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Montreal Stock Market

REVIEW FROM SEPT. 1 TO SEPY.
7, INCLUSIVE,

Hesitancy of Market Ends Probably
To-Day: :

MONEY GROWS DEARER.

———

Mining Iz Booming,

INDUSTRIES NOW IN FULL
SWING.

' RANGE FROM SEPT. 1st TO SEPT. 7TH,
INOLUSIVE.

Bales. . Low, Closc.
1,410 Can. Pacific. 964 96}
50 Twin Oiti. ......... 68 G8
839 Toronto Railway..... 116 116}

25 Halifax Railway...... 110 ...... 110

850 Montreal Street....... 334 322 32X

25 New 8t. R¥..erseerenen. 323 3«2 322

151 Richelien & O . 118 112 112
41,000 War Eagle...coccceeeee. 365 398 360
. 26,700 *Republic.......... . . 124 18 14
" 19,000 PAYNC.ciceresenetssanasane 131 123 125%
1,500 Montreal-London... 48 64 54
43 Merchants Bank ..... 171 1681 170

3 O.Bank Comu orce.. 1487 ...... 149
10 Union Bank..cueooe 1143 ...... 1143

10 QuebeoBank eeeees 1287 ... 128

50 Dom. Coal Co.... ..ce.. M. 54

25 Halifax Heat&Light 25 ..... 25

125 Montreal Gas........... 208 205
. _ 100 N, W Lands pfd...... 54} ...... 54}
1,116 Royal Electric...... .. 187 182 187
99 Montreal Telg......... 172} 171 17t

8 Wost L. Trustiieeee 100 85 95
25 Dom, Cotton ex.diy 1068} ...... 1063

10 Bell Telephone....... 190 ...... 190

MONTREAL GOSSIP,

The Stock aud Mining Exchanges have
resumed thelr two sessions a day at which
large gatherings of members were present.
Buying orders were on haud, but sellers
were chary about placing stock, even at the
best price these orders authorized. Selling
otders, too, were known to be in some
hands, but being hased on a general expec-
tation of higher values, were left either
partially filled or altogether unfilled. Sell-
ers and buyers kept apaft on demands and
offers scparated by a considerable interval.
The week has been rather a trial of forces
than an actual encounter of adverse trad-
eis. Tho preliminaries, somewhat trying to
paticnce, have been accentuated by unsettled
conditivns_in three situations, grain, money
and the Transvaal, and may last a little
longer till these are setiled. While move-
ments in other stocks from these causcs
were of trifling extent, mining securities du-
ring the tweek sprung forward at once into
activity as being less sensitive to such in-

fluence. The general scope of gossip ahout

tne full session of business entered upon
this week has been  that seldom if ever be-
fore, have prospects of good business been
more hopeful.

CANADIAN PACIFIC.

Not all traction stock in Wall Street is
selling at advances, but all tractiopn com-
panies arce reporting a press of business..
Such of them as sell higker owe this not
to their business, though large beyond pre-
cedent, but to the accident of them being
speculatively valuable from their conncc-
tions. The Vanderbilts have but to be
rumored as projecting a transcontinental
sgstem of <which Union Pacific or Omala
forms a part when these acquire an addi-
tional waluation. It is because such voads
are small cnough to be treated as parts of
some road greater than themsclves that
thoy outgrow the law of values which is
the true basis of market value. The Cana-
dian Pacific is too great for treatment of
this kind, It is a whole and can never be
a part. As a whole and large one, it oper.
ates and is thus too heavy for the mani-
festers® handling. Advances duc to specula-
tion are all fragmentary and sectional.
Thus they can make nolhing of the Canma-
dian rallroad which presents no  isolated

parts which might be bulled. When ad-
vances dug to the law of real values come,
raising this stock to par and ; ch farther,
they will have been preneded vy the slow
but sure growth of this world wide proper-
ty. Rome, long ago, was not built in a
day, and even now in these times of quicker
develenment, an enterprise so vast and ben-
eficient c nnot but develop slowly. Every
paper icifs that its progress geographically
is something amazing, yet its pro as
a larger and still larger dividend payer
wearies b, its slowness a certain class of
holders. While they cannot be blamed for
wishing greater returns on their invest-
ments, they are much less gmatifying to
think of than the more foreseeing holders
who have faith in its growing business.
After this company has finished its present
work of making business for itself as it
goes along, a work during which it is man-
aging to pay dividends, a very great future
lies before it. Then, though it is hoped the
company will never degencrate into & mere
dividend making machine, it will satisfy
the most exacting sharcholder and will se-
cure for his holding the best market va-
lues. Besides helping mines in the ordinary
course of their work and in the special case
of their Paris erhivits, the Canadian Pacific
it is understood, will in one of the vections
show exhibits of its nrwn. It is to be
hoped that the company will not find it ne-
ewsar{, owing to the governmental discri-
mination against it, to take its winter
freight to Boston over the Boston and
Maine road, as has been rumored. Sales
of this stock amounted this week to 1410
for which prices ranging trom 98 to 96%
were sccured. The week’s business in this
security closed wi'» demand 963 and offer

96%. .
TWIN CITY.

