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H ONESTY JTHJE MARITIME PRO VINCES.,: ý

A bank clerk i St. John was transferred to Chicago. A graceful tribute to the maritime provincsi
Before going be obtaixied certain keys, bad themn dupli. to appoint Hon. G. H. Murray, premier of NovaSý
vcated and stole $io,ooo. The crime was simple and as chairman of the interprovincial conference at tl
deftly performed. Apparently, the thief would neyer be Axnid ail the drumbeating of Westerni Canadail

dsoered. Inquiries were made. The bank clerk's ex- self-satis4led. smiles of Ontario and Quebec, there i lt
penditures in Chicago were watched. He was asked by persistence inPrince Edward Island, Nova So'
bis head office to ec»ne to Toront±o to undertaIke relief New Brunswick which excites admiration. Th ti:1
work. When be reached there, bis arrest was effected. of the mnaritim~e provinces carrnes weight 'ihe

These incidents are related merely as a reininder that money markets. A (ýanadkan 1>anker lin LonO
despite moýdern extravagance and up-to-date çontempt recently that the eastern provinces of th~e Doxinil I

for the undeviating patb, honesty is the bs pýcy. notbrng tc> fear regarig their securitles onth
This applies fromn the capitalist who~ pockets a few hun. miarket. Their conservative methods are apprcltd
dred thotusands i the course of bis jpromotions, to the The maritimne provnces do n~ot always get hr
barik clerk wbo dishonestly slides a dollar into bis and we synm>athize witli their r'equest for mior . , ,t

pke.If a mani bas no conscience even~, wblle bis representation in the< federaI bouse. If anT I
crime may go undetected for many years, experience bas were offed here, it wol e~ onlyta te$e
proyed that the long arro of eitber the law or o>f Pro provncs are toc, £Qdest. We hIli t a
vidence finally will get the criminal. voice more. fequently, and ave a hisper

INCENIRIES AN~D THlE LAW A INTWORLS FAR

Seven of nine Canadian provine are stilI wtbout. The pooa faMnra ol' ar
firemarhal, th tw exeptins ein Manitoba and brougbt tp for consi~drtion by h ouclofte

Sasktchean. The value of the fire commissioner bas bado rdwscniee yta oya
beendemnstate inman chnnes, spe iain traek. scheme beyond th1e bud ffaiiiy n Y

a rm f ar too prevalent ini Canada, and the sèven lag. Port to the da Thsiawseecioadt1
gingproincsbould consider the apitmnt of a fine oe th terciznofM teawl olO

cmisoner, Ontario particularly nesthe srie or ftaeseape ol' ar r
of such an officer. uses to attract a new gerirtion to > eut

mnsThe Monetary Times, evep i th 4e ays, a raes Fe of thr a xess adnreO.t.

ver wtchuleyewas ept uponthe inedir.Ithelasigavrieet orteciseihf"

charer gantd byKingEdwrd te C ned tn the foo~W
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PCHEWAN'S DLRASTIC PROPOSALS

ýrt of the Royal Commission appointec
ewan governiment to investigate agricult
far muore serious matters than the gran

farmers. The commission recommends
a co-operative mortgage association w

ids on mortgage bonds to be guaranteec
Jl zoverniment. The word co-oî,eratioi

Zproperty is mortgaged, say, 40 per cent., whose debtsare few, whose reputation in the community is good,
whose farmi«ng methods are thoroutýh, and whose crop is

by, ready for shipment.
:ural If proper co-operation among the farmers could be
ting obtained by long-terni mortgages at low rates of interest,
the The Monetary Times would be the first to give its hearty

hich support to the scheme. If the commissioners gave proper
1 by attention to matters in Europe, they found that this de-
n to sirable condition existed where there was not only a bor-
d in rowing çlass but also a lending class in the sanie con-

ia 'unity. This is flot so in Saskatchewan but, according
tble, to the commissioners' proposais, the breach is to be

ý'i bridged by clinging to the credit of their province.
ýasObviously that is a very serious rnatter for the province.

h o The Saskatchewan government should look further



rs are
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LTCHEWAN OFFERS SHORT TERMS4LONDON CABLES
(The following Central News cables and letters are exclusive in Canada ta The Monetary
Times,. Canadian Assoczated Press and Mont real Star cables are printed by special
arrangement. "The best London cable service of any Canadian financial journal.")

L. 0F MUNICIPALI FINANCE CQNTROL fallen 5. Mexican Tramway common is down 9, Mexican Liglit
- and Power common 7.

October 28.-Canda Government £3,ooo,ooo It is understood that the position of the two leading
3ted here to-day.Set, D day was announced Anglo-Mexican-Canadian houses lias, during recent weeks,
1 for Canadian othr RaiIway £1,025,405 required considerable support from influential Canadian
y of Lethbridge £13,800fu and a halves. allies to darry them through the combined -effects of the
nciai News warmly aprvste Saskatchewan general stringency and the Mexican crisis.
rovincial control of muiia orrowings, and
e proposai will lie qucl trn ted into an
7ent over-indulgence ofd( t

________CAPITAL TRYING TO Do TOO MUCH



FIR VU»1RW1UTINGI IS. EXPE~RTS' BUSINESS BIRITISHJ FIRE COMPÂNIES IN CANADA

Men Must Be Qualitfrd by Temperanient and Experience tlow Tlmey Fared Last Yzar-Larger Volume of oi

te b. Succesifal and Expeases, Lower Premiumn Rate and Los@

From certain points of~ view, the business of fire insi4r- The total cash receipts from premiums of the 23
ance scems, i a particular sense, ta bc one which can be bet- cpanie doing business in Canada last year, us btb
ter canducted .by private individuals than by even the most 092,125, being an increase of $886,433, as compared
perfct governmental miachinery. it seems to possess certn previous ya; the paytnents for 195555 were $61319,04
features which make it a particularly dangerous filid for theS $137',175 greater thani for igii, while the g,-neral -P

pol ini their prganized capacity ta attempt ta enter. A amo t1911,~,x, <lg 43GG rae
goodman kins o business iend theselves quite easily to thus showing balance of $2,008,149 favoable tothc" n

the designs of thase wkrn would lik ta sec a~ socialistic stae panies. lIn the previous year there was a favorablebl>
established. The~ idea of governmental operatQi1I presents of $1,662,507:~-
no insurmauntable difficulties in a number of cases. In thes
case of lire insurance, aur present-day reformers and radical Paid 'for losses....................$ G ý,
thinkers, bent on deriving private icapitaI out of the field and ?aid for -general expenses 3:764,91...
leaviug this in the exclusive contrai of gaverniment, are con-
fronted upon the treshold b~y uuusual obstacles which are Total ............. $1:,396 '

ierent to the business itself, and f ewsugestions have ye Received for premumsn ......... :2,2
en made, of a practical nature, respecting the nianuer li Blnej aa ite,.. 2

wihthese obstacles can bc avoided. It is n ovestae aac nfvro h comanies ... $2,i55

pos th vrtu tanacton f he business of fire insurançe Th following detals give the balance for tedf

Experts ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~l OnyGnUcesadSchBsns.Blnei avor.-Aliance, $35,oo2 Ata, 4,45

Whtis te euar fur fthe fr nuac busai- ers' abiiy $57,325 Geea cietFr
neswhc mak the probemo ai e pripatio in titis Turin $ go ; non'iand Rck $1,e68t

in hecae f riloasforintace orofwaercomanês poland Londo and Globe,. $177o6z; La.o dL
or f tlerap an tleponecopanies? Broaly spak er i $16,27 London Assurane $55c07

ing wht s rferedte 9sf course the fact that lire insuxr- tish and eratie $0 ,6 Northern, $17,39 Ô
anehsalways beand must always bc, to a~n extenit not Uno,$i,3;Paaie 3,8 ;PS fLI

andwhoarewilingto is thei moyi it, can survive, 28ç. Ttlbalance in far, $208149. pn
~Fo every #too af> premiums received« hr abutinwhih on bu epers anwit ay sfey ngae. onthe< avera t6 and$3f13 os

men~~~~~ ~ ~ ~ toadayhigwic aoso oénena grs n 1i the lass rte was $55h17, and h ere,

sini hi chsn ield. Whey are enaged ina vey pc- pes $o fo sety $ioo cof pre>miums received

lEnwlege s asoltel neessry n oderto uccedsaid pet $ ,oco of riss talcen, as against $13-305 n91
Mr. W.T. Emmt, superintendnt of 5Insuran oi New York i

Stte t icinti ndIdont nth eatblm th e uiesta ni)i talwrrt fpenu

whohae ron re i tisbusnes orviwig it agrm rae f xpns, ndata4oerrae f ir lsssQ

theinceasd ativtie o th goernentin espctto hei ExerlnCeof 8 eae
afars tistelatbuies nte oid ta tep opc Colcin h rsltfrth 8yer fo'185t
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0F BANK AUDITS

mual Inspection is Admtted-Ifas Donitiulon
Adopted Best Methods?

ik bpi showi
untail

,u ' auLiuus tur te
stion of bank examinat
are best fltted to handke
vîiews of the bank depoý

elicited, Mr. F. C. Bic
1an ex-banker, resideu

iry Times the following

i by the
ts, relative
Canadian

ions and
these au<

WE~ST INDIES MARKET FOR CANADA

AUl Negotiations Have Been Completed-Now Trader's
Must lnterest Themselves

general The signing of the contract with the Royal Mail Steamn
Io the Packet Company marks the conclusion of a series of com-
banks, munications and negotiations to promote better trade com-

with re- munications between Canada and the West Indics. In i8DI,
dits, In Honorable Mr. Fôster made a tour of the islands and had
cordinary conferences with their governments and boards of trade.
A., ho~ Thougli there was sympathy at that time expressed wlth the
oit, hias idea of preferential arrangements, the general fear that the

islands w;ýould suifer in the United States market fromn making
hrof sucli arrangements, whilst the Canadian consumption was

lir by not sufficient to absorb the major part of their chief pro-

*Thi-re ducts, prevented au>' actual progress from being mnade.
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BORJROWED COMPANY TO CONTINfUE3 BUSINESS GAD JR X ' U N

Ivsigation of Union Li10 Mffafrs Reveais Astonishing Gross Receipts Skwdlm eadS i 0e
Financ Ipese

The critical period in the Union Life As~surance Com- The report of the directors of the Grand Trn
pany's existence was in the year 1909. Aêt that date the de- Company as surite at the haIf-year1y gera
partment of finance at Ottawa had reftxsed to accept thre se- held on Thursday, October 23rd, showed ini the
curities held by the Union Life of its parent corporation, the comparison of the half-year's revenue account withta
National Agency Company, and it was necessary ta secure the corresponding half-year to june 3oth, 1912:-
other secxtrities t<> satisfy the governinent inspectors. As bath jncom~panies were closely connected, the death of one meant Jitn h 3Oth,
the downfall of the other. This was shown by the continua- 1913.

tin f the government investigation into the corporation's Gross receipts .............. £4,365,636 3G 4ý
aff irs.Deduct-

To ~et he emade f tu goerueat an ~~ Working expenses, being at the rate of
sound financial groundwork, the National Agency borrowed 728 pe cenlt.~ in l02Pae ...... itb 7,I ,73;
the Stratford Building and Savings Society, secured the de- 7~prce.ltII ,O~1

enr of the loan company in exchange for its own, and
thnturned the Stratford Savings securlties over to the Union BlneNet traffic receipts .......... x,'58,525

assuranceanc oonay lae h f income from retalsots
caiaand the finance depaxtment accepted them, and per- oeaon aIav .. D.
mitdthe Union Life to continue business. alne

How ontrl Wa Secred.Add-
The caintrol of the Stratford company was secure thro'ugh Ainount received froff h Inea ia

teImperial Trusts Company. A>ççrdinjg to th vie Bridge Companiy ........ -. ,1
gie byMr arry Symons, a former president, and o igia Iftrt on bond4s of Ceta emn

Strafor Saing cotrolin stok fr $78,00.At he ime Interest onsecurities of Cnrle i

sufficiently~th large toa permi thea Nationa petnc to onrot

t h e b o a d o d i e c t r s .B a l n c e o f g e n r a l i n t r e s a c O u n 5 o ý 3 1 -;
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.ANTEE1 INSURANCE TRANSACTED IN CANADA
LAST YEAR

e business was transacted in Canada last year,
iPervision of tue Dominion inisurance aepaït-
uompanlies, of wâiii seven were Canadia]i, four
LVe United States. he total preniiums received
ý, guaranteeing an amounit of 4h 53,i05,282, and
mt paid for claams was $99,747, with unsettied
iting to $ 125,015 outstanding at the end of the

xantee Company of North Anierica transacted
ide of the Dominion, which is not included in

in his dlaim on which there was no proof of the guilt of the
bonded employee. The employce, on the other hand, is gen-
erally placed in an unfortunate position, because, knowing
very well that lie is guilty on a number of the accouais, it
is liard for him, to prove lis innocence on others, of whidli
periiaps lie lias no knowledge. Surety claim men say riglit-
jy that the employers in many cases where a default lias oc-
curred uuder a bond are of litile assistance in proving the
claim

Surety dlaim inspectors have been taught by experience
to regard it as a suspicious circumstance ttat any employee
in a fiduciary capacity sliould be one of the kind to "boast"
that lie neyer took a vacation. As a matter of fact, long ex-
perience of the ways of defaulters lias proved lihat, in many
cases, a defaulter will not take a vacation in order that lie
may continue to cover up lis peculations. For this reason a
number of firms flot only give their employees a vacation wil-
lingly, but even insist that everybody in their employ uliail
knock off work for not less than two weeks. It is frequently
the case that the accounts of the firm are gone over to sec
iliat everything is ail right, wliethe employees in question
are away, and in this way defalcations have been frequently
discovered.

lnteresting articles on guarantee insurance will be print-
ed in The Monetary Times Annual Review.

Net Losses
Amount incurred
foi during
ircat the
Date Year
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WÂTCHING DOMINION STEEL STOCK< BENEFIT FARMERS BY CO.OPE1FIe IN

Htolding Corporation's Securitics and Tileir Relation to LegisIation in Saskatchewan is to That End-Deile
Coal and Steel Company's Newest~ Town

Monetary Timnes Offce, (Special correspondence).
Monrieal, October 2gUI. Regina, Saskc., October 8h

The decline in the cominon stock of the Domninion Steel The Saskhea leiltr wfl comec its ss'e
Croation at Moiitreal tê 39 once more attracts. ateto on November 6th. The governmept at Reginia lias

to th isue, this being the~ I0west pric at whiUch the stc ed that Delisle will bc the next town created in Saskathwn;
week. he Doinion Seerprto is hevl id Several yea>rs ago the Provincial and the~ SasaceOe

totebnteaon fsuhidbens enudr Grain Growers' Association were instrumental in the sau
rto4 to be in the vicinity of $4,000,00. It isfurther statsei ing of the Saskagtchewan Co-opftrative Elevator ÇODO

bytoewbo have cosdeal knweg fth ne o wb.icl conipaoy has beeu of becfit to the faies n.
ins fthe copay thiat the present viitof Mr.plumer revenue producer. Later the goyernment solved the le'
teEngandis inconectin wîi h banigfurth m one siurance difficulty, an~d has also ~etere inte xumeru

fo h arryig on of the operations o thesee plant. The schemes for the benefit of the farmers,
imrsin prevails in 1ontreal that the finansci'g will take

plcetrough the issuinn of additional preferred? stock cf Evr Brnc of Farmers Acittes.'Ve
teSelCorporation, inasmuoli as the sale of bon~ds woulî A department has now been orgaized in conn~ectO

prb blhave to, be mnade at suich a low fgure that it would the departnment of agricultuare, for the direction o oe'.
relctuon the pri*e of the present issue. tive orgarniations. It is the intention of thie govennn5y

In xplnaton of the weakness iii die commoi stck it have established in Saskatchewan a string of co-oprtvon
i adtha<t the bank le desirous of havinj dhe indebtedness cietiesr-10cal. in th;eii- opetions, but federated ne

of the coporation owards itreduced.provincial lisad. These organizations, it is xetdei bl
~t5iO tW3~d3ifreucd~comaerned with every braucli of the farmers activitynlu18

Rosnsfr Wnkuws« Shown. the marketing of live stock and 1ive-stockpodcslteçe

ucranat te prescrit time ad th ion of the Untd the handli of' seed grain, aid. even the purce o
Saeinreduclng iats trff isthouglit wilbigdown the ~ 0 1e

and f icresin th copettionof he anaianmaret. Mr. Thomson, of the department of agriculue
ln aditon o tisthe iron anid steel interess in Canada. plaining the niptter, stated that one siiggested iurv.ct

hav no obaind dfiite promise of assitance frorn die would bc dis organizatiozis to muarket eggssserai
goenet Uniaer te cirumt ocs i s fettbat the All eggs wlbccollected once aday, and ifl tdatlý

divden onthe coinnwn stock may bave to bc passed, as its once a week. Each egg will bout a stamp which cnb ec..
cotiutinwoul4 e onrb to the reuto f thac back to the owner.

Co'ws Wor. 060<1.
A othe weakness in the preferred stock of dia Do Evidence of tfi ne çjçps raised inthu gn dis trict"'

g glenhy the fact tht Mr. Martin Waguet's lo-cef

tin ae rcdneover the preferred stc of the con ucç ,5 uh fwst o li
stiuen cmpaie, owng te an arrangement made last Note, ,and was sold toe s. Cook ad Vanti

yearby hic boh te cnsttuent coumpae authorized an o eia
isse f $,5oooeac f 6 pe en.income bonds, Ano¶.hst indcaio of a gnrly god rop

maiga totalo 7,coo tubs exhne or $7,oo,ooo the.fact dhat Uon. W. C. Suhrad pakri h

$7,000,000~~~ ~ ~ ~ ~ Of6prcnpeeenesokhsbe ssued, acre fara. 'Tha averge is, thdec te, 3o buses h

totetocnttetcmais hter n tus. isue Aupê W W*

<ARVESTIS RETURNA

has~~~~~~ ~ ~ ~ ~ ~ ec upy$So oad h iiedo h rfre
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OF LIFE INSURANCE

xxxv'.
;ale Ilouses and Business Policies

BY C. A. HASTINGS.

ge number of old-established wholesale boeuses
e Dominion, but how many of theni have taken
.ution to protect their business for the genera-
to corne? To say, Let the future generation
self is selfishness to a degree, yet it is oftern

110W TWO LIFE COMPANIES LOST A PROSP~ECT

Aggressivmness Dld Not Avail-Tact and Method Wert

Needed to liOt Tis Mani

<Related by The Prospect).
Not desiring a visit of aggressive life insurance solicitors,

or to listen to their cajoleries, a certain young man ilesiring
to investigate the benefits of insurance witi a view te taking
a policy on his life wrote to twe cpmpanies. One was a Can-
adian corporatin, the other a United States company deing
a large volume of business in the Dominion. Replies were ta
be sent to the general delivery in one of Canada's largest
cities.

The United States company's representative in his haste
sent the following reply:

«Yours of no date te hand, and contents noted. 1 'wau
verv nle.aq--c -a --lt t1i-, -,..,,

pk±y
e Wfi
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PROPOSED UNITE3D STATES DANKING SYSTEM To establish ecd week a discount rate. -
May open banldng accaunits and establish aecC

toreign cauntries ta deal in týwo-name go-day billsO
Principal Divisions With Their Powers-Natiotiai Banks change with consent of federal reserve board.

May Open Foreign Branches Collections by federal reserve banks ta be flat.

Note Issua Tro Be UJnited States Obligations. Î.

The organization of the United States federal reserve The note issue is ta, be.
banking system as proposed in the Owen-Glass bill, as Obligations of United States issued ait discretil J

passed the house of representatives, but. which may be federal reserve board-redeemable in gold or lawful Dny
amonded ini the Senate, lias been outliined in a skeleton farin Issued ta, federal reserve banks-secured by ai
by thec Guaranty Trust Company of New York, showing thé amouat of paper accepted for rediscount, and ta be a~
three principal divisions of the. system-the f ederal reserve lien on ail assets of issuing bank.
Doa.rd, representing the governinent contrai of tue general Federal reserve banlis allowed ta substitute oltrl
currency and banking systemn; the f ederal reserve banlis, Notes ta be redeemed in gold or, lawful mafleY01
those "public utility" banks which, through the individual mand at the United States treasury, or at any fedeal
and privately-awned banks in districts will give a central or- serve bank; also must be redeemed when rcaching treot
ganization for banking in their respective distric.ts and hold and must be forwarded for redemption when received at Otb
reserves; and finaly the grouped member banks, which will federal reserve banks. o
deal direct with the people in ahl kinds of banking business. Federal reserve banks shail carrY 33 1-3 per cent. te

The federal reserve board cansists of seven members. or lawful money against outstanding notes-to be used te'
Thcy are secretary of treasury (ex-officia chairman>, secre- <leem these notes.
tary of agriculture, controller of currency, and four ta be No federal reserve bank shall pay out notes ofaI
chasen by president with consent of senate ta serve for eight bank under penalty of ica per cent. face of notes.
years, flot more than anc froin each district, flot more than Federal reserve board mnay require f ederal resere0 balf
two from saine political party, one expericnced in banking, tt> maintain on depasit in thc United States treasliXY ',
one ta bie manager and one vice-manager. No member shafl equal to 5 per cent. of notes issued-to, le counted asPe
be an afficer, directar or stackholder of any bank. above 33 1-3 per cent.

