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Leading Wlàolesale HOtiuses of Montreal

GAULT BROS. & CM
Manufacturers and Importers,

MONTREAL,

Invite attention to their Fall Stock, which is

now fully asserted in ail departments, and

embraces nany new lines, both in Home and

F oreigtn Manuficture. Their early purchases have

placed ther ini a position to present a STOCK

which, for STYLE and VALUE, will DEFY

COMPETITION.

Orders by letter or through travellers

will have careful and prompt attention.

GAULT BROS. & 00.

JAMES CORSTINE& CO.
471, 473, 4.75, 477)

S. PAUL STREET, MON2TREAL.

Importers and Exporters

MANUFACTURERS OF

FUR GOODS
And jobbers in

BUFFALO ROBEB,

SMOCCASINS.
MITTS AND GLOVES,

FUR WOOL

STERAW H&TS;CAPB &.

PruoPRIETons O THE

Mntreal Felt Hat Works.

Speoial inducementB oflered ta the Trade n Or
manufhoture of Fur Goods and Wool atUs.

Leadingr Wlaolemale HouNe, ofToronto.

JOHN MACDONALD & CO.
IORONTO, ONT.

WOOLEN DEPARTMENT.

We are now showing a full range of our

new FALL TWEEDS.

CHOICE PATTERNS

AND

EXCELLENT VALUE
July 22, 1879.

DISSOLUTION OF PARTNERSHIP.
Notice is hereby given that lte partnershîip hoen

tofore existing betwveen lte underignied ai Montrealt,
and Toronto under the name ,f "TtoMAs.MAY &
CieMP'ANY" was dissolved by efiluxion of time on te
5th day of.luly inst.

The linbilities ot lte lat firm have ieen aesimedi
by th iue rigned, Iti Ait VOLFr and .FieD-
EttICK Ai.tBET .lAY, carrying on busitiess at Moni.
traal. nitider the style eTuoxAs MAY & Cv.." wte
.1oîte are atttIorIzel te receive paynents and grant
disciarges for ail debts due to te iate lirm.

Dated 5thi July, 1879. icrann WoLPP,
FREDERIOKet A. 2tAY,
JAMES 'ATTREtSON.

Referring to the foregoing notice we beg to inform
yeu tlat lthe buIsiness hiereifore carried oin by

TEIOZIIAS MAY& CO.,
nt Montrnt and Tornto, tri) be conitintued by
Iticlard Wolff aud Frederick A. May. ider te
sat. namne at Montrtni. wire all itebts due te the
late fitt tre te be paid to tIhe ue drsigned,

In mtakintg tii announticeoient, and thanking you
for past Invors, we wi%*hI et.peciaIly te notify yotu t ht
we intend te carry oit atd cultivate ite. Tado ofthle
western part of lite Dominion direct froei Montrentl.

Ve have lic hesitlait i in assuring yot tiat our long
experience and extensive knowledge of the mark.t,
combined withi emplie mens, will enable tus te oI8fr

ou y le dvantage le connection with our
spei bueiness,
1IL L IN ERY tnd.FANCY DRY GOODC

ive rciit tlltftç tittit l,atittttc <. 7dm , Pîrf .. anti
u o tt t"y unt l ,Mac oi

biisiansrelationîs inuitially btctiît tt o ecta

THOMAS MAY & COr

LeadnR WlOlesaIe Homme. Of MOntrea

Frothingham & Workman
Importers and Mlanufacturers,

WHOLESALE DEALERS IN

IRONSTEEL

General Hardware,
MONTREAL.

ESTABLISHED IN 1809.

MANUFACTORIES:

ST. PAUL'S, near MONTREÂL.

AUTUMN, 1879.

J, G. MACKENZIE& C'.
Importera and *hlasale Jobbers i

British, Foreign ana Domestic

D RY GOODS
381 & 383 St. Paul Street,

Rar of French, Catheaa]

MONTREAL:
AND»

St. Paul's Buildings; Paternoster 1towi

LONDON, Eig.
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The Chartered Banks.

Bank of Montreal.
sTAinlasanDaIN 1818.

Capital Subscribed,- -- - - $12,000,000
Capitaleaid-up, • -- ------ 11,999,200

neere Fund, ........ 5,000,000

Head Office, Montreal.
Boardi of Directorse.

GEORGE STEPH EN, Esq., - - President.
G . W. CAMPBELL, Esq., M.D. Yice-Predident
Hon. Thos. Ryan. SirA.T.Gat, G.C.M.G.
Peter Redpath, Esq. Edward Mackay, Esq.
Hon. Donald A. Smith. Gilbert Scott, Esq.,

Alexander Murray, Esq.
B, B. Angus, Generat Manager.

Branches and Agencies in Canada.
19iontreal, W. J.Buchanan, Man.

Bolleville, Ont. Hamilton, Ont. Picton, Ont.
Brantford, HaKington, " Port Hope, .
Brockvlle, " Lin'isay, ' quebeo, ne

Cobour Ont. Moncton, N.B. Stratford,
Cornwai, I , Newcastle, St. John, X.B.
Goderich, " Ottawa, " St. Marys, Ont.
Guelin . Perth, ' Toronto.
Halfax, N.B. Peterboro', " Winnipeg,Man.

A. Maenider, ispector.
Agents in Great Britain.-London, Bank OfiMont-

real, 9 Birchin Lane, Lombard Streot. London Con-
nittee-E. il. Eing, Esq., Choirman, Robert Gillez-

ple,Esq., Sir Jolin Rloso, Bart., tL.C. M.G.
Bankers in Urcat Britain.-London, Tihe Bank of

Englland; The London &, Westminster Bank: The
Un on-DBank of LoidOn Liverpool, The Bank of
LiverTool. Scotland, The British Linen Company
and ranches.

Agents in the United States.-New York$ C.
Y. 8rmithers & Walter Watson, 519 Wall Street.
Chicago, Bank of Montreal, 164 Madison Street.

Bankersin United States.-New York,The Bank of
New York, N.B.A.; e'fic Merchanta' National Bank.

Boston, TheMerchants'National Bank. Buffalo. The
Fsarmers' and Mechanics5' Nntionail Bank. lian Fran-
oso The.Bank of British Columbia.

Colial and Foreign Correspondents.-Bt.John's,
Nild., The Union Bank ofNowfoundland. British
Columbia, The Biank 01Birtish Columbia. New Zea-
land, The Bank of NOW Zealand. india, China,
Japan, Australia-Oriental Ba Corporation.

i {tssue Circular Notes and Letters of Credit fo.
Travellers available in ait parts of the teorld.)

EXCHANGE BANK
oF CANADA.

CA P TA L PA ID UP .s. 1000,000
IIAD OFFICI, . . ONTRBAL.

DIRECTORB.

M. H. GAULT . . .. . Preident.
T. OAVERHILL, . . . Vice-Preaident.

A. W. Ogilvie, Thomas Titfln,
B. K. Greene, James Crathern,

Alex. Buntin.

THOMAS CRAIG, . . Cashier.
GEO. BURN, . . .... nspector.

BRANCEmm

Bamilton Ont . . 0. M. üJounsell, Manager.
Aylmer, at. . J. G.- Billett, do
Park RH, Ont. . . . T. L. Rogers do
Brussels, Ont. .... John Leckie do
Exeter, Ont. .... W. A. Hastings, do
Bedford, P.Q. . R. Terrous, Jr., do

AGENCIES,
Quebec, . ..... Owen Murphy.

FOREIGN AGENTS,
LONDoN -- The Alliance Banik (Limited,
àEz Yonx :-The National. iank of Ôom-

ruerte; Messrs. Hi]mers, McGowan & Co., 63
Wall street.

CmOAo :-Union National Bank.
Sterling and American Exchange bought and

sold. Interest allowed on Deposits.
Oollectiorns made.proxppily and remitted for

ut lnweet rates.

Tlhe Chartered Banksa.

TEH E BANK oF

BRITISH NORTH AMERICA.
Incorporated by Royal Chartsr.

Paid-up Capital, £1,000,000 Sterling.

London Oßlce-3 tCementis Lane, Lombard St.
E. C.

CounT o nanorons.
John James Cater, J. J. Kingsford,
R. A. B. Dobree, Prederic Lubbock,
ienry B. Farrer, A. n. Philpots,
ilhard H. Glyn, J. Murray Robertson.

H. J. B. Rendais,
.Beoretary-B. W. Bna.Dron».

HMaI) O 1p3m ti CAWADA.-bt. James St., Montreal.
R. GoanmiLy, General Manager.

J. 8. CAÂt onoN, Inspeetor.

Branches and Agencies in Canada.
London, Kingston, Fredericton. N.1.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, tuobec. iBakerville, B.C.
Toronto, St. John, N.B.

Denis in the United Sistes
Nzw YoRK.-D. A. McTavlsh and W. Lawson,

Agents.
SAU FnAno;soo.-A.McKiay, Agent.
POxTLAÂI5, Oregon-J. Goodfellow, Agent.
Lo3DoN< BAEERs.-The Bank of England and

Mesurs. ulyn & Co.
Foreign Agente.-Liverpool-Bank of Liverpool.

Australia-Union Bank ofAustralia. New Zoaland
-Union Bank of Australla, Bank ofNewZealand,
Colonial Bank of New Zealand. India, China, and
Japan-Charteied Mercantile Bank oriailla, London
and China; Agra Bank, Limited. West inies,
Colonial Bank. Parls-Messrs.larouard, Andre &
Co. Lyons-Credit Lyonnais.

THE MOLSONS BANK
.XIUOB:nrOATED- BY AOT OY PALIAMENIT, 186.

Capitot,|$2,000,000 Rest, $400000

HIEAD OFFICE, MONTREAL.

DIr'sectosrs.
JO MoLsox, Esg. . .. - - President.
Bli:. Tas. WoEEHAN,, M.2. - Vice.Preside.nt.

T. JAs. LATox, Esq. l2.W.SHEPIRnD,Esq..
HonD. . MAcesss. 1. A, NXLEaN, Esq,

M1LB WE3a.Aus, Esq. .
F. WýOLFERSTA2N THOMAS, . Cashier.

E. ATON,----- -- ------ spector.

Lýranches of The Mlolsons Bank.
Brock.te, Meaford, Snita's Falt,
Exetse, illircob, Si. Shaoas.
1ngeir>?, h lorriswe.p Toronto,
Londn, Owen Soi;d, Sorel, p.Q.

Ridgetoten, Campbellton,N.B.
AEmiTs in THE DOMINION.

Queb-Stadacoma Bank.
- Ontaruo and Manitoba-Ontarlo Bank and Bank
of Montreal and their Branches.

Ne Brunswick-Uank of N. branswick, St. John.
Nova Scotia-Hnlifa= Briking Compan, and its

Branches.
Prince Edweard Xsland-Merchants Banc ot Hall.

fax Charlottetown & Summneraildp.
N éeuontdland-Commercial Bank of Newfound.land, St Johns.

AGEiNTS IX UNITED dTAT55.
New Yos-k-Mechanics' National Bank, Messr.

Morton, Bls & Co., Messrs. C. F. Smitlers & W.
Watson; Boston, Merchants National Bank; Port.land, Cadeo National Bank; Chicago, Firet ±tationai
lank; Cleveland, Commercial National Bank
DetroiS, Mechaniko' Bank; Bssffalo, Farmers
and Mechamsca' National Bank; Milwankee, Wiscon
eit Marine and Pire Insurance Co. Bak; Toledo
Second National Bank.

SAGRNTs'IN GMBAT IiIAN
London-Bank ofMonitreai. Mecrs. Glyn, Milo,Curne & Co. Messrs. Morton, Bose & Co.
Collections made la r.Il partla of the:DomInion and

returas promptly remitted at lowest rates of est.Change.

The cbairtered MaN.

MKEROHANTS' BANK
OF CANADA.

Capital - - - $5,500,000.
ReEerve Fund, 475,00.

JJEAD OFFICE - MONTREAL

Board of Direetors.
BOit. JOHN HIAMILTON. -- FresMdet
JOHN McLENNAN,Esq., M.P. . Vice-President
BsIr Hugh Allan, Andrew Allan, Eaq.
Hector Mackenzie,Esq. Robt. Anderson, Eq.
Wm. Darling, Esq. Jonathian Hodgson, BEq.

AdoLphe Masson, Esq.

GEORGE EAGiUE, - - - - General Manager
WM- J. IN#3IAM, - - AssitateneralMana5a,

nBA150B28 An)D AGESNOBS8.
Almonte. Otawa.
Belleville. Owon Soui.
Berlin. 1'emnhroke.
Brampton. Perh.
Chat.ham. Prcuott.
Elora. ec.
Galt. lton;rew.

tisnntsneSorel.,
flamilton. Stratford.
Ingesol.t. olin, Qa
Kincarint.Toma.
Kingston. Toronto.
LondoAn. Walkrte.
Mitchol. Waterloo, ont.
Montreal. Vldëor.
Napanee. Winnipeg, manitoba.

Bato,ersitn Gr-eatsf. Btaiss-TheCydesdaleBtnk)mg
Company, 39 Lombard Street, London, Glamgo
and elFewemrbo.

Agews-, in Neto Yor, .13 ExchIange place.
Mesrs Lie.%>Y Hague. & JQlule.

Bunkers in-Nesr York. - Tise Btank of Iew Yorks
IÇ.t J. A.

LA BANQ~UE DU PEUPLE.

Capital $

CEA.. OFCE,

C. S. CHERIER
OEO. S. BRtUSHt, E,

A. A. TOITIHE

2,000,000.

MONTREA.L

,Esq., PrsMant.
q., VIce-Presidenl.
R, Esq.,Cashler.

FOBB2uaN AeBsat,

Lfonsdo--Olynn, Mils, Currie a Co.New York-National Bank of the RepublHo.
Quebe Ageny-TL.e Biank of Monizenl

LA BANQUE NATIONALE.

MEAD OFFICE, QUEBEC.

CArl'PsL Aprnonsm •............. ,0eoi
SUnsonsEssn .. . 2,00,a-Ur • • • - 2,000

DIRECTORs.
Mou. E. fIIUNIC, President.
11ON. ISIDOIIE TIBAUIDEAU, Vice-Presîdent.
11y. Atkinson, Esq. 01. Robitaille Esq., M.D,
U..Tessier,r. Joseph .lamei,Esq.

P. Vallee, Esq.
FRS. VEZINA, Ca8hier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooko-P. Lefrance, Mena er.
Ottawa Batnch-Sam. Benoit, Manager..
Agents in Ne York--National Bank oftheRepubBo
England-iat.onal iank of-ScotIsand.
Other agen.es la aIl oil ithe Domnion,
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The <larLer-ed EIanîki.

THE CONSOLIDATED BANK
OF CANADA.

Capitalq - $2,100,000
DIR ECTOR:4 :

Prsident: SIR FRANOIS HINCKS, K.C.M.G.
Montreal.

Vice-President: R. J. RE EKIE, Esq., Montreal.

JOHN GRANT, Esq,, Montreal.
W. W. OGil.VElh, Esq.,
JOLHN RANKIN, Esq.,
ANDIRW ROJîEIRT ON, Esq.
A. SAUNDERS, Esq.,

ARCHIBALD CAMPBELL, - General Manager.
W. C. Pridham,-- - - - - - - Inspector.

BRANCHES.
MOCTEEAL.

DO, Chubolllez Square.
Ay.Gl.st. Hiyacinthe.

.odstock. Belleville. . damltun.
Seafurth. Toronto. Chatlam.
New Iamburg. Sherbrooke. Toronito, YngeSt.
Clintou. bt. etharines. Winglham.

FORE&GN COCIRESPONDENTS.

Alliance Bank (Limited), London.
Natiunal Bank ut Suutlaud and Branches.
National Bank (irelaud), and brunees.
Ulster Banking Com »ny, Bolast.
Sminthera& Watson. 'ew York.
Natio:al Park Bsnk, New York.
Bauk ut the telublic, New York.
Kiddor, 'eabody & Co., Boston.
Fariera' and Mjechanicse' Bank, Baffalo.
FIrst National lank, Odwego
Interestdlowed on Deposite, aocording to arrangeý

ment.
Letters of Credit granted on England, Ireland and

Scotland andon Chinu, Japan and West Indice.

THE CANADIAN

Bank of Commerce.
Head Offce, - Toronto.

Paid-up Capital - - $6,000,000
Rest - - - - -- 1,900,000

DIRECTORS.
Hon. WILLIAM MOMASTER, President.

Bon. ADAM HOPE, Vice-Preienet.
Noah Barnhart, Esq. James Michie, Eaq.
William Elliot, Esq. T. Sutherland 6tayner, Esq.
George Taylor, Esq. J o. J. Aruton, Esq.

A R. McAlaster.Esq.

W. N. ANDERSON, GeneralMauager.
J. I. PàiUMMER, Inspector.

Ne, Fork--J. G. Harper and J..R. Goadby, Agents.
CMcago-J. G. Orchard, Agent.

Barrie, oel, Simcoe,
Berlitu Iamiton Srattrd,
Brantiord, London, 8trathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal, Toronto,
Collingwood, Oranguville,' Trenton,
Dundas, Ottawa, Walkerton,
Dunnvilie, Ptetrboro', Windsor.
Galt, St. Catharines Woodstock.
Goderich, Sarnia,

Commeroal credits laiued for use an Europe, the
East and West Indies, China,;Japan, and South
Amerlca.

Sterli andAmerioa Exchangeboughtandsold.
Colletona mae on the mostfavorable terms
lnterstallowed on deposits.

BANEEB.

New York-The Americail Exotange National Bank
London. Engiand-The Bank of Sootland.

The Chaartered Bank«.

EASTERN TOWNSHIPS BANX.
AUTHORISED CAPITAL............. 1,00,00
CAPItAL PALD In May 15, Ii9 ....... 1 ,668
RESEIRVE FUND....................... ,0

Board of Directors.
R. W. HENEKOR, President.

Head OIRce-Sherbrooke, Que,
lion. T. LEE TERRILL Vice-President.

M. Il. Cochrane, G. N. Galer,
G. K. Foster, Hon. J. H. Pope. 3
A. A. Adams, G. G. Stevens,

T. S. Morcy.
WM. FARWELL, General Manager.

Branches.
Waterloo, Richmond,
Coaticook, Stanstead.
cowansville Granby.

Agents in Montreal-Bank or Montreal.
London, England-London & Oounty Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly remitted for.

0 N T A lR 10 W ANK.
Capital Subscribed, 83,000,000; Pald-up, $2,050,272;

Reserve Fond, $25,000.
Head Office, . - - Toronto, Ont.

DIRECTORS:
HON. W. P. IIOWLAND. PansiDnxT.
HON. D. A.HACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, EsQ.
WM. MloiGILL, Esq., M.D.
A. M. S.11Tl, Esq.

D. FISHER, General Manager.
Agentfor the Government ej' Ontario.

Bmnches.-Guelph, Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Hope, Bow-
mnuville, Whitby, Mount Forest, Toronto, Prince
Arthnrs Landing, Wiimupeg.

Foereign- Agent.-London, Eng.--Bank of Mon-
treal. New York-Ri. Bell and O. F. Smithers.
Boston-Tremoont National Bank.

IMPERIAL BANK
OF CANADA.

capil Athersi- . - - - - . - • --.-8 ,00
Capital PaIt up ------ ..-..- • -884,045

DIRECTORS:
H. S. HOWLAND, Esq President
T. R. MERRITT, Esq., Ca-cPresient,t.a.

tharines,
JoHN SMITu, ESQ., T. R. WADswoRTIESQ.
HON. JAS. R. EENSON, WU. RA&UAY, EsQ.,

St. Catharines, R. CAnist, Esq.,
P. HUGnss, Esq., JonN FIBERN ESq.,

D. R. WILKIE, Cashier.
HEAD OFFCE-TORONTO.

BRANCliES-St. Catharines, Ingersoll, Port Col-
borne,Welland, St. Thomas, Dunnville and Fergus.
AGENTS in LNDON, ENG.-Bosanquet Salt Co.
AGENTs in NEw ToaK--Bank or Montreal.
Gold and Currency Drafts on New York and

Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections.

PORTEOUS BANE,
Paisley, Ont.

ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Dratfts and MAKES COLLECTIONS at
Lowest rates. Reference, The Marchants' Bank
of Canada.

E. SAUNDERS,

The Chartered Bank%.

The Bank of Toronto.
CANADA.

Incorporatedl 1855.

apital, $2,00,000. Reserve Fund, $750,0V0.

DhlRlECTORS:
WILLIAL GooDEIRHAM, PregidenL

c JAMIS G. WoaTs Vice.President.
WILLIAC CAWTn&, (sEonGe GooDInsEA,ALEx. T. FU'TON. IEh RY CAWTHIEA,

HBNRY CovETn.

HEAD OFFICE, TORONTO.

DUNCAN COULSON, CAsarEn.
HUGHu LEACG. AssiRTANT CABHIn.
J. T. M. BURNSIDE, INsproToR.

BRANCHES.
MoNTREAL, J. Murray Smith, Manager; PETER.

nono, J. I. Roper, Manager; ConouRa Joseph
Henderson, Manager; Poar HOPE, W. Y. Wade.
worth, Manager; llai, J. A. Strathy, Manager;
ST. CATHABINE, E. D. Boswel, Manager; CoL.LINGWOOD, G. W. Modgetts, Manager.

BANKERS.
LONDoN, ENG., The City Bank: NEW rosa, NI.

tional Bank of Commerce.

STADACONA BANK.
QUE BEC.

Capital subscribed. . . . 11,000,0O0
do paid up lst Aug. 1878. 990,890

DIR ECTO RS.
A. JOSEPH . .. . . . . President.
Hon.P. GAlÓNEAU. M. r. P..,. Vlca.-Pras..

T. H. Grant, T. LeDroit Joseph ahehyn, M.P.P
F. Kirouso, G. R. Renfrew.

WM. R. DEAN, Cashier.
Agents In the Dominion-Bank of Montreal.

"OChoago,-.
- New York--. F. Smithers and W. Watson.

London, England, Nationalluk of Sotland.

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAoLAREN Esq. President.
CHARLES MAGEE, q- Vice-Presideut.

C. T. Bate, Esq. Alexander Fraser, Esq
Robt. Blackburn, Esq., M.P. Allan iltmour, Esq.
Hon. George Bryson. George -Hay, Esq.

Hon. L. R. Churci, M.P.P.
PATRiCK ROBERTSON,

Cashier.
Agenoy-Arnprior. Agents In Canada-Canadian

Bank of Cummeroe. New York-J. G. Harper
8& J. IL (Oadby. London, Eng..-AIItnoeBank,
rrdmlted.]

T HE ONTARIO
SA VINGs & INVESTMENT SOCIETY

OF LONDON, OANADA.

Pa5d-up Captal, 
.  $ 0 7 0 , 0 0 0

Be.erve Fund, . 158,000
Total Asneto, .. . . 2,500,000
Total Liabiltics, . 1,367,470

Money loaned on Real Estate securities only.
Municipal and School section Debentures pur-.

ehased.

.rLrL&M . BULLEN,
Manager.
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* Fin nculial.

THE IJAMILTON

Provident. and Loan- Society.
lIon. AnAml HoFE, Senator-Preident.

*I.' E. SAÀnDFOld-Vlce.-President,
Capital (authorized to date)........... $1,000,000.0
Suscribed Capital ................... 950,000.00
Paid-up Caîitla............ $814.000
Reaerve and Contingent Fund.. 107,500 .91,60.00

Total Asets... .................. 1,593,759.00
MONEY ADVANCED on RtealtEstate on faver.

able terme ot Repaynents.
M6ONEY iUCEIVED ON DEPOSIT, and interest

allowed thereon ait and 6 per cent. per anUM.

OFFICE,

EING STREET EAST, MILTON.
H. D. CAMERtON,

Trensurer.

Stoek Bsrokera.

FENWICK & BOND,

STOCK BROKERS
(MXoTrmA. S-rooEt EXOnCQAn.)

OFFICE:

Ne. 4 MEECHAiTB EZCHANE,118T. ACEAMEllT ST.

Asilgnees, Acountanats, &c.

(For Legal Cards ee other page.)

Ancigish, N..

ARCH'D A. MA.o6GJLL1VRAY, J.P., Covnty
Treasurer, and Official .Assigneo. Collectiig Of

debts attended ta promîptlY.

Ari.cat, Cap>e Breton.

JOHv Hi. KINIESs, Ollicial Assigtnee, Notary
publie, Conmission Merchant, &c., Arichat,

Cape Breton.

Arnprior, Ont.
TAMES BELL Otlicial Assiguee, a Commissioner

.Jd General Agent. Arnprior, lenfrow County,
Ont.

Barrie, Ont.
OSEPHIROGEta, oflicial Assignee for the CountyJ feimtelnoe and Mtuskuk& District, Public Account-

ant, insurauce ani ueneral Agent, Barrie, Ontario.
Jletrrences kinilly permitted.-Batrie: lits 11onOr

Judge Uu w an, . U> McColikey, Ese.,Shriff, amiuel
Lount, Eiq., tegistrar, Messrs. Lount & Louet, Bar-
risters.

B3ellevil1e, ont.
M B. ROBLIN' 0icial Assignee, Vaiuator for

Trust and Loan Comipsny of Canada, Insur-
ance Agent and Accunttant, BelleliBe. unt.

Berlin, Ont.
J M. SCULLY, Gemeral Kroker, Actountant, Real

•.etate and Iusurauce Agent, Conveyancer, &o.
ioey Io Luai n Real tate. erliu. int.

Btrsdrorl, One.

SAUEL DItIFFI.LL, Bradord,Coutyof$Simcoe,Othuilal Aýsigueu,' Accounitant and couveyanicer,
Aaluatr for tue Freehoid Lo. an!d aNiug sociuty,
gent tur, tue leadling B3ritishi and Ciuadiau nduuur
ance Coipanles, Notes ani Accounts collected.
Charges moderate.

Itramumttonm,*<at.

. MAIN,.i0cial Atdignen for the County of.Peel, Bampton, Ont

Brastord, Onît.
BOTAM, Banker and'uroker Brantford,T Ontrio., Uicil AtIgune County ni Brant,

Agent for Cuiaru and ther flnes irom bewc York
aud philadlphia. Ag'elur Canada F. & M. Insur-
aune Lu,, Ludou antd UItariunv. Ce., Accident
aui cuaranie- I ne Ce. . ilurouil bd ErivLon Co.

struelville, Omnt.
JOHEN N. ABuOT1, Brukcville, unt., Oflicial As-

lgnon for the County a Leeds, &o.

Assignîeen, AccounhItants,~ &c.
(For Legal Cards see other page.>

liriNsclm, Ont.

C. R cO O PE ,
OFFICIAL ASSIGNEE,

For the county oflHuron.

BnUsSEns P.O. ont.

Carleton Place, Onît.
W. BEIL, Ulilciatl Aisignee lor lie Counity

• o e, Notary Publie and Accomliliant,
Eeal Estate Agent. &c., &c.. t:arleton lice, Ont.

C<olborse, Ont.
VARS, insuirance, Fire, iife. Mlarine. Money te

•oan. Colborne, ont.

Gait, Ont.
ALEX. MACGtEôolt, Olicial Assignee,' County

of Waterioo, U ait, Ont.

uIelmph, Ont.
01HN SM]lTil,

OFFICIAL ASSIGNEE. ACCOUNTANT,
and General Agent.

GUELPHt, ONT.

,References arekindly pernnitcd to e. Irving, Esq.
M.P., and Adam Brown, Esq., lam:itloto; Nicol
Kingsmill, Esq.,andMessrs. Lyman uros., Toronto;
F. Kelier, .sq., Advocate, Monitreal. &c., &c.

JOHN l iFF.NER,

OFF1CIAL ASSIGNEE,

For tle County ot Wellington.

INstunANCIE ATID LoAN AGENT.
Ofilco-Federnal Bank iiildings, Wyndhaa Street,

Gulph, On.. .P.O. Box 244

IInmnilîton, Ont.A LEXANDER DA VJDSON,
OFFICIAL ASSIGNEE

.&ND

ACCOUNTANT,

No. 2 JA:MEs ST., South. - HArtLrov, Ont.

L'Avenir, Pa..
S FRASER, Notary, o<ricial Assignee for tie

• District of Arthiabaka, Insurance Agent. Col-
lections promptily attended to. L'A venir. Q.

Linldsay, Onît.
EO. KEMYr. Ollicial Assignee and Sherîf for

County of Victoria. LI,,day. Ont.

Loidmonx. Out.

H .. NELLES. JiOiciai Asngttee for London anid

plerriekvil me, Ont.
.H WITMARH, Utlicial Assignee for County

•GrenvlleMrrickule.u t oveyancer,Com-
misioner ln i. R., and Collector of Claims.

ililtonl, Ont.
W. CAMPBELL. Officiai Aeslgnee for theD., Cnuinty of Haiton. Mltoni. Ont.

OHN FAIR,
ACCOUNTANT AND OFFIotAL ASSIOluE ,

OCIlMIti810NERt,
For taking affidavits to be tused in the Province of

Ontario,
136 St. Francois aXvIer ýtnI, Montreal.

T-A Y'lOR & 81MPsuN,
OIDciaAssignees, Accountanta, Auditors,

Comnuitsloners for taking allidavits for Qfuebeo and
Ontario.

68 NOTRE DAME STiEET Montreal.
P. O. Box 172-.

Joaa TAYLnn, Otflifi Aslgueeo for the city of
Montreal. ANDRtW . Sîmrs0Ne, OllCial Assignes
for thé District of Montreal,

Auisignees, Accounmîtatnta, &e.
(For Legal Crets see other page.)

B EA USOLEIL & KENT,

Assm1EEruxA. ADonoUTAers & AUDTroRD,

No. 56 St. James treel, Montreal.

C. DEAUSOLEIL. Officai AssignAs.

A. L. liENT. Accountant and Commissioner.

L AJOIE, PERRAd UL T & SEAT,

A.sigees. &t Accotunns,

Nos. 6, 66 & t8 St. James k/reet, MontreMl.
L. JOS. LAJUIE,

OjNcial Assignee, <Aty of' Montreom
Cl. O. PERRCAUL i,

Jjilcial/ Assgne. 1>istr.et qf MonatrenaL
DAVID) SEAT11,

Accon ta t nommeassoner.
Montea. Ju lyî2nd. 18377

J AMES MUORiflSON, Land! and G3enFl Agen,
Olilicial Asaigneon. New Westmuinster, Jjritish

Coiltsubia:

Orngeville, Ont. oi
OS W ilA W, Otticial Aeigulee for theCont

of Wellington, Usangeville, Ue.t.

Own Moun d, Os.

Comtpany, and Vickers' Expreas. Owen Souri, On.

Penoinquise N.B.
B.i. McitEADY, Omiciai Assgnce obr Kting's

•County, Coroner, &c.. l'oîeoqis. N.It

P'eterborosugia, Onit.
JAS. A 1A LL, Shierlif andi Omial AssIgnee-

Peterborough, Ont.

Planmtu;emet, Ont.
TAS. VAN BRIIGEL., Official Assignee for Pres

cot Coulity, l'hiatageet, Ont.

Precois, Ont.
JOHN EASTON, Officiai Assignee, Accountant,

&c. Prescott, Ont. N.B.--utates wond up
with economy and despatch.

itenfrev. Ont.

GEORIjE EAtNOfficiai Asîignpttcounty ot
ienfrew, Conve% ncLer, Coumiiiesioner mi l.R,

Agent Ir tho Building and Loan. Atssociutionl and
the North British .Cunaliau investmentt Coptnîanies
of Torlonto, alan Agent for te Union, Standard. ani
Royal Mttual F,re ineurance. Conmpanies. Oflics,
Miun Siet. ientrew. opposite Mtrchant's Bsnk.

a.iver.dale, ont.
JOLiN MILLAit Otieial Amignee for the County

or Bruce. Actouintait. &c. iiversdaie. Out.

%;arlitt, Ont.
FLINTOFT, Officiai Assîgigee for the County of
Laibtuli. banifa. OIt

M J. KEAYB, Ohlcial Assignee l'or the County
of Lambtn, Sarnia. Ont.

Sierbrook"l, P• 4.•
BROOKS & vIuGETT, Joint Offiil Aqsignees,

Accountants, Reai fstate Agents. Fire and Life
Insuranee J. W. Wiggett, Olliciai Assignes Geo.
Brooks. Officiai Assignee. Sherbrooke, Y.Q.
Uillice in Brooks' Block.

Stratford, Ont.

HOMAs MILLER, Ofliciai AssIgnei for the
County of' Perth, Stratford, Ont. Accouintanit

insurance and Gleneral Agent. Collection solicitei

St. Catharines, Ont.

MILLER & CLENCH, St. Catharines, Ont., Off
cial Assignees, Accountants, &0.. Colleotions a

speclty. aetirences if required.

(~ 2''MO ,.
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Ansigrie.n and Accountants.
(For Legal Cards sec other page.)

A. W.URDOCH
TORONTO,

WINNIPEG AND NoRTH WEST TER1TORIES,

Inving established Agencies at the principli points in Manitoba and North
West Te.-itoi-y, I am prepared to undertake all Agency business in Mercantile
or Real Estatc matters.

COlttESPONDEN CE SOLICIT1fE.

Strattaroy, Ont.

NICHOLSON,A utant, Oaici Assignee,
Reat Estate Agent, Agent forNationalCunard,

and Auclor Lines of Ocean Steamers. Mloney to
Loan at S pier cent. per annuma. Office: Front St.,
Strathroy, Middlesex Couuty, Ont.

Sydney, N.S.

CHARLES W. IILL, Auctioneer and General
Agent, Officiai Aesignee, .urveyor of Shipping,

Sydney, Cape Breton. N. S.

Toronto, Ont.

TURNE., CLARKSON & CO., (sec ado. on other

Uxbridge, Ont.
wu. SMITH, Officiai Assignee for the Coiuty of

Ontario, Agent for the PI'honix Fire Insuranc,
Company of London, England, and tie Imperial
Loan nud Investment Co'y, Torc to. iloerenices: -
G. Whieler, Esq., M.P.; T. Paxton, Esq., M.l'.P.*
A. T. Buttar, Esq.. late Official Assigne. Uxbridge,
Ont.

Wallkertonl, Ont.

GEO. GOULD, Official Assignee, &c., Walkerton,
'Ont.

l. M. SMITH, Officiai Assignee for the Countï
of Bruce, Walkerton. Ont., Agentfor" Allan,'

"A.chor," and " Donfon" Royal Mail Steamers,
Canada Permanent Loan and Saving. Co., Account-
ant, Conveyancer &c., Commissier in Qucens
Bonch., Money to Loan. Prompt attention given to
Collections, and te aIl inforuation required from
him.

