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Leading Wholesale Trade of Toronto.

Stpe Deosiut
Jub t recetved eighten caes Priats, aIl nev and

beautifu ?.esigns, especls.lly bough t for te aort-
Img iseaeon. Merchants demIrlng to sort up wiii do
w6il to inspect stock. Speclal value- i Pollow Cot-
ton' and Eheetinga Bednoed prices in Sheetings,
Faucy Duoks, extra value lu' Denii. Job loti of

Towela.

John Macdonald &Co.
Toronto,& lachester, Eul1aiid,

m & We luenB. %git,
In m aa4 East, 1 TORONTO.

80 Faulkner 8t,Manoheuter, England

Toronto, May, la.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOOK-
Jones' Spades and Shovels.

é Manure Forks.
Parkes' Draining Spades.
Trace Chains.
Twisted Coil Chains.
Coil Chain, all sizes, j to 1* dia-

meter.

RICE LEWIS & SON.
ARTEiuR B, Lir JOHN Lxv

Leadinx Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

.No. 5 1Frontiswe' es Vu&

TORONTO.

O#tou-8 ament'sLane,Lobmbard i.,Lo- E-.0.

Toronto 188

W. INC. . W. otro.

PERKINS,
INCE & 00.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &c.

IN STOCK AND FOR SALE.
SUGARS.-Barb Poto Roo, Granulat-

ed, Pow0dered taGound, and
ail Grades Yelows.

TEAS.-Mo and abow ongou, Yotng
=ojapans, Asu, & Ootng.

COFFEle.-Mocha, Java, Jamalca, Osylon,
adRio.

No. 41 Front Street East.

IN STORE!
A Large Stock of

SUGARS,

TEAS,

RICE,

FRUIT,

and General Groceries.

Smith=Keighiey
9 FRONT TEABT, TORONTO.

Leading Wholesale Trade of Toronto.

Gordon, Mackav.& Cos
SPRING 1888.

Are no --ivlàg their St

GENERAL

DRY GOODS,
mad they vtfbe pue&"eto have t"einsee

to of buyer viting Toeunto.

AGIRMUY OIF

THE LYBSTER COTTON MANUF. CO.

ShoetingsShrtings, Tckln gs,&c
Iup ta the Uadar

48,.RONT ST. WEST,

TORONTO.
Toront., 1M

Just Opened
Four (4) Cases Cretonnes.
Two (2) fi Prints.

NEW AND BEAUTIFUL PATTERNS.

Six (6) Cases assorted Haberdashery

Three (3) Cases Permanent Linings.

Sanison9
Kennedy

aGemmel,
44 Seott and 19 Oolb ra» Str.le.

TORON»O
un•
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The Oharta&WU.v ThéThe Oharteree Bai s

BAN[ 0F MONTREAL IThelan t fiiâhludh America, MERCHANTS BANK
1Otio la hereby given that a divdend cf

PER CENT.FIVE

upon tb p4d-up Capital Stock of this inatitutiao
has been declared for the current half year, and
that the same wilibe payable at Its Banking House
in this city, and at its branches on and after

Fidiy, au Mi~I gay of Jung l
lb. 'Iansfer BooksiaiE be closed from the 1th

to be st May next both days inclusive.

The Ainnual General Meeting of
the Shareholders

will be held at the Bank on

Monday, theFourthday ofJunenext.
Th*ehair wiUi0 @ taken at one o'clook.

y order of th. Board,

W. J. BUCHANAN,
General Manager.

ntreal, 20th April, 1888.

THE CANADIAN

BANKOF COMMERCE

l0e990WrsU5 b vnoual OhSarier.

Tintn. 1Head OffIe, - - Ouebeo.

Palda-up OptaFit86 90009:0

Bout, - - 1,850,OOw

ifON. WTLLIAM McMASTER, Prestbemg.
W. ELLIOT, Esq., i-Preidnt,

Noah Býaruarsq. Hon. S. 0. Wood.GeoqTaylor, q. T. therland Sayner,sq.JM& . ArnIon, Eaq. John Waldie, ERq
W.N. ANDBBON, General Manager.

0. KEmp, AorI GenlI Manager.
UOBT. GILUlnspetor,

r adorb-J. H. Goadbytand B. °. Walker, Agent.Ohiaoe-,.UDEWAR, Agent.
UEANOKEB.

Guelph, St. aaines,
BeDonnme, - 9 =he, Liondon, sinmcce,

rammeorid a fo tratfordfChatham od W IniesC a a hroy,
Thorold,
Toronto,

Qn!k*l, b Walkericn
OeilPeterboro, Wondsor,

CommercIeredits 11usd for Umn i urope, h.Bust sud WestI ldies, China, Japà:, and lSouth
Amertea.

hieoeinadrl à ain Belen &Mgh saondCofleconsmaIme on th.emi "tfavorabI» terme.
Interest allowed on deposits.

New York-The Ameriaan Rîchange NationalBani.
London, .nnlai-The B'o'o land.

THE DOMINION BANK.
Notice in hereby given that a dividend of FIVEoentmu té =61 iek f this Institution

en4aard:ecurrent half.year,and that the samev iH be e at the bankin(ousei Iis DA Fy,-on andETr.TUESDAY, Tu(1.1> IBST DAY OF MAY NEIT.
Te Trafer Books vil be closed from the 16th toDontboth day. inclusive.

SOL n&of th stockholders for theor the ensuin yea will bea bail" boue inthi cly aIvelveD DAY THE B1ra DAT

Toy order o!théB.ard.
Toronto, 55h March, 1i8 B. BBETHNE,

cahe.

BOARD OP' DIREOTORS.
T AS. G. BO 1 Presidint.

Sir N. F. Belleau, Kt. Jno. B. Yonn, Esq.
IEH Smth, ]un. william White, Euq.

JAX MESSTVNGON Esoq, caeer.dmec>o WM gecemU , Esd .

Ottava, Ont. Tor On Pembroke, Ont.
Montro-p Que. Thorol, Ont. Tree eAgsbs tulives.York-Ne"sru.aJlmnaPheipe & Co.
Âg.sstsdu Lonlos-Tho Bank of Scotland.

THE ONTARIO BANK.
- DIVIDEND NO. 51.

Notice in hereby given that a dividend of THEERE
PER CENT. uJ.on the Capital Stock of lisIiinstitu-tion aben ardfor the eumnt half-.ar, andthat thesame will b payable at the bank and itsbranches on and after

FRIDAY, the 1st day ofJUNE next.
The Transfer Books viii bo closed frornth1l7th,, h. 81e1nMay,both daym inclusive.

THE ANNUAL GENERAL MEETING
of the Stockholde for the election of directors for
th. en.uing year, wil b. hfiid at their banking houa.in this ciy on TUESDÂY, 1he 19th day of Juno
neit. The dhaIr 10 h. taken at 12 o'clock noon.By order of th Board,

C. HOLLAND,Ontario Bank, Toronto, Gen. Manager.23rd April, 1888.

I M P E R IAL BANK
OF CANADA.

Capital Paid.up ý4»»

DIREOTORB:
]EL IL OW N s~Preudmt.T. E. ME ITT,*sq., YIeoProldent St. Catharine.Hon. Ja". B o T.B. Wahsworth, ECq.Se ta ln. Wm. Bammsy Esq.P. ubghes Esq. John Pin k aq'

D. B. WILaE CahMe
nunOFFICETOBRONTO.

lit0k "1 a11

PAIUP CAPITAL S1,O0,>o STO.

LNouu 0Op..-3 Gkiesis Lasse,50oeubari St., 5.0.

COURT OF DIE CTOEL
J. I. BrodIe. H. J. B. Kendal.
John Jamua Calr. J. J. Kindord.Henry B. Farrer. Froderoubbook
niehar4 H. GIM . A. H. Phhflpotts.X. A. Hoars. J. MurrayEBohetuon

Uo«etery-A. G. WAIJ

0» MOwr x OIAMA-BL jmm n t., MowrsL
B. B. GEnIT>LE, General Manager.

W. H. Nowxg, Inspecter.
Brnush. and Agnesos in Oancada.

åonn Kingaton, St. John, N.B.
Brantford, Oaa, FederictonN.B.

to. Quebeo, Victoria, B.C.
Teront..

Agea in th United sate.
Nnv ToMx-D. A. MoT ab & H. Stikeman, Agte.

O mo-H.M. Bredon, AeeavtUn w Pnau>o-W. Lavuon à C. E. Taylor, Agis.
pETrSu, Oaes'b H. I.aJ.memhae 1Ago.LcrnCx BAmn-The Bank 3, la000, nd;0 Ms..Glyn & 00.
1OEEIGN AGuxRT-Idverpoo-Bank ci iverpooL

Australi--.Union Bank ef AUshaila. Nov Zeeland-Union Bank of A ank et Nov EZealand,ÇoIonWa Bank of Now Zeaad. India, 'China anda apan--Ohart.red Mrcantile Bank of Indie. Lon-don and Ohina--Agra Bank, iiniited- Woat indies-.-
Colonial Bank. P&rts-Meuzru Maroud, EraumeCie., Lyon@-Credit Lyonnais.

I@Sue circUlar notes for Traveflers, available in aul
parts of the vorld.

THE QUEBEO BAN K.
p5oraffl' bu Bogl OTaoel, Am. lem8

CAPITAl 3,000,000.

The Bank of Toronto,
DIVIDEND :NO. 54.

Notice in hereby given that a dividend of

4pop cent for the current half-year
being at the rate of EIGHT PER CENT per annum.
and a bonus of'opr cent upon h. ad up ctheS1h. ba, hs thi day been doclared,aida he

smee and h. payable at the Bank and its branches,
or ad after

The TransferaMtocksvingbZeed frm ihe 111hto the Blot day ol May both day clde&.

The Annual General Moeang
of Stockholders for the Eleotion of Directors Wil beheld a the

Banking House of the Institution

Wednesday, the 20th June next,
the chair to be taken at noon.

By order of the Board.

D. COULBON

Bank of Toropilo, Csir
Apnil 98th, 1883

STANDARD BANK OF CANADAs
CAPIAL ATOIESsso

B Tf. .

Ea OFFICE, TORONTO.
DIRE0'EmS

HON. T. N. ImBB, - • PausnDaW. Y. COWAN,- xn-.uvu..A. T. TODD.
JNO. BURNL W. P .L

E. 0. JAMISN.J. I. BODIE, C=Sm,=

(ýlmmgm Màarkham, Colborne,k.2 
. N

poth=dEuSn-T BOtoyalt nraes. 7Oe-Mr WSteO.*L

1278
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Head Offlee,

OF CANADA.

10 hOroby givon bat a divldend of TERE ÂNI)OSE ÂLFP ERCENT. feraN h. urrent hal.
yeary being» tthe rate of

7 PER CENT PERANNUM
upon the

Paid up Capital Stock of this
Institution

Has been declared, and that th@mane wil b pay-
able al ite

BANKING HOUSE, IN THIS CITY,

FoNANDA10T 1
Friday, lst June next.

The Transfer Books au h.aclood fromhe 17th to
the Suat May f011, both days Inclusive.

The Anual General ùe1ing Of the arehplders
wiii be held ai 1h. Bank'ou

WEDNESDAY, the 20th day of
June next.

The Chair to be takes ai Twelve o'clook.
By order of the Board.

GEORGE HAGUE,
Montreal, April 25th, 1883 General Manage.
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The Oharterd Banks.

THE MOLSONS, BANK.
'Ô»Mted by AMt of ParBraent, 1855.«
HEAD OFFIOe, MONTREAL.

Paid-p $Capita$2,000.000.

BOARD OF DIBETORS:TMa. WnnMS J. H. B. Moso

W. td Hon. D.L. MPherson.S. H. ving.miles Williamsu.
A F. Gault.

TuoMÂs, M.HEIL N
Gemerai Manager. DUrco

BrcevU lnton, ester,
B m a-- Sea S.Mhoa, trn

ïa, Waterloo, Ont.
Agents l Canadas

QU4eC--Mierchats Bank aud Eastern Tovushp
B&iik Ontario-Domnion Bank and Federal Bs
and their branches. New. Brunswoiok-Bank of New
Brunvwick. xosa BcoU-HaUtm a Bsklng Com-

y ~~ dItg b oes. Pros Edeward Island-
rui 1 0*BanofP. L, Chariottetown and S mmer-side. Nefndlan-ommrcial Bank of New-f ounfdland,8St. John.

in Eur.pe.
o a »ann Bank (Iimited); meam.s. Glyn,

MU94, Currie go.;M«ars.MortonEBoue&C.,idver-
The National Bank of Liverpool. Antwoerp,

La Banque d'Anvrs.
In Unite d taes..

Ne, Ycr- Meehauto Nation. Bank; Moamms.
W. Watob à Ale. La; Mesur..M-rnto, Blihs à

o. Boson.-Mercba NationalBank; Mesars.
Klddsn, Peabody & Co. Portland-Casco National
S hicaoo¶-First National Bank. OL.Ioeand-

M NationalBank. DesoU-Meauics'
Bar4L Dieb-Farmers& Meobanicu' Nat. Bank.
94uaiSs. Whsnin Marine & Fire In&. Co. Bank.

na, M a-lit National Ban*. Fort Bon-0U firs NMtlgnalBank. 'oisdo-Second

«Wpri the Domlnion àre-
R 1 ei t1od athWtrates of ezahange.

Mssued avaiable in all parte of

EXWANBE BANK OF CANADA,
un» OFFICE, MONTR1'AL.

THOMAS GBAIG, nmnaging Director.
%MMA4...............................$W000008T P1 7U ..................... ................... M ,000

BRANCHES:
AMIITON, Ontario, C. M. Counsell, Manager.

ALME. "~ J. G. EBet,"
BHDPORb, P.Q., B. W. Morgan,

Tmnansc a geral BANKIG BUSNEBS.C<Ieeeien. receive Special snd Careful attention,
and rèmittances made on day of payment.

Big f Eh bought and sold, also
DfsonNvYork su&dBoston.h

UNION BANK
O LOWER CANADA

OAPITAL PAID-UP, - 82,000,000
ead. Osee, - -• Qmebm m

DIRECTORS.
A1ÇDREW THOMPSON 11:q., Presikoni

Hom. G. I VE , Nic-Praidet
h 1esEes Hon. Thos. MoGreevy.

E. . Giroux, ]Coq.
J a GibbBsur -P. MacEw n r-G. H. BArLou.

BI uO5U.yfp Bank (pper Town) Montreal.
OlavThmBi ves, W .

a-mno LondonandCcounty
ational Park Bank.

THE PICTOU BANK.
ImeSporated by Aot f Parnwaua t,8'3.

8UB80RIBED 0APITAL, $500,000.
HON. B. P. GRANT .- - - PausDamT.
J. R. NOO EBe. - - Veoz-Passn>T.
IA0 A. GRANT q. DONALD FRASEB, sq.JAS. KITCHE *JAMES McLEAN, Esq.

JAMa'Sot. MoGRBEGOB,Eslq.
THOMAS WATSON, MANAGEa.

N aov - - D. M. Faser. Agent.

Anuumdf - E. D. Arnaud, "Jno. MoKeen, 0
UniBAN .. hank of Montreal ad Branches;

dBnk Halifax; Imperial Bank, Linited,

BANK OFYARMOUTH,
1. BARER . - - • PEBsmuNT.

Direclcrs:
C. E. Baow, Vice-President.

John Lovt. Hughann. J. W.Moody.
T. W. JONS-------. - CAmE.
HUhfax............The B" of Hafai..
St. John.....The Bank of Montreal.

do. ..........The Bank of British North Ameries.
Montreal.........The Bank of Montreal.
New York .....The National Citisens Bank.
Boston.......Th. Eliot National Bank.
London, G.B ...The Union Bank of LondQn.

Gold and Curreney Drafts and Sterling Bills of
E bought and sold.

-reeived andinterest aollved.
attention given toclleeoina.

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

DIVIDEND NO. I7.

Notice is hereby given that a dividend at
the rate of

SEVEN PER CT. PER ANNUM
uponthe capital stock of this Bank has been de-
clared for the carrent half-year, and that the same
will be payable on and after

Friday, the lst of June next.
The Trans!er Books will be closed from the 17th to

the 81st May, botnx days inclusive.
The Annual General Meeting of Shareholders for

the eleotion of Directors will be held at the Banking
House in this City,on TUESDAY. the 19th day of
June next. Cnair to b. taken at 12 o'clock, noon.

H. S. STBATHY, Cashier.
The Federal Bank of Canada,

Toronto, 241th April, 185.

BANK OF OTTAWA.
AUTHOBIZED CAPITAL, - - - 61,0000
1UBSOBIBED CAPITAL, - - - - 942,600

PAID-UP CAPITAL, - - - 80,91
JAMES MÂLABEN,1 EsQ., -Pra"de.

CHAULES MAGEE, Eseq., - Vice-prou
Director:- . T. Bate Esq., B. Blackburn, Euq.,

Hon. Geo. Bryson on. L. B. Churoh, Alexander
Fraser Es Esq., John MatherEsq.

Bamaxos;-Aruprior. Carleton Place, Pembroke,
Wlnnipeg. Man.
Agents inCeanada Canadian Bank of Commerce

W: New York. M era A. H. Godbyand B. E
Walk.r. At. in Loudon, Eng. Alliance Bank.

MERCHANTS' BANK
03F EcA&LIF A- 1

CAPITAL PAID UP, - - goo,000
RESERVE, - ---- 180,000

HZAD Ormn-Har-àx, N.B.
THOMAS E. KENNY, E I., Presidhnt.

MICHAEL DWYER, Esq. ioe-President.
Bon. James Butler, M.L.C. Thou. A. Bitchie, Esq.

Allion Smith, Esq., J.Norman Ritohie, Esq.
D. H. DUNGAN, Cashier.

BBANCHES.-Autigonish Bathurst, N.B., Bridge-
water Charlottetown. P. i. I., Dorohester, N. B.,
Hamilton, Bermuda, Kingston, Kent, N.B., London-'
derry, Lunenburg Mailand Hante Go., Pictou, Port
Hawkeb .ry, Ri.,bucto, N.E., Sackville, N.B., Sum-
mermide, P. B. I, Souris, P. E. L, Sydney, Truro,
weymoutb.

HALIFAX DANKINO COMPANYs
INCORPORATIID 1872.

CAPITAL PAID UP - - - - -.. .00,000BESEBVE FUND.-.-.-.. -..-. 8,O0Huan Orp . . - a lfax, N.B.
W. L. PITCA Trn, Oushiet.

DIIIEOTOBS:
Bobie Uniaoke, Pres't. L. J. Morton Vice-Pres.

Thomas Bayne, Y.D. Corbett, Jas. Thomson.
AanNioIs-NovA SooTuA: Acadia Iron Mines, Lon-

donderry, Barrington, Lookeport, Lunenburg,Parr-
boro,Pugwash,Shelburne,Spriaghill, Truro,Windsor

Nuw Bauuswoz: Hlnbozo, Petitoodiso, Saok-
Ville, st. John.

O0aaspoNDENTs: Ontario and Quebeo: Molsons
Bank and Branches. New York: Bank o! New York,
National Banking Association. Boston-Suffolk
National Bank. London, Hng., Union Bank cf Lon-
don.

PEOPLES BANKOF HALIFAX
Capital authorised......
Capital Pald-up.................... 000,000

GEORGE H. STARE, Enq, Preaidhos*
E BW.F RASER, iA Prssden .

ToM As A. Bowx, Esq. PATmcaX Powz. Esq.
W. J. CoLuMAN, Esq. AueQuTue W. WasT Esq.

PETER JACK, Esq., - - - - - CaUMr.
Branokes: Lockeport and Wolfville, N.8.

Agets U Loendon.........The Union Bank of London.
" New. York.....The Bank of New York.

N Bosto...... WIIlam& h Hal
a On&. à QNo....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDUEROTON, N. B.
Incorpora8ed bu Act ofParuammnt 186.

A. P. BANDOLPH Pnoudent.
J. W. SPURDE&N, Gashior.

]woameu AGeNs.
London-Union Bank o London.
New York-Fourth National Bank.
Boson-EUo National Bank.

iotreal-UniomBank ac Lowes Canada.

The Oharted Banks.

BANK OFHAMILTON.
DIVIDE ND NO. 2I.

Notice in hereby given that a Dividend of Thr.e
sud one-hal per cent. upnh.alpCpilStock of this Institution has been deolared for the
current half-year, and that the same will be pavable
at the Bank and its Agencies on and after PRIDAT,
the sit day of JUNE next.

The Transfer Books will be olosed from the 17th
to theB 81 May, both days inclusive.

The Annual Géeral Meeting of the Stookholders,
for the eleosion of Directors for the ensn year,
will be held at their Bankine House in this city, on
TUESDAY, the 19th day of JUNE nent, th ohair to
be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUMOUN,

Cashier.
Bauk of wazmilton.

Hanmilton, 25th April, 1888.

Rlstein TLIi
ANNUAL MEETING.

Noticel i hereby given that the ANNUAL GE"Ê
RAL XEETING of the Shareholders of the Bank
will be held ai their Bnking Houas, in the City of
Sherbrooke, on

Wingby, 6t a Y -eOf JueRnonL
Te obk*rwilLtabsai 2doeek pou

y order of the Bard.
Wil. PARWELL,

&Gneral mana.,
8 herbrooke, 8th May, 1888.

BANKOF NOVA SCOTIA
Icrprated 183uI.

Capital oaid up *1,000,0D. Bserte Ond $A00,000
DinaTons.-John. 8. Maclean, Preuident, John

Doull, Vice-Pruronaamw A. Wnhie, James
Bueme, D&UW i ron:

'CAua-TU08. TSEU.
Head Office, - - HaUfax, N.S.

AGNoics AT Nht.., Bids.
town. Cannn Digby,New
mrlaSow lior ydn.yJPloto
bellton, 1.B Ohatham* 'Fedria.Mmmn, Mw-
caslle, RIcbtbu t nd AndrewSt. John, 8t
Stephen, Susse; *ccdu;toi;Chaek bto P..L,
Winnipeg, man,

collections4ma10e hl.*brablat.rS s.dprompt-
ly rerilled le.

UNION BANKor
PEINOE EDWARD IBO&ND.

Incorperatsdby Act of Parliamest, 18a

CHARTES PATMNB Eg., PUM.ga
GEORGE JACEOD, Cafser.

HEa Owwko....W1TIETOW.
Bawn=== RTr.....UgMBIDE Aan MONTAGBR

Moneal................ of uonsal.
New York-------...National Park Bank.
Boston &mw buna Bac

LA BANQUEDU PEUPLE.

OAPITAL, U,00,000

Head 0flo., Montr'eal.
0. 8. CHWERRTHE Pr.sihoS&s
A. A. TRTIE asAisr.,

atioua Bank of the Bepubie.
Queb.c Ageoy-La Banque Namal" .

THE MARITIME 1ANK
OF TEE DOUINION OF CANADA

Rend EOee, Bt. e5em, N.U.
Padd %sp O <f4i, 600.

THO& MA0CLlA i ALPRUDBA

BoAnn o DrxmorOmS-LSB. 3ctsfbrd, M.D.Vie.
Groos) Jer. Harrison (of J. H risol

Marha. s o s MaCru alla n (o alf ad n h Cc.

Bn), hH Ps . Pks on. Oct
ton Manacturers). John Tapley (c Taley Bros.
Indiantow), Hou. D. Troop,(0f Trccp £ ) Ship
oners.
Aueney-prederioton-A..Enray,Agent.

Woodstook-G. W. Vanwart,oAgu.
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The Cha.red asnks eThe Los

LA BANQUE NATIONALE C nadaCAPITAL PAID UP, . O-- 2,0000
WHATD OFIC, QtIBEO. LOA T' & SAV

BON. IBIDORE TÂUDEU, Preaident. Incorpor
LJO.trAMa.Ve-Preident. PAID GP CAPITA

P. hANEQ E.,aier. RE SERVE FUND,P. "TOT A ALSSETS,

Th arneaul. r S . E Office: Coy's Bi
In W.r. anu ,E. c T

MUR mcua..@M9 trea...4.C.A.e or Ott e tcr.stpi ; r inpClva-C. H. Carriers, do.; Shebrook.-Joim tamýP- DEIB NT'U R ti Ssibell, do. ihIteovCo MinAuT-Engand-TheNationalBankof hSntland rih ne o m.London; ro- R Al. Grunebaum & Co.and rirzd b l.w toiuLa B de Paris et des Pa a Unted o uBta.~satln.a Bnk ithItpulio, New MO LY 'VANvW~Yérk* TheNational Revers Bank, Boston; NewMYô=nland-The Commerc Bnk a New-ound- t naUn ro-The Bank afBToronto- MaritIme PureeThe Bank of Nev BrianuwIiý The Mer-chant. Bank of Haliaf, Bank of Montrl; Mai- H
tOba-TboMe«rohauaBank ai Canada,1&***""'" °o--''THE FST. STEPHENS BANK. FlLA N A ND SA

T a 1TEHE~qs muDunwym '

• 9 200,000.
7.I•TODD • Presdent.
J. P. a • auer

AGENMS-Loi- Momne.Glyn, MIi, Currie
vu - Yew zorb-Eak of NowYork NB.A.B-iem-4 lob. National Bank; St. Joh-Bank of New

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

rA A DU.R.E......- 0 1,000
20,000

BOABD OF DIRECTORS.
JOHN COWAN

REUBEN S. AM.T4f Keq. Vioe-Preaident.W. .Coasq. *. P. ."14n EsqRobert liMoutc ILD. -t J.A. Gibeon, Euq.
Thornai steruom.hq

T. B. MILACashier.
Depoitreeivedand Intretalved. Coleo-tiens ulfloed snd promptly made. Draflul IueuedavullbleOen&U otIhe DoIndzan. terlngand Arlo.. ebc t anud old.Cerrupodet a Londn E i Royal Bankof Sootland. At Novwok, The Bankai montresi

T'h. LOinCompmnlon.

THE ONTARIO
LOAN A» DEBENTURE (O.

OF LONDON, CANADA.

C:dlU&,lBbewdbed, •• $ 1,0000

Tota • • • •• ,T6.00
"El as, • • • • 1,487,000

Mai07loaned on Beal Este Seourimes only.Mtunlpel Md Sehool Seetion Debentures pur-

WILLIAM V. BULLEN
.. antaMioan"er

AGRICULTURAL
SAVINGS 4. LOAN COMPANY,

LONDON, ONTAIO.
Pmi. WILLIAM GLA8, Shei-ff Co Middkmao.Nou.PM. ADAM MUAY, Co. a

sUB8.IB.D CAmTAL.. ........... ,000TAID U.P.CAPTAL..................1,0
RESEEVz FUND ........................... 6,00TOTAL ASSETS ............................. 1,,000

The Company y es debentures for two or moreye» isumno 100and upwards, beahg interestet hlghe.t ourront rste, payable -yealy bycoupon.Executors and s are authorized
b to invest in debentures of this Company. tinformation apply tO.

JOHN A. BOR, Manager, r

TO ndaTdCrTCo

an- Companies.

Permanent
VINGS COMPANY.
ated A.D. 1855.
IL " ". ............ ,0,00

...............1,000,0W0

..............7, -M5, M 0
iildings, Toronto St.
oronto.
VE t rt rrentt Rates of in-n led hait yearly.
;UE D lit Cnrrencv orStli,att ched, nayable lu Canada
torp and Trustees are autho-

t i the Debentures of this

.ou the security of Real
ble t -rms.
riunîcîpal D. bcnsu er a

tu chabed.
ERBERT MAON. Mane .

REEHOLD
VINGS COMPANY,

I*ONTO.CD
DIVIDEND NO. 4.

stice 1s hereby given that a div:dend of 5 percent. ou thc- e.pital stock of the Company has beendeclared for tie current half-year, p 1yable andafter FRIDAY, the first day nofJune nexl, at the
office of the C..n)pany, Church Street. The transferboles ill be cloeed tram the 17th ta 3let lU ay in-clusive. Notice la ale giveri that the Gene-i An-
nual Mee'ing of the C"mpany will be held at Twoo cloc p.m., on Tuesday, June Uth, for the electionof Directors, receiving the Annual Report, etc.

Py ard-r of the Board, S.C. WOOD, Munager.Toronto, April 24th, 1883.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PnERnMENT: G H. GILLESPIE, Esq.
VIOE-PRISIDENT: JOHN HARVEY, ESQ.

Capital Subecrlbed ................... *........ 1,500,000Paidup .. ........ 1,100,000Reserve and Surplus Profite ............... 97,000Total Aseets. »***'*.......... .............. »m wMONET ADVANCED on Real Eotate on favara'bleterma a Reayna nto.
The Society I. repared ta issue DEBENTUBESdrawn at T REH or PIVE YEARS vith intereetcoupons ai ached payable half-yearl~Office: Corner Ring & Hughson St., Hamilton.

