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Leadlng Wholesale Trade of Toronto.

Lace Curtains,
Lace Blinds,
Lace Vallances,
Lambrequins,
White Quilts,

Mercellas do.,
Pillow Shams, &
Sheet Turn-overs

John Macdonald&Co.
WAREHOUSES,

14),'.2&3.EaSt,} TOBONTO.

1 Major St., Manohester, England.

-TO THE

~holesaleTrade.
:0:

ON, STEEL,
SHELF & HEAVY

-HARDWARE--
-- -:0:

SKATES:
AC1VE and

RAPID TRANSIT.

RiceLewis&Son
lardware & Iron Merchants,

TORONTO.
47" B L ' JON LEys.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

".."'"'rent"*rcegWest,

TORONTO.

Otioes - Lombard9.JLondo% Z.0.

Toronto 1885

WINON.

PE RKINS,'
J.W.YoUNG.

INCE & 00
NEW FRUITS

IN STORE,

PRIME CURRANTS,
Valencia Raisins c. Morand Brand.
London Layers cad. Brand.
Black Basket " Do.

FIGS IN MATS.

ALO

Fine ELEME FIGS in I lb.& 10 lb. boxes.
No. 41 & 43 Front St. East.

NEW FRUITS.
ProvincialOurrants, inbris., hf. brls. & cases.

Patras Ourrants, in brls., hf. brls. & cases.

Valencia Raisins, (Ohas. Morand's,)
To arrive in a few days.

Layers all qualities, in boxes, Lf. boxes and
quarters.

Sultana and Seedless Raisins, Figs, Prunes
and Dates.

Siith=Keighley
9 FReNT S AUT, TEON'tON

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IMPORTERS

General Dry Goods.
AGEKEJY eV

The' Lybster Coffon Manfge Coy.
Sheetings,

Shirtings,
Tickings,

Yarn,
48 FRONT ST. WESTO

TORONTO.
Tortànto, 1885.

Samfison, Kollhody & Clll1
ANNOUNCE THE

OF

LARGE SHIPMENTS
OF

SPRING GOODS.
8AM8ON,

KENNEDY

*dC.44 Soott and 19 OobOreeta
1TOBONTO.

25 Old Change, London, ECng.

SbM'ora, Jani., l88.

&o.

1
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The Chartered Banks.

BANK OF MONTREAL.
E5TABIsHNED IN 1818.

CAPITAL (All Paid Up) - - . $19,000
BEBEBVE FUND - - - - 6,000000

Head Ofice1 MontreaL
BOABD OF DIRECTOR.

C. Y.Smrrnus,'ENq. Preddent.
Bon. D. A. sruIT. Vi4o-Preident.
Glbert Scott, Esq. A. T. Paterson, Ea.
Alexander Murray, Esq. G. A. Druminmond, sq.
Alfre&Brown, Es Hugh Monnan, Esq.

W. J. BiuoEAumi, G*erat Manaiger.
A. MÂOic% A et Gen. Ma%. & ,nspector.
M. V. MEBEDrTE, Assistant Inspector.
A. B. BUOHANAN, SecretarS/.

Branches 4and Àenoie inCanada•
Montreal-E. 8. UsOTON, Manar

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Beleville " Kingston, " Quebec, Que.
Braio,P "44 Lindsay, 4 h ina, AssU16
Bronkbife • London, larnia, Ont.
Chatham 14.B. Monoton, N.B. Stratford,«
Oorawall, Ont. Ottawa, Ont. St. John, N.B.,
Goderlch, ". Forth, St. Mary%, Ont.

MGftlphl " Poterboro. " Torontoil
Ha i N... Pioton ". Winnlg man.

Igntsus nGreat Britain.-London, Ban oÏ Mon-
treal, 9 Brohinlane Lombard Street, 0. Ashworth,
Manager. London <Jonuittee-H. H. King, Esq.,
Chairman- Bobert Gillespie, Esq., Sir. John Bose,
Bart., i.ok.0.

Bankera in Great Brtain -London-The Bank of
England; The London &,Westminster Bank; The
Union Bank of London. 'Liverpool-Tue Bank of
LirpooL. ootad-The Britsh Linon Company
and Branche&.

A= inthe United Btates.-New York-Walter
Waso and Alex. Lang, 50 Wall St. Chioatg-Ba.fk
of Montreal,15U Madison St., W. Munro, manager;
B. Y. Hebden, Assistant Manager.

Bankers tu the Unted States.-New York-The
Bank o New York, N.B.A.; The Merchants National
Bank. Boton-The Merchants National Bank.
an rancisco-The Bank o British Columibia.
Nolonial a Bd Foreigno 8rreeponent.-St. John%

Ntd.-The Union Bank of New!oundland. Britishi
Columbia-The Bank of British Columbia. New
Zualand-The Bank of New Zealand.

(Im e Orot4ar Notea and Lettere o Oredit for
Troe.e5.°autsabs inai"partso e°worl4)

THE CANADIAN

BANKM0 F COMMERCE
-

Head Offlce, - - Toronto.
Paid-up oapital, - - - $6,00,0oC
Boat, · . - - 2,0000,0(

DIRIECTOR 8:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Viee-President.
Gem Taylor. Esq. Hon. S. C. Wood.
Ja.Crathern, Esq., T. Sutherland Stayner, Esq
John Waldie, Esq, W. B. Hamilton, ]Eq.
W. N. ANDER -ON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

Nes York-J. H. Goadby and B. E. Walker, Agenti
OMoage-A. L. DEWAR, Agent.

Ayr,

Bon 'ïe

rratÈord,
Chathami,
Coningwood,
Duade,
Dunnydlfe,
Galt.
eladorich.

(*uelph,
[amilton,

London,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris,
Parkhill,
Peterboro,

St. Catharines.
Barnia,
Seaforth,
Simcoe,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credite issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterlin and American Exchanges bought and sold
Colieoons made on the most favorable termas.
Interest aflowed on deposita.

]BANEEns.

New York-The American Exchange National Bank
London, England-The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000. RESERVE FUND, 6850,000

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK SMITH, •- Vice-Pres.

James Crowther. Edward Leadlay.
E. B. Osler. James Scott.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENCIEs.
Brampton, Lindsay, rli
Belleville, Napaneo, Uxbridge,
Cobourg Oshawa, Whitby,

Queen Street, Toronto, corner of Esther St.

Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available In aI parts of
Europe China nd Japan.

B. H BETHUNE. Cashier.

B. B. GBINLEY, General Manager.

W. H. Nowxs, Inspector.
Branches andi Âg.noWeain Omada.

London, Kingston, St. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris Montreal, Halifax, N.B.
Hamlton. Quebec, Victoria, B.C.

TOronto.

Agents in the ited State.
Nimw YOBKim-D. A. McTavish & H. Stikeman, gts.
CRosà in H. M.%Breedon, Agent.
SAN Fi-.cisoo-W. Lawson & C. E. Taylor, Agte.
Loxoeor<BÂNxzm-The Bankc o,England; Meurs.

GaEn & Co.
Mw AGENTs-Liverpool-Bank o!NLiverpool.

Australla-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Banik, Limited. West Indies
-Colonial Bank. Paris-Mesur. Marouard, Krause
et Cie. Lyons--CredJit Lyonnais.

Issue circular notes for Travollers, available in all
parts of the world.

THE QUEBEC BANK.
,byoMU olu, A. M.

CAPITAL 03,O00,000.

Read OMoe, - - - Oueb.o.

BOAED or~D moTOnB.
A.G.BOS. Eq - • Pre@ldusL

WILIAM ITH , Esq., . Vfee-Presdet
Sir N.FY. Befleat, Et. Jno.IB. onng, EN.
B. H. amitI. q Wifliam White, Eue.

eo. Benfrew, Esq.
JAMES STEVENSON En.]Casoma.

Branomeuand d Cusan" .
Ot'%wa, Ont. Toronto, ont. Fembroke,Ont.
là a r ea, Que. ThcroldOnt. Tree iver.

otiu HM-LorTee ua and, PhelpaàGo.
Agentsdu Loodo,-The Bank cf Boctland.

THE ONTARIO BANK.
CAPITAL, Paid-.p, g9,600,O00.
RESERVE FUND - %3,000

HEAD OFFICE, - - TORONTO.
DIBE0TOIL

Bn Wu. P. HOULAD, DoNALD M E ,
PrsMest. Vioe- .

Hon. <0. y. Fraer B.K.Bu .N
. K. • J i

g. B. B. Cookburn, Esq.

C. HOLLAND, GenerailYlamager.

Bowmanvile, Montreal, Port Perry
Guelph, MountForsl, Pr. Arthue Land'g,
me& Ottawa, Whitby.

Peterboro, Winnipeg, Ma.
AGENTS.

Londonl A mBankBanko f Montral
New York arsm. Walter Watmon and Ale. aIn.
Bouton. Trem-nt National Bn

IMPERIAL BANK
OF OANADA.

Capital ad.up.. ...................... ,500,000
Reoerve Fund. .......................... 680000

DIRECTORS:
H. S. HOWL &ND, Esq. President.
T. B. MERRITT, Esq., Vice-President,8t.Catharines
Hon. Jas. B. Benson, T. B. Wadsworth, Esq.

St. Catharines. Wm. namsay, EN.
P. Hughes, Esq. John Fisken, Esq.

D. B. WILKIE, Cashier.
HEAD OFFICE-TOBONTO.

BRANCHES.
Fergus, St. Cathaines,W
Ingersol, St. Thoma. Wo

Fort Colborne, Welan, Brandon, Man.
Drafts on New York an Sterling Exchange bought

and sold.D received ad intereut alowed
PIompt n paid to ofections.

Belleville.Berlin.
Brampton.
Chatham.

Kingstn.London.
Montreal.
Napanee.Otaa

Serooke, Que
Stratford.
St. John's, Que.St. Thomas.

I

CAPITAL AUTHORIZED,
CAPITAL PAID-UP, - - -

RESERVE FUND, -

- - 8î,~
- --

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PBEsDENT.
JNO. BURNS, - - - VIcE-PaEsiDEi.

W. F. ALLAN. DR. MORTON.
A. T. TODD. B. C. JAMIESON.

FBED. WYLD.
J. L. BRODIE, CAsODS'

AGENCIES.
Bowmanville. Ompbellford. Harristonl.
Bradford. Cannington. arhali
Brighton. Coborne. Newot

Picton.
Montreai-Bank of Montrel.
New York-Bank of Montreal.
London, Eng.-The Royal Bank o

THE MONETABY TIMEB, TRADE BEVIEW AND INBURANCE OI0BONI .
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Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.ngeroll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.-The Clydesdale Bank
(Limited), 80 Lombard Street, London, Glasgow and
eleewhere.

Agoncy in New York, 61 Wall Street, Messrs.

Henry Hague and John B. Harris, jr.,Aentes.

Ban kers in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available In China, Japan

and other foreigu countries.
Collections made on favorable terme.

THE

BANK OF TORONTO

Pld up capnal..-----.8,000.000
Resrve Fund........... 1,060,000

DI RE CTO RS.

GEO. GOODEBHAM, Enq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENBY AWTHRA, ENq. Toronto.
HENRY OOVEBT Esq., Port Hope.
W. I. WADSWOTH EN.

HEAD OFFICE, TORONTO.

DUNCAN COULBON.-----------.auer
HUGH LEAH....... . .... itA. aSMw
J. T. M. BUBNIDE.............-.Inpector.

BRANCHES.
MoNTB-----J. MURRAY MTH, MAIO.
fTanono .... J. H. BOPER, "

Couou.._....Jos. HENDEBSON,
PORT H'---.........W. B. WADSWOBTH,
BAa ............ , A. STRATHY,
ST. CATRARrmE ...... G. W. HODGETTS,
coliewooD .........W. A. COPELAND,

BANKERS.
LONDON, UNGLAND.......THE CITY BANK (Limite&
Nzw YoEL......NATIONAL BANK OF 00MMEBL

THE STANDARD BANK 0F CANADAO

The Chartered Banks. The Chartered Banks.