Waterloo, P.Q.TBOS. BRASSARD, Officiai Assignes for the
County of Siefford, Waterloo, Que.

Welland, Ont.

F SWAYZE, Ofilicial Assigneoibrthe County of
• Welland, Accountant, Conveyancer, &c,

Office in the Court nlouse. Welland.

JOHN RICE, Official Assignee,CountyOntario, Ac-
Scon,,tant, Auditor, &0., Office at tie Court
House, Whitby, Out.

WiliiamstotwI, Ont.
MoLELLAN, Officiai Assignee for the County. of Stormont, Dundas aud Glengarry,Williamis-

town, Ont.

VIindsor, Ont.
McCRAE, Official Assignee for Essex County,
Windsor, Ont.

SEND 25 CENTS

FOE A COPY OF THE NEW TARIFF
CORIECTED TO M3AY 2th, 1879.

With a List of Wareoiusing Ports in the Diminion.
Sterling Exchange, Franc, Germnan Itixm,,ark, and
t1he principal Foreign Currencles at Canadian Cus-
toms values.

TjOIIN i. O'LOUGIILIN,
BOOKSELLER 4- STATIONEIR,

243 St. James Street, Montreal.

ensdlingWholsalieTrade osftMont real.

:w F. P. CURRIE & CO
100 GREY NUN S F., Monteal,

Imorter. o Pg Irn, Bal I;oer pLates,
Pi.e Iron, Canadm illate 'a Il ates,

IBoIler TuabeN, Gas 'Tun,
Ingot Tin, Rivets Veied \farble,
tugot Copper, Iron V urs, Rontan Cement,
Sieet Copper, Steel Wr.- 'ortlandCement
Antimony, Glass, Canada Cement
Sheet Zinc, Paints, 'aving Tiles,In ot Zinc, Fire Ucay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops,Dry Red Lead, Fire Bricks, l.ountains,
Dry W'te Lead DRAIN PIPES.

Patent ncaustic Paving Tiles, &c.

MANUFACTURERS OF

SOFA, ClAIR, AND DED SPRINGS.
A large stock always on hand

SHAW BROS.&CASSILS
TANNE RS

AID DEALEES IN

HIDES & LEATHER
13 Recollet Street, Mfntreal.

COHRANE, O ASSILS & 00,
.MANUPACTJUEas OF

Boots and Shocs, Whoesale
coNa OP

St. Peter & St. SacraInents Streets,
11. Il. Coclhrane,
ChaN CaWmilm, MONTREAL.
Ab'ram,; Spauldn.

CASSILS, STINSON & 00.
lMPoRTERS OP

Fore/gn Leathers, Prune//as and
6hoe Findings,

LEATHER COMMISSION MERCHANTS,

13 & 14 ST. HELEN STREET,

MONTREAL.

ARHD. M. GASSILS. OHAS. STIMSON

AXES, HOL.DEN & 00.
Manufacturersot, and Wholeeale Dealers in

JE3oots axnd Shoes,
696,598,600,602 &604 CraigSt.,Montreal.

AI irge -and well assorted stock~constaïtly
on ha ad, specially adapted to the wants of the
count ry trade.

JAMES McCREADY&CO.,
WHOLESÂLE

BOOT AND SHOE
IKIANUFACT[UREIES,

35& 37 WILLIAM STRE.3
ONT RAL.

Leading Vholeuale Trade or Montreal.

ALEXANDER . SEATH,
IMPORTER OF

Briis & Fore nr,

L E A T H E R S
AND

Shoe Manufacturers' Goods,
16 LEMOLNE STREET, MONTREAL,

Is prepared to receive

M- ORDERS FROM THE TRADE

AS USUAL,

JOHN L. CASSIDY & O.,
IMPORvTE OF

China, Glass, and Earthenware,
IEEOSENE FIITUEES, PLATED WAE, c.,

NUN's BUILDING, 339 and 341 ST. PAI. STREET
MONTREAL.

EE. GILBERT & SONS
MANUFACTURERS Or

PORTABLE AND STATIONARY

E N G I N'ES,
Stema P.nmps, Shafting, Pulleys, &c.

omlce:

722.ST JOSEPH STREET,
MONTREAL.

GEO RG8E R. P-R OW SE
(SUUCESSOR TO PROWSE BROS)

MANUFACTUREIR 0F

French Cpoking Ranges,
Fou FAMILIES, HOTELS saa RESTAURANTS,

The only Canadian award for
Wrouglht Iron, Ian:es-Pars, 1878.

Printed Circulars and Testinonials on
aplication.

HO USE FURNISIIV1 liARD JVARE,

224 ST. JAMES STeEET.
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ILeadlng lViaolesale Traite of 11Iontreal.

TEAS, SIJGARS, GOFFEES,
SPICES, FRUITS,
AuD A WrLÂBErN r

GEN-ER.AL 'GRO OBI ESP
IMaintainedfrom best Markets.

J. A.- MATHEWSON,
202 MoGill Street.

C. H.. CORDINGLY &CO.
IDIFiTifL]RB ANI) IANUATUItRS 07

COEDIALS, TOU GIl;S, QINGE B WINES,

OBOICE FRUIT SYRUI'S,

BITTERS, GRANDIIES, WHISKEYS, &c

20MR PBaPRIETORS

Or TE TaDU Anux, AKOD SIUACTUUat
ON THE OELIJI&T.ED

"JOHN BULL BiTTERS."
Trize Medal and Dlploma, Exposition Universýlle,

à paria, 1867. Silver Medai., Prioviuic!al Exhibitions
M6, 1810 and 1873.

39!3 ST. PAUL STREET.

SPEOIALITIES OP

4-a7 Scolc7 W7isk-ey., Eridi Syi-uya.

NO T ICE.

Mcers. Dufresce &~ biolgenaia bwg to oeil partieu.
lar attention to thoir large and. variud %toeck or
fýrezcti goods, conahâting of:

MARXALLADE DEMIRABELLES..
MARMALADE DE 1FtAMlO1SE.
GICLEE DE <IOSEILLES, .Lt>, &c~.
CASES ]FRENCH IlicKil.EZ.
CASES T1tENClH PRUNES.
CASESReEN ciI VINE GAR.

PAE RENCII WINE.
CÂSE TRNCHLIQUEURS.

MIUe a very large stock of Havana and Bordeaux
cigare.

221NTRE DJAME ET., MONTRA.

x X
ASBESTOS,

3ndestructible by Pire or AcidB,
Asbestos Stecai pipe Vackilig,

aibejston Steai Jont paeklng,
Anbeoto.u IPIP aud 18011cr (Joverlng,

FENWICK &, SCLATERY

X X

OFFICIAL ASSIGNEES

AccouNTANTS T O RO NTO.
?% GENER\AL ATTORNEYS,

g,.ndigr Wlioie~e Traide 01 Blioutreal. Lendingr %V1aolesaie'Iritdm t'Ir MoIutireal

BANK, 'ELI ;0K AA EL &sous.
RALW AY, .&Jo»foeîureri qj, and Wholeîalt I>ea.ler in

INSUftANCE, IWOOD & W ILJLOW WAIRE>
JGeneral GroAcers' Sundries.

General Commercial Sialionzery, ILUE, OIG-UASS LAE

BLANORX8 P Eany Goods and Toys,

MOR1ON, PHILLIPS & BýULMER,
illoufucturing Stittioners,

375 TIotre ]Daine Street.

ROBERT MILLER,
S T ATI1O0N E R,

WflOLXBALE bECALPR in

SOL &ONT SCJIL

VLI.&LooxaxAi.)'u, .lzgna Glaagow.
:ESTE981:ooir STEEL l'il' CO., I'elw York.

CauTIUia'a Inka andi Mluiloge, Boston.
15 Victoria Square, MONTIMAL.

DOMINION PAPER CO'Y.
1 27 St. Peter street, .111tantrea4

.<ITIXLJLS AT' KiCNGSBY ]FALLS, P.Q.)
* - MM40?YACTuIlEmt or

The followttg guale. of hgh oe.ea poa,ra

1%05. 1 & 2 Booke andi Print8nZ, (Toneti & White,)
"6 3 News and Printing, " a

'White Tea and Bag,
BlOached Maull&Enlvelope, Bag andi Wrapping.

WJite Mani lla Tea and Wrappiug.
Unbleacheô Manilla, Bag andi Wranping.

JOHN CRILIY,& CO.,
MANIJEA(TUREBS OP

Paper, Envelopes and
Paper Bags.,

389 ST. PAUL STREE-T,
MOIiTEEAL .

MfILLS AT JOLLEI'T'E, P.9.

Fine anlla & ?Flotr ack ?zper a Specaty.

&G andi 58 ]Vro.tit Nteet 11ea, ITorouato.

JAMES ROBERISON,
General -Mei'al Merchlant

AND NIAN'UFkCTURER,
Canada Leud. and Saw Works,

W OR ES
Queen, Williamn and Dallaausie Streets.

Oo/ce and Waràhonac-20 WeiI.inqton Street,

MONTREAL.

Manufacturers, Impoý1rtea nd Wholeiale »ealeri
lu

TOBACCO, SN-UFT, CIGARS,

T013CO ISTS' GOO0DS
30. 80 ST. CIIA ULES RUltItOItEE STREET.

WASRESn A"'» ori'IOE;s28 ST. PAUL cor. of Sr. itt&uatola RÂvira ST.
in th N Ir MtI~ Al L.

WYATT & OOY.,
EXPO.RTERS OP

IPICKLES: , SAUOESI JAMIS,

ABRDEERIN WORM-S, Londion, Enîglouti.

66 Frmot bu et a8t, Toro uto

itratver,. tai lftXaIiUra..

C.&1LI-L u-'s ÂIvBE1U ALE.

CARLING & CO.
LOUDOTi, CARWADA.

A bý,tU ci their celobrated .icnbpr Ale andi ror-
ter alwa un Isasd-is cask Sud in botil. Ordero
rom the £'rade re.tapelhuIi olca.
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Lendlng Wiaoleciale Trade of Montrecal.

CARVILL, BARR & 00.
IMPORTERS OF -

Trou, Tinplaces, Galvaneized iron, Cea-
ada Plates, Zinc, Inget 'Tin and

Copper, pig &: Sfneet Lemad,

Windlow Glafts, Dry

Ices anmd Whà(ot,

Len.l, &ce.

A FULL SToUst ALWAYS 1w SToan.

375 St. Paul Street, Montreal.

ORATHERN & CAVERHILL
I5PoRTEa8 Or SHARDWARE, MON, STEEL'

Tin, Canada Plate, Window Glass,
Paints and Cils,

Caverhill's Buildgs, 135 St. Peter St.,
MONTREAL.

AGENTS, VIILLE MONTAGNE .ZIN CO.

WM BARBOUF & SO-3 ,
IRISH FLAX THREAD

L X S Et R N.

Reetved LEH R. Received

Clold Golsi
Pledai RILedal

TWUR TUE

Gra d Grand

pare x- FLI'S . Prix
o T Paris Ex

187s. 1878

Linon Xaehine Thread, Wa: Machine Throad
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hesnp Twine, &c.
WALTER WILSON & 00.,

,Sole -Agents forîtic Dominion,
1 & 3 ST. RELEN STREET,

DISONTR EA L

JOz1k JR. & G0.'S

M.E.Q. M.E. 4

SFOO 0 TTO Z7
Recommended by Ihe prin-

i
5

cipsal SEWING MIACHINE 4
Co.'s .as .the DEST for
Hand and Machine

Sewinc.
.. U

v- THIS TURBAD

athe nyME in
te CANAIAN MAR 'ET

that RECEIVED an AWAED

-AT TEE-
C ~'NT mirZaL wrmrON V

Caec nColor, Qullty &Finish

WALTER WILSON & CO.,
SOLE AGENTS.

1 & 3 St. Helen St., Montreal.

MANUFACTURRS AND IMPORTERS OF

ST RAW GOODS

We purpose solling only to r3ally responsible merchants. As the matter now
stands, a ticbstantial tax is levied on responsible people to liquidate deblts con-
tracted by irresponsible traders. To obviate this, and effect the foregoing pur-
pose, our prices will be at sucii rates as Will give Our customers a substantial
advantage. Cr Stock is ail new, and selected frorn the leading stylos in the
English, Arnerican and Ganadian markets.

?7 S T. L TIJR S TR EE T,
MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leadling Vhaolesale Trade of ITLontreal.

THE

Paîlon M nanufactur'g Co.
OF SREROOKE, P.Q.

PAID UP CAPITAL, . $600,000.00.

H §CH CLASS TWEEDS,:
Thoe most populur Goods in tihe Trade. For sale ai

aIl the LEADINO DRY GOODS reUSEs in the
Dominion.

1loard et »lrectors.
R. W. HENECR, Es..rct...- -President.
GEORGE STEPRiES. Esq., - Vice-Preident.
A. l'ATON. Es, . .. ... Managing Direetor.
ALXX. BUNTIN, Eaq. SirA.T. GALTT K.C.M..

ion.M. Il. CoOiiE, Senator; S.J. romnor, Esq.
1105<. J. al. 1'orsul. j..; ArncX. MîrOulsL, Eeq.

COPLAND & McLAREN,
Importers and Manufaoturers

CORNEE
WELL/NG TON & GREY NUNSTS.

MONTB.EAL.

Fig Iron, Galvanized & Black: Sheet
Iron,

General Supplies for:Foundrie,
Pire Briclrs and ire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,

Cement, Portland, Itoman and Water-
Lime.

Tiles and Flue Covers,
Wheelbsarrows for izoavator.,
Garden Whoelbarrows,
White Lead, Paints, oils, Turpentine,

&o. &o.. &o.. &o

Bradiey Tin Plate and Tinned Sheer

Leading Wholesale Trado o Mtotreal.

BELDING, PAUL & CO.
Msnufaetnzcrs -

MACHINE TWIST, &0. &c.

16 BONSTAVENTURE STREET,
lIKONTREAL.

The entire proceqs or manufactura feint tise raw
Silk te the oialied tiread is don at our Mill ln
ilontreal.

IvM Cllenge comparison with th beest.
Ordera from obbers only solicited.

BELDING BRO. & CO., P. FAUL,
New York. Montreat.

commecrcial smmc~

Spring wheat in the Ottawa District bas
been greatly damaged by the red grub.

-The Port HTope car flictory lias been sold
ut public action for $7,000.

- It la cnirrently reporteS tisat an iron fonndry
will shortly be established at Parrsboro, N.S.

-What has become of fr. George Gordan
Dustan of Halifax and sugar notoriety?

-- The brush factory at Napatnec is expected
to be in operation next week.

- Taxida Island iron ore is said to give indi-
cations of great richness.

- The incorporation is announced of ' The
Kingston and Montreal Forwarding (Comnpany"
with a capuital of $200,000.

- John Hardy, merchant tailorHighgate, has
been served with a writ of attachment ut the
instance, of A. E. Pavcy & Co., London.

- The failure of W. A. Tweedale, general
trader, of Muniac, N.B., isannounced. Liabili-
tics are stated to bc less than S3,000.



744 THE JOURNAL OF COMM.RCE-FINANCE AND INSUIRANCE REVIEW.

Leadingr Whloleainl- Trnsle of Mf onstrenI.

EA(;LE FOUNDRY,
CEORCE BRUSH'
24'to 34 Etnit and Queen Streets,Montreal,

3IAKERi O F
Steam lginglse,8Steamn Boiie, ir.cting Ensglnes,

Stea Pumps.Circularr-awMl1Hs,lBark lllls.Water
Mitla, Mitl b.eurin g, igers ansd Pulley,Hand and
Power Hoists for Varehouses, &c., also.soletanu-
facturers oi
Blake¾% Pattent Stos.- and Ore Brekaler,

with Patented improvements.
$-A KSWITH'E" Patent Hydraulic Lift.

AND AlENT FOh

WATERS' PERFECT ENGINE GOVERNOR.
And Eeald & Sisco's CentrifugalPumpe.

COTI ON,. CONNAL & Co.
Ao. 2 Cori P;xcJhange, .lontreal.

CONNAL, COTTON & CO.,
134 St. Vincent Stree, Glasgow.

Agentsfor CITAS. TENNANT & CO., GlaIgow-
Chemicnle. W3. LANG, Jr.. & CO., Pig Lend. Dry
ied Lead, Litharge, &c.

Importers of Paper And Soapmakers Clemicals,
Bî-Carbonate ofSoda, Sal Soda, Linseed Oil, Dry
White Led.

Order, for SCOTCH ItETINED SnIGABS and
merciandsLe executed ln flic ltritish mssarkets ON
BEST TERMS.

- A niiber of valuable contributions and
com uciitolins litely received will have our
carliest attention.-" W. W., jtun.," soon.

- A tramwsvay is to be constructed connecting
tihe Dufferin iros minet adoc, iviith the North
Hastings lailway.

-Fron Belleville is rerorted ic completion
of, and resuiipition of business by tie cieese fac-
tory in Tlurloiy,destroyed by lire about a mouth
aigo.

At a large market held sit Kingston on
the 26t1 uilt. potstoes sold at 1 tu S1,20 per
busi eggs, 12 to 15 cents per dozei; and
butter .13 te 15 cents pier pound.

-Inquiry.is on foot respecting tise establish-
ment at.St. Catharines of ais extensive sash,
blind, door. rnd mouilding .factosry, wvith a view
tosupplying foreign markets.

- The Dominion Guverniment, according to
a Quebec papier, is about to erect new works in
Lévis in connection with tie Rivière du Loup
branch of the Intercolonial Rai)way.

-The Anglo American Cable Compjany ns
determined to lay a isnes cable next year to
ireet tie inticipated increàse .of business
consequsenit uslon.the lower tariff.

-A sixly thouîsand busielevator is con-
stru ting tt Ohath am, nt., by .lessrs. rt
wood & Stringer, grain mierchanits ,f that
place.

-Tie superintendentof tie Feige gildi mine,
Madoc, lias appearedi in Belleville with a brick
of gold worth $410, tie product of a week's
work.

- From Thiunder Bay it is reported tihat men
working on tie Canada Pneific Railvay are on
a strike, demanding. *1.50, a day in place of
$1,25, tlieir present pay.

- The first traieover tise Credit Valley
Railway to Driunibo, Ont., nrrived there onthe
28th uit.- At present rate of progress Ayr will
be reached next wceik.

Leninua whbole.nie Traîde osf lilesntreal.

R MNE &SN 00mms o,
MONTREAL.

Wholesale Manufacturers

MANUFACTURERS OF WOOL FELT HATS.
MANUFACTURERS OF FUR FELT HATS.

MANUFACTURERS OF FURS.
OUR CUSTOMERS buy direct from first hands.

ALL 'THXIE LEIADIN(G STYLES.

]\7ewest Goods,Jest TTaZle
LIBERAL T ERMS.

WAREH OUSE, 1 517, 519, 521, 523, MONTREAL.i sT. PAUL STRSEET. J

-J. R. Armstrong, fotinder, of Toronto, us
made ais assigment. Ilis direct lishilities sire
placed ait 32.4-12, and assets, SiO,35 tise lat ter
consisting in large part of real estate.

- John McUraiik, genieral store, Olearville,
has abscoiided to avoid arrest in tie charge of
foiginig ils brother's name. The authorities
are in] pursuit.

- The News York /er-cme Journal says
that not one Boston isiuraise comipainv cin
shsow a profit on the business of tie first six
Isonths of 1879.

-Complaint is matie that the mails along
the lise of the Canada Southerns Railway come
te hand ith repeated and aggravating irregu-
larity.

- A number of siiareiolders of tie Stadacona
Banik resolvei in a meeting oh the 24th ult., the
msayor of Qis bec in the chair, to oppose the at-
tempt now making to winld ups tIse affairs of the
bank.

- A good deal of nee whueat lias been
marketed at Chatham, at prices ranging fron
95 cents to 93 cents. The qssality and yield in
the cousnty of Kent, this year, is above tie
average.

- lr. Chias. Muii-ray, niainger oif tie Fedelral
Batnk, London, Ont., is temporarily acting as
manager of the branch opened att ibat'ini in
consequence of the closire of tise brani cf the
Coneolidated Bank at that place.

- A meeting of toie ianchester shareiolders
of tise Great Western Raivy uas ielid on
Friday last. Tise aittenid ssce Wsas large, and a
resolition in faivor of nnialgtaiintion with tlhe
Grand Trunsîk wras piassed sanimosly.

-- Whatever Ie signs of tIse times may be
the fiacts sire ctill hail ensouîgli, if it be trs, as
reported,.tiiit sipi carpenters are working in
tise yards about St. John, N.B., for 70 cents a
day, the best mon not ge tting over SW.

- A wvrit of attaciment issuied nygninst John
McOrlitik, gesieral tnerchant. Clearville, Ont.,
on tise 1ths insst.. ias leid the insolvent to take
Frenci ieave. His liabijities ara stated at
S41000 and assets S2000, the latter consisting of
stock on inind and book debts.

- There is some talk of erectinz a warehouse
and establishing a gr.ain market set Petrolia.
Farers in ui tht district, sun oiiged to uisl
tieir grain to Sarnia or Wyoming, otild wel-
comse sucs ai enterprise as a greaet and nîeeded
convenience.

- The Western Counsites Railway lis con-
pleted financial sragees havisng for tiheir
object tie inînedite resuimiption.of.sork-otn the
rond, and itis confidently expected thait by the
middle of Septeiber, tra is will- be rruning
between Yjtrnioiti ai Digby.

- We finsi occasion to repeat ie notice, ai-
ready isanîy tites given, that sslt commlnlsiiica-
lions desigied to receive attention should be
accoipanied by tise naime al address of the
wvriter, not iecessaril for publication, but as an
evidence of guod fraiti.

- The section of country between St Mary's
and Sur tin lis ieretofore supplied tise Grand
Tri ik Railway witi some 50,000 cords of Wood
innsially, whicli vill no longer be nieeded as tie
Company lis determined to change its locomo-
tives fromsi vood te ceai burners.

- A correspondent ipsons whose information
we can rely inîfrsiîs ls that a Mercantile Ageney
is: by no isct* a ic dependable guide, aince in
niaiy instances the proprietors of " littie candy
shopIs are rated us mîerchanis from .$500 to
Si,000 whien $50 woild buy tise whole stock."

Shipmeits of opilui to tIse vaiue of$60,000
hlave recenîiy been mide frot Victorit'to.Sait
Francisco. By the ist lireel steaner Sîii Yee
Chanî1 sisipped 30,000 Worth in bond. The ship-
ments muay be at iribnited to tIse inscreaîsei jim-
port dity inposed by the newe tarilf.
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Leatug~î w'holenae TIrade, or lM ouftrail

THE DOMINION

TIED HMB 'WOOOPY
Nos. 9 and i i Recollet Street,

MONTREAL.
REFERENCES

Any Bank in the Dominion

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Goods;
AREALSO PRI'ARED TO SUPPLY

W'ool Io Manufacturers al most advantageots figures.

We seil to the Wholesale Trade only.

-J. M.arker & Co., lumiber and saw iills,
lierwick, N.S., tre ainotnced as iisolvents.

- DIaiel C. McPlhail, buîilder, of Sîtitrathroy,
otit., has failed. 'Tie liabi lities are s tated ait
SS0.13 and tissets S38.

- ThLe liabilities of Alex. . lower of fillifttx
are abont $4,500, and assets $3,000. No pro-
poisition in regard to kt settlemllent lias yet been
iale.

-%W. T. Pearce, a prttiîominent dry gonds
merchant of Strattroy, Ont., witihd raîws Irom
business it consequence of inpiaired health, and
lias sold lis stock, &c., tl Mr. Turpin, late of
Amhîlterstbutrghl.

- The liabilities ofE. C. Newberry, fish dealer,
Halifax, N.S., are givei at $3,600, and assets
$550, the latter consisting of horses, vans, &c.
Newberry, wiîo was formnerly a clerk in alifax
and is well and itvorably known there, seeks to
efreet a compromise ait 20 cents on the dollar.

-A despatch says, " an Ottawa aider-
man requests the rate payers to refrain
fron voting the bons to the Toronto and
Ottawa Railway, becatise lie is now working
oti at aerial travelling schetie which will
knock water and land communication hiigier
than a kite."

- A discotrteotts comnunication from a
city subscriber in reference to the l caution to
mercantile agencies" which appeared in our
last issue is more thin stifliciently ansvered
by tiis tmenttioti. The w triter's atention, how-
ever, and that of our retaders generally, is
directed to the letter signed iercator, publisied
in atnother part of this palier.

-A company proposing to expend $250,000
in the erection of a fatetoryV and plant at
Moncton, N.B., for the manufacture of locks,
rolled brass, brass wire and other builders'
liardware lias*just received a grant front Ithe
Town Council, according to the ines, of
exemption from ail taxation for ten years t
' came.

- According to I late report of the U. S.
consul at lort Sartita thrifty fartters taking
W ith thei i conisiderable timoutnt of property
arc itigrating fironi Ganada to lie States in
increasing nitutbrA. The ierýonal effects of
the emîtigratits passintg the consilate last year
were valued it SI 17,379, and the ititiber cross-
iug tat the port, natnied was 27,320.

- 'l'ie fiailiure of Ascier & Co. is said to have
involved tliat of Leo iHiarmîtbirger & Go., agalinst
whom a writ. of itl atittet lhs been issuted itn
the sutm of $230. 'ihe litbilities of ltrimîbtrger
& Go. are rotglhly estiattead t $80,000, againîst
onily S40,000 of assets. They Itad been floalting
along for soie titme past, according to pub-
lislied report, on accommoda tion papier nmde by
Ascher & Go.

- We wonld direct attention to the adver-
tisemtent of A. W. Murdoch, of Toronto, in his
connection withi Manitobat and North, WVest Ter-.
ritories. lie lias establishled agencies tit the
principal points, and solicits ail agency or
inercantile matters that mtay require attention.
Mr î. Murdoch is long and fatvoratîbly knîown to
the trade in our Miritime Provinces as well as
in Ontario and Quebec, is ait ellicient accotnt-
ànt and assignee.

- A subscriber sentis uts a parody on Byron's
"Destruction cf Setiiaclterib " ii allusion to the
latter-day history of ote of our monetary insti-
tutions. We cati niake room for ontly tlie con-
clidinig stanza:

And the whole tribe o Asshtr should ail be lit jail,
Uttil taic halfi' million be giveil> Ir bail,-
And the itiglit of the shareiolders frelt by the

boardl
Vio melted like siow .all the wealth with thei
stored."

-Ve understand that the Local Governt-
ment have constilted the eminent railway en-
ginieer, WValter Stailey, Esq., with reference to
the proposed lease of the Q., M., O. and O. Rail-
way, and that that gentleman lias expressed -
his conviction that the Government would con-
mit a wrong by refusing the offer of $200,000

3OHN CALDWELL,
Manager.

Leadius, ænIoIenale Trade of Queobec

J. H. BOTTERELL & CO.
Boot & Shoe Manufaclurers

QUEBEC.

Always on hand a FULL ASSORTMENT of
the STAPLE ßIN ES.

ORDERS by MAIL promliptly and carefully
attended to.

OFFICE STATIONERY

BLANK BOOKS,
INTEREST rABLES,

CUSTOM H-OUSE FORMS, &c.,
To b lmd at

W. DRYSDALE & CO.,
232 St. James Stret MONTREAL.

S. H. MAY & COMP'Y,
IMl'ORTItIls OF

PAINTERS SUPPLIES
ofévery deesriptons, tuoluding

Loads, Oils, Varnishes, etc., etc.,

per a r.n Mr. Shanley is înow eigaged i
drawitg up a format report upon the muatter,
wiîlch will probably lie given to Ihe public.
Quebec Chronicle.

- The followinig descleli fron Point led-
ward, dated 27th July, will be i uid of
speiael interest to Imttnbermiein: "iThe lug
Relif lhas been seized, together with a timber
rafi, said to contain abolit two million feet or
lutnber, for non-payment of Crown timber dte3,
atmoniting to about SI,500. 'i'e seizire was
made by G. N. Matheson and a squad of men,
who left the Customns Departmnent witih the ltugs
Prince A/fred and Truro. The raft was fron
French River, bound for Tonawanda."

-A writ of attachmllent lias ieen issued
against Messrs. Davidson Bros. & Co., of this
city,iwholesale dry goods merchants, at thé
instance of the Consolidated Batik. A state-
ment of their- atfairs is postponted for the
present. Another sumaller dry goods housx
will likely be heard frot ini a day or two. 'T'lhe
tionsolidated Bank hold sote S42,000 worth of
paper from the Messrs. Davidson. In the other
case the amouînt is not much under $00.000.
It is to be hoped we are b.ginning to sec
bottom.

-A writ of attacliment las been issuîed
against Bernard Furniss of.this city, to whom a
warm allusion was briefly made in our colunis
a fortniglt ago. Mr. Furniss is known as the
keeper of a warehouse in which the. Messrs.
Ascher & Co., Paquette, the insolventl winte
merchant, and others blessed with too keeti an
intellect for even ordinary warehouseneu, wiere
accustomed ta store sone of their goods. But
even the Boetian intellect of Mr. Furniss was
keen enough to obtain large advances fron the
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Leading Wholesale Trade ofiponitreal

MORLAND, WATSON & 00.
Iron and Hardwara

Merchants & Manufacturers.
All descriptions of

SHELF AND EEAVY ARDWA3
MONTREAL SAW WORKS,

MONTREAL AXE WoRKs,

385 & 387 ST. PAUL STREET,
MONTREAL.

WAREHOUSING,
Brockville, O.

Strict attention given to all business, and
instructions regarding consignments carefully
âttend'd to.

ROBEltT OJRAVFORD.
cEFERENOEs PEÈRMITTED TO

mank of Montreal, Brookvillo.
SIr llugh Allan. Montreal.
Andrew Allan, EQ., Montroal.
George Sephen, Esq., Montreal.
Jame A. irnae, Eq.. H.B. Co., Montreal.
lion. Don. A. Sinlth, M.P., Montreal.
W. W. Ogilvie, Esq., Montreal.

EDWARD ADAMS & CO.
WBOLESALE GROCERS

AND IMroaTERS OP?

Teas, Suarz, Tobaccos, Wines A Spirits
DUIeDAS STREET,

LONDON, . . . . . . ONT.

Consolidated Bank, ta whiclh lie owes a good
round sum. The words claiv," "chestinit
and " lire" are only suggestive. %Ir. Bernard
Furniss' ILO.U. " lias been more negociable in
banking circles in Montreal than even li the
little village of L'Orignal.

- The Electors of ltamilton are soon to vote,
in ail probability, upon granting a bonus of
$30,000 to the Wellington and Georgian Bay
Railway, the Finance Committee of the Cily
Council havintg reported i1 favor of snbmitting
the question. A spirit of municipal rivalry
may enter into the canîvas as it is given out
that the route chosen will depend tipon the
local aid received. If ilamilton liolds forth
sufficientencouragement the new line will start
from Palmerston on the Wellington, Grey &
Bruce Railway and run via Mouit Forest and
Durham ta Owien Sound. Il default of such in-
ducement it is hinted that Toronto wvill be ap-
pealed to, and the starting-point changed to
Berlin, on the Grand 'tirunk, proceeling thence
via Drayton to %lountiForest, Durham and so on.

- A subseriber from Victoria, B.0., in re-
mitting says: " lThe perusal of yoir valuable
paper bas afforded me mtucht pleasure, aid I
think sorne profit. I congratulate you tpon the
views you hold relative to our great transcon-
tinental railroad. Every true Canadian must
know that the credit of the Dominion is at
stake on this question ; and I tiniik, %vere it itt
for the curae .attending partyistn, the .whole
people of the Domtniiion would be a unit in
supp'ort of the present government's railroad
policy. Go on and do what you can in so
good a cause." Anotlier Victoria subscriber la
remitting says . We reciprocate the wisb

Leading %Vholesale Trade of ltlonltreal

JOHN McARTIUR & SON,
ImpartereofandDealertsin

'Whîto Lead & C3olora,
DRY AND GROUND IN OIL.

Varnishes,Oile, Window Glass, Star,
Diàmond Star and Double Diamond Star Branda
English 16,21 and 26 oz. Sheet.
Rolled,Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and ArtistasMateriails.
Chemicals, Dyo Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 Commissioners Street

MONTREAL.

MILLS & HUTCHISON,
186 McGill street, Montroal.

SPRINC TWEEDS
ARE

CHOICE AND ATTRACTIVE
AND

EXCEPTIONALLY GOOD VALUE.
Eff-Travellersn îow on the rond.
IiisIcetuin inviteti fronm buyere visiting Montrel.

that firmer bonds may shortly unite this Pro-
vince with Eastern Canada; and trust that the
long exitected Canadian Pcific Raihvy will
shortly appear as a proninent factor in titis
direction."

-The Chaboillez Square Sdvings Batic
brancb, in this city, of the Consolidated Bank
was transferred yesterday to lie City and Dis-
trict Savings Bank, who paid out about one-
third of the forinler deposits during to-day.
'rite total deposits were only saome $30,000.

- We learn tlitat the Consolidated Baik lias
been enabled during the lest few weeks by dis.
posing of ageicies to ller bauks, ichliili have
assumed the payment of its deposits, and by
maintaining its payments until this task was ai-
most fully accomplisied, to reduce its liabilities
to the extent ofnearly $2,000,000.
On the 8lth June its deposits were...3,234,700.59
On tle 29thli July.............. ... .. ,492,781.90

$1,741,784.G9
Reduction of circulation about...... 121,000.00

A ggregate reduction of liabilities.. $i,801,98.09

- The dispute between the Credit Valley and
the Grand Trunk railway companies waxes lot
and thoir differeinces are nov admitted to be
irreconcilable outside of the courts. President
Laidlanw seens to court the fullest publicity
whicI is so fer favorable ta the justiness, if tiot
the strength of his claims, and submnits a cou-
siderable correspondence ta The Globe, vhich
wvill be read wihl general interest. but .with
diffeLrinlg interpretation according to individual
temperament or bias. Manager Ilickson, Of
the Grand Trunk closes his side of the corres-
pondence publislhed in these words: "As we

Lending Wholesale, Trade or Toronto

ESTA Il ISH ED, A. D. 18.10.

PETER R. LAMB& CO.,
MANUFACTURERS

Toronto, . Ontario.
Blacking, Snow Blacking, Leather
Preserver, Harness Oil, Neats Foot
Oil, Glue, Ivory Black, Animal Char-
coal, Superphosphate, Bone Dust.

Guelph Steam Confectionery.

MASSIE, WEIR & BIRYCE,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

NEW WELLINGTON HOTEL,
(GuIeiîîl, Ont.

