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hmg.; ;ﬁ Yh;:w i e Trade of Toronto. Leaiﬂn( ‘Wholesale Trade of 'roron‘t.o. Leading Wholesale Trade of Tomnw.'m
= CHPIJBI Il Uaf ppf A R McMASTER \Gordon, Mackav & o,
alo ' & BROTHER, —
o Lace Curtalns DRY GOODS 'MPORTERS
o | Lace Blinds, General Dry Goods,
Lace Vallances, IMPORTERS.
Lambr’equn’lb ‘ AGENCY OF
w | White Quilts, T romowo. |The; Lybster Gotton Manfy, Gay,
o0 MeFCellaS dO Offloss - 34 Qlement’s Lane, Lombard 8¢..London, B.C. Sheetin S
" Pillow Shams, & | zorouto 166 | Sh'g"
Sheet Turn-overs Pwm 3. W. Youra. lrt%l}gks,i
. ERKINS, 1KINgs,
John Macdonald & Co. INGE & GO Yarn, &o.
WAREHOUSES, il ad - 48 FRONT ST. WEST,
R '35 & T7 Wellington 8t. Bast ) moponro, NEW FRUITS N TORONTO.
— ~—___81 Major Bt., Manchester, England. IN STORE, e

Whuﬁgol_g_ Trade,

'RON, STEEL,
SHELF & HEAVY

"HARDWARE —

N
. SKATES
ACIVIE and

RAPID TRANSIT.

RiceLawisg Son

n'r.

N

el

. Hardware & Iron Merchants,
~ TORO NTO.
0.
B.Lzn . JoHN LrYs,

PRIME CURRANTS,
Valencia Raising c. orana prana.

London Layers cassado nrana.
Black Basket “ ..

FIGS IN MATS.

Fine ELEME FIGS in 1 Ib. & 10 Ib. boxes.
No. 41 & 48 Front St. East.

NEW FRUITS.

Provincial Qurrants, in brls., bf. brls. & cases.
Patras Ourrants, in brls., hf, brls. & cases.

Valencia Baising, (Chas. Morand’s,)
To arrive in a few days.

Layers all qualities, in -boxes, hf. boxes and
quarters,

Sultana and Seedless Raisins, Figs, Prunes
and Dates,

SmithEKeighley

9 FRONT ST. EAST, TORONTO

Samson, Kemnedy & Compary

ANNOUNCE THE

ARRIVAL

OF

LARGE SOIFIIPMENTS
SPRING GODS

SAMSON,

KENNEDY
| £00.

44 Scott and 19 Colborne Streets
- TORONTO.

a5 Old Change, London, Eng.

Toronto, Jan., 1885,
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The Chartered Banks.

The Chartered Banks.

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1618

CAPITAL (All Paid Up) - -
RRSERVE FUND - -

Head Office: M;)ntreal'.

- $12,000,000

BOARD OF DIRECTORS.

VicePresident.

A. T. Paterson, E

C. F. BaTHERS,FE8sq.

HoN. D. A, SMITH.

Gilbert S8cott, Esq. s%
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. H

'ugh MoLennan, Esq.

Hon. John Hamilton.

'W. J. BUOHANAN,

General Hana%ar.
A. MAONIDER, 488't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspeoctor.

A. B. BUCHANAN, Becr

Branches and dgencies in Oanada.
Montreal—E. 8. UBTON, Mmsﬁer.
Almonte, Ont. Hamill Ont. Port Hope, Ont.

Belleville, * Kingston, “  Quebesc, Que.
Bmﬁord. %  Lindsay, “ R ina,
B o, * London, %  farnia, Ont.
Ohatham N.B. Monocton, N.B.  Stratford, *
COornwall, Ont. Wa,: t. 8t.John,N.B,,
Gods " erthbo " B8t. Marys, Ont.
g:ﬁx&;. «  Peterboro, * Toronto, “
N.8.. Picton “ Wlx;:i{wg Man.
Migents in Great Britain.—London, Bank of Mon-
tredl,» BirchinLane, Lombard Street, O, Ashworth,
Manager. London Committee—E. H. King, Esq.,

Chairman; Robert Gillespie,

Bart., K.C.M.G.
Bankers in Great

ggﬂmd; The London & Westmin

Esq.', 8ir. John Rose,
Britain.—London—The Bank of

gter Bank; The

n Bank of London, Liverpool—Tne Bank of
Bootlan

Liverpool.

and
A

W

R. Y. Hebden, Assistant Manage

d—The British Linen Compauy

Branches.
ts in the United Btates.—New York—Walter
and Alex. Lang, 59 Wall Bt. Chi
of Montreal, 154 Madison 8t., W. Munro,

o—Bank
anager;

) T,
n the United States—New York—The

Bankers
Bank of New York,
Bank., Boston— nte
Ban cisco—The Bank of British

Columbia—The

N.B.A.; The Merchants National
The Merchants National Bank.

Columbia.
.—B8t. John's,
itish

Zealand—The Bank of New Zealand.

(Tssue
Travellers,

Oiroular Notes and Letters of
available in all parts of the wor

Qredit for
id.)

THE CANADIAN

BANK OF COMMERCE

0

Head Office,
Paid-up Oapital, - -
Best, -

() et
DIRECTORS:

Toronto.
$6,000,000
2,000,000

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Viee-President.

George Taylor, Esq.
Jas. Crathern, Esq.,
John Waldie, Esq ,

Hon. 8. C. Wood.
T. Butherland Stayner, Esq.
'W. B. Hamilto:

n, K8qQ.

W. N. ANDER=~ON, General Manager.

J. 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

New :York—J. H. Goadby and B. E.
OMoage—A. L. DEWAR, Agent.

‘Walker, Agents.

8t. Catharines.
Barnia,
Seaforth,
Simooe,
Stratford,
Strathroy,
Thorold,
Toronto,
‘Walkerton,
‘Windsor,
‘Woodstock.

bought and sold

BRANONES.

Ayr, Guelﬁh,
Burie Hamllton,
Bollevflle, London,

lin, ontr
Bnndord. Norwich,
Chatham, Orangeville,
Oollingwood, Ottawa,
Dundethe,  bam
Du o, Parkhill,
Galt, Peterboro,
Goderich,

Oommeroial credita issued for use in Europe, the
Fast and West Indies, Ohina, Japan, and South
Americs.

Sterling and American Exchanges

Oonoct!onl made on the most favorable terms.

Interest allowed on deposita.

BANKERS.

London, Englan

New York—The American Exchange National Bank
d—The Bank of Scotland.

THE DOMINION BANK

Bank of Britsh North America.

Incorporated by Royal Oharter.

e

PAYD-UP CAPITAL, £1,000,000 stg.

London Ofice—8 Olements Lane, Lombard 8t., B.C.

COURT OF DIRECTORS:

J. H. Brodie. H. J. B. Kendall
John James Oater, J.J. sford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertso:

Becretary—A. G. WALLIS.

HeaD OFFICR IN CANADA—St. James 8t., Montreal.’
R. R. GRINDLEY, General Manager.
W. H. NowERS, Inspector.

Branches and Agencies in Canad
London, Kingston, 8t. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris Montreal, Halifax, N.8.
Hamilton. nebeo, Vietoria, B.C.
'eronto.

Agents in the nited Biates.

NEwW YORE—D. A. McTavish & H. S8tikeman, gts.

CHioa %0 H. M.Breedon, Agent.

8AN F1 ANOIS0O—W. Lawson & O. B. Taylor, Agts.
GlLoxgogo BaNkERS—The Bank of England ; Messrs.

ORRIGN AGENTS—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australia. New Ze: d
—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bapk, Limited. West Indies
—Oolonial Bank. Paris—Messrs. Marouard, Krauss
et Cie. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE OUEBEC BANK.

Incorporated by Boy_ut_ Oharier, 4.D 1818
CAPITAL $3,000,000.
Head Office, Ouebeo.

BOARD OF DIRECTORS.

JAB, G. BOBB, Beq. - President,
wmnvgmﬂhn.nn.. .

Vioo-Proesident
SBir N. F. Belleau, Et.  7no. R. Young, Heq.
R. B. Bmi m%‘ William , Kisa.
e0. B. Renfrew, Esq.

JAMES STRVENSON, Eaq., OasMer .

Branokes and Agencles I8 Oaw 7.,

Oftaws, Ons.  Toronto, Ont. Pembroks, Ont.
M. B Teal, su. Thorold, Ons. Three Rivers.
AQurts in New York—Mesnrs. Maitland, Phelps & Oo.
Agents in London—The Bank of SBootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 493,000

HEAD OFFICE, TORONTO.
DIRROTORB.
S Wi. P, HOWLAND, DoNALD %" Ea.,
ERGATRT BRI
@. R. B. Oockburn, Esq.
©. HOLLAND, General Manager.

BRANOCHEB.
Bowman , Montreal, Pors Perry,
Guelph, Mount Foress,  Pr. Arthur's Land'g,
Lindsa' Ottawa, ‘Whitby.
Oornwzﬁ. Peterboro, Winnipeg, Ma .

AGHENTS.

London, Eng.-—Alliance Bank of Montreal
Now Yorl.mﬂl. Walter Watson and Alex. Lang.

Boston. - Trew mt National Bank.

IMPERIAL BANK

OF OCANADA.
CAPITAL, $1,500,000. RESERVE FUND, $850,000 —_—
DIRECTORS Capital Paid-up $1,500,000
JAS.AUSTIN, - President. Reserve Fund 680,000
HON, FRANK SMITH, - oVloe-Pres. DIRECTORS :
oy T Bdward Leadlay. | 5. 8, HOWLAND, g, President.
P B O80T WilmotD. Matthews. - :- R. :iEBﬁRITT. Nsq., Vice-President,8t.Oatharines
o on. Jas. R. Benson, T. R. Wadsworth, Esq.
HEAD OFFICE—TORONTO. B Bomson, e W N orth, Ssq
. Aginnrgzsx:;. oriilia P. Hughes, Eaq. John Fisken, Esq.
Bolle?lll;' Na.pn.nee', Uxbridge, D. B. WILKIE, Cashier.
COobourg, Oshaws, Whitby, HEAD OFFICE—TORONTO.
Queen Street, Toronto, corner of Esther 8t. Pergus, 6. &m&
Drafts on all parts of the United Btates, Great es, Winnipeg
Britain and the lE!om:inen’ﬁ of Europe bought and %’:g’ag’llo %l‘homu.
sold. borne, Wellan, Brandon, Man,
Letsers of Credit issued available in al parts of m‘mnli“' Yt:ﬂ and Bterling Exchange bought
Europe China and Japan. & . rdoalved and interest allowed.
R. H BETHUNE, Cashier. ompt sstention paid to collections.

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,330,000

HEAD OFFICE, - -

BOARD OF DIRECTORS:
ANDREW ALLAN, Eeq., President.
BOBERT ANDERSON, - -  Vioe-President.

‘Wm. Darling, Esq. Hector Mackensie, Esq.
Adolphe Masso! sq. Jonathan H n, Ksq.
John Dunecan, Es} . John Oaassils, Eeq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

" Montreal.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. 8t. John's, Que.
Galt. Ottawa. 8t. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. erth. ‘Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine.  Quebec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydesdiale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Aents.
Nléaxken in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current
interest allowed.

Drafts issued available at all points in Oanada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Oollections made on favorable terms.

rates of

THE
BANK OF TORONTO

CAINADA.
Inoorporated 1855,

Paid up Capitalececcsee. 82,000-000
Reserve Fund.. 0_0—000 cscce 1,060,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, Presidens.
WM. HENRY BEATTY, Esq., Toronto, Vice-F-
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN OOULSOK comeme e OGN
HUGH LEACH Adssist, Qashier
3. T. M. BUBRNBIDE crecsoms oo IEP0GEOT.

BRANCHES.
MONTRBAL cee e ceaceswe.d» MURRAY SMITH, MANAG!
PHTHRBORO wemeeners 3. H. ROPER, w
COBOUBG emecemeres o 0 -.908. HENDERBON,
POBT HOPNerccesmeee W. B. WADSWORTH,
BARBIH ree...vomeseemeeneds Ao STRATHY, ¢
BT. CATHARINES ......G. W. HODGETTS, “
COLLINGWOOD wwcseene W. A. COPELAND, ¢

BANKERS.

LONDON, BNGLAND......THE OITY BANK (Limited-
Naw YoBE......NATIONAL BANE OF COMMBEOB

THE STANDARD BANK OF CANADA

,000
165,00

CAPITAL AUTHORIZED, -
CAPITAL PAID-UP, - e - -
RESERVE FUND, - - -

HEAD OFFICE, TORONTO.
DIRECTORS
W.F.COWAN, - - Pre .
JNO.BURNS, - - _- VICE-PRESIDENT-
W. F. ALLAN. DR. MORTON.
A.T. TODD. R. C. JAMIESON.
FRED

. WYLD,
J.L. BRODIE, CasHIBS
AGENOIES.
Bowmanville. Campbellford,
Bradford. Cannington,
Brighton, Oo{’l;omo.

oton.,
Montreal—Bank of Montreal.
New York—Bank of Montreal.

81,

n.mkhmn-
Markhanm.
Newoastle:

gootisn®

London, Eng.—The Royal Bank o
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The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.
Incorpo

rated by Act of Parliment, 1855.
HEAD.OFFIOE, MONTREAL.
Poidup Capital, $2,000,000,

Rost .~ 800,000,
BOARD OF DIRECTORS
TROs. Wonguay, 3. H. R Mogsox

Rw .
8 H poepherd. 8ir] Eﬁ L MaoPherson.

Agents in Canada:
‘b?“‘M La Banque Nationale and Eastern Town-
—p® Bank. Ontario-Dominion. New Brunswick

B%soéoﬂew Sl A Edword ot Ooiax
m . s on
glnk of p, E!.L.ychulottetown n;:dO‘Suqunm:rsidg.
lang; g¢, John's._ ercial Ban ewfound-

In Eurepe.

London—aliiance Bank Limited); Messrs. Glyn,
Milg, Ourrie & Co.; Messrs. iiottOn, Rose & 0. Liver-
mz;’l'he National Bank of Liverpool. Aniwerp,

Banque d’Anvers.
N, In United States.
w 2'{0 York— Mechanios’ National Bank; Mesars.
Co, ateon & Aley, Lang: Meoesrs. Morton, Bliss &
Onac2o8ton—Merchante’ National Bank ; Portiand.
Oloes National Bank. 0 First National Bank.
Mo} Commercial National Bank, Detroti—

Montana—First National Bank,

Co Beoond National Bank,
turng eotions made in all parta of the Dominion, & re-
remitted at lowest rates of exchange.

THE FEDERAL BANK

OF OA_N'ADA.
Oapital Paid-up, - - $2,966,800.
Rest, - - - . . . 1,500,000

BOARD OF DIRECTORS.

8. NORDHEIMER, Bsq., President.

J. B. PLAYFAIR, Bsq., Vice-President.
William Galbnlth,EElq. Gurney, Jun., Esq.
Geo. W. Torranoe, Esq. Benjamin bronyn, Esq.

John Kerr, Esq.
GEO. W. YARKER, Gen. Manager.

HEAD OFFICE, - =~ TORONTO.

Branohes—Auro: Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
Bimooe, 8t. Strathroy, Tilsonburg, Toronto,
‘Winnipeg and Yor! .

Bangoro—New York—American Exchan, Na-
tional Bank. Boston—The Maverick Natio Bank,
Great Britain—The National Bank of Bcotland,

BANK OF OTTAWA.

OTTA W.A..
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED OAPITAL, - - - - 1000000
PAID-UP OAPITAL, - - - 999,580
RAMES MALAREN, Esq. - " Presiaent 0

CHARLES MAGEE, Boq., - - Vice-President.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81000.000

RESERVE FUND, - - $330,000
Heaa OmMioce, S - - Hamilton,
Directo

e
JOHN BTUART, Esq., President.
HoN. JAMES rdnﬂnii, Vioe-Preeident.

A. G, y, Ei nnis Moore, Haq.
Charles Gurney, Esq. John Prootor, hlq-
George Hsq.
B. A.CoLQUHOUR, Osshier.
B. B. BTEVER, Assistant-Oashier.

Agkmotea.

Alliston—A, M. Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Listowel-—H. H. O'Reilly, Agen!
Milton- 7. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Por Blg.a—W_Corbould, Agent.
ToTTENHAM—W. P. Robarts,
Wingnam—B, Willson, Agent.

Sole 4gents in New York— Bank of Montreal.

s:’gmt& in Londom, Eng.—The National Bank of

Bastern Townships Bauk,

AUTHORIZED CAPITAL _ -  $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
REBERVE FUND .- . - 875,000

zw. ERARR OF DIRECTORS:

e wony d.o t issued available in all parta

l_UNION BANK

LOWER CANIADA

CAPITAL PAID-UP. . :$3,000,000.
- .AIDEIP,- _ 193,000,000

Q‘.b.cc
DIRECTORS.
ANDRRW THOMPSON, Esq., President.
Hog, Hox. G VINB,
X, %m!h“- cGreevy . D. C. Thomson, Rsq,

Rivers, Wi A
lamb—nondon—mlmdon and County
W York—National Park Bank,

* | deok, Bridgewater, Guysbo:

HuAD Oymos—HALIFAX, N.8,
DIRECTORS.—THos, E. KENNY, President; James
Butler, Thos. A. Ritchie, 4liison Smith,

J. Norman Ritchie, E. J, Davys,
D. H. DUNOAN Oashier.
AGENOCIES.—In Nova Scotia.—Antigonish, Bad-
y Londondernry, Lun-
enburg, Maitland (Hants Co.,) Pioctou, Port Hawkes-
bury, %g“dno , Truro, Weymouth. In New Bruns-
wm.— thurst, Dorchester, Klnigton, (Kent Oo.,)
Newoastle. Backville, In Princs Edward Island.—
Charlottetown, SBouris, Sumamersid
Hamilton.

(;_':HE PICTOU BANK.

s°""°l'lted bv Aot of Parliament.

Ubsory i - -
FRlggred ol -~ 9500208
HoN, g, ———

PRESIDENT,

&
AL , DONALD FRABER,
8 KITOHIN JAMES D, MoGREGOR,
D, X-BFBABEB. - - - Mavacma.
RANCHER B
Ao Glasgow, x5 "

.,,,% Btellarton, N. 8,
ANKg 8.—Bank of Montreal and PBranches

B
AGRRSIK of Halifax,
~Bank of M,
M Limjgos X n'ontrea.l, New York Imperial

BANK oF YARMOUTH,

YABM()UTH, N.8,

“up \Egg . — PRASIDENT.
O, B, Bag :
3 WN, Vice-Presidens.
™ W.JoMNEE  H 3. W. Moody.

The Nationa) Oitizens’ Bank.
"’ndon',‘a'_§-!'1‘,§: Eliot National Bank,
a0 ap3’ 5. The Union Bank of Zondon,

hm [Dratta and Bterling Bills of
Prompy preeived and interest wed.
Pt attention glven tt: uou:olil:i%m.

ST. STEPHEN'S BANK.
Ince;

rporated 18S36.

ST. STEPHEN'S, N. B,

Az, ¢ - - $200,000.
¥ B ropp, T
3P, mei-. LT Prouidex'lt.

A
& 0?}“5- —
Mﬁ',"" yz"”""”‘oﬂ, B -‘?fﬁ" G';yn, Mills, Currle
w Nationa) Bank; 81’10&3%‘%* New

HALIFAX BANKING COMPANY,

INCORPORATED 1873.

AUTHORISED CAPITAL - - .  $1,000,000
Sammem o - M
HuAD OFFICR

Roble U: Pres't. L.J. Vice-Pres.
Thomumﬁym. F. D. Corbett, Jas, Thomson,
AGENOIRS—NOvVA BOOTIA ; Antigo Barrington,

nnnenbn?. Parrsboro, Bhel . Truro,
‘Windsor, ord, N.8,

N.‘Bt. %numwwx: Hillsboro, Petitoodiac, Back-
CORRASPONDENTS: Ontario and Quebeo ; Molsons
Bank and Branches. New York: Bank of New York,
National tion, Jesn, aton & Co.

, P
—BSuffolk National Bank. li’aomlmx, Bng.,
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aot of Parliament, 1964,

A. F, RANDQ. President,
J. W. SPURDEN Oashier,

PORE
London—Union Bank of Lendon.

Direo . President. Vice-President,
Bont.on GJOB L gate onE. '.']3.1.z @%ﬁbﬁﬁa‘a Hon.M.H Cochrane, Jno. Thornton, Hon. J. H. Pope
Fraser, Esq., Geo. Hay, Nisq., John Mather, Eoq. | Thos. Hart,  G. N, Galer, " Hon & 0 St ob?

GEORGE BURN, - Cashier. T. 8. Morey.
meoxns;—Amyrlor. Oarleton Place, Pembroke, Head Oﬂ'lce—Sl'Ierbrooke, Que,

Agents in' Oanads, Canadian Bank of Commerce | WM+ FARWELL, . . - Genoral Manager.
“ “ New York. Messrs J. H. Goadby and B. E Waterloo Oow:; BN;NOB%S —

Walker. tn Bag. - Ri :4 ;.‘"?‘rwgy, 1’3 Fm ‘LBodfozd.

) gen ontreal—Bank on
London, England—Nat. Bank of Sootland.
MR oA DANK| (i i
lew Yor atiol ar
© PR Oolleations ma.de‘ at all acoessible points, and
remitted for.
OAPITAL PAIDUP, =~ - 81,000 000 |Prompty
RESERVE, - - e = - 200,000

LA BANQUE DU PEUPLE,

NOTIOH.

The Annual General Mes of the Stockholders
of La Ba.ngue du Peuple will be held at the ofice of
the Bank, 8t. Jhmes Street, on

Monday, the 2nd of March,

next, at three o’clock g.m., in conformity with the
16th and 17th clauses of the Act of Incorporation,
By order of the Board of Directors.

A. A, TROTTIER,
Cashi

or,
Montreal, Jan. 30th, 1885, *

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofics;, - . - 8. John N.B.
Paid wp Capital, $391,900. Reet, $40,000.
THOS, MACLELLAN, Presidens,

BoARD or DIREcTORS—Jer. Harrison, A
Thos. Maclellan, &oi Maclellan & Ooc., Bankers), John
MoMillan, (of J. & A. Mo! Booksellers,) John
Tapley (of Tapley Bros., Indian: wn,) A. A. Bterling,
Fredericton.

ency—Frederioton—A. 8, Marra nt,
Ag“ v Woodstock, N.B.,—3. r&.y :gom Agent,

BANK gf NOVASCOTIA

. rperated 1839,
Capital paid up $1,114000  Re
e ot
Bremner, Danijel Adam Burns,
08. FYSHE.

Head Office, - - Halifax, N.S.

Aa: . -
e Gty B S dopol, ey
bellton, N.B., Chatham ' Freder] acton, Nog.
gutle 8.

! Montague, and Summ de, P B l.'

New York—Fourth National Bank,
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Oanada.

3 bucto, Bt. Andrews, Bt. J
tephen, Bussex, Woodstook, wu;ﬂ;q. l(&nbnu
Collections made on favorable terms aad prompt-
ly remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 18265.
HEAD OFFICE—EDINBURGE.

Pald up, £1,000,000.

Reserve Fund, 660,000,

LONDON OFFICE—37 Nichelas Lane, Lembard Stroet, E.O

DEPOBITS at interest are rece
charge.

e ertak d the Acc
gﬂ“ Agenoy of Colonial and Foreign Banks is und S will be farnished on application
: d on terms which wiil P .

in mxﬁ %l&::!:g domiciled in London, rgqr‘-'m ‘Bogl Sootl %’ed.

CURRENT ACCOUNTS are kegt sgreeably to usual custom.
OIRCULAR NOTES and LETTERS of ORBEDIT available Inall parts of the World, are (ssued fres of

tances of Customers reqiding
d and and is also transac

g business

JAMBS ROBERTSON, Manager London
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The Chartered Banks.

THE WESTERN BANK OF CANADA,

HEAD OFFIOB, OSHAWA, ONT.

OAPITAL AUTHORIZED.... $1,000 000
8API'1‘AL SUBSCRIBED ..... 500 000

TAL PATD-UP..ccccccerervesn 200,000

BOARD OF DIREQCTORS.
JOHN COWAN, E&q., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M.D. _ J. A. Gibson, E&q.
Thomas Paterson, Egsq.
, Caghier.

T, H. Mo
Deposits received and interest allowed. Oollec-
tions solicited and promi)tg made. Drafts issued
available on all parts of e Domwinion. Bterling
and American Exchange bought and sold.
Oorrespondents at London, Eng., The Royal Bank
of Bootland. AtNew York, The Bank of Montreal.

PEOPLES BANK OF HALIFAX

Ospital authorised
Oapital .r!luld-np

- $800,000
600,000

Directors:

R. W. FRASER, President.
W. J. COLEMAN, Vioce-President.

THOMAS A, BROWN, Esq. GRoRaB H. STARR, Esq.
AvaUsTU8 W. WesT Eeq.
PETER JACK, - - - - - - - Oashier.
Branches : Lookeport and Wolfville, N.8.
Adgonts in London......... The Union Bank of London.
“ New York....The Bank of New York.
- illiams & Hi

Boston... all,
» Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - - $2000,000.

HEAD OFFICE, QUEBEO.:

HON. ISIDORE THIBAUDEAU, President.
JOB. HAMEL, Esq., Vice-President.
P. LAFRANCE, Oashier.
OR

|U. eggier, jr., Esq.
Ant. Painchaud, Esq.
M, W, Baby, Esq.
udeau, Montreal,
BRANCHES—Montreal--0. A. Vallee, Manager; Otta-
wa—O, H. Oarriere, do.; Bherbrooke—John bunp-

bell, do.

AGRNTS—England—The National Bank of S8cotland,
London; France—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
(ot ool B o o omita S

ork; e Natio: vere n; New-
foundiand—The Commercial Bank of Newfound-

of Toronto; Maritime
ew Brunswick, The Mer-
Bank of Montreal; Mani-

nile LeDroto BogC |
Hon. P. Garnean.

chants Bank of H:

THE BANK OF LONDON

HEAD OFFICE, LONDON, ONT.

Capital Sabscribed 1,000,000
Capital Paid-up . 185,000
Reserve Fund 50,000

Manager—A M. SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DIRECOTORS — W. . Meredith, W. Duffield,
Isaiah Danks, F. B. Levs, Thos. Kent, Benj.
Cronyn, Thos. Long (Collingwood), Jno. Morison,
(Toronto), John Leys (Rice Lewis & Son, Toronto),
Hy. Northrop (Norﬂy:rop & Lyman, Toronto.)

mches—Ivgersoll—C. W. M. SBimpson, Acting
Manager. Petrolia—P. Campbell, Manager.

Qorr ts in Oanada. — Molsons Bank and
Branches. In New York—National Park Bank., In
Britain—National Bank of Scotland (Limited).

Oollections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - 1,000,000

Oapita) Subseribed, - - - 500,000

Oapital Paid-up - - - 255,000

HEAD OFFICE. -  TORONTO.
BOARD OF DIRECTOBS.

DAVID BLAIN, Esq., - - President.

SAML. TREES, Esq., - . - Vice-President,
H. P t, Esq., A. McLean Howard, Esq., C.

. P. 8q.
Blackett Robinson, K. Chisholm, Esq., M.P.P,, D.
Mitchell McDonald, Esq.

A. A. ALLEN, Cashier.

Branches—Bramnton, Durham, Guelph and Rich-
mond Hill, North Toronto.

Agents in Can ada—Qanadian Bank of Commerce ;
in New York— Importers & Traders Nat. Bank ;in
London, Bng.— Nl_gonal Bankof Sootland.

The Loan Oompanlgs.

Canada Permanent Loan & Savings Co

Incorporated A.D.1856.
SUBSCRIBED CAPITAL, $3,000,000
PAID OP CAPITAL,.. . 2,200,
RESERVE FUND,...coereaessenseessssasnes 1,100,000
TOTAL ASSETS, s secsscsssssrsassseces 1,900,000

Office : Coy’s Buildings, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
id or compounded half-yearly. .
or Bterling,

terest, ﬁmd

DEBENTURES I8SUED in Currenc
with Interest Coupons attached, payable in Canada
or in England. Executors and 'lg'nstees are autho-
rized by law to invest in the Debentures of this

Com&»a.n§ n
MONEY ADVANCED on Rea Estate securifies
at current rates and on favorable conditions as to
repayment.
ortgages and Municipal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RSTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - - 690,080
RESERVE FUND =~ =- = 261,500
CONTINGENT FUND = = 8,672

Pyesident, - HON. WM, McMASTER
Manager, - - - HON. 8. 0. WOOD.
I tor - ROBERT ARMSTRONG.

oney idv;noed on easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PREBIDENT : G. H. GILLEBPIE, Es&qQ.
Vioe-PRRSIDENT: JOHN HARVEY, Esq.

Oapital Bubsoribed .cccccssceseseeseeraeanianenss $1,500,000 00
“ Paid-up .eeccssemscesces e 1,100,000 00
Reserve and Surplus Profits ......eeessseeeese 111,519 87
'otal Assets 2,791,1: 8 38

DEPOSITS received and Interest allowed at the
est current rates.