The powers of this board follow :-i. Ta examine feder- Federal reserve board lias riglit ta rejcct applicato
ai reser-ve banks. 2. To permit or require federal reserve any federal reserve bank for notes.
banlis ta rediscount paper of other fedéral reserve banlis. Every federal reserve bank ta pay interest naot legs.

3Ta suspend for stated periods reserve requirements, ex- one4ialf of anc per cent. per annuin on notes issued t10t
cept with reference to, notes. 4. Ta regulate thc issue of National banks forbidden ta issue or use clearingt
notes. 5. To add ta and reclassify reserve and central re- certificates or other circulating obligations, excePt 05as ov

serve cihies. 6. Ta suspend and with appraval af president pra'vided.
ta remove officiais of federal reserve banks. 7. To require What National Banks Can Do.
writing off doubtful assets af fédéral reserve banks. 8. Toj

susendan apoin arecive fr fderl esevebanks via- Every national bank must witbin anc year,. and st
suspnd tand ait a. To per forai fdutes, retcspecii o stitutions may at any turne, jain the federal rescrve banklatig tis ct.9. o pefor, al dtie, et., pecfie or their district, by subscribing ta stock, a sum equal ti> 20
implied in this act. io. Féderal reserve board may exercise cet fteruimardcptlizde et ab
functions of clearing hanse and may require federal reserve an prcent. tfter nmaiehcd scapt, t c t. ob
banks ta do the saine for. member banks. ii. To lev>r upaita Ntioptnal bauk may pen foreign t bancesift
federal reserve banks semi-annual assessments sufficient ta caiona bxoankOOa pnfrinbace fte

meet estimated expenses af the board. The federal advisary atoal ank mayaccp0dafs r 00 a0
council is ta lie compased of as many members as there are dratiuon thnk for eptatin or ilrlsm of e
federal reserve banl<s, one chosen by ecd bank. It may act havigna or thn sir xpottao m. ttinO
in advisary capacity only, ta fed>eral reservc board. ainal bo oeansi na t rsce o rntrl5~
Fodoral Reserve Banks and thoir Powers. may make farrn boans up ta 25 pet cent. of capital an er'

There are nat less than 12 federal reserve banks ta be plus, an not ta excecd 50 pet cent. of value of Ptop
formed in cities designated froin among reserve and central maturing in nat ta exceed 12 xnonths.
reserve cities, incarporated for 2c, years. Any national banlc, which, after one ycar frOln P

Each cantrolled by nine directars :-Threc ciasen by of act, fails ta join the federal reev akii .tS
member banks representing banks,'tirce chasen by member shall be dissalveti.
banks represcnting public interests af district, and thrce by Requirement fhat- national banks shall dePOrîl1oi
federal reserve board. -a $00,0.States bonds with treasurer repealed.

Thc capital of which is to be not less tiin'~oooa Tic reserves of the various baulis te lie:-
Shares $ioa. par value; nat transferable, subscribed for by 5-2-W vals f 0j
member banks in district. Earniags :-5 pet cent, cumula- 5-12-Federal re7serve ba*lk ~'0O1
tive dividends; after this half ta surplus Up ta 20 pet cent. Country banks '' dîstrict-(for 14 nth
of paid-in capital and haîf divîded, 6oa per cent, ta United 12 pet Cent. 3-12).A
St*ates and 4o pet cent. tu member banks iu ratio ta average (nel indluding '2-12-In reserve or centra re
balances. Said 6o pet, cent, ta constitute a sinking fund for savings deposits> bauks for 36 mOntbs atm'
outstauding United States bonds. either in own valso

Thc federal reserve bank must keep in its vauîts 33 1-3 federal reserve baiilC
pet cent. of demand liabilities in gold or lawful money. -8- nvats

Tic powers conferred on the federal reserve banks will Roev ct -i8--Owderalt reservc

Al oer o ntoa bnsexeta liie by tis banks f district-(for 12 Mnth5ý
aIlpwr rnatu.uns xeta 20% for 6c) days 3-18).kge

Accepts deposits front gavernmnt and member banks 18 % thereafter 4-1S--In central réserveba a

andi ather federal reserve banks, payiug mictrest on gavera- (flot iucluding monîlis, afterward eitber el
msent deposits' only. ofsavlngs deposits) vaults or with fédéral

tJpon indorsemeut ofmember banks, may discount notes batik,
and bis of excilange, except those drawn or issued' ta carry Central reserve o-ig--Own vaults. w
stocks or securities. Tiese notes flot ta run fat mare than city banks 5 -rg--Federal reserve bank 0 W

Ît .days, buit under certain reserve conditions they may mun 2o% for 6c, days .> digtrict-(far 12r:' nh
f0r r2c, days. (Féderal reserve board have right. ta. define 18 % thereafter 3-18).
character af bis eliRible.) (flot inududirig I4-i8--Either in own îaults 't

Upon indorsement ef any member bank, may discount mavingu deposits) federal reserve bai'k.
acceptances of such bauk, bearing signature ef anc atier
metber bank, baseti on~ exportation or importation of goode OBigs 'Deparimn1etls Assets Tc Be Separate
an'd maturiùi in udt more than six manths. ,National banks inay set apart for a savilWS

Under régulation af federal reserve board may buy and a portion of paid-up capital and surplus-fiat legs
sell prime bankers' bis aud bills of exdxaaigé of kind named oaa or d'au a sum equal to 20o per cent,. aital
above. plus. Assets ,of saviugs and commercial de a

*Ma'y deal in gold and boulon. kept separate.
May iuveat in' United' States, state, cnt>y and mnunici- May apply for power toa ct as trustee for iot29

pal bonds. .. Must keep reserve equal ta 5 pet cent, of deP -
May buy and sel! rau-naine bils of exchauge hearing 'Savings departinent may :-i. Loan fundsý on r1

siature of inemnher bank payable iu foreign câuntries (go 2. Purchase -securities airtiorized hy féedéral fee
days to run). 3. Par interest on its deposits.

May stalis brnchs i ditrit, ne oaci $5co,oo Zoderal reserve hoard to fornulate rAIes j
capita.y sals fnhsl itkom deparut. 4
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to the refunding of United States bonds and
national bank notes. The government 2 pez

ýposited as security for national bank notes are
red for 3 per cent. 2o-year bonds without the
tvilege. No bank allowed to exchange in any
e than 5 per cent. of its 2 per cent, bonds so
ept that in any case any bank does not turn in
in any year other banks may use allotment.
tion of 2o years all 2 per cent. bonds outstand-
. and national bank notes redeemed or secured

mal banks will continue to
t upon deposit of 2 per cent.

ANQTHER BANK BONUS

The Bank of Toronto has declared a quarterly dividend
of 2>< per cent., and a bonus of i per cent. payable on De-cember ist, to shareholders of record of November 14th.

SHUSHANNA COLD RUSH
receive cir-
bonds. In a circus-style advertisement in a Vancouver paper ofan offering of shares, it is stated that the Shushanna Mini'gand Trading Company, Limited, was incorporated on Sep-tember 2oth, 1913, under the Companies Act of British Colum-bia. "The company's operations, therefore, come under thestrict corporation laws of British Columbia, and the stock isBank Build- fuly paid and there is no personal liability." That is allright, but those strict laws do not guarantee that this or anyother company has a real mine, or will ever have one.

Counter.
8 7-32 to
8 15-32
9Y to 9Y

94 to 94
'q to 3

SPANISH RIVER STATEMENT

There was coi
nish River Puli
.ers' meetinsr t

L, ad.
Mead.



710TH XONETÂZY TIMES Volm '

ST<EEL PROUTS, COMPANY flECLARED BORROW FO~R ESSENTIÂL EXPENDB I95'

DIVIDEND ONLY

Lon Esabishd ompnis Joined Foce.s-Capitaliza- Cauadian Bankig Authority Tells ofCniin

tion and Outlook London

Th Otri> telPrdct ~Zpany, Liniited, declaredi Sir Fredericlç Taylor, manager of the Londb rn w

a diviclend on their preferred stock last weelc t ail share of the Bank of Montreal, who has often contribue
IiÔIders of record on the 3ist instant, anid payable on the articles to The: Monetary Times, is visitin-g Canada.
i 5th November. . He said at Montreal :-"AII borrowers throucm t h

The Ontario Steel Products Company wsored for the world that depend on the~ London~ mark~et for ther
pups of acquiring the propertes, assets, rights, claim, requiremuents have of late found, and are now finiig'

and rivlgs. of the Ganauoque Spring anid Axl Company, only wise, but imperative to restrict the size of tei
Liieof Gananoque, and D. F. Jones Mamxfacturing to the smnallest extent possible and also to limit therC0e

Cmay, Limited, of Gananoque, the latter company beinQ ments to essential expenditures,
'utanufctrers of shvels spades and drainiiig tool- "Furthermore, owiflK to the moey crisis, wih y b

These businesses were ft>unded in xS6o and 1852, respec- way, is stilU in progxess, the termis to business
~e wo f ~ ~l4et st*25h4 uning have been on a steadily rising scale, and1 farno

cocerrus in Caad .I 1876 the Ganainoque Spring Marin- than for mayyears at
fatuig Company, Liniited, was incorporated. In 1884 this aq at

çomyany amalgamated 'witli Byers Bros. & Company (marn- Caiiatlan Issues WUi boe Scrtfize.
fcuesof axles) under the style of the Gananoque Sprxu.g uThese remarks apply to Can~ada with hsadr0;

and Axle Comnpany, Limited. In the saine vear, D. F. jolie, that te reception accor-ded Canadian securite
& Company also changed from private onrship, the D. F for seureral years pas ba vaihd and althouh01

Joe Mnfacturing Comnpany, Limited, ibeing incorporated -1 amn seakiiag generally-contilies good ad, 111,e
t aeovet the sIZovel busIiness. inion as a whole will doubtless bce able to corntiu b

in London, it wil be with less case, and coneun

Ini ê3 raiz2in the develpmn leyt c u inth smnaller volumne than i the pat besies whichal fe
autoobie spingbusness an deirin a actry i clse vill be subject to careful scrutiny.

touc wih te Wsten Otaro trdetheGannoqe Sri t he Dorix(lof cours b unarstiu tat M ass ntk
tien lu snients

$75,00 7 ercent. cumultive preferred stoc, $7o,ooo "The Bitish pbi aentls ofdne1
andCnda ntttosbyagetda, ddSr

como dock forej

net ic. Wht1ma Gas~ tha wIh ingh b trVedth

scrptin, nc forn alowanc fo aneac0 f therplat*4,43 t.et

pes.Te odtoni usto a du 4
an Poerisbu xcuin ayspcalchre o dpr-f&
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OLD AND NEW ORGANIZED FARMJERS AND TU~E TARIFF

Witkout Good Monctary ,Facilities--
Modern System la Best

nber a time wflen all bank officers wýorec
president of a ban.k was clothed in solemn
Lted a sad, lugubrious manner. Usually his

and a near relative vice president. The
Sof a baink wa's hushed, depressing, satuirat-

iI was a fariner; and there was a suspicion)
fouxided more or Iess on experience, that
banker was to taJke advantage of the neces-

Suggcsted Changes ln

At a
which rej
Grain Gr
berta wer

British Prof erence-Co-oporative
Societies

of the Canadian council of agriculture, at
ives. of the Saskatchewan and Manitoba

sion of parliament,
tations embodied in
tariff, co-operative lc

Extend Benefits to 1
The resolution c
"(i) That weu:

at its first session,
cent. and to provid
year until we have f~

"(2) That parli
States of a free int
Ploducts between Ci

"(3) That ail f
offer of the United

resolutions deaiing witl
d a sample market.

the tariff follows :
Lamnent of Canada to incr
preference to at least gr

railsierrect to the tree list.
iplelnents, lumber anid ce]

Issage of legislation askeé
)sed under Canadian cusi
-ountervailing dluties being
cts of the country by any
emoved.
ade concession granted to
exteùded to Great Britain.



712 TflE MON3TARY TIMES Vohin 5ý

PROPOSED NORTHI RAILWAY COMPANY AND INVESTMENTS AND THE MARKETI
ITS INTENTIONS

WWl Connaot Montreal With Trncniena-uvy News and Notes of Active Couipanies--TJiir Fg"

and Expectatio1Is Operations, Developmnuets, Extensionis, Diviod
and Future Plans

Monetary Times Office,
Montreal, OCtober 9tIi.

Mr. F. H. Clergue has been in~ Montreal in connection Teniskam1ng Mines Company.-The Terniskamn

with matters of interest ta the North Railway Company and ing Company is preparing to issue a statemnaxtt'
Hudsn By Seaxxshi Lies.holders stating that, owing to unfav>orable conditio

TH s B a INo t a ilw a i s a ro e t in wh c r l r u m ine, no divi<dend will b e paid f romn pro fis m ade.

bocamne interested soetime ago and has sincq been engaged St. Lawrence and Chicago Navigation Co.na*-,,
in promoti.ng. A charter was granted at the recent session St. Lawrence and Chicago> Navigation Companyar o1

of parliament. The object of the railway is to connaet Mon- $140,ooo new stock to pay for tlae new steamer Jrec,
treal with thre Transcontin~ental at a point alinost due north ruthers." Shareholders o~f record Novemnber ah av 0

of Ottawa. While titis is the first object ta be attained, it privilege' to subscribe at par; 25 per cent. is pabl

~is s the intention ta continue the line ntorth to Nottaway Decembez' i5th; and 75 per cent. on January 5th net

onJames Bay- In thscnncia ersd' th Oeto ranby Lliitd.-It is understood, says a e
forming the Hudson Bay Steamship Lines. The steainships dsacta h rnyCnoiae viig ueà

wil py between Nottaway on James Bay and Port Nelson an Power thompanLimiy Cos taen opina Ong> 0
on JmesBaythetermnusof te HdsonBayRailaycopper properties an British Columbia, but the ,120

which as noir being constructed by the governnment from La of them bas flot progressed f ar enough to warrantte e
Pa dw ta Hludson Bay. agement ini making any statenment at present.

E eotiêGe Hmas Evokod Dt*IiCSIOfl Qu'*c Central Raitway.-Gross carnings ofte we
Muh isusin asben nlgd u r ie ta time Central Railway for the year ended June 0hls-e

as a d isc uss ha f s n d eir a i n y m oem ti esp ecialiy $ ,529 ,4 1 as against $I,354,SI in 9 12. T h ne

as the navigation of Hudson Bay and Hudson Straits is only wee$6,0 as compared with ?.41,835 the peiu
ope a ewinoth ofth yerandissai een urng ha Surplus açcount iras $223,831 an inçrease of$8,7.e

period ta be surmounted with great difiulie in the attex The later as equa to6. per cent. on thie usay

of ieiemv tf1rom thenorth The promor swilltake capta stock, as compared with 4.15 percet h

odatg of au ove n of grain or other freigh~t axis-beo.
ing inthe nrth lnd. [Oiflllon Power andê TraniBfhssion Cmay-

Mr. Clergue in an interview stated that the compaaty of the Dominion Power andi Transmilssion Cmal

wa sue f a splendid haarbor at Nottaway,, inasnuh as shirn incoaes an9a detýwonh
31st 1913, gross earnings wre $2,734,051, as aa

th aetgovernmnt hydro-graphic suwvey showed a deptia of 4,473,003 for the preceding year. Oeai9e'
atda pr t ortiO ncreased about $227,000, leaving net angso$'356

Discusso has arison as to *hether or not the Noxtn as comparod ith a net Of $1,170,320 for h Ya
Riwywoatld pasa through Ottawra to connect with the Augtzst 31~St, 1912.

Tasotinental. Mr. Clergue stated that there iras dis- TmsalgadHdo a llgC
ag een on this naatter, inasmnuch as if d'e railway falngofi ite it, IoSfl ore J prdu ur

tuhdat Ottawra, it 'woxld have to be diveted out of yallnç so. in te aout. Mreprof thedeiknl-0

it drect route, thus increasn its mnileage and requiring Hudson Bay Mining Company. Production r heo ý
tw ours' longer time ta operate trains between Montreal 5,7 ucs h os e uc ai s

and theTranscotinenta. paidduring the year were 2,400 Per cent.,or1624

Hoeer, if the goverjnn wised the railway ta touch mil rau steadily and&rae 247toso ,i h
at Otawathe ompay woud dobtles acede.an increase of9q8 tons ovor th dis u e I a r

at a oto 6,1 es
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ýNK DEPOSITS EXCEED A BILLION -DOLLARS

>er Bank Statement Indicates a Healthy Financial Condition, Despite Tiglit Money

8eptomber, 1912.
>n demand ....................... $374,368,917
tter notice ........................ 640,536,652
«as Un Canada........... ........ 859,341,193
munlcipallties .. ...... .....
uans elsewhere...............39,440,472
ln Canada......................... 75,205,261
eIsewhero..................... 112,767,036

... ............... 104,334,287

ing loans to municipalities.

>ve are the principal items in the September
ent. They reveal several interesting features,
which, perhals, is an increase of about $25,

ie deposits account, making that account, in
billion dollars. The demnand deposits are

nsible for this resuit, their increase being $23,-
g the month. Loans to municipalities have been
reduced, the figures in july (the first month

a was required), being $43,000,0o0; in August,
and in September, $37,000,000. Circulation ex-
.,268,605, or 4.8 per cent. This is due to the crop
ut there is still an aggregate margin of about
ýfore it willi be necessary to utilize emnergency

)d of September, the deposits in the central gold
Led $3,350,000, these seven banks contributing

Auguat, 1913.
$358,321 ,925

619,032,847
899,13S2,884

41,310,281
46,333,928
67,233,983
90,041,292

105,808,914

8eptember, 1913.
$381,737,513

621,249,585
903,717,013

37,465,383
46,402,913
70,047,291
86,639,41.1

111,075,519

Ysar'e Monthls
ino. or dec. lin. or dec.

+ 1.9 + 6.5
- 3.01 + .35
+ 5.1 + .50

-9.3
+17.6 + .13
- 6.8 +13.1
-23.1 - 3.7
+ 6.4 + 4.8

Current loans'in Canada d'uring the past four years have
almost doubled. Cali loans have varied considerably, reach-
ing a high point, $75,000,000, a year ago. Current loans
abroad have not increased greatly, and cail boans out of Can-
ada show a substantial decline compared with the figures of
September, igog.
Deposits at Home.

The following table shows the course of domestic de-
posits accounts for the past thirteen months-

On deman d. After notice.
1912-September.......... $374,368,q 17 $640, 536,652
October.............. ........ 383,814,572 640,097,928
Noveînber..... ............... 376,829,372 63 5,810,703
December.................... 379,777,219 632,641,346
'()13-january...............354,518,964 635,000,056
February .................... 349,661,830 630,467,518
March.......... .... 1.........357,756,659 .630,434,7o8

April................... .... 365,340,002 611.i6o.280

2 1,01.

5 1,00.