The' chocn Tot l ise ne of thiebestin.the Domniton,
and tlii ON LY FtIRST-CLASS IIOUSE inc the City;
lhns all the modern im,rovenents, flaili RoIoms ind
Wateor Closets on ecli tlat. Electric ills lin every
roomn. Hate $1.50 ler day. Special Raiee te mem.
ber of the (Iomm,îercial Traveilers Associations.

Salmîjîle Ioolms free.
Onitus and Baggage Vans nt every train.

THOMAS WATTS & W. A. BOOKLESS,
ROPJUETORIS.

catnot agree about terminal arrangements, I
suppose wi e may consider the nîegotiitions on
that question at ait end," to whiclh President
Laidlaw relplies: " The C redit Val ley Railway
Conpany have only to look to law or legisla-
tion to enable it to acconiplisl the purposes for
whicli it lias been institited, and for which it
lias beensupporteil by lthe Province of Ontari o."
We fiancy that the general public are about
ready to.cry out will Mercutio "a Lplagiue ont
boti youir lioises."

- The Comnittee on Trade of the New York
Prioduce-Excbanige have sent circulars to the
secretaries of aIl Boards of Trade and Exchange
throughout the cointryi iotifying hen liat the
centili system will go into eWect here October
1, and also thIa, the several trade committees of
the Produce Exchange have been reqested to
so arrange that, froi the above date, ail their
dealings in grain, Éloumr, mneal, provisions, lard,
tallow, butier, cheese, petrol in, naval stores,
oils, hay, salt, seedI dried fruit, live and dressed
stock, and ail other articles of produce that tire
or rnay be dealt in on the Exchange, with
freiglitsand sforage tîtereon, shall lie exclusively
oit the basis of weight, theunit of the transtac-
tions is tu be the ponttd avoirdupois, and the
multiple thereofto .be 100 poinds avoirdupois.
A letter lias beei received fromi Liverpool ex-
pressing îîleasure at the energetic action of the
Produtce Exchange in the matter, antd suggest-
ing tlat milhers, wlo are tsing cloth in place
of wood r'or packages, ship 20(l or 250 pomnds
un eacli sack instead of 140 pounds as at pre-
sent.

- Henry Beattie & Co., of tbis city, whole
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Leading Vholetale Traite o, Maontreal

PHŒNIX
Fire Assurance Co'y

OF LONDON.
ESTABL1sI ED IN 17S2.

CANADA AGENCY
ESTABLISHED IN 15 04.

LOSSES PA ID. Fince theestablislhment ofthe Com.
pany, haive exceeded

Twelve Millions Sterling.
BALANCE IIELD IN HAND, for paymient ofFire

Losses ouly,
Exceeds £6001,000 Sterling.

LJABILI Tl' of Sharcholders UNLI MI TLD.

GILLESPIE, MOFFA TT & 00.
GENEuAL AGENTs FOR THE

DOMIN1ON OF CANADA,
PHIEF <FriCE,

12 ST. SACRAMENT STREET.
R. W. TYRE,

Manager.

sale grocers lînd dealers liw wines nud spirits,
have been pilced li insolvency it lue instance

-f the Cousoi idated Balnk. A iîeeting of credit-
ors is to take place ion Monday next, uintil
which lime the true condition of affitirs cannot
le reliably ascertained. A report is lin circula-
tion privately aimongst the triade tiat a ire-
liiminary and cursory exainatiou of the estate
by a large creditor resul Red in a sliowing of only
144 cents on the dollar, the direct liabilities te
the Coisolidated Bank being staied lit 577,000,
innd indirect, S60,000 additional. In regard tu
the lirim's indebtednîess to the Bank, Mr. Beattie
claimis that the suin of 547,000 is an old niatter
of tlree or lour ycars stannlilîg,.tait, by agree-
iient with Mr. JIeniie, was long ago to bc
charged off tu profit aid loss. flr. Beattie
states thiat lie ras quite willinîg, if' necessary,
ta go into banukru pltcy at that fimie, bat the bank
authorities showed no reluctance to giving the
release, as sateld, and su) floating hilm along.
lie fartlier claims that, apart fromt this indebted-
ness, which lie hald been erinitted to regard as
void by release, the firi's stock on band and
book debts would iow pisy une liundred cents
on the dollar. It will be noticed that there is
a wide disparity betweei lhis stateient and
the reports referred to as in private circnlation,
but, whatever the char acter of the failure may

prove te be, thaet whici is already knownu muiist
be adnitted to disclose nethods of banik man-
agement not merely reprehensible lo the last
degree, but itterly ii e\plicable froam anY uasi-
ness point of Vio wiateveîVer

-. As uight have been anticipated fromt pre-
vions references in our pages, a writ of attacli-
ment was issuîed ast Monday agaiist Ascher &
Co;, of tiis city, wholesale fancy goods dealers,
the largest customers of the Consolidated bank,

Leading wholenaleTrade of lilontreal. Leadlng Wholesale Trade of MYontreal.

ESTABLISHED 1800.

LYMAN, SONS & CO.
YHOLESALE PRUGOISTS

AND

MANUFACTURING CHEMISTS
MANUFACTURERS OF

Llnnqeed 011,

White and Colored Paint,
Putty,

Caleined Planter,
Land Planter.

DItUG AND SPICE GRIN'DEILS.

IMPORTSLRS OF

DYE STUFFS, NAVAL STORES, OILS, 4-c.

382, 381 and 386 ST. PAUL STREXT
MONTREAL.

S. H.& A. S. EWING
MONTREAL

COFFEE & SPICE
STEA AIILS,

57 St. James Street.

SPRINC SEASON, 1879.

Ostrich and Vulture Feathers
The Stock of Feathers is now complete in every

Department.

GRAND OPEN.ING DAY, MARC1 1st.
J. H. LER LANC,

547 Craig Si., Itrontreal.

"Portland Cement,
(The Durham Brand}

C. H. BINKS & CO.,
MONTREAL.

by Eva Berg, wife of A. Sternberg,and addressed
to A. B. Stewart, officiai assignec. The Con-
solidated Bank, which'_has ,been as dilatory in
this respect as in taking care of the property of
its unfurtunate shareholders, hlad issIed a writ
the previous Saturday addressed to P. S. Ross.
Mr. Ross, notwitlistanding bis acknowledged
ability, allowed his competitors in the present
case te get the start of hin. lie called on the
firi on Saturday at their residence to get the
keys of the wvarehonse, but it being the Jewish
Sabbath, lie was inforned lie could not bave
thei before acertain hour on .Mondsy mornifng.
He accordingly called ait the warehouse of the
lirm, 481 St. Paul strect, at the tine appointed,
but, ifter waiting for soine lime in vain, con-
clufded to get a blacksmith to break open the
doors. Mleantinie au interested party was seen
approaching with the keys. The latter rushed
into teu neiglboring establishment of a friend,
where lie wais followed by Mr. Ross with the
writ in bis band. le was informed tbat the
visitor was not there, but probably had been
taken suddeoly sick. A search was fruitless.
Mr. Ross returned to the doors of Ascher & Co.

JAMES GUEST,
COMMISSION MER CHART

AND GENERAL AGENT,
No. 2L ST. JOHN ST., KMONTILEAL,

AGENT FOR
Jules Duret & Ce., Cogen, (Vine Grower's Co.)
Jules llerie, (Cognac.)
J. i. lienkes, Delftshaiven, Holland Gin, best Pale

"tPrize Medail."
Canada Vine G3rower's Association of Ontaro

<Brandles, Wines, &c.)
Wh ler & Ce., Belfast, (Ginger Ales, &c.)
E. Johneon & Co., Lierl>o.l. (Export Bottlers,

Guiiess' Stout, and liss' Ales. &c.)
Manuel Gardeosai & Co., (Harcelona sud Tarragona

Spanish Forts.)
Roig Ponseti & (Jo., (Barcelona sud! Tarragona

Spanisli Ports.)
C. Slicydt De W hiielier. Cette, (Sherries, &o.)
George Roe & Co., Dublin, (Celebrated Old Irish

Whiskies.)
C. & D. Gray's Far-famed Loch Katrine, Scotch

Whiskies.
Bollinger's Chalinagne, Speelal Brande ot Chan.

pagne and Mo.elle.
Allionse Chaumette & Ce., Cliateau Prenaud, Bor-

deaux (Sauternes. &c.)
C. Clarke & Co., Bordeaux,(Clareta, Proues, &o.)
Jamiaical ad Demerara Rituis.
Ge. Randall & Co., Waterloo, Ontario, DIstillera,

(Whiskies, &e.)
Banauighmer WImskey Dlstilery, Linssited

(Old Irish Whiskies.)
The advertiser lias een a lpenel agent for the

celebrated lliENKEB GIN l'or Quebec, Ontario and
Nowfoundland.

BOURGEAU, LIFFITON & CO.,
PIOPR1ETORS

COFFEE & SPICE
STPEAMl JILIS

43 COLLEGE Street, cor. ST. HENRY.
MIONTREAL

Parks' Cotton Yarns.
Awarded the only Medai glivi at the CENTEN-

NIAI EXHOli'ION forottoii Yari of Canadian
.Manulacture. Nos. 5to 10, Wlite ad Colored.

COTTON CARPE T WARP.
No. 10. 4 prl, White,-Rd, Brown, Slate, etc. War.

ranted ftast coleurs, and fui len gtl sud weight in
every aickage. BEAM WVAlt for WOOLLEN
M31LLS. Single. Dotible andîîl Twited, White aud
Coilred, IIOSIERY and KN'IrfNG YAItNS of
every variety required in the Dominion.
ALEX. SPENCE, W . PA KKS & SON,

223 McGill St., New Brunswick Cotton Mill,
MIontreal. St. Johin, N.BI.

Agent for Queblec and Onitario.

on which tue simsith had begun to dea lIsty
blows, gathering a crowd by the unuual noise
at that carly business hour. A party approached
the door, and vohiinteered to open it. laving
done so, lie pushed his way in, produccd the
wriît addressed to Mr. Stewart and, xvith a most
provoking smuile, informed Mr. Ross that hue, the
speaker, was lu possession. And now there is
likely to be a contest, unless Mr. Ross agrees
te beconie joint assignee, whiclh ha says he
never vill, and the Consolidated bas received
another proof of ils inability to ceop with the
chosen people.

- The failure of Leo Harnburger & ao.,
wholesale dealers in tobaeco fancy goods, &c.p
in this city lias again compelled the Hochelaga
Bank to look after the redoubtable H. W.
Goldring, of phosphate notority., it will be
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PINKERTON, WHITHA1M!&CO~
W1IOLESALE MÀIANUFACTUIERS OF

BOOTS
AND

SHOES,
Nos. 9 & i1 Youville Street,

AND

Nos. 1 & 3 Normand Street,

MONTREAL,
Opposite H.i & A. ALLAN'S Steanship Offices.

D. MOIIIIICE & CO@

Canadian Manufaetiles
10 ST. HELEN STREET,

MON TREAL.

Ma E. DANSEREAU GO,
AGENTS FoR TIIE

Societe de Commission, de Consignations et
de Transport.. (Capital, 1,000,000 frs.)

No. 1, RUE LAFAYETTE, PAR1.
BRAo-UoDE8 HUavre, Brest, Nantes, Bgordeaux, Marseille,

Saigoi, (Coatin-Chinta,) st. P>etersburg, (Ruissia.)

MPoRTERS OP

Ail kilds of European Goods on the best terms anc conditious

AGENTS for the following French Publishing Lieuses, whose publications are
oflred at paria Catogno pries:

Firmin Didot & Cie.; Hachette & Cie.; Garnier Freres; Cias. Delagrave,
Hetzel & Cie.; Delalain Freres; Abel Pilon, A LeVasseur, succeiseur;

Victor Palme; Gatume & Cie.; Pouassielgue Freres; Pariae Freres;
Alfred Mame (Tours); Ardant & Cie. (Limoges); J. Lefort (Lille);

Vve. Casterman (Tournai); Marchai, Billard & Cie. (Law Books);
Adrien Delahaye ; G. Masson tMedical Books).

The attention of Universtties, Colleges, Librartans, Plysiclans, Lawyers,
nagin'ers, Architects and Private parties Is called to the conditions of payaent

the undersigned are authorized to olfer:
Paymtent divided in twenty nonthly instalments frein date of delivery of

paretmsse. Dutîts and( cI;argesý fltdeil te t1e tiret ii,,otaîtnent.
p l stloeplial and C erurgîca Iesotruments nd talparatuea for Laboratories

imported on order.

15, 17 & 19 ST. JAMES STREET, MONTREAL.

PROPRIETOR OF Titl mt:LETVATED OrUa:
GRtiAUD-LAROSE, CHATEAU DIT GAY, CHATEAU LABURTHE, &c.,

B O l D BA U X.
Branchl Omfleae: ( <COGNAC, REIiiS aud NUITS.

Wine Ierchante and l'rivate Partiea. desirous of importing Wines and Brandies
of unduubled .Luality, vili find it to lteir ad vantage to addresa

M. E. DANSEREAU & CO.,
Solo Ageots tr the Doninion of Canada.

15, 17 & 19 ST. JAMES STREET, IONTREAL.

WM. McLARKN & 00.

BOOT AIND SHOE
MANUFACTURERS,

Factory: 90, 92 & 96 Jurors Street.

Offices and Warehouse: VICTORIA SQUARE,

MONTREAL.

remembered that Mr, Goldring, owingto ai-
leged complicity with J. S. Paquet, late casiier
of the bank, was capinsed towards the end of
Februtary Tast and lodged in jail, where he lias
since haid ample opportunities for pursuing his
philanthropic studies for emancipating the Gen-
tile mind fron the inexperience and conseqitent
ignorance which characterizes it in various spots
throngiout this tinfortunate Dominion,-bail to
the aiount required bPing unproeurable. The
reduction of the bond lately to- about $38,5C0,
or one-half of thatoriginally named, coupled, it

atsupposed, wltit the approach ef the legal ioli-
days, enabled hi ta obtain hail through some
friends, all ofwIon qulalified themselves as bail-
iltn hy'sweearing they wvere worth certain smis.
Leo itrniburgeris one of these. Itis trtly unfair
tiat the ptblicstould beso prejtdiced as not to
un.derstand that a man could lose $S,00O m a
few days ; or that c'redit slUild be ait so low an

ibb tihese times thaït jnany people should prefer

JAMES MURRAY,
Commission Agent for ail descriptions of

CANADA PRODUCE
Breadstur, and Provisiois,

Water St., St. Jolm?'s, -7ATofoundland.
Reference: Commercial Bank of Newfoundland.

Usuai advances. Frequîent oloportulities of ship.
ping fr.m Montreal.

cash transactions with men wvorth on their
Bible oaths from $l0,000 to S20,000. larm-
burger & Co.'s liabilities are set down at $So-
000 ; assets about half that amotunt.

-An appeal was tried before Jtdge Deacon,
at Penbroke, Ont., on Friday last, which re-
uilted in the reversing of il decision of the

Court of Revision i lthe matter of certain
nssesstnults Mllade on property belonging tu to e

JOHN S. SHEARER & 00.
MONTREIAL,

11epresenting well-knowî makers of

xinitted. Goods, Naps, Tweeds, Etoffes,
&c., &c., &c.

Agents in Cantada fin 3lessrs. Wm. Lindsay & Co.,
Shippers andi Forwardlers of Liverpool, London und
Glatsow. 3Iessrs. L. & Co. having reently etab-
lltctl a lîratlih 11011t8e lit Glivgow, inl'rter, ril
1119 whihl Scotltnd wll ind il ta vlipir tdvsntage te
correspond with themt or us as to rates.

Canada Central Railw'ay, by the corporation of
the town of Pembroke. -Tt was. decided that
the rolling stock of the Company was not as-
sessaIble, and that a certain pile bridge, extend-
ing across the motuth of the harbor for a dis-
tance of a couple of thousand feet, could not lin
taxed, being a portion of the franchise of the
company and ranking the samte ts the ordinary
road lied of the lin, ,
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TiIE

MONTSERRAT CO.
(LIM'IED.

LIME-FRUT JUE
PREPARATIONS.

H. SUGDEN EVANS & CO.
Sole Agents for Canada and United States.

Prices and descriptive Catalogue on application.

WiLLIAM DARLiNG& CO.,
IMPORTERB OP

Metals, Hardware, Glass, Mfirror Plates
flair Sentig,,, Carrilaoe

Diaker5 Trimiin anid Curled HEair.

Agents for Messrs. Chas. Ebbinghaus & Sons, Mann.
facturers ci Window Cornicei.

No. 30 St. Sulpice, & No. 379 St. Paul Streets
MONTREAL.

T JAMES CLAXTON & CO.
If.P OR 2YEIS

BRITISH A1D FOREIGN

DRY GOODS
3ioNTRE 'L.

MONTREAL, AUGUST, Ist, 1879.

OUR BANKING SYSTEM.

In a community like our own there is
no department of' business, whether finan-
cial or commerciail, in w'hich the public at
largO is so deeply interestied as ii the
banking iof the country, yet even amongst
the more intelligent of our merchants,
professional men niid even statesmen an
amount of ignorance, error and indiWer-
Once prevails as ta tie nanner in whiclh
the banking institutions of the country
have been, and are being carried on,
wh ich bedoines the more surprising Ehe
more oe reflects upon it. Yet, despite
this apathy and ignorance on Vte part of
the publici the fact remains that a greater
and more direct influence upon the public
weal or woe is exercised by tie Banks
than by any other factor in our systems of
political econoimy.

Probably but a smnall proportion of even
thoughtful persans in the Dominion are
conscious of it, but at tie present moment
there is no subject occupying public atten-
tion of equal imlportance with the con-
sideration of the position of aur 'Banks.
During the last two months an opportun-
ity bas been had of reviewing the position

of most of the leading Banks, as set fortLh
in the annual reports aif their directors and
in those balance shseets which seei ta tell
sa much but whiclh really tell so little.
This reviev, superficial and uiisatisfying
as it has necessarily been, has brouglit
home ta every Bauk stockhiolder in the
country nothing but chagrin, mortification
and disappointment. Meetings of stock-
liolders one after another have taken
place, cautiously worded reports have
been subnitted, awkward questions by
stockholders have been adroitly parried
by presidents, directors and mansagers;
yet shareholders have eve'ywle'e fouind
but the sanie sediment.in the cup given
them ta quaif, consisting of huge losses "on
old business," losses that vill becoie huge
on " curr'entVbusiness,"dcividendfsd(iiniishi.
ed, " rests " dissilated, and, in sane cases,
capital itself seriously iipiitle.

THE cONsTRUcTION OF ANNUAL sTATIEiENTs.

Let our readers take the last annal
reports of a dozen of our baiiks, lay tliem
side by side-and coiipare the phraseology,
and tley wvill becomîe penetrated. with ad-
niration foi' Vise fei'tility Of a language

wliici admits of' so many different modes
of saying the saine thing. Witli hardly au
exception, the tone Of these reports is a
blinding of condolence, apology and that
quality of hopefulness vvhich gr'ave physi-
cians express at the bedside of moribund
patients. Fo'r the benelit doubtless of those
stockholders who are unablo ta realize
that Il3 "' and "5"' and "2," male I 10,"
a species o arithaetical siuiglt of-hand
has been eiployed in manipulatinsg tie
profit and loss accounts umost bew'ilderingi
to laymen not endowed with the faculty of
analy zing figures.

Take, for exaniple, Vhe statement of Vhe
profit and loss accouit o any large mone-
tary institution, as submitted ta the stock-
holdiers. l[ow many persans, outside of
the half dozen oflicials w/ho kiioiw, are there
who could sa anialyze this stateinent as ta
deteiimine with even appiroximusate ac-
curacy whîat the losses have been Tlie
figures given are, in tie hands of exNpeits,
susceptible of' analysis, but so skillfully
arransged are they thsat mi'any a maLhe-
matician who round no difileulty lu achiev-
ing the "a Pons Asinorum" '' vould utterly
fail in any attenspt to dissect thein

Bank reports, noieover, lav6, as a iule,
this year contained an eitirely new f'a-
ture, namely, vliat usiglt be called a sub-
division of the lasses. It lias beoma the
fnshsion for directors ta segregate the

lasses vhichi have developed out of tle
business of former yeais," and ta treat
these viths a frankness and candh ur vhiclh

are quite refresliiiig. Enoimous suis
have bee written off with perfect coin-
placency under this caption, as if the
directors had had notLhing at all ta do with
the transactions out of which these losses
have grown. Yet in four cases ont of
every live, the directors of the day are
chargeable vith the responsibility o these
very transactions. Indeed this class of
losses has been made ta serve as a foil, the
coimparative magnitude of the figuras
making the "l lasses on the business of the
past year " seem but trifling.

NOTEs OVLERDUE AND UINsECUtED.

When will stockhsolders learn that
"figures can be made ta prove anything ? "
Do oui' renders imagine after conning over
tie publislhed returns of our Banks, that
tLhey know anything at ail about their
real position ? If sa let them at once
bais such a delusion ! Experience lias
shown these documents,' by dexterous
management, ta be capable of conveying
Vie most fallacious and misleading im-
pressions of tie real state of things.

It is not under the head of "notes and
bills overdue and unsecured" that lasses
are alone ta be apprelhended. In the
category of" notes and bills current" there
is a far wider field for investigation. We
venture ta say that at this moment bad
debts to a very serions amouînt are being
carried by the banks ofCanada under this
apparently innocent heading.

Ilow imany dobts secui'ed are fully
secured ? Iow many of thein are really
seczucd at all? Il hundreds of cases the
use of the termn is in iere prevarication. A
second'or third nortgage may be hield on
property nlot Niorth thefirst mortgage, yet
that is called " security ! " We do not
asser't that LBank directors deliberately
utter statements and reports whici they
knov ta be incorrect; indeed ta a certain
extent it may be aî question of opinion
wv'hen ta write off a debt as iir'ecav ra ly
bad, and directors in revieving the ac-
couints of a Bank must perfoi'ce ti-ust
la.rgely ta tie opinions of tie ékecuitive
ocer.

IESrONSSiLLITY OP MANAGErS.

lii estimating tLhe value of the assets of
a Bank not only are great judgment and
sagacity, coupled with a highly developed
frculty of disciination, necessary, but
there inst be superadded a iost thorough
and professional acquaintance with the
prine;iples of' tle science oflanking. If,
theefore, the manager possesses these
qualities, and also the courage ta do his
duty conscieni-tiously, he w ill be able to'lay
bare to his directors the true position of
inatters. If, hoivever, lie lacks either the
ability ta escartain. or the.will ta divulge
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that position, it is clear that first the
Directors and tie the public are cestain
to he deceived.

Few mci have the moral streingth to
face squarely a position of matters for
vlich they themselves, singly or conjoint-

ly, are responsible, whether resulting from
incompetency, bad judginent, or w-hat is

popularly termsed Il bad Iuck." Sa lo-sg
as the public are ivithout any available
maeans of ascertaining hov far the state-
nients macle in Baik Reports have becn
fraimied with judgnent and honesty, and
how far they are put forvard ta allure
custoners and sustain the prices of shares,
so long should they refrain fromt puichias-
ilg bank stocks.

For many of Our monetary institutions
ive fear thore is still a day of reckoning in
store. One or two have already under-
gone the crucial process, and have been,
we believe, thoroughly cleanssed 5 one or
two more are at this very hour in the
throes of purgation, but, without doubt,
there are others which are still like " whi-
ted sepulcires." In many cases, doubtless,
the position, by dint of economy, con-
traction, concentration, laborious maiage-
ment and moderation in the payient ai'
dividonds for some years ta come, can be
retrieved, but in other cases w-e feal- that
the malady is incurable nid dissolution
inevitable.

CAUSES OF TnE TRoUULEs.

It behooves us ta examine into the
origin of this state of things. The times,
it is true, have long been " out of joint,"
and to sone extent the depreciation and
shrinkage by whici our Baiks are par-
alysed are referable ta the commercial de-
pression wbich has been epidemic.

Never in the history of Canada lias there
been a period of comnercial disaster sa
severe and prolonged as that through
w-hich ve are passing, and froum which, it
may be, that iwe are slowly emnierging. The
anials of commercial and financial crises
furnisli n) parallel exaimple of a shock
so sudden and ilooked for as that which
in the failure of Jay Cooke & Co., lier-
alded the advent of this era of misfortune,
a shock whici lias thrilled and vibrated
the ivorld of commerce ta its very core.
Never before did. the bomb penetrate so
deeply, and never was the resulting up-
heaval so destiuctive, or the disintegration
so complete. For much of this the Banks
are themselves responsible ! Can any one
whio has reviewed their history doubt this
for one manient? Iras not their money
bean furnished with lavish hands ta ad-
venturers eager ta stake it upon the re-
ault of any "l wild cat " schieme, aud has it
not even been forecd upnai reluctant

borroivers who have been ruineiii the
etl'ort ta emplay it?

Amid the universal ruin, banking insti-
tutions have of necessity been heavy
losers. For where is there a capitalist,
having his resources actively employed in
commerce, or passively.invested in secu-
rities, iwho lias not, during the last five
years, iad to go over his ledger, year- by
year, and steadily mark down the value
of his assets, until the sun toail has
shrunk to half, or less than lialf, vhat it
was at the outs-et? There is no special
charmi about the assets of a Bank liwhich
confers immunity from similar deprecia-
tion ;-on the contriry, the down grade of
values is the more precipitous where
Banks are concernied.

But does what miglit be teried the
average shrinkage of values account for
the position of certain of our Banks to-
day ? Assuredly not: foi, were it so, un-
der the influence of what talisman have
others passed through the ordeal compa-
ratively scathless ?

What, tien, are the causes which have
contributed ta place certain Banks in the
unhappy plight. in which they now stand ?
The aemote causes are manifold, but they
can all be expressed in a word :

1NcOM!PETENT MiANAGEMENT .

isat the root of all the evil. Some yeirs
ago it was the fashion to laud the banking
system of Canada in glowving teris. Tf we
take up any text book on banking, pub-
lishsed prior to 1 S75, It ivill be foind tiat
the Canadian system is ield up ta admi-
ration as the perfection ofscientific baik-
ing.

Examine results, and see by what hol-
!ow blandishments our vanity lias been
fed. We venture the assertion that, ia
mauy respects, a more unconservative,
and faulty systeni of carrying on the
business Of banking than that practised
in Canada during the last twenty ycars
has scarcely bee attempted in any
age or' country since the days whien the
Lombards first invented bills of exciange.

Our Iaiguage is severe and uncompro-
misiing, hut it is the language of truth.
Thiat the system puirsued lias not brouglt
the Banks and the country to grief long
aga is alnost a miracle ; thîat it has now
plunged us into comparative chaos,
poverty and ruin but shows that, displa-
cing a period of inflation and coin terfeit
prosperity, an era of stern reality has at
length supervenied.

To attempt to expose fully the lieries
which infect our banking system were ta
fill a volume. In the first place the

RATEs 0F INTEREST

irhich Banks compel borrovers to pay are

by far too hi]gh. These rates may he said
ta run fron six ta eight per cent. pet,
aînnumn in the larger cities, and.fi-omt eiglt
ta ten per Pent. ilh the smaliler tomis ahsd
villages. it is utterly impossible for
merchants, manufacturersi or traders ta
make any headway in the face of such ain
interest-charge as this brouglt as they nie
in thesa days of instantaneous coniunîji.
cation tmd räpid transit into ritalry *ith
coinpetitors in the United States and Eu-
rope, i-ho canborrow et from two to five
per cent. And what is the result ? A
vast percintage of the failures which
have taken place throughout the country
could be traced to this cause.

There il-e mainy masnufacturei-s and
merchants in this country whose auntial
interest account ainounts to $251000; And
this huge sum, together ivitl the expe-nsês
of the business, not ta speak of the in-
terest on the capital invested, has ta be
made up out of profits before the enter-
prise cean b said to have paid one shilling
ta the proprietoîs.

An interest accounît, like an expense
account, ;as ta b paid in mioney; ta raise
this money, bills must be discountaei, and
to create discountable bills goods must be
produced and sold. 'ius production is
goaded on ; thus sales become a mnatter-
nat of choice but of necessity, and thus,
in fine, undue credits ara unvisely given.
Andi where does it all end ?

The manufacturer or merchant makes
bad debts, failure ensues, and the bank,
after raking in usurious interest for a foîv
years and treating it all as pr-ofis earncd,
has to accept a composition on the princi-
pal of the debt.

iNTEREST oN DEPOSITs.

Still more unreasonable and foalisli is
the action of our Banks in allowing the
interest which they do on deposits. In
England, France, Germany, HIolland and
elsewlhere, where the science of banking is
understood, depositors either get no in-
terest at all, or but a merely nominal
interest.

The banks of Great Britain probably
hald at this monent deposits to the
amount of ne iundredi millions of pounds
sterling, yet we doubt if so much as an
average of one half of one pier cent. per
annum is, in the present state of the
money inarket, being paid for their use
On the other band it is the practice of
baiks and bankers, bath in England and
in Continental Europe, to charge deposi
tors an annual commission as compensa-
tion for the risk, trouble and expense of
taking charge of their deposits.

What a contrast ta this is the costly
competition -for deposits at high rates oP
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interest, which is a characteristic ofCana-
dian banking 1 It is within our personal
knowledge that as higli interest as six per
cent. per annum is being allowed both in
this -province and in Ontario by certain
banks. Five pc-r cent. compounded
nonthly is not unusual, and ve have lately
seen receipts issuel in this city for depo.
sits left l'or fixed periods of fromi six
months ta a year, bearing six per cent.

Suppose the average lending rate ta be
eight per cent., what profit ean a Bank
possibly make out of deposits which
cost six per cent., or even five per cent ?

On the basis of a twenty-live per cent.
reserve, a bank must borrow- S125,000 in
o.der ta lend $100,000 ; and statistics
prove that, in tiies like the present,
Banks lose by bad debts at least one per
cent. per annulmi of their average loans
and discounts, while the expenses of
administration are at least tw-o per cent.
Against this let us estimate at one per
cent. the value of the circulation ta
which tihe operation gives rise, and we
have the folloving .esult :

Cost of deposits amounting ta
S125,000 a, 5 per cent.........

Propoi.tion of expenses of ad-
ministration (2 per cent. aoi
$100,000) ..........................

Provision for lasses (I per cent.
on $100,000)......................

Less interest received on
$100,000 at 8 per cent. $S,000

Value of circulation crea-
ted 1 per cent .......... 1,000

N et loss...............................

$0,250

2,000

1,000

9,250

9,000

$ 250
We confidently appeal ta any skilled

banker in the land ta support our asser-
tion that in the nagjority of cases this re-
sult is understated rathîer than overstated.

What then are our Banks ta do?.
Shall they lower the rates of interest?
If so let them first prepare ta pay off a

large proportion of' their deposits and ta
redeem the circulation these have given
rise ta, and there are not nany of ou,
Banks which are in a position ta do this
at present. WVe venture ta say there is
fnot a banker in the country who is not
suffering from the oppression of this in-
cubus. Can anyone doubt that nany of
the lasses of our banks are its direct
result? Depositsmust be kept up, for the
-wherewithal ta pay them Of could but be
gathered in gradually. They can only be
retained at a very leavy cost; therefore
the money mnust be kept employed, at all
iazards, at the highest rates prcur'able.
Full many a disastrous transaction has
been initiated under the supposed noces-
sity of keeping the Bank's " available
-funds I employed.

FORcEA cIRcULATION.

But wlîat shall we say of the abomin-
able practice of banking on a forced cir-
culation ? Recent developmsents con-
sequent on the stoppage of the Mechanics
Bank render any description of the pro-
cess superfluous. The question of a
stockholder of that so-calledI "Bank " as
to alleged commissions paid ta circulating
agents met iviti an uinblushing denial.
But that commissions were paid is the fact
nevertieless.

Nor is the system confined ta that now
comatose institution ; other Banks are
doing the same thing and are likely before
very long ta furnislh the public Iith very
stubborn arguments in favor of the sub-
stitution of Government f'or Bank circula-
tion, ai' at least a
GlsRNiENT GUARANTElE OF N E., cIRULA-

T-ioN,

resting upon securities deposited w-ith
the Governiemeit.- This is a question that
will undoubtedly couie up fo, public dis-
cussion at no distant date. In the pro-
sent position of the commerce of the
country, either alternative is at present
utterly out of the question. Were the
circulation of the Banks called in, these
institutions would be obliged not only ta
redeem sane $18,000,00' of paper money,
but also ta lay in and payfor a supply of
Goverinment notes for current use,
amounting in the aggregate t perhaps
five or six millions of dollars. To do this,
loans and discounts vould need ta be
called in ta the extent of nearly tventy-
five millions of dollars, an average of at
least six dollars for every man, woman
and child in the Dominion ! In times like
these it wvould be simply impossible!
Not moir practicable is the alternative
suggested, namely, that the Bank ciicula
tiOn should rest upOil

GOuERNMENT sEcuuriias

deposited in the public treasury. Not
only vould these securities have to bo
bouglt and paid for, but the Banks would,
in addition, then as now, require ta main-
tain proper reserves ta provide the means
of carrying on the process of redemption
of circulation whici is continually going
on. 'h'lie result of logislation in either
direction vould be the sanie. A monetary
stringency vould ensue w'hiicl would
bankrupt the liole country.

iA NK avnrrs.
As during periods when the land is

scour'ged by endemic disease, charlatans
and quacks, with their infallible nostrums,
do quickly abound, sa when the body

politic is attacked by fiscal disorder, a
luxuriant crop of would-be political econ-
omists receive sudden inspiration, and

lastily write out their prescriptions, and
seek to apply their miraculous embroca-
tions. In the invalided condition of some
of our Banks, a systeni of audit, either by
a Government oflicial, or by an officer or
oflicers otier than the Executive of the
Bank,supposed specially to represent the
stockholders, lias been recomimîended as a
panacea for all troubles.

Wliat folly this is! Ilow could any one
of our largest lanks be effectively audited
by such an ollicial ? I low can it be possi-
ble ta accomplish an effective audit of the
ail'irs and transactions of an institution
of' sucb nagnitude? For an auditor to
give a full acconnt of the actual state of
a LBank, he must value every security, ani
be in a condition to follow overy transac-
tion ; in fact, lie nustacquire aknowledge
of' all the affairs of the Bank, as intimate
as that possessed by the directors or the
manager himself.

Most of our Canadian Banks have many
branches. The auditor "would require ta
visit these, one after another in person.
Yet, wcre bis examination ever sa exhaust-
ive, he could at no time have within his
purview, any more of the business of the
Bank at large than that carried on at the
point at whicl lie mniglit then be pursuing
his investigations, w'hile the most disas-
trous transactions miight be transpiring
elsewhere.

