to
the trade in our Maritime Provinces as well ag
in Ontario and Quebec, ns an efficient account-
ant and assignee.

— A subscriber sends us. a ]wrod) ou Byron's
“ Destruction of Sennacherib® in allusion to the
latter-day history of one of our mounetary insti-
tutions. We can make room for only the con-
clnding stanza:

« And the whole tribe ol‘A-shm‘ should all be in jall,
Until full half a miillion-be given for bail,—
And the might of the shareholders felt by the

\\'l:’(;‘:l(lﬂlcd like snow .all the “enlth \\'lth them
‘stored.””

i—We undcrsmnd that the Tocal Govern-
ment have consulted the eminent railwiy en-
gincer; Walter Shanley, Esq., with reference to
the proposed lease of the Q.; M.,:0. and O. Rail:
way, and that that: gentleman “has expreased
his conviction that the Govecnment would com-
mit a wrong by refusing the offer of- $200,000

Loadln-r \Vnolenale l‘rn.do 0( Qllcb

J.H.BOTTERELL & Bﬂ
Boot & Shoe Manufacturers

QUEBEC.

Always on hand a FULTL ASSORTMENT ot
the STAPLE LINES

ORDERS by MAIL promptly and carcfully
attended to.

OFFICE STATIONERY

BLANK BOOKS,

INTEREST TABLES,
CUSTOM HOUSE FORMS, &c.,

To be hnd at

W. DRYSDALE & CO.,
232 St. Jnme»s Streot, “[ON'I‘!R.EAL.

S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES

of évery desoriptions, Inoluding

Leads, Oils, Varnishes, ete., ete.,

MON'EREAN.

per annum. Mr. Shanley is now engaged in*
druwing up a formal report upon the matter,
which will probably be given to th. puuh(.

. Quebec Chronicle.

— The following despatch from Point kd-
ward, dated 27th July, will be ‘found of
specinl interest to lumbermen: “The tug
Relief has been seized, together with a timber
vufr, said to contain about two million feet of
lumber, for non-payment of Crown timber dues,’.

amounting to about $1,500. The seizure was

made by G. N. Matheson and n squad of men,
who left the Customs Departmént with-the tugs
Prince Alfred and L'ruro. The raft was from
French River, bound for Tonawanda.”

— A writ of attachment has been issued
against Messrs. Davidson Bros. & Co., of this
city, wholesale dry goods merchants, at theé’
instunce of the Consolidated Bank. A state-
ment of their- affuirs is postponed ftor. the.

‘present. Another smaller -dry goods - house

will likely be heard from in a day or two. The
Consolidated Bank hold some $42,000 worth of
paper from the Messrs. Davidson. In the other
case the amount is not much under $100,000.
It is to. be hoped we are beginning to see
bottom. ) .

- — A writ of attachment hns been issued
against Bernard Furniss. of this city, to whom a
warm allusion was briefly made in our columns
& fortnight ago. - Mr. Farniss is ‘known as the
keeper of a warehouse in which ‘the. Messrs,
Ascher & Co., Paquette, the msolvent wine
werchant, and others blessed with'too keen an
intellect for even ordinary warehousemen, were
accustomed to store some of” their goods.' But
even the Boetian intellect of Mr. Furniss was
keen enough to obtaiu lurge advances from the

=3
g
Q3
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Leading Wholesale Trade of Montreal

. Lending Wholesale Trade of Torounto

MORLAND, WATSON & CO.

Iron and Ilnrdware
Merchants & Manufacturers.
All descriptlons of
SHELF AND HEAVY HABDWABE.

MONTREAL Saw WoRks,

MoNTREAL AxE WoRks,

385 & 387 ST.PAUL STREET,
_ MONTREAL.

WAREHOUSl NG,
Brockyville; O.

Strict attention given to all business, and
justructions regarding consignmenta carefully
attended to.

ROBERT CRAWFORD.
EREFERENOES PERMITTED TO

pank of Montrea), Brookville,

$ir Hugh Allan, Montreal,

Andrew Allan, E-q., Montreal.

George Stephen, Kaq., Momrenl

James A. (:ruhume. q., t.B, Co., Montreal,
Hon, Don, A, bmnh, MP., nloxm'eal.

W. W. Ogilvie, Esq., Montreal.

EDWARD ADAMS & CO.
WHOLESALE GROCERS

AND IMPORTERS OF

Teas, Sugars, Tobaccos, Wines & Spirits
DUNDAS STREET,

LONDON, . o +'a s o

‘ONE.

JOHN McARTHUR & SON,

Importersofand Dealersin

White Lead Solors,

DRY AND GROUND IN OIL.

Varnishes,0ils, Window Glass, Star,

Difmond 8tar and Double mamond star Brsnds

English 16,21 and 26 oz.Sheet,

Rolled, Rough and Polished Plate Glass,

Colored, Plain-and Stained Enamelled Bheet
Glass,

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval Stores, &¢,, &c.,&ec,

OFFICES AND WARRHOUSES:
310, 312, 314 and 316 St. Paul Street

AND
2563, 255 and 257 Commissioners Strest
" MONTREAL,

MILLS & HUTCHISCN,

186 MecGill street, Montreal,

SPRING TWEEDS

' CHOICE AND ATTRACTIVE
B AND

EXCEPTIONALLY GOOD VALUE,

857~ Travellers now on the road.
Inspection invited from buyers visiting Montreal.

Consolidated Bank, to which he owes a good
round sum.. The words *eclaw,;" * chestnut?
and “fire” are only suggestive. Mr. Bernard
Furnisg’ ¥ 1.0.U.” has been more negociable in
banking circles in: Montreal than cven in the
little village of L*Orignal.

— The Electors of Hamilton are soon to vote,
in all probability, upon granting a bonus of
$30,000 to the Wellington and Georginn Bay
Railway, the Finance Committee of the City
Council haviug reported in favor of submitting
ihe question. A spirit of muanicipal rivairy
may enter into. the canvas as it is given out

that the route chosen will depend upon the .

local aid received. If Hamilton holds forth
sufficient encourngement tire new line will start
from Palmersion on the Wellington, Grey &
Bruce Railway and run vin Mount Forest and
Durbam to Owen Sound. In default of such in-
ducement it is hinted that Toronto will be ap-
pealed to, and the starting-point changed to
Berlin, on the Grand L'runk, proceeding thence
via Drayton to Mount IPorest, Durham and so on.

— A subseriber from Victoria, B.C. in re-
mitting says:  The perusal of your valuable
paper ‘has afforded me much pleasure, and I
think some prolit. I.congratulate you upon the

- views you hold relative to our great transcon-

tinental railroad. Every true Cunadian must
know that the credit of the Dominion is at
stake on thisquestion ; and I think, were it not
for the curse rattending partyism, the whole
people of - the Dominion would ‘be a unit in
support of the present government's railroad
policy. 'Go on and do.what you ean in-so
good' & cause.” Another Victoria subacriber -in
‘remitting says: ¢ We' reciprocate: the  wish’

that firmer bonds may shortly unite this Pro-
vince with Eastern Canadn;-and trust that the
loug expected Canadian Pacific Reilway will
shortly appear as a prominent factor in’ this
direction.”

—The - Chaboillez Square Sivings Bang
brancb, in this city, of the Consolidated: Bank
was transferred yesterday to the City and Dis-
trict Savings Bank, who paid out about one-
third of the former deposits during to-day.
The total deposits were only some $30,000,

— We learn that the Consolidated Bauk has
been enabled during the last few weeks by dis-
posing of agencies to other banks, which bave
assuwed the payment of its deposits, and by
maintaining its payments until this task wasal-
most fully accomplished, to reduce its liabitities
to the extent of nearly $2,000,000.

On the 8th June its deposxts were... .,'%,;2'%1 766.59
On the: 29th Jul) 1,492,781.90

31,741,734.09
126,000.00

Acgregme reduction of hn\nhhes \1 ,861,981.69

— The dispute between the Credlt, Vulley and
the Grand Trunk railway companies waxes hot
and their differences are now admitied to be
irveconcilable outside of the courts. President
Laidlaw seems to court the fullest publicity
which'is so far fivorable fo the justness, if not
the strength - of - his clains, and submits a ‘coun-
siderable correspondence to :The Globe, which

Reduction of cireulation about....

will be. read with general interest. but . with

diflering interpretation according to'individual
temperament . or. bias, . Manager . Hickson, of
the Grand Trunk closes his side of the corres-
pondence:published: in these words: “As we

“Toronto, - o =

ESTABLISHED, A.D. 1810,
PETERR.LAMB& CO.,
MANU FACTURERS
- Onta rio.
Blacking, Snow Blackmg, Leather
Preserver, Harness Oil, Neats Foot

0Oil, Glue, Ivory Black, Animal Char-
coal, Superphosphate, Bone Dust,

Guelph Steam Confectionery.

MASSIE. WEIR & BRYCE,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS,

FANCY GOODS 4 SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

NEW WELLINGTON HOTEL.
Guelph, Ont,

The above Hatel iz one of the beet in the Dominion,
and the ONLY FIRST-CLASS HOUSE in the City;
nias all the modern improvements, Baih Rooms wid
Water Closets on ench flat,  Eleetric Bells in every
room. NRate $1.50 per day. Speeinl Rates to mem-
bers of the Commereial ‘Lriveilers Associations,

Sample Rooms free.

Omnuibus and Baggage Vans at every train,

THOMAS WATTS & W. A BOOXLESS,
PROPRIETORS.

- cannot agree about terminal arrangements, [

suppose we may consider the negotintions on
that giestion at an end,” to which President
Laidlaw replies: ¢ The Credit Valley Railway
Company have only to look tu law or legisla-
tion {o ennble it to accomplish the purposes for
which it has been instituted, and for which it
has beensupported by the Province of Ontario.”
We_funey that the geuneral public are about
ready. 10 cry out with \[uulllo “a plague on
both your houses.”

— The Committee on 'l‘mdc of‘ the New York
Produce Lxchange have sent circulars to- the
secretaries of all Boards of T'rade and Exchange
thronghout the country; notifying them that the
cental system will go into effect here October
1, and also that the several trade committees of
the Produce Exchange have been requested to
so arrange that, from- the above date, all their
dealings in grain, tonr, meal, provisions, lurd,
tallow, butter, cheese, petrol um, naval stoves,
oils, hay, salt, seed, dried fruit, live and dressed
stock, and all other articles of produce that are
or may be dealt in on- the Exchange, with
freights and stornge thereon, shall be exclusively
on the basis of weight, the unit of the transae-
tions is to be the pound. avoirdupois, and the
multiple thereof to-be 100 pounds avoirdupois.
A letter has been received from’ Liverpool ex-
pressing pleasure at the energetic-action of the
Produce Exchange in the matter, and suggest-
ing that millers, who are using. cloth in place
of wood. for packages, ship 200~ or 230 pounds
in each- sack instead of 140, pounds as at pre-
sent

) -—Henry Beattie &. Co of thls clty, Whole~
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PHENIX

Fire Assurance Co'y.
OF LONDOXN,

ESTARBLISHXED IN 1782,

CANADA AGENCY
ESTABL]SHED 'IN 1804,

LOSSES PAID rince the establishment ol‘the Com.
pauy, have exceeded

* Twelve Millions Sterling.

BALANCE HELD IN HAXND, for payment of Kire
Lom.s only,

Exceeds £600,000 Sterling.
LIABLILITY of Sharcholders UNLIMITLD.

GILLESPIE MOFFATT & 0.

GENERAL AGENTS FOR THE

DOMINION OF CANADA,

fuier Orrice,

1" ST. SACRAMENT STREET.
R. W. TYRE,

Manager.

sale grocers and dealers in wines nud spirits,
have been placed. in insolvency at the instance
af the Counsolidated Bank. A meeting of credit-
ors is to: take place on Monday next, untit
which time the true condition of afliirs cannot
be relinbly ascertnived. A report is in cireula-
tion privately amongst ithe trade that o pre-
liminary and cursory examination of the estate
by u large creditor resulted ina showing ot only
144 cents on the dollar, the direct liabilities to
the Consolidated Bank being stated at.$77,000,
and indirect, $60,000 additional. " In regard to
the firm's indebtedness to the Bank, Mr. Beattie
clnims that the sum of $47,000 is an old matter
of* thrée or four years standing, that, by agree-
ment with Mr. Renuie, was long ago to be
charged off to prolit and loss. Mr.
stites that he was quite willing, if necessary,
to go into bankruptey at that time, but the bank
authorities showed no reluctance to giving the
relense, as stated, and so fionting him along.
He furthier claims le.t apart from this indebted-
ness, which he had been permitted to regard as
void by release, the firm's stock on band and
book debts would now pay one hundred cents
on the dollar. - 1t will be noticed . that there is
a wide disparity between this statement and
“the re[i()rts referred to as in private circulation,
but, whatever the character of the failure may
prove to be, that which is already known must
be admitted  to disclose methods of bank man-
agement not merely reprehensible 1o the last
degree, but, ntluly inexplieable from any busi-
ness point of view ‘whatéver.

— As mlght have been m\llcxp‘\ted from pre- -

vxous rdeu.uces in our pages; a:writ of attach-
ment was issued last Monday ngninst Ascher &
' Co., of this city, wholesale fancy. goods dealers,
tbe largeat cuslomcrs of the Con:ohdaled bank,

‘to A. B. Stewart, official assigance.
Beattie

' Loading W}lbleuﬁle 'Erade of Montreal.

Leading Wholesale Trade of Monlrénl .

ESTABLISHED 1800,

LYMAN, -SONS & CO.

WHOLESALB PRUGG ISTS

AND
MANUFACTURING CHEMISTS
MANUFACTURERS oF

© Linseced Oil,
White and Colored Paints,
Putty,
Calelned Plaster,
Land Fiaster,
DRUG AND SPICE GRINDERS,
IMPORTERS OP

DYE STUFFS,NAVAL STORES, OILS, &e.

AVAL S
882, 384 and 386 ST, PAUL STRERET
MONTREALL,

S. H.& A. S. EWING
MONTREAL

COFFEE & SPICE

STEAM MILLS,
57 St. James Street.

SPRING SEASON, 1879.

Ostrmh and Vulture Feathers

“The Stock of Feathers is now comph,u. in every

Department,

GRAND OPENING DAY, MARCH lst.

J. . LEBLANO,
547 Craiy St., Montreal.

“ Portland Cement,”

(The Burham Brand) :

C. H.BINKS & CO.,

MONTREAL.

by Eva Berg, wife of A, Sternberg,and addressed
The Con-
solidated Bank, which_has been as dilatory in
this respect as in laking care of the property of
its unfurtunate sharcholders, had issued a writ

" the previous Saturday addressed to P. 8. Ross.

Mr. Ross, notwithstanding  his ackpowledged
ability, allowed his conlpctitoré in the present
citse to get the start of him.  He called on the
firm on Saturday at their residence to get the
keys of the warehouse, but 1t being the Jewish
Sabbath, he was informed he could uot have

them before s certain hour on Monday morning.

He accordingly called at the warehouse of the
hrm, 481 St. Paul street, at the time appointed,
but, after waiting for some time in vain, con-
cluded to get & blucksmith to break open the
doors. Meanlime an interested party was seen
approaching with the keys, The latter rushed
into the neighboring establishment of a friend,
where lhe was tollowed by Mr.. Ross with the
writ in his band, He was informed that the
visitor was not there, but ‘probably’ had been
taken suddenly sick. A search was fruitless.
Mr. Ross returned to the doors of Ascher & Co,

JAMES GUEST,

COMMISSION MERCHANT
AND GENERAL AGENT,

No. 21 8T. JOMN ST., MONTREAL,
AGENT FOR
Jules Duret & Co., Cognne, (Vine Grower's Co.)
Ju\es Bellerie, (Lo‘:ll1c )
J. H, Henkes, Dn]l‘(shmen, Holland Gin, best Pale
“ Prize Medal."’
Canada Vine (;ro“or's Assacistion of Ontarlo,
(Brandies, Wmee, c.}
Wheeler & Co. % Belfast, (Ginger Ales, &c.)
E. Johueon & Co., Liverpoonl, (I tport Bottlers,
Guinness’ stout and Rass’ Ales, & J
Manuel Cardenosn & Co., ( Barcclona and Tarragona
Spanish Ports,
Roig Ponseti & Co., (Barcelona aud! Tarragona
anigh Ports,
C. Soﬂcydt De Wachter, Cette, {Sherrles, &c.)
George Roe & Co., Dublin, (Lelebrutad Old Irish
Whiskies.)
. & D, Gray's Farfamed Loch Katrine, Scotch
Whiskioes,
Bollinger's Champagne, Special Brands ot Cham-
pagne and Moselle,
Alphonse Chaumette & Co., Chateau Poernaud, Bor-
deaux {Santernes, &e.)
C. Clarke & Co., Bordeaux, (Clarcts, Prunes, &o.)
Jamajca and Detnerara Riums,
Geo. Randall & Co., Waterloo, Qatario, Distillers,
(Whisldes, &o.) R
Banagher Whiskey Distillery, Limited
(01d Xrish Whiskies,)
The advertiser has baen appointed agent for the
celebrated Huenges Gix for Quebeo, Outario and
l\o\vfoundlxmd. -

BOURGEAU, LIFFITON & CU.,

PROPRIETORS

COFIrEE & SPICE
STEAM MILLS,
43 COLLEGE bl.reet, cor. ST, HENRY.

Parks Ootton Yarns.

Awnrdcd the only Medal glvcnul the CFNTEV-
NIAL EXHIBITION for Cotton Yarus of Canadian
Manufacture. Nos. b to 10, White and Colored.

COTTON CARPET WARK,

No.-10, 4 ply, White, Red, Brown, Slate, eto, War-
ranted fast colours, and full lengtll aud weight in.
every pnckn ge., BEAM WARPS for WOOLLEN
MILLS. Single, Doubls and Twisted,” White and
Colored, HOSIERY and KNI 'l‘TI\'(: YARNS of
every variety required in the Dominion.

ALEX, SPENCE, - WM. PAKKS &SON,‘ '
223 McGill St.,. New Brunswick Cotton Mills,
Montreal, St. John, N.B.
Agent for Quebec and Oritario.

on which the smith bhad begun'to deal lusty
blows, gathering a crowd by the unusual noise
at that early business hour. A party approached
the door, and volunteered to open it. Having
done so, he pushed his way in, produced the
writ addressed to Mr. Stewart and, with & most
provoking smile, informed Mr. Ross that he, the
speaker, was in possession. "And now there is
likely to be a contest, unless Mr. Ross agrees'
to become joint assignee, which he says he
never will, and the Consolidated has received
another proof of its 1nnblhty to cope wnh the
chosen people.

—The failure of Leo Harmburger & Co,
wholesale dealers in tobucco fancy goods, &e.s
in this ¢ity has fgain compelled the Hochelaga
Bank:to look after the redoubtable H. W.
Goldnug, of pbosphale notoriety, It wxll be
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PINKERTON, WHITHAM &0,

WIHOLESALE MANUFACTURERS OF

M. E. DANSEREAU & GO,,

: AGENTS FOR THE ‘- .. . .
Societe de Commission, de . Consignations et
de Transpor?s. (Capital, 1,000,000 frs.)

No. 1, RUE' LAFAYETTE, PARIS. '

" BrAxon-Houses ™ —Havre, Brest, Nantes, Bordeaux, Marsellls,

BooTs
SHOES,
Nos. g & 11 YkOUVille Stregt,

Nos. 1 & 3 Normand Street,

MONTREAL,

D. MORRICE & CO.
Canadian Manufactures,

10 ST. HELEN STREET,

Salgon, (Cochin-Ching,) St, Petersbury, (fussia.)

- : IMPORTERS OF C )
Al kinds of European Goods on the best ferms and conditions

offored at Paris Catulogue prices: .

Firmin Didot & Cie,; Hachette & Cie.; Garnier Freres; Chs. Delagrave,
Hetzel & Cie.; Delalain Freres; Abel Pilon, A LeVasseur, succeiseur;
Victor Falme; Gaume & Cie.; Poussielgne Freres; Perxisse Freres;
Alfred Mame (Tours); Ardsnt & Cie. (Limoges); J. Lefort (Lille};
Vve. Casterman (Tournai) ; Marchal, Billard & Cie, (Law Books);
Adrien Delahaye ; G. Masson (Medical Books).

The attention  of Universitics, Colleges, Librarians, Physicians, Lawyers,

Engincers, Architeets and Private parties is called . to the conditions of payment
the undersigned are authorized to offer:

Payment divided in twenty monthly instalments from date -of delivery of
purchase, Duties and charges added to the first instalment. )
.. Philosophieal and Clirurgical lustruments and apparatuses for Laboratories
imported on order, : : .

15,17 & 19 ST. JAMES STREET, MONTREAL.

FAaTlRE FRERES,

PROPRIETORS OF THE CELEBRATED CRUB: :
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &c.,
: BORDEAUX. ' - :
Branch Oflcen: }(iGNAQ, WELBIUS and NUL'DS.

Wine Merchants and Private Partics, desirous of importing Wines and Brandies
of undoubted quality, will find it to their ad vantage to address

M. E. DANSEREAU & CO,,
Sole-Ageots tor the Dominion of Cananda,
15,17 & 19 ST. JAMES STREET, MONTREAL.

WM. McLAREN & o,
BOOT AND SHOE

MANUFACTURERS:

AGENTS for the following French Publishing Houses, whose publications are

Factory: 90,92 & 96 Jurors Street.

Offices and Warehouse: VIGTORIA SQUARE,

MONTREAL. . -

 MONTREAL.

remembered  that Mr, Goldring, owing-to al-
leged complicity with J. 8, Paquet, Inte cashier
of the bank, was capiased towards the endof
February last and lodged in jail, where he has
since had ample opportunities for pursuing his

JAMES MURRAY,

Commission Agent for all descriptions. of

JOHN S. SHEARER & CO.
‘ MONTREAL,
" Representing well-known Makers of ,

philanthropic studies for emancipating the Gen-
tile mind from the inexperience and conseyuent
ignorance which characterizes it in various spots
throughout this unfortunate Dominion,—bail to
the amtount required being unprocurable. The
reduction of the bond lately to- about $38,5C0,
or one-half of thatoriginally named, coupled, it
is supposed, with the approach of the legal holi-
days, enabled him to obtain hail through some
friends, all of whom qualified themselves as bail-
shen by swearing they were worth certain sums.
Leo Harmburgeris one of these.: Tt is truly unfair
ihat the publicshould beso prejudiced as not to
understand that a man could lose $8,000 in a
few days ; or that'credit should béat so low an

"+ ¢hh these times thut many people should prefer

CANADA PRODUCE
' Breadstufls and Provistons,
Water St., St. Jolw's, Newfoundland.
Reference: Commercial Bank of Newfoundiand,

Usual advances. . Frequent opportunities of ship-
’ ping from Montreal. "

.correspond with them or us a3 to rates. .

Knitted Goods, Naps, Tweeds, Etoffes,
&c., &c., &e.

Agents in Canada fin Messrs, Wm, Lindsay & Co.,

-Shippers and. Forwarders of Liverpool, London and

Glusgow.  Messrs, L. & Co, having recently estab-

lished a Branch House at Glasgow, importers trad-

ing with Scotland will find it. to- their advantage to

cash transactions with men worth on théir
Bible oaths from $10,000 to $20,000. Harm-
burger & Cos liabilities are set down at. $80,-
000 ; assetls about half that amonnt, . .- |-
—:An np[:enl was tried before Judge Deacon,
at Pembroke, Out.,: on Friday last] which re-
sulted in the reversing of a decision of - the

. Court; of " Revision | in the: matter- of " certain
. nassessments mude on property belonging to the

.Canada Central Rnil\&u)’, by'th‘e corporation of

the town  of Pembroke. 1t was decided that
the rolling ‘stock of ‘the Compnny was not as-
sessable, and. that o certain pile bridge, extend-
ing across the wmouth of the harbor for s dis-
tance of a couple of thousand feet, could not ha
taxed, being a portion of the franchise of ‘the

‘company and ranking the same as the ordinary

road bed of the line, .
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THE .
MONTS:;RRAT CO

- (LIMITED.)

LIME-FRUIT JUIGE

AND
PREPARATIONS.
. -H. SUGDEN EVANS & CO.
Sole' Agents for Canadn and United States.

Prices and descriptive Cululogue on application.

WILLIAM BARLING & 50,

IMPORTERB OF
Metals, Hardware, Glass, Mirror Plates

Halr Seating, Carriogo
nlnl:ers’ Trimmings and Curted Hair,

Agonts for Messrs, Chas. Ebbinghnus & Sons, Manu-
facturers ol Window Cornices.

No. 80 Bt. Sulpice, & No. 379 St. Paul Streatﬂ
MONTREAL.

T.JAMES GLAXTON &G0,

IMPORTERS
.o¥

BRITISH AND FOREIGN

DRY GOODS

ST. JOSKPIT STRK F'l‘
mc\"r

AL

Bhe Journal of Comameres

Fnuucg AND [nsunaucn Revizw

MONTREAL, AUGUST, 1st, 1879,

OUR BANKING SYSIEM.

In a community like our own there is
no department of business, whether tinan-
cial or commercial, in which the public at
large is so deeply interested as ' in the
banking of the country, yet even amongst
the more intelligent of our merchants,
professional men and even statesmen an
amount’ of ignorance, error and indifter-
ence prevails as to the manner in which
the banking institutious of the country
have- been, and are being carried on,
which beéomes the more surprising the
more one reflects upon it. - Yet, despite
this apathy and ignorance on Lhe parl of
the public, the fact remains that a greater
and more direct influence upon the public
weal ‘or woe is exercised by the Banks
than by any other factor in- our sy stem of
poht\c'ﬂ economy.

: Probably but a small proportion of even
- thoughtful persons in. the Dominion are
conscious of it, but at the prcsent moment

there isno su\qect occupying publlc atten-’

tion of equal importance with the con-
sideration of ‘the position of our Banks.
During the last two months an opportun-

ity hns been had of 1evxe“m" the posmon :

of most of the leading Banks, as set forth
in the annual reports of their directors and
in those balance sheets which seem to tell
so much but which really tell so little.
This review, superficial and unsatisfying
as it has necessarily been, has brought
home to every Bank stockhiolder in the
country nothing but chagrin, mortification
and disappointment. Meetings of stoclk-
holders one after another have taken
place, cautiously worded reports have
been submitted, awkward guestions by
stockholders have been adroitly parried
by ‘presidents, directors and managers;
yet shareholders have everywhere found
but the same sediment.in the cup given
them to quafl, consisting of huge losses “on
old business,” losses that will become huge
on ¥ current business,” dividends diminish-
ed, “ rests”’ dissipated, and, in some cases,
capital itself seriously impaired.
THE CONSTRUCTION OF ANNUAL STATEMENTS.
Let our readers take the last annual
reports of a'dozen of our banks; lay them
side by side.and compare the phraseology,
and they will become penetrated with ad-
miration for the fertility of a' language
which admits of so many different modes
of saying the same thing. "With bardly an
exception, the -tone of these reportsis a
Llending of condnlence, apology and that
quality of hopefulness which grave physi-
cians express at the bedside of moribund
patients. For the benefit doubtless of those
stockholders who are unable to realize
that 43" and “5% and “2,” make “ 10,
a_species of avithmetical sinight of-hand
has been employed in manipulating the
profit and loss accounts most bewildering
tolaymen not endowed with the faculty of
analyzing figures.

. Take, for example, the statement of the

profit and loss account of any large mone-
tary institution, as submitted to the stock-
holders. How many persons, outside of
the hall dozen oflicials who know, are there
who could so analyze this statement as {o
determine with even approximate - ac-
curacy what the losses have been! The
figures given are, in the hands of experts,
susceptible of analysis, but so- skillfully
arranged are they that many a mathe-
matician who found no difficulty inachiev-
ing the “ Pons Asinorum ™ would ulterly
fail in any attempt to dissect them !
A NEW FEATURE. -

Bauk reports, moreover, havé, as a rule,
this year contained an eiitirely new fea-
ture, namely, what might be ealled a sub-
division of the losses. - It has become the
fiishion for ' directors: "to "segregate the
“]osses which have developed out of the
business of former years,” ‘and to treat

these with o frankness-and cand« ur vhich

.very transactions.

are quite refreshing. - Enormous sums
have been written off with perfect com-
placency under this caption, as-if the
directors had had nothing at all to do with
the transactions out of which these losses
have grown. Yet in four cases out of
every live, the directors of the day ave
chargeable with the responsibility of these
Indeed this class of
losses has been made to serve as a foil; the
comparative magnitude of the figures
making the “losses on the business of the
past year” seem but trifling.