IY 1913,
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Chartered Banks' Statement to
STOCK

NAME 0F BAN1{thorized Ca

Subac

1 Bankc of Montreal..............25,0W.,000 16.00
2 Quebec Bank,............... ....... ,000o 2,73
3 Bank of Nova Scotia ............... 1 ,000.00 6.00

1 Bank of British North America......4.66.666 4,861
S Rtank of Toronto. ...... ... «..........10.00010W0 5.00
6 Moletons Bank. ....... ................ 51300000 4,00

7 Banque Nationale .. ý....... ....... ....... 5,000.000 2,00
8 Moiehants Bank< of Canada..............10.000.000 6,79
9 Banque Provinciale du Canada ............ ,00000 1,0

10 Union Bank of Canada.,......... ......... 8.000 000 5,00
1 l Can-dion Bank af Commerce ............. 25000,000 153.01
12 Royal Bank of Canada............25,000,00 11,56

13 Dominion Bank.................î .0woo 5.M
14 Banlc of Hamilton .... .... ............... 00000(0 3.00
15 Standard Bank< cf Canada.......... .... 5,000.000 2,6

la Banque d'Hochelaga. ....... >..........4000-000 3,90
17 B5ank of Ottawa ....................... 00,00 3,195
18 Imperial Bank of Canada.,..............10,000,000 7.001

19 Soverelogr BSank< of Canada. ... ........... 3.000.000 S.00
20 Metropolitoon Bank...........200.110 1,000
21 Home Bantr of Canada............2,000000 2,000

22 Northern Crown Bank...........600,.000 2,8W,
29 Sterling Bankc of Canada.............3.000.000 1.212
24 Bank cf Vancouver...........2,000,000 1,57'
25 Weyburn Security B3ank<... ........... 1,000,M 632

Total. . .... 190,8661686 118,534

1,700
00

6.666

(.000
À.00
0000

(000

1900

A500

(1100

(.000

.,000
1,000

1400

,.700

.,200

Capital
Paid Up

16.000,000
2.720.320
5.988,860

4180666M
5,000,000)
4.000,000

2,000.000
6,771,6400
1,000,000

5.000 000
15,000.000

5,613,352
3,000.000
2,742.834

3,732,595
3,948.720
6,945.562

3,000.000
1,000,000
1.939.330i

2,800.731
1.140.507

869,972

Aniaunt
of reat oor

reserve
fund

1.0000

10.874,404

2,920.00
6,000,000
4,800,000

1.5m0.00
6.419,175

575,000

3.300,00

ul2,50000

3.500000
3,442.834

3,000.000
4.448.720
7,000,000

650,000

300001

40,000

65,0W0

c a Bal, due
tu Dom., D~e

Uoes eo. atter BaacsDvatby
ciclto deutn 9 Pdue the pblic. hte vdace rociol piay.b ne

ao 'oinfor cred,îs. Go0vern- on dernand .,Sfpay-lists, .et. on Canada fx

10
7

14

8

10
6

8
10
12

12
12

9
12
12

10
7

6
6

109W8,445 J..»»_

2,584.502
5,580,274

4.762,517
4,81l5.677
3,933,360

2,059,705
6844,414
1.035,926

5,299,504

12,020,664

5,256,765
2.874,175
2,904.9033

03536,317
4,052,765
6.561.5(2

23,520
1,037.377
1,825,260

2,M08, 178
1,160615

277,735

Il
2,881.244

442,095

49,841
53.065
51,516

12,669

167.882
2.158.770

55,364
5815W4
24.489

29.036
103.424
240,788

45,914

7,057,000

157,459

305,708
66.5m8

155,448

1616M65
151,1104
195.500

11,0531477
=,29,698

6,334.397

414,150
1.119,624

47,13à

202,7.48

i 9.791
14,6M

1.189,215
147.543
6755

264.30.2.

ASSETS

NAMII OF BANI<

Bank of Montral ... ,...
Quebez B3ank.,,-.,, -ý.....
Bank of Nova Scotîa .. >..

Bankc of Brit. North America
Bank cf Toronto ..........
MoIsons Bank ............

Banque Nationale_....»....
Mlerchaonts Bank of Canada.

Banque ProvincILooe du Canada

Union Bank of Canada... ....
Canadiaen Bank< of Commerce
Royal Bank of Canada.. ....

Dominion Rank.. ..........
Bank of Hamlton,....,
standard Banks of Canada..

Banque d'Hochelaga ..
Ban~k of Ottawa . .......-....
imrtoperial Bank< of Canada ---

Sôve reign Banks of Canada..
'sletropoltan Bank ...........
Homte Bank of Canada ..

Nprtliern CrOWn Bank ......
Sterling Banik of Canada ..
BanIk of Vancouver .........

Weyburn S.ecurity Banký.

C

Ca

torrent Gold and Sub.
sidary Coin

In EIse. 'oa In
nada where Ttl Can,

1,3810

2,087.430

863.620
581,520

1.381,804

187.e1

71.1,72
429,488
1.1177

1,62,112

13462

Total.....>28,2,99

sý

5,78,47

726

s

7,8150

7.69,5111

2.43,&30

7.591,520

329.996
1,034,552

101,070

2*».465
51,118

25,115

13.482

8ý909

3.345.
'4,714
4,47À

îoes
2u4

3.474

2,807

0,834

Dominion Notes

HIse. Toa
ada where Ttl

.50 121 9,004.781
.577......89057
.169 3,027 4,912,196

.785 18 3,34,803
-905..........3741M0
.324..........472,324

a84 &,.. 5981 ,84
.566 .. ,. 254,166

as9 5 6.175,552
.85 5.q81 a,562 21

.614 160 11,188,774

,M78.........5,631,978
,610.......... 3,174,610)

.9.....21424. 93

.7.....2307.673

»I54.........1,13,44

42.....1,076,420

,374 .. 95,374

... 3,6 ........

246,64o

240,000

121000

246,644

108.000

240,000

136,378
195.00
38,000

27,M2
51,600
89.600u

114.68
53:747
(f7,155

6,671,203

~0
.3
w
a

a. e
ci,

*

500.000

800,000

1,000,000

500,000

100,000

2500<16
500,

3.360,090 54

Notes
Of

other
batiks

2,097.M9
1912.871
684,60i

417,670
469,7016

417.75
768.195
197.832

706.138
2,225M64
2,677.697

6719.978
415.640
298,M8

295.14o
480,035
827,e6Sa

117.411

Cheques
on

tother
batiks

0
5.515Ç,9&9
1,010,988
3,M6,071

11240h591
Z1,114522
2.217,319

674,143
3,943114

691,490

2,485,60
7,5158,446
5,438,303

2,954,36 1
I1,8885,578
1 J61.6MI

1.541,314
1.867,388
4,870.608ai

436,911
662,780

1,8156.674
475,29
114,491

11,996

55,226,36414.676.020 1 42,802,M190,

1 1
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Dominion Government oos- Sept, 1913
Loaf; rori Dp,,t. Due ta Due tu

-,, ania i al .. banks and banks and
ien rd a entI tu baanorepd.Cmsnd.

thon luîn ce" do, . b l-ý. ents else.
es Caada .he.nk-, ent-. dîi bbIm ~ billï re. .t miîed wliere bilan

diacounted in Canada K ngdom n Canada
orthe UK.

3,4. l 70,281 697,310

a.JS.4U18,912 M11751 280.18
53.176 119,311 63. 587

107.254 287 181.531

01>3............3.46.5 U45 61 20763
0,4..........9W.071 548.032, 564.765

1.313.999

1012.469
4,5.8

63,707

642.807

1,143,962
10.832
2.31

3D.765

22,812
3.005,204
2,408.8119

274,017
56,569

161,*577100,892
89,418

1irlils
Payable

791.421

226.917

73,000....... ..

9,317

10.875,054 8,504,776

LIAIIILITIES

Accept: Liabilities
ances flot
under included

letter8 to under
trji ends

8. 132 211.150
8627 21242

'271 JUS
8611 l'lis

25450 12,:491

71,4i4......

77,041 M26713i
99,72 1: .4

6086 64.510
9.8 q259

17,070,503 ! 9,M.9311 8,824,239

Total
Liabîlitîes

44917.4440

16.724,5711

1.30,715,560

Aggreg.ste AveraBe
uiiiunt of . amotîntofi Average Greatest

lon ta Current arnount ai aiflaunt of
irecturs. gol îaIdnd Dominion fOC i

andI liras siubsidî.iry Notes held circulato
th%'ar drîn h o during the

tha r ducl ng the aîn a mejpartners the nanth month

55 Ci9 ,1 i,034 4,9l)1 .9e9X 5,657,116 3

1 0222 9:14,457 ,1435 4,803.146 4

55,831K 57-J.102 35992 4,7,9

493 71N 156.60 950.00 2,1059 70 7
346i.326 '2,111,643 5,35.62 668.7111 8

.... 515.,36 16. 1.0471Rsl8 8

676-,095q ,05, 4,7M5739 s,299 504 1a
1.2I6 130 6.053.000) 1.78,00 1393.00I

726.945 7.348,466i 13.560,168 12.34051

4.31 721.984 1.998,42 3,057.550) 14
.%5173' 57(11,50 2,2,5 2.904,1,8 15

367.l6 1 3O37.723 1.755.823 3.47M,07 16
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PECULIAR FEATURE 0F SURETY INSURANCE

Personal versus Corporation Suretyship-Varieties of
Bonds Indicate Field of Operations

l'he variety of suretyship is linîîtedl only by the limita-
tions upon the contracts between men aiid the obiain
which one maxi may owe aniother. The niere enumeration of
the tiffes of the various classes into which surety con1L>anics
have divided their business for the purpose of ootaining and
pxeserving statistics serves to indicate tue wide field uver
which suretyship extends. TI le classes of suretyship werc
enumerated by Mr. W. H. Hall, of the Canadian Surety C~om-
pany in a paper giveri sorte tinie ago.

Bonds guaratiteeing the fidelity of employees of banks,
trust and ixîsurance companies, building and loan associa-
tions, railroads, other public service corporations, mercantile
conccrns, stock exchanges, beuievolent and -secret orders,
clubs and hotels, labor organizations, theatres, and then,
that none may escape, miscelaneous.

Bonds~ guaranteciuig the fidelity of public officers of
countries, provinces, states, municipalities, includin'g treas-
uirers, tax collectors, sheriff s, army oficers, postmastcrs,
clerks, etc., etc. '

Bonds required in judicial proceedings-administrators,
executors, guardians, trustees of express trusts, assignees,
trustees and receivers in bankruptcy, liquidattors, coiiiiiittees,
of incompetent persons, conservators; býond, on pglf roni
judgments, on attachment, indemnity to sherliff, on injunce-
tion mechanies' lien, stipulation for value, admiralty bonds,
andiand damage bonds.

Covernmentai Roquirmonts are Met.
Bonds required for licenses, franchises, etc. ; bonds un-

der the Customs laws; under the Internai Revenue laws;
coxumon carriers, bonds; permit bonds, statutory war bouse
bonds; bonds to permit the issuance of duplicates of lost se-
cuiritîes, etc.

Bonds required in varîous commercial transactions; con-
struction contract bonds, supply and rniscellaneous contract
bonds. bonds guaranteeing the safety of deposits in baniks,
lease bonds, etc., etc.

Ail these various classes of suretyship have but one thing
iii common. Thaf is, that there is always a principal, a sure-
ty, and an obligee, and therein it is distinguished from in-
sura nce proper, whereîn there is no principal, there bcing
merely the insured and the insurer.

Referring ta contract bonds, let us set speciflcally how
closely related suretyship is to that phase of business activity.

If you contract ta build a bridge, or to erect any kînd of
public structure, you must furnish a bond guaranteeing that
you, or your surety, in case you fail, will complete the work
or pay the damages.

Are you about ta sign a street paving contract? The
law requires a bond.

If yau have contracted to furnish the government or
municipality with supplies of any description, you will find
that one of the conditions of the contract is that you must
file a-~bond guaranteeing that you wîlI fulfil it.

No matter wbat your actîvity in thtis respect may bc,
whetluer it means removing refuse, erecting buildings, lay-
ing sidewalks, spanning rivers, the communityr demands that
your ability and financial strength alane shail flot be relied
upon, but back of ail this must be further security in the
shape of the bond of your surety, in case you f ail.
Insurance of Butnes, Hazards.

It'is to the interest of every business man, therefore, to
promote, the spread of corporate suretyship, ta the end that
he nmay deal with whom he will and be able to obtain respan-
sible guaranty that the party with whom he desires ta deal
will perforai his contracts. In addition ta that, suretyship
sa far partakes of the character of insurance that ta meet the
thousand and one business hazards which, if ln any particu-
lar case they overtook an individual, might seriously em-
barrass him, the corporate surety can charge a sufficient fee
ia caver the average of such hazards and thereby distribute
the risk over aîl the business, the consumer paying merely
apremium ta insure hrirm against that average hazard.

There is a peculiarity ln the surety business wherein it
is different from other kinds of insurance business. In every
other line of insurance the companies erygaged in that in-
surance are the only sources front which that insurance can
be ObtaÎned. There is flot one of you that caýn însure his life
except with a life office, or bouse against lire anywhere ex-
cept in a lire insurance company. None of you cau procure
liealth or accident insurance except fromt a company engaged
in that business, but in suretyship, if any of yau has -ta give
bond, you can go to your nearest neighbor and get that bond
fromn hlma if you *%nt ta, and vou might get it for nothing.

Any man with a bouse and a piece of land, or any man
with a piece of land without a bouse can give a bond of

suretyship of almost any kind whatever. Sa that the cou
tition which wc have is not the competition alone with oi
cump>anies engaged in the surety business, but we have
competition of personal sureties ail over the country.

Lut tnis is ctaîiging anîd some of the re.isons am
others why corporate suretyship Ïs superseding pers<
sureties, and why it is becoming su strongly in favor, w
a responsible counpany is selected are:

F ist-Litigation us avoided. Secuond-Losses are i
pronîptly. I bird-it obviates trequent inquiry asi ta the
spouisibility of boiudýmen. Fourth-It prevents the posý
removal from the jurisdiction of the bondsunan. Fýifth-1.
a constant incentive to right doîng on the p.irt of the per!
bonded. Sixth-lt relieves those required tm give bands f
incurring obligations to any one. Seventh-It avoîd,
possibility of the bondsman dying before the terminaitio,
the trust and lis estate being distributed among his liq
F,îght-It relieves those who are ýasked to be sureties f
d'oing so to their own discomfort and possible loss.

oNTrARIO MINISTERIS LARGE PROPHEoy

"hI is iutended ta place a rown laud agency at the. t
of Hearst, Northern Ontaria," says Hoa. IL. W. He,
Ontario minister of bauds, forests and mines in his 1,
report, "9and ta open townships there for sale and sett1et
early in the coming year. lt is safe ta say," he adds, -
ultiînately the region extending from the Quebec boumq
on the east ta the baundary af the Province of ontaric
the west and f rom the Canadian Pacific Ralayforti
the height of land, wilb afford homes for miblionus of pe
and support them in comfortable circumstanices on t
farmas. In addition, large towus are certain ta spring
which wilI afford markets for a good proportion of \%bat
farmers raise. This unay seemn a large propheýcy, but m
it is remembered that the clay belt is as great ini area as
present settled area of Ontario, there is no cxaggel,
uni the statement."

CANADA SUPPLIES TWO-THIRDS 0F WORLD-S
NICKEL

Two-thirds of the world's nickel supply vaines
Canada. The Canadian nickel are deposits occur in On~t-
and the only other extensive deposits froun which large
puts are obtained are in New Caledonia, France. The0 M
there, wbich produce practîcally the remaining third of
world's supply, are controlled by France, and the K.rupp C
pany is understood ta have obtaîned saine contrat in th
terests of Germany. The most important use of nickel i
the manufacture Of nickel steel, Iargely required for
manufacture of guns. The Canadian expart, therel
would be of great importance iu case of war, and a
European cauntries might be serîously hampered sIiOul
Output be curtailed or stopped.

The mines of the Sudbury district The Monear 7-
îs informed by the provincial bureau of mines, contin,,
increase their output this year and the outlook is, fur
further production. The Canadian Copper Company anp
Mond Nickel Comnpany remain the sole producers of ,i
matte. Recent drilbing aperations have proven the exst
of very'large are reserves. The Alexo mine, on the Poru
branch of the Temiskarning and Narthern Ontario Ri
is interesting as being separated about 140 Miles in a d
line froun the Sudbury mines, and so proving the existnc
are quite outside the older field. The shiprnents are tt
ta the Mond Company's new smelting plant at Cnis
which came into operation eariy hast year.

A Landan writer says :-"Canadian nickel ores hv
the advantage of a monopoly, such as Germany Possss
the case of patash. Deposits of the are are being devl
elsewhere, at present no doubt an a relatîvely szuall 8,
whilst others are beiug reopened, such as those ini Nor-t
South Carolina lu the United States,* in Greece, and4 0
countries. A determination by Canada ta restrict the e
would give au enormous impetus ta these entri
Whether they couid iucrease their output sa as eoul
compete with Canada for the world's market may bc.du
but it is possible."

At the annual meeti ng of the Charles Dalton FOp
Panty, a dividend Of 40 Per cent. was declnred, profit, oi
year beiug $254,009, an a capitalization of $6 5,aoo,.ju
Stock Of u91t4 had been sold lu advance ta warrant 2
cent., even if no other sales were made. Foxes ar nl
the new ranch near Charlottetown. The company, il
raise mink and skunk next year. The aid directrt
re-elected, includîtrc Messrs. Alouzo Smith of 1>wah
A. Loggîe of Loggieville.
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RI3CENT FIRES

Monemtary Tintes' Weekly Reglster of Ffre Losses
and Insurance

Aylmer, Ont.-October î8--Mr. E. Scuinîer's residence.
nss and cause unknown.

Central Onsiow, N.8.-October î8--Mr. J. Wilson's barn.
ms and cause unknown.

Tlburwy, Ont.-October 22-Mr. D. Burns' storehouse.
ons $ î,soo. Cause unknown.

et Hilatre, Que.-October î8-St. Antoine parish church.
ot 045,000. Cause unknown.

RsdvIlle, Saok.--October 22-Mr. C. S. Hill's oil house.
>ss $1,500. Cause unknown.

%aieownd, B.C.-October i6-Mr. C. Clarke's residence.
OSS $2,000. Cause unknown.

Chilliwaok, 5.0.-October l7-Mr. W. H. 13loomer's resi-
nce. Loss and cause unknown.

H&~Iybury, Ont.--October 23 -Tug "Scotsman"' dam-
,ed. Lois and cause unknown.

O~ttawa, Ont.-October z7-Osgoode Hotel stables. Lois
;p0- Cause, supposed incendiary.

Caterbury Station, N.B.-October 22-Mr. H. N. Grant's
xn, etc. Loss $5,000. Cause unknown.

E£k Lake, Ont.--October iîb-Mr. A. Skîll's residence.
Mu 3,000. Insurance $2,000. Cause, stove.

Hamihlton, Ont-October 23-Unitarian Church, Main and
aInut Street. Loss * îioo. Cause unknown.

Owen Sound, Ont.-October 22-Mr. W. G. Morgan's
4laig store. Loss unknown. Cause, wiring.

awltn Curréit, Sask.-October î6-Mr. H. McCoy's resi-
ece, soutlx-east of city. Loss and cause unknown.

J8.twel, Ont.-October î7-Mr. J. Tinnerg's blacksmitb
op. Loss, stock and tools, $300. Cause unknown.

yausouver, B.O.--October 2o-St. Peter's Church, Main
reet. Loss unknown. Cause, supposed incendiary.

Mou Trownihlp, Ont.--October 21-Mr. N. Munro's
Irg5. Loss $3,000. Insurance ji,ooo. Cause unknown.

.w.nsvlIle, Que.-October 21-Mr. T. Strange's barn.
>3 , aooo. insurance *1,500. Cause, fuse from dynamite

eIiIrk, MBfl.-October 20-Mr. E. Millidge's barns,
tprir Street. Loss $7,0M . Insurance *2,500. Cause un-

V~ictoria, B.C.-October ig--Canadian Pacific Railway
rr "(Adelaide." Loss slight. Cause, suPPOsed dropped

et. Thomuas, Ont.-October 26-Miclgan Central and
mainPacific Railway freight sheds. Loss * î,ooo. Cause

ellgord, Ont.-October 25-Mr. J. Range's furniture
,rsoand Mr. C. H. Willett's barber shop. Loss and

Wellaund, Ont.-October 24-MrS. G. Hullon's residence,
iStreet. Loss *200. Insured with Queen's Insurance

,pn.Cause, supposed defective chimney.
gdmnton, AIta,-October î 5-Great West Clothing Com-

LnY 448 Jasper Street East. Loss and cause unknown.
rwsBrothers Cafe, First Street. Loss unknown. Cause,

wInnipeg, Mafl.October x6-Mrs. Potterls residence,
,7Cariton Street. Loss $5o0. Cause unknown.

October 2o--Mr. F. Tozer's resîdence. Loss *400. Cause

Montreal, Que,-October 17-St. George's School, Ber-
,rdan Waverley Streets. Loss $10,o00. Insurance as
Il:-Guardiafl, $35,000; Connecticut, *110,000; Union

Pris, $îc>,ooo; Norwich Union, $6,cSo. Cause unknown.
LnoOnt.-October 27-London Bed and Mattress

,,iay's factory. Loss *17,000o. Insurance $17,000. Cause,
prsdwining. Ross and Wright, adjusters for the assured.

October 2 î-P. Forgue's barn, 633 Chambard Street.
0sand cause unknown.
October 22-Brodeur Company, Lîmited, PreiÎses, 84-86
'Peter Street. Loss $25,000. Insurance on buildings,
qutbe, $22,000 loss, *15,oo On stock, Mount Royal,
5wand Royal, $7,ooo. On fixtures, EQuitable, *1,500;
orihUnion, $2,500, and Royal, $iSoo. On paintings,

[n oyal, $2,5o0. Cause unknown.
-ootOnt.-October 14-W. Long Piano Company's

.oe'x4..66 Queen Street West. Loss, Stock, $100; build-
lr$o.Cause, ignition of boiling wax. Burton and

Young's store, rear 176 Christie Street. Loss, building, *300;,
contents, $25. Cause unknown.