And, after all, cii bolno? Suppose the
auditor w'ere ta forim the opinion that
the stockholders' money was in the great-
est jeopardy, what then ? If his estimate
of the position were correct, the mischief
vould have been done, and the chances of
retrieving it w'ould be but slight. Nor
would the auditor's opinion b conclusive
proof of what lie miglit assert. A parti.
cular bill of exchiange may be the very oest
or the worst asset of a bank, and it de.
pends on the judgment of the person
examining the asset whether lie pro.
nounces it good or bad. An asset of great
importance might he pronounced good by
the manager and bad or doubtful by the
auditor, and vice versa. It miglit be difli-
cult ta persuade eithier party of the ac.
curacy of the view's of the other, and there
might also be a diversity of opinion
aniongst the directors thmnselves.

The treatment that is required to place
Our banking system on a healthy basis is
far mare radical than anything that such
a measure as the appointment of Bank
auditors would be likely ta bring about.

We shall hereafter endeavor ta point out
sane of the wveak points in theo systerm
we are criticising, and weo shall also en
deavor ta show how these are ta beguard
ed. In the meantime all signs point ta
temipestuous days, and banks and bankerz
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'who for years have been " sowing the
wind' will ere long, unless ive are greatly
deceived, find theniselves " reaping the

hirlwind." e'li stori is gatlering, and
it ivill be 'ell for even our stronger inîsti-
tutions to niake all a lnng " alairand aloft,
and prepare ta ride out the gale.

IMPERLAL FEDEllATION.

We lad occasion to notice in a receit
nunber Mr. Little's pamphlet entitled
tule "Political Destiny of Canada " whicl,
he concurs vith Mr. Goldwin Smiith in
believing, ivill be the absorption of the
Dominion in the adjoining republic. We
have noiw before us two essays, bath enti-
tied 4 A National Policy for the Empire,"
and bath signed "Empiricus" one ad-
dressedl to the lion. Edward Blake and.
dated Sain Frncisco,25th Augu8st,874; the
other to the Rt. HIon. Johl Bright, M. I.,
datedl London, 19th March, 1879. The
mottoes are diiYerent,the first being' Fde-
ration, An Imperial League " Ithe second
" An ]nglish Zollverein, Imperial Free
Trade." We believe that the letter of 1874
to Mr. Blake bas only been recently pub-
lished. The author lias had business rela-
tions with Canada, and is,no doubt, sincere
in his belief thait thea I Imperial Friee Trade
league," ivhich. he advocates and which
bas for its prototype theI "Anti Corn Lawr
League," inaugurated by Messrs. Cobden &
Bright about forty years ago, vould, if its
object were carried into effect, conduce ta
the welfare of the Canadian lpeople. Tle
essays are evidently the production of a
man who sincerely beliaves in the sound-
ness of the principles which lie advocates,
but we doubt whether they vill convince
a single Canadian tiat Imperial Federa-
tion is desirable i indeed we thlink it highly
probable that the letter ta Mr. 3riglit
may have brouglit conviction ta Mr.
Blake's mind that the ratier crude
schieme whicl he propounded in his
speech et Aurorae, on 3rd Oct., 1874, and
which seens ta have been suggested to
him by the letter of " Empiricus " o the
preceding 25th August, would never be
entertained for a moment by a Canadian
Parliament.

The first letterof i " Empiricus '" com-
mences thus : " According ta the desis.

you expresseI in our conversation of
" January last, I now put an paper my
" ideas in regardc ta the project I then
"îmooted of a éloser political union

between Great Britain and her colonies,
" beginning w'ith Canada." After duly con-
sidering the idees of "Emupiricus-*' Mr.
Blake made his Aurora speech, declaring
that he preferred ta be " a Urivate in the
,( advance guard of, the army of freedom

ta a commandiiig place in the main

" body," on vhich declaration tiere iwere
lousd cheers, and lie proceeded to rtun
' the risk of proiunlgating IVhat muay be
" called a political heresy to-day, but
" nay perhaps beconie a political creed
" toinorrowr."' Mi. Blake carefilly avoicled
discussing the' fiscal policy of the Impe-
rial Federation, althoungli his correspond-
eut and instructor hnad been nost carefl'i
ta point out that " the revenue would
necessarily have ta be raised by the levy
of some ijorm sysee of taxee Ihrouh-
oui Cauluda aidz Grcat Britain fi' slrielly
.haperial purposes." We are noV left in
cte dark as ta what are the Imperial pur-
]Tses ta wlich the revenue is ta be
devoted. The organization. of thje naval
and military forces, tie care of Commer-
cial and international (in other vords
diplomatie) relations, the genend charge
and cost of ti administration of justice
thionglh the ligler colrts of law, the
appointmient of thejudges of those courts,
the vorkiiig of post office and telegraphic
lies, finally, " all important inatters of
Imperial, in contra distinction ta Colonial,
interest.11

IL is mnost desi'bIle tlat the Caindian
people should clearly understand the
practical effect of tlat Imperial federa-
ian ta ivhich Mr. Blake has ta sone

extent commanitted iimnseli. We; should
have in the first place ta adopt the
Imperial tariff, whiich is in accordanc
with strict free trade principles, While
oui' doimiestic maiiuiacturers are rigidly
excludedl froni the marikets of the lJiiited
States, by e prohibitory tariff, all
American ianuifactuires and agricultuiral
products wotuld be admitted duty freo
into Canada. The growing o tobacco
w'ould be prohîibited in Canada, as it is in
the United Kinîgdiioi, wrhich indeed vouild
be only reasonable, in vieiv of the heavy
excise duties wvhich it woild be iecessary
ta ianpose,bu t which could not be collected
if the growth of tobacco were permitted.
We sluîild have a leivy malt tax, anid
exoise duties about 50 per cent. highser
thani «Our customî duties, whiiereas Canadian
excise duties are only about 25 per cent.
of the custois. But _Mr. Blake's corres.
pondent " Eiîpiriciis ias hîlaisalf let
the cat out o the bag ii lis letter ta Mi.
Bright, rhen lie describes the chancellor
of the Exchequer, as ii duty bound ta do,
" pillin on lhe .screwu mîsost uunniercißVllU
" ikiroujk inconc tax and other iax collec-
" tions." Ie describes the Englisli systeni
o direct taxation, nder which about ane-
fourth of the aggregate revenue is
obtained indirectly fron customs while
in Canada more than one lialf of the
revenue is obtained friom that source. But,
wlen we aome ta consider the expendi-

ture, the consequences are even more
alarining. The subsidies to the provii-
ces constitute a nost important item, and
these nost assiiredly would have ta be
given up, as rell as the public works and
buildings, and the great bullk of the. items
which aire charged as expenditure. What
lias hitierto been our main source or
revenue vould be absorbed in imilitary,
naval and diplonimatic expenditure, wlile
aulr fan factrers ai every class iwoild b e
ruiiied by liaving ta compete uider a
systemi of free inports with a protectedi
class .in a foreigin country iinmediately
adjoiniig is.

It nust be obvions that, unless ie ivere
really siff'ering iniider same grievance of
maegnitnde, it counld nîot be the iiterest o
Canada, ta entertain the idea of Imperial
federation witli its inevitable consequien.
ces. Wliat are the alleged grievances?
We shall look in vain througi the letters of
4 Empiricus " ta disover theni. His object

is transparent. He desires ta obtain for
the -Mother Country free admission for
lier miaunfactures ta the Colonial markets,
w'hile she in return merely places the
Colonies ou the saie footing as foreign
nations who refuse ta tiade ivith lier on
the termis which she has prescribed. But,
further, " Empiricus "l desires that, the Col.
alnies should contribute ta the support of
the arny and navy and diplonatie service
of the Empire. It is from Mr. Blllakc's
speech that ive have ta derive ouri know-
ledge of the grievances, the. reinoval of
which is ta be effected et suich an enor-
mous cost. Mi'. Bliake's great bugbear ias
the treaty of Vashington, whîich le said

" produced a very prootmid impression
Stlirougliotit tlis counti'y." IL producel a

feeling tiat Il the people of Canada vould
" desii'e tiat they should have same greater
"share of control thanî they nov have in

theaaugementof foreign aff'air's." For
our ouvn part, ire should be quite ready
ta accept the very treaty referred ta by
Mr. Blake lis a fai, illustration, and ie do
not believe tiat there is an intelligent
man, either in the United Kingdom or
Canada, iwho believes tlat if, prior ta the
negotiation of tiat 'treaty, Canada liad
formed part of an Imperial fedieration
lier influence woild have been greater
than it was. Our oivn conviction -is that
it rould lhave been niuch less. Mi. Blak
reminds us that Ito.mno'wv, by the poliîy
'of England in ihicli you have no voice
"or control, this country mighit he plusnged
" int ai the horrors of war." Such migit
he a iplausible argumaent for'aAnnexation.
ist or ai advocate for separation; but we
avri that ive find it difficult ta believe that
Mr. Blake cen seally imagine tis.t, if Caia-
da nvere part of an Imperial federation,
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lier representatives would be able to exer-
-cse a controlling influence over Imperial
Counsels. In truti Canada will always
exercise much greater influence over Im.
perial Counsels by making representations
in lier own naine as a great dependency
of the Empire than if she were merely a
small component part of a large Imperial
federation. Mr. Blake must have been
badly off for a grievance wlien lie informed
bis audience, 4 It is but the other day,
4 witlout your knowledge or consent, the
i navigation of the St. Lawrence w-as ceded
Uforever to the United States." What a
calamity ! The navigation of the St.
Lawrence up ta Montreal, the head of
ocean navigation, is open to all the nations
of the world, and the navigation of the
lakes and of the St. Lawrence within a few
mailes of Montreal w-as already as free to
the United States as to Canada. The
concession was literally of no value what-
-ever, and was merely attacked on party
grounds as all treaties have been during
the last two centuries. We do not abject
in the least ta the cultivation of that
"national spirit " which1 Mr. Blake sa
much admires. We have always objected
ta the " Canada First " party that their
namae lias no proper significance,
inasmuch as the interests of Canada
are or ouglit ta be the first abject
with every member of the Dominion
Parliament. We believe that there is no
;-ncompatibility whatever in advocating the
self-government of Canada under flie sys-
tem of Government which we enjoy under
the British America Act, and at the same
time cultivating a truly national spirit,
relying rith confidence that no Imperial
Government will involve us in the horrors
of war unadvisedly or unnecessarily. We
infinitely prefer our present systeni, even
fhoughw-e have no voice in determiinig the
relations of the Empire witli other coun-
tries, ta one under which, for the sake of
obtaining the small amount of influence
vgich would faull ta our share as a member

-of an Imperial federation, we would have
ta accept the liability of aiding in the
maintenance of the army, navy and diplo-
matic service of the Empire, and surren-
der all our riglt ta regulate our taxation
according to our own views of wliat would
be satisfactory ta our people. As ta the
A Imperial Free Trade League," which it
w-as the main abject of "l Empiricus " ta re-
commend ta Mr. Blake, it is not surprising
-that lie kept it nost carefully in the back
ground. There is not the least reason ta
suppose that any considerable number.of
persans in Canada would favor any scheme
of Imperial federation, and e do naot
believe that Canadian free traders, how-
tever much they may depend upon the

National Policy as embodied in the pre.
sent tariff, would be prepared ta substi-
tute for it an Imperial free trade tariff
together with the income tax, excise and
stamp duties, accompanied by the burden
of the Imperial establishments. We have
only ta remark, in conclusion, that the true
test as ta the state of publie opinion is
the action of Parliament. Sa long as no
member, either of the party supporting
the government or of that which consti-
tutes the opposition, comes forward with
a proposition favorable either ta Imperial
Federation or annexation, we shall feel
justified in considering the advocates of
those schemes as the promulgators of
"l political heresy." After writing the
foregoing remarks on the essays of 4 Em-
piricus" Iwe have an opportunity of pe-
rusing the reniarks made by saie Eng-
lish critics on the sane essays, and whichl,
of course, deal with the question at issue
froim an English point of view. It seems
clear to us that the term Il Imperial fe-
deration " is misunderstood by the Eng-
lish critics, who contemplate simply
colonial representation in the Imperial
Parliament as an equivalent for the
assumption by the colonies of Imperial
establishments and of the Imperial sys-
tei of taxation. Such would not be
Il federation," which terni contemplates
union for common objects with subordi-
nate legislatures for other than those
which are Imperial. No proposal is likely
ta cone from Canada for Imperial fade-
ration. A majority of the Irish represen-
tatives are favorable ta lome Rule, but
such a proposition obtains little support
out of Ireland. There lias never been a
proposal in the Canadian Parliament for
Imperial federation. The more the ques-
tion is discussed the less attractive it will
appear ta the representatives of the Can-
adian people.

TIE SUGAR TRADE.

We believe that a good deal of misap-
prehension prevails on the subject of the
mode adopted by the Governinent of
levying the ad valoreml duty on raw sugar.
It cannot but strike any one at first siglt
that, when the Governient lias adopted a
policy of encouraging direct importation
from the place of growth, and lias waived
the duty on packages and other charges at
the port of shipnent, it would be only
fair ta deduct likewise the export duty.
Practically such deduction would operate
most unifairly, inasmuch as export duties
are an exception ta the general rule, and
these duties have been resorted ta mainly
because they have been found ta be the
most convenient mode of levying a tax on
the proprie tors of sugar èstates. In many

of the British Colonies there is no export
tax, but it would be a greant mistake ta
draw the inference that the proprietors
of sugar estates in those colonies are not
taxed just as lieavily in other w-ays as
those who are subjected ta an export tax.
That tax formis an item in the cost of the
production of sugar just as much as the
cost of labor, coal and othier incidental
expenses, and the effect of deducting it
would simply be ta place the proprietors
in colonies which impose export duties
on a better footing than those where no
such tax is imposed. It is well under-
stood that, as sugar is the staple article o
export in all the tropical colonies, ail
those who manufacture it have ta com-
pote in the markets of the world on pre.:
cisely the saie footing. In many of the
colonies special taxes have been levied on
the employers of labor ta der-ay the cost
of Indian and Clinîese immigration. IL
must be obvious that if those w-lio pay
their share of such cost in the shape of
an export duty were ta obtain a refund
by introducing their sugar into a common
market on more favorable terns tlsan
those who live in colonies where no such
tax lias been imposed, great injustice
would be donc. 'We have in the fore-
going remarks treated the question as
between one or two British Colonies
which impose export duties, but the
Foreign Colonies of Cuba and Porto Rico
also impose tlien, and the effect of de-
ducting the export duties froic the invoice
value would bc ta establisi a differential
duty against Britislh, and in favor of For-
eign Colonies, and would, of course, lead
ta retaliation on the part of the former.
Export taxes certainly ouglft in no case
ta be deducted from the value for duty.

TIE LAW OF GENERAL AVERAGE.

A decision vas recently rendered by the
Queen's Bench in England, in the case of
A lwood and others vs. Sellar & Co., which
has reversed the pi-actice and usage of the
best average adjusters for the pas70 or 80
years. TIhe ship Sullivan Sain sailed froin
Savannali ta Liverpool on the l0th Febru-
ary, 1877, and encoun tered severe weather,
in consequeice of whidh a gene-al average
sacrifice becanie necessary, and was made
by cutting avay the foretopmast, the fall
of which occasioned further dainage ta
the vessel. The ship was thereby coin.
pelled ta put into Charleston for repairs.
To effect the repairs, and ta enable the
ship ta complete lier voyage, it was
necessary ta discharge a portion of the
cargo, and expenses w-ere incurred in
landing, warehousing and re shipping it.
Further expenses were incurred at Char-
leston for pilotage and otlier charges in
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respect of the ship leaving Charleston and
proceeding on her voyage. The vessel
completed her voyage nd discharged ber
cargo at Liverpool.

The question which a-ose for decision
n the case was, whether the plaintiffs,-

wlho were the ship owners,-were entitled
to have the expenses of varehousing
that portion of the cargo which w'as dis-
charged at Charleston, and the expense
of re-shipment of it, and the pilotage, port
charges and other expenses incurred at
Charleston in respect of the ship leaving
that port and proccediing on ier voyage
to Liverpool, or any, and if se w-hicl, of
such expenses, brought into gencral aver-
age.

Te1b plaintiffs contended that al of
thei shouldi be broughît into general aver-
age. The defendants, on the contrary,
maintained that, by the law and usage in
England, none of the expenses in ques-
tion were the subject of general average
but were particular average ; the expense
of varehousing being particular average
on cargo, and the expense of re shipmtient of
the cargo and pilotage, port charges, &c.,
being particular average on freight.

Chief Justice Cockburn and Mr. Justice
Mellor held in favor of the plaintiffs, in-
asmuch as the expenses were incurred for
the benefit of ail parties, and arose from a
loss threatening the interests of all.

Mr. Justice Manisty dissented from the
judgment on the grouid that the practice
of average adjusters for so long a time
must be deemed to have become a mer-
cantile usage, and as such to hlave the
force of law.

THE QUEBEC FINANCIAL STATE-
MENT.

Ve intimated in our last issue that we
would take an early opportunity of refer-
ring to the Quebec Treasurer's exposition
of the state uf the fiances, and we have
endeavored, after a careful examination of
the public accounts submitted to the
Legislature, to form some conclusion as to
the future. It lias happened most un-
fortunately that, owing to the violence of
party spirit, caused by the circumstances
whîich led to the change of ministry in
1878, the gentlemen wlo took part in
the discussion were principally engaged in
attacking the administration of their op-
ponents, and in defending their own. For
our own part wve are not inclined to fasten
any special responsibility on-either of the
political parties for the railvay expendi-
ture,whicl is the sole cause of our financial
embarrassment. The interest on the debt,
including sinking fusnd and charges, is esti-
mated for the currsnt year at nearly $700,-
000, nhile in the year 1877-8 it w-as less

by $200,000. If Mr. Langelier's'estimate
should be.realized, and that ie should
obtain a bona fide net revenue fron the
North Shore Railhvay of $200,000, lie wvill
be no worse off than before the increase of
the debt.

The Joly Administration cannot. be
denied the credit of iaving endpao-jsred
to reduce the expenditure of the Province.
On comparing the expenditure of 1877-88
ivith the estimsates for ]S79-80, it will ho
found that,althsoughs tise charge for the debt
is about $200,000 greater, the aggregate
estinated expenditure is about $S6,000
less. It vould certainly have been more
satisfactory to have hai the expenditure of
the year recently closed more_ in detail
than ive find it in the public accounts sub-
mitted to the Legislature. Under the head
of public instruction w-e find that the
diinution of nea-ly 540,000 is effected
by a reduction of $15,000 in the cost of
inspection, $15,000 in the depository for
books, muaps, &c., $4,000 Noriil sclsools,
and $6,500 books for prizes. There is ais
increase in the schools foi deaf and dumsb
of about $2,500. Therc is aiso a smaîll
increase in the literary and scientific
institutions. The expenses under the head
Legislature, Civil Goverinment. and Ad-
iministration of Justice are estimated
$188,000 less thain the expenditure un-
der those heads in 1877-8. Unader the
head agriculture there is a saving of
nearly $37,000. Tihere is a reduction
on colonization roads -of $23,000, and
under the head immigration and repatri-
ation of 523,000, while there is an increase
of about $10,000 under the special.lead
of agriculture, about $4,000 of ivhici is
f.r the " Jou-nsal of Agriculture." The
public works estimate does not materially
differ from the expenditure in 1877-78.
There is a small increase under the head
of csarities. Under the head of collection
and management of the revenues there is
a new charge of $25,000, being an estiiate
of the re-imbursements to insur-ance con-
pansies for stamsps illegally collected.

We shall now turn to the estimates of
revenue. The expenditmse of the Prov.
ince may fairly be estimated at $2,600,000,
ivith a probable increase for interest on
debt. The subsidy is $1,014,712. Crown
lands, stamps and licenses may be esti-
mated in round figuires at $850,000, anld
mins- sources at $136,000,making in ail $2,
000,000, or a deficiency of about $600,000.
Last year a claim on the Dominion Govern-
ment anounsting to $500,000 Nvas settled,
which preven ted a good deal of embarrass-
ment. There bas been not a little contro-
versy regarding this item as to whether it
should be included in the revenue for the
year. The point in dispute is comparative-

· ly of slight importance, as eve ry one muse
be aivare that such exceptional payments
cannot be relied on, and it nust be
noticed that, in his estimates for the cur-
rent year, Mr. Langelier calculates on ob-
taining $550,000 fron Ontario and the
Dominion on account of unsettled claims.
There are, likewise, in the revenue esti-
mates $10,000 fromt the borrowers of the
old Quebec loan and $200,000 froi.
the Municipal Loan Fund and $200,000
revenue fron the railroads. Thus, out of
the aggregate estimated revenue of $2,.
965,874, $760,000 may be considered ex.
ceptional. Mr. Langelier's estimate shows
a surplus of $370,000, which, under the cir.
cuustances, is not asuhject for mucih con-
gratulation. Assuming that there is likely
to he a return from the railways of $200,r
000 net revenue, there will be deficiency of
S400,000 per annun, less whatever may be
realized annually from the Municipal loant
fund, and from the borrowers of the Que.
bec fire loan. IHow far the former can be
utilized so as to yield a permanent annual
revenue we are unable at present tojudge,
but there can be no cloubt that the duty-
of the Treasurer is to find reliable " ways
and ineansI to meet the necessary expen-
diture. There ought to be a saving effected
by the abolition of the Legislative Council,
and it woùld not be very difficult to reduce
some of the otier heads of expenditure.

We are bound to admit that both Mr.
Langelier and his lamented predecessor
have evinced a desire to make both ends
meet without resorting to further taxa.
tion ; but, in justice to Mr. Church i-ho
always endeavored to maintain the credit
of the Province, it nust be borne in mind
that he iad not the good fortune to obtain
the refunding of $500,000 and $550,000 to
assist him in meeting his obligations. On
the whole, ve infer from Mr. Latigelier's
exposition, and from the accounts of the
last two years and the estimates for the
ourrent year, that it is quite possible, witih
strict economy,to carry on the Government
without the imposition of new taxes, but
that there is great need for watchfulness
and an absolute necessity for providing
that the necessary expenditure shall be
met by a revenue suficient for the pur.
pose, and'quite irrespective of exceptional
refunds such as those ,which, during the
last and present year, have been our pro-
tection from absolute bankruptcy.

NATIONAL CURRENCY.

We can assure the Guelph HeraMl
that it shall iot be our fault if the discus-
sion of what ive admit to be I a question
of vast importance to the country I is
carried on in other than a friendly spirit.
There is, however, littie use in engaging
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in controversy unless there is a clear un-
derstanding as ta the question at issue.
We should like to be informed by the
advocates of a "National Currency," as
they termi it, what they propose that the
Government issuer should promise to pay.
At present the issuers of notes promise
ta pay a certain number of dollars on de.
niand. When the notes are issued by the
Government they are redeemable in gold
on demand ; when issued by the banks
they are redeemable either in gold or in
legal tenders convertible into gold. It is
ta us most extraordinary that the Guelplh
lIerald should persist in asserting that it
is keeping up a fiction to speak of our
bank notes as redeemable in gold, sinply
because we have admitted that, if all the
Bank notes in circulation were simultan-
eously presented for payment, it might be
impossible ta redeem then. Bank notes
are absolutely indispensable ta carrying on
the ordinary transactions of life, and it
would be impossible to.present them si.
multaneously. The issuers promise to pay
themn on demand and that demand is being
constantly made, and as constantly met.
The objection is really ta the credit sys-
tem, which is based on promises to pay on
a day fixed, whien they assume the form of
a bill of exehange or promissory note, or
an open credit given to parties who are
expected to pay at a future time. Of
course if the promises. are not fulfilled
insolvency takes place and the estates of
the defaulters have to be liquidated.

The bank note circulation is based on
the certainty that there is a minimum of
circulation which must be kept out ta
supply the requirements of the public,
and, so long as that circulation is redeem-
able in gold on demand, it will not become
redundant,because all notes issued beyond
the public requirements will be returned
in a very short space of time for redemp-
tion. The Guelph Herald wholly miscon-
ceived us if he imagined that Ilwe felt
constrained ta admit that such a currency
" (Government) vould be tboroughily
Ilsound, "even if there vere not gold
" ta redeein it." Our contention was
directly the reverse. We hold that
no currency which is not redeemable in
coin on defiand is sound, and that, if con-
vertibility be required, it is a question
of secondary importance wliether the
Government or the banks or bath be the
issuers. The principal object is to econo-
mize the ise of gold by the substitution
of a paper currency of equivalent value.
The Guelphs lHerald evidently feels that
there is a screw loose about his systen,
for he says "with such a currency (Gov-
ernment)" there would be no need for gold
" except such as would be needed ta ad-

"just foreign balances, and the amount
"needed for that purpose could easily be
"i provided by Government." Now the
foregoing séîience contains an admission
of all that we contend for. It is precisely
to settle foreign balances that gold is re-
quired, and, in order ta obttin it, there
must be strict convertibility.

\We have witnessed during a period of
years thelamentable consequencesofan in-
convertible currency in the United States
during vihich period ils value in gold was
fluctuating from day ta day with immanense
variations during a period of years. During
that tine all transactions on time were
necessary of a most speculative character,
as no one could forms an idea what the
value of the currency would be when the
time for paymuent should arrive. We
purposely waived all discussion as to thle
merits of a paper currency issued by
chartered banks and one issued by the
Government because we consider the real
question at issue ta be whether the cur-
rency shall be convertible or inconverti-
ble. If the presentadvocates of a national
currency really nean by that term a cur-
rency convertible into gold on demand,
like our present Dominion notes, then the
discussion would be very mucht simplified;
but w-e are under the impression that the
proposal bas been that the national notes
should be convertible into lands in the
North-West ; and how with such a currency
the foreign balances could be adjusted
we own that we are at a loss to compre-
hend. We have heard very recent rumors
connecting Sir Alexander Galt's mission
to England with a National bank, but we
have no faith in their correctness. The
Government most certainly would never
dream of undertiking a bank of discount
and deposit ; they have a bank of
issue already, and are not likely in such
times as these ta add ta the commercial
depression by forcing the banks ta with-
draw their issues.

THE CONSOLIDATED BANK.

The Consolidated Bank has draiwn in
its out posts at the eleventh hour, after the
main boly hias suffered almost total anni-
hilation. Al the branches, with the ex-
ception of Toronto, Belleville and St.
Hyacinthe, will be closed this week and it
will be very lucky indeed if we are net
compelled ere long to write an obituary
notice of these as well, if nothing more.
It is only those who look behind
the scenes that can form any idea of
the difficulties attending such a state of
things, and the men whose shoulders are
now to the wheel enjoy anything but
sinecures. Considerable distress is likely
to follow such a contraction of business,

and it is not improbable that the ordinary
number of failures will be augumented
during the next few days. These, how-
ever, have not been unexpected by the
trade for some time, and will have littie
interest beyond exposing the weak spots
in the business of the concern,-sonme of
those accounts in vhich the principal had
long been a foregone conclusion and
which, for one reason or other, besides
payiig Iighs rates of discount, were car-
ripd on from iyear to year, hoping the
rotten concerns would heoal theniselves in
tie. In cases where the business of the
branch lias been transferred ta another
bank there are many accounts whichs
it were impossible to carry and whichs no
bank should have nursed so long.

Altiougi tiere are sliglt instances of
nismsanagement at sane few of the
branches, il is at the letad oflices that the
great mischief lias been done. 'l'lTe former
were ,egtlarily inspected, and errors recti-
lied and prevented. When, hovever,
over a year ago, the inspector wrote ta the
general manager in Montreal for permis-
sion to inspect the Toronto office, and no
reply thereto was ever received, it was ta
be understood that any application look-
ing ta an inspection of the Montreal office
would not be entertained. And yet it is
boldly asserted that the late general
manager had ino suspicion that the, in
many cases, sole support of numbers of
widows and orphaus-trust funds com-
mitted to his management te the amount
of over tbree million dollars-was rapid]ly
slipping througlh lis hands. It may be
utrged in reply, perhsaps, that the dignity of
office was of some importance, and that
no manager vould care to submit ta an
examination of bis accounts by atn iferior
ofiicer.

But whatslsall be said of the directors,-
those who depended se much upon the
sagacity of their general manager ? Their
position is not an enviable one, and it is
not likely to improve. The ability of one
of then at least had become alost pro-
verbial but there are, we fancy, few men
in Canada to-day who suffer more keenly
froin the reflection that, with all their ex-
perience, knowldge and ability, they
contributed towards the wreck by trust-
iug se usuch to the vigilance of tieir chief
ofticer, and perhaps one other in the bank.
It is not at ail likely that men of such a
stamnp wilrest quietly under the stings of
public opinion i and it is not improbable
that some effort will be macle ta make the
parties on w shom rests the chief responsi-
bility for such a terrible wreck suffer'ii
sane degree for the mischief which se
well they brewed.

lfuch of the mischief, apart from an y
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personal responsibility, is due ta the latter
day application of warehouse receipts in
banking. The original intention of the
Act was to facilitate the transfer of large
quantities of goods, especially grain,
which few persans had sufficient means to
iandle without such advances fron the
banks, and which, in return, held a lien to
that amount upon the merchandise until
the money was paid. BLt iven goods are
bought, placed in warehouses, and money
advanced upon then by the bank, it is an
application of the Act which could never
have been foreseen by the framers ; it is
simply degenerating the science and
practice of bankinginto a systen of pawn-
broking, a system by whiclh any man may
import goocs on credit, place then in a
bonded warehouse, pledge them ta a bank
for as nuch as lie can raise upon then
cross the border with the proceeds; or he
msay borrow money to buy the goods and
handle then in sucli a way that the bank
imay advance again upon then in the ware.
bouse ; or false receipts may be used; or

oods cleverly exchanged by 'vhich a
plated article may be substituted for a
genuine, or a case of penny whistles take
the place of a case of jewellery or watch-
es; and he may remain and boldly defy
thie bank to ez:hibit its own incapacity and
weakness by publicly exposing the affair.
Thus is fraud encouraged ; and men of
honor and probity, vlo suffer indirectly
through suchi transactions, are left ta
wronder whetlier honesty is the best policy
after all.

But tliere are likely ta le soie C curious
disclosures " are long; and it will go hsard
but some of the parties, and perhaps ane
or two men least suspected, may be made
acquainted witl the inside of a prison
ivall, where thcy nay have time ta ponder
over the outrages conmitted agains t

thousands of innocent people wlose
means of existence have been irretriev-
ably lost by thoir machinations.

Since penning the above we learn that
the bank closes its doors this (Friday)
morning against further business. The
failure of another wholesale dry goods
firm will probably follow immediatelv,

GRAIN TRANSPORTATION.

The Jouiaxa., lias several times duing
the past year called attention ta the
reduction of tolls on the New York State
canals, and ta the increased business the
changes were likely to lead ta. The Camp-
troller of the State estimates that the
réduction of tolls in 1878 increased 4 busi-
"ness in the State ta the amount of

twelve millions of dollars, and that the
"increased tonnage of tie canais caused

I the loading of 1,000 vessels at the part
CC of New York; as the average expendi-

ture of a sailing vessel wlile in port is
" $2,000, the increased canal trafic caused

t.wo millions ta be expended by sea.go-
" ing vessels alone." Yet, the increase of
business on the canals has not kept pace
witls that of the railrads, and as a carrier
canal navigation is relatively on the de-
cline.

The receipts of grain at tide water at
Albany by the Erie and Champlain canals,
fron the opening of navigation ta the first
week in June last, compared with receipts
by the Central and Erie Railroads, are as
follows

Canals, 1879. Rail.
Bushels. Bushels.

W'heat..................2,633,300 4,442,341
Corn....................2,825,000 5,930,164
Oats..................... 163,500 1,742,381
Pye.................... 556,200 136,466
Flour in busiels.. 1,000 6,313,478

0,179,900 18,564,830
a total of 24,744,730 bushels, the transpor-
tation of which is divided betiveen the
canals and the railvays, in the proportion
of 24.96 per cent. ta canals and 75.04 per
cent. ta railways, against a total of 22,003,-
033 busiels last year for the correspond-
ing period, apportioned as follows: 65.53
per cent. ta canails and 34.47 per cent. ta
railways. The cause of this great falling
off in the relative traffic of the canals is
easily explained. The canals are Stijl
substantially the same as they ver'e twenty
years ago. It is clearly useless ta over-
load the boats, or ta double the teams, or
ta increase tIse nunber of boats. Attenpts
ta get out of the present canals of the
State of New York more vork than they
can do, must of course be futile. Railroads
on the otier band have been continually
and greatly improved. The railroads
have steel rails, additional tracks, better
rolling stocks, more ample depots, in-
creased facilities for handling buîlky
freiglsts. Riailroad men have learned
that carwvheels earn money only whîsen in
motion, and lose it when still. In other
words, the lonsg distance freiglt, althougih
at the lowest rates, combining the maxi.
mumn of motion withs the minimums of
standing still and of handlinsg cost, is in
general more profitable than the short-
distance freiglst, although tIe' latter pays
a higher rate per mile. This fact explains
why increase of carrying caacity increase
li tonnage of bulky.freights, and decrease
of cost and rates of carrying, have been
going togetÎher. On the other hand,-
the canals, having reduced their tolls
without making improvements, have been
and are losing.

Quite a different exhibit is shown by
the water roads of Canada. With the thir-
teen feet of water on the mitre sills of the
locks, the canais of this country have
nothing ta fear fron railroad competi-
tion and the large propellers using the
Welland canal; and the barges of tventy
thousansd bushsels capacity loaded at King-
ston for this port guarantee to the water
roads of the country a traffic the railroads
cannot affect. The following table ex-
hibits a division of tIe grain.caryin)g
traflic between the canals and the rail-
roads quite different from the figures for
the State of New York.

Receipts of grains at Montreal since the
opening of navigation ta the 16th of July,1879.

By Rail. By Canals.
Whseat, Bushsels........354,750 2,300,356
Coin c ........ 29,311 1,981,658
Peas et.......,. 33,836 518,066
Oats ........ 7,058 43,902
Barley ... 2,957 14,138

427,912 4,858,120
a total Of 5,286,032 bushels, of %vhicis 91.90
per cent. lias been brought ta the sea
board by canais, while in the State of New
York only 24.96 per cent. vas so forwarded.
The water roads are still our principal
thorouglsfares for the products of the
Great West, and ta the liberal expendi-
tures of the Government for their main-
tenance and improvement Canada owes
rhe-contiinance of lier export trade.