MERCHANTSY BANK
0F CANADAA.

~~~~ aCAPITAL Paid-up $5,70,000
Incorporated by Boyal Oarter. RESERVE FUND, 1,250,000

PAID-UP CAPITAL, £1,000,0 0% tg. HEAD OFFICE, - - - Montreal.

London Ofie -S Olemente Lane, Lombard St., E.C. BOARD 0F DIRECTORS:
COURT OU DIBECTORS: ANDBEW ALLAN, Eq., - - - President.

J. H. Brodie. H. J. B. KendaBl. BOBERT ANDEBON, . - Vice-President.

John James Cater. J. J.Knfod Wm. Darling, EN. Hector Mackenzie, ENq.

He Farrer.ercLubbock. Adophe Maeon, Esq. Jonsathan H n, EN.
Ri d H. Glyn. A. H. P ott. John Duncan . John CamilsN.

E. A. Hoare. J. MurrayRobertlon. Hn.JJ. C. A M.P.

Secretary-A. G. WAx.T.s. GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

HAn OFFIE i CANADA-St. James St., Montreal. BRANCHES IN ONTARIO AND QUEBEO.

0
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THE MOLSONS BANK. THE FEDERAL BANK
IllO rated by Act of Parliment, 1855. OF CANADA.HEAD.OFFIOE, MONTREAL. ----

PaS-V capal, $2,oo 000.
B4êt -Pin00,0 s

BOABD OF IECTOBS
amixEAN J. H. B. MoLoNPresfdent. VIeJ'edn

. epherd. Sir D. L. MaoPherson.]L ng. jMiles Willllamon,
. A. F. Ga it.

TAoMAs, M. HILToN,
G~eeral Manager. Inspector.

Mo,, , - - p n 0er, Ont., Bron 'ie, Ounton,t.n, Ledn ef, treair sl )t.orSound, Rtdgtttown, Bm<U's Patte,etonaaS. Toronto, Trenton,, Waterloo, Ont.
Agenta in Canada2

8&,4mV La Banque Nationale and Eastern Town-B...:ank. Otaio-Dominion. New. Brunswick,-iof New Brunswick. Nova Soetia-Halifax
010m ryinceEdward Island-Union

c ir, . L, Charlottetown andi Su mrade.

- Commercial Bank of Newfound-
SSsohn's.la Eurepe.

llbW-Alliance Bank (Limited); Messrs. Glyn,S.rrie & Ca.; Messrs. Morlon, Boue & Co. Liver-
L_ýTh6 National Bank of Liverpool. Amhoerp,

= eiýLa Banque d'Anvers.
York- United stages.York-- Mechanie' National Bank; Mesurs.Wa tson &ÂAlex. Lag; Meurs. Morton,4 Blisu &

eSi<,Merchant'National Bank-Pn,
àati sanal Bank. Chicgo--First Nao nal Bank.
X,,,,,,Commercial National Bank. Dsbroit-X<W- _' Bank. Buffalo-Farmers' & Mechanios'9.BankM.ikauke.-Wisconsin Marine & Fire. kelena, Montana-Prst National

o nd National Bank.
lOetions made in all parts of theDominion, & re-rln remitted at lowest rates of exchange.i-ru= 1>W= issued available in al parts of

UNION BANK
LOIEIR CANIADA
OAIÂPAID-.UP - :f,000,000.

1l"M O0R., D -i - - Qel...l
DIR EOTORU.

n'on. son G. IBVI E, ou-
Tho McGreevy. D. C. Thomson, Esq.Ow.'b. Esq. E. J. Hale, fq.

3 • MAwUuN. I o-E. E. Wumi.06itauaf85vnBankp~uppTown) MoutireilB2.T isi vr, Wnee e
ainx 1 A ondn-Th Lodon and CountyOV Tork-NÈ-iia~l Park Bank.

THE PICTOU BANK.<'Ixxe5Wnlated lv Act or Parliament.)
aW Sibed O0pital -. $500,000.

. - 250'000.
i0&'OOGBAT - -& - -T .. .PEamaNT.

klair T, DONALD FRASED
AIS.'JAMES D, McGREdOB,

DIL JAMES:MoLEAN.
•FRABER, - - ·· MANAGEB.
'EBEN

N la OSl v, N. ., Stollarton, N. B.,arxinmAntigonlsh.
tUkl B S.--Bank of Montreai and BranchesOk Of a

BankOf Montreal, New York Imperial
dLondon.

BANKOF YARMOUTH,
B -

. W..Do - ,
ob. . °• j,, 1 . Baw, vice-Preeet.tt Hugh Cann. J. W.Moody.

à[ &- -0 - Caustrm.The n k f t ort h ma

Y.. Yok'.-oBankof Montreal.
uNational Citizens' Bank.4Eiot National Bank.

la ThéUnionBankoondon.
Uraft& and Sterling Blu of

e;%rbt -1 to mereýiVed and Intoreut allovet.
iste..'.ton given tb colletions

STEPHEN'S BANK.
Iuerp-wased 1830.1

BT. BTEPREN'S, N. B.
- -,, --- _,ooo.

1'. a. ·--- '4 -
J. 1.6 j - - President.

esrs Glyn, Mills, urries
ona NBJoks-Bank dNov

L

'REDRIMOTON, N. B.
Imeoporafd bu iot of PwUamutu, IW..

A. Y. EA1D(LPPreldet.E
J. W. spu N&ahi e

IlOZINIAGENTS0London-Uion Bank of Lendon.,
New York-Pourth National Bank.
Bouton-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

877

THE NATIONAL BANK OF SCOTLANDe
LIMITED.

Incorporated b Royal Charter and Act of Parliament.
ESTABLIBKED 1825.

H E A D O F F I0 E-EDINBURG.
Capital, £5,000,000. Pald up, £1,000,000. Resere Fend, 660,009.

]LONDON OLFFCE-37 Nichela. .ne, .- embard eeS, E.O
CUIBENT ACCOUNTS are kept aeably to unual custom.DEPOSITS at interest anre rcoivod.at o h old nfnnd éoCBCULAB NOTES and LETTEBS of CEDIT available n al parti of the World, are issued fras of
&rlOAgency af Colonial and Foreign Banks ls underaen and the Ace.tnoes of Customeru residingln the t, 0lonli, dornlcled in London, retlred on tarin. vlicli wll be furnisbed on application.AU other Banking busineus eonneoted with England and Sootland is also transaoted.JAMES BOBEBRTSON, Manager London

DAO

L

BOARD OFDIRECTORS.
S. NOBDHEIME, E, President.

J. S. PLAYFAI , Esq., oe-President.
William GalbrathPEq. E. Gurney, Jun., Enq.Geo. W. Torrance, Esq. Benjamin Cronyn,]@sq.John Kerr, Esq.

GEO. W. TARKER, Gen. Manager.
HEAD OFFICE, · - TORONTO.

Bmnhe&-Aurora Chatham, Guelph, Hamilton,Kingston. London. ontreai, Newmarket, Petrolia,
Simoe, t.Ma Strathroy, Tilsonburg. Toronto,
WInn1rsanewY0rk-1O. Exchange Na-

tional Bank. Bouton-The Maverlck National Bank.Great Britain-The National Bank of Scotland.

BANK OF OTTAWA.
OTT.A&iW..

AUTHOBIZED CAPITAL, 0 1,Mo,000
SUBSCBID CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, '999,580

-EST--.- 160,000
JAMES MÂOLABEN, Esq., Presien.CIHABL.ES NAGE, Esq., - Fce-prwe&Zen.

D<rectors:--C. T. Bate En., B. Blaokburn, Esq.,Hon. Geo. Bryn on. L. B. Church AlezanderPFfrEsHaEsq., John Mather, Eaq.
ÎâOREBURN. - Cashier.

Bn cnu;-Arnprior. Cnleton Place, Pembroke,Winnipeg, lMn.
Agenta iu Canada, Canadian Bank of Commerce" " New York.MesrsJ. I. Goadby and B. E
Walker. Agte In London, Eng. Alliance Bank.

MERCHANTS' BANK

CAPITAL PAID UP, -- .. 1,000 000
RESERVE,-- -- - -200,000

HaD vlc-HxaN.B.
DIBECTORS.-Txos. E. KBNN, Presiunt; JamegButler, Thos. A. Bitchie, Alison Smith,

J. Norman Bitchie, E. J. Davys,
D. H. DUNCAN Cashier.

AGENCIES.-In Nova Boottia-Antigonish, Bad-t
deck, Bridgewater, Guysborough,Londonderry, Lun-
enburg, Maitland (Hante Co.,) Piotou, Port Hawkes-
bur. dney, Truro, Weymouth. In NBrun.-r
toicl.-Bathurst, Dorchester, Kinatn, (Kent Co.j 1Newcastle. Sackville. In Prince Edeard Im.-
Charlottetown, Souris, Summerside. In Bennmia.-Hamilton.

HALIFAX BANKINO COMPANY.
WIOORPORATED 1872.

AUTHOIBIED CAPITAL - - - $1,000,000CAPITAL PAID UP---------oo,ooBESEBVE FUND-a--- ..-.-- 0,000HuAnsOuc - Haiax, N.B.W. L. PràriTOIUL asir
IUCOIIS:Bobie Un a IkeIPresBt. O J. MoronVIce-Pres.Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGNCIUe-NovA BooTeiA: Antigonish Barrington
Windsor Oxford TNtr

r4uv iirnmswwxÎ: Hileboro, Petitcodlac, BSa.
Vile, Sa.John.ConBusPo0NDBTe: Ontario and Quebeo: MolsonsBank and Branches. New York: Bank of New York,National BankingAssociation, Jesup, Paton & Co.
Boeon-f°ook National Ban Lando-u,
Union Bank of London antiAlince Bak. Nn ,

THE PEOPLE'8 BANK È
OF NEW BRUNSWICK.•»

aBp]L aa-up, -- $2,966,800.-
Be60,- --. --.- 1,500,000.
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - s1 00.oo0
RESERVE FUND, - - 0250,0

eaa Offnce, - - - Hnmiiîon,
Diree•r.

JOHN STUABT Eaq. President.
HoN. JAMES TUBNEh, Vice-Preaident.A. G. Ramsay,Esq. Dennis Moore Esq.Charles Gurney,Esq. John Prootor, Msq.

George Roaoh, !isq.E. A.CoQ ount Cashier.
H. E. STuvuN, Amsistant-Oaahier.

Alliston-A. M iirkild, Agent,
Georgetovn-H. M. Watson, Agent.
LBstovl-H. H. OBelly Agent.Milto~n--. Butterfleld, Agent.Orangeville-B. T. Haun Agent.Port iElm.î-W Corboulâ, Agent.
ToTTNuAm-W. P. Robrts.
Wingnin-B. Wlliaon, Agent

Sole agente n New York-Bank of Montreal.
tstn London, Lng.-The National Bank of

Rastri Towisis DBaIL
AUTHOBIZED CAPITAL - pI500,000
CAPITAL PAID IN l5th MAY, I880, 1,449,0M1
BESEBVE FUND . . . 874,«»e

B. W. ARD OF DIRECTO
R. W. IlFj"" A. A %Presi'dent. Vice-Preudent.

Hon. M. H Cochrane, Jno. Thornton, Hon. J. H. PopeThos. Hart, G. N. Galer, Hon. G. G. Steve.
T. t3. Morey.

Head Off'ce-Sherbrooke, Que.WM. FABWELL, - - - General Manager.
-BBANOEu:-

Waterloo, Cowansvfile, Stanstead, Coatioook,Richmond, Granby, Parnham. Bedford.
Agents in Montroïd-Bank of MontreaLLondon, England-Nat Bank of Sootand.
Boafone-National Exchange Bank.
New Yorl-Natlonal Park Bank.Collections made at all aocessible points, andpromptly remitted for.

LA BANQUEDU PEUPLE.
N O T I O 3D ..

The Annual Goneral Meeting of thje StOoldrof La Banque du Peuple wii be heldat th athe tlank, St. Jhmes Street, on
Monday, the 2nd of March,

next, at three o'clock p.m., in conformity with the16th and 17th clauses of the Act of Incorporation.
By order of the Board of Directors.

A. A. TROTTIEB,

Montreal, Jan. 8Oth, 1885. Csir

THE MARITIME BANK
OP THE DOMINION 0F CANADA.

[.ad e0 , - - - s Jetbu, N.D.
Pad «p Capital, 8*1,9o. eat, $m0,00m.

THOS. MACLELLAN, President.
BoARD or DIREooRs-Jer. Harrion, Merobat,Thos. Maclellan, (ai Maolellan & Co., Baners,), John

MOMillan,(of J. & A. M01Milan, Bookéeflers) JohnTapley (of Tapley Bros., Indlann) A. A. sterlng
Yredericton.
Agenoy-Fredericton-A. S. Mur&y Agent

" Woodstock, N.B.,-9.w. vanwart, Agnt.

BANKOF NOVA SCOTIA
ImOes!praegI 1832.

l ltal pid np 81,114,000 Berve unti, $470W0us.-ohn-- .-. Mcean, President, Job
Doun, Vice-Premident, Samuel A. Wbte, JameBrmnr, Daniel CrouaAdam Burns.0Asumm 08.FayHE.
Head Office, - - Halifax, N.S.AGBNoazs AT Amher N.S,An POUI4rd.town. Cnni. e vr
b n . C h ?S n y P l to n , q r u h a m p .
Sstl, fbIold lhakl re , filt , jeon et.

e nSu sex, oo ns , St. J Si.
Montagne, and Snmm e,'PiE LCollections maTde on favorable terme and prompt.

y7 remitted for. ea rmt
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The Chartered BankU. The Loan Companies. The Loan Companie.

THE WESTERN BANK OF CANADA. CauËa POfllal t LoE & Saifs CO WESTERN CANADA
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED.-. 61,000 000
CAPITAL SUBSCRIBED ..... 500 000
OAPITAL PAID-UP--...... 200,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq.,President.

BEUBEN S HAMLIN Esq., Vice-President.
W. F. owan . *. F. Alen, Esq.
RobertMIMclts, -ILD. J, A. Gbson, Esq.

Thomas Paterson, E sq.
T. H. MAMILLÂN, Cashier.

Deposits recived and interest allowed. Colleo-
tions solicited and promptl made. Drafts Issued
available on al parts of the Dor.nion. Sterling
and American Exchange bought andT old.

Correspoudents at London, Re., The Royal Bank
of citland. At New York, Theankof Montreal.

PEOPLES BANK Of HALIFAX
OaplWaauthorIid.. ~ .MO,

apalPaid-up..,..........-- 0,0

2Mreors!

B. W. FRA8ER. Prmuidmnt.
W. J. COLEMAN, Vice-Presiden8t.

T13OUMI A.Buov, Esq. GEOBGE H. STARU, EN.-
A. ousTuB W. WiusT Esq.

PETER JACK,- · - - - - - - Casher.
Branches: Lookeport and Wolfville, N.8.

dgmte, du losd......The Union Bank of London.
" News York..The Bank o! Nov York.

M Bouston...........WllnM & HUa.
a Ont. * Que....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000000.

W1DAn OFFICE, QUEBEO..
HON. ISIDORE THIBAUDEAU, President.

J08.WAMEL.,Esq., Vice-President.
P. LAFRANCE, Cashier.

D ECTOR
Theophile LeDroit, Bq. U.'Tessier, jr., Esa.
Hon. P. Garnea. 1Ant. Painchaud, Esq.

IL W. Baby, Esq.
Hon. Dir., Hon. J. B. Thlaudeau, Montreal.

Baz cxus-Montreal -C.A. Vallee, Manager Otta-
va-O. H. Carriers, do.; Sherbrooke-John bàamp-
bell, do.

AeNTs-England-The National BankofScotland
London; Franoe-Mesgrs. Alf. Grunebaum & Co. ancå
La Banque de Paris et des Pays-Bas, Parie. United
States-The National Bank of the Republie, New
York• The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound
lahd; Ontario-The Bank of Toronto; Maritime
Provinoee-The BankofNew Brunswick, The Mer
ohants Bank of Haifax- Bank of Montreal; Mani
toba-The Union Bank o Lower Canada.

THE BANK 0F LONDON
IN CANADA.

HEAD OFFICE, LONDON, ONT.
Capital bsribd........................ 01,000,000
Capital Pad- .......................... I 55,000
Berve und.................... 50,000

M&iNrÂE-A M. SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DIEEoTOEaS - W. B. Meredth, W. Dufleld,
Isaiah Danks, F. B. Levs, Thos. Kent, Benj.
Cronyn, Thos. Long (Collingwood), Jno. Morison,
ZToronto), John L (Rice Lewis & Son, Toronto),
Hy. Northrop (Nor=rp & Lymnan, Toronto.)

Branches-Irgersoll-C. W. M. Simpson, Acting
Manager. Petrolia-P. Campbell, Manager.

Correspondents in Canada. - Molsons Bank and
Branches. In Netw York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

Collectionsiade in al parts of the Dominion and
returne promptly remitted at lowest rates of Ex-
change. Lètters of Credit issued, available in al
parts of the world.

THE CENTRAL BANK
ON CANADA.

Capital Authorized, -

Capital Subsoribed,
Capital Paid-up

- - 81,000,000
- - - 500,000

- - 255,000

HEAD OFFICE. - TORONTO.
1oARD or DUREOTOns.

DAVID BLAIN, Esq., - - Prosident.
SAT TREES, Esq., - - - Vice- President.

H. P. Dwght, Esq., A. McLean Howard, Eq., 0.
Blackett Robinson, K. Chisholm, Esq., M.P.P., D.
Mitchell McDonald, ETN.

A. A. ALLE N, Cashier.

Branches-Bramnton, Duiham, Guelph and Rich-
mond Hil, North Toronto.

A gente if Cam ada-Canadian Bank of Commerce;
Iu Nev York-dImportera & Traders Nat. Bank ; in
London, Eng.- Natial Bankof Scotland.

%d

P dHON. WM. MoMASTER W. SAUNDERS, - ProUidf.
Manager, HON. S. 0. WOOD. B. W. SMYLIE, - - - Manager.

Iaetor, R OBERT ARMSTRONG.H E i.E
I tiedvs ced on easy terme for long periods

reaal tborrower's opton.
sreelved on Inr.THE HOME

SAVINGS AND LOAN COMFY.
T HE HA M ILTON 1,.E..,

PROVIDENT AND LOAN 800IETY. NOTICE is hereby given that the Annual Gen-
-. BILSPIE. eral Mteting of the Shareholders of the Home

: G. ILESPIE, EsQ• Savings and Loan Company (Limited) will be beld
VIoR-PEsIDENT: JOHN HARVEY, EBQ. at the office of the Company, No. 72 Church Street,

capital Subscribed.. ..... . $1,500,000 00 Toronto, on ThurEday, the 19th day of February,
Paid-up ............. . 1,100,000 00 1885;at i p.m., to receive the Aunual Report and

Reserve and Surplus Proflts ........ 111,519 87 Statement to 31st December, 1884, for the election of
Total Assets ........................ 2,791,1t 8 86 Directors, and for other purposes.

DEPOSITS received and Interest allowed at the By the order of the Board.hie> est current rates.
EPENTUES for 3 or 5 years. Interest payable JAMES MASON, Manager.

half-yearly. Executors and Trustees are author- Toronto, Feb. 4th, 1885.
ised by lat to invest in Debentures of this Society.

Banking House, King St., Hamilton.H. D. CAMEBDNl, Treasuer
AG RICULTURAL PAID-UP CAPITAL... ................. $750,000

SAVINGS &. LOAN COMPANY, TOTAL ABSETS ......................
DIRECTORS.

LONDON, ONTARIO. LarrattW.Smith,D.C.L.,Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R R.Cockburn,M.A.

PresWILLIAM LABS, "S'r''eo. Mddas. James Fleming. Joseph Jackes.
Vice Prs. ADAM MURRAY, Co. Trea. "-W. Mortimer Clark.

SUBSCRIBED CAPITAL........ ........ 600,000 Walter Gillespie, Manager.
PAID UP CAP.ITAL ......... . 7,000_Office-Cor. Toronto and Court Streeta.
TOTAL ASSETS --. . -.. 1,000 Money advanced on the security of City and Farmi

The ompny ssue deentres or wo r m r Oprty.
Tearinn ontre o à rtg esand Debentures purchased.

at highest current rates, paal afyear Inyr etallowed on deposits.at ighst urentrats,_payable half-yearly b Registered debentures of the Association obtained
coupons. Executors and Trustees are authoriue a eelicaNtonoby law te invest in debentu.res this Company. onapito.

yForinformation Jpy nerTHE LONDON & ONTARIO
QI nvyssmeut Co., LImt&Dominion iO 0F TORONTO, ONTARIO.

LONDON, ONT. President-HON. FRANK SMITH,
Vice-President-WTT.T.TAM H. BEATTY, Esq.

INOORPORATED, 1872 Directors-Messrs. William Ramsay, Arthur B
-Capital,-- - *i,00, Lee, W. B. Hamilton, J. G. Worts, Jr' Alexander

Sa .•lbed,- - -1, 00 Nairn, George Taylor Henry Gooderham, Frederick
Paid-up, • . •8,M.09 Wyld and Henry W. barling.
Rebeve and Contingent, -155M.18

ving Bank Deposte and Debentures, 768»&75 Money advanced at lowest current rates and 00

I.oanu made on farad onthemost favorable terme, on the security of productivi

mct favorable toe.f arm, clty and tewn property.

municipal and Shool Section Debenture pur- Mortgages and Micl De n e s purchsed'
obaied. A. M. COSBR, Manager.

Money releived on deposit and intereet allowed 84 King St. East, Toronto.
thereon. F. B. LEY, Manager. mi 1- .

Tha Fannars' Loan and 8aÉlns Co@
OVFICE: Ne. 17 Toronto Street, Toron'.

Capitas- ------ - *,07,250
Pae - - - - - 6,40

MONEY advanced on Improved ReEstate at
lowest ourrent rates.

STEBLING and CUBBENCY DEBENTURES
Imsed.

MONET rooelved on Depot, and Interest allow-edgpybehHyal.B 7àVlc.42,&Cap, 21, Statutes
o no, Ezeousors and Administrators are author-
lied et trust funds in Debentures 0f this

WL. MULOCK, M.LP Go. 8, L. BETHUNag
2;;erstarth

OSHAWA, ONTARIO.

cAPITAL sUBSOBIBED ...... o800,000
OAPITAL PID UP .......... 800,000
BSBBVE FUND"............ 50,000

DIPOBITS 0 nm. Debentur.. 601,000

Mnyloaned ai loy raies of utro Iw

s uty ofRosi Euate and uni Deben
Dopoais recolvd nnd Interei alloved.
W. F. COWAN, President.
W. P. ALLEN. Vice-Presldent.

878 THE MONETABY TIMEB, TRADE BEVIEW AND INBURANCE CHRONIOLE.
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Inoorporated A.D. 1855. LOAN & SAVINGS 00.
SUBSCRIBED CAPITAL,...............F3,000,0 Fixed & Permanent Capital, (subscribed)$2,000,000
PAID UP CAPITAL....··..........200000 Paid-up Capital - - - - 1.200,000
RESERVE FUND,...-...........7100000 Reserve Fund . - - 600,000
TOTAL ASSETS, ..-... ,. .. 7,90,00 Total Assts, - - - 4,62,000

Office: Coy's Buildings, Toronto St . fo es: No. yO Church Street, Toronto.
Toronto.

DEPOSITS RECEIVED at Current Rates of In- Deposits received, lntrest paid or compounded
tereat aid or com "unded half-yearly. half-ysarly.

DENTURES ISUED in C ecor Sterling, Currecy and Sterling Debentures issued in

with Interest Coupons attached, payable in Canada amounts to suit Investors. Interest Coupons pay-
or in England. Executors and es are autho- able half-yearly at all principal Banking points
rized by law to invest in the Debentures of this in Canada and Great Bntain.
Conmpany. ERxecastora and Trusteen are authorlmed by Act

MONEY ADVANCED on Bea Estate securities of Parliamoent to invest in these Debentures.
at current rates and on favorable conditions as to Money to Loan at lowest current rates. Favor-
repayment. able terms for repayment of principal.

Mortgages and Municipal Debentures Purchased. WALTER S. LEE, Manager.

J. HERBERT MASON, Manager. HURON AND

THE FREEHOLD LOAN & SAVINGS COMP'Y
LOAN AND SAVINGS COMPANY, ow o , owr

T OIpc.---o-.CAPITAL STOCK PAID UP............ 1,0 0
BeTABLISEED IN 1859. •S"E"D.·'""**.*••• "0"

BUBSORIBED CAPITAL $1,050,400 Ma b advanced on the security of Beal Estate cn

CAPITAL PAID UP - - 690,080 Debentures issued in Currency or Sterling.
RESERVE FUND - - - 261,500 Execntors ad Truutee are auteorised by Act

CONTINGENT FUND - - 6,672 0f Pariament teinvoat if the Debonturs o thi
.LflWUUlJ~J roiU U a inJJUdJ-.

1
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Ol o [l stio oiaC , UNION ROBE RT BEATY &
LIMITED. LOAN AND SAVINGS COMP'Y. l tKin St. East,

LND CAND A (Ic-rporated 185.) (Members of Toronto Stock Exchange)LONDON CANADA.Aorized.....................01,oo,ooo 
B AN KE R 8 & BIR OKERDepouiga and Debengureý'i..........60,000 EuB' nd soUl Stocks, Bonds, &o. on Comiio

O Fi d - ~ B ser e Fu d... ... .... .... .. i 75, Cash or on Margin. Am ei C urrene>' aný

CapitalSubscribe • $2,650,000 Eeev uC .... .............-i7,, oEcanBge bough °nd oly'"Fund --- 5000 OFFICE-28 & 30 TORONTO ST., TORONTO. d sold.R 68erve F nd 50090 W Money to ban at low st current rates.Contingent Fund - - 4,106 , H8hestncur a dr d ai ZOWSKI & BuUHAInV S -d .. . . 1871 8 9 lnve cos i and ir stees are authorlzed b>' Iaw to-- FRANCIS RICHARDSON, W. MACLEAN, 50 ing 8treet East, Toronto-DIRECTORs "Prsident Manager. BANKERS & STOCK BROKEROUA& M Vz«, Manager o d E ra Bank, P residen .
A nean d Sterling Exchange.Am

W. B. ICatE, Brrs BU.i Q.Ceney, &e., bought and sold. Stoeg Bono iS nxUE arwp »W r .E V.ic G io D B r. 
. h U ÉUIIIo . > Mtures bought and sold on Commissio

4)aLmm A ,o EsQ.Y. C ~GooiDREn, Barrister. 
0.58. Gzowiu, Ji. EwING Bumà

OTUR Manfa& o'97æ PU BLIC L IBR ARY BUI LDI NGS, 0seos1 a wn
àT, rewer. J. B. STa&Txy, BsQ. PUBLC----AB40lao. wIT, Manutac'r HuGH BRaoDIz, EsQ. BUILDING.ter So eta F. A. F ZGa Pred - TORONTO.

Watir cO: I'.OnOr dent ImperlalOâ CO- PreSidenî...GEO D. MORTON, Esq., C.D.,k7D CectorStandard Bank). ,0MD.,<Drre0o0.TAssociation is authorized by Act of Parlia. Vioe-Pres.--BaND SAÂunru, Esq., Merchani.oar.-a t". e 
G . PMatthews, EyThos STOCK BROKERS,

%M t LanMoe o RalEsae ecre 'yMilburnA ls n Go P oay0K BOKERSM..,AWi.W we u. Go P o ,EsOhoolMunicipal, and other Debenturee, and reMono advanced on B1a 1s °e Securities at Cur- MEMBERS TORONTO STOCK EXOHANGH?UbIj 0 urities, ad the Debentures of the posits received. Interest allowed. . De-
e0leBeuiisadte eetrr ftentrie.FaoAe 

terms te boanger. D- N 2 uo
"Ious Building and Loan Sooeties, Invetment JAS. SCOGGIE, Manager. d Sel Canadin and AmercaStockOO IpNdes, and other Societies and Companies ~n 

a Gainla d e r oinSo s
cn os Provine, and has the larget Reserve Fannoor-on eG1umd of any Company in Westem Ontario.

•ENBY TAYLOB, Manager. JOHN STARK & 00., F. W . BALLTHE ONTARIO Estates Managed, Renis Collected TOCK & E OEHANGE BROKIAND DEBENTUR 00. INVETMENTS PROURED No. 5 ToONo ST., YORK CAmBE, Toor0OAX OND O YCE T ACO M S HETA O UMLate Manage,. of the 0ana ýnBank of Cornomm
_____Parkhst.

or LONDON, CANADA. 
Stocks, Bonds and Debontures bouh and aold

tai %Soried, 0, 11ffl ounmmssion. Iýa Orders fram te couniry' viU~a Iai --- - -28 & 30 Toronto St., Toronto. ee a n tion.

. . , . . . -. 

Subscription, 18/- Per Annum.

waiîBeLLENCANADIAN GAZETTE oaliU Volume 111h READY. The a eljounaBoundcoPOntofiheM1tanag.r.f ment upon matters of use and interest to those coBousmd Copie@ ot the 17gh Vol. et cerned in Can%.da, Canadian Emalgration, a
Canadien Invesment. Ih as foundedandNDON AND ANADIAN T MEdi°edbTHOMASSKINNER iiN' N 
Ediorof IlTh StckEx han e erB o "*1TAgnov CO. THE MONETARYTIMES of Director e

cofrmpendium 0f commercial e ents for the lear
M. LAND.i., E..B. adeappli tonto July 1884, wth oru ithouOadvertjseen ma>' be had upon ]OFFÂT &CATTLD'uWMw

W P. ROWuL&N, : 
aL. pplicatio t ts ozoe. 444<Mta 9. , âdpofla.,o< 0 . . . Z ST N A .D . t o t h e Q u e e n P i' o e , - - - 8 8 . 5 0 . B t B o . '

C. a. PWULO . t h u 3 lq$.0 
kerg, 8took &èReal Esate oki

TseULTy oî,E A copions Index accompanies each Vol. Brad touip e arie 
, Md-Transac aGeneral Banking Business. Runi

; Z ve OitY and o w nD ebentures bo g ht ad sold. Oofleot4o .
. MACDON r. BEL EEHO OPonde oinvited. ugaf4 %StreeW% ,Suto. Manger. HBJLWBRJIN OCanada Landed CredlItCo'ye OFOCANADA. MANNING & CO,la PABED TO MAZU IEo-al 

,S'ýAIGIHT LOANS CAPITAL, . . $1,000,000 WI NIPR G.
th 8 A OT ETransaceaer Bankin busines. Draft

MME M IORTOAGIES MAD OFC IOTE madeOon aIl accessible Point. vith despaâhthe 
aaaitya Improved Farm or 8 - acls. isie ,,Gan O

% aI etnt/a Olty Property. --- o----,
o fNotice l hereby given that ihe variousitelephone JOHN LOW,biiu 1Appcaion and ful paribonaru msy ho vhlch are nov being offered for sale or for hIt, <emaber cithte Stock Ux0hane.D. McG ee the public, are believed t sinfringeomon of te

D. M10GEE S paente held b>' ihe Bell Telephone CO. of Canada; SOC & iR28 ï= -Tor- ,suite have been Insttu.agains teom STOCK & SHARE BROKER
8 rotSiTorno panles proposlng te deal in theseInfringing lustru-i i alonal InyiGSIHie t Coipany anfrd°a n~diatna tie os wl . e s M.NT.... BRE.Aentet.re=train t=eir manufacure, sale or 58 StFr5310011 Xavier.. tmo%

tO , 0A ;;.;b, Li,,,,,, ALL USERS OF SUCH TELEPHONES.boÀprraxp••de•••tre, Tonto. I This notice ln Yen for teeexpresurpose: f lu- H.NeW.BRYANT- , ~ <~ forming the pub c of ihe dlaims made b>' the Bellp. ~~~ Telephone Company, and of warning %Ironl o Tu8eeM. Ar.sar, Bq. pany a 2 OneOfeSanY infringeme6tnt ==02- #g0cggg 7 ,8#7#pyg8gg,
eB ",," 

e.,,eALa,,REntu] . 0a> --- n Bonanr/ Finanola/ Agent,oS Rosý7iut ais,"Opa.r8 
uI

ai IV pe VcoPrsiand M gDirector.*>'.sr.>. 
euBA -i ..te TORON TOB

anln. OOBBPONDUN.U 80LI0jIL
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Railways and Steamships.

ÇXPERIE-EO-TLERS

TIME, TRADE REVIEW AND INSUBUARCE CHRONIOLE.

Leading Wholele Trade of Montreal. L.adflBWhoSBIS Trade of Mofltug.

W . j KNOX, Cochrane, Cassils & Co.,
o OT SH OECYS

-ALWAYS TAKE THE-

RAND TRUNK RAILWAY, ,,a.eo
THE FAVORITE RAIT, ROUTE TO 

cor. Oraig à St. Francoi Xavie Omup

ONI REAL, DETROIT, CHICAGO, MONTREAL, Q.
Boston, New York, Buffalo,

Niag. Fals, Peterboro' Quebeo,__ 

_______________

rtland, Halifax, Winnipeg, M RRR ONT- O
Kansas CftyatOm boh r st. Paul, g eR TH U R , COR N EILLE & C .

t Louis,CPt. Huron, London, Hami ton, OIL, LEAD, PAINT
and a Principal Points in -rih MerC tS,

ANADA AND TIIE UNITED STATES.

It je Pesitively the ONLY LINE froni Toronto 
ipresO

annlng THE CELEroATER PULMAN PALACE SLP 
e OFiax8pllI18I & b1181 'i'rcaCARS.ll',gxoGLIB AND BELOLLE WM2DOW GLM

-And in connection with the -- ud Bough Mau, &c.

CHjICAGO AND GRAND TRWI4 RAILWAY. K I:lERNMI e Sotiand. and Bough Plate, "o

fomC the SOLE AGENTS FOB CANADA PAINTER8'& ARTISTS' MATERIALS, BRUS ES, &I

rhortest, Quickest, and Most Reliable GEO. D. ROSS & C . 'i St.PaulSt',e '5,mC

Hghway to G O .R S 0 isoess'
Hish"'' °648ecraia Stret, Montrea1· MONT REA L.

janitoba, British Columibia 68O~ i~IM NRA
and the Pacifie Coast. SELLING AGENTS FOB HTE WEST, W.& F. P. GURRIE & 00s

T Tbles, Ticket'à, and General E. A. Toshack & Co., Toronto. e&F Pu URI&00

ID t CitiyTicket Offices, Cor. King and Yorge, a100 
rey Nun 8treet, Montreal,

FOR FARES, nfcrmialapîrat tenion -___PBTEB8_O

n 20 York StreetTorTnto; or t any of th C m -IMPORTES 
0,

pany's Agents.n, Wateme,

WX. EDGAR, JOSEPH HICKSON, H o; otaceimn op, ornan Cernent,

Gen Pas. Aelit. Gen. Manager. 
Lui88r Vn 193 Wateir Lime,

a uocessors to CHAS. MA RTIN d CO., FÅevc Plumier of Paris

enPs.aU YBLUEand cotch Glased Drain Pips,

MANUFACTURERS TLA Rm E vimCannre.l Be.emstee

A LLAN N EOF -- or PILSR S OFluACA tI & B E sRINel

Colours, Bronze-Powders, Gold, Silver and Metal SOIA CAlargeStkyR & BED SPRING
-IOY&L MAIL- LeaGlus, Gelatine,.Anilie Dyes, Tinfoil,- - A large Stock awa-on- ad

STEAMSHIPS. 
e0Cp- u'urB-

S T E ASMja H I P S • ,f,, o2'r th e.orated JOH N TAY LOR & CO.,

1-84 ...-- CARDIN A F00 , Il.W HOLE A T

M ainrAangeax MaiLime .8 25 ST. PETER STREET, MONTREAL. HATAND FUR HOUSE,
Liverpool and Halifax Mail Line. _---HAT

BteamSaM. Bai.. afum aa.10. T HE CANADA WIRE 00Y, 535 & 537 St-Paul St., Montreal,
CÂSPIAN ............... I 17

BA D AIAN ............... ' " 24.ES, Pres. & Mang'r, tFirst building Eaut of McGii St.)

AM PIA N ........... •. ••.. si.24 . H R . I V E S P es , fMa ntrer of u -Overs, suk R ate and F Si

• " 
and importers of Englih and American Hats, Cloth

ABMTIAN..• . ••••...Feb. 7. QUEEN STREET, MONTREAL, Scotch, and other Caps.

POLYNESIAN •............•• • 14.

CULCASsNl.......... Manufacturers of Barb wire Fencing .&IKBI
CÂSPIAN ..................... "28. 

o
SARDINIAN ............... .Mar. 7. BILVER MEDAL JAMES ROBERSON,

onial Railway train frorn the west. Awarded us ai the Grand Dominion Exhibition, held JAMEa ROBECRTBON0
in Montreal, Sept., 1884. For Maine sed in the TAL MERCHANT MANUFACTURER

sates from Toronto, indingfl 
t

a rai manufacture of Wire Fencing, FIRST PnIZE.n,}H R ONT REAN.FA

nbln, $91, $g1 & $63. WInterrediate, $d8• Pire Fencifg put up.liatin..BANEE.

Steerage am e ai by other firt-cls Unes. Price li sent on application. 90W l Ofnl t .cs M ONT E L 1  lm

su«mdatad Steerage assengeri orwardd 

Bunmu

Steea paingers torwarded° RLondon, BITISH AMERICAN °n0 *°° O------n

cd Bristol, QueenoWIi & Belfast, at mane rate 
TEES, Wl .SONl& CO.

asto Liverpool. BUSINESS COT,;GE,E I
For tickets, &c., apply to H. BOURLIER,BgEesors toIJ 8b oJ

"anlsLins Office, 
(81080 oSU5 g jGUWOJack te .>

Corner King&Tone Ste., Toronto. ARCADE BUILDINGS, IMPORTERS 0F TEAS

.m R 0 eYONGE ST., Toronto. AND GENERAL. GROCERIES.
OwnTn0R66•BT, PETEB SEET, • • • MONTB»e

OompoIOd o! the foilowlng Full Powerd Double TRIS je the Leadlng Corn-flsclSl Colege in Cana"a

Engined Clyde Buili Iron EtearnShiPU, built in vater- ~~I1E
tgnht olnprtzentl :TSMLOCATION s in the Business sud Educationj JI

aos. ,8W0Tons. OregOn.8,8 Tn. I Ta center ol theTProvince.B

Brooklyn 4S .. 450 otra.3300TIB 

O

Torontoo. 00 ' Ontario. 8:200'IFS STAFF o!Teachers and Lecturers are thor-DYG OS, aA..A .

Doninion ... 3,200 TeXm...."::: 2.710 ougi.ly capable business men5f. DY00B MILA
MISui'spp

1  2,000 etQuebec .2 
,70s

Vancouver...5700 Ton@.TE gCOUS o afStudiosnbibeen spcislay ar- AND FANOY-GOOD'

@au fremf TPOZL ANI> for LIVRUPOO L ranged to give a4sound business trainngApt O

DOMINION.... ......................... 22nd JAN EVERT SUBJECT in the course is taught by men 847 à 849 8t. Paul 8treet, MONTREAk
MONTREAL.........". .............. 9th who make these subjects specialties.

OBEGON.. ...................................
5 th FEB

OB G Nn.....··""'"' ,om12tha "a M cK ECH N IE & BER TR %
BROOKLYN .................................

l2th .

Bate o p sage-Portlan1, 150and AÂtbintiO, C m éoa a ,l c E H I I T A

$90 sad $108, au iro sani
com crtab y heated by stea . Bookkeeping, 

D AorresponenO T, C aAna d a TBoo l•V o n '

Steera,ge at lowest rates. t steamer leaves complete outt o!fMa

Toronto Wednssday orning. Are each thoroughly taught. rsoot s ing fr

F r ut art Toroto.u 

erioivn a keno otis ud ! l e a rsi.Ilïoo

Fo gEua.W. TOB CE, 45 Front or catalogue and other information, address g TB •ad atao

Street East,dToronto.TY 

e d orico L

DAVID TOBRANCE & CO., Montreal. 
THE nahed on application.
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-'ýe..uang wolesale Trade of Montreal.

JOHN CLARK, . a o008,
m.E. Q.

SPOOL COTTON,
S NTEN XIBE IONfor

EXcelence In Color, Quality d Fin/ah.

m . E .Q . aM . E . .

Riecom m en a imm , ,, ,,u,; ,

MVachine Compani«sas duba
for Hand and Machi'

swing.
WALTER WILSON & CO.,

S o l s A g e a t f o r H E L E 8.D O N TEO
ST. HELEN 8T., MONTRERL.

WM. BARBOUR & SONS,'
IISH FLAX THREAD

LISBURN.

tecelved

e~
1 dajU

TIRI

y8r7lpi87j Ex

Reoeived
Gold

lmedal

TEE
Grand

Prix

Par ,Ex-hibition.

18".

non Maee Thread, Wax Machine TI a osT deaSadd rThread, GilUng Twine,
Hemp, Twlne. &o.

WALTER WILSON & COMP'YP
Sole Agents for the Dominion,

1 & B T. HELEN STREET,

MVIONTREAL.

PAINT.

ond s1°nd will cover and wear botter than three
es by1 best Lead. Guaranteed and manufao-

. RAMSAY & SON, Montreal.
_Bhould be sold by ail paint dealers.

Yl ORRIIE, SONS & Coli
General Merchants, &c.,

MONTREAL ana TORONTO

00,MLAGA COTTONS.
Canugonsand Sheetings, Bleached Sheetings,nels, Yarns, Bags, Duchs, &c.

eCItOIX COTTON MILL.
ChecDnims, Apron Checks, Fine Fancy

"incghaMB, Wide Sheetings, Fine Brown

81ReaV aSPINNING CO.lie, Ocheag]

own COttous and Sheeting.
T*eedeg r1tted Goods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c.

The Wi*lesale Trude only =upputed.

881
Leading Wholes de Trade of Montreal. Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO, al j &COGENEBAL MERCRANTS SI U isiSON cuitAND MANUFACTURERS' AGEN INS.
MONTREAL AND TORONTO.

Merchants Manufacturing Co.-Bleached ShirtingCornwall Manufacturing Co.-White and ColoreBlanket. A. Lomas & Son, (Sherbrooke)-Plain
and Fancy Flannel Amonte Knitting Co.-Shirts
and Drs.wers. 'l harold Knttting Co.-Shfrts andDrawers. Canadian Tweed and Etoffes; Cotton ancWool Hosiery, &c., ac.