October i 5-MovIng picture theatre, 334 Queen Street
West. Loss *soe. Cause, overheated electric heater. Mr.
J. Slaughter's premises, 61 Carlton Street. Loss *Ioo.
Cause, sparks fromn chimney. Sheds rear 32, 34, 36 Mercer
Street. Loss $t85. Cause unknown.

October î6-Mr. J. Coughlan's residvîuce, 514 Adelaide
Street West. Loss, building, $15; contents, $25. Cause
unknown. Mr, R. Bigley's foundry, rear 252 Macdonell
Avenue. Loss *400. Cause, hot castings ignited woodwork.

October 21-Canada Foundry Company's shed. Loss
*200. Cause unknown.

October 22-Auto. 12 McMurrich Street Loss $îoo.
Cause, engine backfiring. Mr. A. Kissock's carpenter shop,
rear 193 Carlton Street. Loss, contents, $5o; building, *îo.
Cause unknown.

October 22-Mr. J. Rotterdam's store, 911 Yonge Street.
Lois, contents, $5o; building, $20. Cause unknown. Mns.
Bradfield's shed, rear 2oo5X Carlton Street. Loss, building,
$200. Mr. W. H. Harris' shed, rear 2o2 Carlton Street. Lois,
contents, $îoe; buildings, *2oo. Miss Hunter's shed, rear
204 Carlton Street. Losi, contents, $400; building, $200.
Dr. W. H. Mosely's shed, rear 2o6 Carlton Street. Lois,
building, $5o. Cause unknown.

October 23-Messrs. J. C. Greene Company, 72 Wellington
Street West. Lois $5o. Cause, spark from motor. Messrs.
Meen anid Meen's office, 1308 Queen Street East. Loss $150.
Cause, overheated grate. Toronto Silver Plate Company's
Promises, Loss, building, $25; contents, $150. Cause,
sparks.

October 25-Mn. A. Martin's residence, ff Queen Street
East. Loss, contents, *50; building, $5. Cause, papers
Ialling on stove.

Octoben 26-Mr. D. Discardis' store. 202 Teraulay Street
Loss unknown. Cause, incendiary. Mr. S. A. Frost's store,
2,84 Collelge Street. Loss, contents, $200; building, 8200.
Caiusze, defective stove pipe.

OctOber 27-Mr. W. Speer's automobile, x764 Dundees
Sireet. Lois $200. Cause, spark from pipe ignited gazoline.
Mr. W. Gardner's auto, i6og Queen Street West. Lois un-
known. Cause, collision. Store, 341 King Street East. Lois
$25. Cause, fumîgating building.

October 29--522 Delaware Avenue, owned by Mr. J
Hotchkiss. Loss $8oe. Insurance, Royal, $DSo. Cause un-
known. Rosi and Wright adjusters for the assured.

ADOITIONAL INFORMATION CONCERNINC PIRES
ALREADY REPORTED

MllestOns, Seek.--Mr. 0. K. Wilson's elevator, etc.
Lois, building, $7,000. Insurance, factories, *5,o00; con-
tents, $î8,ooo. Insurance, Rimouski, *5,ooo; Phoenix, *5,-
ooo; Factories, 15,5M0 Cause, incendiary.

CRAND TRUNK TRAFFIO STATISTIOS

The following table shows the traffic statistics of the
Grand Trunk Railxv Company for i913 compared with the
returns for 1912,-

Passengers carried
Average fare per

passenger
Tons of Çireight: and

live stock ...
Average rate per

ton .. . . . .
Tons carried one

mile .....
Earnings per train

Mile .....

Increaie
1913. 1913. or Decreas.
5,978,560 5,530,072 + 443,488

44.95d. + î.85d.46.8od.

11,181,698 9.388,82ç) + 1,7Q2,869

61.56d. 63.81d. - 2.25d.

2,025,819,981 1,779,753,535 +246,06m,446

95-39d. 89.75d. + 5.64d.

The average rate per ton mile on the entire freîght busi-
ness was o.6g of a cent, compared with o.68 of a cent in the
correspoiiding half-year.

The working expenses, excluding taxes, amounted in the
half-year to ;(3,149,262. Or 72.14 per cent. of the gross re-
ceipts. as compared with £2,748,575, or 71.68 Per cent., an
increase in amount of f,400,687, and in the proportion to the
gnoss receipts of o.46 per cent.
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STRONG POINTS IN CANÂDIAN BANKING

Dominion lias Been Fortunatz îu Surmountiug Obstacles
and in Its Financial Administrators

As a "new" country passes f rom. stage tu stage in irs
opening up and general development, its government ïs
faced with a continuons series of obstacles to bie surrnounted,
dangers to bie avoided, financial, economic. and administra-
ive problems tu bie solved, intimates the London Economist
in a recent article. But in point of importance and of difli-
culty no problemt exceeds that of establishing and mai.i-
taining a sound and elastic banking systein.

The achievement of this task constitutes the greatest
salfegttaird against the hundred and one perils that follow
in the train of rapid development and heavy horrowing. In
tbis respect Canada has beeri most fortunate, for she bas
been able to boast among lier administrators a series of men
wrho, by their ability and financial knowledge, have succeeded
in elaborating a systemn which has often evoked the envv
of octher countries. Indeed. only a very few months ago
President Woodrow Wilson, comparing the two countries, is
reported as sayîng. "Canada is vastly ahead of us in things
that miake for more orderly life and steady business. Wo
have staggered f rom panic f0 panic, while their banking

ysmtheir financial system, and their corporation systern
aire on a stable basis that iwe have flot known or reached
Amineica is far behind."

Sagani WIth Provinolai Charters,
The history of Canadian banking nmay be said to begin

with the years 1821 and 1822, when the provinces of Ontario
anid .ueboc granted charters, Other provinces quickly fol-
iowe'd suit. Ali these early chairters were on the samtr1 plan;
they wvre taken as the- basis for the Caa iBank Act ot
18ý71, fromýr which, ailthiottgh revisýioni bas beenýi appliedI f rou
fime to timre, no rvally radlical changes have been made.

Of coursev, the banking systemr in the Domtinion, as else-
where, bas; had its weaýk spots, bad banking, and occasional
failures; but, gnriyspeakinig, the systemn bas proved
itself capable of wîthstaniding crdtbycrises which caused
mnuch more serious diloatonelvhere. A feature of the
Dominion bank Iaw is the ob)igattion for a revision every teu
years. Thus eývterv dead gisýlators are able calmly and
leisurely to reviewý th(, position in the light of recent expert-
(11ce:, and to discuss, wvith the leading authorities possible
re-adjustmevnt of det;iil. Moýreover, this sfatutory periodicai
rrvsion s;aves. the D)ominioni f rom the sudden outcries for
reformi which ane p)roinen-it in thie financial and political
financial circles; in the United States and other countries.

Nor must if be forgotten, when credit is, given to the
Canifdian fcr working out his own banking salvation, that
thr guiding baud of the Colonial Office bas, not seldom lent
valuabhle assistincer byv the emp)loymenf of its veto on iii-
considered proposais, and danger-ous departures train tho
bed-rock principies of the systemi.
Whm'oIi the Strength LMes.

The strongest points of the systemi are the elasticity 0f

the note issue, and the widespread network of bratnches-twýo
features essenfial to the manty-sided development of the
hitherto untoiuched resources of a new country. The decennial
revision Of TC)îo contained an important clause, granting
co)nsiderable relaxation of the note issue regulations at the
time of year when the movemecnt of crops causes a strain
upon mnouetary resources. By ihis provision, banks are per-
mitted, in the period October I sf f0 January 3 1st, to increase
their note issue by an amnourt flot exceeding 15 per cent. Ot
the comibjned paid-up, capital and reserve.

There- arc, however, special provisions as te, note issue
for the Bank of British North America. As regards the
growth in the number of branches, whereas thirteen years
ago four banks with London branches had less than, 1oo
branches, seven banks in the fig-ureýs for 1913 have some-
thing like i,000o hetween themn. The rise in the bank de-
pos-its is phenomenal;, f rom 41 per cent, of total liabilities in
180qo they greW to 52 4 per cent. in the next decade, and bv
loin t0 72Yý per cent. The decrease of discounts and ad
vances in 1908 and 1909) is a result of the Amnerimsn crisî-
Since those years discounts and advances have risen verv
greatiy, money af cail having been withdrawn from Nev
York to meet the iucreasing requirements of Canadianl
activity.
Unilon Bank Was Neow Arrival.

The figure,, this year include one more banik than lasi
year, the addition heing the Union Bank of Canada. Even
allowing for this addition, there has heen a large increase,
in deposits and in discounts and advances, while the effect
of the new reguiation menfioned abêtie is to be seen iu the
continued growth of the note issue. An interestiug clause
of the revised Bank Act which has recently corne into force
is that the bankq in future will have to state their loans t0
inunicipalities, This is of importance, iri view of the ratber
coelUXon idea that Canadian banks ;ire so heavilv loaded witb
boans t0 municipalities that the difficltv of floating issue,
on fthe London markiet is a very serious matter for thern,

because the loans tend to become fixtures. These ii
therefore, in the latest reports of the Canadian banks de
attention. It will bie seen that the arnount o)f such Ioaj
the aggregate is very large. In view of the common aE
expressed at present as to the inflation of Canadian
values, it is, perhaps, worth while to repeat here thec
known f net that Canadian banks are not permitted to
advances on the security of real estate.

PROVINCIAL PREMIERS' RECOMMENDATION

These ive proposals have been placed before Pri
Borden as the unanimous requests of tlhe interprovi
conference at Ottawa:

That the provincial subsidies bie increased by an au
equal to ten per cent. of the combiîned, customs, and
revenues of the Dominion.

That the salaries of Lieutenant-(Governiors be incre
That the executive heads of the provinces be knom

"Governors" instead of "ILieutenant-Governors,"
That the Dominion government take up the qiust<

the stock and debentures of the provincial gove>rnments 1
added f0 the British trustee 11sf.

That the postal regulations of the Dominion be arne
f0 provide for the free carniage of Provincial Govern
documents.

SATISFACTORY CONTRACT8 HELPED OONSUm.
CAS COMPANY

A safisfactory fwelve-month was expeérienced by the,
sumers' Gas Company of Toronto, as evidenced from th
dress of President A. W. Austin, who uoted "A yeax-
acterized by the greatest expansion of business in the
pany's history," at the company's sixty-fifth annual rnr
and the followîng figures:

The output of gas for the vear totalled .s,492,O87,Oo
feet, an increase of 372,339,000 over the out,,ut of the. Ir
îng year. Gas rentai amnounted to $,,3 frorn 9
meters, against $2,0o58,z40 from 82,022 mefers in the pr,
ing year. New services f0 the number of 7,903 were pi
durîng the year, and 36 miles of streef miains were laid

A balance Of $841,981 is shoxwn for the yeair ctndvd Ser
ber 30f h, this together with $13,417 from the reýserve fund,
allotted as follows :-Interest, $8,781 ; dividenlds, $44
plant and building renewal fund, $401,457 ; ibis latter
totals $ 1,027,013; the prevîous year's total beinig
of whicb there was expended $353,203. The comnpany's 4,
are valued at 889,5 the chief items being real
plant anid eqiuipmenit, $8,854,518.

The president pointed ouf that had fhe comPny
fortunate enough to make favorable confracts in u v
the rise in the mnarket price of coal and gas oil would
mnade a dîfference, of more thant fwo hundred thousand dc
per year to the comr any, and that thev would have i2
raise the price of gas bad fhey to pay the current price.
these commodities.

Mr. Ausfin's remarks included a forecast as, t0 the
of further flnancing owing f0 the requiremnents ofsu
growing cify as Toronto. He said the Plant necessary 1
sutccessful gas works cannof be erecfed in a short spac
time, coniscquently we have to look far ahead if we are to
care of ail the business that will likely he off ered. To do
means als;o financing abead, and as the amount ofcf pt
quircéd as the company grows, will be larger lin rp
than in fhe pastt, with this fact before us if is a very jm.
ant question for your directors fo consider this comng
If appears f0 us that ;orne means Of disposing Of stok,
than the present authorized modes of auction orte
should b(, introduce-d. In the past, with .srn.ller amou.,
stock offered. the requiiirements were rWot!v- met by au
sailes, but our experience of lat e bas demonstrated ta
method is not satisfactory. TJnder the recent r-OWer
to us to selI by tender your directors wiil likely make n
îng by tender in the near future.. While Our credjfr
and our bankers have been accommodnting, sf111 w,
like borrowing any more than we can help, especah
interest ra-tes; are so higli.

The w-,k of Vfr. A, He(Witt. the, general manager.w
frrred f0 bv the nrrsident in compflîmentary termnan
f ion was mide of the fqîct that thr -ornpainvyq cieutl
soon numnber one hundred fhousand.

* e
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GRAIN, LAND AND TRACTION COMPANIES

Buiig and Allied Interests Are Prominent in This

Week's Incorporations

New incorporations number.sixty-five, the head office:s
of these companies are located in six provinces. The total

cptlztion amnounts to $*,5,632,000, the largest corupanles
bigas follows:

The Canadian North-West Grain Company,
Limited, Saskatoon, Sask. .......... ...... * ,0,0

Ottawa Traction Comrpanty, Limited, Ottawa,
Ont....................... îo,ooo,Qooo

Canadian 'Northern Town Properties Company,
Limited.. ........... .............. _.....10,000,000-)
Grouping the new concernis according to provinces, in

wki the head offices are situated, we have the follow:ing
resuls :-No. of

Province. compaie(s. Cap)italiza1tion.ý
Quebec ..................... 17 $ 1 ,209X,500Y

Maitoba ......... ý... -....... 100,0"(M
Alberta .... ....... ......... î6 4 55,000x
Saskatchewan . ............ 81,750
Ontario ............... 22 2,2,0
N<ew Brunswick......... 50,000

*2,62,0

Th1e following is a Iist of charters granted during the
patweek in Canada. The head office of each companiv 1.,

smtdini the townu or cîty mentioned at the beginniiig
ofeach paragraph. The persons named are provîsional

Wolseley, 8&sk.-The WVolseley Tennis Club, Limnitei

gaprme, Alta,-The Empress Hlotel Company, Limiîted.

flboeuf, Alta-Redcliff Properties CopnLimited,

#trathmre Aftb.-Strathmore Trading Company, Lirait-

Regia, Sas,Capital. City Investment Company, Limit.
md #N7SO00

sotton Ont.-Bolton Bowling Club. R. Smith, E. A.
waa, A. A. McFall.

pam Albert, SRSk -The Safety Storage and Distri-
FuigCompany, LUmitedi, *25,000.

Dumondville, Qu.-Napoleon Mill, Limited, $75,000.
K, oreau, A. Mercure, N. Lauxiere.
WalkerviIlie Ont,-Heinze Electrie Company, Limited,

Propo . , Butler, B3. B. Aines, B. Ames.
GeogetwnOnt -Gummed Fapers, Limited. 15o,0oo.

RýR Bar-ber, E. R. Colbert, G. F. McFarland.
Otw, ont.-Ottawa Traction Company, Limnited, $ta,-

,oý0.J. F. Orde, E. J. Chambers, M. B. Moir.

ilartHyaolnthe, Que.-Le Credit National, Limited.
eso.L. A. Cadorette, L. Langelier, 0. Pothier.

FortFrao.._ ont.-The A. M. Shaw Company, Limited,
£4,oo .McX. Shaw, A. E. Carter, J. S. Nolan.

Whds* ont.-Seely Manufacturing Company, Liited,
J. E. Smith. A. C. Leonard, E._ C. Smith.

Gulp ont.-The Peerless Rubber Company, Limited.
l1000.J H. McElderrv, A. B. Cabeldu, P. J. -Ryde.

Com Ont.-The National Forging Company, Lirait-
8coo.~ G. H. Quennard, R. W. lirees, E. G. dette.

fgp«vlle, Que, Napierreville Lumiber Manufacturing
ý«pnLimited, $4c9,ooo. J. E. A, Decelles, A. Cyr, A.

WnieMaml-The Manitoba ElIectric Water Heating
omavLinited, *îoo,ooo. R. R. Leckhart, G. A. GMines

T rsRiers QUe.-Cap de la Magdeleine Manufac-
Copany, imited, $49,5oo. G. A. Coderre, J. Nar-

i,, ovin, R. Beauchesne.
CagrAII.-Toole, Peet & Company, Lixnited, l'oc0..

Ntional Electric Manufacturing Company, Limited.
rtoo.F. A. Nutting & Company, Limited, *îo,ooo.

»akatoo8,Sk.-The Western Club, Limited, *2o0,ooo
rh, 4ofmanAgencies, Limited, *25,000,-. The Canadian
j.t-et Grain Company, Limited, *1,000,000. CiceterElvao Comupany, Limited, $25,000, QuilI Plains
.onzton Company, Limited, $25,000.

MmloOnt.-Hamnilton lcme Constructioni Company.
»d$ô,ooo. T. A. Silvertborn, J. H. Flett, C. Bow-_

a"-CanadanEmplcyxnent Bureau, $40,00o. W. A elsh,
1. C Trux, S E.~ Barllow, Caledonla Real Estate Corpora

tion, Limited, *200,000. L. Mitchell, F. H. Gage, T. J
Quinsey.

EdSmonton, Alta.-The Evangelical Lutheran Immnanuels
Gemrneinde- iiidmntn Un.asý Land and Developînunt Com-
pany, Limiited, *î.o.The Edmonton Canne' Club, I.imited,

$zooo. ullvasLiniiitud, $2,~xCentral Pua e River
Holins, im~e, $5,x.La F-omutere FrnusLînited,

*40,00. ew MthodLaundry, Limiited, $ro.ooo. Auto-
mobile4 SuipplicsAsc.ain Limited, Euoo Esdale Press,
.irnîted, *0,0.Ediinton -Soap Viorkis, Limited, 820,000.

Montroal, Que. iesFds St Leonard, Limited,
$f000.i, Vannini c. Bcauichamp, E. 1). Marceau. The
Pieron G', roduer lanlt Compàly, $[mte X'.00000. P.

V.Roug "eI A. Decar> A . eMlgîlad arker's,
Lîmed,*5oo~.G. G. Wakr (l. C. P,îkur, R. F. Stock-

wel.Eat ndSind mnd (rvlCnpylýimiited, *000
J. A. Marn, C.C. Ma( Kirnon, Il R . Multve-na. D)avie%,
Cilk, .imiited,*30000 T. Hl. Da;Vies,, E. K. lloward, Fi.
U. P. Aylmer. MîIchelin Tlire Com11panyv of Canada, limited

$4ooo. A F. Vo)odsorthi, A. B. ý\rigI1f. A.Chre.
Ango Cnadan1ilm1x11 ng CompanyLie, $[îoo,o(o

A. 1). Miunro 1_ P. MaLoJ. Law. Rideaul Shn, Com
pan, Lmitj,*î,oo.G.V. Cousins A. V. E , F.

ri TI),. W Butler Cop.n,Limiited, <;"Ix,ooo. .1,
A Mwn, . ( acKnnon H.R. ulvna. Professio0ni

Service, Associ.ation,*2,0.A Vinent, J. R. Gîroux, .
B. A. Peleir. ' Flrecvil Larid Lrpn,*50
J. A. Ma;nnC Gordou MlacKiinnoni, Hl. R. Ml'r.L
Compagnie urir do Grîîi. t Pae ntLimited,

*000.G. MarnJ. J. Ji>hnso)n, J. A. Cha;gnon. City
and District Lannd d ) v(tjn Comipany, *50,000. C
Gaudrt, F., \V. Parkeri, J. S. G. DI)llonl.

Toronto, Ont.- -Ioiioiýn Ta(tile Press. A. ('atm, G. j
Gate, C. l¶Iiot. 'l'e C 'obalt Reduction ConipanIly, Lîruîited,

*500.A. he Ier >, Stok(-s, E-. Gien. The Uxbridge
Foun1dry onay uje,*000 W. S. hoa,\V. J.

Mitchell R.J hîte eea nvestmnents Liimîtel.,
84,00 A l.GodnH. IL Moriv, 1). A. Atkîn11son.