At the general meeting of the Grand
Trunk lailway, held, on the 7th instant, in
London, Sir Henry W. Tyler, chairman,
made knovn the intentions of the Board
of Directors as ta the disposaof the funsds
derived fron the sale of the Riivière diu
Loup section of the line ta the Canadian
Governnment: the Company broposed ta
secure for their road independent Western
connections. To this end tie purciase of
the Flint and Port Huron sections, about
forty-seven miles long, was recommended.
By means of that line the Coinpany wouild
make valuable connections hs Michigan,
and might speedily extend tlseir lines*to
Chicago. Another scheme is ta secure
the line from Toledo ta Detroit, with the
hope of connecting vith other lines not
under the control of Mir. Vanderbilt. the
statement of the chairinan closed witi the
confession that the anount to bereceived
frons the Canadian Government will not
enable the Company ta complete the line
fron Port Huron ta Chicago, and that
money must be obtained ta carry on suc
cessfully the scheme of the directors.

The Canadian canals, after the comple-
tion of the enlargement will have three
times their present capacity, and vessais
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carrying sikty thousand bushels will load
at Chicago for Kingston or Montreal'
direct, at about one thirri the present
cost. Let the enlargement be com pleted
and St.Lawrence navigation will success-
fully compete for freight to the sea-board
despite all .pooling arrangements by rail-
road magnates.

- An error in transcription in our reference
to the affairs of the Grand River Mutual Fire
Insurance Co. last week was not discovered
until a portion of the edition had been struck
off. The error was glaring and confusing to
an extent to render the figures given quite
valueless, and we find it necessary for the gui-
dance of those who may have received un-
corrected copies to submit the Entire Exhibit
anew.

ASETs, DEC., 1878.
Cash at head office, in bank, or agents

and not for him to bring bis Title Deeds and
Bank deposit receipts to their office for inspec-
tion, in 'order to have simple justice done to
hin. Yon imentioned your intention in a former
issue to favor us wvith an article on Mercantile
Agencies " as they ougltto be" ; such an article
would be of considerable interest to the major-
ity of your subscribers, and I hope to sec it ere
long. I remain your obedient servant,
Cooksville, Ont., July 28, 1879. MERCATOR,

a £ aBü $mmeia1É.

'hands. ................. ......... $400
Amount of assessments on prem. notes

unpaid but reco verable. ........ ...... 193
Value.to Go. of ail amouints stîli payable

on prem. notes, less overdue assessments 2,836

Total actual assets................. ...... $3,229
LIABILITIEs, DEC., 1878.

Amount of all clains againts the Co., in-
cluding promissory notes given in pay-
m ent of loans................................. SS08

Total actual liabilities.............. $808
INCOME, DEC., 1878.

Amount of cash received on prem. notes
during year....................... ............ $ 1, 347

Income received from ail other sources
during year.................................... . 66

Total income.............. ......... $1,713
EXPENDITURE, DEC., 1878.

Losses paid cluring the year accruing
prior t previous statement...... .... 375

Losses paid during the year accruing
subsequent to previous statement...... 205

Taxes................................. 12
Interest paid during year..................... 8
Salaries, directors' tfees, investigation of

losses, comnmissions, &c..e.................. 697
Amount of bad assessments written of,.. 322

Total expenditure .................. $1,619

MERCANTILE AGENCIES.
T'o the 1ditor JOURNAL OF ComEutnCS.

Dran Sm,-Your article in last week's issue
beaded "Warning to Mercantile Agencies" is
not uncalled for, and the case quoted is only'
one of many. A gentlenan of ny acquain-
tance, who started business nearly two years
ago under the most favorable auspices, having
served a term of apprenticeship for some years
before embarking in it, and holding an un-
blemished character, has never been given any

rating," although possessed of a capital of
$15,000, and in lis case the Agencies cannot
plead utter ignorance of bis position; they
have frequently solicited a subscription frou
him, and would bave bad little or no difficulty
in verifying bis statements bad they taken the
trouble to do so. I eould mention more cases
of equal injustice, but would only trespass on
your space. It appears to me, however, that the
reniedy you suggest is quite inadequate.- In
many, cases the party bas no means of ascer-
taining whether justice is done him or not,
unless lie can induce some friend to break faith
with the Agencies in divulging their reports,
and be can only feel that some nialign influence
is at work against him, manifesteci by a want
of confidence where he might consider himself
justly entitled to it. That the Agencies bave
great difficulty in ascertaining the truc position
of some business men: no one will deny, but it
is obviously their duty to ask for evidence in
support of a man's statemenf if they require it
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GENERAL MARKETS.
TgtusDAY, July a, 1879.

Actual business tbr9gh the week has been
dull. The unsettled condition of the grain
market in Liverpool and Chicago, noticed
more at length in our flour and grain report,
renders our dealers timid, and t estricts business
to that zaused hy the constant but light de-
mand for consutition. The causes which have
brought about ilie present lower and drooping
prices for wheat are in part permanent, and
ii part temporary, i character. The better
weatler and improved crop prospects abroad
must be accepted as a corrective of the rather
wild talk about high prices that was becoming
general, but, on the other hand, the present
condition of speculation in Chicago ls not
enduring, and to the extent tlat such a thetor
bas served to depress prices, reaction, in the
absence of new elements, should be looked for.
Under any circunistances the European crop
will be a poor one, and the wo-rld's supply will
be inadequate to meet the ordinary dematnd.
If stch disparity lias not already been counter-
balanced by adjustment of prices, an ultimate
advanc- would seem inevitable. Some special
interest bas been given Io the hop marke by
the continuance of causes adve-ted to last
week and further touched upon under the
appropriate heading in tliese coltîmns. Money
continues easy at rates beretofore given, 5 per
tent. on call, 6 per cent. on lime, and.7 pe.t cent.
discount on good commercial paper. On the
stock market, the panicky decline in the shares
of the Consolidated Bank bas been a feature of
absorbing interest. The announcement of the
several lallures occasioned by this bank's tnew
departure, involving, as they do. enormous
sums of money, have been received by the busi-
ness communityavitb a remarkable degrce of
a p a tiy. While many are really surprised at
the magnitude of the liabi ities of the insol-
vents to the Consolidated Bankç, the true con-
dition 0f affairs lias been so well divined that
the generat comment upon each new disclosire
might be epitomized in the woids "1 thought
as muc.h" A very notable circumstance lu
connection with these failures and the pauic in
Consolidated Bank shares is, that causes wbich
would ordinarily be prolitie of concern and
aisaster on the Stock Exchmange have beca
almost, if not absolutely, wiilout disturbing
effect. The general list lias fairly maintained
the advance reported a week ago, and, although
here and there, ait tlimes, there bnus been a frac-
tional giving way, at no time las the recession
been witiout the character of a natural rc-
action fromt the advance. These things are
significant, and it is impossible to avoid the
conclusion, t1at, notwithstanding the repeated
exposes of insolvency, now, making the com-
mercial community at large, is, at least, on a
safe and solid basis. Thu failures, truly, dis-
cover a deplorable condition of afFairs, but il
is a condition not bora of to-day, but of montlis
and even years back, and, therefore, rightfully
bas little or nothing to do with the'business of
to-day. The following are the sales or bank
sbares reported tbrough the weelk 238 hlon-

treal at 1371ito 17 ia 13'fl 235 Merchants at
75 to 76& to 76 ; 53~9 Commerce at 107 to 108 ta
1074; 10 Ontario, at 634; 6Toronto at 110&;
60 Exchange at 34 to 33 to 34 75 Jacques
Cartier at 62; and 449 Consolidated at 25 to
15. The follo wing sales of miscellaneous
stocks are also reported: 105 Richelieu Navi-
gation at 44 to 44J to 44; IFO City Gns atI 116
to 116 ta 117 t 1 16 : 50 City Passenger at 83;
and 511 Montreal Telegraph at 913 to 88 to 90
to 89k. To-day's sales on the Stock Exchnge
were as follows: 347 Consolidated Bank at:144
to l5' ; 10 Merchants Bank at 76j; 8 Bank of
Montreal at 137 to 1371; 95 Richelieu Naviga-
tion at 45 to 44l ; 25 City lPassenger Railway
at 83; and 12 Montreal Telegrapb at 90. The
exceptionally large sales of Consolidated Bank
stock diring the past few days are traced in
great part ta a prominent city bank, and
various conjectures as'to the occasion of the
canloading àcre ofelred Some attach signifi-
cance to the fnet that a leadng financier is an
official of boti iistitutions ; others claini that
the shares are marketed on acc&tnt of exhaust-
ed margins, and others, again, that the bank
bas leretofore held the shares in trust, but
now , fearing liability, transfers tlem out of lis
naine. AIl of these reasons are plansible, and,
as they are in nowise inconsistent one with
anoth er. perhaps ail of then have, to some ex-
tent, infltenced the institution in reference to
the course pursued. En revanche, the Consoli-
dated Bank closed this evening.

AsiEs.-Receipts of Pots have been mod-
erate, and with "a good export demand have
improved Ihe sales of the week, rangint from
$1.521 to $3 60'for Firstq, and, in one or tvo
instances. $3.62k. Liverpool advices continue
utnfavorable. S~econds, $2.10 ; Thirds, notine.
Pearls have advauced to $6.25 to $6.35 for
Firsts. Receipts are groving larger utider the
influence of high prices. Receilpts since Ist
Jatnuary, 6,057 bris. Pots and 669 bris.
Pearls. Deliveries, 5,018 bris. Pots and 798
brls. Pearls. Stock ii store at 6 o'clock on
Wednesday eveniiig 2,162 brls. Pots and 109
brIs. Pearls.

Boots .ANn SttoEs -Goods are beginning ta0
move ou faîl orders. The nmotmt of orders
placed up to present date are about the saime
as last year. There is a little disappointtnent,
on the paritif dealers as to the requiremexits of
the counsttry trade, retailers aot being disposed.
to place tlieir Fall orders as freely.as was ex.
pected, considerirng the gîeat falling off ir the
ptotluction of Bots and Shoes during the past
year. .Thore is no doubt, however, that aIl the
goods whichl ca be made lby factories now run-
ning -will be ri qnired before the close of the
Fall season.

Dauas AND CHEMICALs-In tiis line business
bas been exceedingly qtiet since our last repot,
and thiere is no iiiediate signs of inprove-
ment. Reports by last tmail froim Englan
show continm.ed duilllness there, illso witn a
general tetndency in buyer's favor ; but, notwith-
standing low prices and exceitionally low
tre'glits, or lers are very light.

Dity GooDS.-Üroers for faIt goads are be
coming "gradually sinaller and beautifully
less," and the trade is raltier disposed to
grumble at the condition of business. Not only
are very fev goods selling, but the dislressinig
system of cutting under is reported coming into
vogue again. It wvas thoight that the evils

.ding doing basiness at iiadeImate rates of
profit hhd beeni latterly pretty well exposed,
especially to the dry goods traie, but il wo:Id
se-i that t lie lesson has, in part at least, to be
learied over again. Remittances are n1so very
slow, slower thai at any time for months past,
and, altogetier. the existing state of aflirîis is
regarded as discouraging. Not so, however,
witlh the outlook. i good business is still, in
many quarters, confidently anticipated later on,
such expecianons being well founded upon
a far crop to be marketed at fair prices.

FLoua AND GaAix.-A marked change bas
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taken place in the general character of the grain
market. The firninuess, and even buoyancy, sa
long noticed in Liverpool lihas at last given way,
and now lower prices and a downward tendency
Lie reported. The weasther upou the Continent

hIas bcome settled, warin nid Iry, and in every
wa*suy favorable foi tIe criops. The gloomv fore-
bodings 1is ta the alirvest are iow less'ide-
spread and, while ilt is certain tiat.there vill be
a short supliy. anid therefore a more. or less con-
siderable i uropean delanda, the calcu lations as
ta the extent of the delicit have iundergone a
good <Ical of revision. h''ie C bicago market has
Iaso lost ihe uipwiard reactioi noticed last week,
aind is now flat and heavy, partl y in sympathy
witih iropean ailvices and partly throigi tle
staggering elfects ,of tIe heavy uniloalinîg nuow
concedted ta have been elfected by the great
speculat ive clique represteil b J'Ailmes Keene.
Prices in our own Iiat lUave folloved at a
greant distance the changes as rejported frai
L ivepIool and Chicago, but buyer and seller
piersist in holding wiîlely differeit views, and
imake satcl IL gal iir quotaîtions tl:at litle ao ao
business is done. Caiada Slpring No. 2, quoted
at$1.08 toSL10, a week ago, lias been nuîoiinally
libove and below that range since, and is now
$1.00 ta $1.08, the apparent fluctiations giving
rise ta Iia transasctions so fatr as we have been
able to learn. W e should muenutioun iii this con-
necion that spring whieat is reported infested
with tIse red grub,in soime sections Withi riasultant
dauiange of io little exteit, nl thiat excessivs
rain lias occaisioied comphiints her nend the.e
ot iliidew nudt ruîst. canilda Red Vinter No. L
hLas bee gr n usotesd through the week f rot $1.14
ta 51.1 down to present price, $1.10 ta $1.11.
Course grains hlave reiained steady, and a bair
business is repurted imu oats at 33c. to 34c. on
cars, the course o ie maklerîct ratier favoring tise
higher figîîre. Pencs have been done at 80c., and
the quotations geierally made is 78c. ta 80c.
COri in bond lS about 15c. quotations taking
the range froim 44c. ta 45ýc. A very fitir busi -
nuess has been done i flour sat varyiig, but, on
thre whole tium prices ie niote ailes ut' Spriuîg
Extra at diffeirent prices fron $4.85 ta $4.95, tIse
last repLioi'ed transactions being at $4.90; Su-

erior Extra, frec saies at$5.25 . Extria at $5.10 ;
4.)tronIg BaIlker's, $5.15 to $5 25; Nledium
iBker's. $5.00 to $5.10 Choice Supiertine at
$4.75; Fancy sat $5.011; Gity hiags it $2.50 to
$2.55, sui Oitario ags st $2.37. Ttsce p'ices
stire su coniffule guide ta rnsg qsiolttioiss, fori a
fuIll list of whiehl sue P-rices Gurrent. Oat-
men finds a ready market in large lots at $4.75,
and suiall-r trausactions are made above that
figure, the g1notations beilg $4.75 ta $5.00.
Cornimeal is about $2.50.

Fsuars.-.A ifurther sadvanusce is rates lias
aikken place, anid the market msuust hbe, quoted

firi. Shippei-s fini tlielinselves obliged to
iecede ta ausking rates, the Tsuply of freighît
rooi being su limuited hiat concessions are
iardly thouglht uf. Engîigements lor heavy
grain to Liverpool, London ri u Glasgow are
massde at 5s. to Ils. Cid. Ilutter and cheese are
still atsen art 308. t0 35s.. owiisg to the de-
sisuble clianscter ao' asclu freiglit, and tise
absence of any special des n foi r rom. Tlere
is buit little stu-amer tonnage offei'iiug for char-
te', owniers seemuinug disiosed tu hold Off for
still bietter rates. Most Steamers arriving ait
this port are alreaudy fixed oi the other side,

VU note Oie first-class stcamîer chartered at 5s.
tor grain ta United Kingdomi and nuuother at 5s.
3d. Lumber vessels tu Uiited inugdoiii cari
be hatd at 60s., and to tIse River Plate at $14 ta
$17, according ta size. There is a fair .eLiqiiry,
far cîttle îeight, id tle toudeicY of' rates la
lîîuWltnsl. Ive iuote siiîssuenîta sut £3 ls. alid'
ais hgh ais .4. Slhaep ar'e tacen at s. GLd. ta
7s.

Fiturrs.-The berry seanson is pretty well over,
and the Iast oranges to arrive this seaso& have
been disposed of. The fruit market huas, in conse-
quence, beeni very quiet, and would have been
lifeless were it not fer the rather free arrivai of
new apples and pears. Pears fromt the States
tire quîoted ut $6 per barrel and apples at $3

to $3.50 ; Canadian apples per barre, $3.50 to
$4. The Sardinian is just in vith a supply
of leinons, which will be put on the market a t
prices varying from $5 to $7 per case, accord-
ing to variety.

GitocrEnis.-Ma gnificent weather we are now
being favored %viil and most advantageous to
general i nterests. Prospects favorable, with
fai r amiounr. of business ding Bugan renain
steady, with active demnand lioth for Muscova-
does and Refined. Barbados, 6.c ta Gc . for
e LuaI ta a moderate cargo 6.Wc has been re-
fuîîsed ; Porto Rico, ie for fow to 7lc for
choice ; Yellow Refined, 7ac to 8c; Granulated
80e to 9ýc; Refinery, price in quantity is 8c
tiis terni. Teos.-There is a regular trade
doing ait full jrices for desirable Teas, in-
cliding Young Hysons. lasss-Business
light an about previous basis. SyIrups nominal.
fIice, $4.05 to $4.35. Co//ees-For bigh class
JaVa Market is fron 27e ta 30e ; Mocha, 31c ta
35e; Jamaica, 184c to 20C. Chenicals-
li-carb Soda dulL S2.85 ta $3.00); Sal Soda,
95e ta $1.10. Slpices-In Nuitinegs and Cloves
froin auroatd comtes jutiniations of full prices;
Pepper is slenly. also Pimento and Ginger.
F'rui-Reports frai fruit coutries are at hand.
Frencli crops show uînfavorably, but fromii Spain
ind G reecet tlie reports are, an the whole, good.
Noiniially the niarkeg liere is as before,but basi-
ness, is usuial kit this senson, is light. Almonds
liikcely wiill remain high. Figs and Sultanua
Raisins, will probably be fair as ta returns and
inoderate in prices for new crop. Salt-Coarse
is not at the motent in active demand, but
ls lield) at 474c ta 53e for 1o's. Faictory
tilled 95e ta $1.15.

nlAiiowAitu. - The stir occasioied by the
error in' reckoning duty, noticed last week, bas
eitirely died away, and the trade is withont

| animation. The ordinary run of scattering
orders for sorting-up purposes or to supply
accidental requirements, . and that continues
through the year iidependently of s'easons, is
quite as good this year as customarily and is
lcepted as satisfactory by the triade generally.
ve note in some quarters a confident expecta-
tion of improved business in the fail, based on
tihe probability of a good crop, ta be disposed
of at good prices.

llIus.-The quotations for Green Buteher%
are timchanged, and the denaind bas becomne
very slow. Laiibskiis bave advanced, and can
nîow be safely quoted at 50c. The business
doimg is on all hants reported very light and
the mnarket withouteatures of special:interest.

llors.-The active inquiry and surface excite-
ment noted last veek ias somewhat abated, or,
more accurately, lias taken!anotier phase. The
desire ta buîy oi speculative account nay be
just as eager,n but it is certainly better concealed
than a week ago. New operators in the hop-
uarket [lave leariied a leasan that older dealers
wotild have' langui. iieil flor the askCing, iamucly,
that the ivay not to buîy hoipa is tu bid for thei.
lop growers have constantly in mind the wide
fluctuations ta whicli this produce has ever beein
subject, and, upon tbe first inkling of a demand
fromt1 any source, regardless of the occasion for
it, tlhcy at once adopt a schedule of' impossible
prices. Ve have been permitted to see private
mail advices fron the Eastern Townships stating
that a fair siipply of yearlings couild ii ail pro-
bability be picked up qiietly iii that region at 6c.
ta 8(-., but îîune coui'd b1e bougtit at att if' tas:y
or Mien biddiug were resorted a. On the oter
iand thre were partis here in town wbo would
gladly rive perhaps 2c. more ltan the prices
1nmed far the hkaps in question. Lasit gear's crp,
howeve- is not whait is wanted. 'Ihe specil
depnaud is f'or hous of prime quality, and the crop
of' "78 wil' a long way off fron than. I. is picked
up or only iueidentally to a speculntive de-
msanîd for the neiiw crop expected, to .et in befa e
hasrvestinig is completed. .Already there is sain>
iiqiiy for contracts,aîndsome traiaKctions hare
taken place at figures not authoritatively given
out, but understood ta be at about 10c..Growers,
however, are loth to sell on contract, and efforts

ta purchase in this way hardlv meet with suffi-
cien encouragernent to justify tlieir.coonumnu-
rince. The notion, for, ne reason and another,
scems to be pr.'tîy veil scatteired -abo'ad that
thîe conng crop should bring 15e., and w edoubt
if anv active trading could now be donc in con-
tracts below uhsat figure. Hlarvesning, however
does not beg'n either here or in England until
about the close of this nionth, and there is yet
time fur a favorable change of weather and,
consequently, a hner yield than is Iow anticipa-
ted. A leading dealer, with a twinklt of humor
in his eye, adiitted to us that hse thought the
widest possible publicity with regard to dealings,
prices, and so on:îis desirable for Al interests
in alt trades except the bop trade. We nieed
har dly say that we fully concurred wuth him-
excepting bis exception.

Livs S-roci.-The arrivals of live stock last
week were 52 toads of cattie, 64 double-deck car
loads of sheet), 770 hogs, and 58 horses. At tie
St. Gabriel Market last Monday the demand for
medium cattle was anything but good, 5 loads
were transferred ta the Viger market. The fol-
lowing sales were msade: 47 head of cattle at
$50 eacb; 10 do. at $46.50 each; 17 du. at $40
each ; 6 do. for $200; 6 do. for $180; 2 do. for
$100, and 6 do. for $240. The above-mentioned
cattle, aniauiiting ta 94 iead, were for shipment
ai Wediiesday last per SS. ' Prince Edward."
A few minor sales -were made. The business in
hogs was not brisk.

Rorses.-The number ofhorses shipped ta the
United States, througli the United States' Con-
sulate-Gnenral's office, for the year ending June
30, w'as 6,632, against 5,145 for the preceding
year increase, 1,487; total value, $491,235.90,
igaimst $395,211.48; increase, $96,024.42. Fine

serviceable horses are scarce. It is understood
that many good animals will arrive here from
Ontario as soon as the crops are in. Shipments
for the week: July 22, 5 horses, $242 ; July 23,
17 do., $1,16t; 19 do. $1,344; 11 do. $753; 7 do.
$457.50; 7 do. $550 9 do. $679.50 ; 20 do. $1,828;
July 25, 4 do. $260.. Two smai horsest were
sold at the local market for $40 each.

LETEna.- Business throughout the past
week has beer rather qiet, sales being confined
ta small lots. Holders arc looking forward to
a more active trade. Bides continue in good
demand.

Lu)nuunsa.-This marlet lias been so long in-
animate that it is a relief and a pleasure ta
note sliipmrents from Hochelaga for the River
Plate of about 900,000 feet white board pine,
of which the schooner Peter Urerar takes
530,000 feet and the Deodata 370,000 feet.
Freight rates for these cargoes are not definite-
ly given, but are understood to be about $15,
ve iote further the charter of the Ringood,

320 tons, for a cargo of white pine, also for
the River Plate, at $17 ta sail from Quebec.

Om.s.-Bave been duIl during the past week.
Sane lots out of the large importations have,
howeverk been placed at 42-c for 20 to 25 bbl
lots for S. R. Seal oil. The current figure in 1
or 2 bri lots is 47 c. In other oils there is very
little doing. Naval Stores.-Turpentine is a
little stiffer inl New York, without, however, afr
fecting prices here, which are 41C to 42jc in
brIs. 'lurs and Rosins are duli. Paints are in
fair denand.

PRovIsoN -- Butter.- The market ts de-
moralized, and very little business passing
excepting for choice lots of Creamery, which
is mostly in the hnds of one dealer, and con-
sequently the demand is mainly speculative.
Onoice Townships are freely offered at llic but
shippers do not seem disposed to take 1oId
even at this figure, and do not offer more than
11, for selections. If there are any sales àbove
i 1c, they are af a retail character. We note
sales of sevprai lois of Choice Morrisburg ai
Ic to lMc for selected. The outlook ait pre-
sent does non look'bright and, until we get a
better shipping demand, we ned not lóðofor
inuch, if any,improvement.
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Chteese.-iriti lower cable adtices the mar-
ket is Nery rnuch depressed, anti buyers seemu
less auxiouis to operaite. 'l'ie Newv York market
continues to decline, and chtoice lots arc being
freely offred there at 54c to 5c.; ihis lias hiso

hatte e ifedt of a till ihur depressing intter.,
tuid at lte clos if the week it would bc ditlicult
to give accurato quotationts. Wve note sales of

0oo boxes, said to bu ait exceptitottlly fine lot
at 5.1c., alsO, seeral. lots of flle July ait e io
l.e., und the latter price miay now b consider-
er die v'ery extreine, and fluite a quantity could
be obtaluedi at ltse itiontey. We iote in titi
etening ottefporiry the fullotiting cotineîts
on tie inarket :-" There is little or no busintss
doine and tIie consequence is, delers eiltertaii
very different vie ws. Soute, in spite Of the faet
of a constiatly ideclining market in England,
qtuote atte pries, and te views of country hold-
crs are enilicedà, whilst sonic continue to buy
at lowerl prices. Producers are beginning to
dis trtîst dealers, undi a good deal of coplaintt
is beiug hietrd. We quote as aL fair range 4.ic
to 5 t.W iith occasional except ionti sales above
tlie latter figui'e. A lige lot ioili not, how-
ever, be sold for export above quotations. Busi-
iess wili not imptrove unittil lower prices lire auc-
eepteß." We see no reatson whiy produceilrs
shtotild distrust tdealers, as it is not dillicult to
IjoitJ the nitrlî6t or sales whidii lake place
froi timetnt to ifii hierti. We thinîk the real
eause of the Irouble is the fatit that sore dial-
ers will pay more moni-y in t le iierir than
bt the spot and tIbis will tmdoubtcdly tnisleiad
Falttoryinten iIo scnd titeir producd@MFe for
gaie. Ye leur of several reported contracts of
season's imake made lit the itterior this wîeck at
4ic fer bliy, 5ýc for June adfi duly, and 7Ac for
Auigust, Sepitber and October mth1.les; also
several factories at Go for July udti 7c ftr batl-
nce ofseason. This will uidoubtedly have a
tendency to excite soie iolde s, but the muore
prudent snes will keep stocks noving at cor-
rectrates, which will enable ilim to obtain
butter firgures for their 'aill itakes. This sys-
tem of cotracting Cheess before iiey tire made
catinot bu too strongly condensîsed, and ias at
injurious effect tpon the trade generally, foi, if
the Market declines, somie dealers are so unprin-
ciîiled as t shirk titeir responsbiilitics-as wa"tis
the case in Brockville and sote alter sec-
tions last season. There is also a temsptla-
lion placed in the way of the producer, wien he
sOs at a ligh figure and the'inatrket recedes, 10
borrow inilc front his neigibors, tils giving
tlie would-be contractor ltoo much of a good
tiling," while, oi the otuer hand, not uînfrequent-
ly doues it happen whens fatuories are contract-
ed at so low a figmre that the quantity of' the
season's make is snaller titan expectedi, for re-
sous best known to the producer. If contract-
ting is t be contittued we would suggest that
al suflicient deposit be made by irresponsible
parties-otherwvise ve shall have a repetition of
last season's disgraceful practices-but our
advice to Factorymîen would be t dispose of
the make as cured, and not rin the risks in con-
nsctioitwith contracting, which is nothing more
or less tian a species of gamtsbliig. Latest cable
advices report a fair enquiry at 31s to 32s for
Finest, -with a good Many sales at less money.
Little Falls, July 28-For the shipiing grades
of Cheese 54c. ta 5ý c. was paid for extreimes.
There were ~old 9,000 boxes of dairy ; 586 box-
es changed hands at 44c to 5Ic. At Ulicti, N.Y.,
July 28-10,500 boxes of Oieese were sold,
rangiog frot 5c to 5ge, average nrice òI, leud-
intg pe 5ac; 4,500 boxes consigned. At the
InPr/oli m~rket this w'eek-Owintg to the busy
tînes for harvesting, very few factoryien pire-
tent. Eleven factories registered 2,745 boxes.
Factorymen wanting 51c to Ce, and on account
of the drop in the cableof6d anud the dull market
n Little Falls and tica, no transactions re-

Uorted.. "Oable at 5 p.m. to-day, 32s 6d. 'l'lie
lew York Btullctinî of .July 30th iakes the fol-
lowing remarks regarding the New York mur-
ket: Receipts to-day, 29,172 nktgs. The gen-'
cral market shows a very lfat sort of tlone.
There bas beut some inbrease of niegotitions
to-day and more business done, but the iove-
mient does not appear to be oinsidered propiot-
tione c o thse suppiy. Oit tlie ery 'top for

chioice< quality 43c may bu nameti. Good to fine
eleese ranges about 5c to 5Sc, and beyond titis
rates tire tu ai great extent nominal.

Woos.--The samie character and tendency of
mîtarket obtains this week tas last. New- fieece
reaches dealers' hands in somnewhat fuil supply
and buyers are slow and timid. Prices are ut,-
changed, but the bias of the market seemss ta
lte towards lower figures. H1,Alders of foreignî
wool are pleasei with ant active and strong
market reported froum London and wtith the
genieral claracter of advices front the Cape.
Tie outlook is considered favorable t0 tilt
'thanîîcenent of vaiues, thougi, as yet, lite

oftdy effect producdis tliat ofr added conftidence
litdil tt htiardening of qtotations ieretofre
gi'en. We still tuote Greasy Cate 1i3c ta
17e for cash, and 17c to 17e oti lime.

TORONTO MARKETS.

TonoNTo, Jtly 31.
Market shows no imsprovement. Flour noi-

inul, with Stperior Extra worth $5 and Extra
worth $4.80. Wheit inactive; No. 2 Spring
oiTering at S1.04, with no buyers. Other grades
sttrety nominal. Oats steady ut 3Sc. to .1c.

for ea.stern. Barley nominal, utilcitiged]. Peits
lirmer and in demantd, wtith sales of sote smîtall
lots of No. 2 inspectei lit 65C. WVool inactive
lit former prices. Eggs unchaniged ut Oc for
roîutd lots and 10e for candIed.

AMERICAN MARKETS.
Chicago, Jtuly 31, 1.05 p.m.-Wh'eat, Aug.,

88; Sept., S84 ; Corn, Augt., 34Ic; Seti, 315.
Oaîs, Aug, 23ýc.; Sept., 23ie.; Pork, Aulgt.

$807; et., SS.17.ý; Lard, Augt., ý,5.51
Sselt., %5.65.

iilwaukeeu, 1.05 p.m.- Wheat, Aug., 89c
Sept., s9ic.

New York, 2.10 p.mi.-Whteat, quiet aut firmi,
Chicago, S1.04 to $1.05; Milwukee, SI 04 to
S .05 ; No. 2; Red, 3i.111 ; Cornt, quiet, 'No. 2,
441c. to 45; Pork, Aug., 38.50; Sept., S,.70;
Oct. S8.75. Lard, Augt., I5.90; Sept, $5.95;
Oct. 30.00.

ENGLISH MARKETS.

Liverpool and London, Beerbobu's Report,
July 31 st.-Flottiig Cargoes Wheat at opening
(1 tttet butt steatdy. Floating Caîrgoes Corn strotng.
Cargoes oit passage and for shipmetnt, Whllett,
quiet bu t steady. Cargoes on passage and i for
shiptent, Corn, strong. No. of cargoues on
passage to U. K., WIheiat, 1,525,000 qrs. No. of
cargoues on passage to U. K., Cure. 630,000 qrs.
Weatier in Eniglaiid showery. Liverpool Wieat
spot, at opening firm for 2 to 1 Standard Cala.
L iterpool Cornt, spot, firn.

Liverpool Press Report, July 31, 5 p).n.-
Flotur, Os. Gd. to Ils. 3d. ; Red Wieat, 7s. 10d to
Bs. 1ld.; Red Winter Wleat, Os. 2d. to lts. d ;
White do, 8s. Gd. ta Os. 8d.; Club, Os. 6d. to
1us. Corn, 4s Md. Pea, Cs. Id. Pork, 48.. d.
Lart. 3s. 6d. Cleese, 32s. td. Consols, 97 15-
10 Erie, 29à ; L O. 92.

IlPORTS

Comparative ltatement of Iniports at the
Port ofMontreal per Grand Trunk Railiway,
Canal and River from Ist Jai. 10 3st Juy,
1878 and 1879

Asies.........bris ...... ..
Butter.........bris............
Barley.........bush............
Bacon ..... ,boxes..........
Corn........... bus ............
Clieese.........boxes. .... ...
Flour..........brs.........
Lard...........bris............
Outs......... bush;........
Oatmeal... bris...........
Peus......bush.,......
Pork..........bris............
Wheat, ... ,bush..........

1878.
6,5 ae

80.472
149,173

4,323
3,337,290

104,478
449,832

26,161
136,942
67,285

658,732
19,713

2,626,147

1879.
6,7i t

113,176
121.565

9,755
2,289,794

252,508
403,062

9,928
78,744
11,879

740,512
5,779

3,822,255

REUCIPTS FOU TnE WEEK.

Ashes.- 162 br). Pot, GO bris. Pearl
Buffer.- 2,83 Obrsb.
Biarley. - - biush.
Bacon.- 1291 boxes
Cort.- 272,924 bttsi.
Cheese.-24,t07 boxes.
Fl'uîr.- 17,897 bris.
Lard.- 102 bris.
Oits.- 168 hush.
Oulmiieal.- 24 bris.
Pets.--8,541 bnlit.
Pork.- 305 bris.
l'teat.-171,000 bush.

EXPORTS.

Comparativestatenentof Exports of leaditg
articles nt the Port of Montreil, froml the lat.
Jan. to :ilst July, 1878 and 1879 :

1878. 1879.
Ashes.........bris............. 4,884 4,587
Butter.........bris.......... 0.59 83,514
Barley.........bush........... 12G,504 28,965
Bacon.........boxes.......... 4,648 9,882
Corn...........buîsh.......... 2,775,922 1,972,406
Cleese........boxes........ 181,434 237,745
Cattle............................ 7.729 13,827
1lour. ...... brls............. 154.857 190,391
Horses........................... 428 163
Iogs....... ................... 217 1,309
Lard..........bris............. 10.436 5303
Lumber......fet..... ....... 1,13,288 6,230 0.9
Otmeal.......bris............ 73,04i5 12,497
Onts............bush........... 514,676 61,070
Peas............bush........... 872,298 998,162
Pork...........bris............ 5,109Ç 2,351-
Sheup............................ 7,312 33,471
Wiet.........hush........... 2,335,193 3,558,'03

FXPORTS FOR TiH WEEK.

Aehes.- 195 bris. Pot, 40 brIs. Pearl.
Butier.- t,739 bris.
Barley.- Gbush.
BaIcont.- 1*29 boxes.
Corn.- 129,327 bush.
Cheee.- 29,443 boxescaile.- 625.
Flour.- 12,019 bris.
Jlogs.- 230.
lorses.- 30.
Lard.- 200 brIs
Lumber.-448,080 fot.
(1!.- 3.190 hsit h.
Oanatl -- 6.3 bris
Peas.-G6,739 bush.
J'ork.-90) bris
Sheep).- 8,105.
I'heat.- 247,265 bush.