là Victoria Squre, 11entreal.
13 Wellington Street Mast, TOBoNTO.

We beg to inform the Trade that we have
now in Stockra faU line of

Oalon lin

KNITTING SILK
In both Beeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL&CO.,
MONTREAL, OCT., 1884.

THE COOK'S FRIEND
Til Loudiii BU[Jdi i or

IN TUE DOMINION.
Ne FirM-Clasf ftock i Complete withut it,

Manufactured and for sale to the Trade only by
W. D. McLAREN,

55 College St. MONTREÂL

Sal Soda in Barrels.

Bi-Carb Soda in Kegs.

Cream Ta Cryst
Tataric Acid Crya

For sale by

COPLAND & MOLAREN,
MONTREAL.

GILFORD, IRELAND.
anuafacturer et

LINEN THREADS
Sewig Threads of all kinds.

CllIng Twines, Hemp TwInes, &c.
Gold Medal and Diploma at industrial Exhibition,Toronto, 1884. Highest Prize Medals

wherever exhîited.
ToBoNTo AGENT-S. DAVISON, 16 Colbourne t.

ONTBWA D. FRASER, 86 Lemnine St.

ROSS, HASKELL & CAMPBELL,
-REMOVED TO-

16 ST. HELEN ST., MONTREAL
BUTTONS, GOOD VALUE iN

LACE GOODS,
FRILLINGS,

TAITOUS.

WHOILESA.LE

DRY GQODS
MERCHANTS,

M79 19 & 21 Victoria Squa,
130, 132, 734; 736 Craig St.,

Moeantile Summnari
Wz observe that the jewellery sni fancy g3ode

stock af the insolvent saa of Samuel Sturn, inbeing sold for cash by the assignes.
TU estate of Clinton E. Brueh & Bro., in this

oity, lasbeen sold to G. G. Moore. Mr. Moore,
we understand, i- a brother-in-lawaof oneof the
partnsrs.

ON the 80th ult., Mesurs. W. H. Gillard & Co.
of Hamilton, made one of the largest shipment
of sugar ever sent ont from that city at one
time. It consisted of about ten tous net.

A DnY GooDs merchant in Halifax, Jas.
McPherson, by name, has assigned with liabili-
ties of 9,000, two thirds of which are in the
name of one Nova Sootia firm. The estate will
not pay more than fifty cents on the dollar.

NOTICE is given that application will be made
at the next session of the Quebec Legislature
for an act authorizing the amalgamation of the
V. Hudon Cotton Company, and the St. Anne
Spinning Company.

BonING for petroleum is to proceed actively on
the Red Deer river, the operators being the
Winnipeg and North-West Petroleum Company,
Mr. Kelly, of Minneapolis, has secored a large
outfit of machinery for the use ai 1h. campany,
which is° soon t begin operation. The machin-
ery was manufactured in Bradford, Penn.

TEE creditors of the estate of Tiffin Bros., in
Montreal, have accepted forty cents in the dol-
lar. Mr. Tif 'retires ronthe business, which
will be carried on under the old firm name byMr. Henry J. Tiffin who takes as partners
Mesprs. Handry and Austin, employes i 1the
aid firm.

IT is expected that the Fraser Free Library
will be opened in Montreal in March. The
building chosen is on the corner of Dorchester
and University streets. It will open with 17,000
books on the shelves. In addition to the library
there will be a free reading-room and special
room for ladies.

TE Monoton, N. B,, Universal Knitting
Machine Company is about closing up and an
application has been made to put it into liquida-
tion. The company is said to be in debt
820,000, of which $13,000 is secured. The
assets will realize nearly enough, with care, says
ajocal journal, to pay their creditors in full.

TEE annual gsnsral meeting ai th. DaOminicu
[rausport Company was held in Nontreal onthe 29th uit. The following directors were re-
elected :-William Casls, William Smith, Hon.
r.'J. C. AbbQtt, Robert Mackay, J. A. Cantlile,
ion. Peter Mitchell. John Burns, of Toronto,
vas elected a director. At a subsequent meet.
ng Mr. Wm. Casils was re-elected president,
bud Wm. Smith vice-president

881
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TEE negotiations for a private sale of the
Dominion Bolt Works property at the Humber,g
having fallen through, the real estate, lease hold1
on Front and Sherbourne streets, machinery,i
plant and material, manufactured and unmanu-
faetured, is to be sold by auction at the mart on
Tuesday next.

TEE goods exported to the United States
from the Consular district of Sherbrooke for the
year ended Sist December last, amounted in
value to $579,516. This includes lumber
(dressed and undressed) 8265,476; bark, 888,-
225; cattle, $56,967 ; wood pulp, $55,010 ; asbes-
to, 851,320.

FEw are aware, says a Halifax paper, of the
magnitude of the trade in finnan haddies and
bloaters which has been arrived ait in the Mari-
time Provinces. Of the former, about $120,000
worth are produced annually, and of the latter
the output amounts to between 810,000 and
815,000.

Ma. F. 0. RoEoas has begun the manufacture
of dairy salt at Brussels, and has named his
factory the Enterprise Salt Works, where "75 to
80 barrels per day of the purest, whitest and
best dairy sAlt is expected to be turned out, and
20 hands employed." Mr. Rogers professes to
have everything in good shape for making an
unimpeachable article and boasts of a manager
who is "an old timer'" in the salt business.

Txz annual meeting of the Canada Cotton
Company was held at Montreal, on the 3rd inst.,
when the following Board was elected: Messrs.
Gilbert Scott, J. P. Davis, John MoDonald, Hon.
D. MeInnes, E. Kerwin, A. Prevost, W. M.
Ramsay and Hugh MoLennan, directors. Mr.
lHugh McLennan was subsequently elected Presi-
dent, and Hon. D. MoInnes, Vice-President, and
Managing Director.

TEE suit of Powell vs. Calder was an inter-
pleader to test the validity of a chattel mortgage
taken by plaintiff, A. B. Powell, of London, over
the stock in trade of Shain & Williams, of
Essex Centre, for 83,000. The case was tried at
London on the 13th uit. Judgment han been
rendered declaring the mortgage void and di-
reeting the proceeds to be divided rateably
among the creditors.

A sPEciL despatch of Feb'y 2nd, to the Mon-
treal Timea, from Quebec, says that there
seems an anticipated ehortness in the deal
market and a feeling of uneasiness is said to ex
ist owing to rumors of an attempt at cornering
by ome of the lumber shipping firme. The
euto of most of the mills for the coming season
have pretty well all been eecured and itbis even
said that contracts have been made with severa.
of the mills of large capacity for their out of
1886.

A GENERAL storekeeper in Springfield, Man.
H. Jickling, has been granted an extension of
twelve months.-The creditors of G. C. King
& Co., general store mon at Calgary, met in
Montreal lately. They will cause an examin
ation of the estate to be made before doing any
thing definite.-Jno. H. Arkell, a Winnipeg
grocer, is said to be an unmethodical business
man and to keep a most untidy store. Hi
present difficulties ean, probably, be traced t
these causes.

ON Friday last, the Montreal Rolling Mille
Co. held its eighteenth annual general meeting
in Monsreal. A satisfactory dividend was de
elared for the half year ending 81st Decembe:
last, and the following gentlemen were eleeted

office holders for the current year :-Charles S
Watson, president and managing director ; An
drew Allan, vice-president; Hon. Jno. Hamil

ton, Hugh MoLennan, George A. Urummond
E. S. Clouston and H. Montagu Allan, directors
Wm. MeMaster, seretary.

AT a meeting of the creditors of E. Pageau,
dealers in dry and fancy goods, Q aebec, held at
the office of Messrs. Gault Bros., Montreal, the
insolvent made an offer of 40 cents in the dol-
lar, payable in 4, 8, and 12 months. This offer
has not as yet been accepted.-P. F. Jobin,
also of Qaebec, in the same line of business, has
likewise assigned, after a brief business career,
and shows an indebtedness of about #9,000.

INç the Province of Quebec, we note the follow-
ing additional failures:-W. H. Pambrum, a
general dealer at Aubigny, has assigned. In
Montreal, C. Hill, one of the oldest booksellers in
the city, han been obliged to assign. In Quebec,
Laroche & Co., druggists, have failed. This is
by no means a new experience in Mr. Laroche's
career, and for several yearu past his credit has
been very weak.

Wz acknowledge, as we should have done long
before, the receipt of a number of calendars for
1885, from various friendly quarters. First we
have those of the Confederation Life and the
Western Fire, with views of their respective
buildings, tastefully lithographed, the former
having the arms of Canada. Then the Travel-
lors sende in theirs, an admirable piece of en.
graving, by the American Bank Note Co. ; the
Mercantile, their plain and serviceable placard ;
Brown Brothers, the stationers, their usual
neatly ruled and printed calendar, with a daisy
of a girl for a centre-piece.

A noox-sELLEn and stationer in Lindsay, Mr.

J. B. Easton, bas assigned. The estate, it i
tbought, will not realize more than twenty-five
cents on the dollar.-The trustee will pre.
sently sell the stook of millinery belonging tc
Miss J. Bucksey of London.-Farley & Co.
retail dry goods dealers in this city, are asking
a partial extension. They offer to pay forty per
cent. in cash, and the balance in three and foui
months. The liabilities are said to be in the
neighborhood of 860,000 and the stock is valued
by F. & Co. at 8100,000. The business has been
managed by Farley's son, who is considerable o:
of a "mon about town " and who, as such, wil
hardly inspire much confidence in creditors
- A. B. Flint, another Toronto dry goodi
dealer, has assigned ; the figures are said to be
large.-T. A. Bourke in the samc line a
Windsor, bas failed.

AT St. Hyacinth, in the Province of Quebee
Madame Moisan, millinery, has assigned an<

- ofers 50 cents on the .- J. H. Houde, gen
eral dealer at Nicolet, offers his creditors fift:
cenu.-Joseph Paquet, storekeeper ait St
Lambert de Levis, bas assigned.-At Baie St
Paul, below Quebec, J. W. Vaudry bas assigned
to H. A. Bedard of Quebeo. Liabilities abon
85,000, assets nominally $1,000 less.- Hent
Baril, general storekeeper, Iberville, bas beei
gradually rusting out for some time, ani

f bas now assigned. Liabilities are small
--In Montreal, W. F. Beek, crocker;

dealer, bas gone into insolvency owing abou
84,500.-P. Caille, a Montreal grocer, wh.
only began business last spring, buying the in
solvent stock of 0. Demers, bas assigned.,1

a brother-in-law is one of the principal creditors
s - W. T White, of Grenville, Que., ha
o obtained an extension of time upon liabilities c

about 17,000. He shows a good surplus.

s A MEETING of creditors and parties intereste
g in the Peters Combination Look Company, noN

-n liquidation, was held ait Moncton some day
r ago, to consider the offer of the Moncton Bras
d and Iron Manufacturing Co. of 845.000 for th
. property of the firet named concern, includin
- all real estate, machinery and other assets e3
- epting cash in banks and the finished goodi

, About 50 were present. The chairman of th
; board of liquidation presided. He estimated tii

net liabilities at 160,000. The total availabi

INSURANCE NOTES.

The price, each day, of a single "beer,"
Will pay insurance through the year;
And one cigar a day the less
Insures your life and happiness.

THE general agent at Belleville of the Ootario
Mutual Life Assurance Company, gives notice
that Mr. John Patton, general agent for the
company, has been promoted to the position of
special agent for the district, and that Mr. A. F.
Harrison has succeeded him as general agent.

Tais is the way in which the London, Eng.,
R'view pute it:-" The assessment [insurance
societies of the United States appear to be get-
ting along very fairly, and in exact proportion to
the crop of fools which periodically appear, with-
out whom such intelligent gentlemen as the
managers of these assessment companies could
not possibly make a living.

THE attempt made by an American Company
to buy up the Guarantee Company of North
America, of which Sir A. T. Galt is president
and Mr. Edward Rawlings manager, has not sue-
ceeded. The proposition of purchase was made
at the annual meeting in Montreal last week ;
but as such a matter must be dealt with by a
special meeting, it was not considered. The
company has had a very successful year, its total
revenue approaching a quarter of a million dol-
lars and the total resources three quarters of a
million. Long may it flourish.

The London Masonie Mutual Benefit Associa-
tion, has issued its report for 1884, showing
that during the year 21 brethren died, the
youngest of whom was 34 and the oldest 73
years of age. The largest amount paid into the
association by any of the deceased brethren was
$250, and the smallest sum 867. The average
age of the 84 accepted was 36J years. The
largest amount received by the legal representa-
tives of deceased brethren was 81,200. Since
the inception of the association, the sum of
8363,879.55 has been paid ont to beneficiaries.
The reserve fnnd at the present time aggregates
044,000.

Notice was given in the Nova Scotia Roy&a
Gazstie lait week, that under the local ineor-

funde amount to about 311,000. This added to
the $45,000 offered for the other assets would
bring the total up to about 856.000 against a
total indebtedness of some 860,000. The mort-
gage and certain other claims against the com.
pany would necessarily have to be paid in full.
On motion it was resolvedl that the meeting re-
commend Judge King to direct the liquidators
to accePt the offer of he Moncton Brass and Iron
Manufacturing Co.

WM. Hoia & SoN, or R. G. Hoig, Chatham,
Ont., who owns the business, are offering credi-
tors 60 cents on the dollar. The liabilities are
about $3,600 and assets $2,600.-D. W.
Lamont, dealer in shoes, of the same place, has
asigned.-A fancy goods 'dealer in Dutton,
L. B. Campbell, is reported to have left the
town, leaving sundry accounts unpaid. The
general store stock belonging to D. W. Milne,
Dutton, brought 60 cents on the dollar.-A
settlement has been made with creditors by the
Huron Soap Co., of Goderich at 40 per cent,
secured, payable in 3 months.-A bailif is in

possession of the effseots of Wm. Cross, a basket
manufacturer of Grimsby. An auction sale will
follow.-What goods were left behind him by
S. McCabe, dealer in boots and shoes, Hamilton,
the sheriff will dispose of to meet rent, taxes,
etc.-Isaa Shannon, tinsmith, at Tara, would
like his creditors to accept 50 cents on the
dollar; there is au impression prevalent that he
could, if he tried very bard, pay 100 cents in the
dollar.
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poration act application will be made for letters- HANDICAPFED MANUFACTURERS. Leading Wholesal Trade of Toronto
patent to constitute the " Nova Soosia Marine
Insurance company, limited," into which the To the Editor of the Monetary Times :
old Nova Scotia association is to be converted. Si,-We recently had an order for a self. YThe Nov capia socia8i, in b. sharte 10binder to go to South America viaNew York.The capital is to be #80,000, in shares of 8100 This machine went as a sample, in competition M M URRIC 0each. The following are to be the first, or pro- with an Âmerioan.made binder, mad °hoie waM URRICH& C0risional directors :-J. MacLean, John Doull, to be made between the two, for a very consider-

iabl future order. Pleue note what we, as Can-Renny, Geofry, Morrow, Hart, and William adian manufacturers, have to contend againat. OUR STOCK F]tobertson. The American-made machine was put on boardvessel in N. Y. for the foilowing charges: fIL.: JTjT ci ase of the Citizens Assurance Company 85.00, dg. in N. Y. 2, total 17,00. The oan-agains their accident agent here, who was adian machine was subjected to the following this year will be found MUCH LARGER andabout leaving their service, has occasioned much expenses : consul's certificate 8.00, ft. 818.40, MORE ATTRACTIVE thanever before.comment in insurance circles. At the close of bonding charges at Buffalo $2,95, cartage and Beverfoe
.Boughton was arrested a custom house charges in N. Y. 19.80-total Sent for sample order, which ill have our carNove ber Mr.C. V. 884.15. How iit possible for(Canadian manu-the instance of the company, charged with em- facturers to compete againit such discriminat-bezzing sums of &1.88 up to $5, making in all ing charges? The freight rate, Oc. per 100 Ib. BRYOCE, MOMURRIOH & 00.,some thirteen dollars, being sumswhich had Brantford to New York, is out of all reason;dollrsbeig wichhadbut we are assured by the rîilway authoritiescoma pbo hie bands as portions of premiums Ihat th. charge is correct. We are aware that11POU policies, and had not been placed to on car.bnad quantities the discriminiting chargesthe credit of the company. He gave bail for would not be so glaring, but there would still be

his appearance at the assizes on the 80&h ult. a marked difference in favor of the foreign ma.
The result of the trial was that two indictments chine. A Chicago or St. Paul manufacturer canagai put his wares on vessel in New York cheaper Boxes Fineat Vega Layer Raisins.ust him, one for embezzlement and one for than any Ontario manufacturer can. Instead of Boxes ad Qr. Fits Fineet Dehesa Layer Raiais.mUildemean or, were quasbed, the first for lack of being assisted in our efforts to find a foreign Blac e ansket.ea yran
evidence, the other because it was defective in outlet for our goods, we are handicapped and Qr. FlatS Black Baskets.

by the very people (the carriers) who would and ° °esLondoLayers.ValeasJgThe case was withdrawn from the jury by largely benefit from any future orders we might and Selected Valencias.Judge Gaît, who deoîîred the prosecution to be secure. And to do the trade ait all, no matter and Fine off Stalk Valencias.
i[advised and regretted his inability to how meritorious our productions may be, we Ordiary otalk Valenoas.
mpose cost. It is true that Mr. Boughton is are obliged to accept prices just as much lower Finest Eleme Fig. in 1'lb, 2s. 5s, 10 and O0s.

'uIPse osto Itis rue hatMr. ougton i han the American manufacturer as the discrlm- Malaga and Ciinidra Fig. lu Mata.5h11 eld noîbe theFrench Piume ns uCases.
still held upon another indictment, pending the inating rates are agsinst us. sr nchP u i .procuring of the Attorney General's opinion as Yours respectfully French Prunes inu esR.
to its validity. The refusal of the prosecution A. HAiis, SON & Co. (Limited.) Finest Leghorn Lemon, Orange and Citron Peel.
to Proceed with this at once, however, is taken Brantford, Jan. 28:h, 1885. Lu li essortment of Crosse * Blackwell's Table
as indicating malice, and Mr. Boughton hasnrI'IU hi EUh o Trno
entered an action against the company for Leadin Wholesle Trade of Toronto.L I a D
30,000,for wrongful arrest and illegal prose- 8

°tion 1885 8 PRINC. 1885 ImpF-te»-------al--ree

Oor. FRONT ASD COTT Sts., TORONTOLeading Wholesale Trade of Toronto. 
- w -- = A

ESTABLISHED 1834.

Peter H, Lamb & Co.
MANUF ACTURERS,

C) n 1.,q r -

IBlackings,
Glues,

Flint Papers,
Neat's Foot 011,

Fertilizers, &c

ýTEELE BROS. & 00.,
Soed and Produce Merchants,Y

'fPOeTE AND DEALERs IN

a Ed Home Growa Sel,
, cl ntti 'on to Red and Alsike Clover Beods,
n ,1 rd Grass Blue Grass, Red Top,
, c at, Sed (irrain, Chioice >eed Potatoes,SCorn, Oats, Hay, aLd Feeding luffs of ail

0 ATS AND CORN.
MI rao sOlicited by mail or wire fromS erWshi 10 i buy or seil.

EELE BROS. & CO.,
op seed and Produce Merchants,r* Front and Jarvis Street$, TORONTO.

MILLINERY.
Our Representatives are now on

their respective routes with a Full
Range of Samples.

We ask our friends to kindly
reserve orders.

BIIYLBY, IcLUES& cl
9 & lwelington et. Eat,

TORONTO,

B OECKH'S
CELEBRATED

STAN DARD"

,BRUS HES
Bond for New Catalogue.

OHAS. BOECKH &SONS
80 YORK ST., TORONTO.

BERTRA & CO
tieral Harware & fr01 Ierchaiib.

SPECIAL TRADE PRICES
Wil be given by the undersigned on application te,

Bar Ik Rorse Nil. ALes,
Boller Plate. loie Shees.
Te Steel. Âvill& icos, Files.

OROss-cUT sAWs,
---

A our Importtions are mdediree t from the

Mmanuficturr.

BERTRAM & COMP'Y,
114 Yonge St,, Toronto.

cPail,Eowat & o
-MANUATUREs o0--

Fuls & I tadoeliih eools,
Dealera In Raw & Dressed 8k/na.

-Importer. of and dealera in -

ENGLIBE, PRENCE,
AMERICAN & CANADIAN

stif and Soft Fit Rats and Straw

Goods.

McPHAIL, HEWAT & CO.,
4 Tonge A; Wellngton t., W.

TORONTO,
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BLAN KET FAn Co Tr IESi

of this Feason'smendtonrand fr special
inducement to btiyers. Aise,

1,200 Pes. Grey Flannels,
1,000 Pes. Low Line k11-WOOI

CANADIAN TWEEDS,
130 C.A.SES

WHITE COTTONS,
EXTRA VALUE.

115 PCS. BLACK

Leadlng Wholesale Trade of Toprnt Lending Wholesale Trade of Torontn

IIRY W. BRIum g& CI*o. oymin O111ur & iguQIsoR
r.ving Wholesale Trade o? Toronte-

481nc181 Lios fur E e1u8rys
WE HAVE CLEARED OUT SEVERAL

HAVE IN STOCK

Black Wool Ottoman Corda.

Grey Wool Dress Goods.

Colored Velveteens.

Black "

Black and Colored Cashmeres.

IENFRAI DRY 8OOD8IOpera Flannels.

Commission Merchants.

52 FRONT STREET WEST, TORONTO,

ROBERT J. WYLIE, c
MANUFACTUIRER'S AGENT

34 COLBORNE ST., - TORONTO

Winceys, fuln range.

Cor of Front anld Bay h., Tor'onto.

S. F.McKinnon & Co.,
-HAVE-

REIM[OVED
-TO THEIR -

We can deliver 1ihese Gcods from stock at once. Darwon Paper Stalnlng Co., Danen, Eng.
Inspection lnvited. Wall Papers, Decorations, &c.lN exw W arehouse
WYLD, BROOK & COMP'Y,

Warehouse-€.r. et Bay nad Weflmstn
streets,

TORONTO.

Quellon St.GeoîmecCo
TORONTO, ONT.,

131PORTERS 0F

WlàIas, BMl' s & LlllOln',
]MolliTEE

VINEVARIDS OPF FRANCE, SPAIN,
GERIMA--,----

VAULT8-12, 14 and 16 KINO STREET
WE8T.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & 1EO3ES
16 J 17 Front Street East

TORONTO.

J.D.KING & CO
(Successors to King & Brown),

No. W%' FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoos,&op Isigal classes o! Peg Work McKay Sewed
Worf),Oab e iSrew-Wire whic rtet we rin d
work made.( We as emake specialty of Men'sand
Boye Hand-sewed Welt Boots, Engllsh and Amer?.
oam styles. BHELL OORDWAIN VAMPS which
ar very stylish, and for durability, ese and ern-
fort cannot bo urpassed. Our goodi are made ln

ises and hall aises from two toeieght different
widthe, warranted te fit the largest number o feet
oomlortably. No veneered oles; No shoddy stiffe-
neriNopauake=or"bddy Isler, but made of
h.s Le o sh d be uNO TWO

PRICEB.

Wilhelm Vo gel, Chemnitzy, Saxony.
Curta'is,Covers, Furniture Coverings, &c.

J. N. Riohardson, Sons < Owden, Belfast,
Ireland.

Linn Manufacturer & Bleachers

Robt. Andrews d Co., Manchester, Eng.
Velveteens Corda, &c.

Corner Wellington

& Jordan Streets,
Gebruder Koch, Lausgk, Saxony

1 Utreoht Velvets. pîus1" &0 A FEW DQORSWEST GF YONGE STREET,
Established 1845.

L. COFFEE & 00.1
PRODUCE COMMI88ION M ERCHANTb

Ne. 30 Ch.rek @t., Tornto, Ont.

LAWaRECe 0con»0. THOMAS LT"

Jennings & Hamilton,
MOITas oF

Bnlsli& ouew, Dry Uooils
-WIILESALE-

No. 7 Welimston St. East'
TORONTO.

BROWN BROS.
E -MrDM

ACCOUNT BOOK
MANUFAOTURERB.

tA larg stock on hand or Manufacture to any pst
mer.UnDpUmd ftr QMMIiy, DUrabihti and

Vh-anm.abia"chd y °a '

CODDAU MANOFACTURING CO,
SJOHN BAOON F.e. PHLILLIPS.

TORZONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-olasses,
IMPOBTEBs OF

Plat, Gorman & Shoot Glass, Cabinet
Makers' Sundries, 6M.

H .A NELSON&SONS
DoRECT IMPORTERS 0F

FanCyr Goods, Doils, Toys, Xmas.
Cards, &c., &c.
MANUFACTURERS 0P

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Bundries.

H- A. NELSON & SONS.
56 & 58 Front st.W., 59 to 638 t. Peter t.,

TORONTO, _ MONTREAL.
Guaranteed Solder.

Well made "1/2 & 1/2" in packages to suit
the Trade. None genuino uuitss bratndti

"HAF & HALF" MI,S T,

I. & L. SAIBEL, BENJAXII & Co
58 YONGE ST., TORONTO.

ESTABLIMHED 8.'6.

Telephone Communication between aU Offices,

P BURNS,
Wholesale and Retail Dealer

IN

GOAL & WOOD.
Orders ieft at Oinces, cor. FRONT & RATHUB 8T

TONGE ST. WHARF, & 81 KINo ST. EAST,
TORONTO, will reoeve prompt attention.

-BErEESNTING-

SILKS. William Baines, Leedn, Engeando

WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMING8.



THE MONETABY TIME8, TRADE BEVLEW AND INSURANOE (HRON10fali

T EMO1eETAR Y lIMEý
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With which has been incorporated the INTERCOLONI
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the sanie city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

iSSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
13RITISH di 1Oa. 6D. STER. PER Vi
AMERICAN 6$200 U.S. CURRENCY,
SINGLE COPIES, - - - 10 CENTS.
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Glasgow, Scotland.

OF ok & Job Printing a Speclalty.
OFFICE: Nos. 64 & 66 CHURCH ST.
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PACIFIC RAILWAY FINANCE.

When the loan of last Session to th
Canadian Pacific Railway Co. was befo
Parliament we expreeded the fear that a ne
application to the Government, in some form
Would follow, even if what was asked wer
granted. Sir Charles Tupper put the nece
siry of the loan entirely on p litical ground
which demanded extraordnary despa ch i
the prosecution of the work of construction
ne said that it was this haste alone whic
n6cessitated the loan; and that, if the fu
tirne allowed by the contract to finish th
rOad were taken, the company would be abl
to reahize on its resources, from time to time
and the loan which he was enforcing on th
beouse would have been unnecessary. No
being able to understand the necessity fo
clh hot haste, and looking at the commer

0piaspect of th i question, we expressed th
on that it would have been better t

Proceed slower with the work and leave th
clOtractors at liberty to use he foull time
alowed in the contract for its completion
tra are now told the road will be open for
t1886c to the Pacific Ocean by the let June
th86. But we are at the same time tolc
that the company has not been able t

acie on its lands, which have become an
l'active and for the moment practically use
le 1 resource. But whethpr the lands sell or
iot tbe work of construction muet be paid
foi as it o 

non.lus te tate of things, the company again
ftilzthe Want of money, and as a means of1utili 0 the ian is it proposes to sell somepi, saidacres to the government, at a low
al ssaid tobe $1 an acre. We are not at

de e s ipisi5 at this new application for aid ;oan e ditinctly anticipated it when the
ill was before the House. At that
Sir harles Tupper assured parliamentthe i d have been possible to do withouto eloan if the work had been allowed to go

ten .for a number of years till the time
oned in the contract for completion

rpe At present there is no such,
ra y The work bas been rushed on

r 'y ad time would not grant the relief
id L is in the nature of cases of this

Ttd Worse till the final cure comes.
to's' e ootkhias if it would be more difficult

st new petition than the one of
aenaivefwor the reason that the same

Atv hch was then said to be open

does not now exist. Disagreeable as it n
he, this new appeal muet be looked
the face. The road muet be finishe
commercial economy would point to t]

Lnecesity, even if the political eleme
in which the project was conceived a
the road was nurtured were allowed
count for nothing. But the politic
element is not less str ng than it was at t
inception, when ite construction was ma

EAR a conditionof theoadmission of Briti
Columbia into the Confederation. Parl
ment somewhat rashly committed itself1

' that treaty the literal fulfilment of which,j
point of time, wae found impossible. TI
political necessity which both parties assu
ed to exist for the construction of the roa

. is now reinforced by the growing con
mercial necessity arising out of the settl

85 ment of the North-West and the approac]
- ing extension of the road to British Colum

bia and the Pacific ocean. The company
best resource is its unsold land ; but in th

he open market this resource is for the tim
useless. The late rage of speculation i
North-West lands has caused a glut in th

m market which years will not remove. Th
re Railway Company has t> compete as a selle
1s of land againet a dozen land and emigratio
s, companies some of which are also loan com
n panies, and the result is that it is utterl'
n. impossible to turn its land subsidy into cas
h fast enough to enable thecompany to pay fo
ll the work of construction at the rate at whicl
e Parbiament has decided it should go >n
e That the company has other and large re
, sources does not alter the fact that it i

e necessary to turn its land into cash ; and
t apparently it has no other way of doing i
r than through a sale o the Government
- Parliament will have to consider whether
e the price asked for the land is fair and
o reasonable, and whether the purchase would
e be likely to entail ultimate loss to the coun-
e try, as well as whether this be the best and
. only means of relief which can be given to
r the company. The consideration will be
, entercd upon with much reluctance ; and the
1 proposition will be entertained, if at all, on

the ground that this or some alternative
measure is absolutely necessary to the com.

- pletion of the road. The only other thing
r which the company could offer is etock; but

the taking of stock would make the Govern-
ment a partner in the company and it would
scarcely be possible for it to take that posi-
tion without causing a misunderstanding in

) the minds of some of its co-partners or the
company's creditors, as to the extent of its
liability. Such an arrangement would make
it necessary either to appoint Government
directors or to leave the interest which its
stock represented unguarded. The land
would drag, even in the hands of the Goveru.
ment; but the conserva tion of o much
of the national domain would not uece-
sarily involve ultimate loss. Oue difficuly
would be thit, no matter how many tites
the government may buy the land, the local
governments of the future are pretty sure to
insist upon getting it for nothing. But a
similar claim, when it came from the new
states of the west, the United States Federal
Government was able to repel ; and against
a like claim from Manitoba the Ottawa Gov-
ernment has been pretty well able to hold ite
own. This is one of Lbe riske that muet be.

oo~
1 00

L

iay taken, in any case, in respect of all the rest
in of the unconceded lands of the Crown.
d ; In any event, the offer of so much land
his for so much money is not like the demand
Bnt for a gift or even a loan. It is on the face
nd of it a commercial transaction ; and though
to it be one which the government would not
cal voluntarily enter upon, the great question is
he whether it is likely to involve ultimate loss.
de It is a foregone c melusion that the road
sh muet be finished, and its political sponsor,
a- Parliament, muet in some way see that this
to is done.
in If it had been foreseen that the company
he could not sell the balance of ' the stock or
n- the lands, it must have been obvious that if
ad so large a portion of its resources became in-
n- active and could not be realized upon, the
e- pressure upon the company's finances would
h- compel it to seek so:ne new form of relief.
a. The balance of the stock has not been sold
's and the lands could not be disposed of even
te to speculators within the shortened time in
e which it was resolved, last session, the road
n ought to be completed. The North-West
e Land Company to which a large sale had
.e been made was not able to complete its con-
r tract, and the Railway Company was obliged
n to take one half of the land back. Eighteen
- millions of the loan of last session has been
y paid over, and more or less floating debt
h muet have been contracted. The impossi.