Toms, Contractin Umg )n,1iiitd $4,o. .TomTos,
C. G. T1 n, Il. fi.Tos Oshawaj Central Land Umay
limllitedý, $4().o>oo. R. PeknJ. N. De-an, G. B. Schioll.
Culemanit Fadrc 1Box Compan)"y, Lîied$75,000. A. Blurrows,
W. Hl. KnowNltoni A. C. Burrows. Niagaraj F-arîns, Lîmijted.,

3,O.R. Il. LuthbIert, J. Il. W\hit(0mjb M. Morgan1. Ice
Crean CoesLinlied, *40,o00. Alan Gilmnour, A.-ohae

W.C. Johnston, The Van Buren E,'xcaývator Company,
Lirniid, $75,--0 W. A. J. Cas5e, Il.. E. Wýallace, J. B.
Taylor, Canadian Nortliern, Town pro'eries Company,
Liniited, *î,ooG. Ruel, R. Il. Mlonitaigu Temple, A.J. Reid. Gray Pnieumaitic Sysjtein, Limjited, *ooo.J.
MacI. Duiff F.Ren W.\\. li;n, Bliack 3an1ks Pedt-
greed Prince E'dward Islanid Silver Black Fox Company,
Limnitedi, $450,000. CF.Ritchiie, J. Il. Oldhamn, W. j
Beaton,

CANADA SOUOHT LESS FROM 1BRITAIN

Officiai figures of the trade between Canada and Great
i3ritain for the rmonth of SepItemiber are as follows:

* September, September,
Froin Canada. 1913. 1912.
Wheat............ ... £6,65,423 £6,322, 109g
Oats..................5624,558 558,879
Maize............... ..... 64773 1,7
Cattie...........36,212 140,315
Bacon.................689,207 947.569
Hains.................280,778 18t,614
Butter..................... 4,522 134
Cheese ................ 2,656,571 2,967,386
Cnnncd salmon.......600j 586 6331(»0

i0 oCanada-
Spîits ...
Sugar .........
Iron on..r . ... ...
Wnol ...
Pig-iron...
Rails .. . . . . . . .
Ship, etc.. Plates ...
G.alvarized sheets
Pig lead .......
Unwrought tin ....

510,460

36,445
2,(9»

79,165
118,652

3,784
33X869

400, j62

515,988
115,831

9,102
q3,862

165,334
1 T,822
19,087

252>()97

X84,058
149,942

Mayor Rudolph Blankenburg, cf Philadeiphia, annourice
that the $2,2oo,000 thirty-year 4 per cent, bonds, authorized
by the Philadelphia Citv- Council on Octobe-r 3rd, will be offer-
rd at par, on public subscriotion, beginning next Monday.
In view of their success in selling the major Portion of a *7.-
ooo,ooo issue Iast Ma>', Mayor Blankenburg, and his issoci-.
ates, think that they will have no trouble in placing this loan<tover the couniter." Such sales in Canada~ have not proved a
great success.

DvemIJý-r 1, 1913-
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COMPETITION AFFECTS LUMBER TRADE

The expert trade of lumber from Canada to Great
Britain is decreasing because of the competition of Baltîc
woods froin Russia, and the poor equipment for handling
lumber in the harbor of Montreal, according to the state-
ment of Mr. J. W. Todd, manager of the firma of Watson &
Toddt, one of the chief lumber-exporting comapanies of
Canada.

"The poor facilities for handling lumber in the port et
Montreal are making it more expensive every year," remarked
Mr. Todd, "«and exporters have te pay considerable freight
car rentai through no fault of our own, because the harbor
is not able to, handie the business."

Another factor placing Canadian lumbermen at a disad-
vantage in competing with the Russian dealers, Mr. Todd said,
was the recent increase in ocean rates from thirty shillings,
per St. Petersburg standard, te forty shillings per standard
on lumber being shipped from here to Liverpool.

QUESEC, THE PORT WITH A FUTURE

That the new deep wharfa ge and dock and improved rail-
way facilîties would make Quebe the head of navigation for
large steamers, and eventually the chief passenger traffic
centre of the Dominion, leaving the handling of freight to
Montreal, was the inference drawn from Hon. R. L. Borden's
speech a: Quebec a: a banquet tendered hîm by the citizens
on his recent visit

11Having regard te the probable developmnent of western
traffic to Quebec, and îts wonderful possibilitîes, and seeing
also the necessity of providing adequately for future develop.
ment, the goverumen: :hought it desirable te possess an ex-
tensive water front on the St. Lawrence. With this view wu
have acquired three miles of the best water front in Quebec,
extending froni Sillery to Cape Diamond, and portions of the
water front fromi Cape Diamond to the Champlain Market
have also been secured.

"This magnificent water front will give to the govern.
mient, andI to the harbor commission, an opportunity for un.
limited development of port andI terminal facilities, andI I hors
you wîll agree that in looking forward to the possibilities of
the future, the governmen: have taken no unwise course, In
adopting this policy," said the Premier, "1we are acting, net
in the interest of Quebec alone, but in the interest of ail Can.
ada. Canada, as a whole, is concerned in the provision ot
modern andI effective facilities necessary for the outflow of
commerce at ail its great ports.

"It is net difficult to understand that the St. Lawrence
route cannot hold its own in competition witjb other routes,unless vessels of the largest tonnage cani be docked and re-
paired in case of necesslty."1

They are now calling Felix Diaz a coward. Iu Mexico
it is only the cowards who are reasonably good Mie insurance
risks.-Toronto, Mail andI Empire.

Tenders Wanted
for De6n-bein.ntureàný Issue

$50OOO.OO
AT 610,o INTEREST

THE TOWN 0F PARRY SOUND wîII receive
up to Tuesday, Novemnber 4 th next, tenders for the
above issue consisting of Smelter Loan, 20 years,
$25,ooo.oo, andI Suielter Bonus, '30 years, $25,-
ooo.oo. By-law 388 validated by Special Act in
i912. Each'series repayable in equal annual in-
stalments of Principal and lnterest Date cf issue,
January ist, 1913. Tenders to be with accrued in-ý
terest atIdetI. Further particulars upon request to,

J. D. BROUGHTON, r7reasuier.

COMPANIES REGEIVE PROVINCIAL REGISTRATI

The following companies have been registered tc
business in Alberta-

Terminal Cities of Canada, Limited. Head office. M
real; capital, $2,300,000.

The Bourdon Investment Company, Limited, 1
office, Winnipeg; capital, $20,ooo.

The following company has been registered to do 1
ness in Saskatchewan:

Eastern and Prairie Lands Investmnent Comp
Lîmited.

The following company has been authorized to do> 1
ness in Quebec.

The Sutherland Construction Company, Limited. 1
office, Montreal, Que.

GANADIAN CEREAL COMPANIY APPOINTS
COMM ITT EE

At a meeting of the bondholders of the Canadian qj
and Flour Milis, Limited, held ât Montreal, a committe
three was appointed to inquire into the affairs of the <
pany and report back to another meeting of the bondhol<
which.wîll be held on November xgth.

The committee appointed was composed of Kennt
Blackwell, A. F. Riddell and S. A. Hewaxd, The comp
it is understood, contemplates the operation of two or
sibly three of the largest milis. The company at present 1
eleven scattered throughout Ontario. The Outstanding )bt
of the company amount tO $625,ooC, and have a fairly ,
distribution, largely in Canada. In this case the E%holdings are said to be comparatively small. Against
$625,ooo bonds the statement of the Company a Year
showed total assets Of $1,277,231, of whicli *î,0213,04
in plant, etc., and the balance in surplus of liqvid assets

ARRANGEMENT$ FOR WORLD'8 INSURANO.E
GONG RESS

The work in connection with the World Insurai e
gress has been quietly e'oing on, andI even those wbo ,
inally conceived the project of a representative gah
insurance men at the Panama Pacific Exposition ha'jsurprised at the interest dîsplayed. Already ioo,o, irlance men are assured to swell the attendance at theextion, andI twenty-nine life insurance compaies have
signified their intention of holding their annualmeetings at San Francisco in 1915. Then practiclf
well-known national insurance organizations have dc
to hold their conventions for 1915 on the Coast, and 1appointed, with few exceptions, representatives to sit la,national coundcil, which will be the executive body toout the plans of the congress. This congress wil1 h<l
first meeting in the spring of 1914, probably in prlits membership will comprise ail branches oýf the inur
business, stock, fraternal, andI assessment.

The possibilities for a gathering of insurance resuch a representative nature are good when it is oîdthat the nucleus is presented for a permanent ranzembracing ail of the insurance înterests. The congres iwill take place during the first two weeks of October
andI during that period the exposition will bc cIosd,gatherings outside of the insurance business.

Mr. W. L. Hathaway, the insurance com isi
exposition, and who has active charge of the world's uance Congress~ h as devoted xnuch time to fur-ther theand bas established the plan on a substantial basis.

Chief Justice Meredith extended the time loe
Grand Valley Railway Company in which to decie a.
or not they will comply wîth the conditions imposeduâi
ven2ber 23rd. These conditions include the placing ofxcars on the streets within a year; the construction of jrefive pieces of streets, and to operate cars to West rýùwithin thirty days after the completion of the bridge bcity. 'Colored lights must be provided to indicate the arroutes at night. Payment of ail moneys in arrears numade before January 23rd, 1914, and moneys falling detafter must be raid as soon as they fall due. Any ds.,
garding the construction and cars must be referred tothe
neer of the railway board, while the local Master atBat
will decide disputes as to the payment of debts, ' n1 he
of non-conipliance with these conditions the city Mytksession of the streets, but not of th assets ofte on<.
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DEBENTUIRES FOR SAILE
TOWN 0F SOURIS

ELECTRIC LIGHT DEBENTURES FOR SALE

ScaIed Tenders addressed to the undersigned wi be
ved up toi o 'olook P.m., November ltl 1913, for the
hase of 84o4oo 30-year Debentures, witti coupons at-
5d, dated December ist, 1913. A.D., bearing 634 per
interest, payable in annual instalments of principal and

est.
rh. bighest or any tender not necessariiy accepted.

J. W. BREAKEY,
Secretary-Treasurer,

Souris. Man.

TOWN 0F KEEWATIN, ONT.

renders wîll be received Up to November I 5th, $10,000
ar 5 per cent. Debentures of the Town of Keewatin, foi
er particulars, apply to:

W. J. CRAIG,
Town Clerk.

DEBENTURES FOR SALE

L'b. Trustees of the School District of Swan River No.
Manitoba, will receive tenders for the purchase of

0.88 debentures bearing interest at five and a haif per
ç.er annum. Tenders twill be opened ai 8.3o p.m. on
sday, December 4th, 1913. The highest or axiy bid not
sarily accepted. C. A. Lewis, Secretary-Treasurer, Swan
*post office, Manitoba.

Yours truly,
C. A. LEWIS.

CITY OF PRINCE ALBERT, SASK.

DEBENTURES FOR SALE

;ealed bids addressed to the undersigned, wiil be received
Friday, November 21St, 1913, for the following City of
SAlbert debentures-

$9 04,040 30 years, interest S %.
30,000 25 et 9 5%.
21,000 15 44 9 5%
21,000 10 te et 5%.

$976.940
ýfl of above are straight terni with Semi.-annuai Interest
mas attached, and carry the favorable legal opinion of
ndcr Bruce, Esq., K.C., of Toronto.
ulI information given on application.

<Signed) C. 0. DAVIDSON,
City Clerk.

TENDERS FOR PULPWOOD LIMIT

Tenders will be received by the undersigned up to and
including Weduusay, the. 3181et 01Do.mber next, for the.
tight to cut pulpwood, on a certain area situated on the.
Metagami River. in the District of Tenuiskaming.

Tenderers shall state the amount they are prepared te
pay as bonus in addition to the Crown due of 4oc. per cord
for Spruce, and 20c. per cord for other puipwoods, or such
other rates as may fromt time to trne be fixed by the Lieu-
tenant-Governor in Council, for the right to operate a pulp
iii and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a miii or mils
on or near the territory and to manufacture the wood into
puip and paper in the Province of Ontarioý-the paper mii
to bc crected when directed by the Minister of Lands, Forests
and Mines.

Parties making tender wiil be required to deposit with
their tender a marked cheque payable to the Honorable the.
Treasurer of the Province of Ontario* for ten per cent. of
the amount of their tender, to be forfeited in the event ot
their flot entering into an agreemnent to carry ouit the con-
ditions, etc.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to

bie invested, etc., appiy to the undersigned.

W. H. HEARST,
Minîster of Lands, Forests and Mines.

Toronto, Ontario, September î7th, 1913.

DESENTURES FOR SALE

VILLAGE 0F PORT STANLEY

Tenders addressed to the undersigned will be received up
to Monday, November îoth, 1913,, for the purchase of $3,450
five-year local iprovemient debentures, bearing 6 per cent
interest, payable in annual instalments, jrincipal and interest
Full Particulars on application. The highest or any tender
flot necessarily accepted.

Port Stanley.

JAMES GOUGH,
Village Clerk.

CONDEINSED -AD1VEIRISENMNTSz
Advethisementt on this Page WIII be acceptet hereatter at the foîlowintg rats :- positlcm Wanted I adyts. one Cent per word
each insetion; IPositions Vacant." "Agets« or àffleks Wanted>* admets. itwo cents& per word exch Insertion; aut other
sdvet5i1Umets, three cents par Word each Insertion. A oelniznumn cbarâgs of 50 cents pet insetion wili be matie in «ch cas.

SALE-Old-established. and well-known Canadian
Ig company doing large businiess fromi Coast to
excellent opportunity for investors or for anyone

0 extend operations in Canada by taking over a
icerfi, With complete plant, staff and extensive con-

AUl communications strictly confidential Address
T»t Monetary Times, Toronto.

INSURANCE INSPECTOR WANTED.--Old-es-
Comnpany is open to appoint an active ynung man
tor for Ontario. One with knowledge of risks and
.erred. Apply, stating age, experience and salarv
:o Box 265, Tho Monetary Times, Toronto.

-RTISER REQUIRES PARTNERSHIP i Toronto,
mss Bond, Mortgage, or Trust Company, or sound

concern. Age 38. Energetic, businesslike, trust-
ii4 very pushing. Has had 1334 yearse sizccessful
Lxperience ini England, Scotland, Ireland, and Can-

rin ivest $2,5oo, if security and profits good.
reeecsgiven. Sexd full particulars BOX 267,

A CANADIAN BANK ACCOUNTANT, with eight yeus'
banking experience, desires a position with a brokerage or
bond house, Willing to start at a reasonable salary. Box 269,
The Mowtary Times, Toronto.

WANTED.-To purchase insurance agency in Montreal.
We are open to purchase the business and goodwill of an
established Fire and Casualty Insurance Agency in Mon-
treal. WVill consider continuing the present owner as mana-
ger if so, desired. Address, Box 263, The Mondary Timoes,
Montreal.

Hornibrook. Wbtttemore & Allen
Caeeni lnurane and Mortsff. Agtents

CALGARY
Delaware Un~derwriters, P1ff"ilsdIha
Bquitable Fire & Marine insurance Co.
Grnania Ffre Insurance Co. of New York
Rochester German Underwriters AMOYeYorkhire. insurance Comnpany LlI.te

Agen qpatedai gppeudpiuiAbralsacna
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SIXTY-FIFTrH ANN UAIL REPORT
01F THE

CONSUMERS' GAS COMPAN
0F TORONTO

In presenting the Sixty-fifth Annual Report, the Directors are pleased ti be able to lay before the Sîoçkh
a very satisfactory statement of the business and progress of the Company for the past year.

The output of gas for the year bas amounted to 3,4W2,087,000 cubic feet. an increase over the output fe
preceding year Of 372,339,000 cubic f eet.

7,903 neW services have been put in, and 36 miles 0 street mains have been laid.
The extensions to the Works, referred to in the las Annual Report, are nearing completion. Theëse c

of a Generator Flouse, Exhauster and Blower flouse, Purifier Flouse, Bouier House, Generators, Superbeaters,
burettors, Exhausters, Tar Extractors, 2-300 H.P., Dry £lack, Marine Type, Multitubularý Boilers with Accesý
Purifiers, Steel Oil Storage Tank, Concrete Tar Tanks, Gas Holder, Coal and Coke Conveyors, Coal Storage Ho,
Station Meter, etc The new plant will have a manufacturing capacity Of 4,000,000 cubic feet of gas per day.
demand for gas is increasing so rapidly, however, that your Directors already find it necessary to consider pa
the further enlargement of the Cornpany's Works, and for increasing the capacity o! its Distribution System,

The continued advance in the cost of materials used in the manufacture of gas, and the higher labor
have given your Directors much concern, and but for the very favorable contracts for Goal and Gas Cil, ina
the Company prior to the rise in the market prîces of these commodities, consumners could not have been supplied
gas at the extremnely low rates which at present prevail in Toronto.

Large increases bave also been mnade in the assessment of the Company's property for Municipal Taxes,
sarily adding to the cost o! gas.

In accordante with the BY-Laws Passed by the Shareholders at a Special Meeting held on the gth April.
application was made for Supplemnentary Letters Patent, which were granted on the i5th April, lo'p, authorizin
Company, amongst other things, to extend its works and pipes and exercise its powers within the Towr
adjoining the limits of the City of Toronto aýnd the limits of the Township of York; empowering the Directors
time to time to seil the unissued shares of the Company's authorizcd capital stock either by public auction
tender, and to fix the termas and conditions, upon which such sales shall be made.

To provide the additional capital nece-ssary for the requirements of the Company, your Directors offered fo
by public auction, on the 2z6th June, 1913, îo,ooo shares of the capital stock of the Company, having a par val
*çoo,ooo.oo. 6,Sîo shares, having a par value O! $340,500,00, were sold, the premium realized amounting te $227,6

The following statement for the past, as compared with the preceding year, shows:
Meters,', Cas Rentai.

Year ending 3oth Septetnber, 1913 ............... .......................1,284 $2,294,308.21
cc c c 1912............... .........ý- - ........... 82,022 2,058)140.63

Showing an increase of ............. ......... ............ 9ç,262 $ 2360I67-S&
AIl o! whîch is respectfully submitted. A. W. AUSTIN,

Presid

STg"ATEMENT SHOWING PROFIT
Realized by the Ceounmers' Gas Company of Toronto from lot Oct., 1912, to 3th

Dr. ICr.
September 3oth, 1913. September 3oth, 1913.

Coal, Bituminous............. .........
Coal, Anthracite, and -Coke ............
Gas Oil...................
Omide......... ....... ................
Steam ............ .... -.............
Wage s-Manufa cturi ng .............. ...
Miscellaneous Wages and General Expenses

at Works .......... .... ..........
Street Departmnent Expense ..............
Meter Settigs...... ................
Goverinment Fees Inspection Gas andi

Meters.............
Meter Department Expenses ........ -.....
ReadingMý.eters and Delivering Bills..
Ciistomers' Accounting ......... ........
Collectionf Commission andi Salaries..
Sundry Collection and Accounting Expenses
Administration Salaries and Expenses..
Directors ........................... .
Atuditors......... .....................
General Salaries and Expenses ..........
Taxes....... ......... ................
Insurance Premiums...................
Advertising ......... ........ .........
Arc Lnxp andi Reflexoli'r Ex1pýnses..
Cost o! Merchandise solti, andi Piping Work

for Customers ........ ...........

MNerchandise Storage adSelling Expenses
Commercial Department Expenses ........
Balance Carrieti Down..............

$6()1,170 16
299),235 85
149,176 25

(9,113 50
126,379) 74
145,43) 7f.,

191,605 58
15,89)2 20
57,673 42

14,903 51
13,594 SS
19,0.3-3 46
26,.394 07
,30,315 38
12,016 58
19,915s 01

9,000 00
1,500 Oný

86,9)58 68
93,Y)7 57
21,3902 22
18,'171 35
60,978 86

151,369) 36
45,654 50
51,054 53

841,981 27

$3233o26

September _3oth, '()13.
Interest . ......... >... ......... 8$ 8,7R1 <10

Dividends .................. 445,16o o4
Plant andi Buildings Reaewal Fund .......... 401,457 50)

$855,3o8 54

lagel'.

By Gas Sales ....... .................. ...
Residuals Produced ....................

"Merchandise solti, PiPing and Hurner Ren.
tals ..............................

'<Miscellaneous Revenue................

SePtembher 3oth, 193
Bv Balance Brought Down ...... .....

Reserve Fttnd........ ........

Examined and found correct-
W. E. SAMPS
EDMOND GL
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BALANCE SHEET
Consumera' Gus Company of Toronto, 3Oth September, 1913

September 3oth, îgi3.
Stock-
1887 ........ $2,000>000 00
1904 .......... 2,725>000 0<>

- - -84,725,00- OCFund .......... 93),469) (>8
m~ on Stock, Act 1904 .... 2,504,26)4 78
.and Building Renewal
2d-Anmount at Credit Oc-
er I5t, 1012...............978,759 46
is Repairs and Renewals.,. 353,203 93

$ 625,555 53
from Profit and Loss
SrT 3Oth, 1913..........401,4575

1,o27,01 3 0>3
116,589 1(,
38,000l (Il
197,8 16( 4Z4

Resae.
September 30th. 1913.

Rcal E',îate, Planit andi Equîpment ........... ý- ý$8,854,518 ')
Othier Invî-stmnîris.._......... ............. 207,233 29
Malteriails anld Supplie....................41,895 95
Cash in Banik iLnd Ofi1...........67,607 52
lnpaid Cital Stiock Subscriptions... ...... 29,272 no0

Accounts Reevbe............208.,-4 8
Accounts, Rrec1îvîble- Accrued flot due.,.......2>29M 34

$9,889,152 53

ARTHlUR IIEWITT.
General Manager.*

beg to report the coxupletion of the audit of îhc Ock and vouchers of thec Cowsumers' Gas Company i
for tho year ending 301h -Sepitember, 3913, and ceitify to their -otrec.tiiess.