On Tuesday the Exchangu News published
the official acocount of this company’s earn-
ings for the last ten days of August. These
amounted to $73,171.25, being an increase of
$12,945.55 on the same week of the pre-
vious year. The company has from this ac-
count drawn per day $400 more than du-
ring the previous week. A {few returns like
this will speak for themselves and advanee
the stock as it rightly should be. The 67
price, when compared with Montreal’'s 325
or even with Toronto’s 118, is too small,
and will be augmented as such signs multi-
nly of active management Shares sold this
wee: amounted to 50 at prices ranging
from 67 & 66. The Insing demand and
offer of tho weex viro 6% and 65.
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HALIFAX ELECTRIC TRAMWAY.

Returns showing au carning power sufil.
cient to make this property solvent and
even prosperous are {o haud. They warrant
the statement that such enterprises, if not
over capitalized, are mure or less successful,
The price, 110, at which stock sold this
week, 5 perhaps not too high from a sell-
er's point of view, but it 15 not in view of
its capitalization a low price Ly any means
to the purchaser who has invested in it.
The demand for 112 is rcasonable cnough,
possiblz' for one who believing in its future
takes this as a basis of bis cstimate wua
seils on this basis with discount deducted.
The menagement appears to be making use
of all the circumstances likely to be helpful
to the road, showing increased carnings and
buaging speculation to bear on their stock
values. Sales this week amounted to 25,
and bought av uniform poice, 110.

WEST P. TRUST AND N. W. LANDS.

Unusurl  visitors, these two securities
made their appearance on Tuesday aitl were
taken The first in two small lots of 3 and
5 shares which sold at 95 and 100 vespect-
ively. Of the North West Lands stock pfd.,
there were 100 shares which also were {ak-
en at 543. It does not seem more  unlikely
than some otters, that at this price N. W.
Land was a bargain. In the repid deve-
lopment of the West and Northwest, stock
such as N. W. Lands may ere long bLrcome
valuable. With adequate management it can
Le now valuable and more valuable in the
futurs.

REPUBLIC.

So long as reports hae those up to Scpt.
2 come from Republic camp, about this
property, there need be no uneasinss felt
about an occasional dive by the stock price.
Ore of the value of $300 per ton lately
came upon at a depth of 450 feet, and of
no inconsiderable extent erther,assures share-
holders that they have the right stock. Sur
face movements of the market, both those
brought on by causes scarcely distinct
enough to be defined and those clearly
caused by manipulation may depress the se-
curity for a short time, but are unable to
reverse permanently the law of values. This
last report repeats a previous experience be-
tv.een the second and third levels, where
$200 ore was met and gives anotlier exam-
ple of a law, that with increasing depth a
vein often becomes larger and richer. The
Republic Mining Co.'s stock, therefore, is
more likely to advance than to recede for
some time. The property is in a good
neighborhood. Mountain Lion is expected
shortly after the new year to become a
dividend payer, and in Princess Maud very
valuable ors has been struck. Everythimnyg
in the city and in the dis‘rict foretells® a
season of prosperity of which a sure symp-
tom is the opening on the 26th of August
of a branch of the Merchants’ Bank of Ha-
Jifax under R. S. Currie. Of Republic stock
there were sold the last week 26,700
shares at prices from 124 to 118. TIn the
closing transactions of the week the de-
rmand was 124, and the offer was 1233.

WAR EAGLE.

A long cstablished property like War
Eagle, putting up its 2000 tons of ora per
weck, when not interfered with by external
circumstances, will not  be lost sight of,
though perhaps it be less spoken of than
Jate mining properties on which rich strikes
have been made. It is still with Le Roi
the Lgxmmt of Rossland mines, and is en-
titled to the credit of having turned by its
dividends the investing public’s atteniion to
the Rossland district. Its development still
goes on. The shaft is being decpened and
the ledge opered uvp by a number of
crosscuts.  Also the company has bonded
the Red Rock, Lulu and Bald Eagle ad-
joining propertics. Holders of the stock
seem sometimes inclined to liquidation so