EPENTURES for 3 or 6 years. Interest payable
half-yearly. Executors and Trustees are author-
ised by law to invest in Debentures of this Society.

Banking House, King 8t., Hamilton.
D. CAMERON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Pres. WILLIAM GLABSB, Sherif, Oo. Middlssex.

Vice Pres. ADAM MURRAY, Co. Treas. *“
BUBSCRIBED CAPITAL $600,000
PAID UP OAPITAL ..cccseesecsrsssssmmssnsssanssess 575,000
RESERVE FUND 67,000
TOTAL ABSETS 1,366,000

The Company issues debentures for two or more

years in sums ol $100 and upwards, bearing interest
at highest ourrent rates, payable half-yearly b
coupons. Executors and stees are authorileg
by law to invest in debentures  this Company.

For information apply to
JOHN A. ROE, Manager,

Darwinian Savings & Investment Sac,

LONDON, ONT.

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Oapital, (subscribed)$2,000,000
Paid-up Japital - - - - 1,200,00

Reserve Fund - - - 600,000
Total Assets, - - - - 4,628,000

Ofices: No. 70 Church Street, Toronto.

Deposits received, Interest paid or compounded
half-ysarly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-
able half-yearly at all principal Banking pointis
in Canada and Great Britain.

E s apd T'r are authorized by Act
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repa.gnenc of prinoiﬁ&l.

ALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & S8AVINGS COMPY

LONDON, OINT,

REBERVE FUND...ccen-rermms eareoven

Money advanoced on the seourity of Real Estate cn
favorable terms.

Debentures issued in Currency or Sterling.
E s and Tr are authorised b;
of Parlinment to invest in the Debentures
Ooman.ny.
Interest allowed on Deposits.
WM. BAUNDERB, - - President,
R. W.BMYLIE, - - - Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.

(LIMITED.)

OAPITAL STOOE PAID UPceceimee '1’03?3’,388

Act
this

NOTICE is hereby given that the Annual Gen-
eral Meeting of the Shtareholders of the Home
Savings and Loan Company (Limited) will be beld
at the office of the Company, no. 72 Church Street,
Toronto, on Thureday, the 19th day of February,
1885, at 4 p.m., to receive the Avnual Report and
Statement to 31st December, 1884, for the election of
Directors, and for other purposes..

By the order of the Board.

JAMES MASON, Manager.
Toronto, Feb. 4th, 1885.

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL .....cccovueeee
TOTAL ASSETS

DmECTOBS.W
LarrattW.8mith,D.C.L.,.Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R R.Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clar
‘Walter Gillespie, Manager.
Office—Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

Property.
. amgrtga.%es and Debentures purchased.
Interes

allowed on deposits.
Registered debentures of the Association obtained
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO-

President—HON. FRANK SMITH
‘WILLIAM

{NCORPORATED, . Vice-President— HB. BEATTY, Esq.

R — 1872 Directors—Messrs. William Ramsay, Arthur B
Capital, . . . - - $1,000,000.00 | Lee, W. B. Hamiiton, J. G. Worts, Jr., Alexande?
suﬁmm . . . . 1,000,000.00 | Nairn, Geoge Taylor, Henry Gooderham, Frederick
Paid-up, - - . . . .00 | Wyld and Henry W. Darling.

Reserve and Oon! t, - - - 185,580.16
Bavings Bank De) ts and Debenturea, 768905.75 | Money advanced at lowest current rates and 08

Loans made on farm and city property, on the
most iavorable taxrms,
Municipal and School Bection Debentures pur-

ochased.
Money received on deposit and interest allowed

Tt Faruers Lo and Savigs o,

—i0—

OFFICE : No. 17 Toronto Street, Toron’e.

Qapital - - - - - $1,007,850
r%w- .- .. '2‘31.430
desets - - - - - 1195000

MONEY advanced on improved Real Estate at
Icwest ourrent ra

bes.
E"{.“EBLING and CURRENCY DEBENTURES

MONEY received on Depos.t, and interest allow-
ed &):ya.ble half-yearly. By Vio. 42, Cap. 21, Statutes
of Ontario, Bxecutors and Administrators are author-
hedpt:niynn!t trust funds in Debentures of

WM. MULOOE, M. P Gno. B, . BRTHUNA
Prosident Beoretary-

Freas

thig | W. F. COWAN, Pre|

most favorable terms, on the security of productiv®
farm, city and town propert]g.
Mortgages and Municipal Debentures purchased.

. A. M.COSBY, Manager-
84 King 8t. East, Toronto.

Tho Ontario Loan & Savings Go.

OSHAWA, ONTARIO.

CAPITAL SBUBSORIBED ...... $800,000
OAPITAL PAID UP ccceesscee 800,000
msnnm FUND [ YXXYYTYYNYIRY ) 50’“
DBPOSITS & Con. Debentures.. 601,000
low rates of Interest on $B°

Money loaned at
Beourity of Real Kstate and Municipal Debentur®
Depotits received and Interse$ allowed.

sident.
W. F. ALLEN, Vice-President.

T, . MoMILLAN
Heoy-Tress




]
cn

Lot
his

en-
me
eld
yet,
Ty,

1 of

—

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

879

_—
The Loan Companies.

The Loan Companies.

Ontarip Tnvegtmant Association,

LIMITED.
LONDON, CANADA.

Capital Subscribed - 82,650,000

e Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - . . . . . 1,871,859

—DIRECTORS;—
Oais. Mumasy, Manager Federal Bauk, President.
Bawomy, CORAWFORD, Esq., Vice President.

Manufac’r | Hoan B ' Ba

anufac’r | Hugr BODIR, EsqQ.

DaNEs, Beore F. A, FITZGERALD, Pregi-
Water Commssioner, dent Imperial Oil Qo.

This Association is aathorized by Aot of Parlia-
Ment £ Loan Money on Real Estate secured by
"ﬂetges; buying and advancing Money apon
Bohool, Municipal, and other Debentures, and

Beourities, and the Debentures of the

Vatlous Building and Loan Societies, Investment
: Panies, and other Societies and Companies
o this Provine, and has the largest Reserve
Fung of any Company in Western Ontario,
HENRY TAYLOR, Manager.
SERFICE—Richmend Street, Londen, Ont.

THE ONTARIO

|The United Empire Loan Cor

Finaneial.

UNION

LOAN AND SAVINGS COMPY,

(Inc>rporated 1865.)

Capital Authorized............. . .. $1,000,000
Capiwal Paid-up .

................ 600,000
Deposits and Debentures 652,337
Reserve Fund........ ... 175,000

——

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issued at
Highest current rates,
Executors and trastees are authorized by law to
invest in these debentures,
FRANCIS RICHARDSON W. MACLEAN,
President Manager.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President-Geo D. MoRTON, Esq., M.D., (Director
Standard Bank).

Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.
Advis Board—~W. Q. Matthews, E?" Thos.
Milbnrn%sq , A. Willis, Esq., Geo. P. Mo ay, Esq.,

M.P.P.,, Wm. E. Wellin, n, Esq.
Money advanced on Real fEstste Securities at Cur-
avorable terms to bo;

rent rates, F' rrowers. De-
posits received. Interest allowed.
JAB. SCROGGIE, Manager.

Financial.

JOHN STARK & CO0.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

—_———

28 & 30 Toronto 8t., Toronto.

LOAN aAND DEBENTURE (0.
OPLONDON. CANADA,
deu.lmnbea, L 82,000,000
RErpmma . L e
Ol Linbillues, . TL L 1457000

Money Esta .
lwp‘:n:&;n Beul to Securities only.

e VOlUMe IT1h
WILLIAM ¥, BULLEN,
Londcn, ontario, 198 Maoagoe.

LoNoon AND CANADIAN

an & Agencv Co.
(LIMITBD).y

Praemur gy, W. P. HOWLAND, 0.B, K.0.B,

VIOR-PRESIDRNTS;
CoL g, g, GZOWSKI, A.D.0. to the Queen
Money | tA.'n. FULTON, Rsq,
ent on seourity of proved ’m’,
" puctlve City and Towh, ProEnrty aod

THE “MONETARY TIMES”

A compendium of commercial events for the

Price, - - - .

NOW
READY,

Bound Cepies of the 17th Vol. of

oar
om July 1883 to July 1884, with or withou{
advertisements, may be had upon
application to this office,

$3.50.

A copious Index accompanies each Vol.

lnq Municipal De tures purchased.
J. G MACDONALD,
“ King Btreot West, Toronto, r

Ganada Landed Gredf Go'y,

I8 PREPARED TO
STRAIGHT
—AND TO—

MAER
LLOANS

On PURCHASE MORTGAGES
the Seourity

. il 0 élr;;pl;gvad Farm or 8ub-
ntial City roperty,

N Tmg JIOST FAVOURABLE TERMS
hagqgy -i'iﬁ&pu‘tt““ and full particntars may be

the public, are believed to be infrln%gnents of the
D. MOGER, Seore 3 patents held by the Bell Telephone Co.
The e e
men Testr, elr manufaoture, sale or uge,
,laﬂonal ln“s om cn @MY | 204 for damages; andthat ‘starig e isle will be
Lo commenced againstt °
OF CANADA, Limited.

THE BELL TELEPHONR (o

CAPITAL, - .

Notice is hereby given that the various telephone
instru company,
which are now being offered for sale or for hfre t!)

ALL USERS OF SUCH TELEPHONES,

1 ‘This notice is

ROBERT BEATY & Co

61 King 8t. East,
(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Buy and sell 8tocks, Bonds, &e, on Commission, for

ash or on Margin, American currency and
Exchange bought and sold.

. etedes T
GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROK%RS.

American and Sterling Exchange, American Q-
‘eney, &o., bought and sold. Stooks, Bonds, and De-
Jentures bought and sold on Oo.

0. B. Gzowsrt, Jn, Ewine Buomaw,

COX & CoO_,
8TOCK BROKERS,

MEMBERS TORONTO STOOK EXOHANGR,

No. 26 Toronto Street,

Buy and Bell Canadian and American Stoocks for
Oash or on Mar, , al80 Grain and Provisions
on the Chicago Board of Trade,

F. W. BALL,

STOCK & EXCHANGE BROKER
No. 8 ToronTo 8T, YoRE CHAMB ERS,

Late Manager of the Oaaiam Bank of Qo
Parkhill, f Gommaros,

Btocks, Bonds and Debentures bought
commission. k=" ountey g o0

Orders from the countr, re-
ceive prompt attention, y will

-_—

Subscription, 18/- Per Annum,

CANADIAN GAZETTE Anoxex

EXCHANGE

BUILDINGS, LoNDoN, ENeLAND, B.C ,1s

& weekly journal of information and ocom-

ment upon matters of use and interest to those oon-

cerned in Canada, Oanadian Emigration, and

Canadian Investments. It was founded and ig
Edited by THOMAS SKINNER, the Com iler

Editor ol!y “Thae Stock Exchange Year-Book,”  The

ToRoNTO,

Directory of Directors. *The London Bankg * &o,

MOFFAT & CALDWELL
444 Main 81, Winnipeg, Man,,

Bankers, Stock & Real Estate Brokers,

& General Banking Business, Munie;

Transact
Debentures bought and sold., Coll
attended to. l%gh;l

pondence invited.

Bstate bought and lold.%

OF CANADA.

81,000,000

—————
HEAD OFFICE: MONTREAL,

MANNING & CO.,

BANKERS,

WINNIPEG,
Transact a Gen

eral business. Drateg
issued available at all intg in Canada., Oollections
made on all mubxé’ﬁmu with despatoh,

—) e

ments not manufactured by this

JOHN LOW,
(Member of hhostooknxohlnp.)

that suits have been instituted mmsgftg:n&(};f STOCK & SHARE BROKER!

58 8t. Francols Xavier Stroet,
’ MONTREAL., :

ven for the express urpose of in-
forming the pub. H

Telephone Company, and of

ersons of
the consequences of an; mens nt Com-
pany’s mgenta. 7 infringemens » ‘

e by the Bell

0 of the claims m;
warning all

O.F. B 3R,V
Vioo-Prea's and Mun (] Dllrioot:r.

HUGH 0. BAKR
Mansger o~

H N. W.BRYANT,

nt, Trustes,
ooounta @eneral Financial Agent,

On
oz

wgse kvt | TORONTO,

Oor. r Lane,
COBRESPONDENGR BOLICITAD
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Railways and Steamships.

e e e~ e e

— ALWAYS TAKE THE—

GRAND TRUNK RAILWAY,

THE FAVORITE RAIL ROUTE TO
MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,
Niag. Falis, Peterboro’  Quebec,
Portland, Halifax, Winripeg,
Kansas City, Omha, St. Paul,
8t Louis, Pt. Huron, London, Hami ton,
—and all Principal Points in—
CANADA AND THE UNITED STATES,

It is Pcsitively the ONLY LINE_from Toronto
yunning THE CELEERATED PULMAN PALACE SLEEP-
ING AND PAILOR CARS.

——And io connection with the —

CHICAGO AND GRAND TRUNK RAILWAY,

forms the
Shortest, Quickest, and Most Reliable
Highway to
Manitoba, British Cofumbia
and the Pacific Coast,
Time Tables, Ticket?, and General
FOR FARES, Tiiits, sopi ot o e

De‘fo ;
and 20 York Street, Toronto; or toany of the Com-
pany’s Agents.

WM. EDGAR,
Gen Pass. Aent.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

JOSEPH HICKSON,
Gen. Manager.

1884 Winter Arrangement 1885
Liverpool and Halifax Mail Line.
Steamship. Bails from Halifax.
OIRCASSIAN .coccencccs: Saturday, Jan. 10.
CASPIAN...ccovnscvaoeses s w17,
BARDINIAN ..ccovenncnnse o w24,
PARISIAN..ccococscccceese o « 31,
SABMATIAN .iccoceceece “ Feb. T.
POLYNESIAN (... vovenens “ « 14,
CIRCASSIAN .evcccenceess " w21,
CASPIAN ....... ceesenes o “ o 28,
SARDINIAN (. cvvevreceese ¢ Mar. 7.
At Two o'clock E.m. or on the arrival of the Intercol-
onial Railway train from the wests

Rates from Toronto, including firstclass rail

Cabin, $901, $81 & $63. Intermediate, $48.
Bteerage same &8 by other first-class lines,

Intermediate and Bteerage assengers forwarded
Bgrln from Liverpool to G ow without extra
arge. Bteengéaupueeugors forwarded to London,
O Bristol, Queenstown & Belfast, at same rate
as to ﬂverpool.
For tiokets, &o., apply to H. BOURLIER,
Allan Line Office,

Corner King & Yonge Ste., Toronto.

Pominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments i—

Barnis ........ 3,850 Tons, Oregon ....... 8,850 Tons.
Brooklyn ... 4500 Montreal ... 3,300 *
Toronto ...... 3800 Ontario .. “

Doxinion ... 8,200 TEX88.0rsrmerrere &
mnsaippl.sa,wo “ + Quebeo...... e 2700 ¥
Vanoouver,..... 5700 Tons.

Sail from PORTLAND for LIVERPOOL

OREGON....
BROOELYN

Rates of passs. e—Portland to Idvelépool, $50 and
$60. l“I,V..etm!"n, 89% and $108, all outside rooms and
comfortably heated by stearm.

Bteerage at lowest rates.

The last train connecting with gteamer leaves
Toronto Wednesday morning.

For further particulars a.p'fly to 5. OSBORNE &
©0., 4) Yonge Bt., GEO. W. TORRANCE, 45 Front
Btreet East, Toronto.

T
DAVID TORRANCE & OO, Montreal.

Leading Wholesale Trade of Montreal.

>

Flax Spinuers & Linen Thread Manf's,
KILBIRN_I_E__ Scotland.

GEO. D. ROSS & CO.

648 Cralg Street, Montreal

SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co, Toronto.

TELLIER, ROTHWELL & C0,

Successors to CHAS. MARTIN & CO0.,

HA“UFA(}TUR[RS }LAUNDBY BLUES and
OF STOVE POLISHES,
IMPORTERS OF
Colours, Bronge-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Bulphur, Es-
sential Oils, &c.
Sole Propristors for the Celebrated
CARDINAL FOOD,

25 ST. PETER BTREET, MONTBEA.L.

THE CANADA WIRE COY,

H. R. IVES, Pres. & MangT,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing.

SILVER MEDAL

Awarded us at the Grand Dominion Exhibition, held
in Montreal, Sept., 1884. For Machine used in the
manufacture of Wire Fencing, FIRST PRIZE.

Wire Fencing put up.
Price list sent on application.

BRITISH 'AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

e

Leading Wholesale Trade of Montreal.

" Leading Wholessle Trade of Montrosl:
Cochrane, Cassils & Co.,
BOOTSSHOES

wHOLHERSALH,
Oor. Craig & St. Francois Xavier Streets,

MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH ARD BELGIAN WINDOW GLABB

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTIST®’ MATERIALS, BRUSHES, &8
g1¢' 814, 816 Bt. Paul 8¢, & 958, 256, 357 Com-
missioners B

MONTREAL.

W. & F. P. GURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Oanada Cement,
Chimney Tops, Roman Cement,
Vent ngs, ‘Water Lime,
Flue Covers, ‘Whiting,
Sootoh, Glased Drain Pt pariier of Pacte
pes,
Fire Clay, xo‘ﬁm. Clay, &o.

utacturers of Bessemer Steel

Man
SOFA, CHAIR & BED SPRINGS.

l-’AmtaBtook-.\mylonmnd_n

A
JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St. Paul §t., Montreal,

(First building East of Mc@ill 8t.)

Manufacturers of Pull-Overs, 8ilk Hats and Furs,
and importers of English aud American Hats, Cloth
Beotch, and other Caps.

CANADA LEAD & SAW VORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

suw enagion Bt} uglgnm { P

CHES
Toronto, Ont. ‘St. Jom, N. B. Baltimore, U.B.
J Bobertson&Co. Jas. Robertson J.Robertson&00

TEES, WILSON & €0,

(WMJMJM‘ON

IMPORTERS OF TEAS

AND GENERAL GROCERIES-
¢6 8T. PETER STREET, - - - MO

THIS is the Leading Commercial College in C da

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
ouguly capable business men.

THE COURSE of Studies has been l:s:oially ar-
ranged to give & sound business tra: g

EVERY SUBJECT in the course is taught by men
who make these subjects specialties.

Arithmetio, Oommei'cial Law,
Bookkeeping, QOorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.

or catalogue and other information, address

THE SECRETARY.

HODGSON, & 007

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOOD#
847 & 849 8t. Paul 8treet, MONTREAL
e®®

-

McKECHNIE & BERTRAM:

Canada Tool W orks
DUNDA&ONTABIO.

Supply complete outfits of Machinery for
Maohine Shope, Locomotive Builders, Car B

[mplement Manufacturers, Planing

CORTRACTS taken and tulfilled at shortest 2
Tenders givenhsnd Price Lists and Oataloga®?
pished on appiication. . -rvvoen -
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Leading Wholesale Trade of Montreal.

e

Jown Guarx, Jr. a Cos,
M.E. Q.
SPOOL COTTON.

This Thraag iz ecuy meke s sne oaapra

‘a6 CENTENNIAT, EXHIBITION for
Excellence In Color, Quality 4 Finish,

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO.,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Leading Wholes ile Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & €O,

GENERAL MERCHANTS
AND MANUFACTURERS’' AGENIS,

MONTREAL axp TORONTO.

Merchants Manufacturing Co.—Bleached Shirting
Cornwall Manufacturing Co.—White and Colored
Blankets. A. Lomas & Bon, (Bherbrocke)—Plain
and Fancy Flannel. Almonte Knitting Co.—8hirts
and Drawers. Thorold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
‘Wool Hosiery, &c., &c.

13 Victoria Square, Montreal.
13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in 8tock a full line of
Oolors in

KNITTING SILK
In both Reeled and Spun Silks,

To be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
Tho Leading Baking Powder

IN THE DOMINION.
Ne First-Class Stock is Complete withon: it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College 8t. MONTREAL.

Heceiyeq Reoeived
Gela Gold
Meda) Medal
THR THR
Gr:}'d Grand
rix Prix
Pariy gy
- Paris Ex-
hibition, hibition,
ez,

1878,

Linen Maehin
e Thread, Wax Machine T1 .oua  0e
Thread, Baddiers" Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 38T HELEN STREET,

Sal S0da i sarress.

Bi-carh Soda i xes.
Cream Tarfar ocyssas.
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,
MONTREAL.,

MONTREAL,

PAINT.

dSay'S Goncowated Zing

%‘;%gound will cover and wear better than three
&’!‘ed byOf best Leed. Guaranteed and manufac.

A Ramsay & SON, Montreal.

hould be sold by all paint dealers.

8

D, NORRICE, SONS & (0,

Genera] Merchants, &c.,
MONTREAL ana TORONTO
HBS)CHELAGA COTTONS.

Wn Cott, 5

C Ons and Sheetings, Bleached Sheetings,
Baton Fl'mnels, Yarns, Ba.éa, Ducks, &ec.

8T, o

T ROIX corTON MILL,
1n,

C » Denims, Apron Checks, Fine Fancy
Cgf&,fg'%gshama. ide Sheetings, Fine Brown

8
T. ANNE SPINNING CO.

\

Dunbar,McMaster:Co

GILFORD, IRELAND,

Manufacturers of

LINEN THREADS

Sewing Threads of all kinds.

Cllling Twines, Hemp Twines, &c.

Gold Medal and Diploma at Industrial Exhibition,

Toronto, 1884, Highest Prige Medals
wherever exhivited,

ToRONTO AGENT—S. DAVISON, 16 Colbourne Bt.

'ONTRFAL D. FRASER, 3 Lemnine S8t,

[Hochelags.] .
©q,
V3 Browy Cottons ana Sheetings.

T .
Weedg, Knitteq Goods, Flannels,
hawlg, Woollen Yarns,
Blankets, &c.

The
® Whelesale Trade only wupplied.

ROSS, HASKELL & CAMPBELL,

— REMOVED TO—
16 8T. HELEN ST., MONTREAL

GOOD VALUE IN

LACE GOODS,
FRILLINGS,

BUTTONS,

S, GREENSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
I7, 19 & 21 Victoria Square,

130, 732, 734, 736 Graig 1,
MONTREAL.

Mercantils Summary.

-t

= oy

e

WE observe thatthe j ewellery and fancy grods
stock of the insolvent estate of Samuel Stern, is
being sold for cash by the assignee.

THE estate of Clinton E. Brush & Bro., in this
oity, has been eold to G. G. Moore. Mr. Moore,
we understand, is & brother-in-law of one of the
partners.

Ox the 30th ult., Messrs. W. H. Gillard & Co.
of Hamilton, made one of the largest shipments
of sugar ever sent out from that oity at one
time. It consisted of about ten tons net.

A DRY Goops merchant in Halifax, Jas.
MoPherson, by name, has assigned with liabili-
ties of $9,000, two thirds of which are in the
name of one Nova Seotia firm. The estate will
not pay more than fifty cents on the dollar,

Noricr is given that application will be made
at the next session of the Quebee Legislature
for an aot authorizing the amalgamation of the
V. Hudon Cotton Company, and the St. Anne
Spinning Company. .

Borina for petroleum is to proceed actively on
the Red Deer river, the operators being the
Winnipeg and North-West Petrolenm Company,
Mr. Kelly, of Minneapolis, has sectired a large
outfit of machinery for the use of the ocompany,
which is soon to begin operations. The machin-
ery was manufactured in Bradford, Penn.

TaE oreditors of the estate of Tiffin Bros., in
Montreal, have acoepted forty cents in the dol.
lar. Mr. Tiffin retires from the business, which
will be oarried on under the old firm name by
Mr. Henry J. Tifin who takes as partners
Megers. Handry and Austin, employes of the
old firm.

It is expeoted that the Fraser Free Library
will be opened in Montreal in March, The
building chosen is on the corner of Dorchester
and University streets, It will open with 17,000
books on the shelves. In addition to the library
there will be a free reading-room and special
room for ladies.

Tee Monoton, N. B,, Universal Knitting
Machine Company is abont closing up and an
application has been made to put it into liquida-
tion. The company is eaid to be in debt
$20,000, of which $13,000 is secured. The
assets will realize nearly enough, with oare, says
adocal journal, to pay their creditors in fall.

TaE annual general meeting of the Dominion
Transport Company was held in Montreal on
the 29th ult. The following directors were re-
eleoted :—William Cassils, William Smith, Hon.
J.'J. O. Abbett, Robert Mackay, J. A. Cantlile,
Hon. Poter Mitchell. John Burns, of Toronto,
was eleoted a director. At a subsequent meet-
ing Mr. Wm. Oassils was re-elected president,

D8
TAILORS BRAIDS,

and Wm. Smith vice-president
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Tre negotiations for a private sale of the
Dominion Bolt Works property at the Humber,
having fallen through, the real estate, lease hold
on Front and Sherbourne streets, machinery,
plant and material, manufactured and unmanu-
faotured, is to be sold by auction at the mart on
Taesday next.

Tae goods exported to the United States
from the Consular district of Sherbrooke for the
year ended Slst December last, amounted in
value to $579,516. This ircludes lumber
(dressed and undressed) $265,476 ; bark, $88,-
225 ; oattle, $56,967 ; wood pulp, $55,010 ; asbes-
tos, $51,320.

Few are aware, says a Halifax paper, of the
magnitude of the trade in finnan haddies and
bloaters which has been arrived at in the Mari-
time Provinces. Of the former, about $120,000
worth are produced annually, and of the latter
the output amounts to between $10,000 and
$15,000.

Mg. F. . Roaers has begun the manufacture
of dairy salt at Brnssels, and has named his
factory the Enterprise Salt Works, where “75 to
80 barrels per day of the purest, whitest and
best dairy salt is expected to be turned out, and
20 hands employed.” Mr. Rogers professes to
have everything in good shape for making an
unimpeachable article and boasts of a manager
who is “ an old timer ™ in the salt business.

Tre annual meeting of the Canada Cotton
Company was held at Montreal, on the 3rd inst.,
when the following Board was eleoted : Messrs.
@Gilbert Soott, J. P. Davis, John MeDonald, Hon.
D. Molones, E. Kerwin, A. Prevost, W. M.
Ramsay and Hugh McLennan, directors. Mr.
Hugh McLennan was subsequently elected Presi-
dent, and Hon. D. MoInnes, Vice-President, and
Managing Director.

Tge suit of Powell vs. Calder was an inter-
pleader to test the validity of a chattel mortgage
taken by plaintiff, A. B. Powell, of London, over
the stock in trade of Shain & Williams, of
Essex Centre, for $3,000. The case was tried at
Londou on the 13th ult. Judgment hae been
rendered declaring the mortgage void and di-
reoting the proceeds to be divided rateably
among the creditors.

A spPEonAL despatch of Feb'y 2nd, to the Mon-
treal Times, from Quqebes, says that there
seems an anticipated shortness in the deal
market and a feeling of uneasiness is said to ex-
ist owing to rumors of an attempt at cornering
by some of the lumber shipping firms. The
outs of most of the mills for the coming season
have pretty well all been reoured and it is-even
said that contracts have been made with several
of the mills of large capacity for their cut of
1886.

A oeNERAL storekeeper in Springfield, Man.,
H. Jickling, has been granted an extension of
twelve months.——The creditors of G. C. King
& Co., general store men at Calgary, met in
Montreal lately. They will cause an examin-
ation of the estate to be made before doing any-
thing definite.——Jno. H. Arkell, a Winnipeg
grooer, is said to be an unmethodical business
man and to keep a most untidy store. His
present difficnities can, probably, be traced to
these oauses.

O~ Friday last, the Montreal Rolling Mills
Co. held its eighteenth annual general meeting
in Mon¢real. A satisfactory dividend wae de-
olared for the half year ending 81st December
last, and the following gentlemen were elected
office holders for the ourrent year :—Charles 8,
‘Wateon, president and managing director ; An-
drew Allan, vice-president; Hon. Jno. Hamil-
ton, Hugh MoLennan, George A. Drammond,
E. 8. Clouston and H. Montagu Allan, directors;
Wm. McMaster, secretary.

AT a meeting of the creditors of E. Pageau,
dealers in dry and fanoy goods, Quebec, held at
the office of Messrs. Gault Bros., Montreal, the
insolvent made an offer of 40 ocents in the dol-
lar, payable in 4, 8, and 12 months.  This offer
has not as yet been accepted.——P. F. Jobin,
also of Quebec, in the same line of business, has
likewise assigned, after & brief business career,
and shows an indebtedness of about $3,000.

Ix the Province of Quebes, we note the follow-
ing additional failures:—W. H. Pambrum, a
general dealer at Aubigny, has aseigned. In
Montreal, C. Hill, one of the oldest booksellers in
the city, has been obliged to assign. In Quebec,
Laroche & Co., druggists, have failed. This is
by no means a new experience in Mr. Laroche’s
career, and for several years past his oredit has
been very weak.