XOTES OVERDUE AND UNSECURED.

When will stockholders learn that
“figures can be made to prove anything ?
Do our readers imagine after conning over -
the published returns of our Banks, that
they -know anything at all about their
real :position? If so let them at once
banish such a delusion! Experience has
shown these documents, by dexterous
management, to be capable of conveying
the most fallacious and misleading im-
pressions of the real state of things.

It is not under the head of “notes and °
bills overdue and unsecured” that losses
are alone to. be apprehended. In the
category of ““ notes and bills current” there
is a far wider field for investigation.. We
venture to say that at this moment bad
debts to a very serious amount are being
carried by the banks of Canada under this
apparently innocent heading.

How many debts secured are fully
secured ? Ilow many of them are really =
secured atall?  In hundreds of cases the
use of the tern is mere. prevarication. A
secondor third mortgage may be held on"
property not worth the first mortgage, yet *
that is called ¢ security !” We do not:
assert that DBanlc directors deliberately .
utter statements and reports which they
know to be incorrect ; indeed to a certain
extent it may be a question of opinion
when to write off a debt as irrecov: ra )y
bad, and directors in reviewing the ac-
counts of a Bank must perforce trust
largely to the opinions of the éxecutive
officer.

- RIZSPONSIBILLITY. OF MANAGERS.

In estimating the value of the assets of
a Bank not only are great judgment and
sagacity, coupled with a highly developed
faculty of discrimination, necessary, but
there ninst be superadded a most thorou zh
and professional sequaintance -with. the
prindiples of the science of Banking. If;
therefore, the manager possesses these
qualities, and also the courage to do his
duty conscientiously, he will beable to lay
bare to his directors the true position of
matters. . If; howaver; hie lackseither the
ability to ascertain or the.will to divulge
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that position, it is clear that first the
Directors and then Lhe public are certain
to be deceived.

Few men have the moral stren"th to
face squarely ‘a position of matters for
which they themselves, singly or conjoint-
1y, are responsible; whether resulting from
incompetency, bad judgment, or what is
popularly termed “bad Iuck.” So loag
as the public are without any available
means of ascertaining how far the state-
ments made in Bank Reports have been
framed with judgment and honesty, and
how far they are put forward to allure
customers and sustain the prices of shaves,
50 long should they refrain from purchas-
ing banlk stocks.

For many of our monetary institutions
we fear there is still a day of reckoning in
store.  One or two have already under-
gone the crucial process, and have been,
we believe, thoroughly cleansed ; one or
two more are at this very lour in the
throes of purgation, but, without doubt,
there are others which are still like  whi-
ted sepulchres.” In many cases, doubtless,
con-
traction, concentration, laborious manage-

ment and moderation in the payment of
. dividends for some years to come, can be

retrieved, but in other cases we fear that
the malady is incurable and dissolution
inevitable.

CAUSES OF TUHE TROUBLES.

1t behooves us to examine into the

origin of this state of things. The times,
it is true, have long been * out of joint,”
and to some extent the depreciation and
shrinkage by which our Banks are par:
alysed are referable to the commercial de-
pression which has been epidemie.

Never in the history of Canada has there
been a period of commercial disaster so

savere and prolonged as that through -

which we are passing, and from which, it
may be, that we are slowly emerging. The
annals of commercial and financial crises
furnish n3 parallel example of a shock

.80 sudden and unlooked for as that which

in the failure of Jay Cooke & Co., her-
alded the advent of this era of misfortune,
a shock which has thrilled and vibrated
the world of comnerce to its very core,
Never before did, the bomb penetrate so
deeply, and never was the resulting up-
heavalso destructive, or the disintegration
50 complete. - For much of this the Banks
are themselves responsible! Can any one
who has reviewed their history doubt this
for one moment? Ias not their money
been- furnished with lavish hands to ad-
venturers eager to stake it upon the re-

~sultof any “wild cat’’ scheme, and has it
‘not evem heen forecd

upon reluctant

‘ago is almost o miracle;

borrowers who have been mmed in the
effort to employ it?

Amid the universal ruin, banking insti-
tutions have of -necessity been heavy
losers. Yor where is there a capitalist,
having his resources actively employed in
commerce, or passively.invested in secu-
rities, who has not, during the last five
years, had to go over his ledger, year by
year, and steadily mark down -the value
of his assets, until the sum total has
shrunk to halfy or less than half, what it
was at the outset? There is no special
charm about the assets of a Bank which
confers immunity from similar deprecia-
tion ;—on the contrary, the down grade of
values is the more precipitous where
Bauks are concerned.

But does what might be termed the
average shrinkage of values "account for
the position of certain of our Baunks to-
Qay? Assuredly not: for, were it so, un-
der the influence of what talisman have
others passed through the ordeal compa-
ratively scathless?

WWhat, then, are the causes which have
contributed to place certrin Banks in:the
unhappy plight. in which they now stand.?
The remote causes are manifold, but they
can all be e\pxessed in a word :~—

INCOMPETENT MANAGEMENT

is at the root of all the evil. Some years
ago it was the fushion tolaud the banking
system of Canada in glowing terms. Tfwe
take up any text book on banking, pub-
lished prior to 1875, it will be found that
the Canadian system is held up to admi-
ration as the perfection of'scientific bank-
ing.

Ixamine results, and see by what hol-
tow blandishments our vanity has been
fed. We venture the assertion that, in
many respects, a more unconservative,
and faulty = system of carrying on the

business. of banking than that practised

in Canada during. the last twenty years
has scarcely been attempted in any
age or country since the days when the
Lombards first invented bills of exchange.

Our language is severe and uncompro-
mising, but it 'is the language of truth.
That the system pursued has not brought
the Banks and the country to grief long
that it has now
plunged us. into comparative ' chaos,
poverty and ruin but shows that, displa-
cing a pertod of inflation and counterfeit
prosperity, an era of stern reality has at
length supervened.

To attempt to expose fully the he) esies

which infect our banking system were to
fill a volume.. In the first place the

RATES OF INTEREST .
which Banks compel borrowers to pay are

by far too high. These rales may be said
to run from’ six to eight per cent. per
annum in the larger cities; and from eight
to ten per cent. in the smaller towhs and
villages, - 1t is utterly impossible for
merchants, manufacturers; or ‘traders to
make any headway in the face of such an
interest-charge us this; brought as they i
in‘thess days of instantaheous cominuni.
cation and rapid transit into rivalry with
competitors in the United States and Eu-
rope, who can borrow at from two to five
per cent. And what is the result? A
vast percontage of the failures which
have taken place throughout the country
could be traced to this cause.

Thete ate many manufncturers and
merchants in this country whose annual
interest account amounts to $25,000: And
this huge sum, together with the expensss
of the bLusiness;, not to speak of the in-
terest on the capital invested, has to be
made up out of profits before the enter-
prise can be said to have paid ohe shilling
to the proprietors, ‘

An-interest account, like' an expense
account, has to be paid inmoney; to raise
this money, bills must be discounted, and
to create discountable bills goods must be
produced and sold.  Thus production is
goaded on ; thus sales become a matter-
not of choice but of necessity, and thus,
in fine, undue credits are unwisely given.
And where does it all end ?

The manufacturer or merchant makes
bad debts, failure ensues, and the bank,
after raking in usuvious interest for a few:
years and treating it all as profils carncd,
has to accept a composition on the prinei-
pal of the debt,

INTEREST ON DEPOSITS.

Still more unreasonable and f{oolish is
the action of our Banks in allowing the
interest which they do on deposits. In
England, Frunce, Germany, Iolland and
elsewhere, where the science of banking is
understood, depositors either get no in-
terest at all, or but a merely nominal
interest. }

The banks of Great Britain probably
hold  at®this moment deposits to' the
amount of one hundred millions of pounds
sterling, yet we doubt if so much asan
average of one half of one per cent. per
annum is, in the present state of the
money market, being paid for their use
On the other lmnd it is the practice of
banks and bzmkers, both in England and
in Continental Europe, to charge deposi
tors an'annual commission as compensa-
tion for the “risk, trouble and expense of
taking clmrge of their depasus.

What a contrast to' this is the costly

+ competitionfor- deposxts at" high rates ‘of

I
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interest, which is a characteristic of Cana-
dian banking ! - It is. within our personal
knowledge that as high interest as six per
cent. per annum is being allowed both in
this province and in Ontavio by certain
banks.: Five :per cent. compounded
monthly isnot unusual, and we havelately
seen receipts issued in this city lor depo-
sits left for fixed periods of from six
months to a year, bem ing six per cent.

Suppose the avem«re lending rate to be
‘eight per cent., what profit can a Bank
possibly make out of deposits which
cost six per cent., or even five per cent ?

On the basis of a twenty-five per cent.
reserve, a banlk must borrow $125,000 in
order to lend $100,000; and statistics
prove that,in times like the present,
Banks lose by bad debts at least one per
cent. per annum of their average loans
and  discounts, while the expenses of
administration are at least two per cent.
Against this let us estimate at one per
cent. the value of the circulation to
which the operation gives rise, and we
have the following result :—

Cost_of deposits: amounting to

2125,000 at 5 per cent......... £6,250
Proportion of expenses of ad- .

ministration (2 per cent. on

$100,000) .. 2,000
Prowsxon for’ ]osses (1 pe1 cent

on $1()0 000) ...................... 1,000

' $9,250

Less interest )ccelved on

$100,000 at 8 per cent. &8,000
Value of circulution cren-

ted 1 per cent............ 1,000 9,000
INEL 10SSeuenreiamsssions st immnnaiencnns $ 250

We confidently appeal to any.skilled
banker in the land to support our asser-
tion that in the majority of cases this re-

sultis understated rather than overstated. |

What then are our Banks to do?, -

Shall they lower the rates of inlerest?

If so let them first prepare to pay off a
large proportion of their deposits and to
redeem thé circulation these have given
rise to, and there are not many of our
Banks whichare in a position to do this
.at present. We venture to say there is

not a banker in the country whois not
suffering from the oppression of this in-

cubus. . Can anyone doubt that many of
the losses of our banks are its direct

-result ? Deposits must be kept up, for the
_wherewithal to pay them oif could but bo

gathered in gradually. . They can only be
retained-at a very heavy cost ; therefore
‘the money must be kept employed, at all
‘hazards, at- the highest rates procurable.

. Full many, a disastrous transaction has
"been initinted under the supposed neces-
- ity of keeping the ‘Bank's ¥ avmlknble
f'funds ” employed RN

FORCED. CIRCGLATION,

But what shall we say of the abomin-
able ‘practice of banking on a forced cir-
culation? Recent developments con-
sequent on the stoppage of the Mechanics
Banlk render any description of the pro-
cess superfluous.. The question of a
stockholder of that so-called “Bank ¥ as
toalleged commissions paid to circulating
agents met with an unblushing denial.
But that cammissions were paid is the fact
nevertheless.

Nor is the system confined to that now
comatose institution; other Banks are
doing the same thingand are likely before
very long to furnish the public with very
stubborn arguments in favor of the sub-
stitution of Government for Bank circula-
tion, or at least a
GOVERNMENT GUARANTEE OF BANK CIRCULA-

TION,
resting upon securities deposited with
the Government.' This is a question that
will. undoubtedly come up for public dis-
cussion at no distant date. In the pre-
sent position of the commerce of the
country, either alternative is at present
utterly out of the question. Were the
circulation of the Banks called in, these
institutions would be obliged not only to
redeem some $18,000,009 of paper mouey,
but also to lay in and pay for a supply of
Government - notes for current ' use,
amounting in the aggregate to perhaps
five or'six millions of dollars. To do this,
loans and discounts would need to be
called in to the extent of nearly twenty-
five millions of dollars, an average of at
least six: dollars for every man, woman
and child in the Dominion! In times like
these it would be. simply impossible!
Not more practicable is- the alternative
suggested, namely, that the Bank circula
tion should rest upon )
GOVERNMENT SECURITIES

deposited in the public treasury. Not
only would these securities have to be
bought and paid for, but the Banlks would,
in addition, then as now, reguire to m'un-
tain proper reserves to plovxde the means
of carrying on the process of redemption
of circulation which is continually going
on. 'The result of legislation in either
direction would be the same. A monetary

stringency would ensue which would

bankrupt the :whole country.
BA XK AUDITS,

As’ during i)eriods when the land is
scourged by endemic disease, charlatans
and'quacks, with their infallible nostrums,
do quickly abound;. so when the body

politic is' attacked by fiseal "disorder, a.

luxuriant crop of would-be political econ-

1 omists receive. sudden inspiration, and

hastily write out their prescriptions, and
seek to apply their miraculous embroca-
tions. - In theinvalided condition of some
of our Banks, & system of audit, either by
a Government oflicial, or by an officer or
oflicers other than the Executive of the
Bank, supposed specially to represent the
stockholders, has been recommended as o
panacea for all troubles.

What folly this is! low could any one
of our lurgest Banks be clfectively audited
by such an official ? 1low can it be possi-
ble to accomplish an effective audit of the
affairs and transactions of an institution
of such magnitude? For an anditor to
give a full acconnt of the actual state of
a Bank, he must value every security,anil
be in a condition to follow every transac-
tion ; in fact, he must acquire aknowledge
of all the affairs of the Bank, as intimate
as that possessed Ly the dnu,toxs or the
manager himself.

Most of our Canadian Banks have many
branches. The auditor "would require to
visit these, one after another in person,
Yet, were his examination ever so exhanst-
ive, he could atno time have within his
purview, any more of the business of the

Bank at Jarge than that carried on at the -

point at which he might then be pursuing
his investigations, while the most disas-
trous transactions might be tmnspumg
elsewhere.

And, afterall, cui bono? Suppose the
auditor were to form the opinion that

the stoclcholders’ money was in the great- -

est jeopardy, what then? If his estimate
of the position were correct, the mischigf
would have been done, and the chances of
retrieving it would be but slight. Nor
would the auditor’s opinion be conclusive
proof of what he might assert. A partis
cular bill of exchange may be the very vest,
or the worst nsset of a bank, and it de-
pends on the judgment of the person
examining the asset whether he pro.
nounces it good orbad. An asset of great
importance might be pronounced good by
the manager and bad or doubtful by the
auditor, and vice versa. It might be difii-
cult to persuade either party of the ac.
curacy of the views of the other, and there
might also- be a diversity of opinion
amongst the directors themselves.

The treatment that is required to place
our banking system on'a healthy basis is
far more radical than L anything that such
a measure as the appomtment of Bank
auditors would be likely to bring about.

We shall hereafter endeavor to point out
some of the teak points in the system
we are criticising, and’ we shall also en
deavor to show how these are to be guard

ed. " Tn the meantime all signs point to:
tempestuous days, and banks and bankers
. ¢ :
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who for years have been ¢ sowing the
wind’ will ere long, unless we are greatly
deceived, find themselves “reaping the
whirlwind.” The storm is gathering, and
it will be well for even our stronger. insti-
tutions to make. all “ snng * alow and aloft,
and prepare to ride out the gale.

IMPERIAL FEDERATION,

We had occasion to notice in a recent
number Mr. Little’s pamphlet  entitled
the “ Political Destiny of Canada ® whiel,
he concurs with Mr. Goldwin Smith in
believing, will be the absorption of the
Dominjon in the adjoining republic. We
have now before us two essays, both enti-
tled ¢ A National Policy for the Empire,”
and ‘both signed “Empiricus” one ad-
dressed to the Hon. Edward Blake and
dnted San Franciseo,25th August,1874; the

- other to the Rt. }on. John Bright, M. I,

dated London, 19th March, 1879. The
mottoes are different,the first being ¢ Fede-
ration, An Tmperial League ;" the second
“An English Zollverein, Imperial Free

“ Trade.” We believe that the letter of 1874
" to Mr. Blake hasonly been recently pub-
- lished. The author has had business rela-
- tions with Canada, and is,no doubt, sincere
* inhis belief that the “ Imperial Free Trade

League,” which_he advocates and which

. ‘has for its prototype the “ Anti Corn Law

League,” inaugurated by Messrs. Cobden &
Bright about forty years ago, would, if its
object were carried into eflect, conduce to
the welfare of the Canadian people. The
essays are evidently the production of a
man who sincerely believes in the sound-
ness of the principles which he advocates,
butl we doubt whether they will convince
a single Canadian that Imperial Federa-
tion is desirable; indeed we think it highly
probable that the letter to Mr. Bright
may have brought conviction to Mr.
Blake's mind that the rather crude
scheme which he propounded in his

. speech at Aurora, on 3rd Oct,, 1874, and

which seems :to have been suggested to
him by the letter of “Empiricus ”” of the

“preceding 25th August, would never. be

entertained for a moment by a Canadian

" Parliament. -

The- first letter of “ Empiricus " com-
mences thus : ¢ According to the desire
# you expressed in our. conversation ef
# January lust, I now put on paper my
“ jdeas .in regard to the project I then
“mooted of a “Closer political union
“petween Great Britain and her colonies,
# peginning with Canada.”” After duly con-
sidering the ideas of “ Empiricus® Mr.
Blake made his Aurora speech, declaring
that he preferred to be ‘s private in the
{ advance guard of the army of freedom
“to & commanding place in' the main

B &

“ pody,” on which declaration there were
loud. chieers, and he proceeded *to run
“the risk of promulgating what may be
“cenlled a political heresy to-duy, but
“may perhaps become a political creed
“ tomorrow.’”? My, Blake carefully avoided
discussing the’ fiscal policy of the Impe-
rial Federation, although his covrespond-
enb and instructor had been most careful
to point out that *‘the revenue would
necessarily ‘have to be raised by the levy
of some uniform system of luxes through-
out Canuda and Great Britain for striclly
Duzperial pupposes” We are not left in
the dark as to what are the Imperial pur-
poses Lo which the revenue is to be
devoted. - The organization. of the naval
and military forces, the care of commer-
cial and international (in other words
diplomatic) relations, the general charge
and cost of the administration of justice
through the higher courts of law, the
apypointment of the judues of those courts,
the working of post oflice and telegraphic
lines, finally, “all important matters of
Imperial, in contra distinction to Colonial,
interest.”

- It-is most desirable that the Canadian
people should clearly understand  the
practical effect of that Imperial federa-
tion to which Mr. Blake has to some
extent committed himself. "We should
have in the first place to adopt the
Imperial tariff, which is in accordance
with sbrict free trade principles, While
our domestic manufacturers ave vigidly
excluded from the markets of the United
States, by a prohibitory tarift, all
American manufactures and agricultural
products would be admitted duty freo
into Canada. The growing of tobacco
would be prohibited in Canada, as it is in
the United Kingdom, which indeed would
be only reasonable, in view of the heavy
excise duties which it would be necessary
toimpose,but which could not be ¢ollected
if the growth of’ tobacco were permitted.
We should have a heavy malt tax, and
exeise duties about 50 per cent. higher
than our custom duties, whereas Canadian
excise duties are only about'25 per cent,.
of the customs. But Mr. Blake's corres.

pondent- ¢ Ewmpiricus . has himself let -

the cat out of the bag in his letter to Mr.
Bright, when be-deseribes the chancellor
of the Exchequer, as in duty bound to do,
 pudting on the screw most unmereifully

“ through tncome tax and ather tax collec-

“ tions.” He describes the English system

-of direct taxation, under which about one-

fourth ‘of ‘the aguregate revenue is

obtained indirectly from customs while.

in Canada more than one half of . the
revenue is obtained from that source. But,

when we eome to consider the expendi-

.of the Empire.

ture, the consequences are even more
alarming. . The subsidies -to the: provin.
ces constitute a most important item, and
these most assuredly would have to be
given up, as well as the public works and
buildings, and the great bulk of the. iteins
which are charged as expenditure. What
has hitherto been our mrain source of
revenue would be absorbed in military,
naval and diplomatic expenditure, while
our manufacturers of every class would be
ruined by having to compete under a
system of free imports with a protected
class in a foreign country immediately
adjoining us.

It must be obvions that, unless we were
really suffering under some grievance of
magnitude, it could not be the interest of
Canada to entertain the idea of Imperial
federation with. its inevitable consequen-
ces. What are the alleged grievances?
We shall look in vain through the letters of
“ Bmpiricus * to discaver tham. Ilis object
is transparent. He desives  to obtain for
the .Mother Country free admission for
her manufactures to the Colonial markets,
while she in return merely places the
Colounies on the same footing as foreign
nations who refuse to trade with heron
the terms which she has prescribed. - Bat,
further, * Empiricus " desires that the Col.
onies should contribute to the support of
the army and navy and diplomatic service
It is from Mr. Blake's
speech that we have to derive our know-
ledge of the grievances, the. removal of
which is to be eifected at such an enor-
mous cost. Mr. Bluke’s great bugbear was
the treaty of Washington, which he said
“ produced a very profound impression
“ throughout this country.” It produced a
feeling that * the people of Canada would
# desire that they should have some greater
«share of control than they now have in
¢ the managementof foreign affairs.” For

‘our own part, we should be quite ready

to accept the very treaty referred to by
Mr. Blake as a fair illustration, and we do

_not believe that there is an intelligent

man, either in the United Kingdom or
Canada, who believes .that if, prior to the
negotiation of that ‘treaty, Canada had
formed part of an Imperial federation
her influence wonld have been greater
than it was. ‘Our own' conviction-is that -
it would have been much less. " Mr. Blake
reminds us that ¢ to-morrow, by the policy
“of England in which-you have no voice
“or ¢ontrol, this country might bie plunged
“intoall thehorrors'of war,”” Suchmight
be a plausible argument foran Annexation.
ist or an advocate for separation ; but we
own that we find it difficult to believe that

My, Blake can really imagine that, if Cana-

da were: pai-t of an'Impei'iél federation,
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her representatives would be able to exer-
<ise a controlling influence over Imperial
Counsels. In truth Canada will always
exercise much greater influence over Im-
perial Counsels by making representations
in her own name as a great dependency
of the Empire than if she were merely a
small component part of a large Imperial
federation, Mr. Blake must have been
badly off for a grievance when he informed
his audience, ¢ It is but the other day,
¢ without your knowledge or consent, the
“ navigation of the St.Lawrence was ceded
“forever to the United States.” Whata
calamity ! The navigation of the St.
Lawrence up to-Montreal, the head of
ocean navigation, is opento all the nations
of the world, and the navigation of: the
Iakes and of the St. Lawrence within a few
miles of Montreal was already as free to
the United States as to Canada. The
concession was literally of no value what-
ever, and was:. merely attacked on party
grounds as all treaties have been during
the last two centuries. We do not object
in the least to the cultivation of that
“national spirit’ which 2Mr. Blake so
much admires.  We have always objected
to the ¥ Canada First! party that their
name has no- proper significance,
inasmuch as* the interests’ of Canada
are or ought to be -the first object
with * every member of the Dominion
Parlinment. "We'believe that there is no
incompatibility whateverin advocating the
self-government of Canada under the sys-

. tem of Government which we -enjoy under

the British America Act, and at the same
iime . cultivating a truly national spirit,
relying with confidence that no Imperial

. Government will involve us in the horrors

of war unadvisedly or unnecessarily, - We
infinitely prefer our present system, even
thoughwe have novoice in determining the
relations of the Empire with other coun.
tries, to one under which, for the sake of
obtaining the small amount of influence
which would fall to our éhare as & member
of an Imperial federation, we would have
to accept the liability of aiding in the
maintenance of the army, navy and diplo-
matic service of the Empire, and surren-
-der all our right to regulate our taxation
according to our own views of what would
be satisfactory to our people. As to the
4 Imperial Free Trade League,’ which it
was the main object of #“ Empiricus? to re-
commend to Mr. Blake, it is not surprising
“that he kept it most carefully in the back
ground. There is not the leastreason to
-suppose that any considerable number.of
persons in Canada would favor any scheme
-of Imperial fedemtlon, and .we do_not

‘beheve that Canadxan free tmders, how-
. ever. much they ‘may depend upon the

National Policy as embodied in the pre-
sent tariff, would be prepared to substi-
tute for it an. Imperial free trade tariff
together with the income tax, excise and
stamp duties, accompanied by the burden
of the Imperial establishments. We have
only toremark, in conclusion, thatthe true
test as to the state of public opinion is
the action of Parliament. So longas no
member, either of the party supporting
the government or of that which consti-
tutes the opposition, comes forward with

~a proposition favorable either to Imperial

Federation or annexation, we shall feel
Jjustified in considering the advocates of
those schemes as the promulgators of
“ political heresy.” After writing the
foregoing remarks on the essays of “ Em-
piricus " we have an opportunity of pe-
rusing the remarks made by some Eng-
lish critics on the same essays, and which,
of course, deal with the question at issue
from an English point of view. It seems
clear to us that the term ¢ Imperial fe-
deration ” is misunderstood by the Eng-
lish- critics, who econtemplate simply
colonial representation in the Imperial
Parliamrent . as an equivalent. for the
assumption by the colonies of Imperial
establishments and of the Imperial sys-
tem of taxation. Such would not be
“ federation,” which term contemplates
union for common objects with subordi-
nate' legislatures for other than those
which are Imperial. -No proposal is likely
to come from Canada for Imperial fede-
ration. A majority of the Irish represen-
tatives are favorable to Home Rule, but
such a proposition obtains little support
out of Ireland. There has never been a
proposal in the Canadian Parliament for
Imperial federation. The more the ques-
tion is discussed the less attractive it will
appear to the representatives of the Can-

-adian people,

THE SUGAR TRADE.
We believe that a good deal of misap-
prehension prevails on the subject of the
mode adopted Ly the Government of

‘levying the ad valorem duty on raw sugar,

It cannot but strike any one atb first sight
that, when the Government has adopted o
policy of encouraging direct importation
from the place of growth, and has waived
theduty on packages andotlier charges at
the port of shipment, it would be’ only
fair to deduct likewise the export duty.
Practically such deduction would operate
‘most unfairly, inasmuch as export duties
are an exception to the general rule, and
these duties have been 1esorted to mamly
because they have been found to be the
most convement mode oflevym" a'tax on
the propr ietors of sugar estates. In many

t the vessel.

of the British Colonies there'is no export
tax, but it would be a great mistake to
draw the inference that the proprietors
of sugar estates in those colonies are not
taxed just as heavily in other ways as
those who are subjected to an export tax.
That tax forms an item in the cost of the
production of sugar just as much as the
cost of labor, coal and other incidental
expenses, and the effect of deducting it
would simply be to place the proprietors
in colonies which impose export duties
on a better footing than those where no
such tax is imposed. It is well under-
stood that, as sugar is the staplearticle of
export in all the tropical colonies, all
those who manufacture it have to com.-
pete in the markets of the world on pre:
cisely the same footing. In many of the
colonies special taxes have been levied on
the employers of labor to defray the cost
of Indian and Chinese immigration. It
must be obvious that if those who pay
their share of such cost in the shape of
an export duty were to obtain a refund
by introducing their sugar into a common
market on more favorable terms than
those who live in colonies where no such
tax has been imposed, great injustice
would be done. We have in the fore-
going - remarks treated the question as
between one or two British Colonies
which impose export duties, but the
Foreign Colonies of Cuba and Porto Rico
also impose them, and the effect of de-
ducting the export duties {rom the invoice
value would be to establish a differential
duty against British, and in favor of For-
eign Colonies, and would, of course, lead
to retaliation on the part: of the former.
Export taxes certainly ought in no case
to be deducted from the value for duty.

THE LAW OF GENERAL AVERAG—E.