r bility of selling the unplaced stock is the
h chief cause of the difficulty. This reliance
. has proved a failure, in spite of the loan of
- last session, and perhaps to some extent in
s consequence of it. Though the government
1 was bound to take security for the loa,, the
t fact that it held a firet mortgage on the
. property of the company, which was liable
r to be followed by foreclosure, may have de-

terred and probably did deter from buying,
persons who might otherwise have in-
vested in the stock. The fact merely
shows that the company could not put
a double strain o.. its resources ; that
it could not mortgage its property and
leave its stock as valuable as it would have
been in the absence of a mortgage. The
The Government cannot of course relinguish
its security, and there is no reason to believe
that it has been asked to do so. If any re-
lief is given now, it muet be for a valuable
consideration, and the pre-existing security
muet remain as a first lien. The worst
that need happen i that the Government
may be obliged to turn a part of the land
grant into a cash subsidy, at a figure at which
as a business transaction it would be worth
the while of a capitalist to buy.

But even this measure of relief Parlia-
ment may be expected to regard with great
reluctance ; and the exchange if made will
only be agreed to as a matter of absolute
necessity whici the line of policy previously
taken bas made inevitable. And it i im-
possible to say what this step might involve
in other directions. The Quebec Govern-
ment will again press its claims *arising out
of the North Shore Railway, a transfer of
which Senecal, who holde certain - f the

company's bonds, will bring all bis forces to
bear with a view of enforcing. Nova Scotia
will seize the opportunity to prese its claim
for better terme which both parties in the
Province unite in ssking. These considera-
tiona, not lees than the proposed exchange

-3 1 M
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itself, will cause Parliament to approachi
the subject with great and natural reluc-

tance. But the question will nevertheless
have to be met and determined.

NOVA SCOTIA ASKING BETTER
TERMS.

Once more Nova Sootia is a suppliant be-

fore the Federal Government for an increase

in the subsidy paid under the terme of

union to the Province. The demand in but-

tressed by a variety of props, the shaping of
which gives proof of considerable ingenuity.
The subsidy, it seems, is not sufficient to

meet the increasing wants of the province.

But this in the affair of the province, not of

the Federal Government. No one ever sup-
posed that the amount of the subsidies

would be sufficient for ail time to provide

for the wants of the local governments, and
other sources of revenue were assigned to

the provinces to enable them to make up

the deficiencies. To pretend that the pro-
vince is entitled to look to the federal gov-

ernment for additional revenue to meet its

increasing wants is to admit that it is wil-

ling that the purse strings in its hands should

remain closed, and that for the continuance

of its financial life it should be dependent

on the breath of the central government.

A province that does this is perilously near
to the surrender of its d earest franchise for

a mess of pottage. " Better terms" have

already been granted to this province as

well as several others. It seems to be for

gotten that these payments necessitate an

increase in federal taxes, the provincia

recipients of which are generally the first t

complain of an addition to the federal bur

thens of which they are themselves th

cause, and of which they reap the benefit

It i. not correct as alleged by the petition

er that the only available means of increa

sing the Provincial revenue is to draw upon
the Federal tressury. The Provinces hav

an unlimited resource in direct taxation, an
we cannot think it true of any -intelligen

people to say that for the mont necessar

purposes they will not submit to direc

taxes. What in the alternative ? That th

Federal Government shall impose additions

indirect taxes, at a greater cost and to th

infinite -disturbance of trade; and wheni

has done thatt,he recipients would show thei

gratitude by turning round and complainin'

of the new burthens which they insiste

should be levied for their benefit. Thati

whathas been done in the past and it i. whs

may be expected in the future.
The worst feature of those forays on th

Federal treasury in that they betray an utte

want of patriotism. The localism in whic

they take their use is shortlighted and su

cidal. The authority that holds the purs

strings, should the Federal Governmen

consent to become financial purveyor gener

to the Provinces, must ultimately hold the

autonemy at its good will and pleasure.1

the Provinces mean to hold their ow

in the union, they must utilize the

independent sources of revenue. The pati

otic example of the States of the Amer

can union, on a similar question, stand

for ail time as a guide and modelt

those Provinces. When the original ce

federation was formed, the separate Stat

retained the public lands and the excise and do

customs' duties. But when it was seen that ta

the Federal Government required indepen- try

dent sources of revenue to support it, all bri

these were voluntarily surrendered by the th

separate State for the common benefit of th

the union. When our confederation was et

formed, the Provincas surrendered the c

customs' and excise duties in exchange for a T
subsidy; and they still retain the public ci

lands, which no one begrudges them, and po

not one acre of which would they surrender, ti
if it were to save the union from perishing. re

Some of the Provinces are not satisfied with sa

the subsidies for which they stipulated, but of
demand more, on every possible occasion, e'
on all sorts of trumpery pretexts, which are l
remarkable for nothing, so much as their to
audacity and inconsequential reasoning. tb

Surely the Provinces ought to be able to 1l
see that if their separate demands on the e
Federal treasury were successful, the final e
result must be disaster from which they m

themiselves would not be the least sufferers. t
_, _T

THE PROPORTION OF WHEAT TOw

OTHER PRODUCE. i

Wheat having become a drug in the mar-c

ket, the Shipping and Commercial List is b
moved to ask whether too much wheat is not n
grown. "The question as to how farmers p
can use their land most profitably has 

excited much discussion, the most impor-
s tant contribution to which has been an
- paper published by Mr. Dodge of the Agri-
I cultural Bureau at Washington, wherein the
Il ground is taken that more wheat is grown in

o the United States than is either desirable or
- profitable. He maintains that farmers oughtt
e to raise less wheat and devote more atten-1
. tion to growing other products that wouldi
- not only command a readier market but
- would prove more profitable. The popula-
n tion of the country has doubled in about1
e twenty-seven years, and yet the area of land,
d devoted to the cultivation of wheat has beeni
t increased two-fold in less than fifteen years.

y Since the requirements of the present popu-
,t lation could be readily supplied by reducing
.e the present area of the wheat belt at least
al twelve million acres. Mr. Dodge recom-
e mends that this land should be devoted to
it barley, an increase in the production of sugar

ir cane, and other articles that are now im-
g ported." Sugar growing in Louisiana is a
d losing speculation, and the suggestion is un-
is fortunate. "The discssion of the question is
at no doubt timely in view of the experience

that the country i. now reaping, and Mr.
e Dodge's argument is both clever and plausi-

er ble, but before accepting it, i. it not werth
h while to inquire whether cheap bread stuffs,

i- which means cheap food, are a disadvantage
e- and a mistake which need correction ?
nt Statisticians may differ as to the causes
ai which have produced the change, but the
ir great mass of consumers do not regard it as
If a misfortune that they are able to buy fiour
n at five or six dollars a barrel, Furthermore,
ir when an article of food i cheapened its con-
i- sumption in almost invariably increased, and
i- its cheapnes has a tendency to neutralize

ds its superabundance. It in true that
to through the agency of - labor-saving ma-
n chinery and "bonanza" farming the pro-

es duction of wheatmay eventually; b.eover-

ne, but it will be found a very difficult
sk to convince consumers that the coun-
y in in danger of being injured by cheap
ead. Just now it comes as a boon to
.ousands who feel the scarcity of work and
àe gradual reduction in wages. The tend-
ncy of the past two years has been to
heapen the cost of almost every commodity.
he purchasing power of money has in-
reased in every direction, and its earning
ower has necessarily decreased in propor-
on. The cost of living bas therefore been
educed, andkthis has been followed by a
hrinkage in the value of the staple articles
f food. Clothin is cheaper than it ias
ver been before in this country, and the
aboring man is enabled to supply himself
o-day with the necessaries of life at a cost
hat more than jfully compensates for the
ower scale of wages that is generally being
stablished. When compared with the pres-
nt price of sugar and other staple com-
modities, wheat is not abnormally low, and
hat is the true standard for comparison.
Then again, the cost of raising a bushel of
wheat under existing conditions is not what
t was when the value of everything was
upon a much higher plane. Farmers as a
class raise such crops as in their judgment
best meet their individual necessities, and
no doubt when they find wheat-growing less
profitable than other products to which
their land is adapted they may see the
wisdom of making a change, but probably
not until then."

PRIVATE BANKS.

The London Econonist notes the tendency
that exists in England to change private
banks into joint-stock banks. The latest
instance in that of Messrs. Glyn, Mille,
Currie and Co., who have registered as a
joint-stock company, and it is expected that
the example will be followed by other pri-
vate banks. In this instance, the change is
rather one of form than substance, the pri-
vate firm having been as strong as the new
corporation, which is in fact practically the
old firm under a new name. The principal
change is one of methods ; a change fro.a
the secresy which shrouds the affairs of the
private banks to the publicity of the joint-
stock bank. Accustomed though it bas
been to secresy in this particular the Eng-
lish public likes secresy -less and less, in
these days of:- publicity, even when it does
not distrust. The cases of Sir John Dean
Paul and of Overend, Gurney & Co. are no t

forgotten, though the collapse in pri-
vate banks which took place in England to-
wards the close of the first quarter of* this
century conveyed a more emphatic warning.
The publicity of the joint stock banks has
pushed the private banks very hard, till the
conditions of competition have become verY
unequal. " The secresy," says the Econo-

mist, " n which the private banker has

thought fit to shroud his affairs bas been
mainly instrumental in preventing him frou
competing with his joint-stock rival. And

it adds:
"The man who trusts his money to a

vate bank must walk by faith alone.10
has no means of knowing what the resources
of the bank are, or in what way its fund
are being employed. In dealing with
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jint-stock bank, on the other hand, ho h
definite facts and figures before him. I
knows the amount df the paid up capiti
and how much in the shape of reserveq
Uncalled capital there is behind that ; aic
from the account he can form some ideaj
to ho» the resources of the bank are beir
employed. The tendency of late year
moreover, has been to render more detailk
accounts than formerly, and to have thoE
more effectually audited. Thus, in the cai
of the joint-stock banks, the public hav
some amount of definite, and well authent
cated, information to go upon, whereas i:
d ealing with the private banks they have t
take everything on trust. We are very fa
iudeed from saying that their trust is mie
Placed. On the contrary, there are many <
our private b.nka, who, if their positio
were dimclosed, would compare very favor
ably in point of strength, although not i:
the magnitude of their business, with thq
best of their joint-stock competitors
Messrs. Glyn and Co., for example, wer
intrinsically as strong when a private firm a
they now are when constituted a jint-stoci
company. But people will now see an<
realize that strength in a way they coul<
flot possibly do before, with the result tha
the company will doubtless attract mor<
business than the firm has ever succeeded i
doing. These are the days of publicity, anc
the banks who shun publicity cannot hopt
to compete effectually with those who place
themselves in its light."

There is no reason why immunity fro
Publicity should be accorded to private
than to joint stock banks ; and the same
Publicity might reasonably be required of
themr from the legislature.

The name of the new corporation will be
that of the firm Glyn, Mills, Currie & Co.,
and the liability of the partners will be un-
limited. It will start with a paid up capital
and a reserve of £1,500,000; and not only
Will all the members of the old firm remain
but they will continue to give their personal
attention to the business. It ha happened
o.er and over again that money made in
Private banking by one generation has been
lest by the next, who were les. attentive to
buslineu or had less capacity for its success-
. Imanagement. In view of the numerous

diatbrs which have of late happened to
Pivate banks in Canada, it cannot be denied
that a necessity exists for requiring from
thein the light of publicity, from which they
are, at present, at liberty to shut theiselvesOut,

'The United States Secate has taken a
Stand o the Nicaraguan treaty which
8a thy of the representative of a great
la9t1(n -It has refused ratification untilan effort is made to get the Clayton-
]tlwer treaty, which the Nicaraguantreaty
by the contravenes, modified or abrogated

a nutual consent of the contracting

lP&oes. And it has passed a resolutionOking t an appeal to England to
"«1e to the abrogation or modification of
t Clayton-Bulwer treaty. This is thesraightforard
take ; a d and honorable course to
ote;and whatever view England may lakeofthe ProPosal, she cannot object to the lineofaction taken by the.i d -#retien yth ted States, underei0 ~ SenIate. The. executivo t
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D EWSBURY,
DOVER,
DUBL iN,
DUDLEY,

DNDEE,
EXETER,
FALMOUTH,

GLOUCESTER,
GOOLE'
GREENOCK,
HALIFAX.

HECEMONDWIKE,
HUDDERSFIELD,
HULL,
JERSEY,

KENDAL,
KIDDERMINSTER,

SHIRE
NOTTINGHAM,

OLDHAM,
PLYMOUTH,
PORTSMOUTH,
SHEFFIELD,

SOUTHAMPTON,
SOUTH OF SCOTLAND,
STOCKTON ON-TEES,
SUNDERLAND,

SWANSEA
THE HARTLEPOOLS,
WAKEFIELD,
WALSALL,
WARRINGTON,
WIGAN,

WOLVERHAMPTON,

WORCESTER,

SHEWETH :-

That your Memorialists beg respectfullyto call the attention of the Dominmon Gov-
ernment to the difficulties brought about bythe repeal of the Canadian Insolvency
Act, which, if they continue to increase as
they are doing at present, will materi;llyrestrict commercial intercourse between
Great Britain and a considerable portion of
her largest colony.

Notwithstanding the complaints which
were brought against the Insoivency Act of
1875, it had at leut one advantage; under itail creditors had a certainty of beik deali
with upon a fair and equitable basis. British
merchants have never hesitated te incur the
ordinary risks of trade, if only assuredcf fair
ïreatment, but since the ropeal of the Act
they have found a widely different tate of
things. The manner of deahng with insol-vent estates varies in every provinca. The
practice in Quebec appears to be equitable,and no serions cause of complaint h às arisen
there. But in the Lower Provinces, and to
a less ex ent in Ontario, creditors ti.d them-
selves virtually at the mercy of dishoneat
debtors. It is within the power of a debtorf
in New Brunswick, who may find hinuself in
difflcilties, to execute a deed of assgnment 1

Under 5s. in the £...26 per cent. of the whole.
From 5s. to 10s.....33 dé e
10s. and upwards..41 ' «

For the second period, 1882-1884
Under 5s...............40 per cent. of the whole.
From 5s. to 10s.. 30 " c

los. and upwards 8 .30 "
The experience of the other house in yetmore striking.

1875-1879, under 5a... .......... 22 per cent.
5satolos...........37 "
10s. and upwards...41 "

1882-1884, under 5à...............49 94
5s. to 10s.........45 "
0s. and upwards... 6 4t -

These figures, however, do not show the
whole extent of the evil ; for the houses
above referred to state that the whole of
the increase in thi proportion of failures
paying les. than 5s. is due to thosè
where no dividend was paid. Under the
Act such were absolutely unknown to
English creditors ; whereas in the last three
years they have risen till they form no les.
than 25 per cent. of the total number of fail-
nres in the experience of those houses
though they state that they have escapedseveral of the most notorious cases.

Under these circumstances the Council of
the Associated Chambers of Commtrce sub-
mit that there is ample reason for speedy
legislative interference, which should afford
all due protection to creditors against secretpreferences, and restore the confidence go
rudely shaken. They gla,iy rec ,gnise that
the large majprity of Canadian traders are
men of undoubted uprightnes, with whom
the absence of a bankruptcy law makes
little or no difference. But legislation hau
not to deal with such instances, and it is
hoped that the Canadian Government wil
take steps to remedy the evil. The experi
once f a few m' re years like the last three
will mont seriously damae all trade rela-
tions between Great Britain and Çanadaeunles this danger i arrested,

s allewed itself to be deflected from the path by which he appoints the distribution of the3 of duty and honor, and if the treaty-making whole (f his assets in any manner to suit his
, p twer had not been shared by the Senate, a pdrposes ; and there is reason for the belief
• grave act of injustice would have been per-.that the practice of taking advantage of this

raed acT lax state of the law seems rapidly on the1ptrated. The occasion is one on which the increase. Cases occur where a man has even
United States may thank themselves that assigned the whole of his assetsto pay a
they had a Senate. The latest rumour is preference claim of a father or a wife,

although no proof was given that any moneythat the British government proposes the had actually been advanced. Creditors areabrogation of the Clayton-Bulwer treaty, told that suchdeedv of assignment can b.and that the Nicaragnar canal be built under upset if shown to be actually fraudulent; but
the joint protection of the parties to this it is hardly necessary to point out the ex-

treme difficulty of proving fraud in thesetreaty by a company, whose bonds should be collusive cases; nor does it seem fair thatguaranteed by the two governments. creditors should have to prosecute the debtor
in order to go an equitable distribution of
assets.

TRADE RELATIONS BETWEEN Creditors are told that they really gain byCANADA AND ENGLAND. the fact that a debtor is now unable to gethis discharge except by the individual con-
A memorial on the subject of the repeal sent of each creditor, so that he always hu

of the Canadian Insolvency Act has been the fear of the future hanging over him,adopted by the Executive Council of the unless ho acts honestly. This supposed safe-
Association of Chambers of Commerce in the guard has been, so far as the experience of
U.K. A copy of it hu been forwarded English houses reaches, purely illusory.to the Secrotary of State for Canada through When a man can assign al his available
the High Commissioner for the Dominion in asets to is wife, he can defy his creditors
England. We have been favored with the either by trading in her name, or living ontext, which is as under :the interest of her money. Instances couldtoit whih isas uder -hb givon of eaoh of these plans.The memorial of the Association of Chambers be gin of each of the s.of Commerce of the United Kingdom, of dA convincing preof of tho serions damagewhic thefollwin Chabersare em-on. by the repeal of the Act i. afforded bywhich the folowing Chambers are me- the following figures supplied by the twobers:-London houses which do the largest dry-

ABERDEEN, LEEDS, goods trade in Canada. The statistics underBARNSLEY, LEICESTER$ the Act are for the years 1875-1879, andBARROW, LONDON, from 1882 to the present date for experience
BATLEY, LUTON, since its repeal. Both these were periods ofBELFAST, MACCLESFIELD, depression, but the first was far more acuteBIRMINGHAM, MIDDLESBROUGH, than the second. In the intervening periodBRADFORD, MORLEY, of prosperity, 1880-1881, failures were com-BRISTOL, NEWCASTLE, paratively so rare as to give little ground forCARDIFF, NEWPORT, MON. comparison,
CLECKHEATON, NpRTHAPToN.C KNORTHAMPTON, The first house thus compares dividendaCORKY NORTH SHIELDS, paid on bad debts in which they were inter.COVENTRY, TYNEMOUTH eoted. In the first period, 1875-1879:-'ERYSTAFFOiRDlqlll
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It was stated snome years ago by Sir John money repaid, 030,867 ; which with minor items

A. Macdonald, that the Canadian Govern- madeý the total expenditure 8140,380.
ment felt it wise to wait and see the work- Crowded as cur columns are to-day, we must
ing of the English Bankruptcy Act then defer to another occasion our commente upon
expected, before taking f urther steps. these figures.
Though after nearly a year's experience

there is great difference of opinion as to the
working of the new Bankruptcy Law, the TO CORRESPONDENTS.
Council feel sure that if as good a one could

only be obtained in Canada it would be A. B.-Take the second offer, viz., a paid up
heartily welcomed in England, as very far policy for 1900; or, pay the lst premium and

preferable to the present sate of irrational make claim for 01,000. The offer made of sur-
uncertainty which distinguishes the legisla- render value does not appear to us at al ade-
tion of ome of the provinces of the

Tlomiinn-quate.

Your mmeorialists therefore hope that the
Government of the Dominion may initiate h
suc2 legislation as they may be advised I
for the purpose of removing the grievances
complained of.
Given under the common seal of the

Association on the 15th December, 1884 c
C. M. NoRwooD, s

President. i
1, Great College Street, Westminster, S.

W.

OVERSTOCKING.t

Some very pertinent remarks on the import-

ant subject of overstocking by merchants, are

made by the Cleveland Journal of Trade. The

adviee of an old stager to a young and sanguineE

merehant: "Never buy what you don't wantè

(or ean't sell) because it is cheap," may well be

taken to heart by the average retailer. We

quote from the journal named: . One great

eause of ill-success to conducting the business of

a country store in the tendency on the part of

nome dealers to load up their shelves and count-
ers with goods for which there is no local de-

mand. In this way many get their money tied

up. The goods lie about the store until they

get stale, dusty, or shop-worn, and when finally

disposed of, will scarcely bring a quarter of their
original cost. It is a great temptation to a mer-

ehant to buy goods below their quoted value,

He dos not always stop to consider whether or

not they are sncb things as customers are likely

to call for. They please his eye, and the per-

suasive drummer convinces him that they are

oheap and the money passes out of his posses-

sion perhaps never to return to him again. In

buying goods always consider first what the

demanda of customera are likely to be.'

THE ONTARIO INSURANCE INSPECTOR'S
REPORT.

W. have received a copy of the detailed re-

port, for the calendar year 1883, of the Inspector

of Insurance for this province. It contains the

statements of 52 purely fire mutual besides

those of the Gore District, Hand-in-Hand,
Mercantile, Queen City, Ontario, Perth County,
Victoria and Waterloo fire companies, and that

of the London Life.
The total assets of the fifty-two mutual com-

panies amount to the sum of 31,756,268, of

which sum unassessed premium note capital

constitutes 81,641,763. The amount of cash in

hand is 058,876 ; of mortgages, debentures, and

real estate 812,116; of unpaid assessments
$85,289. The liabilities, aside from 156,471,654

which is the amount at risk, are placed at

#32,479, consisting of unpaid, unadjusted or

resisted losses, 120,504; borrowed money, in the

eause of ten companies 810,834, an. petty
soounts or fees.

The inoome of tue purely mutual companies

for the year was 1153,963 whieh included of

firat payments on premium notes $40,671; as-

gesments, 173,566: interest, $2,516; borrowed

money, 820,896. Losses paid amounted to

f66,684S general expenses, 828,568; borrowed

in
in
in

of
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T
A
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si
Dia GooD CrEnx, Ottawa.-We have never t

eard the term used ; it is perhaps a foreign one. f

n reply to your second question, shoddy con- t

iets of woolen or worsted fibre from old flan- c
els, stockinge, or what not, torn up in a ma- 1
hine called a "devil," and, with the addition of 1

ome fresh wool, spun into yarn. It goes mostly

nto cheap overcoatinge, druggets, &c.
J. D., St. Catharines.-Vermicelli, macaronis,

and olive oil are all Italian preparation. The

name "Italian Warehousemanu" does not mean
that the shop-keeper is an Italian ; it is a desig-

nation given to those who deal in fancy groceries.

T. W., London.-You have not sent as your
name.

J. R. M., Prince Albert, N.W.T.-Will make

enquiry and give yon an answer ait an early

date.

WEsTEBN CANADA LoAN AND SAvINGs Co.-The

twenty-second annual gatbering of the share-
holders of this well-known company was held on

Wednesday laut, and the tone of it was indica-

tive of success and satisfaction. The company'a
net earnings are greater than lut year, and after

payment of its usual ten per cent. dividend,
there is a balance of 837,200. Thereservehaving
lst year been increased to fifty per cent. of the

capital, the disposition made of this sum has

been to place 820,000 of it to a contingent
account and the remainder to a "Manitoba
Guarantee Account." The speech of the presi-

dent makes clear what is meant by the latter; it

is not a confession of weakness or alowness of

payment in the Manitoba business of the com-

pany-which we have reason to think is of a

generally safe character-but, as the president

very sensibly says, the loaning business in Mani

toba and the North-West stands "on a different

footing to home operations in this older Province

of Ontario, where no great changes or fluctua-
tions in the value of property are likely to occur;

where if a temporary depression takes place, it

soon passes away, and where the value of real

estate may to a certain extent, be said to be

ascertained." This sum of 117,232, as we under-
stand it, represents the excess earninga over and

above seven per cent. on the Manitoba business

of the company. It is interesting to observe the

reduction in price paid for money by this com-

pany in Britain. The public moneys held on
deposit or under debentures are now increased
to 83,151,000. Its debenture money cost, tan

years ago, six per cent.; at the end of five years
the rate came down to five; now the rate is four

and a half, and we know of no bctter terme
obtained by any Canadian company. Its total

loans are close upon 15,000 000. The business

like management and steady growth of this

company since 1862 are readily acknowledged,
and the prominent position it has attained is
well deserved.

LONDoN MUTUÂL Fiaz INsUBANOE CoMPNY.-

The London Mutual celebrates its twenty-fifth
birthday and rejoices in the statement that
" never in its life-time, has it been able to pre-
sent a better statement of progresa and financial
affairs "than now. Indeed the laim i made

1
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n the report that the number of policies issued
n the year is greater than that of any comp any
n Canada. A comparison of the principal items
f two years may be of interest :-

1884. 1883.
Rew cash policies, No 7,453 6,683
" Prem. Note do., No 7,498 6,169

rotal policies in force,No 41,011 40,009
&mount at risk........40,488,000 37,437,000
Reinsurance reserve.... 269,659 242,998
rem. Notes available.. 249,595 218,905

Losses of the year.... 74,308 62,525

This increase in the Company's business, in
pite of competition and of the depression in
rade, is partly accounted for, doubtless, by the
act, which is dwelt upon with complacency by
he management, that it has "not joined any
ombination of companies " to raise rates. The
rates of premium remain as formerly, but the
assesament on premium notes has been reduced
to 52J per cent. Witb respect to rates, it ia
proper to remark that the class of risks insured
by this Company is not subject to the tarif of
the " combination," for the rates on farm pro-

perty and farm dwellings are not in any way
af ected by the action of the Canadian Fire Under.
writers' Association. A noticeable feature of the
anancial statement is the still further reduction
in the amount of balances due by agents and of
members' due-bills, a matter upon which we con-
gratulated the company a year ago. The losses,
while greater than those of last year, do not, in
the opinion of the management, exceed the
average. A suggestion is made that some
method, simpler and cheaper than that now in
vogue should be adopted for enquiring into the
origin of suspicions fires, and for the registra-

tion of fires. We append an instructive extract
from the report of the Company's inspector,
showing the causes of the 255 loses of the year:

28 losses by incendiary fires........813,879 62
41 loses by unknown causes........22,418 48
44 loses by defective ohimneys, etc... 11,862 49
26 losses by sparks falling on roofs.. 5,827 55
81 loses by lightning to buildings... 5,812 21
41 losses by lightning to animals

killed in the field......-..........1,509 82
4 loses by fired by tramps..........5,389 55
10 losses by exposure to other burn-

ing buildings....................1,175 50
5 losses by running fires............2,569 14
8 losses by steam threshing engines.. 1,400 00
2 loues by careless disposal of ashes.. 1,000 00
8 losses by children playing with

matches................-........ 64 00
8 loues by candles, lampa and lamp

explosions----------------------.. 533 50
9 losses by other causes........-.... 866 40

GOBE MUTUAL FIEE INSURANCE COMPANY.-

The management of this old and reliable mutual
insurance company is to be congratulated
on the successful results of the year's bnsi-
ness-said to be the most successful in the
history of the company. On the 31st December
last the number of policies in force was 6,357,
covering property amounting to $6,389,147,
being an average of a trifie over $1,000 per
