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The Leading Wbolesale Trade of Toronto.

(G6UI8' Fuiilil B6ouill. e

WHITE SHIRTS,
BRACES,

RAGATTA SHIRTS,
B4GS.

LIN EN COLLARS & CUFFS,
UMBRELLAS.

JOHN MACDONALD & CO,
21 & 23 Wellington St. Bast, TORONTO.30 & 32 Frajit St. East. 1

38 Pountain street, Manchester, England.
Toronto, Feb. z2, 188o0

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

ARTUR B. LEE.

Jan. 1egg

The Leading Wholesale Trade of Toronte.

A R. McMASTEB

& BROTHER'

DRY GOODS
1MPORTERS*

No. is FRONT STREET WEST,

TORONTO.

OFrcs-84 Clem.nS's Lau., L ombard St., London, B. C

Toronto, Jan. and, x88o.

SMIT I & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORON TO,

Would call the attention of the trade to their direet
importations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-
ing.

JOHN LEYS A. M. SMITH.

Teronto Jan. 1840

W. W EEIGHLEY

The Leading Wholesale Trade of Toronte.

1879. AUTUMN. 1879.

Gordon Mackay & Co.
Are daily receiving new importe of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partmenta in a few davs.

The Canadian Department in-
ludes, as usual, the wel-known

LYBSTER MILLS SHEETINGS,'
SHIRTINGS, d.

Cor. Bay and Front Sts.
Toronto, 27 Aug. 1879.

SAMSON,
KENNED Y,

& GEMMEL
ANNOUNCE THAT THEIR

H ABERDA SH ERY
AND

Gents. Furnishing Departments
have been supplemented by receiving

2 cases Black Silk Netted Fringes.
1 " New Colors in Ivory Button.
1 " Valance Fringes.
2 " Boys and Men's Braces.
2 " Black Club House Scarfs.

Black Burlington " I
Black Livingston "

4 SoOTT AMg, 19 OOLBONIC UTS.
TORONTO

Totonto, Ott. 1"g
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Tne Gaarsered lianàa.

BANK OF MONTREAL.
S'rABLIsHED 1N iSIS.

CAPITAL SUBSCRIBED, 8x2,ooo,oo
CA PITAL PAID-UP, - - 1,999,200
RESERVE FUND, - - - 5,000,000

Head Offloe, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN EsQ. . Prasident.
G. W. CAMPtb ILL, aq. M.D. . Vice-President.
Hon. Thos. Ryan. *ion. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay. Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. Sur-izais, Generai Manager.

Branches ana Afganctes In Canada.
Montreal-W. J. BucANAN, t'anager.

Belleville, Hamion, Picton,
Brantford, Kingston, Port Hope,
Bro.kville Lindsay, Quebec,
Chatham, N. B. London, SarnIa,
Cobourg Moncton N.B. Stratford,
Cornwali Newcastle, N.B. St ohn, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MAcNIDER, Ina>ector.
Agents in Great Brstasn.-London, Bank of Montreal,

9 iirchin Lane, Lombard Street. London Com-
mittee-E. H. King, Esq, Chairmar ; Robert Gillespie,
Estq., Sir John Rose, Bart., K C.M.G.

Bankers mn creat brstatn.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Walter Wat-
son and Alex. Lar g. 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

iankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmners and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

ColoniaI and Foreign Correspondents.-St. Jobn's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Anstralia
-Oriental Bank Corporation.

(issue Circula, Notes and Letters of Creait /or Travel-lers. avastable in all parts of the Sorld.)

The Canadian

BANK OF COMMERCE.
Heaa Office, Toronto.

Paid-up Capital . - - 86,000,000
Rest - • - - . • 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, Prsident.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhart, Eq. lames Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Eq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Belleville.
Berlin.
Brantford,
Chatham,
Collingwood,
Dundas
Dunnile,l
Galt,
Goderich,
Guelph,

saNcUas.
Hamilton,
London,
Lucan,
Montreal,
N-rwich
Orangeville,
Ottawa,
Paris,
Peterboro'
St. Cathar nes,
Sarnia,

Seaforth,
Simcoe,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Euro , the East
snd West Indies, China, Japan, and Sout America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.Interest allowed on deposits.

Saxaas.
New Yorb-The American Exchange National Baa.Lsndo England-The Bank os Scotland.

The Chartered hanka.

TIffE B&NK OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, &1,000,000 STG.

COUBT OF DIRECTORS.

ohn ames Cater.A. B. Dobree,
Henry R. Farter,
A. H. Phillpotts,
Richard H. Glyn,

H. 1. B. Kendall.
S Kingford,
J merac Lubbock,
J. Murray Robertson.

Secrsetary-R. W. BRADroiD;

HeaD OFirce lu CANAA-St. yames St., Montreal.

R. R. GartTay-General Manager.
J. S. CaàuaRoN-Inspector.

Branches and Agencas
London. Kington,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton N.B.
Halifax, N.
Victoria, B.C.
Barkerville, B.C.

Agents in the United States.
Naw YoamL-D. A. McTavish and Wm. Lawson-Agta
Sau F.acîsco.-A. McKinlay, Agent.
PoRTLAND, OnZoo--J. Goodfellow, Agent.

LoNDoN BAxmans.-The Bank of England; Mesrs.
Glyn a Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australia

-Union Bank of sstralia. New Zealand-Union Bank
of Australie. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapan Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. i8ic8

CAPITAL 58,000,OOO.
Head Opsce, - - • Quabec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq. - - President.

WILLIAM WITHALL, Esq., Vica-Presidan.
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. H. Smith, Esq.
William White, Esq,

JAMES STEVENSON, Esq., Cashier.
Branchs and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivera,

Thorold, Obut.)
C. HENRY, tor

Agents in New York-Messrs. Maitland, Phelps & Cc
Agents in London-The Union Bank of London.

ONTARIO BANK.
Capital Subscribed, $3 ooooo Paid-up, $2,996,756;

Reserve Fund, ioo,ooo.

HEAD OFFICE, - - TORONTOOnt.
DIRECTORS.

Hou. W. P. HOWLAND, PassDEgNT.
C. S. GZOWSKI, Esc., Vica-PasDauT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Maaager'
A gents for the Governsent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb %ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Fort Ag .London Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremant National Bank.

Tue Cnanered Banka.

MERCHANTS' BANK
or OAA^"A.

CAPITAL - - - - $5,500 000.
RE8ERVE FUND - 475,000.

Head ufpoe, - Montreal.
Board of Dr..otors.

HON. JOHN HAMILTON, . . .President
C. JOHN McLENNAN, Esq., M.P,, . Vice-PrSident.

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robt. Anderson, E..
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.
BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que.
Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydeadale Banking
Con pany, 3o Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 18 Exchange Place, Henry
Hav ue , nd John B. Harris, jr., Agents.

Bankers is New York.-The Bank of New York
N.B.A

A general banking business transacted.
Morey received on deposit, and currert rates of in.

terest allowed
Draf a issutd availsble at all poirta in Carada.
i. terling exchange and drafts on New York bought and

so'd.
Lettera of crecit issued, available in China, Japan, and

other foreign countries.
CoAlecti ns made on favorable terms.

THE

BANK OF TORONTO,
cA NA..D A.

Paid up Capital........... $2,000,000
Reserve Fund............ 750,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOO ERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ............ Cashier.
HUGH LEACH....... .........Assiat. Cashiet
J. T. M. BURNSIDE..Inspector.

BRANCHES:
MouTaRAL ............. MURRAY SMITH, MAUAoaa.
PaTEoo. . H BOPER "
CoBoune .................. s. HENDER SON
Pont HoP .... ........ R. W P DSWOR'!H,
BAa .. ..... J. A. STRATHY
ST. CATHAIas E........E. D. BOSWELL
CoLINGwooOD ........... G. W. HODGETkS,

ForeignA get-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Watsen
& Lang.

Drafts on New York in Gold and Currency boughtansd
sold.

The Bank receives money on deposit, and allOW8
Interest according to agreement.

interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, 09

West ladies, China and Japan.

944
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THE MOLSONS BANK.
INCORPORATED SY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CaPitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86

RsT,- - 1oo,ooo.
BOARD OF DIRRCTORS:

Taos. WOtKMA'I. J. H. R. M-LaoN,
President. Vice-President.

R. W. Shpherd, Hon. D. L. MacPhe. son,
H. A. Nelson, Miles W illiams,

S. H. wing.F. WoLPisRTAN TqOMAs. M. HAT0oN,
Gneral Manager. Inspector

BqANCHES AND MANAGER%:I
Montreal-J mei Ellirt B ochville -J. W. B Rive-e.

Clinton-M. àough Fxeter-H C. ir- e-. Ingersoll-
London-J. J ffisy Afeaford--. Fuil r.

Mil'rook J G. G dd s. Mor isbuig C W. Cli ch.Owes dounid E. W Qt-nthy Ridgetown-R. Fn-ert.
son. Acti ýg Agent. Snith's F ils-R Fraser. Sorel-
G. Crebansa. St. 

7 
homas-G. K. Morton. Toronto-L. H. Robertson, Manage r.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Mesrs. G'yn,kills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York-MNch.nics Natinal Bank; Messrs. C. F.

Smnit'ers 4 W. Watson; Mesirs Mort3n, Bliss 1 Co
Boston-Mercha ts' National Bank; Messrs. Kidder,
P %b dy * Co. Porthlni-Casc,% National Bank
Chicago--First Natin-al Bank. Clevelanid-Com -p-al
Nat -nal gank. Detroit -Mechanics' Bak. Buffalo-
Parmets' & M-chnicà' Nat Bark Milwauke-Wis-
consi Marine & Fire Ins. Co. Bank. Tol.do-Second
Nationa Bank

t ollecti -ra mide n all parts of the Domir ion, an.1
retuins pr mptly remitte i At lowest rates o exchange.

THE DOMINION BANK.
CAPITAL, $roooOOO. REST, $310,000.

B.ead Officeý-Toronto.

Branch Queen Street corner of Esther.
BBRAMcmas - Oqhawa, Urbridge, Orillia, Whitby

M anville, Cobourg, Brampton, Napanee, Liverpool
MontreaI Agents.-The Bank of Montreal.
New York Atents.-The Bank of Montreal.

1 >London Eng. Agents.-The National Bank of Scot-
and, 37icholas Lane.

Draftz issued on Il parts of the Dominion of Canadaand the United States.
Letters of Credit issued available in the continent of
Ero, China, Japan, and the West Indies.
00olections made in all parts of Canada and theUnited States.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, $ .o,0o0CAPITAL PAID-UP, - - - 509,750

HEAD OFFICE, TORONTO.

DIR ECTORS;
HON. T. N GIBBS, M.P. - PRasîDaNT.
W. T.r COWAN. - - - VICa-PatsaIDNT.ODD, W. F. ALLAN
•BURNS. DR. MORTOi4,

R. C. JAMIESON
J. L. BkODIE, CAarsa.

AGENCIES.
ord, Harriston, Newcastle,C:.aiiitigoD Markham, Coîhorne,

Montreal--Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.--Imperial Bank.

LA BANQUE DU PEUPLE
Estabieed in x835.

CAPITAL 82,000,000
0d O0feg, . - Montr'eal.
C.8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

PORgION AGgNTS.
n, Mill, Corre & Co.

Vue oPh.ational Bank of the RepblieA gncy-La Banque Nationa e.

The Chartered Banks.
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THE FEDERAL BANKEastern Townships Bank
OAPITAL PAID UP 81,000,000
REST . - - - - - $185,000

READ OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., - - President.
J. S. PLAY PAiR, Esq., - - Vice-President.
Edward Gurney, Jan., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, E.q.

H. 5. STRATHY, Cashier.
BRANCHas - Aurora, Chattiem, Guelph, Ha-iltn,

King-ton, London, Newmar.et, Simcoe, St. Marys,
itrathroy, Tils ,nburg and Yorkville.

AoNTs.-London, Eng.-The National Bank of Scot-
thnd.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col ections made in all parts of Canada and the U. 8.
Gi Id and Currency Drafts on New York bought and sold.
In terest allowed on Deposits according to agree-

nent.

AUTHORIZED CAPITAL . $1,5ooooo
CAPITAL PAID IN x5th MAY, z87g. z,381,568
RESERVE FUND . . . zoo,coc

BOARD OF DRECTORS.
R. W. HENEKER, HuN. T. LEE TERRILL,

President., Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offioe-Sherbrookoi. Que

WM. FARWEL , . . General Manager.SEANcnEs.
Waterloo. Cowansville. Stanatead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made ait ail accessible points, and prompt ly

remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

IMPERIAL BAN KIHeadOffice,
OF CANADA.

.apital Authorized ............... ... ,ooo,ooe
Capital ........................ 910,800

DIRECTORS:
H. S. HOWLAND, Esq., Pretddent,
T. R. ME RRITT, Esq., Vice-President, St. Catharines,
foHNl SUITH, ESQ., T. R. Waswost-a, Esq.,Ros. JAs. R. BaNson, Wx. R&asay, Esq.,

St. Catharines, R. CARRiu , Eso..
P. HuGHas, Esq., JonN psais, jsq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Ex- :nge

Ailey, (The old Egchang- Building, Toron te.)
Branches-Dunnville, Ingersoll, Port Colborne. St.

Catharines, St. Thomas, Welland, F.rgus a Woodstock.
Gold and Currency Drafts on New York and Ster-ing Exchange boaght and sold. Deposits recelved and

i nterest allowed.. Prompt attention paid ta collections.

LA BANQUE NATIONALE
HEAD OFFICE,.jQUEBEC.

CAPITAL AUTHORISED . . . $,oo.0oO
" SUBSCRIBED , . 2,000,000
" PAID-UP . . . a,ooo,ooo

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tesaier, jr. joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, sashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., Presidest.
JOHN STUART, Esq., Vice-Presidet.

James Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, âsq.

George Roach, Esq.
H. C. HA MOND, Cashier.

Agents in New York-MUsa. JoBn J. Craco & Sou.
Agents in London, Bland-Tun NATIoNAL BANE or

acoLAND.
A gencies.

Listowel - - W. CoREoULD, Agent.
PORT EL.oN - H. S. STEvEt, Agent.

GoaeuTown - J. O. MOWAT, Agent.
Beeton - - E. A. CoLQunouN, Agent.
Milton - H. M. WATaox, Agent.

-- - Quebeo.
DIRECTORS.

ANDREW THOMSON, Esq., Presidei.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
Bsascwa.-Savings Bank (Upper Town,) Montreal.

ittawa, Three Rivera.
PoreigB A gsfr.-London-The London and Cbunty

STADACONA BANK,
QUEBEO,

CAPITAL BUBSCRTBED.. . 1,000,000
Do. PAID UP I st Aug. '78 ggo,890

DIRECTORS.
A. JOSEPH . . President.
Hon. P. GARAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn M P.P.

<WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago--Bank of Montreal
" New York-C. P. Smithers and W. Watson.
" London. England, National Bankot Scotiand.

BANK OF NOVA SCOTIA.
Incorporated 1832.

Capitaal Id op $r,ooo,ooo. Reserve Ftnd $23o,ooo

PtsisrDET-JOHN S. MACLEAN.
Casîaza-THOS. FYSHE.

DIRECTORS.John Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis, Kentilîle, Pictou. Liverpool, N.S.
Bridgetown, New Glasgw, Yarmouth, St. John. N B

People's Bank of Halifax.
Capital authorized ......... .... *800,o0o
Capital paid up................ 6ooooo

DIR.NCTORO:
GORGE H. STARR, Esq., Prasidmt
R. W. FRASER, Esq., Vico-PrasidenS.

TaouAs A. BaowN, Esq. PaTacis Powa, Esq.
W. J. CoLaUa, Esq. AUoustus W. Wasr, Esq.
PETER JACK, Eeq. . . . . Cashier

Branches: Lockeport and Wolfville, N. S.
AeNxTe Ki LoiDon.........The Union Bank of London.

" Naw Yoam.....The Bank of New York.
" BosToN........Williams & Hall.
" O.r. & Qui..The Ontario Bank.
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MERCHANTS' BANK
0Fr p IAL :FAÀ&X.r

OAPITAL PAID UP, - - 3900.000
RESERVE,- - - - - - 180,000
HEAD OFFICE, HALInAx,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq.,Presiden*.

MICHAEL DWY R, Esq., Vice-Prs.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIES4
Snigoisùh-T. M. King. Brigeater-Andrew Gow.
Pictou-Wth. Ives. Sydney-J. E, Burchell.

Uaitlanå (Hanta Co.)-George Frieze.
Truro-Martin Dickle. Waymouth--Hon.C Campbell,jr.
Charlottetos, P.E..........Owen Connolly, Agent.
Sumsmrside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. B. BAKER President.
DIRECTORS:

C. E. Beown, Vice-Presdent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CasuimE.
Correspondests ai

Halifax..........The Merchants Bank of Halifax.
St. John ..... The Bank of Montreal.

do. ........ The Bank of British North America.
Montreal . The ank of Montreal.
New York ........The National Citizens Bank.
Boston .........-.... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billa of E-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK
Incorporated by Aot of Parliament,18'T3

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - -- President.
J. R. NOONAN, Rsq, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur ency Bought and Sold, and Drafts issued on all prin
cîpal tow a in New Brunawics, Ontariî, and Quebec.

AGENTs.-HlifaX, Union Bark of Halifax Montreal,
3ank of Montreal; New York, Bell & Smithers; Lon-
.on. Eng., Imperial Bank. (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DinEctosa:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEoROB R. BEaB, Esq.
Hon. L. H. DAviES, WILLIaM DoD, Esq.
Hon. H. J. CaLLEEcE, WILLIAM H. FINDLEY, Esq.

Wu. McLAN, Cahier
Agency et Georgetown......h. C. McLEoD, Agent.
Solicitors .............. LAvns & SUTHERLAND.

AOENrTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the most

favorable terma, and returna promptly remitted.

UNION BANK
or

PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 868.

CHARLES PALMER. ESQ., Preaident.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU)

AGENTS lu
Motreal......-;. ...... Bank of Montreal.
Now Yosh .. National Park Bank.Bouton. ........ Merchants' National Bank.
L% ,Eng . .. .. Union Bank of London.

The Chsrtered Banks.

Bank of British Columbia
(Incor»orated by Royal Charr, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREAE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairan. j as. Anderson, Esq., (Meurs.
Anderson, Anderson, & C.) Eden Colville, Eq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Mesura. Morton, Rose & Co.,
London.)

Londen Offic-28 Corshil, London.
Branches et San Francisco, California; Portland, Ore-

gon Victoria B. C.; New Westminster, B.0.
ofJnte in Canada end the United States-The Bank

of Motreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
mi British Columbia tborugh tbe above Banir.

Ie r .. Dr. 8

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loana on approved

Real Estate Security.
It offers amongst otheru the following advntages:-
z. The mortgage la et a long date, but may be dis-

charged at any time, on usuel notice.
2. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearly or yearly.
4. No Commiesons allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.

The Company also purchases mortgages et liberal rates.

Forma of application and full particulars may be had or
application to D. McGE E, Secretary,

23 Toronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY'S BUKltINGS, TORONTO ST.

CAPITAL, - - -

PAMD-UP, - - -

DEPOSITS, - -

RESERVE, - -

- - $1,000,000

. - - 600,000

- - - s,000
- - - 100,000

President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Lanl orta[ & llvosmeInllt Coq y,
(LIMITED)

CAPITAL, - - - 8500,000 Sterlnag.

ADVISING BOARD-H. S. HowLAN D Chairman,
( Prsident Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Ker ateman.
BAsEns-Imperial Bank of Canada SoLICrToas.-S.

G. Wood (Smith, Wood & Bowes).
Ibis C mpany ler demoney on thesecurity of improped

Farm, City and Town Property et reasonable rates of in-
terest, and repavable at times mutully agreed upon.
MORToAoES FURCHAsED. No CoMmission CHAROEOD.

OFFICE: Wu. KERSTEMAN, JE.
Es King St. E., Toronto. Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED z855.
PAID-UP CAPITAL,.................................... $2,000,000
RESERVE FUND...................................... 850,000
TOTAL ASSETS...... ..................... 6,50,000

DIRECTORs.-Joseph D. Ridont, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BANEERs--The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAVINGs BRANcH.-Money received on deposit and
interest pa id or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTAELIsESD 1u X859.

SUBSCRIBED CAPITAL 31,050,400
CAPITAL PAID UP - - 690.080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209

presidet, - - HON. WM. MeMASTER.
Îbretary-Treas. - CHABLES ROBERTSON
apector, - - ROBERT ARMSTRONG.
Money advanced on easy terme for long perioda, re-

syable et borrower's option.
Ieposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAM HOPE ....................-.. President.
W. E. SANFORD...................Vice-President.

Capital authorized to date.................$.ooo,ooo
Subacribed capital.................................... 95oooo
Paid up capital ........................... 8814,000
Reserve and t.ontingent Funds ... 107,5oo

91,500
Total assets............................................ 1,593,759
MONEY ADVANCED on Real Estate on favourable

terme of repayment.
MONRY RECEIVED ON DEPOSIT and interest

allowed thereon et 5 and 6 per cent. per annum.
fIce..------.KIns St. E., Hamilton, Ont.

H. D. CAMERON, Treasurar.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, - - - - - - 9o,00

Reserve Fund, • • •- - - - 180,000
Total asse.t • • • • .- - 2,500,000
Total Liabilities . - - - -- 1,367,470

Money loaned on Real Estate Securities only.
Muni ipal and School Section Debentures purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

0ominion Savings & In estment Soc,
LONDON, ONT.

INCORPORATE D ........... . .... .._ î8yi.
Capital..~....~....... ........
Su scribed . ............................ 8.. 8oo00
Paid-up . .. . .. . ...-. •..- • 647
Reserve and Contingent ................... at
Savings Bank Deposits and Debentures .. 6....

Loans made on farm and city property, on the mOst
favorable termS.

Money received on deposit subject to call et 5 pest ,
n notioe et 6 per cent.

D. MACFIE President. F. B. LEYS, Managr.

946



THE MONETARY TIMES AND TRADE REVIEW-tNSURANCh CH«ONICLL.

'Ihe Loan Companies.

HURON AND ERIE

LOAN & SAVING8 COM'PY
LOm#oTDObns o0Vr.

CAPITAL STOCK PAID UP.........8971,100
RESERVE FUND............240,000

CONTINGENT FUND...............810,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Interest aliowed on Deposite.

President, - - - - WM. SAUNDERS.
Manager, - - - - R.W. SMYL IE.

LONDON AND CANADIAN
Loan & Agenoy Co.

Pasx.zw r-HoN. W. P. HOWLAND, C.B.

C. 8. GZOWSKI, Esq., C.E
A. T. FULTON, Esq. .

Money lent on security of Improved Farme, and pro-
ductive City and Town P.perty.

Mortgages and Munjci Deentures urchased.
1. G. MACDONALIU

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offlooes: No. 70 Churoh St. Toronto.

CAPITAL - - - .
RESERVE & CONT'GT FUND 4018 9
TOTAL ASSETS - - - - 3,248,119

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depeet and interest allowed there-
On. Money Loaned on the security of improved city or
faIm property.

S01[011 & LOAN ASSOCIATION
PAID-UP CAPITAL ............................... $731,683
RESERVE FUND . .... 90.000
TOTAL ASSETS.-...................................•• 1aso,465

DIRECTORS:
rratt W. Smith, D.C.L., Pres. John Kerr, Vice-Pres.

On. Alex. Mackenzie, M.P Benjamin Walton.
Goldwin Smith, MA. George Murray.
W. Mortimer Clark.

D. Galbraith, Manager.
Omuxoas-Corner Toronto and Court streets.

Money advanced on the security of City and Farm
Property.

Mortgages and Debentures purcaesed.
In1terest allowed on deposits.
Registered decentures of the Assocation obtained on

apPhatcen.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORT ORATED 1872.

CAPITAL, ...................................... $ ,0 0,00
SUBSCRIBED ................................. Soo,ooo
PAD-UP .. 450,000
RESERVE FUND ......................... 38,000
TOTAL ASSETS ................. 717,000

Wu. GLASS, Esq., Sheriff Middlesex, Preridet.

Money advanced on Real Estate. Mortgages, Muni.
c'¶aand other Debentures purchased.

nteret allowed on Deposite in Savings Bank.
JOHN A. ROE, Manager.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIIG BTREET EAST, TORONTO.
Stocke bought and sold for Cash or on Margin.

rînaucias.

SMITHERS& DONALD Alexander & Stark,
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

18 years membership in New York Stock Exchange.

Buy and SeU on Commission, for Cash, or on
.Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LO W,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1 -E1oSPIT.A.L s'r ,

MONTREAL.

lelo-Omi loß o IJo.
Capital,- - $400,000
Reserve Fund, - - $21,000

Head Office, 18 James Street, Hamilton.
DIRECTORS.

GEORGE ROACH, Fsq., President.
THomAs BAIN, Esq., M.P.,
LYMAN MOORE, Esq., Vace-Presidents.
V. E. Fuller, Esq., Barrister.
S. Murray, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q.C.
Alexander McInnes, Esq., Merchant.
James McMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life

Assurance Company.
J. 8. Sinclair, Esq., Q.C., Judge Co. Wentworth.

J. F. WooD, Esq., Managing Director.
Bankers in Canada-The Bank of Hamilton.

Bankers in Scotland-National Bank of Scotland.
Secretary, - - - - - - A. E. OsLER
Joint StoorB. B. OBLER, Q.C.

T Soltors, - - VLÂNcEy E. FULLER.
Valuator and Inspector, - - ROBERT HUNTER.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITBD,

(Sucoesor to the Toronto Savings Bank.)

