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SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade ot Toroato.

Gents' Furnishing: Department,

WHITE SHIRTS,
BRACES,
RAGATTA SHIRTS,
BAGS.
LINEN COLLARS & CUFFS,
UMBRELLAS.

JOHN MACDONALD & CO,

2r &23 Wellmgton St. East,

3 & 52 Prant St Rase, } TORONTO.

38 Fountain street, Manchester, England.
Toronto, Feb. 12, 1880.

The Leading Wholesale Trade of Teronte,

The Leading Whelesale Trade of Toronte.

A R. McMASTER
& BROTHER

DRY GOODS
1MPORTERS.

No. 13 FRONT STREET WEST,
TORONTO,

Orricrs—34 Clement's Lane, L ombard St., Londos, B.C

.
Toronto, Jan. 2nd, 1880,

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LgF,.
L Jan, 1850

JOBN LEYS.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

‘Would eall the attention of the trade to their direet
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advautage to see our samples before purchas-
ing.

A.M. SMITH. W. W KEIGHLEY.

Toronto Jan. 1880

1879. AUTUMN. 1879,

'|Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, dec.

Cor. Bay and Frout Sts.

Toronto, 27 Aug. 1879.

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT THEIR

HABERDASHERY A
Gents. Furnishing Departments

have been supplemented by receiving
2 cases Black Bilk Netted Fringes.

1 “ New Colors in Ivory Button.
1 4 Valance Fringes,

2 “ Boys and Men’s Braces.

2 “ Black Club House Scarfs.

Black Burlington ¢ 4
Black Livingston ¢

44 SQOTT AND 19 COLBORNE STS,
TORONTO

Toronto, Ost. 187,
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The Coariered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000
CaPITAL PAID-UP, - . 11,999,200
RESERVE FUND, - - - 5,000,000

Head Offlcs, - - Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN Bsq -
G. W. CAMPBELL, Esq., M.D."

Hon, Donald A. Smith

Hon. Thos. Ryan. 5

Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.

Edward Mackay. Esq. Gilbert Scott, Esq.
Alexander Murray, E«q.

C. F. SMITHERS, General Manager.

Branches ana Agencies w Canada,

Montreal—W. |. BucHANAN, '/ anager.
Belleville, Hamilton, icton,
Brantford, Kingston, Port Hopo,
Brockville Lindsay, Quebec,
Cbatham, N.B. London, Sarnia,
Cobourf Moncton, N.B, Stratford,
Corpwall Newcutfe. N.B. St [ohn, N.B.,
Guoderich, Ottawa, St. Marys,
Guelph, Perth, ‘Toronto
Halifax, N.8S.,  Peterboro, Winnipeg,

A. MaCNIDER, Inspector.

Agents in Great Britam.—London, Bank of Montreal,
9 nirchin Lane, Lombard Street. London Com-
mittee—E, H, Ring,Es%, Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart, K C.M.G.

Bankers in Great BSritasn.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpooi, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, Walter Wat-
son and Alex. Larg, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Creait for Travel-
lers, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Heaa Offics, - - Toronto,
Pald-up Capital - - . $6,000,000
Rest - - = = - = = 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noab Barnhart, Esq. Jamee Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Req
George Taylor, Eaq. Jno. ]. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agenta.
Chicago—]J. G. Orchard, Agent,

BRANCHES.
Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Nurwich Thorold,
Collingwood, Onngcv{ue, Toronto,
Dund&gi Ottawa, ‘Walkerton,
g:\lx:nvx le, gnriu. | Windsor,
) eterboro ‘Woedatock.

Goderich, St. Catharines,
Gueiph, Sarnia,

Commercial credits issued for use in Eu, the East
snd West Indies, China, Japan, and Sou 'Amorlca.

Sterling and American Exchange bought and sold.
Collections made on the most favorable termas.
Interest allowed on deposits,

New ¥ BANKERRS.
ow York--The American Bx Nati
Laudon Kngland— The Bank :‘"‘l Ieoutnd.. aa ek

The Chartered Hanks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, #1,000,000 S8TG.

London Office—3 Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.

k:h: ];mle). Enur. K.J ].Kl?' Kend:ll.

. 5. DODT o Je 1y

Hensy R. Farrer, ]mdericfnbb&a.

A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Secretary—R. W. Brabrorp;

Hzap Orrics 1n CanaDa—St. Yames St., Montreal.

R, R. GRINDLEY—General Manager,
J. 8. CaueroN~Inspector.

Toe Chartered Banks,

MERCHANTS’ BANK

OF GCANADA.

— 1

CAPITAL - - - - $5,500 000.
RESERVE FUND - 478,000.
Head ufpics, - . - Montreal.
Board of Directors.

HON. JOHN HAMILTON, . . , President
JOHN McLENNAN, Esq.,M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, Euﬁ
Hector Mackensie, Esq. Robt. Anderson, E.
Wmn. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq
GEORGE HAGUE, General Mauager.

WM. ]J. INGRAM, Assistant General Manager.

Branches and Agencies in Canad

London. Kingston, Fredericton, N.B.
Brantford, Ottewa, Halifax, N.8.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkerviile, B.C.
Toronto, t. John, N B,

Agents in the United States.
Nzw Yorg.—D. A. McTavish and Wm.Laweon-—Agts
San Francisco.—A, McKinlay, Agent.
PoRTLAND, OREGON—]. Goodfellow, Agent.

LoNDON Bawxers.—The Bankof England; Mosars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and [apan Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West ln&iu—ColoniAl Bank. Paris
—.reun. Marcuard, Andre & Co. Lyons—Credit Lyon-
nals.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Offics, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., « - President,
WILLIAM WITHALL, Rsq., Vice-President.
- r SirEN. F. Balleiuhxgig% B
en . . Smif 8q.
i I-y'Wi?lqum White, Esq. !
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies s Canada @
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, (Ont.) :
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
eserve Fund, $100,000.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS,

Hox. W. P. HOWLAND, PRESIDENT.

C. 8. GZOWSKI, Esc., Vicg-PrRESIDEXT.
HON. JOHN SIMPSON,

HON. D. A. MACDONALD.

D. MACKAY, Esq.

WM, McGILL, Bsq., M. D.

A. M. SMITH, Esq.

D. FISHER, General Manager'
Agents for the Government of Ontario,

Byanches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitb , Mount Forest, Toronto, Prince
Arthur's Landing, innigeg. .

Foreign Agenis.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boaton—
Tremont National Bank,

Quebec

BRANCHES,
Almonte. Ottawa,
Belleville. Owen Sound.
Berlin, Pembroke.
Brampton. Perth.
Chatham. Prescott,
Elora. guebec.
Galt. enfrew,
G que. Sorel.
Hamilton, Stratford,
Ingersoll. 8t. John's, Que.
Kincardine, St. Thomas,
Kingston. Toronto.
London. - Walkerton.,
Mitchell, Waterloo, Ont
Montreal, Windsor.
Napanee, Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Bankin,
Con pany, 30 Lombard Street, London, Glasgow an
elsewhere.

Agency in New York, 48 Exchange Place, Hen
Havue u’;d John B, Harris, )’r.,Agentl.x ! i

Bankers in New York. —The Bank of New York
N.B.A

A general banking business transacted.

Morey received on deposit, and currect rates of in-
terest allowed.

Draf 8 issucd availsble at all poirts in Carada,

*terling exchange and drafts on New York bought and

so'd.

Letters of crecit issued, available in China, Japan, and
other foreign countries.

Co:lecti .ns made on favorable terms.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund..:_._:_...... 760,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOO1‘ERHAM, Esq., Toronto,
HENRY ,COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON.. ...

J. T. M. BURNBIDE........ccecoreanaeeraes s IMSPECEOY,

—,

BRANCHES:
MOMTRBAL .coavescennses]s MURRAY SMITH, MARAGER.
PETERBORO' cvee-seassese.]. H. ROPER, “
COBOURG cvereene os, HENDERSON “
PoRT HOPE cuurovse . R. WADSWORTH, “

BARRIB .....

":'"::L' A.STRATHY
S1. CATHARINES .D. BOSWELL [
COLLINGWOOD ..o, G. W. HODGETYS, ¢

For Agents—London—The City Bank. New York
~The National Bank of Commerce; Mossrs, Watseft
& Lang. ;
Drafis on New York in Gold and Currency bonghtand

sold.

The Bank receives money on deposit, and allows
Interest acoordi:g to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, th?
Wost Indies, Chins and Japaan,

i
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
RssT, - - $100,000.
BOARD OF DIRECTORS:
THOS, WoRKvAN, J. H. R. Morgon,

President. Vice-President.
R. W. Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles williams,
S. H. Ewing.
F. WoLrerataAn THoMAsS, M. Heatow,

General Manager. Inspector

BRANGHES AND MANAGER-®

Montreal—] mes Elliot B ockville —=]. W. B Rive-s,
Clinton—M. ough Faxeter—H C. wrever. Ingersoll—

X London—]J. ] fisry Meaford—+. Fuil r.
Milsvook ] G. G dd s “Mor isburg C W. Clirch,
Owen Yound E. W Stearhy Ridgetown —R. Rn- ert-
80n, Acti g Agent. Smith's F.ls—R Fraser. Sorel—

+ Crebassa. 8t 7homas—G. K. Morton. Toronto—
L. H. Robertson, Manag:r,

IN GREAT BRITAIN.

London—Alliance Back (Limited). Messrs. G'yn,
Mills, Currie & Co. Messrs. Mortoo, Rose & Co,

IN UNITED STATES.

New York—Mach nics Nati~nal Bank; Messrs. C, F.
Bmitners 4 W. Watson ; Messrs Morton, Bliss # Co
Boston—Mercha ts' National Bank; Messrs. Kidder,
Peib dy % Co.  Portlini—Cascr ' National Bank
ch“'ugo—l"irst Natio~al Bank. Cleveland—Com~ersial
Nat onai Bank. Detroit ~Mechanics’ Ba-k. Buffalo—

&rmers’ & M-chanics’ Nat Bavk Milwauker—Wis-
€onsi Marine & PFire Ins. Co. Bank, 7Tol.do—Second
Nitinna Bink '

K=" ollecti 'rs made ‘n all parts of the Domirion, ani
Tetuins pr mptly remitte 1 st lowest rates o exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.
pOMANCHRS — Oshiwa, Utbridge, Orillia, Whitby
um::ville, Cobourg, Brampton, Napanee, Liverpool

Montreal Agents.—The Bank of Montreal,
ew York Agents.—The Bank of Montreal.
Iag ndon, Eng. Agenta.—The National Bank of Scot-
d, 37 Nicholas Lane.

issued on all parts of the Dominion of Canada

and the United States.P

Bu ters of Credit issued available in the continent of
c"°lpe. China, Japan, and the West Indies.

Ul lections made in all parts of Canada and the
Rited States.

STANDARD BANK OF CANADA,

SAPITAL AUTHORIZED
CAPITAL PalD-UB, ' - " . T .

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N, GIBBS, M.P, - PresipenT.
COWAN, - - . VicE-PRESIDENT,
W.F.ALLAN
DR. MORTON,
R.C. JAMIESON
- J. L. BRODIE, Caszizz.
AGENCIES.,
g::“.‘”dv Harriston, Newcastle,
Pmﬁ’.“‘“"' Markbam, Colborne,
1]
Montreal—Bank of Montreal,
New York—Messrs. Smithers & Watson.
Londom, Eng.—Imperial Bank,

LA BANQUE DU PEUPLE

Bstabiished in 1835,

$1.000,000
509,750

" GAPITAL_ 82,000,000
0ad Ofos, . . Montreal.

C.8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

Lot SR 20007
0'? ’ Yorh—National ﬁ;:k o: the Ro'o ublic
Agency—La Banque Nationale.

THE FEDERAL BANK

CAPITAL PAID UP 81,000,000
BEST - - - - - - $185.000

TORONTO.

HEAD OFFICE, - -

BOARD OF DIRECTORS.
S NORDHEIMER,Esq, - - President,
J. S. PLAYFAIR, Esq., - - Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo, W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier. .
BRANCHES — Aurora, Chathem, Guelph, Haw~ilton,
King«ton, London, Newmarzer, Simcoe, St. Marys,
strathroy, Tils snburg and Yorkville.
X A:su-rs.—l.ondon. Eng.—The National Bank of Scot-
ind.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Col ections made in all parts of Canada and the U, 8,
G¢ Id and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
nent.

IMPERIAL BANK

OF CANADA.

Sapital Authoriged .....cocovevssssmennssssos.$1,000,000
Capital Subscribed..ccceecsesrrsrccrceomemencoes ';::,800

DIRECTORS:
H.S, HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, 8t. Catharines,
{onx SuiTH, Esq., T. R. WapsworTN, Esq.,
Hon. Jas. R. BEngon, Wu. Rausay, Esq,,
8t. Catharines, R. CarriB, Esq..
P. Huasnes, Esq., Jouax Pisxen, &sq..
D. R, WILKIE, Cashier.
HEAD OFFICE~—Cor. Wellington St. and Ex: znge
Alley, (The old Exchange Building, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafts on New York and Ster-
1ng Exchange beught and sold. Dsposits received and
interest allowed.,, Prompt attention paid to collections,

LA BANQUE NATIONALE

HEAD OFFICE,; QUEBEC.

CAPITAL AUTHORISED » s+ + $3,000,000
“ SUBSCRIBED. . e 2,000,000
“ PAID-UP . e e 2,000,000

DIREGTORS.
Hon. B. OHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Eaq., M.D,
U. Teasier, jr. Jocaph Hamel, Eaq.
P, Vallee, Esq.
FRS, VEZINA, Cashier,
Montreal Branch—]. B. Sancer, Manager,
Sherbrooke—P. Lafrance, Manager.
Ottawa Branchb—Sam. Benoit, Manager,
Agents in New York—National Bank of the Republic.
England-~National Bank of Scotland
Other agencies in all parts of the Dominian.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ =~ =~ Hamlilton.
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, EsqQ., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, ﬁoq.
Georﬁ oach, Esq.
H. C. HAMMOND, Cashier.
Agenis in New York—Mzussxs. Jonx J. Cisco & Son.
Agents in Londom, Buglaud—'rn NaTionar Banx or
COTLAND,
Agencies,
Listowel - « W, CorBOULD, Agent.
PorT Eramn - H. S. STEvEN, Agent,
GRORQETOWN - ]éo. MowarT, Agent.
H

Beeton . A. COLQUHOUN, Agent,
Milton - - - H. M., WaTson, Agent.

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1879, 1,381,568
RESERVE FUND . . <« 200,00C

BOARD OF DIRECTORS.

R. W. HENEKER, Hon, T.LEE TERRILL,
President., Vice-President.
Hon.M.H.Cochrane A, A. Adams. Hon. ]. H. Pope
G. K. Foster. G. N. Galer.  G. G. Stevens.
T. S. Morey.

Head loe—8h oke. Que
WM. FARWM, . e"."o (mmalo Manages.
BRANCHES.

Waterloo, ille, 8t d
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montresl.

London, England—London & County Bank.

Boston—National F.xchange Bank.

Collections made at all accessible points, and promptly
remitted for.

Union Bank _gf Lower Can.

CAPITAL, - _ - 82,000,000.
Head Office, - = - Quebec.

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G, IRVINE, Vice-President.

W, Sharples, Esq. Hon. Thos. McGreevy,

D. C. Thomeon, Euq., E. Giroux, Esq.

C. E. Levey, Esq.
Cashier—P. MacEwen.  Inspector—G. H, Bslfour.
Brancnrs.—Savings Bank (Upper Town,) Montreal:

“Ttawa, Three Rivers.

Poreign A{M.—Loudon—'rbe Londop and County

Bird Vew Cavkbo Netinne! Pardk Renrd
STADACONA BANK,
QUEBEQ,

CAPITAL SUBSCRIBED .. ... $1,000,000

Do. PAID UP 15t Awg.'78  990,8g0
DIRECTORS.
A. JOSEPH, . . . President,
Hon. P. GARNRAU, Vice-Pros.
T. H. Grant. T. LeDroit.
P. Kirouac G. R. Rentrew,

oseph Shebyn, M.P.P. .
Joser TXVM. R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
“ Chicago—Bank of Montreal
“ New York—C. F, Bmithers and W. Watson,
“ London, England, National Bankot Scotiand.

BANK OF NOVA SCOTIA.

Inoorporated (832.

Capitaal  id up $1,000,000. Reserve Fund $230,000
Przaipent—]OHN S. MACLEAN,
Casmizr—THOS. FYSHE.
DIRECTORS,
Samuel A. White,

I
ehn Dod! Daniel Cronan,

ames ]. Bremner.

Head Office - - Halifax, N.S,
an-crn:
Amberst, Digby, North Sydney,
Annapolis, Kentville, ictou, Liverpool, N.S.

Bridgetown, New Glasgow, Yarmouth, St. John,N B

People’s Bank of Halifax.

Qapital authorized
Capital paid up.

$800,000
600,000

DIRBCTORS:

GORGE H. STARR, EsQ., President,

R. W. FRASER, REsq., Vice-President,
Trouas A. Browx, Esq.  Patrick Powsg, Eaq,
W. J. CoLaman, Esq. AveusTtus W, WasT, Esq.

PETER JACK,E8Q. we. wv e o Cashier
Branches: Lockeport and Wolfville, N. S,
Aaents 1n Lonpon........ .The Union Bank of Londen,
" Nzw Yoxx.....The Bank of New York,
- BosToN.......... Willilams & Hall.
“ OnT. & QUs...The Ontario Bank.
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MERCHANTS’” BANK

OF HALIFAX.

OAPITAL PAIDUP, - - 8900,000
180,000

RESERVE, - - - -
Hzeap Orrice, HaLIrax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYKR, Esq., Vics-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.

AGENCIESS

Antigonish—T. M. King.  Bridgewaler—Andrew Gow,
Picton—Wm. Ives. Sydney—]. E, Burchell.
Mastland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Weymowuth--Hon.C Campbell,jr.
Charlottetown, P.EI..cceceeees.Owen Connolly, Agent.
Summerside ...o0c0i0csetscse...Stephen McNelfl. “

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . .
DIRECTORS :

C. B. Brown, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNSC . .

orres; ts at
Halifax The Merch Bank of Halifax.
St. !‘ohn [Rpg——,

President.

The Bank of Montreal, )

The Bank of British North America.
The ank of Montreal,

«eeeos The National Citizens Bank.

New York
- BOStON ......cereeeee. The Eliot National Bank,

London, G. B......The Union Bank of London,
Gold and Currency Drafts and Sterling Bills of Bx-
change bought and sold
Deposits received and interest allowed.
Prompt ion given to i

PICTOU BANK.

Incorporated by Act of Parliament, 1873.
SUBSCRIBED CAPITAL, $500,000.

HON. R. P, GRANT, President,
J. R. NOONAN, Esq, Vige-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur _ency Bouﬂxt and Sold,and Drafts issued onall prin
cipal tow s in New Brunswice, Ontari, and Quebec.

% AcBNTS,—Halifax, Union Bark of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smitﬁen; Lon-
aon, Eng., Imperial Bank, (Limited.)

MERCHANTS®
OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1L

DIRECTORS
ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owex, Georaz R. BEER, Esq.
Hon. L. H, Davizs, WiLLiau Dopp, Esq.
Hon. H.]. CaLLBECK, Wirrian H, FINDLBY, Esq.
Wux. McLEeaN, Cashier
Agency at Georgetown.... ..H. C. McLzop, Agent.
SOLICItOTS +ereessssmssencssoss LAVIES & SUTHERLAND,
AqexTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST.JOHN AND HALIFAX--THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

UNION BANK

2 ]
PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1863.

CHARLES PALMER, RSQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU
AOBNTS IN

=:=t;:lk......:...m......5m.k of Montreal,
covees Park Bank.

k
o smecmuiomecssesss Morchants’ National Bank,
Loodo.) \Eng ... umeees . Union Mo’ Mk

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER T0 INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman, c]u. Anderson, Esq., (Mesars.
Anderson, Anderson, & Co.) Eden Colville Esq., (Deputy
Governor Hudson's Bay Co.) H. D. flamwn. 8q.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Roee, Bart,, K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

Londen Office~28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.O,

Agents in Canada’ and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collectiona or
other Banking buainesa in connection with the Province
~f British Columbia thorugh the above Bank,
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The Loan Companies.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

‘The Companyalso purchases mortgages at liberal rates.

Forms of application and fnllénrticnlnn may be had or
application to D. McGEE, Secre

as Teronto Street "Toronto.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY’S BUILDINGS, TORONTO ST.

———

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS, - - =- = - 500,000
RESERVE, - - - - - 100,000
President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN,

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions,

BRISTOL & WEST OF ENGLAND
CAINADIAIN

Land Mortgage & [avestment Compay,

(LIMITED)

CAPITAL, - - = $500,000 Sterling.

ADVISING BOARD—H. 8, HowiLaxp Chairman,
President Imperial Bank of Canada). Patrick Hughes,
}ohn Gillespie. William Kersteman.

Banxers—Imperial Bank of Canada SoriciToRs.—S.
G. Wood (Smith, Wood & Bowes).

Thia C mp ler ds y on tk ity of imp
Farm, Cityand Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MorTeAGEs PURcHABED, No Comuission CHARGED,

Wu. KERSTEMAN, Jr.
Manager.

q

OFFICE:
a2 King St, E., Toronto.

The Loan Companies,

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 855,

PAID-UP CAPITAL,......... . ... $2,000,000
RESERVE FUND... 850,000
TOTAL ASSETS ... . 6,500,000

DIrRECTORS.—Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. 8Bmith.

BaANERERS.—The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

8avINgs BRANCH.—Money received on deposit and
interest paid or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD

Loan and Savings Co.
- TOI!g!‘I‘O.
RSTABLISHED IN 1850.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.080
RESERVE FUND~- - =~ 234,024
CONTINGENT FUND - - 11,209
President - - HON. WM. McMASTER.

Secvetary-Treas. -  CHARLES ROBERTSON
wspecicy, - - - ROBERT ARMSTRONG.

Money ‘advanced on easy terms for long periods, re-

ayable at borrower’s option.
s:podtl received on Igzerelt.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apan Hopk ....
W. E. SanrorD

Capital authorized to date

S———, o, 3T 1 X
Vice-President,
sesne.1» $1,000,000

ibed capital 950,000
Paid up capital ..... e ... $814,000
Reserve and Lontingent Funds... 107,500
931,500
Total assets « 1,593,759

MONEY ADVANOED on Real Estate on favourable
terms of T ent.

MONE?KEEHCEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

otfioe......-King 8t. E., Hamliton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid wp capital, = = = = - - 070,000
Reserve Fund, - - - e e = 180,000
Totalassets =« = = = = = = 2500000
Total Liabilities - =~ = - = =«

1,367,470

Money loaned on Real Estate Securities only.
Muni ipaland School Section Deb es purch

WILLIAMF, BULLEN,
Manager
London, Ontario, June 15, 1878,

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED . ':::w
Capital... tes s varesesssnnasarsnsnsisassnemonases BT
-u; e tuecne s sssesnseeserasarans asen e bon
R:lmv% and C 626

{ngent ..... v 88
Savings Bank Deposits and Debentures ...... 649,998
Loans made on farm and city property, on the most
f ble terms.
‘;lo;:ey received on deposit subject to call at 5 per centr
an notice at 6 per cent.

D. MACFIE President, F. B. LEYS, Manager-
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‘The Loan Companies.

Financial.

Figancial,

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

OAPITAL STOCK PAID UP..............89TT,100
RESERVE FUND, ..$240,000
CONTINGENT FUND.............. $10,000

Money advanced on the security of Real Estate on
favorable terms of repayment.
Interest aliowed on Deposits.

President, - - WM. SAUNDERS.
Manager, - - R.W.SMVYLIE.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).
PssipesT—Hoxr., W. P, HOWLAND, C.B.
ViICE-PRESIDENTS:
C. 3. GZOWSKI, Esq., C.BY
A, T. FULTON, Eeq. .
Money lent on security of Improved Farms,and pro-
dllcuu've City :ndd'l];‘owq Pro) f)rt N rchased
o c ebentures pu ,
ortgages and HuNCIPY 1 °G. MACDONALD
Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offlces : No. 70 Churoh 8t. Toronto.

$1,000,000

" CAPITAL -
40189

RESERVE & CONT'GT FUND
TOTAL ASSETS - - - - 3248,110
ident—Honorable Geo. W, Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Manager.
Money received on Depost and interest allowed there-
on, Money Losned on the security of impreved city or
farm property.