A decision was recently rendered by the -

Queen’s Bench in England, in the case of
Atwood and others vs. Sellar & Co., which
has reversed the practice and usage of the
best average adjusters for the past 70 or 80
years. The ship Sullivan Sawin sailed from
Savannah to Liverpool on the 10th Febru-
ary, 1877, and encountered severe weather,
in consequence of which a general average
sacrifice became necessary, and was made
by cutting away the foretopmast, the fall
of which oceasioned  further’ damage to
The ship was thereby com-
pelled to put into Charleston for repairs.
To effect the repairs, and to enable the
ship to complete her voyage, it was

necessary to discharge a portion of the

cargo, and expenses were incurred. in

landing, warehousing and re shipping it. .

Further expenses were incurreéd at Char-
leston for pilotage and other charges. in
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‘respect of -the ship leaving Charleston and
‘proceeding on her voyage. The vessel
completed her voyage and discharged hel
cargo at Liverpool.

The question which arose for decision
in the case was, whether the plaintiffs,—
who were the ship owners,—were entitled
to" have the expenses of warchousing
that portion of the cargo which was dis-
charged at Charleston, and the expense
of re-shipment of it, and the pilotage, port
charges and other expenses incurred at
Charleston in respect of the ship leaving
that port and proceeding on her voyage
to Liverpool, or any, and if so which, of
such expenses, brought into general aver-
age.

The plaintiffs contended that all of
them should be brought into general aver-
age. The defendants, on the contrary,
maintained that, by the law and usage in
England, none of the expenses in ques-
tion were the subject of general average
" but were particular average ; the expense
of warehousing being par hcu]at' average
on cargo, and the expense of re shipment of
the cargo and pilotage, port charges, &e.,
being particular average on freight.

Chief Justice Cockburn and Mr. Justice
Mellor held in favor of the plaintifis, in-
asmuch as the expenses were incurred for

“the bex}eﬁt of all parties, and arose from a
loss threatening the interests of all.

Mr. Justice Manisty dissented from the
Jjudgment on the ground that the practice
o(' average adjusters for so long a time
" miust be deemed to have become a mer-
_cantile usage, and as such o have the
“force of law.

THE QUEBEC FINANCIAL STATE-
MENT,

We intimated in our last issue that we
would tale an early opportunity of refer-
ring to the Quebec Treasurer’s exposition
- of the stute of the finances, und we have
.- endeavored, after a careful examination of

the public accounts submitted to the

Legislature, to form some conclusion as to

the future. It has happened most un-

fortunately that, owing to the violence of
party spirit, caused by the circumstances
which led to the change of ministry in

1878, the gentlemen who took part in

the discussion were principally engaged in

attacking the administration of their op-
ponents, and in defending their own. For
- our own part we are not inclined to fasten
any special responsibility on_either of the
political parties for the railway expendi-
. ture,which is the sole cause of our financial
. ‘embarrassment. The interest on the debt,

_including sinking fund and charges, is esti-

mated for the currant year at nearly $700;-

000, while in the year 1877-8 it was less

ministration . of Justice

by $200,000. " If Mr. Langelier’s‘estim:ite
should be.realized, and that he should
obtain a bond fide net revenue from the

North Shore. Railway of $200,000, he will-

be no worse off than before the increase of
the debt.

The Joly Administration cannct be

. denied the credit of having eundeavured

to reduce the expenditure of the Province,
On comparing the expenditure of 1877-88
with the estimates for 1879-80, it will be
found that,although the charge for the debt
is about $200,000 greater, the aggregate
estimated expenditure is about $86,000
less. It would certainly have been more
satisfactory to have had the expenditure of
the year recently closed more, in detail
than we find it in the public accounts sub-
mitted to the Legislature. Under the head
of public instruction we find that the
diminution of nearly 840,000 is effected
by a reduction of $15,000 in the cost of
inspection, $15,000 in the depository for
books, maps, &e., $4,000 Normal schools,
and $6,500 boo]\s fox prizes. There is zm
increase in the schools for deaf and dumb
of about £2,500. There is also a small
increase in the literary and scientific
institutions. The expenses under the head
Legislature, Civil Government. and Ad-
arg estimated
$188,000 less than - the expenditure un-
der those heads in 1877-8. Under the
head agriculture there is a saving of
nearly $37,000. There is a reduction
on colonization roads -of $23,000, and
under the head immigration and repatri-
ation of 323,000, while there isan increase
of about $10,000 under the special. head
of agriculture, about $4,000 of which is
for the “Journal of Agriculture.”  The
public works estimate does not matezn]ly
differ’ from the e‘tpenchtme in 1877-78,
There is a small increase under the head
of charities. ‘Under the head of collection
and management of the revenues there is
a new charge of $25,000, being an estimate
of the re-imbursements to insurance com-
panies for stamps illegally collected.

We shall now turn to the estimates of
revenue. The expenditure of the Prov-
ince may fairly be estimated at $2 ,600,000,
with a probable increase for mtexest on
debt, The subsidy is $1,014,712.  Crown
lands, stamps and lxcenses may be esti-
nmted in round h"mes at $850,000, and
minor sources at §136,000,making in all $2,
000,000, or a deﬁcxency of about $600, OOO
Last year a claimon the Dominion Govern-
ment amounting to $500,000 was settled,
which prevented a good deal of embarmss-
ment, There has been not a little contro-
versy regarding this item as to whether it
should be included in the revenus for the
year. The point in dispute is comparative-

“1y of slight importance, as every one muss

be aware that:such exceptional payments
cannot - be relied on, and it must be
noticed that, in his estimates for the cur-
rent year, Mr. Langelier calculates on ol-
taining $550,000 from Ontario and the
Dominion on account of unsettled claims.
There are, likewise, in the revenue esti-
mates $10,000 from the borrowers of the

‘old  Quebec loan and  $200,000 from.

the Municipal Loan Fund and $200,000
revenue from the railvoads. Thus, out of
the aggregate estimated revenue of §2,.
965,874, $760,000 may be considered ex-
ceptional. Mr. Langelier’s estimate shows
a surplusof $370,000, which, under the cir-
cumstances, is not asubject for much con-
gratulation. " Assuming that there is likely
to be a return from the railways of $200,-
000 net revenue, there will be deficiency of
§400,000 per annum, less whatever may be
realized annually from the Municipal loan
fund, and from the borrowers of the Que-
bec fire loan. Mow far the former can be
utilized so as to yield a permanent annual
revenue we are unable at present to judge,
but there can be no doubt that the duty
of the Treasureris {o find reliable “ ways
and means " to ineet the necessary expen-
diture. There ought to be asaving effected
by the abolition of the Legislative Council,
and it woitld not be very difficult to reduce
some of the other heads of expenditure.’
We are bound to admit that both Mr,
Langelier and his lamented predecessor
have evinced a desire to make both ends
meet without resorting ic further taxa.
tion ; but, in justice to Mr. Church who
always endeavored fo maintain the credit
of the Province, it must be borne in mind
that he had not the good fortune to obtain
the refunding of $500,000 and $£5650,000 to
assist him in meeting his ob]wahons On
the ‘whole, we infer from Mr. Laingelier's
exposition, and from the accounts of the
lastiwo years and the estimates for the
current year, that it is quite possible, with
strict economy,to carry on the Government

. Without the imposition of new taxes, buk

that there is great need  for watchfulness
and an absolute necessity for providing
that the necessary expenditure shall be
met by a revenue suflicient for the pur_
pose, and’quite irrespective of exceptional
refunds such as those which, during the
last and present year, have been our pro-
tection from 'Lbsolute b'mkruptcy

NATIONAL CURRENCY.
We can assure the Guelpk Herald

that it shall not be our fault if the discus-

sion of ‘what we admit to be « a questxon
of vast importance to the country " is
.c'u'med on.in other:than &° fnendly spmt.
There i i, however, httle use m engaging
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.-in controversy unless -there is a clear un-

derstanding as to the question at issue.-

We should like to be informed by the
advocates of a ‘ National Currency,” as
they term it, what they propose that the
Government issuer should promise to pay.
At present the issuers of notes promise
to pay a certain number of dollars on de-
- mand. When the notes are issued by the
. Government they are redeemable in gold
on demand; when issued by the banks
.they are redeemable either in gold or in
legal tenders convertible into gold. It is
to us most extraordinary that the Guelph
IHerald should persist in asserting that it
is keeping up a fiction to speak of our
bank notes as redeemable in gold, simply
. because we have admitted that, if all the
Bank notes in circulation were simultan-
eously presented for payment, it might be
impossible to redeem them. Bank notes
. are absolutely indispensable to carrying on
the ordinary transactions of life, and it
would be impossible to.present them si.
.. multaneously. The issuers promise to- pay
- them on demand and that demand isbeing
. constantly made, and as constantly met;
. 'The objection is really to the credit sys-
. tem, which is based on promises to pay on
.- a day fixed, when they assume the form of
a Lill of exchange or promissary note, or
. _an open credit given to parties who are
expected to pay at a future time. Of
.course il the promises are not fulfilled
. insolvency takes place and the estates of
the defaulters have to be liquidated.
' The bank note circulation is based on
. the certainty that there is a minimum of
. .eirculation ‘which must be kept out to
supply the requirements of the public,
and, so long as that circulation is redeem-

able in gold on demand, it will not become:

redundant,because all notes issued beyond
_ the public requirements will be returned
. in a very short space of time for redemp-
tion. "The Guelph Herald wholly miscon-
ceived us if he imagined that “we felt
constrained to admit that such a currency
“ (Government) - would be - thoroughly
“gound, “even if there were not- gold
“to redeem it.” Our contention was
“directly the  reverse. We hold that
no currency which is not redeemable in
.coin on dexdiand is sound, and that, if con-
vertibility be required, il is a question
of secondary importance whether . the
Government or the banks or both be the
issuers. The principal object is to econo-
mize the use of gold by the substitution
of a paper currency of equivalent value.
The Guelph Herald evidently feels thab
there is a screw loose about his system,
. for he says “with such a:.currency (Gov-
' ernment)” there would be no need for gold
i exccpt such as would be needed to ad-

“just foreign balances, and the amount
“needed for that purpose could easily be
‘¢ provided by Government.”  Now ~ the
foregoing sehtence contains an admission
of all that wé contend for. It is precisely
to settle foreign balances that gold is re-
quired, and, in order to obtdin it, there
must be strict convertibility.

We have witnessed during a period of
years thelamentable consequencesofan in-
convertible currency in the United Siates
during which period its value in gold was
fluctuating from day to day with immense
variations during a period of years. During
that time all transactions on time were
necessary of & most speculative character,
as no one could form an idea what the
value of the currency would be when the
time for payment should amive. We
purposely waived all discussion as to the
merits of a paper cuirency issued Dby
chartered banks and one issued by the
Government because we consider the real
question at issue to be whether the cur-
rency shall be convertible or inconverti-
ble. If the presentadvocates of a national

currency really mean by that term a cur- .

rency convertible into gold on demand,
like our present Dominion notes, then the
discussion would be very much simplified ;

but we are under the impression that the .

proposal has been that the national notes
should be convertible into lands in the
North-West ; and how with such a currency
the foreign balances could be adjusted
we own that we are at a loss to compre-
hend. We have beard very recent rumors

connecting Sir Alexander Galt’s mission .

to England with a Mational bank, but we
have no faith in iheir correctness. The
Government mast certainly would nover
dream of undertaking a bank of discount
and deposit ; they . bave a- bank of
issue already, and are not likely in such
times as these to add to the commercial
depression by foxcmg the banks to thh-
draw their issues.

S

THE CO\’SOLID ATED BANK

The Consohdated Bank has drawn in
its outposts at the eleventh hour, after the
main body has suffered almost total anni-
hilation. All the branches, with the ex-
ception of loronto, Belleville and St.
Iyacinthe, will be closed this week and it
will be very Iucky indeed if we are not
compelled ere long to write an obituary
notice of these as well, if nothing move.
It 'is only those who look . behind
the scenes that can form any idea of
the difficulties attending such a state of

" things, and the men whose shoulders are

now to the wheel enjoy anything but
sinecures.. -Considerable distress is likely
to follow such a contraction of - business,

and it is not improbable that the ordinary

“number of failures will be augumented

during the next few days. These, how-
ever, have not been unexpected by the
trade for some time, and will have little
interest beyond exposing the weak spots
in the business of the concern,—some of
those accounts in which the pxmcrp'tl had
long been a foregone conclusion and
whieh, for one reason or other, besides
paying high rates of discount, were car-
rird on from year to year, hoping the
rotten concerns would heal themselves in
time. In cases where the business of the
branch has been transferred to another
bank there are many accounts whichk
it were impossible to carry and which ne
bank should have nursed so long.
Although there are slight instances of
mismanagement at some few of the
branches, it is at the head offices that the
great mischief has beeu done. The former
were regularly inspected, and errors recti-
fied and prevented. When, however,
aver a year ago, the inspector wrote to the
general manager in Montreal for permis-
sion to inspect the Toronto oflice, and no
reply thereto was ever received, it was te
be understood that any application look-
ing to an inspection of the Montreal office
would not be entertained. And yetitie

‘boldly asserted that the late general

manager had mno suspicion that the, in:
many cases, sole support of numbers nf
widows and orphans—trust funds com-
mitted to his management to the amount
of over three million dollars—was rapidly
slipping through his hands. - It may be
urged in reply, perhaps, that the dignity of
office was of some importance, and that
no manager would care to submit to an
examination of his accounts by an inferior
officer.

But what shall be said of the directors,—
those who depended so much upon the

_sagacity of their general manager ? Their

position is not an enviable one, and it is
not likely to improve. - The ability of one
of them at least had become almost pro-
verbial ; but there are, we fancy, few men
in C'm'uh to-day who suffer more keenly
from the reflection that, with all their ex-
perience, knowiedge and ability, they
contributed towards the wreck by trust-
ing so much to the vigilance of their chief
ofticer, and perhaps one other in the bank.
It is not at all likely that men of such &
stamp will rest quietly under the stings of
public opinion ; and it is not nnplobab]e
that some effort will be made to make the
parties on whom rests the chief responsi-
bility for such a terrible wreck suffer’in
sarue degrece for the mischief wluch 5@
well they brewed.

Much of the mischief] ap'ut ﬁom any‘
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personal responsibility, is due to the latter
day application of warehouse receipts.in
banking, The original intention of the
Act was to facilitate the transfer of large
quantities. of goods, especially grain,
which few persons had sufficient means to
handle without such advances from the
banks, and which, in return, held a lien to
that amount upon the merchandise until
the money was paid.. But when goods are
bought, placed in warehouses, and money
advanced upon them by the bank, it is an
application of the Act which could never
have been foreseen by the framers; it is
simply degenerating the science and
practice of banking into a system of pawn-
broking, & system by which any man may
import goods on credit, place them in a
bonded warehouse, pledge them to a bank
for as much as he can raise upon bhem,
cross the border with the proceeds ; or he
may borrow money to buy the goods and
handle them in such a way that the banlk
may advance again upon them in the wave.
house ; or false receipts may be used; or

- goods cleverly exchanged by ‘which a

plated -article may be substituted for a
genuine, or a case of penny whistles take
the place of a case of jewellery or watch-
es; and he may remain and boldly defy
the bank to exhibit its own incapacity and
weakness by publicly exposing the affair.
Thus is fraud encouraged ; and men of
honor and probity, who suffer indirectly
thx"ou‘gh such transactions, are left to
wonder whether honesty is the best policy
after all.

But there are likely to Le some * curious
disclosures ” ere long; and it will go hard

but some of the parties, and perhaps one’

or two men least suspected, may be made
acquainted with the inside of a prison
wall, where they may have time to ponder
over ‘the outrages committed agninst
thousands of innocent people whose
means of existence have been irretriev-
ably lost by thieir machinations.

Since penning the above we learn that
the bank closes its doors this (Friday)
The
failure of another wholesale dry goods
firm will probably follow immediately,

“GRAIN TRANSPORTATION.

The Jouxvarn lhas several, times during
the past year called attention to ‘the
reductior: of tolls on the New York State
canals, and to the increased business the
changes were likely to lead to. The Comp-
troller of the State estimates that the
reduction of tolls in 1878 increased * busi-
“ness in the State to. the amount of

- # twelve millions of dollars, and  that the
" fincreased tonnage of the canals caused

“the loading of 1,000 vessels at the port
“ of New York; as the average expendi-
“'ture of a sailing vessel while in port is
2,000, the increased canal traffic caused
% two millions to be expended by sea-go-
“ing vessels alone.” Yet, the increase of

- business on the canals has not kept pace

with that of the railroads, and as a carrier
canal navigation is relatively on the de-
cline.

- The receipts of grain at tide water at
Albany by the Erie and Champlain canals,
from the opening of navigation to the first
week in June last, compared withreceipts
by the Central and Erie Railroads, are as
follows :

Canals, 1879. ~ Rail

Bushels..  Bushels.
Wheat.....oooii000000.2,633,300 4,442,341
Corn.... ...2,825,900 5,930,164
(0217 R P . 163,500 1,742,381
Rye.ivoiiiiiiiinnnn . 556,200 *136,466
Flour in bushels.... 1,000 6,313,478
6,179,900 = 18,564,330

a total of 24,744,730 bushels, the transpor-
tation’ of which is divided between the
canals and the railways, in the proportion
of ' 24.96 per cent. to canals and 75.04 per
cent. to railways, against a total of 22,003,
033 bushels last year for the correspond-
ing period, apportioned as follows: 65.53
per cent. to canals and 34.47 per cent. to
railways. The cause of this great falling
off in the relative traffic of the canals is
easily explained. The canals are still
substantially the same as they were twenty
years ago. It is clearly useless to over-
load the boats, or to double the teams, or
to increase the number of boats. Attempts
to get out of the present canals of the
State of New York more work than they
can do, must of course be futile.  Railroads
on the cther hand have been continually
and greatly improved. The railroads
have steel rails, additional tracks, better
rolling stocks, more ample depots, in-
creased facilities for handling bulky
freights. Railroad men ‘have learned
that carwheels earn money only when in.
motion, and lose it when still. In other
words, the long distance freight, although
at the lowest rates, combining the maxi-
mum- of motion with' the minimum of
standing still and of handling cost, is in
general more profitable than the short-
distance freight, although the latter pays
a higher rate per mile,  This fact explains
why increase of carrying ¢apacity, increase
in tonnage of bulky. freights, and decrease
of cost and’ rates of carrying, have been
going together. On the other hand,—
the canals, having ‘reduced " their’ tolls
without making improvements, have been
and are losing. . S Lo

Quite o different exhibit is shown by
the water roads of Canada. With the thip-

-teen feet of water on the mitie sills of the

locks, the ‘canals of this country have
nothing to fear from railroad competi-
tion’ and the large propellers using the
Welland canal ; and the barges of twenty
thousand bushels capacity loaded at Kin L'y
ston for this' port’ guarantee to the water
roads of the countrya traffic the railroads
cannob affect. The following table ex-
hibits a - division of the grain-carrying
traflic between the canals and ‘the rajl-
roads quite different from the figures for
the State of New York,

Receipts of grains at Montreal since the
opening of navigation to the 16th of July,
1879,

By Rail.” By Canals.
Wheat, Bushels...... 354,750 2,300,356
»Cox'n £ ceie 20,311 1,081,658
Deas . “ . 83,886 518,066
Qats t <o 7,058 43,902
Barley B . 2,957 14,138

427,912 © 4,858,190

a total of 5,286,032 bushels, of which 91.90
per cent, has been brought to the sea.
board by canals, while in the State of New
York only 24,96 per cent. was'so forwarded.
The water -roads ave still our principal |
thoroughfares for the products of  the
Great West, and to. the liberal expendi-
tures of the Government for their main-
tenance and improvement Canada’ owes
the continuance of her export trade,

At the general meeting of the Grand
Trunk Railway, held, on the 7th instant, in
London, Sir Ilenry W. Tyler, chairman,
made known the intentions of the Board
of Directors as to the disposal of the funds
derived from the sale of ‘the Riviére du
Loup section of the' line to the Canadian
Government: the Company proposed to
secure for their road independent, Western
connections. To this end the purchase of
the Flint and Port Huron sections, about
forty-seven wmiles long, was recommended.
By means of thatline the Company would
make valuable connections in Michigan,
and might speedily extend their lines'to

Chicago. Another scheme is to’ secure

-the line from Toledo to Detioit, with the

hope of connecting with other lines ‘1ot
under the control of Mr. V. anderbilt ; the
statement of the chairman closed with the’
confession that the amouiit to be received
from the Canadian Governmeént will not
enable the Company to complete the line
from Port HMuron to Chicago, and that
money must be: obtained to carry on suc-
cessfully the scheme of the directors,
The Canadian canals, after the comple-
tion'of the enlargement, will lavethree
times - their present capacity, and vessels
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ca.rrymg smty thousand bushels will load

at’> Chicago’ for Kingston':or Montreal
dxrect, “at’ about ‘one  third' the present
cost. Let the. enlarg_emenb be completed
and St. Lawrence navigation will success-
fully compete for freight to.the sea-board
despite all .pooling arran“ements by rail-
road magnates.

- =~ An error in transcription in our xef‘exeuce
to the affuirs. of the Grand River Mutual Fire
Insurance Co. last weeik was not discovered
until a portion of the edition had been struck

off. - The error was glaring and confusing to

an_extent to- render. the figures given quite
“valueless, and we find it necessary for- the gui-
dance of those * who may: have received ' un-
corrected copies to subxmt the Lntire thxblt
anew. y
- ASSETS, m,c 1878,
_Cash at head. oth(.e, m bunk, or agcnta

S handsiie. e, i edesieerieeieis seteiese sreee $°00
Amount of assessments. on prem notes i
" ‘unpaid but recoyerable........ 193
Value to Co. of all amounts still ) pag able
oon prem notes, less-overdue as:gssments 2,836
Total actunl assets...i .. Cverrenenes $3,229
‘LIABILITIKS, DEC., 1878, :
Amount of all claims ntrumt.s the Co., in~
cluding promissory notes givenin pay- :
ment Of JOANS.ccvivueeds v iatieninivn il $S808
Total actual lmblhtles $808 -
. INCOME, m:c, 18(8 § . i
Amount of eash received oun prem. notes
L AUrIng YeRT.cv vl NN $1, 1447
‘Income 1ecewed flom nll other sources
durmg D AR RN 66
Total income....iceeerniees 51,713
) nmmmwns, DEC 1878
Losses paid during- the year a(,crumg
~prior-to prekus statement.. i i $378
Losses’ paid  during the yem‘ accruing :
. subseyuent to pxevnous statemcut ....... 205
Taxes ce 12
Interest paid during year.......ieviinnies 8
b’xl~1r1es, directors’ fees, mveatxga.tlon of :
. losses, commissions, &¢C...... cvereennn o GOT
v Amount ‘of bad: assessmeuts Wutten of... 822

: Tutal expendltur‘e......'.........b.,......‘......‘;$1 619

- @urvespondence,

‘MERCANTILE A(xD\ICIDS
To the Editor JOURNAL OF COMMERCE.
Dean Sir,—Your article in last week’s 1ssue

"lLeaded * Wharning to Mercantile Agencnes” is

not uncalled for, and the case quoted is. only’
one of many.  A. gentleman of my acquain-
tance, who started business nemly two years
ago under the most favorabie auspices, having
- served a term of apprenticeship for some yeurs

before embarking -in it, and holding an "un-:

blemished character, has never been given any
# rating,” although possessed of a capital of
$15,000, and " in lns cage the Agencies cannot
) plend utter ‘ignorance-of his position ;. they

huve frequently solicited.a  subscription from
him, and would bave had little or no difficulty,
in verifying his stntements bad they taken the
“trouble to do ' so.:: I could mention more cases
of equal injustice, but would only trezpass on
your space. . It appears to'me, however, that the

‘remedy ‘you suggest -is: quite-inadequate.~ In .

many cases the party has no means of ascer-
. taining. ‘whether -justice is*done him. or- not,

unless he can’induce some friend -to break tnnh ;

with the Agencies, in divulging their reports,
- and be can ouly feel that some mahgn influence.
is'at work-against him, manifested by a  want
of confidence where he might consider himself
justly catitled to it.. That the Agencies have
great difficulty in asoertammg the true position
. ‘of ‘some business ‘men' no one will deny, but it
- is -obviously thezr duty to. ask for- evxdence in’
support of 2 man's statement 1f they rr’qmre xt

long.
Cooksville, Ont July. 28, 1879.

,"and ot for him to brmg bis Title Deeds aud
- Bank deposxt receipts to their office for inspec-.
: tion, in order to bave simple. justice done to
‘him. You mentioned yourintentionin'a former,

igsue to favor uis with an article on *Mercantile:
Agencies “ ag they oughtto be” jsuch anarticle
would be of: considerable intezest to the major-
ity of your subsecribers,.and I hope to see it ere
T remain your obedient servant,

MERCATOR

Sinansial aufd Gommersial,

"GENERAL MARKETS.
w0 . Taurspav, July 31, 1879.
Actual: business through' the week has been
dull. . The: unsettled condition "of the . grain
market in Liverpool and Chicago, noticed
more . at length in -our flour and grain report,

renders our dealers timid, and 1estricts business

to tbat caused by ‘the constant butlight de-
mand for consumption.  The causes which have

“brought about ihe present lower and drooping

prices for wheat are in-part.permanent, and
in p'uttempouuy in character.. The better

. weather and improved crop prospects- abroad’

must be accepted as a’ corrective of the 'rather
wild talk about high prices that was becoming
general, but, on the other hand, the present
condition ‘of speculation-in Chicago -is “not
enduring, and to the extent that such a’ factor

‘has” served to depress prices, reaction,-in the

absence of new elements, should be looked for.
Under any circumstances the ‘European 'crop
will be & poor one, and the world’s supply will

.be inadequate to meet the ordinary demand.

If such disparity bas not alrendy been counter-

. balanced by. adjustment of prices, an altimate
' ' ‘Some ‘special
. interest has heen given 10 the hop, market by

advance would seem inevitable.

the ' continuance. of  causes . adveited to last

-week and further  touched ‘upon’ under the
Money -
“continues easy at rates heretofore given,’5 per

approprinte héading in these columns,

gent. oncall, 6 per cent. on nme, ‘and 7 pex cent.
discount on . good commercial: paper.. On the
stock mnrket the panicky decline in the ghares

of 'the bonsohdated Bank has been s feature of

absorbing - interest. - The. announcement of the
several failures oceasioned by this bank’s new
departure, " involving, as 'they 'do. enormous
sums of money, have been received by the busi-
ness community-with a’remarkable degree of
apathy. "~ While many are.really surprised at
the. magnitude of thie 'liabi ities of the insol-
vents to the Consolidated Bank, ‘the. true con-
dition of ffuirs has been so.well divined: that
the general comment upon each new disclosure
might be epitomized in'the woids #1 thought
as much.” ~ A very mnotable circumstance’ in
connection with these failures and the panicin
Consolidated Bank shares is, that causes which

- would ordinarily be- prohhc of. concern and

aisaster on the  Stock Exchange have been
almost,  if not. absolutely, without disturbing
effect. . The general list: hias fairly maintained

. the advance reported » week ago, and, although

bere and there, al times,-there Inis: been a frac-
tional giving wny, at no time has the recession
been  without the  characier of & natural re-
action from the advance These “things are
significant, and .it is impossible to avoid the
conclusnou, that, notwn.hstandmg the repeated

_exposes of msolveuc.,,' now  making the com-

mercial community at large, is; at least, on a
safe ‘and -solid basis. -The failures, truly, dis-
cover & deplorable condition of afiuirs, but it
is a condition not born of to-day, but of ‘months

. and‘even years: back, and, tllexetore, rightfully.

has little or nothing to do with the business of

~1o-day.: The followmg are the sales-.of bank

shares reported throuvh the week 1238 Mon-

260 - hxchange at' 34 to 33 to 347 CEeeen
- Cartier ‘at 62 and” 449 Loxxsolxdated at 25t

10155 ;10 Merchants Bank at 763}

.at 83; and 12

" has heretotore held - the - shares - in trust,

. now, fearing liability, transfers them out ot its
name,

‘standing low
fre‘ghts, or lers are very light,

gnumble at the condition of business.

- se-m that. the lesson has, in part nt least,
learned over again.