H. D. CAKEBON, Treasurer.

UNION LOAN & SAVINGS COMPANY#
oace. 8 CofIPANV'S BUILDINGS,

Nos. 8 & 30 Terente St.
CAPITAL,.-.-.-... •. $1,000,000PAIDUP, . ... .- •0ß0
DEPOSITS & DEBENTUBE8,- 552,800
ESERVE FUND, - - - - 16),"0TOTAL ASSETS,- - - 1,313,000

Pregidant - - FRANCIS BIcH ABRSON, Esq.kcýage;r - - W MACLEAN.

Interest allowed on Depoits at highest Our.
rent rate.. Maney. advanoet ui.n eourlty ai RosiEtte. Mortgage. banght. Na ConiMuo.

Bominion Saings & Iniestment Soc,
LONDON, ONT.

INOORPORATEU, - 1872
Ca ita -- . *1 .00
Paddup, . . . . 121.0ReServe snd ContIngent, --- 135,ffl0i61
Savifge Bank Depoate and D;enture% 768,99M
Loans made on faum and city property, on the-fnost favorable term.Municipal and Sohool Section Debentures pur-Chased.
Money received on deposit and Intereet allowedhereon. F. B. LEY, Manager

THE LONDON & ONTARIO
InveFtment Co., LmTted.

OF TORONTO, ONTARIO.
Preidn'-HON. FRANK SMITH.

Vice-Presient-WILLLIAM H. BEATTY, Eeq.la premrl ta imue debenturos for one or more Director- Mesen. William Bamsay, Arthur B.7m« in oven um of $M nd00 nd pward, bearing -e, W. B. Hamulton, J. G. Worte, Jr., AlexanderNa.lrn, George Taylor, Henry Gooderhani, Frederiokiteseet at - per oint. per Iannun, payable half- Wyd and ienry W. Darling.
Y bOSp.Umeàe& Money advancod at lowest current rates and on

Aggy to not favorable terme, on the seourity of productivefanm, ity sud tavn praperty.
.ée,.esetary, Mortgages and Munira Dbenturea purohased.

a Tomeo81 ento. et m "4]D^ mn A. M.COSBY,Mamager.

The Loan Companes.

WESTERN CANADA
LOAN & SAVINGS 00.

SUBSCBIBED CAPITAL, - - $2ß0,000PAID UP CAPITAL, - 1,200,000
BESUEvE, . - - 570,000

fflosa Ne.70 Ohuroh St. Toronto.

The Company reoei'vea Money on Depeels. la-terest allowed thereon, oompounded half-yearly.
Debentures issued in Currency or Sterling.
Executers and Trustees are authorized by Actof Parliament to invest In the Debentures of this

Company. For further particuln apply to
WALTER .LEZ,

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOsowZio, owr.

CAPITAL STOCK PAID UP....... 1, 00
Moneyadvaneed on the boeurny of Bea Estate.on

aorab e tera.Debentu. Isued in Currency or Sterling.Executors and Trustes. are authorized by Actai Parliament to invest lu the Debenture aothisCom
S alowed on Deposit,

WL BAUNDEES, Prudamt.
I. W. OXYLIM, -.- MaAagoe.

THE HOME
SAVINGS AND LOAN OOMY.

Office: No. 72 Church St., Toronto

AUTOBIED CAPITAL ß00,000.
Deposite reoeîved, and interest, at current rates

allowed thoreon.
Moneloaned on o eon ual EitatEs, on

reseaabe sud oauven.ut terni..Adnsae an ooflatera ecurity of Debenture, and
Bank sud athor Stocks.
Ho. FBANK SUTE, JAMES MASON,

President. Manager

BuILDIG & [DAN ASSDO1ATION
PAID-UP CAPITAL, . 7474TOTAL ABSE"Ç, . . . î,4y4,î0s

DIP.CTOBS.larrattW.8mith,D.CL.Pr John KEmVloe-Pree.
lion. Alex.MUaoken.i, M.P. G.B.B.CokburnM.A.
Jame Feming. W.oor .rph Jaekes.

W. Mortilmer Cr
Walter Gillespie, Manager.

Qop&-•or ranMd Cos0@ keW#.
Money advanoed on the security of City and Fam

and Debentures purohased.
Intereat allowed on deposie

e red d t ofthe Association obtained

on aioaton.

OSHêWA,'ONTARIO.
CAPITAL SUB0E.BED. . 800,000
CAPITAL PAID UP.••••..800000
BESEBVE FUND............50,000
DEPOSITS & Can. Debenturos.. 601,000

Mone, laaned at loW rates of Interet on the
ofcnlv c RaiZEstate sud Municipal Dehenture

Deoi.receîved sud Interagi allaved.
HON. T. N. GIBBS, Prest.
W. Y. COWAN Esq., Vice-Prest.

T. H. MoMILLAN,
- -. Secy-'Treas.

Englsh Ian Comp'y
London, Canada.

At their Annual MeetIng, February lst
1883, a resolution wan carried unanimnusly,
"That the Directora reoeive offers for the
Assets of the Oompany." They are princi-
Pally Mortgagea, their Offices and Large
Building.

Particulars furnished to Intending jnvetSon
by the Manager.

iîy the Manager.
HON. ALUZ. VIDAL, DUGALD J, CAMPBULL

Pugdint.
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The Loan Companies.

Oltaie'i liesiiei Âssoialil,
LIMITED.

W LONDO1N, ONT ABIO.

Capital Subscribed - $2,650,000
Rserve Fund - - - 500,000
Contingent Fund - - - 4,106
IIvested -- --- --- 1871,859

-DIREOToRS-
0H•5 MuanAY, Manager Pederal Bank, President.

SAMoum Cawron», EIq., Vice President.
B)mu. Ououmm, Barriser. W. B. MREDITE Q. C.
Dauim Mio r s. C. F. Goou, Y Barmisztor.JnE LàAAT 1revr. J. B. 8TuT, ESQ.
JX08O .rAmanufZ-r Huna om, Esq.

F. A. Frzzanàl», Presi-
Water Commnlssionera. dont Imperi Oi Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Beal Estate ieeured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Publie Becurities, and the Debentures of the
Various Building and Loan Societies, Investment
Companie, and other Boeloties and Companies
of this Province, and has the largest Beserve
Fund of any Company in Western Ontario.

HENBY TAYLOR, Manager.
*FIE0E-Scim emd Street, Leadem, ent.

LONDON AND CANADIAN
Loan & Agenov do.

(LmuTang.

PMEUInrT-SMr.W. P. HOWLAND, C.B., E.O.B.
Vica-PassrmmTs:

Col.C. E. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Eiq.
ten on aarmrty andImprovedPami, sud

Mctgi.a nluni1situes purchased.
J. G. MACDONALD

Kang street West, Toronto. Manager.

Tho Nanmon1 liestiont CoY
OP CANADA. (Limited.)

DEAD OmrICE, . - ToeNBTO.

Subscribed Capital, - $1,46o,ooo
Boau>o w an.rn-Wlhlim Ae= "e Pei

de; Hon. . VioPreu t W7ann, A. V. DgLiir , Wmflam Geibrmih Ed.
yard o;lýO Guu rJohacques Newimn Slvo-

Money lent tlvs rate ofitt Mort
gasp.reh..

ANDBEW RUTHEORBD, Manager.

Frmef:' Loai ad SaTijs CoEnany.
OFFICEi N. 17 Terente Street, Torento.

-* . 2 ,

MKONEY advanced on improved Real Estate atlewest ourrent rates.
TERLT1<G sud CURRENoy DEBENTUBES

ed XONEY received on Depost, and interest 'aow-
of Iyabl5 s a AYealy. By Vi. 42. Cap. 21, Statut..OtrlO,eOutori and Administratomi are author.

ized 10 invest trust funde in Debeutures of thisCompany.
W19-MULOCK. P Guo..C.BT E

MIOLANO LOAN AND SAVINOS Co.
READ OFFI0E, PORT HOPE.

tal Paid-up.................... $25,0Bsreand Contingent Pmnd ......... 25,151
D cisnana" Debentures........... 2

.......... ............ mom8

John M an Esq rtors Mesrs. H. H.
Mereith, Sami. Lican, John Helm, Nathan Choate
sud H. H. Burnham..

Deposits reoelvod at ourent rates of Interesl.
Mone oaned on RosialEtate, and Munioipal ad
M2hoo secti mDebntur purchased.

GEORGE M. FURBY, 8eo'y-Treasurer.

Financial.

GZOWSKI & BUCHAN
50 King Street Eagt, Tronto,

BANKERS & STOCK BROKERS.
Amerlan sud Sterling Uelange American Cur-

seney, #m., bought Mnd sold. tooks, Bonds, and De-
boutures boughl and uoM on Commission.

". L'Gm°ur"Ja ""Evin Buou
John Stark. Geo. T. Alexander. Fred. J. tark.

• &Co.
(FOBMEBLY ALEXANDER & STÂBI,)

Members of Toronto StockUEzchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 AIELAIDE ST. EAST, TORONTO.

B. BT"EAX COZ. T. Y. WOETS.

GOX & WGRT8,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Bn n elon Commission for cash or on margin.

cuitie s deait in on th. Toronto, Moatri snd
New York Stockoxôhange&.Also exacute orders on
th. Chicagooloard cf Trade iu Grain snd Provisions.Hudson. Bay Stoc"kbougt for cash or on margin.
Dal yeabsquoationsre r

&6 Venge Street, Terete.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.
Acunts & Âgency cf Banks, Corporations, Firms

nd Individuals areceived upon favorable tome.
Bonds and Stocke bought sud sold on commission,
snd full Information given regarding Soeurities.
Dividende snd intereat olected and reinitted. Act
sas Agnte for Corportions in palyingZCupnad
Dividende, aloas TrnsferAgents. Sud Rira
an Municipal bonds negotiated. Foreign Exchange

bogt sd d
Draw on the Union Bank of London.
Deutsche Bank at BelHamburg and Bremen.
Andre Girod h&(Co.,Pis

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exohange).
Buy andseen ftockreonoOrde

solicited.

32 KING STREET EAST.

TRIS TORONTO

Genri Tusts Col
27 & 29 Weillngton St East.

This Company is chartered to sot as TRUSTE,
EXEOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, 00M-
MITTEZ, &o., &o., under appolintment 0f Courts,
Corporations, or private Individuaes, sud viiaio
act as AGENT for prions ho have undertaken 10
execute all such duies.

The Company viii alecIVEUT MONET, COL-
LECT iuterest and inoome of every deo,0iption0sud
ot as agent for th. management or Uestsd ilgeneray trnsact aluohuW

bo n b u aslauthor sod. do by is P.Charter.
Bale oeron Jl th.Companys mean d b ar-

proof vaulto. WilA, deede. bonds, goldsdilver
Pl&ate o., received fok sale keeplng or specisi guar.

Ho.. EDWAB, BLA C P.,td.nt.
EL.IB mEITE. Esq., LL.1.,Vlce-presldsnl.

Bankers- nasan. fComr

Hon. Wm. MoMase, Bon.LNleGM I orrI , M P.P.
Senator. William BibNq

B. Homer Dixon,- Esq. James 2liseleu nsus.
Emilus Irving ,Esg. ..

Q.C J lk.err EsqQC
Jla mes Michie E.q. J. uthi;nd ètser,
GSo. A. coi, idéq. Esq.
Win. Goodemham, Emq. W. B. Soarth, Bsq
J. G. Soott, Esq., Q.O. ,Bobert Jaffrsy, %q.
James J. Foy, sq. A. B. Le., Ehq.

J.' D. EDGB lictr

LAND BROKER.
Dundee Blook, Maiin St. Winnipeg.

8IXTY THOUSAND ACRES o ielected fua.m
ing lande in the mot ferte distriets of Maml,
sud s large number of buading lots ln the most
Osleble parts of Wlnnipeg.

W- lands sold onnomm.aon .

FERON, SHAW & Co.;
Marchandise Brokers and

Commission Merohanuts
iUPERIAL RANK BLOCK,

No. 3 BANNATYNE ST. EAST,
Winnlpeg, Manitoba.

CORRESPONDENCE SOLICITED.
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PETER RYAN,
Trade Auctionor & FRnanclal Agnt

Speclial attention given to the Sale of Bank.
rupt Stocks.

Liberal Cash advances made on goods oon-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Mmbers Of Toronto Bk Eso1 bange,
Canadian and Amerioan Stocks, Hudson
Bay Co.'s Shares, &o., bought and sod1 fr

Cash or on Margin.
2 AMDELAIflE STREET HAST,

TORONTO.

JAOKSON RAE,
Genral Pinanoal, Invmetment and

Oommiulon Afent.
so niip mi O MMrBonde and,, o u t a

MId& Loane on MtgWaguS c'outermu soflecte&
Adveucmon ks, MereasMe or Comaezsi

paper nvutes
Noyal Ingarane Ohamberg, IontumL.

MOFFAT CALDWELL,
4" aisi S.,Wimipeg,msa .,

Bankers, 8tock & Real Estate Brokep,
Transset a General Banklng Business. n9
Debemiuresbought Md uoI5. Cofeoàlons prom"ytIyattmnded to. Réi Batae bought and sci& Corres
pondenoe-invited.

MANNING & CO.#
=AN=EaS,

.WINNIPEG.
TranssoB a General Bmktgbusies.Drafts

aued available alpltsIn Canda Cflotc
nmade on alao& sblUoit it tsao.

J. F. RUTTAN & 0O.,
Real Estate Agents,

(Me nbers Winnipeg Stock Exohange,)
393 Main Street, Winnipeg.

MOBTGAGE NVESTMENTL
Money invested at best rates of interest in iret

mortgages on rosi estate.
SFPinIlands, City snd Town Lts bought and soldon omrmission.
Enquiries solicited.

A. W. ROSS,
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Leading WhOleaaie Trade of Montrei. L.dlng Whol.u TrUof ntrl. L.ading WholesaI. Trade Of Montrea.

IorcIiaits' Illictil Cos W . & Tj. KNOX e
BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Supe rto rrooa Make. Al pure

finish. Try the=.
Sold by all the Leading Wholesae Houses. We ar maufacturing above celebrated make

HORSE SHOES,Londonderry, N. S. Iron Works. HORE SHE S,
Pig Iron, Bar Iron,f n rim r. r a

Nail Plate, Car Wheels, ov0?a&Uothe hy are use entareLYbBrand "Siemens." Car Ailes, &o. FLAX SPINNERS P ora.at ybnteThe Sieel Company of Canada (Lid) nd iDen IThîead ManufactUre, .°.°" ia.Pêcz
meeIN. 17 St..o.eph St., Nmentreal. K.E-ZTRlIE Staa.Lr ____ow,___s&__ Ce.,_m..re..

SOLE AGENTS l'OR CANADA
THIBUd EUn Fe Sao h luE, WILLIAM NEW & 00. Cochrane, Cassils & Co.,

B UaTrIm, FORUO a OmaSTrO 648 Orag treet, MontreaLr oehrne à;Co
DRY GOODS, BOOTS j SHOES41 a& eihouleStreet,' E a.'t.s; RAM8AY'S N. P. WHITE >..Bme&bu% Brother. à CoitmalRHasuch greater oveig oe ta Laand in"°··-.-- ' for ' nni aI. } MON TREAL, Q,

hae lhpear sde fr =t, lath MONTREr-

DEBENTURES
Toronto sd Bapd CiT Land nd TradingConrpany's (LlaÉ#ted) Dobenmi %bearing lvecninter *"yable haif-yerly, i be re;Vdý nit etzy, May lUth.

ABOHIBALD YOUNG,
Acting Generai Mnager.

JOHN LOW,
<Member et 1 t.o Ezebange.)

STOCK & SHARE BROKER
58 St. FranooisX avier Street,

WINNIPEG

(LIMITED.)

Haie Unsurpassed FaCilitis for Stor.
lag Goods of any Description,

li BOND OR PREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipta iuued Negoti-

able at all Banking Offoes.

R. W. FRANCIS,
Manager.

M Goods in ear-Ioad lots addre.ed t thi
o" W tm Manu. R. W. Prane. àCo.,

R. W. FRANCIS & CO.
winnipeg. a&.,issu.

-- e ~ h m .rpn rmstnadi sdur-abl F'or"''byd'- McARTHUR, CORNLTT.T. &Co.
A. RAXSAY & SON, Montreal. 01L, LEAD, PAINT

J. S. MAYO, Color and Varnish Merchants,
9 COMMON ST., MONTREAL,

Importer and Kanutaoturer f

LUBRICATING OILS
0F EVEBY DESCRIPTION.

IPECIALTmeS

CYLINDRaOMeOL.
2.ard64

JOHN TAYLOR & CO.,
Ma-uacmer. Lmrmer..c

Hats, Caps, Purs, &o.,
7alot.P ul..t., .em..L

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Ar prpn"' "e *°°°°,trt fo Shaftin 'g

pattern, beiesuope"laitoolasue mod 1
moolfr

CASSILS, STIMSON & 0,,
LEATHER MERCHANTS

Importers cf CaofanamdlKa*
2 Sheepoun, Bg4 oeAgute for Cnde 0u 0 rnran LetherBar

COAISOt gN Ai. InDnea. LATît.
18 BT. anELm. BT., MONTRaIuaj,

THE CANADIAN RUBBER CO.

"kausgew Aeof I SM, 7.5* Boots,B.
me- I-----4u 1 , naHo, *e. .

O.. Wawmotm',a. u•tPaul.u
**ONT •R•E-,A ouL

Irprte for

ENGLIBE 4ND BNI4Ulr WDJDOW GLi58
Plain and Ornarnen sheet, Poliahe, EoianidBoue plate,". °on"

PAINTER8'& ARTI8T8' MATERIAL8, BRU8HES, &0
Mr Rte mIii SI.Paul et,& M B, U m9ceCa., m r .,on e a .,

MONTREAL.

W. & F. P. CURRIE & COi,
100 Ory Nun 8treet, MAontreal,

IMPOBRTEES 0W
Por d.nd Ceent, CanadaCerent,

Chine~, RomanCernent,
veut. Water Lime,ere BricksPeorParts,

Scotch Gla.ed Drain Pipe. oFire Clay, Chim Clay, 40.
N.amuiaeu.rers et Ueaumwr Stefl

SOFA, CHAIR & BED SPRINGS.
su A large Stock always on bandLM

CU LEA & SAW TORS
JAMES ROBERTSONY

METAL MERCHANT 4 MANUFACTURER,
°W°eingtonet } MONTREAL { . o

uLEberuonCo.i Ja.geritso"-Y.IJ.Roberwmm

TEES, COSTIGAN &WILSON,
(BueSmmo.ro aus Jak o>

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STBEET,. - - ONTEEAL

ffOBgsOJ, siimi &CO!IDIRY GOOD S 0a T.WAR ,
AND PAN07-GOODB.

847 à 840 St. Paul 8treet, MONT REAL.
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LO&dlng Wholesale Trade of Nontreal.

JOHN CLARK, JR. à co's,

SPOOL COTTON.
This Ibroe MBKEth"aatred&
the CNTENNIÂL EXHBITON for

Excellence In Color,Quality d Finish.

•E.Q. I.E-Q

&commended by te principal Sewing
Mchine Companies as the best

for Hand and Machine

WALTER WILSON & CO.,
Sole Agents fwr the Domnle.,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,'
IRISH FLAX THREAD

LISBURI.

Eee.ived Beceived

Gold
4edalmedal

Tu Q
Grand 0 Grand

Parie PiAX sEx-
Mmetin.hibition.

'SIL1878.

Linen Mashine Tbread, Wax Machine Thr oe
Tbread, Saddl.rs Thread, Gling Tle

Hemp, Twine, 4.

WALTER WILSON & COMPY,
Scle Agents for the Dominion,

1 à 8 T. HELEN STBEET,
NONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

10B 5ALU BT

COPLAND k MoLA.lrN,
WelngChambers ,.1WelWon Ns,

QLa G @W . I0IO TR AL

O. MORRICE & CO.
GENERAL MERCHANTS,

nfacinri's' A[8ll8, &c.
MONTREAL k TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA coTON CO.,

Brwettn Cafand sheetinflag, Yarnsd
Bars.

STORMONT COTTON Ca.,
EDchk, Tieslag,eCeca, dcc.

Coled ijesen Yarns.
VALLEYFIELD COTTONS,

m «e a ice d S re g, ' W n s , S îu i a.,

8T. CROIX COTTON MILL,
F'aney Checks, Glarh arm ass,

WINDSOR COTTON MILL,
DrwleCatanan wOVasas.i.Wh .l.sa., .radp...

The Wholesale Trade only Supplied

TURNER, ROSE & 00.
IMPOBTEES ON

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Cengens, y. Hysens,
Ganpewder, Oelenge, Assame.

cor. St. John & Hospital Streets,
MONT:EAL.

THE COOK'S FRIEND
Bakg Powder is a stapie article with every store-
keprand Grocer n the Dominion.

The many attempts to take adv&a ýof the hlghend el erned reputation cf the O'S FBEND
byimitatng ite n-meand style, are the strongesl

evdeuce cf its pcpularlly.
Manufactured and for sale to the Trade only by

W. D. McLAREN,
55& 57 College St., MontreaL

John Moir & Son, LImlted.

FACTORIES: - For Jams, Fruits, Pickles,
Sauces, &o., LONDON. For 8oup., Meate scotch
SalmonHerringa, Game, &., ABE1DEElSocd-
land. or The eville Orange Marmalnde, 4uince
Marmalade, Olives. &o., SEV iLI, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No.ai? 89 .Pau&l Street, MoNTEaBL.

R088, HA8KELL dCAMPBELL,

Ne. 43 RECOLLET STREET,
MONTRE.A.L.

WM. JOHNSON,
MANrAOTuEEa ON

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
speeaitless

MASURY'SJAPAN . COLORS.
64 IL aid RATEROAD "4

" LIQUID "

Henry Woods, Son & Od's, Boston, Massachusetts
MARSEmLT.S GREIEN.

OrdeSsie licited from dealers in Pants &àOil.
FAcTOrY: 8' Wilnim 8s., NIemrea.

P., Box 99M

el«gWHeLTrde of ontrea.

se GR11N8HIBLB8, SON & col,
1

Loading Wholesals Trade of MontreaL

CRATHERN & CAVERHILLY
Ilfardwar., Imans, I, Tin, Canada Plates,
Windew Glass, Patais &dee..manidacturers
cf Cnt Nulle, CHUch & PrssdNals, and the
celebrated "CC" Resus» NajAs.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Brnut, Stores: 1,14,16,18 0oborne Bt.

Union Nal Works St. Gabriel Looks,
MO>ITWRn.L.

BELDING PAUL & CO
MONTREAL,

MANUPAOTUEBBe ON

su11THBBKs, RIBONS, &C
OvIOBs. M&LS.

New York, Phlladelphia, iRockville, Conn.

FrnciMcsno atro.u.

DRY GOODS
M ERCHANT8,

MOINTTWEDAL,
Have removed to their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

Mercantue $ummary.
TaE revised assessment of Toronto for the

present year shows a total value of $62,160,184.
TEE total assesment of Brantford is $8,931,-

170, against 18,701,200 lat year. A gain of six
per cent.

Txz New Brunswick Red Granite Company
met on the 7th of May, at the works in Carleton
when the following were elected directors :-J.
W. Lawrence, President, F. T. C. Burpee, James
Harris, E. Fisher, J. C. Robertson, B. H. Ap.
pleby and Charles E. Burpee.

TEa Ananpolis Spectator says that counter.
feit $20 bills of the People's Bank of New Bruns.
wich are in circulation in Nova sootia. They
are made ont of 01 bills of that bank, having the
figures of $20, probably cut from the Commer-
cial College notes, pasted neatly over each corner.

THE steamers Magnet and Spartan so long
known as of the Richelieu and Ontario line, be-
tween Hamilton and Montreal, have been sold
to ply on Georgian Bay, we understand, in con.
neetion with the Toronto, Grey & Bruce
Railway, and the Owen Sound Steam Naviga-
tion Co.

A. BEaNIE, storekeeper of St. Pie Que., has
assigned in trust to two of his Montreal creditors.
who have sent ont a man to investigate matters.
His creditors met lat week and he then shewed
liabilities of 15,074, assets 02,504. Creditors
do not seem inclined to accept an offer of com-
promise.

E. AI.AIx, of Champlain, Que., who last spring
oompromised liabilitiesof about $4,000 at 85 cents
in again in trouble and assigned to L. J. Lefaivre.
It would be astonishing if Mr. Alain gets credit
again he first failed in 1869, and wa again
unsuccessful in 1880, in addition to the two
occasions noted above.

AN Ottawa grocery firm, Bambrick & Wall,
has assigned. They have shown a disposition
to go into outside ventures, and alo to credit
too freely, which no doubt accounts, to a certain
extent anyway, for their f ailure.--M. Quinn, a
hotel-keeper of the same city, in in the sheriff's
hands an execution having issued upon a claim in
favor of a Toronto brewing concern.

DANIEL FEasHa, a well-known hotel-keeper
and general trader, at Metapediac, Que., who
last fall was unable to provide for his liabilities
of some 819,000 ha. assigned. lie shows a
considerable nominal surplus, but largely locked
up in fishing rights, timber limita and other
assets of a like unrealizable character. Hi.
troubles are mainly due to an unchecked
tendency to speculate and invest in this class of
property. Mr. Fraser in one of the oldest and
mont popular residents of of the section.
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TEE creditors of James Lenihan, wholesal
liquor dealer, Montreal, have resolved to adver
tise the estate for sale by tender.

ALLAN B. RIcE, of Fonthill, after two year
experience as a storekeeper, finds himself com
pelled to allow the Sheriff to take possession.

AN Owen Sound shoemaker, N. Hopkins b;
name, after pegging away for 4 years, has trans
ferred hi. all to Mr. E. R. C. Clarkson, and thi
is the LAST Of hi. attempt to carry on as a trader

A HOTEL keeper in London, Henry Popham
as been served with a seizure for rent amount

ing to 81000, and the sherifi is now in charge o
his place-inattention to business was uone caus
eftihe preseut situation.

TE steamship Langshaw has arrived at Mon
treai vith a full cargo o' rice for the Moun
Royal Milling Company. She let Akyab in
British Burmah on March 5th, and was sixty
seven days on the voyage.

E. PoLIwIA & Co., wholesale dealers in glues
and some other specialties at Montreal, whose
failure we have noted, are offering 20 cents cash
and there i. a probability of the offer being ae
eepted, as it is not likely the estate would realize
more by being wound up.

J. L. EwING, a general store-keeper at Otter.
bourne, Man., having been sent by some of hie
creditors and being unable to meet his bills, has
asked for a general extension.-The millinery
stock of Mrs. Bagley, Winnipeg has been seized
by the bailiff and advertized for sale.

Tu creditors of Lord & Munn, Montreal, met
last Monday, when,-no other offer for the estate
being forthcoming--it was decided to accept the
offer of $11,000 eash, made by the new firm of
Lord, Munn & Co., for the assetos of the estate.
This will realize only about five cents on the
dollar of the liabilities.

A aE'AIL dry goods concern in Montreal, E.
Fauteux & Co., whose rather unfavorable record,
and recent desire to get an extension we noted
a few weeks ego, having been unable to get the
time asked from all their creditors, now proposes
a compromise upon a sixty per cent basis. It will
be interesting to observe how their request will
be received.

IN Emerson, Manitoba, the sheriff bas taken
possession of the stock ofC. B. Deacon, on a
writ of attachment issued against his predeces-
sor, W. H. Cooper, hardware dealer. The lat-
ter, who formerly carried on the hardware busi-
ness in Emerson, bas left the country. He be-
came involved in real estate transactions last
February, and.made a sale of his business, the
bona fides of which is doubted, to C. B. Deacon.
Creditors have now stepped in and obtained pos.
session of the stock.

TuE retail trade of Ottawa bas been very dull
for weeks and the chances of improvement are
somewhat remote. Too many stocks bave been
carried over. Building operations are just com.
mencing. The Government bas purchased a
block fronting on Wellington street and extend.
ing from Elgin to Metcalfe streets. This i. in-
tended principally for the Department of the
interior. In the adjoining block, fronting on
Wellington street, the Bank of Ottawa has broken
ground for the erection of a handsome office for
itself.

TE celebrated Brooklyn bridge will b.
formally opened on the Queen's Birthday. The
foriowing in the chedule of tlle: One cent each
for foot passengers; f5ve cents for eue herse and
ma; ten cents for one horse and vehicle;
twenty cents for ail two horse vehicles ; 5ve
eenta eeh for neat eattle, and two cents eachfoi sheep and hoge. The amount oxended te801h April i. 114,629,879.69. The sm of 14d26

lme bas been se aside for the purehase oft reworks,
- which will be used in the illuminations on the

night of the 24th.
s TEE British poot office last year distributed
- 1,766,000,000 letters, carde, and newspapers.