Office No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.. Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

JIas. B. Maodonald a, Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Hailax, N. E.
Transact a General Banking Business Exchange
chaaed.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and aIl negotiable,
securities bought and sold.

Collections made en ali accessible points

Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK B ROKERS,
Members of the Stock Exchange.

TORONTO.
Bay and seil Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased..

Order frot the Country promptly attended to.
Agents for The Canada Guarantee Ce. and the Accident

Insurance Co. of Canada.

TAKE NOTICE
that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers' Real Property Bank
of Canada,

with a capital of $5,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companes, as now usually. constituted, but specially
with the powers and privileges following:

1. Power ih the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable i one sum or an nstal-
iments of principal and interest separately or partly
principal and partly interest or at one time or during
a term of years.

2. To buy mortgages on real estate or discount
irortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or products of ail kinds represented
thereby, whether of farms, mines, forests or flsher-
les, and whether raw or manufactured, or to land
money thercon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bonds to accompani' the same in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow money on debentures on the same
principles and under the same limitations now used
by building societies or loan and savings companies,
and to receive deposits as banks or societies.

6. To purchase or lend on Dominion, Provincial,
municipal, or school truste@ corporation debontures
or bonds; or the debentures or bonde or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in-
corporated congpany, or to lend on the stock of such
companes.

7. To buy and hold land for a limited period, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and seil the same, and
to provide that parts pf the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real properiy designated in the
certifacate for registration of the subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion therfof as may re-
main from time to time unpaid, and with power to
register sudh certificates of stock ta the registry
office on the lands named therein as such charge or
lIen, and to mortgage, discharge or release the same,
or art of the land, as and when the stock is paid up;
ang with power to the subscribers to sell and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
arnagamate, whose securities are based on reai
property.

11. The Head Office to be in Toronto, with power
to establish branches or agencies at ail pointe in the
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
1879.

BEATY, HAMILTON & CASSELS,
Solicitors for Applicants

Cosner Toronto and Court streets.
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Tiorontio Ânisters.
EATTY, CHADWICK, BIGGARB d THOMSON,

Barristers, Solicitors ln Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
&Churcli Streets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. B. W.BIGGAR. D. E. THOMBON. T. G. BLACKSTOC.B EATY, H AMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &o
Building & Loan Association Buildings, corner

Toronto and Court Streets.
AS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.

ALLAN CASsELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
Wfest.

JAS. BETHUNE. CHARLES MOss.
W. G. FALCONBRIDGE. 'N. W. HOYLEs.

WALTER BABWICK. A. B. AYLESWOBTE.

B LAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

aite Victoria Street.
EDW. BLAKE, Q.C. J. K. KERB, Q.C. J. A. BOYD,Q.C.

WALTER CASsELS. W. B. MULOCK.
0. J. HOLMAN. H. CASSELS. 0. A. BBOUGE.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

ADAM CBOOKS, Q 0. NICHOL KINGSMILL.
ALEX. J. CATTANACE. HARBY SYMONS.

I. Y. HELLMUTH, Barrister-at-Law.
OfMces-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLA CK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, 8OLICITORS,

ETC. OFFIcE-No. 17 Toronto Street,
Consumers' Gas Company's Buildings) TOBONTO.

T. D. DELAMEBE, DAVIDSON BLACK,
H. A. REEOB. RALPH W. KEERER.F ERGUSON, BAIN, GORDON d SHEPLEY,

ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. Y. SHEPLEY.

OpicEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS cf MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLET JONES.* GEO. A. MACKENZIE.
*a Comnm'r for N. Y., Illinois &nd other States.

EITH, KINGSTONE ï ARMOUR,
L SnrlaTORs, &C.,

North of Scotland Chambers,
18 King Street West.

£LB. LEITE, Q.C. Y. W. KINGSTONE.
E. DOUGLAS ARMOUR.

MOWAT, 4ACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

OSE, MACDONALD, MERRITT d
BL ACKSTOCK,

Barristers, Attorneys and Proctors.

RO8E, MACDOXALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

. Insolvency.
OMoes : Union Loan Bldge, Nos. 28 & 80 Toronto St.

J. E. BOSE. J. H. MACDONALD.
W. M. KERITT. GEO. T. BLACKSTO.

EMERSON COATsWUOTa, Jr.

The Leading Wholesale Trade of Montreal.

BUCHAN & 00.,
Stock Brokers & I nsurance Agents,

MEM5PR5-bt Orp 510Cr ilXCHANOE

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

M ACDOUGALL &. DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CoRsPOuDNr.-The Bank of Montreal, London

Mesurs. Morton, Rose & Co., London; The Bank o,
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Gammann & Co., New 'ork.

ESTABLISHED 1856.
Telephone Oommunications between al Offices.

P. BU RN S,
WholesaIe and Retail Dealer

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

ST r, YONE ST. WHARF, and 81 KING ST. 8AST
vill recelve prompt attention.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrous ht Scrap Ironwhich for general excellence, both as regarde quality anu
uniformity, are unsurpassed.

The. Rhode lIoa ne Morse Shoqis are pro.
ferred over ail othera hey are nsed entirely by the
principal Farriera and horse Railway Companieu
throughout the United States.

Orders soliched, which will be promptly executed.
We also manufacture every description of Nails,Tacka,

Brada, &c. Railway and Pressed Spikea.
PILLOW, HERSEY & CO., Montroal.

JOHN McARTHUR & SONy
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
. (Plainand Ornamental Sheet,Polished,Rolled and

Rough Plate,&c.)

DENNET SCHOOL FURNITURE CO'Y, PAINTER8'A ARTIST8'MATERIAL8, BRUSHE8,40
3EN '12 34 SI6 St Pau St . C

MLANUFACTiUBEUS Or

School, Chuîch, and Olice'ÍU!nItuîel
,Awarded First Prize aud Donnnion

SilvevMt]edal for E xhibition of Behool Furnf-
ture ut Ottalwm 1879. =

eSEND FOR ILLUSTRATED CIRCULAR. 3

M cCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHABINES.

W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

jONES A P JONES,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address-BANK oo MONT-
BEAL, 9 Birchin Lane, London, Errg.

QMYTHE i DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. B. SMYTHE, M.A., LL.B.' . E. H.DICKSON, B.A.

H ATTON d BECK,
SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. a NATTON. N. I. BESE.

mlsioners Street,

MONT R EAL,

THE DOMINION BOLT CO
127 ST. PETER ST.,

AND

Sherbourne St., Toronto,
noW solicit and wil1 book orders at Montrea, for
September and October delivery from the Works in
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACE AND

CARRIAGE BOLTS,

BOLT ENDS, COA CH SCREWS, ad WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND BOILED.

Whiting, Best Brands
VOIR @AILE BY

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.
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-dig holenna', 'rneî af Afonltr--a'.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

FOR SALE.
PIG IIRON-450 tons'" Gartsherrie "; 250 tons " Eglin-

ton." BAR ILRON.-100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM iNS WIRE.-1000
bd.s.R lands. 'VIN PLATE .- 15 boxes Bradley,
etc. WHITE LH &D.-Walker, Parker & Ce.'s dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

R Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union N1lis, 56 and 67 College 8treet,
MONlTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 1 SHOES
0Or. St. Peter £ St. Saorament St.

c'H Cochrane,
Cabassjs. J MONTREA L, Q.
CANADA PAPER CO.,

Paper Mak[s& hoIesal8 Stationers
374,.376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
I Samnples and Prices sert on application.

40MJIN CLARK, Jm. & 00.'s

W TMI THEEAD l
is the only EAKE nm

"t OANADUN
tat KECEIVED an AWARD

-AT TE- .
C*a 0 z''NNIA. &EBTION

hM0au il Colo, Qultj A Fin
rial orders are solicited. W noiesaie Tracte supplied

WALTER WILSON & CO.,
Sole Agents, i & s St, Helev St., Montreal.

The Leading Wholesale Trade of Montreal.

CASSILSr STIMSON & CO,,
IMPORTERB OF

Foreii Leathers al Shoe Good,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine StreeNb MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leada, Oils, Varnishes. etc., etc.,
MO-IsRXl &.L__

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bost is cor 4oo1 Cololi
FOR

HAND AND MACHINE SEWING
For Strentb Smootbnesu, freedomà fram Knota, &ne~

Elasticity P. C. can with the utmost confi ence
reommend it as unsurpassed.

J. & P. COATS were the only manufactnrers arnon@
the oompeting exhibitors of SPOOL COTTON at the
Philadelphie Centennial Exhibition whe reeeived as.
award for SUPERIOR STRENuTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS BU RN.

Received IReceived
Gold. Gold

Medal Modal
TH& Q THE

ari FLAX .- a
Pari Ex- / Parls Ex-
hibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddleru' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
SoleAgents for the Dominion.

&ST HELEN STREET,
MONTREAL

949

The Leading Wholesale Trade of Montreal

ORATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.
MON TREAL.

A'enti Victoriat Rnpp Walk . Vie-fil Montnp Zirc Co

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTER5 OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL.

COTTON, CONNAL & 00,
2 Corn Exchange, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

IiiIliSÏiiS SUMNER & COIY
IMP0RTE~R8 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL,

Mercantile Sumnrmar.

A sHOE factory 6ox8o feet and three stories
high, is to be built in Berlin.

THE manufacture of Canton flannel on a large
scale -is about to be commenced in Montreal,
and machinery for the purpose is to be brought
from Lowell, Mass.

THE voting on the fire-engine by-laws at Ham.
ilton showed that 248 votes were cast for the
Ronald, or Canadian engine, and 79 for the
Silsby, of Seneca Falls.

A LOCAL forwarder has contracted to freight
ro,ooo,ooo feet of lumber from the Chaudiere
yards Ottawa, next spring at an advance of 35
cents per i,ooo feet on last year's prices.

OF the dodges to cheat farmers, the latest is
that of a 'dead-beat' who offers to sell them for
Sr.oo a receipt for by which they can make their
own coal oil at a cost of 8 cents per gallon.

A MObiTREAL property owner thinks he has
found " the richest aluminium deposits in the
world" on the slope of the Montreal mountain,
and talks about a yield of i8 to 22C per cent.

AT the annual meeting of the Longueuil
Navigation Co , the following directors were
elected: Messrs. McPherson, Lemoine, 0.
Dufresne Sr., P. Moreau, Wm. Notman, and
Alfred Williams.

TiHE total debt of the city of St. John, ac-
cording to the Chamberlain's report, is 81,014,-
588,14, an increase of 832,000 during the year.
The indebtedmess for schools, water and
sewerage are not included in the amount.

MINING in the vicinity of Tamworth is being
vigorously prosecuted, and good samples of iron,
lead, silver and gold have been shown as the
product of investigation. Specimens of red and
yellow ochre from the Wallbridge mine in Ma.
doc are now on exhibition in Belleville.
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MEsURS. SCOTT & CO. contractors here, obtain-
ed an extension of 6, 12 and I8 monthe' time,
liabilities about $9,ooo showing nominal assets
of nearly 813,000.

THE stock of the insolvent estate of Messrs.
Keenleyside & Co., confectioners, London, was
sold to outside parties for Sri,ooo, and it is ex.
pected that the estate will pay 30 to 35 cents
in the 8.

MR. W. J. EWART, shoes, Brampton, bas
been attached, total liabilities 85,740, assets

84,7oo. He has offered fifty cents in the
dollar. Mr. David Tilt, of the same place, a
small dealer in the same line, is in difficulties
and attached.

DEMPSTER, the defaulting cashier of the Mol-
sons Bank at Ingersoll, is stated to have effected
a settlement with the Bank,.through bis friends
and will be allowed to take up bis residence in
the United States.

J. H. STEVENS, general store dealer of Wallace
N. S., has settled his difficulties by agreeing to
pay 25 p.c. in composition, at 3, 6, and 9 months.

CAPT. P M1. BURNs, Flour dealer, of Kings-
ton Station, N. S., is about relinquishing busi-
ness, and will exchange his assets in trade for a
farm, not a bad resolve, we think.

Rt BT. BROWN, trader, of Weldford, N.B., has
been served with notice of bankruptcy proceed-
ings by the assignee to estate of Everett & But-
ler, St. John. His liabilities are 832,000 and
assets probably between SI6ooo and 20,000.

A. E. KEMP, retail hardware dealer, of Phil.
lips square, Montreal. bas been unable to trake
the business in bis new and promising stapd,pay,
and has been attached, liabilities are probably
not over 85,ooo.

R. B. Boos, general store dealer of Joggins
Mines, N. S., bas sold out his business, timber
lands &c., there to A. E. Melonson, Dr. Hewson,
and George Hebbard, for 85,200, and takes a
government position.

PLANs for the sugar refinnery of the, Halifax
Company have been accepted by the Directors,
and tenders will be at once asked for. The
building will be of brick, 16o fee; long, 6o feet
in depth, seven storeys high in front, and nine
in rear.

THE annual meeting of the shareholders of
the Manitoba South-Western Railway has been
held. The directors are Messrs. Murdoch,
Br'own, Hackett. Kennedy, Lyon, Murdoch,
McGregor, Schpltz, and Young. The President,
Col. Kennedy; J. H. Ashdown, Vice-President;
and C. Young, Secretary-Treasurer.

IT is said to be a fact that a steam engine is
being erected in a flour mill in Jerusalem. The
"infidels" who have thus introduced modern
inventions of the " Holy" city are a firm of
Wurtemburg colonists. who, with the enterprise
of the Teutonic race, are doing all the Oriental
Powers will let them to make the historic and
Old World city march with the times.

THE works of the Canada Paper Company at
Windsor, Que., were the scene of a startling
accident on Wednesday. A boiler, weighing

four tons, exploded, fatally injuring two men.
The boiler was lifted over adjoining bouses, and
carried to a distance of 300 feet.

A DEPUTATION, numbering seventy Reeves
and Deputy Reeves along the line of the Toronto
Grey and Bruce Railway Co. waited upon the
Attorney-Geheral Mowat this week, to request
aid for the line thev represented. The matter
is now under colideratibn, and Mr. Mowat
goes so far as to admit that " the difficulties
in the way of granting additional aid may not
be insurmountable."

THREE capiases were issued lastweek against
Adolphe Beautron dit Major, of St. Polycarpe,
Que., who has been buying horses for sone
time back, and giving bont and promissory notes
at short dates on payment; he was liberated on
bail after a few hours incarceration.

THE Messrs. Allan have purchased a new
steamer of 360 feet keel, 40 feet breadth of
beam and 31 feet depth of hold, with direct-
acting compound engines, having cylinders of
48 and 84 inches and stroke of 4 ft. 6 inches.
This fine vessel is to be called the " Egyptian"
and will be ready to take her place on the
Allan Line as soon as navigation opens.

AT the annual meeting last week of the
Canada Rubber Company, held in Montreal,
the old board of directors was re-elected as
follows: Sir Hugh Allan, President, Messrs.
Andrew Allan, Vice-President, James Benning,
William Moodie and Arthur Prevost.

THE report presented at the annual meeting
of the Adams Tobacco Companv, Montreal,
showed that a dividend of five per cent. had
been paid, and was generally considered satis.
factory. The directors elected were: Sir Hugh
Allan, President, and Messrs. James Coristine
Vice-President, Jackson Rae and J. W. Molson

AGAINST W. W. Stevenson & Co., genera
dealers, Cranbrook, (Huron Co.) Robinson
Little & Co., of London, have issued a writ.
Mr. S. was a farmer, and bis partner Dahms
was a tavern-keeper, Stevenson looked after the
business, and for a time did fairly, but fell be-
hind, eventually. with the result we have stated.

THE annual report of the Canada Southern
Railroad shows the total earnings last year to
have been 82,995,000, and the operating expen.
ses 82;448,ooo. This leaves a surplus, after de-
ducting accrued interest on the new first mort-
gage bonds, of 8156.ooo, against $57,000 the
previous year.

MEssRs. DAVID WHITE & CO., of Ingersoll,
have been for years regarded as competent dry-
goods tetailers, and a good mark. They owed
Claxton & Co. 8g,ooo when that house failed,
which has harassed them. Over apd above
this, however, their expenses appear to
have been disproportioned to their profits, and
in spite of energetic tff>rts, a compromise has
been found needful at 6o cents.

THE retail dry goods business of the Recollet
House established some years ago on the site of
the Recollet church in Montreal, has come to a
stand still since our last. This house, in form-
er and better times, as Brown & Claggett, built

up a good retail trade, but bankrupt stock sales
and cutting competitition had greatly dissipated
their sur'plus, when they dissolved a year ago.
Messrs. Brown & Co's. liabilities are about 350,-
ooo and nominal assets not much less.

J. H. RoBINSON, of St. John N. B., held a
meeting of creditors on the 4 th inst., when he
showed liabilities Of 83,6oo assets 88 ooo or 9,ooo
In the latter however he places his trade mark
as worth 88,ooo. He offers 25 p.c. in composition
spread over 4, 8, and 12 months, which creditors
refused to accept, and he will at once be placed
in bankruptcy.

A DISTREsSING instance of the evil results of
speculation is found i'n the career of Alfred
Boulter, who bas just been discharged from the
service of a prominent Montreal firm, and been
permitted to go to the States free from prosecu-
tion. A young man with good connections,
many friends and a good positi n, he had
speculated on margin, in grain, in stocks &c.,
until to make good losses, or to venture further
in, he took the money of his employers, and is
now disgraced and his promising career in Can.
ada blighted.

A MONO the dissolutions of the week we ob-
serve that of J. Bruce & Co., the well-known
photographers of this city, Mr. Bruce continuing
dlone. Messrs. Hiegins, Young& Jackson, dry-
goods dealers in Winnipeg. announce a dissolu-
tion, the business to be continued by Messrs.
Young and Jackson. Messrs. DorEchel & Steiss,
general dealers, Heidelberg Ont , have dissolved:
Mr, Dorschel retires, and Mr. Adam S:eiss con-
tinues the business. In Guelph, Messrs. Jeffrey
& Knowles, dry-goods dealers, separate, Mr.
George Jeffrey continuing.

AT the semi-annual examination of the Ontario
College of Pharmacy, held last week, sixty seven
candidates offered, and forty seven of them were
declared entitled to registration as pharmaceu-
tical chemists; Mr Cairncross of London, stand-
ing first, and Mr J. F. Williams of Barrie,
second Mr W. L. Wood of Omemee secured
the prize for greatest proficiency in pharmacy,
prescriptions and dispensing. The examiners
are Messrs. E. B. Shuttleworth, L. W. Yeomans,
J Rose, and W. Brydon.

THE Midland Railway bill passed the railway
committee of the Ontario house, by a vote of
22 to 4. The section providing for the issue of
bonds was passed with an amendment to the
effect that creditors not already arranged with
should be entitled to receive bonds for the face
value of their debt or 22Jc., in the dollar. The
sections giving the company power to lease the
road to other companies, or to lease other roads,
or purchase other railways, etc., were struck out.
The head quarters will not be removed froml
Port Hope.

A NEw YORSK physician relates that one oi
his patients, a child, had typboid fever, and,
wanting a drink of milk, insisted that his mothef
should bring it to him herself. The latter
complied, and on opening the refrigerator Was
astonished at the noisome odor which casO
there from. On enquiry of the servants she
found that such smells were common. Examinil'

ý5 1
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tion showed that the refrigerator drained into
the soil pipe, and that sewer gas found its way
freely into the part where the food and milk
were kept 1 This is a common arrangement in
many city houses, and should never be allowed.

LORD JOHN MANNERS, the British Postmaster
General, will introduce this session a scheme
of postal notes, in amplification of the money
Order system which is likely to be popular. The
idea is to issue notes of 29 6d., 5s., ros., 20s.,
the two first to be charged one penny each, and
the two latter two pence each. Tnese notes
are to be payable at any savings bank or monty
order office, and will be sold in books as well as
singly, so that the necessity of going to a money
order office every time money is to be transmitt-
ed and between certain hours of the day will be
avoided.

THE suspension is announced of Messrs. T.
Bickle & Son, wholesale druggists, Hamilton,
Of which firm Mr. John Bickle is the sole part.
ner. He arranged with his creditors nearly
three years ago to pay in full, and payments
Were promptly met, indeed, some were antici-
pated, by bnrrowing money on real estate. and
he got all his assets into bis own hands about
May, '79. At that date he showed a surplus of
815,ooo in business, and in addition to this he
Owned $24,ooo worth of real estat-, mortgaged
for 817,000. Stock is now being taken, and the
resuIt of this will show but poorly when com.
Pared with former statements, and may be a sur
prise to creditors.

THE Assignee of the Rimer estate, Mr. R. H.
Gray, writes us with reference to the articl: in
our last week's issue, about that estate, that
the examination of the Insolvent whilst in the
jail here,. was under an order from the Judge,
and by th'e direction of a meeting of creditors
Rimer had absconded, leaving his bo>ks in a
s'ate of great confusion, with no entries in them
Whatever of several large transactions (that on
Which Mr. Fee's claim was based being ont)
and no opportunity for getting information from
him presented itself, until be was lodged in j til
to await bis trial for forgery. "No inducement
was held out to him to state anything but the
trutb, by me, or so ftr as I know, by anyone else.
When, in connectiol with the abové facts, it is
remembered that only cne claim bas been con.
tested, and that a dividend of twenty per cent

.(mote than at first, and before the existence of
several large claims was known, it was expected
the estate would realize) I do not sec how
any creditor can, in fairness, 'think that this
estate is being largely squandered in legal ex-
Penses.'

AN action in ejectment for 823,000, was
entered on Monday, in the Superior Court,
Montreal, against Mr. James Worthington, by
Messrs. Abbott & Co., on behalf cdthe Windsor
Hotel Company. The action is for the recovery
of the amount of the lease, Mr. Worthington
being bthind hand with bis rent.

THE annual meeting of the Adams' tobacco
company was beld at the offices on St. Mary

street, the President, Sir Hugh Allan, in the
chair. The report, which was of a very favout-

able tenor, was read and adopted. The follow.
ing gentlemen were then elected Directors:-
Sir Hugh Allan, Messrs. Jackson Rae, James
Coristine and J. W. Molson. At a subsequent
meeting of the Directors, Sir Hugh Allan was
chosen President and Mr. James Coristine Vice
President. The report showed that a dividend
of 5 per cent. had been paid, an increase of 25

per cent. over the previotüs year.
THE sanitary inspector of Dundee bas watched

the effect of sewer gas on portions of the zinc
eaves of buildings where it was striking, and
found, in the course of two years, holes eaten
completely through. This illustrates the pene
trating oower of this poisonous gas that sp often
is allowed free access to our living rooms, also
the necessity of inspecting often the pipes lead.
ing from our basins, etc., for though lead cffers
a longer resistance, it in time is destroyed.

IN bis report to the Education Department cf
Ontario, Dr. May says : "At a lecture on the
Colonies, given at the Royal Colonial Institute
(Londot ), by the Secretary, Mr. Young, be re-
ferred to the shrewd energy of our people,
which be attributed to our tducating system,
and said, 'A key to one of the principal causes
cf their successful progress in the development
of industrial art, is probably to be found in their
excellent and superior educational system. Evi-
dences of this were sho.wn in the remarkable ex.
hibition of i.chool books, maps, furniture, and
accessoties made by the Dominion, and most
especially by the Province of Oatario.' These
articles, forming the exhibit at Paris, were cf
the value Of $3,ooo, and mostly made in Canada.
The collection was left at the Kensington Mu-
seum, being intended for the proposed Colonial
Muteum.

DuRING the week since our last, 28 attach.
ments, bave been an.nounced, 5 of them against
general dealers, and ir assignments have been
made. Amng the latter is that of W Mitchell
& Co., auctioneers and commission, here, with
liabilities cf 8r9,ooo, which includes advances
o! funds made by various parties to carry on the
business; W. A. Collins lumber, Toronto; John
Ktl'y, tavern, and Drew .Bros.. Orillia, watch-
makers; Angus McKinnon, Beaverton; B.
Evans, grocer, Fredericton ; Jae. Swan, general
store, Harvty, N. B. Of the merchants or
traders attached, twelve were in Ontario; George
Ballard, tanner, Port Perry, who dissolved wi h
Joseph Bigelow last autumn, is among them ;
also Geo. E. Kemp, Chatham ; A. W. Chester,
Irish Creek ; Payne Bros., Morpeth, general
store ; W. T. Andrews, Mount Forest ; Jos. B
R*ggan, tins, Widder Station ; Wm. Hodekin-
son, tins, Strathroy ; John Fisher, wood, King-
ston ; A. & J Murray, carpenters, etc., Wood-
stock. In Qiebec city, W. H. Laroche, drugt
is attached ; Emil Vanicer, St. Jean
Baptiste, grocer; Rupert B. D.ankin, trade r,
Amherst, N. S , James G. Allen, trader, Locke-
port; Terence Morgan, dry goods, Indiantown
Alex. McBeth, trader, Summerside, P.E.I.; E.
Polen, general dealer, Huntingdon, Paul
Bayeur, grocer, ßerthier en haut. and O. Trudel,
stationer, Three Rivers, Que.

9W1

-At the meeting of the Toronto Board of
Trade, held last evening, and which was largely
attended, a comprehensive report was submitt'ed
which we shall refer to in our next. A vote of
thanks was carried to Mr. R. W. Elliot for his
acceptable presidency of the Board for the' past
year, and then Mr. John Morison was chosen
President, over him. Mr. W. B. Hamilton is
elected Vice-President, and Mr. John Gillespie,
Treasurer.

ECONOMICAL UNWISDO.-" He opened out
in a stylish shop

With a wonderful stock of goods,
And looked for wetlh to come rolling in,

In silver and golden floods;
But the Assignee soon asked for the front

door key-
Have you not the reason surmised ?