policy. The income of the company amounted
to 071,030.74-the expenditure to 851,003.18.
The profit on the year's business is a satisfac-
tory one; and the cash reserve of the companY
is largely increased. We are glad to see that
the relative proportion, as required by law, of
cash business to that done on the mutual plan,
is observed by the Gore Mutual. The cash assets

of the company now amount to, we observe,
to the gratifying sum of $74,571.79, considerably

over the ordinary annual income of the company.
The setting aside a reserve was a new departuré
for a mutual insurance company, and we believO

the Gore was the firet to adopt this plan. As a
rule the annual assessments of mutual insurance
companies vary according to the amount cf
loases and expenses incurred. The cash Or
mixed mutuals have a uniform rate cf asses'
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ment; and the Gore by means of this system
as accumulated a cash surplus, on which to

draw, if any unusual amount of loss is incurred
during any one year. The Cash policyholders
pay a higher rate of insurance than those in-
o2rred on the premium note system, the differ-
Once being about twenty per cent. in favour
Of the latter. It muet not be forgotten, that
a person insuring in the Mutual system is
liable for the whole amount of his premium note,
provided the condition of the company requires
IL This contingency is a remote one-especially
i a company having a reserve proportionate to
that of the Gore Mutual. The assessments in
thi, company are for past, not for future loses,
80 that the amount of premium notes shown to
be on hand is all available, as are the cash as-
*ets,for future losses. The Report contains
much useful information as to the steady
Progress of the company for the past six years.
Oash assete have increased from 116,152 in 1879,
to $74,571 in 1884, and the premium note assets
during the same period from 8103,776, to 1189,-
926 It is probably gratifying to the policy-holders
to know that tha items of law expenses, salaries,
directors' fees, and all expenses incident to the
head office, are liss now than in the pat, when
a much smaller amount of business was done.
In 1874 these expenses amounted to $11,117,
and in 1884 to only 87,877.

Next year is the semi-centennial of the "Old
Gore," when it is proposed to "celebrate the
Occasion by bringing together the agents and
other friends of the company, in some social
Way, in order to mark this interesting occasion."
TIis gathering will be held in the handsome
lew premises which the company now occupies.

They charged him with fraud and false
swearing, as ho swore to a lois of over
ton thousand dollars on a stock which the
appraiser's award showed to be, as before
stated, only 87,150. It appeared also that
several companies, after be ing on the risk for
some time, canoelled their policies-a tact either
suppressed or misrepresented by Mr. Powell in
replacing the caucelled insuranos in the defend-
ant companies.

Several insurance experts, including Mesurs.
McLean & Sims of Toronto, Mr. Strong of Galt,
and Mr. Blackstock of Barrie, were examined as
to what was and what was not material to be
known to the Company, or material to the risk.
After the Counsel on both aides had addressed
the jury, the learned Judge delivered an able and
impartial charge and formulated certain ques-
tions to be answered by the jury. The result
was a verdict for the Insurance Companies with
costs.

-Exports from Hamilton to the United States
during January lait, were of the value of 863,-
883. The following are the principal items :-
Barley........................ valuei
Breeding stock................ "i
Cotton waste.................. "i
Glue stock.................... "i
Hides ........... ..........
Hay .......................
Houîeiold goode...........
Horses ......................
Lambs........................
Lumber ......................
Malt......................
Sewing machines ......
W ool ...--................... "4
Wheat........................ "g

815,054
8,254

249
1,485
4,386

820
1,608
2,099

420
369

2,413
1,021

18,728
6,830

-The establishment of telegraphie communi- tures, accrued andA n IMPORTANT INoUR.CE CÂle.-A litps- cation along the north Shore of Lake Superior due.............36,153 29more than a year ago, a Mr. Powell, of Phelpa- by means of the C. P. R. line, connecting the Sundry accounts,tO i uffered a los by lire on a block of frame eastern provinces witb tie woat, was eftected on ciiefiy amounte
buildings, occupied as stores, dwellings and retained fromloans
mauaic hall, on which there was an insurance of Saturday night, 24th ult., when the first mes- to meet incum-
110.900. He also had insuranoe on a stock of sages were tranîmitted between North-west brances.......... 8,898 17
goods contained in one of these stores, which he points and Ottawa. The firt despatches sent 8,214,462 05
valu.d, in his application for insurance, at from over the new line were from Lieut.-Gov. Aikins Total..........5,111,825 07Ihirteen to fifteen thousand dollars. After the of Manitoba and Lient.-Gov. Dewdney of the AsTs.
fire, which took place in January 1883, the North West Territories, and Hon. John Norquay Loans.......................4,888,052 87Sto the Governor General and the Premier of Municipal debentures ...... 8.... 35,851 50
assuroti Put in a claim for total loua on boîli Canada. Office premises................. 16,018 76building and stocka. The companies, not being Cash in office.prie................ 1890 62
satisfied with the proofs of los, asked for and Cash in banks..................93,982 42
Obtainfed an appraisement of the loss on bauild- -The half.yearly dividend of the Canadian Cash in bankeo' hands rGreat

9gne And stock, by three personsa, mutuall Paciffe Railway is to be paid on the 17th instant. Britain to meet interest and de-
hosyen by the companies interested and the It is ait the annual rate of five per cent., three bentures maturing Jauary, 1885 76,584 40assured. per cent. of which is guaranteed by the Govern-
The award made bythe appraisers, which we ment. PBOFIT AND iS.

liliderstand uas unanimous, showed that both Cost of management, in-
buildings and stock had been greatly overvalued -The Halifax Banking Company las declared eluding salaries, rent,b7 Mr. Powell in his appliation to the various a half-yearly dividend of three per cent. inspection, and valu-
o .P itation, office expenses,cocinies-; and that hi losas in each case was etc...... ....... ... I 25,648 60uc laes than sworn to in his claims for loss. Directors' compensation 2,775 00

4U the companies which had risks on the MeeioS. Dividends and tax thero-tilding and all but two companies which had Intere~~~on deposit .and120,994 50
e"itten on the stock compromised with Mr. WESTERN CANADA LOAN & SAVINGS 00, debentures accruedPoeland 

due ....... 186,385 08
ell. The other two declined to pay. A suit The annual meeting o! the Western Canada Agents' commission on

tas eltered against each of these companies- Loan and Savings Company was held yesterday bgans and debentures 12,762 85
the City of London, and the Quebee, and the at their offices, 70 Church street, Toronto. A Cane a n tngenteae was heard on Wednesday before bisa Honour large number of shareholders were present. Hon. arcced to contngent20Udge o, Geo. W. Allan, president, occupied the chair, Carrie . .to Maniobacag ie, and a jury. and the manager, Mr. Walter S. Lee, acted as guarantce fund .... 17,22io02'th 0ame out in evidence that the plaintiff, ait secretary. 8rf . 77,228 02nt ie of the fire, had goods to the value of The twenty-second annual report of the Direc- -- 8722_0Oily 87,150 on which lie had an insurance of tors was then read as follows:- 

885,788 5519( • The defendants charged the plaintif REPORT.
i 'n arepresentation, fraud, and false swear- The Directors, in laying before their ahare.Iglt. Mierepresentation, inasmuch, as he had holders their twenty-second annuhl report, aree i ioenabled to present a very satisfactory statement To the Shareholdera of the Western Canadahi hie application for insuranc-oeof o! the past year's business. Loan and Bavings Comnpanyiat has tiatod about ten days before the fire- The profits for the year, after deducting ail GNTELurMU,-The auditori hereby certifyt bas stock was of the value »f $14,000 when chargea, amount o 8158,217.52, out of which that they have completed the annual detaledit was O y 7,300. By means of this misrepre. have been paid two half-yearly dividende at the audit of the aounts of the company for the

hnt tOl heobtains insurance from the defen rate of ten per cent. per annum, amounting to- year ending 8st December, 1884.a a2,000 efrntgether with the income tax thereon to3 120,- They verify the correctnes of the profit and82,ie heac, wiich lie would not have ob- 994.50. The sum of 817,223.02 ias bee i plaed lossu account and the balance sheet berewithM lie given the real value of hie stock. to the credit o! a Manitoba guarantee aoount, preented, having carefully examined the same,

and the balance, $20,000, to the contingent
account.

The total amount entrusted to the company
by investors is now reprosented by the large sum
of 18,151,615.50, being deposits, 81,111,802.60;
debentures, $2,040,812.99.

The demand for money has been uffloient to
keop th. fundi of the oompany actively cm-ýployed. The amount loaned on mortgage during
the year is 01,110,550.25; and there has been
paid back by borrowers the sum of 8938,846.86.

The repayments on mortgage loans have been
îatimfactorily met durlng the paît year, botîlinlOntario and Manitoba, and the directors are
glad to be able to report that the repayments in
the latter province have been made with more
than average punctuality.

The balance sheet and profit and lots aceount,
together.with the auditor's report, are submitted
herewith.

WALTrB S. LuZ, G. W. AUà,
Manager. President.

Statement of liabilities and asets of the
Western Canada Loan and Savings Company,
B1et December, 1884.

MMBIITES.
To SharehoWers.

Capital stock ...... 1,200.000 00
Reserve fund.......600,000 00
Contingent

account.820,000.00
Manito b a

guaran-
tee fund. 17,228.02

37,223 02Dividend, payable
8th January, 1885 59,640 00

------- 1,896,868 02
To the Public.

Depoits.........1,111,802 60
Debentures ........ 2,040,312 99Interest on depositi,

due January lit,
1885............ 28,800 00

Interest on deben-

889
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and compared the securities held with the varionus
accounts.

W. R. HARRIs, Auditors.
FREn. J. MENET, j

The President, in moving the adoption of the
aunnal report, said :-Ia moving the adoption of
the report which has just been read, I think I
shall have the concurrence of the shareholdere
in the statements contained in its f ret paragraph,
that it presents a very satisfactory exhibit of the
year's business.

The profits eof the year, as stated in the report,
after deducting all charges of every kind,
amount to $159,217.52, and atter paying out of
this our usual half-yearly divided, ait the rate of
ten per cent. per annum, with the income tax
thereon, we have a surplus left of $37.223.

It will, I am sure, be satisfactory to the share-
holders to know that in estimating our position
no bad debte are carried on from year to year-
if a losa of any kind should unfortunately occur
it je invariably written off at the end of the
year-so if a mortgage has to be foreclosed and
a property falle into our hande its actual cash
market value at the time je at once ascertained
by our Inspector, and at such valuation, pending
a sale, it is placed among our asiete, but not as
bearing interest. The figures, therefore, which
we place before you each year may be relied
upon as a precise and rigid etatement of the
exact position of the company at the close of
that year, and every year is made to bear its
own burden.

With regard to the surplus of $37,223.52, it
will be seen by the report that we have disposed
of it by carrying $17.223 to a Manitoba guaran-
tee account, and the balance, 820,000, to the
contingent fund.

The shareholders will observe that in refer-
ence to the repayments on our loans, the report
state. that they have not only been satisfactorily
met during the past year, but that in Manitoba
these repayments have been made with more
than average punctuality, and the question may
naturally be auked, why than this Manitoba
guarantee account ?

Well, gentlemen, in everything connected
with the extension of the company's business
to Manitoba and the North-West, the Directors
have considered it their duty, to proceed with
cari and caution. Two years ago we decided
upon opening a branch office at Winnipeg. As
yon all know, that step wau not decided upon
without having first obtained, through some of
the members of our own staff, the fullet and
most reliable information in regard to businese
prospects in that country, and both our mat -
ager and some of the other members of out
board, have made themselves personally ac-
quainted, by more than uone visit, with the con.
dition of affaire there. We have also had the
advantages of the services of a most cautious,
as well as capable, officer, in the person of Mr.
Rose, Who has charge of the Winnipeg office,
and as far as this board are concerned, we have
always exercised a most painstaking supervision
over this branch of o 'ausiness.

The reult to-day is that we are able to say to
yon after a careful examination of our Manitoba
loans, and comparing them with our other busi-
neas, that, speaking generally, they have been
rather above the average in the punctuality of
their repaymeats. Neverthelesi we etill regard
our busmness in Manitoba and the North-West as
standing on a different footing to our home
operations in this older province of Ontario,
where no great changes or fluctuations in the
value of property are likely to occur, where if a
temporary depression takes place it soon pasuse
away, and where the value of retal estate
may to a certain extent be eaid to be aacertained,
and to be more or less steadily progressive. We
eau ecarcely say this, however, of Manitoba,
though I do look forward to, and I think I speak
aleo the opinion of my brother Directors who
have made themaelves personally acquainted
with the country, that they aImO anticipate a
great and prosperoue future for the Prairie Pro-
vince and the North-west. Still the field je a
new one, and to a cer tain extent, Bo to speak, on
its trial, and we have therefore deemed it pru-
dent to lay aside au amount equal in value to ail
that we have earned over seven per cent. upon
our business there, and carry it to a specia
guarantee account, so that in the event of any
unforeseen circumstances affieting the peera
prosperity of the country, and, in corsequenca
affecting our buk-iness, we have a special reserve
upon which we can draw without in any way in-
terfering with the other tonds of the company
and I venture to think that, ia taking thii step
waeshall have the enti.r approval of ou aart
joldess

Allusion is made in the report to the large 1160,679.( 0, the former being
amount now entrusted to this compary by and the latter over 826,000.00
investors either as depositcru or debenture end of 1883.
holders, and in reference to the latter clase it We are pleased te report th
will be seen that no less a sum than 82,040,312 ad trom us for buses during
is now invested in the debentures of this com- h emalar than for the twe
pany. preceding. We have paid eut

Ia connection with this subject, I may men- 887.08 (which iucladed 84
tion that I have before me some of the first de- 1883) and we are glad te eay
bentures issued by the company tan years ago, o!1the $2,922 46 which appe
when they were offered for the first time to undar the head et unadjai
investors in Britain, through our excellent auditor'etatanent et aset
agents, Messrs. Bell & Begg, of Edinburgh. now adjuitad and paid.

These debentures were payable in five years, We hava laid asida #24,772
and bore six per cent. interest. At the end Of cent. et the premiumb) te
the five years we felt ourselves etrong enough, premium policias in force;
and our credit sufficiently good, to reduce the sum et 12,922.46 which je th
interest on our new bonds te five per cent. Soadjusted tessas, ara deducte
well satisfied. however, were many of our origin- assateucartifiad by thaadi
al debenture holders with their securities, that the moet8162,230.98 as
they preferred having them renewed at thever ailiabilities, and counti
reduced rate of interest to bEing paid off in full. ance reservet124,772.62,
Now we have been able to reduce our interest availate pay lessas 'e $189
down to four and a half per cent. and once The Direetore offer yen tL
more these old six per cent. debentures are being on the eminantly good poie
again renewed by the original holders, and wpanyeccupiasameug the Io
have now no difficulty in obtaining as much et Canada, and hope that thei
money ai we want in Great Britain at four and a lease et the site et officei
a half per cent. meat yen, aud in fitting th

I think, gentlemen, we could nct desire better imitable te thal position, will
evidence of the confidence which is felt in the itderiatisu.
financial standing and stability of this company Mr. McCenkayoeee the
by moneyed men in Great Britain. annuai meeting, having ram

I am glad to avait myself of this opportunity bacame nacaeiary te previde
to express, on behalf of my brother directors we beg le interm yen Ihat M
and myselt, our strong eense of our obligations the present manager et the
to our excellent agents, Messrs. Bell, Begg & Commercebhe, hai kindi:
Cowan, of Edinburgh, for the ability and judg- the vacancy. The reporte
ment with which they have conducted the sales inepector are attached, te wh
of the company's debentures in Great Britain, attention, and we again have
and for many valuable suggestions which wa encrgy and devetien te the ir
have received from them. pany displayed by 1h. officer

I would also wish to acknowlege our indebted- aily, ment yeur thanke.
ness to Our London agents and bankers, Messrs. Al etfwhich is respecttuily
Morton, Rose & Co., for their courtesy and at- JAMES3YOUNG,
tention toO ur business. President.

And now, la conclusion, I think I may fairly Gaît, Jan. 26th, 1885.
congratulate theeshareholders on the position STÂTEMENT OFBUSIS
which the Western Canada occupies among the
monetary institutions of the country. In aIl Receipts.
those elements which go to make up a sound, Cash premiume........88
stable, business company, it is second to noue, Asesment. . 3
and in the steady price which our stock com-
mande in the market, the large amounts which Transter tees..
continue to be placed with nu on deposit, and Extra premiume.
the increasing demand for our debentures, we Intereet..............
have the hast evida6o0 9, the confidence etrthm
public in thacnmpany, and their apprdvahlrthe
mannar in which ite affaire have aiwayu beauEenitr
conducted.end

rutineere have beau appointed, a ballot was Claimep............... 
taken, and the rctiring directori, Messre. Gaorge Comisfsion...........oe r
Gooderham Samuel Platt, Alfred Gooderham, Salaries..............
and George W. Lewis, werunanimonly re- Law coste...........de t
lacted. Thase gentlemen, tegether with Mesrs. Office p2etage,.........,

the Hon. G. W. Alan. Thos. H. Lee, and Sir Agente de. ... .......
David Macphcrson, C.G.M., form the Board et Printi g and tationery..
Diractera. T olegraph and express..

At a uubnequent meeting held by the board Returned prem aidm .
the Hon. George W. Allan wae re-elected prsiiRehaarnid assesments....
dent, and George Gooderham, Eeq., vice.presi- Traveling axpanse..
dent. Rent and taxes........ 

Advertiming...........
GOBEDISTICT UTUL FIE INUR-Incidentale ...........

GOBE DISTRIC MTALNYR. INU Re-insuranca ..........
ANC CMPAY.Auditur's tees ..........

The annua meeting etthimcompany wa f Caretaki2g.4c...........
held at Gaît on Monday, 26th January, 1885Benuste oagentse on their

Tha manager, Mr. R.S. Strog, read theoltow-te b e
ng report ef the Dictore, aise the financiaiah-Licneam tfee62..........
tract ef the yaar and the report et the audi- Lcetingant te..........

tors, ai under.GovrientIteand cun.

anPOeT. spierv............6,
The Diractors have the pleure tepraent huel and light........

Sthe oollowing highly natihnaetory report enothe
t ainess donshy thp company during the year Balances.............. 

1884.
The number et new policieu o 2 369 fpd tha

inumbar in force at the cloFe ot the yéar ie 6 357, ASiETS.
insnring propertyl the a aountle 86,389,147.- Ciseh in officeo........ i

1 (10, heirg an increaseeot353 policieunioet y Cash in Mrchanteig
a ovar hait a rmillion et prepert coverad aiMth Bank, (crrent acet.)..
t rasultf the yaar's work. Cash in Mrhaiut'

y We have received sasince 71.030.74 and Bemnk, (dep. rec ipt)
it have dabueed 851,003.18 : the differeuce ha.Cash in Cman. Benk of

Stwaen thesa two esumo ha@bien added te the Comm ee -Sav. Dep.
Draserve fuud as a provision for future nontiug- Cash in Caru. Bank et

Sencias. Watgain peint with much gratifica- omme ce-D rp. R,20
tien tethe increaaed vlumeetourca-hiassetsDeposit with Traand-r

,wbich now represent the sumu et 174,571 79, anet1ci cfOLtanie..........
te the larme addition which ha.beaumadme ne Mrgandev...........

o~i prp~um aoe 0plaJwh1h ow tajg ~ ally dmerturethnk.

8m0

1 g nearly $20,000.00
0 more than at the

hat the sum claim-
the year just ended
years immediattely
for this item 827.-
200 for losses of
that $2,100 00 out

ears as a liability
sted losses, in the
e and liabilities, is

.62 (being fifty per
reinsure all cash
after this and the

the liability for un-
id from the gross
itors, there remains
Le balance of assets
ing in the re-insur-
the total amount

9,926.06.
eir congratulations
n which your com-
surance Companies
r action in securing
in which they now
em up in a style
receive your hearty

auditors at the last
oved from Galt, it
e a substitute, and
r. Wm. Thompson,
Canadian Bank of

y consented to fill
of the auditori and
bich we invite your
e to state that the
iterests of the Com-
s and agents gener-

submitted,
R. S. STBONG,

Secretary.

Eus, 1884.

3,153 83
5,762 38

$68,915 71
68 49

245 12
1,801 42
- b 2,115 03

$71,030 74
re.

827,887 08
7,870 04
4,304 64

11 37
302 12
237 78
743 71

29 35
1,026 33

131 16
450 94
313 43
105 85
186 41

4,412 35
80 00
51 00

1,608 15
977 00
2500
13 22

190 80
45 45
-- 3,116 10

20,027 56

$71,030 74

970 97

10,325 64

7,COO 00

4,561 78

7,000 00

7,000 CO
25,550 00
10,250 00
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Agents' balances........ 1,913 40 74,571 791

Accrued interet.
Assessments unpaid....
Ofee furniture ........

1,812 82
182 78
114 71 1,610 311

Premium notes.......160,679 00
Les assessments levied 469,635 04 118,743 96

LIABILITIES.
Claims not adjusted....
Reêserved to re-insure all

eash prem. policies 50
per cent ..........

Balance..............

TOTAL AssETs.
Balance of assets over all

liabilities ............
Reserve for all liabilities,

includinq re-insurance

8189,926 06

2,922 46

24,772 62
162,230 98

1189,926 06

162,230 98

27,695 08

Total assots to pay losses, 1189,926 05Certified to be correct.

( d W MTigne ) .THoMPsoN. Auditors.

Ron, James Young, M. P. P. moved the adop.tion of the report, which was carried unani-
nously.

Mr. Young, in moving the adoption of the re-
Port, said this annual duty had become apleasing one, for the record of the Company for
six or seven years past, had been one of steady
Progress and prosperity. The past year had
been no exception-indeed, it was probably the
!fnost successful one the Gore had enjoyed dur-inig its nearly half a century of existence. The
relt is of the business of 1884 might be summed
up as follows: They had increased the pro-
P>rty oovered by their policies (to use round
nutabers) by over $500,000; they had increased
their premium notes by over $25,000 ; they had
'ncreased their annual income by over $9,000;
And their losses had decreased, au compared
With the previous year, by over 38,000. The in-001ne of the year had exceeded their expenditureby over 820,000, which had considerably in-creased their reserve to provide for future con-tingencies. The steady progress of the Company
n.ight be seen from the growth of their annualbicome, which Lad increased during the lasttour years as follows:

1881-851,922 1883--61,402
1882- 57,209 1884- 71,030

Inconsequence o! enlarging business, theord Led felnfor two years pasieha ,more
snII3.nodhous and convenient offices were neces.*enY, and they Lad rented for a termi of yearsthe hndsome new premiseso i hich tLoy Lad
'nt to-day. It was hoped this would meet the
1proval of the policy-holders, the offices now

Of t in keeping with the growing importance
o he Company and Galt's enterprising char-
Oter. The present seemed a proper time toe a glance ai tLe progress made during thePut five or six years, and he would, the efore,troble them vwith a few figures. The numberWPOlicies in force and the amount at risk had

AS follows:_

No of Policies. Am't at Risk.
1879........4,589 8 4019,780
1880.........4,855 4,337 213

.... 5,385 4,873,371
1 ......... 5,934 5,510,181
1884..........6,004 5,876,656

.......... 6,357 6,389,147

her oe figures show that since 1879, the num-
aron ticies Lad increased by 1,768, and thei

.an Atrk by $2,369,58-the latter being
'ncre of over fifty per cent. The steady

Pren'a bo ahne Company could be still better
ete tncing AIth. mrked increaeo f their1

th-@ Sm te iie into tvo classes:1
arioG sgeet, omprising deposit with On-

gag YeB kmept, Municipal Debentures, Mort-
o O, ank deposits-boing practically Ail cah1
loelbd-and secondly, their total Assets, vLiec

Xotes Lethe unpaid portion of their Premium
0o _:. These Assets had augmented as fol-

1879 Cash Asets.
1880......•.· 16,152
1881.....''''.28,938
1882...•.....45,808
1888.........50,220
1884.."••....55,470

• • .• 74,571

Total Assets.
8 103.776

123 110
142,687
142,209
153,286
189,920

These statisti
ing to every po
the very strong]
their cash asset
last, 874.571, an
tion of their pre
sum o 8189,925
which might oc
in insurance m
sources of the G
find its position
stock companies
only fair to say,
insurance abilit'
of their manager and inspEctor-Mr. Strang and
Mr. McFeiggan-and their efforts had been ablyseconded by the Board of Directors. And here
he might add a few words about expenses. It
might be supposed these had much increased of
late years. But taking the items of law expen-
ses, salaries, directors' fees, current expenses-
in fsct all expenses incident to the head office-
they were less now than as far back as 1874 and
'75. The folowing as the cost of those items
during the years stated:
1874
1875
1876
1877
1878
1879

$11,117
11,143
10,673
10,245

7,530
6,545

Looking at the Company's business from
every point of view, he felt ho might fairly con-
gratulate them on the very marked progress
made under the present management, as well as
the promising future outlook. He did not wish
to exaggerate. There might come a change.
No car@ of officers or directors-indeed no human
foresight could prevent fires. But if an unfor.
tuuate pemiod arrived, the Gore was amply pro.s
pared to meet it, and after the past seven years'
experience, with the same care in selecting rikse
and in the management of their affaira, they
were justified in expecting a further expansion
of the business and prosperity of the Company.
Before closing Le might mention that next year
was the Semi-Centennial anniversary of the in-
ception of the Company, the first meeting in
connection therewith having been held in
Hamilton in 1836. It had been suggested to
bring together the agents and other friends of
the Company in some social way in order to
mark this interesting cecasion. Whether this
was acted upon or not, ho trusted the Gore's
Semi-Centennial would fnd it more prosperous
than on any previous year of its existence, and
still more firmly rooted as one of the most suc.
cesoful, as it certaiuly vas one o! the mosi
aucient institutions of our progressive and pros.
perous tovn. (Appiause.)

It was thon moved by Mr. John Goldie and
seconded by Mr. MeAuslan, that a vote of thanks
be given to the directors, manager, inspector,
and other officers, for their labora in connection
with the affaira of the company, and that by-law
No. 16, now read, be and is hereby confirmed.-
Carried.

Moved by Mr. Magill and seconded by Mr.
Graham, that Mr. Wm. M. Topping (account.
ant for Messrs. Goldie & McCulloch) and Wm.
Thompson, (manager of Galt branch Canadian
Bank of Commerce) be re-appointed auditors,
and that the aum of 3100 be granted to them fortheir services for the past year.

Mr. Warnock moved, seconded by Mr. Cant,
that Mesars. John Collie and R. 8. Strong, jr.,
be appointed scrutineers to count the ballots
cast for directors for the ensuing year, and that
a poll be now opened, and in the event of five
minutes elapsing without a vote being east that
it Le declared closed.-Carried.

The serutineers reported the following gentle-
men as having received the highest number of
votes, viz.: Hon. Jas. Young, M. P P., Messrs.
R. S. Strong, Adam Warnock, Hugh MoCulloch,
Hugh Cant and Robert Scott, Galt ; Charles
Magill, Hamilton; John Watson, Ayr ; James
Goidie, Guelph.

The directors met and re-elected Hon. James
Young, president, and Adam Warnock, Eaq.,vice-president.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the London Mutual1
Fire Insurance Company was held in that cityt
On the 28th January last, the vre'ident, Mr.s
James Armstrong, in the chair, Mr. D. C.
Macdonald acting as secretary. Thore were
present: D. S. Bntterfield, Norwich; B. C.

oMann, eity; Jas. Qameron, Napie; JOb

1880
1681
1882
1883
1884

$ 6,690
7,579
7,700
8,006
7,877

REPORT.
In laying before you the twenty-fifth annual

report of the company, your directors teke great
pleasure in stating that never aine the com-
pany was formed, now over a quarter of a cen.
turv ago, have they been able tc present a better
statement of the progress and financial affaire
of the Company than on the present occasion.

POLICIE-During the year 1884 the number
of policies issued was 14,951 ; of these 7,453were on the cash system and 7,498 on the
premium note system--thus a larger number of
policies than ever before issued by any companyin Canada-a fact extremely satisfactory whenthe keen competition for business and the de-
pression existing in trade are zaken into account.
The total number of policies now in force is
41,011, as compared with 40,009 at the end of
the preceding year, an inorease of 1,002.

LossEs.-The number of claims paid was
275; they amounted to $76,147.95. Of these
haims 230 ocourred during the year and 45 in

the year previous. These latter had either not
been notified or were awaiting proof at the end
o 1883. The losses have not exceeded the
average, which is also a cause for congratula-
tion, the number of fires throughout the coun-
try haviug been very heavy, as the records of
many ineurance companies will show. A table

bhowiog osses and causes of fire, so far as
could be ascertained, is appended hereto, also
the report of Mr. Cody, fire inspector, to which
your attention is called.

FINANCIAL STATEMENT.-A full statement of
the finances of the company will be found an-