EoyNoxy in buying i. practiced in the cities
-a by the prudent bouse vite spending 10 cents for
Scar aref toiree purpose of saving one cent on a
la spooi ofthroail.

TEE Queen Manganese Mines, at Markham-
ville, N. B., have just shipped a cargo of 105

- tons to Liverpool. The manager in about
f putting in crushing machinery.
e Tu steamship Embleton, 1,100, has been

chartered to load at Halifax, cargo to consist of
- 750 tons grain, balance deals. The grain will
t be reoeived from Ontario, and the elevator at
a Halifax will be used for the first time. Two
- years ago a cargo of grain was shipped from

Halifax for Europe.

ON Monday and Tuesday last, the advance
e guard of the Chicago grain fleet arrived at

Kingston, consisting of the schooners J. B.
. Sloan, Nassau, Jamaica, McVea, McGee and

others, with corn, and other grain vossels were
on Tuesday and Weduesday entering the
Welland Canal on their way to that port.

TaE departure, from Kingston for Montreal
were barges Wheat Bin with 11,535 bushels
wheat and 8,719 bushels peau, McCarthy with
14,180 bushels wheat, and D with 8,650 bushels
wheat all belonging to the Montreal Trans-
portation Company. And on Monday, barges
left Kingston as under: Chicago with 21,587
bushels ceorn, Detroit 20,225 bushels corn, Kan-
gas 21,028 bushels corn, Minnesota 19,750 bush.
oorn; in al, 82,590 bushels. Freights from
Kingston te Montrea, says the Gazette, are
steady at 24. wheat, and 2e corn.

AT Chapeau, a little village on the Upper
Ottawa, Mr. W. L. Gray, a storekeeper, bas ef-
fected a compromise at the rate of fifty cents on
the dollar, payable one-third in eash, balance in
3 and 7 months. Liabilities between 18,000 and
$4,000, with assets nominally the same. Mr.
Gray bas been accustomed to an officiallife, hav-
ing been clerk of the circuit and commissioner's
court &c., and does not seem altogether fltted
for business, as he failed before in the springofe
1877, and went out of business for a time, ouly
recommencing in 1880.

TSE Pactolus Gold Mining Company, Nova
Seolif, vhich basrecently been working on a
bt tew-grade ore yielding about $4 per ton
ai the 95 foot level, says the Engineering and
Mining Journal, started a cross-cut north, and,
at a distance feet etfrom the belt, struck a
tven ty-inchIlebitherto entirely unknown, and
made a rich strike therein. Two tons of the ore
gave 11,284 golil; 180 vas taken ou t o oe
pound of ore; $600 vwtaken eut et six pounds;
1540 was taken out et nine pounds. ; single
vein bas been worked down te 800 fet depth.

IN our issue of the 20th April, we were by1
au unfortunate printer's mistake made to say1
that C. J. Powley, of Marchmont, bail become 1
insolvent. What we wrote was that he hail be.
come involved through the failure of R. R. Weir,1
of Orilhia. The latter gentleman now elaims t
that he bas not failed. The fact a pears to be
that by arrangement with his principal creditors 1
the business is henoeforth to be run for them, 8
leaving te him any surplus which shall remain 6
aller paymenîhet their daims. To call this not
a ailure looke like cavilling about terms. No
doubi mn thailsometimes under circumstances q
vhich leave ihem a surplus after payment of G
iheir debts. We sincerely trust Mr. Weir's case h
may tun out tebe one of these. To Mr. Pov. J

12"
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printer's error, and in the second for our tardi-
no min making the correction.

THE Bell Telephone Cc,. is arranging for the
construction of a lins of wire connecting Kings.
ton with Toronto, Hamilton, and Western
points. Some of the company's officers have
gone over the road between Kingston and
Odessa, and laid ont the route. On the lino
from Kingston to Belleville, the mont difficult
section in Ontario, a great deal of blaating will
be required. The line will connet Odessa,
Napanee, Deseronto, Belleville, Trenton and
other points between Cobourg and Kingston.
It in intended to begin operations about June
lot.

CHANEs amongst tradersin Manitoba embrace
the following : Scott & Paisley of Brandon, have
opened a branch of their general business at
Regina; Johns & Shipman have sold out their
store at Nelson; Geo. Watts gives up the furni-
ture business ait Stonewall ; E. L. Fairbanks
removes hi. store from Baie St. Paul to Mar-
quette. In Winnipeg the wholesale drug busi-
ness of Langridge & Wilson is advertised for
sale; W. M. Stevenson sells out his grocery
stock and retires from business ; White, Mana-
han & Co., are opening a branch of their clothing
business at Rat Portage, where Manning, Me-
Donald & Co., are closing their store.

A CORRESPONDENT sends us particulars of an
extensive miling and mercantile business in
Lion'. Head, on the Bruce peninsula, a village
of very recent growth. Four or five years agoit was an unbroken forest, then the wo d ranger
and the lumberman were the only beings to be
seen, gave the Indians. Now there is a village
of two or three hundred inhabitants. The pro.
perty consiste of a saw mill, in which are to be
found two shingle saws with a capacity of 50,000
a day, a large saw which enta from 15,000 to
20,000 ft. of lumber daily, lath saws, planing
machines, moulders, &c. There is also a large
steam grist mill with two runs of stones, the
only flouring mill north of Wiarton. The firm
consista of Mr. Robt. Watt, of Lion's Head and
Messrs. R. E. Moore & Vandusen of Harriston,
and the name of the firm is Watt, Moore &
Vandusen. The firm has 5,000 acres of good
timber land.

TEE second annual meeting of the sharehold-
ers of the Canadian Pacific Railway Company
was held last week at the offices of the Company,
Montreal. A statement of the Company's affaire
was laid on the table. The following were elect-
ed directors for the ensuing year :-George
Stephen, Montreal; Duncan McIntyre, Montreal ;
Richard B. Angus, Montreal ; John S. Kennedy,
New York ; Henry S. Northoote, London ;
Pascoe du P. Grenfell, London ; Charles D.
Rose, London ; Baron J. de Reinach, Paris ;
Hon. Donald A Smith, Montreal ; Rudolph V.
Martinsen. Amsterdam and New York ; William
L. Scott, Erie. Pa. The meeting was thon ad.
journed until the 8th of June next, when it i. ex-
pected Mr. George Stephen will have returned
from England. At a meeting of the new Board
held afterwards, Mr. George Stephen was re-elect-
ed President, and Messrs. D. McIntyre and R. B.
Angus, Vice-Presidents. An executive commit-
tee was appointed, consisting of Messrs. D. Me-
Intyre, R. B. Angus and Hon. Donald A. Smith.
It was understood that Mr. James J. Hil, ofSt. Paul, a member of the old Board, had declin-
id re-election.

QuiT a tidy group of shopkeepers in Ontario,
give notice to quit since our laut, or have actually
uitted business. At Dresden, Mr. W. W.
Gurley, and at Dunville Mr. J. E. Hutt, each
as sold out his grocery, and at Galt Mr. David
adine h; whie MIrs. Ka f Galt gives u
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advertises to sell hie grocery and quit the busi-
De"s, and in Mount Forest, E. Sherwood, grocer,
ias sold out. Among general dealers, Mr.

Patrick Struthers of Carleton Place is about
selling out, and Mr. H. Lamport of Vittoria has
done so, while the stock of A. C. Campbell, of
Woodville is advertised for auction, and at
Humberstone Mr. A. R. Robertson has sold ont.
Mr. M. Dwyer, of Galt has given up the hotel
business. Mr. Pat McGrath, in the same busi-
ness at Mitchell, has sold out to J. Flaherty; at
Petrolia, C. A. Hand has sold hie hotel business
and J. T. McKay parts with his hostelry to J.
Johnston. D. Ferguson, Milliner, Strathroy, is
selling off and removing to Sarnia. J. P.
Thompson, dealer in ehoes at London, offers to
oeil out. In Toronto, a long-established and
Well-known tobacconist on King street, Mr.
James Spooner, has sold out, his lease having
expired; James MoDonald and Peter Burnett,
in the same business, have sold their stocks, and
E. Seale has had his merchandise sold by a
bailiff.

Ma. HiCKsoN objecte, in vigorous terme, to
the tenor of the report presented to the House
by the select committee on interprovincial trade,
blaming the Grand Trunk Railw4y for delays in
transport of goodsuand recommending a line of
propellers from Lake Ontario to Point Levi.
Mr. Hickson declares that such delays have been
rare on the Grand Trunk and were occasioned
in the instances quoted by the unusual severity
Of last winter and not by any incapacity of the
rilway to carry all the traffle.

SEvEMÂL important English Companies have
held their meetings and declared dividende dur-
ing the month : Charles Cammell& Co. (Limited)
Cyclops Steel and Iron, 7J per cent.; Wm.
JessoP & Sons (Lim.), Brightside Steelworks, 10
per cent. ; Sanderson Bros & Co. (Limited) steel,
6 per cent, on the half of the capital embarked
in America. and 10 per cent. on the English
capital; Samuel Newbould & Co. (Limited),
files, &c., 10 per cent.; Martin, Hall & Co.
(Limited), silver and electroplate, bonus of 5 per
cent., the dividend for the last three years hav-
ing averaged 8J per cent.

SIR MICHAEL BAss, made world-wide famous
through "Base's Aie," will doubtless be remem.
bered longer for his charities than for his brew-
ries. In addition to supporting liberally ail

benevolent works in Derby, he las presented to
the town a fine park, publie baths, and a free
library, at a cost to himself of about $250,000.
To the town of Burton he lasgiven two churches
with parsonages, schools and end jwments, valued
at more than #350,000, and an institute and
club-house worth $200,000. To Rangemore he
has given a church and auxiliary institutions
coting $65,000 and many other places have re-
ceived rich gifts from hie bounty.

Sor years ago a young man, who then kept
store on the Canadian side of the Sault Ste.
Marie. allowed several workingmen to get some
distance into his books. As they had no pro-
verty he could not seize anything to sel, and
they left the Canadian for the Michigan side of
the river, bidding him to do his worst. He was
not disposed to let them off so esily, however,
and followed them to an inland village in Michi.
gan, where he applied to a magistrate for assis.
tance in the collection of -hie debt. The
"jedge" heard his story, thought the matter over
carefully, and then decided that such flagrant
offenders against commercial morality ought not
to be allowed to go unpunished. He Lad the
absconding debtors arrested, and questioned as
to their liability, which, to do them justice they
nover thoughit et repudiating, being disposed te
flont the " jedge" as tliey hiad formerly doue the

creditor. The former,however was a man of re-
sources, and he ordered them to be sent to gaol
until the debt they had acknowledged was paid.
Seeing that he meant business, the defaulters
actually did pay up rather than be put in prison
and by this summary process the Canadian
merchant came to hie own again. When he
went to thank the "jedge" and take hie leave,
the latter remarked :-"Young man don't you
make any mistake about that ere business. That
air justice. but that ain't the law of Michigan."
Whether the defaulters ever appealed against
such a decison does not appear.

Leading Wholesale Trade of Toronto.

McKinnon,
Proctor Co.,

Wholesale. Millinervy
FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Special linos in Tnlmmed Mllinery suitable for
Menchaits vho do net keep a Milliner.

IcK ilon, Proctor & Ce.,
50 FRONT ST. WEST,

TOROINTO.
14 RUE 8T. MARC, PARIS.

YR J. IcISTER & CO.,
TORONTO,

Stock of spring importations is now nearly com-
lete in EVERY DEPARTMENT !

Special lines lu

PARASOLS,
LACE GOODS,

GLOVES & HOSIERY,
Scotch Tweeds, West of England

Trowserings, and Tailors' Goods
generally.

VALUE UNISURPASSED.

WM. J. MoMASTER & 00.,
64 Pront St. West.

COOPER & SMITH,,
Manufaoturers, Importers & Whalas=al DeI.

lers lu

BOOTS & SHOES,
86, 88 d 40 Front 8treat West,

JAMES COOPE:
JOHN 0. SNM. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & BHOES
1l J 17 Front Street East,

TORONTO.

.r. EBY. H. BLAIN

EBY, BLAIN & GO.
Importers and Wholosale Grocers.

-ULL s'oox<
Teas, Sugars, Sy
Molasses, Coffees, He
White Fish, Trout, an

General Groceries.

rups,
arrings,
id

ALBO COMPLETE ASSORTMENT

Cro8e and BlackwelI's ood.

EBY, BLAIN & 00.,
Oor. FRONT AND SCOTT Sts., TORONTO

Jas. Brayley and Go.
WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention «iven to letter
orders.

Terms LiberaL.

JAMES BRAYLEY & CO.,
9 abil Wellington St. East,

TORONTO.

CLOTHES. PINS
"STAR BRAND."

We are nov in a posItion te suppy eeave vo
knovu brand o round Clothes Pis, lu any qat

Quality guaranteed equal to beit in market.
Prices on application.

CHAS. BOECKH SONS
MANUFACTURERS & IMPORTERS,

Brunhes, Brooms and General WSodenware,

80 YORK ST., TORONTO.

Leading Wholesale Trade of Toronto

SPRING STOCK COMPLETE 1
Choice Selection,
Value UnsurDassed,
See our Stock of Linons,

Large CASH Discount.

BRYCE, McMURRICH & Co,
34 YONGE STREET,

TOmw0ro.
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Loadins WholsalTde of Toronto. Leading Whogeale Trade of Toronto. LOadng Whoi.ale TradeCf Toronto.

ffvld, Brock ý Darling, HUGHES DROTHERS, Ogilvy C o.
nSORTKHa OP

BRITISH & FOREIGN

WOOLLENs
AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Warebeuseir. et B.y MWe.e.

TORONTO.
lnuontealby Mr. . EAB OW EB,

QuettonSt. George Co
TORONTO, ONT.,

IUPORTERS OF

vis, Bmill & lioi's
WBOX Tm

'VKEYÂI@ 0P FRANCE, SPAIN,
GERIKMANo , &c .

VAULT8-12, 14 and 18 K/NG 8TREET
WE8T.

ELLIOTT & SON,
Manufacturers of aU kinds of

CHURCH &-DOMESTIC

Ornainental Glass,
Church & Hous. Decorators..

MOBTERS A»DDEALERS IN PLATE GLASS.

te
94 BaY Street, Toronto.

YORKSHIRE,
FOR PULL.ING AND SO0URING.

Mr Sond for Sample BarreL T

THE MORSE SOAP CO:
Toronto, Ont.

JD.KING & CO
No. 1 FòOT RNManufacturers of Flue Boots andShos,
wPg iW

Boyloa:eldlýilithan< Mden. d D

-m »i& RZ - 1 h ch e
and for durabilty, «ms and bdoo i@ise otau ?Z =s ar made hPC

» XM &.dÎ tf t the langeai n umb enfotners vt5 dmoles; o s I
ano TWO

Vit

Millinery Display.
Surpasses anything ever shown in Toronto.

Silks and Dresa Goods.
Are the Choicest Goods Imported.

-Merclit-Talog'zDelaraat
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

Nepw.Passenger Eevators.

MTER sM LIBERAL._

Hughes Bros.
62 Yenge, JiMenda & .aredan Stree.t,

TOIRONTO.

il .SAIIJL, BENJAhIIN & Co
56J & 58 YONGE ST.,

Douerai Hardware, Meta&n ,Ifl-plate
IERCUANTS

A oomrlete assortment of Shell à Heavy Hardware,
House Funniahlng Goods,

Tinumiths and Flumbers Supplies
Kept oonstantly on band1.

Lamp and Lamp Goodâ Department,
NO. 9 JORD &N STREET.

ENGLIsE Hous«:

SAMUEL SONS & BENJAMIN,
No.1 Bumford Place, Liverpool.

BROWN BROS.

ACCOUNT BOOK
MANUPACTURERS.

Alae stock on band or manufacture to any pat-
wrn" orp» o Quality, Durabllity andUh«nu&Batblibed25 yeang

JUST RECEIVED.
Detten sedaCulte, fgseund.Cake, w ie and ground.

Nve'wPreces. LI.jlaeai.e
"Head Quarters" for Clover, Tmothy, Plax,
ares, and other home grown Seeds, also Im-
>rted, Pield and Garden Seeds of aul kindaz.

Q otains given On application, ail orders fifledlowest urrent prioe s wen receje.d
STEELE BROS. & CO.,

«RUD DEBCRMANTS,
Cor. Front & Jarvis Sta., Toronto.

Partnership Notice,
hava admitted M&. FANK NIPEfUU, aç Part.rLi the m .e- etoforooarnied on by me, u-

00BI MANUFACTURING O
ro bues wIll be continued as usual under

musa, J. A. wonR.m JOHN BACON.

ARE SHOWING

NEW PRINTS.

NEW GINGEAMS.
NEW LAWNS AND MUSLINS.
PARASOLS in great varety.

HOSIERY in great variety.

OGIL VY & CO.,
43 FRONT STREET WEST.

Toronto, May 10,1888.

O. MCCALL & COMP'Ys
-WHOLESALE-

Acknowledged to* be The Leading
Milinery House in the Trade.

Stock complet. neey eatment. °''''''''e'r''' p''t

Styles, Values and Prices cannot
b. beaten,

D. McCALL & COMP'Y.
51 and 55 Yonge St, Toronto;

Portage avenue, Winnipeg.

ÉICLIJN, BIIfflS & cous
IMPORTERS,

I ry and Fancy Dry Goods,
31 Front 8treet West,

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LrAhMBRmqunlff%
LACE GOODS,

REAL LACE.

WHITE & COMPANY,
ISmad 20 Ceiberne St.,

TOIRO"YO.

FIR8T PRIZE and SIL VER UEDA L.

ROWN FLINT PAPER

PeterT Lamb & CO.MI
TORONTO.
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EfheMJnetmre Wies
AND TRADE REVIEW,

With whi h has been icorporaed Iter-
ldonial Journal cf Commerce" of Montreal, the
"Trade Beview" of the same city (in 1870), and
"The Toronto Journal of Commerce.

11SUED EV ]!!RY FRIDAY MORN1NG.
SUBsnPTION--POsTAGE PBPAID.05"adfan Hsuortbers..................S a year.

BIiu.h " . ... 0.sterting a gear.
di'pt<m 46 sjU.8.Cumnsmy
aimi Copias.........................10 Cents.

BOOKAND J08 PRINTING A 8PECIA LIT
Ofie-Nos. 64h&6 Church Bt , Toronto, Ont.

EDWD. TROUT, MAxnàei.

TORONTO, CAN. FRIDAY, MAY 18.1883

THE CAPITAL OF THE PACIFIC

RAILWAY CO.

The amount of the capital of the Canadian
Pacifie Railway Company has a direct bear-
ing upon the raes and fares which the
Company is entitled to charge. When the
Government gives its sanction to a tariff of
rates, which the Company may charge, the
figures cannot be reduced so long as the net
earnings of the roid do not exceed ten per
cent. on the capital. It is, therefore, im-
Portant to know how the capital of the
Company is made up and what is its total
amount. The question has been under dis-
cussion in the House of Commons. For
once, Sir Charles Tupper and Mr. Bla'ke are
found agreeing in opinion, on at least three
points; and if their view were acted upon,
a novel method of railway book-keeping
would have to be commenced.

Both these gentlemen agree that the capi.
tal of the Company is the capital which it
puts into the work "over and above all the
subsidies ; ' and that on this capital the tenj
per cent. profit is to be calculated. They
both agree, also, that the bonda must be
reckoned at their face value ; since the
whole of the amount has to be repaid, and,
it might have been added, interest thereon.
This, we think, is the correct view of the
matter. But with regard to the stock, these
two gentlemen, still agreeing, take a differ-
ent view. They think that the stock should
not be reckoned at its face va'ue, but at the
amount received ; in other words, the face
value, less the discount at which the stock
sella. This, we venture to say, is a novel
Way of counting the stock of a Company.
No Company pute its stock at the figure it
selle for; all Companies of every kind put
their capital et ck at its face value. In a
case like the present, where t' e rates and
fares depend upon the amount of the capital,
it is very important that no fictitious capital
should be created. But t, issue stock for
the purpose of raising money, necessary to
carry on the work, is a bona fide act. The
Company has raised money in two ways :
by isSuing land-grant bonds and by the sale
Of stock. The bonds are understood to
have netted 90 per cent. of the face value;
and they are taken back by the Company,
in payment of lands, at 10 per cent. premium.
The original stock of $25,000,000 was prob-
ably all held by the original syndicate.
When the capital was increased to 8100,000,-
000, the new stock was offered to the public.
But it was firet allotted to the original
stock.holders at 50 ; sales afterwards made1

to the public were at 60. The allotment
must be regarded as a sale, and if it were
a question whether the stock should count
at 50 or 60, the former would be the correct
figure. But the question whether the face
value is not the true amount of the stock,
is not, in our opinion, so easily disposed of
as Sir Charles Tupper and Mr. Blake seem
to think. It is true that the stock does not,
like the bonds, carry interest whether it be
earned or not ; and the stock has not, like
the bonds, to be paid off, et the face value,
or at any other figure. But the moment it
in issued, the stock stands in the Company's
bookse at its face value ; and the dividend,
if any, will be on that nominal amount.
The purchasers have bought a speculative
security-as all securities are before they
earn a dividend-and the low pt ice w.s the
inducement that led them into the specula-
tion. They considered that the riak they
ran entitled them to the inducement held
out; and if the Company prosper and be
able to earn a dividend, they will expect to
get it on the full nominal amount of the
capital, that is, on the $100 for which they
paid $60. If they had been told that, in
any case, they would only get a dividend on
the $60 they put in, they would have under-
stood that they were practically buying the
stock at par, and prohably they would one
and all have declined to purc"ase. Even at
60 percent. purchasers, it is evident, are noue
too numerous. In other words, the great
majority of people, in Europe and America,
who deal in stocks, decline to make the
venture et 60 ; if they had not, the whole
of the stock offered would easily have been
sold. Here then, arises a question of good
faith. Are the purchasers of this stock now to
be toldth et their capital is to be reckoned Lot
at its face value but et the 60 per cent. which
they paid for it ? If they had known that
it was to be so reckoned, would they have
purchased i If they would nct, have they
not a right to complain, of this mode of
counting the stock ? To these questions,
there can be but one answer.

We are quite aware of wbat the popular
desire is likely to be ; but a question of
scientific accuracy muet be settled by ex-
act methods. If Sir Charles Tupper and
Mr. Blake will reconsider their mode of
reckoning the stock, we think they will see
reason for changing their opinion.

The great difference in the price obtained
for the stock and for the land grant bonds
will not have escaped notice. But there ia
a wide difference between stock and bonds.
The atockholders are the proprietors, re-
sponsible for all demande; the bondhoiders
have nothing to do but hand in their cou-
pons and receive their interest. Whether
the issue of a large additional amount of
stock was an economical or a wasteful mode
of raising money lis open to discussion. The
Company had of course the greatest interest
in raising money in the most economical
way. Had they any other motive, which
could lead them in the opposite direction ?
Onerous as are the terme on which the stock
was sold, would a sale of bonds have proved
to be a better transaction ? This question
muet be settled before we can know whether
a preferable alternative to the sale of the
stock was open to the Company.

Total liabilities .. 146,207,6071
AssETs.

Specie...............86 008,828
Dominion notes....... 10,138,746
Notes and cheques of

other banks........ 6,749,510
Due from other banks

in Canada.......... 2,778,681
Due from other banks

in Foreign Countries 11,178,542
Due from other banks

in Great Britain.... 1,708,677

Immediately available.
assets..........88,547,484

Dominion Goverumeut
debentures or stock. 900,722

Public securities other
than Canadian...... 1,804,618

Loans to Dominion &
Prov.Governments.. 1,611,809

Loans on stocks, bonds
or debentures........ 18,804,684

Loans to municipal cor-
porations.......... 1,205,662

Loans to other corpora-
tions .............. 12,952,106

Loans to or deposits
made in other banks
secured............ 80,000

Loans to or deposits
made in other banks
unsecured..........872,980

Discounts current..... 146,618,148
Overdue paper unse-

eured .............. 1,678,782
Other overdue debts

unsecured........... 124,712
Notes and debts over-

due secured........ 1,726,458
Real Estate .......... 1,301,225
Mortgages on Beal

Estate sold ......... 762,860
Bank premises.. ...... 8,145,601
Other Assets ........ 2,076,648

8146,688,878

86,487,026
10,898,16T

5,546,885

8.t60,97?6

10,664,427

1,905,018

888,256,299

902,722

1,803,618

1,422,029

14,198,491

1,194,078

11,728,601

80,000

582,141
147,880,289

1,988,54

155,684

,1,787,198
1,400,415

741,129
8,144,87
2,658,094

Total Asses ...... 8228,158,488 $228,809,097
We append, in addition to the above

figures, our usual comparative statemets
oovering groupe of banks.

80ru APIL, 1882. (In thoumands.)

Banks
Banks Banka in

Description. in Que- in On. Mari- Total
bec. tario time

Prev's.

Capital paid up.... 86,684 16,768 6,546 59,998
Circulation ...... 17,882 11, 8,45 82,712
Deposit ....... 57,046 40,454 9,011 106,11
Loans & Discounts 98,891 61,208 16,796 171,895
Cash and Foreign

Balances (Net).. 22,887 6,52 2,246 81,151

BANKIJNG RIVXEW.

The siatement of Canadian Banks for the
month of April will be found, condensed
below, and compared with that for the
nionth of March last :

LÂBIITIs.