He ran on the economical plan,
And never advertised."

-The Royal Loan & Saving Society of Brant.
foad, has deposits in its hande amounting to
$177,000.

The LeadingWholesaleTrad f•r--

Bryce, McMurrich & CO

SPRING STOCK
COMPLETE IN EVERY DEPARTMENTI I

VALUE UNSURPASSED,
ALL LEADING LINES, PURCIKASED

BEFORE TUE RECENT ADVANCE
IN PRICES.

BRYCE, McMURRICH & CO.,
34 Yonge Street,

TORONTO.
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ARE OPENING

New Spring Goods
EVERY DAY

NOW.
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The Leading Wholesale Trade .f Toronto.

IWYLB RUS BRIII
SPRING 1880.

We are now daily opening new gooda in ail our
Departments, and will offer the Trade, this season,
one of the largest and most select stocks of
GENERAL DRY GOODs,

FOREIGN & DOtESTIC, WOOL.
]LENS,

CLOTHIERS' TR1IMNINGS, ETC.
To be found anywhere.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO,

5E <~ 77 ~ *I I~ s, - I ----- -

The Leading Wholesale Trade of Toronto

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

flOOTD-S ~T4ID EQB
oront St. E. Toronto, Ont.

I have recently enlarged and extendedmnyFactory.
It is now fully equipped with new and moder shoe
inachinery in complcte working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I ara now producing a large
variety of all the leading lines of BOOTS AND SHOE S
equal to any made in Canada. My travellers are
now on the road, and will cal1 with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bast, Toronto Ontario

ACCOUNT BOOKS-Unsurpased for quality,
durability and cheapnesa.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & 00.,
Invite an inspection of their immense and :well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"10 ADVANCE IN PRICES."

SPECIAL
FOR THE

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH- WOOL GOODS.

à. >. nowiana, :ons a (.0, Wallets, Bankers' Cases, &c. equal to anything made. CANADIAN COTTONS.

WHOLESALE

Il trdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

S& T. J. DRIIN & o.,
HA RD WARE & IRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOPER & SMITH,
fANUYACTURERs IMPORTERSAND WHOLESALE

DIALERs in

THE LACE WAREHOUSE
Io sROWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LAC E! GOODS,

REAL LACES.
WITrrm oc copl'y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à CO.,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

TOROlIT'TO.

ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Papers.-
JAMES BARBER.

Bt e (Bond and Free) and WarhousehReceipts BARBER BROS,nte .oceits 1WOOLLEN MANUFACTURERS,

A. V. DE LAPORTE & 00.,
Boots and Shoes, Commission Merchants,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

W , McMasteî, MCIoUg & Co.
IMPOHRTERS 0F

BÈiIh and Foit ryoouIs,
and Deulers in CANADIAN WOOLENS & COTTON S

54 FRONRT STREET WEST
TORONTV ONT.

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinde of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.O

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO,
Although seriously damaged by Fire on the 7th

Sept., we are now prepared to fil orders as usual.

CHRISTIE, BROWN & 00.

WM. BARBER. ROBT.BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLI ENS,

7 JORDAN STREETi TORONTO.
ROBT. BARBER, Jn.

BARBER & ELLIS,
Kanufacturing stationers-Ontario Envelope

Factory,
15 JORDAN ITREET. TORONTO,

BLANK BooKs, ENVELOPES & (ENERAL STATIONEBi
JAMES BARBER, Jia.--JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,
FRED. W. BARBER. J. M. BARBER

SALE

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Qtarters and

Six-Quarter.

gy
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TH E MONETAIJY TLIJwEf
AND TRADE REVIEW.

With which bas been inco-porated the " Intercolonial
JoUrnal of Commerce " of Montr eal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

ISSURD EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.Calt ian Bubscribers..................$2 a year.

British " .................. 10s. sterling a year.
rmerican " .................. *2.60 U.B. Ourrency

BOOK AND JOB PRINTING A SPECIALTY
Ofece-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN., FRIDAY. FEB. 13 1880

REVIVAL OF MINING ENTER-
PRISES.

The revival of mining enterprises is com-
rnon to the United States, Canada and
Mexico. Though' the business is neces-
Sarily speculative, much may be done to
guard against losses and disappointments
which, even in the past, could have been
avoided ; and which there would really be
no excuse for suffering now. We refer to
losses resulting from ignorance and fraudu-
lent misrepresentations. It is now ascer-
tained that the yield of the gold and silver
mines of the United States, last year, was
876,ooo,ooo. The profits of the business,
however, are not exceptionally large. Since
the first discovery of gold and silver on the
Pacific coast of the United States, the
average annual profit on mining these two
miefals has been estimated at 18 per cent.
These profits were of course very unequally
distributed. In some cases, the profits
Would be exceptionally large ; in others
they would be balanced by losses. The
total production of the precious metals in
the States, from 1871 to 1877 inclusive, is
Put down at $,ooo,ooo,ooo.

In the beginning of these mining opera-
tiOns, and even down to a recent period, an
nnscrupulous class of promoters plundered
innocent victims by various fraudulent de-
Vices. The time when this was possible
seems to have passed, in that country. A
large number of mining engineers, more or
'tas competent, has been trained to the
sPecial work of ascertaining the probable
value of ore-deposits. The education of
this class of engineers is still capable of im-
Provement. The profession is one that
cannot, even yet, be thoroughly learnt out
Of Germany. The Americans are them-
selves providing means of educating mining
engineers ; but they are not yet in posses-
*lon of all the appliances for doing so to
the greatest advantage. Still it is possible
now to obtain the services of competent
engineers to report upon mines of the preci-
04j netals. Of course it is neçessary that

the engineer should be not only competent
but disinterested. But this danger is not,
as might be supposed, all on one side. If
an engineer employed by the owner of a
mine is sometimes liable to give the intend.
ing seller the benefit of a doubt, the engin-
eer who examines specimens for intending
purchasers, is equally liable to under-esti-
mate the value of the ore-ceposit· It is
said to be next to impossible to get a report
on specimens of ore sent to England which
does not under-estimate the richness and
probable yield ; the assayer, it is under-
stood, being employed by intending pur-
chasers. Whatever these difficulties may
be, it is to the reports of trustworthy min-
ing engineers that investors must look, in
advance of the test of production extended
over a sufficient time t, give a fair average.
Here character is of especial value ; for it
cannot be doubted that men calling them-
selves mining engineers, who were
employed by intending purchasers, have
sometimes suffered themselves to be im-
properly influenced by sellers.

At present many competent mining engin-
eers are examining ore-deposits of the pre-
cious metals, in the great mining districts of
the United States, in Canada and Mexico.
Purchasers of mining property will there.
fore have the means of better informa-
tion on the subject than heretofore.
Great caution is necessary in dealing with
undeveloped mines of the precious metals.
The fair way of proceeding on the part of
owners is not at first to ask more from the
public than will suffice to test the produc-
tions of the property. When this has been
done, beyond a peradventure, a stock com-
pany on an adequate scale may, with some
degree of safety, be formed. Attempts to
float large quantities of stocks befare the
productiveness of the gold or silver ores has
been established ought not to succeed. They
may conceal merely stock-jobbing opera-
tions, which would lead to disappointment
and discourage future legitimate enter-
prises.

Many of our mining enterprises have
hitherto had too much of the stock-jobbing
and too little of the practical element in
them. In this spirit, the so called copper
mining on Lakes Huron and Superior was
started, in 1847, and it is doubtful whether
these copper deposits have ever had a fair
trial, except in a very few places. On the
south shore of Lake Superior, a very large
part of the world's supply of copper is now
obtained ; while on our side, not a single
copper mine is actually in operation. The
Pennsylvania oil wells are estimated to
have yielded, from the time of their discov-
ery to the present, over $340,000,000 worth
of oil. It is çertain that, on our side, the
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yield has been comparatively little. Our
gold deposits, as a rule, have not been in-
telligently dealt with ; and the real test of
their value has yet to come. There is a
prospect that they will henceforth be treat-
ed with a skill and effectiveness which have
hitherto been wanting. In iron ore, we are
already doing well. Large and increasing
shipments are being made to the States. It
is just possible that these extraneous sup-
plies may not always be wanted there. New
''finds" of iron ore, of various qualities, are
announced in the States almost every day.
Other things being equal, the ore nearest
to the coal wili be preferred. But hitherto
other things have not been equal, and for
our superier iron ores a demand has been
created in the very heart of the iron district
of Pennsylvania. There is no reason to
suppose that this demand will suddenly
cease ; though new discoveries at home
might possibly affect it.

All new mining enterprises require to be
entered on with caution ; by which we do
not mean suspicion, for suspicion is often
allied to ignorance. If no mines of the
precious metals be taken in hand without a
favorable report from a competent and dis-
interested mining engineer ; if no more
capital be at first advanced than will suffice
to test the value of the ore-deposit ; and if,
when paying ore is demonstrated to exist,
the mining operations be skilfully conduct-
ed, the best guarantees for success will be
taken, and in cases where losses occur,they
will be reduced to a minimum. But unless
these precautions be observed, it would be
impossible to limit the disasters that might
occur.

FOREST DESTRUCTION

In a series of articles in La Canada, M.
Benjamin Sulte has raised a warning voice
against the vicious habit of wholesale forest
destruction which has long been going on in
Canada, which has already produced disas-
trous results, and which threatens, if not
stopped, dire calamities in the future. Be-
sides a scarcity of wood for future use, he
sees a host of other evils as the result of this
thoughtless improvidence. He refers to the
forest laws of other countries, ancient and
modern, and seems to think that even the
owners of private property should not be at
liberty to do as they like with their own, in
this particular.

Let us see what he says of the destruction
that has been and is still carried on in our
forests. " From the shores of the Atlantic
to the sources of the St. Maurice and of the
Ottawa, all is overrun, exploited, ruined.
On the north we have reached the confines of
the forest, we have carried on a war destruo-
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tive, incessant, shortsighted." To obtain
masts, which Sweden and Norway no longer
possess, trees have been felled three hundred
miles above the city of Ottawa, though good
building timber is to be get within half that
distance. This shows that the large timber,
fit for masts, has everywhere beeh drawn
upon ; and we are reminded that our forests
are by no means inexhaustible. The devas-
tation has extended to the borders of the
glacial regions, where all vegetable growth
is extremely slow, and where to remove the
forest is,1in the words of M. Suite, to " create
a desert." The rigor of the climate would, in
his opinion, prevent a second growth, and
the forest would finally disappear. A deep
fringe of forest, such as now remaine, is, in
his opinion, indispensible to prevent the
rigors of the north penetrating southward,
and extending the march of the Arctic
desert. This is probably an exaggeration
for, unless the climate has altered, it is diffi-
cult to see why the forest where it now

flourishes, sbould not be able to renew
itself.

Mr. Suite points out that though in past
times the Spring th iw was a slow and gen-
tle process ; now it is liable to produce seri-
ous inundations. While forests enough re-
mained to prevent the rapid thaw, there
was no danger of serious inundations ; now,
where the land is naked and exposed, this
safeguard is removed, and an increasing
tendency to dangerous inundations is appar-
ent. In the summer, the absence of forestï
is not less injurions. One aide of a moun-
ta;n shall be covered with a forest, and fer-
tility reigna in the neighborhood ; the other,
denudel of trees, and sterility is its attend-
ant. The reason is plain. The rain falling
in the forest is obstructed by the trees, soaks
alowly into the open ground, spreading
gently over the adjacent space. On the
treeless side, the rain runs off the slope as
fast as it falls, cuts gashes in the surface,
and disappears after doing more harm than
good. Parts of Greece, once fertile, are now,
the wood having disappeared, scenes of deso-
lation. Many of the famous Italian marshes,
the malarious influence of whicli is so well
known, originated in the sarne cause. The
Alps, covered with wood, are fertile on the
Swiss aide ; naked, on the French side, dry
and sterile.

Around the settlements of the Province of
Quebec, the wood is often cut for a distance
of many miles to furnish fuel for the inhabi-
tants. In thisway, firewood has to be fetched
a distance of twelve or fifteen miles. In
some new parishes the wood bas so far dis-
appeared, in the short space of fifteen years,
that wood lands have come into great de-
mand. In mont places it is hard to find in
the fields a few clumpe of trees to shelter

cattle from the burning sun ; and in some
places the birds, which are the best friends
of the farmers, are unablo to fand the needed
refuge. Compared with Austria the settled
parts of Quebec appear to have but com-
paratively little forest. Out of a total of
four liunlred and sixty millions of acres,
Austri% has forty-four millions in forests ; a
proportion which has certainly not be n pre-
served either in Quebec or Ontario, where
the land is fertile.

The opinion lias often been expressed that
our forests are disappearing at an alarming
rate ; and, allowing for some exaggeration,
it is niot wholly devoid of truth. The de-
structive forces are still at work, and most
of them are likely to continue their energy.
The settler who plunges into the depths of
the forest must clear space on which to grow
crops ; and the lumberman will continue his
avocation so long as he finds it profitable.
Fire is a greater devastater than the axe of
the lumberman. In the valley of the St.
Maurice, M. Sulte says, millions of dollars
worth of timber have been burnt up ; and
the sacrifice of human life has even been
considerable. Labrador, Gaspe, and the
Valley of the Saguenay have been similarly
scourged. Twelve years ago M. Poupore.
M.P., said he had travelled over miles and
miles of territory on the Ottawa, previously
covered with valuable timber, where the land
had become a burnt desert, covered with a
wretched vegetation of no value. And simi-
lar spectacles might be met with at intervals
in any direction.

For a remedy M. Suilte looks to legisla-
tion, such as other nations have h5îd iecourse
to for the preservation of their forests.
These laws have sometimes been extremely
restrictive. Some of the State Governments
in the neighboring Republic, more than thirty
years ago, assumed the right even to control
private property with a view of protecting
the forests ; but it is quite certain that these
goveruments have done little effectively in
that direction. Ontario has recently taken
steps to prevent the wanton destruction of
her forests ; but how she is to do this effec-
tively, when her northern frontier is some
seven hundred miles long, it is diflicult to
see. But if everything cannot be done that
is no reason why nothing should be attempt.
ed. Besides the prevention of wanton or
wasteful destruction, there is something more
required : it is necessary to have recourse to
planting in the old settlements. This work
has been successfully done in other
countries, and is now one of the most seri-
ous wants of the time, in our own. Under
Colbert this was effectually done in France ;
it is now being attempted in some of the
Western States, and the experiment which
is necessary here ought not to be delayed.

LOAN SOCIETIES MEETINGS.

It is evident that there is still in the
minds of a bection cf the public, say the
borrowing section, a feeling that Building
Societies or L->an Companies are the natur-
al enemies of the necdy man, that they grind
the faces of the poor, that they exact in
figes and interest usurious rates for their
loans. Tnis feeling existed in former years
more strongly t'ian now, but it is not yet
cleared away, as a recent letter to the Mail
attests. Indeed, the expression used in an
advertisement which we reproduce to-day
elsewhere, seems to indicate that the vo-
cabulary of hard names used to designate
Building S3cieties and their managers,
such as " shaving shops," " extortioners,"
" money sharks," is still in use. There
may be an occasiona- case-we heard of
one not long since--in which a Society
tries to screw additional interest- out
of a man in exceptional circumstances.
But then, there are companies and com-
panies. The oldest or best managed
amongst them are governed in their trans-
actions by rules, the result of experience
and careful planning, and are unlikely to
injure their reputation by stepping out of
the beaten track for the sake of one or two
per cent. extra interest.

The function of these companies is an
important one. Beginning as "Building
Societies," to assist their members in build-
ing houses, they have for the most part
changed into companies lending on farm
or fixed property. The business so donc
has developed enormously. The aggregate
of loans made by some fifty companies in
1878 was $44,000,000, and it is probably
more to-day. The total is a large one to
contemplate, but it is consonant to reason
that the money thus expende8 has been a
boon to many a farmer who has by it been
tided over difficulties. In no country, we
believe, have the operations of such com-
panies reached such a relative extent, or
been carried on with such great success.
And it is good evidence of the soundness of
the system upon which they work, and of
the safety to themselves with which first
principles have been adhered to in their
working, that they continue to grow with
the country, and to be resorted to by the
farmers of Ontario, who are, as a class,
safer borrowers, offering in the opinion of
many security less fluctuating than those in
cities and towns.

We have been led into considering the
rise and growth of this extensive lending
machinery, by perusing the twenty-fifth an-
nual report of what we believe is the pio-
neer company of ail that. are now in busi-
ness in this Province, the Canada Perman-
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ent Loan and Savings Company. It is not
surprising that its Directors look back upon
the career of the Company with pride, and
they may be pardoned, at the close of the
Company's quarter century, for considering
that " so continuous a record of steady pro-
gress, uninterrupted success, large volume
of business transacted with the minimum of
lOss or anxiety, in what was then a com-
paratively new and much disparaged mode
Of investment, taken together with the
dividends paid and present position of the
Company, is without parallel in the history
of Ca'nadian Finance."

The aggregate face value of mortgages
on land held by the Canada is now $6,345,-
590, its Reserve, $goo,ooo, and Contingent
F'und, a particultr in which its method dif-
fers from other prominent companies, $68,-
247. Its deposits amdo4 nt to nearly a mil-
lion and a quarter of dollars ; its deben-
fures have sold to the extent of over two
and a quarter millions. The amount re-
Paid to it by borrowers during the year, ex-
ceeds by $376,377, or 2z per cent., the
aMount of new loans it bas made. The
mnagnitude of these figures cannot but strike
the reader. It would seem that such com-
Panies are very largely superseding the
private lender, and there can be no doubt
that Much has been done bythem to equal-
ize the rate of interest to the borrower.
Holding about half a million of deposits,
and having, reduced the rate of interest
Upon them, this company has assisted
Mnaterially in bringing down the rate of in.
terest paid, which our banks and societi..
have long found too high. During 1879,
We are told, while other companies had a
Plethora of unemployed capital, its funds
Were fully employed. When we add the
deposits to the debenture liabilities we find
that the limit of the legal borrowing power
Of the company has nearly been reached.
It is Worth remark that its debentures have
sold in Britain at the lowest rate of any
oan society, and are now renewed on even
.iore favorable terms.

The bWusiness of the Dominion Qavings
and Investment Company has increased
Slightly during the past year, but the ratio
of profit has not been quite so large as the
year previous, which is attributable to the
difficulty of finding profitable investment
for the Society's funds. An increase of
$7,457 has been made in paid capital and
%08,283 in the debentures sold, with an
addition of $45,ooo in round numbers to its
assets. The reserve fund has been sllghtly
augtnented and amounts to $86,ooo,'while
the contingent fund is increased $1,455 and
now Stands at $5,081. This, we presume,
is eubject to a deduction of $8oo, being the
Arat lose the management bas been able to

discover during seven years' experience ;
certainly a fortunate showing, if, as we
trust is the casc, they have gone deep
enough generally. There appear to have
been no debentures sold in Biitain during
the year. We have before remarked the
very large amount of deposit and with-
drawal done by depositors in the London

Companies especially ; and it is not a fea-
ture to be commended, it seems to us. In

this company no less than $881,694 were
withdrawn in the twelve months and $89z,
So deposited. The usual dividend of ten
per cent. was paid.

The People's Loan and Deposit Company
has now been five years in operation, and
during that period it bas continued to grow
in a manner creditable to the very con-
servative people who control its affairs,
and who appear to be satisfied with a mod.
erate dividend, prefering to leave their sur-
plus profits to accumulate. We venture
the opinion'that if any mistakes are nrade
they will be on the side of caution and low-
ness of expenditure, rents of office, salaries
and other expenses amounting to only 83,-
292. The capital is now over $4o0,ooo, and
the reserve has grown to $19,ooo.

AN EQUITABLE LOCAL IMPROVE-
MENT SCHEME.

Mr. Mowat bas done much to cut the knot
of the local improvement difficulty. He bas
introduced a bill exempting from the general
rate for street improvements persons who vol-
untarily tax theinselves for special street im-
provements, including continuation of sewers,
deepening water-courses, draining, macadam-
izing, grading, levelling, curbing, sodding,
paving or planking, street, lane or sidewalk.
After the recent vote in Toropto, on this
subject, this bill could only be permissive,
and Mr. Mowat bas wisely given it that
form. The property to be assessed for these
improvements includes buildings as well as
land. In this the equity of the measure
consista. Land, it should always be remem-
bered, can yield nothing but rent ; and if
there is no rent, there is no source out of
which taxes can be paid. Vacant land yields
rent, indirectly, if it is increasing in value,
and may therefore be taxed as well as a land
that is built upon ; but the structure which
yields rent directly should not be exempted.

This bill, which abolishes other exemp-

tions, would be both unjust and inconsistent
if it created a new exemption-the exemp-
tion of buildings, the only things which are
directly productive. To tax the land and
exempt the building would be to introduce
an entirely new principle. But there is
something more than the question between
vacant land and land built upon. One man,

because he is rich and can afford it. or out of
ostentation, builds a house at a cost of
$30,000 ; while bis neighbour, who is not
rich, or is not in love with this kind of self-
assertion, builds a bouse at a cost of $5,000.
Can there be any reason why the house
worth $5,000 should pay as much taxes as
the one that cost $30,000? It has been said
that encouragement should be given, by this
new kind of exemption, to persons to beau-
tify the city. Frem an æsthetic point of
view this may be correct; f rom an eco-
nomie point of view, it is certainly
fallacions to assume that it is beneficial
to the city to lock up unnecessary amounts
of capital in brick and mortar. " A
house tax," says Mill, '"if justly pro.
portioned to the value of the house, is one
of the fairest and most unobjectionable of
aIl taxes. No part of a person's expenditure
is a better criterion of his means, or bears,
on the whole, more nearly the same propor-
tion to them. A house-tax is a nearer ap-
proach to a fair income tai than a direct as-
sessment on income can possibly be . . .
for if what a person pays in house-rent is a
test of anything, it is a test not of what ho
possesses, but of what ho thinks ho can af-
ford to spend."

If you cannot get at people's i4come, you
must get at their expenditure. If a local
improvement tax be considered as a means
of adding value to the property improved,
there can be no reason for exempting build-
ings, for the buildings are quite as nruch
benefitted as the vacant land. Such im-
provements are ultimately made for the oc-
cupants and owners of the buildings; the
only purpose to which building land can be
put is to build upon it. But many ownérs
of vacant lands are obliged to wait the de-
mand for houses before building. At pres-
ent in Toronto, for instance, the supply of
buildings is probably about equal to the de-
mand-some pretend that it is considerably
greater-and no one will put up buildings
which he can neither sell nor rent. It is there-
fore no fault of the owners of vacant land
that every street in the city is not fully bnilt
up ; and they cannot fairly be punished
for refusing to sink capital unprcductively.

We congratulate Mr. Mowat on having
found an equitable solution of a question
which has perplexed and puzzled every one
who had heretofore approached it. The suc-
cess of bis proposal lies in its fairness and
its justice. To make it perfect, it requires
a provision for charging existing improve-
ments, at some time, when a general adjust.
ment is made, to the property specially
benefitted by them.

INLAND R1rvENUE receipts at Windsor in

January were 811,990.73.
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CANADIAN LUMBER AND TIMBER.

The prospect is brightening for our lum.
ber interests. During the last week of Jan.
uary and the first week of this month, there
have been an unusual number of American
buyers in Ottawa,brought thither, no doubt,
by the 'jump " in prices of Michigan woods ;
and 2,000,000 feet were sold in the last week
of January. At Quebec, one firm has sold
both its old and new stocks of deals, 15 ves-
sel loads ; and another concern expects
to load 25'to 30 vessels. Metars. Gilmour
& Co's prices at a recent large sale were
reported to be $104, $68, and $37.50 for Ist,
2nd, and 3 rd quality, respectively. The in-
dications are that our deals will go more
largely to Britain than the U. S. this year.
The increase in rates of charter for the
early spring timber fleet is as 70/ against

6o/ last season, and, according to the Chron-
icle, a number of vessels have been chartered
in England at the former figure. From New
Brunswick, we learn that the lumber exports
thence to European ports last month were
four times as large as in January, 1879.
Bristol, Penarth, & Liverpool taking the
largest quantity of deals, but London, Glas-
gow, Queenstown and Liverpool all the
timber. An indication of the demand .may
be found in a sale of inferior lumber, made
within the week on the Northern Railway

*at per thousand, which, in December
last would scarcely have brought e. And
on the Ottawa, we are told, from $21 to 824
is being got this week for merchantable sid.
ings. These are some of the indications of
revival which are as welcome as they are
novel.

With a view of learning what stocks were
held in Canada, and on what scale opera-
tions were being conducted'this winter, we
began correspondence at the close of last
year, with lumber operators from Lakes
Huron and Erie, to the Baie des Chaleurs.
While we have not heard fully from them
al], the figures and opinions given by the
sixty or seventy who replied to our circular
enable us to forai a tolerable approximation
to the actual cut.

Beginning with the Western peninsula of
Ontario, where but little pine timber re-
mains, we note what'is doing in various
woods. Some 2,ooo,ooo feet of white
ash, white oak, sycamore and balsam were
intended to be got out in Essex: the soft
weather bas, probably, curtailed operations.
On the Au Sauble River, (Bruce,) i,ooo,ooc
feet ; at Buckhorn, (Kent) 500,000 feet ash,
oak, maple, sycamore &c. On Bear Creek,
square white oak, rock elm, and staves ; out
of Greenock swamp, (at Mitchell & Newry,)
3,0c0,000 feet of lumber are expect.
ed; iin Oxford and 'Norfolk Cos., (Til.

son, McKnight, McColl,) 2o,ooo,ooo; An-
caster, (Thompson) 1,ooo,ooo, which quan-
tity, of 26,500,000 or say at most 30,000,000
feet, probably represents the cut of the
peninsula west of the County of Simcoe, if
indeed, this quantity be not lessened by the
lack of snow thus far. In the Muskoka Dis-
trict, we learn, so despondent were a num-
ber of the operators, on account of the open
weather, that some of the camps have
been broken up, and operations abandoned
for the season. Notwithstanding this, the
cut this season is expected to be larger
than last. Operations on the Georgian Bay
are expected to be about as large as last
year. In the Ottawa District, with colder
weather, lumbering has been actively car-
ried on.