BUILDING & LOAN ASSOCIATION

$731,683
Ermsmwz FUND 90,000
OTAL ASSETS..crcermsersrassscsaernsess s ssasnsse 11320465
DIRECTORS:
rratt W, Smith, D.C.L., Pres. John Kerr, Vice-Pres.
on, Alex. Mackenzie, M.P Benjamin Waltoa.
oldwin Smith, M.A. George Murray.
+ Mortimer Clark,
D. Galbraith, Manager.
Orrioes—Corner Toronto and Court streets,
Money advanced on the security of City and Farm
Pl’opgny.
Mortgages and Debentures purcaased.
Interest allowed vn deposits.
gistered debentures of the Association obtained on
applicaticn, .

AGRICULTURAL

Savings and Loan Coy,
LONDON, ONT.
INCORF ORATED 1872.

CAPITAL, . $1,000,

SUBSCRIB 800000
PAD-UP ...... 450,000
RESERVE FU 38,000
TOTAL ASSETS . 717,000

W, GLASS, Esq., Sheriff Middlesex, President.
Money advanced on Real Estate. Mortgages, Muni-
| and other Debentures purchased. s '
Dterest allowed on Deposits in Savings Bank,
JOHN A. ROE, Manager.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18_ KIRG STREET EAST, TORONTO.
Btocks bt'mght and sold for Cash or on Margin.

1

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c,
BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - - - New York.

13 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
-Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

i4 HOSPITAL ST,
MONTREAL.
TEH

Anglo-Canadian Morteaga Go.

Capital, - - $400,000
Reserve Fund, - - $21,000
Head Office, 18 James Street, Hamilton.

DIRECTORS.
GEORGE ROACH, Fsq., President.
’{ggn::sg:ggﬁaﬁ[f., } Vice-Presidents.
V. E. Fuller, Esq., Barrister.
8. Murray, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q.C.
Alexander McInnes, Esq., Merchant.
James McMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life
Assurance Company.
J. 8. Sinclair, Esq., Q.C., Judge Co. Wentworth.
J. F. Woob, Esq., Managing Director.
Bankors in Canada—The Bank of Hamilton.
Bankers in Scotland—National Bank of Scotland.
Secretary, - - - - - - A.E.OSLER
Joint Solicitors, B. B. OsLER, Q.C.

VALANCEY E. FULLER.
Valuator and Inspector, - - ROBERT HUNTER.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITEHD,
(Bucecessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Torunto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other S8tocks.

Hon. FRANK SMITH, JAMES MASON,
President. Manager

Jas. 8. Maodonald &« Co..
BANKERS AND BROKERS;
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange
chased

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bough". and sold. ! ©

Collections made on ali accessible points

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,

Members of the 8tock Exchange,

TORONTO.
Buy and sell Stecks, Debentures, &¢. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to,

Agents for The Canada Guarantee Co. and the Accident
Insurance Co. of Canaca.

TAKE NOTICE

that an application will be made at the next session
of the Purliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers’ Real Property Bank
of Canada,

with a capital of $5,000,000, and with powers and
privileges of bauks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
cowmpanies, as now usually, constituted, but specially
with the powers and privileges following:

1. Power ih the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or partly
principal and partly interest or at one time or uring
& term of years.

2. To buy mortgages on real estate or discount
rhortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or products of all kinds represen
thereby, whether of farms, mines, forests or figher-
jes, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bonds to accompany the same in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canadla.

5. To borrow money on debentures on the same
principles and under the same limitations now used
by building societies or loan and savings companies,
and to receive deposits as banks or societies.

6. To purchase or lend on Dominion, Provincial,
municig:,l, or school trustee corporation debentures
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in-
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land for a limited
not longer than ten years, and to sell
whole or in parcels.

8. To draw eschange on the usual principles of
bank exchanges, and to buy and sell the same, and
to provide that parts pf the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property designated in the
certificate for registration of the subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thergof as may re-
main from time to time unpaid, and with power to
register such certificates of stock in the registry
oézao on the lands named therein as such charge or
Iten, and to mortgage, discharge or release the same,
or part of theland, asand when the stock is paid up;
and with power to the subscribers to sell and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amalgamate, whose securities are based on real
property.

11. The Head Office to be in Toronto, with power
to establish branches or agencies at all points in the
Dominion, or in other countries.

187D9‘ted at Toronto, this 17th d:;.y of December, A.D.
’ BEATY, HAMILTON & CASSELS,
Solicitors for Applicants
Comer Toronto and Court streets.

eriod, say
e same in
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Toronta Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &¢

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets. .

W. H. BEATTY. E. M, CHADWICE. W.N.MILLER.
©. R. W.BIGGAR. D. E. THOMBON. T. G.BLACKSTOOK.

EATY, HAMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AB. BEATY, Q.0,, D.O.L.
ALLAN CASSELS, B.A.

J. 0. HAMILTON, M.A., LL.B.
D. W. CLENDENAN, B.A.

DETHUNE, MOSS, FALCONBRIDGE &

HOYLES, Barristers, &ec.

vyNo‘;rfsh of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE.
W. G. FALCONBRIDGE.
WALTER BARWICK.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, oppo-
gite Victoria Street.

HDW. BLAKE, Q.C. J. K. KERBR, Q.C. J. A. BOYD,Q.0,
WALTER CASSELS. W. R. MULOCK.
©. J. HOLMAN. H. CASSELB. C. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &o.,
ADAM OROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. OATTANACH. HARRY BYMONS.
I. F. HELLMUTH, Barrister-at-Law.
Ofces—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, BSOLICITORS,
TC. OrFricE—No. 17 Toronto Street,
Qonsumers’' Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESORB. RALPH W, KEEFER.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OrrioEs—Imperial Bank Buildings Wellington 8t. E.
P.O. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. OLABESON JONES.
BEVERLEY JONES.* GEO. A. MACKENZIE.
*g Comm'r for N. Y,, Illinois &nd other States.

EITH, KINGSTONE & ARMOUR,

Rnr.70ITORS, &C.,

North of Scotland Chambers,
18 King Street West.

ALBX, LEITH, Q.C. F. W, KINGBTONE.
E. DOUGLAS ARMOUR.

\ JOWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.

CHARLES MO8S.
-~N. W. HOYLES.

OLIVER MOWAT, Q.O. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristerg, Attorneys and Proctors.
ROSE, MACDONALD, MERRITT & COATSWORTH,

Barristers and Solicitors in Chancery and
- Insolvency.
Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto St.
7. E. ROBE. J. H, MACDONALD.
W. M. MERRITT. GEO. T. BLACKSTOCK.
EMERS0N OOATSWORTH, Jr.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEMBERS OF STOCK EXOHANGE

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSU. CE COMPANY.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Hxchange,

CorresPONDENTS.—The Bank of Montreal, London
Meesrs. Morton, 0., London; The Bank o'
Scotland in Edinburgh, Glasgow and Dundee; Messrs
COammann & Oo., New Xork.

ESTABLISHED 1856.
Te.ephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST

will receive prompt attention.

BENNET SCHOOL FURNITURE GO'Y,

MANUFACTURERS OF

School, Church,and Offce Furitre

_rAwarded First Prize and Dominion
silver Medal for Exhibition of School Furni-
- tare at Ottawa, 1879, =

O e 2
1=° SEND FOR ILLUSTRATED CIRCULAR. _g8}

—

Barristers.

cCLIVE & GILLELAND, __

Barristers, Attorneys and Solicitors,
ST. CATHARINES.
W. H. M‘CLIVR, W.B. GILLELAND.
Collections made in all parts of Ontario,

ONES AP JONES,

(Lats of Jones Bros. & McKenzis)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and:
all business attended to. Address—BANK oP MoNT-
REAL, 9 Birchin Lane, London, Eag.

MYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A,, LL.B.7§ — }? E.H._DICK8ON, B.A.

HA TTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D. @ HATTON. N. D. BEGK.

ST8,YONGE ST, WHARF, and 81 KING ST, BAST |.

The Leading Wholesale Trade of Montreal,

We are

facturing above celeb

d make of

HORSE SHOES,

made from selected Wrousht Sc
which for general excellence, both as tegmrc‘e guallilt‘ypsa
uniformity, are unsurpassed.

The Rhode Isiand Ho are
f:irreq olvexl-, lﬂ ,others. 4 l;:y n;es E:lgihegt?rgly byptrhee-
principa arriers an orse il C i
throughout the United States. Wiy Gompanies

g\;.de? solicixe;_i, which will I;e promptly executed.

e also manufacture every description of Nails, Tacks,
Brads, &c. Railway and stsed Sg;kea. ! '

PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished ;Rolled and
Rough Plate, &c.)

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &C

313,314, 316, St. Paul Street & 253 255,857 Com
missionere Street,

MONTREAL,

THE DOMINION BOLT GoO.

127 ST. PETER ST,

MONTREAL

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works im
Toronto, of their Manufactures of ;

BQUARE. AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS,COACH SCREWS, and WROUGHT
SPIKES. '

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL

RAW AND BOILED.
Whiting, Best Brands

FOR SALE RBY

100 Grey Nun Street,
MONTREAL.

W. & F. P. CURRIE & £0.,

G i o

- ~ -m,u%
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The Lsading Uholesair Trade nf Montres’,

The Leading Wholesale Trade of Montreal.

USSR
THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudean, Brothers & Co., Montreal
ibaudeau, Brothers & Co. , London, F. C. , England

FOR SALE.

PIG TRON—450 tons “ Gartsherrie” ; 250 tons * Eglin-
ton.” BAR IRON.—100 tons B.N.F. Brand: 50
tons Glasgow Brand. TINM\NS WIRE. —1000
bdls. Rylands. 'TIN PLATE.—1500boxes Bradley,
etc. WHITE LBAD.—Walker, Parker & Co.’sdry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook’s Friend
BAKING POWDER

& Staple Article, in demand everywhere. The Trade
supplied on liberal termas.

W. D. McLAREN,
Manufs and Proprietor of the Trade Mark.

Union Mils, 65 and 67 Collsge Street,
MONTREAL.

000hrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WEOLESALE
Cor, 8t. Peter & St. 8acrament St.

%'h:f,::"é:::.‘::: } MONTREAL, Q.
OANADA PAPER CO,

Peer Makers & Whalesale Sationers

874,.376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

ples and Prices sert on application.

JUHN CLARK, JR. & C0.’$

Exeollence in color Quality & Finish

rders are solicited. Wnolenm Trade supplied

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St, Heleo St., Montreal,

CASSILS, STIMSON & CO,,

Foreign Leathers and Shoe Goods,
CommIission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street‘ MONTRIEAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. ete., ete,,
MONTREATIL.

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREAL.

Arents Virtoria Rape Walk: Visilla Mantaenes Zirc Co

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 8T. PETER STREET, - - MONTREAL.

COTTON, CONNAL & CO,
2 Corn Excharge, Montreal,
OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

f0DG3ON, SUMNER & COT

- IMPORTKRS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Bost six cord Spool Cotion

FOR
HAND AND MACHINE SEWING

For Stren, h Smoothneu, freedom from Knots, anc
Elasticity, . C.can thh the utmost confidence
reommend it u unwrp

J. & P.COATS were the only manufacturers among
the competing exhibitors of SPOOL COTTON at th.
Philadelphia Centennial Exhibition who reoeived
award for SUPERIOR STRENGTH AND EXCEL
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received - Received
Gold Gold
Medal Medal
THR THE
d
et e
Paris Ex- Paris Ex-
hibition, hibition,
1878. 1878,

Liaen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp,'l‘mne,&c

WALTER WILSON & COMPY,

SoleAgents for the Dominion,
& 3 8T HELEN STREET,

MONTREAL

Mercantile Summary.

A sHOE factory 60x80 feet and three stories
high, is to be built in Berlin:

THE manufacture of Canton flannel on a large
scale -is about to be commenced in Montreal,
and machinery for the purpose is to be brought
from Lowell, Mass.

THE voting on the fire-engine by-laws at Ham.
ilton showed that 248 votes were cast for the
Ronald, or Canadian engine, and 79 for the
Silsby, of Seneca Falls.

A rLocaL forwarder has contracted to freight
10,000,000 feet of lumber from the Chaudiere
yards Ottawa, next spring at an advance of 35
cents per 1,000 feet on last year's prices.

OF the dodges to cheat farmers, the latest is
that of a ‘dead-beat’ who offers to sell them for
$1.00 a receipt for by which they can make their
own coal oil at a cost of 8 cents per gallon.

A MonTREAL property owner thinks he has
found * the richest aluminium deposits in the
world” on the slope of the Montreal mountain,
and talks about a yield of 18 to 22c per cent.

.AT the annual meeting of the Longueuil
Navigation Co, the following directors were
elected: Messrs. McPherson, Lemoine, O.
Dufresne Sr., P. Moreau, Wm. Notman, and
Alfred Williams.

THE total debt of the city of St. John, ac.
cording to the Chamberlain’s report, is $1,014,-
588,14, an increase of $32,000 during the year.
The indebtedaess for schools, water and
sewerage are not included in the amount.

MINING in the vicinity of Tamworth is being
vigorously prosecuted, and good samples of iron,
lead, silver and gold have been shown as the
product of investigation. Specimens of red and
yellow ochre from the Wallbridge mine in Ma.
doc are now on exhibition in Belleville.
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Messrs. ScorT & Co. contractors here, obtain-
ed an extension of 6, 12 and 18 months’ time,
liabilities about $9,000 showing nominal assets
of neaily $13,000.

The stock of the insolvent estate of Messrs.
Keenleyside & Co., confectioners, London, was
sold to outside parties for $11,000, and it is ex-
pected that the estate will pay 30 to 35 cents
in the §. 3

MRr. W. J. EwArT, shoes, Brampton, has
been attached, total liabilities $5,740, assets
$4.700. He has offered fifty cents in the
dollar.  Mr. David Tilt, of the same place, a
small dealer in the same line, is in difficulties
and attached.

DEMPSTER, the defaulting cashier of the Mol-
sons Bank at Ingersoll, is stated to have effected
a settlement with the Bank, through his friends
and will be allowed to take up his residence in
the United States.

J. H. STeVENS, general store dealer of Wallace
N. S., has settled his difficulties by agreeing to
pay 25 p.c. in composition, at 3, 6, and g months.

CarT. AM>ds. Burns, Flour dealer, of Kings-
ton Station, N, S., is about relinquishing busi-
ness, and will exchange his assets in trade for a
farm, not a bad resolve, we think.

R« BT. BROWN, trader, of Weldford, N.B., has
been served with notice of bankruptcy proceed-
ings by the assignee to estate of Everett & But-
ler, St. John.  His liabilities are $32,000 and
assets probably between $16000 and 20,000.

A. E. KeMp, retail hardware dealer, of Phil.
lips square, Montreal, has been unable to make

" the business in his new and promising stand,pay,

and has been attached, liabilities are probably
not over $5,000.

R. B. Bocos, general store dealer of Joggins
Mines, N. S., has sold out his business, - timber
lands &c., there to A. E. Melonson, Dr. Hewson,
and George Hebbard, for $5,200, and takes a
government position.

PLans for the sugar refinnery of the Halifax
Company have been accepted by the Directors,
and tenders will be at once asked for. The
building will be of brick, 160 fee} long, 6o feet
in depth, seven storeys high in front, and nine
in rear.

THE annual meeting of the shareholders of
the Manitoba South.-Western Railway has been
held. The directors are Messrs. Murdoch,
Brown, Hackett, Kennedy, Lyon, Murdoch,
McGregor, Schyltz, and Young. The President,
Col. Kennedy ; J. H. Ashdown, Vice-President ;
and C, Young, Secretary-Treasurer.

IT is 8aid to be a fact that a steam engine is
being erected in a flour mill in Jerusalem. The
*‘infidels” who have thus introduced modern
inventions of the “ Holy” city are a firm of
Waurtemburg colonists. who, with the enterprise
of the Teutonic race, are doing all the Oriental
Powers will let them to make the historic and
Old World city march with the times.

'?m: works of the Canada Paper Company at
w“}f"’"; Que., were the scene of a startling
ae on Wednesday. A boiler, weighing

four tons, exploded, fataily injwing two men.
The boiler was lifted over adjoining houses, and
carried to a distance of 300 feet. '

A DEPUTATION, numbering seventy Reeves
and Deputy Reeves along the line of the Toronto
Grey and Bruce Railway Co. waited upon the
Attorney-General Mowat this week, to request
aid for the line they represented. The matter
is now under co@ideratibn, and Mr. Mowat
goes so far as to admit that ¢ the difficulties
in the way of granting additional aid may not
be insurmountable.”

THREE capiases were issued last week against
Adolphe Beautron dit Major, of St. Polycarpe,
Que., who has been buying horses for some
time back, and giving bons and promissory notes
at short dates on payment; he was liberated on
bail after a few hours incarceration.

THE Messrs. Allan have purchased a new
steamer of 360 feet keel, 40 feet breadth of
beam and 31 feet depth of hold, with direct-
acting compound engines, having cylinders of
48 and 84 inches and stroke of 4 ft. 6 inches.
This fine vessel is to be called the ** Egyptian”
and will be ready to take her place on the
Allan Line as soon as navigation opens.

AT the annual meeting last week of the
Canada Rubter Company, held in Montreal,
the old board of directors was re-elected as
follows: Sir Hugh Allan, President, Messrs.
Andrew Allan, Vice-President, James Benning,
William Moodie and Arthur Prevost.

THE report presented at the annual meeting
of the Adams Tobacco Company, Montreal,
showed that a dividend of five per cent, had
been paid, and was generally considered satis-
factory. The directors elected were: Sir Hugh
Allan, President, and Messrs. James Coristine
Vice-President, Jackson Rae and J. W. Molson

Acainst W, W. Stevenson & Co., genera
dealers, Cranbrook, (Huron Co.) Robinson
Little & Co., of London, have issued a writ.
Mr. S. was a farmer, and his partner Dahms
was a tavern-keeper, Stevenson looked after the
business, and for a time did fairly, but fell be-
hind, eventually, with the result we have stated.

THE annual report of the Canada Southern
Railroad shows the total earningslast year to
have been $2,995,000, and the operating expen-
ses $2,448,000. This leaves a surplus, after de-
ducting accrued interest on the new first mort-
gage bonds, of $156.000, against $57,000 the
previous year.

Messrs. Davip WHiTeE & Co., of Ingersoll,
have been for years regarded as competent dry-
goods retailers, and a good mark. They owed
Claxton & Co. $9,000 when that house failed,
which has harassed them. Over apd above
this, however, their expenses appear to
have been disproportioned to their profits, and
in spite of energetic efforts, 2 compromise has
been found needful at 60 cents.

THE retail dry goods business of the Recollet
House established some years zgo on the site of
the Recollet church in Montreal, has come to a
stand still since our last. This house, in form-
er and better times, as Brown & Claggett, built

up a good retail trade, but bankrupt stock sales
and cutting competitition had greatly dissipated
their surblus, when they dissolved a year ago.
Messrs. Brown & Co’s. liabilities are about $50,-
o0oo and nominal assets not much less.

J. H. RoBinsoN, of St. John N. B., held a
meeting of creditors on the 4th inst., when he
showed liabilities of $3,600 assets $8 0oo or 9,000
In the latter however he places his trade mark
as worth $8,000. He offers 25 p.c. in composition
spread over 4, 8, and 12 months, which creditors
refused to accept, and he will at once be placed
in bankruptcy. '

A DISTRESSING instance of the evil results of
speculation is found in the career of Alfred
Boulter, who has just been discharged from the
service of a prominent Montreal firm, and been
permitted to go to the States free from prosecu-
tion. A young man with good connections,
many friends and a good positi n, he had
speculated on margin, in grain, in stocks &c.,
until to make good losses, or to venture further
in, he took the money of his employers, and is
now disgraced and his promising career in Can-
ada blighted.

AMoNG the dissolutions of the week we ob-
serve that of J. Bruce & Co., the well-known
photographers of this city, Mr. Bruce continuing
alone. Messrs. Hicging, Young & Jackson, dry-
goods dealers in Winnipeg. announce a dissolu-
tion, the business to be continued by Messrs.
Young and Jackson. Messrs. Dorschel & Steiss,
general dealers, Heidelbsrg Ont , have dissolved:
Mr, Dorschel retires, and Mr. Adam S:eiss con-
tinues the business. In Guelph, Messrs. Jefirey
& Knowles, dry-goods dealers, separate, Mr.
George Jeffrey continuing.

AT the semi-annual examination of the Ontario
College of Pharmacy, held last week, sixty seven
candidates offered, and forty seven of them were
declared entitled to registration as pharmaceu-
tical chemists; Mr Cairncross of London, stand-
ing first, and Mr J. F. Williams of Barrie,
second Mr W. L, Wood of Omemee secured
the prize for greatest proficiency in pharmacy,
prescriptions and dispensing. The examiners
are Messrs, E. B. Shuttleworth, L. W. Yeomans,
J Rose, and W. Brydon.

THEe Midland Railway bill passed the railway
committee of the Ontario house, by a vote of
22 to 4. The section providing for the issue of
bonds was passed with an amendment to the
effect that creditors not already arranged with
should be entitled to receive bonds for the face
value of their debt or 22jc., in the dollar. The
sections giving the company power to lease the
road to other companies, or to lease other roads:
or purchase other railways, etc., were struck out-
The head quarters will not be removed from
Port Hope.

A New York physician relates that one of
his patients, a child, had typhoid fever, ands
wanting a drink of milk, insisted that his mothef
should bring it to him herself. The lattef
complied, and on opening the refrigerator was
astonished at the noisome odor which camf
there from. On enquiry of the servants sh®
found that such smells were common. Examin8”
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tion showed that the refrigerator drained into
the soil pipe, and that sewer gas found its way
freely into the part where the food and milk
were kept! This is a common arrangement in
many city houses, and skould never be allowed.

Lorp JoHN MANNERS, the British Postmaster
General, will introduce this session a scheme
of postal notes, in amplification of the money
order system which is likely to be popular. The
idea is to issue notes of 2s 6d., ss., 10s., 208.,
the two first to be charged one penny each, and
the two latter two pence each. Tnese notes
are to be payable at any savings bank or money
order office, and will be sold in books as well as
singly, so that the necessity of going to a money
order office every time money is to be transmit-

ed and between certain hours of the day will be
avoided,

THE suspension is announced of Messrs, T.
Bickle & Son, wholesale druggists, Hamilton,
of which firm Mr. John Bickle is the sole part.
Ber. He arranged with his creditors nearly
three years ago to pay in full, and payments
were promptly met, indeed, some were antici-
Pated, by borrowing money on real estate. and
he got all his aesets into Fis own hands about
May, '79. At that date he showed a surplus of
$15,000 in business, and in addition to this he
Owned §24,000 worth of real estata, mortgaged
for $17,000. S:ock is now being taken, and the
Tesult of this will show but pcorly when com-
Pa'l‘ed with former statemerts, and may be asur
Prise to creditors.

THE Assignee of the Rimer estate, Mr. R. H.

fay, writes us with reference to the articl: in
our last week's issue, about that estate, that
?he examination of the Insolvent whilst in the
Jail here, was under an order from the Judge,
and by thie direction of a meeting of creditors
Rimer had absconded, leaving his books ia a
- 8'ate of great confusion, with no entrizs in them
Whatever of several large trangactions (chat on
Which Mr. Fee’s claim was based being one)
+ and no opportunity for getting information from
him Presented itself, until he wis lodged in j.il
t0 await his trisl for forgery. “No inducement
Was held out to him to state anything but the
truth, by me, or so firas I know, by anyorne else.

hen, in connection with the above facts, it is
femembered that only cne claim has been con.
* tes'ed, and that a dividend of twenty per cent
\mote than at first, and before the existence of
8evera] large claims was khown, it was expected
the estate would 1ealize) I do not see how
&0y creditor can, in fairness, ‘think that this
Cstate jg being largely squandered in legal ex-
Pengeg, ' »
AN action in ejectment for $23,000, was
htered on Monday, in the Superior Court,
Ontreal, against Mr. James Worthington, by
Messrs, Abbote & Co., on behalf of the Windsor
Otel Company. The actionis for the recovery
°f.!he amount of the lease, Mr. Worthington
being be hind hand with his rent.
HE annual meeting of the Adams’ tobacco
. ©Ompany wag held at the offices on St. Mary
Street, the President, Sir Hugh Allan, in the
thair, The report, which was of a very favout-

.

able tenor, was read and adopted. The follow-
ing gentlemen were then elected Directors:—
Sir Hugh Allan, Messrs. Jackson Rae, James
Coristine and J. W. Molson. At a subsequent
meeting of the Directors, Sir Hugh Allan was
chosen President and Mr. James Coristine Vice
President. The report showed that a dividend
ot 5 per cent. had been pgid, an increase of 25
per cent. over the previous year.