RAILWAY RETURNS.
GaAsn TUNK RAmtwAY.-Return of traffic

for week ending July 2
6ti, 1879, and the cor-

responding wNeek, 1878. - Passengers, Mails,
and Exp)resý Freight, $63.008 ; F1reighit and Live
Stock, $91,495 ; Total. $154,503. Correspond-
ing week, 1878, S147,8U4. Increase, 1870,
30,639.

NOUTIIRN OF CANADA AND jIATtlt'ON AND
Nottrnt W.:ERnN RAl.'wAys.-Trtlic receipts
for period ending 22ntd July. 1879.- Passe,-
gers, S5,796.62; Freicit, $13,344.47 ; Mails
ani Stindries, 5684.75 Total Receipts for
current pcriod 1879,$1i9,825.84. Corresponding
period 1878, S16,G55.18. Increase, 53,170.66.

Dominion Telegraph Co.
DIVIDEN» No. 16.

NOTICE I8 lERI EBT GIVEN thata DLI END
it the tate o

FIVE (5) PER CENT.
lier laniul si declared upon ,cte Pai du1p Caipitli or
titi' Cottpany 'or t haieltlft-eat r tnding t t hti .lune
1879. land willq be paae tn a fer MON DA th
4thl ofAUGUST next, at the General Oillit of tie
Coupany.

lBy7order oftlie Board
F. ItOPER, Sec'y.

Toronxto, July 24th, 1487t.
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HAND-IN-HAND
Mutual Fire Insurance Co.

(FOUNDED A.D1. 1873.)

SHAREHOLDERS

Of $5,000P.0 Each
IN TIIE CAPIAL STOCK.

AUSTIN X.. PresdPet Doniiion lelnk.
CAInIsJEL L A. I., Preident ltritish Cata-

diaI Lan and Ilivestm'eut Comnteî Il.
COFFIE L. (alesrs. L.' Cufi Co.), rro.

ditce Mrchant, Toronto.
DIXLON B. 1OMUElt, Cotisul-General for the

ELLIOT ivr., Preildent Pcople's Loan nud
Deposit Comnpany.

FISEI0IE D., eneral Manager Ontario Banlk.
EZ4>WYSKI COL. C. s., A.D.C. to lier

Majety.
XIO' L % ND SiIt W. r., Presidient London

Aad Cantadiin Loatin w d Agenîcy Company. etc
IACHIf.iLCNON ION. D. L., sonator,

Chesrut ; ark.
MIACLENNAN .A1E1 , Q.C. (3fesars.

MNownit. 31ac Lennantît & Itows ey i.
Di clIA STICR IMON. W. , Presideit Bniilc of

Cominerce.
SMITII, PROFESSOR GOLIWIN, The

irante.SIITII L. W., D.C.L., Presidoit Building
and LoainAsout.

SCUT>T JAMJES, Siercha:nt. rTrontto.
SMlITCClION. D). A ., Director 15ankS of Mon-

irrnt. Hudson's Ray ilouse.
5 Il. lII.AS. E'., Ittrchtant, London.

R 151KS .0 s;0E PTIDon ail diescriptionîs of i.
siruble prolttrt', on eitier tlie participating or ion.
pairticlytî o l0is.A LL TIIE PICOFITS liivided aaly
amonig tihre hoidors of poticles iosuedI oi tii partici-
potin bis, thuIs giving. with ab'o curity, in.
eiranice at cost-L 'enture 1.ecilitir Itoili t (oiiay.

PrarietVice- 1 resýident.
W. 11. IIOWLAND. Wl. >t. TiOMSON.

HIUGII S(oieTT. 31aiger ndit Secretary.

HEAD OF.FICES,

Queen City Fire Ins. Co.'s Buildihg,
Chmuch street, TORONTO.

IRATES FIXED with regrrd tothi. Lawis oArverage.
LOSSES EQUITAliLY adjusted iaid pronpily paid.

SCOTT & WALMSLEY,
GLEILAL AGEN'S.

" TWIN BROTIHERS YEAST
AND

GOLD " YEAST,
The best and chetipest in lie market. Estaib-

lisied 1860. Manufactured by
WA TE RE IL 0 YE A ST CO..

T. L. BUCKLEE, lana îer.

Gu .A NA )A.

A Dividend of FOUR PER GENT. tor tc
half'ear ending 30th June, 1879, lias been de-
clarued, and is NOW PAYABLE at the Head
Olice of the Company, 260 St. James Street

By Order of ithe Board,

][IDWARIf D RAWVLIN.G S,
MANAGER.

F. & G cUSNH ING,
IMPORTEIS OF

STAPLE AND FANCY

DRY G OODS
STOCK COMPLETE

iN EVrERY DEPARTMENtT.

F,&G. CUSl.HINqG
l8 St. Helen Street,

MONTREAL.

PHOSPHATE OF LIME!
NEWELL'S ATENT UNIVERSAL GRINDEIR

The public s prf.eited vith a newv mill wlaictis
dcsignîated as ibove. It cat bie adaptei to a greater
variety ol'>irposes thananimillhlieretoibreinîvented.

rhe fuliowliig tire aî few results, substantiatel by
xperiments, which illustrate its reinarkable utility

. Its Gener.1 pacity. This Grinler gives
perfeci't Satisfaction iii lie pulverization of Quartz,
Pl'l(StI'llATES, Ziu, Blotte, 1rimtitonie, Chtemiicauls,

yster-Shiells, :lorn, South' Carolina Ciay, Chalk,Cement, Cork, Cont and otier Cereahi, Collee,
Spices, Leaf Sugar, Mustard and Flax Sued. .Also
in tite Griiiiing of lauing shavings, for packing
purposes and liores eddiing, thc alverization of
itot, Dye Wcode, Tobacco, Itu ber, to'p, Old
Cloth, tu hic reduction of Wood to libresultablefor
ueo inu the manufacture f Papier.

IL. Its Special Adaptations. For grinding Pla
Seedithai orival. .rreatsaviigol'imeaiid labor
lecouretdby rrindrlinginsteadofmnashing tiisaurticle.
Muitard Seed is also*eilctively ground to powder.

II. Superior Quality of the Product. The
superior uality et' tli products of this miit l
obsered i tie grinding of Corn and other kinds nf
Urain. 'le process does not heat tihe Flour or
Meal, oven il gritding at the rate or 200 bushtel;
of Corn per hour. Ail anger offermentation ls thue
avoided Every kind of grain la perfectly pulverized
witlhout taking from itemill any particle ofgril.

IV. The Saving of Power and of Time. A
great saving of pover and of time in the accomplish.
ment of any one of the uses above nentionied are
aton thre points fin whîichi the mill muet inevitably
hold tl higiest place lu the esteem of ail who wit-
ntess ils capacity. Tie following loiw facts exploit
what le utowr said. Quartz I graond to remarkable
fineness at the rate or toi tons per day. So also lie
LIAIRDEST OF THE 1'10SPRIATES. Corn can be
grounid tior meal, using only one-teith of the power,
as rapidly as by ten run of stone; Ho that the tion-
clusin l clear, tiai the mill conts leis sad wlU
do more, titan auy other miii yet invented.

V. Available Everywhere. Ite usefuinoese t
Farmers, and keepera of large stables ie a fiet
noticed. It e so cteiap and so easily portable tratit
eau bie brouglit into general ueo in Villages an
ou large Farine. It can be run iwith oiie-iore
Wuwer, grInding twenty-live buseuirs of Corn for

orze-Fed per iour, aud with four-horse power il
will grind up to 200 Iuseiais per hour. The grinding
dicsa cao be easily and chealî replaced should they
baPeome ivorn. 'hie weigit ni these machines varies
frein 200 to S00 pontids. They are very compact,
requiring onîly a space three or four foot square, ex.
clusive of apparatus for boiting. »te fruines are
rtade either of wood or of iron. Tie prire of thiese
machiie ranges from $300 to $400, subject to a
25c. te b00. royalty for tle use of themr ; the tarifl
whereof beisr rogulated iby the opecill purpose to
which tie miti are applied.

A cordial invitation la extended toa Phosuhafe Cam.
panies sud owners of Phosphate lands, to ail Millert,
Quarz Lru;hers, Chenicat Manufacturer, Farnera,
and oltera who have any interest in sucir iprove-
meute, to cali and see the machineand the eamples o
tite materaisl ground at W. D. MoL AREN's, Union
Mille, 65 College street, Montreal. Montreal, June,18T8.

HAVE YOU TRIED IT?

Have you tried'Higgin's Eureka Salt i
It w bll cot but a trille te do do, and perhaps yOn nay

fini it thu best investment yon over made. A majority
of thefine butter muakern f the United States tire now
usintg it, and iakers of litne cheese are jut beginning to
fil ont that it pvaye t1h- bIggest hind of a protitl to use it.

The Aiimerican Dattyean of April 3, sayte-
MPOYEMEtNT .LY SALT MANtUFA(rUnRH.

"Whetier ieoile are famîîil.iar with and use Thomasm
iggini & Co.'s Etreka Sait or iet, they mius

t 
adimire

lite enterprîsing ani iprogressive spirit of tat firt. It
isoniiy aboulit threo yeirs ittre the manufneJture of tiis
improved SaiD ias beruti, atnd tho statieties of importa-
lo niow show tite following ronderfuil iierease:-

in 187............ .... 5,950 sackg.
In 1877................... 32.800 "
In 1878..................... 69,045 :

SWiei twe take lito considerationî tie projudice
naturally exletitg in favor of old establisied brando,
this; progress id simtply wonderful, and forces tie convic-
tion that there must be a basis of superior intrinsic

enrit ,obehind it."
During the satne ine lthe importations of Asiton's,

which previotisly had been considered the best brarnd
known. ieclined fron 90,170 eacks In 1870 to 0,412 in
1878; and ail this in the face of great exertioi and
lavish advertising on lite part of the talented aent for
tihe brand.

With tue great advantaire of its being tite oldest and
best known brand in tie market, if its quality hitd kept
pace with tihe timo, its importations sioutif have in-
creamed. If tie iiggin's braind hald had the advantage
of being knownt: to conunission . nerchants and deaIers
tn dairy products, it would have taken tise country by
stormct, butitiealers, being fatmiilar with the Ashtoni
brand. naturally favored il, natil ticetperior qualiiy of
teic Higgin brand becane knoin t them:. This liai
been largely accompliehed in the shorb space of thre
yeare, and, while there ar soine yet to b convinced. it
Is ouly a question of tiaime. Mon thilo have net experi-
mtented and stndicd the question, natirally do not0 like
to at once relinquishî long settled impressions, but afier
cartil livetigation and three yers' exporience, we
are prepared to state up otur reputation as merelante
and as mon, our belef that Jligint's Eureka sait is imade
by a mtore petiect process, cos at least onetiird bore to
manutfodure, AND te TUE IEST SALT KNOWN AT TIE
PRESENT TIME.

Ask your Saît deaier for lliggin's Eureka Soit, and do
not be put off twith arguimeits .that the lot e-t priccd
Salt le tic cheapest, nor that, beennse another brand
was once considered tie beast, that it always must cou-
tinue t o eo. TILY AND JUDGS Foi YOURSELVEs.

Respectfiiiy, etc.,
ABRAHAMtI HIODGSiON & SONS,

12 ST. rmrxEt STREET.
lImporters. for thue Domoîinion.

G. E. CAMPBELL,
lousne, Land and Iovnetnent Agent.

$50,000 TO LOAN.
Spocial attention given to winding , Estates ne.

gotiating Loana, Bouds, Mortgages, etc., etc. WOu8e
and Villa loto for ase. liouses, Stores and Oliloes
to lot.
.To CAxITA'LIST.-Splondid investmente now os

hand.
O nE t$7 ST. BULFICE STREET.-
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IMPORTATIONS

Into the United Statos in 1878.

According 0 llrînfort's vine anui IAlur Circillai,
Of Jan. 10, 1879.,

G. H. Mumm & Co rd.,.Yr Co...35,000

Pliper IcIt.leek,.............J. m 04-uorn 0rt ........ l
L. n mkrr ........... ...J I. g . Illiam s. ........ ma,iie

Pommry & Grn........Ch . ....... .

h 0k& .................. ... F.Schuht1!ter.......1,01
Ch- n .leIIk.. ............... . .i ..u. ....... ,..... 4,7Ro1n e ......i...............li L . I rk ................ .3,1.1
Delbek& Co.... ..........LaIttit... .- i,
D st.II1ra 13!& C.... Bi † ro........... 2S2
DeVenoge& C.............. L.Dev n .....•..•. .... 2,0
V e. Clicquot-PnonsrIl.n......ly. t. SclinitL , ........ ",715

Naoen ale............ jonchô FI» 4- C ,........... 1,12
Chapin & Gore's Itrani...Cha.i.. 5-l G... . 1,:I:;
GogGna & C............ ...
The. or :iererîuiC..........1. .......... 2,013

-ilrA Co...,** ........ ... ]. ly & NIcholI-........ - 1 '

y la'.................. lnger.. .... 

Ak na1. .r, ........... ty... ........... ,

var .. Britl. .........................---..... .......... 742

H1ENRY CIIAPMAN & 00., Montreal,
Sole Iyentsfor I)oiion il Camiua,

Font 01. Il. NluIbl & CO.

E. T. CRUEMP & CO.,

LEAF TOBACCO BROKERS,
GnaßNnîAW'sî WAiîEtuua,

RICHIMOND; Va., - - - U.S.

EgZ. Orders respectfully solicited.

A SITUATION
Vacant for a SHOtT-AN D CLEItK. Mutst write

a neat LONUU-HAND also.
A tir oass in both wrlitngs, gMî'ng references,

COM1111E lit CE,
P. O. Box 885,

DANIEL W. SCARVILLE,
GENERAL

Commission Agent,
ANTIGUA, WESI' INDIES.

Particular attentioni pidu to tlie piurclate and ship-
inClit of Sugaor uitain E0lansse, also to dt sale ofFlour, Meal, Corn, Liiumi er, Fishi, &c.

CoRtisoEONomE SontcirED.

UTCI-ITSON & BRYSON,
Geieral Iniurnneo AEnts and Fire

Losis Ad.iug(erut.
OFFICE (tenporarily, )160 ST. JAMES STREET

MONTR EA r.
Post Oltice lox, No. 770.

Jonli lUToinsoi. .- o - J. EttLlio IttYSoN.

IlR xan.--ion. .7.It. Thibandeatt, Anlrpw
Robe)irtaoni E 1 .; W 5 ni PJ Itrien E-g. .1 Ja. aîvisoin,

THE ACCIDENT

Insurance Co*y of Canada.

F 0.JR 'PER CENT.
uplon thie paid-upl rapital f'ur Llbe half year- end-

ing 3t1i .Illne, 187 1 , his been decltred, and is

ilow paubii'e lit thIe Iend Ollice of the Gom-
liîny, 0 . James Sitret, .Ulitreal.

lhy order of lie Boarl.

EDl W). RAWLINGS,
aiînaiger.

A, GIBERTON & CO.
8 DeBrcsoles Street,

MONTREAL

SOLE AGENTS IN CANADA FOR
livihre, Gardrat & CIe., Cognac. Brandies.
Vytnalid. Fockinik, Ainsterdam, Beste Schiedammer

(Gini and Cordials.
La Grand e Chrtreuse,lere, L. Garnier, Chartreuse

.Mecr&Cu., Epeirnay, Chamnpagne.
La l)tict ine, froin Ihe Abbey of F(campl.
.isaon & CO., Itordeiuix, Clareta.
Il. IL. I. thu Duko d'Aumale, Palerme, Zucoo.

Madieirat.
Oit(1n0 & PiOt, l'urvieyors to the Court of Russia,

Côte d'Or, Burgunîdy Wines.
E. tîus4uier & Co., Purveyors to the Court ofltaly,

Paris, Cordiale.
Clievilier.Atipert, Paris, Conserves Allmentaires.
Uaillard & Cavaillon, Provence, Oil1.
AMieux Freres, Nautes, Sardines In 01.
Tie 3raiyerl Model Chaooe Factory, Gruyere,

Swritzerlaiid, Chieese.
H. Tîiverney & Co., Vevey, Switzerland, Cigars and

Tobaccu.
The Frenci and Belgian Plate Glass Compantes.
Haidin & Gie., elgiiii Window Glass.
Tie Crystal Vorks of Baccarat, Paris.
-J; Pouyat, Limoges, Frencha Porcelains.
J. Vicillard & Co.. Bordeaux, French Crockery.
Dufour & Co., Anchor Brand, Bolting Clothe.
E-. Chouipe, Paris, French Leatiers.
French toot latorics, Paris, Ladies', Men's and

Children's Boot- and Shocs.
Cottince La Parfumerie Centrale and St. James,

Paris, Perfumeries.
C. Debrye, Paris, Bruttes and Cambs.
Larocho, Joubert, Lacroix & Cie., Angouleme,

Papiers Oftil kinds.
Jules Turquetil & Cie., Paris, Wall Papers.
Jeautet David, St. Claude, Jura, Smokers Goodsand

E. Lethueboeux, Paris, Fowling-ploces.
N. Vivario-3'loumdeur, Armourer to the King of the

Belgians, l.ieg... Sporting Arme.
Astter-Prodon, Thiers, Puy de Dome, Pranch

Cutlery.
Blot & Drouard, Parla, Frnucl Clocks and Bronzes.

IN STOOK-FINE GROCERIES AND
ARTICLES DE PARIS.

WHOLESALE ONLY.

Grttiiv A. flîmr.îar, A. GulmRToN
LUC01EN 11002,

SAMUEL COLTMAN,

TAILOR,CLOTHIER
MEN'S AND BOYS CLOTI-IING,

221 NOTRîE DAN E STRtEETf,
MONTREAL.

( fotr .- issigeas..Icc, uan; s. t . ire afllrl pal.. .

BotieiIeev,, tnnt.
George Dénmnark. W. B. Northrup, M.A.

BloWnIàlàtil ville Out.

Solicilor, Convevancer, Notary, Cobnîiisionlîer,
&c., Ollice, Silver Strcet, Bovmuanville.

Cayuigat, Oitt.

H ENDERSON, & SNIDER, larristers anl Aitor-
ne'ye-at-Law, Solicito)rs in, Cl:icery, Nutarirs

Public, CotovE aner6, &c., Cayugu, Unt.

Fcrde &lton, N.I.

FRSR WlORE & WWISLIW, Aloein,
Barritiersai Li 1, Notaries Publie Cov eancrl,&c., Fredericton, NB. Jiuo. JOë. Fraoer, ELward L.

Wetmore, E. Byrui Winslow.

J HRENiY PHIAIR, Harrit er and Attorny,
tilce, Qucen Street. lFreIiericteln. N Il.

GueIpl, Otnt.

t- ISCOF & \tto IAlaraîu.îîrt.ys,
B Solicitors lt, Cliuicery nuit tiailvecy. No arms,

&c. Masonic Itai Block. F Iscu.e; D. M.lun.

Lonidon, Omnt.

MA UMILLAN &~ TA 1l R
BARRISTERS, SOLICIT'ORS,

NOTARIES, &c.
LoTooi, Onrr,

D. 'Macmillan, M.P. J. Taylor.

Kingsttonî.

ItKPATRICK & ROGERS, Harristere, Soli-
citor8, Notaries, &c., ingston, Ont.

Ilaimilltonl, onit.

MARTIN & UARSUALLEN,
Barristers and Aitorneys at Law,

SoL01ToRtB IN CHîANOEIRY IND INS.tLVEICY.
Notries, &c.,

HAMILTON, CANADA.
Richard Martin, Q C. Il. Caracilleii.'

Collectfos promnptfy made in afi mii of ual.duIt.
A Commissioner for Province of Qimlîec

Halitx, N.S.
OTTIV Mc e EE REL3

BARRISTERS. SOLICITIIOS,

&c.i
183 HOLLIS TREET, HALIFAX, NS.

R. Motton, Q.C. W. I. Mcsweeney. G.W. Fielding

MACCOY & LONGLELY,
*A RRISTERS, SOb1ICITOIRS,

AND NOTA il eS,
O icjuit, Wt Buîyonîî, Row, UA.mAx, NS.

W. F. Aaccuy,.Q.C. ,_ J. W'Ilberfoarce Longley.
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MONTREAL WHOLESALE PRICES CRÚRRENT-TURSDA 1 Y JULY 31, 1879.

Iame of Article.

Bootsand Shoes

Nte n'sThick Boots. .. ...
Sillit .........tnlerior.... ....

Kar Boots ..... ....
Carl Boots, peggeod.
Kip Broians.......

Split go ...
BUT îfCongres.

Wom'srebbled & BuffBals
Split do
rruiella do ....

Inferior do ....
Cong. do
Buskins. do

Missee'Tebbled & BuffBala
Split do ....
Prunella do
Con . d ..

Infants' Caks, pr. do.

Alum...............
tu tn........... ......

tBorax...........
Castor ...........
Cautatic Soda......
CTream Tartar.
Efpsom Salts........
Extriet Logwood.
IndIgo, Madras .
Mai er ...............
Opilun ................
SxalioAcid............
l'olags todide..........

...... .. lî.....
Sii As..............

Soda BiCarb..........
sal Soda..............

Tartarie Acid..........
Bient r-gPn

Wholesale
Rates.

0 c. e 0.

200 2 60
1 65 200
1 25 1 50
2 50 l 00
3 25 3 50
1 25 1 85
0 90 1 0u
1 80 2 00
1 00 1 25
0 90 1 10
0 50 1 60
0 45 0 50
0 50 1 25

-0 60 0 F0
90 1 15
75 1 00
46U 1 00

O 55 0 75
0 50 1 00
0 50 0 60
0 50 0 75
4 0 6 00

Legai.
(For Assiguccs, Accountanatsa, 4yc., scoiker pag1c)

BOULL & ROSS,
SOLIOJTrORS.ANJ) N<)TARIJ'S 1' UBLI C,

DouLad' Buîimsa,--180 floîla stroee

IJALIFAX, N..
VrglRefer to Mackay Bros., Montreal,

JYIontreal, P. Q.

O. TAILLO,
ADVOCATE,

61 St. Gabriel Street, Montreal,

SSEAU, CHAPLEAU &
ARCJJA.MBAULTI

ADVOCATEB,
Corner St. Gabriel and Craig Streets,

MONTREAL,

E " jIL C"'""" QC. .&..
BARRISTER,-T-LAW, &c.,

40 St John Street.
Over Union Bank of Lower Canada,

MOlNTIAL.

IJBRI1, CARTER & jkGIBN

A lvoîecA.Io. lHannisTlEns, Aî'',lTTonx &c,
103 St. Francois Xavier Street

W. . KERR Q.C. D0...

R. D. lcGuliioN, B. A., 13.0.L.

H. BO 1L1ASE,

ADVOCATE,

114 St. James Street,

M1ONT1 EAL.

Nanie of Article. Wliolesalo1 ates.

(F i Accoutants, c., see therjpage.)

HOMAS 1. FORAN, M.A., B.C.L.,
ADVOCATE,

178 St. James Street. 178.

N apauce)00 ,,t.
IL LI A318 Jr S21Til. Barrietera, Attorneye.at-

* Law', SOlteilOrm iil,îicr,(eNî>îe,ît
syecial attentio te thti cillecion of N etaiditg

îNotes and Accounta. Monley tu jon lit restasoinable
rates.
W. S.WAILLiAB J Buux Surra, B.A.

Omid A.itso

4>uit a, Onit.
pî 1EY, Cii RISTvi E& BILL, Harristers, Attor-

neys, &c. (Succe4sors to Lewis & Pliiii
Olices, Mtrolpolitnii Lotnl Co. Building, No. 110

bVQtttîton katreet.
C. I l'inihey. . A. Ji. Christie. 1 . 11101.

Parkhi1I. Olkt.
KENNET l1GO A arrIsIvr and Attorney.

OfiCc, MamW Street, 1.?arkhtill, Ont.

port IHope, Ou).
S &4^IT & s" a nr9i*ro and Attoreipys-at

I;aw. Solicitors Ili Chliecry and Insoulvelley,
Cony n leero ai Notarie.s. Solicitors for lie On.
tiri,o ltink. Olil-Quinlan' Ilock, Wtalton St..
l'ort 11op. David Smairînt. Selh S. Smlitll, Oflicial
Mat-ignee. Co. Duimmi)iî.

P nce Artiihur's Lanîding, Thàunader
May, 01nt.

G ItEDEIRIC DUGGAN, LL.B., Barrister, Soit.
citor. Notary Publie. Commrissioner, &o.

lenfrelw, O Attîonc: .
OHNW D. McDONATD Barrister, Attorney-at-

Law,, &c., &c., Ollicial Assignee for the County
of Renfrew; and Solieltor for %Ierclanita' Bank. Ren-
frew, Ont. Oflice :-Icglanl Street, opposite Snith
& Stlewart's Hardware Store.

Seaorth, Ont.
,MoCAUG!HEY & .IOLMESTED, Barristers, &c.,

Ses"ti Oitaro.

Name of Article. R ato
Raille.

Dry Goods.
Cottonis:
Valclytieîtlt(blehk'dî)30iu 00 0 071

X-N.33 ini...........000 0 03
NNX36 i. .. 0 (SI
036 ia............ 0 O OS
0036 in ...... 000
EE86 oit finishi.... O 0 O )
00086 in...000 0
" E36 softinishi. O W0 11)
11B136 ex. h'vy... 0 12
CC 86 in. (ela'vy). 000 O 11
L 1.36 i.lie) . 0 o 1

B1086 in. hi'ftîtet'îl O 00 b ]2
Hoclctaga (Brown), G30

tn................. 000 00),
"1133 in............ (10 001

111HH36 li...000 0
NXX6 full ..ui..... 

0  o 0

XXX3 6in. lull. .. 00 1
'51 dlrillin>g.. O »O1i. Bitis, pU.ile 4 25 M

lb. l5tis, 7 50 O g0
Corwtiall (tir Stielings)

A% O in.. ..... n0 0
ADB2 imî...........0o0 1111

(AC',5 lin..... ......o14)0 004
-A B85 in ........... 01)0 091

A E36 in........... t O 034
lANA36 i........... 000 0 10

Twilled 36 .n... 0 .. 12
Plain "2 in... t - 0 2b
Twillet 72 gi (J 31Z

Fanca r Shirfingqs:t-
Scoich Rega.tas. .
Cambridge Fnlie)e . On 0 O1
Clyde 0 4i10

Checks.. 0 no 1
Canaida *. . J) O 1 t

A loitht:.............() u4 ()12U
CC prize bage, 3 p y
per baie............>1)10 24 51

Lybster No. 2, 32 111. 4>11)o ( -1
No. 2, Sb iin.. 0 o '
No.1, 3b 1ini. . ) l 08j
xx3Oiii. fll.... 00 0 07 Twill$. ICI 1. 0.. 0 0 81

Lybster Twills XX36 in..
Coloreld Goods :-

D)enimso,bluii & brown,...
Cicks blue, brown, le'yChecs t ?rliceVictor...
Tiig, 281n. No. 1X...

301n. No. DI...
30in. No. CI...

S0in. Nu. MI...
801n. No. AI..
32tn. No. A il..
32hn. No. AA .

Duiîînas(Grey Donestico),
D 30 lin............
C 33 if................

l 3>l i..........
A 36in..............
ANe 36 lit (full)........

icki>tgs:
C 30 ii.............

lu 33 %..........
C Aeck 33 ...

A 3340.............
AA 3..in...........

B6 in..........

l AA...........
A.............

clive..........

"C...........
BOrownî AA.

Clcl;À...........
clle)..... .......

.bhirlinty :

O.) for i tsiril ed IR

Rtegti4tas A.

Chiecks solidI A .

'T'8 8 38 in ......
No. 1 72 in. plai ...B 72 in.
No. 1i72 in twill.

Raties.

$ o. $ e.

0 00 26 51)
0 00 2L) 50

0 00 50 On
0 00 10 70l
0 50 0 00
0 00 70 00

S c. S o.
000 0 11

0 00 0 1'0a
0 00 0 15
0 (10 0 15
0 00 0 183
0 10 0 14
0 00 0 15
0 00 0 16
0 00 0 173
0 00 0 ]0
0 00 0 20

0 00 01063
0 00 0 071
t 0 0 J
1) 00 0 0
0 00 0 09

0 00 0 14
0 00 016
0 00 021
0 0o 0 10;
o 00 0 22'
0 00 0 23

0 00 0 20
0 00 0 183
0 00 0 16
0 00 0'13J
S00 0 20
0 0 0 0183
0 00 0 1l
0 00 0 13

0 00 0 Il
0 00 0 12e
0 10 00 05
0 00 o 1i
0 00 0 15

0 00 0 13
0 00 0 243
0 00 0 22
0 00 0 3

Legal.
{ For Assigqnes, Accountan ts, $c., sce otherî prag.)

NimIee> Ont.

1 ,I LMASTER & WLL1LS, Barristers, &c., Simcoo,
Ont.

J. G;. lOilmiaster. G. W. Wells,

Sorel, I'.Q.

A. GBIJY
SOREL,

ADVOUATE AND OFFICIAL ASSIGNFFt
Jor hie District ofRichelieu.

Prompt attention giveli to collections sud to all in-
tornation requirId frm hina.

D Z. GAU LTIER, B.C.L.,
ADVOCATE,

14 Phlpps Street. Soret.

Trorontlo.BLAKE KERR, D CASEL
AtîuRRISTS, &c.-

TO RON'TO.
fiardi Bllake. Q.C. T. X. Kerr, Q.C. J. A. Boyd, Q.C.

WatrVml.W R.Mu1hlochi. C. J. Hlohnanii. Ir. Cassels.

lVhitby, Onît.

BA RRISTERS, ATTORNEY3,
Notaries and Couint Solicitorg.
J. E Farewell. LLI .. James tutledge, B.A.

County Crown Attorney.

W%&oodstocýk, Ont.
BER & yLS arrstersi,&o., Offiest1 in (lia

EOxfr r imnanent Bidng Society a uiling
Woodstock, Ont.

U. B. Beard, Q. C. J. 11. Nolis.

Woodstoclr, N.B3.
APPLEBY & COURSIER, Barristers and Attorneys

atLaw, Notaries, &c. -Woodstoti, N B. *
Stephen B. Appleby. Daniel C. Courscr.
Special attention given to Collections.

Namie of Article.

Bags:-
2-1,13' 1f oz., per bale..
8.îiy 17 oz,,

Yart t-

Gry, per baI........
Col
Carpet warp, while...

colored..

Fish.

G ren Cui, No. 1, 200 1Ibs..
Dry Codifisl, Ameriean,

100 Ilbs ........ ...
Gas>0.....................

Ilerri , er br ..........
Pickle Smon N. I.

Nos. 2 nid 3.......
Mackerel, No. 1...........

No.2..............
No 3.............
Siiall fut..

Smlloked liPrrilngS. er box.
Finant ltaddies, per Ib..

Sioked Salmon, per lb....
ltilies. er bo...

Fre.-h Sa mn, ler lb.
Bolieless Codilis.. .

" liake.......

p~ure.

Rats, i ring ............
Wi iter.............

al"ill....•..........
Crie x.......

Cros s " ..................
silver "..................

Lynx ..... ..............,.
Mlarlin ....................

Otter.......... ...........
ink. D e .'rime........

l'1t.............. .

0 15 018
0 13 O l5
0 8 0 11

t 25 1 F,0
2 » l 4 00

2500 30 00
1 50 1 7à
1 0 1 25

I 25 1 75
0 25 0 51,a
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Oeaie- Steashsleipn.

ALLAN LUNE,

tJNDER ( ONTRACT with the Government of
Canada for the onvyance of the UANA-
DIAN and UNITED STATES MAILS.

1879. Sumnier Arrangements. 1879.

This Conpany's Linos are composed of the
unidernoted irst-claiss, Full-powerod Clyde-
built, Double-Sngine, Iron Steamhip:-

rona.
Sardinian...........4100 Capt. J. E. Dutton.
Polynesian-......4100 Capt. R. Brown
Sarmatian.........4010 Oapt. A. D. Aird

ircassian....... 0 Capt. Jas. Wylie
Moravian -1.........3650 Oapt. John Graham
Peruvian-.....3600 L. W. H. Smith R.N.R
Nova Scotian-.....3300 Capt. W. Richardson
Hibernian -......... 3200 Lt. . Archer R.N.R.
Caspia-. 2700 Capt. AI. Tro ks
Austrian. . 2700 Oapt. R. R. Watts
Nestorian -2..........700 Capt. J. G. Steihen
Prussian-...........3000 Oapt. Jus. Ritchie
Scandinavian.....3000 Capt. Huffglh Wylie
Manitoban.....150 Oapt. lctDotugall
Canadian - 2800 apt. Neil McLean
Phœnician..........2800 Oapt. James Scott
Waldensian2......2600 Capt. O. J. Menzies
Corin thian.........2400 Capt. Legallais
Lucerne-...... ...... 2800 Oapt.'Kerr.
Acadiai..........1500 Oapt. Cabel
Newfoufndland.... 1350 Capt Mylins

The Steamers of the LIVERPOOL MAIL
LINE;sailing from Liverpool every THURS.
DAY, and froin Quebec every SATURDAY
(caling at Lougi Foylo te recive on board
Iad land Mafilsand 1aseera te aed Prom
Ireland aed Scntland), are inteded te des-
patched F RO1 QTJR13C:

Perivian.....................Saliu n y 1
2

tIh fi
Polyn si n ..... ........ . 19Ithl ,
Sartmatian... ... ........ ci 2 L
circassian.......-....... 2nd Aug.
sardillian ................. ' ci th 11

'o rav itn -........... .. ..... - t '

Poiynesian . . . . . . . . . . . . . .  30t l
Races Lti Passage front Qur!ILs
abin, (crlig te aeocot ... 70 & $80

Intermediato....................$40
Stoerage ..... ..................... $25

The Sttamers of the alifax Lnice wi1 b
despatlhed ais under:
Iibernian .. ;....................Tuesday 22nd July.
Nova Scotian..... ;-......... I i Aîtg.

i ur a--- -- ......... .. .. ...... I- 2ntd Sept.

An experienced Surgeon carried on each Ves-
sel. loethIs not sectired until paid tor.