There is intended to be got -out during
the present lumbering season, the following
quantities of lumber,at the following points :

Collingwood'............
Penetanguishene.........
W ye River.......... ....
M;dlard,(CookBros.,Chew

Bros.,J. Dilar ...
Victoria Harbur.........
Sturgeon Bay........
W aubashene............
Coldwater...............
Port Severn ...........
Muskoka (Campbell &

Hughston, &c ........
Parry Sound............
Byng Inlet,(Maganetawan

River, Georgian Bay
Lumber Co. &c........

Dyment, (Thessalon Riv.)
Michael Bay, (Manitoulin)
Spanish River...... ....
Collins'Inlet............

feet,board
10,00o,ooo measure.
5,000,000 "A

2,ooo,ooo 

8,ooo,ooo "

8,000,000 "
3,000,000 6

17,000,000 "

2,000,000 "

18,ooo,ooo "

16,000,000 "
21,000,000 "

18,ooo,ooo
3,000,000
3,000,000

none.
none.

Total for Georgian Bay r49,ooo,ooo
Richmond Hill and King.. 1,000,000
Aurora, Newmarket, and

Holl Landing......... 5,000,000
Bradford, (Thompson

Smith & Son)......... o,ooo,ooo
Lefroy, Craigvale &c. 2,000,000
Barrie, (Anderson,& Ten-

nent & others.. .. ..... 8,ooo,ooo
Angus, (J.B.Smith,Dobbie

& Mercer............ 14,000,000
Brentwood (Brentwood

Lumbar Co) .......... 4,000,000
New Lowell(Hayes & Pat-

ton).................. 5,000,000
Orillia (includ'g Tait) . . 4,000,000
Longford(J.Thomson&Co) o,oo,ooo
Oakley (Taylor & Bryden) 8,ooo,ooo
Washago (Dyment)... .... 1,000,000
Severn Bridge........... 2,000,000
Lethebridge ............. .1,500,000
Gravenhurst (includ'g Da.

vidson)................ 10,000,000
Allandale.... ........... 4,000o,00
Phelpston............... 2,000,000
Elmvale................ 4,000,000
Wyevale................. 2,000,000
Glencairn & Nottawa.... 5,000,000
Lyle, (Hatton, Depew, &

Yal.................6,ooo,ooo
Beaverton .............. 2,00o,ooo
Port Perry (Bigelow &

Trounce)............. 3,000,000

Total forMuskokaDis't &c 113,500,000

feet
"e

"4

"i
"6

"i

"6

"6

"i

"

"l

"4

"4

"i

"et

Bobcaygeon (M. Boyd)...
Fenelon Falls (R.C.Smith,

Green & Ellis).........
Peterboro' (Irwin, & Boyd,

Geo. Hilliard).........
Harwood(Ullyott& Sadler)
Hastings (Fowlds Bros.)..
Millpoint, (Rathbun and

others, on the Trent,
Moira, Salmon, and Na-

6,ooo,ooo

7,000,000

8,000,000
9,000,000

500,000
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panee Rivers) ........ 20,000,000 "

Total for Midland Dis't... 50,500,000 feet.

Bedford Tp (Tett & Bro)-- 500,000 "
Bathurst Twp .......... 1,250,000 "
Lanark Co. (A.Caldwell &

Son) .................. 22,000,000 "
Cambridge Tp.......... 1,000,000 "
Glengarry .............. 750,000 "
OttawaRiv. & tributaries. .28o,ooo,ooo "
which includes Perley &
Pattee. 35,000,000 ; J. R.
Booth & Co., 30,000,000;
J. A. Cameron & Co., 9,-
ooo,ooo; G. B. Hall & Ço.

and othe. operators....
L'Assomption (W.J. Pope

& Co.,W. Brown ...... ) 8,ooo,ooo
Lyster (King lAros.)...... 5,000,000 "
Becancour, (Nicolet & Sou

Shore ................ 15,ooo,oco 94
St. Maurice River........ 8,ooo,ooo "
Western Peninsula-...--30,000,000 "

Total Ontario & Quebec. .684,500,000 feet.
If to this 684,000,000 feet we add thecut

of New Brunswick, 380,ooo,ooo, we have
1,o64,ooo,ooo feet as the total for the Do.
minion.

From the replies received we obtain in-
formation on matters not generally known,
as well as some valuable suggestions as to
the comparative denudation of the forests
in different parts of the country.

Mr. E. D. Tilson, of Tilsonburg, who states
the probable cut on Big Otter Creek at 5,000,-
ooo feet, and in the two Counties of Norfolk and
Oxford at 20,ooo,ooo feet says: " Lumbering is
about ' played out ' in these parts of
the province There are but very few
small lots of timber left, probably not more
than 50,ooo,ooo feet left in the Counties of El-
gin, Oxford, and Norfolk, that is, of pine timber.
And there is very little hard wood suitable for
sawing into lumber, now left in this section,
which, thirty years ago, was the best lumbering
region in Ontario."

A correspondent at Mitchell, Mr. David Edgar,
writes us that there is no square timber got out
from the " Greenock swamp." Indeed, there is
no wood of any kind got out there this season
yet, (Feb. 3rd,) for want ofsnow. Should sleigh-
ing come, there may be 3,000,000 feet got out
htre. It appears to be the opinion that two or
three years more lumbering will exhaust the
swamp.

Messrs. Geo. Buck & Co., of Collingwood,
inform us that- they have made and sold
30 1o molasses hogsheads, which they shipped
to Cuba via Portland. They purpoce getting out
1500 cords of shingle and stave bolta.

Mr. H. E. Hall, who operates upon the Becan-
cour River, Que. and tributaries, tells us that
timber thereabout is rapidly diminishing, de-
struction being caused by wood fires of colon-
ists, and peeling off bark from the hemlock
trees for tanning purposes."

Messrs. D. & J. Ritchie, & Co., of Newcaste,
N. B., estimate that logs to measure from 70,
ooo,ooo to 8o,ooo,ooo superficial feet will be got
out on the Miramichi and tributaries this seas-
on, or more if winter çontinues favourable, lMr,
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Muirhead, of Chatham, N. B., estimates that
seventy to eighty millions, " o or 30 per cent.
less than lest year," will be brought to
market, from that District, and Mr. J. B, Snow-
ball, in sending us his interesting circular, places
the quantity to be got out at ninety millions.
These estimates agree pretty closely as to what
will likely be done upon the Miramichi.

Messrs. R. R. Dobell & Co. write us from
Quebec as under :-" We think it very desir-
able that accurate statistics should be obtained
of both the manufacture and the export of our
Woods. On the latter head we think there is
required a much stricter supervision at the dif-.
ferent points. The returns made even through
Our Custom House here are very inaccurate,
owing to the merchants not taking the trouble
to fill in their papers correctly."

Mr. A. Thomson, of Montmorenci, writes:
"The stock on hand is fully as great as the
manufacture of last year. But the whole stock
is sold-and it is barely one-half of the stock of
the previous year. You will, in my opinion, be
conferring a great favor upon the trade if you
can succeed in the difficult task of getting reli-
able information. I will assist you with plea-
sure."

Messrs. Perley & Pattee of Ottawa have fa-
vored us with very minute and carefully-stated
figures of their probable cut, which amounts,
adding to what they cut on their own limits
what they buy from others, to 175,000 standard
logs, equal to 35,000,000 superfici 1 feet. If all
replies had been equally succinct, we should
have been able to make a very close estimate of
quantities on hand and to be got out."

The eut of New Brunswick is estimated
to be larger this season than last. One
authority places the quantity of deals and
boards to be got Out at 370,00o,ooo feet, an-

Other more nearly 400,ooo,ooo. Expected

shipments from that Province are distribut-
ed as follows :
St. John River............... 200,000,000 feet.
Miramichi River........ ioo,oo,ooo
Baie de Chaleur......... . 30,000,000
Shediac, Richibucto, &c... 30,000,000 "
St.'Croix River............ . 2o,000,000

Total .......--........... 380,ooo,ooo feet.
We note that the quantity wintered at

Miramichi was at the close of 1879 eleven
rnillion superficial feet in the log, and forty-
four million feet sawn stock, against 12
nillions in loge and 35 millions sawn in
1878, and 14 millions in log and 25 mil-
lions sawn at close of 1877.

The shipments from all New Brunswick
Ports were as under of deals in the years
naned :
1878-Deals shipped-.- 348,166,ooo feet.
18 79- u " .... 327,338,000

and in 1877 there were from St. John,
Miramichi and Richibucto, without other
POints, as much as 388,279,000 feet, show.
Ing that the decline of the two later years
Was considerable. We are compelled to
hold over further figures and remarks bear-
ing upon the square timber tra'de, so much
"Pace being absorbed to-day by meetings
-of Loan and Insurance Companies.

B The Imperial Bank last week bought for
rt'sh capitalists 825,000 of Guelph city 20 year
ebentures (6. p. c.) at zor .

INSOLVENCY REPEAL.

The impression is gaining strength that
the Insolvent Act will be absolutely repeal-
ed at the ensuing session of the Dominion
Parliament. Not only does there appear
still to exist a strong feeling against the
Act, but from well-informed sources it is
gathered that the Government will not take

the matter in hand this session. It is con-

fientially asserted by those who ought to

know that the Commons will again pass a
measure of absolute repeal by a very large
majority and it appears probable that the
Senate will accept the situation, no.doubt
thinking that by blocking the action of the
Commons on one occasion they have done
as much as can be expected of them, hav-
ing at any rate secured for the country
timely notice of the feeling of the peoples'
representatives before this important
change is introduced.

In view of these circumstances the wise
course for all parties would appear to be to
prepare for what seems inevitable. Of
course it is possible that an amended
measure may yet be passed ; still the chan-
ces of this are not sufficient to justify any
confident expectation. The change will be
a most important one and it cannot but
seriously affect, for a time at least, trade
relations. It does not appear clear that
any large proportion of intelligent mercan-
tile men favor repeal. It is being forced
upon them by a strong feeling in rural con-
stituencies. What the ultimate effect on
trade may be it is difficult to predict. A
violent shock to the commercial affaire of
the country must be expected, but the in-
jury that may result will be greatly reduced
by proper preparation for the change.

These considerations give added interest
to the proposed new Law for distribution of
assets promised by the Ontario Govern.
ment. As the Dominion Parliament meets
in a few days and the whole Law may be
wiped out of existence before the expiration
of two months longer, the local Govern-
ment should lose no time in submitting
their measure. There should be some op-
portunity , to become acquainted with the
details of so important a Law before it
comes into operation. ,

The Toronto Board of Trade has recently
passed a resolution deprecating repeal and
urging certain amendments in the law.
The Montreal Board of Trade also depre-
cates repeal. If other organe cf the com-
mercial community would speak to the same
effect, they might have some influence in
preventing the threatened total abrogation
of the law, which, il carried out, could not
but produce evil results,

-A deputation has waited on Attorney-
General Mowat asking him to devise some
means to defeat the amalgamation between
the Hamilton and North-Western and the
Northern railways. Freights, they said, had
been increased. If there be two railways to
do the work of one; two to be run; two
capitals invested where one would suffice ; it
is obvious that, unlesa there were to be an
utter waste of capital, rates must rise. The
mistake was in doubling the extent of the
carrying capacity required. Promoters' pro-
mises are broken, of course, as they always
are; but when people are willing to be
fooled, there is really no help for them.

-- The French Commission on the Tariff
has reported, among other things, in favor
of reducing the duty, on Canadian-built ves-
sels, from forty to two francs a ton. And
on this point the Government agrees with
the Commission. It is considered certain
that this recommendation will receive the
sanction of the Legislature. Within two
months it is expected the tariff will be pass-
ed ; so that, in the spring, the French mar-
ket will be open to our ship-builders. This -
may be regarded as the first fruits of Sir A.
T. Galt's mission.

LA BANQUE D'HOcHELAGA AND THE CANADA

GUARANTE. Co.-The Canada Guarantee Com-
pany, who were sureties for Jean Salem Paquet,
the defaulting cashier of the Hochelaga Bank,
to the extent of $So,ooo, have paid their bond
in full. The Bank, it may be remembered,
brought suit for the bond, which the Company
defended as being premature, seeing that the
Bank had seized and held unrealized all the
property of Paquet, including a large share in
phosphate mines, which was sworn in evidence
in the Goldring case by experts, to be of suffici.
ent value to nearly, if not fully, recoup the Bank
its loss. These mining interests were sold by
the assignee of the estate (who 'is also the
Cashier of the Bank) at about one-fourth of the
value put upon them as above, the purchaser
being Mr. Joel Leduc, one of the Directors of
the institution. A deficiency having been in
this way established, to an amount exceeding
the Canada Guarantee Company's Bond, that
Company paid the full amount- to the Bank,
(as well as being saddled with the costs
of the suit in which it was involved by the
premature action of the Bank.) The Company
then filed its claim for o10,oo on the estate of
Paquet, which may realize from 25 to 30c in the
dollar. Mr. Leduc, the present purchaser of
the mine, is the director who at first took pos-
session of Paquet's property on behalf of the
Bank, but subsequently relinquished it into the
hands of an official assignee, on the attachment
by an outside creditor for a trifling amount. At
the first meeting of creditors, however, the
estate was taken out of the official assignee's
hands and placed in the care of Mr. J. E. Brai%
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(who is Cashier of La Banque d'Hochelaga)
as assignee, the formalities of law being gone
through, the assignee caused these mining in-
terests to be sold, and they were knocked down
to Mr. Leduc, who a year ago got possession
of them. The Bank may probably be astute
and fortunate enough to find, now 'that the
Guarantee Company has paid their claim in
fuil, that the mine is really worth nearer the
value put upon it than the sun it brought at
auction.

EQUITABLE LIFE ASSURANCE SOCIETY.-The
twentieth annual statement cf thé Equitable does
not indicate that great depression in business
during the early part of the year has curtailed
its operations. On the contrary, it would ap-
pear that this large corporation increases in
growth with its years. The assets have grown
nearly two million dollars during the past year
and now amount to $37,366,841. These assets
embrace a great variety of securities, many of
which are known to be safe, $3,ooo,ooo U. S.,
bonds and N. Y. City bonds for example, and
others which are vouched for by the State
authorities as satisfactory and according to law.
Judging by the interest account, these are pay-
ing good dividends for the earnings are nearly
equal to six per cent and this during a period
when money was almost " going begging " for
safe securities. The new business reached $26,-
500,000, being an increase of $7,ooo,ooo in round
numbers on the year previous. Some idea of
the resources of the Society can be had when
we state that itsundivided surplus is *7,515,407.

WELLINGTON MUTyAL INSURANCE COMPANY.
-With a premium note capital of $232,507,
against tums insured amounting to $2,514,330
and immediate liabilities amounting to $15,251.
33, the Manager of the Wellington Mutual may
well congratulate the members of that Company
on its satisfactory standing. An assessment of
six per cent. is ail that is necessary to wipe off
every one of its liabilities, and leave assets near-
ly equal to 8g.oo for every Soo insured, The
Company's expenses proper amounted to $4,424.-
39, or less than thirty per cent of its receipts;
and they included " law costs," amounting to
$413.4o,the nature of which no effort is made in
the report to conceal. But the last was not an ex-
ceptional yearj; as the report somewhat naively
puts it " the losses have not been greater than
usual," the Company having been very success-
fui ever since its commencement. But this suc-
cess has not been due to good luck is evidenced
by its long continuance ; it has rather been the
result of uniformly economical and cautious
management.

COPPER SMELTING IN QUEBEC -The vigor-
ous workirng of the Orford Nickel & Copper
Company is evident when we learn that the
quantity of ore delivered to the smelters during
January last amounted to 2395 tôns of 2250
pounds each. The matte produced by cupola
fumrace, reached 304 tons, besides which 2i¾
tous of rich ore were shipped. The average

production this month, we are i-farmed, is 120
tons of dressed ore daily, and quality is improv-
ing. The main shaft was sunk twenty-seven
feet last month, and is being continued at the
same rate this month. The bottom of the
shaft shows the vein sixteen feet wide of solid
ore. About thirty teams are now busy hauline
in the year's supply of fuel, which is being
delivered at the mines and works for $2.oo and
2.25 per cord for first-class hardwood.

-The report of the Richelieu and Ontario
Navigation Co., presented at the annual meet-
ing held in Montreal on Monday last, cannot be
regarded as satisfactory. The competition of the
Norh Shore Railway is alleged to have seriously
affected the earnings. The gross receipts
from ail sources were$439,632.8r, and expenses,
$384,646.05, leaving a profit of $54,986.76, or
only 31 per cent. The receipts in 1 78
were $512,626 . and expenses $4 oo,c82,
profit $112,544. As an interim dividend
of 2 per cent. was declared in September last,
the directors could not have paid mire than ri
now, without trenching on the contingent fund
of the previous year. They determined, there-
fore, not to pay a second dividend, but to employ
the money in paying off mortgages on the Com-
pany's property at Quebec and Montreal,amount
ing to some $40,ooo, and leaving the company
free from debt. In valuing the vessels the Direc-
tors are apparently of opinion that vessels in-
crease in substantialness with their years, for
those forming the Quebec and side-lines (Riche-
lieu) have been taken in, ii in number, at $714,-
5oo against 866,ooo some six years ago. But
the public thinks otherwise ; and possibly one
reason why the line is not better pitronizel is
owing to the age of the vessels. The travelling
public does not take kindly to old steamers. The
election of directors resulted as follows:-Sir
Hugh Allan, (President,) Robt. Anderson, (Vice-
President,) M. H. Gault, Andrew Allan, Hon.T.
Ryan, Adolphe Masson, and J. A. Gravel.

-The " bark of sharks " sounds like a nau-
tical phrase ; it may be that sharks do make
some sound that a terrified sailor might call a
bark, we have somewhere read that they do-
perhaps it was in a sea novel-But sharks ap-
pear to infest the Shores of the Georgian Bay,
land sharks, possibly, according to The Financial
Monthly, presented by Mr. -

" Money to loan at-'s offices from 71 to 84
per cent. STRAIGHT LOANS," says his circular.
Here are a few of the advantages offered by this
humorist:

ist. Borrowers can get their interest to be-
come payable at dates to suit thenselves.

2nd. The whole or any part of loan can be
paid off at any time after the first y'ear by pay-
ment of interest up to date. No bonuses charged
-nor no hanging any poor man ! Discharges
granted when interest and principal are paid.

3rd. Loans can be obtained from private par-
ties or Loan Companies at any time, and for
any amount.

4th. Loans effected in the shortest time pos-
sible.

5 th. On the day application is made, an ad-
vance can be obtained (with irst-class applica.
tion.)

6th. Every man who applies to me, will save
th- price of a suit of clothes, and in many cases
the rice of a span of horses in his interest.

Givß ME A TRIAL. Cali and see me before
goinz elsewhere, and don't mind the bark of
sharks."

-It is a matter of regret that the Local Gov-
ernment have reduced the grant hitherto made
to the Ontario School of Art and D2sign. The
financial position of the school is such that it is
likely to be closed unless, by supplementary es-
timate, something be done to assist it. We
have already shown how important a work the
school is doing for the industrial growth of the
country; and itwould be discreditable to per.
mit the eff>rts already made to be lost for want
of a little timely assistance. It is much to be hoped
that the Gavernment will see its way clear to do
at least as much as was done in a former year for
the encouragement of so deserving a work.

-The exports f rom the port of Toronto, as
reported at the Custom House, were as follow
during the eighteen months ending December

3 1, 1879:-
Value.

Produce of the mines .............. 8 321
" " 6 fisheries ............ 5,967

Animals and their products ........ 1,815,331
Agricultural products .............. 2,547,741
Lumber and timber ................ 244,630
Manufactures .................... 379,068

Total value $4,993,058

fleetings.

CANADA PERMANENT LOAN & SAV-
INGS COMPANY.

The annual meeting of this company was held
in its offices on Toronto street, ' oronto on
Wednesday, i1th February, 188o, the President,
Mr. Joseph D. Ridout, in the chair. The man-
ager read the twenty-fifth annual

Report.
The Twenty-fifth year of the Company's

history having terminated, it becomes the duty
< f the Directors to lay before their fellow Share-
holders a report of the business donc and of the
present condition of the Company. These will
be found clearly set forth in the accompanying
duly audited Statements, and afford evidence
of continued progress and increased strength
which cannot fail to be satisfactory.

The total amount of Mortgage Investments
held at the close of the year was $6,405,473,
being an increase of $189,157 on the same
account at the previous year. The repayments
from borrowers have on the-whole been satis-
factory. In the small percentage of cases where
it became necessary to bring to sale the property
Mortgaged, it was sometimes found extremely
difficult to find purchasers even at prices much
more favourable to the buyer than were readily
obtainable a few years ago. Any properties not
sold have been estimated at their present de-
preciated value, though with the return of pros-
perity and an improved demand, more may in
some cases be realized. The advantage of
having an ample Contingent Fund to guard
against the resulfs of possible erroîs in valuation
and of the temporaty extremes of irflation and
depresion to which Real Estate is hable, was
never more cleariy illustrated than at the
present time.

The Savings Branch continues to furnish a

958



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 959

desidçratum to those who seek a permanently
safe repo>itory for their funds. The numb-r of
depositors and the amount held temai i about
the same as at the date of the pre vious report.

Last year the first considerable amount of
the Company's Sterling Debentures bccame
payable. With the exception cf $26,253, they
Were al] renewed on terms more advintageous
to the Company than the original issue, whi'e
new Debentures to the amount of $285,539 were
applied for and placed on similarly f.vourable
terms.

Notwithstanding the ever increasing com-
Petition among lenders and their numerous
agents throughout Ontario, referred to in last
report, the f.nds of the Company have been
kept fully employed throughtout the year.

The customary r-tio of pr< fiL has been earned.
After prcviding for interest due to Bondhulders
and Drpositors, as well as ail experses and
charges on the business, and af'er writing ff
ail mnticipated as wzll as known losses, and
making provit.ion fr future contingencies, the
Directors have been enabled to pay two half-
Yearly Dividends of six per cent. each on the
Capital Stock, and to add to the Reserved Fund
or Rest the sum of fifty thousand dollars. The
Reserved Fund now, there-fore. stand- at $goo,-
000, and the Contir gent Fund at t68,247.

In surrendering their trust at the close of the
last year of the ý-ompany's first quarter of a
century, the Board cannot refrain from taking a
brief retrospective glance back to the origin of
the Association. The view presented is one on
Which the Shareholders may well be congratu-
lated. So continuous a record of steady pro-
gress, uninterrupted success, large volume of
business transacted with the minimum of loss or
anxiety, in what was then a comparatively new
and much disparag-d mode ofinves'ment, taken
together with the Dividends paid and present
Position of the Company, is believed to be with-
Out parallel in the history of Canadian Finance,
and could.&carcely have been anticipated by the
most sanguine of those who planned and laid
the foundations of the Institution.

All which is respectfully submitted.
J. 1

IERBERT MAsoN, JOSEPH D. RIDOUT,
Manager. President.

FINANCIAL sTATEMENT.

Receipts.
Balance, îst January 1879......
Depayments on Mortgages.......
Ieposits .... .... .... .. ...... ..
Debentures ....................

nank interest, exchange, &c....
Rentals .............. ......

$35,716
1,708,897

492,226
285,539

432
4 888

82,527,700 12
Expenditure.

Loans secured by mortgages upon
real estate............ ...... $1,316,135 85

Leans upon other securities...... 16,385 00

111,332,520 85unicipal debentures purchased . 6,450 00
D posits repaid ..............--. 511 528 12

1 tbenturesrepaid............... 26,521 34
rest on deposits debentureg &c 171,169 48
dends on capital stock..... .. 240,084 50lsbursements chargeable to mort

gagors, &c................
pay'tsa for & on acc't of M'tgors
tin.s. to agents and appraisers

14pection and travelling expenses
C08t Of management............

alance....................

27,323 95
9,347 41

12,579 87
711 20

33,589 88
155,871 52

82,527,700 12
ABSTRACT OF ASSETS AND LIABILITIES

Liabilities•to the Public.
sits and interest thereon....31,234,623 35

'eatures and interest thereon.. 2,341,722 97

Sundry accounts (including com-
mission on debentures)........ 5,060 49

83,581,406 81
Liabi'ities to Stockholders.

Capital stock................... 2,ooooO ce
Reserve fund................... 90n,00 on
Contingent fund..-.............. 68,247 18
Dividends unclaimed 156 oo
3 9 :h dividend decl'd 120,0(0 0o

----- T120,156 on

16,669,8cg 99
Assets.

Mortgages upon real estate......86,345,c9o 22
Mortgages upon other securities.. 59,883 23

66,4o,473 45
Municipal debentures............ 7,789 17
Company's building............. 99,878 27
Accrued rents and other accounts 797 58
Cash on hand........ Sr,ggs 69
Cash in banks in Can. 117,752 40
Cash in banks in Great

Biitain .......... 36,123 43
155,87 521

$6.66c,8 9 99
J. HERBERT MASON, Manager.

We, the undersigned, beg to report that we
have made a thorough examination of the boks
of the Canada Permanent Loan and Savings
Company, for the year ending 31st December,
1879, and hereby certify that the above state-
ments are strictly correct, and in accordance
with the books of the companv.