April 1883. March 1888.
Capital authorized..... 69,646,666 $69,646,666
Capital paid up....... 61,281,561 61,209,716

Notes in Circulation.. 38,082,658 84,517,818
Dominion and Provin-

cial Gov't deposits... 9,588,806 9,825,298
Deposits held to secure

Governm't contracte
and for Insurance
Companies............1,040,482 1,054,781

Public deposits on de-
mand .... ....... 45,180,180 44,228,871

Publie depouitsalster
notice ............. 52,886,808 52,559,918

Bank loans or deposits
from other banks se-

eured................... ..
Bank loans or deposits

from other banks un-
securedb.......... 1,364,726 1,155585

Due other batiks in
Canada............ 948,047 1,172,978

Due other banks in
Foreign Countries. 174,098 8600O5

Due other batiks in
Great Britain ....... 2 298,491 1,509,990

Other liabilities....... 298,810 245,118

1M8
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S n anAPEL, 188. .ut ita annul balance sheet, inthat of esti- INCREASE 0FAAGRICULTURALBSRke mating at their true value whatever doubt- WEALTH.Description. InQue-n On- Mari- Total. ful claim. it may carry in its books.bec.tro.tm
?c.1tarPo. time Every bank has more or less of these. The The doctrine of theneed not all necessarily be overdue. M wealth derivedo the land is no longer. ,8 8 a doubtful claim is in the shape of a current preacede; and if preached, it wouId lot beCapital paid np.. 86,717 18,027 6,4871 61,231 noe eue ,a ti ald yedos -b i vd n pr e c f th iavlo s

Circulation-...... 17,57111,647 8,864 38,082 note; secured, as it is called, by endorse- beli n prece , t woul ousDeposits........55,042 48,189 9,809 108,040 mente, collaterals, or properties of various operations of anufac ures and the wealthans d Fount . 95,459 67,5 18,628 181,422 kinds. But whether current or past due, which manipulation adds to the raw material.
Balances (Net).-g17,075 7,715 1,76 26,558 every bank has a share, more or less, of this But the produce of the farm isra m erdescription of claims. It is doubtful, in real for of wealth ; and it is one, theThere Is nothing in these calling for special truth, whether harm is not done by the ,x- increase of whicheislthe best crierion of theremark, except it be that the movement of cessive detail of our bank statement, in general incrase of wealth in an agriculturalcirculation seems to be different in Nova forcing banks, for the sake of making a good country. Complaints are constantly madeScotia from what it is in Ontario and Que- return, to put notes insa current shape, and that many of those who are brought up onbec. While the circulation of the larger no carry them on from time to lime, when farms are anxious to take up some otherProvinces has come in, as it invariably dces they would be much better forced to a sette- occupatin. In spite of is desire, the wideat this season of the year, that of the banks ment. The estimates of doubtful atters spread existence of which cannot be doubted,of the Maritime Provinces has rather a made by outsiders on the mtrength of bank farming operations in Canada doextendslighty increase. statements to the Governnent have been and the producti of the farm do increase.Most of our banks are approaching the proved by evidence to be entirely delusive. The increase in the ares of lccupied"end of their year. A bank year issomething It is precisely here where the experience land, incOntarie, Quebec, Nova Scotia andlike a voyage round the world, in which and sound, sharp judgment of a trained New Brunswick, between 1871 and 1881, inrisks and possible casualties have to be banker come into play. It is matter of n- nearly one-seventh, buttil so ething lesis.looked for, as a matter of course, as there toriety that mistakes to an enormous amount It would at thi rate of spe d, take moreare shoals and rocks and quicksands about have been made in such estimates. Some than 70 years te double the quantity of andin various quarters. Even when the season men are constitutionally disposed te take a under occupation in 1871. This pace, whichis fair, the captain of the ship needs to keep sanguine view of things that are doubtful. is not swift, will be greatly beaten, thankshis weather eye constantly open, and if he Others err in the opposite direction. But, to the facility of farming in the open prairie,meets with a few mishaps in the course of as a rule, experience shows that bankers in future. But a better test than that ofvaried experience such as this, it is no more are disposed to take too favorable a view f occupation, which attestr an intention te dothan might have been expected. the value of things in doubt. If a property something, is the increase in improved landOur banks discount from $20,000,000 to falls into their hands, they almost invariably and e rolati e are, at the two dates,#100,000,000 of bille every year, besides value it too high. If an estate is in insol- under crop. The following figures whichcashing cheques, drafts and foreign bills, for vency, and their securities ari disputed n represent the totals in the four provincesscores of millions in addition. When bro- they are inclined to take the benefit of the above named, give the bais for the pro-kers and other such wise people discuss the doubt, and consider their position secure. duce-bearnings of bank, they generally assume There are exceptions of course. Some men 1881. 1871.that lending money on promissory notes and have had the habit of cautious estimating Ares occupied......-41,091,789 36,,481bille is as easy as A.B.C., and as little liable beaten into then, so to speak, by hard and ::' Improved-......20,838,316 17,832,38to casualties as loaning on Government se- long experience, and fortunate it is for In pasturep......16,135,6389 5,240,786curities. It is in truth very esy to do a stockholders of a bank to get a thoroughy "Gardens& Orchards 392,739 274,674banking business. Nothing is more easy sober judgment exercised. Nothing can be The total of occupied l7nd in the Do-than to lend money and to discount bills. a greater shock than a rude awakening to minion, be it observed, in 45,358,141 acres:And nothing is more pleasant. so long as the the realities of the position, after listening the quantity improved, 2I1899s,14b acres, andbusiness of lending goes on, and the business to the sanguine estimates of a confiding under crop, 15,112,284 acres.of getting the money in again is lost sight of. manager for years. The stockholders of Extending the comparison totheproducef.This leads us to the point that, nothing is some <f our banks have had such shock, this land, we are able te note the progresmore difficult than to do a banking business and a very unpleasant experience it is, th which the census credits uin the decade,safely. To lend millions of money on pro. There is no excuse for further repetitions. in the four provinces mentionedd:mises to pay, without losing any of it, is a The cases referred to are standing beacons, Spring wheat-bshtask which taxes the ability of experienced and it is utterly inexcusable for any banker 1871. 1881.men to the very utmost. These remarks are to fall into the same error again. In making Ontario----------7,891,98913,024all in pint, now that the banks are about to their report to the stockholders, it is to b. Quebec..............2,035,921 1.999,815

allin oin, nw tatthebans ae aouttoNew 
Brunswick------ 203,592 517,997

tell their stockholders what is the net result expected that a moderate and cautions tone Nova Scoti.........224,410 522,602of this financial voyage we have been speak.. will prevail, as it should do.N.
ing about. Moey continues anything but easy. We Totale .......... 10,355,911 10,253,438If semebody would b. kind enougb te doubt whetber it in likely te b. botter. Paît whet-bn.th.take the responsibility of ail the money that Stocks of goods are heavy. A backwrd Ontarial. 1, 0 2t1- .the banks lend, and guarantee them against season makes sales slow. Manufacturers Quebec..............322,155 19189loses, the banks would show very fine state are overstocked. Mercantile demanud for Nw Brunswick...... 139mente every year. But the shoals and quick- money therefore continues heavy. CropNva Scotia...-...--.-308 .9anda aforesaid are mt witb in every voyage, prospects cannot be called good. Fall Totale--------6,367,961 20,222,864and it is idle to expect entire immunity from wheat is extensively damaged. Altogether Ta ..... 671 22,them. it is a time for caution for all parties in 1871. 1881.We speak, of course, of the banking inter- business, and for their bankers too. Ontario1...........461,233 14,279,841est as a whole. Some banks may be more QeBruee w....... 9,68,203 1,79,89fortunate than others in any particular year. -Tie snnal report f Reter'. Telegrsm Nova Setia.........296,050 228,748Some will escape almost harmlesa one year, Company, for the.ycsr 1882, gives the net profite N,
and be pretty severely caught the next. But after payment of current barges and deducting Totals........11,496,038 16,44,11hee aet gofcasualtiesW rebate in unexpired subseriptions at £1380,. ... 4,8 641thers in a certain average cfcauhtesw incucuding £236 brsnght fcrward. Tb . m cf18. 18.ha to be borne by somebody. It is only £250 b been transferred from .reservefund f1 1at 8h.when a bank gets more than a fair average to the profit sd ls. account, m n tii. a Ontario..........22,138 958 40,29,2of lse hat ny uesion f M a .amount available for distribution £3880, and Quebec ............ 15,116262 19,99,295cfe osnt a a y qusin c aage. eavlu a reserve f £7499. The usual i terim New Brunswick ...< . 044,134 ,297,54
hOne cf tbe most important matters that adted on pi oNv cta--. ... 21009 183'1

as o b delt it bya bnk n mkimakg a total distribution cf 5 Totals ........ 42,489,458 65,870,781
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Rye-bush.
1871. 1881.

Ontario.............. 547,609 1,598,871
Quebec..............458,970 430,242
New Brunswick ...... 28,792 18,268
Nova Scotia.......... 88,987 47,567

Totals..........1,064,358 2,094,948
Pesa and beans-bush.

1871. 1881.
Ontari-o..............7,761,470 9,484,872
Quebec:...............2,284,685 4,170,456
New Brunswick-...... 45,056 43,121
Nova Sotia.......... 35,203 87,220

Totale..........10,126,364 18,685,669
Corn-bush.

1871. 1881.
Ontario.............. 3,148,467 8,096,782
Quebec.............. 608,856 888,169
New Brunswick ...... 27,658 18,159
Nova Scotia.......... 23,849 18,582

Totals.......... 3,802,830 9,016,642
Potatoes-bush.

1871. 1881.
Ontario..............17,138,534 18,898,996
Quebec...........18,068,323 14,878,287
New Brunswick ...... 6,562,355 6,961,016
Nova Scotia.......... 5,560,975 7,378,887

Totals...........47,330,187 48,106,686
Hay-tons.

1871. 1881.
Ontario...........1,804,476 2,088,559
Quebe........... 1,225,640 1,612,104
New Brunswick.......344,793 414,046
Nova Scotia.......... 443,732 597,731

Totale .......... 3,818,641 4,662,540
While the produce of spring wheat re-

mains nearly stationary-it has actually
declined in the decade-that of fall wheat
bas about trebled, the increase being from
6,367,961 to 20,222,864 bushels. In barley,
oats, peas and corn, there is a fair increase ;
and it is noticeable that it is greatest in corn.
Potatoes, plagued by the Colorado beetle,
have not much increased in quantity.

Our other agricultural statistics, than
those given by the census, are almost con-
fined to the collections and estimates of the
Ontario Bureau of Industries. The census
figures offer a botter guarantee for accu-
racy than any figures wlicli are largely
conjectural. Every farmer is interrogated
as to the crops he grows, and it is reasonable
to suppose that ho generally answers to the
beet of his ability. Until we get a census
cf the Provinces, as distinguished from that
of the Dominion, we shall have no effective
mneans of checking the accuracy of the figures
issued at Ottawa. But thé Dominion census
forma a sort of standard by which to gauge
the work of the Ontario Bureau of Indus-
tries. The census of 1881 gives as spring
wheat 10,253,438 bushels, and fall wheat
20,222,864 bushels. The Ontario Bureau of
Industries pute the wheat crop of 1882 at
41,648,196 bushels ; divided into fall 32,352,-
403, and spring 9,295,793 bushels. On the
assumption that the crop of 1882 was far
over an average, there is nothing improbable
in this estimate of the Ontario Bureau of
Industry. But we are rather staggered
when we come to its estimates of barley,
23,545,059 bushels for 1882, against the
actual amount given by the census of 1881,
16,344,311 bushels. The census makes the
oat crop larger than the Bureau does, the
years being the same as before ; the figures
being 65,370,781 bushels against 52,997,059.
The census brb ckets peas and beans together;
making the two figure up to 13,685,689 bush;
the Ontario Bureau of Industry gave peas
alon. at 31,428,479 bushels. Other things

being equal, more would be grown in 1882
than in 1880. This test shows that the
Ontario figures are at least free from serious
exaggeration and are probably very fair
guesses at the truth, aided by a good num-
ber of real facts. It is pretty certain, how-
ever, that the grain crop of 1882 was not so
far above an average as the Bureau put it.

From the produce of the soil, turn we now
to live stock. Here we do not find a pro-
gressive increase along the whole line. On
the contrary, there was a decrease of 307,534
sheep and 835,619 pigs. The increase in
cattle, arising from the demand of the
European market, helps to explain this de-
crease. The increase in milch cows, of
263,615, is not much more than might be
expected to take place within the decade ;
but it would have been leu than it is if it
had not been for the cheese factories creat-
ing an extra demand for milk. In other
horned cattle besides milch cows, the in-
creasa was the largest on the list, 407,806.
Of cattle killed or sold the increase was
114,328. There was an increase of 145,724
horses ; but the decrease in colts and fillies,
819, would seem to point to a future reduc-
tion in numbers. Of wool the production
bas decreased, probably because the kinds
raised are not those at present most in de-
mand. The comparative figures are :

1871.
Horses ................ 648,171
Colte and fillies........ 194,572
Working oxen.......... 139,685
Mileh cows ............ 1,251,209
Other horned cattle.... 1,288,446
Sheep ................ 8,155,509
Swine .....-.......... 1,866,083
Cattie killed or scld.....507,725
Wool, lb.. produced .. .. 11,103,480

1881.
788,913
185,379
114,587

1,514,824
1,641,252
2,847,975
1,030,464

622,653
10,646,738

In every one of the four Provinces men-
tioned there was an increase in horses. The
decrease in colts and fillies was in Ontario
and Quebec; in New Brunswick and Nova
Scotia there was an increase. The decrease
in working oxen was very great in Ontario,
the figures being 23,263 against 47,941. The
use of working oxen generally accompanies a
primitive state of agriculture and i. often
the consequence of the inability of farmers
ti buy horses. The working oxen of Quebec
and Nova Scotia hold their own and a trifle
more; in New Brunswick there was a de-
croise. Tihe fact tlrows some light on the
condition of agriculture in the difféent
Provinces. The gratetoincreas in milchl
cows was , in Quebec ; thougli there was an
increase i n ail the Provinces. In other
horned cattle, there was an increase in all
the Provinces; largest in Ontario and
Quebec. In Ontario, the number of s4ep
shrank from 1,514,914 to 1,359,178, and in
Quebec from 1,007,800 to 889,833; there
was also a decrease in the other two
Provinces. In all the Provinces the number
of pigs decreased. Of cattle killed or sold
Ontario increased from 277,986 to 363,043
head.

These facts attest certain well defined
tendencies, due to causes which are opera-
tive in the several Provinces. The tendency
in Ontario and Quebec is to raise more cattle
and horses; while pige and sheep are for
the present at a discount. In sheep there
may be a recovery when the best kinds for
all purposes are generally raised. Swine
can be raised at less Qost in the western

States, where corn is so luxuriant a crop,
than in Canada. Local conditions doter-
mine the variations we see going on ; nature
and convenience dictate to the farmer how to
direct his energies to the best advantage ;
and when this in the case, he is not likely to
make a wrong choice.

PROVINCIAL TAXATION OF
BANKS, &c.

The necessities of the Province of Quebec
promise to give rise to an endleus number of
constitutional questions on the subject of
taxation. One of its latent devices to raise
revenue was a tax upon banks and other
commercial or monetary institutions carrying
on business in the Province. The constitu-
tionality of this tax was promptly denied by
all the banks interested. In consequence.
proceedings were instituted by the Govern,
ment to collect the amounts. Judgment
has just been given by Mr. Justice
Rainville in the case of the Ontario Bank,
which applies equally to the other banks
assessed.

The amount levied upon the Ontario Bank
was $1,300. The law under which this tax
was claimed provided for the payment of an
annual sum of $1,000, by a bank having a
paid up capital of from half a million to a
million dollars, and an additional sum of
$100 on each of its offices in the cities of
Montreal and Quebec. His Lordship's judg-
ment is somewhat elaborate and exhaustive.
The nature of the American constitution is
first pointed out and the difference between
it and our own clearly defined. The funda-
mental difference frequently referred to i.
that, under the American constitution, the
central Government has only certain enum-
erated powers. All powers not enumerated
belong to the Governments of the different
States. Here he reverse is the case, the
Provincial Governments enjoying only cer-
tain enumerated powers, the general author-
ity subject to these exceptions resting in the
central Government at Ottawa.

In the interpretation of the British North
America Act applicable to this subject, it in
pointed out that the Dominion Government
has the right to raise money by any mode
or system of taxation, and that it las ex-
clusive juriediction in reference to banking
and incorporation of banks and the issue of
paper money. The only power of taxation
conferred upon the provincial authorities is
by sub-section 2 of section 91, which pro-
vides that in each Province the Legislature
shall have the right to raise money by "direct
taxation within the province in order to the
raising à a revenue for provincial purposes."

In dealing with the question of the consti-
tutionality of this law his Lordship laid down
as questions to be decided the following.-

1stly. Whether the tax in question is a
direct one.

2ndly. Whether it is imposed within the
limite of the Province.

3rdly. Whether it interferes with the fed-
oral powers for the regulation of trade and
commerce.

4thly. Whether it interferes with federal
powers in relation to banking and incorpora-
tion of Banks.

In the discussion cf the first question the
Court adopts the definition of Mill, viz. that

1289



1290 THE KONETABY TIMES, TEADE BEVIEW AND INSURANOE OHBONIOLE.
a direct tax is one which is demanded from where, or who in demed able to pay at the year, the receiptu of grain of Ilkinda at thethe very person who it is intended should time. The object ommonly i to ake a right reporting Nrthwestorn market (St.pay it ; an indirect tax is one demanded from big sale, rather than tombe ure that it i a Louis, Peoria, hicago, Milwaukee, Duluth,one person in the expectation and intention safe one. Dtroit, Tledo and Cleveland), andlthethat he shaoh indemnify himtisf at the ex- Anther evil deserving serious thought is receipts at the seven Atlantic ports werepense f anther. Appying this to the en- that of repeat orders, to which in the letter 93,648,191 bushels, which are the largestactment in question it is pointed out that which we print a paragraph in devoted. since 1878 at any rate, and the hipmentsthe tais in effe t a license which banks, it Very eften, we are persuaded, the importer thence were 57,655,698, but the receipts at
in proposed, shal tare out befQre carrying of dry good amakes a serious mistake in the seaboard, 64,995,582 bushels, have beenon business in the Province of Quebec. repeating by cable Grdby letter, his order for exceeded in three previous years. WeThis makes it a ta upon the franchise, or a certain lino of goods without considering append a statement for the five monthsin other words, upon a bank's right to do whether it is wise to do so, or whether ome named :business. This, itin eld, cnstitutes the other importerdmay not have got hold of a Northwestern Northwestern Atlantictai an indirect one, and consequenty beyond imilar line and be doing the name thing. Year. receipts. shipments. receipts.

878-79 .... 64,402,952 40,377,517 77,813,997al power of the Local Legismature to impose. It is possible sometimes, to make a happy 1879-80....77,601,834 51,857,009 77,258,929On the second point the decision is also in bit in a given line of merchandise, and even 1880-81....68,485,480 44,464,138 70,349,361the Bank's favor. It is held that the tax is sell the additional quantity ordered per 1881 82 ... 66,364,813 48,723,202 35,977,156
not one imposed within the Province since cable ; but we believe that risks are taken 1882-83....94,648,191 57,655,698 64,99th 5it hia tax upon the capital of the Bank in this way which prove not so often a We see thus that the receipt v of the North-which cannot be said to be within the Pro "hit " as a "<miss." Western markets -have been very muchvince, the same being for the most part both A very significant sentence in the letter is gr000,000 bushels, or 26 per centmoreowned and employed outside the Province. that which states that "the leading and than in 1879-80, which was up te this yearThe third point is not discussed ; but upon more substantial wholesale houses of Mont- the winter of larget receipt , and 28,000,tbe fourth point it is laid down that the real and Toronto, are thoroughly alive toe 00 bushels (42 per cent.) more than latlaw in question is a direct encroach- the evils complainei of, both as it affects 000 buh o42 he ent re than lastment on the power of the Federal themselves and their clients, but feel power- year. Though for the entire five monthsGovernment to regulate banks and less to effect a remedy, partly owing to the the movement has been extraordinariy largoetheir incorporation. It is pointed out that need of protecting themselves against this year, this is neot true of the April mov-banks do not exist by virtue of provincial younger houses of limited capital and specu- ment. Fer the four weeks ending Aprilauthority and do not carry on their bu i- lating tendencies." Protecting themselves, 28th the bushels received and shipednes by provincial permission. Their exist- by what means 1 Sometimes by trying t were:- 1879. 1880. 1881.ence, their privileges, and their operations outdo these weaker or more imprudent N. W. receipt. .11,250,898 13,214,345 15,22,508cannot therefore be submitted to the control houses at their own game ? by giving moen N.W. hipments2,18,859 21,478,184 14,597,985of the Provincial Legislature, otherwise the month' credit where they offer six? by Atla e eiP82 1 1 988federal power might be annihilated. It is sending buyers home and travellers out a N. W. roeipts. 12,597,898 11,782,751pointed out that if Provincial Legialatures fortnight or a month earlier than they do ? N. W. shpments......1210,228 10,078,655have the right to impose the tax in question If these are the safeguards, they are poor Atlanti creceipts......5,935,810 9,583,014their power is without limit, and if one pro. ones, worse than useless in the long run. Thus the Northwestern receipts in Aprilviucial legisître pssessem it, al do. IlMerchant's" project of forming associ. were less than last year even, and much lesWe en-irely concur in the view of Mr. ations of retail dealers in town or city to than in 1881, when navigation was nt openJustice Rainvil'e that the effect of such a help one another to say 'no' will hardly as well as less than in 1880, when it wadoctrine would be to place it in the power of avail. It is not easy to refuse a clever and and the Northwestern shipinent were leaslocal legislatures to render altogether nuga- persistent 'drvmmer' who is bent on quoting than in any previous year since 1877."tory the franchises conferred by the f. deral low prices and making easy terns. And wegovernment upon banks. As wi]l be seen fear that the majority of Canadian retailers -The Ontario Bureau f Industries makomthe decision is distinctly against the consti- in this line are neither plucky enough uor an unfavorable report on the condition f

tutionality <f the law on the three separate independent enough to take the step the the favl wheat. The report, with commend-
grounda above asted. As upholding the latter recommends. Besides, we t1ave the able caution, says it i• to. hecu teeform anjudgment on any one of these grounds would testimony of experience that combinations accurate opinion on the prospect f thiobe sufficient to sustain it, we regard it un- among importers and agreements by mem- crap. The facta given are, hewever, mainlylikely, al hough an appeal has been mention- bers of a trade to accomplish such objects as unwelcome. fat of Tornt oere gooded, that the Province will venture to persist those in view, do not succeed. We shall bh accounts; west, the reverse; and unfortuin its attempt to enforce this extraordinary glad nevertheless, te hear the views of the nately 80 per cent. of al Ontarie a weat isenactment. trade upon the matter, and if annay greupf growy west. rc January a large ares fmerchants should form, in their town, such grain was covered wih aleet and ice. TheoDRY GOODS DIFFICULTIES. an association as our correspondent proposes, frequet thaws made a havy crust f ice, h'to oppose the efforts of the to numerous'me places. The quantity c onew, whreOn another page will be found a letter drummer, we shall watch their efforts with it wa net frosted over, do not appearefrom one of the most experienced men in sympathetic interest. have had an injurioeus effet. The crp wathe retail dry goods trade, referring te over- in ma y instances, put in tee late ad thostocking and narrowing of profit in this GRAIN MOVEMENT. yung pants did not become strong beforebranch of business, two features which are winter lat in. f rye sd clover the seoccasioning uneasiness to very many shop- It is a noticeable circumtance that while cunts are favorable. Cattle goet throughkeepers throughout the Dominion. Insepar. the receipts of grain at thprincipal North the wiunter well ad have s healthy appear-able from the prevalent practice of over- Western points in the U pited Stats from sce. The wn e ingd peed ate sad farmingstocking is the consideration, dwelt upon by lst December, to the end of April, havo operatiens wr retarded. The fruit tresour correspondent, that the system of push- been the largest knowu for a seriospf years, are late in blosseming, a fct whicht iining goods by travelling salesmen increases and the shipments therce have also been itself disadvantageous but which wy prevntthe disposition te over-buy. This we think the largest, though not relativeîy se great as injury by late front. Au averag cropfwill hardly be denied. It is' not alone the in previous years. This would appear te whea t can t, we far, b. loked forrpcommercial traveller who pushes sales to an iudicate a .essened export te the seaboardinjudicius extent, it must be remembered from the States lying eastward f the ports -The lumber trade f the Ottaw districthowever. Nowadays there are salesmen, in on the Great Lakes or thew aipif Aep s e rater quietlof t e sson diugth soe, who have the permission or indeed sualysis cf tho griimvmotissive. n yaispenin rtee suie y th ils seasgorneinthe aerinstrution cf their principals to the Railroad Gazett, from which itgivenarbytaebackwardatneand rtillg bin oebuyer beunem a ye o mbly a ,'" if the that f r the fve m onths from D ecem ers t ovea week t la ge saln a veti ng H owev erbuye b.eue who as it erto bought elme-. April 28 that lake navigation was closed this outsid partes, t prc m o th w ol a
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bade lower than a year ago. This is-an un-
fortunate, and indeed an unexpected feature
of the trade, especially in view of the alleged
fact that each successive year the quality of
the lumber got out is not quite equal to that
of previous years, and of the further fact that
the expense of procuring the legs and getting
them down the streams ia increasing. The
larger concerni such as J. R. Booth & Co.,
Bronaon, Weston & Co., Eddy & Co., etc.,
expended last year, we are told, from 60,-
000 to $80,000 more in getting out the same
quantity of lumber, than they did in the
Years of 1879 or 1880. Iti i quite true that
there has been a considerable advance in
Prices when compared with these years, but
this advance in not at all in proportion to the
mfcrease in the cost of production. Manu-
facturera of lumber are consequently obliged
to be satisfied with les profit.

MANUFACTUBERS' NOTES.

That Canada has sent safes to Chili, is a fact
that not many persona know. Messrs. J. & J.
Taylor of this city sent a consignment of their

Ifes to that distant part of South America a
few years ago. And the same firm despatched
On this day week, a car load of their well-known

re and burglar proof goods for Valparaiso by
Way of New York.

An order per Atlantic Cable, from Austria, was
received on Saturday lat by A. Harris, Son &
Co., manufacturera of farm implements, &c., at
Brantford, for a number of their Cord Binders.
The machines are being packed, and are to be
shipped in time for the coming harvest in
Austria. The same firm, we are told, shipped
last week fie car'loads of binders to Manitoba,
aud five car loads of reapers and mowers to
points in Ontario, Quebec and Prince Edward
Island, making eighty-five car loads of their
machines this season, flfty of which went to
Manitoba. It is further stated that the Harris

vrm was paid by an extensive manufacturing
Brm in the States the sum of $1,625 eah for a
oePy cf their binder patterns.

That the little town of St. John's, Que., is
entitled to be called the "Staffordshire of Can.
ada," in very evident to the traveller passing
through the place, from the number of kiln tope
visible froin the car window. The stoneware
industry has had much to contend with, but
desPite this seems to grow, and to b. destined
tO attain still more important dimensions. The
British Porcelain Manufacturing Company la
applying for a charter, and will carry on busi-
ness at this point. The capital stock of the
company is to be $50,000, in one hundred dollar
shares, and the firut directors are to be Mesurs.
Charles E. Pearson, Wm. J. MoNiece, John
Douglass, Thomas Jordan, and Geo. Armstrong.
Another similar business is aise being started by
Meurs. Blackburn d Bowe, who have built a
two-kiln pottery during the winter, and will
shortly commence manufaeturing.

Wz learn from a government return that
Moeurs. James Harris & Co., St. John, made 6
isat cars, 6 box cars and 86 gondola (ars for the
Intereolonial Bailway, costing 155,182: the
Moneton Car Co. made 42 box cars snd 87 flat
sars for 185,470; James Crossen, of Cobourg, 8
Brut clan passenger cars, 114,820; the Ontario
Company of London, 8 second clan cars for
$9,900; while the Goverument Bailway shops at
Moncton turned out 1 box car and 6 vans for
$5,970. Adding to this list of cars, three engines
costing $82,011, made by Fleming & Sons, of St.
John, we have a total cf 1158,000 esp.nded for

rolling stock for that road during the fscal year
1882.

The great devastation occasioned through the
destruction by fare of some $200,000 of Eddy's
property in Hull, some eight months ago, is
nearly all replaced by much more substantial
structures. The walla of the saw mill are built
of atone sud the roof of corrugated iron. The
machinery is of the newest and most improved
design; and the mill in itself, if not one of the
largeat, it is quite safe to say that it is the most
completely equipped in the Dominion. Every
part of the loge is utilized.

CANADA AND 'z HAwiAN Isi.ANDs.-.The
Kingdom of Hawaii, in the South Pacifie ocean
better known, perhaps, as the Hawaian Islands,
may be termed the half-way house of the Pacifie,
and therefore the port of Honolulu has become
one of the most important commercial porte of
the world. Branches of many important com-
mercial houses of Europe, Asia and America
may be found here; and the jealousies of the
commercial nations, have made them thoroughly
independent. The present king ia a man of
education and refinement, having visited all the
potentates of the world, and by extensive travel
has become thoroughly alive to all the advant.
ages of civilization. The present trade with the
United States is very large. The chief exports
are sugar, molasses, rice, indigo, wool and
tropical fruits. The Hawaians import nearly
all manufactured articles. The British Colum.
bis members look forward te this trade as very
important te their province, and have several
times brought it before the House of Commons.
Even now without a treaty, cargoes of coal and
lumber are rhipped from British Columbia to
these islands; and on the completion of the C.
P. R. they will be broight in closer proximity
to our whole Dominion. A consular service has
already been established, we are told, within our
demain, with a Consul General at Ottawa, and
consuls at our chief seaports. The market may
be worth our manufacturers' while to look after.
The Pacifie Mail Steamchips call here for coal,
provisions and repairs and frequent vessels
whithersoever bound, make them a port of call,
if in their vicinity.

-Some interesting figures are published
at Ottawa in advance of the third volume
of the census, in relation to the growth of
industrial enterprise in the Dominion during
the past ten years. The total amount of
capital invested in industries was in 1881
1165,802,728, or more than double the amount
in 1870, and this capital was distributed as fol-
low : Ontario, $80,950,847 ; Quebec, 159,216,-
932 ; Nova Scotia, 110,183,060 ; New Brunswick,
88,425,282 ; British Columbia, $2,082,835 ;
Prince Edward Island, 12,085,000 ; Manitoba,
11,588,881, and North West Territories,1#104,500.
"Taken in connection with the increase in the
value of the products of the industries of the
country," says the Montreal Gazette, "the infer.
ene appears te be that a large amount of capit.
al was uinvested during 1879, 1880 and 1881,
which at the time of taking the census had not
become productive, because while the capital in-
vested has increased 103 per cent. the value of
producta has augmented only 85 per cent. In
the Dominion the products of industries reached
a total of 8309,676,008, of which 18,418,026 were
in Manitoba, 18,400,280 in Prince Edward
Island and 12,926,784 in British Columbia.