‘WE acknowledge, as we should have done long
before, the receipt of a number of calendars for
1885, from various friendly quarters. First we
have those of the Confederation Life and the
Western Fire, with views of their respective
buildings, tastefully lithographed, the former
baving the arms of Canada. Then the Travel-
lors sends in theirs, an admirable piece of en-
graving, by the American Bank Note Co.; the
Meroantile, their plain and serviceable placard ;
Brown Brothers, the stationers, their ususl
neatly ruled and printed oalendar, with a daisy
of a girl for a centre-piece.

A BooK-sELLER and stationer in Lindsay, Mr.
J. R. Easton, bas ageigned. The estate, it is
tbhought, will not realize more than twenty-five
oents on the dollar.——The trustee will pre-
sently sell the stock of millinery belonging to
Miss J. Bucksey of London.——Farley & Co.,
retail dry goods dealers in this city, are asking
a partial extension. They offer to pay forty per
cent. in caeh, and the balance in three and four
months. The liabilities are said to be in the
neighborhood of $60,000 and the stock is valued
by F. & Co. at $100,000. The bueiness has been
managed by Farley’s son, who is considerable of
of a *“ man about town ” and who, as such, will
hardly inspire much confidence in oreditors.
——A. B. Flint, another Toronto dry goods
dealer, has assigned ; the figures are said to be
large.——T. A. Bourke in the same line at
Windsor, has failed.

At St. Hyacinth, in the Province of Quebee,
Madame Moisan, millinery, has asgigned and
offers 50 cents on the $.—J. H. Houde, gen-
eral dealer at Niocolet, offers his oreditors fifty
cents.——Joseph Paquet, storekeeper at St.
Lambert de Levis, has assivned.——At Baie St.
Paul, below Quebec, J. W. Vaudry has aseigned
to H. A. Bedard of Quebec. Liabilities about
$5,000, assets nominally $1,000 less.——Henri
Baril, general storekeeper, Iberville, has been
gradually rusting out for some time, and
has now assigned. Liabilities are small,
~——In Montreal, W. F. Beck, ¢rockery
dealer, has gone into insolvency owing about
$4,600.—P. Caille, a Montrea! grocer, who
only began bueiness last spring, buying the in-
golvent stock of O. Demers, has assigned. A
brother-in-law is one of the principal creditors.
——W. T White, of Grenville, Que., has
obtained an extension of time upon liabilities of
about $7,000. He shows a good surplus.

A MEETING of oreditors and parties interested
in the Peters Combination Lock Company, now
4n liquidation, was held at Monoton some days
ago, to consider the offer of the Moncton Brass
and Iron Manufaotaring Co. of $45.000 for the
property of the first named concern, including
all real estate, maohinery and other assets ex-
copting cash in banks and the finished goods.
About 50 were present. The chairman of the
board of liquidation presided. He estimated the

net liabilities at $60,000. The total available

fands amount to about $11,000. This added to
the $45,000 offered for the other assets would
bring the total up to about $56,000 against a
total indebtedness of some $60,000. The mort.
gage and certain other claims against the com.
pany would necessarily have to be paid in full,
On motion it was resolved that the meeting re-
commend Judge King to direct the liquidators
to accept the offer of \he Monoton Brass and Iron
Manufacturiug Co.

Wu. Hoie & Sow, or R. G. Hoig, Chatham,
Ont., who owne the business, are offering credi-
tors 60 cente on the dollar. The liabilities are
about $3,600 and aesets $2,600.—D. W,
Lamont, dealer in shoes, of the same place, has
assigned.——A fanoy goods 'dealer in Dutton,
L. R. Campbell, is reported to have left the
town, leaving sundry accounts unpaid. The
general store stock belonging to D. W. Milne,
Datton, brought 60 cents on the dollar.——A
settlement has been made with creditors by the
Huron 8oap Co., of Goderich at 40 per cent,
secured, payable in 3 months.——A bailiff is in
possession of the effects of Wm. Cross, a basket
manufacturer of Grimsby. Au auction eale will
follow.——What goods were left behind him by
8. McCabe, dealer in boots and shoes, Hamilten,
the sheriff will dispose of to meet rent, taxes,
eto.——Isaac Shannon, tinemith, at Tara, would
like his oreditors to accept 50 cents on the
dollar ; there is an impression prevalent that he
could, if he tried very hard, pay 100 cents in the
dollar.

INSURANCE NOTES.

The price, each day, of a single ‘* beer,”
Will pay insurance through the year ;
And one cigar a day the less

Insures your life and happiness.

TaE general agent at Belleville of the Oatario
Mutual Life Assurance Company, gives notice
that Mr. John Patton, general agent for the
company, has been promoted to the position of
special agent for the distriot, and that Mr. A. F.
Harrison has succeeded him as general agent.

Tais is the way in which the London, Eng.,
Review puts it:— The assessment [insurance
sooieties of the United States appear to be get-
ting along very fairly, and in exact proportion to
the crop of fools which periodically appear, with-
out whom such intelligent gentlemen as the
managers of these assessment companies counld
not poseibly make a living.

TuE attempt made by an American Company
to buy up the Guarantee Company of North
America, of which Sir A. T. Galt ie president
and Mr. Edward Rawlings manager, has not sue-
ceeded. The proposition of purchase was made
at the annual meeting in Montreal last week ;
but as such a matter must be dealt with by a
speclal meeting, it was not considered. The
company has had a very succeseful year, its total
revenue approaching a quarter of a million dol-
lars and the total resources three quarters of a
million. Long may it flourish. :

The London Masonic Mutual Benefit Associa-
tion, has issued its report for 1884, showing
that during the year 21 brethren died, the
youngest of whom was 34 and the oldest 73
years of age. The largest amount paid into the
association by any of the deseased brethren was
$250, and the smallest sum $67. The average
age of the 84 acoepted was 36} years. The
largest amount received by the legal representa-
tives of deceased brethren was $1,200. Since
the inception of the association, the sum of
$363,879.55 has been paid out to beneficiaries-
The reserve fund at the present time aggregates
$44,000.

Notice was given in the Nova Secotia Royal
Gasette last week, that under the local incor-
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Poration act application will be made for letters-
Patent to constitute the * Nova Socotia Marine
Insurance company, limited,” into which the
old Nova Scotia association is to be converted.
The eapital is to be $80,000, in shares of $100

HANDICAPFED MANUFACTURERS.

To the Editor of the Monetary Times :

818,—We recently had an order for a self-
binder to g0 to South America viz New York.
This machine went as a sample, in competition

each. The following are to be the first, or pro- | with an American-made binder, and choice was
visional directors :—J, MaoLean, John Doull, to be made between the two, for a very conaider-

Kenay, Geoffry, Morrow, Hart, and William adian manufacturers,

obertaon.

able future order. Please note what we, a8 Can-
have to contend against.

The American-made machine was put on board
vessel in N. Y. for the following charges : ft.

T'HE oase of the Citizens Assurance Company $6.00, otg. in N. Y. 92, total $7,00. The Oan.
8gainst their accident agent here, who was|adian machine was subjected to the following
about leaving their service, has ocoasioned much | expenses : consul’s certificate $3.00, ft. $18.40,

%omment in insurance circles.

bonding charges at Buffalo $2,95 cartage and
At the close of custom house charges in N. Y.’ $9.80—total

N°vf’mb°r» Mr. C. V. Boughton was arrested at | g4 15. How is it possible for Canadian manu-
the instance of the company, charged with em- | factarers to compete againgt such disoriminas-
bezzling sums of $1.88 up to $5, making in all | ing oharges? The freight rate, 80¢. per 100 Ibs.
%ome thirteen dollars, being sums which had | Brantford to New York,is out of all reason;

. . but we are assured by the railway authorities
%me into his hands as portions of premiums | {pa¢'the charge is oorryeot. 4

We are aware that

Upon policies, and had not been placed to|on oar-1oad quantities the discriminating charges
the credit of the company. He gave bail for | would not be so glaring, but there would atiil be
his appearance at the assizes on the 30th ult. | 8 marked difference in favor of the foreign ma-

chine. A Chicago or St. Paul manufacturer can

he. result of the trial was that two indictments put his wares on vessel in New York cheaper
8gainst him, one for embezzlement and one for than any Ontario manufacturer can. Instead of
Iniademewor' were quaghed, the first for lack of | being aseisted in our efforts to find a foreign

vidence, the other because it was defective in

outlet for our goods, we are handicapped
by the very people (the oarriers) who would

18%. The case was withdrawn from the jury by | 1argely benefit from any fature orders we might

mpose costs, It is true that Mr. Boughton is
8till helg upon another indistment, pending the |
Procuring of the Attorney General's opinion as
' its validity. The refusal of the prosecution
%0 progeed with this at once, however, is taken

J“dge Galt, who deolared the prosecution to be | secure.

And to do the trade at all, no matter

ill-advised and regretted his inability to|how meritorious our productions may be, we
i are obliged to accept prices just as much lower
than the American manufacturer as the disorim-

nating rates are against us.
Yours respecttully,
A, Harris, SoN & Co. (Limited.)
Brantford, Jan. 28:h, 1885,

88 indicating malice, and Mr. Boughton has
btered an aotion ageinst the company for

Leading Wholesale Trade of Toronto.

\Leadlng ‘Wholesale Trade of Toronto.

ESTABLISHED 1834,

Peter R, Lamb & Go.,

MANUFACTURERS,
TORONTO.

Blackin gs,

D’OOO for wrongf t 1 e-
? g ul arres “nd il Bg&l pros
——— a L]

MILLINERY.

Our Representatives are now on

their respective routes with a Full
Range of Samples.

We ask our friends to kindly

reserve orders.

BRAYLEY, MGCLONG & O

Glues, 9 & 11 Wellington St, East,
Flint Papers, TORONTO,
Neat’s Foot Oil, B K
Fertilizers, &c. O E O K H S
STE
CELEBRATED
EELE BROS. & 0,

Seed ang Produce Merchants,

IMPORTERS AND DEALERS IN

Fgfﬂ’ﬁn al Home Grows Seeds,

o . e
Timoyral ttention to Red and Alsike Glover Beeds,
Hy,. inrchard Grass Blue Grass, Red Top,

“STANDARD”

9
gu Qe&n,quet, Seed Grain, Choice ~eed Potatoes, ,B R U S E S
Ingg, ™

Corn, Oats, Hay, ard Feeding Stuffs of all
WANTED.

OATS anD CORN.

Corre.
Al 4o PORdence gojjci i
©alery wishingwl‘)cl:;eélr ls)gu.mail or wire from

STEELE BRoS, & CoO,

ed ang Produce Merchants,

Cop,
" Front ang ygpyis Straets, TORONTO.

Send for New Catalogue.

CHAS. BOECKH & SONS,

80 YORK 8T., TORONTO.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

OUR STOCK OF

LIN EBENS

this year will be found MUCH LARGER and
MORE ATTRACTIVE than ever before.

Send for sample order, which will have our oare-
ful attention.

BRYCE, McMURRICH & CO.,

34 Yones st, - TORONTO.
Christmas Goods.

Boxes Finent Vega Layer Raisins.
Boxes and Qr. Fiats Finest Dehesa Layer Raisins.
‘  Black Bagkets « o

" and Qr. Flats Black Basketa,

*  and$ Bnxes London Layers.

“  and ‘  Belected L:rers Valencias.
“  and “  Selected Valencias.
“  and ** _Fine off Stalk Valenoias.

*  Ordinary off Stalk Valencias.
*  Bultana sina,
Finest Eleme Figs in 1 Ib, 2s. &g, 108 and 90s.
Malaga and Camadra Figs in Mats,
French Piums in Cases.
Freunch Prunes in Kegs.
Bosnia Prunes in Casks, Kegs and Oases to srrive,
Finest Lieghorn Lemon, Orange and Citron Peel.
LA fu}l assortment of Crosse & Blackwell’s Tahle
uxuries.

EBY, BLAIN and G0,

Importers and Wholesale Grecers,
COor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.
(eneral Halﬂwar_eo&_ Iron Merhants,

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Aues,
Botler Plate, Horge Shoes.
TirgSteel.  Auvils&Vices, Files,

CROSS-CUT SAWS,

———

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPYY,

114 Yonge 8t., Toronto.

McPhail, Howat &Co

~—MANUFACTURERS OF—

Furs & Imitation Lamb Goods,

Dealers In Raw & Dressed Skins,
—Importers of and dealers in —
ENGLISH, FRENCH,
AMERICAN & CANADIAN
tiff and Soft Felt Hats and Straw
8 Qoods.

P )

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington 8t., W.

TORONTO.
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r.aading Wholesale Trade ot Torontn.

Woed™”

opecial Lines for Febraary.

WE HAVE CLEARED OUT SEVERAL

BLANKET FACTORIES

of this reagson’s production, and offer special
inducement to bayers. Also,

1,200 Pes. Grey Flannels,

' 1,000 Pcs. Low Line All-Wool

CANADIAN TWEEDS,

130 CASES

WHITE COTTONS,

115 PCS. BLACK SILKS.

‘We can deliver these Gcods from stock at once.
Inspection invited.

WYLD, BROCK & COMPY,

Warehouse—Ceor. ot Bay and Wellington
Streets,”

TORONTO.

Oustton St.Geores:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liguoars,

FROM THR

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

VAULTS—12, 14 and 16 KING STREET
WEST.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East
TORONTO.

J.D.KING & CO

(Successors to King & Brown),

NO. 27 FRONT 8T, E,, TORONTO,

Manutacturers of Fine Boots and Shoes,

Com risinglall classes of Peg Work, McKay Bewed
Work), Cable Sorew-Wire (which is the best wearin

work made.( We also make specialty of Men's an

Boy's Hand-sewed Welt Boots, English and Ameri-
can styles. BHELL CORDW VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be gurpassed. Our goods are made in
sises and hailf sises from two to eight different
widths, warranted to fit the largest number of feet
oomfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
the Best Leather. Terms liberal NO TWO

Leading Wholesale Trade of Tornntr

NAT W, DARLING & (0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

-

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.
ROBERT J. WYLIE, | S3fefeians:

MANUFACTURER’S AGENT

AND APPRAISER.

34 COLBORNE BT, TORONTO
—REPRERENTING—

William Balnes, Leeds, England,

Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Stailning Co., Darwen, Eng.
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.

Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,

Ireland.
Linen Manufacturers & Bleachers

Robt, Andrews & Co., Manchester, Eng,
Velveteens Cords, &c.

Gebruder Koch, Lausigk, Saxony.

Utrecht Velvets. Plush, &c

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Neo. 30 Church 8t,, Toronto, Ont.

UAWRENCR COFFER. THOMAB FLYN

Jennings & Hamilton,

IMPORTRRS OF

British & Foreign Dry Goods

—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PREHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A stock on hand or manufacture to any pat

tern, Qun (] Dura
(Oheapness. ilbblllhsd k] yug bility and

COBBAN MANURACTURING (O,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinst

Makers’ Sundrles, &¢-

Leading Wholesale Trade of Torontn

Oulry, Alexander & Anderson

HAVE IN STOCK

Black Wool Ottoman Cords.
Grey Wool Dress Goods.
Colored Velveteens.

Black “

Black and Colored Cashmeres.
Opera Flannels.
Winceys, full range.

S. F.McKinnon & Co.,

~HAVE—

REMOVED

—TO THEIR -

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST CF YONGE STREET,

H. A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

H. A. NELSON & SONS,
56 & 58 Front 8t.W., 59 to 63 8t, Peter . t.,

~ TORONTO, ~ MONTREAL.
Guaranteed Solder.

Well made *“1/2 & 1/2” in packages to suit
the Trade. None gepuine unlcss branded

“HAF & HALE” M.L.S T.
M. & SAMUEL, BENJAMIN &C0

58 YONGE ST., TORONTO.

ESTABLISHED 1836.
Telephone Communication between all Ofices,

P BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders Jeft at Offices, cor. FRONT & RATHURST
YONGE S8T. WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention,
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THE MONETARY TIHES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNaL oF CoMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

iSSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR
BRITISH “ = 10s. 60. STER. PER YEAR
AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, -~ - - 10 Cenvs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland,

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CrurcH Sr.
EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, FEB. 6, 1685

PACIFIC RAILWAY FINANCE.

When the loan of last Session to the
Cauadian Pacific Railway Co. was before
Parliament we expressed the fear that a new
application to the Government, in some form,
Wwould follow, even if what was asked were
granted. Sir Charles Tupper put the neces-
8ity of the loan entirely onp litical grounds,
which demanded extraordinary despa ch in
the Prosecution of the work of construction.
He said that it was this haste alone which
Decessitated the loan; and that, if the full
time allowed by the contract to finish the
Toad were taken, the company would be able
%o realize on its resources, from time to time,
ud the loan which he was euforcing on the

Ouse would have been unnecessary. Not

eing able to understand the necessity for
Such hot haste, and looking at the commer-
%al aspect of th s question, we expressed the
°Pinion that it would have been better to
Proceed slower with the work and leave the
%ontractors at liberty to use ihe full time
Mlowed in the contract for its completion.

@ are now told the road will be open for

traffic to the Pacific Ocean by the 1st J une,
But we are at the same time told
th""”_ the company has not been able to
;eahzf, on its lands, which have become an
"active and for the moment practically use-
% resource. But whether the lands sell or
Dot the work of construction must be paid
°F 88 it goes on.
In thiy gtate of things, the company again
‘le':lli. the want of money, and as a means of
“Ing the lan1s it proposes to sell some
i :090 acres to the government, at a low
al :e, 88id to be $1 an acre. We are not at
inde“:épﬂued- a.'? this new application for aid ;
loay b'lwe distinctly anticipated it when the
it é_‘ Wwas before the House. At that
: w(; l“‘ Charles Tupper assured parliament

o l: d .h&Ve been possible to do without
on !10!:; if the work had been allowed to go
e for a number of years till the time

loufad In the contract for completion
omi::plred' At present there is no such,
rapi dl‘ Th? work has been rushed on
'equir}; da“d tll.ne. would not grant the relief
king ¢ It is in .the nature of cases of this
It doeg goet wors'e till the final cure comes.
°1f 88 if it would be more difficult
I _thls new petition than the one of
88lon, for the reason that the same

Tosiat

'Ve Which was then said to be open

does not now exist. Dissgreeable as it may
be, this new appeal must be looked in
the face. The road must be finished ;
commercial economy would point to this
necessity, even if the political element
in which the project was conceived and
the road was nurtured were allowed to
count for nothing. But the political
element is not less str ong than it was at the
inception, when its construction was made
a condition of the admission of British
Columbia into the Confederation., Parlia-
ment somewhat rashly committed itself to
that treaty the literal fulilment of which, in
point of time, was found impossible. The
political necessity which both parties assum-
ed to exist for the construction of the road
is now reinforced by the growing com-
mercial necessity arising out of the settle-
ment of the North-West and the approach-
ing extension of the road to British Colum.
bia and the Pacific ocean. The company’s
best resvurce is its unsold land ; but in the
open market this resource is for the time
useless. The late rage of speculation in
North-West lands has caused a glut in the
market which years will not remove. The
Railway Company has t> compete as a seller
of land against a dozen land aund emigration
companies some of which are also loan com-
panies, and the result is that it is utterly
impossible to turn its Jand subsidy into cash
fast enough to enable thecompany to pay for
the work of construction at the rate at which
Parliament has decided it should go Hn.
That the company has other and large re-
sources does not alter the fact that it is
necessary to turn its land into cash ; and
apparently it has no other way of doing it
than through a sale o the Government,

Parliament will have to consider whether
the price asked for the land is fair and
reasonable, and whether the purchase would
be likely to entail ultimate loss to the coun-
try, as well as whether this be the best and
only means of relief which can be given to
the company. The consideration will be
entered upon with much reluctance ; and the
proposition will be entertained, if at all, on
the ground that this or some alternative
measure is absolutely necessary to the com-
pletion of the road. The only other thing
which the company could offer is stock ;s but
the taking of stock would make the Govern-
ment a partner in the company and it would
scarcely be possible for it to take that posi-
tion without causing a misunders'snding in
the minds of some of its co-partners or the
company’s creditors, as to the extent of its
liability. Such an arrangement would make
it necessary either to appoint Government
directors or to leave the interest which its
stock represented unguarded. The land
would drag, even in the hands of the Govern-
ment ; but the conservation of so much
of the national domain wounld not neces-
sarily involve ultimate loss. One difficulty
would be th+t, no matter how many times
the government may buy the land, the local
governments of the future are pretty sure to
insist upon getting it for nothing. But a
similar claim, when it came from the new
states of the west, the United States Federal
Government was able to repel ; and against
a like claim from Manitoba the Ottawa Gov-
ernment has been pretty well able to hold its
own. This is one of the risks that must be

taken, in any case, in respect of all the rest
of the unconceded lands of the Crown.

In any event, the offer of so much land
for so much money is not like the demand
for a gift or even a loan. It is on the face
of it a commercial transaction; and though
it be one which the government would not
voluntarily enter upon, the great question is
whether it is likely to involve ultimate loss.
1t is a foregone conclusion that the road
must be finished, and its political sponsor,
Parliament, must in some way see that this
is done.

If it had been foreseen that the company
could not sell the balance of * the stock or
the lands, it must have been obvious that if
8o large a portion of its resources became in-
active and could not be realized upon, the
pressure upon the company’s finances would
compel it to seek some new form of relief.
The balance of the stock has not been sold
and the lands could notbe disposed of even
to speculators within the shortened time in
which it was resolved, last session, the road
ought to be completed. The North-West
Land Company to which a large sale had
been made was not able to complete its con-
tract, and the Railway Company was obliged
to take one half of the land back. Eighteen
millions of the loan of last session has been
paid over, and more or less floating debt
must have been contracted. The impossi-
bility of selling the unplaced stock is the
chief cause of the difficulty. This reliance
has proved a failure, in spite of the loan of
last session, and perhaps to some extent in
consequence of it. Though the government
was bound to take security for the loa~, the
fact that it held a first mortgage on the
property of the company, which was liable
to be followed by foreclosure, may have de-
terred and probably did deter from buying,
persons who might otherwise have in-
vested in the stock. The fact merely
shows that the company could not put
a double strain o. its resources; that
it could not mortgage its property and
leave its stock as valuable as it would have
been in the absence of a mortgage. The
The Government cannot of course relingnish
its security, and there is no reason to believe
that it has been asked to do so. If any re-
lief is given now, it must be for a valuable
consideration, and the pre-existing security
must remain as a first lien., The worst
that need happen is that the Government
may be obliged to turn a part of the land
grantinto a cash subsidy, at a figure at which
as a business transaction it would be worth
the while of a capitalist to buy.

But even this measure of relief Parlia-
ment may be expected to regard with great
reluctance ; and the exchange if made will
only be agreed to as a matter of absolute
necessity which the line of policy previously
taken has made inevitable. And it is im-
possible to say what this step might involve
in other directions. The Quebec Govern-
ment will again press its claims ‘ arising out
of the North Shore Railway, a transfer of
which Senecal, who holds cerifain «f the
company’s bonds, will bring all his forces to
bear with a view of enforcing. Nova Scofm
will seize the opportunity to press its claim
for better terms which both parties in the
Province unite in asking. These considera-

tions, not less than the proposed exchange
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jtself, will cause Parliament to approach
the subject with great and natural reluc-
tance. Butthe question will nevertheless
have to be met and determined.

T ———————

NOVA SCOTIA ASKING BETTER
TERMS.

Once more Nova Scotia is a suppliant be-
fore the Federal Government for an increase
in the subsidy paid under the terms of
union to the Province. The demand is but-
trossed by a variety of props, the shaping of
which gives proof of considerable ingenuity.
The subsidy, it seems, is not sufficient to
meet the increasing wants of the province.
But this is the affair of the province, not of
the Federal Government. No one eversup-
posed that the amount of the subsidies
would be sufficient for all time to provide
for the wants of the local governments, and
other sources of revenue were assigned to
the provinces to enable them to make up
the deficiencies. To pretend that the pro-
vince is entitled to look to the federal gov-
ernment for additional revenue to meet its
increasing wants is to admit that it is wil-
ling that the purse strings in its hands should
remain closed, and that for the continuance
of its financial life it should be dependent
on the breath of the central government.
A province that does this is perilously near
to the surrender of its dearest franchise for
& mess of pottage. ¢‘Better terms ” have
already been granted to this province as
woll as several others. It seems to be for-
gotten that these payments necessitate an
increase in federal taxes, the provincial
recipients of which are generally the first to
complain of an addition to the federal bur-
thens of which they are themselves the
cause, and of which they reap the benefit.

1t is not correct as alleged by the petition-
ers that the only available means of increa-
sing the Provincial revenue is to draw upon
the Federal treasury. The Provinces have
an unlimited resource in direct taxation, and
we cannot think it true of any -intelligent
people to say that for the most necessary
purposes they will not submit to direct
taxes. What is the alternative 7 That the
Federal Government shall impose additional
indirect taxes, at a greater cost and to the
infinite -disturbance of trade; and when it
has done thatt,he recipients would show their
gratitude by turning round and complaining
of the new burthens which they insisted
should be levied for their benefit. That is
what has been done in the past and it is what
may be expected in the future.

The worst feature of those forays on the
Federal treasury is thai they betray an utter
want of patriotism. The localism in which
they take their use is shortsighted and sui-
cidal. The authority that holds the purse-
strings, should the Federal Government
consent to become financial purveyor general
to the Provinces, must ultimately hold their
autonomy at its good will and pleasure. 1f
the Provinces mean to hold their own
in the union, they must utilize their
independent sources of revenue. The patri-
otic example of the States of the Ameri-
can union, on & similar question, stands
for all time as a guide and model to
those Provinces. When the original con-
federation was formed, the separste States

retained the publiclands and the excise and
customs’ duties. But when it was seen that
the Federal Government required indepen-
dent sources of revenue to support it, all
these were voluntarily surrendered by the
separate State for the common benefit of
the union. When our confederation was
formed, the Provinces surrendered the
customs’ and excise duties in exchange for a
subsidy; and they still retain the public
lands, whichno one begrudges them, and
not one acre of which would they surrender,
if it were to save the union from perishing.
Some of the Provinces are not satisfied with
the subsidies for which they stipulated, but
demand more, on every possible occasion,
on all sorts of trumpery pretexts, which are
remarkable for nothing, so much as their
sudacity and inconsequential reasoning.
Surely the Provinces ought to be able to
see that if their separate demands on the
Federal treasury were successful, the final
result must be disaster from which they
themselves would not be the least sufferers.

THE PROPORTION OF WHEAT TO
OTHER PRODUCE.

Wheat having become a drug in the mar-
ket, the Shipping and Commercial List is
moved to ask whether too much wheat is not
grown. ‘‘The question as to how farmers
can use their land most profitably has
excited much discussion, the most impor-
tant contribution to which has been a
paper published by Mr. Dodge of the Agri-
cultural Bureau at Washington, wherein the
ground is taken that more wheat is grown in
the United States than is either desirable or
profitable. He maintains that farmers ought
to raise less wheat and devote more atten-
tion to growing other products that would
pot only command a readier market but
would prove more profitable. The popula-
tion of the country has doubled in about
twenty-seven years, and yet the area of land
devoted to the cultivation of wheat has been
increased two-fold in less than fifteen years.
Since the requirements of the present popu-
lation could be readily supplied by reducing
the present area of the wheat belt at least
twelve million acres. Mr. Dodge recom-
mends that this land should be devoted to
barley, an increase in the production of sugar
cane, and other articles that are now im-
ported.” Sugar growing in Louisiana is a
losing speculation, and the suggestion is un-
fortunate. “The discussion of the question is
no doubt timely in view of the experience
that the country is now reaping, and Mr.
Dodge’s argument is both clever and plausi-
ble, but before accepting it, is it not werth
while to inquire whather cheap bread stuffs,
which means cheap food, are a disadvantage
and a mistake which need correction ?
Statisticlans may differ as to the causes
which have produced the change, but the
great mass of consumers do not regard it as
a misfortune that they are able to buy flour
at five or six dollars a barrel. Furthermore,
when an article of food is cheapened its con-
sumption is almost invariably increased, and
its cheapness has a tendency to neutralize
its superabundance. It is true that
through the agency of - labor-saving ma-
chinery and “bonanza” farming the pro-

duction of wheat;may eventually; be over-

done, but it will be found a very difficult
task to convince consumers that the coun-
try is in danger of being injured by cheap
bread. Just now it comes as a boon to
thousands who feel the scarcity of work and
the gradual reduction in wages. The tend-
ency of the past two years has been to
cheapen the cost of almost every commodity.
The purchasing power of money has in-
creased in every direction, and its earning
power has necessarily decreased in propor-
tion. The cost of living has therefore been
reduced, andfthis has been followed by a
shrinkage in the value of the staple articles
of food. Clothinz is cheaper than it has
ever been before in this country, and the
laboring man is enabled to supply himself
to-day with the necessaries of life at a cost
that more than |fully compensates for the
lower scale of wages that is generally being
established. When compared with the pres-
ent price of sugar and other staple com-
modities, wheat is not abnormally low, and
that is the true standard for comparison.
Then again, the cost of raising a bushel of
wheat under existing conditions is not what
it was when the value of everything was
upon a much higher plane. Farmers as a
class raise such crops as in their judgment
best meet their individual necessities, and
no doubt when they find wheat-growing less
profitable than other products to which
their land is adapted they may see the
wisdom of making a change, but probably
not until then.”