THE sanitary inspector of Dundee has watched
the effect of sewer gas cn portions of the zinc
eaves of buildings where it was striking, and
found, in the course of two years, holes eaten
completely through. This illustrates the pene

trating power of this poisonous gas that sp often |’

is allowed free access to our living rooms, also
the necessity of inspecting often the pipes lead-
ing from our basins, etc., for though lead offers
a longer resistance, it in time is destroyed.

In his report to the Education Department cf
Ontario, Dr. May says: ‘At a lecture on the
Colonies, given at the Royal Colonial Institute
(Londor ), by the Secretary, Mr. Young, he re-
ferred to the shrewd energy of our people,
which he attributed to our c¢ducating system,
and said, ‘A key to one of the principal causes
of their successful progress in the development
of industrial art, is probably to be found ih their
excellent and superior educational system. Evi-
dences of this were shown in the remarkable ex.
hibition of ¢chool books, maps, furniture, and
accessoties made by the Dominion, and most
especially by the Province of Oatario.” These
articles, forming the exhibit at Paris, were ¢f
the value of $3,000, and mostly made in Canada.
The collection was left at the Kensington Mu.
seum, being intended for the proposed Colonial
Muceum.

During the week since our last, 28 attach.
ments, have been announced, 5 of them against
gencral dealers, and 11 assignments have been
made. Among the latter is that of W Mitchell
& Co., auctioneers and commission, here, with
liabilities of 19,000, which includes advances
of funds made by various parties to carry on the
business; W. A, Collins lumber, Toronto; John
K:l'y, tavern, and Drew Bros.. Orillia, watch-
maikers; Angus McKinnon, B:averton; B.
Evang, grocer, Fredericton ; Jas. Swan, general
store, Harvey, N, B. Ofthe merchants or
traders attached, twelve were in Ontario ; George
Ballard, tanner, Port Perry, who dissolved wi h
Joseph Bigelow last autumn, is among them ;
also Geo. E. Kemp, Chatham ; A. W, Chester,
Irish Creek ; Payne Bros., Morpeth, general
store ; W. f. Andrews, Mount Forest ; Jos. B
R'ggan, ting, Widder Station ; Wm. Hodekin-
son, ting, Strathroy ; John Fisher, wood, King-
ston; A. & J. Murray, carpenters, etc.,, Wocd-
stock. In Quaebec city, W. H. Laroche, drugs
is attached; Emil Vanicer, St. Jean
Baptiste, grocer; Rupert B. Donkin, trader,
Amherst, N. S, James G. Allen, trader, Locke-
port ; Terence Morgan, dry goods, Indiantown
Alex. McBeth, trader, Summerside, P.E.I.; E.
Polen, general dealer, Huatingdon, Paul
Bayeur, grocer, Berthier en haut, and O. Trudel,
stationer, Three Rivers, Que. .

4

—At the meeting of the Toronto Board of
Trade, held last evening, and which was largely
attended, a comprehensive report was submitted
which we shall refer to in our next. A vote of
thanks was carried to Mr. R. W. Elliot for his
acceptable presidency of the Board for the' past
year, and then Mr. John Morison was chosen
President, over him. Mr. W. B. Hamilton is
elected Vice.President, and Mr. John Gillespie,
Treasurer.

EcoNomicaL Unwispom.—* He opened out

in a stylish shop

With a wonderful stock of goods,

And looked for we:lth to come rolling in,’

In silver and golden floods ;

But the Assignee soon asked for the front
door key—

Have you not the reason surmised ?

He ran on the economical plan,

‘And never advertised.”

—The Royal Loan & Saving Society of Brant.
foad, has deposits in' its hands amounting to
$177,000.

The Leading Wholessle TradeniTarnnt-

Bryce, McMurrich & Co
SPRING STOCK .

COMPLETE IN EVERY DEPARTMENT ! |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE BRECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,

34 Yongs Street,
TORONTO.
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ARE OPENING
New Spring Goods

EVERY DAY
NOW.
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The Leading Wholesale Trade (f Toronts.

WYLN, BROCK & DARLING.

SPRING 1880.

‘We are now daily opehing new goods in all our
Departments, and will offer the Trnde, this seasan,
one of the largest and most select stocks of

GENERAL DRY GOODS,
FOREIGN & DOMEST -
LENS, 0. 1C, WOOL

CLOTHIERS TRIMMINGS, ETC.
To be found anywhere.

WAREHOUSE : .
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H iardware Merchants,

37 Front Street West,

TORONTO.
A. & T. J. DARLING & CO.,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T. J. DARLING & G0,

HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST

SESSIONS COOPER & SMITH,

WANUFACTURERS IMPORTERSAND WHOLRSALE

DERALERS IN

Boots and Shoes,

86 38& oFRONT STREET WEST,

‘Toronto, Ontario.

J. C.BMITH.

Wm, J, McMaster, McClung & Co.

IMPORTERS OF

Brifish aud Foreign Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTOC ONT.

JAS.COOPER.

The Leading Wholerale Trade of Toronto

WM. B. HAMILTON|

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Front St. E, Toronto, Ont.

1 have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
mu.chiner¥ in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOOTS aNp SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my traveliers call or until they can
vigit Iny warehouse and examine my stock.

" Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY —Of every description.
BOOKBINDING—Noted for style, strength aud

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
I8 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACB GOODS,
REAL LACES.
WEHEITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ASBSOOIATION
63 FRONT STREET EAST,
TOROINTO.

Sto‘rago (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT S8T. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
8ept., we are now prepared to fill orders as usual.

CHRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

“ National Policy.”

R. HAY & CO,,

Invite an inspection of their immense and "well as
sorted stockof FURNITURE. 1tiscomplete
in every Department, and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICE".S.”
SPECIAL SALE

FOR THE

XMAS HOLIDAYS.

Will Close Out:
CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS,
ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.
WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.

—News, Book, and Fine Papers.—
JAMES BARBER.

BARBER BROS,,
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT,

Tweeds and Coatings in Three-Quarters and
Six-Quarters.

‘WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,
Manufacturing Btationers—Ontario Envelope
Factory,

15 JORDAN STREET, TORONTO,
BraNK Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, Jr.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS»
FRED. W. BARBER. J. M. BARBER

R s
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THE  MonETARY TIMES,
AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce ” of Montreal, the * Trade Re-
Vview” of the same city (in 1870), and “ The Toronto
Journal of Commerce.”]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRIC

Oamdian Subscribers ear.
British «“ . &m‘ ayear.
dmerican “ ....$2.60 U.8. CQurrency

BOOK AND JOB PRINTING A SPECIALTY
Office~No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAY. FEB. 13 (880

REVIVAL OF MINING ENTER-
PRISES.

The revival of mining enterprises is com-
mon to the United States, Canada and
Mexico.  Though the business is neces-
sarily speculative, much may be done to
8uard against losses and disappointments
which, even in the past, could have been
avoided ; and which there would really be
no excuse for suffering now. We refer to
losses resulting from ignorance and fraudu-
lent misrepresentations. It is now ascer-
tained that the yield of the gold and silver
Mines of the United States, last year, was
$76,000,000. The profits of the business,
Owever, are not exceptionally large. Since
the first discovery of gold and silver on the

Pacific coast of the United States, the
average annual profit on mining these two
Mefals has been estimated at 18 per cent.

'hese profits were of course very unequally
distributed. In some cases, the profits
Would be exceptionally large; in others
they would be balanced by losses. The
total production of the precious metals in
the States, from 1871 to 1877 inclusive, is
Put down at $2,000,000,000. '

_In the beginning of these mining opera-
tions, and even down to a recent period, an
f‘nBCrUpulous class of promoters plundered
'Bnocent victims by various fraudulent de-
Vices. The time when this was possible
8eems to have passed, in that country. A
arge number of mining engineers, more or
88 competent, has been trained to the
SPecial work of ascertaining the probable
Value of ore.deposits. The education of
this clags of engineers is still capable of im-
Provement. The profession is one that
C&nnot, even yet, be thoroughly learnt out
o Germany. The Americans are them-
ge Ves providing means of educating mining
e_“gmeers ; but they are not yet in posses-
*1on of all the appliances for doing so to

© greatest advantage. Still it is possible
n°w' to obtain the services ot competent

Ngineers to report upon mines of the preci-
U8 metals. Of course it is necessary that

the engineer should be not only competent
but disinterested. But this danger is not,
as might be supposed, all on one side. If
an engineer employed by the owner of a
mine is sometimes liable to give the intend-
ing seller the benefit of a doubt, the engin-
eer who examines specimens for imtending
purchasers, is equally liable to under-esti-
mate the value of the ore-deposit- It is
said to be next to impossible to get a report
on specimens of ore sent to England which
does not under-estimate the richness and
probable yield ; the assayer, it is under-
stood, being employed by intending pur-
chasers. Whatever these difficulties may
be, it is to the reports of trustworthy min-
ing engineers that investors must look, in
advance of the test of production extended
over a sufficient time t- give a fair average.
Here character is of especial value ; for it
cannot be doubted that men calling them-
selves mining engineers, who were
employed by intending purchasers, have
sometimes suffered themselves to be im-
properly influenced by sellers.

At present many competent mining engin-
eers are examining ore-deposits of the pre-
cious metals, in the great mining districts of
the U'nited States, in Canada and Mexico.
Purchasers of mining property will there.
fore have the means of better informa-
tion on the subject than heretofore.
Great caution is necessary in dealing with
undeveloped mines of the precious metals.
The fair way of proceeding on the part of
owners is not at first to ask more from the
public than will suffice to test the produc-
tions of the property. When this has been
done, beyond a peradventure, a stock com-
pany on an adequate scale may, with some
degree of safety, be formed. Attempts to
float large quantities of stocks before the
productiveness of the gold or silver ores has
been established ought not to succeed. They
may conceal merely stock-jobbing opera-
tions, which would lead to disappointment
and discourage future legitimate enter-
prises.

Many of our mining enterprises have
hitherto had teo much of the stock-jobbing
and too little of the practical element in
them. In this spirit, the so called copper
mining on Lakes Huron and Superior was
started, in 1847, and it is doubtful whether
these copper deposits have ever had a fair
trial, except in a very few places. On the
south shore of Lake Superior, a very large
part of the world’s supply of copper is now
obtained ; while on our side, not a single
copper mine is actually in operation. The
Pennsylvania oil wells are estimated to
have yielded, from the time of their discov-
ery to the present, over $340,000,000 worth
of oil. It is certain that, on our side, the

yield has been comparatively littie. Our
gold deposits, as a rule, have not been in-
telligently dealt with ; and the real test of
their value has yet to come. There is a
prospect that they will henceforth be treat-
ed with a gkill and effectiveness which have
hitherto been wanting. In iron ore, we are
already doing well. Large and increasing
shipments are being made to the States, It
is just possible that these extraneous sup-
plies may not always be wanted there. New
¢‘finds” of iron ore, of various qualities, are
announced in the States almost every day.
Other things being equal, the ore nearest
to the coal will be preferred. But hitherto
other things have not been equal, and for
our superier iron ores a demand has been
created in the very heart of the iron district
of Pennsylvania. There is no reason to
suppose that this demand will suddenly
cease ; though new discoveries at home
might possibly affect it.

All new mining enterprises require to be
entered on with caution ; by which we do
not mean suspicion, for suspicion is often
allied to ignorance. If no mines of the
precious metals be taken in hand without a
favorable report from a competent and dis-
interested mining engineer ; if no more
capital be at first advanced than will suffice
to test the value of the ore-deposit ; and if,
when paying ore is demonstrated to exist,
the mining operations be skilfully conduct-
ed, the best guarantees for success will be
taken, and in cases where losses occur, they
will be reduced to a minimum. But unless
these precautions be observed, it would be
impossible to limit the disasters that might
occur.

FOREST DESTRUCTION

In a series of articles in La Cunada, M.
Benjamin Sulte has raised a warning voice
against the vicious habit of wholesale forest
destruction which has long been goingon in
Canada, which has already produced disas-
trous results, and which threatens, if not
stopped, dire calamities in the future. Be-
gides a scarcity of wood for future use, he
sees a nost of other evils as the result of this
thoughtless improvidence. He refers to the
forest laws of other countries, ancient and
modern, and seems to think that even the
owners of private property should not be at
liberty to do as they like with their own, in
this particular. -

Let us see what he says of the destruction
that has been and is still carried on in our
forests. ‘“ From the shores of the Atlantic
to the sources of the St. Maurice and of the
Ottawa, all is overrun, exploited, ruined.
On the north we have reached the confines of
the forest, we have carried on a war destruc-
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tive, incessant, shortsighted.” To obtain
masts, which Sweden and Norway no longer
pnssesé, trees have been felled three hundred
miles above the city of Ottawa, though good
building timber is to be gct within half that
distance. This shows that the large timber,
fit for masts, has everywhere been drawn
upon ; and we are reminded that our forests
are by no means inexhaustible. The devas-
tation has extended to the borders of the
glacial regions, where all vegetable growth
is extremely slow, and where to remove the
forest is, in the words of M. Sulte, to ‘* create
a desert.” The rigor of the climate would, in
his opinion, prevent a second growth, and
the forest would finally disappear. A deep
fringe of forest, such as now remajns, is, in
his opinion, indispensible to prevent the
rigors of the north penetrating southward,
and extending the march of the Arctic
desert. This is probably an exagyeration ;
for, unless the climate has altered, it is diffi-
cult to see why the forest where it now
flourishes, should not be able to remew
itself.

Mr. Sulte points out that though in past
times the Spring thaw was a slow and gen-
tle process ; now it is liable to produce seri-
ous inundations. While forests enough re-
mained to prevent the rapid thaw, there
was no danger of seriousinundations ; now,
where the land is naked and exposed, this
safeguard is removed, and an increasing
tendency to dangerous inundations is appar-
ent. In the summer, the absence of forests
is not less injurious. One side of a moun-
ta‘n shall be covered with a forest, and fer-
tility reigns in the neighborhood ; the other,
denuded of trees, and sterility is its attend-
ant. The reason is plain. . The rain falling
in the forest is obstructed by the trees, soaks
slowly into the open ground, spreading
gently over the adjacent space. On the
treelese side, the rain runs off the slope as
fast as it falls, cuts gashes in the surface,
and disappears after doing more harm than
good. Parts of Greece, once fertile, are now,
the wood having disappeared, scenes of deso-
lation. Many of the famous Italian marshes,
the malarious influence of which is so well
known, originated in the same cause. The
Alps, covered with wood, are fertile on the
Swiss side ; naked, on the French side, dry
and sterile.

Around the settlements of the Province of
Quebec, the wood is often cut for a distance
of many miles to furnish fuel for the inhabi-
tants. In this way, firewood has to be fetched
a distance of twelve or fifteen miles. In
some new parishes the wood has so far dis-
appeared, in the short space of fifteen years,
that wood lands have come into great de-
mand. In most piaces it is hard to find in
the fields & few clumps of trees to shelter

cattle from the burning sun ; and in some
places the birds, which are the best friends
of the farmers, are unable to find the needed
refuge. Compared with Austria the settled
parts of Quebec appear to have but com-
paratively little forest. Out of a total of
four humtlrel and sixty millions of acres,
Austria has forty-four millions in forests; a
proportion which has certainly not be n pre-
served either in Quebec or Ontario, where
the land is fertile.

The opinion has often been expressed that
our forests are disappeariug at an alarming
rate; and, allowing for some exaggeration,
it is not wholly devoid of truth. The de-
structive forces are still at work, and most
of them are likely to continue their energy.
The settler who plunges into the depths of
the forest must clear space on which to grow
crops ; and the lumberman will continue his
avocation so long as he finds it profitable.
Fire is a greater devastater than the axe of
the lumberman.  In the valley of the St.
Maurice, M. Sulte says, millions of dollars
worth of timber have been burnt up ; and
the sacrifice of human life has even been
considerable.  Labrador, Gaspe, and the
Valley of the Saguenay have been similarly
scourged. Twelve years ago M. Poupore.
M.P., said he had travelled over miles and
miles of territory on the Ottawa, previously
covered with valuable timber, where the land
had become a burnt desert, covered with a
wretched vegetstion of no value. And simi-
lar spectacles might be met with at intervals
in any direction.

For a remedy M. Sulte looks to legisla-
tion, such as other nations have had recourse
to for the preservation of their forests.
These laws have sometimes been extremely
restrictive. Some of the State Governments
in the neighboring Republic, more than thirty
years ago, assumed the right even to control
private property with a view of protecting
the forests ; but it is quite certain that these
governments have done little effectively in
that direction. Ontario has recently taken
steps to prevent the wanton destruction of
her forests ; but how she is to do this effec-
tively, when her northern frontier is sume
seven hundred miles long, it is diflicult to
see. But if everything cannot be done that
is no reason why nothing should be attempt-
ed. Besides the prevention of wanton or
wasteful destruction, there is something more
required : it is necessary to have recourse to
planting in the old settlements. This work
has been successfully done in other
countries, and is now one of the most seri-
ous wants of the time, in our own. Under
Colbert this was effectually done in France ;
it is now being attempted in some of the
Western States, and the experiment which
is necessary here ought not to be delayed.

LOAN SOCIETIES MEETINGS.

It is evident that there is still in the
minds of a rection cf the public, say the
borrowing section, a feeling that Building
Societies or Loan Companies are the natur-
alenemies of the necdy man, that they grind
the faces of the poor, that they exact in
figes and interest usurious rates for their
loans. Thais feeling existed in former years
more strongly than now, but it is not yet
cleared away, as a recent letter to the Mail
attests. Indeed, the expression used in an
advertisement which we reproduce to-day
elsewliere, seems to indicate that the vo-
cabulary of hard names used to designate
Building Societies and their managers,
such as ¢ shaving shops,”  extortioners,”
*money sharks,” is still in use. There
may be an occasionab case—we heard of
one not long since—in which a Society
tries to screw additional interest- out
of a man in exceptional circumstances.
But then, there are companies and com-
panies. The oldest or best managed
amongst them are governed in their trans-
actions by rules, the result of experience
and careful planning, and are unlikely to
injure their reputation by stepping out of
the beaten track for the sake of one or two
per cent. extra interest.

The function of these companies is an
important one. Beginning as ‘‘ Building
Societies,” to assist their members in build-
ing houses, they have for the most part
changed into companies lending on farm
or fixed property. The business so done
has developed enormously. The aggregate
of loans made by some fifty companies in
1878 was $44,000,000, and it is probably
more to-day. The total is a large one to
contemplate, but it is consonant to reason
that the money thus expended has been a
boon to many a farmer who has by it been
tided over difficulties. In ho country, we
believe, have the operations of such com-
panies reached such a relative extent, or
been carried on with such great success.
And it is good evidence ot the soundness of
the system upon which they work, and of
the safety to themselves with which first
principles have been adhered to in their
working, that they continue to grow with
the country, and to be resorted to by the
farmers of Ontario, who are, as a class,
safer borrowers, offering in the opinion of
many security less fluctuating than those in
cities and towns.

We have been led into considering the
rise and growth of this extensive lending
machinery, by perusing the twenty-fifth an-
nual report of what we believe is the pio-
neer company of all that are now in busi-
ness in this Province, the Canada Perman-
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ent Loan and Savings Company. It is not
surprising that its Directors look back upen
the career of the Company with pride, and
they may be pardoned, at the close of the
Company’s quarter century, for considering
that ¢ 50 continuous a record of steady pro-
gress, uninterrupted success, large volume
of business transacted with the minimum of
loss or anxiety, in what was then a com-
Paratively new and much disparaged mode
of investment, taken together with the
dividends paid and presen: position of the
Company, is without parallel in the history
of Canadian Finance.”

The aggregate face value of mortgages
on land held by the Canada is now $6,345,-
590, its Reserve, $900,000, and Contingent
Fund, a particulir in which its method dif-
fers from other prominent companies, $68,-
247. Its deposits amdunt to nearly a mil-
lion and a quarter of dollars ; its deben-
fures have sold to the extent of over two
anfl a quarter millions. The amount re-
Paid to it by borrowers during the year, ex-
Ceeds by ¢376,377, or 22 per cent., the
amount of new loans it has made. The
Magnitude of these figures cannot but strike
the reader. It would seem that such com-

. Panies gare very largely superseding the

Private lender, and there can be no doubt
_that much has been done by them to equal-
128 the rate of interest to the borrower.
Holding about half a million of deposits,
2nd having, reduced the rate of interest
Upon them, this company has assisted
Materially in bringing down the rate of in-
terest paid, which our banks and societi. s
ave long found too high. During 1879,
We are told, while other companies had a
Plethora of unemployed capital, its funds
were fully employed. When we add the
€Posits to the debenture liabilities we find
hat the limit of the legal borrowing power
;’f the company has nearly been reached.
t is worth remark that its debentures have
S0ld in Britain at the lowest rate of any
2n society, and are now renewed on even
more favorable terms.
he business of the Dominion Savings
:‘?d Investment Company has increased
o ghtly during the past year, but the ratio
Profit has not been quite so large as the
y;%’ Previous, which is attributable to the
o culty of finding profitable investment
s the Society’s funds. An increase of
17’457 has been made in paid capital and
ad(?‘-zs‘a in the debentures sold, with an
as 1tion of $45,000 in round numbers to its
2 ©ts. The reserve fund has been slightly
Bmented and amounts to $86,000, while
no‘;COntingent fund is increased $1,455 and
gy S.tands at 8$5,081. This, we presume,
Ubject to a deduction of $800, being the
T8t loes the management has been able to

discover during seven years’ experience ;
certainly a fortunate showing, if, as we
trust is the cas:, they have gone deep
enough generally. There appear to have
been no debentures sold in Britain during
the year. We have before remarked the
very large amount of deposit and with-
drawal done by depositors in the London
Companies especially ; and it is not a fea-
ture to be commended, it seems to us. In
this company no less than $881,694 were
withdrawn in the twelve months and $892,-
801 deposited. The usual dividend of ten
per cent. was paid.

The People’s Loan and Deposit Company
has now been five years in operation, and
during that period it has continued to grow
in a manner creditable to the very con-
servative people who control its affairs,
and who appear to be satisfied with a mod-
erate dividend, prefering to leave their sur-
plus profits to accumulate. We venture
the opinion that if any mistakes are made
they will be on the side of caution and low-
ness of expenditure, rents of office, salaries
and other expenses amounting to only $3,-
292. The capital is(‘now over $400,000, and
the reserve has grown to $19,000.

AN EQUITABLE LOCAL IMPROVE-
MENT SCHEME.

Mr. Mowat has done much to cut the knot
of the local improvement difficulty. He has
introduced a Lill exempting from the general
rate for street improvements persons who vol-
untarily tax themselves for special street im-
provements, including continuation of sewers,
deepening water-courses, draining, macadam-
izing, grading, levelling, curbing, sodding,
paving or planking, street, lane or sidewalk.
After the recent vote in Toronto, on this
subject, this bill could only be permissive,
and Mr. Mowat has wisely given it that
form. The property to be assessed for these
improvements includes buildings as well as
land. In this the equity of the measure
consists. Land, it should always be remem-
bered, can yield nothing but rent; and if
there is no rent, there is no source out of
which taxes can be paid. Vacantland yields
rent, indirectly, if it is increasing in value,
and may therefore be taxed as well as a land
that is built upon; but the structure which
yields rent directly should not be exempted.

This bill, which abolishes other exemp-
tjons, would be both unjust and inconsistent
if it created a new exemption—the exemp-
tion of buildings, the only things which are
directly productive. To tax the land and
exempt the building would be to introduce
an entirely new principle. But there is
something more than the question between
vacant land and land built upon. One man,

because he is rich and can afford it. or out of
ostentation, builds a house at a cost of
$30,000 ; while his neighbour, who is not
rich, or is not in love with this kind of self-
assertion, builds a house at a cost of $5,000.
Can there be any reason why the house
worth 5,000 should pay as much taxes as
the one that cost $30,000? It has been said
that encouragement should be given, by this
new kind of exemption, to persons to beau-
tify the city. Frcm an asthetic point of
view this may be correct; from an eco-
nomie poiné of view, it is certainly
fallacious to assume that it is beneficial
to the city to lock up unnecessary amounts
of capital in brick and mortar. ‘A
house tax,” says Mill, ‘¢if justly pro.
portioned to the value of the house, is one
of the fairest and most unobjectionable of
all taxes. No part of a person’s expenditure
is a better criterion of his means, or bears,
on the whole, more nearly the same propor-
tion to them. A house-tax is & nearer ap-
proach to a fair income tax than a direct as-
sessment on income can possiblybe . . .
for if what a person pays in house-rent is a
test of anything, it is a test not of what he
possesses, but of what he thinks he can af-
ford to spend.”