W. B PHIPP;,}A dit
JOHN HAGUE,

The report was adopted, and votes of thanks
to the D:rectors and Officers were passed.

The retiring Directors,Messrs. J. G. Worts, E.
Hooper, A. M. Smith, and S. B. Smith, were
uneuimously re-eleeted, and with Messrs. Jos.
D. Ridout, Peter Paterson, S. Nordhimer, and
Jos. Robinson, eonstitute the Board for the cur-
rent year.

At a subsequent -eeting of the Board, Mr.
Ridout was elected President and Mr. Patergon,
Vice-President, both ('or the twenty-sixth time.

THE PEOPLE'S LOAN AND DEPOSIT
COMPANY.

The fifth anrual meeting cf this Company
was held at the Company's office, Toronto,
on Monday'the gth inst., at one o'clock.

A large number of Stockholders were present.
The President, Mr. Wm. Elliot, being called to
the chair, read the report of the Directors as
follows:

Report.
i.-The Direcfors beg to present to the

Stockholders of " Tht People's Loan and De-
posit Company," assembled at their Fifth Ann-
ual Meeting. a statement of the business for the
past year, 1879

2.-Notwithstanding th'e severe competition
arising from the large importation of money,
and the trying nature of the times, regarding
shrinkage in the value of real estate in Toronto,
and still more in other places, steady progress
bas been made, so that in all the items of the
following compartive statement, a reasonable
increase is observable.

Cap.paidup
Dec. 31......

Deposits on
Dec 31....

Amount cf
loans made

Re-paytent
en 'oans...

AM't under
loan Dec. 31
Amount of
reserve fund

1875 1876 1877 1878 1879

$83,049 $163,616 $277,899 $356,231 $402,090
8,108 33,956 51,664 86,666 108,257

108,858 156,397 207,545 172,349 202,918

26,495 54,060 80,871 92,737 141,822

88,262 207,168 363,831 468,298 531,654

518 3,000 8,000 14,000 19,000

4.-Respecting the question of borrowing
in Great Bitain, which bas been ad-
verted to on more than one annual occasion,
your Directors, finding that the profit to be ob-
tained from money so borrowed is very little
greater, when commisions, excharges, and loss
of in.terest are taken into account, than that to
be had from deposits, and considering also the
lhmited demand for money, decided to postpone
taking action in the matter; but they will still
wvatch, and will act, should a favourable oppor-
tunity present itself.

5.-All o-servant persons are aware that a
great depreciation has taken place in the value
of real estate during the last few years covering
the history cf our Company, and as a conse-
que-ice, a few cases in which we have loaned have
turned out unfavcrable,which, so fir as they
have become kn( w, to ue, have been provided
fur out of the C >ntingent Fund, and by not ac-
cruint the Interest account when it was found
doubtful whether more than the principal could
be recovered. We have reason to hope that the
greater part of this unprofitable phase of the
business is passed through, and with the
improvement in the timés now hoped for, and
the experience gained, we may expect some en.
harcement of the profits in the future.

6.-In the best jpdgment of your Directors,
all the mortgages now held, with trifling excep-
tions, are ample security for the amounts loaned
on them.

7.-Accompanving will be found the usual
balance sheet and profit and loss account,which
as usual, are attested by the Auditors,who check
the books and accounts every month.

Ail of which is resþectfully submitte d.
WM. ELLOTT,

President.
Assets.

Dec. 31.-Amount loaned
on Mortgage........ 8522,254 26

Real Estate .......... 9,400 ce

-$531,654 26
Office Furniture...........•..•.... 517 00Cash on hand ................... .o 15
Sundry accounts................ 317'36
Canadian Bank o'Commerce...... 7,46878

Liabilities. 8540,05855
Dec. 3r.-Stock paid up.......... $402,09 ) 19
Reserve Fund, 1878 . 4,0oo

S 1879 .. .... 5,000

19,000 00
Contingent Fund.............
Dividednds on capitalized stocks,

2,142 17

due 2nd January.............. 8,569 52

Total liabilities to sharehoders.... 431,800 88
Deposits, being total liabilities

to the public.................. 108,257 67

8540,058 55

Profit and Loss Account.
To Int. on Deposits.............. 0 5,235 5

" Salaries, Rent, Current Expenses 3,292 32
Commissions, &c.............. 480 45Dididend No. 8............... 12,999 88

Do "6 9............... 13,713 37Furniture, ro per cent.'....-. 57 10Reserve Fund................. 5,000 00
' ContingentFund.............. 

20 4 1 17

By Interest Accrued .42,919 84
The auditors hereby certify that they have au-

dited ail the Books of the Company for the
year ending 31st De-cember, 1879, in détail, and
all securities, vouchers, and documents relating
to the same; they have also valued all the mort-
gagçs, and have compared the accompanying
balance sheet, comprising " the Assets and Lia-
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bilities," and " the Profit and Loss Account,"
with the said Books, and have found them cor-
rect and satisfactory in every respect.

(Signed) W, R. ORR
J.CARLYLE Auditors.

After the usual complimentary resolutions to
the officers of the Company were adopted, the
scrutineers reported that the ballot resulted in
the re-election of the fullowing gentlemen,name-
ly,-Messrs. William Elliot, W. H. Dunspaugh,
Jas. Patterson, Robt. Walker, and Robt. Barber
as Directors. and R. H. Gray as Auditor.

A a meeting of the directors held subsequent-
ly, Mr. Wm. Elllott was re-elected President,
and Mr. W. H. Dunspaugh Vice-President.

JAS, WATSON,

Toronto, Feb. 9, 188o. Manager

THE ANGLO-CANADIAN MORTGAGE CO.

The general annual meeting of the sharehold-
ers of this Company was held at its office, Ham-
ilton, on Wednesday, the 4th February, 18R0.

The chair having been taken by the President,
the Manager proceeded to read the annual report
for the year ending 3lst December, 1879

Report.
The Directors have much pleasure in present-

ing this, their third annual report and financial
statement of the company's affairs for the year
ending 31st December, 1879.

The Directors feel that the steady progress
made by the company must be gratifying to
shareholders and directors alike.

The paid up capital stock of the company on
the

1877 1878 1879.
31st Dec .. 9167,063.77 $259,229.65 $331.410.75
Reard fund 10,000.00 21,000.00 30 000.00

The savings bank department bas been steadi
ly supported, the balance at the ciedit of that
department being over 895 000, which shows
that the public have thorough confidence in the
management of the Company's affairs.

Messrs. Fraser, Stodart and McKenzie, the
company's agents in Great Britain, have dispos-
ed of a fair amount of the c ampany's debentures,
as will be seen by the accompanying financial
statement and your Directors can not but think
that their action in procuring four gentlemen of
high standing in Edinburgh to act as an Advis-
ory Board in that country will add materially to
their success in disposing of debentures in Scot-
land.

Your directors have rec ived during the year
301 proposals for loans, 175 of which were ac-
cepted for the whole or a part of the amonnt.

The advances made on first mortaages during
the year are something over $220,00o. The re
payments on loans have been very satisfactory,
1121,947.85 having been repaid to the company
during the past year.

As will be seen by the Auditors' report, the
valuation of the mortgages has been ascertained
by a separate valuation of each mortgage by the
Auditors.

The net profits of the year's business, atter
paying office expenses, salaries, etc., and writing
off the whole of the amount standing to the debit
of debenture expense account, and 20 per cent.
off office furniture account, amount to the
sum of 132,349.35, out of which two dividends
at the rate of 8 per cent. per annum have been
paid, amounting to #23,870 60, and the balance
appropriated às follows :-8,000 has been car-
ried to reserve fund, and 8478.75 to contingent
fund. The reserve fund now amounts to $30,
000.00, with $1,468 83 at the credit of contingent
fund equal to about 10 per cent. of the paid up
ca tal-

yresolution of the shareholders the capital
stock of the company has been increased to
84 00,00'-Iearly all of which has been taken
up.

The following Directors retire under the by-
laws of the company, but are eligible tor re-elec-
tion, viz , Thos. Bain, A. G. Ramsay, Stewart
Murray, John F. Wood.

JoHN F. WooD, GEORGE RoACH,
Manager President

FINANCIAL STATEMENT
Liabilities.

To the public:

Deposits ........................ $ 95,487 55
Debentures....................... 127,193 17
Interest accrued on debentures.... 877 44

$223,558 16
Surplus .. ................... 375,635 58

Total .................... $599,193 74
To the shareholders :

Capital stock..................... 331,410 75
Reserve fund, 1878............... 21,000 00
Transferred from contingent fund.. 1,000 00
Addition, 1879 ................... 8,000 00
Contingent fend..................990 08
Addition, 1879................... 478 75
Dividend payable 2nd January 1880 12,756 00

8375,635 58
Assets.

Mortgages ....................... 1578,018 10
Office furniture, 20 per cent. written

off............................ 407 88
Cash in banks-

Bank of Hamilton................ 19,541 64
National Bank of Scotland........ 1,157 26
Cash in office.................... 68 86

8599,193 74
Receipts.

Cash on band 31st Dec. 1878......
Payments on capital stock ........
Deposits received...............
Sterling debentures.............
Repayments on loans............
Premiums on stock.............
Interest .........................
Interest on arrears................
Age'ts in Edinburgh ..............
Sendries.........................

I 2,407 94
72,181 10

249,571 00
91,471 85

121,072 05
2,267 54
2,189 29

294 86
45 22

596 42

8542,997 27
Disbursements.

Loans effected during the year.....1220 069 19
Deposits returned ................ 252,058 46
Bank of Hamilton................ 29,683 15
National Bank of Scotland........ 1,157 26

Dividend on Capital Stock-
No. 3, paid 2nd Jan.....$ 9,429 19
No 4. paid 2nd July. . . . 11,114 6) 20,543 79
Debenture expenses Agents commis-

sion and exchange.............. 1,750 35
Interest ......................... 1,175 53
Interest on deposits............... 5,173 01
Interest on debentures............. 3,733 47
Offiice expenses and salaries........ 4,963 23
Agents' commission...... ........ 1,252 53
On account borrowers.............. 500 no
Directors' fees.................... 500 00
Inspection........................ 299 75
Sundries.......................... 68 69
Cash on hand 31st December ...... 68 86

1542,997 27
A. E. OSLER, JoHN F. WoOD,

Secretary. Manager.
The President and Directors of the Anglo-Cana-

dian Mortgage Canpany.
GENTLEMEN,-We have completed the audit

of the books of your Company for the year end-
ing 31st December, 1879, and havé certified to
their accuracy. The books and vouchers have
been carefully examined, and found correct
The statement of assets and liabilities, and re-
ceipts and expenditures submitted herewith, has
been çompared with theç ledger balances, and

certified as correct. As heretofore, the total
present value of the mortgages has been a9cer-
tained by a separate valuation of each mortgage
As usual every facility and assistance were afford-
ed us by your Manager and staff.

Respectively submitted,
H. STEPHENS, Audtors.
JoHw B. YoUNG,

Hamilton, 31st Jan. 1880.
The report was received and adopted and the

following gentlemen were elected Directors for
the year: George Roach, President ; Thomas
Bain, M.P., and Lyman Moore, Vice-Presidents;
A. G. Ramsay, Manager Canada Life, Judge
Sinclair, Edward Martin, Q C , Stewart Murray,
banker, London, England; Dr. James McMahon,
M.P P., B. B. Osler, Q. C., V, E. Fuller, D. W.,
Hopkins, John F. Wood, Managing Director.

THE HAMILTON PROVIDENT AND LOAN
SOCIETY.

The annual general meeting of the share-
holders of this Society was held in its temporary
office. Hamilton, on Wednesday. the Ilth of
February, at eleven o'clock in the forenoon.

There were present :-Hon. Adam Hope, Alex.
Turner, G. H. Gillespi, Alex. Harvey, H. H..
Lang, James Watson, J. M. Williams, W. R,
Macdonald, Æmilius Irving, Q. C. ; John Crerar,
J. B. Bagwell, Charles Gurney. W. E. Sandford
John Harvey, A. T. Wood, R. K. Hope, Matthew
Leggat, Dr. Billings.

The President, the Hon. Adam Hope, occupi-
ed the chair, and the Treasurer, H. D. Cameron,
acted as Secretary.

The report and financial statement were sub-
mitted, and are as follows :

Rep rt.
The Directors, in laying before the Sharehold.

ers of the Hamilton Provident and Loan Society
the eightli annual statement of its affairs as at
the the 31st of December 1879, beg to say that
the financial operations of the Society for the
year just closed have proved highly satisfactory.

After paying the usual semi-Annual dividends
at the rate of eight per cent. per cent. per annum,
the interest on the borrowed money and the cur-
rent yearly expenses of management, the Board
has been enabled to carry the sum of 820,000
to the credit of the Reserve Fund, which now
amounts to $120,000.

The late abundant harvest, and highly remun-
erative pricts for all the varied products of the
farm have enabled our farmers to meet the pay-
ments on their loans with more than ordinary
regularity. and although the demand for money
bas been fairly active during the last three
months of the yt ar, yet the repayments have
proved greatly in excess of the new loans effect-
ed for the whole year by the sum of $70,178.14

The deposits in the Savings Bank have in-
creased during the year by the sum of 8186,-
807.96, which may be taken as an evidence of
the high appreciation which the Society has at-
tained in the confidence of the public.

The destruction by fire, on the lst of August,
of the Messrs. McInnes' magnificent cut-stone
block of buildings, in which the offices of the
Society were situated occasioned considerable
inconvenience at the time, but the Directors
were fortunate in securing thepremises at pres-
ent occupied, which are found suitable for a
temporary purpose.

The new offices for the Society are now under
Contract and in course of construction, and the
Board expect to obtain possession by the lst
November next when the increased accommoda-
tion in vault and office room will afford facilities
for the safe and successful working of the S0-
ciety, which the Board confidentily expects
will be attended with the most beneficial results.

All of which is respectfully submitted
ADM HoPE.

Hamilton, 31st January, 1860.
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LIABILITIEs.

Liabilities to Stockholders.
Permanent Stock!... .737,800 00
Accumulating Stock.. 72,278 52
Interest on Accumula-

ting Stock ........ 30,948 28
-- ',841,026 80

Contingent Fund .............. 5,328 98
Reserve Fund .................. 120,000 00

$966,355 78
Liabilities to the Public.

Savings Bank Deposit $523,073 98
Debentures.......... 253,553 51
Interest on Debentures 4,438 73
Sundry Accounts .... 1,531 14

- 782,597 36

.1,748,953 14
AsMETS.

Cash value of Mortgages and other
Securities....................$1,633,395 94

Property on corner King and Hugh-
son Streets .................. 24,496 22

Cash in Canadian Bank Commerce 90,212 02
" Merchants' Bank........ 108 48

Cash on hand.................. 740 48

11,748,953 14
PROFIT AND Loss ACCOUNT.

Dr.
To Dividends Nos. 16 and 17 on

Permanent Stock ............
To Dividends Nos. 16 and 17 on

Accumulating Stock ..........
To Interest on:Savings B«k Deposit
" Interest on Debentures ......

Expense Account,........ ....
" Valuators' Fees and Commis-

Sion paid ....................
To Sollcicitors' Fees paid by Soc'y.
" Directors' Fees..............
" Debenture Commission, Dis-
counts and advertising in Bri-
tain .....................

To Inspection...............
" Lossby fire onAugust 1st, 1879,
including outlay in fitting up
new offices, &c ..............

To Contingent Fund............
" Exchange Account ..........
" Reserve Fund-
Interest added at Di-
vidend Rate........1 8,000 00
Added out of last
Year's Profits ...... 12,000 0

RY interest on Loans.. . .. .. .. ..
" " Arrears of Mort'ges

General Interest ............
Contingent Fund ............
Sundry Accounts............

$58,178

7,964
21,655
14,137
12,350

2.199
743

2,585

2,353 36
1,007-71

743 46
5,328 98

64 90

20,000 00

$149,363 87

$128,757
9,657
3,486
7,315

146

$149,363 87
H. D. CÂxEBoN, Treasurer.

e hereby certify that we have examined the
k, accounts and vouchers of the Hamilton

Provident and Loan Society, and have found the
same correct. We have also examined the
securities, and find them in perfect order, and
correct as set forth in the above statement.

JAMEs WATsON, Audi
R. KNIGHT HOPE,

Hanilton, January, 3lst, 1880.
The President, in moving the report, made agW appropriate remarks, seconded by Mr. W.
.andford Vice-President.

The report was unanimously adopted.
h esrs. James Watson and Robert KnightOpe were re-appointed Auditors.

Votes of thanks to the President, the Direc-
tors, the Auditors, the Treasurer and officers of
the Society were unanimously carried.

The following gentlemen were unanimously
re-elected Directors for the ensuing year, viz..
The Hon. Adam Hope, Messrs. W. E. Sandford,
G. H. Gillespie, Charles Gurney, John Harvey,
Alexander Harvey, Alexander Turner, A. T.
Wood and J. M. Williams.

At a subsequent meeting of the Board, the
Hon. Adam Hope was re.elected President, and
Mr. W. E, Sanford, Vice-President.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this company was held
at its office in Guelph on Tuesday, 3rd inst., Mr.
F. J. Chadwick in the chair. The Secretary read
the following

Report.
In submitting their report for the year ending

3lst Dec., 1879, the directors have much pleasure
in stating that the losses have not been greater
than usual, amounting to the sum of $9397.23,
of which losses all but $1,500 have been arrang.
ed for and paid. These, with the yearly expenses
of the company, will require an assessment of
six per cent. to be levied, payable as formerly at
the respective places mentioned in the notices,
and it is hoped that the members will be more
prompt in their payments than heretofore, and
thereby save costs. On account of certain ir-
regularities by agents anumber of their appoint-
ments have been cancelled, and the vacancies
thus created have mostly been filled.

The amount now insured by the company is
82,514,330, and is covered by premium notes
amounting to $256,835.10, showing a security to
insurers not eqnalled by any other Company
in the province.

The directors, would also state that the large
sum at the debit of law costs is the result of two
years (last year the costs were only 83.77, and
were for Division Court costs) expense re Frey
less $121.40, which are costs in the Division
Court on suits now being collected and will soon
be refunded, making the actual costs for two
years $295.10, not a large sum. Your directors
have passed the following by- 1aws, viz.,-No. 1,
A by-law in accordance with the Act for the se-
curity of the bank on. advances made to the
company, also a by-law (No. 2) to reduce the
number of directors to ten. They have also
much pleasure in reporting that all losses Sus-
tained by the company during the year have been
promptly settled, with the exception of the Elora
Hotel, which has been delayed in consequence
of a dispute as to who was the owner of the
property destroyed, and as ta the liability of the
company.

The financial statement will be submitted,
with tho books of the company, and the auditors'
report, which they trust will be found satisfac-
tory. AU of which is respectfully submitted.

FRED. W. STONE, CHAs. DAVIDsON,
President. Secretary.

Guelph, Feb. 3, 1880.
CASH sTATEXENT.

Balance .......................... I
Assessment ............... ...... •
Premiun ........................
Carpenters' Risk..................
Bills Receivable..................
Assessment on cancelled policies ....
Assessn'ents in advance on transfer-

red policies ....................
Deposit in court in Frey case re-

funded ........................
From agents on last year's balances..

I. I

355 69
12,102 86
1,494 02

31 40
419 52
216 00

127 88

402 00
148 70

15,297 47

Cr.
Printing, advertising, stationery, com.

mission, charges, stamps, rent....
Law expense......................
Interest ..........................
Office furniture, gas, coal, coal, fire

inspection and postage ...........
Losses ...........................
Bank of Commerce .......... ...
Treasurer.....................
Secretary, clerk, president, directors,

agents (in hands of) discount....
Balance ..........................

779
413
568

143
8,397
1,915

277

2,467
334

Audited and found correct, 115,297 47

THos W. SAUNDERS, Âudx
JOSEPH HEFFERNAN, Å iton.

Guelph, Jan. 29, 1880.
BALANCE ACCoUNT.

R. Harvey ........................ I 4 80
J. Hyndman ...................... 2 4)
Office furniture.................... 161 81
Assessment........................ 566 08
Cash............ 334 24
Mutual........ ............... 11,982 00

$13,051 33
Guthrie, Watt & Cutten............$ 62 00
Bank of Commerce................12,989 33

813,051 33
To the President and Directors of the Mutual

Fire Insurance Company of the County, of
Wellington:

Your auditors beg to report that they have
carefully examined the books, accounts and
vouchers of your Secretary.Treasurer, together
with his financial statement for the year ending
31st December, 1879. The balance in the hands
of your Secretary-Treaaurer is $334.24, which
balance is at the company's credit in the Cana-
dian Bank of Commerce.

All which is respectfully supmitted,
THos. W. SAUNDERS, Auditors.JOsEPH HEFFERN,

Guelph, Jan. 29th, 1880.
The following gentlemen were elected direc-

tors, viz.,-Messrs. F. W. Stone, George David-
son, James Goldie, John Harris, F. J. Chadwick,
George Randall, George Hespeler, James M.
Fraser, James Cattanach. Mr. F. W. Stone was
re-elected President, and Mr. George Davidson
Vice President.

Soimmercial.
MONTREAL MARKETS.

Montreal, Feb. Ioth, z88o.
The recent snow and cold weather has improved

the roade and made travelling more practicable.
Their effect on business has not been much felt
as yet, and the wholesale trade has been very
quiet during the past week. In most branches
prices have a downward tendency. Hardware
merchants report a good business doing and a
very firm market. Dry goods trade bas been
rather more lively. Leather is quiet, prices
favoring buyers. Drugs and chemicals are
steady. Flour continues dull and lower. Grain
is almost nominal in the absence of transac-
tions. Provisions are quiet, and ashes lower.
A heavy snow storm commenced this afternoon,
and still continues, which is likely again to
block up the roads. Thermometer stands at
zero.
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AsHEas.-Pots.-Receipts bave been liberal,
and ahead of the corresponding period
of last year. Prices are if anything easier, and
range from 84.00 to 4.05, nothing doing over
84.05 even for the choicest tares. Pearls.-
There is nothing doing in pearls, and price is
nominal. The stocks in store are, Pots 823 brls.
pearls 283 bris.

BoOTs AND SHoE.-There is nothing new to
report, orders and cash are reasonably plentiful
and the prospect is satisfactory. Prices con.
tinue as last quoted.

CATTLE.-As Lent approaches the supply of
beef cattle is falling off and butchers are buying
very sparingly. the stock generally was of a supe-
riorquality and brought from 4 1 to 5c per lb. Bulls
were sold at 3 j. There were no live hogs on
the mark-t yesterday. Dressed hogs in good
condition run from 5.75 to 5.90 per ioo Ibs.
some ca' cases rather off in color sold from 5.25
to 5.75 per xoo lbs.

l>RUos AND CHEMICAL.-There has been no
change this week on any article on our list,
business has been quiet, but holders are firm in
expectation of further advances in heavy
chemicals, and are shy of entering into contracts
for further delivery at present prices. Remittan-
ces are good.

DRy GOcDS.-To judge from the reports and
orders coming in from travellers, the spring
trade is likely to exceed very considerably that
of last year. There is a large demand for both
cotton and woollen gcods, pices of which are
firm with upward tendency, and the mills have
sufficient orders in hand to keep them busy for
some time to come. Remittances, although not
what could be desired, are improving, and with
the present fine candition of the roads trade is
likely to improve..

FuRs.-We have nothing new to repor either
by mail or cable from the London market. The
local market is very quiet skins are scarce and
are coming is very slowly, and there is no chance
of any change in prices tilt after the next Lon-
don sales beginnng on the 23rd inst. It was
thought at one time that the trappers were
holding back their skins in hopes of higher prices,
but it is now generally admitted that there has
been lets huntng done this season owing to the
excellent crops which the fàrmers have had,
making them careless about skins. We quote
Mink prime, dark large $1.25 to 1.40; ditto small,
75c. to $r.c o ; Marten, prime, 75c. to 0.oo :,
Beaver prime dark, per lb., 81.75 to 2.00; Bear
large. 67.OP to 8.oo ; ditto smail, $2.oo to 4.00;
Red fox, 81.25 to 1.40 ; Mu k rat; Fall 8 to ,oc;
winter, Jo to 12c; Lynx prime large, $î.oo to
1.50; S-unk prime dark, large, 4o to 6oc; ditto
white large, 20 t 40c; Raccoon prime, 40 to
6oc ; Fisher prime, 85.oo to 7.00; Otter. prime
dark, 86.oo to 8.oo.

FifsH.-The demand has been active during
the week and dealers have been laying in sup-
plies for Lent, prices are firm and as stocks are
now well broken in upon holders are looking for
an advance. Green Cod is the turn casier and we
now quote No. i. at &5.5o No. 2. 85.oo sales
to.day at these priceQ. Dry C d steady at #4.00
to 4.5 ; Labrador Herrings 86.* to 6 J; Salmon
018 to 17 and 816 for No. î 2. and 3. reapectively
Mackeral is still scarce and nominal.

FLou.-Receipts for the past week 4,341
bris.; total receipts from îst January to date
33,791 bris., being a decrease of 4824 bris. on
the receipts for the same period of 1879. Shin
ments during the week 1639 brls. Total ship-
ments from jst January to date 11,414 brls.
showing a small increase-market has been duIl
and quiet-very few transactions of any conse-
quence transpiring, prices if anything have been
in buyers favor. To-day the market was dull
without any enquiry, and no transactions were
reported, and to-morrow being a holiday there
Wiil be no business doing. We quote Superior

Extra 86.o5 to 6.ro ; Extra Superfine $5-95 t
o.oo; Fancv So.oo, nominal; Spring Extra,
new ground, $5.8o 0 o.o ; Sukerfine $5.55
to 5.60. Strong Bakers Flour 86.ro to 6.40 ;
Fine 85.o to 5.20; middlings $4.40 to 4.45;
Pollards $3.10 to 3.30; Ontario Bags $2.80
to 2.90 ; Oatmeal 84.50 to 0.00; Cornmeal 82.90
to 3.00.