nexed. It will be seen by reference to the csp-ital account, that the available assets of the
company have inreased from 8331,741.52 at
the end of 1883, to the sum of 8365,541.32, on21st December, 1884, and the reserve fund for
reinsurance is now 1269,659.84, as compared
with 1242,998.31 at the lest annual statement.
It may be observed in this connection that we
neyer carry forward and shov as assets auy pro-mum notes, excepi those on living policies but
vile off oach year aIl balances on such, evenalthough, as this year's acciunt shows, consid-
erable aua are reaiized from these sources.Our available premium notes now reaoh the
large sum of 1249,895.34.

RATE.-The rates of premium remain as
formerly, but the directors were enabled to
reduce the assessment on the premium notes to
52J per cent. It will be the aim of the Board
in the future, as it has been their ßolicy in the
past, to keep down asseessments.

INVEsTMENTs.-During the year your Board
purchased and deposited with the Government
the sum of $32,520 in municipal debentures of
the city of Hamilton and the city of St. Thomas.
These debentures are held by the Receiver-Gen-
eral of Canada, on deposit for the security ofthe members. They were purchased at such a
price as will yield the company at the rate of
about 5j per cent. per annum on the investment
-a better rate than was formerly afforded us
from the Dominion Stock, which latteriy only
yielded 5 per cent. This investment will be i free
from any municipal tex, certainly a consider-
ation, for the municipality of London, in our
opinion, most unjustly assessed the current cash
of the company (held merely as an a. nee fund
to provide for the ordinary lose requiem.- tf of
1h. year), and vo appealed, to His Honor, the
Judge of the County Court, vho susained the
principle of our appeal, so that hereafter such
funds cannot be assessed. However, las year
the Government called in their 5 per cent. bond,

and wo ere obliged, awaiting an invesntRnt
thal vould ho .aiafatory *0 the Go0vetf=mehi,to deposit the money dmeivd from the bond@ in
a chartered bank. On the trial of the appeal
tbis fact cam. out, and the comue for the city,
taking advantage of a clause in the assessment
act, procured an amendment by the Judg, and
we were multed in $600 odd. However, as
before stated, suh a coup cannot be perpetrated
on us again, and our city rulers must look else.
where or yjeGastow lieuve heir impeouniosity,

cs muet, he thought, be gratify- Grigg, Mount Brydges ; J. S. White, Chatham.
licy.holder, proving as they do A. Campbell, Appin ; G. H Cook, Ingersoll; D.position the Gore bas attained, Hosie, Logierait; Jas. Grant, London township;a being on the Blet December, J. H. Marshall, London township; A. J. B.ad adding the uncollected por- Macdonald, city ; B. Biddulph, London South ;mium notes, making the large Thos. Robertson, M.P., Barrington, N. 8.; Ja.5 available to meet any losses Armstrong. Union ; John Hodgson, Tilsonburg;cur. Those who took an interest D. Black, London East; J. B. Lane. Dorchester;aatters, by comparing the re- L E. Shipley, London township; E. Rothburn,ore with its obligations, would Nissouri; Jas. Carroll, Nissouri ; D. McRae,relatively stronger than many London, and others. The following is thes. The results attained, it was secretary's report, to the members of thewere largely due not only to the London Mutual Fire Insurance Company ofy, but to the carefulness and zeal Canada:
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LEGISLATION.-No action bas yet been taken Financial Statement.He

by the Legilature in regard taocontrolling the CAPITAL AOOUNT. Ha

working of steam threshing englues; and ai. - 14- s

though we have suffered but lightly this year, A a vieab31et D on., 1884- haie

yet the los through the country has been con Amonot ave.ilab. .on pr. 2the

siderable. As euggested in former reports, in the miu»notes on.h19,39534 ec

opinion of your directors, some simple and loe Amoent due ou aseee-2. . ,1

expensive m thod than in use at present shoud ment N . 22. e 2,731 93

be adopted for inquiring mto the origin of eue- Amount due ou aseos.-.

picious fires, and further provision ahould be ment N_. 23-.......011,18 67 La

made for the registration of fires. Thie would -14,G45 60 Rob

form a useful source of etatistie, and could be Balance due by agente ee vn(

easily and simply worked. eured by agents' bonds,

MARITIui 6 PovINcE.-As intimated in our and memberen due bille, 4

lat annual report, the business of the company given for insurance.. 14,204 41 dir

has been extended ta the Maritime Provinces. Billeres.iabl.........1,085 55A

The directors secured the valuable services of Mortgages rnituE........s66 s

Thomas Robertson, Esq., M. P., of Barringtanu, Office furniture W75866

N. B., under whose personal supervision staff Municipal debencures de-

of agents has been appointed who promise ta be posited with Receiver-or

of great assistance to the company. The busi- Generali (for security of An

ness already done in the East as been, on the pamicy holdors)a-City of A

whole, satisfac'.ory, snd quite as large as your Hamilton, par value 1 6

direetors auticipated. The utmast care has 810,920, markot value 11,247 60 elec

been taken in the selection of risks, and we look City of St. Thomas, par pr

forward ta an increasing and profitable business, vaine$22,60, marketp

and the arrangements made are sncb that the value..............2,278- 0

extra expensoe of doing business shalln ua la 8A4,52560

the general resources of the company, but sha 70crued intereet on de.
be borne by the maritime members tbemselves. bintures...........er1 728 50

Insurances have already been effected ta the ex- Cashin Federal Bank.d 150,961 19
tout of 8910.235, and in addition ta that doue Cashta Treamurer's bande , 0
by Mr. Ribertsn bas beeu procured through (postag5,2tamp7) .... 1,2J5 M8li

the exertions of Mr. John Murray, of Penob- 52,186 27 Mr

squis, N. B.; Mr. James Reid, of Wodstook, N. -8,a4 2

B.; Mr. James R. MeLean, M. P. P., of Souris, r368,466e2

P. E. I.: Mr. R. B. Da ling, of Lwrencetown, Liabilities- roi

N. S.; Mr. J. B. Harlow, ef Caledonia, N. S. ; T. L sses adjustAd during 1884, not fall. to

R. Crosby, of Yarmouth, N. S., and D. J. Morse, ing due until 1885 (since paid).... 82,985 00

of Bear River, N. S , and others who have Audied and found correct, as above set forth.

proved themselves active, intelligent men. (Bigned) J. HmiLTON, Auditors. p
PBoGBEs.-The progress of the company A. ELmS, , to

from its inception has been most satisfactery. It Policies issued- ee

is true that in some years we have to bear the Policies in force Dec. 81, ce

brunt of heavy losses, but the company having 1883................. 40,009 Yw

been founded on sound and progressive prniel. Policies iued lu 188 t, W

ples, its succees was at a very early day assured. cash system........ 7,4ç8hd

It bas continued the business on the same Policies issued in 1884,'d

principles, ever ready ta accept the changes that premium note system.. 7,498 t

its own experienceuggested and to take advan- - - 14,951 lo

tage of the better points in the working of its - - a

contemporaries. It las never joined any com- 54,960 ai

bination of companies whose main ai, appears Deduet lapeed and can- to

to be the raising of rates and the cost of insur- celled................. 18,949 th

ance ta the public-deeming sncb combinations si]

only useful ta the older companies ta make more No. Policies remaining in &

money, and ta the younger and weaker ones ta force Des. 81, 1884... 41,011

give them an undeserved prestige, the benefit of Amount at risk Dec. 81, 1884, 840,488,508 00 5

the principles and practice of established offices, Average amount at risk on ach policy, pl

and in some cases merely a presumable respect- 1987 25 9-10. P
ability. One of these latter offices, a speculative INsPErO's RIPOBT. $
weakling, started in the old country, came into Your Inspector begs to report that during the j
Canada last year and their firet act was au Tour he bege a reporteduong2he

endeavor t seduce our agents from their allegi- pas year hoinspetedand reported on 265

ance ta this company. They were not in a single daimsagainet lb h compny, amo tig i the

instance succesaf ni, aur staff having remained aguregale ta 186,705, of which 256, wibh sosc

loyal t cthe slaI londa Mutuai. eae deductions on account of over-charges, were c
loya tothe ld Lodon utul."We have allowed paid, amounting to 874,808.26. (0Of thist

encountered, too, the opposition of the agents of aum, p2,25 hampenedn the Maritime O!mIbi

some oan companies, who, in order ta secure Nme 2,258 happened in l, Maritime Provinc.)

the commission made use of their position ta Nine or 1h above aime amouutingta 4,812-

place the borrowere' insurance in their own 70, were, for wha the Board of Diretredoemed.s

offioes. Still, the larger and more respectable goad cause, rejeoted.rb
boan companies freely accept our pohioles, and As usual, a lge portion of the fines have bai ,

our business relations with them have been of froi duubnown causes, by great bulk of whih,

the most pleasant character. By keeping the nrdonbt, have been by accident, but inl i

rates at fair figures, by paying all honest losses prbability some f them have been neidl ever

promptly, fully investigating each loas, and tbasinteTesl of the insured, bu lu nearly every

insisting on personal inspection by the agents of carne o the uraunce bas been too amal linupro-

oaci risk. Tour Board trust tbat th. pasl sue- portion ta 1he amounulaI ieb ta be au indues-

oeas o k the c mpau le mrey au index of the ment to burn. I would here call the attention
feusfte o a mof members ta some of the preventatives against

EfpNt e.-Thfiworking cipeuses af the Com- fines. First, every good dwelling.honse, no

pxy have been kept dowi thexe owes point ofed with elate or metal or shingles laid le

consiet witb efficient working, sud ithnrto mortar, should be coated with fire-proof paint.

havesveraged fe bose than any other ompany The carelees disposition of albes and matches

ha Canada, as a crlparison of figures will plain- are no doubt the cause of many of the Ores

lyn how. again, yor dineoars o not close frox, unknown causes. The use of double

tl shw..p art withn, ybering tetimoay ta the tin thimbles to protect stove pipes should nat be

rnes endeavors of t he agenteforrmg t wef are permitted, as they %re very dangerous. The

of the cmpauy. Many of aur agente have been l d us-places closed up with lire-boards should

conneted witb the ompanyn ouce its co- be looked to, as by due caution many lires may

mencemedt, others for sgroat may yeaiesud be prevented.

he loyalty of the agents ta the intereste af ae The 874,808.26 is the actual amount of losses

eompay has ever been a cause forongratla- occurring during the year, although the general

lion; Ilhort, mutuel confidenceexists betweelinancial statement shows that $76,147 95 was

the agents d the comnanynud Iis ieu paid. This latter sum, it will be recollected, in-

theagentsand the canysandehiss iswould bn oludes a number of losses happening about the

ingredient without which busness end of the previous year. Ail of which is
unsatisfactory. . .. rsetul umte.

Three directors retire by rotation. They are: rspectfuly submtted C. G. o ,
Jas. Armstrong, Yarmouth; John Hodgson, FireInspector,
Tilsonburg, and James Grant, Anva. who are Mr.JameAFrrmstrong moved the adoption of
eligible for re-election. Mn. Jeprs HeAnrulaed the aomptiny onf

All o! which ls respectfully submitted. makin rprs.c He oreditablte ie e psyn
D. C. MÂOnoNALD, JAS. ABusTBoNG, mbugsoaordtbeiou.

Seeretary. President.

[r. Thos. Bobertso~ *~conded tho adoption.
Ur. Thos. Robertson seconded the adoption.
referred to the good foothold the company
s getting in the Maritime Provinces, and
d over 1,100 policies had been taken ont
re last year. Heesaid the prospects were
ellent for a further increase of business down
re.
The reporte were then adopted.
Mr. Richard Biddulph moved, and Mr. J. B.
ne seconded, a hearty vote of thanks to Mr.
bertson for hie services in the Maritime Pro-

The meeting then adjournel.
At a subsequent meeting of the board of
ectors, at which there were present Messrs.
gue Campbell, Appin ; Daniel Black, London
t ; Joseph H. Marshall, ex-warden, London;

ephen White, Chatham; Mr. Sheriff Springer,
aterloo; James Armstrong, M. P., Wilton
ove; John Hodgeon, Tilsonburg ; James
mstrong, Yarmouth Union ; James Grant,
.a.

Mr. Joseph Armstrong, M. P., was re-
cted president, and Mr. Jas. Grant, vice-
esident.

ONTARIO MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the members of this
mpany was held at the rooms, Victoria Build-
gs, Richmond St, L-ndon, on 28th January.
r. A. McCormick, President, in the chair, and
large number of members in attendance.
After routine, Mr. P. F. Boyle, the manager,
iad the following report of the Board of Direc-
)r: BEPOIT.

Gentlemen-I have the honor of presenting to
u the eeventeenth annual report of the Com-
ny, for the year ending B1st December, 1884,
gether with the detailed statement of cash re-
ipts and disbursements annexed. During the
ar we iseued 1,580 policies, 1,005 of which
ere on the cash system, insuring property [to
e amount of 8589,606.00, and 525 on the un-
ertsking or premium note plan. The property
eing of the value of 8420.85.00, making the
tal amount of insurance obtained in that time
960,141.00, an increase in policies of 189 and in
mount $87,546 00 over the previons year. The
otal number of policies in force at the end of
ie year was 4,557, inuring property to the
imount of 82,878.336.00 or an average of about
681.60 per policy.
The amount paid for losees in 1884 aggregated

5W991.62. Four loases were reported before the
lose of the year, the claims on which were
laced at 1628. Two others amounting to
783, your directore could not entertain.
During the year many applications were re-

ected, some being considered too hazardous for
he Company to carry, and others on account of
neufficient rates. Many policies were also
anoel'ed, owing to change in the location of the
buildings or to their having been converted from
heir former use.

Your Board beg to express their entire confi-
dence in the officials and agents of the Company,
and trust that their services in the future may
be as energetic and satisfactory to the members
s they have been in the past to the Board.

Your Board aleo call the special attention of
the membere to the saving effected in the run-
ning expenses of the office which amounted
during the year to 11,200 on salaries, and $100
in Directors' fees.

The liabilities at the end of the year including
losses unadjusted as before mentioned, will not
exceed 1900.

CÂPITÂL AccOUÇT.

Amont available on premium notes
aud Aseessments in course of col'n..114,854 18

Am't due by agents, secured by agents'
bondesand members' due bille...... 2.718 61

Office furniture, valued at.......... 255 00
City of London debentures deposited

with Govermot2............... 12,C6 26
Cash on hand sud in bank........ 1,264 67

Total Ases.................21,108 72
Liabiiitie as befor mentioned...... . 900 00

Excese of Assets over Liabilities. .120,208 72

London, 26th January, 1885.

Extàmined and found correct according to the
books of the Company

A' G. SNT'. Anditors.J.S.DWR

SThe financial etatement was appended dJ
eertified by the Auditore.
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The report was unanimously adopted, anda cordial vote of thanks to the Directors,Oflicials,
and Agents of the Company for their services
during the year was carried.

Meirs. Thos. Cofey and A. G. Smyth were
aPPOinted scrutineers, and the election of Diree-tors was proceeded with resulting in the election
Of the following gentlemen:-A. McCormick,
Nathaniel Reed, John Christie, James Egan and
Robt. Smith.

The Auditorsgwere re-elected.
The Board subsequently met and elected Mr.A. MeCormick, President, and Mr. N. Reid,Vice-Preuident.

LA BANQUE DE ST. JEAN.

The annual meeting of the share hold-
eh of La Banque de St. Jean washeld at the head office in the town of
St. John's, Que., on Thursday, the 15th January.
The net profits for last year were over 820,000,
Or, at the rate of ine per cent., on the paid up
Cpital stock ; and there still remains a total
OuPlus of $30,000 after having paid the share-holders six per cent. dividend, amounting to
813,600. The deposits decreased within the
Year, but the note circulation is augmented by82,300. The directors' report, from which the
pbove figures Are taken, was unanimously ap-
PrOved by the meeting. The retiring directors,
esars. Louis Molleur, Isaac Coote, Francois
Gossein, Wilfrid Brosseau and Andre A. L

rien, were unanimouly re-elected for this year.

-The Edwardsburgh Starch Company, whose.orks are at Cardinal, held its annual meeting
1in Montreal on Tuesday of last week, and elected

rh following directors for te year ensuingMessrs Walter Shanty. W. T. Benson, John]P#irbairn. Warden King, W. Macdonald, M. D.,
nObert Anderson and John Reid. At a subse-qilnt meeting of the new board Mr. Walter
841n1owa ueleted president and Mr. W. T.

T•viepresident.
-The directors of La Banque du Peuple haverl5eto call a meeting of the shareholders in1nare next for the purpose of laying a state-.

o 1ta of the bank's affaire before them and1
Obtaiing their consent to a reluction of twenty-vepercent. of the capital.

r he eannual meeting of the Victoria Mutual
re * sUrance company was held last week, ina lton, when the following gentlemen were
îOOdirectors :-George H. Mills, Jos. Rymal,

Cuumings Peter Balfour, Geo. Sharp, R. Y,."Ueedy and William Kavanagh. At a subse-
"elt board meeting Geo. H. Mills was re-îOted president and Jos. Rymal vice-president.
rùan I 1saw your advertisement for a young

0f good address,"1 remarked one of the ap.alite for a vacant position, "and thought Ioulcall in and reply. My address is Boston,
sol ad if that isn't ai good as the beet IId lke to know where vouwill d

MONTREAL MARKETS.

MoNREàL, Feb. 4th, 1885.
General wholesale trade does not show any

marked increase of activity, but different lines
report business ai "a little botter," and in gro-
ceries there is a very fair movement. Hard-
ware, painte, chemicals, &e., are still dull. Pay•
mente are not as prompt as they should be, there
in much complaint of unsatisfactory remittances
from the country, though there are houses who
seem fairly satisfied with matters in this re-
spect. Stocks which bave been inactive, were
rather more lively yesterday, and quotations
showed some advance; Montreal sold at 189 to
190j.; Molsons 114e.; Toronto 1781e.; Merchants
1141c.: Commerce 1191e.; Federal 47e.; Ontario
1071e. Loan and discount rates unchanged.

AsnEs.-There was remaining over at 1st
January, a stock of 1,456 brls , pots, 207 brîs.,
pearla; receipts for January were 292 bble.,
pote, 79 of pearls; deliveries for same period
only 118 bbls., pots, and 6 of peauls. Under
light receipta the market is again a little firmer,firste pots being quoted at 8.50 to 83.52j;seconds about 3.00. In pearls there have been
no recent transactions at all.

DaY Goc».- Some little accession to the vol-
ume of business may be noted, and bouses dis-
posed to serions grumbling lait week, se mrneo-
what more cheerful, but in Do case i. the tradereported ahead of the corresponding period oflait yeîr. City retail trade in deseribd se pretty
fiat, and beyoud the several big down town stores,
retail men did not benefit 10 any great extent bythe rush of Carnival visitors. In cottons, mal-
ters are still in unsettled shape, it is reported,
however, that the deputation to the lower
province mil men have returned after a verysatisfactory interview, and that matters are ap.
proaching a final adjustment, and understand-
ing which will be agreeable to all the mills.
Remittances show no sign of improvement, andas to-day is a pretty heavy one with most houses,the result of the day's payments eis awaited with
interest.

DRues AND CExmcAL -Orders are.oming ina little more freely in a general sorting wa-, but
the volume of business i. as yet oniy moderate,
and the demand for heavy chemical. for
manufacturing purposes is by no means
active. Prices are unehanged. We quote
Sal Soda, 11.10 per 100 Ibo.; Bi-Carb.
Soda, %2.50 to 2.60 ; Soda Asb,1.65 to 1.75 ;Bichromate of Potash, per 100 lbs.; 88.50 t;10.00 ; Borax, refined, 11 to 121c; Cream Tar-
ta tra:l 20f-l_. A - - . - . _

a9
FuEs.-Lampsons's sale of beaver and rat

skins, which followed the Hudson's Bay Co's.
sale last week, gave the same results ai regards
beaver. Muskrat also showed a heavy decline,
good skins not realizing within 25 to 80 percent. of last year's prices, while the price of poorskins fell off some 50 per cent. We alter quo.tations of skunk, possum and fox, there have
been some private sales reported in London,
showing concessions on former figures and fore.
shadowing a falling off at the coming June sales.
Receipts of raw furs show some falling off,
and business is rather quiet. We quote :Beaver, fal 12.00 to 12.25 do winter, 82.50 to12.75 ; Bear, 18.00 to 110.00; do., cub, $4.00 to86.00; Pisher, 16.00 ; Red Fox, 81.00 to $1.30;
Cross do., 12.00 to 83.00; Marten, 11.00;
Lynx. $2.50 to 83.50; Mink, average 50c.;fall muskrat 5e.; winter Muskrat, 8e.; springmuskrat will be about 12e.; Otter, 18.00 to
810.00; Raccoon, 500. average; Skunk, 40 to
60e.

GnocEmEs..-.There is a fair steady move-
ment going on at the moment, and paymentsare rather better than in most others. Sugarsare about the same as last week, nominal re-finery priee for granulated being 6îo., though
6î will buy a round lot. A cable from Portoico indicates that a good grocery sugar wouldcost about 4ie. laid down. lu teas a fair tradeis doing, and quite a number of parcels have
changed lande at fair profits ; we hear of a saleof 200 pckgs. Japan to New York at 18e. andalso of 200 or 800 half chests on bank accountat about 211e. In spices, sales of black pepperhave been made at 18c., which is now the lowest
price ; cloves are also advancing. In fruits bui-vess is rather light, ordinary Valencia raieins seil
at 9 to 91e., sure selected have sold at about
10c. ; Sultanas 6j to 7e. ; currants ai befcre jFrench prunes seling well at 4 o 41c.; Turkey
ditto 5j b 6c. Tarragona almonds 14 to 15e.;Levant filberts 6 to 7jc.; Barcelona ditto 8ic.Iu eanned goods very little doing, and prices un-
changed.

LEATHER.--Business is rather better, and wehear of some very good sales to eity manufac-
turers. Prices as a rule tend to yuinefs; lower
grade sole is weaker, tbough good qualities holdtheir position better. We make no change as yet
Spanish Sole B. A. 24 to 27c., ditto, No. 2 B.A.
21 to 25c.; No. 1, Ordinary Spanish, 24 to 25e.;No. 2 ditto, 22 to 28e.; No 1 China, 23c., No. 2
21c., ditto Buffalo Sole, No. 1, 21 to 22c., dittoNo. 2. 19J to 21c.; Hemlock Slaughter, No. 126 to 27e.; Waxed Upper, liht and medium, 33to 88e., ditto heavy, 33 to 36.; Grained, 34 to
38e.; Splits, large, 23 to 80., ditto small, 16 to
24.; Calfl-plitsa29 to 2.; Caf-skins (35 to46 lbo.) 70 to 80e; Imitation French Calfskins,
80 to 85e.; Russet Sheepskin Lining, 30 to 50e.;
Harness. 24 to 33e.; Buffed Cow, 15 to 16e.;Pebbled Cow, 11J to 15e.; Rough, 23 to 28c.;Russet & Bridle,45 to 55c.
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-- 1-9 u'n aetterarcrysa 2 to 34e ; do., @round, 36 10 38e; METIL5ÂND HARDWÂEE. Aptty steadytrade. -Burlington (Vt )Free Press. Tartarie Acid crystais, 52J to 5o; do. powder is noTLed in very Dai -orders of a y rhandedy-lawyer walked down the street the other 55 to58e per lb. ; Caustie Soda, white, 2.40e mouth "character, but le aggrega e i by no%y thhis arm taxed to hold a lot of law 2.60 ; Sugar of Lead, 9 to 11e ; Bleaching Pow. means large. Pruces show eoarativey litnoetg " Why, I thought you carried al that der, 12.50 10 3.00 according o lot; Alum, I1 85 change, he home market for pig ron i.barely
, your head n" observed a citizen. " Ito 2.00 ; Copperas, per 100 Ibs., 11.00 ; Ground steady, warrante continue t about 42/. Tinn'0 9Uietly replied the young lawyer with a Sulphur, 2.75 to 8.00 ; Flowers Sulphur, sub- pltes areain fair demand, ad rater firmer

0 Disrg wink, " These are for the Judge of the lim. per 100 lbo., 3.00 to 8.25 ; Roll Sulphur, both here rny e hom,; somo makers, it te re-et Court."-Jefjerson (Texai) Wide Awake. 12 40 to 2.60 ; Sulphate of Copper, 85.75 to ported. deeane o book orders,îhoad. Ingot tin
8.50; Epsom Salte, 81.25 to0 1.40; Saltpetre, too is firmr, bar iron no tronger, indeod we19.00 to 9.50 ; German Quinine, about $1.20 to ieariratpecial lotsn an be bought as lowas 1.65.STOCKS IN MONTREAL. 1.30 ; American do., 11.30 to 1.85; Howard, We quote :-Gartsherrie ud Sgmmelee $196511.30 to 1.40 ; Opium, 14.35 to 4.50; Morphia, 19.50. Langloan, 1950; Colnese, 119.50 toMoNTBEAL, Feb. 4th, 1885. 2.20 to 2.30; Gum Arabie, sort, 28 to 33; 20, ad v ory scarce; Eglinton, 17 017.50;White, 40 to 55e ; Carbolic acid, 45 to 50o ;. ,Danvellington 17.2 Eto17.50; Calder, 19.00

* .dide Potassium, 14.25 to 4.50 per lb.; Iodine, bo 19.50; Hematiton , 120 to 22.50 acordinr 108 &5.00 to 5.50: Iodoform, 87 60 to 8.00. brand; Siemens, $1920 19.50; BarIron til1S«. Fîs1.-Busness in this line shows some im. 11.70 to 1.75, Siemens bar, 12.10; Canadaprovement, but the regular Lenten demand hau Plates about 12.90. Tin Plates, Bradley Char.10 1t 179n etbu Som demand las prevaied for coul, $5.75 to 16 00; Charcoal I. C. 84.60 to· an on Amrican account, resulting in h 4.75 ai to brand; do. I. X. $6.00 to 0.00; Coke.... 1.. 47 1 . ..... shipment of several carloads, and prices in that I. 0., 84 to 4.25; Galvanized sheets, No. 28, 6les.- C.,- -147Î 47 14.25...shoote,..i ....... 114 12 51.lino are consequently sironger. We quote: Lab- to 7e. according to brand; Tinned Sheets, coke,
-.-: 178 121 70 17 1801"ïe . rador herrings, 15.50 ; eaitern shore, 14.75 No. 24. 61e., No. 26, 7e., the usual extra for
.''' '7* ··- - 5 64... to 5 ; fat Juiy, C.B., 15.25; dry cod. Gaipe 84.5. large sizes. Hoops and Bande per 100 lbo., 2.10
.... 10 14 1 A... m n. te ' 12.20; Sheets, Boiler Plate, per 100 lb. Staf-

, _" te **'***i1 1-* 1» * 1 coâ*Arnerican cod, 13.00 1 8.25 ; greon cod, od - ,$.0to27;SelBie
"0 .'"... .... 119i 1171 No. 1 being sold at 14.00 to $4.25; larg' fordshire, 12.50 1o 2.75; SteelBoiler Plate12.75............... ... No. 1, 84.75 to80 ; No. 2 about 83 b 8 25 1o 0.00; heads, 14.50; Ruiian Sheet Iron, 10.................. ......... . North Shore salmon, 14, $18 and 12 fo'rt l. Lad per 100 lb.:-Pig, 1.75 o04.00;

. .... 115...Nos. 1, 2, and 8 respectively ; British Columbia Sheet, 14.00 o 14 25 ; Shol, 16 to 6 50 ; best(ia.1 18 alm on, 11 to 00; M %ckerel, 4 to 6 ; lake es Stee, 11 5 1o 12 .; arm ; Spring, 1.25 to
|56 5 rot 4.25 1 4.50. 8 50,rm; Tire, 3 25 to $8.50, firm; Sleigh1181oD ov..... ..... .. 12 .. 5.o119n1S h oe , 2 .2 5 to 2 .5 0 ; R o u n d M a c h in e ry S tee l,..--.. .. 183J 1379 183Ji 183 SALT.-Shows no variation in pries or de e. per lb. Ingot lin, 19 10 21e. Bar Tin,.. ...... •..........mani. We still quote elevens 7J to 60.5; •240 ; Igo;t Copper, 15 0to 16e.; Shee Zinc.............. twelves 55 to 57e.; factory-filed 11.20 to $1.40. 14.50 to 4.75; SpelIer, 14.00 to 4.50; BrghtEureka 12.40, Iron Wire, Nos. O to 6, $2.75 per 100 lbs.
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OILs AND PAINT.-Linseed shows no specially
new features, the situation is a etrong one, and
orders cannot be placed at home for future de-
livery. We still quote 57 to 58e. for raw, and
60 to 61c. for boiled. Olivé oi is much firmer
st home, and we quote 01.05 to 11.10 for pure ;
castor 9 to 94e. per lb ; steam refined seal lirm
ait 65 t 67e., ordinary pale 60 to 62e., eod 55 to
574e.; turpentine 48 to 50e.; shellac 18 te 25c.
es te quality and lot, leade unchanged. Busi-
ness in these lines is as yet duil. We quote (gen-
uine and first-class brandi only) 16.26 to16.75 ;
No. 1 15,50 to 16.00 ; No. 2, $5.00 to
05.50 ; No. 8, J4.50 to 14.75. Dry White Lead,
6 te 6P.; Red do. 5 to 54e. These prices for
round lots. London Washed Whiting, 50 te
60c. ; Paris White, 11.25 ; Cookson's Venetian
Red, 81.75 to 12.001; Yellow Ochre, 11.50;
Spruce Ochre, 12 to 18.00.

Woo.-Last week was a very quiet one, but
the present week has opened up well, develop.
ing a good enquiry from Canadian mill-men,
who appear to be starting up operations pretty
generally, and also from the States where there
are evidencea of a strong market. There is quite
a demand for oombings from Boston. Prices
generally tend te firmness, but we stil main-
tain former quotations, in meantime we
quote: 27 to 28 cents for A. supers; 22 te 24c.
for B. do.; black, 20 to 22c. ; unassorted, 20
te 22c.; Cape, 17 to 18c.; Australian, nothing
now under 22J to 28c. as te quality.

PBovisoNs.-The butter market continues in
a depressed state, with no expert movement,
and stoks are large, We quota choice cream-
ery 21 te 22a.; Fail Township 18 te 19e.; Mor-
risburg 16 te 17c. Cheese remains firm at 12 to
12ie. for extra fine; 10 to 114e. for good fall
makes. Dressed hogs a little unsettled, holderd
asking 86 15 te 16.50 as te quality and lot.
Pork a little stiffer; western mass 115 t0115,50;
Montreal short out $15.50 to 116; lard 10J to
10c. for Fairbanks; hans 184e.

FLou.-There has been an almoat total
absence of demand for sema days past, which
tends te make prices weaker and there is little
doubt that sales are being made below quota-
tions, which are: Superior Extra 84.15 to 14.20;
Extra Superfine, 84 00 to $4.05 ; Fancy b3.75 to
83.85; Spring Extra, 13.70 te 18 75; Supefine,
18.45 te $3.55; Strong Bakers' (Canadian), il
te 14.25; Strong Bakers' (American), 14.50 to
05.00; Fine, 13.25 to 83.80; Middtings, 13.00 to
8.10; Pollards, $2 80 te 12.90.

TORONTO MARKETS.

Toronto, Feb. 6th, 1885.
Although the stock market has at times shown

signa of weakness and individual stocka have
been alightly depressed owing to apecial circum-
stances, the general tendency has beau decidedly
towards higher values, the unusual scarcity of
shares contributing net a little te the advance,
which was most noticeable in the stocks of the
leading banks. In the week buyers have risen
2 per cent. for Toronto and Ontario banks and
1i for Montreal and Merchants, while Molsons,
Commerce and Hamilton are each 1 per cent.
better.

Insurance and miscellaneous stocka kave been
steady t firm. Canada North West Land sold
ait 42/. Transactions in Loan Soeieties stocka
have increased and have beau in favor of sellera,
the greatest atrength developed being in London
and Canadian Loan, which rose 24; te 186 bid,
at the close, with no stock offering.

FLOUR & MEAL.-Âlthough we do net aler
queations from laat week, still the market is
flat and the tendency is lower. Superior extra,
83.80 ; extra, 83.60 ; apring wheat extra, $8.50.
Oatmeal is quiet at 3.75 te 84.00; cornmeal,
13.75; bran, worth 11 t 111.50 per ton.

GRAN.-Wheat-Vâlues of wheat during the
week have shown a downward tendency. although
at the close a firm feeling exits; buyers and
sellers being apart, we have no transactions te
report. We quote No. 1 fall, 84m. ; No. 2, 82e. ;
No. 8, 80a. ; No. 1 spring, 82c. ; No. 2, 80e. ; No.
3, 78a. Barley li in demand, but sales have not