-

as to use the high prices in opeculation.
Stock  Market reports announce ihat in
view of a general prosperity securities are
beginhing  quite  largely to clmns;o hands.
Possibly with now miney offering ke Moun.
tain Lion and Princess Maud to become di-
vidend payers soon and with them eelling
still at low figures, some may be wishing
to change their ho,dings. War Eagle sclls
al perhaps somcwhat too high a price, but
ft is safe, as mining sccurities go, and
has been well taken up the last week.
shares amouating to 41,000 were sold, se-
curing prices ranging from 365 to 349, De-
mand at the close was 362, but offer did
not rise heyond 360, .
DPAYNE,

Any one thinking of investing in this min-
ing company would on enquiry be favorubly
impressed with it. Its directors, who have
their head office in the Montreal Street Ry.
chambers, and their wiues office at Three
Forks, B.C., are all well known men. These
directors on the ist July 1808 got from
the previous owners a statement of an un-
broken succession of 12 dividends from
April 1898 to March 1839, amounting to
$1756,000, and of dividends befare
thav  period amounting to $550,000,
the total of dividends paid  being
over a iillion. Since the Payne consoli-
dated Mining Company took hold, the prop-
erty has grown even more valuable. At
present the cight hour labor agitation and
consequent miners’® strikes are causing tron-
ble. Not more than elsewhere, however,
and without doubt satistactory settiement
of this disturbing cause wili > ~~me 1,
as both the company and its miners find
their interests best served when the work is
in full swing. Work in this property is
done at a very low cost. Also transport
to the X, & S. and the C. P. Railways
is inexpensively carried out by a threerail
gravity tramway, the longest in the world.
n'ae stock of this company fluctuating in
price never fails to command high values
It was active to the extent of 19,000 shares
the last week at prices ronging from 13t
tA‘; 173, with closing demand 137 and offer
126.

MONTREAT-LONDON.

The Nova Scotian gold mine Dufierin,
which is operated by the Montreal-London
Gold and Silver Development Co  has been
as usual this week an object of busine.. at-
tention. Mining stock especially has now
become active and is now passing, at least
the high priced class, through a {;reliminary
depression caused by several holders using
the market for selling. This security, how-
ever, is never allowed to gravitate very far
and it has been well taken this week. The
mining plant of this company is sad to be
of the latest and best description, designed
especially for the development of the vein
system by the most modern methods. ‘The
machinery of this plant was furnished by
the James Cooper Manufacturing Comna-
pany, of Montreal. Trading this week in
this $.ock amounted o 1500 sharcs and se-
cured as its highest price 58, the lowest
being 54. Closing demand and offer of the
week being 56 and 50 respectively.

MONTREAL TELEGRAPH.

A large round of business keeps busily
employed this company’s staff of employees.
The demands of the active season of busi-
ness make more work for Telegraphic as for
other industrics. Though materials used in
this extensive plant have much increased 1n
value, the net profits are well ahead of all
expenses  and  show that progress exists
here also. The stock occasionally active in
a limited way, is always well taken ana
receives good support. Tts fluctuations in
price are thus small, its average value being
a very fair onc. The sales of this week
amounted ta 93. These changed hands at
prices ranging from 1724 to 171, while the
closing demand was 175, and the offer 170.

BANKS.

Tho  distinctly firier tone for call and
tinio loans due to the westward movement
of money has had some infleence on stock
valuations possibly some on bank stock it-
solf. Troubles for flnancial institutions ure
not conflied to this side of the border Re-
port is to hand of the Atchison National
Bank, Xansas, being closed b{ the Compt-
roller of Currency. Total liabllities are
$250,000, of which $185,000 arc duo to dc-
positors. Banks thero aro asserting that tho
statement is  false that trust companics
havo hoards of money unrepresented in any
bank statement and are compluining that
these companies requiring no reserve, bank
{heir moneys over night for tho sake of an
fntetest which hanks can't get. Thoy also,
it is sald, keep only a swmall portion for
counfer uses, the banks being thus hanadi-
capped. How this affects Canadian  hanks
is not clear. Judfing from stock price and
what this means in point of dividends, tho
cffect must be trifling. Such of the bank
securities as have been on the market this
week have fared very well. OF Canadian
Bank of Commerce there were sold
3 shares at uniform price, 1403. Of tle
Merchants' Bank of Canada were sold 43
shares from 171 to 1693. Of the Union
Bank of Canada were sold 10 shares at
1143. Of the Quebec Bank 10 shares at 128.

OTHER BUSINESS.

This comprised transactions in six sccuri-
ties of the highest kind and at firm prices.
Bell Telephone to the amount of 10 shares
was sold at 190. Of Domiaion Cotton 25
shares at 106&. Richelien and Ontario 151
shares at 1123 to 112. Royal Zlectric 1116
shares at 187 to 182, Montreal Street Ry.
850 shares at 324 to 322. Toronto Ry. 889
shares at 118 to 1163.