GRAIN.-Wheat.-Receipts for the past week
14,4oo bush ; total receipts from ist January to
date 227,976 bush. being an increase of 49,597
bush. on the receipts for the same period of
last year. The shipments so far this season
show an increase of 18,959 bush. on the ship-
menti for the same period of 1879. There is
nothing doing in our local market in any kind
of wheat, and the price for Canada spring is
nominal at $1.34 to 1.36 ; Peas.-some small
transactions have been reported in peas at 77c
per 66 lbs ; Maize is ,îominal at about 7oc duty
paid ; Oats may be quoted 31 to 32C, with some
transactions early in the week at our inside
quotation.

GRoCEIEs.-Teas.-The demand during the
week has been slack and the market is very
sick, prices are lower, which it is not easy to ar-
count for, as medium teas are scarce and hardly
procurable. Nagasaki teas have been selling
from 26.to 40c and Yokohamas at 30 to 55 ac-
cordirg to quality, Young Hysons are steady at
33 to 65c; Blacks run from 29 to 65c. , Coffee.-
t here is very little doivg and like most other
articles in the grocery line prices have dtclined
We now quote Mocha 29 to 33c; Old Gov't
Java 25 to 29C ; Maracaibo 18 to 29C ; Rio 18 to

2[C ; Jamaica 18 to 2,,C. Sugar.-The market
still fGvours buyers but the demand is very light
the refinery has not yet resumed operations.
Quotations now are Paris lumps xi to t ic ;
granulated o to ro¾e ; groceî's A. g¾ to roc;
Montreal vellow 7 Î 10 gic. There have been
some small transactions in raw Barbadoes sugar
at 7 à to 84c. Molasses are weak, a good deal
are goirg nto consumption just now, at low
prices we quote Barbadoes 33 10 35c ; sugar
house in puns 22J to 25C ; Trinidad 28J to 3c ;
Porto Rico 30 to 32C; Syrups are in good con-
sump:ive demand at lower prices, viz., Royal
Imperial 54 to 56c; Imperial 50 to 52C;
Pale amber 57 to 6oc ; Amber 45 to 47. Rice
market is very quier, and prices steady at $4.3"
to 4.50; Tapiota 7Î to 9; Spices. - Black
pepper still retains its price, but most other
kinds are lower, but there is very little doing at
the moment beyond supplying small orders to
the local trade. Wc quote Black pepper ici to
i rc ; White ditto 16 to, 17c ; Allarice 13 tO
î4 ic; Cloves 35 to 42C: Cassia 16 to 17C;
Nutmegs 40 to 85c ; African ginger 7 to e :
Jama ca ditto 20 to 25 ; Mace 75 to 9 i. Fruit.
-The market for raisins is duIt, and for most
kinds prices favor buyers, although stocks here
of any kind are not beyond the prospective
wants of trade. We quote Loose Muscatels

82.40 to 2 50 ; Layers 82.10 to 2.25 ; London
layers 82 85 to 3.00; Valercias 71 to 7¾c;
Sultanas 8 to g ; Currants 6j to 7 4c ; Figs 7 1
to 120 C ; No prunes in riirket ; Tarragona
Almonds 17 to 18c; Filberts 8j to gr ; Bordeau
Walnuts g to roc.

HIDEs.-There bas been a good deal of co-n-
petition for hides and prices have been main-
tained, but old hands in the trade are satisfied
that present prices are to high and not warrant-
ed by the present state of the leather market.
and that a decline must shortly take pla-e. We
continue to quote $to to 9 and 88; No sheep-
skins-Calfskins are getting more plentiful, price
continues steady at 12iC per lb.

HARDWARF.-The trade for the past week has
been moderatelv active, and prices are approach-
ing (as stocks les'en) to something near the
present actual cost of importation, wlich is
Caused by holders of goods having reduced their
stocks to what they consider their actual re-

quirements, and as the season wears on fewer
will be the chances of buying at anything less
than the proper value; any lots of heavy goods
at slight concessions are quickly picked up. We
repeat last weeks quotations although a firmer
and upward tendency is apparent in the market.
We quote Pig Iron, Glengarnock, 832 to 33 ;
Summerlee, $32 to 33 ; Eglinton, 830 ; Carn-
broe, $32 to 33 ; Hematite, $40. Bars per cwt,
Scotch and Staffordshire, 82.75 to 2 85 ; best
ditto, $3.00 to 3.1o ; Swedes and Norway, 84.50
to 4.75 ; Lowmoor and Bowling, $6.25 to 6.50;
Canada Plates, Swansea and Penn, 86.oo Io o.oo
Hatton, 85.00 to 5.50 ; Arrow, 86 oo. Tin
Plates ordinary brands, Charcoal I C, tîo.oo to
10.50 ; Charcoal I X, S1a.oo to 12.50 ; Char-
coal D C 59.oo to 89.75 ; Coke I C 89.oo to
9.25. Tinned Sheets, $14 to 15. Galvanized
Sheets best brands, No 28, $8.o50 t 875. Hoops
and bands $3.25 to 3.50 ; Sheets best brands,
$3.25 to 3.50. Stcel, cast, per lb, 13 to 14C ;spring per cwt, $4.00 ; best ditto, warranted,
$5.25 to 6.25 ; tire ditto, 83.25 to 3.50 ; Sleigh
shoe, $2.75 to 3.00. Boiler Plates. ordinary
brands per cwt, $3.25 to 3.50 ; best ditto, 83.75
to 4.00 ; Lowmoore and Bowling, 87.25 to 10 ;
Lead per cwt, Pig, 85.50 to 5.75 ; sheet ditto,
26.oo to 6.25 ; bar ditto, $6.oo io 6.25 ; shot,
Canadian, t6.50 to 7.00: Ingot Tin, bz8 to 30;
ingot Copper, $22 to 23 ; Horss Shoes, 83.50 to
3.75. Shee: Zinc, $6.75 to 7.00

LEATHER.-The market continues quiet, the
demand b:ing light fom the city and country
trade. The shoe factories are buying only from
hand to mouth in consequence partly of the
weakness of the market, and the disposition in
general to wait till prices are more firmly settled.
Sole bas been very moderately dealt in and
though prices are not quotably lower for the
week, concessions would be made to move
lound lots. In curried leathers there has been
more doing, and, except in he'avy splits, buff
and pebble prices are fairly steady.

OILs.-The market for fish oils is perhaps a
turn easier but no: quotably lower, the dcmand
however is very light, and in order to tfect
sales concessions would be made, but with any
revival in the demand our quotations would te
fuly maintained as stocks are pretty light. CoJ
oI 50 10 52Jc. for Gaspe, no Newfoundland in
mai ket ; s- I pale 5z2 to 55c ; ditto straw 45;
ditto steam refined 57½ to 6 >c; small saics
were reported at 624e. duuing the week.
Linseed.-Kaw 75c to 8oc; ditio boiled

73 to 82c; Fetrolium.-There has been a
,uiet but steady demand, ard prices keep
tiim at our late quotations, car lots 16 to 16ic ;
broken lots 16j to 17C ; single brIs. 17 to 17 4c
per gallon w.m.

PRovIstcN3.-Btter.-Receipts for the week
2196 pkgs.; shipments 1795 pkgs. The market
is dulI, ard buyers unwil.irg to meet the
demands ot holders. The local demand tor fine
butter is good at fiom 17 to 20C. We quotc
Etstern Townships 20 to 22C; Brockville and
Murrisburg 18 to 21c; Western 15 to 18c.
Chee;e is very firm, but there has not been much
demand, holders ask f om 14 to 15c. Pork
market casier and prices are lower, stocks arc
said to be veiy heavy in the west, b16.50 to
17.oo are present rates for mess. Lard is als-
easier, Canadian tubs and pails can now
be had at ici to lic ; hams and bacon are un•
changed.

SALT.-There is a good demand for coarse,
and price is wcll -ustaned at 70c for ten to th
ton. Factoiy filled br.oo to i.15 according to
brand.

WoCL.-There is a good demand for Greasl
Cape at 22C; fut Canadian wool there are plenty
enquirers, but there is none in the market, to
give quotations would only tend to mislcad
partieF, as there is no fixed price for any saal8
lots which nay come in.
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TORONTO MARKETS

Toronto, Feb. 12th 1880.
Wholesale trade bas been generally quiet dur-

ing the week. Country roads being bad, monry
has not been coming in at all freely. 'I he grain
and flour market is active and firmer, in conse-
quence of favorable British advices at the be-
ginning of the week, and every day since. A
little weakness is perceptible in Spanish sole
leather. Hides are somewhat lower. Grocer-
ies at generally unchanged prices. Hardware
moving steadily, and values well maintained.

CATTLE.-Not much bas been done in the
weeh. Offerings were not large of any kinds of
animals; prices, however, were maintained firm-
ly, whether for local or export wants. Beeves
have sold in small groups at $4.50 to 4 75 firsts,
and $3.75 to 4.00 for seconds, all the thirds of-
fered were taken at $3.00 to 3.50. We hear of
a car of steers selling at &35,to average 1050 lbs.
and a car of rooo lb. steers and cows at $37.
Sheep nominal at $4.25 to 5.25. Lambs, 83.50
to 4.75. C alves average $6.50 per cental.

Day GooDs.-The business tranactions of the
past week were fairly satisfactory on the whole.
Some large orders have been received from trav-
ellers for general parcels. House sales and let-
ter orders fair. Remittances good, amounting to
an average of about seventy five per cent. of all
bills and accounts due,-which is by no means
a bad showing considering the weather and the
roads. The demand for Canadian fabrics is stili
in excess of the possible supply. General indi-
cations are promising.

FLouR.-Stocks in store 5,59o bbis. against
15,gg bbls. last wrek and 19,968 i b:s. (n like
date last year. The market is higher by to to
15c in constquence of export demand for wheat
and recent favorable advices from Britain, we
quote Superior Extra $5.55 to 5.6o ; some hold-
ers asking roc. higher, and roo barrel-
Spring Extra brought 85.5o. The com-
parative receiptscf flour and grain (crop move-
ment) at the seaboard ports from Sept. ist to
Jan. 31Ist inclusive, for two years were:-

1878-80. 1878-79.
Flour, bbls ........ 5,354,892 4,86z,29 i

GRAIN.-Wheat.-Faui.--tocks in store 169,-
258, bush. against 159,913 bush. ]ast week and
83,428 bush. on like date last year. Owing to
an advance in British markets, holders are firm
at an advance of 6 to 8c on our last week's que-
tations. A sale is reported on Wednesday of
25,000 bush. No. 2 fall at 1.32 and there have
been other large transactions ait corresponding
figures. The demand for export is quite active,
English markets were 6d to 1/- higher on Tues-
day for wheat and i/6d on Wednesday. The
N. Y. market advanced in sympathy, but the
West did not respond so fast. The visible supply
of grain, comprising the stocks in granary at the
Principal points of accumulation at lake and
seaboard ports, and in transit by lake and rail,
Jan. 31st 188o. were:-

Wheat, Corn, Barley,
, bush. b Bh. bush.

?t. Jan. 31,'80........... 30,089,871 13,0663-53 4,154.583Ja1. 17 '80........ 31,023,,06 11,927,167 4,403 114
Jan. 3 '80. 29,620,312 11,4P4,034 4,,,83,915
F eb.17 9 . 20,440.452 10,538,247 4,468,810

eb. 2'78. 9,918,349 5,565,:!43 4,4G8,155eat.--Sprin.- Stocks in store 171,276 bush.against 161,453 bush. last week, and 210,800bush. on like date last year. All wheat is held
righer; Chicago and Milwaukee are up; by
reason of the English advance continued, Wed-
nesday's quotation in the west is $r.24 March
or No. 2 spring. Corn is 3 d. higher in Liver-

Pool yeste-day. There is no change in quota-tions for other grains. Ouats are dull, the stocks
n store are 6,168 bush. against 7.168 bush. last

end 11,63o bush. on like date last year.

1 8 'y.-Stocks in store 155,921 bush., against
ik4,68 bu-h., last week and 139,664 bush., on.e date last year. Market vry quiet, with

Prices nOlinally unchanged. Peas.-The mar-

ket is steady, stocks in store 46,1og bush.,
against 46,170 bush., last week and 34,803 bush.,
on lke date last year.

HARDwARE.-Business may be said to be in
a somewhat feverish state. Cables are weekly
advising an advance in some metal or manu-
facture, and prices here are subj:.ct to frequent
revision. Lead continues steady as quoted ;
Copper sheet 30c ; ditto bottoms 32C ; Pig Iron
is firm and Siemens higher, say $34.00 to 35.00.
Russian sheets ii to 12C ; Sheet Brass 30 to
32c; Cut nails are very firm at 3.60 to 3.75, and
expected to be $4.00 in Montreal before long,
the feeling among manufacturers and merchants
being strong in that direction. Bar iron is stiff
at $2 75 to 2.90, with no disposition to accept
less than the outside figure, the cable quotation
yesterday being £9 10s. for July and August
delivery. Swedish bar 84-75 ; Canada plates
we quote #6.25 to 6.50 for Derrie, Thistle &
Pen. Screws are looked to be higher, and are
not sold less than 40 per cent. off list price, a
round lot of 1400 gross sold at that this week.
Carriage bolts are firmer, and are expected to
be shortly at 55 or 5o per cent. off li4t
price instead of 6o per cent. Fence wire,
barbed, 14 to 144c; Horseshoes, Rhode Is.
land pattern $4.0j. Carriage Springs.-The
lowest quotation of manufacturers to-day 25
per cent. off list price. Axes, the combination
proposed bas not been sustained, but prices are
higher and stiff, 20 to 22½C off is now quoted.
" Forest King, Queen," and " Peerless," $8.50
to zo,o ; Sleigh shoe steel very firm.

PETROLEUM.-The market is steady, price of
refined being 17 to I8c. per imperial gal. Ad.
v ces from Petrolia are that markets there are
unchanged with but little demand.

PRovIsIoNs.-The weakness of last week in
hog products has further developed, and prices
are materorally lower, packers are disposed to
make sales, but buyers of round lots are hard to
find unless at very low figures. C. C. Bacon in
a jobbing way @ 7Î to 8c; Long clear 8j to 8î
enquiry very liiiiited. Dressed hogs, fresh killed
and uniform heavy weights have sold at $5.30
per oo lbs. Buyers are now in different about
purchasing and have reduced bids to 05.30,
claiming that large numbers of hogs are stili in
the farmers hands. The Chicago market broke
badly this week cash mess Pork selling down to
$ir.oo per bid and closed to-day Wednesday,
with 40c, of decline recovered. The very heavy
stock of.mess pork in Chicago, 3oo,oo brls., and
the limittd consumption demand have beenthe
principal factors in causirg the shrinkage.
Butter is dull and unchanged, only inquire is for
choice quality. Che se, stocks very low, 14c. to
14ic.,s obtained for fine goods. Dried apples,
quiet and firm, at unchanged prices.

WOoDENARE.-Business is usually only mod-
erate at this season, but sales are so far ahead of
last year. Remittances for a week or two have
been slow. The prices of matches have been
for some tinie below the cost of production, it is
said, and manufacturers have now formed a corn-
bination, or a pool, with the result of advancing
prices as below. Quotations for other goods are
altered as well. Matches, a change in prices
took place about ist inst. No. -i Telegraph
are quotod at $3-75 to 4.00 per case of îo gfoss,
according to quality ; Telephone, 63.50 to 3.75 ;
Red Lightning, $3.45 to 3.70; Lion, (no sulphur)
$3 50 per case, 5 gross, Safety; ignitýng only on
box, pet case of 5 gross, 84.50. Pails have also
advanced 20C. per doz. 2 hooped are now $1.70
and 3 hooped 01.90. 3 hooped varnished $2..r ;
half size Si 5o, quarter, Sr.io, tov br.oo; infant
90c; star paper 84.50 horse pails, 3.60. Tubs,
nested : Nest of three, No. 3, Sr.go, No. 4, 2.75,
No. 8, 3.0e. No. 9, 3.85. Tubs, per doz., No. o,
810.20, No. 1, 9.0o, No. 2, 7.80, No 3, 6.6o.
Washboqrds, zinc faced, X, Su 6e per doz., XX,
r.g. Pianet and Waverly, $2.00. Sap buckets
Si.50 per doz.

963

WOo.-The market continues firm, with a
good many small or moderate transactions at
former prices. The Philadelphia circular of
Messrs. Justice Bateman & Co., states that
" during the first half of January wools were
dull of sale, but held with great firmness by
owners who believed in a further advance; to-
ward the close the demand improved and higher
prices are demanded, with sales at the extreme
quotations. The woolltn machinery in the East-
ern and Middle States is a'ctively employed and
arrangements are being made to run much of it
at night. The activity in the woollen industries
has had no parallel since war times."

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to zo, White and Coloured.

COTTON CARPET WA RP.
No. 1o, 4 ply, w bite, Red, Brown, Slate, etc. War-

ran ed fast colours, and full length and weight in every
package. B-AM WAR-S for WOOLLEN vILLS.
Sing e, Double and Twi.te4 White and Coloure*,
H 8 ERY and KNIT ING.IARNS of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N.B.

Agent for Quebec and Ontario.

JOHN PROCTOR & CO.,
1 .A M IL T O l4T ,

-IMPORTERs OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
LrPAINTS, OILS, GLASS, ETC.,ETC..et

COPPER ORE.

The Orford Nickel and GoppIr Company
Is rrepared to buv copper ore in quantities of not

lesq thau ten tous delivered at their smelting works,
CAPELTON near SHiEBBROOKE, QUE.

Advances madqon bil's of lading, and cash paid
on sampling and assay of ore.

R. G. LE CXIE, M ïnaging Director.

TO SHIPPERS.
THE CREDIT VALLEY RAILWAY CO'y

Are nowprepared to give

Prompt Despatch to Goods
from any warehouse in the City to the following

Stations on their line:-

Lambton, Drumbo, Bligo,
Oooksvile, Blandford, Ohurch's Falls,
Streetville, Innerkip, Alton,
Mi ton, W odstock, Oramgeville,
aampbeL ville, Beachvil e, Erin,
Schaw, Ingtrsoll, Hilsburg,
Galt, Meadowville, Garafraxa,
Ayr, Brampton, Fergus,
Wdlverton, Cheltenham, Elora,

Office of the Compnny-CONSOLIDATED BANK
BUiLDINGS, WELLINGTON sT.
G. LAIDLAW. JAM.ES ROS,President. Superintendent
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THE TWENTIETH ANNUAL STATFMENT OF

THE
EQUI

L
TABLE
I F E

ASSURANCE SOCIETY OF THE U.S.

HENRY B. HYDE, President.

FOR THE YEAR ENDING DECEMBER 318T, 1879.

AMOUNT OF LEDGER ASSETS, JAN. 1, 1879..........................
Les depreciation in Government Bonds, and appropfiation to

meet any depreciation in other assets ... ......................

E NCOME.
Premiums ................................. $6,396,400 15
Interest and Renta........................... 1,950,680 70

DI8BUR8E M1ENT8.

Claims by Death and Matured Endowments ...... $2,439,331 97
Dividends, Surrender Values, and Annuities ...... 2,326.422 12
Discounted Endowments ................................... 223,117 00

Total PaId Policy Holders.......................................$4,988,871 09
Dividend on Capital .... ........................ 7,000 00
Agencies and Commissions... ......................... 588.949 66
General Expenses ......... ............... ...................... 598,918 24
State, County and City Taxes ............................. 81,266 98

NET CASH ASSETS, Decemuer 31, 1879
A88ETS.

Bonds and M ortgages ............................ ...........
Real Estate in New York and Boston, and pur-

chased under foreclosure .................................
United States Stocks..................... ....................
State Stocks, City Stocks, and Stocks authorized

by the Laws of the State of New York ............
Loans secured by United States and State and

Municipal Bonds, and Stocks authorized by the
Laws of the State of New York ........................

Cash on hand, in banks and other depositories,
on interest and in transit (since received).........

Due from Agents on Account of Premiums.........

*10,475,062 90

8,204,796 02
5,488,978 89

6,696,039 53

3,673,700 00

1,215,194 58
227,225 70

Market Value of Stocks and Bonds over cost..............................
Interest and Rents due and accrued . ....... ................................
Premiums due and in process of collection.................................
Deferred Premiums..................................

$34,195,368 53

296,545 79

$33,898,822 74

8,347,080 85

$42,245,903 59

$6,264,905 97

$35,98j,997 62

$85,980,997 62
348,006 17
344,242 96
100,470 0
593,025 0

Total Assets, Dec 31 1879 ......... ........................................... $37,866,811 75
TOTAL LIABIlTiES, including legal Reserve for re-insur 2

ance of ahl existing policies .. .................................... 29,851,434 0

Total Undivided Surplus ............................................................... $7,515,407 76
Of which belongs (as computed) to policies ingeneral class. 3,945,857 75

Tontine " 3,569,550 00

Risks Assumed in 1879, 026,502,541.00
From the undivided surplus reversionary:dividends will be declared available,

on settlement of next annual premium to ordinary participating policies.
The valuation tif the policies outstanding has been made on the American

Experience Table, the legal standard of the State of New York.
G. W. PHILLIPS, 'A
J. G. VAN CISE, Actuaries.

We, the undersigned, have, in person, carefully examrnied the accounts, and
counted and examined In detail the assets of the Society, and certify that the
foregoing statement thereof is correct.

Bennington F. Randolph, Special Committee of the Board of Directors
Jas. M. Halsted, Hy. S. Te bell, appointed Oct. 22,1879, to examine the assets
Thos. A. Cummins, Robert lise, and accounts at the close of the year.

8AMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-Pres.

• -R- W- GALE ,
General Manager for Canada.

2 Cost St., TORONTO, and 157 St. James St., MONTREAL.

THIRTIETH ANNUAL STATEMENT OF THE

MTNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

ASSETS. January 1, 1879, at cost ............ $23,761,342 09
RFCEIIPTS.

Premiums in 1879 ......... $2,494,186 84
Interest, and from other sources in 1879........ 1,856,710 46

DISBURSIIEMENTS.
Death Claims ..................... *1,376,52' 43
1Y atured Endowments.... 779,185 57
Div'ds to Policy-h'ldrs, and for Burr'd Policies 879,220 38
Re-Insurance .............. ............... 9,500 37
Commissions.......... .................. 213,585 59
Agency Expenses, Medical Examinations, and

all other expenses .................................... 202,468 37
T axes ............................................................ 115,532 34
Profit and Loss.... .... ............... 3,891 43

AsSETs, December 31, 1879, at cost......
A88ETS.

Real E state .......................................... ........ 644,901 77
Cash on hand and In Banks ............... 2,515,927 07
U. S. Bonds...... ...................... 1,179,801 38
Railroad and other Stocks and Bonds........... 659992 63
Bank Stocks . ............................ 1,02,658 04
State, County, City, and Town Bonds............5,182,458 57
Mo'tg's sec'd by Real Est. val'd at $36,487.639 9,779,581.56
Loans on Collaterals (Market value, $603,070) 468866 91
Loans on Personal Security .......................... 45,24 38
Loans on exist'g Policies, val. over $6,250,000 2,970,882 26
Due from Agents and others, less due them... 8,973 4

ASSETS, December 31, 1879, at cost ......
Interest due and accrued, Dec. 31, 1879 ....... $612133 19
Premiums in course of collection ............ 109,365 69
Quarterly and Semi-Annual Premiums....... 109,792 94
Market value of Securities over cost............... h35,57568

GRoss AssETe, January 1, 1880........
ILIARILITIE#4.

Losses and aims not et due......... 2,35,507 74
Dividends to Policy-holders, not .119,827 80
Reserve for Re-Insurence on existing Policies 21,46.5,625 70
Loadlng on Deferred ksnd Unpaid Premiums 43.831 72
Reserve for possible deprec'tn oif Rleal Estate 75,000 00
Ail other Liabilities. ........................ 9,255 38

SURP'LUS AS RPGABDS POLICY-HOLDERs:
By Connecticut and Massachutietta Standard
By Staudard of N. Y., atid Canada, exceeds...

4,350,897 30
928,112,239 39

3,612,911 48
*24,499,327 91

24,499,327 91

1,136,867 50
$25,636,195 41

22,072,048 32

$3,564,147 09
5,000,000 00

CANADIAN OFFICES:
EASTERN CANADA : MONTREAL, ORR & URRISTRMA8, Managers,
WESTERN CANADA: TORONTO, - - WU. H. ORR, Manager.

THE STANDARD
Fire Insurance Comp'y

Head Offce -Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD. .

WTLLIAM CAMPBELL, General Agent Toronto Distriot
Hamilton march 1, 1878
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BUSINESS CObLER
112& 114 King St. West,

TORONTO.
The natural resources of Canada are equal to

those of any country in the world; and the
time must soon corne when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must

.growm enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
ruen. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men

'ho make these subjects specialties. ABITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
studt nt, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
Wlere he engages in actual transactions inde-
Pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
the enters a miniature business world; and under
the direction of a competent tutor lie must tran-
sct almost every kind q4 business, keeping bis

books for the sane in the most modern style.
Each in turn lias to become a bank manager,
doing with bis fellow students all kinds of busi-
ness, just in the sane way as in the real banks
of the country. Many of the best accountants
end book-keepers in the Province have been
thlined in this institution. The President is
tlioroughlv acquainted with the commerce of
this country, and is in a position to do mucli in
alding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
Wliicli lias lately been handsomely re-furnished.