-The importe of agricultural implements and
vehicles into Manitoba and the North-west
Territories for the six months ended with De-
cember 1882 showed that agricultural imple-
mente te the value of $81,818, carriages and
aleighs, wsggons eto., W685,405, the vhole import-

ation being from the United States. In the
same period there were imported in bond from the
other Provinces of the Dominion, agrieultural
implements carriages, etc., to the value of
1410,402. This amount comprises: Sleighs,
8128,856; agricultural implements, 1146,712 ;
waggons, 854,224. in the fiscal year ending
June 80th, 1882, the value of agricultural imple-
ment@, carriages etc., shipped to Manitoba from
the ether Provinces was $785,885. Importe of
leading articles of merchandise at Winnipeg,
for the month of April this year amounted in
value to 1871,185, on which duty paid amounted
to $202,557. We subjoin a lit, and remark that
agricultural implements are included under the
head of "Iron and Steel. "

Articles. Value. Duty.
Iron and Steel goods ...... 1276,858 $68,767
Wood and M'fr of ......... 75,724 17,601
Cottons ................. 61.918 15,253
Woollens ................ 57,455 19,889
Animals, living............54,478 10,895
Breadatuffsuand Provisions.. 50,746 8,145
Silk goodsu................ 20,980 6,278
Leather .................. 6,304 1,574
Spirits and Wine......... 4,068 8,786
Tobacco .................. 1,888 1,247
Ail other goods ............ 185,998 49,622

Total ............... #805,855 1202,557
Free goods ................ 65,880

Grand Total..........871,185 0202,557

-A Parliamentary return las been issued
giving the numberof banking and other registered
joint-stock companies in Great Britain
as declared in their latest annual returns. It
appears that there are 151 banking companies
in London, having a capital of £50,236,696;
and 7,597 other companies, having a capital of
£862,653,087. There are eight banking eom-
panies in Edinburgh, with a capitalof £4,773,800
and 657 other companies, with a capital of
£25,639,785 ; there are six banking companies
in Dublin with a capital of £2,175,000, and 868
other companies with a capital of £20,805,707.
These figures apply to registered companies.
Then there are a number of joint stock banks
which are not registered. The total capital of the
unregistered banks i put at £22,009,834; that
of the registered banki at £57,185,496, which
gives a grand total of £79,194,838.

-It appears from the statement of the Winni-
peg Commercial, that apprehension was felt
there, as well as here about the 4th May pay-
ments due for merchandise, for it was felt that
many merchants were carrying heavy loads.
" The demoralization which has pervaded the
wholesale dry goods business for two weekd had
produced an uncertain feeling upon trade gener-
ally," says that journal. Iv- is gratifying to
learn, however that the dreaded 4th brought
results in Manitoba s well as farther East,
which were for the most part an agreeable surprise
to mot wholesale men, so limited was the
demand for renewals. "There has evidently
been a burden lifted of the mercantile com.
munity" and, in the opinion of the Commercial,
a few weeks of eaier money and freer trade may
now b. expected.

-Â correspondent senda us an extract from
the marine notes of the Amherstburg Echo, and
adds. "lo it not clear from sunc a record an
this for one single week in the way of disaters
and troubles, to vessel men on Lake Erie, that
such a cable as you mention in the MONRITAT
TimEs a fortnight ago, from Peloe Island to the
Canada shore, would be of great services ?,
We couense the extract:

"Six marine disasters reported from Lake
Erie laut eek. The propeller Gordon Campbell,
vith the achooner Shaerwood, coai laden, struck
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on Shokdnn reof, Pele Ilandt on Wednesday; neoeary, or order by letter to supply DRY CKAmPAGNE.Leading medical men havethe Sherwood sunk on Friday, but the Camp- immediate or pressing wants. If a course like for many years called the attention of Cham-bell was sofr Out as Dot be injured by this were adopted and fully carried out there is pagne drinkers to the absolute necessity ofFriday'setorm. The Gladiator released lnot the slightet doubt that more satisfac- drinking only a "dry wine." The Court Circular,hm wreieronyad the tu gp Kt W tory balance sheets would immediately appear of London, England, in discussing this questionlicin with the two steam pump , got the in ail departments of the wholesale as well as saya: "Hence it is that nine people out of tonchocner afloat on Monday. The echooner the retail.Bnch an association existing in every should drink their Champagne dry, and, whenCore ican, with 350 tons cco for Mullen went town wonld be of great advantage to the trade it la so, it is, as scores of doctors have testified,ashore at MiEl Point, Pe8e Istand, in bad hape in many other ways, particularly if a central a useful adjunct to the meal, affording temporaryasd the B. Etierleigh with 281 tons of coa, ran association be formed of representatives from stimulus which is valuable alike in health andasborecet Lizard Point. The crew of t e Hatter various parts of the Dominion. disease. So much for the medical aspect of thewt wescuedby the ianders. The tug Boba ck- W think that most of the leading importers question, and as to the character of a dry wine,ett went to er relief wih a lighter, but afer tk- would favor a movement of this kind and it it stands to reason it must be purer than oneing off a few tos of coal absndonc ler. The would certainly be in the interest of the more the taste of which is masked by sugar.schooner Fitzgerald went ashaiore on he east prominent of them actively to encourage it, as Take, for instance, the Champagne of Messrs.ide Of PointePelee, on t Ke main land and the be ony ones who would receive a check would Ayala & Co., which we select, seeing that it wasschooner Volunteer rauon Ktllv's Island. A be speculative young houses commencing busi- honored the other day by the notice oflarge thre-maste schooner, boud down the nes with small and inadequate capital. Toronto Mr. Punch, and because it affords an excellentlake, heyivily laden, struc i on Colchester eef merchants, to meet their eastern customers, example of a dry wine, such as may be takenTuesday ight and was flying a signai of dis. could have offices in Montreal or other places, with impunity, even by persons with goutytresa ail Wednenday. ad Montreal merchants could have offices in tendencies, while its bouquet and flavor will- the West for their western buyers. commend it to connoisseurs. It is, moreover,
MEnCHANT. a wine of thoroughly vinous character, with anfGrrsponden e, May 15, 1883. exquisite flavor, and is evidently made of the

finest grapes. But the great claim upon our- ----- -attention which Ayala & Cols., wine has, in theTHE DRY GOODS TRADE. STOCKS IN MONTREAL. present connection, is its genuine drynes, forthere are scores of Champagnes advertised asTo the Editor of the "netary Times. MoNTnaz, May 16, 1883. tres sec," "sec" "extra dry" and "dry "BIRa,-Through the keen enmpe tition of ]ate 0 which have no claim whatever to those mislead.years, profite u ne arly ail branchs f trag adjectives."-British Jour .
have been greatly reduced, in fact, to such an SToCEs ---ateytheh. inve terof thextent is this the case that some have become i am eNasmyth, the inventor of thealmost unremunerative, while toil, worry, and Namth steam hammer, was an example to theanx ety hae m e rativ ch wi ne ased N owr , an M ontrea ... 1B.369 B. C y ung m echani eof to-day. A few passages from
anxiety have been muai increased. Now, 4 X. d. 19q 98f 115 i971147f 2Mi hil 1e May serve sas a guide sud a stimiulus tethough it may not be desirable, even were it Ontario............ 114 115 80 B C 68 th mywhO aisrte attain a tecnical sducationpracticable, for traders to combine, simply with M n1soe. i and who wa t to th elen
the view of raising prices in ordr to obtainanJ ;----9Torouto. 644 B. c. 18 * "My friend, Tom Smith, and I, made it a

teiecfasigpieinodrteobtain un Jac. Cartier ... ... .. . ....... ......... ............... rie,"IlsayR Nasmyti, -"th atso far as was possible,abnormal profit, yet it la perfectly legitimate Merchants.....«125 125 B. C 1"4 we ourselvesa should actually mare the acide sdand proper for them to seek to remove such astemr TP...............1.3 1.... 5..wer s ud ctuy khe acids andu nro............. ....5..... 85 g184 ..185 .150meote.ubtancesusted indour cheia ifefi.tthings as are subversive of their interests. Ha•··t·n·......·...9nt onoe.......radover.oIn the dry goods trade particularly, the one Exchange......15 5 150 1 5 .-. is the most interesting of ail things. Hence
Mo.Tei? 

3 though often baffled wo eveutually predneedpractice, which above ail others, works dissastrous Dom. Tei-----.-es 1241U ... touhf perfect specimens e wnitros, nitrie uydconsequences to both the wholesale and retail Rich.&O.'.....79' .•79·501·.70 muriati acide. W. ditilied alcohol from dlydealer is that of having travellers constantly on CitY Pas8..... 147 14 675 147 1 146 feriatd a ris d ated c ifom thothe road, visiting in one eternal round every ...... 174 175 1350 174 174 174 fermented sugar and water, and rectined theotyton vllg ad-vn rosaodsinte ornO ... ....... '....... ..... 55 ......... ......... resultant spirit from fusil-oil by passing the
city, town, village sud even cross r·d·i·theTorontox..17i187 225 187 187 ......... alcoholie vapor through animal charcoal before it
province. ouldbeqitesperoustpoitoutin_-entered 

the worm of the still. We producedIt woud d be quite super point ont inl fluoÀ-ns1h
af tne manifold evils resulting from thipractiee as these are patent and manifest to aiIL is, for example, chiefly through this practie

that goods are bought long before they arneeded, and by the opportunity, and time ssecured, the wholesale men are tempted trepeat monuths before the firet delivery ha
reached the consumer. These repeats very oftenare made when quite sufficient for the demandhia already been placed on the market, and thesecond lot has to be sold to the injury of alparties and especially of the retailer Again,through the incessant, persistent, and importunate efforts of the drummers it is a fact tharetailers are frequently led to buy contrary t<their botter judgment; at any rate, when goodeare constantly being brought to the door buyingis doue with less consideration and forethoughthan would - be the case were the tradesmanvisiting the market at stated intervals with alist of his requirements deliberately made out.All travellers are naturally auxious to make asmany and aslarge sales as possible in eachplace they visit, and the extra sales are madechiefly to the more inexperienced and less sub.stantial tradesmen, to the loss and injury of theprudent dealer of ample means. While it can-not be shown that the whole volume of theseason's business is either increased or dimin.ished by the system of drummers it is quiteplain that the profit on all hands is most seri-ously affected
The writer ia fully persuaded that the leadingand more substantial wholesale houses ofMontreal and Toronto are thoroughly alive tothe evil complained of, both as it affects them-selves and their clients, but feel powerleus toeffeot a remedy, partly owing to the need of pro-teoting themselves against younger hou es oflimited capital and speculating tendencies.
The remedy seemo rather to be in the hbandof the retail traders and is one that eau effectu-ally be applied by them, provided that even asar de of unanimity can be had amongtioabsives, throughout the Province. Letlthewho are engaged in the varions branchese iedry goods trade form associations in thoPÈneoA ulp o l ughout the country andaeer D tht buy or order any goodsbuater tovii thoe merealraveslles,but te 'lut lie mankt asmay b.

p osphoroAGRICULTURE.r old bones, &c. I regrre thatl.-Y ON the same system is not pursued by theyouth of the present day, A great deal is now)e n Department of Agriculture sud Statistice, said about technical education ; but how littlee Wigipeg. hevig advertisod that prizes woud there is of technical handiness or head work.o given for the olltoisay on IlFarrng ithe Everything nowadays is bought ready madeSNrh West " t e follewingpla the firt essay to their hand; snd hence there is nonreeived ireply:- cause for individual ingenuity." Nasmyth
d LINDsAe, May 1, 1883. had often observed in shop windows overye Manitoba Board cf Agriculture. detail of model uhips and model stemSGENTLEMEN ;-I soe by the papers that you engines supplied ready-made for those who areare ofering prizes for essays ou th e most judici. "said to be" of an ingenious and mechnieal turn,ou method cf farnisg in your province. I beg sud 12ad, ho says, known too nany instancest have the hoor to write a short essay. of parents being led by those false evidenees ofto (1 Get up eoarly. (2) Work hard. (3) Dik constructive skill, to apprentice their sons to0 nothing stronger than tea. (4) Keep your horses some engieering firm; sud, after paying vastai good condition. (5) Milk your cows at regu. sumo, finding out that the pretender comes outlar hours. (6) Plough and seed and out your of the engineering shop with no other practicalgrain at the proper time. (7) Sell your grain accomplishment than that of glove-wearing andwien the prices are the highest. (8) Keep out cigar-smoking.% of the law courts. (9) Do not waist your money "The truth is" Nasmyth declares, "that theon things that are not needed. (10) Marry yours eyes and the fingers-the bare /ngers aresons to rich girls. (11) Do not fight with your the two principal inlets to sound practical in-neighbours. (12) Allways do what is write, and struction. The nature and properties of theyou be sure to succeed materials must come in through the finger-ends;I have the honor to be, gentlemen, your obedi- hence I have no faith in young engineers whoent servant, are addicted to wearing gloves. Gloves, espe.

Jo B. MF cialiy kd gloves, are perfect non-conductors of
.-- Excuse spelling sud w If I technical knowledge." Thanks to his fatherP.re E p send it oLndsarOt I -drawing formed a principal part of the youngreceiveo a prize send ilte Lindsay, Ont., and engmeer's education. At seventeen Nasmythoblige yours &J.,.made 

model steam engines which were in greatJ. B. M •F. demand for lecturers and mechanio's institutes.
He turned his bedroom into a bras foundry.-The organization of a Lake Cargo marine He says : "My furnace in the grate was madeinsurance Pool wam perfeotedi Chicago last cf four plates of stout sheet-iron lined with fireweknd the follcwing distribution of shares brick, corner to corner. To get the requisiteandgle companies on the basis of one sharp draught I bricked up with single brickshandredawas agreed to: Traders', 6 : Shoe the front of the fire-place, leaving a hole in thesud Leather, 6; Western, Toronto, 5 ; United back of the furnace for the short pipe to lt into.Sates, 4 ; Firemen'a Trust, 3 ; Exchange of The fuel was generally gas coke and cindersNew Yer, 2; Union Marine of Liverpool, 8; saved from the kitchen. The heat I raised wasMecanica' and Traders', 5; Commercial Union, superb-a white heat sufficient to mnelt in a6; Great Western, 7 ; New England Under. crucible six or eight pounds of brass." Armedwter', 6 Greenwich, 5; Boatman's, of Pitts- with specimens of his drawings and with a veryburgh, ;Boston, Marine, 15 ; Buffalo, 5 ; superior model steam engine the young Scotch-British eAmrica, 5 ; Girard, 4; Boylston, 5. man went to London.Te officers cf Bt. pool are: W. M. Egan, -The Exchange Bank of Canada las ceasedpreaidnt; W. B. r ibbard, vice-president ; H. doing business at Aylmer, Ont., having transfer-C. R bney, seBret.ary d treasurer; R. J. Smnith, red it branc hlher. te the Molsons Bank. ItE. C. Hibiard, J. B. Kellogg, sseutivo commit- oomes tocentlie polioy f the presnnt manage.tee ; H. 0. PBm», oomrniusoner. ment te, centralise lie buoiness

-a
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BANK OF NEW BRUNSWICK.

The annual meeting of the shareholders of this
bank was held lest week when the following were
re-elected directors :-Hon. J. D. Lewin, Thomas
Gilbert, Henry Vaughan, T. W. Daniel, J. U.
Thomas, 0. H. Fairweather and John Yeats.
The statement of affaire laid before the meeting
was as follows -

ILIA ILITIE5 0f TEE BANK.
Capital stock paid ......... . 1,000,000 00
Notes ln circulation............ 536,318 50
Bille of exchange current........ 265,515 20
Net profite on hand............ 405,453 93
Balance due to other banks...... 72,952 31
Cash deposited, not bearing interest 610,191 91
Cash deposited, bearing interest.. 876,044 74
Rebate ........................ 50,000 00

Total liabilities of the bank. .13,816,176 59
REsOURCES OF THE BANK.

Dominion Notes................ 222.300 00
Specie ........................ 57,789 75
Real estate .................... 46,482 50
Bills Of other Banks incorporated in

this Dominion................ 46,234 00
Balance due from other Banks.... 104,503 84
Bills of exchange current........ 274,579 48
Bills discounted................ 2,78o,295 59
Mortgages on real estate........ 6,181 58
Other assets.................... 277,809 85

Total resources of the Bank. . $3,816,175 59
Amount of the lest dividend, 3rd

April, 1883 .................. 140,000 0
Reerved profite at time of declar-
ing lest dividend.............. 479,847 84

Over due debts................ 101,264 61
Doubtful debts ................ 10,000 00

-St. Thomas claims, on the strength of an
assesment census, a population of 10,163, an
mmeae of 419 over lest year. The total amount
Of the assesment roll valuation is $3,196,206,
compared with 82,978,658 lest year, an incresee
cf $217,521.

-Several million young white fish were taken
the other day from the Sandwich fish hatchery
down to Lake Erie and deposited, 2,250,000 et
the mouth of the Detroit river west of Bois
Blanc Island, and about 12,000,000 were deposit-
ed down thé shore of the lake near Leamington.

ISommercia1.

MONTREAL MARKETS.

MONTREAL, 16th May, 1883.
The harbor shows a fair degree of activity,

steamship arrivais having been moderately
numerous, but there have been few sailing vos-
sels reported thus fer. Some few lines of trade
such as druge and chemicals, paints, etc., report
business as active, but in most other lines quiet.
nées rules, even the wholesale grocerymen report-
ing business dull, while city retail clothing and
hat dealers complain of the -singularly poor
spring's business, attributable to the still preva-
lent cold depressing weather, as yet untempered
by any of that bailminess that poste rave about.
That this section in not the only one similarly
circumstanced is poor consolatian, but reports
from Winnipeg and Western Ontario would in-
dicate that unseasonable weather has a bad effect
upon dry goode and other lines there as well.
The fact that farmers generally are busy with
spring work may acount to some extent for the
lack of trade activity, but the cool weather is
doubtless the principal factor. The absence of
failures Of any consequence this lest fortnight
is something to be thankful for, and payments
as a whole are a fair average.

AsnEs.--Receipts, as et the season of the year
generally, have been pretty large, but without
having any effect upon advanced prices to any
extent, the bulk of the supply being in one hand.
Pots are quoted et 15.25 to 5.85, latter being
rather an extreme figure if anything.

Boo's AND SEOE.-The usual between.ssgon
quietnese incident to this time of the year is
generally prevalent, and travellers out on sorting
tripe report sales as generally difmcult to make.
There is some cutting being done for some
staple lnes cf heevy goods, but as a rule met
cf thé bradé are only preparing fall sampls.

Payments are generally reported as up to the
average.

FLoU.-The flour market has been somewhat
more active, and considerable shipments by
schooner have gone forward to lower porte, last
week's prices however still hold pretty much.
Superior Extra 15 to 5.05 ; Extra Superfine
14.95 ; Spring Extra 84.90 ; Superfine 14.55 to
4.65 ; Strong Bakers, Canadien 15.20 to 5.40 ;
Do. American 16.25 to 6.75. Oatmeal 15.50 to
5.75 for ordinary. granulated about 16.00

CErmoàr.-Businese still keepe active in
this line and remittauces are good. Fresh
stocks of heavy chemicals are coming in fairly,
but not in heavy supply as yet. Prices have
been affected by receipts in some lines. Alum
is down to 81.85 to 12.00; Bichromate of Potash
we lower $1.00; Cream Tartar shows a slight
decline, but stocks all over are light and any active
demand would create a rise. Bleaching Powder
ii very firm and cannot be bought here under
$2.25. We quote Sal Soda, 11.10 per 100 Ibo.
Bi. Carb Soda 12.70 to 12.80 ; Soda Ash, 81.60 to
1.70 ; ditto hiqh test, 81.75 to 2.00 ; Bichromate
of Potash per 100 lbo., 811.50 to 12.50; Borax,
refned, 15 to 16c. ; Cream Tartar crystals 31
to 32c.; do ground 36 to 37e.; Tartaric Acid
60 to 62e per lb.; Caustie Soda, white, $2.25 to
2.50; Sugar of Lead, 12J to 13e.; Bleaching
Powder, 2.25 ; Alum, $1.85 to 12.00; Copperas,
per 100 Ibo., 1.00 to 11.10; Flowers Sulphur,
per 100 lb.. 12.75 to $2.90; Roll Sulphur,
$2.82 to 12.50; Epsom Salt., 11.20 to 11.40;
Saitpetre, $9.03 to 9 50; Quinine, 01.95 to 2.25,
as to makers, per oz. bottles; Opium, 14.90 to
5.00; Morphia, $2 50 to 2.65.

Day Goon.-City trade seems to be about up
to the standard of last year, but letters from
travellers in the west report continued cool
weather. and poor sorting up sales. One letter
we have seen speaks of snow in Woodstock last
Sunday. Reports from Winnipeg regarding the
retail trade are also somewhat unfavorable.
Though stocks of spring goods in the country
are likely to remain on the shelves to a consid-
erable extent, there wil be no great carrying
over of wholesale stocke in this city as merchants
have on the wbole imported carefully, and there
has not been any such amount of re-ordering as
last spring. Fall importations are also likely to
be carefully bought. Some travellers 'are out
taking orders for fall goods, but only in lines of
woollens of domestic make. May remittances
have on the whole been fair, though some houses
report them botter than others.

GBocERIEs.-There are ne strikingly new fea-
tures to note this week, business with most
houses is quiet, and travellers report compara-
tively few orders, but the fact that country
dealers also find business slow on account of
farmers being busy with spring work, may se-
count for indisposition to buy. Matters on the
whole, however, are considered to be in healthier
shape than a féw months ago, failures are few
and payments are generally well spoken of. As
regards prices little change is to be noted.
Sugars generally firm, raws are scaree; refiners
ask and get 8¾e for granulated. Molasses is
worth 52 cents for fair to good Barbadoes. Ad-
vices from Japan report the market as opened
et figures below those of last year, but it is not
expected that by the time the goode reach here
there will be any material- difference from last
year's prices. There is a somewhat improved
demand for low grade Japans; not mueh doing
in Blacks or Greens, other lins unehanged.

Leading Wholesale Trade of Hmilton.

C. J. HOPE. R. E. HOPE.

ADAM HOPE & CO.,
Metal Merchants,

HAMILTON,
Importers of British d American Sheif

J Heavy Hardware.

Jones' 8pades, Shovels, Manure Forks and Ditching
Te s.?

Steel Mould Boards-Soft Centred, Cat and Ger-
man Steel. Gray's, Hill's and other pattern.

Tin Plateu-Charcoal and Cokes. Best brande for
Canning.

Boiler Plates-Lowmoor, Bowling and Steel and 8H.
Crown.

Boiler Tubes and BolierRivets.
Pig Iron-Best Soft Brande, White and Hematite on

opening of navigation.
Bar Iron, Sheets Hoop and Band, Cut Nails and

March, 1988. ADAM HOPE & CO.

HABDwARE.-Advices from Britain report the
tendency of warrants to be upward, and private
advices received since last report say that
importers need hardly expect that pig iron will
rule any cheaper than present prices. Freight
rates may be a little lower, but iron would pro-
bably advance sufficient to cover the difference.
As yet little more iron is coming forward than
is sufficient to fill actual orders we quote : Colt-
nes8 023; Gartsherrie $21 50 to 122; Eglinton
819 to 820; Calder 821 00 to 821.50; Summerlee

Leadlng WholesaleTrade of amilton.

BROWN, BALFOUR & GOm,
Wholgsalg Orocers Impo[ter

H AXLTON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw - Retned - Canadian and
Scotch. A largestock of Coffees,S =y7upFruit, Tobaccos, CannedUG soo d General Groceries.

This spaco belongs to JAMES TURNER & CO.,
Importerasand Wholesale Grocers, Hamilton.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLERAL TGROQERS,

HAMILTON, ONT.
Have rased the stock Of the ONTARIO

PACKIUNG CO'Y, composed of
6,000 Cases TOMATOES, 2 and 8 lb.
1,000 APPLES, 8s.
1,000 CORN, 2.
1,000 PEAS,2.

500 " PUMPKINS, Se.
500 " BEAN 2.500 PEACHI8, Grimsby, 9.
500 " " Americu, 88.
500 " Pie,88.

Aleo Simcoe packlng of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and white, Blue Plume,
together with the usual assortment of Goods kept
by firt class grocers, which we offer atolose figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MANUPACTUMBRS O

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WAIRE, &o., &o.

E. & C. GURNEY& CO.,
886 St. Paul St., Montrea, Q.,

Jobbers of Stoies and Hollow Ware.
E. & C. GURNEY & CO.

Rupert St., Winnipeg, Ma-.,
Jobbers of Stoves and HaoUow Ware

GURNEY & WARE,
MANUFACTUBEBB OF

Platform and Counter Scales of evsry descriptipo.

AMTT-TON, ONT.
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.2150 to $22; Langloan 123 ; Carnbroe 820 has been paid for prime kins, but 18 cent re- for common and good common. Tobacco. asto 21; Siemens 21.50 to $22; Bar Iron is in presents a fair average. The demant for bear well - afLiqor a e gquit aunhangeTrictrong position as stocks are light and speci for the English market still continues, and we Ga xq.--Baa eh b e q t andications dif hcut to fil 2 in the market price. would repeat our advice to holders to send prices somewhat irregular. Sales of wheat have
some shading a been donse under this figure, i etheir supplies. There is nothing new in decreased, and coarse grains were almost neg.
nmre few ezeeptional sales hsving been made seai. or lambakins. We continue to quote: lecteti. Wheat-Quiet, with price. irregular,at 1.90 to $1.95, but 82 is the ruling price and Mink, 75c, to 1 ;Otter, $7 to 89; Beaver, 2 owing te lower markets at the leaing centre .at this figure there in a peor margin for the to 2.50; Skunk, 50 to 600.; Raccoon, 50 to 60.: Offerings hre, however, were comparativeyimporter. Siemens Bar 2,25;Swede 4 to Lynx, $12.50 t3.000eahd; Bear, large, 8.00 to amall. The latter part of last week there were
14.25 ; very HIti toing in Canada Plates but 112.00 ; do. smsall, 15 to 17; Cubs, 82 to 85 ; sales of No. 2 sprig at 11.10, No. 3 at 11.07,we still quote Blaina 3.15; Penn 83.15 to Red Fox, 1.25; Marten $1; 2Fisher, 5 sae7 oan f No. 2 fall at 1.08. On Monday No. 21.25; Hatton 3; Clifton 3.15 to 3.25. Tin Muskrat, 18. for prime. The city hat trade re- spring sold at $1.10, and on Wednesday a car of
Plates remain steasdy withmoderate orders porte business asingularly poor owing to the No. i fall at 1.09. No. 2 fall was wanted at

oming hi to dealers. qother mes there a col•duliweather. 
1.08 for 10,000 bushels, and a car sold at that

nthing fresh to note,.W.;quote: CharcoalIIX.,__7.00_to__7.25_______- 
price. No. 3 fall offers at 1.07, with $1.05 bid.

d5.25 to 5.500; Charo, IXt, 7.00 to 7.25 
No. 2 apring closes at 1.09 to 1.10. Barley-

ditto, DC., 4.75 to 5.00; ditto, DX., 6.50 to TORONTO MARKETS. Duli, the season now being over; there w,S6.75; Coke C., 4.85 ton Se40; Galvanized 
however, a little enquiry yesterday for No. 3

Sheet, No.28, 7 to 0; Tinned Sheet No , 26 ToRoNTo, May 17, 1883. extra at 56 to 57. Oats quiet and steady, with
Charcal 9 to 10; ditto, Coke No. 2, 7 Tomprovement in the sales of western at 47c. on track, and eatern at
to 8; Hoops and Bands per12.5b., $2.50 There t no material 44. on track. Peas in fair demand and firm,
te 2.60; Sheet, beet brand, re2.75 to T.00; wholesale trade since our previous report. there being few offering for sale; No. 2 Win
Bo .; Plate per 100 Ib. tafforshireo 1 12.5 The weather is still against any activity in dry will bring 81 te 82. Rye in steady, with ne
Lead per 100 lbS :-Pig 14.00 11to4.25' goods. Stocks in this line are said to be large sales reported during the week, andprie.

Leadper100Ibo:-Pg #400 o #.25; .nominal 
at 67 te, 68c. Corn quiet; a car of

Sheet $5.50 ; Bar 15.00 to $5.50 ; Shot do. in the country. The season is now too far ad. Canadian mie iseltion aturqiay at 64a. o#6 te186.50 ; Steel, east 12je Spring 3.25 vanced to anticipate a large turnover. N •t- trankani a car offere Syeterday at 66. with-to 8.50 ; Tire 8.50 to 13.75; Bleigh Shoe, withstaning these drawbaks, dealer stil -ap out bide.18.00 to 18.25. Ingot Tin, 24 te 25e.; Bar Tin,wthanigheedwakdalrsilapoubd.26 to 27e.; Ingot Copper, 18 to 19.; aheet pear sanguine, that the year's business will be STOCKS IN STOBE.Zinc, 05 to 05.50 ; Spelter, #4.75 to #5. profitable. The outlook for fall wheat is not as h following are the quantites of our antdLsU M .- Buness stili rules quiet, boot and satisfactory as we could wish, and in many sec- grain st h o ha te4,Mentioneda:-*-she manufacturer lot having begun te mnu- tions it is being ploughed up. Reports of pay- May 14, May. 7, May 15
facture for the feul trade. Stocks of sole leather mea otne eb eyett.factery. Flour, bbls....... 6,605 6,795 4,752
are large, anti supplies of upper leathers aremetcoinetbeersasftryForbl118. 