In spite of the somewhat halting move-
ment in all liges except that of mining, the
strong undertone still persists without giv-
ing any signs of weakening, but in the local
market as in New York and in London there
cannot he seen any approach to what might
b2 called over speculation.

TBE TELFER & RUTHVEN (0,
BANKERS A BROKERS,
Il 8t.8acrament 8t., - MONTREAL.

CORRESPONDENTS :
‘IR, JOHNSON & CO.
{1 BROADWAY, NEW YORK
Members of the New York Stock Exchange.

—— ———

JOHN E. FAIRCHILD, Manager.
Telephone Maln 3008,

N.P. BRYANT

8TOCK BROKER,
Room 7, Stock EBx:bhange Building.
11 St, Sacrament 8t., MONTREA
Telephone Maln 3330,

DIREOT PRIVATE WIRES IO NEW Y0
CHICAGO.

Cripple Creck Gold Stocks

BOUGHT AND 8SOLD
ON COIAMISSION.

FAIRBANKS, CAMERON & CO

57 Canada Life Building
MONTRBATL.
Tel. Main 3%9,

8F°
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MONTREAL MINING EXOHANGE.

MARKET ACTIVE AND HIGHER, BUT
HOLDERS SELL FREELY.

DIVIDEND PAYERS DECLINE AND
RECOVER.

BIG THREE THE BANNER STOCK.

THE ADVANCE CAUSED BY THE
' STRIKE IN MASCOT.

IRONSIDES VERY STRONG.

VIRGINIA DROPS TO 93.

VIRTUE STEADY.

REVIEW OF THE WEEK.

RANGE FROX SEPT, 1 70 SEPT. 7, INCLUSIVE

Sales, Bigh, Low. Close.
3,815 Montreal-London... 59 54 66
600 Oan. Gold Fields.... J ... 8
11,500 Princess Maud........ 13 12 13
700 Payne ..cereeess 1283 126 128
86,760 Big Three.... 27 19 2
1,00 Stocan Sov. 38 3 36
5,400 Virtue. ... 48 43 43
1,000 ©)konagan .. 15 .. . 16
1,600 Old Ironsides, <118 116 118
1,000 Rambler-Cariboo .. 41 40 40
2,100 Re‘publlo...... ........... 124 120} 128
80,500 California. i 1(:3 10}
11,500 Deer Trail Xo, ... 23 20 244
1,600 Oaribgo-Hydraulic 140 ...... 149
3,000 Golden Btar «.ceere 43 2 42
6,600 Virginia..oee vesenas 103 8 10
1,000 Evening Btar ... L JR 9
8,600 Nable Five...cicae . 20 ceeens 20
500 War Eagle: ....... veees 360 cenees 360
1,000 Monte Christo........ B8}  eeuene 6%

During the past weck the market has been
very irregular in many points. Good and
bad news have both been received and have
had an immediate eflect on the issues touch-
¢d. Strikes broke Payie, Republic and War
Eagle. Heavy bearing ore gave an impetus
to Big Three. Difierent rumors affected Vir-
ginia and some other icsues. The market
may be said to be very firm considering the
heavy selling of the general list. The two-
sided position of stotks is very encourag-
ing to prospective trading, as nothing is
ro unsatisfactory as a onesided state of
ahals. No strong eflorts were made to
advance prices, but any demand sent them
skywards. The dividend payers took a rc-
gular dip on Tuesday morning, led by Payne
which declined on rumors of strikes on part

of mines, the others in its class
following  suit, out of sympathy.
Tho decline was 2  shortlived and
little stock was shaken out. At the

Stock Exchange there were a few sales made
at the low quotations, but on the mining
Exchange very little stock changed hands
on the decline. The shares have the past

two doys shown conslderable strength, War
Eagle sclling up to 366 and Reputlic to
124. There  will always he more or less
nervoustiess  with  holders  of high priced
mining shares, but there fs no good reason
for parting with our good dividend payers
ag they have been thotoughly investigated
by resnonsible interested parties and there
ig no doubt ahout the genuineness of their
ore deposits. '

Montreal-London
having been made as high as 59.
considerable trading in small lots, show-
ing an investment demand.. The present
quotations mean a value of about §1,350,-
000 for the properties. All things conside:-
ed, this is not over high when compared
with other ventures.