If you cannot get at people’s income, you
must get at their expenditure. If a local
improvement tax be considered as a means
of adding value to the property improved,
there can be no reason for exempting build-
ings, for the buildings are quite as nruch
benefitted as ths vacant land. Such im-
provements are ultimately made for the oc-
cupants and owners of the buildings; the
only purpose to which building land can be
put is to build upon it. But many owners
of vacant lands are obliged to wait the de-
mand for houses before building. At pres-
ent in Toronto, for instance, the supply of
buildings is probably about equal to the de-
mand—some pretend that it is considerably
greater—and no one will put up buildings
which he can neither sell nor rent. Itis there-
fore no fault of the owners of vacant land
that every street in the city is not fully built
up; and they cannot fairly be punished
for refusing to sink capital unprcductively,

We congratulate Mr. Mowat on having
found an equitable solution of a question
which has perplexed and puzzled every one
who had heretofore approached it. The suc-
cess of his proposal lies in its fairness and
its justice. To make it perfect, it requires
a provision for charging existing improve-
ments, at some time, when a general adjust.
ment is made, to the property specially
benefitted by them.

INLAND RrRVENUE receipts at Windsor in

January were $11,990.73.
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CANADIAN LUMBER AND TIMBER.

The prospect is brightening for our lum-
ber interests. During the last week of Jan-
uary and the first week of this month, there
have been an unusual number of American
buyers in Ottawa,brought thither, no doubt,
by the ¢‘jump ” in prices of Michigan woods ;
and 2,000,000 feet were sold in the last week
of January. At Quebec, one firm has sold
both its old and new stocks of deals, 15 ves-
sel loads; and another concern expects
to load 25to 30 vessels. Messrs. Gilmour
& Co’s prices at a recent large sale were
reported to be $104, $68, and $37.50 for 1st,
2nd, and 3rd quality, respectively. The in-
dications are that our deals will go more
largely to Britain than the U. S. this year.
The increase in rates of charter for the
early spring timber fleet is as 7o/ against
60/ last season, and, according to the Chron-
icle, a number of vessels have been chartered
in England at the former figure. From New
Brunswick, we learn that the lumber exports

thence to European ports last month wece

four times as large as in January, 1879.
Bristol, Penarth, & Liverpool taking the
largest quantity of deals, but London, Glas-
gow, Queenstown and Liverpool all the
An indication of the demand may

within the week on the Northern Railway

L\'at $13, per thousand, which, in December

last would scarcely have brought §8. And
on the Ottawa, we are told, from $21 to $24
is being got this week for merchantable sid-
ings. These are some of the indications of
revival which are as welcome as they are
novel.

With a view of learning what stocks were
held in Canada, and on what scale opera-
tions were being conducted'this winter, we
began correspondence at the close of last
year, with lumber operators from Lakes
Huron and Erie, to the Baie des Chaleurs.
While we have not heard fully from them
all, the figures and opinions given by the
sixty or seventy who replied to our circular
enable us to form a tolerable approximation
to the actual cut.

Beginning with the Western peninsula of
Ontario, where but little pine timber re-
mains, we note what“is doing in various
woods. Some 2,000,000 feet of white
ash, white oak, sycamore and balsam were
intended to be got out in Essex: the soft
weather has, probably, curtailed operations.
On the Au Sauble River, (Bruce,) 1,000,000
feet ; at Buckhorn, (Kent) 500,000 feet ash,
oak, maple, sycamore &. On Bear Creek,
square white oak, rock elm, and staves ; out
of Greenock swamp, (at Mitchell & Newry,)

. 3:/000,000 feet of lumber are expect-

ed; in Oxford and Norfolk Cos., (Til-

son, McKnight, McColl,) 20,000,000; An-
caster, (Thompson) 1,000,000, which quan-
tity, of 26,500,000 or say at most 30,000,000
feet, probably represents the cut of the
peninsula west of the County of Simcoe, if
indeed, this quantity be not lessened by the
lack of snow thus far. Inthe Muskoka Dis-
trict, we learn, so despondent were a num-
ber of the operators, on account of the open
weather, that some of the camps have
bean broken up, and operations abandoned
tor the season. Notwithstanding this, the
cut this season is expected to be larger
than last. Operations on the Georgian Bay
are expected to be about as large as last
year. In the Ottawa District, with colder
weather, lumbering has been actively car-
ried on.

There is intended to be got -out during
the present lumbering season, the following
quantities of lumber,at the following points :

. feet,board
Collingwood'............ 10,000,000 measure.
Penetanguishene......... 5,000,000 *
Wye River...... . 2,000,000 “

M:dlard,(CookBros.,Chew

Bros., J. Dollar........ 8,000,000 “
Victoria Harbor ......... 8,000,000 b
Sturgeon Bay........... 3,000,000 B
Waubashene............ 17,000,000 o
Coldwater..... Cerreenee 2,000,000 “
Port Severn ....... «... 18,000,000 i

Muskoka (Campbell &
Hughston, &c ........ 16,000,000 “

Parry Sound............ 21,000,000 o
Byng Inlet,(Maganetawan
River, Georgian Bay

Lumber Co. &c........ 18,000,000 ¢
Dyment, (Thessalon Riv.) 3,000,000 ¢
Michael Bay, (Manitoulin) 3,000,000 o
Spanish River...... .... none.
Collins’Inlet........ ceee none.

-

Total for Georgian Bay 149,000,000 feet

Richmond Hill and King..

1,000,000  *
Aurora, Newmarket, and

Holl Landing.......... 5,000,000 6
Bradford, (Thompson

Smith & Son).......... 10,000,000 u“
Lefroy, Craigvale &c..... 2,000,000 "

Barrie, (Anderson, & Ten-
nent & others..........
Angus, (J.B.Smith,Dobbie

8,000,000 i

& MerCeree..ovveusanns 14,000,000 o
Brentwood  (Brentwood

Lumber Co) ...... «e+. 4,000,000 ¢
New Lowell(Hayes & Pat-

ton)...i.un. Ceeiasens . 5,000,000 ¢

Orillia (includ’g Tait) .... 4,000,000 ¢
Longford(}.Thomson&Co) 10,000,000
Oakley (Taylor & Bryden) 8,000,000 "
Washago (Dyment)....... 1,000,000 ¢
Severn Bridge........... 2,000,000 ¢

Lethebridge ....... eovans 1,500,000 ¢
Gravenhurst (includ’g Da-
vidson)......cees0evs.. 10,000,000 ¢
Allandale.... .......... . 4,000,000 o
Phelpston............... 2,000,000 “
Elmvale................ 4,000,000 v e
Wyevale............o.ne 2,000,000 ¢

Glencairn & Nottawa....
Lyle, (Hatton, Depew, &
Yale)' voeerneianrennnn
Beaverton ..............
Port Perry (Bigelow &
Trounce)........

5,000,000 ‘¢

6,000,000 “
2,000,000 ‘¢

3,000,000 o

Total forMuskokaDis't &c 113,500,000

Bobcaygeon (M. Boyd)...

6,000,000 i
Fenelon Falls (R.C.Smith,

Green & Ellis)......... 7,000,000 ¢
Peterboro’ (Irwin, & Boyd,
Geo. Hilliard)......... 8,000,000 ¢

Harwood(Ullyott& Sadler)
Hastings (Fowlds Bros.)..
Millpoint, (Rathbun and
others, on the Trent,
Moira, Salmon, and Na-
panee Rivers) ..

9,000,000 ‘“
560,000 s

s

20,000,000 “

Total for Midland Dis’t... 50,500,000 feet.
Bedford Tp (Tett & Bro).. 500,000
Bathurst Twp.......... 1,250,000 "
Lanark Co. (A.Caldwell &

Son) ciiieiiiiiaens .. 22,000,000 *
Cambridge Tp.......... 1,000,000
Glengarry vvoovviiivenan. 750,000 ‘¢

OttawaRiv. & tributaries. . 280,000,000 “
which includes Perley &
Pattee, 35,000,000 ; J.R.
Booth & Co., 30,000,000 ;
J. A. Cameron & Co., g,-
o0o0,000; G. B. Hall & ¢o.
and othe. operators. ...
L’Assomption (W.]. Pope

& Co.,W. Brown...... ) 8,000,000 s
Lyster (King Bros.)...... ' 5,000,000 “
Becancour, (Nicolet & Sou

Shore ...... rereieanen 15,000,0C0 o
St. Maurice River........ 8,000,000 “
Western Peninsula....... 30,000,000 ¢

Total Ontario & Quebec. .584,500,000 feet.

If to this 684,000,000 feet we add thecut
of New Brunswick, 380,000,000, we have
1,064,000,000 feet as the total for the Do-
minion.

From the replies received we obtain in-
formation on matters not generally known,
as well as some valuable suggestions as to
the comparative denudation of the forests
in different parts of the country.

Mr. E. D. Tilson, of Tilsonburg, who states
the probable cut on Big Otter Creek at 5,000,-
000 feet, and in the two Counties of Norfolk and
Oxford at 20,000,000 feet says: * Lumbering is
about ‘played out’ in these parts of
the province There are but very few
small lots of timber left, probably not more
than 50,000,000 feet left in the Counties of El-
gin, Oxford, and Nor{olk, that is, of pine timber.
And there is very little hard wood suitable for
sawing into lumber, now left in this section,
which, thirty years ago, was the best lumbering
region in Ontario.”

A correspondent at Mitchell, Mr. David Edgar,
writes us that there is no square timber got out
from the ** Greenock swamp.” Indeed, there is

no wood of any kind got out there this season.

yet, (Feb. 3rd,) for want of snow. Should sleigh-
ing come, there may be 3,000,000 feet got out
here. It appears to be the opinion that two or
three years more lumbering will exhaust the
swamp.

Messrs. Geo. Buck & Co., of Collingwood,
inform us that they have made and sold
300 molasses hogsheads, which they shipped
to Cuba via Portland. They purpote getting out
1500 cords of shingle and stave bolts.

Mr. H. E. Hall, who operates upon the Becan-
cour River, Que. and tributaries, tells us that
timber thereabout is rapidly diminishing, de-
struction being caused by wood fires of colon-
ists, and peeling off bark from the hemlock
trees for tanning purposes.’”

Messrs. D. & ]. Ritchie, & Co., of Newcastle,
N. B., estimate that logs to measure from 70s"
000,000 to 80,000,000 superficial feet will be got
out on the Miramichi and tributaries this seas*
on, or more if winter continues favourable, Mf+
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Muirhead, of Chatham, N. B., estimates that
seventy to eighty millions, * 20 or 30 per cent.
less than lest year,” will be brought to
market, from that District, and Mr. J. B, Snow-
ball, in sending us his interesting circular,.pl_aces
the quantity to be got out at ninety millions.
hese estimates agree pretty closely as to what
will likely be done upon the Miramichi.
Messrs. R. R. Dobell & Co. write us from
Quebec as under :—* We think it very desir-
able that accurate statistics should be obtained
of both the manufacture and the export of our
woods.  On the latter head we think there is

required a much stricter supervision at the dif-,

ferent points. The returns made even through
our Custom House here are very inaccurate,
owing to the merchants not taking the trouble
to fill in their papers correctly.”

Mr. A. Thomson, of Montmorenci, writes:
“ The stock on hand is fully. as great as the
manufacture of last year. But the whole stock
is sold-—and it is barely one-half of the stock of
the previous year. You will, in my opinion, be
conferring a great favor upon the trade if you
can succeed in the difficult task of getting reli-
able information. I will assist you with plea-
sure.”

Messrs, Perley & Pattee of Ottawa have fa-
vored us with very minute and carefully-stated
figures of their probable cut, which amounts,
adding to what they cut on their own limits
what they buy from others, to 175,000 standard
logs, equal to 35,000,000 superfici 1 feet. If all
feplies had been equally succinct, we should
have been able to make a very close estimate of
Quantities on hand and to be got out.”

The eut of New Brunswick is estimated
to be larger this season than last. One
authority places the quantity of deals and
boards to be got out at 370,000,000 feet, an-
other more nearly 400,000,000. Expected
shipments from that Province are distribut-
ed as follows :

St. John River...............
iramichi River......... 100,000,000 *
Baie de Chaleur............ 30,000,000 *
Shediac, Richibucto, &c... 30,000,000 *¢
t.'Croix River.............. 20,000,000

200,000,000 feet.

Total 380,000,000 feet.

We note that the quantity wintered at
Miramichi was at the close of 1879 eleven
million superficial feet in the log, and forty-
four million feet sawn stock, against 12
millions in logs and 35 millions sawn in
1878, and 14 millions in log and 25 mil-
1ons sawn at close of 1877.

The shipments from all New Brunswick
Ports were as under of deals in the years
Damed ;
1878—Deals shipped...... 348,166,000 feet.
1879~ “ i 327,338,000
a0d in 1877 there were from St. John,

‘.l‘amichi and Richibucto, without other
Points, as much as 388,279,000 feet, show-
Ing that the decline of the two later years
Was considerable. We are compelled to
: old over further figures and remarks bear-
IDg upon the square timber trade, so much
Space being absorbed to-day by meetings

°f Loan and Insurance Companies.

~The Imperial Bank last week bought for

Bem“h Capitalists $25,000 of Guelph city 20 year

ntures (6. p. c.) at tor}.

INSOLVENCY REPEAL.

The impression is gaining strength that
the Insolvent Act will be absolutely repeal-
ed at the ensuing session of the Dominion
Parliament. Not only does there appear
still to exist a strong feeling against the
Act, but from well-informed sources it is
gathered that the Government will not take
the matter in hand this session. It is con-
fientially asserted by those who ought to
know that the Commons will again pass a
measure of absolute repeal by a very large
majority and it appears probable that the
Senate will accept the situation, no,doubt
thinking that by blocking the action of the
Commons on one occasion they have done
as much as can be expected of them, hav-
ing at any rate secured for the country
timely notice of the feeling of the peoples’
representatives  before this important
change is introduced.

In view of these circumstances the wise
course for all parties would appear to be to
prepare for what seems inevitable. Of
course it is possible that an amended
measure may yet be passed ; still the chan-
ces of this are not sufficient to justify any
confident expectation. The change will be
a most important one and it cannot but
seriously affect, for a time at least, trade
relations. It does not appear clear that
any large proportion of intelligent mercan-
tile men favor repeal. It is being forced
upon them by a strong feeling in rural con-
stituencies.  What the ultimate effect on
trade may be it is difficult to predict. A
violent shock to the commercial affairs of
the country must be expected, but the in-
jury that may result will be greatly reduced
by proper preparation for the change.

These considerations give added interest
to the proposed new Law for distribution of
assets promised by the Ontario Govern-
ment. As the Dominion Parliament meets
in a few days and the whole Law may be
wiped out of existence before the expiration
of two months longer, the local Govern-
ment should lose no time in submitting
their measure. There should be some op-
portunity . to become acquainted with the
details of so important a Law before it
comes into operation. »

The Toronto Board of Trade has recently
passed a resolution deprecating repeal and
urging certain amendments in the law.
The Montreal Board of Trade also depre-
cates repeal. If other organs cf the com-
mercial community would speak to the same
effect, they might have some influence in
preventing the threatened total abrogation
of the law, which, it carried out, could not
but produce evil results,

—A deputation has waited on Attorney-
General Mowat asking him to devise some
means to defeat the amalgamation between
the Hamilton and North-Western and the
Northern railways. Freights, they said, had
been increased. If there be two railways to
do the work of one; two to be run; two
capitals invested where one would suffice ; it
is obvious that, unless there were to be an
utter waste of capital, rates must rise. The
mistake was in doubling the extent of the
carrying capacity required. Promoters’ pro-
mises are broken, of course, as they always
are; but when people are willing to be
fooled, there is really no help for them.

—The French Commission on the Tariff

has reported, among other things, in favor
of reducing the duty,on Canadian-built ves-
sels, from forty to two francs a ton. And
on this point the Government agrees with
the Commission. 1t is considered certain
that this recommendation will receive the
sanction of the Legislature. Within two
months it is expected the tariff will be pass-
ed ; so that, in the spring, the French mar-
ket will be open to our ship-builders. This
may be regarded as the first fruits of Sir A.
T. Galt’s mission.

T —————————

LA BANQUE D'HOCHELAGA AND THE CANADA
GuaraNTE® Co.—The Canada Guarantee Com-
pany, who were sureties for Jean Salem Paquet,
the defaulting cashier of the Hochelaga Bank,
to the extent of $10,000, have paid their bond
in ful.  The Bank, it may be remembered,
brought suit for the bond, which the Company
defended as being premature, seeiry that the
Bank had seized and held unrealized all the
property of Paquet, including a large share in
phosphate mines, which was sworn in evidence
in the Goldring case by experts, to be of suffici-
ent value to nearly, if not fully, recoup the Bank
its loss. These mining interests were sold by
the assignee of the estate (who 'is also the
Cashier of the Bank) at about one-fourth of the
value put upon them as above, the purchaser
being Mr. Joel Leduc, one of the Directors of
the institution. A deficiency having been in
this way established, to an amount exceeding
the Canada Guarantee Company’s Bond, that
Company paid the full amount: to the Bank,
(as well as being saddled with the costs
of the suit in which it was involved by the
premature action of the Bank.) The Company
then filed its claim for $10,000 on the estate of
Paquet, which may realize from 25 to 30cin the
dollar.  Mr. Leduc, the present purchaser of
the mine, is the director who at first took pos-
session of Paquet’s property on behalf of the
Bank, but subsequently relinquished it into the
hands of an official assignee, on the attachment
by an outside creditor for a trifling amount. At
the first meeting of creditors, however, the
estate was taken out of the official assignee’s
hands and placed in the care of Mr. J- E. Braig

*
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(who is Cashier of La Banque d’Hochelaga)
as assignee, the formalities of law being gone
through, the assignee caused these mining in-
terests to be sold, and they were knocked down
to Mr. Leduc, who a year ago got possession
of them. The Bank may probably be astute
and fortunate enough to find, now “that the
Guarantee Company has paid their claim in
full, that the mine is really worth nearer the
value put upon it. than the sum it brought at
auction.

EQuITABLE LIFE Assurance Scciety.—The
twentieth annual statement of the Equitable does
not indicate that great depression in business
during the early part of the year has curtailed
its operations. On the contrary, it would ap-
pear that this large corporation increases in
growth with its years. The assets have grown
nearly two million dollars during the past year
and now amount to $37,366,841. These assets
embrace a great variety of securities, many of
which are known to be safe, $3,000,000 U.S.,
bonds and N. Y. City bonds for example, and
others wbich are vouched for by the State
authorities as satisfactory and according to law.
Judging by the interest account, these are pay-
ing good dividends for the earnings are nearly
equal to six per cent and this during a period
when money was almost *‘ going begging " for
safe securities. The new business reached $26,-
500,000, being an increase of $7,000,000 in round
numbers on the year previous. Some idea of
the resources of the Society can be had when
we state that itsundivided surplus is $7,515,407.

WELLINGTON Muryan INsURANCE CoMPANY,
—With a premium note capital of $232,507,
against cums insured amounting to $2,514,330
and immediate liabilities amounting to $15,251.
33, the Manager of the Wellington Mutual may
well congratulate the members of that Company
on its satisfactory standing. An assessment of
six per cent. is all that is necessary to wipe off
every one of its liabilities, and leave assets near-
ly equal to $9.00 for every $100 insured,  The
Company’s expenses proper amounted to $4,424.-
39, or less than thirty per cent of its receipts;
and they included * law costs,” amounting to
$413.40,the nature of which no effort is made in
the report to conceal. But the last was not an ex-
ceptional yearf; as the report, somewhat naively
puts it *“ the losses have not been greater than
usual,” the Company having been very success-
ful ever since its commencement. But this suc-
cess has not been due to good luck is evidenced
by its long continuance ; it has rather been the

result of uniformly economical and cautious
management. ’

CopPER SMELTING IN QUEBEC —The vigor-
ous working of the Orford Nickel & Copper
Company is evident when we learn that the
quantity of ore delivered to the smelters during
January last amounted to 2395 tons of 2250
pounds each. The matte produced by cupola
furnace, reached 304 tons, besides which 212
tons of rich ore were shipped. The average

production this month, we are i-formed, is 120
tons of dressed ore daily, and quality is improv-
ing. The main shaft was sunk twenty-seven
feet last month, and is being continued at the
same rate this month. The bottom of the
shaft shows the vein sixteen feet wide of solid
ore. About thirty teams are now busy hauling
in the year’s supply of fuel, which is being
delivered at the mines and works for $2.00 and
2.25 per cord for first.class hardwood.
S ——————————

—The report of the Richelieu and Ontario
Navigation Co., presented at the annual meet-
ing held in Moutreal on Monday last, cannot be
regarded as satisfactory. The competition of the
Nor'h Shore Railway is alleged to have seriously
affected the earnings. The gross receipts
from all sources were$439,632.81, and expenses,
$384,646.05, leaving a profit of $54,986.76, or

only 3% per cent. The receipts in 1 78
were $512,626 . and expenses $400,c82,
profit $r12,544. As an interim dividend

of 2 per cent. was declared in Sep:ember last,
the directors could not have paid more than 1}
now, without trenching on the contingent fund
of the previous year: They determined, there-
fore, ot to pay a second dividend, but to employ
the money in paying oft mortgages on the Com-
pany's property at Quebec and Montreal,amount
ing to some $49,000, and leaving the company
free from debt. In valuing the vessels the Direc-
tors are apparently of opininn that vessels in-
crease in substantialness with their years, for
those forming the Quebec and side-lines (Riche-
lieu) have been taken in, 11 in number, at §714,-
500 against $616,000 some six years ago. But
the public thinks otherwise ; and possibly one
reason why the line is not better patronized is
owing to the age of the vessels. The travelling
public does not take kindly to old steamers. The
election of directors resulted as follows :—Sir
Hugh Allan, (President,) Robt. Anderson, (Vice-
President,) M. H. Gault, Andrew Allan, Hon.T.
Ryan, Adolphe Masson, and J. A. Gravel.
—The * bark of sharks ” sounds like a nau-
tical phrase ; it may be that sharks do make
some sound that a terrified sailor might call a
bark, we have somewhere read that they do—
perhaps it was in a sea novel—But sharks ap.
pear to infest the Shores of the Georgian Bay,
land sharks, possibly, according to The Financial

Monthly, presented by Mr.

* Money to loanat 's offices from 73 to 83
per cent. STRAIGHT LOANS,” says his circular.
Here are a few of the advantages offcred by this
humorist :

1st. Borrowers can get their interest to be-
come payable at dates to suit themselves.

2nd. The whole or any part of loan can be
paid off at any time after the first year by pay-
ment of interest up to date. No bonuses charged
—nor no hanging any poor man!  Discharges
granted when interest and principal are paid.

3rd. Loans can be obtained from private par-
ties or Loan Companies at any time, and for
any amount.

4th. Loans effected in the shortest time pos-
sible.

s5th. On the day application is made, an ad-
vanc)e can be obtained (with first-class applica-
tion.

6th. Every man who applies to me, will save
th~ price of a suit of clothes, and in many cases
the price of a span of horses in his interest.

GIvEg ME A TRIAL. Call and see me tefore
gning elsewhere, and don’t mind the bark of
sharks.”

—It is a matter of regret that the Local Gov-
ernment have reduced the grant hitherto made
to the Ontario School of Art and Dzsign. The
financial position of the school is such that it is
likely to be closed unless, by supplementary es-
timate, something be done to assist it. We
have already shown how important a work the
school is doing for the industrial growth of the
country; and it.would be discreditable to per-
mit the effrts already made to be lost for want
of alittle timely assistance. It is muchto be hoped
that the Government will see its way clear to do
at least as much as was done in a former year for
the encouragement of so deserving a work.

—The exports {from the port of Toronto, as
reported at the Custom House, were as follow
during the eighteen months ending December
31, 1879 :—

Value.