' treal at 131& to 131# to 137} 23:) Merchcmts at5 RR
{75 t0 764 10 7643 539 (Jommerc-e at.107 to 10810

10745010 - Ontarno, at 6346 Toronto at, 11045
5 Jacques..

15, The following ‘sales: of I"mlscelmneousv'

stocks are also.. leorted- 105 Richelieu Navi-. =~

gntion at 44 to 44} (o 44 180 City Gas at 1164 °
10 116 to 117 to 1163 : 50 (Jm' Passenger at 835
and 511 Montreal Telcgmph at 9131088 to 90
to 894, To-day’s snles on the Stock Exchange
were as follows :. 347 Consolidated Bank at 144
8. Bank of -
Montreal at 137 to 1374; 95 Richelien Naviga-
tion at 45 to 444.; 25 (,113 Passenger Railway
Montreal Telegraph at 99. "The
e\cepuomtlly Iarge sales of Consolidated Bauk
stock - during the past few days sre-tiaced in
great ‘part to a. prominent city. bank, - and

* various’ conjectures. asito the oceasion of the

unloading wre offered’ Some aitach signifi-
cance to the faet that a leading financier is an
official of both institutions; others claim thut
the shares are marketed on'necdunt of exhaust-
ed margins, and others, again, that the br;)nk
ut

Al of these reasons are pluus:ble, ‘and,
as. . they are-in nowise' inconsistent one: wlth
another. perhaps all of them have, to some ex-"
tent, “influenced:the institution in "reference to
the course pursued.. Bn revanche, Lhe bonsoh—
dated Bauk closed this evening.

. Asues.—Receipts. of Pots have becn mod-
emte, and" with 'a’ good export’ demand have
improved 1he snles of i1he week, angm}r from :
$3.524 to $3 60 for Firsts, nnd, 'in one or two
instances, $3.624, ' Liverpool advices continue
unfavorable. - Seconds, $2.10; Thirds, none.
Pearls have advauced to §G 25 to $£6.35 for
Firsts,  Receipts dre glowmglnrgel under the
influence of high prices. Receipts., since . 1st
January, 6,057 bris. - Pots and 669 brls,
Pearls. Deliver es, 5,018 brls, Pots and 798
brls. Pearls: “Stock' in store at 6 o'clock’ an

- Wednesday. evemng, 2,162 brls. Pots and 109_‘

brls. Pearls. :

~-Boors. AND Suox«:s -—Goods are begmmng to‘-
move : on fall ‘orders. “Thie amount of ordors}
placed up- to present date are about the ssme’
as Jast year. There is a little dlsappomtmenr.
on the part of dealers as to the requiremerits of ‘
the. country trade, retailers not being disposed.’
to place their IF all- orders as.freely. a3 was ex-..
pected, considering the. great falling off in the
ploductlon of Buots and Shoes during the past.
year. Thore is no doubt, however, that all the

. p_roods which can be mnde by factories now run-.

ning will be roquired befoxe the” (lOSG of: llle.

- Fall season.

: DRUGs AND CHP'\IICALS‘——IH ﬂns lme bnsmess‘~ )

: lms been exceedingly quiet since our last report,

and ‘there is-no immediate signs of - improve-
ment. . Reports by Inst mail from England
show contim.ed’ dullness there, also. witn a
general tendency in buyer's favor’; bat, notwith-
prices and euqmonany low

Duy Gooas —Owlers. for._full goods’ are be-
coming “ﬂ'rndun.]lv smaller and beautifully
less,”. and the trade i3 rallier disposed “ o'~

, Not on]yf ‘
are very few goods selling, but the dnshessmg
system of cutting under is 10})01led coming into
vogue agiin, - Tt was thoughit that the. evils
atteading doing buasiness at inndequate rates of
profit bhad been Intterly pretty -well exposed,

especially to’ the dry good= trade, but it wo:ld -
to-he .
Remittunces nre also very
slow, slower thaa at any time for months pasi,
and, nhogethe: the existing state of affairs is

1egmded a5 dis¢ouraging.-Not so, ‘however, -,

witl’ the autlook:

a fair crop to be marketed at fair prices.

FLOUR'AND .Graly.~A marked change has .

A - geod business is still, in" '
- many quarters, confidently: anticipated later on,;
. such -expectanons :being  well' founded upon .
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taken place in the general character of the grain
market. - The firmuess, and e¢ven buoyancy, so.
long noticed in Liverpool has at lagt given way,
and now lower pricesand a downwurd tendency
wre reported. The weather upon the Continent
hag beecome settled, warm and dry, and in cvery
way fuvorable for the-crops. The gloomy. fore-
hodings as to the harvest are now less wide-
spread, and, whileit is certain tha there will be
u short supply. and therefore & more ot less con-

sidernble Buropean demanda, the calculations as |

1o the extent of the deficit have undergone a
grood denl of revision. The Chicago wiarket has

wlso lost the upward renction noticed last week,

and is now flat and heavy, partly in sympathy
with Buropean advices, and partly through the
staggering effects of i

speculative clique represénted by James Keene.!
Prices in our own market have followed at a
great distance the  changes. as reported from
Liverpool and Chicago, but buyer and seller
persist in holding widely different. views, and
malke such 4 gap in quotations that livle or no
busginess is done. “Canada Spring No. 2, quoted
21$1.08 to $1.10, n week ngo, has been nominally
ubove and below that range since, and is now
$1.06 L0 $1.0%, the apparent flnctuntions giving
rise {0 ‘no trausnctions so taras we have been
able to learn. - We:should mention iu this con-
nection that spring wheat is reported infested
with.the ped grub,in some sections with regaltant
dumage of no little extent, nud ‘that excessive
rain has - oceasioned complaints here and the.e
of mildew and rust.  Canada Red Winter No. 2
hag been quoted through the week from $1.14
to $1.16°down to present price, $1.10 1o $1.11,
Conrse grains hive remained steady, and o fair
business is reported in oats at 33c. 10 34¢. on
curg, the' conrse of’ the mhrket rather favoring the
higher figure, - Pens have been done at 80¢., and
the quotations gencerally made is: 78c. ‘to 80c.
Corn in. bond is about 45¢,;:quotations taking

the range from 443c. to 4bde. A very fair buai-.

ness ling'been done in flour:at varying, but, on
the whole, firm prices :
Txtre'at different prices from $4.85 o $4.95, the
last reported transactions being st $4.90; Su-
erior: [ixtra, free snlos at $5.25 - Exfrant $5.10 ;
Suong o Baker's, - §5.15° to . $5 255« Medium
Buker’s,: $5.00 o $5.10; Choice Supertine. at
$4.75; Fancy at: $5.00; City bags nt.$2.50 10
$2.55, and Ontario-bags at $2.37}. These prices
are & complete guide to ruling quotations, for a
full .list of -which' see’ " Prices Current.  Ont-
“meal finds arendy market in large lots at $4.75,
and smaller transactions are made ‘above that

figure, - the quotations bheing $4.75 to. $5.00..

Cormmenl is about §2.50. ‘
Fregnrs.—A  further advance in rates has
tnken place, and the market must be quoted
firm. - Shippers  find. themseives obliged - to
neeede to asking rates, the Tsupply of freight
room being so limited that  concessions’ are
hardly thought. of.  Engngements tor heavy
grain to- Liverpool, London or Glasgow. are
made “at 58 1o Hs: 6d. Butter and cheese are
still taken at 30s. to 358.. owing. to the dc-
“girable - charancler " of . such “freight, and the
nbgence of any specinl demand for room, - I'here
is bat little st amer tonnage  offering for char-
ter, ‘owners - seeming disposed  to hold off for
still Letter rates.. Most stesmers arviving ag
this port. are alrendy fixed on the' other side.
Wo note oue first-clnss steamer. chartered at is.
for grain to United Kingdom and another at 5s.
3d.  Lumber vessels to - United Kingdom “¢an
be had nt G0s., and to the River Plate at $14 to
$17, according to size. . There is.a fuiv enquiry
for cattle freight, and the tendency of rates is
upward,
ng high as L1,

Sheep are tuken at 6s.6d.. to
73, ‘ : T T

Fuurrs,—The berry season is pretty well over,

 and "the last oranges to arrive this season have
- been disposc(l of. The fruit market has, in conse-
quence, been very quict, and would have boen
lifeloss were it not for the rather free arrival of
new apples and pears. Pears from  the States
are  quoted at $6 per barrel and apples at $3

1e beavy unloading now -
conceded to. have been effected by the “great

We note sales of Spring

-prices.
“mail advices from the Eastern Townships stating

We note shipments at £3 15s. and’

“to $3.50 ; Canadian apples pei':barrel, $3.50 to
- B4,

The Sardinian is just in with a:supply:
of lemons, which will be put on the market at’
prices varying from $5 to $7:per case, accord-
ing to variety. o A

 Grocemks.—Magnificent weather we are now
being favored with and. most advantageous to:

general  interests. Prospects favorable, with
fuir amonny, of business doing.. Sugars remuin
steady, with active demand bHoth for Muscova-
does and. Refined.  Barbados, 6}¢ to 6jc. for
equal to a moderate cargo Gic has: been. re-
fused ; Porto . Rico, 6fc for low.to Tjc for
choice ; Yellow Refined, Tic to 8fc; Granulated,
8fc to 94¢; Refinery, price in quantity -is 83c
this term. 7Teos.—There is a  regular trade
doing at full prices for desirable Teas, in-
cluding Young Hysons. ; Molusses— Business
light on about previous bagis. Syrups nominal,
Lice, $4.05 to. $4.35. -CUoflees—NFor high class
Juva market is from 27¢ to 30c¢; Mocha, 31¢ to
35¢; Jumaica, 184c to  20c¢. Chemicals—
Bi-carb Soda dull, $2.85 to $2.00; Sal Soda,
95¢ to $1.10. - Spices—In Nutmegs and Cloves
from ‘nuroad -comes intimuationsof full prices;
Pepper is sleady, also Pimeato and Ginger.
J'ruits-Reports from fruit countries are at hand.”
FFrench crops show unfavorably, but fromn Spain
and Grecce the reports are, on the whole, good.
Nominally the marker here is as before, but busi-
ness, 43 usual-At'this season, is light. "Almonds
likely will remain high. Figs and Sultina
Raising, will probably be: fair as to returns and
moderate in prices for new erop.. Salt—Coarse
is not at the moment in active demand, but
is _held ‘at 474c¢ to 53¢ for 10's. " Factory
filled 95¢ to $1.05. :
Harowark..— The. stir. ‘occasioned’ by the

ervor in reckoning duty, noticed last week, has;

entively died away, and the tradeis without
animation.. The ordinary run of scattering

orders for: sorting-np - purposes, :or to- supply-
accidental .requirements,  and that continues’

through  the year independently of seasons, is

quite a8 good this year ag customarily and is
“agcepted as satisfactory by the trade gencrally.

We'note: in s5ome quarlers a confident expecta~
tion of improved business in-the fall; based on

the probability of a good crop, to be disposed

of at good prices. *
Hipus:i—The quotations for

very slow. ' Lambskins have advanced, and can
now be safely ‘quoted at 50c¢.
doing is on all hands reported ‘very light,’ and
the market without;features of special interest.

Hors.—The active inquiry and surface excite-
ment noted last week has somewhat abated, or,
more aceurately, has taken ‘another phase. The

desire to buy on speculative account may be:

just as eager, bul it 1S certainly better concealed
than a week'ago. "New operators in the hop-
market have lenrned s lesson that older dealers
would have tanght them for the asking, namely,
that the way not to buy hops is to bid for them:
Hop growers have constantly in mind: the wide
fluctuations to which this produce has ever been
subjeet, and, upon the first inkling of » demand’
from any source, regardless of the ocecasion for
it, they at once adopt a schedule of impossible

We have bLeen permitted to see private

that a fair supply of yearlings could in all pro-
bability be picked up quictly in thatregion at Ge.
to 8¢., but none cowrd be bought at all if tasty

“or open- bidding were'resorted to. On the other

hand ths re were parties here in sown who would
gladly give perhaps 2¢.:more than the prices
named for the hops in question. ‘Last year's crap,
however, is-not what is wanted. The specinl

. demaud 1s for hops of prime quality, and the crop
-of ’78 wa~ a long way off from thar. It is picked
“up now only incidentally: to & speculative de-

mand for the new crop expected, 1o set in befo e

harvesting is completed. - Already there is soms .

inquiry fur contracts, nnd some transactions have

talen place at figures not authoritatively given

out, but understood to be at about 10¢. Growers,
however, are-loth to sell on contract, and efforts

Green Butchery:
- are unchanged, and the demand has' become

The business '

to purchase in this way hardlv ‘meet with suff
ciens encouragement.to justify theic. conrinu-

ance.. The notion, for one reason 'and another, '’

' seems” 10 be prétiy well scattered “abroad that
the coning crop should bring 15¢;; and we doubt:

if any active trading could now be'done incone 7y

tracts below that figure. - Harvessing, however,
does not beg'n ' either here or in England until

" about the close of . this mounth, and there is yet

time. for. a favorable change of weather and,
‘consequently, a finer yield thanis now anticipa-
ted. A leading dealer, with a twinkle of humor
in his eye, admitted to us that he thought the
" widest pussible publicity with regard to dealings, .
prices, and so ou, is desirable for all interests
in all trades except. the hop trade. :We need
hardly say that we fuily concurred with him—
excepting his exception. =7 - " BT
Live Srock.—The arrivals of live stock last:
week were 52 londs of cattle, 64 double-deck car
loads of sheep, 770 bogs, and 58 horses. At th
St. Gabriel Marlket last Monday the demand for,
medium cattle was anything but good, 5 loads
were traunsferred to the Viger market. The fol-,
,lowing sales were made: 47 head of cattle at
$50 each; 10 do. at $46.50 each; 17 dv. at §40
cach ; 6 do. for $200; 6 do. for $i80; 2 do. for
$100, and 6 do. for $240.  The above-mentioned
cattle, amounting to 94 head, were for shipment
on Wednesday last per SS. * Prince Edward.”
A few minor sales were made.. The business in
hogs was not brisk. . L
Horses.—The number of horses shipped to the
United States, through the United States’ Con-
sulate-General’s office, for the year ending June
30, _was 6,632, against 5,145 for the preceding:
year ; increase, 1,487 ; totul value,-$491,235.90; -
‘against $395,211.48 ; increase, $96,024.42. Fine
serviceable horses are scarce. It is-understood:
that. many good animals will arrive here: from
Ontario assoon as the crops are in,  Shipments
for the week: July: 22, 5 horses, $242 ; July 23, -
17 do., $1,161; 19 do..$1,344;:11 do. $753;.7 do.
$457.50 ;7 do. $3550 ;9 do. $679.50 ;20 do. $1,828;
July 25,4 do. $2608.. Two small horses were.’
“sold at the local market for $40 each. S

LeaTuer. — Business  throughout ‘the’ past
week has been rather quiet, salés being confined
to small lots. - Holders are looking ;forward to_
a more active trade, Hides continue in" good
demand. - 7 T P D

Lomspe.—This market hds been' so long in-
anjmate that it is a relief and a pleasure to

" note shipments from Hochelaga for.the River

; I"_l‘ute, of about 900,000 feet white' board pine; -
“of ~which the.-schooner . Peter - Urerar :takes .

530,000 feet nnd .the JDeodata 370,000 feet? - |

Treight rates for these cargoes are not definite-

ly given, but- are ‘understood to be about $15,

- 'We note further the charter of the Ringwood, .
320 -fons, for a  cargo of white pine, also’for

" the River Plate, at $17 to sail from Quebec. " i

O1Ls.—Have been dull during the past week.
:Some lots out of the large importations have, "
“however, been’ placed at 423¢ for 20'to 25 bbl -

lots for S. R.'Seal 0il.* The current figure in 1. .~

cor:2 brl lotsis 47dc. In other oils there is very
little” doing. . Naval Stores.—Turpentine is'a
little stiffer in New York, without; however, afs

. fecting prices: here, which are 41¢" to 423¢cin '
brls. @ Lurs and Rosins are dull. .- Paintsare in
fuir demand. - : 3

- PROVISIONS — Butter.— The ,ﬁxai’k‘ét‘ is ';}dé‘-f-:,:“

- moralized, and: very ‘litlle business ‘passing.
excepting for choice lots of ~Creamery,” which
is mostly in ‘the hands of one dealer,’and con-.
sequently the demand. is mainly speculative.
Cnoice Townships are freely offered at 11¢, but
shippers ‘do not seem: disposed to :take hotd o
even at this h'gure, and “do not offer more than
1le for selections, -If there are any sales above: -

1l4c, they are of a retail character. -We note!

sales: of several lois of Choice Morrisburg af

1le to 113c for ‘selected. . The outlook at pre- .

_sent does not look bright, and, until we, geta .
» better shipping . demand, weneed ‘not' lookfor

" wuch, it any, improvement. .,
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Cheese—With lower cable advices the mar-
ket is .very much depressed, and buyers seem
Tess anxions to operate, - The New York market
cuntinues to decline, and choice lots are being
{1’0013' offered there at 53¢ to 5ic.; this has nlso
wtl the effect of still further depressing nutters;
ind ab the elosé 8f the week it would be ditticult
to give accurate quotations.” Ve note sales of
900 boxes, said to be an exceptionally fine lot
at 5c., alsb, several lots of fine July at fic to
ﬁac.. and the Intter price may now be consider-
eil the Vory extreme, and quite a quantity could
be obinined af Wss htoney. We note in an
etvening dontethporary the following comments
on the market :—*¢ There is little or no buginess
doing, and the consequence is; denlers entertain
very different views. Some, in spite of the fact
of a constantly “declining warket in Eagland,
quote lute prices, and the views of country hold-
ers are enhanced, whilst some continue to buy
at lower pricea. . Producers are beginning to
distrust denlers, ind a good deal of complaiut
is being heard. - We quote as u fair range 4c
to 5?5., Wwith oceasional exceptional sales above
the lutter figure. A large lot twould not, how-

ever, be sold for export abote quotations. Busi-
riess will not improve until lower prices sre nc-
eeptetl.”? - We see no reason why producers
should distrust :dealers, as it is noi difficelt to
frio¥d the ninrkét or snles which take place
from time to titn¢ hers. We think the real
€aunse of the trouble is the fact thint zome deal-
ers will -pay more mouney in ihe interior than
on the spot; and this will andoubtedly mislend
Fattorymen who send their produce’bfe for
gnle. . We hear of several reparted contracts of
season’s make made in the juterior this week at
4}e tor May, 53¢ for June aitd July, and 7c for
August, September and October mikes; nlso
several “factories at Ge for July and 7c for bala
auce of season. ~ This will undoubtedly have a
tendency to ‘excite some holders, but the more
prudent ones will keep stocks moving at cor-
rect-rates, which will enable them to obtain
better firgures for their Fall makes. This sys-
tem ot contracting Cheesv before 1hey nre mide
eantiol be too strongly condemned, and has an
injurious effect upon the trade ‘generally, for, if
" the market declines, some dealers are so unprin-
cipled as to shirk their responsbiilities—as was
the case in Brockville-and some other sec-
tions .last season. There is also a tempta-
tion placed in the way of the producer, when he
sells at a high figure and the'market recedes, 1o
borrow ‘milk_from his neighbors, thus giving
the would.be contractor ¢ too ‘much of u good
thing,” while, on the other hand, uot unfrequient-
1y does it happen’ when factories are contract-
ed at-so low a figure that the quantity of the
season’s make is smaller than expected, for rea-
sons best known to the producer. If contract-
ting is to be continued we would suggest that
a sufficient - deposit ‘'be .made by irresponsible
arties—otherwise we shall have arepetition of
ast scason’s  disgraceful - practices—but our
advice to:Factorymen would be to dispose of
-the. ke as cured, and not run the risksin con-
nection with contracting, which is nothing more
or less than a species of gambling, Latest cable
‘advices report a fair enquiry at 31s to 32s for
-Finest, with a good many sales at less money.
Little Falls, July 28—For.the shipping grades
of Cheese 54c. to 53c. was paid for extremes.
There were sold 9,000 boxes of dairy ; 586 box-
¢s changed hands at'd44c to5jc. At Utien, N.Y,,
July- 28~10,500 boxes of Cheese were sold,
ranging from 5¢.to 5§¢, average vrice of, lead-
ing price 5c; 4,600 boxes consigned. At the
Ingersoll market:this week—Owing to the busy
times for. harvesting, very few factorymen pre-
sent.': Eleven: factories registered 2,745 boxes.
Factorymen wanting 53¢ to Gc, and on account
of the'drop in the cable of 6d and the dull market
in Little -‘Fallg and:Utica, no transactions re-
jorted, "Cable at 5.p.m. to-day, 32s 6d.. The
New Youlk Bulletin of July 30th makes the fol-
Jowing remarks regarding the New: York mar-

ket : Receipts to-day, 29,172 pkgs.. The gen-'

eral ‘market--shows'a very fat sort.:of tone.
There bas been some increase of negotintions

to-day and more business done, but the:move. -

"' ment does not appear to- e Considered, propor-

~-tioned to” the supply,’ Ui the’ very. top. for.’

choice quality 5S¢ may be named. Good to fine
cheese ranges about be to d3¢, and beyond this
rates nre to i great extent vominal.

Woorn.—The same character und tendency of
market obtains this week as last, New fleece
reaches dealers' hands in somewhat full supply

and buyers are slow and timid. Prices are un-

changed, but the bias of the market seems to
e towards lower fignres. Holders of foreign
wool are pleased with an active and strong
market reported from london and with the
general” churacter of ndvices from the Cape.
The outlook is considered favorable to an
enhuncement of values, though, ns yet, the
ohly effect produced is that of added confidence
#nd. 2 hardening of gnrotations heretofore
given. We still g}uote Greasy Cape l6jc to
17¢ for cash, and 17¢ to 174¢ on tiwme.

TORONTO MARKETS.

Toroxro, July 31.

Market shows no improvement. Flour nom-
inal, with Superior Extra worth §5 and Extra
worth $4.80. Wheat junctive; No. 2 Spring
offering at $1.04, with nobuyers. Other grades
ptrely nominal. - Oats steady at 384c. 1o 39c.
for Kastern.  Barley nominal, unchanged. Peas
firmer and in demand, with sales of some small
lots of No. 2 ingpected at 65¢. - Wool inactive
at former prices,  Eggs unchanged at 9c¢ for
round lots and 10¢ for candled.

AMERICAN MARKETS.

Chicago, July 31, 105 p.m.—Wheat, Aug.,
8Sic; Sept., 8847 Corn, Augt., 343c; Sept., 5ie.
Oats,  Aug, 23ic.; Sept, 233c.; Pork, Augt,
$8.074; Sept, $8173; Lard, Augt, 85514,
Sept.; $5.65.

Milwaukee, 1.05 p.m. — Wheat,” Aug., 89jc;
Sept., 894c. P

New York, 2.10 p.m.—Wheat, quiet and firm,
Chicago, $1.04 to S1.05; Milwaukee, $1 04 to
$1.05; No. 2;Red, $1.11} ; Corn, qniet, 'No. 2,
443c. to 45; Pork, Aug., 38.50; Sept., $8.70;
Oct. $8.75. Lard, Augt., $5.90; Sept, $5.05;
Oct. $6.00.

ENGLISH MARKETS.

Liverpool and London, Beerbohm'’s Report,
July 31st.—Floating Cargoes Wheat at opening
quict but steady. Floating Curgoes Corn strong.
Cargoes on passage and for shipment, Wheat,
quiet but steady, Cargoes on passage and for
shiphent, Corn, strong. No. of cargoes on

‘passage to U. K., Wheat, 1,525,000 qrs. ~No. of

cargocs on passage to U, K., Corn. 630,000 qrs.

- Weather in England showery. Liverpool Wheat

spot, at opening firm for 2 to 1 Standard Caln.
Liverpool Corn, spot, firm. '

- Liverpool Press  Report, July 31, 5 pm.—
Flour, 95. 6d. to 11s. 3d. ; Red Wheat, 7s. 10d 1o
8s. 11d.; Red Winter Wheat, 0s. 2d. to 9s. 845
White do, 8s. 6d. to 93, 8d.; Club, 9s. 6d. to
1us. Corn, 4s 5d. - Peas, €s. 1d. Pork, 48s. Gd.
Lard, 3!s. 6d. Cheese, 32s. 6d. Consols, 07 15~
16 ; Erie, 2935 L C.92.

S IMPORTS:

Comparative statement of Tmports at the
Port of Montreal per Grand Trunk Railway,
Canal and River from 1st Jan..to 3lst July,
1878 and 1879 :. o

1878. 1879

. Ashes.........brlg...... 585 6,741
Butter. . 115,156
Barley. 121.565
Bacon.........boxes. 9,755
Corn.isea...bush..., 2,289,794
Cheese ...boxes, 4 252,503
Flour....esres.brls... ,882 . 403,062
26,161 ‘9,028

136,942 - 18,744

67,285 11,879

658,732 740,612

19,712 5,779

W BORLwrerrsers DUSBurrreonns 2,626,147 3,822,205

RECYIPTS FOR THEX WEEK,

Ashes.— 162 br)a, Pot, 69 brls. Pearl
Butter.— 2,83 0brls.
Barley. — — bush.
Bacon.— 129 boxes
Corn.— 272,924 bugh.
Cheese.— 24,078 boxes.
Flowur.— 17,897 brls,
Lard.—~ 102 bris,
Oats.— 168 bush,
Oatmeal,— 24 brls.
£Peas.~— 8,541 bush,
Lork.— 305 hris.
Wheat.—171,000 bugh,

EXPORTS.
Comparativestatementof Exports of leading

articles at the Port of Moutreal, from the 1st.
Jan. to sist July, 1878 and 1879 :

1878. 1878,
Ashes 4,684 4,587
Butter 0,589 83,514
Burley 136,504 28,965
Bacon 4,648 9,882
Corn... 2,775,022 - 1,972,108
Cheese 181,434 237,745
Caitle.. 7,729 13,827 -
Flour. 154 857 190,301
Horses... 428 163
217 1,309
10,436 5363 .
1,113,288 6,230 099
73,045 12,497
514,676 61,670
872,298 998,162
5,100 2,351
7,312 33,474
. 2,835,193 | 3,558,503

EXPORTS FOR THR WEKER.

Ashes.— 195 briz. Pot, 40 brls. Pearl.
Butter.— 6,739 brls.
Barley.— 6'bush.
Bucon.— 129 hoxes.
Corn.— 129,327 bush.
Cheese.— 29,443 boxes
Cattle.— 625,

Flour.— 12,019 brls.
llogs.— 230,

Llorses.— 36.

Lard.— 200 brls
Lumber.-— 448,080 feet.
(als,— 3,190 hush.
Outmeal.— 63 bris
Peas.— 66,739 bush.
LPork.— OV hris

Sheep.— 8,105,

Wheat.— 247,265 buah.

RAILWAY RETURNS.

Guasp TrUNK Ramwav.—Return of traffic
for week ending July 26th, 1879, and the cor-
responding week, 1878, — Passengers, Mails,
and Express Freight, £63,008 : Freight and Live
Stock, §91,495; Total $154,503. Correspond-
ing week, 1878, $147,8¢4. Increase, 1879,
$6,639. : )

NorTarRN oF CANADA AND - HAMILTON AND
Nonrit WestEry Ratnways.—Tiaflic receipts
for: period . ending 22nd July, 1879.— Passen-
gers,  $5,796.62;  Treicht,
and- Sundries, $684.75  Total Receipts for
current period 1879, §19,825.84. Corresponding
period 1878, $16,055.18. Increase, $3,170.66.

Dominion Telegraph Co.
DIVIDEND No, 16.
NOTICE I$ HEREBY GIVEN thatu DIVIDEND
at the 1ate of et
FIVE (5) PER CENT.
per nnnum iz declared upon the Psid-up, Capital of
this. Company tor 1he half-year ending the 30th June

1879, and will be payable ov and after MONDAY tha

4th of AUGUST next, at the General Oflices of the
Company.
By order of the Board

C s B, ROPER, Sec'y.
Toroirto, July 24th, 1850k, :

$13,344.47; Mails ¢
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HAND-IN-HAND
Mutual Fire Insurance Co.
(FOUNDED A. D, 1873.)