« &La (sîgî Id> \\. 1-..SMSN Audïtors.
ED)MOND GUNN, C.A.,

PRESIDENT'S ADDRESS
moving the, adoption of the, Alinual R,,Iport, Ili Pre ,dii n ;i a --
e accoIOItS W Ire presentîîîgý noed nlo cxlnuîhum met lu) ., î our approval, The figures speak for[.S. and 1 have liiet l-%byndsmîriiî h gunrail uuU urne.Ic
e DrcosIn suibmîtt 'Ig the Statement dul sulî îfeî~ ts~sai no-wing that il is one of which

welas thc Shihodrs ay be proud.
le yrar bas bcen an evolful one, for it hasý bee,(n charactcrîz(ed by 11h1 X1raîest epnonof busineiss. in thers> hi,,tory. This bas oÉcvssit;aîed al contin]uantl e 0 ouIr bulildinig ai etedngoprti in Grdler to kveri

thv tremeo-dous demiiand( for gas.
Ir record i,, indced, a ve-ryN Important pige in thr annalAs of iloodern gasý manuIlfacture, as \\,.l as V

comparis;on with1 other gasompiinius Ili Amrerij, 'ýc :til] have thei loýues CapitalI Stock1 -Xpeloded per mile,
roportion to pop)ul.ition, mosýt mileage.
e plant nicesar-y for al buccesýsfuI Cas rks ilannotU* be eriteti Inl a shlor space if ilie, consequ(Itently we
Iook far ahcati, if \we areL tu tike car of ailIlle uins thati %ilI likoly be fferd To do this ileans alsoahead, anI d. aS thfi amnount of caplital reqiti( as thle Companky grosi %%il] be( larger InI proporinon thanl inwith this fact before, us, it ï,il aVe.rv IIiportant qluestionl for your Iirector, to consýider thîis comiing yeaýr.rto us that somef mecans of dispio ing o f Stick, other t); theUi prcsent auithoriized miodes of aiuction oIrtedr
e initroduced. lxi the, past, wiîth smailler amounîs (If stock offured, the reureetswre mnostly, met by auction1
[t our experie-nce( of late bias diemonsîraited iih,îî that meithod( i, Flot sifatr.Under thercetpoe given

sell by tender your Directors wîil likelymak -111 offering b\ tendcer in the, nea;r future. While our crcdit
amnd our Bankers have beeni very accommiodalting, till we dIo floit like horrowiing in.y mrore than Moe cail hel,1,

when interest rates are so high.
give you an idea of how the rise in prîce of coui and oil wýould have aeeilu, hati er Flot been) fortuna:te1~o make favorable contracts ini advance, 1 mav saY that the isýc ini the maýrkrt prîcesý of coal and gais oil woulci
dea difference of more than Two Hlunàdt Thous,-nti Dollars 1-eY yar lo 1s, ;and( we wold unidouhtedlY haiveaise the price of gas hati we te pay ClurrI-nt price-s fior these, commodi)(itie-s.

Len 1 tell you that we wilI scion have al hunldreti thlousa;nd customejrs to tkle. care of, more by abouit twenitvtitan even Our City- Waterworks Depiartme(nt biavu i aI presentt, vour will undurtand wh,ît it mens to re;tciTcft ou t accounits, and collect same monthlv. and I desire here te make1 our recognZlitioni of the ability ;Indf the General Manager, offilcers, and other e-mplovee,, of thge Coman d of the interesî,- taiken in its affairs;ut the yepar. The total number of emîoes i ow about lift(eeni hunidred(.
eý ficflowing gentlemen werc unanilnotsly' reeece is Dîirectors fo,, the vun ear : A, W. Austin, WellinigtoniK.ýC., A. Il. Campbell. Sir WVm. Mrie ClkK.C., LL.D., V. LoNM. Graett, M.D., John Hoskin, K.C.,:).C.L., Herbert Langlois, Thomnas Long. Sir Fdminti Os1er, M.P.
a meeting of the Board held subse;quiently, 'Mr. A. WV. Ausýtini ;nd 'Mr, Wellington Francis, K.C., were unani-re-electecd President andi VicePresýident repdie~for theý ensuing year.

N STATE ON INSURANCE BUSINESS

iolicies -in a state life insurance fund in Amn-
ed on Monday by the insurance department of
rmer Sp~eaker Charles A. Ingram, of Durand,
the bill in igîr session to create state insur-

the first policy.
iaicing provision for state life insurance was
-e idea had been worked out by Commissioner
[oern andi a legislative commttee. A study hâd
sîmitar laws in Germany, Great Britain, Iti)]lv
No poljicy is issued for a larger amount than
the n-rnIher of policvitolders- rpno-bh-, T.ooo. thn

.7 issued will be for $2,coo, and when the num-
<'o, the maximum poli-y will be for 83,,0e, the

CHANCES IN COMPANIES' NAMES

The following companies in Canada have changed their
corporate naimes;

Clarke's Dairv, Limited, to that of Silver Spring Dairy
Farms, Limited.

Hferbr-t Lubin & Company, timtei, te that of MNutual
Bond and Realties Corporation of Canada, Limited.

The foIliowing Saskatchewan conipanies have ichanged
their namr:

Canadian Farms, Limnited, te Aticotte Stock Farins.
Limiteti,

The American Securities, Limited, to the British Western
Securities, Limited.

Western Clays, Limiteti, of Alberta, to Western Clays
(1912), Limited.
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Il DIVIDENDS AND NOTICES
TII! CANADIAN BANK 0F COMMERCE

DIVIDEND NO. 107

Notice is hereby given that a quarterly dividend Of 231
per cent. upon the capital stock of this institution has been
declared for the three months ending the 3oth November,
next, together wîîh a bonus of one per cent, and that the

sie will, be payable at the Bank and its Branches on and
after Monday, ist December, 1913. The transfer books of
the Bank will be closed from the î7th to, the 3oth of Novem-
ber next, both days inclusive.

By order of the Board,
ALEXANDER LAIRD.

General Manager.
Toronto, 28th October, 1913.

BANK 0F MONTREAL

Notice is hereby given that a Dividend of Two-and-one-
haif per cent. upon the paid-up Ca;ital Stock of thîs Institu-
tion bas deen declared for the threc months ending 31st
October, 1913, also a Bonus of One per cent., and that the
same will bie payable at îts Banking House in ihis City, and
at its Branches, on and alter Monday, the First Day of De.
cember next, to Shareholders of record of 3ist October, 1913.

The Annual General Meeting of the Shareholders will be
held at the Banking House of the Institution on Monday, the
First Day of December next.

The Chair wîll be taken at Noon.
By order of the Board,

H. V. MEREDITH,

Montreal, 24th October, 1913. GnrlMngr

THE! HOME BANK 0F CANADA

NOTICE 0F QUARTERLY DIYIDEND

Notice is hereby given that a Dividend at the rate of
Seven per cent. (7%) per annum upon the paid-,up Capital
Stock of this B3ank has been declared for the three months
ending the 30th o! November, z913, and that the sanie will be
payable at its Head Office and Branches on and after Monday,
ist Deceinber, 1913. The Transfer Books will be closed
fromn the 16th to the 3oth November. 1913. both days inclusive.

By order of the Board,
JAMES MASON,

General Manager.
Toronto, October 23rd, 1913.

UNION BARC 0F CANADA

DIYIDÎND NU. 1T7.

Notice is hereby given that a dividend at the rate of eight
per cent. per annum upon the Paid-up Capital Stock o! this
institution bas been declared for the current quarter, and
that the sarne will be payable at its Banking House in this
city, and also at its branches, on and after Monday, the first
'day of Decexnber next.

The transfer books will be closed fromn the 17th to the
3oth of November, 1îgî3, both days inclusive.

The Annual General Meeting *for the election of Direc-
tors and other general business, will be held at the Bank-
îng House In the city o! Winnipeg on Wednesday, the î7th Of
December, 19t3. The chair 'will be taken at 12 o0lc noon.

By order of the Board,
G. H. BALFOUR,

General Manager.
Winnipeg, October 218t, Igt3.

MEXICO TRAMWAYS COMPANY.

Notice is hereby given that a dividend of ont and
quarters per cent. <i;j per cent.) bas been declared c
Capital Stock of the Mexico Tramways Company, payal
the ist day of November, 1913, to shareholders of rec
the dlose o! business on the 22nd day of October, îgaii

That the stock transfer books o! the company %'
closed front the 23rd day of October to the 31st day of
ber, 1913, both days inclusive.

Dividend cheques for shareholders will be payable
ai the Canadian Bank of Commerce, Toronto, Canada
York City, New York; Mexico City, Mexico; London,
land, and its branches.

The holders of Bearer Share Warrants on detachiuj,
their Share Warrants coupoâ No. i8, and lodgî.ag
coupon or coupons ai the Canadian Bank of Come
Toronto, Montreal, New York City, or London, Eng.ai
or after the ist day of November, 1913, wiII receiye
Oange for each coupon the sun O! '81.75, representil
amont of the dividend.

By Order o! the Board.
W. E. DAVIDSON,

Toronto, Canada, iitbl Octoher, 1913. Sce

PENMANS LIMITED

DIVIDEND NOTICE

A quarter>' dividend of 1 3. per cent. on the Prt
Shares o! the capital stock of this Company has been de
payable November lot 1913, to shareholders of re
October 215t, 1013; Ïîso a q1uarterl>' dividend of -

on the Comnion Shares of the capital stock o! this
bas been declared payable Novemtbr 15th, 1013, to
holders o! record o! November 5th, 191i3.

By order of the Board.
C. B. ROBINSON,

SecretazyTres

THtE ROYAL BANK 0F CANADA

DIVIDENO No. 108

Notice Îs hereby given that a dividend of three De
(being at the rate o! twelVe Per Cent. Per annuin> up
paid-up capital stock of this banik has been declare4
current quarter, and will be payable at the bank ,
branches on and alter Monday,1 the lst day ol D«

m14t to shareholders of record of i Sth November.
By order o! the Board.

E. L. PEASE,

Montreal, P.Q., October l7th, 1913. GnrlMn

THE BANK OF TORONTO

DIVIDEND No. ne0

NOTICE is hereby gîven that a Dividend of T
Three-quarters Per Cent, for the current quarter b,
the rate of Eleven Per Cent. per annuin, upon the~ 1
Capital Stock of the Ranik, has tbis day been deciare
a 'bonus of One Per Cent., and that the samne wifl b.
at the Banik and îts Branches on and aift(r the jet
Detomber next, to Shareholders of record at the. c
business on the l4th day o! Nowember next.

THE TRANSFER BOOKS will be closed fro
Fifteenth to, the Twenty-fifth days Of November nx
days inclusive.

B>' order o! the Board,
THOS. F. 110W,

The Banik of Toronto, Toronto,.eea ai
October 2oth, i9t3.

,LAON 0F MONEY HURTrS CRAND TRUNK

-The financial stringency in Canada generally is re-
[ing progress, accordfing to Mr. E. J. Chamberlin, presi-
t of the Grand Truink. who says he wotild like to make,
ly im-rovements and additions to the road, but his band

tae.owing to the Jack of mone>'.
Inseakdng of the badi>' needed new station for Mont-

real and the elevation -of the tracks to St. H,
berlin said that whereas a few years ago the
tracks would have cost about $3,000,000, 1101
ho between $ro,ooo,ooo and $îs,ooo,ooo.

Referring to the Toronto and Montreal
that it would be ruinous to their business ti
on their hands at the same turne, and would
ment of $*2o,000,000 to $25)000,000.
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Merson àt Cc., 0. 0.............
Metropolitan Banik............
Mightn, Bell &t Turner ....
Millr & .Co Robert ...........
Milnes Coal Co.... .........
Mohr. Learmonth Co ..
Molsonsq Bank -.............
Monarch Life Assurance Ce.
Montreal Trust Coc..............
Morton. Barting & Coc......
Murray, B. W............
Mutual LU.i of Canada . »

Nanaimo..........
National Appralsal Cc_..........
National Banke of Scotland..
National Finance Cc. Ltd. .
National Trust Co. Lad......
Natural Resources SecurltyCo
Nay &t James............
Neely'e Limited.......... .....
Nesbltt, Thomson & C.
New Westminster.. .1...- .......
NcrthAmerloan LifeAnaurance Cc.
Northl British &t Mercan. lns. C.
North Coast Land Coa..........
Ncrthern Assurance Co. Ltd..
Northern Cravn Bank-...
Nortbern Trusta% Co .......... ..
Norwich Union Pire Ina. Scc'y Ltd.

Gakes.CraY Reaity Ld . .....
Occidental Pire Insurance Cc..
O'lara St Co., H...........
Gldfield. irby &t Gardnr..
Ontario Pire Ina.C.....
Ontarlo Loan &t Debenture Ca.*
Osier &t Hammnond.ý..... ... .. *
OsIer. Hamnond &t Nantan ...

Face. Harrison &t Millar....
Peierles Carbon Coc ..............
Pender St Co., D. A .... ...... ..
Peverett & Barrett.. ...........
Phoenix Assurance Cc. LIA. .
Pclicyholders' Mutual..........

14 Poipe. Rooke dt Girant.............1là
19 Providence Washington lia. Cc. 76
70 Prudiential Lite Insurance Co. .. 74
69 Prudential Ins. Co. ut Amenia. 73

70
Quebec Bank ............. 4

il
7

78 Reade, Hubert T............. 15
72 ltn. .................. a
71 Ro inson &t Glatir,............. I
73 MRonald, Grigg$ St CO ........... i l .1
75 Rosa dt Shaaw.,.... ...... ....... 0
71 Rounding Land Cc...ý.... ...... 84
m Royal lane ot Canada .......... ô
15 Royal Cansdien Agencles-.. 604
M Royal Exchange Assurance ... 70

62 Royal 4Securities Corporation Ltd. »
Royal Trust Co.a...... ».......... Il
Russe Il Malltr Car Co.......726

S7 Ru ttan St Cu...........5
60
es
10 Saslkatchewan (3eneral Trusts
62 Corn.,.ý.....................l

1 Saskatchewan lnv. and Trust Cc 18
M6 *akatchewan Mort age Cr ... 6
(q3 Saskatoon Board a t Trnde . l...1
15 aSnikatoon Commission Coa....64
- Saskatoon Mercantile Agency .. 10
67 Shaw Carrespondence Schooli....
m6 Sprcatt. Alan.........._........62
60 St. Boniface ... .. 16......l
Il lit. Cyr, oanthler &PrIgOn .... 60
72 St. Paffl Pire & Marins Ina. Co. 71
8 Standard Banik cf Canada .....

57 Standard lnvestment Coa....
14 Standard Life Assurance Cc. 73
6 Standard Rellance Martgage Cor;. 9

69 Standard Securities Llmlted. 62..
t4 Standard Trusts; Cc. ............ 1SO
le Sterling Banke of Canada ........ Ba

63 Sterlîing Mortgage Inves.tment Cc> 8
4 Sterling Trusts Corporation ..... I

73 stcbury ........ ý «......-.......et
il Sunire lnurance Co..........70
10 Sun Lite cf Canada. .-......... 74
la

Taylor, J,ýand J.............2m

- Titi. & Trust Co..c.............. Il
7f; Toole, Peet & CO,...............687
5 Toronto Gan'l Trusts Cflr.... il

12 Toronto Mortgage Coa............ 8
îî Toronito Peper Mfg. Ca. Ltd...18
<3 TrackselL Douillet & Co ... 4
59 TI'ustr Company. Ltd. ........... la

59 Trustee Cc. of Winnipeg ... ..... 8
59 Tirusts and Guarantee C ... 12

74 Union Assurance Sclety Ltd. ,.. 1071 Union Bank cf Canada.... ..... 8
67 Union Pire Insurance Ca 7171 Union Mutual Lite Insutriace Ce. 75

4 Union Trust Cc .... ............. i
13
71

Vancouver Trust Co. LtA.2

@a Wg orn wynn di Coc....6
60 Waterloo Mutual Pire Ina. Cc.. 70
* Wattrouls Engine Worke Co. Lad le
60 Weaver, Ltd,. ece.........65
* Western Assurance Coc.........Il

On Western Empire Life As. Co.. 74
68 Western Lite Assurance Ce....7

Western Trust Co ..... . ,.......1
Westminster Trust, Ltd....-1
Wr bue ecuritir Banik.........ô

62 Wblt.k.!r & C.,. ..... :..:
- Willianiscn &C.uhrod..l
14 Willoughby-Sumnner Co., J. H.C - 8
62 Wilson & Perry................ le
72 Winp..........
74 Wcod, Gundy & Co ........ ...... 37

vaue~s of ssiçys aer as a wsveisg miedium is the circulabon inulthplea .q une- purvnaslng

;:ower per subsomiber, theu divided by the 'rate. The reasonable advertiuîg rates and good'
tion of The Manetary Times are strong points ini its favor, but the. uusually high purcbauiug

per subscslber maàkes it one~ of the very bqçýst advertising muediums obtaiusble in Canada.
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Few Cars C'an Compare
,With the RusseI1-IKnight

The experience and training of every KNIGHT engineer the worId over
embodied in the Russel1- K night-to make it beyond ail question a superior c,
So that iii the Russell you get the maximum of *everything you want in your ce

Immens, roserv. power tSulent, and un- Applied to the most comfortable car ever
faltering; o h otavne niei built; witb long wheel base to impart a
the wol.Power-uniform, vîbrationlessl more cradle-like smoothness to the motion ; with
than ample for any demand. long and' extra wide resilient springs ta

'r, sinooth out every inequality of the road ;
Controlled with every known motoring, with 12-inch deep Turkish cushions on patented
convenlence. Put in operation by the Russeil springs to give a new meaning to luxury;.
etectrie starter that adds no weight nor with tonneau heated from the exhausi at wîi
addlidonal gear to the car. Centred in left- and protected by' an auxiliary windshield, te

ide drive wîth levers in the naturel, rîght-hand render Wînter motoring or fast driving a
position. pleaure for ALL.

In every detail the Russell-Knight is a proven car-proven right by twei'
months' rigorous test under every condition of road and climate. It is a car
certain satisfaction.

Judge ît by every known test of car worth-powver9 comfort, flexibility, silen<
speed. Your own lexperience will be your strongest advisor that the Russell
the car for you to own.

RrussU.lKiight 1911 Chassîs aîwd Standard Bodiles art as follows:
Run4il-Kaight. 4-eylind.r Il28 I RunilKnlght, 6-cylinder "442"

Rondst.r Model ............. $3,200 7-Passunger Tourlng Ctr.. 50
à-Passenger Tourlng Car ........ 83,250 5-Passnugor Phaeton...... ...5069

Both Chassis are built with Landaulet and Limousine bodies at proportion-
ate prices. Catalogue on request. Ai quotations F.O.B., West Toronto.

RUSSELL MOTO'#R CAR CO. LIimited
100 Richmond Street West, Toronto

H a OfieadFactory, Brmnches at:
Hea OficeandHamilton, Montreail, Wkaipq

West Toronto Calgary, Vancou ver. Melboq1,
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UNION GOMMRNENT SAVINGS BANKS POST OFIICE SAVINGS BANK ACCOUNT
St&tmnmet of the. Bimnole st Credit of (AUGUST,, 1913).

Depesiter on september 3Oth, 1913. _______ __
__ _ _ __ _ _ -__ _. -_ _ _ _ _ _ __ _ _Dit. Ca.

51AUX
Delosta Total. Witbdraw.

Sept., ,1913 Depsit ept 1913

8 ct.

9,058.(X

1 ct..

631,00.8g

36.832001 ,ot3auX

S Ott.

(214fl

Balance on
30t 4 se pt.,

618.48143

48,04.251 ],03.22t.65

riaid Island :
g.wn... ........... 80.j 1,907,188.87 58,2i414 I M.6911.b48

a..................172.0 22.4.1 .240 9k]1l0

*..................1 8121 ,8. Il87.1*...............I 14 7 4 âi.151 ,.1.1 2.8',1
55.1918111 24735.~4) 31. 42 41 2.41IM.t

.....1.....26~2 5,07711 .51. 1K. 11

2,110.110 lîlS 'fi3 "02Lb 1101.74t
................. .491 21 i, l4 84~. W IÇ.b1pt; '.1481iJ

I .. . . . . . . . . . . . . . . ...2.. .6 . 4 . 1 3 4 . I 2 1 . , 1 >

......2........,.. 14.079.615.17 283.,975.27 13>7951. 70lý(

BDi.â.ec In banda utthe mini4îe..
of Finance on 31.1 ,Iuly. 111,..

DaIoRraT in the Post Office Sa V-
Ings Bank, during month..

TitANSPaas front Domninion Gov.
ernment Savinga Bank uî,
month:

PRitNCEPAL. 4,......
lirrailasr accrued
front tlt April te
date of transfor.......