been large, prices are maintained atlast week's
figures, viz. ; 73e. for No. 1 ; 68c. for No. 2; 62c.
for No. 8 extra; 58c. for No. 3. There is an en-
quiry for oats at 80 te 81e. Peas are wanted

Ad values are l. higher than a week age. The
following are the steaks in store :-

STOCKS IN STORE.

Feb. 2
1885.

Fall wheat, bush....127,124
Spring wheat,bush..132.832
Oats .. 2,220
Barley " .. 157,969
Peas " .. 18,855
Bye " .. 2,086
Corn " .. 1,500

Jan. 26,
1885.

101,891
117,780

1,500
143,316

17,295
1,910
1,670

Total Grain.....442,463 385,392

Feb. 4
1884.
44,784
87,292

.. ..
155,352

23,398

260,827
GocEuiEs.-Business is a little on the quiet

aide, and remittances are only fair, still dealers
are not disposed to grumble. If the steady feel-
ing in sugars is not so pronounced as last week
they are by no means discouraging for all the
refinerie, with tie exception of Halifax, are
again at work. Al good teas are in demand but
greens and Japans are very searce. Other hnes
sall for no special reference.

HARDWARE AND METAL.-The manufacturera
of nails held a meeting in Montreal a few days
ago when the price was reduced 25o. per keg all
round. Our price list shows what the article
may be obtained for in this market. Ingot tin
is somewhat firmer, but tin plates have eased off
to some extent. Still prices are very steady in
the English market. There is a.1 active enquiry
for tinned iron for cheese vats and also iron and
fixtures for milk caus. Indications for spring
trade appear good and remittances are improv.
ing.

HIDES AND SINs.-The demand continues
good but at this time of the year, stock begins
to get poor, prices are a little easier in conse-
uenece, j to le. will about represent the decline.
Green hides show no change. In sympathy
with the general easing off in the States, calf-
skins have alo dropped le. psr pound all round.
Good green sheepskins are worth 01, country

Lead'ng Wholesale Traie o' Hamilton.

VICTORIA WIRE MILLS.
BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDi,
WARE CLOTH, ALL GRADE8,
PERFORATED 8HEE' MIIETAL,
WIRE ROPE, &c. &c.

B. GREENING & 00,
HAMILTON, ONTAlO.

Thoe Beurn& Roulisoull''ý Ceo,
HAMILTON, ONT.,

(Successors to the J. H. Stone M fg. Co.)

Pressed, samped and Spun Ware,
Tiemnaith' Trimmings and gupplies,

Irenelad Milk Can Fixtures,
Japanned and Bras. Bird Cageo,

BANNER LAMP BURNERS,
Cooke's Bash Supporter and Bash Look,

Tubular Lanterne.

Leading WholesaleTrade ofwamnton.

A Full Stock
Of NEW FRUITS, all descriptions. NUTS,all kinds

Choiceet Bosnia Prunes.

A Full Stock of Xmas Groceries,
SUGAR9, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIEd.
Salt and Fresh Water Herrings and an assortment

of other Fish for sale by

BROWN, BÂLFOUR & cO.,
Wholosale Orocers & Importers

HAMILTON.

JMS TURR & CO.
MAMVIILTON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH, in j barrels.

" SAIMON TROUT, in barrels.
1 LAKE HERtING, n j barrels.
1 SPLIT S. W. H R RRING, in j barrels.
1 SHORE S. W. HERRING, in bris. aud j bris.
1 PRIME CODFISH, in quintals.

PURE BONELESS CODFISH, in 1 lb. rolls.
CRATES 1, 2, 5 lb. boxes.

EXTRA BONELESS CODFISH,in5lb.-"
il il 1140 lb.

BONELESS " " "401b."
Also the following Canned Goods:-FINNAN

HADDIES,LOBSTERS,S4%LMON and MACKEREL,
in 1 lb. tins, BROILED MACKEREL in 1 and 2 lb.
tins.

W. H. GILLARD. JOHN GILLABD. H. N. KITTsON

CO FIFEES.
Direct importation from Rio de Janeiro.

200 Bags ex Steamship «ISirus,"

175 " " " " Advance."
A leo Java, Moche, Bombay and J emalca.

AU grades of CHASE & SANBORN'S ROASTED
and GROUND.

1,000 boxes NEW VALENCIA RAIINS (C.
Morand.)

W. H. CILLARD & 00.
Importersa & Wholesale 6rocers,

HANMILTON.

Jas. Simpson & Son,
H AMILTON

SOLE AGENTS FOR
THE ADAMS TOBACCO CO., - Montreas
FREDK. C. LEWIS & CO., - - New York.
W. C. BEVAN & CO., - - Malaga
W. C. BEVAN & CO., - - - Denia.
ONTARIO CANNING CO., - - Hamilton
THISTLE FINNAN HADDIE CO., - Digby, N.
THURBER, WHYLAND & CO., - New York
J. M. DOUGLAS & CO., - - Montreal
JNO. OSBORNE, SON & CO., - Montreal.

e . X. HOPE. B. K. HoPs.

ADAM HOPE & 00.
HAMILTON,

laMaae så dltl lerchants.
Cutlery-Rodger's, Lockwood's and

other Makers.
AXE - Gladstone, Choppera' Hope and other

Makers.

Sleigh Shoe Steel, Cast Steel, Spring Steel, Toe
Caulk do.

LEATHER BELTING, GOODHUE'S.

SKATES, Acme, Barry & Barry.,
Canada Plates, Pen and Blaina for six and seve"

inch Pipe.
Tin Plates, Charcoal, Coke and Terne.
Pig Iron, Shotts No. 1, the best brand offerita

Stove Plate, White, Hematite and LondonCar Wheels.
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lots average 60 to 80e. Tallow is unchanged aiteteady prices. W. quote cured and inspected
8 to c.; Calfekins, green, 10 to 12. ; cured
dto 12 to 1 4c.; sheepskins 81; lambekins 81
talow, rough, 3ie.; rendered disto 6j to ¾e.LTUBER.-Febrnary is always a duil month in
tha mlarket ;it is what ie known as "between
*8ae)na" and the present is too soon to talk aboutProbable ruling prices. The following will ap-
Prorimately represent current values of hard-Woods: Birch 817 to 19 per 1,000 ft.; maple $16 to18 ; cherry selle from 850 to 70, is scarce and valu-able; white ash 822 to 25; black do. 817 to 19, andRt has been changing hande at within this range;oolt chu is a drug on the market, and 812 is aIl
that can be got for it ; rock eim 818; où, red orgray, 818 to 20, white ditto $30 ; cotton wood
818 ty 15 ; walnut 885 to 90 for car-lots.PETROLEUM -- A very quiet trade la beingdone at, what dealers characterize as very closefigures. Canadian in quantitie. selle at 16½e.;lsgle barrels 17c.; carbon eafety brings 19e.,Auierican prime white 23c., and 26je. would b.Paid for water white.

PROvsIoNs.-Trade still continues very dull.Butter of a choice quality is the only salable
article. Large rolle are offering 12 to 14c. but
aM hard to move. Ordinary store-packed atforced sale would bring 9 to 10c. There in onlya retail trade doing in hog products and price.reas quoted. An improvement is looked forj %ter on and holders are not forcing goods. ThenupplY ofdreeecd hoge is light and quotationsUluchanged.

WooL.-Fleece wools are meeting with some61quiry in the States, and the home consump.
n11 is Dot inconsiderable. A sale of 80,000 lbo.

%t amilton, is reported, but terme have not
benl made known. The factory men are buying
sPasmodically of pulled wooi. Thyy corne to
town, get a dealer's quotation, then visit the dry8oo4 man t "sound'" him as to hie require-
lut. ,which ascertained they make their cal-ellatiloue accordingly. Matters will probably96t down to a eteadier footing in a few weeke.

ST. JOHN, N.B.j -o-

PARKS & SON,
(LIMITED.)

110W prepared to execute orders on the shortest
]Bes Warpsnotice for

Corpet Yarns, Whits and Colored,CIet Warps, White and Colored,k 7ufacturers' Kn:tting .ottons,IR11]nitt'nq 00% ,
0 Wove Shirtings.

HEWETT, THOS. D. BELL,
brne st., loronto, 70 St. Peter St.,

Ontario Agent. Montreal

«0)0PER & SMITH,
Jimportera W lesale Deal.

lors in

O OTS & SHOES9
8 8 440 Front 8treet Weatt

TORONTO,

a E"TINberb iven that the ANNUAL GEN- bDa ilbe held f the Shareholders of this Com- tat the Company's Offices, Toronto,
a

Fr l
ay h' e27th day of February, 1885, a

he e 0cock noon, to receive the annuel report, for ne a O irectors to serve during the ensuingtheOrnerUohetheribusiness as may come be- b
er of'the Board.

J. J. KENNY,eAt Managing Director.
Toron< heCmaysOBe O

The creditors of David Bawntreelately carryiug onbusi. ess at the village of Mono Road, n the County
of Peel, as a general Merchant, are hereby notifledthat the said David Rowntree has made an assign-ment of his stock in trade and other assets to H. N.W. Bryant, of No 65 King street, East, in tbe city rfToronto, as Trubtee for the creditors of the saidDavid Rowntree, and, are further notified to delivertheir claims wth the vouchers upon vhlch they arebased fo the said Trustes, at the above address, on
or before the

16TH DAY OF MARCH NEXT,
as the seid Trustes yull then forthwith pro eed tedistribute the proceeds of thefasset iof said estateand will not be liable to any person of whose claimhe shall not then have had notice.

Dated at Toronto this 3lst day of January 188.
THOMSON & HENDERSON,

Solicitors for Trustee.
H. N. W. BRYANT,

65 Eing St East, Toronto,
Trustes.

JowollIy anulwcy UUos.
Insolvent Estate of SAMUEL STERN

31 Wellington Street East
The undersigned has been instructed to offer for

sale at the above address, luilots to suit purchasers,
the whole of the

IMMENSE STOCK OF THE INSOLVENT
At a Great Reduction on the

Original Prica.
THE STOCK CONSISTS OF

Jewellery, Clocks,
Fancy Goods,

Smokers' Sundries,
&c., o.

And was mostly purchased in the Fall of 1884
Intending purchasers would do Well to CALL

EARLY, as

CONDTION 0F ALEgg jp Qgg g g ?. Parcel NO. 1.-Ten per cent. of the purchasenuineBargans Can be Had. oneyt the time of sale, sufcient to make thirty-
three and one-third per cent. witbin ftfteeu dava,Terms strictly cash. end the balance in fourenual payments 'n six,twelve, eihte n ai d twentsf,-ur mnin;hs fr ni dayJOHN E. MITCHELL, of sele, with iraterest nt six per e it. on unpaiîSr ncipal money, payable with each istalment, toAssignee in Trust., be computed from day of sale, and to be secured bya mortgage upon the s id lauds, pr. mises, factorywrks e: gioes, boiler, shafting, muachiiery, touls,and plant, with insurance proviso on stock, ma-terial, etc.. snd by a collat ral bo d, wi'h good au d
sufficient sureties to tue satisfaction of the MîrterCURdRn p à c R ilîâ Col- the said mortgage and to (d to be prepared bythe liquidator et his own exp!4tse. The encum-br&n"''' "'-ny) ofthe aci°n of ,rie ."B, tan i IronDIV/DE D NOTICE, Company anot tbe an objection to the title. and18NOTICE. iso to be assutned by the iquidator, who isto in.demn-!y the purchaser agaiast any 1-sa in respect
theret!. All nec ssaiy co v yat ces for tne purposeTHE HATF-YgARLY DlVIDEND uponthe Cspi- a! carrying < ut the sale to h e s'-ttled hy thse saidtal stock , f this C m, any, et the rate cf THREE (8) Master sa cise the p rties differ sbout the sanie,per dent per hnunsecured uder agreent with ud upon 1cayniet o! t er sid thirty-three and ne-the Goverunit o! the Dumcniînin o! Canada, sud a bird par cent, a! the purchaîe i010w-s afor es-idH LF-YARit.Y s opv lementaiy interest divi le d and th execution and relivere a!othe sal afnortgageat the rate of TWO (,) per cent. par annum, declared and bond, the purchaser sha o eotitied t otheby this Company, together forming a half-yeavly delive y of the deed and ta be let to possession o!dividend on the said stock at the rate of e IVE (5) the premi-es and pr perty fforesapd.per cent. per annum, ...ill be PAID on 2. Parcels NsP. 2 and 8.-Cash at the tim of sale,
and ae to ivarcel No. 2. the cal ateral martggeo t heFEBRUARY 17th. 1885, Cana a Prma° eut oan°and SavingsCompashall not be an objecti n to the title theeof, nto STOCKHOLDERS of BECORD on that date. the liquidator eh-ll indemnify and save harnilees
the purchaser therefrom, and the deed and assiLn-WARRAN i8 for tBia dividend payable at the ,n9it of pai cels Nos. 2 and 3, to be settled by theAgenc o! the Bank f d Me ntreal 9 Wall treet, Master in case the partis differ about the sane.ew York,vii h.a delivered ou and ater Ft C- 3. The insurance volicies now existing on saidRU 'RY 17r. at the office o! the C, mpaiy' Agents, premises shll be tra sferred to the purchs ser orNes. J, Kennedy,old & Co, 63 th illin iStre t, purchasers ther of a-d the unearned p- mium paidhew York, to Stockholder w o are regisered ou on sncb insura ce policies shall be paid by the pur-Whe MRtreal or NeYork harehor. dch ser or purchasers thereof 10 the sai i liquidatorWARRA TS o! BUROPEAN Shareholders, wbo covering the time such policies or any of then stilire on the London Regist•r, vill he payable in Ster- have to ru-. The liquidator *hall proIuce a regis-ing, atth rate a! Four shillings and one penny trar's abstract of title and no other abstract, andaif-pe-nnyi(4seJild) per dollar, LESS Income Tax shall only be required to produce the titie deedsinmud viii ha dellvered au ar about tse saine date, at bisepasses-I,-nor coutrol-ho ofioe of Messra. Morton, Rose & C, Bartholo- T h are eillh. a rene ve bid on Parcel No. 1.Lmew Lane, London. Eng'and. The ot:-er conditions wili be standing conditionsTHE TRANbFER BOOKS of the C-,mpany will of the Court.e re-opened in Montreal, New York and Lona on on For forther prticulars apply to John Kerr, Esq.,Wednesday, Febrnary 18th 18S5. Toroto, liquidator of the said Company, aud to

By order of the Board. Bin, Laidlaw & Co., and Moss, Falcoibridge &
Barwick, Solicitors, Toronto, and Martin & Kitteon,CH ARLES DRINKWA TER, Soilcitors, amilton.

fce o the Secretar Secretary. Dated this 2Sth day of 'anuay, A.D., 1885.
THOMAS MODGINS.Montee, an, oth.lu&5t o -t , -sa. Ja tUth O.

TME OhtOETABI TMrES, TRADE REVIEW AIfl(tD M tSU

In pursuance of the winding up orders made inf he matter of the Boit and Iron Company of To-ronto, Limited, by the High Court of Justice, Chan-
cery Division, and with the sanction of the Masterin Ordinary, the real and personal estate and effectsof the said Company hereinafter mentioned will be

Sold by Public Auction
by Oliver, Coate & Co., at their auction roons, No.57 King street East, in the City of Toronto, on

Tuosdiy, he i Othday of Fchrliary,
A. D., 1885, at 12 o'clock, noon, namely:-

PARCEL No. 1.-The Real Estate of the said Com-
pany, which is described in the mortgage dated thelito day of November, A. D., 1883, made by the Boit
and Iron Comipany to the Canada Permanent Loanand bavinme Companyhregistered in the RegietryOfce for t e Countylof York as No. 15,755, contain-
ing one hundred land eighty acres more or less, a
copy of vhich niortgage may be inspected on ap.
klication to the Liquidator; the tiolt and Ironactory lw rks recently built on said lands, theengine, boiler, shafting, machinery, tools, and plant
placd l; or used In the operation of said yactoryandorks; the mauuactured and parbaiiynanu-factured tocki.jn-trade o the paid Copay, con-sisting of boite, rivets, ecrewe, nutz, epikes, etc., andthe stock of rou, steel, and niateriai at the saldfactory taken in iuveutoriee in tbe poeeeseion of tbeliquidator, and which may ha iuepected on applica-tion to hlm. Snbject to the paywent of the princi-pal sum of thirty-eight thou.and dollars and inte-rest from the first day of November last et seven
per centum per annum secured by te said mort-
gage, which le to be aeeumed and paid by the pur-chaser and subject to the rights of the several pur-chasera of town lots according to a sub-division planwhich is mentioned and set forth in a sciedule pre-
pared bv the liquidator and which may be inspected
on application, and the purchaser is to indemnifyand protect ihe liquidator and estate of the said
Company from ail caims in respect thereoif.

PARCEL No. 2.-The leasehold int-reet of the
Company in the property on the crner of Frontand Sberbourne streets, in the citv of Toronto, oawhich ls erected a brick factory, containing engine,boiler, etc. Subject to all the terme and conditions
of te "liase, unichniay b inspected on applica-
tion to the liquidator, and which are to beassumedby the purchaser, and also subject ta arrears o!rent a- d taxes againet eaid parcel, and the pur-
chaser le ta "indeinify ad proteot the "lquidatorand the estate of the said compauy froni a claimein respect thereof.

PARCEL No. 8. -The Book Debteof the Company,
according to a schedule, wich may be inspected on

application to the liquSdator.
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6ENTLEMAN LIVING IN NEW YORK
Wants to represent, officially or unofficially,

First-Rate Canadian Fire Insurance Company.
Address, E. H., Box 2816, New York City.

DOIION TELEGR Co¶COI
The Annual General Meeting of Shareholders will

be held at the Company's Head Offices, 28 Toron o
Street, Toronto, on WEDNESDAY, FEBRUARY
l1th, 1885, at 12 o'clock noon.

By order, F. ROPER.

Toronto, Jan. 10, 1855.
Secretary.

NOTICE.
Notice is hereby given that application wil be

made to the Parliament of Canada at its next
session for an Act to incorporate the Commercial
Guarantee and Trust Company, with power to
guarantee the payment of debts, and to act as
lrustees for creditors, debtors, and others, and with
other powers. FOSTER, CLARKE & BOWES,

Solicitors for Applicants.
Dated at Toronto, 13th Jan., 1885.

EIteliSe Sait Worh, Brlssels, Ont.
F.C. ROGERS,

Manufacturer of Fine Dairy and Table Salt,
acknowledged by all who bave used it to be the
Purest and Best Saitin the Dominion -no Chemicals
used in ita manufacture-consequently its strength
is not in the least impaired.

Put Upuin 3, 5,8, and 10 lb. bags, packed in barreis,
also in 66 lb. sacks and loose in barrels and half-
barrels. Prices can be obtained on application, and
ail orders promptly attended to.

Brusseis, Jan. 20, '85.

BANKRUPT SALE.
W. J. SMITH, proprietor of the Ontario Baking

Powder, Coffee and Spice Steam Mills, situ Ated on
King Street west, in this city, having made an
assignment ia trust f ir the benefit of all hie
creditors, tenders widl be received up to noon of the
16th day of Februiry next, at a rate on the dollar
for the entire stock and machinery, comprising
en e, boiler, shafting, pulleys, belting. mill atones,
coee cylinder complete, conical grinding mill
stone and frames, coffee roasters, sieves (all in good
runniung order), etc., etc., whole Jamaica,old (tover--
ment Java aud Mocha coffees, spices, whole and
ground, baking powdr, etc., etc., together with
hor, sleigb, waggon and harness, amounting as
per inventory to ,779.67. a splendid opening for
parties with moderate capital desirous of entering
the manufLacturing business. The premises could be
obtained at a very moserate rent. One-third cash,
balance three mon.ths with pproved security.

Tend rs will ala be re*e ved up to the 16th day
of February aforesaid for the entire stock and
fixtures of a grocery store, also carried on by the
insolveàLt, anounting as per inventory to 4745.3U.
The stock is new and well assorted, the fixtures
modern, and could be easily removed if desired.
Terms, une-third cash, balance three months with
approved ecurity. Inventories can be seen and all
particulars obtained by applying to

JOHNi SLOAN,
(of Sloan & Maton), Trustee.

Toronto, January 27, 1885.

DTHE FIRE PROOF CHAMPION

EORK S*dÍOlFtÌ.

PORTABLE
Saw Mills,

GRIST MILLS,
AND

HEAVY SAW MILL

MACHINERY.
Gang Edgers, 2 to 7 movable

saws.
Gang Trimmers, 2 to 6 saws.
Gang Slab Blashers.

SHINGLE
MACHINES.

GANG LATH MILLS,

One to 6 saws.

DRAG SAWS,

Shingle Block Saw,

Sapper and Splitter

Jointers saw & knife.

ENDLESS CHAIN
LOG JACKS.

Ewart Chain for Sawdust,
Slab and Offal Conveyors,

Lumber and Log Transfers.

GANDY BELTING.
Send for Illustrated Catalogue

Mentzon this Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTÂBLISHEU 1855.

During the past 28 years upwards of THIETY ETHOUJAND of our 8fes have been distributed
tbroughout the Dominion from BBITISH COLUMBIA and MANITOBA to Newfoundliand, and in the
many teste they have been caled upon to stand NOT ONE OF THEX has proven a failure.

Snch a rscord is urpasesd by none, if equalled by any other manufacturer on this Continent.

"HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANYS (LIMITED,)

INODOROUS CLOSETS AND CO1MODES.
THE BEST IN THE WORLD.

15,000 IN USE.

THIRTEEN PRIZE MEDALS.
BY THEIR USE YOU INSURE

HEALTH CLEANLINESS.

MANUFACTORY, - -1
, .. S n These Closets can be fltted up indoors, ori

Pull-up Handle Commide.

OWEN SOUND, ONT
out, being perfectly innoxious.

Self-Actlig Apparatus.

'I

896
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COMPANY.

27 i 29 Wellington St. East,
TORONTO.

Preaident-Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President-E. A. ME R EDITH, LL.D.

Manager-J. W. LANGMUIR.

Directors-Hon. W. McMaster, Hon. Alexander
Morris, B Homer Dixon, Amelius Irving, William
Elliot, Wiliam Mulock, M P., Geo. A. Cox, William

derham, J. G. Sott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, Q.C., J. K. Kerr, Q.C., T.
Sutherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
Guardian and receives and executes Trusts of every
description. These various positions and duties are
L5ulmed by the Company, either under Deeds of
Tust, Marriqge, or other setttlement executed dur
illg the life-tme of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment of
llIoney in real estate mortgage securties; collecting
and remitting the interest for a moderate charge.
Il WIl either invest the money as agent in the usual
Way; or should the investor prefer, it will for an
Oxtra charge, guarantee the principal and the
roniptpayment of the interest on fixed days, year-

ri orhalf-yearly. Mortgages thus guaranteed and
&en in the name of the investor, are the safest
las of investments, and specially commend them-

seIves to Trustees, as well as to Municipal Corpora-
tiOns and Public Companies desirous of establishing
Sinking Funds.

The Company also acts as agent for the collection
of inaterest or income, and transacts financial busi-
Iles generallv, at the lowest rates.

ALT-QUEEN'8 HOTEL,
The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Belle. Rates, $1.50, $2.00

._ day Special rates to Tourista. C. LoWELL, Prop.

The Glasgow Herald,
(<Btab4haed 1782.)

18 TEE LEADING COMMERCIAL PAPER, AND
TEE GREATEST ADVERTISING MEDIUM

IN SCOTLAND.
Besides its ful General, Shipping and Political

ews, it is the only Newpaper in Scotland which
4Bcablegrams daily of the

AMerocan Produce, o, Cotton Market8,4o
The Money, Share, Produce, Sugar, Iron, Oil

laufacturing and other Reporta, from ail quarters,
tull, authoritative and reliable.

e Herald circulation ii much more than double
t of the morning papers of the West of Scotland

làOsted daily to Canada and the United States for
/Per half year.

GEORGE OUTRAM & CO., Publishers.

The5 Glaagow Weekly Herald, an excellent Family
hl'Paer, posted te Canada or the U. B., 4/4. per

ACCIDENT INSURANCE
Forai. New SubscrIbers o thO

Awu wna umÂTnus

M achlnh6 Fomdryman, aBoU .maker ork" wor e" uie .wrhffl hi.r.gultJeinaL.

Subscribe now and Keepintormed
aSto the great advancement beine
rmlade In Mechanics, and at the
same time protect you r famlly.

or Iarticulars address
DAY & CARTER, Publishers,

CLXEVLAND,.--. 0HIo.

WESTERN CANADA DOMINION HAT 00,
HAMILTON,

COFFEE Manufactures Hard and Soft FUR FELT HATS
-IN ALL NEW STYLES,-

Spice e nd Mustard Steam Mills. and of quality equal to New York and English
Obtained the highest award at the Industrial Asso- Manufacture.

ciation Exhibition, Toronto, 1884, for the Lest quali-
ties of Coffees and Spices.

G EO R G E P EA R S, 'Ilteratolal & ColoDil EIhbitiols.
527 Yonge St.,527 ToRNSt. ANTWERP IN 1885-LONDON IN 1886.

TORONTO.

THE PENMAN
MANUFACTURIN CO LA UimitMsd

Manufacturers of

L.ieu' M!sses',
GeAt's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Hor»e Blankets, &o.

Also The Celebrated PATENT SEAII-
LES HOSIERY amooth and equal to hand
knitting, in COTTU!ON, MERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gente and Boys.

Ml/a at PAR18, ONTARIO, Canada.
JOHN PENMAN, President.

Agent:-D. MORRICE, 80N8 à 00.,,

It is the intention to have a Canadian representa-
tion at the International Exhibition at Antwerp,
commencing in May, 1885, and also at the Colonial
and Indiau Exhibition in London in 1886.

The Government will defray the cost of freight in
conveying Canadian exhibits to Autwerp, andfrom
Antwerp to London. and also of returnng them to
Canada in the event of their not being sold.

Al exhibits for Antwerp should be ready for ship-
ment not later than 'he fi st week in March next.

These exhibitions, it is believed, will afford favor-
able opporiunity for m iking known the nataral
cepabihuies, and manufa turing and iadustrial pro-
gress o! the Dominion.

Circulars and forms conteining more parVcular
information may be obtained by letter (post free)
addressed to the Department of Agriculture, Ottawa.

By order,
JOHN L9WE.

Secy., Dept. of Agric.
Department of Agriculture,

Ottawa, Dec. 19tb, 1881.

"'ORGE SEYERN, YORKVILLE
North Toronto, BREWERY,

BAS À quNTrrr or

VERY OLD ALE.
MONTREAL AND TORONTO. hhda., mellow and ln good condition, also old Ale in,

qt. bottles.

SMALLFRUITS,
CORNELIA, DANIEL BOONE, PRINCE of BER-

RIES, At'antic, Connecticut Queen, JAMES VICK,
and other new and old Strawberries.

MARLBORO, BEEBE'S, GOLDE N PROLIFIC,
Souhegan,, Tyler, Hopkins, Shaffers, Hansell, and
other leading Raspberries.
Early Cluster Blackberry,

Fay's Proliflo Currant
GOOSEBERRIES, GRAPES, and other SMALL

FRUITS.
FPIRST CLA98PLANTS. LOW PRIGES.

8arSend fer Illustrated Catalogue with
Colored Plates, free to all who apply.

W. W. HILBORN
ARKONA, ONT., CANADA.

JOSEPH PHILLIPS,

ALEXANDER,CLARÉ&CABLE

MAIL BUILD? TORONTO.

MANUFACTUBER OI
FREECANADA

CANAfIN AIR AS IACHINE s,
For Lighting Mille, Factories, Private Residences, L B Ars

Churches, &o., &o.
SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

ST. CATHARINES SAW WORK8
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturers in Canada of

THE "SIMONDS" SAWS,
All cur Goods are manufactured by theoSimnds" proefl.
Our CIRC ULA R BAWB are unnaIOd. W. manufacture the

Genuine HANLAN, LA NCE TOOTf DUTMOND, NEW IPBOVnd
CAMWPION, snd ah other kin2da of 3RO5-L.UT SAWS. OurEmad

saP are te e ln the Market and as obeap as he cheapest. A"

your ardware Dealer for the St. Catharines make of Saws. -1

SThe Largest~~Bw Wark~ain ~ the DnInIon.



Leading BarristerM.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paul Streets,

VICTORIA CHAMBEBS, - - - QUEBEC.
BoUcitors for the Quebee Bank.

FEUD. ANDBEW, Q.O. "EED W. ANDBEW, Q.O.
A. P. CABON, B.C.L., Q.O. C. A. PENTLAND.

D ELAMERE,BLACK,REE80R dfENGLISH
BARTSTE ATTORNEYS,SOLICITOBE,

ETC. .wzcu-No. 17 Toronto street,
Cosumerm' Ga Company's Buildings) ToBoNTo.

T. D. DEL.AMEU,
E. A. EEB3OB.

DAVIDSON BLACE,
E. TAYLOUB ENGLXs.

4.
I.

4j,
v

IB6ON8, NoNAB d MULKERN,
BABRISTERS & ATTORNEYS,

Orrr-OornerBiehmond à Carling Streeta,
LONDON, Ont.

Mo. O, .aG oNs, Guo. M'NAB.
P. Umrw=. BUD. W. HAREB.

H ALL, FULLERTON d C00K,
Barristers, Attorneys,ielicitors

Notaries, &e.,
Offices, 18 King St. East,

Up-stairs over World Office, TORONTO, Ont.
WM. M. HALL. JAS. S. FULLERTON. W. COOK.

MACON ALD 4 TUPPER,
Barriaters, Attorneys, ko.

MoARTEUR & DEXTER,
Barristers, Solicitors, o.

OFFIOES:-HABGBAVE BLOCK,
NEAIN STREET,

WINNIPEG.
j B. McABTEUB, Q.C. UGEn J. MAoDoNALD,
J. STEWABT TUnu1, H. J. DExTaE.

M ACLAREN, MACDONALD, MERRITT d
SHEPLEY,

BARRISTERS, SOLICITORS, &c,
Union Loan Buildings 28 and 80 Toronto Street,

Toronto.

. J. MAOLAIEN. J. H. MAODONALD.
W. M. MEBBITT. G. F. SHEPLEY.
J. L. GEDDEs. W. E. MIDDLETON.

HOM80N & HENDERSON,
Barristers, Bolicitors, &o.,

OMoes:-18 Wellington Street East, TORONTO.

D. E. THOMsON. DAVID HENDESON.

TROs. T. POBTEOUs.

Steam Pumus.
NORTHEY & 00c.

TORONTO.

--SEND POR OIROULAR.-

TO PRINTERS.

PRESS
One Wharfedale1

Double Royal. mn
loeatlionatt this o

FOR SALE.
Prous 4i6 x36 Inches; larger than
good order and can b. seen in

moe.

MONETARY TIMES,
64 & 66 churoh St.,

TORONTO.

STOCK AND BOND REPORT.

CLOSING PRICES.
Capital Capital DividendBANKS. à S'bscr'b'd paid-up. Rest. last 1 oronto, CashValue

M 6 Months. Feb.5. per ahare.
British North America ..................... $243 $4 866,666 $4,866,666 $981,1291  

3 p.c. 110J 268.87Canadian Bank of Commerce ............ 50 6,000,000 6,000,000 2.000,000 4 119 119J 59.50
Central Bank................... ..... 500,000 255000.................
Commercial Bank, Windsor, N.S. ...... 40 500000 260,0001 78,000 4 124½ 49 80Dominion .......................................... 50 1,500,000 1,500,000 990,000 5 186 93.00Eastern Townships ........................... 50 1,50,000 1,449,0671 375,000 4 1084 109 54.12Federal ... ......................................... 100 1,2950,00 1,250.000 1,000,000'............... 47 47J 47.00Halifax............................................... 20 500,000 500,0001 50,000 3 102 20.40Hamilton ........................................ 1)00 1,000,000 984,770 250,000 4 118 118.c0Imperial ............................................. 1'00  1,500,000 1,500,000 680,000 4 124J 126J 124.50La Banque Du Peuple........................ 50 2,000,000 1,600,000 240,000 2 50 55 25.00La Banque Jacques Cartier ............... 25 500,000 500,000 140,000 3t 64 13.50La Banque Nationale ........................ 100 2,000,000 2,000,000 150,000 ............... 59 (0 5900London ............................................. ......... 1,000,000 140,000....... ..........................
M aritime............................................. 100 321,900 321,900 40,000 3Merchants'Bank of Canada ............... 100 5,79,267 5,721,726 1,250,000 3 111* 1114 611125
Merchants' Bank of Halifax ............... 100 1,000,000 1,000,000 200,000 102 102.00Molsons Bank .................................... 50 2,000,000 2,000,ooo 600,000 4 1131 5662Montreal ............................................. 200 12,000,000 12,0)0,000 6,000,000 5 189J 190J 1379.00New Brunswick ................................. 100 1,000,000 1,000,000 400,000 4 ..
Nova Scotia......................100 1 250,000 1,114,300 470,000 3j 126 126.00Ontario Bank...... .................... 100 1,500,000 1,500 000 425,000 3 107J 107.50Ottawa ... ....................................... 100 1,000,000 999,5E0 160,000 3 .People's Bank of Halifax ................ 20 800,000 600,000 70,000 3 100 20.0)People's Bank of N. B ............... 60............150,00..........................
Pictou Bank ....................................... 50 500,000 250,000 ............ 3 10) 50.00uebec Bank .................................... 100 2,500,000 2,500,000 325,000 s4 97à 99à 97.25. Stephen's Bank .......................... 100 200,000 200,000 50,0,0 4 .Standard Bank.................................... 50 1,000,000 803 700 185,000 3j. 55.50Toronto ............................................. 100 2,000,000 2,cO, 0001,100,0001 6 179J 179î 179.25Union Bank, Halifax ........................ 50 1,000,000 500,000 80,000( 3 103è 51.75Union Bank, Lower Canada............... 100 2,000,000 2,000,000 ........... 3 60 30.00Ville Marie ....................................... 100 500,000 464300 20,000 3. .Western Bank .................................... 100 500,000 250.000. ...............................Yarmouth ..................................... ... 100 400,000 383,970 20,000 3 118 118.00

LOAN COMPANIES.
Agricultural Savings & Loan 00......... 50 600,000 578,313 67,000 4British Can Loan &Invest Co............ 100 1,350,000 268.066 27,000 3British Mortgage Loan Co................. 450,000 228,770 30,000 8Buildin & Loan Association ............ 25 750,000 750,000 68,000 3 10 1 . .25Canada anded Credit Co.................. 50 1,500,000 663,990 135.000 4 1184 59.25CanadaPerm. Loan & Savings Co...... 50 2,000,000 2,000001,100,000 6j 207 10 35)Canada Perm. L. & S. Co-New Stock 50 1,000,000 200,000..........................