Produce of the mines .............. $ 321

" (L fisheries ...... eae 5,967
Animals and their products ....... . 1,815,331
Agricultural products ........... oo 2,547,741
Lumber and timber ................ 244.630
Manufactures .......0...., eeveese 379,068
Total value $4.993,058

Miectings.

CANADA PERVMANENT LOAN & SAV.
INGS COMPANY.

The annual meeting of this company was held
in its offices on Toronto street, Toronto on
Wednesday, 11th February, 1880, the President,
Mr. Joseph D. Ridout, in the chair. The man-
ager read the twenty-fifth annual

Report.

The Twenty-fifth year of the Company’s
history having terminated, it becomes the duty
«f the Directors to lay before their fellow Share-
holders a report of the business done and of the
present condition of the Company. These will
be found clearly set forth in the accompanying
duly audited Statements, and afford evidence
of continued progress and increised strength
which cannot fail to be satisfactory.

The totalamount of Mortgage Investments
held at the close ofthe year was $6,405,473,
being an increase of $189,157 on the same
account at the previous year. The repayments
from borrowers have on the-whole been satis-
factory. In the small percentage of cases where
it became necessary to bring to sale the property
Mortgaged, it was sometimes found extremely
difficult to find purchasers even at prices much
more favourable to the buyer than were readily -
obtainable a few years ago. Any properties not
sold have been estimated at their present de-
preciated value, though with the return of pros-
perity and an improved demand, more may in
some cases be realized. The advantage of
having an ample Contingent Fund to guard
against the resulfs of possible errots in valuation
and of the temporary extremes of irflation and
depres-ion to which Real Estate is lhable, was
never more cleariy Illustrated than at the
present time.

The Savings Branch continues to furnish 8
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desid¢ratum to those who seek a permanently
safe reporitory for their funds. The numb:r of
depositors and the amount held remai: about
the same as at the date of the previous report.

Last year the first considerable amount of
the Company’s Sterling D:bentures became
Payable. With the exception cf $26,253, they
Were all renewed on terms more advintageous
to the Company than the original issue, whi'e
new Dcbentures to the amount of $285,539 were
applied for and placed on similarly favourable
terms,

Notwithstanding the ever increasing com-
Petition among lenders and their numerous
agents throughout Ontario, referred to in last
teport, the {inds of the Company have been
kept fully empioyed throughout the year.

The customary r:tio of pri fit has been earned.
Afier providing for interest due to Bondhclders
and Dcpositore, as well as all experses and
charges on the business, and af'er writing «ff
all anticipated as w:!l as known losses, and
Making provision fr future contingencies, the
Directors have béen enabled to pay two half.
Yearly Dividends of six per cent. each on the
Capital Stock, and to add to the Reserved Fund
Or Rest the sum of fifty thousand dollars. The

¢served Fund now, therefore, stands at $goc,-
000, and the Contir gent Fund at $68,247.

In surrendering their trust at the close of the
B8t year of the Company’s first quarter of a
Century, the Board cannot refrain from taking a

rief retrospective glance back to the origin of
the Agsociation. The view presented is one on
Which the Shareholders may well be congratu-
ated. So continuous a record of steady pro-
Rress, uninterrupted success, large volume of
Usiness transacted with the minimum of loss or
anxiety, in what was then a comparatively new
and muych disparzg-d mode of inves:ment, taken
together with the D.vidends paid and present
Position of the Company, is believed to be with-
Out parallet io the history of Canadian Fiaance,
and could gearcely have been anticipated by the
Most sanguine of those who planned and laid
the foundations of the Institution.

All which is respectfully submitted.

J. Herprrr Mason, Josepu D. Ripour,

Manager. President.
FINANCIAL STATEMENT.
Receipts.

Balal'lce, 18t January 1879...... $35,716 54
€payments on Mortgages....... 1,708,897 19
eposits ...... ereireaa [N 492,226 03
°bent_ures e eeeataeee i, 285,539 59
ank interest, exchange, &c.... 432 58
entals.............. Cerenaees . 4888 19

$2,527,700 12

Lo, Expenditure. :
ans secured by mortgages upon

Teal estate.......eiiennnennn.s $1,316,135 85

an8 upon other securities. ... .. 16,385 oo

Muyg: : $1,332,520 85
D“mc}pal debentures purchased. . 6,450 00
©Posits repaid................ . 511528 12
Ine nturesrepaid............... 26,523 34
D.“_'est on deposits debentures & 171,169 48
‘Vidends on capital stock....... 240,084 50
1sbursements chargeable to mort
BaBOTS, dC. ..\ uvenenrnnennns . 27,323 g5
*Paym’ts for & on acc’t of M’tgor: 0.347 41
I:mml§. to agents and appraisers 12.579 87
c SPection and travelling expenses 711 20
B:]at of management............ 33,589 88
anc 155,871 52

®etetccatcscncsesrenneen

$2,527,700 12
ABSTRACT OF ASSETS AND LIABILITIES
Liabilities to the Public.

g:g:lits and interest thereon....$1,234,623 35
Otures and interest thereon.. 2,341,722 97

Sundry accounts (including com-
mission on debentures)........

$3,581,4¢6 81
Linbiities to Stockholders,

Capital stock..... esseereannane 2 007,000 00
Reserve fund............. P gnn,000 00
Contingeat fund...... Creeneaans 681247 18
Dividends unclaimed 156 oo
39:h dividend decl’d 120,00 00

———— $120,156 0O

$6,669,8c9 g9
Assets.

Mortgages upon real estate......$6,345,590 22
Mortgages upon other securities. . 50,883 23

$6,40<,473 45

Municipal debentures........... . 7,789 17
Company’s building............. 99,878 27
Accrued rents and other accounts 797 58
Cash on hand........ $1,995 69

Cash in banks in Can. 117,752 40

Cash in banks in Great

Biitain .......... 36,123 43

— 155,87 521

$6.660,8 g g9
J. HERBERT MaAsoN, Manager.

We, the undercigned, beg to report that we
have made a thorough examination of the bocks
of the Canada Permanent Loan and Savings
Company, for the year ending 318t December,
1879, and hereby certify that the above state-
ments are strictly correct, and in accordance
with the books of the COV"GmBm{;

. HIPPS, .
Jorn HAGUE.} Auditors.

The report was adopted, and votes of thanks
to the Directors and Officers were passed.

The retiring Directors,Messrs. J. G. Worts, E.
Hooper, A. M. Smith, and S. B. Smith, were
uneuimously re-eleeted, and with Messrs. Jos.
D. Ridout, Peter Paterson, S. Nordhcimer, and
Jos. Robinson, eonstitute the Board for the cur-
rent year.

At a subsequent meeting of the Board, Mr.
Ridout was elected President and Mr, Paterdon,
Vice-President, both for the twenty-sixth time.

THE PEOPLE’S LOAN AND DEPOSIT
COMPANY.

The fifth annual meeting of this Company
was held at the Company’s office, Toronto,
on Monday‘the gth inst., at one o’clock.

A large number of Stockholders were present.
The President, Mr. Wm. Elliot, being called to
the chair, read the report of the Directors as
follows :

: Report.

1.—The Directors beg to present to the
Stockholders of ¢ The People’s Loan and De-
posit Company,” assembled at their Fifth Ann-
ual Meeting, a statement of the business for the
past year, 1879 ,

2.—Notwithstanding the severe competition
arising from the large importation of money,
and the trying nature of the times, regarding
shrinkage in the value of real estate in Toronto,
and still more in other places, steady progress
has been made, so that in allthe items of the
following compartive statement, a reasonable
increase is observable.

1875 1878 1877 1878 1879

Cap.paidup

Dec. 31...... $83,049 $163,616 $277,899 $356,231 $402,090
Deposits on

Dec.81..... 8108 33,956 51,664 86,666 108,257
Amount of

loans made 108,858 156,397 207,545 172,349 202,918
Re-payment

of loans... 26,495 54060 80,871 92,737 141,822
Am’t _under

loan Dec. 81 88,262 207,168 363,831 468,208 531,654
Amount of
reseérve fund 518 3,000 8,000 14,000 19,000

4.—Respecting the question of borrowing
in Great Biitain, which has been ad-
verted to on more than one annual occasion,
your Directors, finding that the profit to be ob-
tained from money so borrowed is very little
greater, when commis<ions, exchanrges, and loss
of interest are taken into account, than that to
be had from deposits, and considering also the
limited demand for money, decided to postpone
taking actionin the matter; but they will still
watch, and will act, should a favourable oppor-
tunity present itself.

5.—All o~gervant persons are aware that a
great depreciation has taken place in the value
of real estate during the last few years covering
the history ¢f our Company, and as a conse-
quence,afewcasesin which we haye loaned have
turned out unfavcrable, which, so fir as they
have become kncw > to ue, have been provided
for out of the Cintingent Fund, and by not ac-
cruing the Interest account when it was found
doubtful whether more than the principal could
be recovered. We have reason to hope that the
greater part of this unprofitable phase of the
business is passed through, and with the
improvement in the timés now hoped for, and
the experience giined, we may expect some en-
harcement of the profits in the future.

6.—In the best judgment of your Directors,
all the mortgages now held, with trifling excep-
tions, are ample security for the amounts loaned
on them. :

7.—Accompanving will be found the usual
balance sheet and profit and loss account,which
as usual, are attested by the Auditors,who check
the books and accounts every month.
All of which is respectfully submitted.

Wwm. ELLioTT,

President.
Assets.
Dec. 31.—Amount loaned
on Mortgage..... .e. $522,254 26
Real Estate .......... 9,400 0o
———$531,654 26
Office Furniture .......... EETETEN 53 55;00
Cashonhand.................... 101 1§

Sundry accounts.......... ceesenes

17°36
Canadian Bank o’ Commerce...... 3652

7.468 78
$540,058
Liabilities. 4 5
Dec. 31.—8tock paid up......
Reserve Fund, 1878....

(13 “ 1879

ee-. $402,09) 19
.. $14,000
5,000
19,000 00

Contingent Fund........... cenen
Dividednds on capitalized stocks,
due 2nd January..............

2,142 17

8,569 53

Total liabilities to shareholders.... 431,800 88
Deposits, being total liabilities

to the public.................. 108,257 67
$540,058 55
Profit and Loss Account.

To Int. on Deposits........... - %5235 55
‘¢ Salaries, Rent, Current Expenses 3,292 32
“ Commissions, &c.......... . 480 45
“ Dididend No. 8..... e «e.. 12,099 88
“ Do “ g9.ccvvviii...... 13,
¢ Furniture, 10 percent.......... 3 7;; ?Z
‘* Reserve Fund.............. ... 5,000 00
¢ Contingent Fund........ tesees 2,741 17

-8— 2,919 8.

By Interest Accrued...... ...... $ L,gxg 8:

_The auditors hereby certify that they have au-
dited all the Books of the Company for the
year ending 315t December, 1879, in detail, and
all securities, vouchers, and documents relating
to the same; they have also valued all the mort-
gages, and have compared the accompanying
balance sheet, comprising * the Assets and Lia-
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bilities,” and *‘ the Profit and Loss Account,”
with the said Books, and have found them cor-
rect and satisfactory in every respect.
(Signed) W, R. Orm} Auditors
J.CaRLYLE '

After the usual complimentary resolutions to
the officers of the Company were adopted, the
scrutineers reported that the ballot resulted in
the re-election of the fullowing gentlemen,name-
ly,—Messrs. William Elliot, W. H. Dunspaugh,
Jas. Patterson, Robt. Walker, and Robt. Barber
as Directors. and R. H. Gray as Auditor.

A a meeting of the directors held subsequent-
ly, Mr. Wm. Elllott was re-elected President,
and Mr. W. H. Dunspaugh Vice-President.

. Jas, WaTtson,
Manager
Toronto, Feb. g, 1880.

THE ANGLO-CANADIAN MORTGAGE C(O.
The general annual meeting of the sharehold-
ers of this Company was held at its office. Ham-
ilton, on Wednesday, the 4th February, 1880.
The chair having been taken by the President,
the Manager proceeded to read the annual report
for the year ending 31st December, 1879 :

Report.

The Directors have much pleasure in present-
ing this, their third annual report and finanecial
statement of the company’s affairs for the year
ending 31st December, 1879.

The Directors feel that the steady progress
made by the company must be gratifying to
shareholders and directors alike.

The paid up capital stock of the company on

the

1877 1878 1879.
31st Dec ..%167,063.77 $259,229.65 $331.410.75
Resrd fund  10,000.00  21,000.00 30 000.00

The savings bank department has been steadi
ly supported, the balance at the credit of that
department being over $95 000, which shows
that the public have thorough confidence in the
management of the Company’s affairs.

Messrs. Fraser, Stodart and McKenzie, the
company’s agents in Great Britain, have dispos-
ed of a fair amount of the ¢ ‘mpany’s debentures,
a8 will be seen by the accompanying financial
statement and your Directors can not bat think
that their action in procuring four gentlemen of |
high standing in Edinburgh to act as an Advis-
ory Board in that country will add materially to
ltheir success in disposing of debentures in Scot-
and.

Your directors have rec-ived during the year
301 proposals for loans, 175 of which were ac-
cepted for the whole or a part of the amount.

The advances made on first mortaages during
the year are something over $220,000. The re
payments on loans have been very satisfactory,
$121,947.85 having been repaid to the company
during the past year.

As will be seen by the Auditors’ report, the
valuation of the mortgages has been ascertained
by a separate valustion of each mortgage by the
Auditors,

The net profits of the year's business, after
paying office expenses, salaries, ete., and writing
off the whole of the amount standing to the debit }
of debenture expense account, and 20 per cent. |
off office furniture account, amount to the
sum of $32,349.35, out of which two dividends
at the rate of 8 per cent. per annum have been
paid, amounting to $23,870 60, and the balance
appropriated s follows : —$8,000 has been car-
ried to reserve fund, and $478.75 to contingent
fund. T);e reserve fund now amounts to $30,
?33;100. thhtﬁl,‘il;ﬂoﬂ 231“ the credit of contingent

equal to abou i
o itslq ” 0 per cent. of the paid up
Y resolution of the shareholders the capital
of the company has been iucreased to

»00"—nearly all of which has been taken

The following Directors retire under the by-
laws of the company, but are eligible for re-elec-
tion, viz , Thos. Bain, A. G. Ramsay, Stewart
Murray, John F. Wood.

JorN F. Woop, GEoORGE RoacH,

Manager President
FINANCIAL STATEMENT
Liabilities.
To the public:
Deposits vvvviieiiiiiieiiiiinan $ 95,487 55
Debentures........ocovvvviinrennn 127,193 17

877 44

Interest accrued on debentures.. ..

$223,558 16

Surplas .. ....ooiven... veeees 875,635 58

Total covvvrevnneennnnie.....$599,193 74

To the shareholders :

Capital 8tocK. .oovvvivivieiinanns $331,410 75

Reserve fund, 1878............. .. 21,000 00
Transferred from contingent fund.. 1,000 00|

Addition, 1879 ..... e 8,000 00

Contingent fund.................. 990 08

Addition, 1879............... cene 478 75

Dividend payable 2nd January 1880 12,756 00

$375,635 58

Assets.

Mortgages «...ccoviennnnnn veee...$578,018 10

Office furniture, 20 per cent. written
[ + cesienen .e 407 88

Cash in banks—
Bank of Hamilton........... vee.. 19,541 64
National Bank of Scotland........ 1,157 26
Cash in office........ 68 86
$599,193 74
Receipts.
Cash on hand 31st Dec. 1878...... $ 2,407 94
Payments on capital stock........ 72,181 10
Deposits received...... e, 249,571 00
Sterling debentures.............. . 91,471 85
Repayments on loans........... . 121,072 05
Premiums on stock............... 2,267 54
Interest ........... verveenaneeaees 2,189 29
Interest On Arrears.......c.eeeevess 294 86
Agents in Edinburgh........cco..0. 45 9292
Sundries..... 596 42
$542,997 27
Disbursements.

Loans effected during the year.....$220 069 19
Deposits returned ....... Cheraeeas 252,058 46
Bank of Hamilton............ ve.. 29,683 15
National Bank of Scotland........ 1,157 26

Dividend on Capital Stock—
No. 8, paid 2nd Jan.....$ 9,429 19

No 4. paid 2nd July.... 11,114 6) 20,543 79
Debenture expenses Agents commis-

sion and exchange.............. 1,750 35
Interest ............... Cereeeseas 1,175 53
Interest on deposits. .... tesenseeas 5,173 01
Interest on debentures........ ve.. 8,733 47
Offiice expenses and salaries........ 4,963 23
Agents’ commission...... cciooens 1,252 53
On account borrowers.......... cees 500 no
Directors’ fees......ooo.evencoeen. 500 00
Inspection.......... Ceieaeans e 299 75
Sundries......... e e .. 68 69
Cash on hand 31st December...... 68 86

$542,997 27
A. E. OsLER, Jonx F. Woop,
Secretary* Manager.

The President and Directors of the Anglo-Cana-
dian Mortgage Campany.

GENTLEMEN,—We have completed the audit
of the books of your Company for the year end-
ing 31st December, 1879, and havé certified to
their accuracy. The books and vouchers have
been carefully examined, and found correct
The statement of assets and liabilities, and re-
ceipts and expenditures submitted herewith, has
been compared with the ledger balances, and

certified as correct. As heretofore, the total
present value of the mortgages has been adcer-
tainad by a separate valuation of each mortgage
As usual every facility and assistance were afford-
ed us by your Manager and staff.
Resxf;ctsively submitted,
. STEPHENS,

JonN B. Yormo,} Audtors.

Hamilton, 31st Jan. 1880.

The report was received and adopted and the
following gentlemen were elected Directors for
the year: George Roach, President; Thomas
Bain, M.P., and Lyman Moore, Vice-Presidents;
A. G. Ramsay, Manager Canada Life, Judge
Sinclair, Edward Martin, Q C , Stewart Murray,
banker, London, England ; Dr. James McMahon,
M.P P., B. B: Osler, Q.C., V, E. Fuller, D. W,
Hopkins, John F. Wood, Managing Director.

THE HAMILTON PROVIDENT AND LOAN
SOCIETY.

The annual general meeting of the share-
holders of this Society was held in its temporary
office, Hamilton, on Wednesday. the 11th of
February, at eleven o’clock in the forenoon.

There were present :—Hon. Adam Hope, Alex.
Turner, G. H. Gillespi, Alex. Harvey, H. H..
Lang, James Watson, J. M. Williams, W. R,
Macdonald, Amilius Irving, Q. C.; Jchn Crerar,
J. B. Bagwell, Charles Gurney. W. E. Sandford
John Harvey, A. T. Wood, R. K. Hope, Matthew
Leggat, Dr. Billings.

The President, the Hon. Adam Hope, oceupi-
ed the chair, and the Treasurer, H. D. Cameron,
acted as Secretary.

The report and financial statement were sub-
mitted, and are as follows :

Rep .rt.

The Directors, in laying before the Sharehold-
ers of the Hamilton Provident and Loan Society
the eighth annual statement of its affairs as at
the the 31st of December 1879, beg to say that
the financial operations of the Socie®® for the
year just closed have proved highly satisfactory.

After paying the usual semi-Annual dividends
at the rate of eight per cent. per cent. perannum,
the interest on the borrowed money and the cur-
rent yearly expenses of management, the Board
has been enabled to carry the sum of $20,000
to the credit of the Reserve Fund, which now
amounts to $120,000.

The late abundant harvest, and highly remun-
erative priecs for all the varied products of the
farm have enabled our farmers to meet the pay-
ments on their loans with more than ordinary
regularity. and although the demand for money
has been fairly active during the last three
months of the ycar, yet the repayments have
proved greatly in excess of the new loans effect-
ed for the whole year by the sum of $70,178.14

The deposits in the Savings Bank have in-
creased during the year by the sum of $186,-
807.96, which may be taken as an evidence of
the high appreciation which the Society has at-
tained in the confidence of the publie.

The destruction by fire, on the 1st of August,
of the Messrs. McInnes’ magnificent cut-stone
block of buildings, in which the offices of the
Society were situated occasioned considerable
inconvenience at the time, but the Directors
were fortunate in securing the .premises at pres-
ent occupied, which are found suitable for 8
temporary purpose.

" Tbe new offices for the Society are now under
Contract and in course of construction, and the
Board expect to obtain possession by the 1st
November next when the increased accommoda-
tion in vault and office room will afford facilities
for the safe and successful working of the So-
ciety, which the Board confidentily expects
will be attended with the most beneficial results-
All of which is respectfully submitted
Apam Hoere.

Hamilton, 81st January, 1880. President:'
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LIABILITIES.

Liabilities to Stockholders.
Permanent Stock’....$737,800 00

Accumulating Stock.. 72,278 52
Interest on Accumula-
ting Stock ........ 30,948 28

—— 18$841,026 80
5,328 98
120,000 00
$966,353 78
Liabilities to the Public.
8avings Bank Deposit $528,073 98
Debentures....... ... 253,553 51
Interest on Debentures 4,438 73
Sundry Accounts .... 1,531 14

Contingent Fund ..
Reserve Fund ......

“resrescsrense

sesesnssennn

782,597 36
$1,748,953 14

ABSETS.

Cash value of Mortgages and other
Becurities..........e000er.. ..$1,633,395 94

Property on corner King and Hugh-
son Streets ........ cereenaae 24,496 22
Cash in Canadian Bank Commerce 90,212 02
‘“  Merchants’ Bank........ 108 48
Cashonhand....ecvevnvnnnnnn. 740 48

$1,748,953 14
PROFIT AND LOSS ACCOUNT.

Dr.
To Dividends Nos. 16 and 17 on
Permanent Stock ............
To Dividends Nos. 16 and 17 on
Accumulating Stock ..........

$58,178 65
7,964 23

To Interest on'Savings B’k Deposit 21,655 99
‘¢ Interest on Debentures ...... 14,137 67
* Expense Accountn....... ... 12,350 80
‘ Valuators’ Fees and Commis-

sion paid .. ... e etaeareanias 2199 76

To Sollcicitors’ Fees paid by Soc’y. 743 36
“ Directors’ Fees...coveurenens 2,685 00
* Debenture Commission, Dis-

counts and advertising in Bri-
2« P 2,353 36

To Ingpection.....ueens... veee. 100771
** Lossby fire on August 1st, 1879,

including outlay in fitting up
new offices, &€ ....veveiiann 743 46
'0 Contingent Fund............ 5,328 98
.: Exchange Account .......... 64 90
Reserve Fund—
Interest added at Di-
vidend Rate........$ 8,000 00
Added out of last
Year's Profits ...... 12,000 vO
20,000 00
$149,363 87
By Cr.
J Interest on Loans............ $128,757 66
«“ ¢ ¢ Arrears of Mort'ges 9,657 66
. General Interest ............ 8,486 35
Contingent Fund ............ 7,315 49
Bundry Accounts............ 146 71

$149,363 87
H. D. CamzroN, Treasurer.

bOWe hereby certify that we have examined the
Pr°k§. accounts and vouchers of the Hamilton
m""ldent and Loan Society, and have found the
e correct. © We have also examined the
o urities, and find them in perfect order, and
OITect as set forth in the above statement.
. JaMES WATSON, .
Ham: R. KnierT Hom,}dud'm’
amilton, January, 31st, 1880.
o ® President, in moving the report, made a
E SaDPmpriate remarks, seconded by Mr. W.
"~andford, Vice-President.
Moo revort was unanimously adopted.
Ho ©88rs. James Watson and Bobert Knight
Pe Were re-appointed Auditors.

Votes of thanks to the President, the Direc- |

tors, the Auditors, the Treasurer and officers of
the Society were unanimously carried.

The following gentlemen were unanimously
re-elected Directors for the ensuing year, viz..
The Hon. Adam Hope, Messrs. W. E. Sandford,
G. H. Gillespie, Charles Gurney, John Harvey,
Alexander Harvey, Alexander Turner, A. T.
Wood and J. M. Williams.

At a subsequent meeting of the Board, the
Hon. Adam Hope was re-elected President, and
Mr. W. E, Sanford, Vice-President.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this company was held
at its office in Guelph on Tuesday, 3rd inst., Mr.
F. J. Chadwick in the chair. The Secretary read
the following

Report.