SHAREHOLDERS
of $5,000.00 Each

IN THE CAPIMAL STOCK.

USTIN Y. President Dominion Bank,
é;l;l']l"ﬂl':ld. A+ M., President british Cana-
diav Loan and luvestiment Company.
COFFEE V., (Messrs. L. Cofles & Co.), Pro-
duce Merchant, Toronto,
DIXON IZ. XOM ELR, Consul-General for the
Nethertands,
ELLIOT W, President People's Loan and
Deposit Compauy.
I"ISIIplCl: D.,p(i m’\cml Janager Ontario Bank.
GZOWSKI COL. AJD.C. to Her
Majosty.
llO“‘JL XND SIIR W, ¥, President London
nnd Canadinn Loan m d Agency Compauny. eto
MACPHHIRSON JYION., D. L., Scnator,
- Chestout Vark. .
MACLENNAN  JAMES, Q.C. (Measrs,
Mowat, Mactennan & Dowsey).
DicMXASTER ION. W, , President Bank of

. Say

Commerce.
SMITI, PROFESSGR GOLMWIN, The
Grange.

SFEYTEX L. \W., D.C.L,, Presidont Building
and Loan Associntion, .
SCOE'T YAM Ii%, Merchant, Toronto,
SMYT e 5XON. D, AL, Director Bank of Mon-
trenl, Hudson's Buy liouse.
~SMIAL CELAN. 82,4 Meorchant, London. K

RASKS A oCE P ED on all deseriptions.of in-
surable property, on either the participating or non-
participating basls. .

ALL PHE  PROFUDS divided annually
amounyg the holders of - policies ixsued o1 the particis
pating baeis, thus giving,. with absolute security, ius
yuranee at cost—a feature jeculiurto this Company,

© President, Vice-President,
W. H. HOWLAND. WOHL THOMSUN.

KUGH SQu 2T, Munager and Secretary.

HEAD OFFICES:
Queen Cily Fire Ins. Co.'s Building,
Chuich street, TORONTO.

RATES FIXED with regavd tothe Laws of Average,
LOSSES EQUITALLY adjusted and ‘prumnptly paid.

SCOTT & WALMSLEY,
GENERAL AGEVES. .

“TWIN BROTHERS"” YEAST
AND :

“@GOLD” 'YEASBT,
The best and cheapest in the market.
tished 1860.. Manufactured by
WATIERLGO YEAST CO..

Estab-

3D LFROND STRERT, TOR 0,1\"‘()'

T, L, BUCKLEE, Manager.

CANATA

GUARANTER (1

.31

e
e
o

CIVIDERD Mo. 1l
A Dividend of FOUR PER GCENT. for the
half'year ending 30th June, 1879, has been de-
clared, and is NOW PAYABLE at the Head
Oftice of ' the Company, 260 St. Jumes Sireet
Montreal. R :
S By Order of the Board, .

EDWARD RAWLINGS,

AMANAGER.

- Seed it hasnorival,

F. & 6. CUSHING,

IMPORTERS OF

STAPLE AND FANCY
DRY GOODS

STOCK COMPLETE

IN EVERY DEPARTMEXT,

&G CUBHING
13 &t. Helen 8treet,
MONTREAL.

PHOSPHATE OF LIME

NEWELL'S TATENT UNIVERSAL GRINDER
Tae public is presented with a new miil which 1e
designated as above, Itcan be adapted to a greater
yariety of purposes than any mill heretotore invented.
The following are u few results, substautiated by
~¥periments, which illustrate its remnarkable utility:
L. Its General Ge.?acity. This Grinder gives
perfect satisfiction in the pulverization of Quartz,
PHOSPUATES, Ziye, Bone, Brimstone, Chemicals,

Oyster-Shells, Horn, South” Carolina Cluy, Chalk,

Cement, Cork, CorN' and other . Cerenls, Coflee,
Spices, Loal’ Sugar, Mustard and Flax Sced. .- Also
in the Grinding of planing shavings, for packing
purposes and Uorss bedding, ths pulverization of
Koots, Dye Wcods, Tobacco, Rubber, : Rope, Old
Cloth; and the reduction of Wood to tibresuitablefor
use in the wanufacture of Paper, ‘ .

II, Its Special Adaptations. For grinding Flax
A greatsaving of'time and labor
i secured by grinding instend of mashing this urticle.
Mustard Seed is also etlectively ground to powder.

IIX. Superior: Quality . of the Produet. The
superior quality. of’ the  products of thisx mill is
obrerved in the grinding of Corn and other kinds of
Grain, . The protess does. not heat the Flour or
Menl, even if grindlng at the rate. of 200 Lushels
of Corn per hour, All danger offermentution is thus
avoided, Every kind of grain is purfectly pulverized
without taking from the mill any particle of grit.

IV, The Saving of Power and of Time, A
great saving of power and of time in the accoraplishe
ment of any one of the used above mentioned are
among the points in which the mill must inevitably
hold the highest place in the esteem of &Il who wif-
ness its cupneity. The following few facts explain
what i8 now said. Quartz is ground to remarkable
fineness at the rate of ten tons per day. S0 also the
HARDEST OF THE PHOSPHATES. Corn can be
greund tor meal, using only one-tenth of the power,
as rapidly as by ten run of stoxe; so that the con-
clusioa is clear, that the mill costs less aud will
do more, than any other mill yet invented, - !

V. Avaijlable Everywhere, 'Its uscfulness to
Fariners, and keepers” of lurge stables . is- a fuct
noticed. . It is so clieap and s0 easily portable thatil
cun be brought. into general use in Villuges an-
on jarge Karms, It can be run” with one-horse
ﬁuwer, grinding. twenty-live bushels .of - Corn for

vrse-Feed per hour, and with four-liorse power it
will grind up to 200 bushels per bour, -Che grinding
dises cau be casily and cheuply replaced should they
become worn, ‘the'weight of thess machines varies
from 200 to S00 pounds. - They are .very compact,
requiring only a’' #pace three ov tour feet square, ex-
clusive of apparatuy . for bolting. The frumes. are
made either of wood or of iron. The price of these
machines -ranges from $300 to $400, subject ‘to a
25¢.. to 600, royalty for. the use of themn ; the turifl
whereof being regulated by the specitic purpose to

_which the mills are applied.

A cordial invitation is extended to Phosphate Com-
panics and owners of Phosphate lands, to'all Millers,
Quartz Crushers, Chemical Marufacturers, Farmers,
and others -who have any interest in such improve-

ments, to cull and see the' muchineand the sumples o1

the materials ground at” W, D. MoLAREN’S, Union.

! {\gn_lsla, §6. College strupt, Moutreal, 'AMontreal, June,
19 L . W L

HAVE YOU TRIED IT?

PRIZE MEDAL

FOR
DA TRY
AND
TAB LIS
BEE

THOS, HIGGIN & CO
LIVERPOOL

Have you tried’Higgin's Eareka Salt?
TR

It will sost but a trifle to do o, and perhaps you may
fini! it the hest investment you ever made. A majority
of the fine butter makery of the United States ure now
using it, and makers of flne cheese are just beginning to
find out that it pays the higgest kind of a profit to use it.

The American Datrymnan of April 3, saysi—

IMPROVEMENT IN SALT MANUFACTURR.

“ Whether peaple are familiar with and use Thomas
Higgin & Con.’s Enreka Salt or not, they must admire
the enterprising and progressive spirit of that firm. 1t
iaonly about three yearssince the manufacture: of this
improved Salt wns begun, and tho statistics of importa-
tion now show the following wonderlnl increasei~—

IN 1876 cveavnrvncrence oons - 5,950 sacks. |
- In 1877, 82,800 ¢ .
In I878.vecsceescnss vees 69,045 060

“#When we tnke into consideration the prejudice
nrturally - existing in favor of old established brands,
this progress issimply wonderful, and forces the cnpvip-
tion that thete must be a basis.of superior intrinsic
merit behind it.” : . ,

During the same timothe importations of Ashton’s,
which previouslv had been considered * the best Lrand
known, declined from 96,170 encks, In 1876 to 68,413 in
1878 ; nnd nll this in the face of :grest exertion and
lavish advertising on the part of the talented asent for
the brand, . Co

With the great advantage of its being the oldest and
best known brand in the market, if its quality had kopt
pace with the timos, its importations should have in-
creased. If the Higgin’s brand had had the advantage
of being known to comumission . merchants and denlers
in dalry products, it would have taken the country by
storm, but ‘dealers, being familiar with . the Ashton
brand, naturally favored it, until the superior qualiiy of
the Higgin brand became . known to them.  This hay
been largely accomplished in the short space of three
years, and, while there arc some yet to be convinced, it
is only a quostion of time. . den who have not expert-
mented and studied the question, naturnlly do not like
to at once relinquish long settled impressions, but after
carefnl investigation :and threc years' experience, we
are prepared to state npon. otir reputation as merchants
and as men, our belief that Higgin's Eureka salt is made
by a more perfect process, costs at least one-third more to
manufacture, AND 1S THE BEST SALT ENOWN AT Till
PRESENT TIME. . .

Ask your Salt denler for Higgin’s Eureka Sait, and do -
not be put off with argnments that the lowe-t priced
Salt is the nor. that, b we another brund
was once considered the bost, that 1t always must con-
tinue to be s0. ! TRY AND JUDGB FOR YOURSELVES.

. Respectfully, cte., B
ABRAHAMN HODGSON & SONS,

: : 12.S7. PRTER STREET,
Importers for the Dominion.

@, E, CAMPBELL,

‘House, ‘Land and ' ¥uvestment. Agent.

: . $50,000 TO LOAN, -

" Spocial attention given to winding up, Estates, ne-
gotiating Loans, Bonds, Mortgages, eto., eto. ' Housa
im(li yil 31 lots for sale, Houses, Stores and Ofiices
o Jot, - o :

..To CAPIALIsTs.~Bplendld Investments now -om

hand.

"Owriox i 67 §X, SULPICE STREEX. - -
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IMPORTATIONS

CHAMPAGHE WINES

According to Benfort’s Wine nmi Liquor Circular,
of Jan. 10, 1879,

Brand, TImporter,

G‘, H. Mumm & Co. pret. ae Batg 4 (o
Plper Heldvleck wlohn Oxborit San & Co
L. Rouderer « . D& ML Witlames,
Pommery & Greno...,
Meiit & Chnndon.
Heldat ck & Co
Chas. Heldsicek
Hollingo!
Delbuock
De 8. Murerauy &
Dg Venoge & Co...
Yve, Clicquiot-To)
Nupoteon’s Cubluet,
Chapin & Gore™n Hr
George Ganlok &
Theo, Roederer & Co,,

Canes,

..35,906

oo W B

Renauld, Frangois § Co.
! F.Schmidt § Puters.

3. La Montague
Term. 13itjer & Bri
oL DO Venoge.rasssese
< Hy. G, Sehnidt & Co
1anché Fils § Co.
apin & Gare..
on, Illﬂhml s Sond .

Branwwick 1'rlv, Staek
Ackerman-Taurane
Vurfens Brands o

Total «-

HENRY CHAPMAN CO., Montreal,

Sole dgents for Dominion of Canada,

For G, H. Musw & Go.

E. T. CRUMP & CO.,
LEAF TOBACCO BROKERS,

. CRENBUAW'S WAREHUUSE,

RICHMOND;, Va,, - - - -

5= Orders respectfully solicited.

U.s.

A SITUATION
Vacant for o SHORT-HAND CLERK.
a neat LONG-HAND also. '
A llr ess in both writings, giving references, .
: COMMERCE,
P, 0. Box 885,
MONTREAT,

Must write

DANIEL W. SCARVILLE,
. GENER{\L
Commission Agent,
ANTIGUA, WEST INDIES,

Particular attention paid to the purchase and ship-
ment of Suwar aud Molasses, also to the sule of
* ¥lour, Mcnl Corn, Lumber, Fish, &e.

CORRESPONDENCE SOLICIPED.

"UTCHISON & BRYSON,
General Insuranee Agents und Fire
Loss ; Ad_;unu,ru.

OFFICE (femporuuly) 160 ST. JAMES STREET‘ '

MONTREATR.
l’ost Office Box, No. 770,
.loux IIu'romson. J. hLLlOT Bn\'sms
Re xmmmnns—llnn. JoR, Tlubnude'm, Andrew

© Rohertson,. 4.3 \Vm O'Brien, I~-q 3o dJas, Dawvison,
Lﬂd' . . .

e

THE ACCIDENT

Insurance Co’y of Canada.
A DIVIDEND OF
FOUR PER CENT.
upon the paid-up capital for the half year end-
ing 20th June, 1879, ins been declnred, and is

uow payabi'e at the Head Oftice of the Cow-
pany; 260 St Jawmes Street, Montreal.

By order of the Boavd,
EDWARD RAWLINGS,
Manager.

A, GIBERTON & CO.

8 DReBresoles Street,
MONTREAL
SOLE AGENTS IN CANADA FOR

Riviere, Gardrat & Cie,, Cognac, Brandies.

Wyunand, Fockink, Amsterdam, Beste Schicdammer
Gin and Cordials.

La Grande Chartreuse, Isere, L. Garbier, Chartrensge
(genuine).

K. Merel : Cu,, Kpernay, Champagne.

La Beuedictine, from the Albbey of Feoamp.

J. Brisson & Uo,, Bordeaux, Clareta.

M. K. L thy Duke d’Aumale, Pnlerme, Zuvoo-
Madeira.

Qdrion & Piot, Pugveyors to the Court of Rusuln,
(,Oin d'0r, Burgundy Wines.

E. Gusenier ‘& Co., Purveyorsto the Court of Italy,
Paris, Cordials,

Chevalier-Appert, Paris, Conserves Allmentaires.

Gaillurd & Cuvaillon, Provence, Oils,

Amicux Freres, Nantes, Sardines in Oil,

The Grayere Modol Clheese Factory,
Switzerlaud, Checse.

H. Taveruey & Co., Vevey, Switzerland, Cigare and
Tobacco,

‘The French and Belgian Plate Glase Companies,

Haidin & Cie., Belgium Window Glass,

The Crystal Works of Baccarat, Paris.

<J, Pouynt, Limoges, French Porcelaing,

J. Vicillard - & Co., Bordoaux, Frenoh Crookery.

Dufour & Cou.. Anchor Brand, Bolting Cloths.

B, Chouipe, Paris, ¥rench Leathers,

French Lioot Kactories, Parls, Ladles,
Children’s Boot- and Shoes.

Cottance’ La Parfuinerie Centrale and St. James,
Parig, Perfumeries, '

C. Debrye, Paris, Brushes and Combs, .

Laroche, - Joubert, Lacroix & Cie,, Angouleme,
Papers ot all kinds.

Jules Turquetil & Cio., Paris, Wall Papers.

Jeautet Duvid, St. Cluude, J ura, Smokers Goods and
Toys.

E. Lefaugheux, Pnns, Fowllng~pieces.

N. Vivario-Plomdeur, Armourer to the King of the
Belgians, Lieg., Sporting Arms.

Astier-Prodon, - Thiers, Yuy de Dome,
Cutlery.

Gruyerao,

Men's and

Frenoh

IN STOGK—FINE GROGERIES AND
~ . ARTICLES DE PARIS.
WHOLESALE ONLY. .

(:Uq'l'Avh. A. .r)um.lc'r, SAL G]nxu’ron

Lumw Huoy,

Blot & Drouard, Pur\s, Frouch Clocks nnd Bronzes.‘

SAMUEL GOLTMAN,

ESTABLISIED 18],

TAILOR,CLOTHIER
Aud Manufacturer of
MEN'S AND BOYS CLOTHING,
LU NOTRE DAME STRELT,
MONTREAL.

Lexal.
(For Assignees, dccowntants, $e,, secother pergcy

Belleville, One,

D\A\l ARK & NORTHRUP,  Baveisters, K¢,
Bellevalle, Ont.
George Dénmark. W. B, Northrap, M.A.

Bowmanvilte Ont,

V\I 1. LOWE, B.A., LL.B,, Barrister, Atlorney
Salicitor, Conveyancer, A\omry Lumuumunol,
&e., Oflice, Silver Strcet, Bowmanviile.

Cayuga, Ont,

ENDERSON & SNIDER, Barristers and Attor-
neye-at-Luw, Soliciturs in Chancory, Nutaries
ublic, Conveyancers, &c¢., Cuyuga, Ont.

¥rede rltlun, N.IE.

FRAS!-}R WETMORE & WINSLOW, Attormeya,

5 w, Notaries Pablic, Lumo) anerrs,
cton, N.R. dno, Jos, Fraser, Edward L
Byron Winslow,

\V(.:lmuru,‘

J HENRY PHAIR, Barrister uaud Auol uey,
\ tlice, Queen h\rur't Fredericton, N R,

Guelph, Ont,

RISCOE & MOMILLAN, Barri
Solicitors tu Chancery aud Lo
&e. Magonic Hail Bloek. 'F Biscos;

isters,  Attorneys,
PUCY, NO Qs

D. 5. Medalun-

Lon (l‘on. ont,

MA CMILLAN & TAYLOR,

BARRISTERS, SOLICITORS,
NOTARIES, &c.
. Lowoor, Onv,

D. Mucmilldn, AP, “J. Taylor.

Kingston.

KIRKI’ATRICK & ROGERS, nnrrlnlnrs, Soli-
citors, Notaries, &c., .ngz-ton (Jn

IXamilton, Ont.
MARJ'IN & CARbCALLbN

Barristors and Attorneys at Law,
Son101TORS IN CHANGERY AND INbUb\’h\()\' »
l\otnnea, &e.,
HAMILTON, CANADA.
Richard Martin, Q.C. 1. Carscallen.*

Collections promptiy made in all pavis of Can.da.
'A Commissioner l!)r Province of Q'un bec

ilnlll'u\.. N.S.
MOTTO;V, J’lcblVLLx\'L‘) & FLELDING,

BARRIbl’hRS SOLICITORS,
&e.;
183 HoLLis Srreer, Haveax, NS,

R. Motton, Q.C. W. B. McSweeney. G, W. Fielding'

MA cCoY & LONG’LEY

BARR]S'J.LRS SOLICITORS,
AVD NOTARIFES, .
< Orrioe, 02 Raororp Row, HaLivax, N.3,

W. I, Maceoy, Q.C. saee J. Wilbertoree Longley.
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$o0, >0 $ec. $e Sec. e, S $0 8o
Bootsand Shoes: Cotton 11137 Goods. : (,olllyb;{;o(l:r?o‘:‘l:;"‘! \\3b in. {000 01 Ifa.,“ N 8
. 0 _ 01 — ) o0l )
Man ik BOOtB, . «eo | 2.00. 2 60 anlc 'hcld bleh'd \30m 000 007Y| Denims,blus & brown,.. | 000 0173 2-ply 16 oz., .per bllle 0 00 26 &
te slhslo)l‘s‘t oot N gg 200 . 4 X { i, .. ) .o | 000 Q osi (,llvuks,'bluo brown, fe’y | 000 .0 15 3-ply 17 oz, 0 U0 29 50
" lnicrim-.. 10125 1760 0 00..0 6831} Checks, Prince Vietor... | 000" 015 Yarnsi— :
e vots 260 300 0 00 0 083 'llc.qng, 28in. 1\0 IX... ] 000 G133 . I -
. caﬁ Boots, pe;;god 325 360 000 0 n9i 30in, No.DI.. | 0.00 014 Grey, per balo.. 0 0050 (0
¢ mu Bro, :ms.. 412 18 0 U0 009 « oo 000 015 Colored 00050 Uy
« §pli o[ 090 100 .. 000 070 W S0in. logo 016 Carpot warp, whitero | 0 €0 &0 00
S B\xﬂ‘ congr 96 . 180200 «ELE0 sofi tin 000 010 “ g, N 000 0174 “eolored ;| 0°60 0 W
Wom’e Pebbled & Buﬂ'Bnle 100 12 ‘ BB36 ex. h'vy. 000 012 " 82in, 000 019 .
© 0 Split da 0900 110 .4 CORG in. (her 000 Q14 “ 82iu, A.{000 020 ish. |
o Prunella do ....| 050 160 < 1,1 1,36 in. (fire). 000 0137|| Dundas(Grey Dom lxca), Fish.
o Inferior do ....{ 0456 080 « BB 86in. h'rhlel’d | 0 00 ¢ 12 D 30in. .. cee. | 000 0063
“ Long. - do ... 050 125 Boclmlx\;,a(lirm\n) G30 i .[000 O 07‘i Green Cod, No. 1,2001hs,,{ 0G0 0 0D
. Bugkin do -0 60 080 cvesrssaveenssees | 000 0 06 .1000-0 ORj Dry = Codfish, - American, .
Miaees’l’ebbled ‘& Buff Bals 90 116 “ 1l'33 in. 060 007 A 36in Cevees 000 009 100 1bs 425 000
Split do eeer % 100 s HH 36 in 000 0 081 AX 36 in (fully.....,.. | 000 0 09% || Gaspé..... e [ BOD B
“ I’runellx\ do e 65 100 fXX86 fall .., Q00 Q0o Fickings mm . Herrin, s, pel Brlevieiaenn, 4.50 v 0
055 076 +XXX36 in. full.. 000 0 093 A 000 0 14' Pickled Salmon No. 1..., 113 60 0 00
(_,hﬂdg peb%led & B ms’xs 060 100 o M drilling......... ] 000 010 €380 in.. o H 16# Nos, 2and 8....... 1200 ©.00
050 060 w1, Iintt, p. bale.[ 425 000 J: 33 1y 800 038 Muckerel, Xo.1...... 0.00 .0 00
P ‘3{’ SRR | WAL 1'; Shicetingsy | © 20 O U1 s I I 540 0 o
» Cacks, pr.doz...| 4 00 6 00 ornwa 1+ Sheelings : Hes o. X
Lnfante Cacke § ; AW . [ e 00 006} AA 3‘““ . 000 032 . Small fail. . e n | 000 0 1)
. “ Auaz it ns 000 0 U7} 000 023 |l sunoked Uorrings, por box. 92l W
‘Drugs, S ACBs L., 000 008 D"'“’"" - Finnan Haddies, per b0, { 000 0 )
. CABSS N ... 000 9092 ‘Blue AAiiioiciiiaed [ 000 020 ' Smoked énlmon, per 1b., 00, 0w
AleeB CAPB . iearrarasee [ U 16 017 “ AKE36 in, 0c0 009 T AL 0 (0 018 1 Blonters, per LOX:vo...y. 200,00
Al ‘1.6p 180 “AA3BIN...,,,. 000 010 000 016 Fresh Salmon, per lb see [ D08 00U
01 o Twilled 36 i, 060 012 000 0133 Bonoh.m: Codlish.. 08 0.0
«Plain 72 in..,....0 J 000 0 25 000 020 tuake. covivanecn, (0 4 0 2
Caustic Suﬂa car Twilled T2 10 eee. d 000 Q Bl 000 0 184
QOreem Tartar.. Fancy Shirtings :— 000 014
peome Salts...... Scotch Regattas, .. 0.00 0 134 Furs.
Bxtract Logwood.. - Cambndge I‘um,u.a.
Indi 0; Aadras . . ) 7h 100 Clyde U\Imd stviped B..... L0 00 011 || Rats, Spring eevivinins, (015 015
Maid w 012 *  Checks . . check B.. 000 012} [C\Y mter 013 015
Oplum 000 b Canada ¢ L0 1y Repattas Acrnnems o000 0 164 o fall. 0:8:.01
Qxalio Actd, oo A othn s W 0320 Grydes AL Z 1000 013° || red Fox.. 19571 B0
Totass Iodnde 00g hi CC prize hnga, . Chceks solid Aev.a. oy L0 00 015 || Cross » 200 400
(uitine., . 400 49 per bale, LR | ‘ Silver 26 00 30 L
Sada-Ash 175 .1 90 Lybster 2 \« 000 0 Q7 |{Shectings e— Lynx 0L T
Soda BiCa 3.(6 37 *No. 2, 0:00 .0 8 T8 8 38in 013 Mar 0014
Sal Soda. . 095 125 0 00 008 No..1.72 in;. plai 0244 11 Otter.. 4 gy 8 )
Tartaric Al .46 0 48 . vea| 000 0 08k B72in.. 022" || Mink. Dar 126 17
Bleaching Powdnr 140 VRN “ ’lmlh. 36 I, ... 0 od 0104 No.17in 1wl 0 32 TR D PR 050
Legzal, Legal, Legal,
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OULL &: ROSS,

SOLICITORS AND NOTARIES DPUBLIC,
Dauwi’s Buiubinag,—180 Hollis street.,

- HALIFAX, NvS. - =0~
nﬁ‘“ﬂefer to Mackay Bros., Montreal.

I!Ionl.rcn], 2. Q.
[ 0. _I'AILLO_LV

ADYOCATE,
61 St. Gabrlel Street, ‘Montreal.

: M OUSSEA U; C’HAPLEA U & .

RCOHAMB.: iUL'I’
ADVOCA'lLb

horner St. Gabriel and Craig Streets,
MONTREAL.

. ED WAI»J) CARTER, @.C, D.C.L.;

BARRXblhl(-Al‘ LAW, &o.,
~. 40 St Jobn Street.
. Qver Union Bank of Lower Canady, -
MONTREAL,

(Eh‘l-’.‘,‘ CARTER & McGIBBOXN,

UADVOCAT "‘l&Aitnls'l‘lcns, ATTORNEYE, &C.,
103 St, Francols Xavier Street,

‘Wu. H. Kerr, Q.C., D.C.L.
O R, (Yanrer.. RO f
R. D. McGigox, B.A,, B.C.L.

G H .BO]»LAbL',

ADVO(,ATL
]M St. James Street,
MONTREAL,

THOMAS P. FORAN, M. A., B.C.L.,
ADVO(,AIL

148 St. James' \lrcot. 178,

© Napanee, Ontg, . .
VILLIA\IS & SMITH, Barri<ters, Atlorneys-at-
Law, Solicitors in (.lmnccry, &¢., Napanee, Ont.
Special attentivn to the collection of Ontstanding
\ulea and Accounts, - Money to loun st reasonable

W h Wmmmxs,
. Otiefal Aseleneo

COttawa, Oont,

PINI{EY'CU RISTIE & BILL, uurrihu-rs, Attor-
neys, &c. (Successors to Lewis & Pinhey,
Oﬂ‘lces, Mv(ropohmn Loau Co. Building, No. 110

Wellington street. .
A.J. Christia. . . Hitl,

C. H Pinhey,
Parvkhill, ont,

I{FNN YPIGOODMAN, Barister and Attorney.
Office, Mam Strect, arkbill, Ont,

Pore Mope, Ont. .

SMART & SMITH, Barristers and Attnrnnys-nt- .

Law,’ Solicitors “in Chancery and Insolvency,

- Conveyancers and Notaries. Solicitors for. ¢he On-

tario Bawk. - Office—Quinlan’s Block, Walton St.,
Port Hopo.. David Smart.  Seth 8. Smith, Ofticial
Assignee, Co. Durham,

. Rrince Ax thurs Lﬂnding, '.[‘hunder
- Bayy Ont.

G.. FREDERIC DIJG(,A\‘ LiL.B,, Barrister, SOh-

T/ citor, Notary Public, (,ommtssioner. &e.

Renfrew, Ont,

Jomv 'D.'McDONALD, Barrister, Aftorney-ate

Law, &c.; &c., Official Asgignee for the County
of chfrew, and Soicitor for Merchants’ Bank, Ren-

frew, Ont, - Office :—~Raglan Sm,et oppoaltu Smith
& btewnrt'u Hardware Store.

Sem‘orth, Ont.

_l\IoCAQG‘IF‘Y &, llO_lJ\ll:bth Bnrristcrs, &c,

=th, Omarlo.

J Bruck Smirw, B.A.