182
fully equal to the present demand but there is The money market remains quiet and rates Fall wheat, bush.. 204,972 206,912 195,882
an impression with some that when manufac- are unchanged. Time and call loans on stock Spring " " .. 155,005 162,076 80,641
turers get well into the cutting of fall goods collateral rule at 7 to 7j per cent. There is Oatd i . .. 2,076 10,451
there may be.a tightening in some flnes; tiis only.a moderate amount of commercial paper Barley " 72,68 94628 12,001a matter however, that can be remeijet in a offerimg; firat-clses is discounted at 7 and ordi-. Peas 12,331 17,727 7,616very short space of time, anti the effeet upon aranrewasa7 nd8pren;serRy '' 77 ,1

à aterhweer ta cn ereededi anayanti renewals at 7j anti 8 per cent; ster. ByeO .... .... 11,893prices could not be very marked. Payments are mg exhange t. quiet and steady; 60 day bille Corn .. 11,93good. Fair quality of splits have realized 1¾d . between banks are quoted at 109* to 109J andin England according to last returne. We quote across the counter at 109; demand bille 109î Grain total.. 446,479 482,262 817,495Hemslock Spanish Sole B. A. 24 to 27c. ; ditto No tO 110i. Drafts on New York are steady at 482,26W2R31.There7,4 a9moderat 74movement2, BA 22 to 24; No. 1 Ordinary Spanish 24 to premium between banks and aeroe the reporte, antd with the exception of iron, prie.26e; No. 2 ditto, 21 to 23e; Bufalo Sole counter. The stock market ha. been moder. areunchanged. Travellers are taking a fairNo. 1, 21 to 22; ditto No. 2, 19* to 21e; ately active and unsetted the pat few diys. number of sorting.up orders a she ingoots aniHemlock Slaughter, No. 1, 26 &o 28e; Waxec On each slight advance there appears to be the prose ot.in considere bight. Our quotaUpper, light and medium, 38 to 37e; ditto ditto some disposition to sel], and bank shares at the tions for pig ironiareomewhat lower. Phoa-heavy, 32 to 85. ; Grained, 34 to 38c. Splits, close to-day are easier. There were sales of tens f vices report priceso f iron ani Psteellarge, 21 to 28. ; ditto small, 15 to 20c. Montreal at 197* to 197f exdividend Ontar ier the past week in consequence of the uneer-Calfskins (85 to 40 lbs.)70 to 75 ; ditto (25 to at 1121 ex-dividend, Toronto 187* ex-dividende, tainties att wening the settqement of the threaten-84 b.) 60 to'70. ; Russett Sheepskin Linings, Commerce at 135 to 134j, Imperial at 145J to etitrike in the wet. Nothing lese than a25 to6 0c; Harness, 24 to 34; Bufed Cow' 146, Federal at 156 to 1554 ex-dividendt three menthe, suspension wili preservepri atper ft., 14 to 16e. Enamelled Cow, 15 to 16e. Dominion at 198 to 199 . and to 198j pand treent ras' uring ie summer ani pal.Patent Cow, 15 to 16. Pebbled Cow, 12 to Standard at 116. North-West Land soldpresNasdrigteummrandofall.lZjo. Rough, 22 te 29e. Ititation French yesterday at 75s. here and at 77js. in HIDE AND SKINs.-Au advne f * t. shown
(jekin, 75 to 85e. Russett a Brdle 45 tLondon, ant Hudson Bay Company stock in the I thebprices cf green; offeringo generally are

Oalfkin, 7 to 5c.Busett t Bidl 45 o, attr ciy a £3k.cf 
a botter quality, anti cows now bring 7*e.,

55.latrcyat2. 
anti eteers 81j A car cf cureti sole a few tisysOMS AND PAINT.-The oil market in some- COAL OIL.-There has been a moderato busi- ad te 8¾e. A ar nc r sole fe daswhat timlatet since last report, and cod oil ness during the past week at unchanged -iu n ago at 8g., and are now held at 8 te. Calfskinsa. concentrated pretty much in two hande. Canadien refined selle at 16je. for single barris unhansi limitet offer anti tey ato 1.80Gaspe cd oil is quoted at 62J to 65o; Newfound- and 16e. for five to ten barrel lots. American te85 for bet anid 1.20e 1.25 for cnut.yland do. 65 teT 67je; Halifax A 60 to 62je. for prime unchanged at 25. and water whitear280. lott, Lamrkes aarce anti 1 fpri cotearyreun lots. The beief in theshortage ofthe CoAL AND WooD.-The coal trade is quiet and at 20e.ceai dcatch ceeme to gain grount, but the ide q prices unchange although lower figures mle LETwe B.-Tarte continues quiet there being

rf sellers an buyer tare o fa nrpart that retlly in nomehf the leading markets. The supply but litte eman for anything utsieof panth
litt6e business je toing in Seal oile, 75 cents t. hemNt.ne&large. The be5t soft a. well as the sole. Prices are unehangetifrein those cf a
being hke 2for. team refine , to arrive, with nebeet qualities o arto retail ait 16.50 per ton. week ago,bite. Linsee cil rmains ai 60 te 62t. for raw, The production of anthracite ceo in the Unitedi LITOC.-Cattle.There ha.been me
ant about e. fer boile. Paint ant colour States, for wek ending May 5, 1883, 80,127 improvement in theeman fe r expert let
men report a good buines coing with fa r tons, saerime xrw 1882, 99,380 tons, an ofor ant sales have been maite a fc.
remittnces. W. note nsoi.litt e reduction bn the year, fre January 1, 1888, 9,174.165; te h6c. per lb., for hoice bease. The
prices cf leads a n below. Whte leta (genuine 1882, 8 ,o58 ,218-nrease, 1,115,947 tons. supply for the lcsl market han been
anTi firt tlts brandesoly)16.50 te 7.00; No. 1Wooi e unehanget ber.aat 1 5.50 te 6 for hart equal te the demant anti pris. rnge fron
h5.75 te 6.25; No. 2 525te 5.751eNo. 4.75 ant 4.50 for pine. 4j telp o t k. fo r meium, anti 5teb w for t oe bheu
5.00. Dry White Leat2 , 6 to56Cc;a sh ot t. 5 te anFoin broMx .- The trale in faoure uring butthers' stock. Bheep searce an loras a 6 te
SI. These pris for round ots. Whiting per th eap aweekt h. been insignif cant. The de. 7., ant spring iambe brouaht4te sup6p a hesd.

100 Ib. 65 toe 75e; Cookson's Venetian Ret, man shows a falling off, and while stocke are Eo are woerth 7je. per lb. Calvo so Conth .
12.00 te 2.50; Yellow Ochre, 11.50 te 1.75; generally large at count y points, theme 4.00.tStreet atd5 te 112 a heat1.Spuce Oehre, h 2.25 te n4.00s tequaiity. Tur.much disposition tesoUe ai price offeret. The - Pieovdsqe sa.-There ha. bed a 1.maller volume
pentine9. e again a ehade ea.ier at 72J tek7. market . about fi ve cents essier; ordinarY cf business turing the past week, with but few

Povisions.-New butter bu core in i very brande cf superior extra would net bring over changes in prices. Butter t. rather esier, the
faroutlran 23e. n about sa much as ce fb 4.70, ant 6extra e nominal at 4.60. Other supply cf large olles a sbeeni res, ant dSale

lastopot. Blles wllno e orenquiy graeeium.Fisunchfr.an, inth i sa .Ptte tayiit aeo a e

i fasrqgoo, anexcepional y ogooilo gradsm ot s ugartiar formr. ;ran ateasor, have bean mate at 15 tek17e. for oienay, anti
might fetech 24e. but thise. an outi.e figure. a rig na o cars 18e. for the bert; choie tub woul brlng 19 te
The pork market . quietr; Western mess ah11 were pushetd for sale the latter part of lut week, 20. but thee t nlittle offering. Oid lots serlea
ho ait a128 te 2.25; Canada short et ecarce ani nly brought 10. Oatmeal s6e. and madt 1 o1Egg in mo erateeupplyandt pries.
ai 28.50 te 124 ; Lard 15o ; Eggs e. prices stea y at 15.25 fer car lots, antid5.85 te ai 14 b 15o per tizen in cas lots. Cheese.-

SALT.-No arrivais cf new cargees have ye 5.150 for email lets. Corumeal tul, with sales of quiet anti prices easier at 18 te m2e.Beans

been reporteti et Quebee, though several veesels sinall lots at $8.75 te 4.00. are quiet anti unchangeti at 11.75 te 1.90 for
are reportet ast near et hanti. Prices have Gitocze.-Buoinesa s jagain reportet quiet, gooti in s jobbing way. Hops are somewhat
slackenetiocf somewhat, new being quoteti at 52je anti changes in values are insignifecent. Fruit lower in cencequence cf a decline i Englanti;factery flet 1$1.80 bel815 for cdinary, Eureka quiet ; Vaiencia masins are saidtot have solti ai prices are nominal at 80 te 85e. Dried .Lpples

82.40. 7e. but they were not choice.; currents soit unchenget, with sales i a uinail way ai 10î te
Wooz,.bMatters still ule duil in this lin., fairly well at_ jc. teo je. for jebbingr lots of île. oaossetwt% aec a e

though theebas been aha e oe nqi.yun. edu. is-ueanet--ih;-fw aescftiy-ao-i 5_oiac.Baont.b-n atie
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aetive and steady at 181 to 14*c for smoked, 14 to
14jo for Oanvassed, and 12jc for pickled. Lard
unehanged at 1310 for tinnets and 12*e for pails.
Pork firm, there being a few sales at $23 to
28.60. Bog are higher, with sales of a few
suiol loto ai 89.75 t 10.

Wm o9.Tho fleece market remains dull and
Pr,: are nominally unchanged at 18 to 20e.
T has been a little demand for pulled supers
Which sold at 26 to 271o, and extra at 82c.

ROBINS BROS.,
Acountants, A8aignees in Trust,

FINANOIAL AGENTS, &o.,

2 WELLINGTON ST. E., TORONTO,
X 0IN ÂTXO WITE

Robert Adamson & Go.
:a.zAL > -sM m LS,

TRU8TEE8, FINANCIAL AGENTS, -c.,

Winnipeg & Rat Portage,
pAr" PrOPandd WattendW all mtter Io vcy~ti uoClainia, collections, &o., &o., i lanypartoi

he NorthWest.

J. S. Hamilton & Co.
WHOLEBALE

WINE MERCHANTS,
BRANTFORD,

SOLE AGENTS FOR CANADA FOR
Aaa& Co.,Ay, France, Chaumpagno.

eM Isline yar Canadfan Wine.
A"fttinon &Co. ognac. Brandies.

CBDngwuion Wyvis Dlsil'y, S. Whisky.b iard, Cognac, Brandies.
La tOur, Beaune. Burgundies.T. Loueau & Co Lisbourne, Gironde, Clarets.
%0=8 l5pring, Grosakarben, Minorai Water.
In- Younger & CcEdinburgh, Scotland, Ales.
Oldmsrecelvod for direct importation or delivery

"aor 8%ore. Catalogues on appication.

BUSINESS CHANCES.
GENEBAL BUSINESS FOR BSLE IN LIVE

Wten village of ,00 op ion dono

F IMST-CLA18 STATIONERY BUSINESS FOR
Bal i Western town o over 5,00 population,oin 613,0(0 per annum. Stock abo;ut $5,000, oue-
cash, balance convenient-secured.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

E.B.EDDY,
MANUFACTURER

OP ALL xNs o

Woodenware,
BRIMSTONE & PARLOUR

Matches
The bout and moit reliable Goods ln

Canada.

NEW DRONSICK GOTTON MILLSI
ST. JOHRN, N.B.

WM. PARKS & SON,
Cotton 8pinner8, Bleacher8 and Dyera,

Have been awarded Prise Medals for

-1882--
At the Torinto IndustrialExhibition,

Four Bilver Mdala and'Three Bronze.
At the Monireal Exhibiton,

Ailver Modal for "Best Ezxhibit."
At the Kingston Provincial Exhibition E

Sfiver Modal for IlBest Exhibit."
And First Primafor their oelebrated

BEAUK WARPS,
COTTON YARNB,

CEARPET WARPS,

BALL KNITTING COTTONS,
ManqfactWrers' Knittfng Coftts and Apron Chlaka.

The smoothness and even fUnish of the Goods.
Brilliancy of Color, resulting from the uo of the
'Saint John Waters" cannot b. excelled.

ALEX.SPENCE, WM. HEWETT,
Lemoine St.. Montrsal Il Coborno St.,Toronto

COUNTER CHECK BOOKS

PRICE LIST EDUOED.

GORDON & MACKAY,
STRATFORD, ONT.,

]Exclusive Counier Check Bock Manufacturera and
sole Patentees on this Continent for the same, wll
subm.t on application an extra close price lst for
their celebrated Check Bocks, mode lu 10 different

styosad.sse lebong or square, fly leaf or
bocokfrn.Aloervi have prompt despatch.

Stratford, Ont.
GORDON & MACKAY.

The Sait John Colon Co'y, Lliled.
BONDS FOR SALE.

Tho Directors of the above Company bog ofera second issue of Fi ey 0500 anus, payablela five or ton years froux their date; interet at the
rate of six per cent. per annux, payable half-yearly
by coup n.Te Bonds torr part of an authiorlzed Issue o!
$75,000 of which $25,000 has already been taken
up They are equally secured by a Deed cf Trust Wo
Simeon Jones, T. W. Dameland John Sears, Esquires
giin frst lien or mortgage on ail the real estate,

b ngs and machinery of the Company, valued ai200.000.
A Speclal feature la these Bondi over similar In-

vesmente isthat they canbe reglaterod rtheo ner
in the books of the company, wh aloneu cn collect
thom.

Applications recelvod at the Company's ofce tillthe TWENTIETH DAY 0F IAFNEXT. The Com-
&anyreserve the right to accept the frst applica-
J. H. PABKS, E. B. KETCHUM,

President. Bcoay
April 90th, 1888.

GRAND TRUNK RY.
STORES CONTRAQTS.

Tenders are invited for Stores of varlous kinds re
quired by the Company at MONTREAL, LONDON
PORT HURON, Mich., PORTLAND, Me., and at
other places during the twelve months commencing
July lst, 1883. Forma of teîder with full particulars
can be had on application to the General Store-
keeper of the Company at Montreal; or tW the
Deputy 8torekeepers at Port Huron and Portland;
or to the Storekeeper of the Great Western division
ait London.

Orders solloited from the jobbing Tenders endorsed " Tenders for Stores " and ad-
dressed to undersigned will be received on or

1 before1

Mammoth Works, Hull, Q., Canada.
TH URS DAY, MAY 31ST,
Montreal, April1i7h 1888.

JOSEPH mICKSON,
General Manager.

Commisaon and Produce.

MAITLAND & RIXON,

Fornalers & Collnioll Ii'chalt,
OWEN SOUTND,

Pressed Hay, Grain and Supplies,
Lumbermen & Contractors Supplie

a Specialty.
References by Permission-Mers. Snith & Keigh-

loy, Wholesale Grocers, Toronto; The Ametica
Lumbor Co., Toronto; The British Canadian Lum-
ber snd Timber CJo., Toronto- Hugh BeanusBI&
Contctr Perth; P. Larkln, Éns., coCatharines.

BEVERLEY ROBINSON,
(Formerly of Toronto),

PNrchasing al Forwrdiu Agelt
69 WALL 8T., NEW YORK.

Ha ig spclal facilitios for buylng Amerlosis
Manucref ail classes at lowoat prices and beet
Export diecounts, a trial of thia system la requested
from C-anadian Iprtors. Lowest freight rales and
quick despatch toal parts of Canada. European

de1htv a New York ransferred and a
prom-ptly. Oustoms dolays avoided.

Agency business attended t. Correspondenoe ro-

T. S. FISHER & 00.,
Ui c1Ilpot &I &RaRactrera'Alenl,

18 & 15 WELLINGTON ST. E., TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

EANEs LOOIEART. R. MILLTOEAP.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

Oreentng tho following wel known Propertios.
OtarLoC=tonMila (Co.Hamilton;- Waterloô Wool-

lIn Mille;J. & A. Clark, bull Coers; e r
Manuiacturlng Go.; Galt Knittln, o. Oro
Flannel Mls; Slingsby & Son, Blankets, Brantford,
and Ontario Worsed G o., Elora

We »eIl enly te the Wh.Iesale Trade.

Established 1845

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANT8,

Ne. 30 Church BS., Toronto, Ont.

1 rA EUN 00°""E. TOA" "]MY"

Intnlatonga Tat anAni Co.,

184 SPARKS ST., OTTAWA,
Sole Agentsf Bradle' Improvements ain Camp

FrItureinýcluding
BRADLEY'S TRIUMPH COMBINATION BED à TABLE.
We aleo control the Latour Pate at Folding Joint for
Camp Furniture, Tii Be•t initho WorFd. Tent cfovory style made of bout matonial; CampFurnitmn
o! overy description; Fluigs, Emblemu, Tarpauflua,
Waterproof Sheets, Hors and Wagon Covers, Win-
dcn Shades, Lie. Bond for ilusirated Cataloguesnd Pries Liai. A. G. FORGIE, uMagr.

1295
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ST ATEMENT OF BANKS acting under charter, for the month ending 30th Apr'l, 1883,acordsng to Me

LIABILITIES.
NAME OF BANK. De pieilsPtni

Dominion Governnvî secuaras y Provincial Government Othe OtherCapital Capital Capital Notes in Govermt DoovincialeGdmat OthernOiherCapta Cpitl aptalNoesin ovrn't deposits for Do= Governm nt ideposilspy deposits depoispay-author- sub- paid circula- deposits payable Govern't depo payable on ableimed. scribed. up. tion. pabl on alter notice contracta1 payable on notice or on demand. notice or onONTAIO.demand. or on a ftxed and a demand. a fxed day. a fe. et day.

Bank of Toronto.......... $2,000,000 2,000,000 2,000,000 1.182,643 43,705 .......... 100231 .. 2.516.160 1,887,133Bank of Hamilton............ 1,000,000 1,000,000 975,420 771,774 41,6M ................ 1 2001 . . ................ 2,1101, 9Can. Bank of Commerce. 6,000,000 6,000,000 6,000,000J 3,259,596 67,726 6000 39501 850687. 000 5,50t,171 8,1W,934
Dominion Bank ............ 1A,50000 1,500,000 1,499,172, 1,265,216 45,255 ........... 61 333 10354 100000 1,797,28 2,970,710Ontaro Ba .................. 1,500,000 1,500,000 1,500,000; 1,ù57,846 105,623 20,000 1,5 50,354 00000 2,797,238 1,9,70Standard Bank............ 2,000,000 764,600 764,600 544,561 51,230 50000 ,19149 193,50 1,162,882 690,824Federal Bank.................. 3,000,000 2,966,800 2,778,610 1,717,855 35,875 ..... .49. 100 2,882 8,854Bank of Ottawa ............... 1,000,000 942,600 831,411 637,828 11,337 120.000.4,9m . 100,8.. 35,137 66,572Imperial Bank of Canada., 1,00 1,500,000 1,500,000! 1,118,087 66,270 120, 00 99060 54,372 150000 2051,163 159,779Westrn Bank of Canada.. 1,000,000 W00,000 177,814ý 92,M2 .........9.......... ............ ................. 64,8001 85,154

Bank of Montreal........ 12,000,000 12,000,000 12,000,000 5,39,580 1,699.330 15000 17880 59.08.. 852 621 6,62,17Bank of B. N. A............ 4,866,666 4,866, 66666 907,337 3,461 .... 275.918,554 4,351,681anque du Peuple............1,600,000 1,600,000,00000 343,797 4,186 275...---......--.....100000 937,182 61,685Banque Nationale........... 20,000 2,000,000 2,000,000 804,769 8,605 "".........510,0 907,112 601,23Banque Jacques-Cartier... 500,000 500,000 500,000 348,261 43,172 ... 140000 1 .75 .-.----...---- W000 7441,46 297153Banque Ville-Marie ......... 500,000 500,000 464,250, 366499 4,578 """"'"."0"... 0,000 463,f1 27958Banque de St. Jean ......... 1,000,000 540,000 226,0900 181,659 8,229 25,000... .8.5 ..............-.---- "".. . . 63547 1598»Banque de St. Hyacinthe. 1,000,000 504,00 260.740 195,482 1341 .... 5,0 .. ..1 ........... . .--". .. . '.. . ,M4 1592859La Banque d'Hochelaga... 1,000,000 685,200 685,200 393534 34,551 ... '.."..""'..."..".''''...... 6-147-. 254,072 222,28EasternTownshipsBank 1,500,000 1,479,600 1,399,7391 832,879 66,517 ·.5.. ...... 1,1751....54,0 2Exchange Bank Of Canada 500,000 500,000 500,000 436,334 53,097 20,00.5300.."...0 97.......15,174....548 751'108Molsons Bank .............. 2,000,000 2000,000 2,000,000 1,795,271 58,814 140000 5615 3,852 .. . 2,307,1W2 2,- 47,795Merchants Bank..........6,00,000 ,798,267 5,714,506:3,969,000 212 374 3w0000 "205175 ...... 3,392,191j 4,3U,188Quebe Bank ............. 8,000,000 2,500000 2,500,000 784,239 34,997 2000w0 1471505...0..2... ... ...0,9,9 4005 832,026Union Bank ............. 2,000,000 2,000,000 2,000,0001 852,659! 18,556 200000 4733 149341 100,000 927,481 996,939
Total Ontario and Quebec. 59,966,666 ,148,333 54,74,220 29,218,496 2,720,474 3,740,000 993,060 10,708 42,722,947 45,974,344

NOVA SCOTIA. 125
Bank of Yarmouth............ 400,000 400,000 384,520' 98,7971 52,662. . .. ,6. 1,UBank of Nova Scot-a1........ 11,000,00 0,000,000 1,000,0001 907,931 153,298 1000050.------- ..-- 101 14028Exchange Bk. Yarmouth. 280.000 280000 245,021j 54,Û10.......0 .5.................... 458.0 251,0Merchants Bk. of Halifax. 1,500,000 1,000,000 900,0001 719072 151,715.........".""".... 25,106 8 2'69, 1,274,996Peo. le's Bank of Halifax.. 800,000 600,000 600,000 192,897 15957......................... 14,877........0.........16438 272,471Union Bank do 1,000,000 1,000,000 50,000 13546 21,'21... ... 1..... ......... .......... 1678 ,147Pictou Bank........... 500,000 500,000 200000 176037... "'"''''"." .•...-.----........ 12,61992490383Halifax Banking Co ......... 500,000 500,000 500,000 82,7111 ", " '.3'........................................383Commercial Bk. Windsor. 500,000 500,000 260,000 80,678 i 28345........... .................................... ,3 3,3

NEW BRUNSWICK.. .
Bank of New Brunswick... 1.000,000 1,000,000 1,000,000 21,35 148259.............1,260...... ..................... 47244 878,112Maritime Bk. of D. of Can. 2,000,000 698000 697,800 368,530 35,701 50,90 95, .. . 28 704 182,52 219,116
St. tephens Bank.........200,000 200000 200000 229,03 ,563 ........................... .................. 01.......................100,18.Grand total "... .69,646,666 63,826,3883 61,231,561 33,082,658 3,400,369 3,89Gran totl ............-i;»6-îý6 38WOO 1040,482 5,85 1,857,519 45,1'30,1801 52,36,8

ASSETS.

Balances Balances
adue fro due froNo alsndesaecesc gPublice 

-Loans Loans LoansNoe.B BueofComaencesfDoin'nsecuri-ceBNi. DomBnan and fro...the.ank.GeorSpecie. Notes. Cheques other or f rom or from erut ties r by Mu- current Loans depos- deposits
on other Banks other other naentiotheBa . nicipal, accout &0., to ilIn in otherBanks. in baknordbankoreann...an.. Cana- te Mu- Corpo- other banks

ONÂI.Canada. agencies in agencies l uresorCaa-Ian or nicipal. rations. banks unse-forelgn the United stock., <ian. d0 $: ori ities. scrdcrdcountries. Kingdom. C, CD bonz ecrd urd

Bank BfToronto..... ,182 3244! 333,717 52,6101 52,619..........131,095!.. .................... 215,667 8,109 1,312,139 ............Bank of Hamilton 104,421 80.0...65,95! 57,0741 44,177..........................57592.........240,482.........142.709C. Bk cf Commerce 723,55W 1,339,197 697,089 M3,2011 2,290:533 .... 79152,000 575,213 ......... 16,767 978,078! 251,462 799,816 ......... 512,562Dominion Bauk .,.. 156,183 448,156 267,967 223,000 183760 ................ 5I3128 .... ..... 789960 2138M...............Onarotarlo .. 22,.5 2 B8a2,73k4128212,7.5.......... 
... ........ . . 1159 ...... ........ 241013007 ........ .........Standard Bank.... 8,83118621 73 1 4,708....... ;..................M..........1... . ......... 9,.06421.... .,400 124,0074.................Federal Bank ............. M5,077 579,190 4,778 5,9461........ ....................... 93,.....5.......067543 ,501,6,09......... ...12:0 ............BnofOttaàwa .... 61,607 b7,506 51,593 22,<l< l 59,9412.......140................. 

..........1,075,439...8,50..Imperial Bank Can 265,297 311064 190,440 19,278 108,0513 ................. 14..............
16Ï,74 74,53*58546......133.665 ...... ..... 29% 16 2, ..... .......

Western Bk. Can. 12,659 27,039 17,450 35,840 9,238 l,. . ................
QUEBEBCa du50from.due.from...A..

Bank of Montreal,. 1,867,389 2,993,523ý 1,091,802 99,644 4,637,125!1,I374,670' ....... ... â..... 574A35 68,281 4,083,491 42,576 4,800,740 30,000 ......Bank of B. N. A 394,478 542,5231 1P3.114 60,953 2,218,967 ............ . ..................... 1,525,3W 3W000oo............................Bank du Peuple.... 12,&97 90,102! 134,541 6,F)31! 5,736, 1,60* **«' -....... ....... 1845............ ............,45............. ...............
Bank NatDonalea.... 114,507 253,538 1 r3,626 o101,4 41.244 h 204..............................53,057m..i............ ...............Bk Ja-quesCartier 11,096 %4236p 50,167 62,469N .10,551o .6,081tes..Cheques.othr.or.from.or.fe............. 

....Bank Ville-Marie,... 11,571 15,9591 4067( 1,53f) 2180 .................. ............. ............. 1,185 1,050 5,000............ 6,000Bank de St. Jean... 6,791 1501 7,8W0 19221 1,066bko as............... ::bn han, . ..B. de St. Hyacinthe 14,191 29,888 17,2171 33,088 6,w160..! .. .... ...... ,80 ....................Bk de Hec2elaga 18,457 43 3 393,717 4,441 6,826 18 .

723,56 1389,37 97,09 33,201 2,20,535152721

Eastern Tp. Bank 100,183 92,765 19, 54 262,018 144,955..........3.7......60.6 ,909 206.5. 571,25.

Ex k. ci an da 212,05 26,232 52 ,6 1417296 980,18 .... ... ". 530,128E x B k o C n a a . 28 0012,88 2 9,3-5 118 ,52 1 73,280* ,* « 8»* ,* ., « ... :...,778.. .. .. ..,46. 6 2 , 592.6 5 .. 21 ..11. ...59. .. .

Mos....n.2699!9986 .......;2i 562 4,.......... ...... ... ........ 171,547 ......... 271,22................. -
26,29 3110 4 04 41 7 868,264 807,895 17,278 17,567,6 7,9 7 3 9,263,794 68.700 42,210 242,354 1,246,087..............nebec Bank............21145,812 225,570Î ........ 28,568..........1,3.......... 2186 731 651,6M8 124,728 712,871 ........... 500W0

<8nion Bk of L. C ... 21,591 139,951 291864 578W 23 101 ......... 262,106 .................... ..... 321041 ...... ............ .......
Total Ont. & Que ... 5,529,702 9,001,236 6,250,0251 2,174,U54 10,945,082 1,555,552 815,3012 1,265,832 660,337 818»38112,804,060 1,097,594 12,18 738 80.000 767,980

NOVA SCOTIA.