In submitting their report for the year ending
31st Dec., 1879, the directors have much pleasure
in stating that the losses have not been greater
than usual, amounting to the sum of $9397.23,
of which losses all but $1,500 have been arrang-
ed for and paid. These, with the yearly expenses
of the company, will require an assessment of
six per cent. to be levied, payable as formerly at
the respective places mentioned in the notices,
and it is hoped that the members will be more
prompt in their payments than heretofore, and
thereby save costs. On account of certain ir-
regularities by agents a number of their appoint-
ments have been cancelled, and the vacancies
thus created have mostly been filled.

Thé amount now insured by the company is
$2,614,330, and is covered by premium notes
amounting to $256,835.10, showing a security to
insurers not equalled by any other Company
in the province.

The directors, would also state that the large
sum at the debit of law costs is the result of two
years (last year the costs were only $3.77, and
were for Division Court costs) expense re Frey
less $121.40, which are costs in the Division
Court on suits now being collected and will soon
be refunded, making the actual costs for two
years $295.10, not a large sum. Your directors
have passed the following by-laws, viz.,—No. 1,
A by-law in accordance with the Aot for the se-
ourity of the bank on.advances made to the
company, also 2 by-law (No. 2) to reduce the
number of directors to ten. They have also
much pleasure in reporting that all losses sus-
tained by the company during the year have been
promptly settled, with the exception of the Elora
Hotel, which has been delayed in consequence
of a dispute as to who was the owner of the
property destroyed, and as to the liability of the
company.

The financial statement will be submitted,
with tho books of the company, and the auditors’
report, which they trust will be found satisfac-

tory. All of which is respectfully submitted.
Frep. W. SToNE, CHas. Davipson,

President. Secretary.

Guelph, Feb. 3, 1880.
CASH STATEMENT.
Dr.

BAIANCE oo cveensaevecscoanneesssc. B 8556 69
Assessment .....000 12,102 86
Premim ...oceeoceseesssscsacoss 1,494 02
Carpenters’ Risk......ccocoivnnse 31 40
Bills “ Receivable.....ccovevennnnee 419 52
Assessment on cancelled policies.... 216 00

Assessments in advance on transfer-
red policies .....
Deposit in court in Frey case re-

esssssevs e

funded ......cccceseeceennanias 402 00
From agents on last year’s balances.. 148 70
. $15,297 47

Cr.
Printing, advertising, stationery, com-

mission, charges, stamps, rent.... 779 90
Law expense.....coceeeveenes 413 40
Interest .o..oovevenreneeennnnnennn 568 26
Office furniture, gas, coal, coal, fire

inspection and postage .......... 143 05
Losses ....... e eeereaas eeanen ... 8,397 23
Bank of Commerce...... cessves... 1,915 60
Treasurer .............. [ 277 89
Secretary, clerk, president, directors,

agents (in hands of) discount.... 2,467 90
Balance ......ccevenvenrennnnnnn.. 354 24

$15,297 47

Audited and found correct,
Tros W. SAUNDERS, .
JoserH HEHEBNAN,}Audltou°
Guelph, Jan. 29, 1880.

BALANCE ACCOUNT.

R.Harvey .cooevevrennnnnenacee...$ 480
J. Hyndman ......coevevivvnnnnnn. 2 40
Office furniture.................... 161 81
Assessment........cie00000000e0... 566 08
Cashee.iiieieenoercrertsnennenesea- 334 24
Mutual..cooinvaeecesesescnnans....11,982 00

$13,051 33
Guthrie, Watt & Cutten............$ 62 00
Bank of Commerce..... N ...12,989 33

$13,051 33

To the President and Directors of the Mutual
Fire Insurance Company of the County of
Wellington :

Your auditors beg to report that they have
carefully examined the books, accounts and
vouchers of your Secretary.Treasurer, together
with his financial statement for the year ending
31st December, 1879. The balance in the hands
of your Secretary-Treasnrer is $334.24, which
balance is at the company’s credit in the Cana-
dian Bank of Commerce.

All which is respeetfully supmitted,

THos. W. SAUNDERS, Aundit
JosErH Hnnmnnm.} uditors.
Guelph, Jan. 29th, 1880.

The following gentlemen were elected direc-
tors, viz.,—Messrs. F. W. Stone, George David-
son, James Goldie, John Harris, F. J. Chadwick,
George Randall, George Hespeler, James M.
Fraser, James Cattanach. Mr. F. W. Stone was
re-elected President, and Mr. George Davidson
Vice President.

)

Bommercial,

MONTREAL MARKETS,

Montreal, Feb. 1oth, 1880.

Therecent snow and cold weather has improved
the roads and made travelling more practicable.
Their effect on business has not been much felt
as yet, and the wholesale trade has been very
quiet during the past week. In most branches
prices have a downward tendency. Hardware
merchants report a good business doing and a
very firm market. Dry goods trade has been
rather more lively. Leather is quiet, prices
favoring buyers. Drugs and chemicals are
steady. Flour continues dull and lower. Grain
is almost nominal in the absence of transac-
tions. Provisions are quiet, and ashes lower.
A heavy snow storm commenced this afternoon,
and still continues, which is likely again to
block up the roads. Thermometer stands at
zero.
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AsHEs.—Pots.—Receipts have been liberal,
and ahead of the corresponding period
of last year. Prices are if anything easier, and
range from $4.00 to 4.05, nothing doing over
$4.05 even for the choicest tares. [Pearls.—
There is nothing doing in pearls, and price is
nominal. The stocks in store are, Pots 823 brls.
pearls 283 brls.

BooTs AND SHoES.—There is nothing new to
report, orders and cash are reasonably plentiful
and the prospect is satisfactory. Prices con.
tinue as last quoted.

CaTTLE.—As Lent approaches the supply of
beef cattle is falling off and butchers are buying
very sparingly. thestock generally was of a supe-
rior quality and brought from 43 to 5¢ per 1b. Bulls
were sold at 33. There were no live hogs on
the market yesterday.  Dressed hogs in good
condition run from 5.75 to 5.90 per 100 lbs.
some carcases rather off in color sold from 5.25
to 5.75 per 100 lbs.

17rRUGs AND CHEMICALS.—There has been no
change this week on any article on our list,
business has been quiet, but holders are firm in
expectation of further advances in heavy
chemicals, and are shy of entering into contracts
for further delivery at present prices. Remittan-
ces are good.

Dry Gocps.—To judge from the reports and
orders coming in from travellers, the spring
trade is likely to exceed very considerably that
of last year. There is a large demand for both
cotton and woollen gcods, prices of which are
firm with upward tendency, and the mills have
sufficient orders in hand to keep them busy for
some time to come. Remittances, although not
what could be desired, are improving, and with
the present fine c:ndition of the roads trade is
likely to improve..

Furs.—We have nothing new to repor either
by mail or cable from the London market. The
local market is very quiet skins are scarce and
are coming is very slowly, and there is no chance
of any change in prices 1ill after the next Lon-
don sales beginning on the 23rd inst. It was
thought at one time that the trappers were
holding back their skins in hopes of higher prices,
but it is now generally admitted that there has
been less hunting done this season owing to the
excellent crops which the farmers have had,
making them careless about skins. We quote
Mink prime, dark large $1.25 to 1.40; ditto small,
75¢. to $1.co; Marten, prime, 75¢. to $1.00:
Beaver prime dark, per lb., $1.75 t0 2.00; Bear
large. $7.00 to 8.00; ditto +mall, $2.00 to 4.00;
Red fox, $1.25 t0 1.40 ; Mu krat; Fall 8 to 10c¢;
winter, 10 to 12¢; Lynx prime large, $1.00 to
1.50; Siunk prime dark, large, 40 to 6oc; ditto
white large, 20 ty qoc; Raccoon prime, 40 to
6oc ; Fisher prime, $5.00 10 7.00; Otfer, prime
dark, $6.00 to 8.00.

F1sH.—The demand has been active during
the weck and dealers have been laying in sup-
plies for Lent, prices are firm and as stocks are
now well broken in upon holders are looking for
an advance. Green Cod is the turn easier and we
now quote No. 1. at $5.50 No. 2. $5.00 sales
to-day at these prices. Dry C d steady at $4.00
to 4.25 ; Lobrador Herrings $6.1 to 6 §; Salmon
$18 to 17and $16 for No. 1. 2. and 3. respectively
Mackeral is still scarce and nominal.

FLoUrR.—Receipts for the past week 4,341
brls. ; total receipts from 1st January to date
33,791 brls.,, being a decrease of 4824 brls. on
the receipts for the same period of 1879. Shin
meots during the week 1639 brls.  Total ship-
ments from 1st January to date 11,414 brls.
show:ng a small increase—market has been dull
and quiet—very few transactions of any conse-

- quence transpiring, prices if anything have been
. in buyers favor.

: To-day the market was dull
without any enquiry, and no transactions were
l‘:mmed, and to-morrow being a holiday there

' be no business doing. We quote Superior

Extra $6.05 to 6.10 ; Extra Superfine $5.95 to
0.00 ; Fancy $0.00, nominal; Spring Extra,
new ground, $5.80 to 0.00; Auperfine $s.55
to 5.60. Strong Bakers Flour $6.10 to 6.40 ;
Fine $5.10 to 5.20; middlings $4.40 to 4.45;
Pollards $3.10 to 3.30; Omntario Bags $2.80
to 2.9o ; Oatmeal $4.50 to 0.00; Cornmeal $2.90
to 3.00.

GRrAIN.—W heat.—Receipts for the past week
14,400 bush ; total receipts from 1st January to
date 227,976 bush. being an increase of 49,597
bush. on the receipts for the same period of
last year. The shipments so far this season
show an increase of 18,959 bush. on the ship-
ments for the same period of 1879. There is
nothing doing in our local market in any kind
of wheat, and the price for Canada spring is
nominal at $1.34 to 1.36; Peas.—some small
transactions have been reported in peas at 77c¢
per 66 1bs; Maize is uominal at about 7o0c duty
paid ; Oats may be quoted 31 to 32c, with some
transactions early in the week at our inside
quotation. .

Grocer1ES.—Teas.—The demand during the
week has been slack and the market is very
sick, prices are lower, which it is not easy to ac-
count for, as medium teas are scarce and hardly
procurable. Nagasaki teas have been selling
from 26°to 4oc and Yokohamas at 30 to 55 ac-
cordirg to quality, Young Hysons are steady at
33 to 65c; Blacks run from 29 to 65¢c.  Coffee.—
L here i1s very little doirg and like most other
arricles in the grocery line prices have declined
We now quote Mocha 29 to 33c; Old Gov't
Java 25 to 29c ; Maracaibo 18to 20c; Rio 18 to
21c; Jamaica 18 to 2oc.  Sugar.—The market
still favours buyers but the demand is very light
the refinery has not yet resumed operations.
Quotations now are Paris lumps 1310 11}
granulated 10 to 10§c; grocer’s A. g to 10cC;
Montreal yellow 7§ 1o gjc. There have been
some small transaciions in raw Barbadoes sugar
at 74 to 84c. Molasses are weak, a good deal
are goirginto consumption just now, at low
prices we quote Barbadoes 33 to 35c; sugar
house in puns 224 to 25c; Trinidad 28} to 3uc;
Porto Rico 30 to 32c; Syrups are in good con-
sump:ive demand at lower prices, viz., Royal
Imperial 54 to 56c; Imperial 50 to s52c;
Pale amber 57 to 6oc ; Amber 45 to 47. Rice
market is very quiet, and prices steady at $4.30
to 4.50; Tapioca 7% to 9c; Spices,~ Black
pepper still retains its price, but most other
kinds are lower, but there is very little doing at
the moment beycend supplying small orders to
the local trade. We quote Black pepper 1c4 to
ric; White ditto 16 tos 17¢; Allspice 13 to
143¢; Cloves 35 to 42c: Cassia 16 to 17c;
Nurmegs 40 to 8sc; African ginger 74 to ye:
Jama ca ditto 20 to 25 ; Mace 75 to goc. Fruit.
—The market for raisins is dul!, and for most
kinds prices favor buyers, although stocks here
of any kind are not beyond the prospective
wants of trade. We quote Loose Muscatels
$2.40 to 2.50; Layers $2.10 to 2.25; London
layers $2 85 to 3.00; Valencias 74 to 7gc;
Sultanas 8 to gc; Currants 64 to 73c; Figs 7}
to 12§c; No prunes in rhirket; Tarragona
Almonds 17 to 18c; Filberts 8} to 9¢; Bordeau
Walnuts g to 10¢.

Hipes.—There has been a good deal of comn-
petition for hides and prices have been main-
tained, but old hands in the trade are satisfied
that present prices are to high and not warrant-
ed by the present state of the leather market,
and that a decline must shortly take place. W«
continue to quote $1o tog and $8; No sheep-
skins—Calfskins are getting more plentiful, price
continues steady at 12}c per Ib.

Harpware.—The trade for the past week has
been moderatelv active, and prices are approach-
ing (as stocks lessen) to something near the
present actual cost of importation, wlich is
caused by holders of goods having reduced their
stocks to what they consider their actual re-

14 N

quirements, and as the season wears on fewer
will be the chances of buying at anytking less
than the proper value; any lots of heavy goods
at slight concessions are quickly picked up. We
repeat last weeks quotations although a firmer
and upward tendency is apparent in the market.
We quote Pig Iron, Glengarno.k, $32 to 33 ;
Summerlee, $32 to 33 ; Eglinton, $30; Carn-
broe, $32 to 33 ; Hematite, $40. Bars per cwt,
Scotch and Staffordshire, $2.75 to 2 85 ; best
ditto, $3.00 to 3.10 ; Swedes and Norway, $4.50
to 4.75 ; Lowmoor and Bowling, $6.25 to 6.50 ;
Canada Plates, Swansea and Penn, $6.00 lo 0.00
Hatton, $5.00 to s5.50; Arrow,. $600. Tin
Plates ordinary brands, Charcoal I C, $10.00 to
10.50 ; Charcoal IX, $132.00 to 12.50 ; Char-
coal D C $g.00 to $9.75; Coke I C $9.00 to
9.25. Tinned Sheets, $14 to 15. Galvanised
Sheets best brands, No 28, $8.50 to 875. Hoops
and bands $3.25 to 3.50; Sheets best brands,
$3.25 to 3.50. Stcel, cast, per lb, 13 to 14c;
spring per cwt, $4.00 ; best ditto, warranted,
$5.25 to 6.25 ; tire ditto, $3.25 to 3.50 ; Sleigh
shoe, $2.75 to 3.00. PFPoiler Plates, ordinary
brands per cwt, $3.25 to 3.50 ; best ditto, $3.75
10 4.00 ; Lowmoore and Bowling, $7.25 to 10 ;
Lead per cwt, Pig, $5.50 to 5.75 ; sheet ditto,
%6.c0 to 6.25 ; bar ditto, $6.00 10 6.25 ; shot,
Canadian, $6.50 to 7.00: Ingot Tin, $28 to 30 ;
tngot Copper, $22 t0 23 ; Horss Shoes, $3.50 to
3-75- Shee: Zinc, $6.75 to 7.00

LeaTtHer.—The market continues quiet, the
demand b:ing light f.om the city and country
trade. The shoe factories are buying only from
hand to mouth in consequence partly of the
weakness of the muarket, and the disposition in
general to waittill prices are more firmly settled.
Sole has been very moderately dealt in and
though prices are not quotably lower for the
week, concessions would be made to move
tound lots. In curried lcathers there has been
more doing, and, except in heavy splits, buff
and pebble prices are fairly steady.

O1Ls.—The market for fish oils is perhaps a
turn easier but no: quotably lower, the demand
however is very light, and in order to effect
sales concessions would be made, but with any
revival in the demand our quotations would te
fully maintained as stocks are pretty light. Cod™
o1l 5010 524c. for Gaspe, no Newfoundland in
matket ; s=. 1 pale 523 10 55¢; ditto straw 453
ditto steam refined 57% to 6)c; small saic8
were reported at 624c. during the week.
Linseed.— Kaw 75¢ to 8oc; ditto  boiled
73 o 82¢; [letrollum.—There has been 3
quizt but steady demand, arnd prices keep
fiym at our late quotations, car lots 16 to 164C;
broken lots 163 to 17¢; single brls. 17 to 174¢
per gallon w.m.

ProvisicNs.— Butter.—Receipts for the week
2196 pkgs. ; shipments 1795 pkgs. The market
is dull, ard buyers unwilirg to meet the
demands of holders. The local demand tor fine
butter is good at from 17 to 20c.  We quoté
Eastern Townships 20 to 22¢; Brockviile and
Morrisburg 18 to 21c; Western 15 to 18C.
Chee:e is very firm, but there has not been much
demand, holders ask fom 14 to 15c. Pork
market easier and prices are lower, stocks aré
said to be veiy heavy in the west, $16.50 tO
17.00 are present rates for mess. Lard is als?
easier, Canadian tubs and pails can noW
be had at 10} to 11c ; hams and bacon are uf-
changed.

SaLT.—There is a good demand for coarsés
and price is well ~ustained at joc for ten to th®
ton. Factoiy filled $1.00 to 1.15 according 9
brand. : oo

WoceL.—There is 2 good demand for Greasy
Cape at 22c; fot Canadian wool there are plent
enquirers, but there is none in the market, td
give quotations would only tend to misled
parties, as there is no fixed price for any sm:
lots which may come in.
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TORONTO- MARKETS

Toronto, Feb. 12th 1880.
. Wholesale trade has been generally quict dur-
Ing the week. Country roads being bad, monry
has not been coming in at all freely. The grain
and flour market is active and firmer, in conse-
quence of favorable British advices at the be-
ginning of the week, and every day since. A
little weakness is perceptible in Spanish sole
leather. Hides are somewhat lower. Grocer-
ies at generally unchanged prices, Hardware
moving steadily, and values well maintained.

CaTTLE.—Not much has been done in the
week, Offerings were nat large of any kinds of
animals; prices, however, were maintained firm-
ly, whether for local or export wants. DBeeves

ave sold in small groups at $4.50to 4.75 firsts,
and $3.75 to 4.00 for seconds, all the thirds of-
fered were taken at $3.00 to 3.50. We hear of
a car of steers selling at $35,to average 1050 Ibs.
and a car of 1000 lb. steers and cows at $37.
Sheep nominal at $4.25 to 5.25. Lambs, $3.50
to 4.75. Calves average $6.50 percental.

Dry Goops.—The business tranactions of the
Past week were fairly satisfactory on the whole.
Some large orders have been received from trav-
ellers fur general parcels. House sales and let-
ter orders fair. Remittances good, amounting to
an average of about seventy five per cent. of all
bills and accounts due,—which is by no means
a bad showing considering the weather and the
roads. The demand for Canadian fabrics is still
In excess of the possible supply. General indi-
Cations are promising. ,

FLour.—3Stocks in store 15,595 bbls, against
15,199 bbis. last week and 19,968 tbis. on like

ate last year. The market is higher by 10 to
I5c in conscquence of export demand for wheat
and recent favorable advices from Britain, we
Quote Superior Extra $5.55 to 5.60 ; some hold-
€rs asking 1o0c. higher, and 100 Dbarrel-
Spring Extra biought $5.50. The com-
Parative receipts of flour and grain (crop move-
Ment) at the seaboard ports fiom Sept. 1st to

an. 31st inclusive, for two years were :—
1878-80. 1878-79.
Flour, bbls ........ 5,354,892 4,862,29>

GRAIN.—Wheat.—Fail.— ~tocks in store 16g,-
258, bush. against 159,913 bush. last weck and
83,428 bush. on like date last year. Owing to
an advance in British markets, holders are firm
at an advance of 6 to 8¢ on our last week’s quc-
tations. A saleis reported on Wednesday of
25,000 bush. No. 2 fall at 1.32 and there have
oeen other large transactions at corresponding

Rures. The demand for export is quite active,

nglish markets were 6d to 1/- higher on Tues.
day for wheat and 1/6d on Wednesday. The

- Y. market advanced in sympathy, but the
West did not respond so fast. The visible supply
Of grain, comprising the stocks in granary at the
Principal points of accumulation at lake and
3eaboard ports, and in transit by lake and rail,

an. 31st 1880. were :—

‘Wheat, Corn, Bariey,

To bush. b :sh, bush.

Jan, 31’80 30,089,871 18,006 353  4,154.583

« J8an.17'80 31,023,306 11,927,167 4,403 114

« Jan, 3780 29,620,312 11,4°4,034 4,783,915

« Feb. 1779 20,440,452 10,538,247 4,468,810

WheFeb' 2778 9918349 5,565,248 4,468,155
a

A t.—Spring.—Stocks in store 171,276 bush.
bgalnst 161,453 bush. last week, and 210,80
ush, on like date last year. All wheatis held
r’ghef; Chicago and Milwaukee are up; by
n‘“"" of the English advance continued, Wed-
fe“da}' 8 quotation in the west is $1.24 March
°r No. 2 spring.  Corn is 3d. higher in Liver-
{’,°°| vesterday. There is no change in quota-
:1on8 for other grains. Oats are dull, the stocks
“',' 8tore are 6,168 bhush. against 7,168 bush. last
¢k and 11,630 bush. on like date last year.
xs“”’J’-*&ocks in store 155,921 bush., against
lik"?s bu-h., last week and 139,664 bush., on
prie ate l?st year. Market very quiet, with
€€8 nominally unchanged. Peas.—The mar-

ket is steady, stocks in store 46,109 bush.,
against 46,170 bush., last week and 34,803 bush.,
on hke date last year. :

HarRDWARE.—Business may be said to be in
a somewhat feverish state. Cables are weekly
advising an advance in some metal or manu-
facture, and prices here are sutj:ct to frequent
revision.  Lead continues. steady as quoted ;
Copper sheet 30c; ditto bottoms 32¢; Pig Iron
is firm and Siemens higher, say $34.00 to 35.00.
Russian sheets 11 to 12c: Sheet Brass 30 to
32c; Cut nails are very firm at 3.60 to 3.75, and
expected to be $4.00 in Montreal before long,
the feeling among manufacturers and merchants
being strong in that direction. Bar iron is stiff
at $2 75 to 2.9o, with no disposition to accept
less than the outside figure, the cable quotation
yesterday being £9g 10s. for July and August
delivery. Swedish bar $4.75; Canada plates
we quote $6.25 to 6.50 for Derrie, Thistle &
Pen. Screws are looked to be higher, and are
not sold less than 40 per cent. off list price, a
round lot of 1400 gross sold at that this week.
Carriage bolts are firmer, and are expected to
be shortly at 55 or 50 per cent. off ligt
price instead of 6o per cent. Fence wire,
barbed, 14 to 143c; Horseshoes, Rhode Is.
land pattern $4.00. Carriage Springs.—The
lowest quotation of manufacturers to-day 25
per cent. off list price. Axes, the combination
proposed has not been sustained, but prices are
higher and stiff, 20 to 224c off is now quoted.
* Forest King, Queen,” and ‘‘ Peerless,” $8.50
to 10,00; Sleigh shoe steel very firm.

PeTROLEUM —The market is steady, price of
refined being 17 to 18¢c. per imperial gal. Ad.
v ces from Petrolia are that markets there are
unchanged with but little demand.

ProvistoNs.—The weakness of last week in
hog products has further developed, and prices
are materorally lower, packers are disposed to
make sales, but buyers of round lots are hard to
find unless at very low figures, C. C. Bacon in
a jobbing way @ 7% to 8c; Long clear 8} to 8%
enquiry very linited. Dressed hogs, fresh killed
and uniform heavy weights have sold at $5.30
per 100 Ibs. Buyers are now in diffzrent about
purchasing and have reduced bids to 8s.30,
claiming that large numbers of hogs are still in
the farmers hands. The Chicago market broke
badly this week cash mess pork relling down to
$11.00 per bid and clused to-day Wedresday,
with 4oc, of decline recovered. The very heavy
stock of mess pork in Chicago, 300,00 brls., and
the limited consumption demand have been the
princlpal factors in causing the shrinkage.
Butter is dull and unchanged, only inquirv is for
choice quality. Che se, stocks very low, 14¢.to
14}c. 's obtained for fine goods. Dried apples,
quiet and firm, at unchanged prices,

WoopeENWARE.—Business is usually only mod-
erate at this season, but sales are so far ahead of
last year, Remittances for a week or two have
been slow.  The prices of matches have been
for some time below the cost of production, it is
said, and manufacturers have now formed a com-
bination, or a pool, with the result of advancing
prices as below. Quotations for other goods are
altered as well.  Matches, a change in prices
took place about 1st inst. No. 1 Telegraph
are quotod at $3.75 to 4.00 per case of 10 gfoss,
according to quality ; Telephone, $3.50t0 3.75 ;
Red Lightning, $3.45t0 3.70; Lion, (no sulphur)
$3 50 per case, 5 gross, Safety; igniting only on
box, per case of 5 gross, $4.50. Pails have also
advanced 2oc. per doz. 2hooped are now $1.70
and 3 hooped $1.90. 3 hooped varnished $2.10;
half size $1.50, quarter, $1.10, toy $1.00; infant
goc; star paper $4.50 horse pails, 3.60. Tubs,
nested : Nest of three, No. 3, $1.90, No. 4, 2.75,
No. 8, 3.00. No. 9, 3.85. Tubs, perdoz., No. o,
$10.20, No. 1, g.co, No. 2, 7.80, No 3, 6.60.
Washboards, zinc faced, X, $1.60 per doz., XX,
1.97. Pianet and Waverly, $2.00.  Sap buckeis
$1.50 per doz.