TRANRFtSp front the Pest Office
Savinga Biank of the United
Kingdorn le the Post O)ffict

Savings Bank af Canatda..

INTaaasT accrUed on Depositors
aCCOunts and made princial
un il"tb April, l913(estimated)

INTRtanT allowed to Depositors
o n aec ountsa d Ur in a
month...........

# cis

4Z27A3Ml ti

i 33.956

21.410J93

WyrrniAawaLa during
the month....

BA.Jc ~the crodi1t

counts on 31.1 Aug..
1918 ....

'ONTREAIL STOCK EXCHANGE r.î"rm> sEBD @cuarrum

MI N lIa

0
C

~0

a
Q

bod
100iseld a l auet. glso

Asb~ats Crpi pref. 7i
" bonds

10Brliis Can. Cainera. Ltd.6

1 0can. Fait ......... com.

10Can, CORI & Coke -. cont
100 . -.. bonda

IMCan,.Veuel an Ore.......

bonda.
0Domnion Bridge Co'y..
84Hlle2 rest Colierîea.i>t ...

l00ýMacDonald Co:r. Ltd ...
... Pre,.

Price isait. price Sales
Ocet -3 weetk oct d'1w1111 end'a 193 t

31M 14 701.1*

9...
21
,~ll

35.

9 ....
21 ..

20

ICapital in

Ath-uad

10.00u 1 0,0W
40,000 2.5.00
5.000 4,121
1.0w0 1.00

6.00 4.0

2,000 2.000

2,5» .0
1,750 1.75C
1 .80 1.9m
1.250 1,250
5.000, 8,000e
6,000 418&0

5,0o0 3,00c
3,000 2.500

1,500 1,04e
1,800 1.'04
1.000 75C

5w0501
8.000 3,00C
500 8, 00(
L.0 300 0

Nu lI~t s-onian'd

Me3lco N1 ortbern Pôwr ~ .

.. bonda
Mexico North Wy«er Rly...

bond%
Max. Mabosny & Rub. Cor p

bonus
Mont. Tramway Powft Co. .
National Brick. Cn-,

.1 .. bonds
Nova Spolia Steel Bonda.
Ontario Polo CO*y ......... bonda
Peter Lyail Construction Co,

pref.
bonds

Pic ut H dro Blec. Co

1 .... bonds
Toronto PaPe-r Co.-...

.nda
Western car. Power ...

Waas<mk Pulp & Paper Co.
bonds

1913
i ctas

0M88,6661

55,7 i3,990 OC
9.881.7'23 lII
11.112.481 2'.

31.518.t6e2 81J

a i.

lif,167 52
ô7,513,457 82

M,58-,26 3

301,7W0,895_89

RavaaU, AUP RxpaxomnR on eo-
0005? OF CONZOLîn&Ta osua
RavxNue-

7ustoms ...... ... ...........
Pest Office ............. ...-...
Public Workew, laiwas & Cainais

Miscellaneous ................ .

Total......................

P2XPasNDTUNaa.. ....... -.......

ExPENaaorrua ON u Pq
AocoufT, ETc.

Pubic Worloe, Rallways & Canais.
Railway Subsidies ......... ....

Total tu Sùth
Sept., 1913

57, 851ers7

H6.877,716 187

48,097,001 -7

11.214,085 51
9,816,797 e5

INLAND REVENUE (Aujort 1918)

Excisa-

Spiritsa......... .......... ..............
Malt Liquor........... ......-1

Manltue uBn........................ ....
Cigare ......................... . ..........

A.tir4 d..................................
Otlier Rbeepte ........ ......... .........

Total Excise Revenue .»...............,..

$ eta.

722654 15
i98 80

799,r.51 ai
61120 63
11,222 17

879go
6,127 31

1.7M.Wo8 73

f e;h1tate8Sirits................... ........ 9,51 In

Ferriez.l uh. ............. ... ....... .....
0"La Istapa ictio ........................... 2. â3 0:zw ::rmp.... ........ 337

GadTtlRevenue .... .. ~....117551

1,06U.21.72

43.114 186.84

Pri ceOct. u*
1913

5.

s.

6,,,,
40 W'

fi 50h50
fi.
5.

6.

5

5.

5.

5.
.534*...24j21

6.

l>rice
Oct. 29

950

Mi 5

23 23

GOVEIINHENT FINANCE

.... un......

... .. .. .....

Caumbia.ý-
W ............... .....

43XII211.1il
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STOCKS AND BONDS-MoNrs7:
VANCOUVER

STOCK EXCHANGE
Cap. lni

tboulds LSE

Auth-
orized

* 250 10 Hi.C. Telephone Co...
2.0 10 - " Pr..

7610 Burlton Saw wris.
ô6.(Mx' 10 Dominion Trust Co..

5.00 1001(Gt. Weat Perm. (A)..
3.000i I 1nîern'l. Coul & C.

200) 10 Vancouver Devel. -.
1.000) 1 Vue. NanaimoCoal..
2.000 1 Alberta Cao.Oit2.510 1 AlbertaCoal& Coke.

301 Nugget bld Mines.
1.0 25 Portlana Canal. .....
100 1 Stewart M.A D,. Co.,

1.60 10 western Coiti C...

2.& 10 100 B.C. Packers. .. coin
1,5w -. * pref.,
*,00 6 BC. Copper1......

10.00010 B.C.H Perm. Loan A.
1.011 4 B.C. Trust Co.

13,000 1 00 Granby .........
6.001 0(' NorthernCrownBlc.

2,000 100 National Finance...

1010Pacific Investment..
21 0Pacifie Loan Co.

2,000 110 Prudential Inv. Co...
7,5W014>0 Can. Cons'd, MA...

.S.A. Scrip..
61American Can. 011.,.

10 1 Amalgamated Ihv.,
800 1 B.Vj. Reflning Co>....,

... ... Ba'k're T. Co..com...
.. .. .. .. . .. pref...

5M 1Corm%ýn flo....

5M N....cirre......
M Orand Trunk L*ads.

H.0 I .ln BayMor.

icoa VaIleyC.AC..
1:760 1 Ilainbisr Carriboo4.

8001 Royal Collieries.
.Snow9torm ..

200 IStandard Lead.
bteatLand,.

1,~ Red Cifff Min. C,....
.WensVn Union Pire*.
.White Es. Suilphur ...

.World Building ..

Bd. Ask<

2

27

130
1029
71 74

100
113

17 6

1 Li

WINNJPKG
STOCKEXCHIANGE

Cap. in
thau ,da

Bob.

2.008

1,000

1.5W0

6Can. Pire......
100 Canada .......

lm C.P.R,..........
100 City & Pro Ln.

6Co-- L*n sirut
RmpfreL*t,,..

L0, uW. Li.e62i9> gui
100.L We st P. L. & S.
100 Haine In. A Sav'g.
100 North. Crown...
101J N-C.Mr.Co. 25%pd.

Nort.Morî. 40% pdt.
60Northern Trust...

O'd'tal Pire 40% Pd
S. African Scrip..

60Standard Trust,,..
Stand. Trts' New..
Union Bank..

10Winipeg Eiectric
100. WN9. Land & Mort

100 Wpg. Pa't & OI's pf.

Pice
Oct. 27

191

* 110
262 205
126 130
135 138
81)9

108 job
125 1:16
105 110

.. .170

136 14(

...24

..104

Capital snd Re st
in thousands

.à Reat

2îi,tgin 15.00 12»50
10,4> .653à 6,47U

:.0 3.9Ak 3,00
2.00 1,91 il) O

1001,0 7.000 7,t«04
10,110 3,781 6.4U0
1.0» c.000 1,2m0

à.,000 1.000u 1.70ü>
25,000 16.000 18.000
à,000 2,000) 1.5k4
,2,912 2,7M0 81

10,'( U,i1100 10.8K1
5, 8.116!)2 4'411

ÜMM 1:0W0 675
s& 2.7M8 1,2M0

Lw0111 12,5m0
.002,14 3,1102
,251,133 3M0

8.000> 5.000 3,3m

1 W 15M 4> .00

2,410 1,906 9Du
&.8o 1,760 1,06

2662,448 26<
100 934 17e

2.421 2,2471 601
1 ,800 1,10l, 80<
4,100 2,L 2,10X

700 700 o5t
1.000 1000 482

" 
6w0 

6

~~7W 7.
1,000 1.000 80

M0 600 16

1088001

1200 12.00
10.00 Io,00

1.600 1.40(
5.04> 5.0«
7.500 7-W0

10006,831
200"20,t4X

26:'0 2600

in,000 10,411(

10.000 13,8U<
2',00 10,1
10,1fl00.

1.000 1.001

N0.000 m,91
,0,000 13.00&

13.W874
12. 10.927«

17.000 17.0li

20.M

ic2,000

BANKS

British North, Ain.
Commerce <)
Dominion ...........
Hailton (<) ....
Hochelaga. .........
Home Bank lu) .
Imperial ... .... ....
Merchants Bank ý..
Metropolitan Bank
MIaisons. ý..........
Montreai ...........
Nationale ..... ......
Northern Croun (u)..
Nova &cotiat.....
Dttawa......

Queboc (l) .........
RoyalBnl.. ..
Stnad.....
sterling lu) .........

r'oroilto ....
Union Bn 1)

0011E11PNIM
Trust

Prie
Oct. si

1912

TORtONTO

Prie 1'rice
Oct. 23 Oct. BD)

1913 1913

P&sk Bd.IAak Bd.tAsk Bd.

2184
223

2K8

20*

2014
'19

200

2104
138

2004 1954

256255
...2034

211

22t0 lI

188 W
10i

256M
205

1..........m

lSt "" stC:,0t .... 10...22 ..II1 TrOnTut o..1 100 or . 186 ...

10 üUnion Trust......1 18 17...

10(

105 1

.. . .100
.... 101]

40)

.100

Gan. Per. Mitge. Cor.
Gan. Ld. & N. , .
Ce n. Ca n. L. &8a..
Col. Invest &Loan..
Dore. Sav. A nv. se..
et. West Pern. :
Hamn. Prov. A L Sc...
Huron &Brie L. & S...
Huron A Brie W% pd .
lm P. L. A i. Co., Ltd...
Landed 8. ALoan ..
L.. & C. L. &A. Ltd ....
Mont. Loan & Mtge..
Ont. L. & 13eb. Lon ....
Ont. Loan 20% pd ..
Toronto Mortgage ..
Toronto Savings ...
Rend astat. Loa,..

I)raDspstatlu

194 W9

7j
lm ....

L36 .

.... toi

l..20

Barcelona ....... ..... .. .- .
BersillanT'. L. &P. .0 9 i
CRU, Interilke.... .COM... ... .....
Con. Pacifie .ý;r 7 . 2pref.1.
O.P.R.lIqw .......... 10

De-rit Unilted Rly.:::..70à .
Duluth S.8S. tA A........... ......
Dluluth Super'r.. x'rs.......

'Halifax Bleatrie ... 8...
Havana lec ... pref a8...

ailni Traction. -Pref. 6
Mex. Tramn....... .... 6 ..

Mea. N.W. lIlir .... 7». .
Miin. 8t.P. A ..8... 7h . .

7b 7
Motoe. ral 7 784 721t

Mont. Street ju, .... .
Montreal Train.aoin ...
Montreai Train.do,... ..........
Mont. Tram. Rights.... .... ....
Niagara Navigatiqn.......
Northern Navigtion 8...
Nortb Ohio Traction ô.
Porto Rico Rly. j_.. 4 ...
Quebec R. L. H.aP........
Rich. &ont .......... 8 ...112
St.1.atwr.A&C. Naàv 8 Ili
Toledo Rily................
Toronto lIly.. ........ 8..10
Tri. City R. AL... 9 re.
Twin City Rly. .... coin. 6 . 14
West Indue ôIo. 6
Winnipeg aie......... 6 219

.. a24wMy.2.....

Tes.. Llgbl,
TIelggs.., Power

Bell Telephoie .... 1681è
Calgary Power.........
Consuner,,aga.. 19
Doim. Telegr.. ......... 6 105 100
Ilaninisthiuia ......... .....
London Electric ....... .....
Maehay.......Coin. î; 86ý

Mex.L. &..o. ..-. 4 80

Mot. Tele ......

OntaL.H.P . l ....... 7
mev.

82,5w W.P . P.........
Tor. Rima. Llght ... . .
West Kooteny .. oin. 4 ...

1

17

1814

18

129

80#

1735

79

D Oyo needa
Doeo Saesazn,

an Insurance Agent,
or' a Representalive?
Inser~t "Co'ndensed
Ad," in TH-E MONEi-
TARY TIMEs and
reachthiz best men.
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:)IRONTrO AND WESTERN CANADA

I-rice

Asic Bd.

103 108
1091

91

116'
#JO

lot
80.

to101

u68

...1211

92

921

50

74

100t
90

TORONTO

Price Price
Oct. a Oct. 30

hu13 11113

Asir Bd. Ask Bd.

9à 91 *
194 lu 194 ibi

.... .... ....

.... 107

120 ....

I18 13

92 et

645...

*8.

685

.... 190

e0

66î t6
1*11

20 toi

91 te*4

bl# 88

[0....

1 i

3

83

730
Ife ..
17*0

175

931 &01

991
Vl96i1

991 -.-

lWeekPrv
endeJOt.3

Asic bd.

40

711 1 2
1... 321424

dô

X)j 5'
....79 7à84

..... 3

. 8f

15

29 -A

M5 164

810

MONTRiIAL

Pie Price, Wefk
O. 3Oct. 30 1end-1d
113 11)13 O .<

13 1213 11-.

66 61 66ý W 2.
71

.. ... ... .. 6

81 8o7 2 1 2 171

3:j 111 6 23
* 92 ht
l lo i

463:17
8.2 K5~ M

78

130 118

350'

1403

118

7J (141 si

.. 3.... .....

....... .. ..

-86
61 ... lo

98 17

40.lms 171 ..

401........

STOCKS BUNDS-Continued
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CANADIAN S1ECURITES IN LONDO#N
boens.. pro.?. & xvE.
Illverfsent IMBU.

Canada, 1091-M4....
Ditto. 198......
Ditto, 1947.......
Dîtto, Con. Pac. L-0:soc

Ditto. 1930-50 stock .
Ditto, 1914-19.... ......

Pl*VWIAL- Uberta, l93...

Blritish Columbia, 1917.
Dîtto, 1941.............

Manitoba, 193............
flitto. 19289............
Ditto, 1947 ............
bitte, 1949 ....... ......
Bitte, 1980. ............
Ditto. 1268............

ISow Brunswick. l934 ..
Nova seotia. 1942 ....... .Ditto. 1949.. ý.........

bitto. 198. ý.........
Ontario, 1946 .............

bitta, 1947 .............
Quobos, 1919..........

Ditto, 1928 ..........
Ditto, 1984..>.........
Dit to 1 9q7...........
Ditto, 1954 .. ............

Saskatchewan, 1949 .
Ditto. 1928... ...... ...
Ditte, 1981 stock ..

Calgary, 1930.40..... ..
Ditte. 1928437. .........

Sdmonton,1147
Ditto, 19i7.29-49 ...
Ditta. 19184%0-81l.,.......
Ditta, IR2-52 ....... «...
Ditta, 1923-.88.... ......

Fort William, 1925.4 ...
Hasmilton. 1984 ..-.......

bitto, 198;0.40 .........
Letlbridgo. 1942.........
Maisonneuve. 1949.

Ditto, 1962..............
Moncton, 1928........... ;

bItto. 1982.... ý........
bitta. 1942 .............
Ditto, 194ilmll ...........
bitta <St..Louia> .....
Ditto. 1951 ....... .......
Ditte, 1952.......

Mooso dam,, 19y)........ ...
Ditto, 1951-.....-......

New Westminster. 184.
Northi Vsncouver, 1981.2 ..

l>itto, 192 .40... 1.....

Point Grey,190 .
Port Arthur. 193040.

Ditto. 19624.4 >..........
Prince Albert. 1088.
Queuec. 1914 18 .........

Ditto. 12......
bitto. 13......
s>itte.; Bol..........
Ditta. 1982...........
flftto, lm38......... .

Regina 12988 ý..... .....
Dtto. 1928-82-.....

bitto, 19484......
st. John.,...94

bitta, 194681
S8AIký_îo@r 1938.....

bitta, 1940 .........
bitta, 1941-81............
Dltto. 1941461........ ...

Sherbrooke 1998..........
South Vancouver, 1931 ..

Toronto, 191920...........
khtto, IM2............
bitta. 1918-21..........
bitta. 192.............
bitto. I9444 ...........
Dittc. 193 ....... .....

Vancouver, 1981 ..........
bItto, 1982............
bitte. 1926.4...........
Diffa, 1947-49 ..........
>ilto, 1950-1.&....... .

Ditto, 19538.............
Victoria 190-0,...........

bitto ,ý8 962........ ....
Ditto. 1962...............

Westmount 1954_ ....... _.
Winnipeg. 1914 ...........

Ditto. l9I3-W80..........
Ditto, 14......
Ditte, I940ý8.6.........
Ditto. 1943-63.......... .
Ditta......-..........

(el Ba-Elubta. (h) HaIf.yo'

iurIn eblaoe.inlat

Price
Oct. la

81 84

b799

93 95
93 95

100 102
76 78

103 106
95 97~
94 96
94 146
91 *98

496 98
94 98

484 86
7476
8284

187 89

Il100 102

77 79

929Di
989os

92 98
iy4 97

i91 P<3~91 98;

9495

Q7 89
87 83

891
93

98 100
91 9li

I 67 701
1929Pi

8688
82 84

1101 103
1O 0108o

89 91

99 *L10
I 4 1 98

92 91

84 86

931%95

1 9799
1890
1291

196 P8
9Z 94

i93- 95
1 73 77

I ii3 96
M47 89
"09 92

1 iel 93
189 91

1890
1890
187 89

i j92 94
1 8689

19 88
89895

41197 99

AlIberta and Ct. Waterways
5% mort, bonds ....

Aigoma Coin. & H. B. 5% bd.
&Igoma Cen. Terramls,8 bdm.
Algoma Easstern 5% Bonds.
Atlantic A N..W. 5% bond*.
Atlan. & St. L.aw., 0% sh'resi

Buffalo A L. Huron, lot mor.

Ditto. 2nd mor. Wi6%ond
Ditto, oeil. shares. £10 ..

Calgary & Edmonton, 4%deb.
stock .................

Can. Atîsr<tic,4% bonde..
C. N.. 4Z%(Man.)guar. bands

D.. 4 <On.D.) lot m. Wlds
Do.. 4% deb. srk ......
Do., 3<Dom.) gusr. stock
Do., 4% Landl Grant bonds
Do.. Alberta, 4% <lob, stock
Do., Sask.. 4%db.etock ....
Ditto 336% stock.......
Ditta 58% incomo deb. stock
Ditto 4% lot mor. stock...
Ditto, Abrta84 <b. st'k

C.N * Ont..83% deb. atlk. .
Do.. 36% deb. stock, 1938.
O., 4% <ob, sok ....

Ditto, 3'% *A obent, stock

Dîtto. 44%X stock <£60 pald).
Can. Nocr. Que., 4% <lob. at'ek

Do.. 4% lat mort, bonda...
Canadîan Pacillc.5% bonds..

bitta, 4% <lob. sok
Ilitto. A1gomna % bonds..
Ditto 4% prof etck ..
Ditto: shareis $100

Contral Countlos. 4%<os.
Central Ontario, k8 ltnor.

bond%.......

Detroit Ord Hayen. oqulp.
0% Lond; ........ ....

Ditto, mort. 0% bonds ....
Dûoni Atlan. 4% lat <lob. st-k

Ditto, 4% 2nd <lob, stock.
bDuluth. Winnipeg, 4% <lob.

stock. ........ ...... .

Bdmltln. Duo, aB.C. 4% db.

Do., 4% m.b'd*<LSup.br.)
Do.. <lodb, stock ...

D.4%b'ds (a. Mounta)
G.T.P.. Branch Lipos, 4%

bande >...........
G. T.. 6% 2nd equîp. bonds..

Do** % <lob, stock..
Do.. 4% <lob, stock ....
Do.. Ot. West. 5% <lob. st-k
Do.. N..of Con.. 4% deb.st k
Do., W., G'YR Br'e, 7% b'ds
Do .4%ga.sok
Do. _5 laUt prf, t
Do.. % '2n<l prof, stock ....
Do., 4% Srd prof, stock ....
Do.. ord. stock...........
G.T, Junction, 6% mortgago

bonda ... ...... ......
G.T. West'n. 4% let mort.bds

Ditto. 4% dollar bonda ..

Manitoba South Western 8%
bonds ................

Mlnn. P. & S.8S, Marie, let
mort, bonda (Atiantic)-

bitto, let cons.rnort.4% bda
bltto. n mort. 4% bonda.

Di to cominp0
Ditto. 4% Leasd Lino etk.