Stmceoe, Ont.
1{1] MAbTLR & W LLLS, Burristers, &c., Simcoe,

Ont, -
J. G. Kilmaster. G. W. Welly,

Sorel, I.Q.
. A GERMAIN,

SOREL, .
ADVOCATE ANp OFFIOIAL ASIGNEE,
For the District of Richelieu.

l’rompt attention given to collections aud to all in-
formation required {rom hinm. -

0 4. GAULTIER, B.C.L,
ADVOCATE,

1 Phipps Street, Sorel.
'Toromto,

’ BLA KE, KERR, BOYD & CASSELS, -

Bagrrisrrus, &,

TORONTO.

Edward Blake; Q.C.. J. K. Kerr, Q.C.:. J, A, Boyd, Q.C.
Walter Cassels, W. R, Muloch. (i ifolman. L. Cassels,

. \Vhitby, Ont, .
iI’EWbLL & RUITLEDGE,
BARRIbTLRb ATTORNE\'
1\omnus and Couuty bolmtols
J. B Farewell, LL.R.,, : James RutlcdgL,BA
(.ount) Crown Altorney

" Woodstock, Ont, .
BEARD & NELLIS, Barristers; &aq.,. Offices in tha
Oxford Permanent Building Soclety 8 Building,

- Woodstock, Ont.-
H. B, Benrd Q. C.

\Voodstock, N.E, .

API’LEBY& COURSER, Barristers and Attorneys i

at Law, Notaries, &¢. \Voodstock N B,
Stephen B, Appled Danigl C. (muraer.

.
. 8pecial attenuon gwen to Collectwnn. .

J ‘ML No]hs.»
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" Oceanic. Stoamships,

ALLAW LINE,

Canada for the conveyauce of the JANA-
DIAN and UNITED STATES MAILS.

1879. Summer Arrangements. .1879.

This Company’s Lines aré composed of the
undernoted - First-class, Full-powered. Clyde-
built, Double-Kngine, Iron Stoamships ;:—

Tona. :
...4100 Capt. J. E. Dutton.
4100 Capt. R, Brown'
4020 Oapt. A. D, Aird
5800 Capt. Jas. Wylie
.3850 Oapt. John Graham
-3600 Lit. W. H. Smith, 8.N.R,
«+-3300 Capt. W. Richardaon
.3200. Lit. ¥. Archer, R.N.R.
2700 Capt. M. Trocks
.2700 Capt. R. R. Watts.
2700 Capt. J. G. Stephen

Hibernian.....
OCaspian..
Auagtrian,
Nestorian...
Prusgian............3000 Capt. Jos. Ritchie

Scandinavian ,....3000 Capt. Hugh Wylie

‘Manitoban. 150 Qapt. McDougall
Canadian... .2800 Capt, Neil McLean
Pheenician... .2800. Qapt. Jnmes Scott
Waldensiau........2600 Capt, C, J. Menzies

;Qorinthian. 2400 Capt. Legallris

Lucerne.. 800 Capt. Kerr,

Acadian..... 1600 Capt. Cabal }

Newfoundland...,1350 Cuapt: Myling .=~
The Steamers ot the LIVERPOOL MAIL

LINS; sailing from' Liverpool everX THORS-:

DAY, and: from - Quebec every: SATURDAY'

(calling at Lough Foyle: to -receive on, board :

and land Mails and  Passengers to sad from
Ireland and Scotland), are intended to be dea-
patched ) ' :

FROM QUEBEC :
Pernvian weecieeseranenn Satuiduy

12th faly.

Polynesian ¢ 191h oo
Sarmatinn, “ 2th #
Cireassian i 2ud. Aug.
Sardinian.. 6« 9th "~
Moravinn.. «“ 16th % =
Peruvian o« 23rd - 6
Polynesian:....e.. o LK 30th &

Kates of Pagsaype from’ Quubeg :
Cabin, (according to accomnt.)
Intermedinte;.
Steerage i......

$70 & $80
$40
$25

The Stéamers of the: Halifux Line will be

despatehed as under: -
Hibiernian ... eenee
Nova Scotian

¢ Gth . Aung,
Caspinn ... “ 19th . -«
Hibernian..... : “ 2nd - Sept.
An experienced Surgeon carried on each Ves-
gel..  Berthe notsecured until paid for,
Through Bills Lading granted in Liverpool,

and at Continental Ports; to all points in Can-:
adn, via Halifax: and the Intercolonial Rail-

wny.« LT e : R :
‘Hor Freight or other particulars, apply in

Portland toJ. L. FansMgr jin Quebeé’lt‘o ALLANS

Rar & Co.;in Havre to Joan M. CURRE, 21 .

Quai d’Orleans j in Paris to GusTAve BossaNgE,
1 Riie du’ Quatre : Septembre ; in Autwerp.-to

Avg. Sous1rz & Co., or RioHARD Beras ;. in:Rot- .
terdam to Ruys & Co.; in Hamburg to C. Hoao;

in Bordeaux toJJases Moss & Co.;'in Bremen

to Hring Rurpst & Soxs ;in Belfast to CuaRLEy!

& Mancoust ; in London: to: MoNTQUMERIE &
. GreENHORNE, 17 Gracechurch Sireet; wn Glas-
ow to JAMES & ALEX. ALLAN, 70 Great Clyde

treet ;in Liverpool to ALuax ém'rm:us, James,
Street ; in: Ohicago. to."ALuan’ & 0Oo., 72 La"

Salle Street, . 7 e .
R . &AL ALLAN,

Cs;rixi_ér'd'f“You;iilé and Common _Strée’t‘s.‘,

.'l‘u%sxldy 22nd July..

I.auvirent,

ESTARLISHIIO 1860,

T.aforce & CO.

225 Notre Dame St.. Montreal, Canacda-.

Wm. Knabe &

BOLE 'AGENTS FOR THE

Co. PIANOFORTES.

The Judges at the Centennial Kxhibitlon. pronounsed
the KNABETIANOS to be the best expouneuts of the
Art of Piano Making, and fully entitled tothe lending
o position, combining all tho requisites of & perfect Instru-
» ment in the highest dogree; power, richuess and singing

quality of tone, ense uud elasticity of touel, elfoctiveness
of action, solidity and originality of constraction and
s excollonce of workmunship. ‘Lhé Knabe Award i3 not
g oonfined to any single style of instrument, but comprises
iy STYLES and stands ungualified by plirases
¥ indicative of mediocrity, Nor wera the Judges con-

tent to recognize ounly a fow good gualities, for they as.
peoially commend AUL Tl BLSMENCS OF MERLT
which i8 possible tor the best P’iaunoforte to pussess.

Messrs. Laurent, Laforce & Co., have reduced thelr
: : prices on these excellent instruments to suit the times.
Call and try them and yomn will buy no other.

o 8T. BONAVENTURE MANUFACTORY.
L. .} ®urniture Hetail at Wholesale Prioes, o
. ; :
. " N m« . -
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- WILLIAMS SINGER "~ .
¥ ol B v "'lb‘lb‘-:“‘k
SEWING MACHINE
- 18 X
The most popular Machine in the Market;
o Has a larger “sale’ than any other Canadian
. Muchine, and is-universally admired by evéry lndy |
- who has ever: had the pleasure of using one. :
© 3@ Don’t buy'd Machine until you have given
‘it a trial, : R

\  HBAD OFFICE:

347 NOTRE DAME STREET,
MONTREAL. . .
O. GRAHAM,

Managinig-Lr-ctor.

(g\') Sy

0N

; s
Fayt

3 ALY

- Inspection an

LPH SEWING MACHINE

.The 03BORNE SEWING MACHINES Y ward h
the Canadian award ut the International Centennial Exhibition, Philadelphia, last year, us wellas having
“heen invarlably awarded First Prizes wherever exhibited since they wera :
confidence wATTant them ag First-Class Machings in every resyect. B
. %érlnl asked. - Pric

(o

erecartt aditaatics

having been awarded

Jboth Centennials Medals and Medal in '
put in"the markets, weo can with every.. .
e low, ; Terms liberal. - Satlsfaction gnaranteed, » ‘

NILKIE & OSBORNE, Manufacturers, GUELPH, ONT,, OANADA- -
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JULY 31, 1879,

s

BGF™ Retailers il please bear in mind that the above quotalzom apph/ onh/ {o large Iota.

Nameot Artiole, |- Wholessle Name of Artlole: wll{"?}g:f‘le Nume of Article, Wholesale Name of Article. W tate
“1'® 6. 8 o. §ec 8¢ Fe ®e. Be Bl
Beaver, * Winter, clean Barbadoea.....\.... ppr 1b.| 0 06F v 063 ’.l‘n L:'mé'n"f)'e}{;{" ““f.“‘g §’§ 8 18 Glass. -
Lelt, per lb.. 17 200 |{Yellow Reflned..... 0 Uig 0 08¢ 1 Flake. . solo 8 08 [[78x84,T 9 8 X100 ..,
“ Kall, Hoan l'e“.p\b 50 175 ||Dry Crushed ¢ .° ¢ 1010 0 10} - : WxivL l 160 106
Bear, Iarge Primio,.cveees. | 600 8 00 |[Granulatea ¢« '« | 0 08} o (9j{| GANNED GUODS. p.doz Iy
400 50D |[Maple Sugariveseees oy 10 7 & Y Tomatptslﬂll; qu ecerenst 150 %%g
2 00 00 P ng . b
00 %O() SYR,UPS. o String Beans, 2 1b. ting:| 120 1 B0
02 076 Extm pérgal 065 06D Lima~ » “ ll‘y b ting: 1133 } Gg
o seersen Gireen Pens, 21b, ting., ... % 6
tea. - Amber.. 045 0% || Baked Beans, 8 b, tins.| 250 000
. Groceries.. Sifor B wnd Honey. L) 0E 98 Clum Chowder, 31b. Une| 240 0 00
TEA, (Hf-Chests, £Cad.)| t}}o!al{fegwﬂ’b“d“) Sl 004 gug || Fish 1. tins,| 2 40 -0 00
Supalion SRR an o Wistiiinns 5|88 858 ) s s HAT ) 38 10
med. ood. ¢ 0 iieienne 2 3 ing, ¥
anun tine to choﬁ'ﬂperlb 0 40 gﬁn Muplo. cooverieaninee oy 05609 Fresh Salmon, 11b. ting,{ 110 0 00 Cut A‘a;[s 12 dy to 7 in.
‘i’uplul“ N#gasaki,... N 0% 0 :;g FRULT ([,Az;n:\codshulmon... ....... AR '{0 'g 38 per 100 1bk 285 000
n N n 23 . T8esisiacene ea 0000 Mo o AN T e
Y, u)?li‘)‘,’,n‘,’,?z'{o“},"mf’,i‘m . 8 % 8130 Loose Muscatel,.perbox.{1 50 - 1 63 || Lobsters, 11b, ﬂns,. 120 160 8dy 10 10 dy p. 100 lbkg. gig g 88
U nnpd fairto med, - |- 080 0 40 |[Layersinboxes, i....o...]150 1 &5 | Halibut, 11b. tins...... ...[ 150 1% i W oa 0 0
G0 to tina "« | G50 ¢ 60 “ o "7y 9 sal| Haddack, 1ib. ting. 00 140 150 [ 240 o4 YW w880 0
16 RINEBE ouernnes 065 0 70 ] 5f 0 73}] Scoteh ng, per lb....... 0 73 000 2 : 426 000
1mper'l,med. t0 good ¢ 0 30 040 8 2* ‘g gg Loch I‘me Her'gs p j)]\mg i?f(; 8 % IE): kg-Jots 6511) c. ;liszrou;:}.
T to finpgt  ¢f g 3 * per keg, mericun Shingle Nails :
1'\““}?;]}20531 r:ﬁsgd “ 8'3-_5; 8 '33 DPUDEB. e vanee svnens 0 43 0 B Snrdines halves ., s . B. 015 016} || Best Biued, gres
0olong Jooeunns oo v | 0824 0 80 [(Flg8assenaaesnn 6018 < quarters. ¢ 83010 1 e dy per100-b, keg.....| 4 76 0 00
Congou common,,. ‘¢ | 024 0328 |d.5.Almonds..... .40 10 6 0.6 || CANNED FRUIT. p. dnz 2 Y1044 .e..| 400 000
‘¢ med, to good ! 32 040 [18.Sveceeeiirnnnions 10 15 0 lé Peaches, 2 1b. ting. ... 190195 [] Common ]’um‘m
4r Hnetoflnest ! 1 041060 b 0 3 T 8lh, lmq...,... 28 2o 2 dy to'4 dy per 100 1b kg 365
Souchong common.. ¢ |02 038} o e Strawberries, 2 b, tins._,[ 1 40 150 Finisking Nails ; :
““med.togood ¢ | 083 046 “t 0 8l Pine Apples, 2 10, tinae .20 1 S0 1 08 1 in. to T4, p, 100 1 kg) 760 8 EO
Fine 1o ohoice.... ¢ | 050 0 65 ; Pears, 2 ib. tins ..., ..... 0165 14 0. (0 33 . Ul 400 6o
COFFEES, graen . Damsons, 2 b, tins..o0 [ 140 146 Sinaud up - ¢ il ao0 6o
» greon, 017 020} ASSORTED PICKLES. 855 koga 26 p.c. discount.
Mochnee. perib.| 021 085 4 gg %) gg gx:‘tl}gbu Mxd Asd, pts.,doz i 38 ?) 88 +(Juder 25 k{lgs 10 p.e. dis..
" eorietene . - 5 Cesteeaiies Y el Nails »
.{f\ ], oéd Govt . :‘. 8%‘1 8 gg Nutmegs. .. es.e... 4% |0°60 0 90 || Nabob Sance. . 27 000 bal(i)::r fﬁ.’.’ﬁfuﬁ'ﬂﬁb kgl 72 6<%
arcaibo... “ 018 .019 Jamaica Ginger, Bl 0 22 0 27 1} Crosse & lthu,kv.eu, pls] 250 0 . 7 Nai : -
Cupe. ... | 88 0 19 ||Jamaica Ginger, Unol.’ 1019 021 i Potted Meats, por doz....| 270 2 75 || Tobitceo Box Nuils:
Juamaica “ e lsi 0 =5 ([Afrienn lo.l.. 10. 0 11 }{ Harvey Satee, per doz 280 0 Ov 1lin. nml lg hl P. l()() b kg 72 6%
Rio o 2 A P Pimento... f0 1035 0 0 26 1 Avchovy ¢ per doz J 2850 000 pE R 800 &6
b;"k“PON‘& Ce)!un " 0 b 0 o Pepper. seeioceneec. 001082 6 93| Honding per doz,. .| 280 0 00 2} -« Bpac 645 b0
Chitory (iiiiinsnnes 011§ 0 12 M“stﬂ,rd' 4 1p,Jua LU (1} 174 0 1841} John nu\l S per dur, ., 2800 00 Chinel and 1 w Cl, Nails: -
SUGAR, (Cs ka & Brla N . s 1b, f; 10 34 0 15 é,li:‘ltllr -Suy @oqer :]ln'/. 2 8{\’) g;)g . ilj uiulll in. berlb., ... 8883 3 38
- utney © . ner doz, E p errene 7 7.
Porto Rigo.... _..perlh 0083 0 073 RICE. - |l Worcester, & pte. per doz,.| 320 8 wp]l 2 e Bl e i oor o o6
(,uba ...... o 000 © 00-|{Arracan, &o....perl001b.j4. 05 4 35 P8 per doz.".| B 76" 0 00 24, 2%, 8 “in; and nln eevs| 0064 0 00

Py m—
Intercolonial Railway.

“Summer Arrangements:
(*omuwnunﬂ 1ath: July, 1879,

CTHROUGH  EXPRESS PASSENGER

TRAINS run DA lI,\ (L\cept Sunduys). as

follows: -

Lenve Point Levi,,...
“  River du Loup..

A)ri\ @ T'rois Pistoles (Dh\mar)

Vivieveseeanedees 7.30 A0m

Rimouski ..
“ (,nmpbellum (Supper)
* Dathousie .. ....... .
“ Mathurst. ..,
“ Neweastle

Mancion

13) 1

‘l‘xunk '\‘n ulm.. ee mug i\lmnren\ a1 9 00 o'ol: ,u. p.m,
und at’ Campbeliton with the steamer City of St
.lolm Sailing Wednesdiry and Su'\nduy mornings
for (-uxpé Poreé, Paspebiace, &c..

The trains to Halitax and St, .Folm Tin through to
1y Ir destimtion on Sunday,
. “fhe Putiman _ Car leaving 2 Montreal on Mouday,
Wednestlay and Friday, ruubihrou(ﬁh to Halltx, nnd
that leaving on luo,nlny and ‘Llnre to St. John,

SUMMER EXCURSIO 'Jl(,h.hla may now be
‘obunined pia -yl nud xlum)er 1o the unvivatled Sea
Lathing, Boating and Vishing resorts on the Lower
St Lawreuce, Metapedia; Restigonche, oy Chalenr,
Guspé, Privce Raward Isloud aud the” Maritime
Provinees,

¥or intormation in regarid 10 prsfongeT. fnrc-s, tick-
s, rates o hmgllt frain urmn?'eumnw, 2 C.y

Apply to G, W. RUBINSOXN,
Agent,
12} St. Francois Xavier street,
(0Id 1ost Oftice Bulldiug)
; Alontreal,

. POTTINGEKER,

Chief huperluteﬁdent.
Ju\y 18, ?3

CARR IECER, LATN

& CO.,

ENGINEERS FOUNDERS MILLWRIGHTS AND MAG]IINIS’I‘S

BUILDERS OF
Steam Engmes a.nd Boilers for Steambouts Saw and erst Mills, etc., atc
—-Awo, MA*N\JPAO\‘umms m--

STOVES, PLOUGHS, KETTLES AND ALL' KINDS Of CAS’I‘INGS '.[‘0 ORDER

Levis :—COMMERCIAL STN HET,

MeKENZIE'S “'IIARF. .

" Quebee :-Nos, 102,104, 106 & 108, STUPAUL STRERT,

prevosT & TRUDEL,
Contractoru,

213 JACQ‘UES CAR'I‘IHR ST., MOL\TRLAL

R. MUNROI Georgetown, P.E.I.

EALBR iN

Flour & Meal, Boots & Shoes, Groceries,

A.UCTIONEER AN.D

ORI NS

LUMISSION Mh.RLEAN'L‘
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¢ MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JULY 31, 1879,
N : - W liolesale g .. | Wholesale ; At Wholesile . Wholesale ~
Nume of Article. Ratos. Name of Article. Rates. Name of Article. Rates. Name ot Article. | Rates.
Flat § elwrp 7)1u'd Nis:t S, &o. #£.¢. $a. : o . c. §¢c. - . . $c. 8¢
1 und ‘in.perlbi.., | 0 104 0 003 Anchers perib ol 060 07067 || Asl, timber, ML . {20 00 25 00 i1 Olive Luccn, Flaeks....... 50
: H . L1710 091 0083 Hides, per lOOlbs. Birel, 1 to 4 in., M < 112700 16 00 spirits ’l‘urponlhm, brls| 041 042}
2" 2 ; " 10 6810 u’ié : Calfsking per ib.. 009 010 }|Basswood, 10 00 12 00 Whalerefinedeees.e.... | D70 07
2% ¢ 2 e Q 074 0 07, Lamb and bhcep (Jllpi 049 069 lf.lsa\vuod éx. \n(lo. M. 16700 20 (0. {| Coal Ofl, ear fots,. .../ 010} 010
Bm and up ¢ el 0 0(51 0 00 ureen uid 1\ 0.1 . |.8 60 900 |{Black \\“1lnut cutls, 49 00 45 00 « . Small lots, . 011 011
. 25 bxs dOpc dis. JR . NO0.2 ....['700 800 |]Cedar, round, lineal foot. . + {00 03 00 07 . $¢ Singlebbls..,e. .., 1 012 012
*Under 25. b‘(s 16 p.c. : 0" ‘e No. B 600 700 ||Cedar, flut, linexnl foot . ... | 00 03400 05 Paints, &ec.
horse hails: L , Cedar, square, lineal foot. 00 07 00 09 E hit '
Black “Lngle,""lb size.] 022 0 00 Leather (at6m’'tha:) Elm, 1104 in,, M.........'{18°00 White Lead, gen., 100 b,
" E 8 021 000 i|Span Sole, 18t hvy wts. 0%2 023 {{Elm, timber, M., 20 00 26 00 «  No.1l kegs‘ 750 800
“. 9 “* 020 000 || Span bole, 1st mid wis 022 023 lulm, Rock, 1todin, . M 30 00 40 00 " o. 3w 67 720
¢. C. Best Norway,. 020000 Do. N0 2. iuvngeens . ooe | 019 0 20 [fiHemlock, 1 to 8 in., M..... | 6 00 8 00 hite Lead, ; 600 . .
Bright W oorfords &' Co L : No. 1 B. A" Soie, ‘mid.wis. | 022 0 23 (i Hemlock, timber, M. . 1.8 00 100D White len ggeg\llx na,.. ..
pointed and finiehed...0.| 0.22 024 || No'L B Al Sole/over wisl | 021 0.22 || Maple, hard, M. .20 00 25 00 In Oil, per 26 Ibs. 210 22
40c. to 45¢. p. ¢, dis. ) : No. 2BL A, 501€..urpernen. | 010 021 [|Soft, do... 12 0016 00.|| Do-; No,l... - lis 1w
Galvanized tron: No. 2" Buffalo Sole No.dv1. «o. | 019 0 20 [[Onk, ML....0 20 00 3300’ A 18
26,000l < cl0 70 T3l Do 2 917 018 |lline, zoad clo 25 00 35 00 hite Load d 149 :
ce28LlLLL |0 %0 8 Slaughter, No 022 023 "mlquuhty Brmisw| W &l*{ qud dry ... 1006 0 8
PigIron: Siemens No. 1 19 5020 00 . Do. lght 0234 0 24 }{8r 7.0) 9 lée i““ SR "',)' 7 Bio g&
Gartsherrie, No. 1 -[17-50 18 00 - || Zanzibar No. 021° 022 |{Pine, sound. Yin,,'; +'113°00 16 00 enctinn Red,Bug ... 2!
hghnton No. 1 16 (0 16 80 Do. . No.2 0.15 .0 19 {{Pine, sound lloonn% phm 11 00 12,00 Yel, Ochre, Krench.. 176 200
Summerles |17 00 17 5D Harness, Yest 025 026 [|Line roofing, plane 10 00 11°00 || - Whiting................ 1 0 60 070
Bar—ord-brds. pr 100 lbe 175,189 . No. 2 0 £0 .0 42 [{Line strips, L'to 2in,, \! 07 00 10 00 Produce,
Siemens. . 200 216 Upper henvy 031 082 [|Pine Bln]:s, plaved Tto 2 Grain
Do B 950 270 Light? 034 Q36 iu., . «veee. 109 00 11 OO Cu.nndn White, (No.2.)1 000 00
Relined 2.0 235 Grained Uppe 13382 037 Pmo, com. culh. M 00 00 L0 00 “ .‘:prmg (l\o 3 06 -1 08
Swedes 300 460 Red Upper.. .1 084 036 ||Line,com3inculls,dM ... {t4 0) (500 Rod Winter......i. 110 111
Uoops—Cooper 22 230 Kip Skins, Fronch .10 085 l,hw com. 3 in. planed, M. [07 00 08 00 || - Oata.......... 033 03t
Canada Plates Haﬁon 345.0 (U English, 0 65 0 75 |{Pine, timber, M ... 00i.. 110 00 14 00 Barley 05656 0¢€b
Arrow.. -1 34, 350 £0 0 65 bhm;,leq Moiiieind |15 200 Peas.... 078 080
Swansea.. 392 835 DPo. light..... 845 055 Cominon, clear. ... 226 260 Ontmeal 475 .5 0)
Marshfleld .. 182 355 French Calf.. 110 1 30 }ilath, M, ... SETIREToN ..o JO3 B0 100 nren. L] M ady 0 434
PeUN. i eeneeesianas. | 325 385 Fine Calf Splits.. 030 035 [|Spruce.lto in, M.. 0700 08 0 || Flax Seed. primo... 11100 [ 110" 000
Iron Wire: ER Stoga Sl,mﬂn_“; . S10922 0925 ||Sprucy,planed,1to 2 in M {07 00 09 00 FLOUR.
No.6, perbundae....... 1701 60 Splits.large, per 10,200 023 024 ||Spruce, 3 in, 3. .ooeis |06 00 07 60 | gupurior xtrun.. 520 5 30
200 2°10 o [1 T 017.020 0ils Extra Superfine, 510 000
o l ‘e 230 240 Extra ﬂne bhnved Splits,. | 0-28 0 30 . hxrong Bakers. b156 52
No lﬁ,pcrbundle J2%0 280 Leather Board, (.,mmdian 012 014 Cod 0il; Newfoundland.| 0 46 . 0 60 raney .. ...een 410 415
Steel, cast, perlb 012 013 luuumelledCow,prft 015 016 Straits Oll——Amencnn v ar va0 Spring Extra ... 485 4950
" Sprlng “ooLL 0 3j0 3§ Pitent ERTTER 015 016 Straw Seal. .. 1033 v40 Su]lerllne.. 4 76 000
[ H “ .. 10.30 34 l’oh«l\od (:rnln 012 014 S. R. Prale Senl ceel P04 -0 478 wing L..... 400 410
o Meu.'h Shoe, * ....[0 210 3 Pebble Grain .. 012 0 M Pale Seal, ordinary..... | 0.40 4211 - Middlings . 340 3 55
4 Blister, e, .1 0.8 01 B. Calf .. ... S 01s 017 Lard Oil .... 065 075 Pollards - 300320
Tin Plate: 1G Coke . 500 b 50 Brush Kid, 014 015 Linséed raw 060 062 Ont. Rapgs | 2873 0 00
{C Charcoaj..-. 6,00 625 Bafl..... 012 015 f1 -Dhojled. 063 067 Cny Bags, . L1250 265
IX s . |77 800 Kussetts,light. 030 0374|| Olive machinery..,... 1024 107} Provisions.
IXX ¢ . 95b. 97 ¢ heavy .. 020 025" ||Olive eating.......c...... |1 756 190 I)uller .
C e . 50 525 Lumb " qt.percsse.. ..... 260 275 | Creamery . .oeeveeereeonesss 15 016
DX ¢ . 700 7 :.’.u umoer., R . " eresss | 826 .8.80 || Townships, choice selec’ns| 0 11 0 114
DXX '« . 4000 925 |l Ash,1to 4in,, M.0LL. 7... 11200 18 00 S ?pt “o L. 400 420 “‘old ch'ce lines dnines 010 o1l

@”Terms for all nnlls4 montlls from average date of deliv nry

Flour Barrel and Tob cco Box Nuil“ 8 per cent

" * These discounts apply only for immediate delivery, and for qu:mmios named ofench kind separately.
Cash discount (within 80 dayr) on Clineh and I’ressed les, & per cent.; on Cut I‘hnshh)g,

COMMERClAL UNEON

ASSURANCE CO.

ox LONDON, BENGLAND.

CAPITAL, .

£2,500,000 Stcrllng.

MONTREAL, 64 ST, FRANJCOIS XAVIER ST

FRED. COL l"‘, General Agent.

THE MONTREAL .~

JOURNAL or (JOMMERCE’

’ FINANCE AND INSURANCE REVIEW.

One of the largest, Most Itcliable and Best C(l)m'nlexjcinl

Fapersin; the World,

It elrenlates in every town and vitlage sn the followirg Provincer: Ontario, Que-
bee, New Brunswick. Nova Scotin, ’rince Edward 1sland, Newfoundland, Mani-

toba and British Cotumbia.

In uddmou to these it hag Subscribers in the

United States, England. ‘Ireland, Scotland and Francs.

" As @ medium Jor Adqertiueis the 'Joumul:st'ands unrivalled.

erms of Subseription,

Addtéss,

.

N

$2 per year, lnn;‘ni»lc in adva nce.

M. S. FOLEY & CO.,

‘Exchange Bauk Buildinge, Montreal. ! :

OF LONDON,

NORTHERN)|Sgottish Imperial

ASSURANCE co. Y

lVoURAN'r B .C0Y

‘or GL;\QGO\V.