Big Three was electrified by the message
from Mr. Willlams to Mr. Gavlt, reporting
the favorable turn jn tae devclopment of
the Mascot. The discovery of the $264 ore
sent the stock flying up to 28 on Tuesday
against 19 on the previous business day.
A ten per cent. rise means a $350,000 in-
creased value of the assets of the company.
A very large realizing movement has taken
place, but there scemed to be takers for
all ofierings. From 28 the stock reacted
on Wednesday to 24. It looks as if 25 was
golng to be a basis of price for some time
to come.

Princess Maude has been attracting atten-
tion. Not so long ago the shares of this
company wete selling at 5, it is now quoted
around 12%. Okonagan has shown more
activity of late, selling up to 15. It is said
a divicend is not fai off in this stock. The
capital is $80,000, par value 5 cents per
shate. It now sells at 15 or 300 oer cent.,
establishing $240,000, as the selling price
for the mine. If the directors declared 30
per cent per annum, preseny investors would
get 10 per cent. on their money. The ore in
the mine is said to be plentiful and rich,
and friends of the company are sanguine as
to its future.

Slocan Sovereign has been on the steady
mend this week. A good demand exists for
the shares, and around 35 therc is no scar-
city of buyers.

Virtue is steady around 45 and 45, last
sale at 45. There scems no desire to  sce
it quoted higher, and orders at the 45 can

hardly be filled. We expect to sce the stock
§ points higher before 1 point lower.

has been steady, sales
There is

TORONTO MINING EXOHANGE.
RANGKE FOR THE WEEK.

Salcs High, Low, Closc.
10,500 Mionehaha. .......... « 168 15 16}
11,500 Smuggler ..ceceeese 1 1 1
07,006 Rathmullen «.......... 8t 71 8
31,833 Rambler Cariboo ... 43 40 40

© 500 Deer Trail....... cennenr 23} 23} 23}

4,000 Van AnQB..ccercseneesnes 108 10} 10}

1.000 Evening 8tar... ..... 11} ... 1}

500 YWhite Boar..ccecee 41 .. 4
600 Northern Bell ......... 13 SN !

1,000 WAterloo ....cvuenee o 10} ... 10}
11,000 Old Ironsides........ - 115 110 110

2,000 Big Three....cccciseeacens o8 20} 20

1,050 Iron Mask........ wooess t 7

1,500 War Eagle....oueenece 362 3523 862

8,000 Princess Maud....... -~ 113 10 11
6,000 Black Tail............. -~ 103 18} 19}
500 Golden Star........... . 43} ene 431
1,500 Homestake...cu. ... 1 10 10
250 AthabABCR.cceres veveee 40} wieee 403

1,000 Nobls Five.vmes 8 wieee 2

210 J. O. $levviiscerrsmscennese 81 weeee 3}

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK,

8ales High,
34,000 Qold QuartzZ...e... 10}
8,000 Minnehaht..e. coeies 18
500 Ramblor-Oariboo... 483
12,000 Big Three. .coiewess 24
6500 Northorn Belle..... 21
500 Waterloo.aee. senee 10
10,600 Van Anda.caee conees 10
300 Athabaska.weeeeen, 40
1,600 Doer Park.ccien, ¢
2,600 White Bear.®...... 4}
4,600 Smuggler..ceses 1

3,600 Goldun BLar ... 43}
£,000 Rathmullen ..ccceneee 8
1,000 Dardanellsa.., W 134
1,000 Empress ....... 6
1,006 Vio. Triumph 6}
1,000 J. O, 4l.... 4
1,000 Qold Hills 8
2,600 Winnipeg 28}

600 Alice A... 156
1,600 Virginia..cne e 16

Telephouo Mnin 8030,

W. I. FENWICK;,
STOCK PROKER.
(Member Montres! Mining Exchange.,)

New York stocks and Ohicago markets
dealt in for cask or on
margin.
Exchange Court: 10 Hospital Strest,
MONTREAL.
Investment Mining Stocks a
SPECIALTY.

Teloplhivne Up 1867

W. H. WEIR £ SON,

STOCK BROKERS,

(Members Montreal Stock Exchange.)
113 §%: Francois Xavier Street.

e

W. H. WEIR. - - . F. H. WEIr

. BARLOW & CO,,

Stock Brokers,
{Mombers Montreal Stack Exchango.)

WESTERN LOAN & TRUST BUILDING

11 St. SacraMENT ST,

BUBNETT & CO.
STOCK BROEERS,

Members Montreal Stock Bxchange,

12 St. Sacrament Street.

Correspondents in New York, Chicago and London,
Lngland,

TELEPHONE 2232.
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Montieal Stock Market

CAN. PAC. EX-DIV. — ROYAL ELEC-
TRIC AS STRONG AS YESTERDAY~
PAYNE WELL TO TIHE FRONT —
LOWER LONDON QUOTATIONS.

Mohtreal, Sept. 8.