——————————
T ———

PRIVATE BANKS.

The London Economist notes the tendency
that exists in England to change private
banks into joint-stock banks. The latest
instance is that of Messrs. Glyn, Mills,
Currie and Co., who have registered as a
joint-stock company, and it is expected that
the example will be followed by other pri-
vate banks. In this instance, the change is
rather one of form than substance, the pri-
vate firm having been as strong as the new
corporation, which is in fact practically the
old firm under a new name. The principal
change is one of methods; a change fro.
the secresy which shrouds the affairs of the
private banks to the publicity of the joint-
stock bank. Accustomed though it has
been to secresy in this particular the Eng-
lish public likes secresy -less and less, in
these days of - publicity, even when it does
not distrust. The cases of Sir John Dean
Paul and of Overend, Gurney & Co. are not
forgotten, though the collapse in pri-
vate banks which took place in England to-
wards the close of the first quarter of” this
century conveyed a more emphatic warning-
The publicity of the joint stock banks hss
pushed the private banks very hard, till the
conditions of competition have become very
unequal. ‘“The secresy,” says the Econo-
mist, y* in which the private banker has
thought fit to shroud his affairs has beeP
mainly instrumental in preventing him from
competing with his joint-stock rival. And
it adds :

¢ The man who trusts his money to & pri-
vate bank must walk by faith alone. B
has no means of knowing what the resources
of the bank are, or in what way its fund®

are being employed. In dealing with #
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joint-stock bank, on the other hand, he has
definite facts and figures before him. He
knows the amount (f the paid up capital,
and how much in the shape of reserve or
Uncalled capital there is behind that; and
from the account he can form some idea as
to how the resources of the bank are being
employed. The tendency of late years,
moreover, has been to render more detailed
dccounts than formerly, and to have those
more effectuslly audited. Thus, in the case
of the joint-stock banks, the public have
8ome amount of definite, and well authenti-
cated, information to go upon, whereas in
dealing with the private banks they have to
take everything on trust. We are very far
indeed from saying that their trust is mis-
Placed. On the contrary, there are many of
our private b.nks, who, if their position
were disclosed, would compsre very favor.
ably in point of strength, although not in
the magnitude of their business, with the
best of their joint-stock competitors.
Messrs. Glyn and Co., for example, were
intrinsically as strong when a private firm as
they now are when constituted a j sint-stock
company. But people will now see and
Yealize that strength in a way they could
Dot possibly do before, with the result that
the company will doubtless attract more
business than the firm has ever succeeded in
doing. These are the days of publicity, and
the banks who shun publicity cannot hope
to compete effectually with those who place
themselves in its light.”

There isno reason why immunity from
Publicity should be accorded to private
than to joint stock banks ; and the same
Publicity might reasonably be required of
them from the legislature.

The name of the new corporation will be
that of the firm Glyn, Mills, Currie & Co.,
a0d the liability of the partners will be un-
limited. It will start with a paid up capital
3ud a reserve of £1,500,000; and not only
¥ill all the members of the old firm remain
but they will continue to give their personal
attention to the business. It has happened
%€r and over again that money made in
Private bauking by one generation has been
loat by the next, who were less attentive to

Usiness or had less capacity for its success-
‘}1 Management. In view of the numerous
18asters which have of late happened to
"vate banks in Canada, it cannot be denied
3 8 necossity exists for requiring from
hem the light of publicity, from which they

o;t’ &t present, at liberty to shut themselves

P!

S ooo————————
United S:ates Seaate has taken a
on the Nicaraguan treaty which
hy of the representative of a great
It has refused ratification untl
ul:ﬁ'ort is made to get the Clayton-
rea ®F treaty, which ibe Nicaraguan
Y contravenes, modified or abrogated
Dirt::,e mutua) consent of the cont.rgct%ng
looki:. And it has passed a resolution
g to an appeal to England to
ag:ee(;‘" the abrogation or modification of
stra hlaytOH-Bulwer treaty. This is the
eg- “forward and honorable course to

t . 2d whatever view England may 'ake
of nc:' Proposal, she cannot object to the line
10n takey by the United Siates, under

~The
Stang
i Wort,
Ratjon,
an

they had a Senate.

guaranteed by the two governments.

TRADE RELATIONS BETWEEN
CANADA AND ENGLAND.

P—

text, which is as under :—

bers : —
ABERDEEN, LEEDS,
BARNSLEY, LEICESTER,
BARROW, LONDON,
BATLEY, LUTON,
BELFAST, MACCLESFIELD,
BIRMINGHAM, MIDDLESBROUGH,
BRADFORD, MORLEY,
BRISTOL, NEWCASTLE,
CARDIFF, NEWPORT, MON.,
CLECKHEATON, NORTHAMPTON,
CORK, NORTH SHIELDS,
COVENTRY, TYNEMOUTH
DERBY, STAFFORDSHIRE,
DEWSBURY, NOTTINGHAM,
DOVER, OLDHAM,
DUBLIN, PLYMOUTH,
DUDLEY, PORTSMOUTH,
DUNDEE, SHEFFIELD,
EXETER, SOUTHAMPTON,
FALMOUTH, BOUTH OF SCOTLAND,
GLOUCESTER, STOCKTON ON-TRES,
GOOLE, SUNDERLAND,
GREENOCK, SWANSEA,
HALIFAX, THE HARTLEPOOLS,
HECEMONDWIKE, WAREFIELD,
HUDDERSFIELD, WALSALL,
HULL, WARRINGTON,
JERSEY, WIGAN,
KENDAL, WOLVERHAMPTON,
KIDDERMINSTER, WORCESTER,
SHEWETH : —

That your Memorialists beg respectfully
to call the attention of the Dominion Gov-
ernment to the difficulties brought about by
the repeal of the Canadian Iasolvency
Act, which, if they continue to increase as
they are doing at present, will materi :lly
restrict commercial intercourse between
Great Britain and a considerable portion of
her largest colony.

Notwithstanding the complaints which
were brought against the Insolvency Act of
1875, it had at least one advaniage ; under it
all creditors had a certainty of being dealt
with upon a fair and equitable basis. British
merchants have never hestated to incur the
ordinary risks of trade, if only assured of fair
treatment, but since the repeal of the Act
they have found a widely different state of
things. The manner of dealing with insol-
vent estates varies in every provinca. The
practice in Quebec appears to be equitable,
and no serious cause of complaint has arisen
there. But in the Lower Provinces, and to
u less ex ent in Ontario, creditors find them-
selves virtually at the mercy of dishonest
debtors. It is within the power of a debtor
in New Brunswick, who may find himself in

90 s
"f‘“lon of the Benate, The executive

difficulties, to execute & deed of assignment

allowed itself to be deflected from the path
of duty and honor, and if the treaty-making
p :wer had not been shared by the Senate, a
grave act of injustice would have been per-
petrated. The occasion is one on which the
United States may thank themselves that
The latest rumour is
that the British government proposes the
abrogation of the Clayton-Bulwer treaty,
and that the Nicaragnar canal be built under
the joint protection of the parties to this
treaty by a company, whose bonds should be

A memorial on the subject of the repeal
of the Canadian Insolvency Act has been
adopted by the Executive Council of the
Aesociation of Chambers of Commerce in the

A copy of it has been forwarded
to the Secretary of State for Canada through
the High Commissioner for the Dominion in
England. We have been favored with the

The memorial of the Association of Chambers
of Commerce of the United Kingdom, of
which the following Chambers are mem-

by which he appoints the distribution of the
whole « f his assets in any manner to suit his
puarposes ; and there is reason for the belief
that the practice of taking advantage of this
lax state of the law seems rapidly on the
increase. Cases occur where a man has even
assigned the whole of his assets to pay a
preference claim of a father or a wife,
although no proof was given that any money
had actually been advanced. Creditors are
told that such deeds of assignment can be
upset if shown to be actually fraudulent; but
it is hardly necessary to point out the ex-
treme difficulty of proving fraud in these
collusive cases; nor does it seem fair that
creditorsshould have to prosecute the debtor
in order to ge: an equitable distribution of
assets.

Creditors are told that they really gain by
the fact that a debtor is now unable to get
his discharge except by the individual con-
sent of each creditor, so that he always has
the fear of the future hanging over him,
unless he acts honestly. This supposed safe-
guard has been, so far as the experience of
English houses reaches, purely illasory.
When & man can assign all his available
assets to his wife, he can defy his creditors
either by trading in her name, or living on
the interest of her money. Instances could
be given of each of these plans.

A convincing proof of the serious damage
done by the repeal of the Act is afforded by
the following figures supplied by the two
London houses which do the largest dry-
goods trade in Canada. The statistics under
the Act are for the years 1875—1879, and
from 1882 to the present date for experience
since its repeal. 'Both these were periods of
depression, but the first was far more acute
than the second. In the intervening period
of prosperity, 1880—1881, failures were com.-
paratively so rare as to give little ground for
comparison,

The first house thus compares dividends
paid on bad debts in which they were inter-
ested. 1In the first period, 1875—1879 :—

Under Bs. in the £...26 per cent. of the whole,
From bs. to 10s......33 “ “
10s. and upwards..41 o “«

For the second period, 1882—1884 :—
Under bs............... 40 per cent. of the whole.
30 [ €<

10s. and upwards...30 s i

The experience of the other house is yet
more striking.

18761879, under b5a... ..........22 per cent.
(13

s to 10s.............. 37

10s. and upwards...41 o
1882—1884, under bs............... 49 “

bs. to 10s............ 45 “

10s. and upwards... 6 o

These figures, however, do mnot show the
whole extent of the evil; for the houses
above referred to state that the whole of
the increase in th) proportion of failures
paying less than 5. is due to those
where no dividend was paid. Under the
Act such were absolutely unknown to
English creditors ; whereas in the last three
years they have risen till they form no less
than 25 per cent. of the total number of fail.
ures in the experience of those houses
though they state that they have escaped
several of the most notorious cases.

Under these circumstances the Council of
the Associated Chambers of Commree sub-
mit that there is ample reason for speedy
legislative interference, which should afford
all due protection to creditors again-t secret
preferences, and restore the confidence so
rudely shaken.  They glaly rec :gnise that
the large wajarity of Canadian traders are
men of undvubted uprightness, with whom
the absence of a bankruptcy law makes
little or no difference. ~ But legislation has
not to deal with such instances, and it is
hoped that the Canadian Government will
take steps to remedy the evil. The experi
ence  f a fow m: re yoars like the last three
will most seriously damae all trade rela-
tions between Great Britain and Canada,

nnless this danger is arrested,
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1t was stated some years ago by Sir John

A. Macdonald, that the Canadian Govern-

ment felt it wise to wait and see the work-

ing of the English Bankruptcy Act then
expected, before taking farther steps.

Though after nearly a year's experience

there is great difference of opinion as to the

working of the new Bankruptcy Law, the

Council feel sure that if as good a one could

only be obtained in Canada it would be

heartily welcomed in England, as very far
preferable to the present state of irrational
uncertainty which distinguishes the legisla-
tion of some of the provinces of the

Dominion.

Your memorialists therefore hope that the
Government of the Dominion may initiate
suoa legislation as they may be advised
for the purpose of removing the grievances
ocomplained of.

Given under the common seal of the

Association on the 16th December, 1884

C. M. Norwoop,
President.
Wl, Great College Street, Westminster, S.

OVERSTOCKING.

Some very pertinent remarks on the import-
ant subject of overstocking by merchants, are
made by the Cleveland Journal of Trade. The
adviece of an old stager to a young and sanguine
merchant: * Never buy what you don’t want
(or oan’t sell) because it is cheap,” may well be
taken to heart by the average retailer. We
quote from the journal named: *“One great
oause of ill-success to conducting tho business of
» oountry store is the tendency on the part of
some dealers to load up their shelves and count-
ers with goods for whioh there is no local de-
mand. In this way many get their money tied
up. The goods lie about the store until they
get stale, dusty, or shop-worn, and when finally
disposed of, will scarcely bring a quarter of their
original cost. It is a great temptation to a mer-
chant to buy goods below their quoted value,
He does not always stop to econsider whether or
not they are such things as customers are likely
to oall for. They please his eye, and the per-
suasive drummer convinces him that they are
cheap and the money passes out of his posses-
sion perhaps never to return to him again. In
buying goods always oconsider first what the
demands of customers are likely to be.’

THE ONTARIOQ INSURANCE INSPECTOR'S
REPORT.

We have received a copy of the detailed re-
port, for the calendar year 1883, of the Inspector
of Tnsuranoce for this provinee. It contains the
statements of 52 purely fire mutual besides
those of the Gore District, Hand-in-Hand,
Meroantile, Queen City, Ontario, Perth County,
Viotoria and Waterloo fire companies, and that
of the London Life.

The total assets of the fifty-two mutual com-
panies amount to the sum of $1,756,268, of
which sum unassessed premium note ecapital
oonstitates $1,641,763. The amount of cash in
hand is $58,876 ; of mortgages, debentures, and
roal estate $12,116; of unpaid aseessments
$35,389, The liabilities, aside from $56,471,654
whioh ig the amount at risk, are placed at
$33,479, oonsisting of uopaid, unadjusted or
resisted losses, $20,504 ; borrowed money,in the
ease of ten companies $10,834, andi peity
aocounts or fees.

The income of the purely mutual companies
for the year was $153,963 which included of
first payments on premium notes $40,671; as-
pessments, $73,566 : interest, $2,516; borrowed
money, $20,896, Losses paid amounted to
$065,684; general expenses, $28,563 ; borrowed

money repaid, $30,867 ; which with minor items
mada the total expenditure $140,380.

Crowded as our columns are to-day, we must
defer to another occagsion our comments upon
these figures.

TO CORRESPONDENTS.

A. B.—Take the second offer, viz., a paid up
policy for 9900 ; or, pay the last premium and
make olaim for $1,000. The offer made of sur-
render value does not appear to us at all ade-
quate.

Dry Goops CLerk, Ottawa.—We have never
heard the term used ; it is perhaps a foreign one.
In reply to your second question, shoddy eon-
sists of woollen or worsted fibre from old flan-
nels, stockings, or what not, torn up in a ma-
ohine called a ** devil,” and, with the addition of
some fresh wool, spun into yarn. It goes mostly
into cheap overcoatings, druggets, &o.

J. D., 8t. Catharines,—Vermioelli, macaronis,
and olive oil are all Italian preparations. The
name * Italian Warehouseman ” does not mean
that the shop-keeper is an Italian ; it is a desig-
pation given to those who deal in fancy groseries.

T, W., London.—You have notf sent as your
name.

J.R. M., Prince Albert, N.W.T.—Will make
enquiry and give you an answer at an early
date,

P —————

WesTERN Canapa Loax aNp Savings Oo.—The
twenty-second annual gathering of the share-
holders of this well-known company was held on
Wednesday last, and the tone of it was indica-
tive of success and satisfaction. The company’s
net earnings are greater than last year, and after
payment of its usual ten per cent. dividend,
thereis a balanoce of $37,200. The reserve having
1ast year been increased to fifty per cent. of the
capital, the disposition made ot this sum has
been to place $20,000 of it to s contingent
aocount and the remainder to a “ Manitoba
Guarantee Account.” The speech of the presi-
dent makes clear what is meant by the latter ; it
is not a confession of weakness or slowness of
payment in the Manitoba business of the com-
pany—which we have reason to think isof a
generally safe character—but, as the president
very sensibly says, the loaning business in Mani
toba and the North-West stands * on a different
footing to home operations in this older Province
of Ontario, where no great changes or fluctua-
tions in the value of property are likely to ocour;
where if a temporary depression takes place, it
goon passes away, and where the value of real
estate may to a ocertain extent, be said to be
ascertained.” This sum of $17,232, as we under-
stand it, represents the excess earnings over and
above seven per cent, on the Manitoba business
of the company. It isinteresting to observe the
reduction in price paid for money by this com-
pany in Britain. The public moneys held on
deposit or under debentures are now inoreased
to $3,151,000. Its debenture money ocost, ten
years ago, ix per ceat.; at the end of five years
the rate came down to five; now the rate is four
and a half, and we know of no better terms
obtained by any Canadian company. Its total
loans are close upon $5,000 000. The business
like management and steady growsh of this
company since 1862 are readily acknowledged,
and the prominent poeition it has attained is
well deserved.

LoNpoN MyuTtuAL Fire INSURANCE COMPANY.—
The London Mutual celebrates its twenty-fifth
birthday and rejoices in the statement that
¢ never in its life-time, has it been able to pre-
sent a better statement of progress and financial

affairs *’ than now. Indeed the claim is made

in the report that the number of policies issued
in the year is greater than that of any company
in Canada. A comparison of the principal items
of two years may be of interest :—

1884, 1883,

New oash policies, No 7,453 6,683
¢ Prem. Note do., No 7,498 6,169
Total policies in force,No 41,011 40,009
Amount at riek........ 40,488,000 37,437,000
Reinsuranoe reserve.. .. 269,659 242,998
Prem. Notes available.. 249,595 218,905
Losses of the year.... 74,308 62,526

This increase in the Company’s business, in
spite of competition and of the depression in
trade, is partly accounted for, doubtlees, by the
faot, which is dwelt upon with complacency by
the management, that it has ‘‘not joined any
eombination of companies ” to raise rates. The
rates of premium remain as formerly, but the
assegsment on preminm notes has been reduced
to 524 per cent. With respect to rates, it is
proper to remark that the class of risks insured
by this Company is not subject to the tariff of
the * combination,” for the rates on farm pro-
perty and farm dwellings are not in any way
affected by the action of the Canadian Fire Under.
writers’ Association. A noticeable feature of the
finanoial statement is the still further reduction
in the amount of balances due by agents and of
members’ due-bills, a matter apon which we con-
gratulated the company a year ago. The losges,
while greater than those of last year, do not, in
the opinion of the management, exceed the
average. A suggestion is made that some
method, simpler and cheaper than that now in
vogue should be adopted for enquiring into the
origin of suspicious fires, and for the registra-
tion of fires. We append an instructive extract
from the report of the Company’s inspector,
showing the causes of the 255 losses of the year:
28 losses by incendiary fires........$13,879 63

41 losses by unknown causes..... ... 22,418 48
&4 losses by defective chimneys, eto... 11,862 49

26 losses by sparks falling on roofs.. 65,837 556
81 losses by lightning to buildings... 5,812 21
41 losses by lightning to animals

killed in the field...........c.uue 1,509 82
4 losses by fired by tramps.......... 5,289 55
10 losses by exposure to other burn-

ing buildings.............c0elen 1,175 50
5 losses by running fires............ 2,669 14
8 losses by steam threshing engines.. 1,400 00
2 losees by ocareless dispossl of ashes.. 1,000 00
8 losses by ochildren playing with

mAatohes....cvveiiiereeercanenns 64 00
8 losses by candles, lamps and lamp

explogions...... ...oeviiiiiinins 533 50
9 losses by other causes............ 866 40

Gore MuruarL FiBe INSURANCE CoOMPANY.—
The management of this old and reliable mutual
insurance company is to be congratulated
on the successful results of the year’s bnsi-
ness—said to be the most successful in the
history of the company. On the 31st December
last the number of policies in force was 6,357,
covering property amounting to $6,389,147,
being an average of a trifle over $1,000 per
policy. The income of the company amounted
to $71,030.74—the expenditure to $51,003.18.
The profit on the year’s business is a satisfac-
tory one ; and the cash reserve of the company
is largely inoreased. We are glad to see that
the relative proportion, as required by law, of
oash business to that done on the mutual plab,
is observed by the Gore Mutual. The cash asset8
of the company now amount to, we observe
to the gratifying sum of $74,571.79, considerably
over the ordinary annual income of the company-
The setting aside a reserve was a new departure
for a mutual insurance company, and we believ®
the Gore was the first to adopt this plan. As8
rule the annual assessments of mutual insuranc®
companies vary according to the amount of
losses and expemses imourred. The oash OF

mixed mutuals have a uniform rate of assesd
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Went ; and the Gore by means of this system
has acoumulated a oash surplus, on which to
draw, it any unusual amount of loss is inourred
during any one year. The Cash policyholders
Pay a higher rate of insurance than those in-
01rred on the premium note system, the differ-
ence being abont twenty per oent. in favour
of the latter. It must not be forgotten, that
& person insuring in the Mutual system is
liable for the whole amount of his premium note,
provided the condition of the ocompany requires
it. This contingency is & remote one—especially
in g company having a reserve proportionate to
that of the Gore Matual. The assessments in
this company are for past, not for future losses,
80 that the amount of premiom notes shown to
be on hand is all available, as are the cash as-
Sete,for future losses. The Report contains
Mmuch ueefal information as to the steady
Progress of the company for the past six years.
Cash aggets have incressed from $16,152 in 1879,
t0 $74,671 in 1884, and the premium note assets
during the same period from $103,776, to $189,-
926 Itisprobably gratifying to the policy-holders
%o know that tha items of law expenses, salaries,
direators’ fees, and all expenses incident to the
head office, are leas now than in the past, when
& much smaller amount of business was done.
In 1874 these expemses amounted to 811,117,
and in 1884 to only $7,877.

Next year is the semi-centennial of the * Old
Gore,” when it is proposed to “ celebrate the
Occasion by bringing together the agents and
other friends of the company, in some soocial
Way, in order to mark this interesting oceasion.”
This gathering will be held in the handsome
Dew premises which the cOmpany now ocecupies.

—————————

AN Turomtanr INsumaNcR Case.—A little
More than a year ago, a Mr. Powell, of Phelps-
town, suffered a loss by fire on a block of frame
buildings, ocoupied as stores, dwellings and
Musie hall, on which there was an insurance of
$10.900. He also had insarance on a stook of
800ds contained in one of these stores, which he
valu:d, in hig application for insurance, at from
thirteen to fifteen thousand dollars.  After the
fire, whioh took place in January 1883, the
Assured put in a claim for total loss on both
building and stocks. The companies, not being
Satisfied with the proofs of loss, aeked for and
Obtained an appraisement of the loss on build-
D28 and gtock, by three persons, mutually
Shsen by the oompanies interested and the
B83ureq,

The award made by;the appraisers, which we
Wderstand was unanimous, showed that both
b'-uldings and stook had been greatly overvalued
7 Mr. Powell in his applisation to the various
%%Mpanies ; and that his loss in each osse was
™uch less than sworn to in his olaims for loss.
bui) $he companies which had risks on the
Uding and all but two companies which had
;:)“t‘m on the stock compromised with Mr,
wa"ell. The other two declined to pay. A suit
8 O}Itered against each of these companies—
“: City of London, and the Quebeo, and the
© Was heard on Wednesday before his Honour
g Rose, and 5 jury.
the :;&me out in evidence that the plaintiff, at
on} M6 of the fire, had goods to the value of
Y $7,150 on which he had an insurance of
'i;goo-_ The defendants charged the plaintiff
in mlﬂ.representation, fraud, and false swear-

8. Migre . . holders their twenty-second annull report, are
Mated iy presentation, inasmuoch, s he had enabled to present a very satisfactory st[::tel;aent
: of the past year's business.

Which his application for insurance—one of
%8 Was dated abont ten days before the firo—

it Wag 8 stook wag of the value £ $14,000 when | charges, amount to $158,217.52, out of whieh

only $7,300. By moans of this misreprel

Rtation he obtaing i
ants g9 taing insurance from the defen-

taineq h.OOO each, which he would not have ob- | 994.50,

They ocharged him with frand and false
swearing, as he swore to a loss of over
ten thousand dollars on a stock which the
appraiger’s award showed to be, as before
stated, only 97,150. It appeared also that
several companies, after be ing on the risk for
some time, cancelled their policies—a faoct either
suppressed or misrepresented by Mr. Powell in
replacing the cancelled insuranes in the defend-
ant companies.

Several insurance experts, including Messrs.
MeoLean & Sims of Toronto, Mr. Strong of Galt,
and Mr. Blackstock of Barrie, were examined as
to what was and what was not material to be
known to the Company, or material to the risk.
After the Counsel on both sides had addressed
the jury, the learned Judge delivered an able and
impartial charge and formulated certain ques-
tions to be answered by the jury. The result
was a verdict for the Insurance Companies with
costs,

e ——

—ZEzxports from Hamilton to the United States
during January last, were of the value of $63,-
883. The following are the principal items :—

Barley..ieveeeiiiiiensnrenn... value 815,054
Breeding Bt00k....vc0veuvuenn.  * 8,254
Cotton waste.............. eees “ 249
Glue stock..... o 1,485
Hides ..... Cerrenesnraaaes ceeee U 4,386
Hay........ Ceretseceresnnnnn N 820
Household goods....... cevsaes ¢ 1,608
Horses ....... cecasasen venane “ 2,099
Lambs..ceeeiiiiieiiennannns . ‘e 420
Lumber ceovevevaees [P o 369
Malt .....ocvv0.. “ 2,413

Sewing machines. . ¢ 1,021
Wool .evivvieeennnens PN . 18,728
Wheateeeoeiiosireeneacnnnnens o 6,830

~The establishment of telegraphic communi-
cation along the north Shore of Lake Superior
by means of the C. P. R. line, conneoting the
eastern provinces with the west, was effested on
Saturday night, 24th ult., when the first mes-
sages were transmitted bstween North-west
points and Ottawa. The first despatches sent
over the new line were from Lieut.-Gov. Aikins
of Manitoba and Lieut.-Gov. Dewdney of the
North West Territories, and Hon. John Norquay
to the Governor General and the Premier of
Canada.

—The half.yearly dividend of the Canadian
Paciffo Railway is to be paid on the 17th instant.
It is at the annual rate of five per cent., three
per cent. of which is guaranteed by the Govern-
ment.

—The Halifax Banking Compary has declared
8 half-yearly dividend of three per cent.

Meetings,

WESTERN CANADA LOAN & SAVINGS CO,
‘The annual meeting of the Western Canada
Loan and Savings Company was held yesterday
at their offices, 70 Church street, Toronto. A
large number of shareholders were present. Hon,
Geo. W. Allan, president, occupied the chair,
and the manager, Mr. Walter 8. Lee, acted as
secretary.

The twenty-second annual report of the Dires-
tors was then read as follows:— .

REPORT.
The Direotors, in laying before their share-

The profits for the year, after deducting all

he given the real value of his stock. ' t0 the eredit of a Manitoba guarantee account,

and the balance, $20,000, to the oontingent
account. )

The total amount entrusted to the company
by investors is now represented by the Iarge sum
of $3,151,615.50, being deposits, $1,111,302.60 ;
debentures, $2,040,312.99.

The demand for money has been sufficient to
keep the funds of the company actively em-
ployed. The amount loaned on mortgage during
the year is $1,110,550.25; and there has been
paid back by borrowers the sum of $938,346.86.

The repayments on mortgage loans have been
satisfactorily met during the past year, both in
Ontario and Manitoba, and the directors are
glad to be able to report that the repayments in
the latter province bave been made with more
than average punctuality.

The balance sheet and profit and loss account,
together with the auditor's report, are submitted
herewith.

Wavrter 8. Lzg, G. W. Auwan,
Manager. President.

Statement of liabilities and assets of the
Western Canada Loan and Savings Company,
818t December, 1884,

LIABILITIES,

To Shareholders.

Oapital stock ......$1,200.000 00
Reserve fund...... 600,000 00
Contingent

account.$30,000.00
Manitob a

guaran-

tesfund. 17,228.02

Dividend, payable
8th January, 1885

87,223 02

59,640 00
—————§1,898,868 02
To the Public.

Deporits ..........81,111,802 60
Debentures ..... ... 2,040,312 99
Interest on deposits,
due January 1st,

1885...... cesene 23,800 00
Interest on deben-

tures, acorued and

dee ............ 36,153 29
Sundry  accounts,

chiefly amounts

retained fromloans

to meet incum-

brances ......... 8,898 17

———————— 3,214,463 05
Total ........ . $5,111,325 07
ASBETS.
T 94,888,052 37
Municipal debentures ......:... 85851 50
Office premises ...... sesesseees 16,018 76
Cash in office vovvvvnenennns.... 890 62
Cash in banks...... 93,932 42
Cash in bankers’ hands in Great
Britain to meet interest and de-
bentures maturing Jaruary, 1885 76,584 40
85,111,325 07
PROFIT AND LOSS,
Cost of management, in-

cluding salaries, renmt,

inspeotion, and valu-

ation, office expenses,

680, ceveiiiiiiinnans $ 25,648 60
Directors’ compensation 2,775 00
Dividends and tax there-

o0 ........ 120,994 50
Interest on deposits and

debentures  accrued

and due ............ 186,385 08
Agents’ commissions on

loans and debentures 12,763 86
Carried to oontingent

800000t c.euiiilaas .$20,000 00
Carried to Manitoba

guarantee fund .... 17,223 02

—-— 87,228 03
$385,788 58
Interest on Mortgages,ete. 885,788 55

To the Shareholders of the Western Canada
Loan and Savings Company :— .
GenrLEMzN,—The suditors hereby certify

1 detailed

that they have completed the annual

8ve been paid two half-yearly dividends at the | audit of the acoounts of the company for the

rate of ten per cent. per annum, amounting to-

gether with the income tax thereon to $120,-
The sum of $17,223.02 has bee 1 placed | 1oes account and the balance sheet herewith

year ending 318t December, 1884,

They verify the correctnees of the profit and

pre-ented, having carefully examined the same,
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and compared the securities held with the various

accounts.
W. R. Haznis, .
Frep. J. Mnuxw'} Auditors.