Bank of Yarmouth 82,264 87,989 6129 26,055 i 15,598 24,882 18,213 1,998.........17,817 .......... 14,720 ........... 40,00Bk cf Nova Scotia 134,076 281,803 136,587 129,887: 46,627..................19130..........7,85 155,745ý 11,54 69,102,........... 600Exchange Bk Yar. 12,637 14,136 2,630 6,'w 10,A'8 .......................... ................. .... 1.5..1........... ...... 1,4 0Merchants B5k. HaL 8ô,063 126,339 97,824 113,%68! 14,3L)9 11,977 ................... 10,206 5,3u ........... 794 559,576i....................People'e Bk cf Hal. 28,775 51,5N4 15,890 6.922; 14,410 77,181.......... ....Union Bk cf lMal'x 18,934 14,602 44,182 184,32 s16,e dn3 1,541 67,2W too ..a..Picîcu Bank......36,(37 41 536 20526 19,1)2.................... .................. ......... 2461 283............. .......2491 2

HaCana-xtoaMu- 
Corpo- other.bank

Haia:BnkgCc l6.944 69,0791 43.410j 6,92&, 3,246 3,154'........................4,7 ....... .......................

Com. Bk. Wi 12,()85. 215,9673,8,109,11,312,139 1............7

B i 1 41, ...................................... 2,976. 6,85.......... 15,000N. BRUNSWICK.

EkOf N runswik 56,17 Ç66,75 37,17 87,40 62,5716,767...978,..8.251,..3782799,181,61.8,88.41,96 .... 512,...2
Peool~e enu 8,78 12,357 46,32 5,73 9,54 23744.. .... .1 7 ~ .. ·. ..... ....... . .....,.00..1..0..074

..................................................
1.7,66981. Steph B........0..........45,004,5008 39.5.0..,1.

Boank of 1Motea. 187,8I293,2 ,0 1 2,9,644 1167,1425 1,78,677 00,218468 0659074284641256229216 8,0 7,8
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Reture f4urniühed by the Banks to the AUDITOR 0F PUBLIC ACcoUNTS.

LIABILITIES.

oas rodeDue to agen- Due to n-
Or dePosjt Loans from or Due to coies of bank cies of bs.nk Liabilitiesothe by deposits made other banks or to other or to other not included Total Dirootors'

ksrba by other banks in banks or banks or under fore- liabilities. liabilities
anada. in Canada Canada. agencies in agencies in going heada.

unsecured. foreign the United
---- countries. Kingdom.

181,980 8,540.................. 73,023 661 5,903,872 14,049

125,485..180,790............... 10
..................... .......... .... 183,085 ................ 6,4u3,193 5982835,534 62667517...08,.68.96,900

199,425.2746,356 53,195
.......... 99,45 6,ff ........ 618,627.................. 9,835,485 110,750,461,661,581 8,2148,444'

146,000 10,3175,838 2195
1,1............ ....... 18 ..702,0 5,7

14 ,000 1 ............ ... ........ .188,085. ....................

,1 ....... .. ........ . 7 .. .. ........ 2..,0,200
................................5 ,2 2 2 ..................... . 3 2 , 12. .. ....................6

.......... 224,514 323 70,437 2,531 2,689,069..
......... . ............. 3 0 1,236 ................... 1.345 1,728,145 79401

*"*----ý..... ................................. .............. 7........43,9...647380,39U808 7..... ....................... ... ............. ..................... 37 295 49875

157,842

50,000

1,329,726

........... .........
10,148
1,8$28

31,149
264,'08

13,825
21,433

672,148

.....................

7,731
80,919

.....................

....................
23363
79,824

275.181
368,5.56

2,304
172,827

2,182,616

8,474
6,740

59,454
68,265
6,088

.....................
.....................

165,26

885368
974,066

3,111,M47
2,892,447
7,114,818

13,079,751
4,977,049
3,493,972

66,812
150,177
504M84

86.476
245,688

1,017'482
741,028
751,732

7JIU0777

........................................ --l.................I . .... 39,4! 8,815000 8,440 17,101 18,357 ... 3,9:,618 472,083
7,087.1943 131,26420 000 38,562.76,22,144 2,60,220 368,4
7,540 4..2541 668,M9 19.17e
......... ,4..05,805.W, 202, 0

121,080 186759740 910,886 77,142..... 76,384 .. 102 1,09.308
0.7..................0717

.......... 64,077 ............ ....... 2 5 ..... .... 2,08&156 809,012..... 9135127,5 1,121,084 85385
. 2 75 367,998 .

1..... .,64726 948,047 174,093 2,298,491 2 ,810 146,217,607 8,8,868

A SSETS.

Other Other
current Notes, &c., over-
loans, overdue due Overdue

discounts and not debte debta
and specially not secured.

advances secured. speci-
to the ally
Public. secur'd.

Real
Estate
(other
than

the Bank
Pre-

mises.)

6,457,508 25,570 2,172
2,408,747 1,455 14,85 ...............

16,801,475: 227,190 ............ 127,711 85,460
6,015,308 9,112 ............ 14,354 11,347
5,061,722 22,88............ 101,916 96,0501
2365,083 8,675.. 140
9,323,i*78 36,064.........3,000 15,458,
2,079,020 6,588............ 40,546 2,731
5,299,56 86,581.........30,0 32,540

299,868....................................

19,460,034 227,136 ............ 112,474. 41,870,
5,544,848 34036 80 81.075 8,1681
3,019,980 51,374' 34,160 175,929 40,666
8,

4 60
,665 47,527 . .......... 84,1261 267,812

1,448,085 8,795............ 182,183 97,287;
718,0281 .37,221............ 11,099 59,816!
514,00 19,916 ............ 7,987 550'
936,204 25,189, 874 17,790 ............

1,301,008 3,140............ 71,741 66,484
2,914,135 36,052 843 47,698 31.770
2,850,939 255'..........387,083 25.014F
7.856,370 9,442 ......... 85,699 97,2062

14,480,125 285,068.81,094, 126,374, 185,362
5,508,107 65,419e. 131,190 48,189
4,150,586 59,511.........44,662 25,487

130,287,761 1,288,715 116,55 1,499,490 1,240,848

529,089 5,698..........
3,917,738 59,8521........... 29,855 5,619317.380 10,877............ 10,570:...............
2,05,100 28,134 ............ 6.518...............
1,c67,940 19,976 ............ 8

,
3 7 6 1...............074,908 27,943...........3,296,.

1,037,026 ,922................ ........1,423,403 23,673 5,000 ........... 2,145481,422 14,568 1,159 44,86 1,600

2,680,357 93,634 2,000 63,371 40,104
1,080,138 605 284.......... 57862·.............

146,618,143 1,678,782 124,712 1,726,458 1,301,225

Mort-
gage on

Real
Estate

sold
by the
Bank.

7,446

.4,2001

12,658

............

57,5W8

20,961
253,349

61,949

30,15
70,020
28,223
40,000

758,602

............

576

............

...........

9,128....
.. 0,.. 27..
61,949....

8,5...0..
301070,020

Other
Assets

not
includ'd
before.

11,660
18,9-27
88,6 5S
4,110
2,2741
7,5083

29
17,967

6,172

901,127

40,710
24,706

189,279
258,038

5,602
...........

49491'
28,968

4.628
88,9671
14,3867
58,187

1,766,371

82,890
95.320

........ ...
8,990

38,452
111,881

43
6,8641

290

30,000' 12,000
5,163 2,188

45,601 6,07664

Total

Assets.

9,26%,920
8,654,859

26,345,404
8,942,286
6,861,017
3,668,456

18,726,817
2,643,465
7,440,275

425,870

43,474,779
11,070,3888
3,88i0921
4,701,272
2,428,584j
1,247,7791

627,055
1,152,765
1,738,612
4,907,201
3,809 972
9,717,659

20,447,970
8,033,5721
5,608,521

205,780,102'

-810,848
5,840,241

428,106
8,807,452
1,865,428
1,215,220
1,196,718
1,611,309

668,773

3,631,178
1,677,345

..... ,760

Average
amount

of
ageoeeeld
during

the
month.

203,065
104,625
752,000
155,000
221,800

79,840
S82,896

55,114
264,254

12,634

1,840,256
402,967

18,584
112,787

10,970
12,614

8,182
12751
24,500

111,832
28,252

331,592
351,000
86,115
24,148

5,601,928

31,469
182,041

18,507
87,446
28,646
23,915
34,928
15.29
11,720

72,578
11,000

•......35

Average
amount

o!
Domin.

ion
Notes
held

during
month.

85,162
80,855

1,652,000
320,000
861,418
116,541
631,206

89,061
293,947
25,850

2,860.488
02,619
62,770

239,000
25,754
17,204
10,858
29,600
38,300
89,171
38,840

808,673
672,000
260,450
119,761

9,825,521

86,212
238,723

15,556
124,540

78,401
47,781
39,015
71,200
14,527

290,844
60,000

U8,158,488~ 0~99~iO~81~20

J. M. OOURTNEY, Deputy Mins<aterO f Pnmau.

Bauk
Pre-

mises.

50,000
20,550

287,596
75,5581

164,864!
4,734,

152,331
18,174

127,687

440,000
200,000
85,000
96,083i
80,000!
89,900,
18,789
10,929

100,000
105,000
184,000
444,640-
68,880

112,590

2,887,0

8,0
87,449
22,881
55.000
35,900
48.000
11,500

............
............

To F rnien adl Conl SoreleeDe .
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
oompriaing

mIGGIN'S EUREEA and
STUBB'S WASHINGTON BRAND

In large er mani acks.
Prioe List sent on applicaton.

JAHUS PARK,
St. Lawrence Market and 161King St. West, Toronto.

TEINDERS for DUBNTuRI s
WANTED.

Tenders wil be received addressed to the under-
signed up to

Friday, the 1st day of June, 1883,
for the purchase of the whole or any part of

$1'75OO
of Thirty-Year Debentures Of the City of London,
besring Pive per centum interest, payable haU-

Iebentures will be isued lu elther currency orsterling, to suit parties tendering.
Tendrs will onlybe receivedon forme which

with ail requisite I! armation, will be furnlsed on
application to John Pope, Treasurer of the City ofLondon. C. S. HYMAN,

Chairman Finance Committe. City of London.

THE BELL TELEPHONE 00,

ANDW. B IoiTsUo, Prest. . F. Brun, Vice-Preat.
C. P. SorATan, Secretary-Treasurer.

This Compan which owns theoriginal Tele.
he Patent Canada of Bell, Blake, Edison,hel Gra and others, is now prepared to

, eîtzer directly or through île Agent.,Telephones of difterent styles, and applicableto a
yf uses. Also to arrange forTelephone linos

between Cities and Towns where e ag ystem
already in orderto afford facilities for personal

on between subscribers or customers
of such systems. It will arrangeto connect places
not having tele<raybic facilities with the nearest
tle h e, or twill build privatelines for in-

eor drmsconnecting their different places
of business or residence.

This Companyle also prePared to manufacture
telegraph and electrical instrments, electro-medi-
cal a drasfire alarm apparatus, magnets for
mille, electric gas-lighting apparatus, burglar alarme
hotel and house annunciatorselectric al-bell,
&o., Any further information relating hereto can be
obtalnedfrom the Company.

No. 12 Hospital St., Montreal.
N.B.-AU persons using Telephones not licensed

by this Com are hereby respeetfWly notifded
that they aret:aleto proseutica and for daanes
for andwill be proreuted to the full
extent cf tlaw.

LACHINE CANAL.

NOTICE TO CONTRACTORS.
SEALED TENDERS, addressed to the under-

olgnedand endorsed " Tender for the formation ot
Basins near St. Gabriel Locks," will be received as
this office until the arrival of the Eastern and West-
ern mails on WEDNESDAY. THE 6Tx D %Y OF
JUNi] next, for the formation of TWO SLIPS or
BASINS, on the north side of the Lachine Canal, atMontreal.

A plan and specification of the work to be dons can
be seen at this office, and at the Lachine Canal
Offce Montreal, on and after TUE ËDAY, the 22nd
day oNTfAY next, at either of which places printed
forma of tender can be obtained.

Contractors are requested to bear in mind that
tenders will not beo onsidered unless made strictlylu accordance with the printed forma.

An accepted Bank choque for the sum of $2 000,
mus acompany each tender, which sum shal b.
forfeited, if theparty tendering declints enteringinto contract for the works at the rates and on the
terme stated in the offer submitted. The chequethus sent in wil be returned to the respective
parties whose tenders are not accepted.

This Department does not, however, bind ltself fo
accept the lowest or any tender.

By order,
A. P. BBADLEY,

Dept. of Bailway and Canals,
Ottawa, 21s1 April,1888.

v
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Baniste. STOCK AND BOND BEPOBT.

A NDREW8, CARON, ANDREW8 lANDBANES. . Oaltal Dividend LOSIN PRICE.A ~~~PENTLA NOBNS Dvdn
ADVOATE8d -p.Bout.last Toronto, 10sh value6M)tiI ay lsPer ahare.

ADVOCATES, 
--

Corner of St. Peter sud St Paut Streets, 
....... †p†r†sha...VICTORIA CHAMBBES, - - - QUEBE. British North Amerioa.-............ £50 *4,86,68S66 1*••••Pc•18184 •67••5SoUoiors for th Qebee .Bik. Canadin Bank co Commerce.....-- $50 6,000,000 60,00 1,25o,00o 4p..."iED. ANDBEWs, Q.0. FBID. W. AIDREIW, Q.0. Commercial Bank, Windsor, N. 8.... 40 500.0o,00078,000 4A. P. CABON, B.C.L., Q.0. o. A. PENTLAND, B.A., B.C.L. Dominion Bank•••••••••••.•••••• ..... 50 1Z0000 1 0 70,0009Eastern Townships Bank .......... ....... 50 1,M000 0920,000 1,............ .7...,.....B EATTY, CHADWICK, THOM80N Fe dera sBank ··--.---- "--------... ..100 50,000 0 00 0 ï 1ifBLA CK8T00K, HaifaxB.king Co.'-.-.-....0 S 155lxd..155.......

sOiitor, o. e - -.-.................. 100 1,000,000 852,50 185,000 8B ........................ 1 ,500,000 1,472,000 504,000 4 li 146% 140.00Mr. W. A. Banca, Counsel. La anque Du ple........ 50 2,000,000 1,600,000 4,000 4 1791 804 4000La Banque Jacques Cartier ............... 25 500,000 500,000 125,00 8 105 2&2e.,Bainkci Toronto, cor. Wellington and La Banque Nationale.................. 100 2,000,000 2,000,000 150,000......... ..................Churh Streets, Toronto, aritime Bank............ ......... 100 697,800 697,800............... ..................EATTY.tMrohant'Bn Canada. 100 5798,267 1T.I..M.:L: BTOOK.- Mlsons Bankof.alifax....00 1000,000 10000425,0001. r m. .. U"~To. MeonsBanku............... ......... 50 2,000000 2,000,000 - 21.04Montreal............ . 900 12,000,0 11,999,,00 ,5197xd 197 ..5BEA TY, HA NIL TON cf 0A88EL8, ROWanw"ck.··.--~~-.------....100 1,000,000 1:000,000 'oe:00o 4 9x19 0
New.. . . . . . . . . ................................. 0.......................................a rr HMI , ONlifcitorsN otares o..Onlaro° B.nk ··.... · .. ·-- ~~-- .. .-. 100 1,500,000 1,500,00 225,000 8 ï d......1Bntarioank, ......................... •• 100 :,5000 1000 40,000 8Barristers, Blioitors, Notxi....Otta.... ...... .-.. 100 2Ô B,1 0W 3 ..................Pople's of Haliax...• ...................- - 8-0,000 600000 50,000 815 TORONTO STREET, People'@ Bank of N. B................. 50....-........150,000 ...............................Plaon Bank ..................... o 500,000 200000 50,000...........Building à Loan Chambers. Toronto, Ontario. SeBank....ank " ...... 100 2,500,000 900,000 825,00 s . .t. .......~.................. ...... 100 25000 25000 .

lAMES EEAT, Q.0. 5.0. NAæroN, LI,.B ••••"~••- .•••...... 100 200,000 200,000 50,000 4 . . .ALLAN CASULS. .A. Standard Bank-............. 50 7...6..00 7..02..0.80000 8.....176000ALLAN ci me, 13JLToronito>.............1.......,000,0... 00 2,000,000 liooooo o 186ixd1874 187.0oB 8 d. Union Bank, Halifax........................ 0 500,000 500,000 80,000 a8Union Bank, Lower Canada............... 100 2,000,000 2,000,000.......... 8si 85 60.00BARRTTEES, E .Union Bank P.E.L•..••••.---··00.-···......0................500,000.8.85.85.00
Op ostA te oRtc.s, Yar-"th ---•••.. ... •... ..... ..--- 100 40,000 88,970 26,000 4 ......... •.........Opposite the Court HoueseLOAN COMPANIES.WINPG KNTB. Agricultural Savin & *Loan CO-... g0o zow. ws50,49 6, dWINNIPEG,tTOBA. B dSav 0........... 50 180,000 121,000 4e 0001BON. I.0.,BIGGl. E. M. WOOD. British Can Loan hvest.Co. 100 1 5090267,066 15,. . 8Britsh Morgage Loan Co.................45,000 18131627,

B 'REO f EFR ~ IsO1ton...5 750,000 147,574 5=.000...108..1044 .00â...T.ELAMEREBLA AKmoNRdK an" & e vredit Company 50 1,057,0 611,990 725,000 4 u6150. ABISTES ATTORNEYS,SOLICITOr, Canada Perm. Loan &,Saving' o. 50 0,000 1000,0001,00 17 11.50E .T.oB NLa.Toronto Hm CanaSavingu nd Loan Co,--... 5 10 700,000 100,00 58704 4 12 61500I-Dominion .nv. Societyn 0 1, 0 88-m "14,00 4 ne6119 5.75Commr a o pnsBidns oo r. EgihLoan Cc....................... 10() 2,044,100 295,847 8,500......... .........

Orme-GFCorRman B rling8TIreets, on o2, 8

T.E ELXB, AIIO emers Loanh Savinge Company... 60 1,06712M0 611,490 75,607 4 x.d. 126 63.00T.U M-aamm AYBN M PE reehold Lioanh Savingu Company.. 100 1,060,400 690,080 261,500 5 1714 171M5IL A.331111o0D.a, E MwEiD. Hanilton Provident & Loan Soc 100 1,500,00 1,100,000 95,000 4 125 12500E. TALOUBGIeB.GLE. Home Savingto asd Loan C ........... 100 1,000,000 100,000 25,000 ........Huron&Brie Loan h Savl Coc.718550 10000001 000 ........ 7275 8.25L88, LA LU E, Huron h Lambon LaSe. CI- ... 0050,000m'M00 :%0 164®G ImprONONNTARI.OtaLonandIavngso Co........ '629850 612,4,01,000250 109 Ili 11.00BABRIBO & hATTORNEyS, Laned Bs knadLa o..... 7F000 0 1,7 20,000 8 ..LAndon , Coan & AgenoyC ·.--- 50 4,000,000 50,000 915,000 5BarriE-orneyBichmod h2 Carling Stree, LondonLoan0 Cancen... e...50 5,700 4138. 14,547 406.5London &,Ont,,In............... 100 2000,000 40,0050,000 8 111818e00

S. Winpg io0. ~ U antb Loan Savnso.......·150 1,0o,000 16,0 810

]LONDON, nt. Manitba IvCman................................. M 40001000800 4 .....î................P.I GLAE E A. T. . U B MontrealnBuildin Lbociationg. .. 50 1,000,000 471,718 45,M0...........7275 .25MontrealToanile p e....... 100 1•000,000 
550,000 64,000 10.National nvestmentreal............1W 1,400,000 292,00o 15,000 8 106 107 10650

LA88,GLA88 LU80DMBE, Ontaro Industril Loan v...o.......... 307.00 
84,735 1060.0

GOntario Investment Association .... ï *2,6w,000 5000 000 z 0 4 128 10.6.50.Baarrters, &o., Ontaro La. h Debenture C........"5'71,2,000 1,000.000 226,000 4 124 2."00LONDON, ONTAO.E:-AE U as Oshawa....5300,000 30000 50,000 4GL AN TREE,"""..Loan14Depo6i78........0..5 500000 487048 42000 84 106 53001<L&EE 4r state Loan sud Debenture Co.. 5o 500,000 846,21...........83 94J 96J 47-75
Barristern, Attorneysah Solicitoru, 428 Main Street, Royal Loan sud Savinga Co ,.........50 400,000 299,603 24,000 4 ...................Winnipeg, Manitoba. Union Laah Savings Coc.............. 50 1,000,000 600,000 16),000 4 13 6~0D)AVMO LASsQ.0. OHBUTIz GLASS8. T. E.LUSOOME. Westrn Canada Loan h Savings Co. 50 2,000,000 1,104,962 570,000 5 1934 96.75

M OD0NALD il TUPPER, CaaaCtonCmay......... 100 ....................................... ...ho.Ntra ew C y ph O . -....... 40 2,000,00 2,000,000 .......... 4 1244 125 49 . ... ....MA Barrbm, Attoreys, &0.New CityGauiCo., Montreal .......... 40 .......................................... 174 17il 69.0M oARTHUR & DEXT RN. S. Sur Refinery.................... 100 .......... ....... ................................ ..................TE > R.h&O. Navigation .................. 100 ............... .............. ...... 2j 79 80 79M50Barristers, Solicitors, h.Starr M 8C. H lfx1 0 o....8o....OFPLCES:-HABRA1VE BLOCK, Toron o ....H0a 5 ..ilax......18..50iWAIN STIRET,
J.B.MABEDWINNI PEG. INSUBÂNCE GCOMPÂNIES. SEURITIES. London,J. B. MATU , HUG J. MAODONALD, May 9J DTE.wIT TuEro, H. J. DTE.-(QotaUom On LondonMarket, .prl,28) Canadiau Govt.Deb. 6 et. tg.....12J___ ___ __ ___ ___ __ ___ ___ __ DO. do. 6V et. Iuscr'bd Stk.. 10DO. do. 6e t. stg., 1M8.1..4(MoKENZIE, RANKIN ifBROPHY, No.cLLIt

BARSTERS ATTORES, .,l7do.do ............... ........Dio- 0 Lu Dominion Bondis, 4 p.o. 10 InSetock.1..lo
Af B STES, TTOMYS,&o., E a na. Nàx FCO"u Sale. Montreal Hfarbour bondse6 ...............Main tret, Wnnipeg, Mn.o.Cororti5 Mgln 13tr«t Winmlpeg, IffazLDO. Sôif ti.......................... 104

Fais». XOKMZM. BANXIX. ~~~St. John City Bondes............................ .......GRADn. MO y. EDGAR 0. GOULDING. TorontoCorporation et............UGEBA» î EBPET EDAZ O GOLDIG. 0,00 SBrltn M h . Lte 10 19....Toronto Cor. 'P ot. 1904 Water Wks. Deb... lu850,000 £1 C. Union P. L.h&M 50 51424Townsip Debenurq eyt............. ...........ERITf5,000 10. Edinburgh Lite ... 100 15.......ROSE, MAeDONALD,nERRITT 60:.10 ..... 8....._PirInn.____......_ _200OA1T8WORT H, -Guardan. 1.. 50 63 70BR rsÂoueuoOT8rsRcTH 1 1%000 ,77ry Iperial Pire....100 25 143 148sssssssssss sssssssssPrvi London10,00 %LacahreP.àL. 90 2 66 siSbaruMay 9
Barristers, Attorneys, oitorProotors,ndons.Cor5759

Notaries Publie, eto., etc. 1,0 ad lo.&Lnsa.L 0 2 ...... Alni n t arne ...... 40 8
0h.2: Union LoaaBtdghsNon. 28 & 80 Toronto 02p.o.8l8t Mr . 100P.O. Drawer 269 Toronto.6 Lon.G..L90 21 22 Grand Trunkordnryk. 100

oz. E. BOE, Q.0. 3. E. MAODONALD. £2-10 Northeru F. &L...100 5 5. e debeuture stock....W. M. iu==TT. E. IOOA-rWOnTB, ,r. 40,000A£1North Brit. hMer. 50 81 46q.F.M.Bd. ohe6PoA Cmmisiner éo.,fo Mkn Rdait tobe 6,722 Phoenix ... ....... ....... 210 280 D.Bq. BondSu2d charge ......... lm'Â Cniu.uep, eto., for taeng andava. 0 0.i e. 10 1 2§ si DO. Firt Preference. 100 103sed100,000 1-6 Roal [surance... 20 8 29 80 DO. SecondProf. Stock. 100 86
50,000 p Sottish lm P & L 10 1...... .... DO. Third Pret. Stock .100..... 46dE]slTAUBLIEU 158020,00 o100t. Prov, . h L. 50 8......... Great Western crdlnary stock .2010.. 1 lo »O A100S'-10 Stndad ...l. 0 12..........DO. ô 0. Preterence ............ 112rCeAlhAm.com.aylsem .. opDo ,,te.Bonda,18wo 

... 112oà»ADI". may.16International Bri<e 6».. ort ÏB,&"*........P. B UR N So smo Brlt.AmrP $50 80 U5 117 Kidland
50 ....ds 1r08...s100 1042 58 0 7 4 C n d o a t Li e .4 0 0 1 0 . . . . o r t h e r u . o . l m t P r f B . 0 0Wholesale and Retail DealernDo,

G OAL & W O O D. RoaCudtnoi 56 DSoN1m. _ _ _Monbe8 .a.

<STL, ONGU sWLioe 81 ST HINTRANCE' COMPA IES. ~ Bi,
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L.adlng Manufaoturers.

MANUPAoTURED BY TE

8IMOND8 PA TENTED PROCE88,
~AigIen suoh general satisfaction. t

unxriyof famper, ve have at a g=fex-ý
C=& Dpplied the prinoiple tothe tempering of

havlng freq uently been aielto do"n;$dhereafter our Crout savu ii b. Etcheil
ft knovn hos a soh. wfis ho 1k. nioely tom-
ftrd say viiido veil to give them~ fr1,1.

AoUr Hardware Merobant forthe SIMONDS

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

MNUPFA.CTUREB8 for the Dominion

JOHN PERKINS,

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Fmt t. lat
TORONTO.

NoECEENIE & BERTRAN,
Canada Tool Works,

1=31 poplete f X aeblnoy fElm vay
Rh~Loacmo*Ive iD~u M BuLU

MM t"en.d é

J. H. KILLEY & CO.,
HAMILTON, ONT.

IBudm.°ofti.'mt simple,ronomim and
]WOCernofm l&U OT-OFF UNGINIBS.

C. H. No. i iron and Stel Boilers
of al sizes in stook ready for

de.lry.

WM. KENNEDY & SONS,
.OW-'E19 8OU'ITD,

UAAeummas oU

Steanm En , O
Wood Work Machinery,Ac.

Wb d. N ibmu s= sp. meer y

CAST IRON

SteaPm Fifings,
ll, Ties, Laifolds, Blills,

NASON STEAM RADIATORS.
801L PIPE AND FITTINGS,

BINKS, &o.

E. & C. GURNEY& 009,
TORONTO.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT&OLOR MANUFACTURERS.
SPECIALTIES

Coach Painters' color,
Cottage Oolor., (Ready Mixed)

E•d- for Agrioulur.1 I-l.m..ts.
1828. metabflshed 828.

J. HARRIS & 00
<'°"r.ry'aris** ARm,>)

ST. JOHN, N. B.,

New BrunswickFoîundry,
Railway Car Works,

RolHng mi.
la,'O'irWn Rad"'NP n anr 

JARVIS

1299

Ldnng Manufaurs.

NAPANEE GLASS WORKs
-Oappaity 409000 Boxes-

-o -
JOHN HERRING & SONS

BOLICIT.îOEDE" B 105

Al Bines, bingle and Double-Thick.
Inting u. your order youurt HOME MANU-

FATUES,; enaagau ''t imekgave lime andmoreyl , anlgel 8uyr 014.tie.ond tu youroo r nvfr PRINDELiVRY.

COBOURG
ALL

CAR WORKS.
KINDS Of

RAILWAY OARS
Magnufactured

At b.

SHORTEST NOTICE.
Warr.nted ,..ve.s.. .on. AplIati.o.-

gardung lna aybe.snt o
JAMES 010885F,

Cobourg, Ont.
THE OSHAW

MALLEABLE IRON 00
M aaaureru 0f

MALLEABLE IRON,
OASTINGB-

AGRICULTURAL IMPLEMENT8, do,
Amd

PATENT OscRW WRENCNES,
OBSHAWA, CANADA.

Steam Pumus.
NORTHEY &

"1»"0.

cosy
-- SEND POR 0ICROCULR.-

PATENT FURNACE 8BlÂmBOILBRi

The sge.prlolp e - Ihe iEMàNs a P owyc KKKSTEL, tiise th vstegaga ilh botair o pcm" b Ia
WZlo burn aF kind cf Wase ithout a ba. 1ldu

coal, h. Ove ntOo neoln se is vay 1n.uuUni.gand Canada. SW Bend for Ciroular.
* JAS. L ANNETT, Agent,
110 RTG ST. (P.O. Box 88), MONTEBALIQUE.