Address THE SECRETARIY and get our last
&nuual Circular.
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TORONTO PRICE S CURRENT.-FEB. 12, 188o.

NameofArticle. WR e NameofArtigle. Rates. NameofArticle. Wholesale

Bootsand Shoes: 0 c. 6 c. H ardware * c. 0 c.TM (fBonrMos)BlockVt o 3i o S Oils-contissued. S. c. $ c.dens' Calf Boots-. 324CG i.i *........ O2-40 rt 32 0 34 Olive, coinmon,fp gai! 1 10 1 20
Si Bt s o •.• .... ....... 2. 2530eKipBoao0s. 2250320 C 21 PIE ....ca a aa .............. i6j 1 75S plit Stogas . 6 205 e........... 000 0 30 qt.,prcae. $0 lac1(o.No. ...... 26o a go Zinc Shet. ... 07 co4 8a..............o0( 7 6) o65Mens'Cong. gaiters &Bal a oD a 85 Cut Nails: Wha•refined •...... 0 c5 080oy.' Kip boots....-.. 1 63 a Io xo .to6ody. p.kg.oolbs. 3 60 3 75 Spirite Turpentine.... o 65 o 68No. i Stogas. .....185 2 00 8 dy. & 9dy ......... .. 385 4 00 Paints, &c.Split I ... 55 1 70 6 dy. &7 dy......410 4 25 WhiteLead,genuine,in&xaiters & Bas*. 120 1 65 4 dy. & 5dy ....... 435 4 50 Oil opasîIba. 2......'Womens'Bals& Gait pe 20 1 75 3 dy. •.•.•......... 5 o 5 25 Do. Ro.z. ••••••.....

." S 1 30 1 65 Horgo Nails: " ' .......... ^" Battu.......... o g go Patent Hammered..... 0 15 o 6 "t S •.•••••••••. . . ." Goat Bas.. 70 2 75 Galasiedilron: White ""dry " . 5 .isseslBals O 9> 1 15 Best, No. sa ......... o 07 ( Red Lead............O c6 0641 Batte .. 0 8:) 1 c5 Best No. 04...... C7 007~ VmnetlanRed, Englîsh. c ca40ohilds' Bals...........O 65 0 s 2,No.s ......... 08 o e chr French. o 0" Batt. o85 28.......... 0 ....5"ts............ o7 00 8o" TurnedCackp.doz 4 o 6 ou Iros :
Drugs. * Pig-Carnbroe............ 31 O0 O 0 Petroleum.loes Cape.............. G r8 0 2 Summerlee.........O.. O O CG (0, galion.>1um..................... 002¾ o 03 Eglinton No. i... -.. O CG 00 Dellvered in .Yrax..................... 0 12 0 13 W. W. & Co .......... 31 00 00 00 No. i car iorn .c Imp.gaiamphor...................... 0 46 000 Nova Scotia ......... 3200 000 to bri....do o 07 0.00astor Oil............ o 13 o 15 Nova Scotia bar...... 3 75 3 00 CGe brh.:do o 7 00austic Soda............ 0 03t 00 4 Bar P 0lb.............. 2 75 2 90 'rs. ..do o 8 .00

ream Tartar............ O 35 o 38 Hoope-Coopers ...... 3 25 3 50 Produce.psom Salts .......... C a o o0 3 " Band. 3 25 3 50 Flor (per bri.):xtract Logwood, bulk .. 0 Ili o la Boiler Plates ......... 3 50 4 75 Superiorexa .: 65 70" " boxes, o 14 o î6 Canada Plates- Ext''' 4 ur.exr••••••5 65 57
ndigo, Madras.......... oo os Hatton.................... 5 25 5 50 Fancy...•••••. • 5 55 5 60
adder...............o ii o 12 De.............. 6 25 6 0 Strcng Bak .5 43 5 50
pium............... 6 oc O CG Thistle. . . 6 25 6 )o Sprng wheatextra... 5 5 65xalic Acid........... 0 15 o ao Pen .......................... 6 25 6 So Su erine a .. 51 5 20otas Iodide............ 6 40 650 o cad (at 4 months): ' Oatmea . "•. 4 5 4.o
uinine ..... 4 00 0 00 Bar ?p oo Ibo.......... 050 oS Co i .. n.......... 4 35 4 735
oda Ash............. o3 o o5 Pig..................... o: O 05* Grain: f.o.codaBicarb, perkeg..... 4 C0 4 25 Sht.............. 000 o c6 Fall Whet No 32 3artaricAcid...... 0 55 o f8 Shot................... 6 007 3 N 3orphine ..........·· · ·· · · · · 3 °° 3 S0 (ro. Wir(4 month.): ,, No. 1 20 I 2Irimutone ..................... o 021 o 03 No. 6, p bcndle ........ 2 20 2 30 Spri W .n. 27 I 28

"et go te Whea.t, o. 1 .. 228129Groceries. "07....... a o 2 o . 2
ofes: Java, P . 28 0 34 ,.... 3Bo " No.s.î4 27

Rio...........020 Poder: Blaating Can. 3 75 4 NO Oats. ....... 24 25
30225 FF .... 4 75 5 00 Barie, No. 1.... 075 0 76Con aive.. 03 0 Blasting, English...... 350 375 ', No.. 4 0.

"dlnation o 24 O 2 FF " toose. 4 50 4 75 No.0 xtr 064 0 65plantation 7 30 32 WindowuGlass:25&und r I 7G 1 " No. 3 ra .. o 54 0ish Herrings,Lab new 7 25 Ze 3l 6x4 o 5 Pu......... 6o6" scaled.... 0 34 0 33 26x40o o............. 9, 93 P .Saimon,saltwater .... 15o 16 oo 4 x o . ............ 2 3 2 70 Cyo ... ... o o 8DryS Raii, Lyor2,b. . 5 25 5.50 5 0d. .......... 2 6 2 70 Corn.......07 8Dry Cod. P' îîlIbo. 23 2 .50 PressudS>skg,1(4months): 0.. O 7 O058ruit: Raisins, Layer,'79 2 30 2 50 Regularsizes,o. ) 0 O CG Provisions G 5 G
SitEt ra e . 475 5 00 Butterch 1<, p lb .. 0124014" d"taéa -·. w 079oîoo Ti. Plata(4 monthe:) Cheese..............'' 0 o 07
" asew a :7 o 08 IC Coke............... O Co 9 50 Dried Apple. 6 oG î6 5o

" Vale•tia•,new 50 0 78 IC Charcoal.......... o 10 5D Pork,mesa ............. lg c8a 4oo6
Currantsnew....... o0o7 o8 ••••••••.•. 00 0 o Bacon,lo"g 'l 7 o bold ............ o 0 o o6 IXX .. ••• . 0014 50 8 Oumberlandcut. oooled . 00ai t 5 376 DC ... .0 90 sioe......... 0001 00olasses: CIayed,Y ga'. o 35 O 37 Hides& dikins, ' lb.. ." moked........ o 0il

.'''''i ' 05 055 Green, No. .......... o 09 094 LardPaloAmbe..... o6 65 "8 4 No.aà........0< o S .. 01 adiS Pale Amber .... o 6 o 65 .......C red. .i. o0 Eggs. . 02 30Cure an inpectd 0Oý 0 H OPs new ..........Ce ............... O 04 0 044 Calfskins, green ...... .. 0 1 0 o4
S026S1 de cured ... . 015 0C 00 Salt,etc. c 85 1 CoAllspice .............. 016 0 17 Sheeoskins.r........ 40 . ,etc . o 8 I CGamsiawholeV 1.... O20 O 25 Tallow, ...... . 1 L:w ourse per bag o 9d e oo

loves................. 050 O 55 Leathe n d .iann per bbl•....... I 25 1 60
inger, round. O 25 O 5 Span so.e., menthe: Stoved ............0mia ro. 23 0 37 Saih ts <h Isiquait> Wlnes, Laquors, dtc
utmega............... 0 80, 1 o t., ...... . .029 0 3 Ale: ls h ptepper,black........... o 12* o il •...... 0 29 qts. a 65 a 75
gars-Porto Rico, .Ir Il o os a , vy. O 2 O Bra; : Hennessy's ces il 25 Il !o
uaba..........Ot~i 0 Do. Iîght ............ O 27 O 29 Marteil's 80 10 75 Il co

n . Buffalo ......... . .,....... 0 24 0 25 OtardDupuy&Co 9 x75000ng & Scotcr refined.... o9 o 9g Harness............ o 30 0 34 Robin & Co " 9 00 9 25
extra bright ......... o Upper, No i heavy.... G 38 0 42à Pinet Castillon &Co. 900 9 2S
tandard ranulated...... o o4o îo . light & medium O 40 O 45 Gis: De KuyrsV ga l 1 97 2 2J
tedp ath Cut Loaf .... o 0 Kip1ngih.. o o .&D. .. 1 82 2 C2
J naa'n co m m n ut od -. 0 35 o s0 ,, Dgtc . . . o o 6r en c u «es 37 4 5 0ta$., Domestic... o6 0c 65 44 re <se 7*japancommilofltogCGd. 0 35 0 51 ta ls 07 05 ot'OcT~. 0 8 5fine to choicet.. 050 o 60 Hemlock Caif (25 to 0 Rom. J car6 o.5 p 6àCoiored,common to fine O 42 0 47 1ibs.). to dos. p.r lb .. 060 O065 RIDJameacaz Ote 247, 2 624Congou & Souchong... O 33 O 70 ' <to 4. lb> .......... 075 0 85 emerara " 2 32Oolong, good to fine... o 35 oo erwnchisky1 20 .50 Wfly:Y. Hyson, com. to good. o 35 G 42 Splits, 0age'' O 30 O 35 GoDERxaà & Woats'Medium to choie...... O 44 O 57 mail .......... 025 O 27 TenaS Cash.-Under àExtra choice .......... G 62 o 80 Enamelled Cow, per ft.. O 17 G 19 bris., stt.; 5 go o bris., In DutGunpwd com. to med.. O 37 O 42 Patent ............. o 7 o 29 2J P.c. of; 20 bris. and Bond. Paidmd.to fine.. o 47 0 60 PebbleGrain........ o 16 o 18 o9er, S.c.of.se fine to finest. 0 62 0 82 Bi........1 2 loo o hBuff ............. o 16 o 18 Alcoo ,.6 o.p. p I. gall o 71 2 47°yson................ O 32 O 5 Russetts,light ........ o 40 o 45 Pure Spirite" 0 7 à 48Imperial ............ 37 o o Gambier. ...... " 064 50 " of 065 225bacco-Manufactured: Se................ 0 d c6 U P. , 0 35 à 15
Dark ............. .. 035 0 Sumac.............005 06 25Fu.np. " 35 25e'stern Leaf, Degras .......... o o54 c o6 FamllyProofWhisky 1. O 40 1 25WetenleaBourbon 

0 40 14 25(good to fine 0 35 r 42 lis, Bye0 37 27
Brightsorts.gd. to fine. O 43 O 53 • T y 0 " O 37 1 17" choice... 0 70 0 80 Cod Oil W. Gall....... 53 O 55 " Malt , " 037 1 17Solace -. ......... o 38 0 45 Straits Ou0.. . 48 o 50 Domestic Whisky 3s u.p. O 33 1 c6Wol Lardpextra ...... p . rN 2 5 Rye. W'y 4 years old .. o 65 x 506ec0,Per l8......... .0 31 0 00 "8 N......00 ~ 0 ... 7
lled Suoer ........ o 3I 0 32 Linseed raw .... o .....072 6 ...... 0 85 70tra, " .•............ 0 34 0 36 Linseed, boiled ...... 1 74 0 78! " 7 o,.95 1go
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bTOCK AND BOND REPORT.

W à m a. Capita Capitai Di CLOSING PRICE b

Capital Stock, $1,500,000 in 150,000 Shares, tlQeach. F subcriber paid-up. .Toronto, Cash value
NONASSSSALE.ciiMonha Feb. 12. per &haro

NON-ASSESSABLE. .- --

The undersigncd are authorized to ipa of the $t

balance of the Treasur Stock. The di s enow British North Anerica ............. £5 4 ,866,666 4,866,666 1,216,000 r....

calneeof ahe aTie peration ae about to c, mi- Canadian Bank of Commerce....... s5c 6,ooo,ooo 6,ooo,ooo 1,400,000 4 15 ;x6 .

mence. The compav i now in btter condition Consolidated ................. 100 4.000,000 3,471,936 ....... ......... ..

thncet anyprevious tine with a large ouit Of Du PeupleS ........................ 5< 1,600,000 r,6oo,ooo 240,000 2j 55 59 .....

RICH ORE ready to reduc,. This is t ae last oppor- Dominion Bank ...................... 5 1,000,000 970,250 330,ooo 4 l16 1171 53 37

tunity that will be aîlorded to subscribe to Treasury Exchange Bnk ................... 100 1,000,000 1,000,000 .6,..3...... ... 2 .

Stock. 'ITlHE R S & DONALD, Federal Bank ........ .. ... oo 1,oooooo ,07o,ooo5,o0 14994 925

Booms 34 aind 35 Drexel Building, Hamilton..................... 100 1,000.000 707,950 7,OOo 4 99 6 9925

3 Broad st , New York. Imperial ........................... • 00 910,000 884,613 80...- 4 95 96

Anv information can can be obtained at the com- cques ate .... a.. . . o 5,798,267 5,93 47,o0 3 .8.. 88.oo 

pany's office, 33 Broad St., N. Y. M5osank of....... 10oo 2,7o8,ooo 1,9,86ç31 47t,000 4 78 77 8300

Montreal........................ 200 12,ooo,ooo 1I,999,200 5,000,0001 5 138 276.co

Maritime ........ . ... 0o 1,oooooc 678.830 3

PART NER WA NTED Nationale ....... :........... : 2,000:000 20: :

OttawaR .AT D5 l 3................... .....•.••••..7,-0 503%1,oOntario Bank ...... O 3000012l70 7
57900 P956 91 1000! 34

With a capital of $30,000 to take the place of a re- 7uebec Bank .................. 5...............

igpartr in a WHOLESALE GROCERY BU SI- Standard....... ........... 50 509,750 509,750 ... •••..37745

tiring partner Tn ao 2,oooooo 2,00,00 7574,007 3

NESS in Ontario which has been established for Toronto ........................ oo 2,ooo,ooo ,92,400 750,000 3 . 121 12.. .C.

ULion Bank.......... ............ 100 2,000,000 go9249 18,000, 2. ..a

manly years. Eastern Townships .................. 50 1,500,000 î,3tî,568 200,0O 4.-............
B Y Ville . o ,oco 904,56M2e..................... ........

Business is in a FIRST-CLASS CONDITION. All Agricultural Saving & Loan Co... 5) 600,000 456,300 38,3 4 112 55

communications strictly confidential. Only princi- Anglo-Canadian Mortgage Co........ oo 300,000 260,ooo 25,oo 4 îtsto
communaI ion Building and Loan Association ....... 25 /50,00 713,971 90,000 44 794 19 87

pals dealt with. Canada Landed Credit Company . 50 1,500,000 620,919 104,00o 44 134 135 67.00

Canada Perm. Loan and Savings Co.. 50 2,oo,OOC 2,000,0001 850,0o00 174 89 0
8ocoo t5 

11 îî 01
Apply to- Dominion Sa-. & Inv. Soc. .......... 50 800,000 502,625 80,ooo 5 20 12 o

BEATTY, CHADWICK, BIGGAR & THOMSON. Dominion Telegraph Company ....... 50 ·.... •. 711,709 2. 6. 64...

TETYCAWIK Farmers Loan and Savings Company 50 500,000 Sooooo 46.600 4 I 13

Solicitors, Freehold Loan and Savings Compan5 100 In50,400 6go,c8o 234,024 5 1474 147.50

Hamilton Provident & Loan Soc....... 100 950,000 814,000' 1o0,o00 4 113 113 00
Huron & Erie Savings & Loan Societ> 50 1,000,000 977,622 240,000 5 132

S T CE Imperial Loan Society.........50 600,000 544,800 42,ooO 4 107 53 So

London & Can. Loan & Agency Co 50 4,000,000 560,0oo 143,0001 5 1314 133 5.75

ANCHOR MARINE INSUR4NCE C04VP'Y Lendon LoanCo...................50 434,700 207,900 1856o 4 !..................
A • ontreal Moan a Mortgage Co ...... 50 1,000,oo 55c,ooo 64,ooo 4 98 100 49 co

C1' Montreal uilding Association ...... ...... 1,ooo,ooo 471,718 45,OcO 24 59
The Annual Meeting of the above Nos. 24, Montreal Telegraph Co.............. 40 2,000,000 2,000,oco ... 4 90 91 36 O

be held et the offices of the ComayNo , 24, Ontario Loan & Debenture Co ......... 50 1,000,000 ,69,coo 18o,ooo 5 | 128 64.0

and 26 Churchi stroet, Toronto, ou MOND)AY, the Toronto Consumers' Gas Co. (old)...., 50 600,000 .... 2 p.c.3 m 1an 7

23aD day of FEBRUARY next, at the bour of one Union Permanent Building Soc 500,000 48 0,00. 0 24 5 530 131 6l.75

o'clock inthe afternoon, for the purpose of Electing Loan -i 1,000,000 1 -00 -- 5 -..

Directora for the ensuing year and for the ,ransac- acuarre. Lcndon. Trono Montre

tien of other business. By order of the board, CanadianGovernment Debeutures. 6 e ct.e ........ ico 103 . n.............. ••••

Tiono the business. Do. do. 5 y ct. Ins-r'bd stock ...... o2 ....

Toronto, Jan. 21,1880. HRUGH SCOT T, Sey' Do. do. 5 e Ct. stg., '« 1,03 107 I 9 . .

Dominion 6 P ct.stock .................................... t. ... •• •
Do. 7 do. do......... . .. ... ' ..••

VICTORIA MUV UTUAL Dominiondonds 4 p.c.igo3tog3guaranteed ............... 3 îc9 .................
Montreal Harbour uundàs (o p. c . .............................. . -.......•••..• . -. .----

FIRE INSURA NUE COUPA N Y 0F CA NADA MoteIabuuf~p . . . . . . . . . 1031 104

EDo. C orpor ation 6 o C. y................................. 1~ 1·81

H..milton Eranoh Do. 7 P ct. Stock ...................... ................. .......................

intoin ranofHyrtsiHalon Toronto Corpotatior 0; V ct., 2o years ....................... ... ••.••• 1042718

Within range of Hydrant ini Hamilton. County Debentures 6 ................... •••••••.•••. ............ Ic.

Water-WVorke B3roeh: sTownshirfnebenture 6% .........................................

Within range of Hydrants In any locality having I N h UR A N C E C O M P A N I E h. AMaRIcAN.

efficient waterworks. Lr.sH.-(Quotatio* on the Londos Market, Jan 17) Wben No. of Par val.

Genseral Braneh : org'niad Shares. NAMa OF Co'v. ni Sb rs. Offero

Farm and other non-hazardous property only. - Last o
One branch not liable for debta or obligations of the No. Last N1us o, Cour'i . Last

others. 
.fll op corY« , Saïe. 1853 1,500 AEtna L ai Hart, 1oo 400 1

GEO. H. MILLS, President. Shares. Oividend. Jo i £ î8î9 30,0o0 Ætna F.of Hart. îoo 214

W. D. BOOKER, Secretary. n. x8îo îo,ooo Hartford, ai Hai 1oo 221

Ha.I Oc........... Hà<l' OuTAsRîo. - -- - -~ ~- I813 5,ooo Trav'lers'L.&Ac o 177

ToaoNro BRANCH:-ARTHUR M. WADB, Agent. 
Ig, ,o rvlr'.A o 7

OTruca: R RicHmoN: ST., UAST. S. W. corner Vic- 2Agen t BritonM.& G.Life £mI 1 1853 I Phoenix, Bklyn. 1  50

toria and Richmond Streets. 50,000 15 C. Union F. L. & M 50 5 îg 204 Par vi Lo
radt55 o Edinburgh Life .. '00 15 40 R A I L W A Y Wb'rs. Feb,

20,000 3-5 .Guardian .. .. 100 50 67 69

12,000 £7 yearly imperial Fire ... o 25 149 r52 Atlantic and St. Lawrence ........... £ 116

o10,000 6 a& a se L 2o 2 7 7 Do. do. 6 ip c. stg. m. bds zoo r 4

0,000 Il Life Ass'n of Scot. 40 8j 2î Canada Southern3 p.c. ist Mortgage ...... 771
35,862 3 London Asa. Corp. 25 12k 61 63 Grand Trunk.... ............ *....... loo 20

I L10,000 1.4 Lon.& Lancash. L 10 27 New Prov. Certificates issued at221 .........
b7,5c4 14 Liv.Lon.& G.F.&L 20 2 I51 16 Do. Eq. F. M. Bds.î ch.6 c roo 1>4

30,000 o Nortbern F. & L.. 00 5 oo 40 41 Do. Eq. Bonds,2nd charge . . 110

40,000 2-2.6 NortbBrit. & Mer 50 6: 414 4541 Do. Firat Preference, 5 * c.. 00 74
6,722 4 gi P. s. Phoenix ..... .... .... ,30• 310 Do. Second Pref. Stock, 5 V c î00 54

R NI XT V 200,000 3 Quyen F ire &Lute 10 . 3-D. ScodP .Soc,5 zo 5

TR000 NK RA î8 Roa Insurallce .. 20 3 .13 Da. Third Pre!. Stock, 4 P c. 1 00 ~
GR2AND TRUNK RAILWAY .4 4

100,000 12 Scot'b.Commercia Io l '.r.atWestern .................... .o 3

OLD IRON RAILS FCR SALE, 50,000 7 Scottishmp. F& L o 1 reat Western ................... o.
20,000 10 Scot. Prnv. F. & L 30jo o Do. 5 p' c. Deb. Stock ...........
10000 3.10 ,..5 271 71 0a. 6 per cent bonds z8go......0

Standard Life.... international Bridge p.c. Mort
4,000 5 Star Life ........ 25 1i r Dot 6 .. Mr.dsz eis.....

This Company invites offers for about 8, 00 Tons 4 b3 atStaal dlandg, 6 i • c. Mo . Bods...ere. o

of Old Rails, principally of the bridge 1pattern, and CaNaDIAI. p c2. othn f C . t Pr ef.Bds. . ro 6

manufactured about the year 1855. Delivery wlfl be 21,000 5-6 mn Brit. Amer. F.g M $50 $50 P tro i 'd. SBond . 1oo o
made on cars at iviere-4u-Loup, Point Levi (Que- 1,500 74 Canada Le. 400 50 208 ro do. ecnd Bond 1o7 o

bec), Montreal, Toionto, Sarnia, Detroit Junction, or 2,00 .......... Citiens F. L .. 00 22 ........ o d B econds 100 40

Black Rock Buffalo, at the two latter places in bond, 5,00 ......... Cniederatin Lie oo 224 . .rorontoG and p ug, Stock. Bonds. 100

during the months of June, July, and August next. 5o000 8-2 moa. Sun Mutuai Life... roo li ............ oona do. Bnd". . -5

Offers, stating cash price per ton of 2,240 lbs., to 5,000 ........ Sovereign Fire... oo o . .Wellinton Grevpisairce n.c..t Mo...

be sent to the undersigned, endorsed " Tenders for 4000 o0 Montreal Asura'ce £50 £5 ... ....... o. - ..• .t........ to.

Old Rails," on or before 14T FEBRUARY, 1880, and ' 2 ........... Royal Canadian .. o 15 42 45 a. C H A N G H.

from whom further particulars may be obtained. Ra l Quebec Fire ... oo3 84 C -N "

JOSEPH HICKSON, 1,085 15 " Marine 100 40. ..... Bank on Lndon,6o daYs...............

Montreai, Jenuary, l General Manager. 2,000 to Queen CityPe .. L o o . Gold Drafts doon ight ..........
Monrel, anary 18% o.nc15,. emo Weterno A»s. v' 4o ao 1594 %ýricaV S3ilIver.......- ...••••.
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A KI d MONKA NNEYS, SOLICITORS,
WIN$PEG, M -tet, MANITOBA.

N.B.-Co1lections promptly attended to and in-
Vestmenta made.
5. A. M. AIEINs, M.A. A. MONEMAN.*

* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
0 SEXTON,

Advocates, Barristers, Solicitors, &c.,

69 ST. FRANCOIS XAVIER ST., MONTREAL.

0. J. COUBSOL, Q.O. J. s.0. WUBTELE, Q.C.
D. GIBOUARD, Q.C., D.C.L. J. P. sEXTON, B.C.L.

CLARKE if CLARKE,
BABisTEBs, ATTORNBEYs, SoLIcTroBs, &C.,

OwFICE : Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENBY J. CLABEE, Q.C. FRANE J. CrLAR.

M ACKELCAN, GIBSON if BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLxcIToBs-IN-CHANcEBT, NoTABIEs, &c.,

16 JA1Es STBET SoUTE, . HAMILTON, ONT.
P. MAOKRELCAN,Q.c. J. M. GIBBON, M.A., LL.B

WM. BELL. H. A. MACKELCAN.

ART/N & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITOBs IN CHANCEBY, NoTABIEs, &C.,
HAMILTON, Canada.

ICMARD MARTIN, Q.C. H. CABSCALLEN.*
N.B.-Col1ections romptly made in all partaj

of Canada.
*A Commissioamr for thte Province of Quebec.