WooL.—The market continues firm, with a
good many small or moderate transactions at
former prices. The Philadelphia circular of
Messrs. Justice Bateman & Co., states that
‘“ during the first half of January wools were
dull of sale, but held with great firmness by
owners who believed in a further advance; to-
ward the close the demand improved and higher
prices are demanded, with sales at the extreme
quotations. The wooll:n machinery in the East-
ern and Middle States is dctively employed and
arrangements are being made to run much of it
at night. The activity in the woollen industries
has had no parallel since war times.”

Parks’ Cotton Yarns,

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP.

No. 10,4 ply, White, Red, Brown, Slate, etc. War-
ran ed fast colours, snd full length and weight in eve
package, B-AM WAR-S for WOOLLEN wILLS,
Sing e. Double and Twitted, White and Coloure:,
H' 8 ERY and KNITiING YARNS of every variety
required in the Dominion,

ALEX.SPENCE, WWNM.PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

JOCHN PROCTOR & CO.,,
HAMILTON,

—IMPORTERS OF—

IRON, STEEL, TIN PLATES,

English, German, and American
Hardware.

I="PAINTS, OILS, GLASS, ETC..ETC.. 5%

COPPER ORE.

The Orford Kickel and Goppsr Company

Is nrepared to buy copper ore in quantities of not
less than ten tons delivered at their smelting works,
CAPELTON near SHERBROOKE, QUE.

Advances made on bil's of lading, and cash paid
on sampling and assay of ore.

R. G. LECKIE, Managing Director.

TO SHIPPERS.

THE CREDIT VALLEY RAILWAY CO0'Y
Are now prepared to give

Prompt Despatch to Goods

from any warehouse in the City to the following
Stutions on their line : —

Lambton, Drumbo, Sligo, :
Oocksvile,  Blaudfurd, Church's Falls,
Streetsville, Innerkip, Alton,
Mi ton, W odstock,  Orangeville,
Oampbel:ville, Beachvile,  Erin,
Schaw, Ingersoll, Hillsburg,
Galt, Meadowrville, Garafraxa,
Ayr, Brampton, Fergus,
We.lverton,  Cheltenham, Elora,

Office of the Company—CONSOLIDATED BANK
BUILDINGS, WELLINGTON ST,
G.LAIDLAW. JAMES ROSS,

President. Supeiintendent
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THE TWENTIETH ANNUAL STATEMENT OF

THE

EQUITABLE
LIFE

ASSURANCE SOCIETY OF THE U.S.

HENRY B. HYDE, President.
FOR THE YEAR ENDING DECEMBER 31sr, 1879.

AMOUNT OF LEDGER ASSETS, JAN, 1, 1879 0t e $34,195,368 53
Less depreciation in (iovornment Bonds and appropriation to
meet any depreciation in other assets ... ... 296,545 79
$33,808,822 74
INCOME.
Premiunms .... $6,396,400 15
Interest and Rents... 1,950,687 70 8,347,080 85
$42,245,903 659
DISBURSEMENTS.
Claims by Death and Matured Endowments .. $2,439,331 97
Dividends, Surrender Values, and Annuities 2,326.422 12
Discounted Endowments 223, 117 00
Total Pald Pollcf Holders...................... . $4 988, 871 09
Dividend on Capital... . 7,000 00
Agencies and Commissions 588,949 66
General Expenses ................. 598,918 24
State, County and City Taxes ................. . 81;266 98 $6,284,905 97
NET CASH ASSETS, Decemper 81,1879 ..........cccccoevievnnnnne $35,98),907 62
ASNSETS.
Bonds and Mortgages ... $10,475,062 90
Real Estate in New York and’ Bosbon “and pur-
chased under foreclosure .... 8,204,796 02
United Btates Btocks 5,488,978 89
Btate Stocks, City Stocks, and 8 ks B
by the Laws of the State of New York 6,696,039 58
Loans secured by United States and State and
Municipal Bonds, and Stocks authorized by the
Laws of the 8tate Of NeW YOIk .........coocoooovreen.. 3,673,700 00
Cash on hand, in banks acd other depositories,
on interest a.nd in transit (since received)........ 1,215,194 58
‘Due from Agents on Account of Premiums 227,225 70

—_ 885 980 997 62

Market Value of Stocks and Bonds over cost............c.cce.ooee. 006 17

Interest and Rents due and accrued . ....... .. . 344 242 96

Premiums due and in process of collecmon 100,470 00

593,025 00

337,868,841 5

ance of all exmting policxes . 29,851,434 00

Total Undivided Surplus ........oocoovveiimriiieiise e $7,515,407 75

ot whlch belongs (a8 computed) to pollcxes mgen:ml class. 3,945,857 75
ontine

Risgks Assumed in 1879, $26,502,5641.00
From the undivided surplus reversmnary’dlvxdends will be declared available,
on settlement of next annual premium to ordinary participating policies.
The valuation of the policies outstanding has been made on the American
Experience Table, the legal standard of the State of New York.

G. W. PHILLIPS, :
J. @, 'VAN CISE, } Actuaries.

‘We, the undersigned, have, ip person, carefully examfhed the accounts, and

-counted and examined in detail &e assets of the Bociety, and certity that the

foregoing statement thereof is correct.

Bennington F. Ba.ndolph Special Committee of the Board of Directors
Jas. M. Halsted, bell, apgointed Oct. 22,1879, to exumine the assets
Thos. A, Cummins, Bobert liss, accounts at the close of the year.

SBAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-Pres.

. R. W. GALE,

General Manager for Canada.

2 Court St,, TORONTO, and I57 8. James St., MONTREAL,

THIRTIETH ANNUAL STATEMENT OF THE

ZTNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.

ASSETS, January 1, 1879, at cost ........cocevvviiiiviiininiieiniin $23,761,342 09
BECE!PTS.

Premiums in 1879 .. . $2,494,186 84

Interest, and from other sources in 1879 ........ 1,856,710 46 4,350,897 30

| $3I8,112,239 39

Death Claims ...
Matured Endow: B
Div'dsto Pohcy -h’ ldrs, a.nd 1or Surr’d Policies 879,220 38

Re-Insurance ... 9,500 37
Commissions 213,585 59
Agency Expenses, Medical Exa.mmationn, and .
all other expenses 202,468 37
Taxes 115,532 34
Profit and Loss... . 38/891 43 3,612,911 48
AssETs, December 31, 1879, at cost...... $24,1499,327 91

ASSETS.

644,901 77
2,535,927 07
U. 8. 1,179,801 38
Railroad and o 659 992 63
Bank Stocks . 1,022,658 04
8tate, County 5,182,458 57
Mo'tg’s sec’'d by Real Est. val'd at $36,487.639 9,779,581 56
Loans on Collaterals (Market value, $603,070) 468866 91
Loans on Personal Security ..............cc.......... 45,284 38
Loans on exist'g Policies, val. over $6,250,000 2,970,882 26
Due from Agents and others, less due them... 8,973 34
AssETs, December 31, 1879, at cost 24,499,327 91
Interest due and accrued, Dec. 31, 1879 $612,133 19
Premiums in course of ccllection ... 109,365 69
Quarterly and 8emi-Annual Premiu 109,792 9
Market value of Securities over cost. 305, 515 68 1,136,867 30
GROSs ASSETS, January 1, 1880............ $25,636,193 41
LlABlLl’l‘lEs.
Losses and claims not yet due . . $358,507 74
Dividends to Policy-holders, not due . 119,827 80

Reserve for Re-Insursnce on existing Policies 21, 465,625 70
Loading on Deferred =nd Unpaid Premiums 43.831 72
Reserve for possible deprec’tn of Real Estate 75,000 00
All other Liabilities ..........c.c.c.cccvireinicnnccnns 9255 36 22,072,048 33
SURPLUS A8 REGARDS POLICY-HOLDERS :
$3,564,147 09

By Connecticut and Massachusetts Standard
By Staudard of N. Y., and Canada, exceeds... 3,000,000 00

CANADIAN OFFICES:

FASTERN CANADA: MONTREAL, ORR&CHRISTMAS, Managers,
WESTERN CANADA: TORONTO, - - WM. H. ORR, Manager.

THE STANDARD

Fire Insurance Comp’y

Head Office— Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD. .
WILLIAM CAMPBELL, General Agent Toronto District

Hamilton, March 1, 1878
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STOCK AND BOND REPORT.

New Philadeiphia Siiver Mining Co. = o

w
2 Capita: | -Capitai Dividenc —_—
Capital Stoclk, $1,500,000 in 150,000 Shares, #1Qeach. NAME. 2 aubl?:riber pl.ig-up Rest. 6 Ml“' hs | Toronto, | Cash value
NON-ASSESSABLE. a i 0 Month®| Feb. 12.” | per share |
The undersigned are authorized to dispose of the R $ 3 ‘1 ¥t ‘ . ‘
balance of the Treasury Stock. The MILL is now | British North AMETiCh eevee £50 | 4,866,666| 4,866,666/1,216,000, zi‘ O
completed, and active operations a¥e about to ¢ m- Canadian Bank of Commer: #5¢ | 6,000,000 | 6,000,000 1,400,000, t 1 e .;:61';'"
mence. The companv is now in better condition Consolidated cooeemiococaccss 100 | 4,000,000 | 3,471,936/ ..00u0eex Lvevereiseesferesecesane | .
than at any previous time, with a large amount of | Du Peuple .\u.... eees-! SC 1,600,000 | 1,600,000| 240,000 24 55, 591 T
RICH ORE ready to reduce. This is the last oppor- | Dominion Bank.. ee-eo| SC 1,000,000 g70.250| 339,000 s 1383 iy %.-....53.....,. ;
tunity that wiil De afforded to subscribe to Treasury | Exchange Bank...... wese.| 1001 1,000,000 | I,000,000|... ! coscussestos:| v -
Stock. SMITHERS & DONALD, Federal Bank ... Too | 11000/000 | 1.000:000 besied o |
Tooms 3L and 35 Drexel Building, Hamilton... 100 1,000.000 707,950 i 994 i g 2 ‘
3 Broad 8t , New York. | Imperisl ......c...... 100 910,000 884,613 4 i 954 46} | 9?.‘3
Anv information can can be obtained at the com- {d‘cqu“ CartierT s ososeesesso 30 1,000,000 960,745/ asec-- con jeeens T T !
pany’s office, 33 Broad st., N. Y. ercha!:n Bank of Canada,.... 100 5,798.267 | 5,499.3%3; 475,000, 34 &
Molson’s Bank ceceesecoascscene 100 2,000,000 | 1,948,861| 10¢,000 @
Montreal, 200 | 12,000,000 | 11,969,200'5,000,000 5
Maritime 100 | 1,000,00C 678,830 00 c0anes’ 3
PAKTNER WANTED Nationale. ... 50| 2,000,000 | 2,000,000 300,000/ 3
Ontario Bank 40 3,000,000 | 2,996,756; 100.000! 3
With a capital of £30,000 to take the place of a re- o:;?l: : Bk ool 2 5‘7)9':;’)2 560 391| 16,000/ 34
tiring partuer in & WHOLESALE GROCERY BUSL | Standard s . ol I vasnd B tovins v boaC I T s
NESS in Ontario which has Leen established for "l;ox:omg L 100 | 2,000,000 | 2,000,000\ 750,000 34 12t | 1200
Lion Bank .. ccecccecce oon 100 | 2,000,000 | 1,992 (8,000 i .
many years. %_nﬁte;z Townships . 50 x.soo'.ooo 13%::323 zoo,ooo: : ‘ !
. i T-CLASS CON N. ille MATi€ . oee i et amumonransesvuseanens| 100 | 1,000,0€0 4,562!...
anme.ss 18 ina SI:RS COL ﬁiS " lh D(};T}OV . A}l Agricultural Savings & Loan Co 5 '600,000 3(;6,300!
communications strictly eonfidential. Only princi- | Anglo-Canadian Mortgage Co........| 100 [ 300,000 260,000 4
pals dealt with. Building and Loan Association eeeeee) 25 ! 750,000 713,971| 90,000 44 793 1987
Canada Landed Credit Company .....| 50| 1,500,000 620,919 104,000/ 43 | 134 133 ! 67.00 !
Apply to— Canada Perm. Loan and Savings Co.. 50 2,000,00C z,ooo,ooo‘ 850,000 n i 173 890) !
Dominion Sav. & Inv. S0C. ..ocevwneen| 50 800,000 502,625, 80,c00! 5 | 120 121} l 6000 i
BEATTY, CHADWICK, BIGGAR & THOMSOY, | Dominion Telegraph Company ....lv:| 30| o 0 et 3 | o1 64 | 3.0
Solicitors, TORONTO. Farmers Loan and Savings Company| 50 500,00 500,000 46.600} 4 I 111§ n3g 1612 "
Freehold Loan and Savings Company| 100 | 1,750,400 690,80 234,024 s 1474 147.50
— Hamilton Provident & Loan Soc.......| 100 | 950,000 | 814,000, 100000, 4 | 13 1 ,Z'oo i
N QTICE ' Huron & Erie Savings & Loan Society 50 . 1,000,000 977,622| 240,000; 5 i 152 66 00 !
. imp;rulé‘%an Szcwty&..'.\........c..... 50 | 600,000 544,800| 4 3,000! 4 | 107 53 50
ondon an. Loan gency Co ...| 50! 4,000,000} 560,000 143,000 1 ts.
ANUHOR MARINE INSURANOE COVP’Y. LondonLoan Co ..cvvveveecrennsesss| 50 | '434:700 zo7',goo ',‘%‘,60% ié l\ f3 4 13% i 575 g
: ! ) Montreal Loan & Mortgage CO ......| 50| 1,000,000 550,000 64,0001 4 ‘ o8 100 weo
L The Annual Meeting of the above Comyany will Montreal Ruilding Association ......|.seee.i 1,000,000 471,718}  45,0C0; 24 | 59 ! PSR
be held at the offices of the Compary, Nos. 22,24, g:&‘;?ﬁ:‘:g‘s‘;&z{‘;;e"éa‘ ;g | ffgffgﬁ "°g°'°§g B-Il 4 | 9o ot ‘1 3601 |
¢ . ; {1,000 4 180,000
. and 26 Church stroet, Toronto, on MONDAY, the | Toronto Consumers’ Gas Co. (0l 50 600,000 99' '12* p.c‘ia m‘ 128 123 | f’,ﬁ";‘,’
. 93rp day of FEBRUARY next, at the hour of one | Union Permanent Building Society...| $0 | 500,000 480.000| 100,000 5 \ 130 135 65.00 i
f o'clock in the afternoon, for the purpose of Electing Westarn Canads Loan & Savings Co..! <01 1,000,000 | 1,000,000 390000° 5_ ' 148 153 ‘ 47z
Directors for the ensuing year and for the 'ruusac- SECURLIIES. B —T— LTI I e I I/
; tion of other business. By order of the bourd, CanadianGovernment Debentures. 6 3 ct. stg ieveeene | 100 mdo;:,'a Toronto Montre»
Toronto, Jan. 21,1880. HUGH SCOTT, 82¢'y. 0. do. s®ct. Insi'bdsteck ... 1024 1053
Nl Do. do. s ¥ ct.stg., * *  1603| 107 19

f Dominion 6 ¥ Ct.8t0CK.cocrecrecrscsnsssnscsecsossasoaciacens | socscscsucovcs
. VICTORIA MUTUAL noﬁ?,;ion&o;‘ﬁ; O ¢ g0n 1o 1013 gusranteed emerrirriees
FIRE INSURANCE COMPANY OF CANADA | MoBor™ Cotparasion 6 # Stee..ov. il Y

Hamilton Branch Do. 7 @ ct.Stock ..eciececaicrconans
Within range of Hydrants in Hamiiton, gg;z‘:;o&%‘;&ot:'r::; ‘7"_ ct.
Water-Works Branch Township Nebentures 67, U .
Within range of Hydrants in any locality baving —— —— i
. efficient water-works. INSURANCE COMPANIRES. AMERICAN.
General Branch t Enovrisn.—(Quotations on the London Market, Fan 17) When | No.of Par val. o
org'nizd| Shares.| NAME or Co'y. |of Sh'rs.|Offerc é&

Farm and other non-hazardous property only.

l?“ branch not liable for debts or obligations of the No. Last Cour’ 5; E‘,"’ Last Y ;
others. GEO. H. MILLS, President. Shares.| Dividend.| NAMB OF COMFPY 10 b (95 Sale. | 1853 1,500 |EtnaL ofHart| 100 | 400 5’:
W. D. BOOKER, Secretary. al< 2 £ 1819 | 30,000 |AEtna F.of Hart., 100 | 214 ’,g
HEAD OFPFICE...veesecsnens- HaMILTAN, OUTARIO, S| | 8o | 10000 |Hartford, of Har| 100 | 22t 5
ToroNTO BrANCH:—~ARTHUR M. WADE, Agent, ’;"3 | 5,000 Igg"ylf’“'l‘:&"“ o1 | 177 | g4
Olvrn:n‘:l 19 Rhlcm:iogo St., EasT. S. W. corner Vic- | 20,000 5 griéonm.g (E gng Lie| 1 g 128 |Pheenix, B'klyn.| so | 173 1 —=>
toria an chmond Streets. 0,000 .UnionF.L. 0 i ‘
! © 351000 i | Edinburgh Lite .. 190 o 104 04 RAILWAYS ‘Par vl Lond%%. |
: 20,000 35 GunrdimF........ 100 | 50 | 67 69 : shrs,| Feb |
i 12,000 early| Imperial Fire ....!100 1 . —
roalo00 £7 ’6 y Lngcuhire R P li 4‘7?5152 Atlanticand St. Lawrence ..eseeeeoe..| {100 | 116 |
; 10,000 1 Life Ass'n of Scot.| 40 | 8§ 2841 Do. do. 64 c.stg.m.bds| 100 | 1 4 ‘
A 35,862 3 |London Ass. Corp 25 | 12} 6163 |Ganads Joutherns p.c. ist Mortgage .. |.....- s;gi
10,000 1- Lon. & Lancash. 10 B ar TUOK. .00 Laccoesscces cees| 100 g
Symaa W@.ﬁ__ B75C 4 ,: Civ.Lon.& G.F.&L| 20 z; 154 1% New Prov. Certificates issued atazy ey
B 2 . ) ¥ 30,000 ° Northern F. & L..[100 |5 00| 40 41 Do. Eq. F.M.Bds.1ch.6%c
; - sl S 40,000 | 2-2.6 North Brit. & Mer| 50 |” 61} 414 454 Do.  Eq. Bonds,andcharge ..
s 6,722 | +94 p-0. | Phonix coieoevesfoee- 1300 310 ; Do.  First Preference, s ¥ ¢ ... |
: GRAND TRUN K RAIL AY 200,000 3 gueen Fire & Life 10 (11 34 3} Do.  Second Pref. Stock, 5% ¢
] * | too,000 18 oyal lnsurance..| 20 | 3 | 24 “i: Do. Third Pref. Stock, 4 ¥ c.
: ——— 100,000 12 gcot-h'cﬁmm;_rcia? 10| 1 18 1;\. ...{W..-t. PPN
50,000 7 cottish Imp.F &L | 10 3reat Westerlveeessonansonns
OLD IRON RAILS FCR SALE, o000 | 100 | Scot. Prov.F.&L| 50| 51101 AE T Do,y ¢, Deb. Stock 1 unen e
10000 |  3-10 gundta‘rg Life....| S0 | 1z | 79 78 |, D°t',°m]65l>9§ cent bom%; 18901:::‘--- -
This € . ) 4,000 5 tar Life ........| 2 1 rnati ridge 6 p.c. Mort RA«
of Old leﬁlspalgnl‘:}vitlels ogfexi]s for about 8,00 Tons ' ST g 32 . 6 p.c. Mort.Bds.2d Series|..cc0- 10
anafesturel oot the v en';r f&?;‘d%ee}.""‘ft"q'ﬂ‘lmd CANADIAN. p.c. |Midland, 24 ¥ c. 1st Pref. Bonds, ...} 100 “
T o e 0 potat Lol be | 13000 | §-6mo | Brit. Amer. F. & M 850|850 |117 Northernof Can.,6¥c. Firat Pref. Bds..| 100 | ¥gy |
bec), Montreal, Totonbo?—ét;lrui?:,‘,n])jefr(c’)li!é?Iglegéiéz?u& 2,500 74 Canada Life......| 400, 30 208 Do. do. Second do. | 100 :0
iask o Barila utine v nthor e bond oot w7 fo] ... 1. roromto Gy wod Brce € pe Boni| 1) b
¢ 3 , &l oo - ) . o
SRR S | 3550 i) s Ml e ettt s b
\ , rsed “ g P . . . cesiaiae o
01d Rails,” on or bofors 141x FEBRUARY aoot aox | 000 | 12| MontrealAssura'ce £50 | Wellington Grev& Broce -n.c. 1ot Morl...oooogroghet’ !
whom further particulars may be obtained. 5 nessrseos Soy;l c;q.dun .| 100] 4 85 «XCHANGE. Toronto: /
JOSEP < ! uebec Fire......| 400| 130] 84 OF - — et
HGgéggf%ﬁha ‘e 1,085 ts " Marine ..l 100| 40 |.s.00me.. |Bank on London,60 dava. enenaese |
Montreal, January, 188). ger.{ 2,000 ) Queen City Rire..| <ol 10 |.. Gold Drafts doon sight .. .. P Lty

I'o.onc 15, 1* mos Woestern Ase, #4 0 20 .'lsﬁi \maricar Silv8T eeneneccocre




t
| .
3 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE, g6y

h

>
ue
e

Wwoeweoe oy 0 mesRRTEEEETY
N\ PO g

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&0., Main street,

WINNIPEG, - - - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A, M. ATKINS, M.A. A, MONKMAN, * .
* A Commissioner for Province of Ontario.

GOURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &c.,
69 8T. FRANCOIS XAVIER 8T., MONTREAL.

©. J. COURSOL, Q.C. J. 8, C. WURTELE, Q.C.
D. GIROUARD, Q.C., D.C.L. J. P. BEXTON, B.C.L.

<

GLARKE & CLARKE,

BARRISTERS, ATTORNEYS, BOLICITORS, &C.,
O¥FFICE : Corner Main Street and Portage Avenue
WINNIPEG. .

Lands bought, sold, and located. Collections at-
tended to.

HzxNRY J. CLARKE, Q.C.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &C.,
16 JaoMES STREET SOUTH, . HAMILTON, ONT.

P. MACKELCAN,Q.C. J. M. GIBSON, M.A,, LL.B
‘WM. BELL, H. A, MACKELCAN.,

ARTIN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,
SoLICITORS IN CHANCERY, NOTARIES, &O.,
HAMIL

N, Canada.
RIOCHARD MARTIN, Q.C. H. CARSCALLEN.*
N.B.—Collections promptly made in all parts;
of Canada.
*4 C issioaer for the Py of Quebec.
OSLER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,
B. B. OSLER, Q. C.,

FRANK J. CLARKE.

B, 0. awyN,

ROSS, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &e.,
Mcﬁlcken's Block, Main 8t.,
Winnipeg, Manitoba.
ARTHUR W. BOSS.

J. V. TRETZEL.

A. 0. ETLLAM,

WX. B, RoBS.
WALKER, ARCHIBALD & HOWELL,
> BARRISTERS, &ec.

OPFI0RS—Main Street, next to Post Office

BON. ». u. waLEER.
H. M. HOWELL.

WINNIPEG, MANITOBA.

HEBER ABRCHMIBALD.

—————
ALKER & McINTYRE,
BARRISTHRS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, Er0.,, ETO,,
9 Elgin Street (Opposite the Russell House).