Interest i3 aroused in local securities and
fn sccurftics which, though not local, arc
dealt with on the local Exchauge, but actual
buying and sellisg in them Is not yet active.
Money rates are stiflening and inducing wno-
neyed {nterests to keep their money how it
can be most easily reached. Hesitancy na-
tural enough at the present time keeps
money unchapged wherever it happens to
be. Berlin has done this with high money
rates, and this side is following sult in
the same tenacity. Money invested is
kept_invested, and moncy uninvested is al-
lowed to remain In this condition. The
uncertaintics causing this will pechaps be
ended by to-day's British cabinet meeting,
in which cese the pever absent material for
bull and bear pools will cperate more ex-
tensively. Their repressed operations are if
not swelling out the list of quantities
bought and sold without doubt broaden-
ing the market and in proof of this to-
day's transactions are a good instance. No
less than fifteen sto:ks were traded in to-
day mostly all except Royal Electric which
sold at the same being on a lower level
than yesterday. Five of them were ex-div.,
Can. Pzc., 2 p.c.,, War Eagle, Royal Eleo-
tric, Republic and Payne. Royal Electric at
187 kept what it gained yesterday. Onta-
rio Bank, Bank of Commerce and Merchants®
were considerably stronger on sales of no

great amount, however. The market was
quiet and if it was strong, it vas with a
latent strength which will make overt dis-
play when suitable occasion arises.

MORNING SALES.

Can. Pac.—225, 04}.

R. & 0.—100, 112.

Mo. Qas—50, 205.

Tor. Ry.--375, 116. .

War Eagle x-d—600, 361. 1500, 360.

Roy. Kklec. x-d—25, 187. 50, 18G. 15,
186%. 175, 186%.

Republic x-d4—2500, 123. 500, 122}.

Payne x-d—1500, 126.

Twin City—25, 65. 15, C6.

Mo. St. Ry.--30, 320.

Union Bank-—40, 1143}.

Ontarino Bank—17, 1513.

Molsons Bank—3, 205.

Bark of Com.—25, 150.

Merchants’ Bank—5, 172.

2, 207.

AFTERNOON SALES.

Can. Pac—100, 943. 100, 94.

Com. Cable—50, 182.

Can. Col. Cotton—160, 75.

Tor. Ry.—300, 116.

Ro,. Elec. x-d~275, 180%. 200, 1863. 200,
ig'sl 125, 1873. 100, 188. 250, 1873. 50,

N. W. L. Pfd.—100, 553.

Payne x-d—5000, 126. 500, 128,

Montreal-London x-1—1000, 53. 100, 52.
35%%: Eaglo x-d—100, 360. 2000, 361. 250,

MONTREAL MINING EXOHANGE.

Reported by W, 1, Fenwlck, Exchistige Gourt, 10 Hosjdtal Btreet,  Bell Te), Main 3063, Bell Tel, Up 1982,

Aeked. Bld, Asked. Bld. Asked. Bid. Asked. Bid,
Bept. 5. Bept. 6. Sent 7. Sapt. 8.
$1.00 Payne Xduuievsnen ssvvennns 127 1,83 130 1L 130 192 138 1.94)
1.00 War Eagle xd .cneenveenns  3.62 3,60 3.6 8.0 3.05 3.67 364 3.5¢%
1.00 Republic x duieensicsinene 125 180 LI5S S X 1.2% .22 124 122
1.00 Virtue, 40 46 A8 45 48 45 A5 oM
24 Montreal.-Londonx d...ee 57§ .58 L8 00 05 .62 b4 04
1.00 Big THreo ceessnmeescnns L6 25 L 24} 31 20) Q3 .22)
1.00 Braudon & G'ld'n Crown .20 .25 2 25 29 26 20 306
1.00 Callfornia ccivcnnicensoresnnese o1 e A1 03 A2} 10} Je Wl
.10 Canada Qold Fields 8yn.. .08 08 08 .8 08 . O 06
6.00 Cariboo Hydraullo 1.61 147 151 148 1.62  1.46 1.61 148
1.00 Evening Star..ee. 10} .09 A1 U8} A2 .08 13 00}
25 Forn.ceeaenens . ) avee 30 ve 40 A0 .35 tove
1.00 Gold Hills Doveloping... .00 .08} JJO . A1 .08 J0 084
1.00 Iron QoMb ...cccanvernnesnenne OB ceee - 00 e 08 W0d S A
1,00 Knob Hill iccernnsnncercencses .08 80 85 B 08 91 98 R
1.00 Monte Ouristo Oun..eree 47 08 07 ,088 .05 L0 05
25 Montreal Geld Fieldas..... A6 143 A7 .14 J7 44 J67 14
1,00 Noble Fivo.eciscsscrnnsss 20 18 20 I8 21 a7 21 .19
20 NOVEILY cevescsernsnssnsnesannss 03 02 03 02 03 .02 03 (02
1,00 U14 Ironsldes..eeseenssse 1,20 1,14 1.18 1LI4 1,20 108 120 1,07
LO0 VirginIg..siscsseenesnnsens 174 (12} J3 9 JA3 .10 A1 10
1.00 Rambler OaribooO.iessescees  42% 40 42 .38 428 39 A3} 413
1.00 Bullion cccceereieocenreesensessans .60 00 R W60 58 49 .09 b1
1.00 DOCOM..ccovtirrrrssssscssrssnssas 29 20 011 N | 20 2t 29 oose
1.00 Morrison ....... A9 Jd8 0 . JA8F ... A9 .
1.00 Golden Star . 44 4 43¢ 42} 40 42 48} .40
1.00 Slocan S0V e o 38 38 37 36 3783 .36 .88 1Y
1.00 Fontenoy G. M. Co. .. .18 A2 A0 18 18 Ja2 190 oo
1.00 Rathmullen. ccccsscseces 09 07 08 07} 09 07 08} .ﬁ'lg
1.00 Winaipeg. .... 236 .30 PR | SR 35 30 35 2B
1.00 Dardanelles... .18 .lsi A8 M4 33 a3 A6 I3
1.00 Deor Trall No. 2. 26 .24 23 o4y 25F 2t 25 2