The President, in moving the adoption of the
aunual report, said :—Ia moving the adoption of
the report which has just bsen read, I think I
shall have the concurrence of the shareholders
in the statements contaioed in its firet parugraph,
that it presents a very satisfactory exhibit of the
year’s business.

The profits of the year, as atated in the report,
after deduoting all charges of every kind,
amount to $159,217.62, and after paying out of
this our usual half-yearly divided, at the rate of
ten per cent. per annum, with the income tax
thereon, we have a surplus left of $37.223,

It will, I am sure, be satisfactory to the share-
holders to know that in estimating our position
no bad debts are carried on from year to year—
if a loes of any xind shounld unfortunately occur
it is invariably written off at the end of the
year—so if a mortgage has to be foreclosed and
a property falls into our hands its actual cash

" market value at the time is at onoe ascertained

by our Inspector, and at such valuation, pending
a sale, it is placed among our assets, but not as
bearing interest. The figures, therefore, which
we place before you each year may be relied
upon a8 a precise and rigid statement of the
exact position of the company at the eclose of
that year, and every year is made to bear its
own barden.

With regard to the surplus of $37,223.52, it
will be seen by the report that we have dispoeed
of it by carrying $17.223 to a Manitoba guaran-
tee account, and the balance, $20,000, to the
oontingent fund.

The shareholders will observe that in refer-
ence to the repayments on our loans, the report
states that they have not only been satisfastorily
met during the past year, but that in Manitoba
these repayments have been made with more
than average punctuality, and the question may
naturally be asked, why then this Manitoba
guarantee account ?

Well, gentlemen, in everything eonnected
with the extension of the company’s business
to Manitoba and the North-West, the Direstors
have considered it their duty, to proceed with
care and caution. Two years ago we decided
upon opening & branch office at Winnipeg. As
you all know, that etep was not decided upon
without baving first obtained, through some of
the members of our own staff, the fullest and
most reliable information in regard to businese
prospects in that country, and both our mar-
ager and some of the other members of our
board, have made themselves personally ac-
quainted, by more than one visit, with the con-
dition of affairs there. 'We have also had the
advantages of the services of a most cautious,
as well a8 oapable, officer, in the person of Mr.
Rosee, who has charge of the Winnipeg office,
and as far as this board are concerned, we have
always exercised & most painstaking supervision
over thie branch of our “usiness.

The reenlt to-day is that we are able to say to
you after a careful examination of our Manitoba
loans, and comparing them with our other busi-
ness, that, speaking generally, they have been
rather above the average in the punotuality of
their repayme.ts. Nevertheless we etill regard
our business in Manitoba and the North-West as
standing on a different footing to our home
operationg in this older province of Ontario,
where no great changes or fluotuations in the
value of property are likely to occur, where if a
temporary depression takes place it soon passes
away, and where the value of resl estate
may to a certain extent be said to be ascertained,
and to be more or less steadily progressive. We
oan soarcely say this, however, of Manitoba,
though I do lock forward to, and I think I speak
also the opinion of my brother Directors who
bave made themseives personally ascquainted
with the country, that they also anticipate a
great and prosperous future for the Prairie Pro-
vince and the North-west. Stiil the field is a
new one, axd to a certain extent, 8o to speak, on
its trial, and we have therefore deemed it pru-
dent to lay acide au amount equalin value to all
that we have earned over seven per cent. upon
our business there, and carry it to a speoial
guarantee account, 80 that in the event of any
unforeseen circumstances aff-cting the geseral
prosperity of the country, and, in corsequence,
affeoting our buciness, we have a special reserve,
upon which we ean draw witheut in any way in-
terfering with the other fands of the company,
and I ventare to thivk that, ia taking this step,
we shall have the entire approval of onr sbere-

».

amount now entrusted to this compary by
investors either as deposit-re or debenture
holders, and in reference to the latter clasa it
will be seen that no less a sam than $2,040,312
is now invested in the debentures of this com-
pany.

Ia connection with this sabject, I may men-
tion that I have before me some of the first de-
bentures issned by the compsany ten years ago,
when they were offered for the first time to
investors in Britain, through our excellent
agents, Messrs. Bell & Begg, of Edinburgh.

These debentures were payable in five years,
and bore six per cent. interest. At the end of
the five years we felt ourselves strong enough,
and our credit sufficiently good, to reduoce the
interest on our new bonds to five per cent. So
well satisfied. however, were many of our origin-
al debenture holders with their securities, that
they preferred having them renewed at the
reduced rate of interest to being paid off in full.
Now we have been able to reduce our interest
down to four and a half per cent. and once
more these old six per cent. debentures are being
again renewed by the original holders, and we
have now no difficulty in obtaining as much
money a8 we want in Great Britain at four and
a half per cent.

I think, gentlemen, we could nct desire better
evidence of the vonfidence which is felt in the
financial standing and stability of this company
by moneyed men in Great Britain.

I am glad to avail myself of this opportunity
to express, on behalf of my brother directors
and myself, our strong sense of our obligations
to our excellent agents, Messrs. Bell, Begg &
Cowan, of Edinburgh, for the ability and judg-
ment with which they have conducted the eales
of the company's debentures in Great Britain,
and for many valuable suggestions which we
have received from them.

I would sleo wish to acknowlege our indebted-
nees to onr Liondon agents and bankers, Messrs.
Morton, Rose & Co., for their courteey and at-
tention to our business.

And now, in conclusion, I think I may fairly
congratulate the shareholders on the poeition
which the Western Canada ocoupies among the
monetary institutions of the country. In all
those elements which go to make up a sound.
stable, business company, it is second to nonme,
and in the steady price whisch our stock eom-
mands in the market, the large amounts which
continue to be placed with us on deposit, and
the increating demand for our debentures, we
have the best evidence of the confidence of the
public in the company, and their approval of the
manner in which its affairs have always been
conduoted.

Sorntineers have been appointed, a ballot was
taken, and theretiring directors, Messrs. Gaorge
Gooderham Samuel Platt, Alfred Gooderham,
and George W. Lewis, were unanimously re-
eleoted. These gentlemen, together with Messrs.
the Hon. G. W. Allan, Thos. H. Lee, and Sir
David Macphoreon, C.G.M., form the Board of
Directors.

At a subsequent meeting held by the board
the Hon. George W. Allan was re-elected presi-
dent, and George Goodsrham, Eeq., vice.presi-
dent.

GORE DISTRICT MUTUAL FIRE INSUR-
ANCE COMPANY.

The annual meeting of this company war
held at Galt on Monday, 26th January, 1885.
The manager, Mr. R. 8. Strong, read the follow-
ing report of the Directors, aleo the financial ab-
straot of the year and the report of the audi-
tors, as under.

REPORT.

The Directors have the pleasure to present
the following highly satisfactory report ot the
V»u;inesa done by the company during the year
1884.

The number of new policies is 2 369 and the
number in force at the clore of the year is 6 357,
inruring property to the amount of $6,389,147.-
(0, beirg an increase of 353 policies and ot
over half a million of property covered as the
result of the year’s work.

We have received as income $71.030.74 and
have disbursed $51,003.18 : the difference be-
tween these two sums has been added to the
reserve fund as a provirion for future contivg-
encies. We again point with muoch gratifica-
tion to the increased volume of oor oash assotg,
whioch now represent the sum of $74,5671 79, and

Allusion is made in the report to the larp_er

to the large addition which has been made to Mortgages ...c..,.....
our preminm mote eapital, which now stapds pé |

$160,679.(0, the former beiug nearly $20,000.00
and the latter over $26,000.00 more than at the
end of 1883.

Wo are pleased to report that the sum eclaim-
ed from us for losees during the year just ended
is smaller than for the two years immedintely
preceding. We have paid out for this item $27.-
887.08 (which inciaded $4 200 for losses of
1883) and we are glad to say that 82,100 00 out
of the $2,922 46 which sppears as a liability
under the head of unadjusted losses, ia the
auditor’s statement of assets and liabilities, is
now adjusted and paid.

We have laid aside #24,772.62 (being fifly per
cent. of the premiume) to reinsure all cash
premium policies in force ; after this and the
sum of $2,922.46 which is the liability for un-
adjusted losses, are deducted from the gross
assets as certified by the auditors, there remains
the sum of $162,230.98 as the balance of assets
over all liabilities, and counting in the re-insur-
ance reserve of $24,772.62, the total amount
available to pay losees is $189,926.06.

The Directors offer you their congratulations
on the eminently good position which your com-
pany ocoupies among the Insarance Companies
of Canada, and hope that their action in securing
a lease of the suite of offices in which they now
meet you, and in fitting them up in a style
euitable to that position, will receive your hearty
endorsatisn.

Mr. MoConkey, one of the auditors at the last
annual meeting, having removed from QGalt, it
became necessary to provide a substitute, and
we beg to inform you that Mr. Wm. Thompson,
the present manager of the Canadian Bank of
Commerce here, has kindly consented to fill
the vacancy. The reports of the auditors and
inspector are attached, to which we invite your
attention, and we again have to state that the
energy and devotion to the interests of the Com-
pany displayed by tho officers and agents gener-
ally, merit your thanks.

All of which is respectfully submitted,

James Youna, R. 8. Stroxa,
President. Secretary.

Galt, Jan. 26th, 1885.
STATEMENT OF BUSINESS, 1884.

Receipts.
Cash premiams..........$33,1563 33
Assesgments ...... .... .. 85,762 38

———$68,915 71
Transfer feeB......o0.... 68 49
Extra premiums ........ 245 12
Interest .....oo000veese. 1,801 42

——$ 2,115 08

$71,030 74

Ezpenditure.

Claims .vovevvennrnnanns $27.887 08
Commi6sion «..ocovessq.9 7,870 04
Salaries voeveeciinan. ... 4,304 64
Law ocost8.......... 11 37
Office postage .. 302 12
Agents do. . 237 78
Printing and stationery.. 743 71
Telegraph and express.. 29 35
Returned premiums...... 1,0¢6 33
Returned assessments. ... 131 16
Traveling expense ...... 450 94
Rent and taxes.......... 313 43
Advertising ............ 105 85
Incidentals ..... [ 186 41

Re-insuranee............ 4,412 35
Auditor’s fees .......... 80 00
Caretaking...ovevesvenn. 51 00
Bonus to agents on their

profitable balances .... 1,608 15
Direotors’ fees .......... 977 00
Lioense fee ......cc.... 25 00
Contingent to olaims.... 13 22
Government Insurance In-
[} 177 S I 190 80
Fael and light.......... 45 45
——$3,116 10
Balanee ceeeceverianeess 20,027 56
$71,030 74
ABSETS,
C-gh in office...ccveen.. 970 97
Cush in Merchants’
Bank, (current acet.).. 10,325 64
Cash in  Morchants’
Bank, (dep. reccipte).. 7,000 00
Carh in Can, Bank of
Commerc —Sav. Dep. 4,561 78
Cash in Can. Bank of
Commerce—Dop. Ree 7,000 00
t Depesit with Treasurer
¢f Outario .......... 7,000 0O
26,660 00
Galt dopegtum. vesvess 10,250 00

-
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Agents’ balances........ 1,913 40 74,5671 79

Acorued interest. . ...... 1,812 82
Ssesgments unpaid.... 182 78

Office furnitore . ....... 114 71 1,610 31

Premium notes........ 160,679 00

Loss assessments levied 469,635 04 113,743 96

$189,926 06

LIABILITIES,
Olaims not adjusted....
erved to re-insure all
oash prem. policies 50

2,922 46

per cent ............ 24,772 62
B0 ........00000. 162,230 98
$189,926 06
TOTAL ASSETS.

Balance of aesets over all
liabilities .. ... cheeaee 162,230 98

serve for all liabilities,
including re-insurance 27,695 08
Total assets to pay losses, $189,926 05

Certified to be correot.

(Bigned) {g: a.‘{l‘mg;:;’:fw'}Auditors.

Hon, James Young, M. P. P. moved the adop-
fon of the report, which was carried unani-
mously,

Mr. Young, in moving the adoption of the re-
Port, said this annual duty had become a
Plelsing one, for the record of the Company for
®IX or geven years past, had been one of steady
Progress and prosperity. The past year had

no exception—indeed, it was probably the
Most succeestul one the Gore had enjoyed dur-
Ing ita nearly half a century of existence. The
Tesults of the business of 1884 might be summed
Up ag follows : They had increased the pro-
rty covered by their policies (to use round
Rumbers) by over $500,000 ; they had increased
8l premium notes by over $25,000 ; they had
Increased their annual income by over $9,000;
Md their losses had decreased, as compared
With the previous year, by over $8,000. The in-
Yome of the year had exceeded their expenditure
by over $20,000, which had considerably in-
Sreased their reserve to provide for future ocon-
Ngencies. The steady progress of the Company
Right be seen from the growth of their annual

;“"0!!10. which had increased during the last

Years as follows :
1883—961,402

1881—951,922
1882— 57,209 1884— 71,080

B donsequence of enlarging business, the
08rd had felt for two years past that more
Sommogions and convenient offices were neces-
:;'7. and they had rented for a term of years
me handsome new premises in which they had
. e to.day. It was hoped thie would meet the
PProval of the polioy-holders, the offices now
of € in keeping with the growing importance
Mt?;e Company and Galt’s enterprising char-
takg | The present seemed a proper time to
S 8 glance at the progress made during the
troub) Ve or gix years, and he would, the efore,

of pr? them with a few fignres. The number
beepohmes in force and the amount at risk had
R a8 follows :—
No of Policies. Am’t at Risk.
1879, . . ... 4,589 $ 4019,780
1880....... . 4855 4,337 213
}831- ....5.385 4,873,371
188'2 .......... 5,934 5,510,181
1883 .......... 6,004 5,876,656
884, .. .. ...6.357 6,389,147
503'2:“ figures show that since 1879, the num-

Polivies had inoressed by 1,768, and the
::'?“"‘ At risk by $2,369,358—the latter being
iorease of over fifty per ocent. The steady
no88 of the Company could be still better
Agagy, Y glancing at the marked inerease of their
thejy o 68e they divided into two classes :
tario ovth Assets, comprising deposit with On-
o Overnment, Municipal Debentures, Mort-
on by, ank deposits—being practieally all cash
im,l,:‘" —and secondly, their total Assets, which
Note, ed the unpaid portion of their Premium
low, — Thege Assots had augmented as fol-

Cash Asssts.  Total Assets,

128 16,153 $ 108776
To.... . 28938 123 110
TeL..ll 45,808 142,687
182+ eeens 50,220 142,209
Joas e ens 64O 168,385

teteeessas 74,871 189,936

These statistios must, he thought, be gratify-
ing to every poliey-holder, proving as they do
the very strong position the Gore has attained,
their cash assets being on the 31st December,
last, $74,571, and adding the uncollected por-
tion of their preminm notes, making the large
sum of $189,925 available to meet any losses
which might oecur. Those who took an interest
in insurance matters, by ocomparing the re-
sources of the (lore with its obligations, would
find its position relatively stronger than many
stock companies. The results attained, it was
only fair to eay, were largely due not only to the
insurance ability, but to the carefulness and zeal
of their manager and inepector—Mr. Strong and
Mr. McFeiggan—and their efforts had been ably
seconded by the Board of Directors. And here
he might add a few words about exp It

Grigg, Mount Brydges ; J. S. White, Chatham ;
A. Osmpbell, Appin ; G. H Cook, Ingersoll; D,
Hosrie, Logierait ; Jas. Grant, London township;
J. H. Marehall, London township; A, J. B,
Macdonald, city ; R. Biddulph, London South s
Thos. Robertson, M.P., Barrington, N. 8.; Jas.
Armstrong, Union ; John Hodgson, Tilsonburg ;
D. Black, London East; J. B. Lane, Dorchester ;
L E. Shipley, Liondon townehip ; E. Rothburn,
Nissouri; Jas. Carroll, Nissouri ; D. MoRae,
London, and others. The iollowing ie the
secretary’s report, to the members of the
London Matual Fire Insurance Company of
Canada : *
REPORT.
In laying before you the twenty-fifth annual

report of the scompany, your directors take great
'’

might be supposed these had much increased of
late years, But taking the items of law expen-
ses, salaries, directors’ fees, current expenses—
in fact all expenees incident to the head office—
they were less now than as far back as 1874 and
'75.  The following was the cost of those items
during the years stated :

1874 ...... $11,117 1880 ...... $ 6,690

1875 .... 11,143 1881 , . 7,679
1876 ...... 10,673 1882 ...... 7,700
1877 ...... 10,245 1883 ...... 8,006
1878 ...... 7,530 1884 ...... 7,877
1879 ...... 6,545

Looking at the Company’s buginess from
every point of view, he felt he might fairly con-
gratulate them on the very marked progress
made under the present management, as well as
the promising future outlook. He did not wish
to exaggerate. There might ccme a change.
No care of officers or directors—indeed no human
forepight could prevent firee. Bat if an unfor-
tuvate period arrived, the Gore was amply pre-
pared to meet it, and after the past seven years’
experience, with the same oare in seleoting risks
and in the management of their affairs, they
were justified in expecting a further expansion
of the business and presperity of the (Company.
Before closivg he might mention that next year
was the Sem1-Centennial anniversary of the in-
oception of the Company, the first meeting in
connection therewith haviog been held in
Hamilton in 1836. It had been suggested to
bring together the agents and other friends of
the Company in some soeial way in order to
mork this interesting cceasior. Whether this
wag aoted upon or not, he trusted the Gore's
Semi-Centennisl would find it more prosperous
than on any previous year of its existence, and
still more firmly rooted as one of the most suc.
cessful, as it certainly was onme of the most
ancient institutions of onr progressive and pros-
perous town. (Applause.)

It was then moved by Mr. John Goldie and
seconded by Mr. MocAuslan, that & vote of thanks
be given to the direstors, manager, inspector,
and other officers, for their labors ic connection
with the affairs of the company, and that by-law
No. 16, now read, be and is hereby confirmed.—
Carried.

Moved by Mr. Magili and seconded by Mr.
Graham, that Mr. Wm. M. Topping (account.
ant for Messra. Goldie & McCulloch) and Wm.
Thompson, (manager of Galt branch Canadisn
Bank of Commerce) be re-appointed auditors,
and that the sum of $100 be granted to them for
their services for the past year.

Mr. Warnock moved, seconded by Mr. Cant,
that Messrs. John Collie and R. 8. Strong, jr.,
be appointed sorntineers to count the ballots
cast for direotors for the ensuing year, and that
& poll be now opened, and in the event of five
minutes elapsing without a vote being oast that
it be declared closed.—Carried.

The scratineers reported the following gentle-
men as having received the highest number of
votes, viz.: Hon. Jas. Young, M. P P, Messrs.
R. 8. 8trong, Adam Warnock, Hagh MecCulloch,
Hugh Cant and Robert Scott, Gsalt ; Charles
Magill, Hamilton ; John Watson, Ayr; James
Goldie, Guelph, -

The directors met and re-eleoted Hon. James
Young, president, and Adam Warnock, Esq.,
vice-president.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the Iondon Mutual
Fire Insurance Company was held in that city
on the 28th Jauunary last, the pre ident, Mr.
James Armstrong, in the ohair, Me. D. C.

Maodonald acting as seoretary. There were

present: D, 8. Batterfield, Norwich ; B. C.
MoCann, ity ; Jas. Cameron, Napier; Jokn

P re in stating that never since the com-
pany was formed, now over a quarter of a cen-
tury ago, have they been able to present a better
statement of the progress and financial affairs
of the Company than on the present occasion,

Povicies—During the year 1884 the number
of policies issued was 14,951 ; of these 7,453
were ou the oash system and 7,498 on the
premium note system —thus a larger number of
policies than ever before issued by auy company
in Canada—a fact extremely satisfactory when
the keen competition for business and the de-
pression existing in trade are taken into account,
The $otal number of policies mow in force is
41,011, as compared with 40,009 at the end of
the preceding year, an increase of 1,002.

Lossgs.—The number of olaims paid was
276; they amounted to $76,147.95. O these
claims 230 ocourred during the year and 45 in
the year previous. These latter had either not
been notified or were awaiting proof at the end
of 1883. The losses have not exceeded the
average, which is aleo a cause for congratula-
tion, the number of fires throughout the. coun-
try having been very heavy, as the records of
many insurance companies will show. A table
showiog losses and causes of fire, 8o far as
could be ascertained, is appended hereto, also
the report of Mr. Cody, fire inspeotor, to which
your attention is called.

Frxancun StaTement.—A full statement of
the fiuances of the company will be found an.
nexed. It will be seen by reference to the oap-
ital account, that the available assets of the
company have increased from $381,741.53 at
the end of 1883, to the sum of $365,541.32, on
218t December, 1884, and the reserve fund for
reinsurance is now $269,659.84, as compared
with $242,998.31 at the lest annual statement.
It may be observed in this connection that we
never carry forward and show as assets any pre-
mium potes, except those on living policies but
write off each year all balances on such, even
although, as this year’s account shows, consid-
erable sums are realized from these somroes.
Our available premium notes now reach the
large sum of $249,895.34.

Rates.—The rates of premium remain ag
formerly, but the directors were enabled to
reduce the assessment on the premium notes to
524 per cent. It will be the aim of the Board
in the future, as it has been their polioy in the
past, to keep down assessments.

InvesTMENTS.—During the year your Board
purchased and deposited with the Government
the sum of 832,520 in muniocipal debentures of
the city of Hamilton and the city of 8t. Thomas.
These debentures are held by the Receiver-Gen-
eral of Canada, on deposit for the security of
the members. They were purchased at such a
prioce ss will yield the company at the rate of
about 53 per cent. per annum on the investment
—a better rate than was formerly afforded us
from the Dominion Stock, which latterly only
yielded 5 per cent. This investment will be free
from any municipal tax, certainly a coneider-
ation, for the munioipality of London, in our
opinion, most unjustly assessed the current cash
of the company (held merely as an aZ. “noe fund
to provide for the ordinary loss requiremoute of
the year), and we appealed to His Honor, the
Judge of the Qounty Court, who sustained the
principle of our appeal, so that hereafter such
tunds cannot be asressed. However, last year
the Government called in their 5 per cent. bonds,
and we were obliged, awaiting sn in""'”':'
that would be satisfactory o the G"";:";enh;
to deposit the money derived from the bonds
a ohartered bank. On the trial of the appesl
this fact eame ous, avd the eounsel for the city,

f a clause in the assessment
taking advantage o by the Judge, and
aot, procured an amendment by the Judges, an

we were muloted in $#600 odd. However, as
before stated, such & coup eannot be perpetrated
on us again, and our city rulers must look else.
where for vietims $o relieve fheir impecuniosity,




892

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

Lecistation.—No action has yet been taken
by the Legislature in regard to controlling the
working of steam threshing engines; and al-
though we have suffered but slightly this year,
yet the loss through the country has been con-
giderable. As suggested in former reports, in the
opinion of your directors, some simple and less
expensive m thod than in use at present should
be adopted for inquiring into the origin of sus-
picions fires, and further provision should be
made for the registration of fires. This would
form a useful source of statistic, and could be
easily and simply worked.

MARITIME, PROVINCES.—As8 intimated in our
last annual report, the business of the company
has been extended to the Maritime Provinces.
The directors secured the valuable services of
Thomas Roberteon, Esq., M. P., of Barrington,
N. 8., ander whose personal supervision a staff
of agents has been appointed who promise to be
of great assistance to the company. The busi-
ness already donein the East has been, on the
whole, satisfaciory, and quite a8 large as your
directors anticipated. The utmost care has
been taken in the selection of riske, and we look
forward to an increasing and profitable business,
and the arrangements made are such that the
oxtra expense of doing business shall not tax
the general resources of the company, but shall
be borne by the maritime members themeelves.
Insurances have already been effected to the ex-
tent of $910.235, and in addition to that done
by Mr. Robertson has_beeu procured through
the exertione of Mr. John Murray, of Penob-
gquis, N. B.; Mr. James Reid, of Woodstook, N,
B.; Mr. James R. MoLean, M. P. P., of Souris,
P. E.I: Mr. R. B. Da ling, of Lawrencetown,
N. S.; Mr. J. B. Harlow, ~{ Caledonia, N. 8.; T.
R. Crosby, of Yarmouth, N. 8, and D. J. Morss,
of Bear River, N. S, and others who have
proved themselves active, intelligent men.

Procress.—The progress of the company
from its inception has been most satisfactory. It
is trae that in some years we have to bear the
brunt of heavy losses, bnt the company having
been founded on sound and progressive prinei-
ples, its success was at & very early day assured.
It has continued the business on the same
principles, ever ready to accept the changes that
its own experience suggested and to take advan-
tage of the better points in the working of its
contemporaries. It has never joined any com-
Dbination of companies whose main aim appears
to be the raising of rates and the oost of insur-
ance to the public—deeming such combinations
only usefal to the older companies to make more
money, and to the younger and weaker ones to
give them an undeserved prestige, the benefit of
the principles and practice of established offices,
and in some case¢ merely a presumable respeoct-
ability. One of these latter offices, a speculative
weakling, etarted in the old country, came into
COanada last year and their first aot was an
endeavor to seduoce cur agents from their allegi-
anoe to this company. They were not in agingle
jnstance smocessful, our staff having remained
loyal to the old * London Mutual.” We have
encountered, too, the opposition of the agenta of
gome loan companies, who, in order to secure
the commission made use of their position to

lace the borrowers’ insurance in their own
offices. Still, the larger and more respeotable
loan companies freely accept our policies, and
our business relations with them have been of
the most pleasant character. By keeping the
rates at fair figures, by payiog all honest losses
promptly, fully investigating each loss, and
insisting on personal inspection by the agents of
each risk, Your Board trust that the past suc-
cess of the company is merely an index of the
fature.

Exrenses.—The working expenses of the com-
pany have been kept down at the lowest point
consistent with efficient working, and hitherto
have averaged far less than any other company
in Canada, a8 & comparison of figures will plain-
ly show. Again, your directors cannot olose
theix ..port without bearing testimony to the
arnest endeavors of the agents for the welfare
of the company. Many of our agents have been
connected with the company since its com-
mencement, others for & great many years, aud
the loyalty of the agents to the interests of the
company has ever been a cause for congratala-
tion ; in short, mutual confidence existe between
the agents and the comvany, aad this is an
ingredient without which business would bs
uneatisfactory.

Three directors retire by rotation. They are :
Jas. Armstrong, Yarmouth; John Hodgson,
Tilsonburz, and James Grant, Arva. who are
eligible for re-election.

All of which is respectfully eubmitted.

D. 0. MAoDONALD, Jas. ABMSTRONG,
Secretary. President.

Financial Statement.
CAPITAL ACCOUNT.

Assets—31st Deo., 1884—
Amonuat available on pre-

minm notes.....oeeee $219,395 34
Amount due on assess-
ment N>, 22..... ...8 2,731 93

Amount due on assess-
ment No. 23........ 11,313 67
Balance due by agents se-
oured by agents’ bonds,
and members’ due bills
given for insurance..
Bills receivable
Mortgages ......ce- .o
Office furniture ...... .
Muaicipal debentures de-
posited with Receiver-
General (for security of
policy holders)—City ot
Hamilton, par value
$10,920, market value 11,247 60
City of 8t. Thomas, par
value $22,600, market
value.vee.es ceereane 23,278 00
——— —— 34,5256 60
Acorued interest ou de-
bontures .....o... ees
COash in Federal Bank..$50,961 19
Cashin Treasurer’s hands
(postaga stamps) .... 1,235 08

14,645 60

14,204 41
1,085 39
1,641 56

753 66

728 60

53,186 27

$368,466 32
Liabilities—
Loeses adjusted during 1884, not fall-
ing due until 1885 (since paid).... 93,935 00
Audi‘ed anél found ogrract. as above set forth.
(Bigned) J. HaMrLTON, :
A. Evus, }Audxtors.
Policies issned—
Policies in foree Deoc. 31,

1888 . ccenareccnncans 40,009
Polisies issued in 188%,
oash system..... iees 7,453
Policies issued in 1884,
preminm note system. . 7,498
—_— 14,951
54,960
Deduct lapsed and ocan-
colled...covenenocanane 13,949
No. Policies remaining in
foroe Deo. 31, 1884.... 41,011

Amount at risk Deo. 81, 1884,  $40.488,508 00

Average amount at risk on each polioy,
8987 256 9-10.

INSPECTOR’S REPORT.

Your Inspeoctor begs to report that during the
past year he inspected and reported on 265
claims against thy compsny, amounting in the
agaregate to $85,705, of which 256, with some
deductions on aoccount of over-charges, were
allowed paid, amounting to $74,308.26. (Of this
sum, $2,258 happened in the Maritime Provinece.)
Nine of the above olaims, amounting to $4,812.-
70, were, for what the Board of Directors deemed
good cause, rejected.