Pimae ,nenuoea 1lspape.

INSfG-LIS & IIrUER,
4 Strachan Ave., Toronto.

su vwith ail the Latest Improv4mmtt% the Fathor of aIl OUJT-OFF
ENGINES. Il has many imiators but no equala.Harris' Coliss .woam, etms woma and

sW ALL WORK GUARANTURD SATIOFACTORY.;

I.

1299



1800 THE MO>ETABY TIME, TADE BEVIEW AND INSURANGBE HRONIOLI.

Leding nuibturm.rjTORONRTO 
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TEE MONETARY TIKE8, TEADE RIVIEW AND UIBURANO OBEONIOLE.

CANADA LIFE ASSURANCE C0.
IESTAULISUED »1947.

-- o--
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,o,00ooo. $1,000,000.

DEATH CLAIMS.
This (ompany will in future dipens. with the usual three

mIonthi required to lapse before the payment of claime, and aponthe oompleti of the usual proofs and a valid receipt by the
PuUi oompetent o discharge the policy, make immediate pay-

raent.

bonus ai * P0 Cnt- Pr mn. ae
A. G. BAmBAY, Pres't. E. HwTlr geoy.
. M. D. RENDEMSON, Agent. Omooe-i King Ei., weut, Toronto

WESTERN
ASSURANCE

rIamMAam..

COMPA NY.
Y... ls51.

capitaI and Am..s.....................81,687,558 10
Inom for Year ending 1st Deo, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. BXITH, Preald't. J. J. KENNY, Man'g. Direotor.
JALB 3001EB, Beortuy.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, - HAMILTON, ONT.

-o-

GUARANTEN CAPITAL................
uESERVEFUND ............................

GOVERNMENT DEPOSIT ................

8200,000
141,000
101,000

18ô1

CONFEDERATION
LIFE ASSOCIATION

Inccrprea by psoea Aft cr U. DomIn-- Pa.m-amml.
Guarantee Oaital, P,o00,O0. Govenmemn Dplosit, 91,800

Gagn"l an AuS, st DMe., 1881*1,797,459
IMAn OFFICE, TORONTO, ONT.

Prusi&Ws: Ur. . OILAND, CELJ
Rus~vmIiiU:non. VU MEAMAWE U UaO,

.Dfrutsrs:
Ho. JA MAODONAILD, N.P., .HRERT MAUONaailai.l.AiMESTNE.
Eou. TM . GIB PV. BATZ. lu.
Hon. IS"AC BUSPE.mlM.P. RA luq. P

EWABD W.q.E.MGIBlug.W..H BEABUmff NAEmE, s
oeiway: C. BMALM.&, ., lais lenw cr St. ea I

Managing Direotor: J. E. MAODONALD.

Lis Insuranos Agents who oan do $100,000 of
116W bumines ina yeSr are invited to oommunioate

With DAVID BURE, Manager, Eamilton, with a
view toan engagemet.

GORE DISTRICT
PIRE INSURANOc .OOMPANY.

Mne" oce, Gai, ensnr..
Establishea 1886.

Presient...............JA . TOUNG, M.P.P.,
Vice-President..A. WABNOCIK, Eq.

Manager...............1. . 8TBONG.

GEORGE SEVERN,
UEREWM or

ALE AND PORTER,

Yorkville Brewery,
Aiem*Imo T@emeST@.

JOSEPH GILLOTTS
STE EEL PENS.

CANADIAN PACIFIC RAILWAY COMPANY.
AMENDED LAND REGULATIONS.

The Company now offer lands within the Bailway Belt along 1h main lins a pries raging feIm

$2.50 PER ACRE UPWARDS,
wt ocuditlons requiring oulivaAion..
A cret fornhilvatfon ofIrf°om4.25 t e s35 per a.re, aoording to pie. pad ter th 1an,

siloved on oertln oonditiona.The Com eyae fu ad IIOJT<ODT*S@ UTEUTen Oumer al».ofofrer"do warmUoVr cowaru ren e =' su erexmm e o
TIVATI@

TEE RESERVED SECTIONS
Alo . Maininno au far Moos J h e.,h.Seotions ithin o me of heaila are

offerod for maie cnm dvntagoue terme, but eouly ta parties pesd ta under"taeïr eruivai iti
a .acMed lime.

BailY Bel, have bn tr erretohe CANADA OEWST COMPAN whm intena-
tngi>rohuss maiappy.These inolude lande along ths Boutai-Wurn Br&mneh 0o sadanPacie

BrlaIIy vioviie oomy.pleted and in aperatian ib smasuta Gretua on th.eIt«rnati"nalbounday,
and Wesotard toPembina Mountain, aialandas in the Distriots o the Sourie, Pelisa sud Whitewater
Lakes and Mous Moutain.

Terms of Paymoent-Cazmdian, Pacile Raway T.amu.
Pu um ma y pay 1-iumaand the balance nave annualinsbau.t, vite inturt a 8M PE

vt ur houtconditaanse aunitvation, WM receive a deeLa onv.ran.e ai lme cr phr.
chas., if payment in made in fufL

Paym.nts may b. made ila LAN GUANTBfIMS vbfhi Ii be aeoeptsd at bsn pearusai.
on thealend aored interest. Thes Bonde os b. obland Mn app ction"at te

anofM o rrar or aiSay aiofnwagencia
Woatr Uprbsn p sndieins ef Unsuainfomation wfth respectlatee puehassci 1h. Iailvm
Campa1uandu~l~JOJEN ]ELMOTAVISE, LaL OcmvnaiansurWlaaip.g

caRJIume RDa.mwArm, seeesatry,
m al, ihimwy,:l



TnÊ KO1m~Â1~! ~ ~EA1~E ~8VI~W hm~mBtm&NoE Ofl~o1q1OLE.

THEEQUI TABI E
PIFE !AS$URANCU'SOOIETvOP TER UNITE» STATËS,

120 BRLOADW&LY, NZJW YORK
-o-

TOTAL an e . n........... ....... .. ..8

SUR US TER ......TIE5 500,000
TOTAL INCOME> over' .................... 11,000,000

-o---
e ou of ew business traaoted durinaghe pai year, $62,250,000, ex-oeedqteg'eilC1.aa eufvee,done by any otherCompauy lu aa year,
Inal SOtIlUTY lu 1878,wrote 821,"o 213 Insurance in 79 2,502,54luý 1883,'835,110,805; in188, 448,189,09?; in in lm 411.wmsaO

The reMOusofer the inereased patronage received by the Society during thepa five ye"ars a
ut Th e àm aJ3tt we prôètae ad uamont of ita 6urpluy over its iabilties6 odlgb u tate InCurance Ieporte furprcent. valuation>, ame lrgerthan u ay other one Of lue.'flve largeatn llte Ice companles..,. 2d. The ffg eui* eernP e p ctodes »Si!ame Beporttsi§, now, and huea beau for t'olstf easgeaordinag to the[o r e onaneo. lseeara greater than i any

8d. The Society issues a plain and simple contract of bIsuree free fronburdEUsome Oonditionsuad teohnica tiesINCON$8THE EAcuiea. tON TA~BLâ APTER
4th. lu the event Of death, a policy which ha beesincontestable ispaid
sit, e nreceipt e theproofs of deathl t a legalrelease o the

da ont Of the poUo moere ( a Governmant bon4 and , vo e a hoyiugdely 0! wekasd mon h a d sometizes aars of xaton lutigatlon,wWioh manY have exPerimeced iu other oompesdes.
4W. The Soeiety has no oontested claim, on its books.
ftS. The p larity of e soc1stsonutle systemn of inrance:-which pro,vides ful snce iu case otde ud giv rthe tt re oMoney paid by th. polcy-hoder i ho. Uv@s, wlttL mor avtag eunorton

50or meet. an luanrerptioee*0 iyeer devAnIUreed. at theend O!f the *iÈrm4aan aujoUxetform o!
Pe uaeange 60 est conault their owninterests.by corm-

Mu1tg wthte of the iety or any of itasagents.

R. WGALE, Manager for te Dominion of anada,
TORONTO OFICE 2 Court St. o. 198 St. James St., Montreaa.

ROYAL
KWR AMCE COmP'Y 0:r ENGND

UhiI.TY 0F sHAREHOLDEBS UNLIMITED.(JÂPITÂ0.........................S1000O000
AuN M .'............2400000 0ANNULICOME, Upwsrda f os.....* 5000,000

Investmnte Inanada for proteotionof Oanadian PolIov-holdere (ohlefly wlth Oovernment), exoeed goo,ogo.Evedeeution ! of insured at moderate rates oftprenmin.Ime a gran the Most approvedfor'ma.
Head Offce for Canada-Royal Insurance Buildings

AUAN, Anto
JOu An, d

S. .NS.Joutc •
M. H. GAULT,

W. TAT-EY.

LONDON & LA-CASHIRE
INSRA~~ OMPA

Kam..--OHj8 G. OTH],Br L,.

Oapital PU, a ed.........
sasta, Oah,SudInveted P ..

Depolted with Government of Oanda, for the Pro-
tea.. rD r "i

N Y.

99,260.000
2,608,925

mea o. .W .. IIIaUi0.0..«100,000

AU. TaOSUU8 PAID AT HAD OFFICE IN TOBONTO, WITIInw,
BUPERENCE TO ENGLAND.

Offie-aN ail Idings, Tó,ronto<.
1. A. BALL, Chief Agt. for Canada,

Agent for Toronto:-T, M. PRINGLE.

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

166 ST. JAME ST., MONTREAL.
This Oompany doing business in Oanada only, preseuns the fogow.

g Y staleniut ad soliss tie patronage of thoem ueeking u-
4 0lþua s_#eeurity aud honorable treatment.

Oapital ad Awét%,la st, 1883, .... 81,295,885 66
D0..1'82 381,142 39

ANDEsW 'e•BWpoq 'P,JA AV0N, anager.
SON. J. IL THIBAUDBAU*. Vioe-pres. ARTHUR GAGNON, Sec.-Treas.

I.
ar in Iramwlug V e l.exaiuç sbae Ver sscav'''~g'''.'Fl" ''e

U N ION MU TUAL
LI, NSflANOE COMPANY OF PORTLAlD, AINE.

JOHNiE. DEWITT, President.
UNBY D. BITH, Seretary. NIOEOLAS DUGROOT, Aust.-beseeary.

Dm.u 1a.a ,, 1899, 77 6 1 0Surplus ever aIl LAabltle(, (N. Y. Standard) - 970,911 »

"do in sthé onýy Company that issues Pofl*o,igy h
the Mai nionsforetn1a s edL te e

, at teren be no forfiture of the i ranceby no-Payment of premium afer three annual preminms have bean paid, untilthe value proided for is exhausted 14 extanded isuranoe, snd everypolioy issued, l nu pIain figures, th. ext"eded insuranoe and eahvalue s the cse may be (after the thira year), according to the numberof fuil uanna prenune pjd. NOT ERELY ESTIM4T8s BUT
ÂCTUALY GU~~~Dasd after being in fore. TEBEJ .PULLY BS the policy BEO0MES INOONTESTABLB. Matured poliare payable at onee without rebate of interest on reep. of satisf iesoryproofs of desth, together Vith a valid diaehaïvefiera propar partie. iuinterest, the Company waving the usual delay of ninety days required bymout Oompanle.

Theguarteed extensions and euh values do not ina'ide thieDividenda vhb wlildrua to the dli.
Agents wanted iu unrepresenedd et
For trter.,partieular. appil l

G B. IOLLANaD, ManagerfO Prov.of Ontario, 1r'rbroateS.drouto.0. L. BOSSE, " Que ,1171t.fr. Xavier St, KontrealW. R. ANDERSON, " N.S., Queen'uIn&.Bldg, atlla.

IJFE ASSUR&No COOPANY.
HEAD OFFICE, HAMILTON,

Capita0 S4beeribed,Deprifed with emninen 'Governaema, . 11,1e

Pradn:D. B. OHISHO ,~a, amiin=.PVO-Provideouba.JAhS,]EL BEATTY,.JOB TBAEUq

oa ara ble pla a Lit eru mraueen favorable meaand ]ssues *0ETMle POLKgEg, which, after paymento! two fu endowmeuî or thra e teprmiums, wlll, on &dtarat of auj ae-,qUutn premlszmb.e omtinued ilu !oree tt1h. reserve la exbauated. -

IRAVIDE NBXDAm

shapia&AsE OMA

C ash Capital & A.ssets, $1194 8 79907.
Inorporated 183.

BOARD OF DIRECTORS
GOYNAB OR

a.. am.. 8. amqBON. W1L!, O&YLUY. AujkqIL S, NoEtTaNOP, @q. 7 lwuaqOBORO BoYD Esq. JOHN ILEYS, 1a'HENBY TAYLOR, Eaq.
••• - -. .. ... Bofl m ara .

Standard Fire Ins. do.
HEAD OFFICE HAMILTON OT

l17
1880

The LAGEST gaefBala et Eatee etay arle Cempuy.
D. B. OHIHOLM, Esq., Preidmnt. H. TH3O. 0BAWIOBD, Se.IrOMptsud Lberal Sett4ments are oharaeteristo of t 1dCompauy, sau

JA. B. BOUSTBAD à MALOOLM GIBB8,
su---aunea uMdangMaS, oento sud o. York.

Oe, Na.14 "le geieUsta. au t Miag 's.

0APITAL,$8 ,000,0 ,
B'EMOOUID.

NcOME. AMIETS.
820,987.69 152,46.9
$2,108.96 288,277.67

*UaPLgg,

197.987.U

1#02

.t.

OTT.AR P. CO y loee .

Ont

1,

T HE F E DE RA.L

Head 0110, Twente, Ont.



TH~ MQNETABY T~M~8~ TRADE .EIr~W ÀND ~

IIItrcoIoniaI Railway
THE GREAT

CÂNADIAN ROUTE!
TO AND FRON THE OCEAN,

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

PUfn.smn Palae Day and Sleeping Cars on al
.Wh trains. Good Dinig Booms at

w.stemea fleuse CXua=a*l.n..
flrro ain i C and Westernaimtes .. ta'ad h. Continent, ahould
teas hundreds f 9malesof iWInter

xx* 8 are thereby avoided.
it 4>UTER mand EXPORTER will fnd

touse this route, as it a lthe quick-
inu of mne sud the rates u ge s lw ab

any o Through freight la IrtWarded by fautial ts uand tVhe ene of the last two
=W imroute to bethetci&.s fo Bropsu regbt t10 sud from a&l

expe s traine*n asflov-

Leave Toronto (Toronto Leave Halifax 2.45 .m.
.en Bt. John, N. ., 7.25

Arrive Quebee 8.20P.ftexda'wnext day.
!o.h . y.M " Monl 00 a.m.
K= 120 .m., " Tonto 1.2 p.m.do.a earu which leave al o

Weumasdidayrmn troqgb 10Haliax
Ochange, sud tho= hh leave Montreal on

Ut. Jeb :ad Y, iunout eÎgang
orMaZtion about the route, and also abouttOl tht sud pasuengeraes, Wi given on appuea-

]a. ARNOLD Ticket Agent,
C . OMDâ kreta 2na 9MYork St., Toronto.

W u m DIBE dan rA
98IYork Tornto, Romain ouse Bloek.GEORGE TAYLOR,

Generai Preight Agent, Monoton, N.B.AIL.BUSBE,
D. ianGerG& Ticket Agent, Moneton, N.B

Chie! Buperintendent, Moncton, N.B.1wa,0ee, Moneton, N.B., 28th Nov., 1869.

PH ŒNIX

Aets Do.

T.. ROYAL AU0TION«ART, by.1. Taoka.

SRRélBatai. AUst., establlshed in 1667, ha re*moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell Houe. Money a.d-vaaMO.on cobalgauret. I viii hold tuAe 0S"l.very tWo weeks at the MaL.

G OSRG IP. amwEàL, fl om tan
Audit«r. OMne-No.'8 FM el i MDM-

o. ... ACC.Amr, d...d Ane.o..Br-d. ke, Ge.deraInus.ran., P..n,...adBea
"tesisAgent, 68 Sparks Streai, Ottawa.

BO JA;= tuor Bo Canadl; u Lan-
ire, also the Confederation Lite InsoeCanada Per. BuIld. bav. Boe.; Lmdon sd Can

diauLoan Md AMOnY Co., Meatord.

PETEB KOCALLUX t&e for th esbire
ID& o.;Accdent ce o.;Hartfordsre In 0o.; Western In.. Co.,.of Tornto;et°

CatharinOe, Ont.

nONALDSON & MINE, CoHaoungAssign" ofining ttorneys,Asine nTrust, Accountant,Estate anGeneral Agents, 50 Front St. East, Toronto. Special
attention givesu 10 Iuvettlgating i'low sud Uiàsatis-ftorY Accounte, obtaiuing ueuriy for urne, au(bMaan )solvent Estate also Audting Bank, In.

BurncO 110M OCItY nd ercantile Books.

QUEEN
INSURANCE 00. OF ENGLAND

WOBEM & KmuIDGE, Montreaà,
RWlef Agents for Canad.

GEO. GRAHAM, Agent, Toron%%,o Wellington
street East.g

.The Oldees Canadian Fre.mus.anee C.

QUEBEC 
PIRE ASSURANOCE cOMPANY.

EstaMilhed 1818.

QOVERNMENT DEPOSIT, •. - - pF,000GOVRESURS.

Bt. Johi, N.Be-TXo. A. Tauxr.a.
Raffle, N.Be-Guo. M. Gmm.

Monba--Tuos.8SMN.
Torono-Ontario Generai Agenoy,ao. J. Px, Geueral Agent.

MUTUAL
Insuranoe compmay Of London FIRE INSURANCE COMPANY.

NTANImr.nq lm 178

AGN B I8 D I NCANADAN 18

GILLUSFE, MOYPATT & Co.,
auerai Ae, for Canada,

OT .T B 12.St acranet St. Montrea

Of the County of Weington.

BUa<n.ssdommanciw on aPrm*mNoteestme
• W. STONB, CHAS.DAVIDSON.

Head Offe, •-• Guelph. Ont.1

ONWARD PROGRESS
07 TE

CITIZENS
calp l of te C inM9Y, $1,188,O00

Fully Subscribed.by many of the Weal.
thiest Citisons of Cmuad

FIRE BBANCH -Inorease luinAmount

Year over 1881 ... . ........ - 8180ACCIDENT C16,800
ount this Year over 1881........... 18,9

Total Increase of Business..............6,864,486
FIBE BBANCH-Increase l Revenue

this Year over 1881 (the largest ineresse
effected by any Company dturlng the

Îyea.%r) .N...... ................ - 800LIFE BR CH-Inoreas in Revenue
Ihis Year over 18.8..1 .. ................ 1,8ACCIDKN T BBANCH-Inrsase uinev-
enue this Yesr over 18U ..................... 10,282

Tota Infrease o Revenu................. 162,855
Net Income of Canadian Com panes from Fire Busi.nesa in Canada in 1882-From Goad's Advajoe

Sheeta:
Western.... S 617,704 1oalCanadien 816825:cieîzens... 20609" B iah Amerlos 118,41@Liondon uual 098t156 8oVer'u & que. no report:The 71h0C. ln881-the 2udjn 182.

BOUSTEAD & GIBBS,
Gen ge as. e,,for the City

of Toronto sud County of York.
Offo.e0: 12 Adelaide Street But, Tor0io

InSure with 1h18 BReliable Osuadian CsvnWane. -

IMPERIAL FIRE INSURANCE 00.
OF LONDON.
(Establh . 1808.)

*fead 0ee for Canada, 6 Hopiti Bt., Montrél
BINTOUL BRO., Agents.

Subscribed Capital,.............................1,600,00 Stg.Paid-up Capital,...... .........Cash AsetI,81s De.,1879,........... 1,56,014
Teronto AgeDoy-ALP. W SMITH.

WatetovW Aiicltvr4lelusumneà ,Co
Of Watrtown, New York, Organised, I85

NET ASBETS, $1,491,694. LOR8ES PAID,S8,72,.
S10QAW Depp . dewtth Go, fos

Insures only Idenoes aud Pu= Propsty, hdhas never yetbat over $5,0 by any one nre.
Insures Qgia dmg y ihnng whetber tireensues or not, and aisures ve stock againat belug

kiled b gy li ng luthe field.
T . argnsd strongeut reald @oe Insumumc

Company lu1h. en(rd.1.-:?
B.Y WrL Ms, City Agent, Sovonge st.

i. FLYNN, Gen. Agent O<i<j*Jt
:MPomIÂrT movQM

WIE RAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Lifeinsurance Co.
) IN THE CITY OF NEW YORK, (

(ORGAN~IED fN 1800,>

261, 262 & 263 BROADWAY, NEW YORK.

C. P. FRALEIGH, SacRETARY.
T. H. BROSNAN, President.
A. WHEELWRIGHT, AssrsTAr SaasTAvy. GEO. H. BURFORD, AcTuARy,.

By a reent Act of thetLegisature of Nw York State, this Company's cbarter waq so amvnded that hereafteraIl the profits shail belong to the Policy-holders exclusive1y.
All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.Absolute security, combined with the 4arget liberality,-assures the popularity and success of this Company.GOOD AGENTS desiring to representthe Comnaly, are invited to address M. W MILLaT Scr

tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.

e

1803
120&



THE MONETAT TIMES, TRADE BEWEW AD INBURAMNE CHBONIOLE.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

*ubseudCasTal.....n...
absou. d Capital Pa .d ............. p .0

S ubo.ibe.. b. tno- ahdCt.........1,,. ,

E8TABLI8HMENT IN CANADA.
MANAGINGDIRECTOBs.

D. Lmn aeDou@..Uq. Th..DaM.Us.hq.
»PIncT OES.

Gèl5i BooS q., «otXuu& Wm. Dow * Ck.
Cbn . f.Imthoru E.,Genoeal MsaBankof

àtmbuaL
The mn.ThoM.aya,s"natr.

w"IL M WNG Inapsetr
019O»BE1N. ARUM, Babbupwé.ot

E. N. 0000E, Agent,
m wenington St.E., TOBONTO

Head Office for the Dominion in
NontreaL
D. LORK McDOUGAI4
THON"S DAVIDOON,

GeneraAam.t..

WANTED
An .. Mvs

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

Apply to
JAS. .L. ]I RA

mEsanne. gor Canaa

SURETYSHIP.

THE CUARANTEE 00.
0f lNoeth AmUM&s

OAPITAL, (suthorised), 9I,000,000
PAID tII IN OA.E, (n notes) 300,000

AssETS, (ovi) 895,000
DUPOSIT WITE GOV-T 57,000

This Commaule unad rlam m zpelnod
,.a.ie..n.eodu-eth.e.y.mto.this

boninm$ nnitmn arpso ad bm "m sastivsyJ
and uoosftUyo"dvte«bbumiuo the »is.

Over xi8oooo have been paid in
Claims8 to Employers.

HEAD OFFICE,-200 ST. JAME8 8T., MONTREAL
Pr@uldmt: Vlse-Procudt:

SrM A. T. GA 0, G.M.G. BON. JAL uIMuj

Dis.crs nfa ! o 2swo ,

oL.andL s asrma, Prem.I.nt O.na
0. L Ganvuki, Vis.PrUMmt OutarloBank.

Hon.». L. Maphi on, Prndmci the sat..
T. thr» n.

Mer W.P. a.,Pre.Ment ontars Bank.
s.ni.in fTosso.

JOEN sTARE *0a
quyoembs,- Cn0S Ade avitorat..

EDWARD RAWî IENO,

of anyolhots.

Insuffla.

RATES REDUCED.

THE STANDARD
Life Assuranoe Co.

B8TABLI8HED 182.

HEAD OFFICES:
Edinburgh, - - Seotland.

Montrea, - Canada.
Total Rf.-. -- ,--- ,ooo0
ÀA-1-umuladend 27,500.00

nnoual nsi ms... ...... ........ .. ab w out 4,000

Total amoantpai.! ia Clabmsdurlng tba lait ye8
ovor Plftse ifÉicaonsoDoUsirs, or sbout=8,0
a day.

LAmâussed ta Mon*ud. ivn aisCod
oAf alao ththe

02ami onnesiionoth -ni...
IE» S URENDER VALUE-Sse rmt mb.

mited ta Annal Generl M.eeng of Com-
LojW, hld O ofApril, 107
O CVANR on Xtasof Polise. to the
entent or theooes ,slue.

MORTON h WRIGET, W. M. RANMAT,
Gin. Agt.. Mansesr for Canada
OfM-S Toronto Striet, Tronto.

LIVERPOOL & LONDON & OLOBE
fNSUR ANON O0MPANY.

Invleff. P.nd., - - 09,000,000
lIve.tment. la Canada, 900,000

Head Of oo, Canada Branoh, Montreal.
BOBDa or DIaroTomS.

Hmn I. BSnmisCbsirmuna;T. CranmpEuq.jop.
Chst=MZ=%HrCEq; A"gM.0. H ooq.;

MerenUR.saouptsd at Lowet OuenrtRat
Dwelng o... and varm Property In.uurd on-0s.Tmu
JOLI.EUmm. B.]?. C. auIW.

ToroataAgent,
Io WoDlngan StE.

GUARDIAN
Fi and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital • • £2,000,000 sterling
Inveted Punde £2981,000 sterling
Dominion Deposit - $100,343

Gen. Agt.for J1BOBT. SI O toaeCnd. GERO. DENHOTUf
Toroniu--HENBY D. P. AEMSTBONG, 65 Eing si.leM&

m.tatso-E. W. VANDI4wATE, Onutao Street.
Hm.h.a.--GILLrI àPOWI gls. re..St.

British Empire
Xuta.llife

ASSURANCE CO. OF LONDON, ENO.
Etablh.ed lUi?.

ASSETB nearly - - *4,500,000
INCOME over - - - 750,0
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.
near i?4@000 hivested

pao86r9004.
000 la elalmu, snd hsnv5~e eto i h
preraluma r.c.lved la=ad ,cahrbos..ar.
vry liberand au e dslar.d.avery Ibre. yea6M

Gee uiAgns and active LocaAgents wanted In
umoooupi.d ditrit. Libera contracts made.

F. STANCLIFFE,
General Kanaer,

z~llLwn&%.BL moNtENAL

NORTH AMERICAN
LIFE ASSURANCE CO.

Head Office, - - Toronto.

HON. ALEX. MACKENZIX, M.P., President.
HON. ALEX. MORMBi, M.PP., ~v
JOHN L. BLAIKIE. M 1sice Pf 's
WILLIA MoCABE, Maning Direotor.

HAKILTON, March 3,.188.
GnTi.EN ,-We hereb acknowledge the recelpi

of the su- of Fft.en Thousand Dollars, belng la
full payment 0f 1poliy No. 1,115, on thl 1e o! the

laie CJharles B. Preemmn, BarHalter, of thi. olty. mcci -
deatafly drowaed in Burlington Bay, on the 151h ofF.bruary. Thi, rompt payment, without rebate
speaka volumus for the ilatgrlty and business
management ofour Company, the mor b.that
the deceasedd only hein recently lnsured. andhad merely given hie note on one of t eCompanysforma for the prmnium, wbich falls due to-day. -

W. specrally de.ire to commend the Company forIle prompneu int yu wcaoe, as the aimpaperwere only ent la 10 you two day. mgo.
ANDBEW RUTHERFORD,
CLARENCE PREEMAN,

F. FREEMAN,

EXecutorof the
lait Ail o a..

e. Fca.Ax,

SUN
Life Assurance Col. of Canada.

MONT3D.AL.

CAPITAL, 9500,000.

T. WONMAE, Eq., M.]H. GAULT, EMq., M.P.,
pe's'' " "roem''

Unconditional Policies.
No other eompaayan ada usua noniio

Polices.They mare .ntLrsly re. fm a&U vexationi

suicid, stc., anda sr k 4U àhr u =y :dutabies,
two yearslaforae. They asre uthme omer-

ois thuetese t t heirknih.y cnnot be for.
feitis by7bathea0 b. amuured

R. MACAUL.AY,
Manager.

THE LONDON
Life Insurance Companv

or LONDON, ONT.
LsAued by tb Ontaro LegltuM dopouit. wit

ihae Govirnmenat 75,000
I..ea Lifi eadment and Accident Polioie.. sli

th1e mont deirable forme.
Joseph TJfe.v, Esq., Presidet.

WM. MARDON,
aagsr * Secretary

NaUional AssuranceGo
OF IRELAND.

o..en. prpyaMnuFire at equitable ratei.

HotOlco fur ea alIoe ilel
SCOTT & BOULT,

To HoEF A E ,r,

800TT d WALM8LEY.

a" Agente wanted throughout the
Dominion.

1804

»nm j for tra