SURANCE.. All classes o
LOSSLS wxll continue, as in the past, to be settled promptly and lnberully

Risks taken on

TAYLOR BROS.,

THIRTY MILLIONS OF DOLLARS
CAPITAL AND INVESTED FUNDS REPRESENTED.

We ofﬁ’r to the Public unequalled facilitieg and glmmntees in FIRE IN-
the ‘most - moderate terms,

General A gents,

Union Bulldmgs 45 St, Francois Xavier Streer

Presz,r?ent

ANDREW ROBERTSON, -Esq.
Vzce-Preszdent Hon J. R. THIBAUDLAU.
ARTHUR GAGNON ) Secretary-Treas.

THE ROYAL CANADIAN

Fire dnd Marine Ins. Co,

JAMES DAVISON, Manager Canada Fire Department.
HENRY STLWART \1anager Marine Department.

HEAD OFFICE —160 S'.'L‘. J.AMES Street, MON'.T.‘REAL
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MONTREAL WHOLES ALE PRICES

CURRENT. ~THURSDAY, JULY 31,1879,

Wﬂetﬁihr: will pleass bear 11 mind that above quotations epply o

Name of Artlola. Wholesale Name of Artiola, Wholesale Namo of Article. Wholesale - Naine ot Artiolo, Wholesale
B o &o. 8 0. 80. &o. 3 . g i B
Brockvllle, choiceselect’ns | 011 0 12 Wool, ’ S Canada 8pirits,
¢ - ch'ce tines dairies} 0 10 .0 00 Fleeco 020 0821 660 -7 00 SRS
45 foir to good. .. ... [ 008 000 [| igeqsrceaaraeerai 1 020 021 700 S0 || Duty Paid— R .
Xorrisburg,ch’co select'ns{ 0 11 0 12 “Do' Extra Su logre 23 Saotch Tew ‘2 50 280 he N O B
o 18 gli'ce linas dalries) 0 09 011} Do B.Super 1021 023 | Seoteh Whiskey. 550 725 I Alcohol— : 650.P,1'22¢ 000
: Tee tair to good...... [.009:0 00 Do C e 0 :;0 021 || Rum: Jwnalcs. 225 250 « Pare Spirits: ¢ .| 2250 00
‘Weatern Dairy, ch'celines| 0 87010 1| puack 020 022 .. “Domarara 200.0.00 [ 5) 44 1205000
Dol g v feirto good. | 873 008D ¢y 0 164 0 17. || Geneva Spirics 1657170 “ 250, P.[ 1042000
Stofa packed, all sections. | 005 0 06 e 017 0 11. - 4077 Groen 100 425 S Lo .
Cheese, new............ | 078 0 ‘&t 08 SR Bl « ' Rodonyes..| 750 8.00 || IPhiskeys : S
Sept. & Oct:_old... ..... 208 Wines,Liquors etc. : “« Blue......ef 425 4 75 {[ Family Proof.........eun (1716 0-00
Poor and common grades.. 2.0 3] 47, Euglish ts| 235 240 S - Otd Bourbon. : 116 -0 00
Pork, moss,.iseeee s new 13 00 13 25 . it 1 53 158 Champagne, (cases) : 109 000
. Dothin mess. ........ |} 13 00 13 50 Moutreal 080 113 || G H.Mumm,DryVerzen'y |24 50 26 00 ;] 1090 0
Ham, City ctred..., ... 1 0J 1= 012 4y "~ - W 1060 075 ] Couls Raaderer............|26 25 23 ov 109 000
Lard.... pails and tubs, 50 975 | ayoue: Guinness’ 2925 23) ||J. Mumma Dry Verzenay. .|20 00 2L 50 142 000
RS -eesastierces. 9 3.75 w 160 000 {| Bollinger Champagne...qts.[2¢ 00 26_00 ‘152 000
L 12 0124 Moutroal 148 150 || E. Meorcier & Co., Carte “ g w 162 002
T:ﬁ{;ow rendered L 5(2) lg ‘6 fT] ‘.‘-".-.".ptx! 070 000 A'OF eaeiarieaneiens| 0 00 22 00 “ 7 “ 172 000
%gﬂ&e’;‘!:‘ggs . 12 00 13 80 Brandy : . Hennessey’a..gal lg 3?‘ lg'_gJ “ ¢ Dlanche..| 900 18 o0 - I Bond—
R 9.7.010 artell’ ] ) — : Alevitol, 850.2.| 059 0 00
%;g?es, Cana 8 052 3 89 Msrﬁol[ ': . ""'ég:g g gg lg 33 Sherry . ) o Pure Spts, o6l 000
p! tf . e , g T B0 s -
. Fifutsaatt, Dubopohs&Cogal | 280 0 00 || Do CAumnlo, Zucee-| gy g || £3u.r.| 038 00
obaceo in Dund.— Luty e p. i, 5! . > MMM I T . - L.
z'mceé? Chew;ing ii" boﬁ%]“ 18 g 15 Jule‘u‘Duzet &‘(“Jo..... }cﬁé g 5'8 g gg Port & Sherry, por gall. Whisteys — ’
«“ . n caddies 17 . . ¥ . . .
p ‘Jease | 700 725 || Claret, (cases.) . Family Proot ...\ veiee.. ) C 37 000
Mn.hog‘anles. Sm?.“';ﬁu‘lﬁg; %g 8 %7) J.Robin & Co...... gal] 265 2 70.{| Cruse & dlsf wired)........|4 50 and up {| Oid Bourboa.. 087 000
Brights « “ 20 0 45 ||Riviere Gardrat & Co., _ J. Brisson & Co., casea..[ 400 000 || Rve.... 034 000
B obaich Duty paid. : per gal. | 2 65 255 (| Faure freces, w..m. . ..cnse| 4 60 & up. || Todd 03i 000
Prince of Wales, brand. ... 21084 |{Pinet,Castlilon & Co.... .gal | 265 270 “ Sauternes., “ | 4 60 & up. [} Malt........ ceeeeed. ] 088 000
Nelson’s Navy 3'8 6’8 & 4's. 3 089 |1 * o ..case{ 800 0O Cette Ports .covveee. oo 1056 125 Rye, 4 years 062 000
Black, Twist 12’8 .... . 87 0 40 {l0tard D“P“{ .| 365 27 ‘Tarragona »oonb120 130 K] o 072000
Mahogauy, Chewing 40 0 65 ||Rouyer, Guillot 265270 Native Wines..vioeasease| 076 160 L T 082 000
Solace, Common a4 037 . “. 760 0400 “ T cesecaase, | 082 °0 00
4. Fair... o 38 .0 42 [|Faure fréres 265 2 70 || Mineral Waters
0 Go0divesas . geeen| 045 050 “a 1560 85‘8 Apolltnaris i ol a '255 000 Gin 1— -
and Rendy,in $bxs.| 048 0 &5 T3 ollinaris in glass dz.qt.}.
%gggfle" & 8's &YIO'B& «..| 0YS 045 » e 1300 000 PO & “ qt. 180..0 0v \V}'ﬂ and Fockink, (best
Gold Burs, 8 and 12 fu 045 0G5 A AT 16 50 000 . in stone * qt,| 2 30 0 0D  Schicdamur Geneva) .| 1656 1 60
Mahogany' Navy, 3. . 040 '0 45 | Cheaper shippera 225 240 “ L pt 11700 00 [ [ cagos{7 60 8 GV
Bright Navy, 35....... 047 o566 o ¢ s..caseqts] 600 6 00 Il Hunyadi J4nos, doz. pta...| 4 00. 0 00 I
y to large lols,

FINANCIAL STATEMENT

Ja.n 1st,]
o oy THE

HEAD OFFICE, - - - TORONTO.

How. J. MoMURRICH, President. J.'J. KENNY, Secretary. .
B. BALDAN, Manaying Director. JAS.: BOOMER, Inspeclor. -
o J. PRINGLE, flencral Agent. :

Capital Subscribed, . .

$800,000 0O

Capital Paid-up, . . . . 400,000 00
L . ASSETS. i
S ementand Manisinal Bonda. 1100110 S0 10

United States Bonds and Depoalt.s......::

Bank Stooks, reduced value, . ..oiiiiiiiiniisine
loan and Investment Co. Stocks and Deposits......
Mortgages on Real Estate..... teeesesacrnesans 4o

Bills. Reccivable—(Marine Premium).
Interest Unpaid and Acorued,......
Soonarh Ces wnd otbios oo
euts’ Bals ces and o n
oE . $1,270,400 41

Lossos under Adjustment. .. 69,288 39
i g o
end payable Jan’y 7, 1879, ccuvieeacranie B .
Dividendparah vh 30,519 80 ,
L. : S —— . 89,808'18
BURPLUB... -lvueslovenie oitiaremmcesarsrsastonssassonsonssoennes 81,180,595 81
Capital Subscribed but 0ot called 1., s svaaessersrarensanssenaanss . 400,000 00

Income for Year'ending Dec. 31st, 1878, - . - - §890,520 53
... ~FIRE AND MARINE INSURANCE. ,
. ANGUS R. BETHUNE, Agent, Montreal. - |

UNION FIR;

Insurarnce Co.

(1)

Head Office, 52 ADELAIDE STREET, E. TORONTO.

AUTHORIZED CAPITAL - -$1,002,200.

DIRECTORS:
Lresident—Hon. J. C. Aikins, Senator, Toronto. .
W. H. Dunspaugh, Esq., Vice-President, People’s Loan & De-
posit Co., Toronto, o o :

James Paterson, Esq.; of Thomas May & Co., Toronto.

AL A. Allan, Esq., of 'A. A. Allan & Co., Wholesale F urriers,
Toronto. C . :

John Shields, Esq., of James Shields & Co., Wholesale Grocers,
Toronto.. . . : T

R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,
Toronto. o ‘

J. M. Currier, Esq., M.P., Ottawa.

Byron Williams, Esq., London.

' This Company Insures Household; Mercantils, and I\Iandfat.:turizllg
Risks ot the lowest. current rates against loss or damage by fire or
lightning in places where there are eflicient means for putting out fires,
tAaPplg:a.tlons for Agencies, with ‘satisfactory references, will be enter-

ined. e : i . _",‘

MESSRS. OASTON & GALT, Sotterrors. .0 ' 7 1 )
| - A, T. McCORD, Jr;, . ° ‘
L Generat Manager.)
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""Hotels,

S$T. LOUIS HOTEL,

THX RUBSELL RV

WILLIS RUSSEL, President, « .- . QUEBEC,

This Botel, which is’unrivalied for size, style and
locallty in Quebeo, 18 open throughout the year for
pleasure and business travel,

RUSSELL HOUSE,
- OTTAWA.,

This Hotel is fitted, furnished apd kept as an un-
exceptional, First-clasg Hotel. "It hus ample accom-
modation for five hundred guests, and is delightfully
and centrally situated, being in close proximity to
the Parliament Buildings, the Post Otlice, and all the

points of interest.
J. A, GOUIN, Proprietor.

CANADA IOTEL,

St. Gabriel street,

MONTREAL, . . . . CANADA,
S, BELIVEAT, A. BELIVEAYU,
: MANAGER. PROPRIETOR.

Its chambers and menu are not surpassed.
Commercial gentlemen and tourists will find it
to theiradvantage to stop here. - 5

Rates reasonable, though first-class in every

particular.’:- !

Motels.

¥Hotels.

ST, LAWRENGE HALL,

THE ABOVE HOTEL WAS OPENED on the First
of May by the former Proprietor, so long and favor-
ably Known throughout Cnnada, the United States
and British Empire, who has srnmd no expense in
entirely Re-Furnishing the whole House; also adding
ALL MODERN IMPROVEMENTS, which willcon-
siderably enhance the already enviable popularity
of this First-class Hotel. : .

M. XXOGAN, Troprietor.
S. MONTGOMER Y, Manager. .

HOTEL DUFFERIN,

CORNER OF :
CHARLOTTE STREET AND EING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT—PROPRIETOR.

-Bath Rooms and other convenlences are on each
flat.. The location (corner Charlotte street and King
S«}unre) is the finest in the city, being within three
niunutes’ walk of all the business centres, and tive or
six minutes’ walk uf the Railrosd Depdts and Steam-
bout Landings.

Miountain Hill House,
MOQNTAJN HIL.L, QUEBEC.

This hotel, 80 well known to the public, has’

been newly furnished throughout, #nd offers
every comfort to the travelling public. "Table
superior. Suitable sample rooms for commercial
travellers. House located convenient to Rail-
.way Depots and Steamboat Landings. Terms

liberal.
: H. DION & CO., Proprietora.

; Cobourg, Ont.

 PAUWEL HOUSE

Best Commercial House; central locality.

Sample
- Rooms on ground fioor.

Wit DSOR HOTEL

THE PALACE HOTEL OF THE WORLD.—Haa special
advantages for the comfort of guests, with spacious
PARLOUR and PROMENADES. Its locaticn is high,
which insures pure air, with views of the River and
Mountain Scenery.

Hans a room for commenrcinl meu at 117 St. Frangots

‘Xavier Street.

RRates, $2.50 per day, and ﬁp\vnrdu.
R. H. SOUTHGATE, Manager
JAS. WORTRINGTON, Proprietor. :

AMERICAN HOTEL,

TORONTO.
Rates Reduced to Moot the Times.

Saeventy-five Roomsat $2.00.and seventy-fiveat $1.50,
The most central and convenient. Hotel in the clty, both
for commerco and family travel. Three minutes walk
from the Union and Great Western Depots; and firet-

lass in every respect, except price, . .

GEORGE BROWN, Proprietor.

METROPOLITAN MUTUAL BENEFIT
 SOCIETY, |
. 'Montreal, P.Q.

JOHN OGILVY, Esq, = J. L. LEPROIION, Esq., M.D., Vice-Consul of Spain,

Head Office, .. . .

PRESIDENT,

A, A. DICKBON, SECRETARY.

VIOR-PRESIDENT.

THE STANDARD

Fire Insurance Company.

Head Office, . . Hamilton, Ont.

This Socfety is the only one :n the Dominfon for the benefit of the general
public; the other societies are confined to Frce-Masons, Oddfellows, &e. AMen
wishing to provide for their families in case of their decease, neglect 8 duty by not
becoming & memnber, 28 a Certificate of Membership in this Society is by far
the cheapest provision & man can make, .

Agents wanted in every City, Town, Villageand County in the Dominion,

Mutual Fire Insurance Company
' COUNTY OF JOLIETTE.
| MONTREAL, - - - - -

JOHN ORILLY, Esq., |
A, A DICKSON, Secretary. -
This Odmpaﬁy Tnsures all classes of Prbper?"in the Province of
Sluebec at equitable rates (the large cities excluded).  Agents wanted in

P. Q-

" FRANO, 0. WOOD, Esq, A B.C.L,

Vie -President.

unoccupied Territory in the Province.

GOVERNMENT DEPOSIT, $25,000, -

ThisCompany has the largest Governinent Deposit of - '
any purely Provincial Company. Cur ‘ :

1t confinesits business for the present e::clusively to the
Province .of Ontario, and limits its Liability on any First
Class Risk to $3,000. ‘

| PRESIDENT. .
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,
L ‘and Ex-M.P. for Hamilton. S
. SECRETARY-TREASURER.
L ' H: THEO. CRAWFORD., - _
“WILLIAM CAMPBELL, General Agent Toronto District,
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S8TOCKS AND BONDS,

.lnaurn e poooes - i~ - Reported by Jd. U Urawrorb, Member of the Stock Exchenge. -~ S

: T . : . o : : T S e idena| Closing
TH E AGCI D ENT P 2 N 1 Capital Capital . D’YJ&"“" Prices.
‘ i NAME 1.4 it i Best. Juiy 81
INSURANCE COMPANY | = " - g [wupeeribed. | prid-up. 8 Montha, MV
B L . , - '
y N e e e o e B P
. H 3 uk o eree ... . T 6.00! ,000,000° ,400, : 174
OF.‘ CANADA' v o gg::oliﬁgteg Bank of Canada.... g (5;8 g,? 0,000 2,190,'(')(_}0‘ .10000 g a1 127 164 .
Incorporated by Dominion Parliament, 4.0.,1872 |: gﬁ'%?gg&“““k' B CRTR TN I gg . :1%\)(())%‘(3)% ) 1%6%’588 -, 810, g | g
C - R Eastern Townships .60 | 1,457,850 | 1,814,954 ) 04
Exchange Bank. ... 100 (- 1,000,000 | " 1,000,000 . o
R . - . ‘ Fedei'lxu Bank.... 100 18‘ 900 1'088'0 s 2!» gg }gﬁ :
: . R . 1 Hamilton...... 100 |- 1,000, 700,0.: : 3
. S Lo ial Bauk! ! - 000, | . 565,000 -4 2t
Authorized Capital, . . $250,000, | Jimpemaliiric: ). RS e i
- v R MEritimo. ... ».o 200 { 1,000,000 | . 680,13 v ‘
: . Mechanics’ Bank ....cieeq.aesse [ 500,000 198,794 - 8 -
. ' : : E nei-ohantg' B}?nk of Canada .....| 100 28,3(())8,888 ;),ggé,;?g 3 d T
N :;;’o.-....-.--- o ' £ s | oy o
' HEADOFFICE, MONTREAL. | /Molsons Bank. L a0 | agedgton | woroidud 8| 18
. ) o g : i Natlonale.... . 100 | 2,000 roaninoy - ’ ;g
T President, Vice-President, ‘ 8““"]”"‘[?““1‘1" 189 3'988:383 Ryt 2000 g; oo
R N uedec Bank .. »aUY, ¥’ " Y
: : S e ... 09,760 | 507,850 |. . 20,000 g |80 &
8ir A, T. GALT.. . . JOHN RANKIN, Esq., paudard 100 | 2,000,000 200000 | 500,000 B ojus
. . . A K 100 2 500,000 | Rt EERRRT RN £
MANAGER. . \Ville Mario ..., ORI 27| 108 | 1,000,000 | 7888820 - i S @
; : . : %niﬂ? Onna&llﬁu M(thagie tCO.. Vool eens ' §§8’888 0000 i* 1(\35 1013
E : Building and Loan Ass jon. .ee . . : 24} 127"
EDWARD BAWLIRGS. | Gindnbnnded Credis 0o oorriiorii:| 2| 1450000 | _ a0000 ¢ e
CanadaPerm. Loan and Savings Co...| &0 | - 2,000,000 | 2, 0% g l'ﬁf
) . Dominfon Savings & Investment Soo... : 800,000 024,323 g F
: gomlnlonLTelegrn hCO.ov. retevenass| . BO ggg:ggg 9%'838 4} 168
. arraers’ Loan and Savings Co..... vero| - BO g 200"
THE ACCIDENT  Freahold Loan & Investment Go.oo. " 100 600,000 | 600,000 o | oy o
. ; Hamilton Provident & Loan Sociefy...| 100 | 1,000,000 814,000 % 13::';;
1Is the only Purely Accident Insurance Com- | 'Huron & Erie Sav. & Loan Soc. ... 50 | 1,000,000 877,622 : 103
h . . .  Imperial Loan and Investment Co. 50 600,000 600,000 © 11958 19
pany in Canada; its business is more thantwice | ' ondon & Can. Loan & Agouey Co. 20 | 4,000,000 560,000 5 15‘0’3 1263
that transacted by all the other Canadian Com- {ﬁ:«%ggﬂ%g&g Cr(;. %t guundn B . 28 . g&g,ggg 2 %38 ' §* 2 90}
8 3 . - . 0 .o 5 1Ren OO0 53
‘panies combined ; it has never contested & claim | "afontres] Ciityg(:' nECo. . 0. 4:2008»8008 1!3068'880 8 1é§} 162
N : * Montrea] City Passengor Ry C 60 1, g
et law, and is the only Can‘admn Co,m PRIY | Montreal Bullding Atsociation. 50 500,000 | 500, 2 ~1 100 102
which has made the Speciul Deposit  with %(otr;treall Il,onn & Mortgage S' &0 1238838 1,000.000 3y {102 02
: j : 3 " National Invest t Co..... 1,400, asn ann | 197
- Government fo‘:‘ ge transaction of Accident ,lo)ntari]olslnir:igg;n % Yoiv Soa..... 50 11338,333 P 8 b
nce in the Dominion. . - Provinelal Permsnent Building Soc. 00 . " ’ 4
y ‘IP““',‘?‘ o8 Richelieu & Ontario Nav, Clof -<eosf 100 [ 1,600,000 §.1,600,000: 4 . .... 2 2} %
‘ Toronto City. Gaa Co,. .. 50 | - 600,000 } 600,000 "L, 5o
Union Loau ana: Bav.ngs Co... -. 50 ,000 0 100,000 g 13

s T | . el 50000 | 450000 | &

S Bonds Df SurEinhlp  Western Canada wLuan & Savings Co | 50 1,000,000 800,000 280,006 ¢ . _____l_m__
i ' ks o [ S, AT wh [ . sECURITIES. | Meutreal”
e ' For . GOVERNMENT RAILWAY. =

B g : ’ TT-80 tilivcensleiiaaianas auaa ]’ 102 106!

L : : ‘ WESTERN DIVISION. . Jos!
EEMPILOYEERES| -~ i BY . dee Bpercte.. oo 104 205,
; [P : . : A . %%%% Do(;nlnion Goper'ot. stock por ot 1885, 104 .

: ; Lok : iy il ’ Dominion § 500K -neraiuios| | 89
IN POSITIONS OF TRUST. Q M. 0. & 0. RAILWAY, | Savealidior onar e5:a: 12 stah.
o X ] ] LR (] . [§ Do. ) corporut:ionﬁper ot. Bonds.| - 103

‘ | SHORTEST & MOST DIRECT ROUTE TO OTTAWA. | Torento Clob e poy oroor:

Canl.s(_x‘overnment Debeuntures, 6 p. ot.

[VHE CANADA GUARANTEE COMPANY | On ' and affer SATURDAY, JUNG 25th, Tratns | Co. Dobentives one320years 6 peret] 10 100
[ HE fcé}l\A‘ U L. N will leave HOCIELAGA DEFOT as follgwsse & o0 Township Debentures, (Oat.) 6 perct- | 88 :
is specially devoted to the issue of the above | Express Trains for Hull at 9:30 a.m. and 5:00 p.m. XC &R, 1
fts Bonds are authorized to be accepted by the | ., o ATII b Hull nt 2:00 Pm. and 9:30 pm. : EXCHAN HE July 81
Dominion and Provincial Governments. It is . Arrive nt Hochelaga at. 1:40 p.m. and 9:15 p.m. |'Bank of London, 60 days |-8e9 "
L hich has made th ired | - Train for St. Jerome at.... 2621 Gold Drafis on New York -[parto 1-16 -
the oniy Company which has'made the require Train from St. Jerome. nb. 200 am . o pomos.
deposit of $50,000 with ‘the Government, and ’{[ruh@rlmwte I.§li]le-15nt1 smﬁo?l ten minutex later. shen | Ran o | Spmaticnn
. T RN o) ce Cn S8 L TA. . N
© the only one authorized to wansuct Guarantee S e nce, Cars on all pussengortrains, | Shea | Rallway and other Stocks. | July 4%,
. busines: ‘the Dominion, -, - LTARNES, LEVE & ALDEN‘ - = . Ticket Agents,
j_buslnclas,‘thlf(:llfgholft hem.o"é‘ 10 -1 sy . OMc::s. 202 3t. James and f58 Notre Dame St:x;.g - ! {5‘&
b In ti‘l(! p.l::ls et\V.) C‘f\.l‘sl 1S :)m'pm:;l 118 rexm-’ C.'A. SCOTT, ) 3 {(‘Z
i oursed, without & single contest at law, over Gen'l Superintendent, Western Division. s Al 108
©.©$100,000 to Employers for the defaults of (C.A. BTARK, < et West 100} %5 Brodob and Mort...... 1o %
. . .Employees.: S e “1 .| Gen'l Freight and Passenger Agt, ™ o 4100 {CanndaSoushere \st Mort, 7 p o, an| s> "
' . Jane 27, : . ‘ . 100 {@rand Trunk of Cannda , ... 100 7
. a O AN O O s 0 Fq Mort Rda, {5t chargae, ali | 108
S SPEOXAL MO BANK OFFICERS. e 10 { Do 7 Mgy Ban. intoharge, € p oo fali | 100
. “:This:Company_ has inaugurated a system of AGENTS, READ' T HIS, =B .98 7 o Pratiiock e
. } A A M - : * X " 10100 Do . 4o " ird ProfStock -1
Borius to.the insured, .which after & certain ~ “We'will pay Agentsa Salary of $100 per' month.| 'Stk | Do ' 3 p o Perp Deb Serip f0 83

number of years gives an annunlly increasing | and expenses, or allow a In'ge commission to wollous | 13 ot Westorn of Cnnnds . 1
reduction in the: premium, the reduction this | 1Y and wonderful fuventions. e mean what we - 190 | Do p e, pref conv Ull Ian Iat, 1530 - | op) | 74

" D > say.. Sample free. "Address, ) :
. year vungs from la‘;’c 35 per cent, - SHERIAN & CO.. Marshall, Mich. |- ‘{33 lsg-mugré;lmm.cMormm-.scAp
resident : - - .

SIR A.T.GALT, G.C'M. G.

- - 6 p ¢ Bds pnyable 1890.,
‘Vice-President: =" .

: Do de -
R j {100 1M ofCroada 6 peStg, 1st-Mort. 25
- ESTABLISHED 1850, 1100 |5 of Ganada 6 p o Let Pref Blm:d 1o

/ 3 . do t2n ol :
¥. E. wa LKER, 100 [NorthernExtension, 6 po o

WOOD ENGRAVER,| _..|. Do do .. . & p e, Tinp Mort...| sl | 82

) v ] 165 |\7o ares S rncs g
: ’ g ST 18 Place @ rmes i, jped ‘r:‘é’f.e.i’gﬁ%ﬁﬁi’;ﬁ.’f-’ﬁ%’.‘.‘f“" s
: . - ; o 7, . |5t Law. te, 6 Meeenanee . T
- JOHN RANKIN, Eso." Heving Groneea | [EABGRE  p e
D EDWARD RAWLINGS, all ussistitnce, | beg to ntt. | Do gy o -t dim wod July.... o
s B st o mate thatI will now devote o8P o liss, dan and July 18
e o Manager. My catire attention to the | "~ 150 D Wadesy jsos i nd gerrs] o | 198
» R S IR artistic' production of the | ' |bo Dumiviea Stack of j 400, 9%%<| /| 103
~ HEAD. OFFICE, 260 ST. JAMES STREET,. better class of work, Ordera [ © *1Do Do *" 1101 Tna Stock.

;. for which are respectfully | . . QS?,%Z‘,‘:{:‘?,’:&}’{’&“ An
. Quebeo §

U fieesesnn.as

.1+ Coraer of McGill Street,

solicited.
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g ) ¥ : , S . Incorporated Charter
. ) 1 A.D 1874, Perpstual,

ASSURANCE COMPANY.
~ Established, = - - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N. B.—1.—The Profit Bonuses nd(fed to the Life Policies arclarger than given by
any other Company in Canada. 2.—It has occurred that Yrofits huve not only
altogether extinguished all Premium’ pnyments, but, in addition, yield the holder
an gnnual surplus. . - . : . ‘ .

. Upon a calculation of the Company's Reserves upon the Government standard
of future iuterest at the rate of 41 per cent. per annum the Compﬂny had over and
above that, and its ¢apital and every Hubility, in 1877.'a profit-surplus of §90.285 ;
and upon a caretul comnputation as it 30th April, 1878, that profit-surpius hus been
50 greatly incrensed as 10 warrant the anticipution that the profits to be (vaded in
1880 will not fall short of the liberal average rate which the Compiny bus hitherto
given to its policy-holders. : .

; HEAD OFFICE, - HAMILTON, Ont. ,
A. G. RAMSAY, Managing Director. . R. BILLS, Secretary.
’ J. . W MARLING, Superintendent of Agencies.

i BRANCH OFFICES.