Through Bills Lading granted in Liverpool,
and at Contiental Ports to ail points ti Can-
ada, via Halifax and te Intercolonial Rail-

or Freight or other partieulars apply in
Portland to J. L. FARtMEn ; in Quebeto ALLANS
RAE & Co.; in Havre to JoHN M. OutE, 21
Quai d'Orleans ; in Paris te GSaAvE HOSSANGE
1G Rite du Quatre Septembre ; in Autwerp to
AU. SouMetI-Z & 0o., or RmHîlAiD BERNEs; in Rot-
terdatm to Rurs & 0o.; in Hamuburg to O. Huoo;
in Bordeaux to;JAMES MOs &CO. ; in Bremen
to IEINRi RU-PEL & SoNs ; in Belfast to OHARLE
& MlALcoLhi ; in London to MloNT-MltlE
GEtENHoaINE, 17 Gracechurcl Street; i Olas-
gow to JAMEs & ALE'c ALLAN 70 -i reat Olyde
Street; in Liverpool to ALLAN BRoi-uEats, James
Street - in Ohicago te ALLA. & 0o., 72 La
Salle dtreet.

Corner of rouville and Common Streets.

ESTAIIL(IlfEO 1860.

225 Notre Dame St.. Montreal. Canata.
sIbe AENTS OiR THE

Wm. Knabe & Co. PIANOFORTES.
Thle Juldg3 es t the Centenn1ial 10xhibitionproniouncedc the KEý A sE PlNStub h etepnnt t h

'4 Art of .t nn Maklng, and fufly ontiel to the lediing
position, corniing allthe requisites ef t perfect lustra.~~y ~~meut in th e high est degreei; p>ai-r, icltnes and singfng~~~ ~quality cf Ltne, eaise aind ela-Liitly of etf tc, ~effotivenîess
ofaction, sulidlty ndi "ri yaif y construction and
excellence ofworkmanshi Th Knab Award l itr
Confinled to an e styl ot'instutnnt bu copie
ALL FOUt S aui sta u lfied SI phl raiseS
Indicative o medlocrity. Nor were ti J uges ci-
lent te recognize ony a few good quîîalities, fir they es.
peclall commend ALL ti 1,L.itN Sl' OF.lgitIT
whict lg possible for the best ittoforte to posses.

Messrs. Laurent, Laîorce & Co., hav roduce their
prices on thse excellent instruments tosuittlhe limes.

Call asid try thern and yon will buy nu otiler.

t----

ST. BONAVENTURE MANUFACTORY.
4urniture 5etail at Wholesale Price,

Bput
o

.- s> t, i-S
-~

-- - -- '- . e

WILLIAMS SINGER

SEWJlNGMA NE
uli a

The most popular Machine in the Market;
Hats a larger sale than any other Canadian

U'~t; ~i7 Machne, ani is uni iversally adnired by evêry lady
twho has ever had the pleasutre of nsingy. one.

ibm Don't buy a Machine until yoù have given
it a trial.

H AD OFFICE: 317 NOTRE DAM STRET
MONTREAL.

Manag n r-eiorO. GRAHAM.

-- -r. -W -l -- - -

GU ELPH SFEW1IQMA CHINE 00.

The OSBORNE SEWING MACHINES laving been awarded u bth Centennials Mdals and Medtal ln
the Canadian award at the Internatiouat Centennial Exhibition, Philadelphia, lastpear,as wu elIas htavinîg
been tnvarlably awarded First Prizes whterever extifbited aince they were putin the markets, we can with every.
confidence warrant them as First-Class Machines la every resyect. -

Inspection and.trial asked. Price low. Terme liberal. Satisfaction gnaranteed.
WILKXIE & OSBORIE, Manufacturera, GUELPH, ONT., CANADA



ýfÈ iôiibÀ oi7 Ñi I lCiihÔ-ÉKNE N NSRN 11&

MOXTREAL WMOLESALE PRICES CURRENT.-TEHURSDAY, JULY 31, 1879.

Namn oft Article.
We e. ale.

leavelr. Wintor, cleans
lIt. l'r IIb... ...

Fal, ieau eOt, p Il.
Bear, lar . 'rime.........

snub .............
"îsî ..................

Fisher' ........** *............
Skunk ....................

Groceries

TEA, (Ilf-Ciesto.&Cad.)
Japan,con. tuoiled.perlb

' Ined.togood.
Japian,ine to cloireperlb
Jl apac1n NagasakI....
Y. Ilysoni comn to gd.
Y, yonßifi nelIotoillesp.lb
ui untip, fair toc molli.

Good to fine "
''Finest ....,....

Inper.lmed.togood"
" Fne to lbnest

T wankay,0o0m.tugd.
O olong ...........
Congou common...

med. to good
tire t etist.

Souchong common..
t med. to good

Fine to hoceo....

COFFEES, graen.

Moche...........perlb.
Java, old Govt.
MUarcaibo.
Cape.............
Jamasica.
iti .........
singapore & CeYIon
Chicory..........
S U GAR, (Coke. , Brio.)

Forto Ri ... perlb.
Cuba..........

0 M 030
0 30 0 36
040 0 55
0 2.1 0 30
0 28 0 40
0D 5 0 98
0 M 0 40
0 50 0 60
0 U5 0 70
0 30 0 40
0 45 0 65
0 22 0 26
0 22i 0 80
0 24 0 28

82 0 40
041 0 60
0 25 0 82
0 13 0 46
050 0 65

0 3 0 85
0 27 0 30
021 0 23
0 S 19
0 18 0 20
0 lu 23
0 22 026
0 i: 0 12

0 062 0 079
000 00

a aîelesale
Rioes.

S c. $ e.
0 06c 0 06j

0 08à 0 09-0 70 0 9070

0 55 0 60
0 45 0 50
0 3 0 48
0 29 0 84
0 24 0 29
024 0 28
O 85 0 95

Name of Article.

Barbadoe... per lb.
Yellowy Refled.
Dry Crushed
Granulated '
Mlaple Sugar.........

SYRIUPS.
Extra .. ........ per gal.
Amber.............
Silver Drip andHoncey.
Molasses (Barbados)
Trinidad..........
Sugar House;..... .
MaPl...............o

FRUIT.
Loose Muscatel. per box.
Layera in boxes .........
Sultanas .... ....... .
Seediess........... :
Valentia.......... per]b
Curranta, ........ ..
Prunes ..............Fig .............
1. S. Almonds.....
S. ................
iWalnute.... ...... ".
Filberts............
ßIrazls,new. . '

SPICES.
Cassisa ............ per b.
lace............

Cloves...........
Nutmgo ........
Jaiea, Ginger, BI
Jamalcea Ginger,UuoI.
African ..........
Piltnento......

ul'eer........... "
Mu1tard, 4 p. Jars

r .
A r a n A . . p r 0 b .

Name of Article.

ango ............a a l
TapIloca, 3'carl..

" Flake..
CANNED GOODS. p.doz
Tonatoes, 31tins......,.

2 lb.tins... ....
String leans, 2 lb. tins.
LItua " 2? lb. tins
tireen Peas. 2 lb. Uns.....
Baked Beans, 3 lb. tins.
Cliam Cliowdor, 3 lb. tIns.
Fish 11 O lb. lin S.

>Ice Salmon, 3 lb. tim
iced Salmon 4 lb. lins.
es Salmon, Ilb. tins.

Canined Salmon..........,
Lobsters................
Lobsters, 11b, tins, ....... ,
Bialibut, 1 b. in.. . ..
Haddock, 1 lb. tins........
Scotch Ling, per 1l.......
Loch Fine lier'gs p j eg. .per 

kg.
Sardines halves. ........

'' quarters.......
CANNEID F Ifi UIT. p. doz.
Pieaclies, 2 lb. tite.........

" 11b. tinis.........
Strwbe.irles, 2 Il. Iius.
Pine A> l, 2 Mb. tins....

eas b.tins ..........
Daisons, 2 lb. fins ...
ASSOIl'tTE) 1ICKLES.

Batty's Mxd Asd, lts.,doz
Nabab ...................
Nabob Saice..........
Crosse & lIlckwell, lits,
Potte Mat. pr doz....
I arvey scile, 111.r d11z..
Riemn " per doz.
John din '' pler do..

Chutnay per doz.....

Worcester, pts. per doz..
pis. per doi...

Wholcsale
Ries.

Se.7 -se.
Q Gà 0 6
0 si 0 10
98 0 9

130 1 30
1 15 1 20
1 20 1 8io
1 40 1 50
1 55 2 65
250 0 10
2 40 00
240 0 00
3 50 00
6 50 7 00
1 70 0 00
1 75 2 00
1 .10 0 00
1 2 1 60
150 1 60
1 40 1 50
0 7j 0 00
1 50 0 0
2 60 0 00
0 la 0 16
O 8 010

1 9 1 95
2 S0 2 90
14> 1 50
Io1 .i
r 50 I 55

1 40 1 45

2 90 0 00
4 00 0 00
2 75 0 00
2 70 0
I 70 2 75
I 80 0>00
2 s0 0 0
I 80 0 00
2 0 000
2[0 0 00
300 3 503 20 0 »00
f 75 0 00

iWRetailera will please bear ii mind that the above quotationo apply only tolarqe lots.

IntereoIonial Railway.
Summer Arrangements

onîInen mIg 14th July, 1879.

TH'IIROUGI EXPRESS PASSENGER
TRAINS runt DA1LY (except Sunldays) as
follows:
Leave Point Levi.................... 7.30 a.m.

" River dlu Loup.................1.15 p.m.
Arrive 'rois Pil1tole (eDmerI..........2.25

Riniousk ........... ........... 0.44
Cauilpbellton (Supper)............ 8.05
)alhousi ...................... 8.22
lathurat......................10.12
e a 0 ..................... 11.1

Ooleîon,.................... . 2 0 la.ma.
St. .1ohni...,..................... 6.00
Il ... ,.......................10.35

1l sins connect aI, Point Lei wRth he tira nd
'n'ruuk Transî. leavlug Montreal al 9 00 ol.:ek p.m.,
agi t Cai pbevllt ithl the steamiler City of St.
dohn, Snilig Wedesday ald SaUrdly mkorning
lor Gaspl,l'orcé. Paspebiae, &.c.. &0.

The trains t.. llalifax and St. Folhn runi hIlrough to
th<. r datinntiaon1 01n Sndayî>.

Tlie Putlian Car leaving rontireaî on M1onlday -
\\edneslay ain dl F1iday, rtls I brougit to lIallrax, and
that leavin on TIenl h a o S . ohliii.

SULMJ RXCUU ON KCE'lS msynrs ow cbe
obltaintied ,1 la rail, an eaner.to timllrivitLed Ses,

athing, loating and Fishing resorts ont the Lower
.1..wrence 0iapdia, Resîigouielhe, Bay CIaliur,
sp6, Prince ItS IardI, Islanli aumthe laritime

Prvliets.
rlw inioritation in regard to passenger fares, tiek-

raes Cl'frelght, lrai arran ments, &c.,
pply tu . \. IINSO,

Agent,
12J St. Franctcois Xa vier street,

Old Post Olliee Building).
- Monltreal.

3.POlTTNGI<Rt
Ch ler Superui tendent.

3uly 16, 1879.

- .- - - *:21;-1t¾21~-,s-
- -- ~-~0~5<'E~1...4

ENGINEERS, FOUNDERS, MILLWIQ}ITS AND 1VA ISTS,
Steam Engines and Boilers for Steamuboats, Saw and Griot milis, oto., otc.

.-ALBD, 30ANUoTUsoRu>ao1tRBo

STOVES, PLOUGHS, KETTLES AND ALL KINDS 0F CASTINGS TO ORDER
LevIp( -- OOl1[MERCiA L STI IEET', McK~IENZIE'S WM'IA RFe.
Quebec :-Nos. 102, 104, 106 & 10, ST PAUL STREET.

RVOST & TItUDEL, R. MUNRO, Georgetown, P.E.I.

Contractora, .lour s Meal, oots Shoeg, Grooorieà,
&o.. &o.

273 J.ACIQUES CARTIElO ST., MONTREAL. AUCITOI(ERR ANI) COWüSSIONMERCRANT

Naie of Article.

<Glass.

7 x , 7 x 9, 8x10
1 x12L....
10x14.....
12 x16..............
14 X 20...............
18 x 24 . .............

Hardware.

Tin : Block, per lb.
Grain..,..............

couper: Ingot. .
bheet..............

Cut .aile: 12 dyto 7 nu.,
per 100 lb keg.

8 dy to 10 dy p. 100 1bkg.
5 to 6
2j to 4" "
2 "

100 kg-lots 6 p. c. discount.
Amer-ictmåSnlle Nails

Best Islued.
2 dy pier 100-lb. keg.....
25 " tu4 dy '. .....

"iiomno Il Pattern.
2 dy to 4 dy per 100 lb kg

F.inishinyq NailS :
1 in. tl, i li. pl.100 li kg
la lin. (o 1 lin. " . ".
2 in. and up
25 kegs 25 p.c. discount.
Unde*r 25 kegs 10 p.c. dis..
Fltour Bacrîel Nails:
à inà., 1i ln. andI liinp. kg.

Tobaeco lio.Niils:
1in. aunîdilit. p. 1001b kg

<uchOI <m II>y Ci. .Nails.
1 and I l. pier lb.
22 1n
25, 2, in. aîîd ai ..

Yholesale
Baites.

S c. S c.

1 50 1 0

1 60 1'70
1 95 205

018 0 19
0 1u 0 20
0 19 0 20
0 27j 0 29

2 85 0 00
a 15 0 00
3 40 0 00
350 0 00
4 25 0 00

4 76 0 00
400 0 00

38 65 050

7 60 6 60
6>00 650
5 00 0 W1

7 25 6 25

7 25 6 25
00 05 5

525 5 00

0 08j 0 o8
0 0700 070

007 0q
006k0 00
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IVIONTREAL WHOLESALE PRICES CURRElNT.-TIIURSDAY, JULY 31 1879.

Name of Article Whotesalo Name of Article. %Vbolesale Name of ArticIA. wltesale ame of Artcle.saRates. Riees. 110<55aieoAtil. Raies.

Flat4fsharppres'd eN't: S c or j o. S c. $ c c. $ .
.1 d 1 in. perIl. 0 0 0 09 Aichors perb . 0 6 0 06 Asi, timber, M ....... 20 00 25 00 Olive Lucca, laisks....... 5 00

4) "1 " ...... 0 091 1) 08 Hides, per 100 ls liirchi, 1 to 4 in., M1 ... .... 12 ig0 16 0M zpirits Turpentinep, brio 0 41 0 421
2 "...· 08 01 0,7' Cam ip Ilb.. 0 09 0 10 lillanwood, ài.............. 1o Co 12 00. Wh.IA.;rplined.......... n 7n 0 7h

20 2 . . 0 07 O 07 Lamb and Sheep Clips 0 4 0 5 ssod wide, M..".. 10 00 20 (0. Cool Oil, car lot........... 0 101 0 10
a in. an up >0 0c 0 00 Oreen llide, 1.1 .... 8 to 9 C0 Blick Waiut, cuit. 40 00 45 00 " Simall lot,.....O. 0 11 0 1I

. 25 bxs 30 p.c. dis. " . Ne. 2 .... 7 00 8 00 Cedar, round, lineal foot.. 00 01 00 07 > . Single bis. 0 12 0 12
*Under25. bxis 15 p.c. No a...... 6 00 70 ucedar, flot, lina foot. 00 03>00 05 aints, &t.

WLrse s ails: edar, square, ilineal foot.. 00 07 00 09
Black "Eagie," 7 lb. cize. 0 22 0 00 Leather (at 6 ml'ths:) Elm, 1to4 hi., M.. 18 025 00 WhiteLead, gen.,100 lb.

8 0 21 0 00 Span Sole, lst hvy Wt.. 0 22 0 23 lmi, tinbe', M........... 20 00 25 00 N kega. 7 50 8 00
9 0 20 0 00- Span Sole, 1ct mid wte 0 22 0 23 Ilm, tock,1 to lin., M. . 30 00 40 00 . ' No. 6 67 7 20

C. C. Best Norway....... 0 20 0 00 Do. No. 2......... . ... 0 19 0 20 tielock, 1 to 3 lu., M. 6 n 0 8 002 6 00
Bright"woodfords&Co." No. 1 I. A. Solé, mid.wis. 0 22 023 liemlock, timber, M...... 8 00 In 0 W.iteLead,genuine...

jointed and linislhed...:. 22 o 24 No. 1 Ji. A. Sole, over %vis. 0 21 O 22 Mlale. bad, M.......... .. 20 0 25 00 ln Oil, per 2. ls . 2 10 2 25
40c. te 45c. p. o. di s. No. 2 B. A. Sole........... 0 19 0 21 SOfit. 0.................. 12 00 16 O0 Do. No. 1... .......... 1 75 1 90
Ualvanizet Iran: No.*24 «luffalo Sole No.>..,. ... 19 0 20 O1ak, M................ 20 00 33 00 " 2............... 1 60

26............ 0 71 0 7î Do. do. 2........ 0 17 0 18 L'ine, good clear. M....... 25 0 35 00 " ... ..... 1 40
28...... .... r . O 22 O 23 2ldqualïty, do............ 12 0' 15 00 White Lead dry ....... 0 6 o 6

Pig IroS: SiemensNo.1 19 5o20 00 De. ligit ............... 231 o 24 lrd . ............ -c 005. 0 6
Gartslherrie, No. -. 17. 18 00 Zanzibar No. 1............ 0 21 0 22 Vine, sound. 1ii., plaved. 13800 15 01 Venetian Red, Engih. 1 75 2 0
Eglinton, No. 1......... 16 0 16 50 Do. . No. 2 .......... 0 18 0 19 Pins, soui<d looing, plan. 1l 00 1200 Yel. Oclre, French,.. 1 75 2 00

Summerlee 17 0 17 60 larness, best ........... 0 25 0 26 Pine rooling. plansd, .. 10 00 11'00 Whiting.,.............. 0 60 0 70
Bar-ord-brds.pr 100 1lh 1 75, 1 80 . No. 2 .......... '0 O0 22 Pie strilp, I to 2 la., I... 07 00 1000 Produce.
Siemens............... .2 80 2 15 Upper heovy............ 0 31 0 32 Pine stris, lilaued 1 to 2 : Grain

Do Best............ 2 60 2 70 ' liglit............. 0 3I 0 8 .. , M..... ............. 9 00 11 00 Canada White, (No. 2.) 0 0 010
Refined ................ 2 0 2 05 Grained Upper.......... J 32 0 37 P!ue, coin. cill.. M........80 00 .0 0| " pring INo. 2.> 1 0 1 o8
Swedes.................. 4 no 4 50 Red Upper.............. o 34 0 36 Pm«<e, comn 3 in culle, M .. 4 01<0 00 Red Winter............. 1 10 1 il
Uoops-Coopers....... 2 25 2 30 Kip Skins, Fronch...... 0 76 0 85 l'ise. con.3 iii. >lned, M. 07 00 08 0o Oats......,............. O 33 34

CanadaPlates: Hattos. 325 0 M En 2isl...,............ 0 s 0 75 Pine, timIber, M ......... 10 0 14 00 Ilarley ............ ..... 0 55 0 65
Aîrow.................3 4t0 a 00 il cilol 01f .0 O 0 65 M............... 1 75 2 00 Peas .......... per 66 Ilbs. 0 78 0 80
Swansea................a 20 3 25 Do. iglit.........;... 45 0 55 Commen, clear............ 2 26 2 50 Oatneal................ 4 7à 5 01
Marshîleld .............. , 2 re c 10 0 30 L , M................. 0 90 1 00 Corn... ........... n 44 0 4-q
Penun................. 325 3 35 Finle Cal f Spilt......... 0 3200 35 Spiruce. 1 to 2 in., M...... (7 00 080 lx Seed. primo... ... ,..1 10 0 00

Iran vire : Stoga Splits.........: 0 22 0 25 S1rce,plantd, 11t 2 in, M o7 00 09 0c FLOUlt.
No.6, perbundie. 1 70 1 80 Splits, largel per lb. 0 23 0 24 Opruce, 3 li., M.......... 67 0 suprir Extras....... 5 20 5 80

9, ....... 2 0 2 10 simali ....... .... 0 17 0 20 extra Suierline.... .... 5 10 0 00
12, . ..... 2.30 2 40 Extra hie Shaved Splits.. 0 28 0 30 Strong Bakers....... .. 5 15 5 25

No 16,perbundle....... 2 70 2 80 Leatlherlloard, Canadian. 0 12 0 14 Cod 011, Newfoundland. 0 46 0 50 lFancy .. ............... 4 10 4 15
Steel. cast, per Ill O 12 0 13 Enamnelled Cow,prt 0 15 0 I6 Straits 0il-Aierican.. 0 S7. a 40 Spring Extra........ .. 4 85 4 0

Spring 0 3 0 3 Pitent................ 0 15 0 16 Straw Seal............. 0 38 0 40 Superline............. .1 750 0l O
'lire, 0 3 0 Plolisled Grain.......... 0 12 0 14 S. it. Pale Seal..........4 42 .0 47 ine ... .... 4 f00 4 10
Sleigh Shoe, 1 . ) 20 0 3 i'ebl,ie Grain ...... .... 0 12 0 14 Pale Seai, ordinary.... 0 40 d 42 Midd*ings ............. 3 40 I 55
Blister, ... B O 0 1 1. Calf . . .. .......... V 16 0 17 Lard Oil ............... 0 65 0 75 l'ollards ............... 3 M0 3 20

Tit Plate; 10 Coke. 50 6 50 isrush Kid............. . 14 O 10 Linsed raw..K........ . 60 O 62 Ont 11Lags................ 370 O n
C Charcoal............808 825 Buof................ 0 12 0 15 boiled......... 0 63 (l 67 City Bos............. 2 50 2 55

Ix ............ 7 75 8 00 Russetts,light .......... 0 30 0 374 Olive machinery....... 1 02. 107> Provisions.
Ixx ' .. ........ 9 5. 9 5y .. 0 20 0 25 Olive eating.............. 1 75 1 90 Btitter
DC .......... 5 0 n 25 qt.,]percase. 2 60 275 Creamery ................. 0 15 0 16
DX "0 7 25 Lumber• p *,.... 3 25 3 80 Townships, choice selceuns 0 O1 0 111
DXX 'i ..... . 9 00 9 25 A i, 1 to 4 in., Mt . 12 00 16 00 p., " ...... 4 00 420 "old ch'ce lises dairies o 10 0 11

*Theso discounts cppy only for immediate delivery, and for quantifies mnmod ofeacl kiiid separately

CW-Terms for ail nallo4 montihs from average date of delivery. Cash discount wilin 80 dyl on Clinch and 1'ressed Nails, à per cent.; on Cut, Flnishiiig,
Fleur Blrrel aid lob cco Box Nail, 8 pier cent

COMMER CIA L UNION
ASSURANCE Co.

OF L O R O R, J
OAPITAL, . . £2,500,000 Sterlin g.

XONTREAL, 64 ST; FRANOOIS XAVIER ST.
F1ED. COLE, GeneralAgent.

THE MONTREAL

JOURNAL OF COMMERCE;
FINAIZCE AND INSURANCE REVIEW.

One of hlie largest, Ipomt Bellable and Best Coinmerclial
Paper lin the Wlorld.

itcireinates in every town and vilcape in the followitg rrovinces: Ontarie, Que.
bec, New Bruinswiek. Nova Scotiai. l'rince Edward Island, Newfoundland, 3alis.
toba and lrithli Coiuniba. In addition ta to t e lias Subscribers in the

United States, England, Ireland, Scotland ana France.
As a median for Adveinjers the Journal stansd unrivalled.

NORTHERN Sconish Imperial
.ASSURANGCE CO.'Y 3ISURAN l 10.1Y

0F LONON.V I OF GLASGOWV.

THIRTY MILLIONS OF DOLLARS
CAPITAL AND INVESTIiD FUNDS RE PRESENTED.

We offer to the Public unequalled facilities and guarantees in FIRE TN-
SURANCE. All classes of Risks taion on the miost moderate termes.
Losses will continue, as in the past, to be settled promptly and liberally.

General Agents,

Bnion uildings, 45 St. Francois Xavier Street.

THE ROYAL CANADIAN
Fire and Marine Ins. Go,

resident, ANDREW ROBERTSON, Esq
Vce-President, Hon. J. R. TIIIBAUDEAU.

ARTHUR GAGNON, Secretary-l-eas.

Terns of suberiptIon, . $2 per yer, payable li navanlce. JAMES DAVISON,.Manager Canada Fire Department.
HENRY STEWART, Manager Marne Departnent.

Address, M. S. FOLEY & Co.,
Exchange Bank Buildings, Montreal. HEAD OFFICE :-160 ST. JAMES Street, MONTREAL,
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MONTREAL WHOLESALE PRICES CURRENT. -THIURSDÂY, JULY 31, 1879.

- ame Of Article.

Brockville, choiceselect'ns
ch'c.. dnes dairies
fair te good.....

Morrisburg, ch'co select'ns
loce linqs dairies

iair te good......
Western Dairy ch'ce linos

fair to good.
Store packed, aIl sections.

Cheese, new..........
Sept. & Oct. oid.. ....

Poor andcommongrades..
Pork, mess;........nev

Do thin mess.........
Ham, City cured;...
Lard ... palle and tubs.

..... ...... tierces.
E ggs.... ........ freshs

Taiw rendered. ..
Beef, mess ...........
Prime mess .............

Hops ... ... ........ .....
Apples, Canadien .........

Dried .............
Tobacco.

Toôa.ca 5,, 1nd.-D0ea SSCp.1,
lack, Chewing in boxes ..

1 ln caddies
Maheoganies, Smoking bxs.

caddies
Brnighita

'Jpoa .i ad.
Prince et Wales. brand....
N.lson's Navy 38 6's & j'e.
Black..Twist 12's ..........
Mahogsy. Chewing.......
Soice, ommon.........

Fair..............
Good...........

Rough and itendy. in j bxs.
Navy, 6's & 8s & 10's......
Gol Bars, 6 aud 12 luch...
lahogany Navy, 38. ......

Briglit Navy, 8a..........

Name of Article. Wholesale
liates.

Wholesale

$0. S e.
0 il 0 12
0 10 0 00
0 os 0 10
0 Il 0 12

0 05 o 060 59 0 Il
000 00
1 s 10 
0' 3 00
0.0 0 o u
0 12 0 12i

0 2 0 a

02 1 00
0 0 13 2

13 0 13 600 10 0 12
2 50 75
0 (111 9 7.5
0 12 0 2
0 20 0

13 60 14 00
2 00 13 (A
0 7 0 10
3 &1 . 4 00
0 03 0 87

0 9 0 Ir,
0 10 0 17
0 1 0 17
0 13 0 4 2
020 0 45

0 34 '0 16
0 36 0 39
0 37 O 40
0 40 0 65
Il ai O 37
0 38 0 42
0 45 0 50
0 48 0655
o 38 0 40
0 450 003;
0 40 0 451
0 47 0 6

Name of Art ole. Wieoiesa1e

Canada Spirits.
Duiy Paid-

Aisohol- 65 O. P. 2 2 0 00
Pare Spirits 2 25 0 00

59 2 05 0 00
25I. P. 10M 0 00

Nane of Artiol. Whaie

Wool 8
Fieece................. 20 0 21
PtilIed....... ..... ... 0 22 0 23

)o. ExLra Stper.O . 27 0 29
Du B super........ 021 0 23
Do C "l ......... 0 20 0 21

Black .............. .... 0 20 0 2%
CaPe............ .. .... O0 161 0 17

4mo's..............01l 017i

WinesLiquors etc.
Aie Englisb,...... qts 2 35 2 40

.'t ........ s 1 55 1 68
Montreal........qts 0 80 1 15

........ pts 1 60 0 00
Montreal ........ qts 1 48 1 50

• .... pts 0 70 0 00
Brandy. Rennessey'e..gal 3 40 8 5)

.case 10 00 105.
Martol's.. .. ga 3 30 8 4)

Blisquit, Daboueé &Co.gal 2 50 000
... c.ae 7 50 000

Jules Duret&oo..... gai 2 7C 280
.- case 8 50 000

J. Robin &C ... 7 00 725
ga. 2 65 2 70

Iliviere Gardrat & Co.,
pur gai 2 65 2 75

Pinet,Csttillon&Co.....gai 2 65 2 70
* " .... case 8 00 0 00otardDupuy &o.... gal. 265 270

Rouger, Guiet........gai. 2 65 2 70
S.......case 7 50 0 JO

Fauré frères . gai. 2 65 2 70
. case 7 60 0 10
.......... case 10 75 000

.... case 18 00 0 00
* .. . cae 1550 0 00Choper shippera...... g 2l 225 2 40

" .. case.qts 6 00 6 0u

SerRetailers will please bear an mind tai above quotations apply only to large lote.

0 M 0 00
0 61 0 00
0 55 0 00
0 28 0 00

Irish Whiskeil-
Dunville .. ..........case
Lioo's .............. case
Riatch, W-iskey: ...... gai
Scotch Whiskey. .ease-qts
liui,:Jnaca.........gal

Dernarara .. ... gai
Geneva Spiris9 ........ gai

Green c'ses
" Redoaseq..

Bl o.......

Champagne, (cases)
G. EL. lumnDryVerzon'y
Louis Rtderer..........

J. Mlumm Dry Verzenay. .
HIollinger Clampagne...qts.
E. Mercier & Co., Carte

d'Or ...............
blanche..

Jan. 1st,] FINANCIAL STATEMENT [1879.
OF THE

WUSTRE88RANCE COsy
INCORPORATED 1851.

HEAD OFFICE, . TORONTO.

Boi. J. M oMURRICH, President. J. J. KENNY Secretary.
B. HALDAN, Managing -Director JAS. BOOMEk, lnspector

J. PRINGLE, General Agent.

Capital Subscribed, . $800,000 00
Capital Paici-up, . . . 400,000 00

ASSETS.
Cash In Bank............................. .............. ; 92,99675
Governmentand Municipal Bonde....... ....... 246,136 10
United States Bonds and Deposits......... ....... 627,015 01
Bank Stocks, reduced value_........................... $6.481 00
Loan and Investment Co. Stocks and Deposits............ 107,445 50
Mortgages on Real Estate............................. 47,411 73
Bills Reccivable-(Marine Premium)...................... 29.597 66
Interest Unpaid and Accrued........... ............... 10 59
Company's Offices...... ........................... 4500 19
Agents' Bal. ces and other Accounta..................... 76,870 88

LIABILITIES.
Losses under Adjustment..........................., 59,288 89
Dividends Unclaimed...........................819 80
Dividend payable J an'y 7,1879.................... 80,000 00

30,519 80
89,808 19

SURPLUS... ............. .61,180.595 81
Capital Subscribed but ot called ln................ 400,000 00

$1.580.595 st

Income for Year ending Dec. 31st, 1878, - -$890,520 3
PIRE AND MARINE INSURANCE.

ANCUS R. BETHUNE, Agent. Montreal.

UNION FIRE
2mnszz ance (Jo.

Bead Office, 52 A T.A TnE STREET, E. TORONTO

AUTHORIZED CAPITAL - -$1.03321,9..

DIFR EC--ORS:
President--Hon. J. C. Aikins, Senator, Toronto.
W. H. Dunspaugh, Esq., Vice-President, People's Loan & De-

posit Co., Toronto.
James Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan, Esq., of A. A. Allan & Co., Wholesale Furriers,

Toronto.
John Shields Esq., of James Shields & Co., Wholesale Grocers,Toronito.
R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,

Toronto.
J. M. Currier, Esq., M.P., Ottawa.
Byron Williams, Esq., London.

This Company Insures Household, Mercantile, eand ManufactuningRiska et the lowest cirrent rates against loss or damage by fire orlightaing in places where there are efficient means for putting ont fires.Applications for Agencies, with satisfactory references, wili be enter-tained.
UESSRS. CASTON & GALT, So-Lcrrons.

A. T. McCORD, JR.,
Genera .Afanager.

WhViske a :-
framily Proot...........
Old Bourbon...........

il....... ....... ....
Te........ ... .......

M4alt...............
tye, 4 years old.

4.e...........
"6

in Bond-
Alcohloi. 65 0. P.

Pure Spts.

25 U .

Whiskeys
Family Proof..........
Old IB urbon...........
Rve................
Toddy .................
lait......... ......
Eye, 4 years old.

44 7 ... .. ..

Gin -

Wïn and Fockink, (best
SchiedamurGeneva) .Il Il cases

24 50 26 00
26 25 28 O
20 00 21 60
24 00 26_00

0 0) 22 00
0 00 18 00

Sherrry

Duke d'Aumale, Zucco- 1 S') 2 0
he .. ............; 1 8025 00

Port &herry, per gall. 1 25 5 0

Clare, {cases.)
Cruse & dis virId]........ 50 and up

J. Brisson & Co., cases.. 4 00 0 00
Faure frères............case 4 60 & up.

Sauternes.. " 4 60 & up.
Cette Ports ......... ... 105 125
Tarragona . .. 120 1 30
N atIve Wines...........0 76 1 50

Mineral Waters

Apollinarls in glasa dz.qt. 2 55 0 00
Il pt. 1 80 0 00

instone" qIt 2 50 0 00
.. '

4
pt. 1 70 0 00

Hunyadi Jnos, doz. pts... 4 00 0 00

155 100
7 50 8 00
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Hotel..

ST. LOUIS HOTEL,
TRB BUBEIL noTEL 00. PBoPBETOaB

WiLLIS RUSSEL, President, . . QUEBEC.
This Iotel, which is'unrivalied for size, style and

locality In Quebec, te open througiout the year for
pleasure an business travel.

RUSSELL HOUSE,
OTTAWA.

This Hotel la iltted. furnlshed and kept as anu un-
exceptional, Firet-class Ilotel. It bas ample accom.
modation flor ive hundred guests, sd is deligittully
and centrally situated, being In close proxiinity to
the Parliament Buildings, the lPost Ollice, and ail the
points of interest.

J. A. GOUIN, Proprietor.

CANADA HOTEL.
St. Gabriel street,

MONTREAL, . . CANADA.
S. BELIVEAU, A. BELIVEAU,

MANAGER. PROPRIETOR.
lts chambers' and menu are not surpassed.

.Commercial gentlemen and tourists will find it
to their advantage to stop here.

Rates reasonable, though first-class in every
particular.

Hlotels.

RE-OPENING OF THE

ST! LAWRENCE HALL.
TUE ABOVE HOTEL WAS OPENED on the First
of May by che former Proprietor so long end favor-
ably known throughout Canada, the United States
sud Brits Empire, who has snared nuoexpense lu
euttrely Reo-Furnssiinîgthe wvhole House; also additng
ALL MODELItN IlM PltOVEMENTS. wlichi will con-
siderably enhance hie aIready envialile popularity
of this First-class ilotel.

II. HOGAN, Proprietor.
S. MIONTGOIIERY, Manager.

HOTEL DUFFERIN,
COoRNER OF

CnáRLOTTE STREET AND KINr SQUAME,

Saint John, New Brunswick.
GEO. W. SWETT-PnoPinrEToit.