Canadian Bavings & Loan Co............. 50 700,000 650,410 120,000 4Dominion Sav. & Inv. Society.......... 50 1,000,000 862,400 149,000 4 110 55.00Farmers Loan & Sivings Company ... 50 1,057,250 611,430 82,883 3j 109 111 54.50Freehold Loan & Saving>Company... 100 1,200,000 839,680 364,250 5 161 163 161.60Hamilton Provident & an Soc. ...... 100 1,500,000 1,100.000 110,000 4Huron & Erie Loan & Savings Co ...... 50 1000,000 1,000,000 334,000 5 157 . 7850Huron & Lambton Loan & Sav. Co... 50 350,000 230,090 32,000 4 .............Imperial Loan & Investment Co. ...... 100 629,850 621,704 85,000 34 18 108.00Landed Banking and Loan Co............ ......... 700,000 316,400 30,000 ............. .........Land Security Co .............................. 25 ............... 176,984 100,000 5 136 34.00London & Can Loan & Agency Co...... 50 4000,000 560,000 260,000 5 135 67.50London Loan Co................................. 50 659,700 464.620 45,565 4. ........... .........London & Ont, Inv. 00........................ 100 2,000,000 400,000 50,000 34Manitoba Investmnt Assoc.. .......... 100 400,000 100,000 3,000 4Manitoba Loan.Company .................. 100 1,250,000 312,031 94,000 4 110 110.00Montreal Building Association ......... 50 1,000 000 471,718 45,000...........57j 59 28.75Montreal Loan & MortgageCo.. 100 ' . ....... 8 10 5.National Investment ............. 100 1,70,000 338,762 20,000 3 .Ontario Industrial Loan & Inv. Co..........308,900 220,796 27,000 4Ontario Investment Association......... 50 2,650,000 500,000 500,000 4Ontario Loan & Debenture Co ......... 50 2,000,000 1,200,000 276,000 4 124 62.00Ontario Loan and Savings Co. Oshawa ......... 300,000 300,000 50,000 4Peo pl's Loan & Deposit Co............... 50 500,000 490,566 54,000 si 101 50.50ReE state Loan and Debenture Co. 50 500,000 346,213 5,000 3 75 37.50Royal Loan and Savings Co ............... 50 500,000 390,000 36,500 4Union Loan & Savings Co.................50 600.0)0 576.080 175,000Western Canada Loan & Savings Co.. 50 2,000,000 1,200,000 600,000 5 183 187 91.50

MISCELLANEOUS.

Canada Cotton Company .............. 00) 2,000,000 2,000,000 ........ 00Montreal Telegraph Co.................. 40 4 316 17 34.0
New City Gas CO , Montreal............ 40 6. 183.....4 1 834117 73.30

N . S.3S.e..................................

N. S.....................................5 50 50.00o Co.,Halifax. ..............104 102 1020Tornto.nsu..ers.GasCo..(Old)......... .

............... 15 110 8.00

INSURANCE COMPANIES.

ENGL1sH-(Quotatone on London Market.)

No. Laat . 1.
Shae Divi. o Cg .

dend. NAM or0?COMPANY .m

20,000 5 Briton M. & G. Life £10 £1
50,000 £1 C.UnionF.L.&M. 50 55,000 10o Edinburgh Life ... 100 15

100,000 ............ Fire Ins Assn.....10 2
20,000 £3 Guardian ............ 100 50
12,000 £7yrly Imperial Pire.....100 25

150,000 8s Lancashire F. & L. 20 2
35,862 £3 London As 25
10,000 194d Lon. & Lancash.r. 10 1
74,080 0-5-0 Lon. & Lancash. F. 25

2,000,000 £1 LLiv.Lon.& G.F.&L. Stk 2
30,000 £2-10 Northern F. & L ... 100 10

120,000 £1 North Brit. & Mer. 25 64
6,722 £10-10 Phœnix ............ W 50

000,000 3s6d Queen Fire & Life. 10 1
100,000 £1-5 Royal Insurance ... 20 3

50,000 74 Scottish Imp.F.&L 10 1
90,000 10 Scot. Prov. F. & L. 50 3
10,000 £2-10 Standard Life ...... 50 12

CANADIAN.

10,000 5-6mo Brit. Amer.F.& M. $50 50
500 7 Canada Life ......... 400 505,000 ôS Confederation Life 100 105,000 10-121ao Sun Life Ass. Co ... 100 12J

à 4j 1 ontreal Assur'ce.£50.£
5 Royal Canadian ... 100 15s0,, 10 QUeeo Pire.....100 65

1,065 15 uebec Marine ...: 100 do
,00 10 een c0Fie... 50 18
,lo Ilt=1no9M

Last
Sale.

Jan. 10.

65
151 154

41 51
51 53

994 23~40 42
26 27
218 22

12 9¾28 29

..... ...

Feb.5.

80 81

$944

80.81

RAILWAYS.

Atlantic and St. Lawrence..............
Canada Southern 5 p.c.1lst Mortgage
Grand Trunk ordinary stock............

5 pic. perpetual debenture stock...
Do. Eq. F.M. Bds 1 ch. 60
Do. Eq. Bonds, 2nd charge...
Do. Füst Preference............
Do. SecondPref. Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........
Do. 5 c. Debenture Stock
Do. 6 c. Bonds, 1890 .........

International Bridge 6 p o. Mort. Bds
Do. 6p.c. Mor. Bd.2nd series

MidlandStg.lstMtg.Bonds1908......
Northern of Can.5 5c. First Mtg......

Do. do. 6 P. Second do...
Toronto, Gre & Bruce 6 V c. Bonds
Wellington, Grey & Bruce 7Vc.1st)L

Parvl
Shars

£100

. . . . .
100
100

£2010

100
100
100

..........

London
Jan. 29.

1334100
si

107

11969

1198

101
...............
.... ,........

9o
101

10470i
91

SECURITIES. Londoi
Jan.9.

Canadian Govt. Deb. 6 V et. stg. 18«24. 101
Do. do. S et. Inscr'bd Stk... 1
Do. do. 5 et. stg. 1885......... 1

Domi'on 5 V et. stock 1903 of Ry. loan ...... 114Do. 4 do. do. 1904 5,6,8............... 106
Dominion Bonds, 5 p.c. 1904,86 Ins. Stock... 106
Montreal Harbour bonds 5 p.c..........106

Do. Corporation 5 .ot 1874...........106
Do. 5 Pcet. 190W..............................100

St. John City Bonds.....................
Toronto Corporation 6 V et............112
Toronto Cor. V et. 1906 Water Wks. Deb... 11MiTownship Debentures f et...... .......-

DISCOUNT RATES. 'Lodon Jan..
Bank Bills, 8 monthe...........

Trade Bill,8 .......... J 4
............ 4

i
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Manld -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE
In the Dominion.

.9TO C KU O L D E R . .AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan

0Fand Investmeont Conpany.
COFEE, L., (Moers. L. Coffee &t Co.) Produce andCommission Merchant, Toronto.DION, .H OMER, Consul-General for the Nether-

DOWNEY 'JOHN, Barrister, Toronto.MLLIOT, 'WM., President People'- Loan & Deposit
ISHERqD.

GZOWSKI, COL C. S.,A.D C. to Her Majesty.
HOWLAND, S W. P., Prehident London & Cana-

alLoan & Aency Company, etc.1O0LAND W. H.erchant, Toronto.
MACPHEUSON, SIR D. L., Senator, Chestnut Park.

,SORN. W. President Bank of Com--
SMITH PROFESSOR GOLDWIN, the Grange.8ITa: L. W. D.C.L, President Building & LoanAssociati*on.
SMITH, H. A, Merchant, London.
SCOTTJAMS Merchant, Toronto.sMITH, HON D. A., Director Bank of Montreal,Hudson's BayHueTHOMSON,WM herchant, Toronto.

Head Offce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

- A Direory.
B. TACKABERRY, Auctioneer, Broker, Valua-
tor, andO pal Estate Agent. Establisbed in1867. ConMinous premises, No. 29 Spark Street,oPposite the Russell, OTTAWA, Ont. Moneyadvanced on consignments.

-'JgU t .I W8ILL, Puolo Accountant and
" Auditor. Offie-No. i Odd Fellows' Hall, Dun-

dus Street, London, Ontario.

R. 0W. M A A icensed Auction r Bro-E sta e r, e ne In su a ce, P ssnger an R eal
Uhtate Agent. 58 SParks Street, Ottawa.
TBOUT & JAY inr for Royal Canadian; Lan-cashire; O Fire and Marine & SovereIgnPire, also the Confederation Lite Insuranoe Oos.;Canada Fer. Build. & bav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.
TONALDSON & MiLNE, Colectng Attorneys,D-Aigneles in Trust, A.:cou tante, Estate & Gen-eral AenKs 3 Wýetington St. Euat Toronto. Speoila n giveto Investigatwng âo and Unsatis-factory Accounts, obtanng security for same andManaging Insolvent Estates, also Auditing Bank, Tu-surance. Loan 8cietv and Mercantile Bocks.

The Oldest Canadian Fire Insurance Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

EstabUshed 1818.

GOVERNMENT DEPOSIT, 875,000
AGENTs.

St. John, Z.B.-Taos. A. TNEPLE.
ai<fa X, N..-GEo. M. GREE.

MontreaL-Taos.8snSoN.
Toronto-Ontario General Agencv,

GEo. J. PYm. General Agant.

P H NIX
MANAGERS. pire Insuranoo CoinDany Of London

ORE DISTRICT GENCY EST D IN ADA IN1804.
lIRE INSURANCE COMPANY. largeBese rve Funda. t *loderateratesof premum.GILLE.SPIX, MOFFATT & Co.,Mead OBee, Galt, Ontario. Gnera Agents for Canada,

Established 1836. 12 St. Bacrament St. Montre&Presidont ............... Hon. JAS. YOUNG, M.P.P. BOBT. W. TYBE, Manager.Vice-President .. A. WARNOCK, Eeq.
Manager ..----........ STRONG. fiatertown Insuranco Co.

Of Watertoum, New York, Organsed,1868
VET ASSETS, S,65,06'ï. LOSSES PAmE,8e,725,282.M U$T UA L "r 0os-iw.th overnment for exclusiveFIRE "o°«°o lic°° "°-holder.in Canada.RE INSURANCE COMPANY. hasno,.er°yBeidencesand Frm Property, andFIREINSUANC COM ANY haanevr ye lot over $5,00

0
bJ any one lire.f the County Insuresagainst damage by ightning wheher fireOfhe ounth1ePrentiNotts ensues or not, and Insureslve stock againat being34stwas smuewioij tePr mnoeo mkillled by lightnlngi hie fleld.w. ~The argenttand strongest resid uce InsuranceSW. NE, CHAS. DAVIDSON, Companyinthe werld.

Preuddent. Secretary. B. F WTLLAMS, City Agent, 50 Yonge St.lil Office, - - Guelph, Ont. . FLYNN, Gen. Agent obourg, Ont.

WESTERN
44SSURANCE

FIE &MARINE.

COMPANY.

Capital and Asets..••• •..-..•••$4637,553 10
I e for Year ending 31st De., 1879 1,004052 20

HEAD OFFICE, - TORONTO, ONT.

AM. BMITH, Presid't.
J. J. KENNY, Mng. Direotor.

JÂIBOOKIRO E, eoitary.

2Ro uT # TODD
TORONTO.

IN8URANUE, COMMERCIAL AND JOB PRINTERS.
-0-P

cm 6wrFj*,nofINSUBANCE FOLIOTES, APPLICATIONS and ~Ylpp Od the leading Caà@iaia Underwriters '

Mr MENU FOIR ESTKIYAT9. 
j

TROUT & TODD,
62 h 66 Ohu2oMSr,t.

- 1

FI,

bo
o

GOLD MEDAL, PARiS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Soldby alStafümsers throughoutiteWorid
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Railways.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE

TO&FROMtheOCEAN
For SPEED, COMFORT, and SAFETY,

IS UNSURPASSED.

Pullman Palace Day and Sleeping Cars onthrough Express Trains.
Good Dining Roomus at convenient distances.
No Custom House Examination.
PUilman Cars leaving Montreal on Imonday,Wedneuday and Friday run through to Halitax,

and on Tuenday, T arday, anc laturday to
Mst- Johu, N.Bl., without change.Passengers from all points in Canada and WesternStates to Great Britain and the Continent should
tae this route, as hundreds of miles of Winiternavigation are teerebyuavoided.fm of e

Im]POIRC.BR. sand EXPORTER. willfndIt advantageons to use this route, as it Is the quiok-est lu point of time and the rates are as low as byany oher. Through freight is forwarded by faut
upee.trains, and experience°bas proedthieKn reimal route te be the qu"eesa for Euro-p gh to and from ai points in Canada and
the t WsenStates.Tickets may be obtained, and also informationabout the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Freight and Passenger Agent,

98 Bossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendes
Railway Office, Moncton, N.B., ov. 27. 84.
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Toronto Papeî MfI Col
WO RKS at 00RNWALL, Ont.

CANTAL9 .- , S250,000.

OHN B. BABBER, (President and Man'g Director.)

CHAR. BIORDON, (Vice-President.)
DWARD TROUT, (Treasurer.)

Maufsctures the following grades of paper:

FJ618E SIZED SUPERFINE PAPERS
ww« AND TINTED BOOK PAPER,

nMM l Finished and Super-oalendered),

BLUM AND CREAM .A TAAND WOVF.

L8OAPB, POSTS, ITO. AO0UNT

Elusop ad .ithographlc Papers,
Coied Cover Paperi superlnished.
&a1Wa& the MMI for samples and prices•
Ial àses made torder.

WM. BARBER & BROS.
PAPERMAKERSP

6*8OIGTOWM, . - ONT

.- N.w, Book and Fine Paper,-
lOHN B. BABBER.

188 1

le.

1Omsl HNrs*Ala.
ST. JOHN, N. B.9

1ew Brnwick Foundry,
Railwy Car Works,

Rolling Mii.

ManneM!tUr af EBanway Cari af every descrip-
SCar Wheels, Hammnered Car Ailes

Hamered Shafting an
' ir neesund ail Plaes.

TU E OBHÂAWA

MALLEABLE IRON Ce
Maufeturer of0

MAL LEABLE I RON,
OMM NGS-

TOBONTO PRICES CUBBENT.-Feb.i

Name of Article. Wholesale Name of Artice.Wholesale

Groceries. s
III$ e . S c.

Fiow.:ffbrL)LO.c. S c. S c.
11 80 0 00

60 000
k 0 0 00

50 00
00 000
75 4 00
375 0 L00 il 50

00
00

82
80
78
7368
6t
0 58

5955
53

5027.5

0 84
0 82
0 80
0 00
0 00
0 00

0 00
u 00
0 31
0 600586
0 55

6 75
3 00

Ex 3

Co ea . 3
ine 0

0 8

Bran, rrton ........ irnmes .0.

Fall Wheat, No. 0... O
fi No. 2 O

No.8 0
Spring Wheat, Ne. 1 0

84 " No. 2 0II" o.8 094 fi am.3 U
Barley, No. 1. 0

,4 ' No. 2.~." (.ftNo. 3Extra. 4)
", No.8. a.

Po.u
ye -.----.--
cyrn................

Tlmothy Seed p. bu i
Claver 40 i

Flaiovreen'd 100 Ibe. 2

Provisionis.

Butter, choice, 7 lb. L
cheeme.........--........
Drled Apples .....

Evarate Apples.
Park, Mess ..... .

PoaniaMen........LBacon. .

Eggsp-O-ro .

Dred og. .

Bhoulders. ........

Leather.
Spanish Bole, No. 1.

Do. No.2 ....-.
81aughter, heavy......

Do. light..
Buffalo ..........
Harnesa, heavy.......66 Ught...

Upper, No. 1 heavY
llghi&mea

Kip Skins4 French .
"a Englah..

Domestie
Veals......

remlk Calf (6 t 80)
8 ta 44lbs..--...
French Calf .....

Ensmelled Cow, Vi t
Patent ............
Pebble Grain
Buff ......-.. -.
Russets, Hght---
Gambier
Suma ...-----.
Degras....--

Raide.& skias.lb.

teer, r0 t90lb...

Cured and Inspected
cslfsklna, greendo curd-

Tallow, rough....

Taflow,ren .er .. -

WeeL.

O 064 0 00
0 0m

0 12 0 14
1 00 000
100 000

0O 04 0 00=
0 06 006.

AeRIOULTURAL IMPLEMENT8 "t·o'8° o°: 8..0lo1
Pulled combing -. 0 17 0 18

dL MIMoU80 B0011 PuEpoxS. " *UV... .. 090 021

OSHAWA, CANADA. e ste.
L looar g 0 70 075

Cnaian bbl...... 125 1 40
"lErek,"per 586lbe. oe06

Washlngton 50 " 048 0 50
C.St A. 5lbsa " 045 000

ice's darl " 050 0 00

Sawn Eumber.
Clearpine,1in.orover 85 OU 81 50
Pickings "e "l26 0W 27 00
plear andickin lin. 25 00 28 OU

n 1410...... .18 00 14 00
Ship'scUiaksd 9 00 12 O0U

D=ean.. - 15 w le1001600
Jota and antin.. il OU 12 OU

C dap ree . 12 50 0000
mlhi Sng ,l16in ... 2 40250

II............... 1 40 1 60
Lath .............. 2 00 2 10O

White Lead, genuineTHOni WORSWICK i" l,5b ... 70
Do. No.1........ 1 1 0

GUE LPE, ONT., " .... 10

anufaeureru cf the WORSWICK "BBOWN White Lad, dry- 000
BedLeamd . - 00500

AUTOMATIO CUT.OFP ENGINE. Venetian Eed En¶ 0 0200
Yelow Ochre, Fru 01

g0 d lIty, soesiblity of paresud ecn). VermmlLonn, Eng...... 070 0 0
Bas no LBoilers of Varntah, No. 1furn.. 090 100

=.dr gPulle .a Bro. Ja .---. 090 100
e e....-....... 0 00

0ogfee: Gov. JavagIb
Bio .
Jama.
Mocha............0
Ceylon plant'n0

F4sh:Herring,scaled..-
Dry Cod 112I2lbs.
Sardines, r. Qrs.Ui'ut: BaIsins, Layers2

Landon..
Val'nti e new

Crc.p 182......Loose blulIatei
Ourrants Prov1 newC

"4Bain d'g'd..0
"éNew PatrasC

"i Crop 1883C
Vostizza ............... c

Prunes ............
AlmondsTarLgofFilberta Sicily..
Walnuts-.............

Brail Nuts.............bfalaas: ...... ....
Sprups: Commondi Amber.

:: Pale Amber.

Bice: Arracan ...........
Patna ...............

53*1: Auspice.Caais, whole V lb...
Cloves .................
Ginger, ground.........

" amiaica, root
Numegs........

B, ar: Porto Bloca:
ark to fai.....

Bright to choice ......
Barbeadoes .--............
Vac. Pan DemeraraiOanadi'n reftned ..
Extra Granulatd.
StandardBedpsih ParisLump
Scotch Relned........

do. in bags .........Tn: Japan:
Yokoha. coma. to good

"d fne to choice
Nagasa. coin. to good"e fne to choice
Congon & Souchong
Oolong, good to fine,

" Formosa.........
Y. Hyson, com.to

64 Med. ta Choice
" Extra choice...

Gunpwd, comtomed
" med. to ane ...
"4 âne to anest ...

Imperial..-......To n twed
Dar P. à ..........
Br1hts'rts gd to ane

' hoice ...
" Myrtle Navy....

Solace ...........
Brier .... . . ..

0 n 0 12j
0 15 0 22
0 27 0 32
0 22 0 27
0 20 0 22
4 75 5 (0
u 114 0 1242 50 2 7.51
3 25 3 50
o 09 0094003 0 03
2 5) 2 754
0 06 0 06
o i 44 0 i
0 Oti 008à
0 04t 005
0 lu 0 il
05 0 10

0 1 a10 08 015
0 09 0 150 09 010
826 0 27
030 0 35
0 35 O 40
050 025
3 50 8 75
0 04j 006
011 0 12
0 15 0 17
090 0 25 1
0 25 085
0 0 02770 O 90

0 18 0 19
0 80 033

0041 0 21

0 0.1 0 834

0 05 0054
0 L0 00552

0 04Î 0 65

0 OW4 07

0 0 0 061

0 0 0 u5
0 8605 0 

0 04 006

0 18 0 0

0 86 0 60344 0 50

0-18 0 21

0 60 03j

0 80 0 520 45 0 65
0 18 098
0 80 0 46
0 50 0 66
020 035

0 86 0 50
0 56 0750 27 0 60

08 0364
0 44 O 50
0 50 0 52
08 5 0
044 0 45

Aie: EnMUh 4PtS -. 1 66 1 75
S qte .. 955 215

" Yonger's pts. ...... 165 1 75qt.....95 2 75Poir: Guinness, pis. 1 66i175
te il'"'"m 255 2 O
, ay: Hen'ea'yosse U 60U7Martells ilU00 n 26

OtardDupuy&CO" 9501000
J. Bobin & Co. " 900 9 25
Plnet Catllon C &0900 9965AMatignon & 00.8501500

• D uers,Vgl 225 2a7
B.a D q.........îos,8o

" Greenessel... 425 4 50"0Bed " 826 850
Booth's.Old Tom.... 000 650

De jamaica, 16 Op. 275 800Demerar, " 9 4 aS
Wines:

Pricom on --. 25 1
Nftne old......2. 50 40(

Sherry, edium.--. 2 25 2 7e

A .,ext.dryqta l800W00 
.Pte80 0 0w0(0

WDisey: Boo i-ch.a. 80 alDunvlle's Irish, do a 60 a 71
Bond Pl

Alcohol,6501p.VI.gl 0 99271
PureSps ,, 100 972

4. 50 , 090 95
9' 5 .p. N 018 19M

limilyPrf W'askyl6 e 58 1 8
Old Bo0rbon 058 1 8

|I" Byeand Malt ... 050 1 8
D'mestie Whisy 9U.gP0 4a 1 1
Bye Whiskey 7yrsol 1 06 19

Beet sand h...
en'sKp Boota....- 225 8M

"6 p8togas_...2 80 8 0
"l puttoga..... 150 2 0

:n' B, Cong&Bal 1 m5 924
Bos' Kip Boots ....... 175

No.1 toga......175 90
G " ters & Bab.-- 110 1i

Wom'mBa Con bi&peb 1( 1 E
"0 r_-. ".- - ... 240 8

SheepGots... 140 21
" Batts---...e$01

D mimeBalu...-.....-- 
vu9

0 BaS - cou....- -.. 0

6, 1885.

Name oa Article. WalileRates.

Bardwamre. * e0 Sf.

Tin-Bars per lb. .... 0 22 0I94
Ingot. ... 020 0 214

Cooer: gt 0-16 0 17
00¢et..........- .. -. ...0q

Lead (4mos) Bar ......... 004 0 44

Sht. ................. 005 004
Z nc:Bhee ....... 0 044J0 05

Solder: .. &f.......... 0 00 018

Cut NaUa:10 to60 y. p. kg100 lb 2 65 2 75

d .and y...3.0. 310
' dy. and T dy ......... 310 815
4 dy.and 6dy ....... 3 40 3453 dy. .420 42

Horse Na4s:
Pointed and Fnished 40to 45po
Ordnar ............ diset.aaZ'tsiid Iroa:

Best No. 2.............. 005 0 15
" 2............... o 05 0 16

0--0...-.. o 0
Iron: Pig-

S8mmerle ..... g502100

Nova Sootia No. 1 0 00 ()20
"4 No.m... 0 00 19 50

NovaBoStiabar _....2. 01Bar, ordinary....1 80 1 9

Swedes, lin. or over... 000 t0
Hoopu-Coopers ...... 2 2; 0 Ou
" Band ...... 2 25G0(00

Boiler Plates... 2 0 4 04. Rivets. best 6500 6 00

Bussia Sheet per lb Lû12 0 13Canada Plate.:

'FArrw .. 295 300
Boars Head ............ 2 95 3 00
Blaina................ 2 95 3 00
Pen·..---........296800ron Wre:

No.0PbundlelS8bs. 1 75 1 85fi 9 64 .. .305 a1lu
f192 " .. 4..2 60 2 60

Galv.iron wire No. 6 9 60 280
Barbed wire, galv'd o 06 0 07

Coil hain§in... 00
Bteel: cast ....... 012 018

Boiler late.......0 c0 0o0
Bleigh 8 00...... ........ 0 0 094

Tn Plates: 10 Coke. 4 80 44o
10 Charooal ......... 475 4 8.

11 .•..-••••. 650 6860
I -- 860 865o 1.... .. 50 000

IC Bradley Charcoal 625 O 00

anblastingperkg. 850 000
" .porling FF.... 4750 0W
'rille......... 725 000

W*ndow G&la:
25 andundr........... 900 000
26 X 40 do. ..... 215 000
4 x50 do. .... . 245 000
flx5 0 do. ............. 995 000

,MI m ....... 011 012
isa .... ........ 0 07 0 08

Amex, L'man's Pride. O 00 75
Keen cutter...... 8 25 8 50

"Dufferin ......... 10000000
" Black Prince ... 800 895

" Lanoe..... 10 75 net.

Pereleum.
Cane=disn,brlsp..n)... 16* 000wl

" snglebrla.... 017 0 00Oarbon e.fety ........019 u oo

Americ'n Prime White 0 . 000
Waer " 096 000

e..
Cod Oil-Imp. Gal... 0 2 065
StraitsOil • 0... o0 055
Palm perlb....-.-.. 009 0 "
Lard,ext.No1Morse's o v5 0 I
OrdinaryNo.1 do.... 070 000
Linzedlaw _---- 0 062Llnaeed boled - ()6s 066

Olive PImp. gal... 0 9714100-3 940
a .. 8 00 8 90

Seal .--.--- o75080

de 00 00Spii Turpentine... 9 52 0o55

0 oes 0ape............... 020 005

d rms0an.................. 0 0 1

B atio................ 008 005[Brgtn T1ir......05

0 Bsorx l................ 0 0 14
Stioda0............... 01 0

e Tearr ........ 05 0187
S pmalta............... 0 0 9

0 rctl ood bulk 008 0
8 i " " oe 0 1d 0 10
0 tian .......... 0 120 18
elleboreen. ........ 000 018

1 o, Madras........... 0750 95
0 a .......... 0-Il1 010
» orphia OUI ........ 99 qig94
0O ium ............. 4 50 47

0 h Acid .......... 0 12 014
0 aU Green.........000 0o
0 ota odide........... O 4 0
00 ........... 0@ 09 01
60 e -.--... 9 do

00 sh0 0 lu

TEM KONETABY TIn13, TRADE BEVIEW AND INBURANOE CHRONIOLE

18 0 19
12 0 124
Sj6u U 054

0 09 v 10
,àw 0 .0000 Ou

0* v 08Ju 08 000K
û 12 0 00
0 12 0 12*
0 10 0 Il

10 w09

25 0 205 75 6 00
U 07 Ù 06

0 28 0 2
0 26 0 28
0 25 0 290 26 037
0 21 0 22
0 30 033
0 25 02802 035
0 36 0 38
0 6 1 00
0 70 0 750 55 0 w
0 70 0 7O 60 O 70
075 0901 10 1 do
0 24 0 28
021 024
0 17 019
0 17 0 20
014 0 16

0 15 0 1640 40 050
0 06 0 06o
u 054 o 064
1 i
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OTION
LIFE ASSOCIATION

Inecrporated by Speeal At of the Dominion Parliament.
atee Opital, 91,000,000. Government Deposit, 886,800

OSpital Mad Ausets, 81st Deo., 1881, 91,797,459
EA»D OFFICE, TORONTO, ONT.

Mrsdn.Sr W. P. ]ROWLAND, 01.B LO..G.
@eis Éon. M.NMATEIR.".° .EIOT, Esq.

%a.JAS. DONALD, M.P., JAMES YOUNG, Esq., M.P.PRanfliax. e. A. BALL Esq.
wiIRAA4C BUEPER, M.P. M. P. BY ,sq, MP.jl)R. BEATTY !lsq S.NODEE, Esq.

J. WAË HOOýîÎ'*.EW. H. GIBBS ,Esq• RBBT MASON, %q. A. MoLEANHOWARD, Esq.
J. D. EDGAB.

aog. :. CABPMAEL, M.A.,F.B.A.B., late Fellow of St. John's olege

.Managing Direotor: J. K. MAODONALD.

SECOND EDITION NOW READYI

THE PRACTICALBOOKKEEPER.
A lew treatise on the Science of Accounts and Business Correspondence.

The latest and ment Practical Werk yet Publbhed.

IT AND BECONVINCED>.
It differs ln some respects from all other books on these subjects:-
In its ABSOLUTE SIMPLICITY. 2nd. In Its COMPLETE-

SS. 3rd. In the PRACTICA CHA.RACTER of ita
OONTENTS. 4th. The PRAOTIGAL METHOD in

which BUSINESS CORRESPONDENCE ls treated.
and ecial attention han been given to all entries pertaining to the rAnewingsal ltOurtng of Notes. A Book of 252 pages. Rtiail price, $1.50; Whole-j4;cO6 e~, $1*. A copy will be sent te J cachers and Schools with a view te

I tion at the wholesale price Address,

CONNOR O'DEA, Toroato, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

1O ST. JAMES ST., MONTREAL.
ThIS ompauy doing buuinems in Canada only, presents the follow-

4 eiaOial Statement and solicit the patronage of those meking un-
stionable seourity and honorable treatment.

Caita And Asheta, Jan., lst, 1883, .... 81.295,835 66
1ne duPins year ending 31st Dec.. '82 381 142 39

A"'IREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.G~iU AGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
IltariNCE~ OMP'Y OF ENGLAND

LIABILITY OF PHARHOLDEBS UNLIMITED.
04 •..•.............................$10000,000

I***VETED,......................24 000,000
* ALN00mE, upwarda of..............5,000,000
ho'dern ente In Canada for proteotion of Ceanadlian Policv-<OhIefly wIth Oovernment), exoeed SOoo,ooo.demrtiopropo=tmisd at modt raies of premiUM.

084UfleOgraie I .the momi approved forma.
RMd O()e fOr Canada-Royal Insurance Buildings

deluNMý&VG liMOntreal.
sola to M.'I. GAULT,

' w. Ro W. TATar,

sol
CANADA LIFE ASSURANCE CO.

EMTABLJIIBED 1847.

Capital and Funds over - - $7,000,000
Annuai Incane over - - - - 1,200,000

Tarente, J. D. HENDER8ON, Agent.
>ovbine of Quebeo Branch, Montreal, J. W. MARLING, Manager.

M Martime Provinces Branch Halifax NBS.. om e Agent. D. . MACGAEY, Beoretary.nOniaro Branch, Peterboro, GEO. A. O0X, General Agent.
Manitoba Branch, Winnipeg, L. HUTTON. Manager.

1(A. MoT. 0 &MPBELL, General Agent.
-- o--

A. G. RAMSAY, President. R. IIILL@, ecretary.
ALEX. RA.ISAY, 8uperintendent.

JOHN E. DE WITT, Predoal

ORGANIZED, 184S.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
715,907 27

IlncOnte8table and Unre8tricted Polioles proteoted by
the Non-forfelture Law of Ma/ne.

Novel and attractive plana, comiing eheap Insrance wih proltanb.vesment returns.
14, à shand ivency; ceumcwvmave ilemmage..g;1 UbmDealig; Deduite Palcies; Lew remaum
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Oompany to Work.
Good Territory and Advantageous Terms to Active Mon.

HENRY D. SMITH, - -
0. H. VAN GAASBEEK, Jii.,
HON. JOSIAH H. DRUMMOI
THOMAS A. POSTER, M.D.,

THE

ND-

- -

FEDERÂL
LIFE ASSURANCE COMPANY.

MEAD OFFICE,

Guarantee Capital.................. $700,000
Depositedwithà Dominion Govt.. 51,100

NON-FORFEITABLEPOLIOIES; TONTINE INVESTMEKT8,

Homans Popular Plan of Renewable Term Insuranoe
by Mortuary Premiums.

DAVID DEXTEE,
maffnb Nekirs.

BRITISH AMERIOA
ASSURANCE COMPANY,

FIE A"MARImm
Cash Capital & Assetsa 31s194,879.07e

Inoorporated 188. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS.

oG»OVNBO. --- JOHN XO BN

HON. WX. CAYLEY. JOHN Y. BEIDEhqH.IL. NOBTHROP. Eq. JOHN LEYS, ina.GEOBGE BOYD, Esq. HENBY TAYLORE,J. M. KINGHORNEq. Esq.
spor--------.-.---- ...--- . B o Lnmuanra .

BILAS P. WOOD, 8eer.tury,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANfY.
MAAfa-OHAB. G. FOTHEBGILL,
Bus-Màuessu-J. B. MOFFATT.

Oapital F1Ul ubribed...........----------....... , .OOO
Asset, Oah, and Invested Fnd ........--- ecSes5
Depolted with Government of CandUa, for the Pr-

teotion of Polloy-holders nla anda .-- - 10,0
ALL LOBSES PAID AT HAD OIEIN TOBONTO, WITEOUT

REFERUNOR TO ENGLAND-
OR.e-Xail Buildings, Toront.

7. A. BAI.4 Chifo Agt. for Oanada,
Agnt for Torento -T. M. PRINGLI

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

THE MONETAB! TIIE, TEADE BEVIW AND ISfRANnU tmURnInm.

m»-mwý
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SURETYSHIP.

THE CUARANTEE 00.
'of North Amerioa.

CAPITAL, (authorized), 91,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS andResouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

m sm ly u under the ame exprienced
managementw?]Ih introdueed the system to tht.
otinent over nineteen yes dago and has sinoe
tivl adsoc fuloonducted the business to

the facti o ente.

Over Bgeo,ooo have been paid in
Claims to Employers.

HEÏD OFFICE,-260 ST. JAME8 ST., MONTREAL.

Preuident: Vice-President:
SI A. T. GALT, G.0.M.G. HON. JAS. FERRIER,

Un Director:Secret:
EDWAR AWLINGB.JAMES GB T.

D<recors Us Torosto:
Jo L.%sBlalkie, Chairma, President Canada

Landed Credit Co.
C. I. Gsowski, Vice-President Ontario Bank.
Ho a. D. L. Macpherson, President of!the Senate.
T. atheriand StaeDirector Bank of Commerce
853 W. P. Howland,C.0., President Ontario Bank.

. s,tus Toro,to.
JOHN STARK * 00,

2S & 30 Teroto Street.
EDWARD RAWLINGS,

Managing Director.
montrea, Aug., I883.

*NB•-This Oompany's Depositsla the largest made
or Guairante business by any Company, and is not

Ilable for the responsibilies of any other risks.

GUARDIAN
Ore and Ute Assurance Company,

OP LONDON, ENGLAND.
E8TABLISHED 1821.

Canital - $10,000.000

Insurance

A ESR E ECTT n.Ti
R' T. Dn~xaUl CuP JJ.

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & IFE

iNSURANCE CO'Y,
ESTABLISHED I809.

RESOURCES OF THE CO.
Anthorized Capital ......... 3,000,000 Stg
Bulecribed .................................. 2,500,000 "
Paid-up .................................. 625,000"
Pire Fond ana Reserves as at 31st De-

cember, 1883...................................... £1,592,235 5 2
14. and annuity Funds ..................... 3,841,194 9 1

Revenue-Fire Branch........................ 1,188,865
Life and Annuity Branches. 551,307

WIrLJA M EWING, Inspeotor. '
GEORGE N. A HRN, Sub.necr

R. N. GOOOH, Agent,
2M Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal

D. LORN MACDOUGALL,
THOMAS DAVIDSON,

General Agents.

Toronto Agent,
90 Wellington et. B.

Chief Agent for the
Dominion, Montreal

QUEEN
INSURANCE 00, OF ENGLAND

FORBES & MUDGE, IMontrem,

Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANCE 00,
OF LONDON.

(Established 1803.)
Head Office for Canada, 6 Hospital St., Montreal

RLINTOUL B91CO., Agens.
Subscribed Capital, .. ....... 1,000 Stg.
Paid-up 0apital,...............700,000 Stg.
Cash seta, Slst Dec., 1879........- I156014

Toronto Ageny-ALF. W SMITH.

PORT PBRRY PIRB
We, the undersigned, desire to express our sincere

thanks to the "CITIZENs' INsURANCE COMPANY OF
CANADA" for their prouptness in sending their
cheques in full settlement of our losses by the late
fire. Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
Tuesday, shows us plainly that they fully appreciate
our immediate requirements in this serious calamity
by which we so recently suffered.

(Signed,) W. H. McCAW,
B. F. ACKERMAN,
C. B. DIESFELD & W. F. DOLL,
J. W. DAVIS & SON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, Sic V. 183, A.F. & A.M.,
HENRY CIARLES,
DAVENPoRT, JONES & CO.,
W. T. PARRISH,
T. S. CORRIGAN,
J. W. 1SAACS, z orth Star Encampment,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Inested Fundo $19,000,000Port Per, J1.
- The Ci-r-zENs' bas heen second to none ln itsDeiuOnDpOit - $107,176Doiminon Oepo___- v7p76romptpament of lostss. Ovar 82,100,000 have

jàý cen paid b y this Company within the pust twenty
Oen. Agente for 1BOBT. BMM&0 Montrea years. St. John, N.B., and all other conflagration

Canada. I GEO. DENHOLM. losses were paid imaediately on receipt of proof.

TIis.-.HENBY D. P. ARMSTBONG, 58 King St. Agents thiougnont Ontario.PotP TORONTO OFFICES:
uIos-pr. W.opVApyWATmefoseis.Ovr21,1Ade00,de0Street0ast.

benpawIs.iwdbym.thCmpMALCOL a GIBnS, Chiet Agent

The Stadard Lfe Assurance Co.
HEAD OFFICES:

Edinburgh, - · Sootland.
Montreal, - - - Canada.

Total Bisk . 896,00,000
Accumulated Funds . 27,500,000
Annual Income..................................about 4,000,000
Claima paid in Canada........................over 1,100,000
Investments in Canada ................... " 2,000,000
Total amount paid n Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
ada.

CLAIM settled ln Montrea givlng to this Com-
y all the advantages oi a loca office, with the

benefits of an extended business and connection
otherwise.

LOANS ADVANCED on Mortgage of Policies to the
extent of the offce value.

0. GREVILLE HARSTONE,
Gen. Agen . W. M. RAMSAY

Manager for Canada.
Ofnce-A 1 York Chambers, 9 Toronto Street, To-

ronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, . - 9,000'000
Investments in Canada, 900,000

Head Ofee, OCanada Branoh, Montreal.
BOABD OF DIBEOTOBS.

Hon. H. 
t
1tarnes, Chairman; T. Cramp, Esq..Dep.

Chairman; T. Hart, Esq.; Angus 0. Hooper, Esq.;
Edward J. Barleau, Esq.
Mercasle Risks accepted at Lowest Ourrent Rates

Dwelling Houses and Farm Property Insured on
Specisl Tenine.

JOS. B. BEED, G. F. C. MITH,

LONDON Fll1 LkNCÀIIRII
LIFE ASSURANCE CO.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen, Man'r.

THE ULÀSOWI & LONBON
INSURANCE COMPANY.

HEAD OFFTIE FOR OANADA:
87 & 89 St. Francols Xavier St., Montreal,

JOINT MANAGERs:
EDWABD L. BOND. BTEWABT BBOWN-.

J. T. VINCENT, I,,pactor.
DONALDSON & FREELAND, Agents,

TORONTO.
W Active Agents Wanted.

909 THE MONETABY TIMEB, TRADE REVIEW AND INSURANCE CHRONIOLE.

Insurance.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by Special Act of the Dom'n ParVmt
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MAOKENZIE, M.P., ex-Prime Minis-

ter of Canada, President,.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, ESQ., Pres. Can. Landed Credit Co.
Vice-Presidents.

Hon. G. W. Allan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ont.
Andxew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Cassel;).
John Morison, Esq., Governor British Arm.FPire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Cc,
D. Macrae, Esq., Manufacturer Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto,
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., aterchant.
W. McCabe, Esq. L.L.B., .LA., Managing Director.

British Emnire
MUTUA L

LIFE COMPANY.
Established 184y.

ASSETS nearly - 95,000,000
CANADIAN INVESTMENTS, 600,000

CANADIAN BOARD OF MANAGEMENT.
The Hon John Hamilton, Director Bank of Montreal
John Hope, Esq., (of John Hope & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simms & Co

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager,

Gen.&gts. In Toronto,
J1. W & A. W. OVITTR. IT(NT"EAL.

Chief Inspector-DAVID DOWNS.
Special Agent-JOHN DENNIS
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