EASTERN ONTAKIO @ Co ' : Lo
GEORGE A. COX, General: Agent, Peterboro,

MARITIME PROVINCES ¢ :
ALEX, RAMSAY; Secretary, 145 Hollis St., Halifax, N.S.
P. McLAREN, General Agent ror Nova Scotia and P! E. Island. " ~
E. F. DUNN, Agént for St. John and New Brunswick:
Hon. W..0: WHITEWAY, St/ John's, N.F., Agent for

ProvinNce or QUEBEC:

R. POWNALL, Sccretary, Canada Life Buildings, 182 St. James
© Street, Montreal. : ‘
Special Agent for Montreal—JAMES AKIN.
Inspector.of Agencies, P. Q.—P. LAFERRIERE.
Agent in Toron

Newfoundland.

FIRE  MARINE
insurance Companv.

HAMILTON,  ONTARIO.
Capital, §1,000.000 fully Subscribed.

* Deposited with' Dominion Government, $50,000.

PRESIDENT—J. Winsr, Esq.,, (of.Messrs, J. Winer & Co.) Merchant,
VICE-PRESIDENTS--Grores- Roaog,  Esq., Mayor City of Hemilton.

. D. Taomeson, Bsq., M. P,, Co. of Baldimmand, -
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No.. 117 St. Frangois. Xavier Street.—Warrzr Eavansen,
. " .1 _General Agent.
Quebec—No. 99 St, Peter Street.—A.. FrAsgr, Agent. .
Halifax, N. 8.—No. 22 Prince- Street.—Capt. 0. .J, P." Onangsom
: Ll General Agent. :
8t. John, N. B.—No. 51 PrincesAs Street.—Ina Cornwary, Ju., Genera}
v gent, C

to, J. D. HENDERSUN, Canada Life Buildings, 46 King
Street West: TR . . Lo e

:Mauitoba Ageonoy—Winnipeg.—RosT. STRANG; Agent.

THE QUEEN'S HOTEL,

 “TORONTO.

NG s

. .MoGAW & WINNETT, Proprictors.

‘Patronized by Royalty and- the best families. -Begides being most ele-
antly furaished; the: Queen’s is the only botel in Oanada containing a
gre-proof E
cooms, .

levator. -, Prices, as .usual, graduated according to location of

FIRE and MARINE
. \WSURANCE.

RITISH AMERICA
Assurance Company.
 INCORPORATED 1838.

HEAD OPPICH:

and Scott Sﬁee

rsnamm—

Cor. of Front Zs, Zoronto.
, BOARD OF DIRECTORBS:
Hox.G. W.ALLAN, M.L.0. .  HUGH McLENNAN,Ese. '
GEORGE J. BOYD, Eeq, PETER PATERSON, Esq.
Hom. W: CAYLEY. JOS. D. RIDOUT, Bsq,
PELEG HOWLAND, Esq. JNO, GORDON, Esq..

- "~ "''ED.HOOPER, Esq, _
- PETER PATERSON, Erg
..". Hon. WM. CAYLEY.
w. " JOHN F. MoGUAIG.,
‘e w. EAY & BANKS,

GOVERNOE .7 ..
DEPUTY GOVERNOR _.
INSPECTOR o’
General Agents .., ...

=3
L ees
o

Insurances granted on all descriptions of property againat loss apd. .
dumage by fire and the perils of inland navigation. ' Agencies established
in the principal cities, towns, and ports of shipment throughout the "

Province., " . : S vl
IR o - F. A, BALL, Manager.
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Emsurance. % - L
) " 8TOCKS AND BQNDBQ»
Roya/ I m‘uyafzce G oy. | i L :
OF LIVERPOOL AND LONDON. ) INSURANOE GOM?ANIEB. '— CANADIAN.~AMontreal Qu_otationa July 31! ?.579. : . ]
FIRE AND LIFE. - : ’ NaxE oy CoMpawy ' No. | :Last. Share Amount | Last 8ale. QE:&’Q?:M |
Liability ofShareholders unlimited. - S ) Shares. |Dividend.) par vaiue.| pald por | per hate. | Tper o, :
) g . : : - - peryear, | - Share, 4 : d
P British Amerios Kire & Marine.. ......{ 10,000 | 6-6mos.{ . 860" < ~ $80 6. | 12 I
CATITAL et $10 000’000 Canads Life ceceenesen 2,600 | 7i-6mos, 400 : ' 188 4
FUNDS INVESTED - - © 21,000,000 (Cm:regs btlire, If}lrtg' Guarantes & Aco't] 11,880 POSEp %88 g ' ]ée} 4
onfederation dersasaveeasrains i . mos, q
ANNUAL INCCME - - 5, 000 000 ?m‘) 2 (liltlliﬂl };Lll‘fy and Acoident.; . 000 | 4-8 moa. }gg lgg
— : ] Ceecsrencanes Ceveer [
HEAD OFFICE FOR CANADA—MONTREAL. Quebos Hirer oo smmromin) 200 | 100 8
Kvery desoription of property Insured at moderate % een Uity Fira':.. vens 2,000 10 .-, 60 100 108
rates of premium. . estern ASHUTANGCB.eecsreencsoarsssss] 20,000 (74 6 mos.{ 40 162
Life Assuravcesgranted inall themost approved . Royal Canadian Insurance.,...... . 20,000 o100 46 47
torma. - ‘Accident Insurance Co. of Janads.. ... 100 Py
- . H.GAULT, Canuda GUATABLEECO. . v oeesrorsrene 50 102§
W.TATLEY, Merchants’ Marine lnsuranue Co. 100
Chier Agents, . Nauonal Insurance, Fire ceus 100 aes
| da ‘E‘?“K{é‘“"? Cos 1%
v T - 9 awa Agrionltural.coeseiieiniicneses : fae
C CITIZENS | )
Tl v ’ i S - Brrris) Aunl«on QM tat the Londo!
INSURANCE COMPANY, Sriton Medleal Li;:l . . ;(?'::)g - 100n ‘ m.ﬂ':) g £1 24
OF CAN ADA. cem ﬁerﬁ 1&"1? Asiuocl;{i.(;;l..'.. X gg:%)o : ég ‘ 2& ’ 1 ; 16 16§‘
ritis Foreign Murine. 900 .
CA PITA I' $2)0°° 000. (Eggmlx;orcgnlglfuon ¥ire Lite & Marine, . B(é:xgg g% 18(0) - 12 . ;8i
N o - NDUrgh Laf€.cececsnersvsvsciesecasns }
D"‘LO TORS : . Guardiug Firo and Lifo, ceeeeranao| 20,000 [ 13 100 50 . 667
President:—~SIR HUGH ALLAN. Imperial Fire....oo. ... eeevssenes) 12,000 ! £7 g sh, 100 b (. 166
VicePresident. — HEXKRY LYMAN, Lancashire Fire and Life.s...seeassso0]100.000 0 20 2 1. W9 s
Andrew Allan. N. B. Corse. John L. Caesxdy- -} . Life Association of Scotland....dvv...| 10,000 | ~ 80 40 8 28
Robert Anderson. J. B. Rolland. London Assurance Gorporation 36,802 48 26 12 60 62
ARCH. MCGOUN, SEC.-TREAS. k;)ndoni %’; %‘am:inshlre ]i.lb beens & T f};g,l(}ﬂgz 10 %g % -20 21%3 ‘.125
Py 'R, verp’ ondon & Globe Fire & Life (152 K . : 6
@ERALD B HARL, ,Ga’f"h';sf,',ﬁ,'i{,‘n .| ‘Northieru Fire & Life 30,000 | 70 100 8 41
e T : . ggrm ilh-n:lx;sh & Marcsntile Fire & Lite 42,\_)22- .52?6 60 8; ¢ 3?3’ 46
Fwe, Life, Accident, Guarantee. Onocni Firo. o 1200000 L Y e
' . mssu Tumxu AT Mom,uum RATES. Koyal Insurance Fire & Lita 00,000 - 221 238
— .~ .+ BSoottish Commercial Fire & Life.. 125,000 22} 10 1 - 116 1-17
CHIEF OFFICES, Scottish Imperial Fire and Life.,...0...1,60,000: - 8 | .10 1 .11 416 veve b
: TOROI\TO—Ihms & LOVELACE, Agents, Scottish Provincial Fire & Life <......[ 20,000 |, 80 : 50 8 107 104} eees
T QUEBEC—OWEN MURPHY, Agent. Standard Lifo..... evese govasese aei | 0,000 8. |f 50 13 i
" . ST.JOUN, N.D—IRs CoRNWALL, jr., Agent. Tho ftability on ail Bank Stooks and tho Cannda Guarautes Co.'y is Hmited to double the Amount of tha

| HEAD OFFIOEQ 179 St. Jnmes Slreet, - Bubsoribed Capital.. On all nthur atocku the liabilitios of uuareholders is striouy lunited to the amount of
- . : MON'_I.RDAL o Subscribed Capttal, i : : , .

Agrlcultura,l Insur. Co, SUN MUTU AL

(A STOCK COMPANY,)
OF WATERTOWN- NEW YORK. LIFE AND ACCIDENT INSURANGE COMPANY.

CuARTERED. IN.1853. ]

J. Al SHEBMAN, ,Pres. T ISAAC MUNQON Sec y) - S ’ . ;
DEPOSITED WITH CANADIAN GOVT. .- - - . 8100,000.. CAPITAL o e . T . $500 000
Insures notbing but Farm Property, Churches, Convents, analeRcsnden- DEPOSITE'D WITH GOVERN MENT o 56 000

- ces and similar risks with contents of snme, against Loss or Dnmage
by Lightning - as weil as Fire.

CASH ASSETS, Januury 1,:1879......
Qlaims for Losses Dividénds...
Capital (paid up in cas 11) T
Uuearned Resetve Fuud

N

.....$1 160,063.99] . T ' — L
'23,,:00%;3 PRESIDENT.—-THOMAS' WORKMAN, “Esa. .
tzi&lsé gggg o MANAGING Dmnc'roa.—M “H. GAULT Esc.
GEO. H. PATTERSON, Montrea, Jl[anager Pro. Quebec.| o ‘:. DIREOTORS. S

¥ Fl&llElt, (.obourg, Chief Agent, Ontario, '1’. WORKMAN, Esq. T..J. CLAXTON, Esq.. V'cc-l’ra.
: F. GAULT, q,Ml’. E—_— CJAMES HUTION, ks v

'M.H.Gur.m T AL BRYSON, Bug, . - - S
BOSTON MARINE | Peliasm” | Shiidel .

'l‘oronto Bonrd £y

Ul\ DER WQITERS o i;gog.[asm,%unmcs- Sy aas, mgmle, Esq.' :

; ' - WARKING ’&ggf‘}ﬂ“’ an.‘ l ;’&H FISK Eag. L i

THESE COMPANIES CONTINUE TO INSURE | =~ Hom S G WOoD- - e "",“‘0““'50 F“‘" S 1
OCEAN MARINE CARCOES and FREICHTS “5‘2.‘&3?“8ﬁﬂi??"‘iiﬂ‘é’éfv'mﬁfé‘i{é‘m‘;fm‘,l?&:’e‘é’éify‘Eé’ft&‘t?éﬁ‘*&ou&”‘“"“‘“ sppor:

S AT GURRENT.,RATES OF PREMIUM. - & " Issues Life and Endowment. Policies combined wmx weekly al]ownnceln case of”
s R ) : . pjury—a deservedly popular form of agsurance, . ... : . .

" SURPLTUS to Po]lcy-holderﬂ, 3108 107 48. B

. All Pure Insurance.” No Tontine: Perfodical ex
being diminished on becoming clatms, -~ Contracts plain and strnighuorward

: G ‘This Company fssues Life and" Accldent I’ollclea on all the mostn roved Ln
H HERRIMAN Manager, vl ] et the lowest pg;sxble rates,. pp p "'

i 17 s T. J OHN STRE E T, MO NTRE A L. H"-;:;’:;f;hg;ﬁ";";:;,;;,; ‘w;,t,n out A,,t,::'j';“.,;?::;',;:?’ s

43,

. Lolléi promptly ﬁnid in Bbu;on, Iﬁ'ontrenl or London. liolee .
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Insararnce.

Insurance,

LIVERPOOL & LONDON & GLOBE
' INSURANCE COMPANY. -

lnvested Fonds: - = - ' = 27,470,000
FundsInvested in Canade :- * = . " 900,000
Sceurity, Prompt Payment and Liberality in the od
justment of Lossos are the prominent Features of this
Company. : .
CANADA BOARD OF DIRECTORS :
Hox, HENRY 8TARNK, Chairman,
“THoMAS CRAMY, Esy., Dep.-chnirmqn,
81k AvgxaNpxn 1. Garr, K.C.M.G.,
Tuxovorx HARY, K8q. | GKORGE 8TEPHKNS, Eaq.
G.F.C. SMITH, Reasident Secretary
ical Referec—D. C. MACOALLUM, Eaq., M.D,
gﬁg:ﬁ?ng mnaeb—’l‘u Ton. Wi, BApaLEY.
Agencies Established Throughout Canada
HEAD OFFICE, OANADA BRANCH,
T MUOUNTREAL

Queen Insurance Co.
OF ENGLAND,
FIRH AND LIFR

Onpital,, " .. . £2,000,000 S,

ANVEBTED FUNDS, ... ....£660,818.
' FORBES & MUDGE.
: 4 Monige"al,"’ S

. ‘bcmg:fA_igegtu in Oanada

s Azentsll)lreétdry_. :

HAS, DESJARDINS, General Insurance Agent,
and Broker, representing first-class Fire, ife,
-Accident and Guarantee Insurance Companles. Agont '

Cauadian . Steam Users Insurunce Association. An-
chior Line of Steamers and- General ‘Irausatlantio.
Company’s Steamers - from New: York to Havre
direct. 40 Elgin Street, Ottawa,

H. MAHONY, Agent. for Connectiont Mutual
.~ Lifo; Canadn Accldent; Canada Agricultural;
NATIONAL Firo—T78 Peter Street, Quebeo.

C.'MU]iPHY, Scottish Commersial Fire Insur-

VICTORIA MUTUAL
Fire . Insurance Co. of Canada.

Head Oﬂiee, — - Hamilton, Ont.

W. D. BOOKER, Scc'y. I GEO. MILLS, Proa.
Water Works FRranch. .
Continucs to issue Policles—short date or for thres
years—on property of all kinds within range of the city

water eystem,-or in other localitics baving  efMclent
water works,

General Branch.

On Farms and other non-hazardous property.
K3¥™Rotes exceptionally low, Prompt settlements,
Montreal Office, 4 HOSPITAIL Street.

EDWARD K. TAYLOR,
’ AGENT.

A. W.OGILVIE, M.P.P., President,
HENRY LYE,/Secretary, s

J. R HEA & J. T, VINCENT, Inap’tors’

. INSURANCE COMPANY.

. - &nC6 Compauy; Union Mutual Life 1
Company; Qge ec. - ! :

WEN MURPHY, lnsurance ‘Agent, ‘Official Assi.
gnee and: Commission . Merc| ant.— No, 85 8t.
Peter Street, Quobee, L .

Incory d by Spacinl Act of Parlfament, 1876,
o .\, “HEAD OFFICE: :
104 St. James Street, - - Montreal,

FAMES' GRANT,

Manager & Secretary,

C. W. MagCUAIG, Genoral Insurance Broker,

.. ropresenting : First-cluvs. Companies in Fire,

Life and Accident; also ngent for the: White Star
Steamship Co. - Ottawn.’ Established 1870. )

AV ‘FORTIER, Official” Assignes,

County. of Rentrew,
Insurance "Agent and own  Clerk.
Office—Town Hall, Pembroke, .

IUANMBERLAIN & WEDD,; Couveyancers, Ac-:
&I- countants, - Kire, Life, and Avcident. Inrurance:
xents, Lund Agents, Commissicners in B. R., &e.; .
office ' opp. Metropolitan Hotel, Pembroke, Ont,
William Wedd, Offioial Assignee Co. Renirew, -

M. CAMPBELL,
INSURANCE AGENT
et vand T T e '

. ADJUSTER OF LOSSES, . -

Office -1 Conrt Strest, Torunto.

A .

1B, O} Boi 1817,

L& ALDEN, 202

0. M, 0. & 0, RAILWAY,

~BASTERN DIVISION.. :
Commencing MONDAY, May 19, Trains will be
run on this Division, asfollows: .

: ; -  XXPRESS,
Leave Hochelaga. ..
Arxrive Three Rivers 7.46p m.
Leave Three Rivers....... 8.00 p.m.

. MIXED,'
6.00 p.n,’
11.30 p.m;
4.30 a.m,

‘Arrl UCDCO s es et + 10.46 p.m, 9.00a.m, "
ar v:e Q C RETU;!ZI\Z)ING. 615 -

Leayve Quebec..o-oa..s.: 220 pom. .16 p.m,

-| : Arrive Threo Rivers. 5.10 p.m. 11.20 p.m.

. Leave Tuce. Rivers..... 525 pm, ; 315 a.m,

Arrive Hocheluga.,..... 849 p . 3J a.m,

‘Trains leave Mile End 10 minutes later. . .
-r,-'é‘ki’{'s for ‘eale- at offices of STARNES, LEVE
?‘lt. James :g[zeicl’t,Elag gtott}-u_ Dame

treet, and at Hochelaga an e En ations. " *
e A B T P RINGE, Gont. Tamngut:
May17, 1879, T 2 .

POST OFFICE TIME TABLE,

BlonwnxAL_. 25th July,. 1879,

DELIVERY, CLOBING, .
AN, P ML - MLAILS. AAM. P,
ONTARIO AND WESTERN PROVINCES.
8 2 46/*Ottawn by Railway.....| 8 16(6 8 00
..+ {*Provinces . of Ontario,| . : .
8 00| ....| Manitoba & B.C........| 815 800
seseerfiens. Ot Riv. to Cardllon....| 6 W

QUXBRC AND XASTERN PROVINCES.
Quebcc,’l‘llrceJ{i\'ers.Ber-
thier and Sorel, by Q

. Ry...

800)......] DLO.& O, Ity 2 50
Quebec by Steame 6 00
8 00}......[tQuebec by G.E.1. 800
tlastern " Township:
Rivers, Arthabaska &
Riviere de Loup It.R...[...... 8 o0
Q.M,0. & 0. Ry. to Ottnwal| '8700]... .o
Do st, Jerome and St. Lin
Branches ..... T wesees] 430
<fot. Remt & Rem'ngCA R.E(. ... .1 2 60
St.  Hyacinthe, Sher-
brooke, &e,... ........ 6 00/2 39-8
Acton & Sorol Railway...| 6.00]......

St. Johns, stanbridge &
-1 St Armand Station....[ ¢ 00|.
St. Johng, Verm't Junc.
& Bheftord Railways,...|......| '3 00
South Eastern Ralway. f.....0 ] 4 30
t Naw. Brunswick, Nova
Scotiaand LI .. ... | 800
- [Newfoundland forwarded .
daily on Halifax,whence .
des; nteh isby the Pucket|.. ...[ 8 00

Beauhinrnois Route.,.....; 6 00[......
Boucherville, Contrecaour, . L
Vareines & Vercheres..|......| 145
.{Cote 8t. P’aul, . .,, 6 00f..... .
.[Tanueries West.,. -] 6047 200
Cote. St, Amtoine andgl -
Notre Dune de Grace..]......} 12 45
St. Cunegonde. vesdt 600[......
8 00! 00
600 200
600 2
ceelvenne | 2380
.. |Lapririe. ..,.. .| 10 €0} -2 &)
+{P. Viau, Sauit-au-Recollev.|. . ... 4 00
Terrebonne & St Vincent.|......| 220
Point St, Charles......... 8101 15-5
St.Laurent, St. Lustache,
and Belie Riviere., ... s
North shore Land' Roite
to Bout de Ltsle, ......0..,...] 115
Hochelnga «..oviieeie...f 1 15-5

i : " CXNITED 8TATES,
;i |Boston &- New ' England .
States, except Maine....|  6.00{ 8 co

New York and-So. States.{ 6 00}
5|1sland Tend & Portland..|......[2 3-8
{A) Western & Pacitic U.S.| 816! 8 00
S 0w . . GREAT BRITAIN, &0,

By Canadian Line (Eriday). .....

By. Can. Line {German) Frida
By Cunard Monduys.......,,.
Supple’tary, see 1., weekly notic
By f'acket rom New York tor England
CWednesdays: ., .......
By Namburg American Packet to
Germany, Wednesdays.......

cevass

o CWEST INDIKS -
Letters, &e., prepared Jin New York;
are forwprded daily. on New York,
whence malls are despatehed.,|......
For tnvans und. West Indies vie Have .
ana every Thursday pan..... L 0L 300
~* Postal Card Bags open U11 8,45 a.m. and 9.15 p.m,
t.. Do do o+ 816 pom. N j
The Street Boxes nre visited at 9,15 a.m. 12.30, 56.80
and 7.45 p.an, . : Lo
- Registered Letters should be posted 15 min. before
tha hour of closing ordinary Mails, aud 30 min,
before closing of English Mails, . - o

.Tbe Journal  of ‘Commerce,

. Finance and Insurance Review. -
i ) DEVOTED T0 R "
Commerce, Finance, Ansurance, " Railways,
" Mining and Joint Stock: Enterprises. - .
. Issued every Friday Morning.
ST SURBSORIPTION.
Montreal Subscribers e . .-
Other ‘Uansadian Subscribers -.

$3 a year
] i,

British 1t - - .10s.stg.. "
Ameriean - - o8 L = $3UScey
Single copies - . | - = 10 cents eacg

" Office; Exchango Bank Bullding, |
102 ST, FRANCOIS YAVIER  STREET,
- .. Ogroer of Notre Dame, 3t., Montreal. - ;

" M. 8,'FOLEY & CO.. Publiehers & Propriators,
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lusurnnce.

.+ Ansurance,

Ynsu rauce.

‘OF LONDON, ENGLAND S
ESTABLISHED 1840. .

§

Hea.d Oﬂico Ior Canada .- 196 5T. JAm:s s'r‘;
MONTREAL. '

rates for' Canada, beg to

'l‘he Dlrectors have decided to. in-
sccurlty offered. "

vest -allithe earrings of this Branch
in first-class Canadian Securnzles, thus
ensbling them to offer superior ad-

 Heap Or7rioz yon OaNaba,

. 'This ‘well known Company having reduced thoir

. Inveutments in Canada overS:O0.000
Llnlma paid in Canada, over 81,000,000 -

1 BRITON
| LIFE AbeCIATIO\I

. [LIMITED.)

Chxef Oﬁlces 429 Stre.nd L ndon

HEAD OFFIGE FOR THEDOMINION .

12 PLACE D’ARMES MONTREAL

Capztal Half a-lehan Sterlmg.

draw nttention to Lhe |

-‘.e.zo 000 btg deposlted wnh Impetinl Govarn-
" ‘ment.

* $50,000 depusWed with' Domunon Government
for exclusive benefit of Onnadmn Policy-

MOXTRYEAL

o CW.M.RAMSAY holdere
vantages to the Canadian pubhc. ~Manager, Canada. JAS. B. M: (JHIPMANd
GENTS AR Wanager for Canads.
Who Wlsh to work up a permanent and: "DOMINIO N . Established 1803,

‘remunerative : business will now find
this office a very favorable one' to re-
‘ present,iowing to the above important
-change, and. its woll known smblhtyg
: and age,

- APPLY FOR UNREPRESENTED
*  DISTRICTS EARLY,
. A GENERAL AGENT WANTED. |

All policies are issued direct from. the Cana-
, dian o%ice, and are entirely free from trouble-
some clauses and conditions.

FR’EDERIGK STANGLIFFE,
Res. Secretary, *
Balance Sheet fo 1878 and full particulara on’

F.R

H P, ANDREW

JOHN F, NOT’I‘

FIRE & MARINE INSURANCE 0O

llen.d om«‘e—u‘mnl.'rom Cau. .
Deposn; Wlth Dommmn Gov’t $50,000

JOHN HARVEY of J. Hnrvey & Co Prcszdent

‘HEAD Omox FOR_PROVINGE OF QUEBEQ: ' -
119 Sl.. Brs. Xavler SI.. X :
i M()IVTRDAL

GHAD ‘D, HANbON,

IMPERIAI.

Fire Insurance Comp’y
~. -OF LONDON.

DEbPARD, Alamtyer )
READ OFFIOR POX OANADA:

.

Montreal No. 6 HOSPITAL Btreet.
RINTOU L. BROS.,’—» Pgents.

'Subacrlbed capnnl, - £1,600,000 Stg
Pald-up Capital, - L700.m)0 st

Agent Toronto, -

Jamt i

cmrﬁﬁﬁmmn LIFE a.m ;lg g;gmgﬁﬁi‘é’?é

N IILAD Ol‘hIGL‘ Tonoul‘o STREET,
; S TORON',LO, z-&th July 1bl9

_-}

To the Ga.nad1an Pohcy -Holders of the Glsbs Mutual sze
: Insurance Company

M‘my of the 'xbove h'wmlr s\pphed ('01' reinsurance in

thls Assoomtlon, and the' 1c-msumn(,c of ‘the entire list|

- ‘having -beenr under’ consideration, whllo the Association
‘eannot seo its wny to ‘re-insure all the risks, the Direclors
wal be lmppy to treat with such of thcm as ave able to pass
‘the l'equlslte medical examination, The Managing chctoi
undexugned will act ! as attomcy for the. 1e-m~med, and
make the necessaiy. proof of cliims and &ecure for thomi the
share of dLPOblt or of the:aissets of tho (,omptmy Parties

should communicate at Once, W hen the hecessary papers will |

. be forwarded.” " Where ‘thére is an authorized agen(, o( the
Association Lhe c,ouespondenco may be couducted thxough
~him. ‘ : :

0 o ',‘ oK o
DR B o s

: Mnnnger torine Frovince of Quebeo,’ J. K. MACDO va I.I),
XL, T, JonN o \lnunglng Di; (_ctor -

A M’mngor ror \u\a Sc :
: AUGUSI‘U& ALLISON
~ . Malitax, .

S Ianager for. NewJ
: nlujor ¥ MACGI!EGOK ‘GRA
B St. Joln

S pRANKS IIOLIOWAY Quebec
T Fe ASMILL, Ottawn, .

OI Lon d oy Ln»O'la.nd .

CANADA BRANCH."
Head Offzce, N 49 sz‘ JOHN STREET
; MONT’REAL

BOAI:D ox DlnL(/l‘oRS. <
Hom, D AL Sari, MDY Cllairman, )IAcxu\\' ,sq Dpy Chmrman

S Jmn OarLvy, B L Oilvy
- RODT. Brxny, tig, (\[o~ umm). Macplierson & CO\
idas S, Esq, D l

Thzs Company has”deposited at. Ottawa for the 1 XOLUSIVE
e
~ BENEFIT 0¥ CANADIAN ancvnnmm: the sum oj

‘ “$100,000.00 :
In addition to w?uch the” WHOLE or TilE- L‘AR‘IINGS of the
Branch AR - INVESTED N RIS CCouNTRY. . The” Canadian

bwcstmznts IOW | amounf to over, SL75 OOD and arc PEX plle
increasing, 3

5, Every desirable form ol Life I’ol:c) is grnntod nnd nt Rntos Lo“ cr th-m th
majority of offices. ..

Cush Surrender \'ah«\ or {reo vmd-up Toligies” gmn!ed “after ﬂ\e v oSt of Two
und Three:) ears Premiwm have been received. | -

L Lolictes  almust entirely FRER: of cumhllmw und \mchul]ungmblo on any
«vronnd whatever, . counccted with the documents on- \\lm.h the J\vurnnce \\ns
gmnted, after !hq have been in existence five years, <o :
!GENERAL AG ENX'Y. T ;

* GEOCM. GREER, thfn\. -
& DB DOWN, l\lngstm- :
Jo1, STANTON, m\nmme . . -5 lsl UOH 1A RMAN, Toronto:
GEO. l(L\\lL, Guelpll BRI S MOORE, lirmt(‘ord

~Active Ageuts wanted Where 'the Company is not alreédy
repxeseutec Applv to or address; - .-,

WILLIAM' ROBERTSON,

Manuyc; for Uanada Iont;cal