As usual, a large portion of the fires have been
from unknown oauses, the grest bulk of which,
no doubt, have been by accident, but in all
probability some of them have been kindled in
the interest of the iueured, but in nearly every
oase the ineurance has been too small in pro-
portion to the amount at risk to be an induce-
ment to burn. I would here call the attention
of members to some of the preventatives against
fires. First, every good dwelling.house, not
ro-fed with slate or metal or shingles laid is
mortar, should be coated with fire-proof paint.
The oareless disposition of ashes and matches
are no doubt the cause of many of the fires
from: unknown oauses. The use of double
tin thimbles to protect stove pipesshould not be
permitted, as they 3ire very dangerous. The
old fite-places olosed up with fire-boards should
be looked to, as by due caution many fires may
be prevented.

The $74,308.26 is the actual amount of losses
oconrring during the year, although the general
finanocial statement shows that 876,147 95 was
paid. This latter sum, it will be recollected, in-
oludes a number of losses happening about the
end of the previous year. All of which is
respectfully submitted.

C. G. Oopy,

Fire Inspector,
Mr. James Armstrong moved the adoption of
the reports. He congratulated the company on
making such a creditable showing.

Mr. Thos. Robertson seconded the adoption.
He referred to the good foothold the company
was getting in the Maritime Provinoes, and
gaid over 1,100 policies had been taken out
there last year. He said the prospects were
e;cellent for a further inorease of business down
there.

The reports were then adopted.

Mr. Richard Biddulph moved, and Mr.J. B.
Lane seconded, & hearty vote of thanks to Mr.
Roberteon for his services in the Maritime Pro-
vinces.

The meeting then adjourned.

At a subsequent meeting of the board of
directors, at which there were present Messrs.
Angus Campbell, Appin ; Daniel Black, London
Rast ; Joseph H. Marshall, ex-warden, London ;
Stephen White, Chatham ; Mr. Sheriff Springer,
Waterloo ; James Armstrong, M. P., Wilton
Grove; John Hodgson, Tilsonburg ; James
Armstrong, Yarmouth Union ; James Grant,
Arva.

Mr. Joseph Armstrong, M. P., was re-
olected president, and Mr. Jas. Grant, vice-
president.

——————

ONTARIO MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the members of this
Company was held at the rooms, Vietoria Build-
ings, Richmond St , London, on 28th January.
Mr. A. MoCormick, President, in the chair, and
a large number of members in attendance.

After routine, Mr. P. F. Boyle, the manager,
read the following report of the Board of Direo-
tors:—

REPORT.

Gentlemen—I have the honor of presenting to
you the seventeenth annual report of the Com-
pany, for the year ending 31st December, 1884,
together with the detailed statement of cash re-
ceipts and disbursements annexed. Daring the
year we issued 1,680 policies, 1,006 of which
Were on the oash system, insuring property fto
the amount of $539,606.00, and 525 on the un-
dertaking or premium note plan. The property
being of the value of $420.535.00, making the
total amount of insurance obtained in that time
$960,141.00, an increase in policies of 139 and in
amount 387,546 00 over the previous year. The
total number of policies in force at the end of
the year was 4,557, insuring property to the
amount of $2,878.336.00 or an average of about
$631.60 per poliey.

The amount paid for losses in 1884 aggregated
$5.991.52. Four losses were reported before the
olose of the year, the clsims on which were
placed at $628. Two others amounting f0
$783, your directors could not entertain.

During the year many applioations were re-
jeoted, some being coneidered too hazardous for
the Company to carry, and others on acocount of
insufficient rates. Many policies were aleo
oancel’ed, owing to change in the location of the
buildings or to their having been converted from
their former use.

Your Board beg to express their entire confi-
dencein the officials and agente of the Company,
and trust that their services in the future may
be as energetio and satisfactory to the members
as they have been in the past to the Board.

Your Board aleo oall the special attention of
the members to the saving effested in the run-
ning expenses of the office which amounted
during the year to $1,200 on salaries, and $100
in Directors’ fees.

The liabilities at the end of the year including
losses unadjusted as before mentioned, will not
exceed $900.

CAPITAL ACCOUNT.

Amount available on premium notes
and Assessments in course of col'n..$14,854 18
Am’t due by agents, secured by sagents’

bonds and members’ due bills...... 2.713 61
Office furniture, valued at.......... 255 00
City of Liondon debentures deposited

with Government.......oceeees.. 2,616 26
Cash on hand and in bauvks........ 1,264 67

..921,108 72
900 00

Total Asset8..cevnss..
TLiabilities ag before mentioned......

g

Exoess of Assets over Liabilities. . $20,203 72

London, 26th January, 1885.

Examined and found correct according to the
books of the Company

A. G. 8SMyTH,
J. 8. DEwag,

{ Anditors.

The financial statement was appended duly
certified by the Auditors.
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. The report was unanimously adopted, and
8 cordial vote of thanks to the Directors,Officials,
and Agents of the Company for their services

uring the year was carried.

Mesers. Thos. Coffey and A. G. Bmyth were
Ppointed serutineers, and the election of Direc-

T8 was proceeded with resulting in the election
of the following gentlemen:—A. MoCormiok,
Nathaniel Roed, John Christie, James Egan and

bt. Smith.

The Auditorefwere re-elected.

The Board subsequently met and elected Mr.
A McCormiok, President, and Mr. N. Reid,

loe-President,.

LA BANQUE DE ST. JEAN,

The annual meeting of the share hold-
S8 of Ia /Banque de St Jean was
held gt the head office in the town of
8. John's, Que., on Thursday, the 15th January.

he net profits for last year were over $20,000,
or, at the rate of nine per cent., on the paid up
Capital stock ; and there still remains a total
*urplus of $30,000 after having paid the share-
holders gix per cent. dividend, amounting to
$13,600, The deposits decreased within the
Year, but the note cirenlation is augmented by
12,300. The directors’ report, from which the
&bove figures are taken, was unanimously ap-
Proved by the meeting. The retiring directors,

8srs.. Louis Molleur, Isaac Coote, Francois
Gosselin, Wilfrid Brosseau and Andre A, L
tlen, were unanimouly re-elected for this year,

————————————

~The Edwardsburgh Starch Company, whose
Yorks are at Cardinal, held its annual meeting
+2 Montreal on Tuesday of last week, and elected
the following directors for the year ensuing :—
Felsra. Walter Shaniy, W. T. Benson, John
Sirbairn, Warden King, W. Maodonald, M. D,
R°b°l't Anderson and John Reid. At a sabge-
Juent meeting of the new board Mr. Walter
Be tly was elected president and Mr. W. T.
0eon, vice-president.
~The direstors ot Ls Banque du Peuple have
;:'01‘70(1 to call a meeting of the shareholders in
arch next for the purpose of laying a state-
Jent of the bank's affairs before them and
Alning their consent to & reduction of twenty-
V6 per cent. of the capital.

firoThe annual meeting of the Viotoria Matual
H“ eurance company was held last week, in
o Ailton, when the following gentlemen were
J°° directors :—George H. Mills, Jos. Rymal,
Koy, dmmings, Peter Balfour, Geo. Sharp, R. A.
“Buedy and William Kavanagh. At & subse.
dent pogrq meeting Geo. H. Mills was re-
President and Jos. Rymal vice-president.

m""l 8aw your advertisement for a young
miln ot good address,” remarked one of the ap-
wo Ats for a vacant position, ‘and thought I
Uld call in and reply. My address is Boston,
shor:80d if that isn't as good as the best I
onan,}d like to know where you will find a better
* —Burlington (Vt)Free Press.
dly\ _llwygr walked down the strect the other
b°0kw“h his arm taxed to hold a lot of law
'tnﬂs" *“Why, I thought you carried all that
;“u. yttlmr head 1” observed a oitizen. h“I
i6tly replied the young lawyer with a
})i:t".“‘g wink,  Thege are for the Judge of the
Tot Court.”—seferson (Texas) Wide dwake.

e —

BTOCKS IN MONTREAL.
MoxTreAL, Feb. 4th, 1885.

115

i

Bommergial,

MONTREAL MARKETS.

Moxrrear, Feb. 4th, 1885,

General wholesale trade does not ehow any
marked inorease of aotivity, but different lines
report business as ‘‘4 little better,” and in gro-
ceries there is & very fair movement. Hard-
ware, paints, chemiocals, &o., are still dnll. Pay*
ments are not a8 prompt as they should be, there
is much complaint of unsatisfactory remittances
from the country, though there are houses who
seem fairly satisfied with matters in this re-
speot. Stooks which have been inactive, were
rather more lively yesterday, and quotations
ghowed some advance ; Montreal gold at 1893 to
1904¢.; Moleons 114¢.; Toronto 1783e.; Merchants
114%c.: Coramerce 119}e.; Federal 47c.; Ontario
1073c. Loan and discount rates unchanged.

Asrrs.—There was remaining over at 1st
January, a stock of 1,456 brls » pots, 207 brle.,
pearls; receipts for January were 292 bbla.,
pots, 79 of pearls; deliveries for same period
only 118 bbls., pots, and 6 of pearls. Under

light receipts the market is again s little firmer,
firsts pots being quoted at $3.50 to $3.52%;
seconds about $3.00. In pearls there have been
no recent transactions at all.

DrY Gocps.— Some little accession to the vol-
ume of business may be noted, and houses dis-
posed to serious grumbling last week, seem some-
what more cheerful, but in po oase is the trade
reported ahead of the corresponding period of
last year. City retail trade is desoribed as pretty
flat, and beyond the several big down town stores,
retail men did not benefit to any great extent by
the rush of Oarnival visitors. In oottons, mat-
tors are still in unsetiled shape, it is reported,
however, that the deputation to the lower
province mill men have returned after a very
eatisfactory interview, and that matters are ap-
proaching a final adjustment, and understand-
ing which will be agreeable to all the mills,
Remittances show no sign of improvement, and
a8 to-day is a pretty heavy one with most ‘houses,
the result of the day’s payments is awaited with
interest.

Druas axp CEREMICALS —Orders are coming in
a little more freely in a general sorting wa~, but
the volume of business is as yet only moderate,
and the demand for heavy chemioals for
manufacturing  purposes is by no means
active. Prices are unchanged. We quote
Sal Soda, $1.10 per 100 1lbs, ;  Bi-Carb.
Soda, 82.50 to 2.60 ; Soda Ash, $1.65 to 1.75;
Bichromate of Potash, per 100 lbs.; $8.50 to
10.00 ; Borax, refined, 11 to 1240; Cream Tar-
tar orystals, 32 to 34c; do., ground, 36 to 380 ;
Tartaric Acid crystals, 524 to 550 ; do. powders
65 to 580 per 1b. ; Caustic Soda, white, $2.40 to
2.60 ; Sugar of Lead, 9 to 11¢ ; Bleaching Pow-
der, $2.50 to 3.00 according to lot ; Alum, 81 85
to 2.00 ; Copperas, per 100 Ibs., $1.00 ; Ground
Sulphur, $2.75 t0 3.00 ; Flowers Sulphur, eub-
lim. per 100 lbs., $3.00 to 8.25; Roll Sulphar,
$240 to 2.60 ; Salphate of Copper, $5.75 to
8.50 ; Epsom Salts, $1.25 to $1.40; Baltpetre,
$9.00 to 9.50 ; German Quinine, about $1.20 to
1.80 ; American do., $1.30 to 1.85 ; Howard,
$1.30 t0 1.40 ; Opium, $4.85 to 4.50 ; Morphia,
$2.20 to 2.30 ; Gum Arabio, sort, 28 to 83;
White, 40 to 650 ; Carbolic acid, 45 to 50¢c ; 1o-
dide Potassium, $4.25 to 4.50 per lb. ; Iodine,

$5.00 to 5.50 ; Todoform, $7 50 to 8.00.

Fisa.—Business in this line shows gome im-

provement, but the regular Lenten demand has
not yet begun.
salmon on American account, resulting in the
. | ehipment of several oarloads, and prices in that
line are consequently stronger. We quote : Lab-
; | rador  herrings, $5.50 ; eastern shore, $4.75
to 5; fat July, C.B., $5.25; dry cod. Gaspe $4.50 ;
American cod, $3.00 to
No. 1 being sold at $4.00 to $4.25; large
No. 1,$4.76 to 90; No. 2 about 83 to 325,
| North Shore ealmon, 914, $13
.1 Nos. 1,2, and 8 respectively ; British Columbia
, Balmon, 811 to $00; Mouckerel, $4 to $6; lake
3 trout $4.25 to $4.50.

Some demand has prevailed for

$3.26 ; green ood,

and $12 for

BaLr.—Shows no variation in price or de-

......... manl.  We still quote elevens 673 to 60c.;
e AWelves 56 to 576, ; factory-filled $1.20 to $1.40.
Eureka $2.40,

Fogrs.—Lampeone’s sale of beaver and rat
eking, which followed the Hudson’s Bay Co’s.
eale last week, gave the same results as regards
beaver. Muskrat also showed a heavy decline,
good skins not realizing within 25 to 30 per
cent. of last year's prices, while the price of poor
sking fell off some 50 per cent. We alter quo-

been some private sales reported in London,
showing concessions on former figures and fore-
shadowing a falling off at the coming June sales.
Receipts of raw furs show some falling off,
and business is rather quiet. We quote:—
Beaver, fall $2.00 to $2.25 ; do winter, $2.50 to
$2.75 ; Bear, $8.00 to $10.00 ; do., oub, $4.00 to
$6.00 ; Fisher, $6.00 ; Red Fox, $1.00 to $1.30;
Oross do., $2.00 to $3.00; Marten, $1.00;
Lynx. 9250 to $3.50; Mink, average 50¢ ;
fall muskrat §o.; winter Muskrat, 8e.; spri

muskrat will be about 1240.; Otter, $8.00 to
352.00; Raccoon, 50c. average; Skunk, 40 to

Groceries.—There is a fair steady move-
ment going on at the moment, and payments
are rather better than in most others. Sugars
are about the same as last week, nominal re-
finery price for granulated being 6Z¢., though
62 will buy a round lot. A oable from Porto
Rico indicates that a good groocery sugar would
cost about 440. laid down. In teas a fair trade
is doing, and quite a number of parcels have
changed hands at fair profits ; we hear of g sale
of 200 pekgs. Japan to New York at 18¢. and
also of 200 or 800 half cheets on bank accoant
at about 2140. 1In spices, sales of blask pepper
have been made at 180., which is now the lowest
price ; cloves are also advancing. In fruits busi.
vess is rather light, ordinary Valencia raicins sell
at 9 to 9%c., sure selected have sold at about
10c. ; Sultanas 6} to 7o.; currants as before §
French prunes selling well at 4 to 440.; Turkey
ditto 53 to 60. Tarragona almonds 14 to 15e. ;
Levant filberts 63 to 74e. ; Barcelona ditto 8o,

In canned goods very little doing, and prices un-
changed.

Leareer,—Business is rather better, and we
hear of some very good sales to city manufac-
turers. Prices as a rule tend to easiness ; lower
grade gole is weaker, though good qualities hold
their position better. We make no change as yet
Spanish Sole B. A. 24 to 27¢., ditto, No. 2 B.A.
21 to 250.; No. 1, Ordinary Spanish, 24 to 250.;
No. 2 ditto, 22 to 2380.; No 1 China, 23¢., No. 2
210., ditto Buffalo Sole, No. 1, 21 to 22¢., ditto
No. 2,193} to 21e.; Hemlock Blaughter, No. 1,
26 to 270.; Waxed Upper, licht and mediam, 33
to 38¢., ditto heavy, 33 to 36.; Grained, 34 to
8#¢.; Splits, large, 23 to 30c., ditto small, 16 to
240.; Calf-gplita™29 to 33%.; Calf-skins (35 to
46 1bs.) 70 to 80¢ ; Imitation French Calfskins,
80 to 850.; Russet Sheepskin Lining5, 30 to 50¢.;
Harness. 24 to 830.; Buffed Cow, 15 to 160.;
Pebbled Cow, 11} to 1530.; Rough, 23 to 28e.;
Russet & Bridle,45 to 55¢.

METALSAND HARDWARE.—A pretty steady trade
is noted in very small orders of a ‘*“hand to
mouth ' character, but the aggregate is by no
means large. Prices show comparatively little
change, the home market for pig iron is barely
steady, warrants continue at about 42/.. Tin
plates are in fair demand, and rather firmer
both here any at homs ; Bome makers, it is re-
ported. decline to book orders ahead. Ingot tin
too is firmer, bar iron no stronger, indeed we
hear that epscialiots can be bought as lowas $1.65,
We quote :—Gartsherrie and Summerlee $19 to
19.50, Langloan, $19.50; Coltness, $19.50 to
30, and very scarce ; Eglinton, 817 to 17.50;
Dalmellington, $17.25 to 17.50; Calder, $19.00
%0 19.50; Hematite, $20 to 22.50 acoording to
brand; Siemene, $19 to 19.50; Bar Iron still
$1.70 to 81.75, Siemens bar, $2.10; Canada
Plates about $2.90. Tin Plates, Bradley Char-
coal, $5.756 to $6 00; Charcoal I. C. $4.60 to
4.75 a8 to brand; do.I. X. $6.00 to 0.00; Coke
LO.,9%4t04.25; Galvanized sheets, No, 28, 6
to 7e. acoording to brand ; Tinned Sheets, coke,

large sizes. Hoops and Bands per 100 lbs., 3.10
$2.20; Bheets, Boiler Plate, per 100 lbs. Staf-
fordshire, $2.50 to 2.75 ; Steel Boiler Plato $2.75
t0 0.00; heads, $4.50; Russian Sheet Iron, 10
to 11c. Lead per 100 Ibs, :—Pig, $3.75 to $4.00;
Sheet, $4.00 to $4.35; Bhot, 36 to 6 50; best
oast Steel, 11§ to 120.; firm ; Spring, 83.25_ t0
8 50, firm ; Tire, $8 25 to #8.50, firm; Sleigh
Shoe, $3.35 to 3.60; Round Machinery Steel,
8%c. per Ib. Ingot tin, 19 to 2lc. Bar Tin,
240 ; Ingot Copper, 15 to 16¢.; Sheet Zino,

$4.50 t0 4.75; Bpelter, $4.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.75 per 100 1bg,

tations of skunk, possum and fox, there have

No. 24. 64c., No. 26, 7c., the usual extra for -
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O1Lg aND Paints.—Linseed shows no speoially
new features, the situation is a etrong one, and
orders cannot be placed at home for future de-
livery. We still quote 57 to 580. for raw, and
80 to 61c. for boiled. Olivé oil is much firmer

at home, and we quote $1.05 to $1.10 for pure ;| Q

oastor 9 to 93c. perlb ; steam refined seal firm
at 65 to 67¢., ordinary pale 60 to 62¢., cod 55 to
5740.; turpentine 48 to 50c.; shellac 18 to 25¢.
a8 to quality and lot, leads unchanged. Busi-
ness in these lines is as yet dull. We quote (gen-
uine and first-class brands only) $6.25 to $6.75 ;
No. 1 $5,50 to $6.00; No. 2, $5.00 to
$5.60 ; No. 3, 34.50 to $4.75. Dry White Lead,
8 to 6}c. ; Red do. 5to 53c. These prices for
round lots. London Washed Whiting, 50 to
60¢. ; Paris White, $1.25; Cookson’s Venetian
Red, $1.75 to $2.00; Yellow Ochre, $1.50 ;
Spruce Ochre, $2 to $3.00.

Woor.—Last week was a very quiet one, but
tho present week has opened up well, develop-
ing a good enquiry from Canadian mill-men,
who appear to be starting up operations pretty
generally, and also from the States where there
are evidences of a strong market. There is quite
a demand for combings from Boston. Prices
generally tend to firmuness, but we still main-
tain former quotations, in meantime we
quote : 27 to 28 ocents for A. supers ; 32 to 24c.
for B. do.; black, 20 to 22¢.; unassorted, 20
to 22¢.; Cape, 17 to 180.; Australian, nothing
now under 224 to 280. as to quality.

Provistons.—The butter market continues in
a depressed state, with no export movement,
and stocks are large, We gnote choice cream-
ery 21 to 22¢. ; Fall Township 18 to 19¢.; Mor-
risburg 16 to 170. Cheese remains firm at 12 to
1240. for extra fine; 10 to 11fc. for good fall
makes. Dregsed hogs a little unsettled, holders
asking $6.15 to $6.50 as to quality and lot.
Pork a little stiffer ; western meas $15 to $15,50;
Montreal short cut $15.50 to $16; lard 10} to
104e. for Fairbanks; hams 133c.

Froun.—There has been an almost total
absence of demand for some days past, which
tends to make prices weaker and there is little
doubt that sales are being made below gquota-
tions, which are: Superior Extra 94.15 to $4.20;
Extra Superfine, $4 00 to $4.05; Fanoy $8.75 to
$3.85 ; Spring Extra, $3.70 to $3 75; Superfine,
$3.45 to $3.556 ; SBtrong Bakers’ (Canadian), $4
to $4.256 ; Strong Bakers’ (American), $4.50 to
$5.00; Fine, $3.25 to $3.30; Middlings, $3.00 to
8.10; Pollards, $2 80 to $2.90.

TORONTO MARKETS.
Toronto, Feb. 6th, 1885.

Although the stock market has at times shown
signes of weakness and individual stocks have
been slightly depressed owing to epecial ciroum-
stances, the general tendency has been decidedly
towards higher values, the unusual scarcity of
shares contributing not a little to the advance,
which was most noticeable in the stocks of the
leading banks. In the week buyers have risen
2 per cent. for Toronto and Ontario banks and
1} for Montreal and Merchants, while Molsons,
Commerce and Hamilton are each 1 per cent.
better.

Insurance and miscellaneous stocks have been
steady to firm. Canada North West Land sold
at 42/. Transactions in Loan Societies stocks
have increased and have been in favor of sellers,
the greatest strength developed being in London
and Canadian Loan, which rose 24; to 186 bid,
at the close, with no stock offering.

Frour & MeaL —Although we do not alter
quotations from last week, etill the market is
flat and the tendeney is lower. Superior extra,
$3.80 ; extra, $3.60 ; spring wheat extra, $38.50.
Oatmesl is quiet at 3.75 to $4.00; cornmeal,
$3.75 ; bran, worth 11 to $11.50 per ton.

GraIN.—Wheat—Values of wheat during the
week have shown a downward tendenoy, although
at the closea firm feeling exists; buyers and
gellers being apart, we have no transactions to
report. We quote No. 1 fall, 84s. ; No. 2, 82.;
No. 8, 80e. ; No. 1 spring, 82¢. ; No. 2, 80e. ; No.
8, 786. Barley is in demand, but sales have not
been large, prices are maintained at last week’s
figures, viz. ; 73¢. for No. 1; 680. for No. 2; 62e.
for No. 8 extra ; 58¢. for No. 3. There is an en-
quiry for oats at 80 to 8le. Peas are wanted
and values are lo. higher than a week ago. The
following are the stocks in store :—

8TOCKS IN BTORE.

Feb. 3 Jan. 26, Feb. 4

1885. 1885. 1884.
Fall wheat, bush....127,124 101,891 44,784
Spring wheat, bush..132.832 117,780 37,292
ats .. 2,220 1,500 vees
Barley ¢ ,.157,969 143,316 155,352
Peas “ .. 18,855 17,295 23,398
Rye “ .. 2,086 1,910 cesve
Corn “ .. 1,500 1,670 e
Total Grain....442,463 385,392 260,827

Groceries.—Business i8 a little on the quiet
side, and remittances are only fair, still dealers
are not disposed to grumble. If the steady feel-
ing in sugars is not so pronounced as last week
they are by no means discouraging for all the
refineries, with t1e exception of Halifax, are
again at work. All good teas are in demand but
greens and Japans are very searce. Other lines
call for no special reference.

HarpwaRe aND MEeTiLs.—The manufacturers
of nails held a meeting 1n Montreal a few days
ago when the price was reduced 25¢. per keg sll
round. Our price list shows what the article
may be obtained for in this market. Ingot tin
is somewhat firmer, but tin plates have eased off
to some extent. Still prices are very steady in
the English market. There is a1 active enquiry
for tinned iron for cheese vats and also iron and
fixtures for milk cans. Iadications for spring
trade appear good and remittances are improv.
ing.

Hipes anp SkiNs.—The demand ocontinues
good but at this time of the year, stock begins
to get poor, prices are a little easier in conse-
auence, } to }s. will about represent the decline.
Green hideg show no change. In sympathy
with the general easing off in the ‘States, calf-
skins have also dropped l¢. per pound all round.
Good green sheepsking are worth $1, country

Lead'ng Whplemle Trae o~ Hamilton.

VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDY,
WIRBE CLOTH, ALL GRADES,
PERFORATED SHEEU METAL,
WIRE ROPE, &c. &c.

B. GREENING & CO.,

HAWMILTON, ONTARIYO.

The Burn & Robinson Mz Go,

HAMILTON, ONT,,
(Successors to the J. H. Stoce M f’g. Co.)

Presed, *tamped and Spun Ware,
T ith’s Tri ings and pplies,
Erovelad Milk Can Fixtares,
. Japauned and Brass Bird Cages,

BANNER LAMP BURNERS,

Cooke's Bash Supporter and Sash Look,
'l‘ubnﬁn- Lanterns, ok

Leading Wholesale Trade of Hamilton.

A Full Stock

OIfNEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Prunes.

A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICRS, SYRUPS
and GENERAL GROCERIES.
Salt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & (0,

Wholesals Grocers & Importers
HAMILTON.

JAMES TURNER & GO,

HAMILTON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH, in } barrels.
“ 1 SAT.MON TROUT, in ¢ barrels.
‘“ 1 LAEE HERKING, ‘n { barrels.
“ 1 SPLIT 8. W. HERRING, in § barrels.
“ 1 SHORE 8. W, HERRING, in brls. and { brle,
‘“ 1 PRIME CODFISH, in quintals.

PURE BONELESS CODFIS%, in 1 1b. rolls.
CRATES ¢ o “ 16, 265 1b. boxes.
“ «“ “ s “

* EXTRA BONE‘LESS CODFISH, in 4(5) il; “
BONELESS “ “ “401b. *

Also the following Canned Goods:—FINNAN
HADDIES,LOBSTERS, SALMON and MACKEREL,
:{1 11b. tins, BROILED MACKEREL in 1 and 2 1b.

ins.

W. H. GILLARD. JOHN GILLARD. H. N. KITTSON

COFFEES.
R IO,

. Direct importation from Rio de Janeiro.
200 Bags ex Steamship ¢ Sirus,”
175 ¢« ¢« <« Advance.”

Also Java, Mocha, Bombay avd Jamaica.

All grades of CHASE & SANBORN’S ROASTED
and GROUND.

1,000 boxes NEW VALENCIA RAISINS (C.
Morand.)

W. H. GILLARD & GO.

Importers & Wholesals Grocers,

HAMILTON.

Jas. Simpson & Son,

HAMILTON

SOLE AGENTS FOR

THE ADAMS TOBACCO CO., -  Montrea
FREDK. C. LEWIS £ CO,, - - New York.
W. C. BEVAN & CO., - Malags
W.C.BEVAN&CO, - - -  Denis
ONTARIO CANNING CO., - -  Hamilton
THISTLE FINNAN HADDIE CO., - Digby, N.
THURBER, WHYLAND & CO., -  New York
J.M. DOUGLAS & CO., - - - Montreal
JNO. OSBORNE, 80N & CO,, -  Montresk
0.J. HOPR. R. K. HOPB.
ADAM HOPE & CO.
HAMILTON,

Hardware and@al Merchants,

Cutlery—Rodger’s, Lockwood’s and
other Makers.
AXES — Gladstone, Choppers’ Hope and other

Mukers.

Sleigh 8hoe 8teel, Cast Steel, Spring Steel, Toe
Caulk do.

LEATHER BELTING, GOODHUE’S.

SKATES, Acme, Barry & Barry:

Canadn Plates, Pen and Blaina for six and seved
inch Pipe.

Tin Plates, Charcoal, Coke and Terne.

Pig Iron, B8hotts No, 1, the best brand offerin, fox
. Btove Plate, White, Hematite and London
Oar Wheels.
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lots average 60 to 80c. Tallow is unchanged at
Steady prices. We quote cured and inspected
8% to 820, ; Calfskins, green, 10 to 120.; oured
ditto 13 to 14c. ; sheepsking $1; lambskins $1 ;
tallow, rough, 34e. ; rendered disto 64 to €go.

;“OMBER.—Febrnary is always a dull month in
this market ; it is what is known as ‘¢ between
8eagons ” and the present is too soon to talk about
Probable ruling prices. The following will ap-
Proximately represent current values of hurd-
Woods: Birch $17 to 19 per 1,000 ft.; maple 816 to

; cherry sells from $50 to 70, ia soarce and valu-
able; white ash $22 to 25; black do. $17 to 19, and
1t has been changing hands at within this range;
%0ft elm is a drug on the market, and $12 is all

8t can be got for it ; rock elm $18 ; oak, red or
gray, $18 to 20, white ditto $30 ; cotton wood
%18 ty 15 | walnus $85 to 90 for oar-lots.