OTTAWA.
W. H. WALKER, °

WILLIAM HILL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &o.

Collections ang othe: i i
B r commercial business solici-
Which will be promptly attended to.

Office—Dominion Street, Emerson, Manitoba.

No.

A, P. MOINTYRE,

MANITOBA

AND THE

NORTHWEST.

FARMING LANDS

FOR SALE.

THE HUDSONS BAY CO. have very large tracts
of land in THE GREAT FERTILR
BELT for S8ale, and now offer

IN THE TOWNSHIPS, ALREADY
SURVEYED.
They own two sections in each Township, and
have in addition large numbers of farms for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, ete.

Terms of payment remarkably easy.

Pamphlets giving: full information about the
country and the lands for sale can be had on appli-
cation at the Company’s offices in Winnipeg and at

Montreal. . .
C. J. BRYDGES,
Land Commissioner Hudson’s Bay Co

Montreal, November, 1879.

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps. _ ’

Ladies’ Dark Mink Muffs Boas and

Caps.

Buffalo and Fancy Sleigh Robes at

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,

Cor. King & Church 8treets, Toronto.

500,000 ACRES|

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings
‘ OF ALL KINDS, ALSO
CARRIAGE REPS, PLUSHES, &oc..
16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—S8t. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne- 30 Churoh S_fr_ﬁt, Toronto, Ont.

Lawrence Corres.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold  Scripand Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUYACTURERS OF

COMPOSITE CHILLED IRON RAILING.

TroMAS FLYnn,

A great varlety of patterns of
RAILINGS & CASTINGE.
538" Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF
CANADA LIFE ASSURANCE CO.
AND THE i
Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED,

Panis, 1878.

-

Goro MEDAL.
JOSEPH GILLOTT
STEEL PENS,
8old by all Dealers throughout the worl

{ =

—AND THE—

Improved Champion.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other Saw in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,

And Sold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New

“ST. CATHARINES SAW WORKS.”,
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Insurange.

T s

BRITON
Life Association,

(LIMITED). :

Caplital Half a Mllilon Sterling.

PAID UP £50,000 Stg.
Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100 900.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Manager

Chiet Offices :
429 Strand, London.
Toronto Ofice—17 Wellington St. W., Second Flat,
Foderal Bank Buildi

Insuranoce.

Insurancs,

THE STANDARD

LIFE ASSUKANCE COMPANY.
BSTABLISHED 181as.

HEAD OFFICES:

Edinburgh, « =« Scotland.
Montre - = = Canada,
Ampunt of Policies in force over..... $92.000,000
Assets, UPWATASOf .« ceucccss smeanness e 26,000,000
Claims paid to Canadian policy holders over

-One Million Dollars.
R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto District, Manager for Canada

Office, 20 Equity Chambers, Adelaide St. E., Toronto.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

—

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit . - $100,343

Gen. Agents for § ROBT, SIMMS & CO.
o Oadads. {eno. DENHOLM. }M"““’e"

Torosto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilion: GILLESPIE & POWIS, 20 James St. South.

PH@ENIX

Fire Insurance Company. of London.
’ ESTABLISHED IN 1782,

GENCY RSTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
Invested Funds ...ccoeevvecaccisniiconsene $39,000 €00
Investments in Canada,.voeevervreccacenss 900,000

Head Office, Canada Branch, Montreal.

BOARI? OF DIRECTORS,

Hon. H. Starnen, Chairman; T. Cramp, E:g., Dep.Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart,Esq. ; G. Stephen, Etq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.
G.¥.C:

JOS. B. REED, SMITH,
Toronto Agent; Chiet Agent
for the Dominion, Montreal.

32 Adelaide St. E.
MUTUAL
FIRE INSURANCE COMPANY

©Of the County of Wellington.
Businessdons sxciusively on the Premiwm Nots System.
F. W STONE, CHAS. DAVIDSON,

Preaident. Secretary.

Head Office, . . Guelph. Ont

inrge Roserve Funds. ﬂodmte rates of premium,
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. S t St, M
ROBT. W. TYRE, Manager.

TAKE NOTICE,

YThat an application will be made at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Raeilway Company, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
$o transfer the bonus heretofore granted to the To-
ronto and Nipissing R’y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and NipislingRﬂ.ﬁway Company woild
be entitled to & bonus granted bﬂ said Council to
said Company, and to legalize the y-law or By-laws
of said Company granting such bonus, and to issue,
if necessary, new debentures in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipality as if issued
under their original By-law, ?Iz(x)t}[ flgr other purposes.

LEYS,
Solicitor for Applicants.
Toronto,5th December, 1879,

SPECIAL AGENT WANTED.

Insurance Agent, for & First-Class Life Com;
wanted in the West. s e Company,

WMan having an established record will b
eoelt with. Address, with references, © liberally

GENERAL AGENT,
P.0. Box 279, OHATHAM, Ont.

N

The Mercantile
FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPIT AL oo covsennes s ~son s smsscsssssen s s 0o $800.000,
HEap OFrcE ... —ervesses WATERLOO, ONTARIO.

OFFVICERS
J. B. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H, SIMS, Secretary.

Insurances granted on all deacriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION G0V'T, $60,000.

JOHN HARVEY (of J. Barvey & Co.)) President.
F. R. DESPARD, ManaazR.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,
19 ST. FRS. XAVIER STREET, MONTREAL.

JOHN T. NOTT and CHAS.D. HANSON,
Toint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:Park Place & Churoh St.NewYork

Has DEPOSITED with the Domin-'

ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NET ASSETS have been largely

increased during the past year and
now amount to $2,122,216. ‘

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

=~ Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
10 King Street East, Teronto,

MANAGER POR PROVING®S OF ONTARIO
AND QuEBEBC.

THOS. A. TEMPLE,
St. Fokn, N.B.,

¥ anager Maritime Provinoes.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed Capltal,

ESTABLISHMENT IN.CANADA

MANAGING DIRECTORS.
D. Lorx MacDouaarwr, EsQ. THos. Davipson, Esq.

DIRECTORS.
GieerT ScorT, BsQ., of Messrs. Wm. Dow & Co.

CHaRLES F. Sm1THERS, E8Q., Goneral Manag:r Bank of
Mecntreal.

The Hox. TroMAS RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.

1.—Fwunds as at 31s¢t December, 1878,

Paid-up Capital ,
Fire Reserve Fund ......ccovuinerrecivcnnases %ﬁg s‘:‘
Premium Reserve 305, 65 *
Balance of Profit and Loss Aocount .... §7,048 *

Life Accumulation ...,
Annuity Funds

2.—Revenwe for the Year, 1878,
From Fire Department:
an

| B -

Fire Pr
From Lif: Department: £o76,100
Life Premiums & [nterest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040
£450777
4 ————
Towl R £1426,937

or, $6,944,420 73
WILLIAM EWING, Inspector.
GEORGE N.AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
26 Wellington St. East, TORONTO:

‘Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents:

£2,000,000 Stg-

iy, a2 =

e o MRS HE RN




o . T T

iy, a2 =

THE MONETARY TIMES AND TRADE RERVIEW—ISNURANCE CHRONICLE. 969

ITquitable Life Assurance Society

g OF THH U.S.
HOME OFFICE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal General Manager Dominion of Canada.

L-THAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
EQALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47.000.000.00.

.—THAT THE EQUITABLE IS THE MOST POPULAR
COMPA-® Y isillustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence. :

HL—THAT THE EQUITASLE IS THE STRONCEST COM-
PAMNY is shown by the fact that on the most conservative basis its
8urplux is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (4}) the legal
standard of the State of New York. The following list contains all the chief

%mpanies doing an exclusive life business in Canada, and the figures are

m the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 3 824.7 Canada Life, - - -. $99,285.00

Xtna, - Lo '6-’894,8'1)0,4%.00 Confederation Life, - - 68,640.52

Travellers’ - - - 1,519,590.00 Sun Mutual, - - -  $9,052.07

etropolitan, - - - 360,465.00 London & Lancashire, -  $2,575.00

Union Mutual, - - -0548497.00 | Ontario Mutual, -~ - - 20.149,91
The Standard - - .- notshown.

The fact thas the Surplus of the Equitable is larger in actual amount than
%ﬂ: zfth any of the other companies is a sufficient indication of its financial
ngth.

Assets, Jan. 1, I8791. a - al 'xl i
including legal reserve on all exis
Llabllltles. {ing}?olicgies.g

$35.454,002 36
} 28.560 268.00

O

Surptus, - - - - $6.883 824 36

KK 4ctive Agents in unrepresented districts wanted, and special Travelling
gents, io whom Jiberal ind ts will be offered.

GEO. 8. HOLLAND,
Manager for Prov. of Ontario, 2 Gourt 8t., Toronto.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and successful Company like the * Can i
may be judged by the fo lowing ?nctya Canada Life

18t.—The Rates charged are lower than those of other Companies.

2nd —It has the largest business of an Compgny in Canada,

3rd.—The Profit Bonuses added to Life Policies are lirger than given by any other
Company in Carada

4th, It has occur.ed that Profits not only altogether extinguish all Premium Pay-
ments but, in addi ion yie d the holder an annual surplus.

sth.—Aseur:rs now joining the Compary wi'l obtsin o € year's share in the profits
at 1 ext civision in 180

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ..ccvecevnncinncnascsncascrccncnns $10,000,000
FUNDS INVESTED, ....ccecve0es .« 21 000,000
ANNUAL INCOME, upwards of 5§ 000,000

Invested in Canada for proteotion of Canadian Policy-

holders (chiefly with Qovernment), nearly $500,000.
Fvery description of property insured at moder :te rates of premium,
1 ife Assurances e¢ranted in all the most spproved forms,

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

W. TATLEY, }c"“‘ Agents.

F. H. HEWARD,

Agent for T 'r-nto Nistrict.

~WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851.

Oapital and Asgetsyeecececeseennes cereeerennnress 81,680,602 22
Lucome for Year ending 31t Dec., 1878 -...........$05,806 66

HEAD OFFICE : TORONTO, ONT.

Hou.J, MoMURRIOH, Presidens.  B. HALDAN, Man'g. Direotor.
J. J. KENNY, Beoretary.

TH®E MUOTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders. ,

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879. Manager.

Ee Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

R Hon. J. C. AIKINS (Senator), Toronto, President.
'&H- BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
A A.BOWes, Barristers, Toronto. Co., Toronto.
JOCO" Wholesale Furriers,) Toronto|  May & Co.) Toronto.
HN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,
elds & Co., Wholesale Grocers| Ottawa.
w Oronto, B. WILLIAMS, Esq., London.
-H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
Th ALEX. NAIRN, Esq., Toronto.
is Com; hold. Mercantile, and Manufi ing Risks at the
]lre m@"mtp:c{-':;:m« ,l..on or dnmnn:e by fire or lightning in places where there
Tefereqo "t Mrans for putting out fires. Appli for A with satisfactory
C Acsei' will be entertained.
ON & GALT, SoricITrRS.
A. T. McCord, Jr., General Manager.

Allan, Esq., (of A. A. Allan &{JAMES PATTIERSON. Bsq. (T.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damu%e by lightning and for
live stock killed by lightning anywhere on the farm.

THis COMPANY HAS PAID FOR LOS8EBecssecscccccsssces  $2,370,175 38
ASSETS JANUARY IST, I878..cccccccccnscncsnrececses 1,103,070 56
Has DxpostTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

ThisoLDAND RELIABLE COMPAKY hasagain established its businessin Canada,and
it is too well known to require commendation, i

It has prospered for & quarter of a century and is to-day STRONGER THAN EVRR
BErORE. Its large assets and large Gover deposit, h ble dealing,
fair adjustments and prompt pcrnant of losses ought to secure to it & fair share of
patronage from the insuring pubiic.

e JOHN FISHER, Cobourg,

. M. R,

L Thgmsa)TA};ent, 4 A'elaide St Bast. MANAGER FO.R ONTARIO.
I~ Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.

t Incorporated 1833. Head Office, Toronto, Ont. N

BOARD OF DIRECTORS.

PETER PATERSON, Esq.
~ JOHN MORISON, Esq.
JOHN SMITH, Esq.

QOVLANOR .
DBPUTY GOVERNOR v e o e
HUGH McLENNAN, Esq.
H. 8. NORTHROP, Esq. GEORGE BOYD, Kso.
JOS'H PRIESTMAN, Ksq. B. HOMER DIXON, K.N.L,
JAMES CROWTHER, Esq.
INSPector ..  ce e e wee e Jorn F, McCuara,

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HowMe OFFICE, DirecToRS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Deoc. 1878 - - $7,018,720 78
SURPLUS over Liabilities,
31 Dec., 1878, N.Y. Standard 548,497 27

All Policies issued after April 1, 1877, which shall have been in ferce

r

General Agents -~ . ~ . .. KAY & BANKS, Three full years will be entitled to all the benefits arising from the
¥, A. RALL Msanager ** Maine Non-Forfeiture Law’.’

Practical Resulta of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
ey p by an endowment policy payable at 85 or _‘previolu death ; issued atAge 30, and
Incorporated . Charter ] allowed to lapse after the payment ot Three or more full Annual Prem:ums ;

A.D.1874. Pespetual, J Premiums baving been paid wholly in Cash:—
Additiona]
.- . Premiums paid be- | time under | Amount Due if Death occur on Last
FIRE (f MARINE - 1.&,‘3 ,NSURANGE cory fore lapee, the Law. Day of Extension,
As Amount Premiums & Insur-
. 1 . interest to
Head Office : Hamilton, Ont. No | Am't. wh::d Years | Days. DAn‘te- of | |be deducted. }?e?; over the
. . . stopped. eath| Policy. * | Prem’s.
Capital $1,000,000 | Deposted with Domin- No,| Amount!
; . 3 | $683 40 2 22 6 X 6. | 6o
f ul{y ton Govermment, 3 ‘ ?;; f,‘j ? 3 18% 37 G;g,x 3 :{7" ; :g tg.;gg;: Sgg:is o
Subscribed. 4 $50,000. Blodes 2| 3| R | e 3|8 e e
. 1,594 €0 3 1 , 8 8| 6, 8
s;igngEEN’;‘—J. WiNER, Esq., (of Messrs. J. Winer & Co.) fMI;rchalmt. i e ? AP B verd I ;,gfg Gl E'ggg 7
-PRESICENTS—Georae RoacH, Esq., Mayor City of Hamilton, 9 2,050 9 357 | 47 10,000 | 5 | 1,7 B70| 82,1 30{ 6,241 10
. 10 {2,2:8 00 40 8 2 10 B 8 1923 5
D. Tuumpson, Esq., M. P., Co. of Haldimand. 11 2,505 80 41 9 12273 ;2 xo:gz: g :,g?g ;‘; 8':?; i: ggﬁ ;g

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Halifax, N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson
‘General Agent. 8t.John, N.B., No. 51 Princess 8t., Ira Cornwall, Jr., General
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

JNO. McCABE & CO., Agenis, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

HEATLTH RESORT

i

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.) .

Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.: MRs JENNY K. TROUT,

M.D., M.CP. &8, and E. AMELIA '.l,‘EFFT: M D., assisted b: )

trained helpers in every department. ' isted by & large staft of
OPEN TO BOTH SEXES! TERMS MODERATE!

The Remedial Agents employed consist of ELECTRICITY and GALVAN-
I%{ﬁgﬁ:ﬁ&?d oxﬁstriotly Beientifie Principles) in combination with Hydro-
E)u g&en c\u'ed.m' Ovements, and Medicine. @~ Cases considered hope-

~—CIRCULARS AND REFERENCES ON APPLICATION.—

A special and timely pamphl
the Physicians or Manager of Gen emitngfrpfl?&lﬁ,‘,‘f N. Address either of

. our? Be oa/rcfutlyto observe the address. Others are endeavouring to trade on

6 have NO Branch Establishment.

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINIE
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicag?

INSURANCE accepted &t current rates on Buildings, Merchan”
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail”
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OITIOE, No. 48 YONGE, QOR. WELLINGTON 8T.,
TORONTO.
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Insurancs,

QUEEN INSURANCE (0.

OF ENGLAND.

FIRH & LIFH.
Oapital....comuees .. .. 52,000,000 Stg
INVBSTED FUNDS eeesvsomes . £668,818

FORBES & MUDGE,
Montreal,!
Chief Agenis jor Canada

SAML, SBHAW, Jr., Agent,
No. 62 King Street East, Toronto,

SOVEREIGN

Fire Insurance Comp’y of Canada.

CAPITAL, -~ - $600,000.

———

Deposit with the Dominion Government, $100,000.

President—Hon. A. MACKENZIE, M.P,
Vice-President—-GEORGE GREIG, Eeq,
J. MAUGHAN, Jr,, Manager. G.BANKS, Asst. Manr,
Insurance effected at reasonable rites.

THE GORE DISTRICT

MuLual Firg [nstrance Company

ead Office - Galt, Ontario.
A. T, McCORD, JR., & CO,, Agents at Toronto,

& general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS .
Perfect Security and Small Premiums
JAS. YOUNG, Euq., M.F.P,

President.

ADAM WARNOCK, Esq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUE Policies on all the most n{rmed methods,
AL ; its busi

R. 8. STRONG
Sec'y & lhnmr.

Sgents' Birsciory.

JOHN HAYXFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Xtna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTELE & LORTIE, Official Assignecs, Ll?lic
Accountants, Financial Agents and Comm/ssion
Merchants, 51 Richelieu Block, Dalhousie St., Quebec

G M.GREER, Agent for Western Fire & Marine,
+ Accident Insnsance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.S.

o J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Moercantile Fire and Waterloo Mutual Insurance
Companies,

H E. NELLES, Official Assignee for London and
¢+ Middlesex, Office Feceral Bank Buildings, Lon-
don, Ont,

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident imurlnce Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

insuranocs,

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 2 0,0
SUBSCRIBED “ - - . .51’3881088
Deposited with the Dominion Government, $103,000,

HEAD OFFICE MON'

Direcrors— Bir_ Hugh Allan
President, Henry Lyman; N B,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. M .
ALFRED JONES, Tnspector. = 5

Fire Risks taken at equitable rates based upon their
reape::itive merits. All claims promptly and lberally
settled.

Toronto Office, 20 King St. East,

H. L. HIME & 08.,
ents.

President; Vice-
orse, Andrew Allan,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut. “afety; Providence, Washington ;
Union oi Penn,,& Guardian of London. St John, N.B.

EO. B. FISHER, Commission aad Real Estate
Agent. Purchase and sale or Land Clai o8 cf all
kinds Degotiated, Some choice half-bree1 lands for
eale. Money to Loan. < FricB—Room 12, Radiger's
Block. Main Street, Winnipeg.

R C. W MACCUA.Q, Official Assignee, Insur-
© ance ana General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the

+ County of Middlesex. Life, Fire, Loan, and
}le%dEst&te Agent, Parkhill. Ont, Accounts col-
ected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide:t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

This Company is P
y is PURELY MUT
Sonfined to-¢ng Province of Ontario; its rates of Assu-
M"i‘ cim_ull-culuining, yet lower than others on the
-d..,,"“““ plan. There being no Stock-holders, ail
DM“!“ £0 to the benefit of Policy-holders.
old, dends declared yearly after Policies are thros years

WM HENDRY, X o1,
Waterloo, Ort.

ALEX. W, OGILVIE,
[PRESIDENT,

HENRY LYE, Secretary.
VINOENT & J. B. HEA, Tuspeotors.
EDWIN P. PEARSON,

Sole Agent at Toronto.

v

Lo,

A B. MOINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham,

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCRK, Fire and Life I

Li d by the Ontario Legislature, deposits with the
nment $50,000.

tand Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. Prosident.

WM. MARDON,
Manager & Secretary

Issues Life

The Waterloo County
Mutual Fire Insurance Company

Heap Oreice............ WATERLOO, ONT.

ESTABLISHED 1863,
THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Comp J,
C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
1. HUGHES, Inspsctor.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICB,........?AM!LTON. ONTARIO

NSURES ON THE CASH as well as the PREMIUM
I NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a G 11 b Has been twenty-two

years in operation,

THOMAS STOCK, President,
A. M, WALTON, Secretary

Agents and Adjusters, repr first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, Tepre-
¢ senting Queen F'ire, Anchor & Orient Mutual Ma-
rine .Y.,also Canada Guarantee Co, St. John, N.B.

WEN MURPHY,InsuranceAgentand Commissio;
O Merchant, Tele(n’pb Building,(basement) No.26 s:
Peter street, Quebec.

ETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; 8t. Catharines, Ont.

P H. O'HARA, Agents for Western, Hartford,
Quebec,Hmd-inri‘hnd nd Isolated Risk Fire Ina,
Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

S E. GREGORY, agent for Imperial Fire Ins. (‘o,,
* Commercial Union Assurance Co., Pheenix Ins,
Co. (Marine Branch) of New York, Hamilton, Ont,

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front St. West. Toronto.

DIRECTORS.

&}J. Withrow, Esq., Toronto,
m. Miles, Esq., Port Hope.
George C. ‘doore, Eaq., Davenport.
R. A. Sutheriand, Esq., Toronto.
R. Philp, Esq., T oronto.
D. Moore, Esq , Walkerton.
Alderman Clark, Toronto.
Thomas Mara, Es ., Toronto,
HONORA&Y DIRECTORS."
N Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P., Listowel,
or Preston, M.P.P. Newboro. ~
Jacob Y. Shantz, Esq., Berlin,
OFFICERS,
Ex-ALDERMAN WITMROW....cecn....President,
MYLES ...coonnucermennonsssmsocenses Vice- President,

OB BRANDON ..0.ccereerereercrmeoe M
R. Pacx I ":“er & Secy.

~
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H. A. NELSON & SONS,

Manufacturers and Importers,

Ol to 97 ST. PETER ST., 56 & {8 FRONT ST. WEST,
MONTREAL. TORONTO.

Merchants visiting either of the above Markets this Season should not fail to call and examine our EXTENSIVE
STOCKS. We have a very large collection of NOVELTIES suitable for the SPRING and SUMMER TRADE and our
STAPLE DEPARTMENTS are replete in all the various branches :

DEPARTMENTS.

( Although materials of all kinds have advanced from 25 per cent to 60 per cent, we have not .
corn Brooms as yet, changed our prices of Brooms and Whisks since November last, but are giving our custo-
mers the benefit of large stocks laid in previous to the mare recent advances.

n
and WhlSkSn NOW is a very favorable time to order but we cannot guarantee present prices for any

length of time, will doubtless have to advance again soon.
d PAILS, TUBS and MATCHES, are considerably higher as might have been expected
oo en are {from the low prices which have ruled for the last few years. We will always sell at as low

& M t h figures as we can afford, and as we are the largest dealers in this line in the Dominion, Mer-
atcaes.

chants cannot make a mistake in sending their orders to us for whatever they may require in ]
Brushes.

this Department.
Cordage and {

Our Stock is very large and as it was manufactured at the most FAVORABLE time
(before FIBRES and BRISTLES advanced), we can offer great inducements in this line.

We have everything iu this line which is usually kept by WOODEN WARE HOUSES, 1
and will sell at lowest Market Prices.

Twines.
Daskots. {
Travelling Bags|

and Satchels.|
The AMERICAN ARCHERY CO. have appointed us their Sole Agents in the Do .

' minion. The Goods manufactured by them are without doubt the best in the world whil®
Ar Oher 9 » ‘ ) prices are lower than other makes. [ilustrated Price Lists containing all information will
furnished to the trade on application.
CLOCKS—A large assortment in Wood, Nickle and Iron Cases.

. . , E
- - Look:ng Glasses and Plates, Soaps and Pefumery, Combs, Hair, Tooth and Nall |
Specla.ltles. Brushos, Boaid. Pins, CHILDREN'S CARRIAGES. Bivd Cages, Marbles, Tops, Pursé: - |

Cutlery, Fans, Pipes and other Smokers Articles, dc.

F G d Our lines in this Department are too numerous to mention here, embracing, the lal'g"’t ¥
ancy oo s- {collection to be found in any one house in the Dominion. o
-

Our usual large assortment at former low prices.

We carry a very large Stock in this line, and Dealers can rely on obtaining the best styles
in the Market at low prices.

Our travellers are now on the road, and we would respectfully ask dealers to kindly inspect their Samples when waited
upon. We will strive to execute AL, ORDERS PROMPTLY and CORRECTLY.

'H. A. NELSON & SONS,

TORONTO & MONTREAL:!