Bath Rooms and other convenlences are on each
flat. Tho location (corner Charlotte street and King
Square) s the filuest in the city, being within three
minute,§' walk of ail thie business centres, and lve or
six minutes' walk sf the Itailroad DepOts and Steam-
boat Lansdings.

Mountain HilI House.
.IOU.NTA-IN BILL, QUBEJJC.

This hotel, s0 well known to the public, has
been newly furnished tbroughout, and offers
every comfort to the travelling public. Table
superior. Suitable sample rooms for commercial
travellers. House located convenient to Rail-
way Depots and Steamboat Landings. Terms
liberal.

E. DION & CO., Proprietors.
Cobourg, Ont.

PAUWEL HOUSB
Best Commercial House; central locallty. Sample
Rooms on ground floor.

THE

METROPOLITAN MUTUAL BENEFIT
SOCIETY.

Head Office, . . . Montreal, P.Q.

JOHN OGILVY, Esq., J. L. LIPROHON, Esq., M.D., Vice-Consul of Spain,
EBIDET. VicE-PtESIiDEiT.

A. A. DICKSON, SEoiETAR.

This Society Is the ouly one n thle Dominion for the benefit of the general
public; the other societies are confined te Free-Masons, Oddfellows, &c. Men
wishin to provide for theirfaiilies in case of their decease. neglect a duty by not
becoming a member, as a Certificate of Memberahip lu this Society la by fer
the chespest provision a man eau make.

Agents wanted in every City, Town, Village and County in the Dominion.

THE

Mutual Fire Insurance Conpany
OF TUE

COUNTY OF JOLIETTE.
HEAD OFFICE:

MONTREAL, P. Q.

JOHN CRILLY, Esq.,
President.

FRANC 0. WOOD, Esq., A., B.C.L.,
Yi -President.

A. A. DICKSON, &cretary.

This Company Insures all classes of Property in the Province of
Quebec at equstabie raites (the large cities excluded). Agents wanted in
aRi unoccupied Territory ln the Province.

THE STANDARD
Fire Insurance Company.

Head Office, . . Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000,

This Company has the largest Governnent Deposit of
any purely Provincial Company.

It conflnes its business for the present er:clusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE C RETARY-T RE ASU RE R.
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.

fKotels.

WINDSOR HOTEL
MONTREAL.

THE PALACE H1OTEL OF THE WORLD.--Ias special
advantages for the coinfort of guests, with spacious
PARLOUR and PROMNINADES. lts locatien la high,
which insures pure air, vith views of the River and
Mountain Scenery.

Hsa ruoom for commercial meu et 117 St. François
Xavier Street

Rates, $2.50 per day, and upwvards.

R. E. SOUTHGATE, Manager
JAS. WORTHINGTON, Proprietor.

AMERICAN HOTEL.
TORONTO.

Rates Reduced to Met the Times.
Seventy-nfve Roomsa et 2.00. and seventy-flveat.Si.5o.

The most central and convenient HIotel in the eity, both
for commerce and family travel. Thrce minutes walk
from the Union and Great Western Depots; and first-
lass in every respect, except price.

GEORGE BROWN. Prsprietor.
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11nuraiie.

T HE A CCID ENT
INSURANCE COMPANY

OF CANADA.

lncorporated by Dominion Parliament, A.D. 1872

Authorized Capital, $250,000.

EEAD OFFICE, MONTEEAL.

President,

Sir A. T. GALT.

Vice-President

JOHN RANKIN, Esq.,

MANAGER.

EDWARD RAWLING8.

THE ACCIDENT
Is the only Purely Accident Insurance Com-
pany in Canada; its business is more than twice
tbat transacted by all the other Canadian Com-
panies combined; it bas never contested a claim
at law, and is the only Canadian Company
whiich bas made the Special Deposit with

Government for the transaction of Accident
Ilsurance in the Dominion.

Bonds of Suretyship
FoR

IN POSITIONS OF TRUST.

HE CANADA GUARANTEE COMPANY
sseilydevoted to the issue of thle above

Its Bonds are autlhorized to be accepted by the
Dominion and Provincial Governments. It is
the only Company whicli lins made the required
deposit of 550,000 with the Government, and
the only one authorized to trinnoact Gtiarantee
business, throughout the Dominion.

In the past few years this Compmany lias reim-
bursed. without à single contest t law, over
$100,000 to Employers for the defaîltts of
Employees.

SPECIAL TO BANK OFFICERS.
ThisCompany lias inauguratei a system of

Boiius to the insured, which afrter a certain
ntmber of years gives an annually increasing
reduction in the premium, the reduction this
year varies from 15 to 35 per cent.

President:

SIR A. T. GALT; G. C. M. G.
VieePresiden:

JOHIN RANKIN, ESQ.
EDWARD RAWLINGS

Miann er.
EEAD OFFICE, 20 ST. JAMES STREET,

Corner of McGill Street.

STOCKS AND BONDS.

Roported byJ. t.ae,&wroniMemher of the Stock Exchange.

NAME.

British North America .
Canadian Bank 0f Commerce..
Consolidated Bank of Canada....
Dominion Bank...............
Do Peuple ....................
E'astern Towenships. .
Exclange Bank...............
Frederal Basnk .........ka lon..................
Hupria tini...........

Jacques Cairtier........
.aritimo...................

ehanics' Bank ...........
Merciants' Bank of Canada
Molsons Bank..............
Montreal ....................
Nationale ...................
Ontario Bank.................
Quebec Bank.................
Standard . . .......
Toronto ......................
Union Bank...........
Ville Mario ............

Angio Canadian fortgape Co.
Buildinn and Loan Association.
Canada Landed Credit Co ...........
CanadaPerm. Loan and Savings Co
Dominion Savings & Investmnent Soo..
Dominion Telegra o........
Farmors' Loan an Savings Co.....
Freelhold Loan & Investment Co.
Hamilton Provident & Loan Society...
Huron & Erie Sav. & Loan Soc...
Imperial Loan and Investmient Co.
London & Can. Loan & Agency Co..-.
London Loan Co. Of Canada ...
Mrontreal'elegraplh Co.............
Montreal City Gias Co...........
Montreal City Passenger yO.
Montreal Bulidine Association.

oOntreal Loan & Mortgage S'y.
National Investment Co...........
Ontario Savings & Inv. Son.
Provincial Permaeennt Building Soc...
Richelieu & Ontario Nav. Co.
Toronto City Ga Co.............
Union Loan ana- Sav.igs Co..
Western Canada ,in & Savinva On

Capital
subscribed.

S 4'866,666
6,000,000
2,100,000
1 970,250
1,600,000
1, 4 57 ,85r,
1,000,000
1,000,000
1,000,000

913,000
500,000

1,000,000
500,000

6,200,000
2,000,000

12,000,000
2,000,000
3,000,000
2,500,000
509,750

2,000,000
2,000,000
1,000,000

aff,000

1,480,000
2,000,000
600,000
450,000
600,000

1,000,000
1,000,000
4,000,000
4,0w0,000

418,500
2,000,000
4,000,000
1,000,000

oo0,000
1,000.000
1,400,000
1,000,00

280.000
1,500,000
600,000
53,000

1.60000|
î.soo,00~ 800,000 280,050

GOVERNMENT RAILWAY.
WE STE RN D IVISION.

QM. D'I & O.«RAILWAY.
SHORTEST & -MOST DIREOT ROUTE TO OTTAWA.

On and after SATURDAY JUN 28th, Traine
will leave FHOCfIELAGA DEPOTas follows:
Express Trains for Hull at 9:30 a.m. and 5:00 p.m.

Arrive at Hull at 2:00 p.n. and 0:30 p.m.
fron Hall at 9:10 a.m. and 4:45 p.n.

Arrive at Hochelaga ut 1:40 p.m. and 0:15 p.m.Train for St. Jerome at..................:15 p.m.
Train fron St. Jerone nt............. 7:00 a.m.

Trains leave Mile-End Station ton îninntes later.
Mtagnificent Palace Care on all passenger trains.
General Office. 13 Place d'Aruel square.

LTARNES. LEVE & ALDE' Ticket Agents,
Offices, 202 St. James and 158 Notre Daine Sts.

C. A. SCOTT,
Gleuî'l Superintendent, Western Division.

C. A. STARK,
Gen'l Freigit and Passenger Agt.'

Jolie 27.

ACENT S, READ T HIS.
IV' wll pay Agents a Salary of S100 per monti

and expenses, or allow a la'ge commission to oell our
new' ani wonderful Inventions. lWe mean whfllat sesay. Sample Iree. Address,

[IE fAN&~ CO., IfIarimlaall.- ItlIch.

ESTABLIBED 1850.
n Il. WA L Kr En

Ns OOD EN GRAVER,
13 Place d' Armes It

Near Craig Street.
Htaving dispensed with

aIlIlasistance, beg to inti.
mote t hat I ill nowdevote
My "urt Itent loti t the
artistic productin of te
betterclassolworkOrde
for wticli are respectfully
oollcited.

Capital
pai -up.

$1.866.666
6,000,000
2O 0,000

97.0,50
1,00 000

1,814,924
1,000,5000
1,000000
70010.0
868,000
50000
680,130
1941,79056,'90

1,996,715
11,979 800
2,000,000
2,996,000
2,499,920

607,80
2,0001,000
1,90,956

888,820

50,000
500,000

2,000.000
624,323
600.000
400,000
600,000
814,000
977,622
650,000
55W000
129,400

2,000,000
1,805,000

600.000
500,000

1,000.000

970,600
280000

1,500,000
600,(00
480,000
800,000

Etest

81,170,000
1,400,000

810,000
240,000
800,000

50,000
6500
50,000
50,000

475,000
400,000

5,000,000
800,000
100,000
475,000

20,000

10,000
40,000

608.000
83,626

17,000
200,100
107,000
220,000

100,00

143,000
.15,129

.7.......

16i,076
10,000

280,000

Dividen c osin
last Prc ce.6 Ionth8.

2j 103 1031
4 107q 108
0 12 15j

2 40
83 94 1080
8j 960 12
4 98 100
4 102J
8 60 62

8 76 77
8 76
5 831 1872

8 623 0'l

2 O0 001
2 50 00

ai il

43 1100 101h
43 1243 127
6 1712s 121
2 70
4 106
5 14024 107 110

O4 1114 2

4 10335 1253 1202
4 106

5 110 116

à 133-

24 100 102
8 102
5 127
8
2j 41 45
5 141j
5 184
5 110

SEURIES Jily 1
Can. Government Debentures, 6 p. et.

1877-80 ....................... .... 102 106 1
Do. do. 5 per ot....... 101 105;
Do. do. 5 por et., 1885,Dominion 6 per et. stock.. ........... 10

Dominion 5 per cent. Stock............ 99
Montreal Harbor Bonds 6 p. ..... 108

Do. Corporation 6 per et. Bonds 10,
Do. pe6r et. Stock............. 119

Toronto City 6 per Ct ................ 9Co.-Debentures, Ont.)l0yer rpr et 101 102
Township Debentures, (Ont.)6 perct 8

EXCHANGE. Jîly 31

Bank of London, 60 ays .......... . 9
Gold Dralft on New York.............. parto 1-16

p in

QeesiticoShra. Rallway and other Stocke. Pd. Lo-in
July 1.

100 AatiI& St, Lawrenesh. .... 1
1 D. do. tri

t
Iirt isi"-. . 11

00li ufo and Lîke Huron ......... l. 11100 Do. de. 5 p..nd Mor'. -... tes 10
au D. l: .r..p'....i

00 GrandTr k ofC nda...............

2Us GreaWtrn ofCanada .......... .. Io100 ~ ~ ~ ••. ••••31 tqd . ... e I 7
tesDoEnlio Oelo ehnres.spe3 10

100 Do de ted de e li9 107
10 De a Lot o 4r100 Do · d nd Pro St2.k cl.,
1t0 De te tr t Pre rtStok ....
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CANADA IFE
ASSURANCE COMPANY.

Established, - 1847.
CAPITAL ANID ASSETS OVER $4,000,000.

N. B.-.-Tl Profit Bonuses aded to theLfoielos are rger than glvenby
any thorCompny l Canda. .4-t bas occ,,rred tit 1'ro ,,litsbv utol

altogether extinguiyhed all ]'remium parnyments, but, in addition, yield the holder
ait aieluai surplus.,

Upon 4 .aluia on of the Company's leserves upon the Government standard
of uture ites t ti. rat 4 r ccit. per ainlin te Coma iauad oser and
abve finit, antS Iti dsal aud eovory ;ibity u177. a orltorlStf 690.U85
and upon carulul tatio s ut %, fpr n tbt ruitsurr lu b n

S0greatly liiciiutsed as to warrant the anticipatio i tîxut tlic praIlits tu fCtivddl
1880 rv not fail short or the liberat average rate wbieh te coincCmpay bas hitherto
given to its policy-holdera.

HEAD OFFICE, - HAMILTON, Ont.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J.i.v àiARLING, Superintendent of Agencie.

BRANCH OFFICES.
EAsTEnN ONTraRo:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PtoVINCEs

ALEX RAAISAY Secretary, 145 Hollis St., Halifax, N.S.
P. McLAREN, General Agent for Nova 8cotia 'and P. E. Island.
E. F. DUNN, A gènt for St. John and New Brunswick.
Hon. W. O. WHITEWAY, St: Jolmn's, N.F., Agent for Newfoundland.

PnovlNCE oF QUEDEo:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James

Street, Montreal.
Special Ageut for Montreal-JAMES AKIN.
Inspector of Agencies, P. Q.-P. L AFERRIERE.

Agent in Torouto, J. D. HIENDERSON, CIanada Life Buildings, 46 King
Street West

T MIE 0 EW IWTE ,
TORONTO.

- -~ M

MoGAW & WINNETT, Proprietors.

Patronized by Royalty and the best families. Besides being most ele-
gantly furnished, tue Queen's is the ouly botel in Canada containing a
fire-proof Elevator. Prices, as usual, graduated eccording to location of
rooms.

Incorporatedj hrr
.~4. 187. j_ erpeluat.

F2RÈI ns 2YIAG I VB
Unsurance Company.

HEAD

HA MIL TONS

OFHICEY

OV TA RIO.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government $50,000.

PRESIDENT-J. WINE, Esq., (of.Messra. J. Winer & Co,) Merchant.
VICE-PRESIDENTS-GEORGa RoAeH, Esq., Mayor City of Blamilton,

D. TuoMPsoN, Esq., M. P., Co. of Baldimand.
MANAGER AND SECRETARY-CHARLES D. CORT.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.-WALTa KavAxAen,

General. Agent.
Quebec-No. 99 St. Peter Street.-A. FRAsER, Agent.
Halifax, N. S.-No. 22 Prince Street.-OAPT.. C. J. P. OLÂnsOa

General Agent.
St. John. N. B.-No. 51 Princess Street.-InA CORNwALL, JB., General

Agent.
Manitoba Agenoy-Winnipeg.-RorT. STRauNe Agent.

IB1R? and JYARzX1\
LNSUR ACE.

THE,.BRsITISH: AMERICA,
INCOR9POR A TED 1833.

BBAD OFFICB:

Cor. of.Front and Scott Streets, 7oronto.

BOARD OF DIRECTORS:

Rox. G. W. ALLAN M.L.O. BUGH McLENNAN Esq.
GEORGE J. BOYD,)Esq. PETER PATERSON, Esg.
Hon. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.

OERNOB..................PETER PATERSON, Eso
DEPUTY GOVERNOR - ... ... Ho.WM. OAYLEY.
INSPECTOB ... ... ... ... JOHN F. MoCUAIG.

General Agents ... ... ... ... RAY & BANRS.

Insurances granted on all descriptions of property against los and
damage by fire and the perils of inland navigation. Agencies established

n the principal cities, towns, and ports of shipment throughout the
Province.

P. A. U&LL, Manager.

769
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Royal Insurance Coy.
OF LIVERPOOL ANI LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - $. - - $10,000 000
FUNDS INIVESTED - 21,000,000
A.NNUAJL INCCIOM 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
E9very description ofpropertyinsured at moderate

rates ofprenium.
Lige Asurancoegranted in ail the maet approved

torme.
M. E. GAULT,
W.TATLEY,

Uhief Agente.

CITIZ]ENS'
INSURANCE COMPANY,

OF CAN ADA.
CAPITAL,. $2,000,000.

IRECTrORS:
President:-S1 IU GH A LLAS.

Vicreddent. -HENRY LYMAN,
Andrew.Allan. N. . Corse. John L. Cassidy.

Robert Andereon. J. B. Rolland.
ARCH. McGOUN, SEC.-TEAl.

GERALD E.~ BAERT. GENL MAN'R.
ALFIRED JONES, isrPxoToR.

Fire, Life, Accident, Guarantee.
UIBES TAKENs AT MtoDEîur.TE RATEs

CHIEF OFFICES,
TORONTO-Hults & LoVErLACE, Agents.
QUlEBEO-OWEN MunrniY, Agent.
ST. JOIHN, N. B.-IRA CoWALL, jr., Agent.
"EAD OFFICE, 179 Sc. James Street,

MONTREAL.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CAI u.An-.ontreai Quotations July 81, 1879.

NAum1t op CoupAuçr.

British America Pire & Marine.. ....
Canada Life ........... .............
Citisns, Fire, Life, Guarantee & Ac't
Confederation Life.................
Sun Mutual Life and Accident..
Ioolated Itisk, Fire.,.............
Quebec Fire. ..........
Queen Cit.y Fire ... ...,,..............
Western Assurance....................
Royal Canadian Insurane.
Accident Inmurance Co. of Canada...
Caniada GuaranteeCo...................
Merchaute' Marine Insurance Co......
National lnsurunco, Fire..............
Stadacoua Insurance Co., Fire and Life
Ottawa Agricultural...................

No.
Shares.

Laat
DIvidend.
per year.

6-6moi.
7k-6mos.

6.6 mues.
4-6 mes.

10
10

7à 6 mos.
5

8 per et,
8 per et.

Batran Auqn FoRBuNe.--(Quotaon on the
Briton Medical Life.................. 20,000 10
Briton Life Association............... £0,000- 10
British J Foreignt Marine ............. 60,000 60
Commercial Union Fire Life & Marine.. 50o,10 80
Edinburgi Life ........ .. 6,000 10
Guardian Firo and Life................. 20,000 18
mperial Fire................ ....... 12,000 £7 p. eh.

Lancashire k ire and Life............ 100.000 (0
Life Association of Scotland.......... 10,00 80
London Assurance Corporation.... 86,8s2 48
London & Lancashire Life............ 10,000 10
Liverp'il & London & Globe Fire & Life £891,72 70
Northeru Fire & Lige ...... ........ 30,000 70
North Britiseh & Mercantile 1ire & Life 40,000 60
Phoenix Fire......................... 6,722 £21 p. s.
Queen Flire & Life.................. 200,000 80
Royal Insurance Fire & Lie . 100,000 60
Scottish Commercial Fire & Life..... 125000 22J
Scottishe Imperial Fire and Lie....... 60,000 6
Scottislh Provincial Fire & Life. 20000 80
Standard Life '.0,000 ,8k

Shere Amount
par value. pald per

Share.

860 * $60
400 80
100 20
100 10
100 121
100 10
100 65

50 l,
40 20

100 60
100 20

50 20
100 20
100 85
100 20
100 25

London Market, July 14,

£10 2
1 1

20 4
60 5

100 16
100 50
100 25

20 2
40 8
25 128
10 1 -20
20 2

100 6
50

10 1
20 8
10 1
10 1
50 8
60 12

Ca na
per et.

112
198

126J
102
26
80

100 108
152
46 47

100
1021

The llability on ail Bank Stocks and the Canada Guarantee Co.'y is limited ta double the Amount of the
. Sulscribed Uapital. On al) other stocks tle liabilities of snareholders la strictly limited ta the amont os

Subecribed Capital.

Agricultural Insur. Co.,
(A STOCK COIIPANY,)

0F WATERTOWN, NEW YORK,
CHARERED ni 1853.

J. A. SERS MAW, .Pres. ISAAC MUESON, Sec'y
DEPOSITED WITB CA19ADIAN GOVT.--• $100,000.

Insures nothing but Farni Property, Churches, Convents, Privatelesiden-
ces and similar risks with contents ofsane, againit Loss or Damage

by Lightning as well as Fire.
CASH ASSE TS, January 1, 1879......................................$1,150,063.99
Claims for Lusses, Dividende............................ ............... 51,440.75
Capital (paid up in cash)............................................... 200,000.00
Unearned Reserve Fund................................................... 681,977,62
Net Surplus....... .......... ............................................... 216,645.62

GEO. H. PATTERSON, Montreal, Manager Pro. Quebec.
J. FSISHERt, Cobourg, Chief Agent, Ontario.

BOSTON MARINE
vAcusewezzza-Es.

THESE COMPANIES CONTINUE TO INSURE
OCEAN MARINE CARCOES and FREICHTS

AT CURRENT RATES OF PREMIUM.

Leases prornptly paid l1n Boston, iTontreal or London.

11. HERRIMAN, Manager,

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, . . . $500,000
DEPOSITED WITH GOVERPNMENT, . . 56,000

PRESIDENT.-THOMAS WORKMAN, .ESQ.
MANAGING DIRECTOR.-M. R. GAULT, ESQ.

DIRtECTORCS:

T. WORKMAN. Esq. T. J. CLAXTON, Esq., VicePre.
A. F. GAULT. Esq., M.P. JAMES 11UT'ON Esq
M. H. GAULT. Es. T. M. 1ILYSON, Èsq.
A. W. OGILVIE, Esq. JOHN McLENlNAN, Esq

TEoronîto floard:

Bon. J. I1cMUIlICH. JAS. »ETHUNE, Esq.,
A. M. SMITH, Esq. Q. M.P.P.
WARRING KENNEDY, Esq. JON IFISKEN, Esq.
Hon. S. C. WOOD. ANGUS MORIilSON, Eaq.

Polieies non-forfottable. Return of Premiums guaranteed. Dividenis appor.
tioned equitably, Eudowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with wekly allowance ln case of
injury-a deservedly popular form of aseuranîce.

SUJPLIUS ta Policy-holders, $106,167 48.

All Pure Inýurance. No Tontine. Perlodi cal examInations or chance of Policies
being dimnised ce becoming clafi. Contractg plain and straightforward

Thie Company Issues Life and Accident Policies on ail the most approved plans,
at the lowest possible rates.

17 ST. JOHN S TREET, MONTREAL. Y. O'MaRA, Temnte, O. A Ai AULA Sec.

Last Sale.
per Share.

86
85

221
121

49
10
26
1
20
201

1879.)

£1 2k.

164 161
19)
400
66 67
156

71 S
20j

60 62
20 25
l6 16

41
453 411

8-71
221 221

1-16 1-1,
1 41 1 6

10 lui
511
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lnsuransce.

LIVERPOOL& LONDON& G
ISURANCE COMPANS

LIFE AND PIRE.

Invested Fnnd - - 27,
Fundslnvested ln Canada -

Security, Prompt Payaient and Liberality i
justmont of Losses are the prominent Featur
Company.

CANADA BOARD OF DIRECTOR
Hon. HEuny STAnwir, Chairnan,

TheuoMxAs CBAMr, LEq., Dep.-Chairman,SIR ALEXANDER T. GALT, K.C.M.G.,
THoiosE HAnT, Esq. GulEni STEPHE

G. F. C. SMITH , Resident Sec
MedicalReferee-D.C. MACOALLUREq.

à2fandinég Counset--THE lon. Wx. BADG
Agencies Established Throughout C

HEAD OFFICE, CANADA BRAI
Ai UNT'R £ABAl

Queen Insurance i
OF ENGLAND.

FIR E AN D LIFI

Capital, £2,000,00

INVESTED FUNDS......... £660,8

FORBES & MU.DGE.

Montréal,

ChiofAents In

Agent.' Directory.

C RAS. DESJARDINS, General Insurance
and Broker, representing first-class Fier

Accidentand (iuaranteensurance Compane
Canadien Steam Users Insurance Associatio
chor Line of Steamers nd General Trans
Company's Steamers .from New York to
direct. 40 Elgin Street, Ottawa.

H. MAHONY, Agent fer Connecticut
1 Life; Canada AccIden t; Canada Agrio

AilTýINAL Firo-7î8 Peter Street, aQnebe0.

PcMURIPHIY, Scoteh Commnercial Fire
P.o°ne ""C".y Union Matnal Li'fe l

Company; [,ue ce.

OWEN MURrHY, Insurance Agent, Olci

e e and Co msion Merchant.- No.
'etcr Stre, Quube.

IRC. W. MCCUA1G, (tourai lnsurance
. repreeonting First-clsces Companies ln

Lite and Accident; also agent for the Whi
SteamshipiCo. Ottawa. Etabihed1870.

A J. FOiTIL, Official Asaignee

Insurance Aient a oIwn Cler.
Oflce-Town Hall, 1embroke.

11AMBER LAIN Jri WEDD, Conveyance
u cuntants, Fire, Lile, snd Aucident le

Aeeee, ,Lund Agoiet, Coxumiatliuors lu B.
office opp. letropolitan Hotel, 1embroke,
William Wedd, Ollicial Assignee Co.BRonfrew

INSURANOR AGENT
and

ADJUSTUR OF LOSSS,
Ogice 1 Court Street, Tornto.

P. 0'noÏ

nsutrane. POST OFFICE TIME TABLE.
LTo A'TRIC^L. 25th July, 1879.LURE VICTORIA MUTUAL MIS. 1&e I.nsUrance Co. of Canada. MA.S. O o

ONrA n iD W41.0TEA NlROViRoES.
, O0 2 45 * Oa cy Olar o,.8 15 5 8 O0

Hleadi Offce, n amiitcan, Ont. 8 OU.7,11> o Onta8rioS O
480,00 Manitoba & B.0 ..... .. 8 15 8 00........... Ot. Riv. te carillon...O IX W..900,000 D. BfOOKER, Sec'y. GEO. MILLS, Pres. %Ho AN])ASTun roVINOZ6.900,000

the ad Water Works lRranch. Quebe,Tlree iver4, Ber-
thier aned Sorel, ley Q.es of thie Continues te issue Policie--ehor.t date or for tierce 8 oS.r . 0. Q 0.Iy......... b2y0years-on property of all kinde within range of the city Quc r...... 2 50vewter ysten, or in other localitice laving eiclient 8 00 . †Quc.c. iy S n r........... 0eB ater wvorke. 

ti1oer Toueîi, 8Genberal Branch. t
ivers, rtwnshs' a

On Farme sid other non-hazardous proporty. 8 00 . rr.ltvi r Louk 11.......... 8 O: iW-latesexceptionally low. Promptsettlement. ...... 2 Q.45 .. : 0 . le Otaw S 0.us, Esq. Montreal Office, 4 HOSPITAL Street 9 1 o St Jerance aud St . Lice
retary EDIVAD» T. TAYLOR, Il OU.bt. R1t 200
M.D GENT. O St. lyachihe, Ser.

Y. 8 oe -............ O 0 2 a-8St.Y Joi, 0 DubioAu,,i & 01-ol Railway ... O OU..
anada 10. One ti riali10 00.... Se. Armaend Staiteon O 0.

St. Johns,,, Vernt June.
,10 00...& Sliefrord itliersys.... ...... atO

lu4 00 ... ;futll OU iie ril lin r liay.. 480
tNew .lirunswick. Novs

O 00 ... t ... ,.... ....... 8 00
Nelwtfimcldlanid forwarded

dnily Oen lialifcex,Nwieuce
Co. acc le by in Pa ket . 8 OU

Cà LOCA L taA 11.Il 30 ...... eaureens Reute. 0 .
Il 31) Vareoos & Verccer.s. 1 A6
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il ou P. Vi,,SaaIi.an.llecollee. .4 OUS 00 . lrrlcon & St.,Vinceut. .2 OUA. W. OGILVIE, M.P.P., Preaident. S 20 òç point sI , C°t cres." .°.r 1 5

IENRY LYE,7'Secretary. st.Laurent, St. Eustache.IMIENRY ~ ~ ~ 1 0 sundBelce.iti%,Iore .... " 0 ..aa . • * EIA & Jî T. VINCENT, Inelqpytors North ilhort Land'i ietCanada 
1 W0 00 .l t Bout de L'sl .. ............. 11.0 5 0O Hochelnga ............... 8 0e 1 15-5

Boeston, & -New Encgland8&.0... Sttes, except Maine.. 600 8 CoS. &e 0. ew York anidSo. States. 6 00 OU
8 12 4 Island Pend & Portland.. .... 2 33-8

, S ..... (A Western & Paciic U.S. 8 15 8 00
n.o.By Canadint Liue (Fi day)......

atlanticSSy Canci. Line (German)i Friday..............7
Havre~~ ~~ Um rd ondayt)s........... .... 800

à .up le tary, seel'.0.weekly notie.... ....... 8 00ty 1'accket iroin New York cor EnglandWednesldayasï......... .......... ... 00
- uly tlamburg Am erican Packet tMutual Germany, Wediiesdays................. 300

L tiers, &c., prep red le' New teckarc férivaided daily ô,, Noew York
luur ,WhoNC ncnce malle ne desîîaîvtied......n INSU ANCE COMPANY. For cianacccd 1oteIi viaa a av-Incorporated by Special Ac, Of Parliament, 1876. na overy Thursday e.m..... .. .......... 00
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res Ac- Leave .l ochea...... mXisnin6g and Joint Stock .Fiierpriseg.rAnc-: ArvT 
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Insauranae.

Mutual Life Assurancc Society
OF LONDON, ENGLAND.

E S TA'B.L IS H D 1840.

Read Office for Canada . 196 ST. JAMES ST

IONTItEA L.

The Directora have decided to in-
vest al the earnings of this Branch
in flrst-elass Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permanent and
rernunerative business will now find
this office a very favorable one to re-
present,eowing to the above important
.change, and its well known stability
and age.

APPLY FOR UNEERESENTED
DISTRICTS EARLY.

A GENEltAL AGENT WVANTED.

Ail policies. are issued direct from the Cana-
. dian office, and.are entirely free from trouble-

conte clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet fo 1878 and full particulars' on
application.

1Insuranece.

THE

STANDARD LI-FE
AS$ URIANCE CO;

.ESTABLIsED 1825.2

Haan Orrai von OÂ<MAa - Mowuaa Â

This well known Company having reduced thoir
rates for Canada, beg to draw attention to the
security offered.

Investinents in Canada overSfOO,000.

Claimas paid in Canada, over $1,000,000
W. M. RAMSAY,

Manager,Canada.

DOMINION
FIRE & MA RINE INSURA NC E 00.

Read Offlce-IIAIILTON, Can.

Deposit with .Dominion Gov't., $60,00.

JOHN HARVEY, of J.Harvey & Co.,President.
F. R. DESPARD, .;lanager.

H. P. ANDREW, Agent, Toronto,

HAin OFFICE FOR PRoVINCE OF QUEBEo:
119 St. Frs. Xavier St.

I10NTREAL.

JOHN. F. NOTT, Joint
CHAS. 'D. HANSON, J General Agents.

Insuîranece.

BRIT ON
LIFE ASSOCIATION,

[LIMITED.j

Chief Omces, 429 Straxid, London.

EEAD OFFICE FOR THE DOMINION

12 PLACE D'ARuES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern.
ment.

$50,000 deposited with Domimon Government
for exclusive benefit of 'Oanadian Policy.
holders.

JA8. B. M. OHIPMAN
Manager for Canada.

Established 1803.

I MF l la I AL
Fire Insurance Comp'y

O LONDON.

Montreal, No. 6 HOSPITAI. Street.

RINTOUL BROS., Agents.
subscrtbed Capital, - £1,600,000 Stg

Pald-up Capital, - £7o,000 stg.

AsSEn .......... . .£. 22 SUr.

CONRATION LIFE 10NDON&LANCASH IE
LIFE4SSURANCE~-CO.,ASSOCIATION. LIFE

______O_ London,_-Eungand.
IEBAD OFFICE, TORONTO STREET, CANADA BRANCH.

TORONTO, 241h July, 1879. . . . 42 ST. JOILN STREET,
MONTREAL..

o the Canadian Policy-Holders of the GC1ba Mutual Life
Insurance Company :1u. D. A. SUîal.

001 1,vxy, Et«l. îMe.'aare. MIn'y &C.
Many of the above having appliei for re insurance in ItoOT.fLt:NY, LS . Co.l

JAS. S. IIUNTI,. 6q .'
is Association, and the re-iisurance of the entire list 1 y l ed atOttwcâfor te exali
aving been under censideration, whio the Association BENEFIT ()V CANÀ1iîýN Pt1mcYIin 1 1it the sum of

i l h
cannpo.t sOo its w ay Lo re- nsure .1 i.a l 1er !Sth irecLors

will be happy to treat with such of tlen as are able to pass
the requisite iedical examination. Th'e Managing Director,
-undersigned, will ac t. as attorney foi. the re-inmured, and
nake the necossairy proof or claims and secure for them the
share of deposit, or of the assets of the Conpany. Parties
should cornmunicate at once, when .the necesmsay papers wiill
be forwarded. Where there is an authorized t_-ent of th
Association the correspondenco may be condneted through.
him•.

•anager for tue irovInce of Québeo, J. K. NACMOv.1 L 0,
II. J1. JOXINSTON, ITentireal. Nanaging DI.ector.

* Manager for Nwrnswic , Manager for NovaScotia,
lVlajor J; DIACGREGOR GRANT, A UGOSTUS.ALL iSON,

lit addition to WlclC/t t/te WrtOLE OF TIE EA1,RNINGS of t/ie
Birancl AiE INVEsTED IN THIS Cou'fr tY. 'he C(anadian
iiwestnicnts now amiouat te over $175,00J and are ranpidly
increasîng.

Euery dcaioble form ofLife reliry is grailed, and at aires Loner tan Ili
rnajurity of oai!ies., .: ,

niî surrender ae or e. cie nted ater hier cor ni Tvo
su irers l'em1ue litve bren reýcelNed.

.. 'olicies ainust entliv FitEE of conditions and ncelllengeable ont ay
ground wimctever, conniccteid vith the documents 0 wich the Aseurance was
granted, after ihey hae b,,een in existence iye yeare.

GENERAL AGENTS.
PRANK iIOLLOWAY, Quebec. GE.-M. GIEETi, Hialifaix.
J. A:L lave. il1). 81. DOWE. it rnstuo.
J. il. STAE'rON. iLîrlrVîie. k5 Ill' UC1e IIlAIIMAN; T'rosl".
UEo. 1CENNIE, Guelph. J. i MooE1. Brantford.

Active Agents wanted Where the Company is not aiready
repiesentea. < Apply to orddless

-................................. ......... WILLIAM ROBERTSON,
- .~ 'Managqer for Cana'de, Montrecal.

i
th