Naktisp & Slocan. 9% bonds.
New Bruns., lut zo't. 8% bd.

Ditta. 4% <lob, stock ...

Ot. & Que.. 8% <loeb, stock..
Ditto. shores, 100 6% ..

Paciflc Ct. Bastern. 44l%
stock...........

Qu'Appo11o, Long Lake, 4%
<lob. stock.,...........

Q. &L. St.J.. 4% <lob. slle....
Que. Central, 34% <lob, stock
bitta. or.I. stock ....

St. John & Quobec 59% db. et.
St. Lawrence&a Ottaw,%

bonds ....
S h usw a p & Gka nago n.4% bd 1

1Trni1icouata 5% pr. lien bda
bitta, committeo certs...

Price
Oct. 16

104 107
916 98
92 94
91 118

107 109
Il1 134

122 126
122 126

92 .44
81'l90

90 92
86 88
73 7b
98 100
90 92

Du1 93
90 9

go 89
$2 lit
848SA
71j b]
Sb 88
811 91t
95 M47

1074 10.4

107 109

93 94

là8 172

83 94

107 1Mg
foi 104)
114 11<6

844 86

87 89

1ot Ill

914 962
112 11

91 98

IM 1074

817 Ili

97 99

748 151
842 86

108 10

149 101

49794

ftaIreaIs-(ont<l) Oct, 16
-1l 1- -I

7rontoGreya Bruoe.4%bds 9 3  M~
White Pasa & Yukon, ah.. £10 2 3

Ditto.g i lt mort.<lob. stk 94 97
Dto %doben .......... 90

Wisconsin Central 4% bonds 85 8

Blaka

Rank of Brit. North Am,, £W1 74 76
Cao. Bk. of Co <mmerce. 1S0. M 21J

Iaasd cons»aflet

Alberta Land. 5% stock..
Brit. Amoerlean Land. A, £1.
Brit. Col. Fruit Lands, £1...-

Ditto, 8% <lob, stock.ý..
Calgary & Etdmonton L<l., la.
Canada Company, £1. ...
Cao. North-West Land. $1. .
Cao, Dom. boy. prf.1216 p<l..
Cao. North. Prairie Landls, $
Canadien Whext, £1 . ..
City Esateof Con. 6% prof.
Hudson's Bay. £1.«.....

Dltto, 5% prof. £8 .
Invort ment of Con. ord. at'k.

Ditto. t44% drof stock ..
1inderaloy P'm Lan<lsg%db<
L;x d Corp. of Canada, £1 ...
Mlanitoba & N.W., £1 ...
North Coast Land. 5 ...

Ditto 5% <lobs.ý..........
N. Sssk. Land % Bonds.
Scot'sh Ont, Landl £11. £2 pd.
Southi Wlnipg 8% <lob. stk,

S Auhor Alta Land, £1..
Ditto. 5% <lob, stock ..
DItto. 0% <lob, stock. --- ,

West. Cao. Invoat.8% prof.l
Western Canada Land, £1 .

Dltto. 8% dob. stock ...

Lean coibples.

Anglo.Canadlan Finance. lOI.
British Con. Trust £5

B.*t. Bmop. Tr'st, prof. ord.£1
Dltto, 8% prof. ý.......

Con. & Amoerican Mort., £10.
Ditto. ditto, £2 paki d...
Dltto,4% <lob, stock..

Con. & Emp'e lovez. ord. et'k
Do., 5% prof, stock...

L'd n &B8 N. Amn. Co. ord. st'k
Ditto, 4%4 prof, stock..

N. Brit, Con. Inves-,. 42 Pd
N. ef Scot. Co. Mortgago.

£10. £2 pd.............
Ditto. 4% <lhb. stock ...

Trunt &Ln. oCn..M2,t6 Pd
bitto, do.. £8 peli ...-
bitta, do.. £1 paid ....
Ditto. do.. 4% <lob, stock.,

Westorn Canada Trust, 8%
pref..£10 .... .........

*ialng 4auala

1..soy Cobalt, £jl.........
:hbalt Tfown Site Silver. £L.
Mllingor, *5 ...... ...-...
Keorr Lakoe, $5 ........ ....
La Rose................
Le Roai No. 2. As£..........
North Ont. B3x*loratlon..Î

&"ada Suger Rof, ord. £1.
Ditto. Prof.. £i.........

AWlgmaStte. %bondas..

Bande.l .... ..........
Asbestos and Asbestîc. £19.

Beld'g, Paul & C'tio'Ii 5% db.
Bell Telephone 5% Bond&.. .
B.Co1.E1ectric Ry.,416 <lobs.

Do. 41% porp.cons.deb. stle.
Do,Vanc'v'rPow'r,4i%d1,s
Di tto. 5% prof. ord. stock,.
Ditto, <0f. ord. stock ..
Ditto, 5% prof, stock..

Brit. Col. Telephone 81 prof.
Ditta, 44% deb. stock..

Ca garyPower $I0O...
bitto 5% bonda.

78 81
10 il

87 90

21 1 24
68 73

1o8 10

8 88

21 9
86 89
61 51

79 81

86 89
78 80)

90 95

1318 1411
2016 21/6

97 99

585
18*4 1041
100 lot

109 118
121 124
119 102

106 1109
W3 m

57 60
91 93

STocims AN4D BONDS 'ýA5JLE-NOT]ItS
irly. <u) Unllsted.

ables wiI1 favo TII. Monetary Times byaondingeopies of ail circulara issud ta tholr Bharobolders. and by

diied hyhv ad-fl 97 % 98 là% 19925%: 1910. 10 ;1911,20%; 1912, 10%.

n footnotou date on which booaks close for dividonda. etc.
(1) Nov. 17490 (2) Nov. 17-80 (3) Nov. 1-17 (4) Nov. 16430 (5) Nov. 330 (7) N~ov. 1-10

,730
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TRADIE 0F CANADA DY COUNTRIES

Kinadom ...................

It.....................

East 1. . . .....

-un O.aa............. ...........

WetI. is..............................

il....-....... ............
O'ItIa .......I. ............. .........

b, afha .........

-iis kapbla................. .......
lu, Bra laPM ....................

m e..l.............

Hnay................
adMdia ......-.......

......... ... ....

k.....................
1sh. .............. ..............

...................... .-...............

In in .........................
................. ....... ....

.................................
.................

eg diu.....................

I............... ..............
..... I. ....................
......... ................ 

1 ....... ............
.......... ........

........... >.....
a4 ..... rr.......... ..........

d t ire . .................
................ .......................

..................

£...............................~At4c................. ..........
le iir..... ....................

MIca ...........................
................

. . .................

...................

aM otlef CUtfe. ....

MONTai OP' MAY Two Mowrna zNnm19 MAY

1111219 13 1 i1 1141

IMDOrta Exports Imports. l'xporta Imot mportaý Experta

9. 7 1-7 fi 12 1
3.71.61 1 8.1171 12.:01~ îs8l.9 î790:7 2 15.21 223741160 56. 2, 10.8

1612 23,'7124qS 6.16 , -,1 4,227 2,1 3216

'1035 3, 114i 6,11 07 9.,1 79 3.16 !?'341
17.03 ,7 4 2 3.764 ;x143'1, gu4 42 78 1263 f8.0(78

113 ,7 74 6 4 ..... 104 i ... .. 7,ti21
3 1.848 34. ! 0 1.1', 5 ;4 31146i l,9,1 481 > 1Sb752 1687

1~,~ 8 1 2,à3 7 %7.111' 5,162 60,532 4.). 62.420
.31 121.4ie 311 83 3 7, 7 2511,24
797 1. 73.3 37472 1107 311î 1,179,421- 170.116 :I0 ' 33 10) 5MS.79

l~2 3~î 3,214 -14:8 4 3,2414 3.2M1 14,1143
5,8m I7 II)4' ... 1141 17 .174

89.74 14274' 1,80 8.243 113.11 10 Il 5374 2 73.,770
3179 1.8>13 ,11431 111 1194 14,1

73,41 111221 8.34>11.1 04.81 4M0 Il 7.631 13142
41,77?iî 2603.18s1 12Ï.42 ne., 4> 1,247 6 1,$

2,15. .................. , .... ...7 .11,3
l1,A3,44 14,1762a0 11,7013,141 1,327 211,'817 :100 2030.1 11*,0814,14771 21,17I,1II

119.49A 11817H114i '4 1*912 43 t.48 si,11
4lu1C 177 1-A 4144 11,617 1 -44 , 4 20 49

43431 121,1 84312,181 1M,î2 12M.'267
31,91,7 112. 9,17 m.,7(11*2 1.,33.0 4 .4>
:i7,6387 e7,3 872 15,11M8 61.ý134 Wi4.769

543............1.6i4.. 92 1
.3445 11é3 13 9 1-r2,958 3171 17'2.132

1,80 6.,4 .54 4,2 .5 72,39)
156 7 76 .M . 92672,172 235 13S.Ne6 1,2 1M4,2 ,

2,4-4 8142, - -J :i'i
Ili 33, 42:V

2,8. 8518 3,262 3,199i 6,714
786 415..........1,109

1,116.1.4 3431 1,412 41.14 1,2935 34.
'Pi113 I 5 2-2 "f).469>1.

1232 2513 3,611. 11.207 ,7 4 'e,513

22.8z3 l2,84 71176 4. 17 32541111 24,1140
3 ,04 5S.328 14114,003 109 ffl 13 0 78,013

." ;' !g' z , 33«,S51,88
21 ý 1',23 216 1 . 1 30 13, 4231

rÀ,,0 6.7 0 12,71 1 75.245 I00,.928 85,7017
20.30 W 17,...................28K49

8014 ci i...........1,2ÏmbUi 051 1,378 ,0 1.137 8,081
3i.234..............0015,7

S31,4'S 4,9 21.973 2.(9)7 4581 ,9014
1,.2 1..... .. . 2 6e ... 22..8

6296 41.821 4033 82,341 80,'4 81
228 887 3,03 30:42 5.236 385,1117 7.208

5,4M - 19.876 . .. 10,911
62,1-4.5 1.901 57.U5 11 111,07Ï1 .5.ý6N)
323,W.4.8 100 30,2 2,538Iý1' 5!438.133 3,518S
:31.191 1101 48.813 5,181 4048 33.51431,à734 1 12.9589 4 4.2,8 1).6 59.639 721 2,8.8

1,211 25,121 1,214 18.8i41 1,404 2,8
6,713 1.16 .41 .26713 '2.84.5

la-, 4,11...........,5 72,132 00,48
....2,067 11.355 I5.574 1.0n2 4.,911,1 417à ;7 174 490 1812110 677

2.5,0,113M 1506,301 4K,0 14,22z iï r 14,6. 221 8 9 99 2,6,4
34124.9684îI00 0,1786 3,01.6 i- ,83,1 5041.545

8614.11,801191,72,8231.1f0Ii.,154

2 (1. ,15 2-419

62,S32 80,008
5183 36,2.3

27 2,61 ,33

330 2,413

........ 3,167
2 .1,1 737,3110

2C,8765 5'242

66 7 7014.i727
650,1111 31,813

20 17.9a0
61,077 106,039
...... .... . M ,415
170,900 2,010

b.9142

453,1446 8.153
28.w 857 . - -

1012,615 ,
m197 16.155

503.4118 3,584

73,748.417 21,382.3011
1,22Z2 21,W8

12,367 13.016

ef Gra la Ster» at Terminal Ellevatmn and at Public Elevalors la the East.

.......... .

ýva - il.. ...Arthur Beato C.

ele atr ...............

1 Elevator Co ....-......

. -......... .. ... -........-. . -. ...
.. ..... ... « ....... ..-
....... ... .......... ..

Buaýhel*
2.552,317

45q0779J
5 o. r7
i W2.70132
181.315
:3.74,
7 7 Pi. N
27.777

l,9(0,h58
e38,0 10

Buahels
1943,71,5
30~800
712,830
01,915

105.070
769,819
3(11,216

4,535
897.607
16.938

Buhel,
4 !7,870

345,1094
43.219

179,9P8¶

17.M21

153,376i

189,.L29
1.59.7M9

16,813

1,937,339
,3711.11SU

I ,81'3.5N
1.3M9,155

3,775WI
i.50,282

489,13 ...... ......... ....... ... .1.83

1,170,851 666,1587..............1711m 2.011133q
1115,0.3 2m.190 » à475 ....... 7fi!4 118

1b,916 ............ >16
22 ,27 ...... 152 503

22.086.... .....0. . 2.2066o
"8,211 ,7 15,1in 53,(J73

2M5,787 5843 8,901 di9 584

8581 9.311 2I1,310 216.561 S83,830
514,605 VV0,794 W60 50006 1.049,525
103,0100 1,11110 > 8,14R 9,9

....7, 1-38 21.997 3,3
I,..................... ........... 24

1 . 0 . . . . . . . . ...... ....... ......... ........... ....... 10. 0

5.185440 2,W9,312 6W.,427 1,218,1170 M140.849

l1,114.709 0,087,057 2.428,793 2.732,159 22.897,690

.4, mAIn., fl,.~h.,. 
9

r 1015 ,m...... -. -. - - . - - -xa Y-- k,' a rieýL- ending October IL 1913 Êat
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GRAND TRUNK NOTES SOLD

New York Huse Buys Big Block-St. Maurice Cotton

Bonds Offercd

Messrs. Blair and Company, New York, have purchased
front the Grand Trunk Railway Company $2,500,000 4,x4 Pei
cent. equipment trust notes, rnaturing in semi-annual instal.
ments to 1923. The notes will bie a lien on ail steel passen-
ger and stock and flat cars shortly to be delivered. The rail.
way company paid 10 per cent. of the cost of the equipment
in cash.
St. Maurice Cotton Bends.

Messrs. Greenshields and Company, Montreal, are ofier.
ing part of a 6 pet cent, bond issue of the St. Maurice Val-
ley 'Cotton Milîs at 96 and accrued interest, with a bonus oil
4o per cent. common stock.

The company is an extension of the Wabasso Cotton
Company and has a capacity of 900 looms and 75,000 spindles.

The entire $1,250,000 capital stock of the St. Maurice
Valley Cotton Mills, Limited, is owned by the Wabasso Cot-
ton Company, which has issued in exchange $1,250,000 Coin-
mon stock of the Wabasso Company.
Municipal Bonds fer Sale,

Tenders for a boan of $5o,ooo at 6 per cent., are clesired
by Tuesday, by Party Sound, Ontario, in connection with a
proposed smelter indtxstry.

Prince Albert,- Saskatchewan, is asking for tenders for an
issue of debentures, totalling over $900,ooo.

Westmount sinking fund commissioners are desirous of
acquiring $30,000 Of municipal debentures, those of West-
mount receiving the preference.

The Bank of Montreal will finance the entire *13,500,000
loan that will bie required for the carrying out of the Shoal
Lake water project of Winnipeg.

TO CARRY LUM1DER THROUCH PANAMA

*Mr. B. A. Johnson, the lumber specialist of the Lumber
World Review, Who has been covering the west Coast with
a view of finding out something about the probable water
rates from the Pacific to the eastern seaboard by way of the
Panama Canal on lumber, reports that not legs than three
bines of lumber-carryîng steamships are being arranged, but
that the water rates and the extent of readjustment of rail
rates are still uncertain. Mr. R. Dollar, the San Francisco
shipper, figures that the water rate should bie about 8111.38Ç
for i,ooo feet. A leadîng lumber manufacture interested in
three or four Puget Sound mils, declares that hie will not
consider shipments at anything above $8, between the Pacific
and the New England Coast, A well-known bumberman on
the Mexican coast gays 89 wibl cover the rate. Coast bumber
producers expect to compete through Atlantic ports as far
west as Buffalo and eastern Ohio,

6 ~*
PRODUCTION 0F PRECOOIS METALS

Canada's department of mines returns show that last
year's Production of the precious metals, "Ibd andI sibver,
was as below t-

The total value of gold produced in 1012 WaS $12,648,794,
representÎng 61 1,885 fine ounces, as compared with $9,781,-
077, representing 473,159 fine ounces of metal in îgîî. The
Yukcon placer Production in 1912 was 267,988 fine ounces,
vabued at *5,539,808.

0 f the total production iii 1912, about *6,106,677 were
derived from alluvial workings; *2,270,331 as bullion froin
mibling ores, and $4,274,786 from ores and concentrates sent
to smelters. In 1911i, *5,014,2,07 were derived from alluvial
workings; *513,9Q1 as bullion fromn milling ores, andI $4,252,-
879 fromn ores and concentrates sent to smelters.

The exports of.gold-bearing dust, -quartz, nuggets, and
gobd in ore, etc., in 1912, were valued at *10r,014,654, as
agaist *7,493,523 in 1911.

The production of silver contained in bullion, or est'-mated as recovered from mattes and ore, etc., exported, was
ln 2912 31,9)55,560 fine ounces, vabued at $19,440,165, as coin-
Pared with a production Of 32,559,044 fine ounces, valued at
$17,355,272 in 191i1. 1About 91.4 per cent. of the production
in 1912 was derived from the Cobalt district of Ontario.
The production of silver in 1905 was onby 6,oocoo3 oluces
andI in 1900 4,468,225 ounces. The exports of silvier contained
in ores, mattes, etc., in 1912 were 34,911,022 ounces, valued
aà $19,4fl,416, as against ezports of 31,216,72.5 OuInces,
valueÉ1 at $15,807.366 in 1911. The imlports of sibver hullion
durlug the caedr year iîqî2 were valued at $i,ioo,344 as
cosupared wt $847,6445 in i911.

BOND TENDE~RS INVITEU

Monetary Times' WeekJy Register of Inlorusati
Bond Dealers and Municipal OMcab

MacfNutt, Sask«-The counicil has been author
borrow $iom J. T. Gibson. secretary-treasurer.

Lobret Village, Sask.-The council has been au
to borrow $ î,ooo>. J. Z. La Fleur, secretary-treasure

Loreburn R.M. No. 254.-The council have been
ized to borrow $12,o00, G. Baldwin, secretary4trea

Parry Sound, Ont-Up to November 4th for $Sc
bentures. J. B. Broughton, treasurer. (Official ai
ment appears on another page).

Prince Albert, gaak.-Up to Novemnber 2ISt, $9

per cent. debentures. C. 0. Davidson, city clerk.
advertisement appears on another page).

Port Stanley, Ont.-Up to November toth for i
per cent. 5-year debentures. J. Gough, clerk. (Off
vertisement: appears on another page.)

KSSWatlfl Ont.-Up to November 15 for $îo,oc
cent. 2o-year debentures. W. J. Craig, town clerk.
advertisement appears on another page).

Swan River S.D., Man.-Up to December 4 f
534 per cent. debentures. C. A. Lewis, secretary.ti
(Officiai advertisement appears on another page,)

Souris, Man.-Up to November zoth, for ?4o,coo
cent. 30-year debentures, J. W. Breakey, secretary-ti
(Officiai advertisement appears on another page.)

ANOTHER ROAMINO UNITED STATES Oom

The Vermnont Marbie Company, with head c
Proctor, Vt,, has built a branch plant at Peterboroue
which 'will shortly commence operations. The corn,
other branches in Boston, New York, Philadelpb
Francisco, Washington, Cleveland, Chicago, St.
Tacoma, and Kansas City.

* -.

RAILWAY EARNINCS

The following are the railroad earnings for thi
of September and first three weeks of October -_

Sept. 7th
Sept. I4th
Sept. 215t
Sept. 3oth

Oct. 7th
Oct. I4th
Oct. 21st

Sept. 7th
Sept. I4th
Sept. 215t
Sept. 3oth

Oct. 7th
Oct 14th
Oct. 215t

Sept. 7th
Sept. 14th
Sept. 21St
Sept. 3oth

Oct. 7tlt
Oct. i4th
Oct. 21st

Sept. 7th
Sept 14th
Sept. 215.t
Sept. 3oth

Oct. 7111
Oc. i4th
Oct. 2151

Canadien Pacifie
1913.

..... 2,49604S
..... ,462,000
.....2,7699000
.4,160,S00

......3,298,000

......3#254,000
Grand Trunk Rt

...... 0.f9,259
.....1,144,856

.....1,134,02,

.1492,505

$4,870,641
.1,088,759
.....- 1,083,182
...1,163,390

Canadian Nertbemn
..... 1 382,400

398,So,
488,200

. ....... 726,300

.....8 557.560>
........ 593,700
......... 609,900

Xlway.
1912.

112.64c),000
2,667,000
2#549,000
3,457,000

111,322,000
*2,765,000
,2.957,000
2e945,000

llway.
U-,82,457

1,1 10,514
i,z01,588
1,46à4,723

$4,759,282
$1-058,587

1,063, 161
1,143,.369

Ralway.
*376,400

378,300
390,200
526,6o0

*471,700

Tsiskanlng and Northemn
.... $ 33,546

34,435
30,595

........ 45,031

8143,6 10 î

......... 30,30Çi