MONTREAL MINING EX(HANGE.

BETTER TONE — BUSINESS MORE
GENERAL ~— BIG TIFREE AND STAR
ADVANCE — LARGE BLOCK OF Ca-
LIFORNIA CHANGES HANDS — 123}
NOW BID — DIVIDEND PAYERS NE-~
GLECTED.

Montreal, Scpt. 8.

Business was brisk and active this morn-
ing, ang in some issues sales were made of
large blocks of stocks. Bids for 5,000 or
10,000 shares of Big Three were quite fre-
quent, and as much as 45,000 shares of Ca-
lifornia were sold to one broker. In all the
market was exceedingly healthy and had on
a generally good appearance, over 75,000
shares of stock changing hands.

There is no doubt that the mining busi-
ness in Montrea, is assuming proportions of
exceptional magnitude; the outlcok is most
cncouraging.

There will be no scssion to-morrow, but
during 21l next week the afternoon scssions
will be continued, except on  Saturday,
which will be kept as a holiday during the
remainder of this month.

California was dealt in to the amount of
51,000 shares, and was strong at advancing
prices during the whole session. It will
surprise us i€ California does not scll round
the 20 mark before many days have flown

by, it 1s cvidently the intention of the insid-
ers to place the stock on a higher level, the
public would do well to takc notlce of this
scarcity and get long of some stack; it clos-
ed thig forcnoon at 123%.

Big Three scems to have stood the heavy
realizing of the last few days exceedingly
well, the shorts were evidently nervous this
morning, and had to pay for the stack, it
was fafrly active, 4,600 shares being dealt

in, the bids for 5,000 share lots were plen-
tiful, it sold all the way from 31 to 23.
It has suffered a natural reaction from the
high figure of last Thursday and looks as if
it was on the mend for a higher level.

In other stocks sales were tramsacted in
Virtue at an unchanged figuse. Montreal-
London was in betier demand and enjoyed
its share of the geasral strength. It sold
all the way..from from 54 to 55). Golden
Star, also, was quite active on bids from
the West, it recorded a recovery of 3}
points since the last sale, it closed at 63
bidl  Of the unlisted stocks 3000 shares of
Black Tail sold at 193, while ghe bids for
Majestic and Okonagan were fMentiful.

Deer Trail was steady round 243, over
10,000 shares changing hands; we think ex-
ceedingly well of this last sccurity.

MORNING SALES.
1"Ca.llfm‘nia---‘ﬁ,500, 103. 5000, 11.

23.
Black Tail—100, 193. 2000, 19).
Golden Star—4500, 45. 300,443.
Montreal Q. Ficlds—1000, 15}.
Montreal-London~175, 54. 290, 54%. 800,
55. 500, 553.
Deer Tral~1500, 25. 9000, 243.
Slocan Sovereign—200, 34.
Big Three—1600, 31. 1000, 21i. 1000, 22.
500, 223%. 500, 23.

AFTERNOON SALES.

Deer Trail-500, 25, 8500, 24}.
Virtue—500, 45. *
California—200, 12,
Republic—5600, 123,
Rambler Canboo--500, 41.
Montreal-London—~800, 54.
Big Threc~500, 22%.