ETROLEUM -—A very quiet trade is being
one at, what dealers characterize as very close
8Ures, Canadian in quantities sells at 163o. ;
Siogle barrels 17c.; oarbon safety brings 19e. ;

Werican prime white 234o., and 264c. would be
Paid for water white.

Provisions.—Trade still continues very dull.
B'{“er of a choice quality is the only salable
Article. Large rolls are offering 12 to 14e. but
are hard to move. Ordinary store-packed at
foreeq sale would bring 9 to 10c. There is only

-8 retail trade doing in hog products and prices

are as quoted. An improvement is looked for
T on and holders are not foreing goods. The
*upply of dressed hogs is light and quotations
Unchanged,
oor.—Fleece wools are meeting with some
0quiry in the States, and the home consump-
tion jg not inconsiderable. A sale of 30,000 1bs.
; Hamilton, is reported, but terms have not
%en made known. The factory men are buying
Pasmodically of pulled wool. They come to
OWD, get a dealer’s quotation, then visit the dry
@ man to “gound” him as to his require-
Jents, which ascertained they make their oal-
Sulationg accordingly. Matters will probably
&t down to a steadier footing in & few weeks.

NeW Brusick ot Ml

ST. JOHN, N.B.

Wm, PARKS & SON.

(LIMITED.)

Are Row Prepared to execute orders on the shortest

B Lotice for
ce&m Warps,
°t'on Yarns, Whits and Colored,
M&l‘pet Warps, White and Colored,
&nufacturers’ Kn:tting . ottons,
P Il Knittne Cottons.
3ney Wove Shirtings.

WL 0 HEWETT
1 Coiboyys St., l'oronto,
Ontario Agent.

THOS. D. BELL,
70 Bt. Peter 8t.,
Montreal

CU()PE,R & SMITH,
. ‘n'lflotum., Importers & Wholesale Deal-
lers in

800Ts & sHOES,

, 86, 88 & 40 Front Strest West,
Anp
omN (O9QFEE. TORONTO.

Westary Assrace Comany

Notj
ER%C&EE}"’”‘E given that the ANNUAL GEN-
‘l)’&uy wili TING of the Shareholders of this Com-
n © held ap the Company’s Offices, Toronto,

F .
ur:day’ the 27th day of February, 1885,

¥ O'c], N
the elect(i)g: g 001, to receive the annual report, for

Sar irectors ¢ during th i
. an o serve during the ensuing
°1'3° the(}n;’:j“ﬂl other business as may come be-
¥ orq n

er of the Board,
J.J. KENNY,
W%m A Managing Director,
88urangg (o )
Toronbo. 28th J, mn‘:f:;ylguf).moe,}

-

NOTIGE 70 CREDITORS

In the matter of the distribution under a Trust
deed of the e:tate of David Rowntree of the village
of Mcno Road, in the County of Peel.

The creditors of David Rowntree,lately carrying on
busit ess at the village of Mono Road, in the County
of Peel, as & general Merchant, are hereby notified
that the said David Rowntree has made an assign-
ment of his rtock in trade and other assets to H. N,
W. Bryant, of No 65 King street, East, in the city rf
Toronto, a8 Trustee for the creditors of the said
David Rowntree, and, are further notified to deliver
their claims with the vouchers upon which they are
based fothe said Trustee, at the above address, on
or before the

I6TH DAY OF MARCH NEXT,

a8 the said Trustee will then forthwith pro eed to
distribute the proceeds of the assets of said estate
and will not be Jiable to any person of whose claim
he shall not then have had notice.

Dated at Toronto this 31st day of January 1885.

THOMBSON & HENDERSON,
Solicitors for Trustee.
H.N. W. BRYANT,

65 King S5t East, Toronto,
Trustee.

Jowellry and Fancy Goods

Insolvent Estate of SAMUEL STERN
31 Wellington Street East.

The undersigned has been instructed to offer for
sale at the above address, in lots to suit purchasers,
the whole of the

IMMENSE STOCK GF THE INSOLVENT

At a Great Reduction on the
Original Prico.

THE STOCK CONBISTS OF

Jewellery, Clocks,
Fancy Goods,
Smokers’ Sundries,
&e. &o.

And was mostly purchased in the Fall of 1984

Intending purchasers would do well to CaLy
EARLY, as

Genuine Bargains Can be Had.
Terms strictly cash.

JOHN E. MITCHELL,

Assignee in Trust.

banadian Pecidc Railway (o,

DIVIDEND NOTICE,

THE HAUF-YEARLY DIVIDEND upon the Capi-
tal stock « f this C m, avy, at the rate cf THREE (8)
per cent per ~nnum, secured u.der agreement with
the Governmert of the Deminion of Cavada, and a
H LF-YBARLY srp;lementary interest divile 4
at the rute of TWO () per cent. Persnhnum, declared
by this Compuny, together forming a half-yearly
dividend on the said rtock at the ratecf r IVE %)
per cent. per annum, ...ill be PAID on

FEBRUARY 17th. 1885,

to STOCKHOLDERS of RECORD on that date.

WARRAN I'8 for tbis dividend payable at the
Agency of the Bank of Montreal, §9 Wall Ntreet,
New York, will be delivered on and after FEb-
RU «RY 17rh. at the office of the C'm ary's Ageats,
Mess's. J, Kenuedy, Tod & Co, 63 Willi*m Stre t,
New York, to Btockholders who are registered on
the Mnntreal or New York ~egiater.

WARRA~TS of EUROPEAN Shareholders, who
are on the London Register, will be payable in Ster-
ling, at the rate of Four shillings and one penny
half-p-nny, (48 131) per dollar, LESS Income Tax
and will be delivered on or abnut the same date, at
the office of Messra. Morton, Rose & Co., Bartholo-
mew Lane, London. Eng'and.

THE TRANSFER BOCKS of the Company will
be re-opened in Montreal, New York and London on
Wednesday, Febroary 18th 1835,

By order of the Board.

CHARLES DRINKWATER,
Seoretary. l
Office of the Becretary, }
Montreal, Jan, 26th; 1985,

JUDICIAL SALE

Real Estate, Boit and Iron Works,
Machinery, Plant, Material and Stock,

In pursuance of the winding up orders made in
the matter of the Bolt and Iron Company of To-
ronio, Limited, by the High Court of J ustice, Chan-
cory Division, and with tbe sanction of the Master
in Ordinary, the real and personal estate and effects
of the said Company hereinafter mentioned will be

Sold by Public Auction

by Oliver, Coate & Co., at their auction rooms, No.
57 King street East, in the City of Toronto, on

Tuesday, the 10th day of February,

A. D, 1885, at 12 o’clock, noon, namely :—

PARCEL No. 1.—The Real Estate of the said Com-
any, which is described in the mortgage dated the
«th day of November, A. D., 1883, made by the Bolt
and Iron Company tothe Canada Permanent Loan
and Havings Company, registered in the Registry
Oftice for the Countylot York as No. 15,755, contain-
ingone hundred [and eighty acres more or less, a
copy of which mortgage may be inspected on ap-
%lication to the Liquidator; the nolt and Iron

actory fw rks recently built oa said lands, the
engine, boiler, shafting, machinery, tools, and plant
placed in or usedin the operation of said factory
and works; the manufactured and partialy manu-
factured stock-in-trade of the said Compauvy, con-
sisting of bolts, rivets, screws, nutz, spikes, etc., and
the stock of Iron, steel, and material at the said
factory taken in inventories in tbe possession of the
liquidator, and which may be inspected on applica-
tion to bim. Sobject to the paywent of the princi-
pal sum of thirty-eight thousand dollars and inte-
rest from the irst day of November last at seven
per centum per annum secured by the said mort-
gage, which is to be assumed and paid by the pur-
chaser and subject to the rights of the several pur-
chasera of town Jots according to a sub-division plan
which is mexntioned and set forth in a schedule pre-
pared by the liquidator and which may be inspected
on application, and the purchaser is to indemnity
and protect ihe liquidator and estate of the said
Company from all ciaims in respect thereof.

PARCEL No. 2.—The leasehold int-rest of the
Company in the property on the corner of Front
and Sberbourne streets, in the city of Toronto, on
which is erected a brick factory, containing engine,
boiler, etc. 8ubject. to all the terms and conditions
of tbe lease, which may bs inspected on applica=-
tion to the liquidator, and which are to be assumed
by the purchaser, and also subject to arrears of
rent &' d taxes against said parcel, and the ‘puar-
chasger i t7 indemnify and protect the liquidator
aud the estate of the said company from a:l claims
in respect thereof.

PARCEL No. 8. ~The Book Debtsof the Company,

according to aschedule, which may be inspected on
application to the liquidator.

CONDITIONS OF SALE.

. Parcel No. 1.—Ten per cent. of the purchase
money at the time of sale, sufficient to make thirty-
three and one-third per cent. within fifteen davs,
rnd the balauce in four equal payments in 8ix,
twelve, eivhte-n ard twertv-four mon:hs fre m day
of sule, with interest nt six per ce it. on unpaid
yr-acipal money, payable with each irstalment, to
be computed from day of sale, and to be recured by
a mortgage upon the 8.id lauds, pr. mises, factory
works e: gives, boiler, shafting, mauchinery, tools,
and plant, with igsurance proviso on stock, ma-
terial, etc.. and by a collat ral bo d, wi‘h good ard
suflicient sureties to tue satisfaction of the Master
—the said mortgage and Lo d to be grepsred by
the liquidator st his own expanse. The encum-
brance (if +ny) of the uction of rricev. B- 1t an 1 Iron
Compuny is not t» be an objection to the title. and
it 19 to be assumwed by the iquidator, who is tn in-
demnfy the purchaser agaiust any 188 in respect
therecf, All nec ssaryco ve Km ces for tre purpose
of carrying ut the sale to. be s-ttled by the said
Master in c4se the p rties differ sbout the f:me,
u«nd upon paymernt of ti e seid thirty-three and one-
hird per cent. of the purchase nioney »8 aforessid
and th execution and elivery of the sai 1 mortgage
and bond, the gurchaser shall be entitled to the
delive y of the deed and to be let into possession of
the premi-es and Pr perty aforesaid.

2, Parce!s Nor. 2 and 8.—Cash at the time of sale,
and a8 to varcel No, 2. the col ateral mortgage to the
Cana a Permarent Loan and Savings Compan
shall not be an objecti n to the title the-eof, an
the liquidator shall indemnify and save barmless
the purchasger therefrom, and the deed and assivn-
maut of paice's Nos. 2 and 3,to be settled by the
Master in case the parti:s differ about the same.

3. The insurance volicies now existing on said
premises shull be tra sferred to the purchsser or
vurchasers ther. of and the unearned pr«mium paid
on such insura ce policies shall bs paid by the pur-
ch ser or purchasers thereof 10 the sai i liquidator
covering the time such policies or any of them still
have toru-. The liquidator ehall proiuce atreymi:l-
trar's abstract of title and no other abmg:e.d ot
ghs,ll only be rrquire&o tlo produce the title

is posses:1i sn or control. 1
i a reserve bid on ParcelNo.1.
%hg?z»v-vglo%.;:dmons will be standing conditions

Ofl?"%]re ?&:f:gr articulars nopi{ to John Kerr,n%s%
Toro. to, lignidator of the sald Company, ;;, o
B.in, Lﬁid?a.w & Co., and Moss, Falconbridge

Barnick Solioitors, Toronto, and Martin & Kitteon,

ilton.
S‘i?fé?&':sﬁ% day of 'anuary, A.D., 1885,

THOMAS HODGINS,
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GENTLEMAN LIVING IN NEW YORK

‘Wants to represent, officially or unofficially,
First-Rate Canadian Fire Insurance Company. |
Address, E. H., Box 2816, New York City.

DONINION TELEGRAPH GO'Y

The Annual General Meeting of Shareholders will
be held at the Company’s Head Offices, 28 Toron o
Street, Toronto, on WEDNESDAY, FEBRUARY
11th, 1885, at 12 o’clock noon.

By order, F. ROPER.

NOTICE.

Notice is bereby given that application will be
made to the Parliament of Canada at its next
gesgion for an Act to incorporate the Commercial
Guarantee and Trust Company, with power to
guarantee the payment of debts, ard act as
‘I'rustees for creditors, debtors, and others, and with
other powers.

FOSTER, CLARKE & BOWES,
Solicitors for Applicants.
Dated at Toronto, 13th Jan., 1885.

Enterprist Salt Works, Brassels, Ont

F. C. ROGERS,

Manufacturer of Fine Dairy and Table Salt,
acknowledged by all who have used it to be the
Purest and Best Balt in the Dominion —no Chemicals
used in its manufacture—consequently its strength
is not in the least impaired.

Put upin 3, 5, 8,and 10 1b. bags, ked in barrels,
also in 56 1b. sacks and loose in barrels and half-
barrels. Prices can be obtained on application, and
all orders promptly attended to.

Brussels, Jan. 20, ’€5.

BANKRUPT SALE

'W. J. SMITH, proprietor of the Ontario Baking
Powder, Coffee and Spice Steam Mills, situated on
King Street west, :u this city, having made an
assignment ia trust f.r the benefit of all his
creditors, tenders wiil be received up to noon of the
16th day of February next, at a rate on the dollar
for the entire stock and machinery, comprising
engi e, boiler, shafting, pulleys, belting, mill stones,
coffee cylinder complete, conical grinding mill
stone and irames, coffee roasters, sieves (all in good
running order), eto., etc., whole Jamaioca, 0old Guver..-
ment Juva aud Mocha coffees, spices, whole and
g?und, baking powd:r, etc., etc., together with

rse, sleigh, waggon and harness, amounting as
perinventory to $2,779.67. + splendid opening for
parties with moderate capital desirous of entering
the manufacturing business. The premises could be
obtained at a very mouerate rent. One-third cash,
balance three mouths with s pproved security.

Tend: rs will alsn be re.e ved up to the 16th day
of ¥ebruary aforesaid for the entire stock and
fixtures of a grocery store, also carried on by the
insolveut, am.uoting ais per inventory to #745.35.
The stock is new and well assorted, the fixtures
modern, and could be easily removed if desired.
Terms, ore-third cash, balance three months with
approved ssourity. Inventories can be sesn and all
particuiars obtained by applying to

JOHN SLOAN,

(of Sloan & Ma:on), Trustee.
Toronto, January 27, 1885,

. - PORTABLE

THe A‘FEROIIS/ @ Saw Mills,

GRIST MILLS,

JENGINER/ORKS (o e

MACHINERY.

Gang Edgers, 2 to 7 movable
B8aWS.

Gang Trimmers, 2 to 6 saws.
Gang 8Slab Blashers,

SHINGLE

MACHINES.
GANG LATH MILLS,

One to 6 saws.
DRAG SAWS,
Bhingle Block Saw,
Sapper and Bplitter
Jointers saw & knife.
ENDLESS CHAIN
LOG JACKS.
Ewart Chain for Bawdust,

Slab and Offal Conveyors,
Lumber and Log Transfers.

: H - GANDY BELTING.
Winnlp .eq,’ Send for Illustrated Catalogue
Aﬁn ltOLal Mention this Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

L YT Py T T e
lwmml!ummummml\mmmlnnmulhuumnmmmmmmw

ESTABLISHED 1855,

During the past 28 years upwards of 'rHIIRTY THOUSAND of our Safes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
wmany tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Buch a record is surpassed by none, if equalled by any other manufacturer on this Continent.

“HEAP'S PATENT” DRY EARTH OR ASHES CLOSET COMPAN
SR (NODOROUS CLOSETS AND COMMODES. oa==

THE BEST IN THE WORLD.

Pull-up Handle Commide.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH ¢ CLEANLINESS.
MANUFACTORY, - - OWEN SOUND, ONT

v 5 These Closets can be fitted up indoors, or out, being perfectly innoxious.

Y’S (LIMITED,)

15,000 IN USE.

Self-Acting Apparatus.
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Thy Toronts Conerel st

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

Pregident—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUTR.

Directors—Hon. W. McMaster, Hon. Alexander

E‘)mﬂ, B. Homer Dixon, Amelius Irving, William
Lliot, Wiiliam Mulock, M P., Geo. A. Cox, William

derham, J. G. Ssott, Q.C., James J. Foy, A. B,

8 e, James Maclennan, Q.C., J. K. Kerr, Q.C.,, T.
Utherland Stayner, W. 1. Beatty and Robt. Jaffray.

GThe Company acts as Executor, Administrator and
qd uardian, and receives and executes Trusts of every
éscription. These various positions and duties are
umad by the Company, either under Deeds of

i 8t, Marriz=ge, or other setttlement executed dur
bng the life-time of the parties, or under Wills, or

Y appointment of the Court.

The Company also undertakes the investment of
Money in real estate mortgage secur.ties; collecting
?ﬂd remitting the interest for a moderate charge.

t will either invest the money as agent in the usual
Way; or should the investor prefer, it will for an
oxtra charge, guarauntee the principal and the
Promapt payment of the interest on fixed days, year-
t{k" half-yearly. Mortgages thus guaranteed and

en in the nume of the investor, are the safest
of investments, and specially commend them-
felves to Trustees, a8 well as to Municipal Corpora-
s°l'll and Public Companies desirous of establishing
inking Funds.

otThe Company also acts as agent for the collection
interest or income, and transacts financial busi-

Ress generallv, at the lowest rates.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
Per day Special rates to Tourists. C. LOWELL, Prop.

The Glaseow Herald,

(Established 1782.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN SBCOTLAND.
gmdes its full General, Shipping and Political

ews, it is the only Now:gapor in Scotland which
'Ves cablegrams daily of the

American Producs, 011, Cotton Markets,do

'l'h& Money, sgm:ﬁ PrBoduce. !Srugm;n Iron, Oil
May, acturing and other Re, om all quarters,
Az tul], n.uthogritative and rex;fabl' 3 !

mi'he Herald cireulation i3 much more than double
ut:g‘;:h the morning papers of the West of Bcotland
er.

mPosted daily to Canada and the United States for
/ per half year,

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Famil
f,‘:lgnpgl::?pomd to Canads. or the U. 8., 4/4. pe¥
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"worker need be his tar Journal,
Sasu cauameions pox Lo e

. ns‘lbscrlbe now and Keep intormed
r:to the great advancement being
'a?r(\,eeﬂ‘:; Mecthartxlcs, fanc.i"at the
e protectyour fa .
For Dart‘lculars address y miy
DAY & CARTER, Publishers,
LAND, , . . . OHIO,

Iy
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NN XINT AKD GUERAPERE,

H.STOREYs SON,
SOLEMANUFACTURERS
_ "; ANADA

=1 -IN THEWORLD
SEE THAT THEY BEAROUR NAME

ALL OTHERS ABE FR,

WESTERN CANADA | DOMINION HAT CO,

: HAMILTON,

GOPPEE %Manufa.ctures Hard and Soft FUR FELT HATS

. — 1IN ALL NEW STYLES,—
Spice ¢nd Mustard Steam Mills. and of quality equal to New York and English

_Obtained the bighest award at the Industrial Asso- | Manufacture.
ciation Exhibition, Toronto, 1884, for the Lest quali- |
ties of Coffees and Spices.

GEORGE PEARS, [ymyiipg] & Cglonil Exhbiis

527 Yonge St., ,
i ANTWERPIN 1885—-LONDON .
TORONTO. 188 IN188e

It is the Iintention to have a Canadian representa-

jtion at the International Exhibition at Antwerp,
| commencing in May, 1885, and also at the Colonial
and Indian Exhibition in Liondon in 1886.

The Governwent will defray the cost of freight in

' , conveying Canadian exhibits to Aut 1
MANUFAGTURING cu'l um“sd. : Antwerp to London. and_also of returning them to
i able opporiunity for m:iking known the natural
Yarns, Horse Bl&nkets, &ea. | addressed to the Department of Agriculture, Ottawa.
Gents and Boys.
MONTREAL AND TORONTO. hhds., mellow and in good condition, also old Ale in

: Canada in the event of their not being sold.
Manufacturers of All exhibits for Antwerp should be ready for ship-
, ment not later than *he fi st week in March next.
L {ieg’ M!SSQB’, These exhibitions, it is believed, will afford favor-
3 capabilities, and m fa turi d i -
Geat'’s and BO%S’ :ll)nderlv;iear, grgss pt !] e, Dl()lm"in?g: a turing and iadustrial pro
irculars and forms contsiving more particul
Glove and Rubber L ng, information mav l’)e obtained bg lette.; Fpostcflrleael).
By order,
Also, The Celebrated PATENT SEAM- JOHN LOWE,
LESS HOSIERY, smooth and equal to hand Secy., Dept. of Agrio.
knitting, in COTTON, MERING, WOOL, | Dopartment of Agriculture,
with ly heels, double toes for es, Misses Ottawa, Dec. 19th, 1881,
Wills at PARIS, ONTARIO, Canads. | GRORGE SEVERN, rorkviiLe
JOHN PENMAN, President. North Toronto, BREWERY,
—_— HAS A QUANTITY OF
Agents:—D. MORRICE, 8ON8 & CO., VERY OLD ALBE,
qt. bottles.
SMALL FRUITS CLARESC
> | ALEXANDER CLARE&CABLE
10
CORNELIA, DANIEL BOONE, PRINCE of BER-
RIES, At'antic, Connecticut Queen, JAMES VICK,

and other new and old Strawberries.

MARLBOKO, BEEBE'S, GOLDEN PROLIFIC,
Souhegan, Tyler, Hopkins, Shaflfers, Hansell, and
other leading Raspberries.

Early Cluster Blackberry,
Fay's Prolific Currant
GOOSEBERRIES, GRAPES, and other SMALL
FRUITS,

FIRST OLAYS PLANTS. LOW PRICES.

" Send for Nllustrated Catalogue with
Colored Plates, free to all who apply.

W- W. HILBORN

ARKONA, ONT., CANADA,

JOSEPH PHILLIPS,

N

IANADIAN
=) FOREEDER

& J AGRICULTURAL
,(\

S
“THEONLY WEEKLY.
THE BESTor ITS CLASS.
LARGEST CIRCULATION.

SEE OPINIONS OF THE PKESS -l
\§ 22° PER ANNUM -
Saune STORONTO.

MANUFACTURER

GANA]]IAN AIR GAS MACHINE PPRO:?;;Y Pnessﬂo PURLIC,

=2 FREE, CANADA ==

LOCALMGENTS WANTED

For Lighting Mu(l;ﬁ Factories, Private Residences, LIBERAL COMMI sS ,QJS .

es, &o., &o.
SEND FOR OIRCULAR AND PRICE LIST.
145 Wellington 8t. W., Toronto.

8T. CATHARINES S8AW WORKS
R. H. SMITH & CO,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canada of
SAWS,

THE «“SIMONDS”