0lSLER, 
GWYN f TEETZEL,

BARBISTERS, &o.,

HAMILTON, CANADA,

B. B. OeLEB. Q. C.

r>

'r>
c,
o

o

o
>2

0;~ t

.4
'5

'o.,

'de;

J. T. T=ET.

Barristers, Attorneys, Soucitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

L E. Boss. ABTEUB W. Boss. A. 0. KILLAM.

W ALKER, ARCH/BALD < HOWELL,
BARRISTERS, &o.

OuIcEs-Main Street, next to Post Office
NON. ID. M. WATER.' HEBER ABOEIBALD.

E. M. EOWELL.

WINNIPEG, MANITOBA.

A LKER (f MO/NTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PAR"IAMENTARY AGENTS, ETC., ETc.,

no. 87 Elgin Street (Opposite the Russell Hou..).
OTTAWA.

W. E. WALEEB. '

W /LL/AM H/LL NA SH,

A. P. McINTMBE.

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

CollectionS and ot4er commercial business solici-
Which will be promptly attended to.
OfIce-Dominion Street, Emerson, Mantoba.

M A N I T O B AI DALTON, BARTON & CO,, Limited,
AND TE=

NORTHWEST.

FA RMING LANDS
FOR SALE.

THE HUDSONS BAY CO. have very large tracts

of land in THE GREAT FERTILE

BELT for Sale, and now offer

500,000 ACRES
IN THE TOWNSHIPS, ALREADY

SURVEYED.
They own two sections in each Township, and

have in addition large numbers of farms for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, etc.

Terms of payment remarkably easy.
Pamphlets giving. full information about the

country and the lande for sale can be had on appli-
cation at the Company's offices In Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co

Montreal, November, 1879.

Ladies' Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies' Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes at
BOTTOM PRICES.

Highest Price paid in CASH for Raw Purs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

MANUFACTURERS OF

Upholir ald Ca'iÎai[ Ti'mie[8
OF ALL KINDS, ALSO

OAR GE RES, PLURHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGL AND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 (huroh Street, Toronto, Ont.
TRouAs FLYMN.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold Scrip and Military Bounty War-
rants always on hand.

Money invested 1l firt-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUrAOTUBEES or

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

R.A.ILIN~GS & OASTINGF.
av Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND TEE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GOL MDAL. PAaIS, 1878.

JOSEPH GILLOTTE
STEEL PE NS

Soi b a.n D3..1r.abrousbut e .world

DIAMONDS WILL CUT,
IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other Saw in the world. They are manufactured only by

R. H SMITH & CO., St. Catharines,
And Sold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS.":

967

LAwRENCu CoPmE.

R088, RO88 d KILLAM,
9
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B R 1F T
Life Association,

(LIMITED). -

Capital Half a Millon 8terling.
PAID UP £50,000 $tg.

Deposited with Dominion Government for the Spocial
Security of Canadian Assurera

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Oice.: Manager
4sg Strand, London.

Toronto Offoe-7 Wellington St. W Second Flat,
Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit . - $100,343

Gen. Age for 1 ROBT. SI MMS & CO. Montreal
Cnd. GRO. DBNHOLM. 1 tra

Toronto: THOMPhON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.

HamiUos: GILLESPIE &POWIS,aoJamesSt. South.

PHRNIX
Fire Insurance Company. of London.
, OSTABLISHaE in 1781.

AGENCY ESTABLISHED IN CANADA IN z804A Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

ls St. Sacrament St, Montrenl.

ROBT. W. TYRE, Manarer.

TAKE NOTICE,
That an application will be made at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Com any, for an Act extending
the timae for the com e t'ion of their Railway, for
certain aendments to their Charter, and allowing
the Council of the Provisioflal (3ounty of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R'y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and Nipissing Railway Company wou ld
be entitled to a bonus granted by said Council to
said Company, and to legalize the By-law or By-laws

IDsurmRc, e

THE STANDARD
LIFE ASSURANCE COMPANY.

B8 TABLI8H1B D I825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montrea - - - Canada,

Amount of Policies in force over-.. 892,000,000
As.e., uar..............26,000,000

Claime paid to Canadien policy holders over
One MHllon Do11a.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto District. Manager for Canada

Office, 2o Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ $àg,ooo oo
Investments in Canada.................... 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starne., Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, t.C.M.G ;T. Hart, Esq.; G. Stephen, Eq.

Mercan'tile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property I»sured on

Special Terme.
JOS. B. REED, G. F,C SMITH,

Toronto Aeent; chiet Agent
3a delaae St. E. for the Dominion, Montreal.

MUTUAL

I #suran .

METROPOLITAN LIFE
INSURANCE COMPANY.

Con Park Plaoe&ChurohSt.NewYork

Has DEPOSITED with the Domin-'
ion Government for the benefit of
CANA DIAN POLICY HOLDERS
$100,000.

ITS NFT ASSETS have been largely
increased during the past year and
now anount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

i Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
xo King Street Easa, Teronto.

MANAGER Poa PaovxNoOs or OvTàaIO
AND QUEBEC.

THOS. A. TEMPLE,
St. john, N.B.,

M anager Maritime Prov*so.

FIRE INSURANCE COMPANY
Of the Conty of Wellington. NORTH DRITISH & MERCANTILE

Dga*susinesgosus4s.ly os th Prmnwm Nots Dyst.m.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head OMce, • Guelph. Ont

The Mercantile

F IRE INSU RANGE G0MP'.IFIE NURNE O P'Y. MANAGING DIRECTORS.D. Loax MacDouaALL, EsQ. Tufos. DAviDaon, Esq.

Inoorporated by Aot of Ontario Legislature.

HBAD OvîCZ.. . WATER Loo, Osuaao•
OWICICI5

J. E. BOWMAN, M.P., President.
W. WALDEN, Vice-Preident.

P. H. SIMS, Secretary.
Insurances granted on all descriptions of property

against loss or damage by fire at current rates.
Agencies will be opened at the principal towns lu Ont.

DOMINION

Fire & Life Insurance Co.
BSTABLISHED 8eg.

Subeorlbed Capitali, £2,000,000 Stg.

ESTABLISHMENT IN ,CANADA

DIRECTORS.
GILBsar ScoTT, EsQ., of Meurs. Wm. Dow & Co.
CHARLEs F. SUITHEas, Esq., Genoeral Managsf Bank of

Montreal.
The Hoi. TEoMAs RrAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
I.-Punds as ai 31st Decambr, 1878.

Paid-up Capital ....................................
Pire Reserve Fund .........................
Premium Reserve .............................
Balance of Profit and Loss Accouat ....

£350,000 Sig.
794,577
305, 65

S7,048

Life Accumulation ....... ................. £,852,567
Annuity Funds.................................. 300,080

of said Comlpany granting suen bonus, ann o issue,
if necessary, new debentures in place of former ones FIRE AND MARINE INSURANCE CO. a.-Reven sfor the Ymr, x878.
under said By-law, and for rendering the same valid From Fire Department:
and binding upon said Municipahity as if issued OFIE F~ETm~ ire Premauxos and Intereat ..... w,6
ande ei oinalBia'w"and for other purposes. HEAD OFFICE, HAMILTON, CAN. FomüLi° " ant -

JOHN LEYS, Life Prepr & nteret...£438,737
Solicitor for Applicants. DEPOSIT WITH DOMINION GOV, $50,000, Inte'a. P a.,on An'uityF'nde. 12,04

Toronto,5th December, 1879. JOHN HARVEY (of J. Harvey & Co.,) President. £4507

F. R. DESPARD, MANAGER. Tota Revenue ....... ................. £1,426,937

8PEOlAL AGENT WANTED. H. P. ANDREW, Agent, Toronto. WILLIAM EWING, Inspector. r ,426 73

InsreO A onfor a First-Class Life Company, Head Office for Province of Quebec, GEORGE N. AHERN, Sub-Inspector.
-wanted i the et. R .G OH gn

Man having an establihed record will be liberally 11g ST. FRS. XAVIER STREET, MONTREAL We. g. GOOC SK, Agent,
aemit with. Address, with references, W

QENERAL AGENT, JOHN F. NOTT and oHAS.. HANSON, :Head oes for the Dominon in Montreal.
p.0. Box 279, onATaAM, Ont Teint General Agents. MACDOUGALL & DAVIDSON, General Agents.
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Equitable Life Assurance Society
O FM Ti-E3 -CT. S.

HOME OFFIaE, 120 BROADWAY, NEW YORK.
RENEY B. HYDE, President. JAMES W. ALEXANDER, V.P.

R. W. GALE, Montreal General Manager Dominion of Canada.

1-THAT THE EQUITABLE 18 PRE-EMINEN4T FOR LIB-
EIALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THRE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives S47, oo.000.00.

Il.--THAT 'i HE EQUITABLE is THE MOST POPULAR
C n M P A > Y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

1li.--THAT THE FQUITABLE 1S THE STRONCEST COM-
PA N y is shown by the fact that on the most conservative basis its

' Surplui Is larger than that of any other company in the country.
The Liabilities and Surplus of the Society as stated below, are computed on

the American Experience Tables, Four and a-half per cent (4j) the legfal
standard of the State of New York. The following list contains all the chief0

fmpanies doing an exclusive life business in Canada, and the figures are
from the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE, -$6893 824.ç6 Canada Life, - - - - $99,285.00
-&tua, - - 4,8i0,420.00 Confederation Life, 68,640.52
Travellers' - - - 1,519,590.00 Sun Mutual, - - - 89,052.07
àletropolitan, - - - 360,465.00 London & Lancashire, - 32,575.00
Union Mutual, - - - 548.497.00 Ontario Mutual, - - - 29,149,91

The Standard - - , - not shown.
The fact that the Surplus of the Equitable i larger in actuai amnout than

that of any of the other companies la a sufmcient indication of its financial
strength.

AsSets, Jan. 1, 1879, - - $35454,092 36
.la blties, Jincluding legaireserve on al exisit- 28.560 268.00
1-la IIilsS, ling Policies. 2850280

Surplus, - - • • $6,893 824 36

19"' Active Agents in unrepresented districts wanted, and special Travelling4
ents, to whom liberal inducements wtl be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 2 Oourt St., Toronto.

WESTERN
ASSURANCE

FIRtE & MARINE.

COMPANY.
Iaorporated 1851.

Pital and Assets,........ ...............- $1,580,592 22
oIOOine for Xear ending 31st Deo., 1878 ............ $905,806 66

HEAD OFFICE: TORONTO, ONT.

0n. J. MoMURRIOH, President. B. H A1I , Man'g. Director.
J. J. KENNY, Becretary.

The Union Fire Insurance Co'y.
&UTHORIZE.D CAPITAL,..........$1,000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIREOTORS:

k HoN. J. C. AIKINS (Senator), Toronto, President.
.& BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &
* BOwes Barristers, Toronto. Ce., Toronto.)
A. Allan' Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
O-, Whoesale Furriers,) Toronto May & Co.) Toronto.
8 llielSHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
hields & Co., Wholesale Grocers Ottawa.
oronto. B. WILLIAMS, Esq., London.

DUNSPAUGH. Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

;à1 h'i Ompany insures -ousehold, Mercantile, and Manufacturing Rik at the
are current rates against lous or damage by Bre or lightning in places where there
r-cient nians for putting out ires. Applications for Agencies, with satisfactory

CA? 1 Will be entertained.
SON &GALT, SoLIcIrrs.

A. T. MoCord, Jr., Genera Manager.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the " Canada Lifemay be judged by the fo lowing facts
ist.-The Rates charged are lower than those of other Companies.
2nd -It bas the largest business of any Company in Canada.
3rd.-The Profit Bonusea Fdded to Lite Policies are lirger than given by any other

Company in Carada
4th.-It bas occured that Profite not only altogether extinguish all Premium Pay.

ment. but, in addi ion yie d the holder an annual surplus.
5th.-AsEur; rs now joining the Company wi-l obtain o e year's shire in the profits

at i ext oivision in i8to

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. S10,000,000
FUNDS INVESTED, ...................... 21 000,9QO
ANNUAL INCOME, upwards of ............. 5 000,000
Invested In Canada for proteotion of Canadi an Polioy-

holders (chiefly wlth O vernment), nearly $5oo,ooo.
F very description of property insured at moder ite rates of premium.
1 ife A ssurances rranted in all the not approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, Chiet Agents.
F. H. HEWARD, W. TATLEY, C

Aoe.t for T -r-nto ristrjct.

TIE MUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

Li' The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879. Manager.

WATERTOWN AGRICULTURAL
IWCTB.AO3D OOMP-ANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damae by lightning and for
live stock ikilled by lightning anywhere on the farm.

Tls COMPANY HAS PAID FOR LOSSES................... .2,370,175 38
ASSETS JANUARY IST, 1878.......................... 1,103,070 56
HAs DZPosKTED WITH THE CANADIAN GOVERNMENT .. Zoo,Ooo o

ThisOLDAND RLIAELE COMPANY bas again established ita businessin Canada, and
it is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day sTRONGER THAN EvaR
BEFORS. Its large asets and large Government deposit, with honourable dealing
fair adjustments and prompt payment of losses ought to secure to it a fair share oi
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, MNGRFROTROToront Agent, 4 AAelaide St East. MANAGER FOR ONTARIO.

Big Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPANOR -. PRTER PATERSON, EsQ.
DEPUTY GOVERNOR... .. .. ... ... JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. S. NORTHROP, EsQ. GEORGE BOVD. Eo.
JOS'H PRIESTMAN, EsQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Eaq.
Inspector .. ... . .. . ... JOHN P. McCUAo,

General Agents -- -- ...-...- KAY & BANES,
V. A. RA LL ManaoeAr

[ CANADA
FIRE d MARINE

Head Office:

Capital $1,000,000
fully

Subscribed.

-Irt

INSURANCE CO'Y,
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINEE, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRQE ROACH, ESQ., Mayor City of Hamilton.

D. THomPsON, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. FrancoisXavier

Street, General Agent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. Clarkson
General Agent. St. John, N.B., No. 51 Princess St., Ira Cornwall, Jr., Generai
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.
HomE OFFICE, DIRECTOIS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS. 31 Dec., 1878 - - S7,018,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548497 27
All Policies issued after April i, 1877, which shall have been in force

Three full years will be entitled to ail the benefits arising from the
" Maine Non-Forfeiture Law'.'

Practical Resault of the Maine Non-Forfeiture Law, passed Feb. 7, r877, illustrated
by an endowment policy payable at 8j or previous death; issued at'Age 3o, and
aIlowed to lapse after the payment oC Three or more full Annual Premaume
Premiume having been padc w-oly in caah:

Additional
Premiums paid be- time under Amount Due if Death occur on Last

fore lape. the Law. Day of Extension.

Premiums & Inur-
Âge Âge Amount interest t<> Du anc.No Am't. when Years Days. at of b. deducted. H over the

stopped. Death Policy. Hrs Prem's.
No. Amounti

3 $683 40 33 2 221 s6 $1o,000 3 $761 o0 9,239 00 $8,555 60
4 911 -0 34 3 183 37 10,000 4 1,043 98 895672 8,04552
5 1,139 O> 55 4 148 39 10,000 5 1.34258 8,65742 7,51842
6 I,3t6 80 36 5 1r8 41 10,000 5 1 428 -4 8,571 6e 7,2)4 85
7 1:594 EO0 3î 6 91 43 101000 5 1,52U 62 8479 38 6,88478
8 ,82240 3 7 52 45 10,000 5 T,61512 8354 88 t.5 62489 2,050 20 39 7 357 47 o,ooo 5 ,7 870 8,2 130 6,2411o
Io ,2: 8 oo 40 8 207 49 10,000 5 1,79850 8,201 50 5.923.S0
il 2,505 80 41 g 148 50 ro.ooo 5 ,,8'2 75| 811725 5.611 45

JNO. McCABE & CO., Agents, Toronto.
W. H. WEIR, Agent, Montreal.
J. 0. BENN, Agent, St. John, N.B.

HEALTH RESORT

The Medical & Electro-Therapeuti

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction 0f JAMEs ALLEN, M.D., M.C.P. & B.; Mas. JENNY K. TROUTDM.C.P. & ., and E. AMeLiA TEFFT, M D., assisted by a large staff oitried helpers in every departaient.

OPEN TO BOTH SEXES1 TERMS MODERATE!
TRe Bemedial Agents employed consist of ELECTRICITY and GALVAN-IB (admlnistered on strictly Scientiac Principles) in combination with Hydro-athy, Inhalation, Movements, and Medicine. 19 Cases oonsidered hope-

-CICULARs AND BEPEENCs' ON APPLICATION.-

Ahe specisl and t amel hlet for YOUNG MEN. Address either ofour Physi&a Or Manager 0ten tadrnab a Depariment.
tsr De carefut to observe te- address. Othera ar'e endaatourng to &ra4. on

- ~ rsa~<~W. have NO Branch Establühment.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N.Y.

±~. 1RE & ~A~R~IN~BJ.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vise-Pres't.

Marine Department.

WM. R. CROWELL,
• General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Mercha'
dise, and other insurable property, against Losa or Damage by Fire.

On Lake Craft, their CaPgoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail'
road, Steam and SailiU Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIOE, No. 48 YONGE. 00R. WELLINGTON ST.,

TORONTO.
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Insurianos.

QUEEN INS URA4NCE CO.
OF ENGLAND.

FIR a LID'E.

apial...--....-..12,000,000 et«
INVEBT BD FUD........£6. e

FORBES & MUDGE,
Montreala

Chicf Agemts jor Canada
SAML. SHAW, JaL, Agsi,

No. ôs King Strset hast, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - 8600,000.

Deposit with the Dominion Gosernment, Sxoo,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice.President-GEORGE GREIG, Esq.

•. MAUGHAN, Jr., Manager. G. BANKà, Asst. Manr.
Insurance effected at reasonable rites.

THE GORE DISTRICT

luM Firo Imuranc coluty
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
b@eS a general Insurance business, either on theSTOCK

OR MUT UAL PLAN.
THIS COMPANY OFFERS.

eerfectSecurity andSmallPremiums
JAS, YOUNG, Esq., M.P.P.,

ADProident. R. S. STRONG
AX WARNOCK, Esq., Sec'y & anager.

Vice-President.

T HER ONTARIO MUTUAL
Life Assurance Company

E Policies on all the most approved methods.ghis Company is PURELY MUT UAL; its businessnd to4he Province of Ontario; its rates of Asu-
Part aself-ustaining, yet lower than others on the

Pating plan. There being no Stock-holders, ail
djsec go to the benefit of Policy-holders.

0e&ldn declared>yarly after Policies are three years

WM HENDRY, Masar O,
Waer lo. Or t.

ALEX. W. OGILVIE,
IPRESIDENT.

e-NRY LYE, Secretary.
T. VINOENT & J. i,. HEA, Inspectors.

EDWIN P. PEARSON,
Sole Agent at Toronto.

4«»gnta' bireLatDrU.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

S. COWAN, Agent for 2Ætna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE, Official Assignets, ublic
Accountants, Finant ial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Qutbec

G M. GREER Agent for Western Fire & Marine,
• Accident Inansance Co., London à Lancashire

Life, igi Hollis St., Halifax, N. S.

O J. McKIBBIN, Life Insurance and Real Estate
•. Agent. Bankrupt Estate and other debts col.lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance

Companies.

H. E NELLES, OfRcial Assignee for London and
• Mddlesex, Office Feceral Bank Buildings, Lon-

don, Ont.

G EORGE F. EWELL Accountant & Fire, Life,Marine, an Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

H ENRY R. RANNEY, Agent for the No-th Arrerica;
Delaware, Mut. Nafety; Providence, Washington;

Union oi Penn.,& Guardian of London. St. John, N.B.

G EO. B. FISHER, Commission and Real Estate
Agent. Purchas4e and sale o! Land Clai ne cf ait

kinds negotiated. Sone choice half-breei lande for
sale. Money to Loan. CFFIci-Room 12, Radiger's
Block. Main Street, Winnipeg.

R C.W MACCUA.G, Official Assignee, Insur-
. nce ana General Ti.;ket Agent, representing

First Class Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
County of Middlesex. Life, Fire, Loan, andReal Estate Agent, Parkhill. Ont. Accounts col-

lected.

ROBERT RUTHERFORD, Fire, Life, Marine,Accide-- t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

A B. McINTOSH, Banker, also Officiai Assignee,• . Chatham, Ont. Reference-R. N. Rogers,
Manager Federat Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian· Lanca-T shire; Canada Fire and Marine; Isaolated àisk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.;London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON. Official Assignees and Ac-crountants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing flrst-class Com.

panies through the whole of the Ottawa Valley, Ottawa.

C. E. L. JARVIS General Insurance Agent, repre-. senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y., aa Canada Guarantee Co. St. John, N.B.

OWEN MU RPHY,InsuranceAgentandCommission
Merchant, Telegraph Building,(basement) No.6 St.Peter street, Quebec.

DETE R McCALLUM, Agent for the Lancashirelns.Co.• Travelers Insurance Co.; Hartford Fire ls. Co.;
Western lus. Co., of Toronte; St. Catharines, Ont.

p H. O'HARA Agents for Western Hartford,Quebec,Hand-in ÀIandand Isaolated Ris.: Fire Is.
Cos.,Travelers'and Can.Life In.. Cos. BowManville,Ont.

S E. GREGORY, agent for Imperial Fire Inn. co.,SConmmercial Union Assurance Co., Phonix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont.

Iasuranoe.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident

AUTHORIZED CAPITAL - - $2,000,000SUBSCRIBED " - - - g1,188,000
Deposited with the Dominion Govemnment, *îoS,ooo.

HEAD OFFICE MONTREIAL.
Druacroas- air Hugh Allan President; Vice.President, Henry Lyman; N B. borse, Andrew Allan,

J. B. Rolland, Robert Anderson.
GERALD E. HART GenL Manager.ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
respective merits. All claims promptly and Iberallysettled.

Toronto Offoe, 20 King Bt. East.
H. L. HIME & 00.,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with tht

Government *50,000.

Issues Life endowment and Accident Policies, all o the
most desirable forme.

Joseph lefery. Eeq,. President.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD Oprics............WATaRLoo, Owr.
ESTABLISHED î868.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros

J. HUGHES, Iuspectom.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUMNOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
year in operation.

THOMAS ST OCR, Prsidess.
A. M. WALTON, Socretary

PHŒNIX MUTUAL
Fire Insurance Comnpany.

Head Offloe, 17 Front St. West. Toronto.
DIRECTORS.

J. Withrow, Es., Toronto.
in. Miles Esq., Part Hope.

George C. ioore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., froranto.
D. Moore, Euq Walkerton.
Alderman Clark Toronto.
Thomas Mara, ., Tàro'a.

HONO Y DIRECTORS.-
N Higinbotham, Ex-M.P., Guelph.D. D. Hay, M.P.P. Listowel,
Doctor Preston, M.>.P Newboro.

Jacob Y. Shantz, Esq., Berlin.
OFFICERS.

ER-ALDnxAN Wrtmaow....... .... President
W.MLS.------....-----...Vco-Pruident.

J BaR o . ...-................... Manager & Secy.S R. p t • •.-.......Inspeoar,
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H. A. NELSON
Manufacturers

91 to 97 ST. PETER ST.,
MONTREAL.

& SONS,
and Importers,
56 & %8 FRONT ST. WEST,

TORONTO.

Merchants visiting either of the above Markets this Season should not fail to call and examine our EXTENSIVE
STOCKS. We have a very large collection of NOVELTIES suitable for the SPRING and SUMMER TRADE and our
BTAPLE DEPARTMENTS are replete in all the various branches:

DEPA RTM ENTS.
' Although materials of all kinds have advanced from 25 per cent to 60 per cent, we have notcorn B oom Ias yet, changed our prices of Brooms and Whisks Bince November last, but are giving our custo-
mers the benefit of large stocks laid in previous to the more recent advances.d W. NOW is a very favorable time to order but we cannot guarantee present prices for any
*length of time, will doubtless have to advance again soon.

00;C O { PAILS, TUBS and MATCHES, are considerably higher as might have been expected
«W oo on ' are from the low prices which have ruled for the last few years. We will always sell at as low

figures as we can afford, and as we are the largest dealers in this line in the Dominion, Mer-chants cannot make a mistake in sending their orders to us for whatever they may require in
a this Department.{ Our Stock is very large and as it was manufactured at the most FAVORABLE timel (before FIBRES and BRISTLES advanced), we can offer great inducements in this line.

cordage and We have everything in this line which is usually kept by WOODEN WARE HOUSES,Tqw'i:osm and will sell at lowest Market Prices.

D&BI5ceten j Our usual large assortment at former low prices.

Travelling Bagef We carry a very large Stock in this line, and Dealers can rely on obtaining the best style

and satche1s. (in the Market at low

Specia1tioS.

The AMERICAN ARCHERY CO. have appointed us their Sole Agents in the DO'
minion. The Goods manufactured by them are without doubt the best in the world while
prices are lower than other makes. Illustrated Price Lists containing ail information will b#
furnished to the trade on application.

CLOCKS-A large assortment in Wood, Nickle and Iron Cases.
Looking Glasses and Plates, Soaps and Pefumery, Combs, Hair, Tooth and NlI

Brushes, Braid Pins, CHILDREN'S CARRIAGES, Bird Cages, Marbles, Tops, Purssgi
lerIn Fano Pines and other Smokers Articles Ac

yV4II, , pIIU IfJ . . . . . 5 J, .

Our lines in this Department are too numerous to mention here, embracing, the larges7 00s. {collection to be found in any one house in the Dominion.

Our travellers are now on the road, and we would respectfully ask dealers to kindly inspect their Samples when wait
upon. We will strive to execute ALL ORDERS PROMPTLY and CORRECTLY.

H. A. NELSON & SONS,
& MONTREAb
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