anufactured by the Simonds ” process.
! (A)gro%rlgf %1]?4:’1': %:AWB are nuﬁudled.ONgoNg%W vgg
Genuine BANLAN, LANCE TOOT 613?““ N e Mous dand
PRIt ‘ng?ut%?gaﬁzg.sgfi a8 O"BM a8 the ch st
n t! ¥ P Ak
s::r’ 51333".?3 Dealer for the Bt. Oatherines make of Bawa. ]
o, The Largess Saw Works in the Deminion, ,
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Leading Barristers STOCK AND BOND REPORT.
‘ | CLOSING PRICES. |
NDREWS & $ | capital ] Capital | Dividend| ——
A NDREWS, CARON, A PENTLAND BANKS. 4 ?S’bs%r’b’d: pai%-up. Rest,. last | Toronto, CashValue
f] a ‘ ' 6 Months.| Feb.5. \per share.
ADVOCATES, - - V84,666,600 3 ped 108 | 2oe.87 |
h th America ..........ccocoueee 8243 | 84 866,660 34,866,600 8981,129 3 p.c.| 110} X
Gorner of St. Peters and Bt. Paw sggoi;g o ggi%};l%o%y ﬁ!gtegg; e |50 | 6000000 6,000,000 2 000,000‘ 4 119" 1193 | 6950 %
RIA CHAMBER! . - - N on 13 Y USRS TR { ,000 5,000, . PSS LALTIS T TOITIN PR PSR
vIeTO Bolicitors for the Quebeo Bank. Commerecial Bank, Windsor, N.8 40 500,000; 260,000( 78,000, 4 124} 33 80 !
FRED. ANDREWS, Q.C. FRED W.ANDREWS,Q.0. | Dominion ...............eer.... % %%% %ﬁggﬁg ggg% i igg* 109 54-2‘2’
4. P, OABON, B.0.L.,Q.0.  O. A. PENTLAND. %:.3:?;:11 ’l.‘fwnshlps ———— 100 1:250"%‘ 1.250/000 1,02((){,% 13% 47} 47% !
it 20 | 500, Y \ 3 .
ELAMERE,BLACK,REESOR 4 ENGLISH | Halifax - 100 | 1,000,000 984770 250,000 4 18 11800
’ ’ Hamilton
BARRISTERS, ATTORNEYS, SOLICITORS, |Imperial................. 100 | 1,500,000/ 1,500,000\ 680,000 4 124§ 126} | 124.50
A cB—No. 17 Toronto Strest, | La Banque Du Peupio 50 | 2,000,000 1,600,000 240,000 23 50 56 25.00
- ) La Banque Jacques Cartier . 25 | 500,000 509,000\ 140,000 3 64 13.50 }
Consumers’ Gas Company's Buildings) ToRONTO. La Banque Nationale . 2000000 2000.000| 150,000} ....rccve 5 t | 5900 {
ndon 1000, 0001 ... .
N BLACK, itime... 100 | 331,900 321900 40, 3 cttvenenereneen e ceveenen
= Damsontm ». PATOUR BNaLiem. | Moritime. : 100 | 5,798,267| 5,721.726/1,250,000 gt 111§ 1113 | L5
Merchants’ Bank of Halifax 100 | 1,000,000( 1,000,000 X 102 102.00
Molsons Bank ... 50 | 2,000,000 2,000,000 600,000 4 mi 56 62
IBBONS, MoNAB & MULKERN, Montreal 200 | 12,000,000 12,000,000/6,000,000] 5 1894 1904 | 379.00
ez & aTTORNE e il i) vy L :
ova O .oe 5
_ BARRISTERS & A' Y8, 8 &?ﬂo s }% i %% g*
Orricn—Corner ling Stree WE . 1000,
Richmond & Car o People’s Bank of Halifax . 20 | 800,000 3
LONDON, Ont. People’s Bank of N. B. ....... . T
Pictou Bank ... " 50 500,000
@RO. 0. GIBBONS, GHO. M'RAB. uebec Bank ... 100 | 2,500,000
P. MULKERN. FRED. ¥. HARPER. | 3¢, ‘Stephen's Bank ... 100 | 200,000
Standard Bank I% ;,ggg%
TOoronto ............cccoveervens H U,
50 | 1,000,000
L FULLERTON & COOK, Dhion Pank Hallfax - e 1 | Eoon
Ville Merie ...... 100 500,000
Barristers, Attorneys,)¥olicitors Western Bank . 100 500,0001
Notaries, &c., Yarmouth 100 400,000 20,000
AN COMPANIES.
Offices, 18 King 8t. East, mmLmol Savings & Loan Co 50 | 600,000 578,313| 67,0000 4 | weerneree s orases
Up-stairs over World Office, = TORONTO, Ont. %ﬁg;sg ﬁan L:snL Invgs: ?Jo. | 100 l.%,% 00 %'338 3& ------
WM. M. HALL. JAS. 8. FULLERTON., W. COOK. Bnilgin gnb%ﬁAsg:gia tgon 95 750:000 r 68', 3 105106 26.08
gn.n:g:P anded Cragt Co........ Soe & ;,%,% 0 000,% L igﬁoooo 3‘ 1184 1L53§5)
an erm. Loan & Savings Co...... ,000,/ ,000,! 1100, 3
ACDONALD & TUPPER, Canads Porm. . &&SI.‘OCO-—N%W Btok 80 | 1000000 300000 ol oo
Barristers, Attorneys, &o. Dominion Sav. & Inv. Sestery . """ 8| 1000000 6240 149000 4 [T R
Farmers Loan & S8avings C 1,057, 611, 3
McARTHUR & DEXTER, Froehold Loan & Bavings Gompany...| 100 | 1200000 o300 5 1614 163 | 16180
Barristers, Solicitors, &o. Hamilton Provident & Loan Soo. 1,500,000, 1,100,000 110,000| 4
OFFICES:—HARGRAVE BLOOK, Huron & Erie Loan & Bavings Co . 1000,000/ 1,000,000 334,000 5
. Huron & Lambton Loan & Savs. Co 350,000 230,090, 32,000 4
MAIN STREET, Imperial Loan & Investment Co. . 100 | 620,850 621,704 ,0000 3}
WINNIPEG. ngeéie Ba.!g:dl}}g and Loan Co. & 700,000 ?;g,ggg 1%,&8 g
4 B, MCARTHUR, Q.C. HUGH J. MACDONALD, LOI‘“MOD fﬁ“&; Lgl;-&-x-"ﬁ;“ & 50 | "4.000,000, 560:000{ 260:000 &
J. BSTEWART TUPPER, H.J. DEXTER. ﬁ“&” Loan Cc gﬂ y 1% 659,700 183.3&013 g,% 4*
ndon nt. Inv. Co.... ,000, ! 3 3,
Manitoba Investment Assoc. 100 1 100,000 3,000 4
ACLAREN, MACDONALD, MERRITT & | Manitoba Inves Company ... 100 | 1,250,000 312,031 94,000 4
Montreal Building Association i 501 1,000000 471,718/ 45,000|,
SHEPLEY, §o§m:ll Loan & Mortgage Co. /" 10 Tt B
ation vest ;0. ) ) 3 5
BARRISTERS, SOLICITORS, &c., 8:1;:.:}0 %nduss:ri&l LX:: a: Iniv. Co. ...{ .. | 308 % zw,% 5(2)'{)% 1
ntario Investment ociation. . ,850, , !
Unlon Loan Balldings 38 and 0 Toronto Street, | on(arid oan & Depenimer it 5o | 28000 1,200,000 276,000 4
Toronto, gnm{:o Ii‘oa.n “2‘}) Savhigs Co.Oshawa, e 500’3% %.566 552'333 ;} ....... i
eople’s Loan epOs: 3 5 3 o
3. 3. MACLAREN. J. H. MACDONALD. Roal Estate Loan ond Debenture Co.| 50 | 500,000, 348,213| 50000 3 75 37.50
W. M. MERRITT. gv' g' :‘gﬁ:}bu Royal Loan and Bavings Co ...............| 50 ,0001 390,000 36,600; 4 R
J. L. GEDDES. " : Union Loan & Savings Co........ ... B0 { 6000)0 576,080 175000 4
Western Canada Loan & Savings Co.| 50 | 2,000,000 1,200,000/ 600,000 5 91.50
HOM8ON & HENDERSON, MISCELLANEOUS.
arristers, Solicitors, &e. Oanada Cotton Company . 1 35 35.00
B T8, ! ’ Montreal Telegraph Co, 4 116 117 46.40
Offices:—18 Wellington Btreet East, TORONTO. | New City Gas Co , Montr 1 § 1894 1834 730
100 02.00
D. B. THOMBON. DAVID HENDERSON. % igi 1’”.12
THOS. T. POBTEOUS,
INSURANCE COMPANIES. RAILWAYS, Parvl| London
Steam Pummuvs, | s oo on oo sars : e
NGLISH—(Quo ns on .
aln DS, arkel) Ny Gantic and 8% Lawrenos. . £100 | 133}
Canada Southern 5 p.c. 1st Mortgage|.........| 100
|2 Last st‘n.nd katogigabrg s:ook..%&...
- : a8 .C. perpetu. ebenture § T YT TTIT
NOR I HE ' & 00. No, II)‘?:: sg g.g Bale. 0.  Eq.F.M, Bds 1ch.8%0
¥ | Bhares. dend, |NAME OF COMPANY| Sy 3“‘ Jan. 10 go. %ﬂ:.?%’i“?' 2nd charge
2 an. 3 0, elerence...
. TORONTO. Do. Becond Pref. Stock
- s Dto'w t'l‘hlrd dI;rnet. Stock
Al stock
—SEND FOR CIRCULAR.— £0,000 BritonM. & G.Life/£10 [ £1 |....ococ || Do. 5 8 & Doboniook;
50,000 C.Union F.L.&M.| 60 | 5|18 17 Do. 8 gc. Bonds, 1890 ........
5,000 Edinburgh Life ...]100 | 15 |........... + ||International Bridge 6 p c. Mort. Bds|
100,000............. Fire Ins. Assn ...... 2 63 2 Do. 6p.c. Mor. Bds. 2nd series|.........
TO PRINTERS . 90,000 Guardian ... 50 | 62 65 (|Midland Stg, 1at Mtg. Bonds 1908 ~ | 100 ]
12,000 £7yrly |Imperial Fire ...... 26 (161 164 |Northern of Can.5 o, First Mtg.....| 100 101
150,000 8s" (Lancashire F. & 1. 2) | 2 | 43 5% Do. do. 6 Po. Second do...| 100 103
!lig,% lﬁd %ggdzzi Ass;u()ﬁ) . ?g 2 61 &3 %;;rl(l)ix;to, Grg &Izr%ce 6 ¥ c. Bonds| 100 ;‘1"
3 . BNC b La.l 10 1 1gleeees. eeers 18t M.
- _— 74,080 0-5-0 [Lon. & Lancash. F.| 35 | 84| 4~ 4 || °  n&ton, Grey & Bruce Tpo |
2,000,000, £1 |Liv.Lon.&G.F.&L.|Stk| 8 | 284 23 —
50,000/ £2-10 |Northern F.& L ...[100 | 10 | 40° 42 Londops
120,000 21 North Brit.& Mer.| 25 | 64| 96} 274 SECURITIES, Jan. $9.
6,723 £10-10 [Pheenix .., 50 | 50 | 218 233 '
200,000 3s6d |Queen Fire 10| 1| 13 24!iCamadian Govt. Deb. 6 ¥ ot. stg. 1882-4......| 101
1 100,000/ £1-5 oyal Insurance...| 201 3| 28 29 Do. do. 5 ¥ of. Inscr’bd Btk...| 1
50,0000 7} |Scottish Imp.F.&L| 10| 1 Do. do. 65 3 ct. stg. 1885.........| 1
20,0000 10 |Scot.Prov.K.&L. | 50 | 8 Domi'on § ¥ ot. stock 1903 of Ry. loan .| 1
10,000| £2-10 (Standard Life ......] 50 | 12 Do. 4 do. do. 1904 5,6, 8,ererreeeereerns| 106
Dominion Bonds, 5 p.c. 1904,86 Ins. Stock...| 106
CAMADIAN, Feb.5. Mo]gtreal (E}I&rbourﬁbon;lsv 5 feu. }g
. 0. orporation 8 ¥.¢ evoensessrsoss
One Wharfedale Press 48] x 38 inches; larger than 1&% 5—6;1;0 gﬂt. ﬁinﬁ'iF'&M' %j ogg 80 81 sugoim d‘i xrpot. 1909 oevnvecvensncrrassssosererereaees| 108
ana, 0 ...cvvee () Bond osess?
Doable Royal. n good order and can be seenin| 503 T Confederation 1,ife|100 | 10 Toronto COrporation 6 ¥ b wew.eror:| 118
operation at this office, 5,000(10-12:00/8un Life Ags. Co «.|100 | 124| 8944 %‘omnto C%’. mt. 1908 ;ﬁeﬁr ‘Wks, Deb...| 116§
oy L TSP T o - ownship Debentures o
MONETARY TIMES, 5 [Roral anamu oo £20
h St. 600 10 |Quebeo Fire ......... DISCOUNT RATES, Locdon Jan. 9
64 & 66 Church 8t., 1,085 15 bec Marine... . [1 AGK Bills, 8 months ..... 3
TORONTO 2,000, 10 eon City Fire ... " 6 ¢« . BI
. m,(m'ummi ostern oe| 40 .mn-,: “ - . :
3
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H . o Afonw Diectory. Ratlwayt. ,
and - m - Halnd I B. TACKABERRY, Auctioneer, Broker, Valua- .
IN 1667, “Commmodicen peves,ASRE (Eatablished in i :
SuU RANCE COMPANY., opposite the Russoll, OTTAWA, Ont. Money " Brco u"la al wav.
advanced on consignments.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion,

STOCKHOLDEBS
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan
and Investment Conupany.
COFFEE, L., (Messrs. L. Coffee & Co.) Produce and
Commission Merchant, Toronto.
DIXOIN » B. HOMER, Consul-General for the Nether-
ands.
DOWNEY, J OHN, Barrister, Toronto.
ELLIO'I‘, WM., President People’s Loan & Deposit
Company,
FISHER, D., Igsq.
GZOWSKI, COL C. 8., A.D C. to Her Majesty.
HOW&AN!I)‘, suéz vx. P., I’zehideuc London & Cana-
an Loan fency Company, etc.
HOWLAND, W. H., Merc{mnt, Toronto.
MACPHERSON, SIR D. L., Senator, Chestnut Park.

das Btreet, London, Ontario, .
R ol':e?' MAOGUAIG, Licensea Auctioneer, Bro-

¢
Ratate Agent, 68 Sparks Btroot, Ottawn "
'I"BOUT &JAY, ﬁem".s for Royal Canadian; Lan-
oashire; O Fir

Fire, also the Oonfederation Lite Insurance Oos.;
Oanada Per. Build. & bav. 80¢.; London and Cana-

B ba
dian Loan and Agency Co., Meaford. Tﬂ & FR UM the GGEAN
DONALDBON & MILNE, Oolleotixle Attorneys,
[

eral
attention given to Investigating l!ﬂow and Unsatis-
factory Accounts, obtaining seourity for same snd
Managing Insolvent Estates, also Auditing Bank, Tn-
surance,

FHOBUN ¥, JHWKLL, Pudlio Aococountant and
Anditor. Office—No. 3 Odd Fellows’ Hall, Dun-

Insurance, Passenger and Real

e and

Assignees in Trust, Accountants, Estate & Gen-
enlg 3 Wellington £t. East, Toronto. Speocial

an Bociety and Mercantile Books.

'The Oldest Canadian Kire Insurance Go,

MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downey).

MeMASTER, HON, Wi}.. President Bank of Com-
merce,

SBMITH, PROFESSOR GOLDWIN, the Grange.

8MITAd) 1, W., D.C.L, President Building & Loan
Association.

SMITH, H. A., Merchant, London.

8corT, JAMES, Merchant, Toronto.

TH, HON. D. A., Director Bank of Montreal,
Hudson’s B&&House.
THOMSON, wu., erchant, Toronto.

Head Ofice—24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

GOVERNMENT DEPOSIT, ..

8t. John, N.B.~THOS, A, TEMPLE.
Halifaz, N.5.—GR0. M, GRRER.
Montreal—THos. SIMPEON,
Toronto—Ontario General Ageacy,

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

#75,000
AGBNTS.

GEo.J. PYEE. General Agent. | it

Fire Insurance Company of London

FIRE IN SURANCE COMPANY.
Head Office, Galt, Ontario.
Established 1838,

President ...............Hon. JAS, YOUNG, M.P.P,
Vice-Presiden .-A. WARNOCK, Esq.
Mansger ...............R. 8, STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the Oounty of Wellington,
Business dons sciustvely on the Promium Note system

F. W. sTONE, OHAB. DAVIDEON,
President. Beoretary.

" - .
6ad Office, Guelph, Ont.

large Reserve Funds,

ROBT. W. TYRE, Manager.

PHENIX

BETABLISHED IN 1782,

GENOY ESTABLISHED IN CANADA IN 1804.
Unljmited liability of all the Stockholders, and
oderate rates of preminm.
Gmsggﬁ. ;EIOA?AE"T’ & 000.,
ne: ents for Canada,
12 St. Sacrament Bt. Montrea

Watertown Agricultural Insurance o,

MET ABSETS, $1,650,057, LOSSES PAID, $8,725,262.
protection of Policy-holders in Oan;
haa never yet lost over $5,000 lﬁvsgny one fire,

ensues or not, and insure
killed by ligh

Company

Of Watertown, New York, Organised, 1553

o8t in
any o
cl

THE GREAT

CANADIAN ROUTE

For SPEED, COMFORT, and SAFETY,

IS UNSURPASSED.

——

Pullman Palace Day and Sleeping Cars on -

through Express Trains.

Good Dining Rooms at convenient distanoces.
No Custom House Examination. :
Pullman Cars leaving Montreal on Monday’

Weduesday and Friday run throt:fh to Halitax,
and on Tuesday, ‘Thursday, an
Nt. John, N.B., without change.

Saturday to

Passengers from all points in Canada ayd Western

States to Great Brituin and the Continent should
take this route, as hundreds of miles of Wiuter
navigation are thereby avoided. . :

IMPORT ERS and EXPORTERS will ind
advantageous to use this route, as it is the guick-
tgoimsot time and the rates are as low a8 by

'e » Through freight is !orwuhuded by fast

Tickets may be obtained, and also information

about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passengor Agent,
93 Rossin House Block, York 8t., Toronto.
D. POTTINGER, : .
Ohief Superintender . '
Railway Office, Moncton, N.B., ov. 7, 84,

$100,000 Deposited with Government for exclusive

-sures only Residences and Farm Property, and
tning whether fire
A rting I oares h{e stock against being
e fle]
The l{r o8t and strongest resid nce Ingurance
the woerld.,

R.F WILLIAMS, City Agent, 50 Yonge Bt.
J. FLYNN, Gen. Agent Gobourg, Ont.

ures against damage bﬂ
8

GOLD MEDAL, PARIS, 1878.

.

JOSEPH GILLOTT’S

STEEL PENS.
1500 by all Stationers throughout the Wosld, f

WESTERN >
£ £k
~ P
ASSURANCE COMPANY. 1157 5
§T18B a2 ls
FIRE & MARINE. Incorporated 1S51. ::;; -;'fo g E’:
< N =
Oapital and Assets.......ccoen..s ... . 81,637.663 10 | £ % 3 % -
Income for Year ending 31st Deo., 1879 1,001,052 20 YoFE
A . —— §
HEAD OFFICE, - TORONTO, ONT. g
o o
A M. 3MITH, Presiat. .0 KENNY, Ma'g. Direotor, | = § 5 (5
g =4 Kt
‘ JAS, BOOEEB, 800’9“?’- §§ §l§ g ]
TROUT ¢ TODD, |i¢l2 g
TORONTO. | TEE|E
—— i
INSURANGE, commERcIAL aND JoB PRINTERS.| . _li®
—o— 2 Effg
Bvery deseription o ) an g S|
RS R £ F 2 S
Wr SEND FOR ESTIMATES. §_§ ? 5l & 8
TROUT & TODD, |§A 3 Z|fg
62 & 66 Onureh:Straot. n

¥

9O
o .
5 ~ o B
o g—l $: 3
i 5 ¢ =
g =<l
R4 sl 3
=S ) =T =2
g8 %O Sz F 8
) a s® g *
.5 g'l'lé F
=9 o S mme———
el
& ihéﬁs
s HE il S
gl
if O ﬁé.g
P Z
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Leading Manufacturers. TORONTO PRICES CURRENT.—Feb. 6, 1885.
~THE— Hame of Artiols, | Wholesale || x . Wholesale ‘Wholesal
T i P f c Batos. ame of Article. Batos, Name o Article. e
0[6“ u aper NI 1 ul Breadstusis. Grocerles. $o $o Hardware. $0 $¢
. Ooprees: Gov. Java,@ib| 0 23 0 27 | [Tin—] '
WORKS at:CORNWALL, Ont. Flour: (@ brl)foo. |80 &o ST I i 113 0 1 Ing(gu: porlh —| 0% o1
s & o) Exira.......| 380 000 Jamaic EENE Ot&wr.:'lﬁguf:::::: 016 0 ut
_— RS OCDS ...oovrren.| 087 0582 pe it b X X 7
. . . Btrong Bakers ... 0.0 000 Ceylon piant’ i \L.ead (4mos, p—
OAPITAL, $260,000. Bpring Wheat, extra 3 %0 0 00 | |Fan: nemyn:?sga?ﬂf L (4mos) Bar ) 0 08, 8 00"
P Buperine 0w yuw Dry Cod 4 112106.| 4 75 5 (0 | | BROST.worerrermmemerrseons| 0 T4 0 05
JOENER. B ER, (President and - )| hime .l............. ..l 87 Ba.'rdines, . Qrs. | U 11§ 0 123 005 054
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,
o
Capital and Funds over - -
Annual Income over - - - -
————

Toronte, J. D. HENDERNON, Agent,
TYoTinco o Quobeg Brunch Montreal 1. W, MAKLING, Manager.
& ces8 Brano! ax.N.B.,
Eaer MOLARREN, Goneral dgent. D. H. MACGARVEY, Seorstary.
sstern Ontario Branch, Peterboro, GEO. A. 00X, General Agent.
Mani L. HUTTON, Manager.
‘aitoba Branoh, Winnipeg, { i HOT TN, Minage General Agent,
——
A. 6. RAMSAY, President.

87,000,000
1,200,000

R. HILLS, “ecretary,
ALEX. RAMSAY, Superintendent.

 CONFEDERATION
LIFE ASSOCIATION

Incorparated by Bpecial Aot of the Dominion Parliament,
Guarantes Oapital, $1,000,000.  Government Deposit, 86,800
Oapital and Assets, 31st Dec., 1881, $1,797,459
HEAD OFFICE, TORONTO, ONT.
President. Bir W. P, HOWLAND, O.B., K.0.M.G.

Viee-Prosidents: Hon. WM. McMASTER, WM. ELLIOT, Hsq.
Directors:
Hon, JA8. MAODONALD, M.P., JAMES YOUNG, Esq., M.P.P
Hon. 15440 BURPRE, M.P. M. P BYAN Tl
V. |, Bra Esq. . 8. NORDHEIMER, Hsq,

8g
- HR

RBEET MARON, 3.D. %‘r?eu.
OuniippigrV: O. CARPMAKL, M.A, F.B.A.8, late Fellow of 6t John's College
- Managing Director: J. K. MACDONALD.

SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A new treatise on the Science of Accounts and Business Correspondence,

The Iatest and most Practical Work yet Published.

SEE IT AND BE CONVINCED.

1 It differs in some respects from all other books on these subjects :—
8. In itg ABSOLUTE SIMPLICITY. 2nd.In jts COMPLETE-
ESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.
8

ang ecial attention has been given to all entries pertaining to the ranewing

Ba), counting of Notes. A Book of 252 pages. Retail rice, $1.50; Whole-

it 28t price, 81, A copy will be sent to 1 eachers and 8Schools with a view to
tl"’d‘mtion at the wholesale price. Address,

CONNOR O’'DEA, Toroato, Ont.

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.
160 ST. JAMES ST., MONTREAL.

This Company doing businees in Canada only, presents the follow-
2 Finanejal Statement and solicits the patronage of those seeking un-
ble security and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .... 31,295,835 66

\Deome during year ending 31st Dec.’83 381 142 39
2REW ROBERTSON, Esq., Pres. HON. J. B. THIBAUDEAU, Vico-Pros,
~~-UR GAGNON, SeoTress.  GEO,H. MoHENRY, Manager,

ROYAL
NSURANCE cOMP'Y OF ENGLAND

CAPTY LIABILITY OF SHARKHOLDERS UNLIMITED,
FUN y .--...........-....n.............ﬂo OO0,000
D8 INVESTED, .........sv000ss0ssesses 24 000,000
tnves CAL INCOME, upwards of .eeseavasasessss 5,000,000
hol:ﬂmonta In Canadafor proteotion of Canadlan Policy-
haded (3hleﬂy with Government), exoe:d m?.ooo.
Lite ran ﬂgmmomos::ppmnd xm" premium.

Head 0ffige for Canada—Royal Insurance Buildings
somn Montresl.
mvalun

Jomy w4y M.'H. GAULT,

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT,

Proesideat.
ORGANIZED, 1848,
Assets, Dec. 31st, 1883, 86,229,684 10
Surplus, (N.Y. Standard,) 715,907 2y

Incontestable and Unrestricted Policies proteoted by
the Non-forfeiture l.a»{ of Maine,

——

Novel and attractiv

e plang, com
v ont rotarme. Plans, combining eheap Insurance with profitable

Strength and Solvency; Ceuscrvan Ma beosnl
Dealing; Definite Pollcle-;; Low l're-'l:um negement: A4

PROMPT PAYMENT OF LOSSES WITHOUT DISOOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Aotive Men,

HENRY D. SMITH, - -

- - - = - BEOBRETARY,

C. H. VAN GAASBEEK, Jr., - - . - Ass'T [Secrnvany,
HON. JOSIAH H. DRUMMOND, - CoUuNsaL,

THOMAS A, FOSTER, M.D., - Mlnmu.lm

THE FEDERATL

LIFE ASSURANCE COMPANY.

———
HEAD OFFICE, - - - HAMILTON, ONT,

Guarantee Capital.................. $700.000
Deposited,with Dominion Govt .. 61,100

NON-PORPEITABLE:POLIQIES; TONTINE HTVESTMBITI,
. —AND—
Homans Popular Plan of Renewable Term Insuranoce
by Mortuary Premiums.
DAVID DEXTER,
Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,184,879.07.

Incorporated 1883. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS.
gg;’bﬁ%nuox B - %n%%%ﬁ!;‘
HON. WM. CAYLEY. JOHN Y. REID, Bsq
H. B. NORTHROP, Kaq. HN LEYS, H

Jo .
GEORGE BOYD, Raq. HENRY -runo'ﬂ. Eoq.
. J. M. KINGHORN, Esq.

Inepoctor, w . o . . o RoBRAT MoLman,
SILAS P. WOOD, Seerotary,

LONDOM & LANCASHIRE
FIRE

INSURANCE COMPANIY._

Mawaasn—OHAS, G. FOTHERGILL.
Sus-Mamaexn—J. B. MOFFATT.

Oapital Fully Subsoribed ‘g’%%%m

Assets, Oash, Aand INVORLOA FUDAS cecocs coeorrrsorsesmmmmmsacweses s

Deposited with Government of Oanada, for the Pro- 100.000
teotion of Policy-holders in CADNAAR e —mmcescorsmosces ’

FFICE IN TORONTO, WITHOUT
ALL LOSBHE PALD N RENGE O ENGLAND.

Mail Buildings, Toronto.
O e . A BALL, Ohiet Agt, for Oanada,

t8 :oor
and } Chiet Agents
UR ¥, IANKB,} Ooggrtz of W.TATLRY,

" Agent for Toronto —T. M. PRINGLA.
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Insurance

-NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

ESTABLISHED 1808.

RESOURCES OF THE CO.

Anthorized Ospital eesssesassesssasesassanseanses #3,000,000 Btg

Bubscribed ... vaseeseess 3,800,000 *
Paid-up ......... 625,006 *
Fire Fand ana Beserves as at 818t De-
cember, 1883............. . £1,592,235 5 2
Life aud Annuity Funds ... 8,841,194 9 1
" Revenue—Fire Branch.........ccccoeeervenee 1,186,865
Life and Annuity Branches. 551,307

GEO%E N. Ammk Sub-Inspector.
R. N. GOOCH, Agent,
96 Wellington 8t, E., TORONTO

Head Office for the Dominion in
Montreal.

D. LOBRN MA0DOUGALL,
THOMAS DAVIDSON,
General Agenta.

- SURETYSHIP.

THE GUARANTEE CO.

"Of North Amerioa.

L

OCAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Pnng‘ll under the same experienced
mun.gemen ch introduoed the system to this
oonﬁnent over nineteen years ago and has since
suoocesstully conduoted the business to

h.otlon of its nts.

Over 210,000 have been paid in
laims to Employers.

HEAD OFFICE,—280 8T. JAMES 8T., MONTREAL.
" President: Vice-President:

SIR A.T. GALT, G.OM.G. HON. JAB. FERREIER,

M irector: Becre :
EDW. WLINGS. JAMES GRANT,
Directors in Toronto :
Chafrman, President Osuada

John. L. + Blaikie,
Landed Credit Co.
0. B. Gzowski, Vioe-President Ontario Bank.,
Hoa,D. L. um&h:mn President of the Senate.
T. atherland er, Director Bank of Com
#1y W.P.Howland, ﬁ.. President Ontario B
. dgents in Toronto.
JOHN STARK & CO,
28 & 30 Toromto Street.
EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1888,

*NB'—This Oompany's Deposit is the largest made

or Guarantee & y Company, and is not
llsblo for the rupomibili 8 of any other risks.

" GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABL_ls_HED 1821.

Ospital - - - 810,000,000

Invested Funds - $19 000 000
Domtunion Deposit - $10'7 176

Gon; Agente tor ( BOBT. STMME 8,00,
(BT SN ag.: }Montreal

M—HENBY D. P, ARMSTRONG, 58 King St.

Kiéngston—R.’ w. VANDEWATER, Ontario Btreet.
Aiiion—GILLESPIE & POWIS, 30 James Bt. B

Insu.ra.noe

RATES REDUCED.

The Standard Life Assarance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montrea.l, - =« = Canada.
sensm. $85,000,000
Ancnmnhted j 3 V0T T ——————— N (X1 0

Annnal I about

Olaims paid in Omnh........................over 1,200,

Investments in OaNAAR ..eceeee,usmesncones 000,000

Total amount pa.ld . Olaims dnrmg the last 8 yoars,
over ons of Dollars, or about $5,000

GLAIMgsemed in Montreal, givin, j to this Com-
y all the advantages of & loo office, with the
Ee.:eﬂts of an extended business and connection

LOAN s ADVANCED on Mortgage of Policies to the
extent of the office value.
C. GREVILLE HARSTONE,

Gen. Agen . W. M RAM
Manager for Onnada.
ane—A 1 York Chambers, 9 Toronto Btreet, To-

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - $99,000,000
Investments in Canada, 900,000
Head Offles, Canada Branoh, Montreal.

BOARD OF DIRECTORS.
Hon. H. ¢ tarnes, Chairman ; T. Oramp, Bsq., Dep.
HY Hulz, Esq.; Angns a. ooper,fan.,
Edward J. Bulenm, Esq.

Mercantile Risks accepted at Lowest Cuyyent Rates

Dwelling Houses and Farm Property Insured on

Bpeoial Texing,
JOB. B. REED, G.F.O. SMITH,
Toronto Agent, Ohief Agent for the

90 Wellington 8t. B,

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Ohief Agents for Canada.

Do on, Montreal

GEOQO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANGE CO.

OF LONDON.

(Established 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BRON, Agents.

Bubgoribed Capital, ... iienenisaraesnnne £1,800,000 Stg.
Paid-up Capital 700,000 Btg.
Oash Assets, 318t Deo., 1879, ...cmeereeemeneee 1,696,014

Toronto Agency—ALF. W SMITH.

PORT PERRY FlRE;

(0)

CARD.

‘We, the undersigned, desire to express our sincere
thanks to the ‘ CITIZENS' INSURANCE COMPANY OF
CANADA” for their prowaptness in serding their
cheques in full settlement of our losses b{ the late
fire., Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
Tuesday, shows us plainly that they tully appreciate
our immediate requirements in this serions calamity
by which we 8o recently suffered.

(Bigned,) W H McCAW,

ACKERMAN
C B. DIESFELD&W F. DOLL,
J. W.DAVIS & SON
J. W.DAVIS,
D. LEDINGHAM, W.M.,
J.NOTT, Sa¢c V. 183.AF &AM,
HENRY CHARLES
DAVENPURT, JONES & co.,

. AN,
J. WNIS&ACS b«ogsh Star Encampment,
o

N.F PATERSON QO
Port Perry, 16th July, 1884,
The CITiZENS’ has been second to none in its
rompt pugment of losses. Over 82,100,000 have
een paid this Company within the past twenty
ears. St. John, N.B., and all other contlagration
osses were paid unmedmtely on receipt of proof.
Agents throughout Ontario,

TORONTO OFFICES:
128 Adelalde Btreet East.

MALCOLM GIBBS, Chiet Agent.

I.nnu.ra.noe.

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MAOKLNZIE M.P., ex-Prime Minis-

t Oanads, President.
HON. ALEXANDEB MORRIS, M.P.P. and JOBN L.
BLAIKIE, EBQ,, Pres. Can. Landed Credit Co. -
me-Preaidenta
Hon, G. W. Allan, Benator.
Hon. R. Thibandean, Senator, Montreal,
Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.
W B Maredxth C M.P.P,, London.
K. Kerr, Esq .C. (Measra Blake, Kerr, Lash &
Cnssela)
John Morison, Esq Govemor British Am. Fire A. Oo.
E. A, Meredith, E ., Vice-Pregident Toronto
Trusts Oorpora.ﬁon
‘Wmn. Bell, Manufacturer, Guelph.
A.H. Oa.mpbel.l Esq., Pres. British Can. L. & In, Oc.

D. Macrae, Esq., Mn.nnfa.cturer Guelph.

E. Gurney, Jr., ., Director Federal Bank of Can.
H. H. Cook, Esg P Toronto,

John N. Lake, aq1 Broker and Finanocial Agent.
Edward Galley, Alderman.

B. B. Hughes, sq , (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.

James Scott, Esq., Merohant Director Dom’n. Bank,
Wm. Gordon, Esq Toronto.

Robert J. affra
‘W. McCabe,

merchant,
LLE, F.LA, Managing Dirsctor.

British Emuvire

MUTUAL

LIFE COMPANY.

Established 1547,

ASSETS nearly - $5,000,000
CANADIAN INVESTMENTS, 600,000
— 00—

CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Bank of Montreal
John Hope, Esq., (of John Hope & Co
A. Marray, Eeq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simms & Co

—_——
Agents wanted in usrepresented districts.

F. STANCLIFFE,

General Manager,
MONTREAL.

Chief Inspector—DAVID DOWNS.
Specml Agent—TOHN DENNIS

LONDON and LANGASHIRE

LIFE ASSURANCE CO,,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.,

WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Heap OFFICE FOR CANADA :
87 & 89 8t. Francols Xavler 8t., Montreal:

JOINT MANAGERS :
EDWARD L. BOND. STEWART BBOWNF'
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO:

& Active Agents Wanted.