Golden Star—3000, 46.

500,

2500, 41.
200, 55.
600, 23.

STRAWS.

Record day on the Montreal Mining Ex-

change. Ncarly 100,000 shares changed
hands.

¢ ¢ 8
Onc thousand. five hundred dollars offered
for a seat on the Mining Effchange to-day.
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MONTREZLL STOCK EXCHANGE

-CLOSING PRICES.

Hours of Board—10,80 to 12.30 ; 215 to 3.

No sossion on Saturdays until Septomber.
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Bank of Montreal ...,
Morchants Bk of Can
Canadian B’k of Com
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Mines Mining,

WIIY SOME MINES FAIL.

—

An englucer of wide experience has trace
the majority of fallures in mining enter-
prise to two sources, uurcasounable primaty
cost and subsequent mismanagement,

The Exchange News last week dealt with
the nest of these as shown in the case of
Iron Prospeets for which thelr owners were
demanding so much  that capitalists  lelt
fron mining alene. Gold prospeets, accord-
ing to this engincer, labor under the same
disadvantage in being owned Ly men who
demand exhorbitant prices.  This cause of
failure is however being diminished. In
several cases when with a view to  pur-
chase gold prospects were examined by con-
petent engineers, the owners took the ad-
vico of the experts and ecither developed
their prospect or sold it cheaper.  Capt. De
Lamar’s representatives, for instance, told
some holders o? gold prospects this summer
that there had not been suflicient work done
to justify expert examination or expect
opinion and they succceded in getting ac-
cepted very reasonable terms to get thewr
locations developed.  Likely enough  with
more information given as plamly and cour-
teously as these experts gave theirs, the
majority of prospect holders would cease
hnlding =t for restrictive prices.

The second cause of feilure, mismanage-
ment Is even more powerful and widespread.
Ignorance on the part of the mining engin-
cer in charge has been a fruitful  source of
failure. In  Western Ontario Gold Fields,
there are scores of shafts sunk to a depth
of 40 or 100 feet and then abandoned. Now
under an intelligent engincer the shaft would
not have been abandoued at this stage. The
law of the district is that just at these
depths a zone of disturbance occurs and
continues down for another 150 feet where
the lost vein js picked up again with in-
creased values. There is zlso ignoiance and
distegard of another general law that about
pay chutes, viz.: that they in their highest
grade of ore occur only at intervals, and

not continuously. Inexperienco or un-
taught mining engineers not thinking of this

get Giscouraged and they have thus left
prospects undeveloped tn the Lake of the
Woods, in  Rainy River, in the Manitoba
and in the Sawbill Lake regions. 1t scems
however that on such fundamental lawsas
those two just mentioned, ignorance is giv-
ing way to knowledge and that minmng de-
velopments are being fought out to a finish.

Another form of mismanagement causing
failure 1s wastefulness.  Engmes nstead of
being kept clean are allowed to wear them-
selves out by friction with coal dust, in-
stead of being kept within the limits  of
their power, arc strained by having to do
work lieavier than they were intended for.

Two men or two horses are oftlen sct to
do what one man or one horse could do
very well.  All these forms of musman-
agement, and cach onc, can multiply therr
number for hmself, come under the general
heading of want of ecconomy. According

ta tho cungineer whose thoughts have been
summarized in tho previous remarks, this
kind of mismanagement Is also disappear-
figg. Men of  business habits and whe are
good nccountants are being now  employed
by mining companies and are workhig the
properties on cconomical principles.

BRIEFS.

Advices  from Sviducy stale that  ship-
mems ot ol frein the Dominlon Qoal Cu. 8
mines for the rsonth of August were well
over «wi,Unu.

Rumor has (¢ that the Dominfon Steel &
Iron Co. will purchase from R. (. Reld &
Sous, Newfoundland, anothier last track of
mineral lunds for $8,000,000.

C nadian Pacific has decided to extend its
Cre v's Nest branch a disvance of 66 miles,
to connect with the mines of tho British
Columbia Copper Company.

The wages paid for labor on mining pro-
perties during  the past cight years, is
very nearly 50 p.c. of the tolal value of
product. Part 1. Report Burcau on Miues.

Assaying or determination of sample costs
on an average about 50 cenis. The Provin-
cial Assay Offiee, Belleville, Ont., recelved
as fees S130 6o jast month gor assaying 277
samples.

On the Yukon river from the White Horse
Rapids there is a copper bed both very
large and giving very rich assays.. It was
discovered two years ago by an agent of
the Rothschilds,

Portland Gold Mining Co. has declared a
dividend, number fifty-seven, for 2 cents
per share, being $60,000, bringing this com-
pany’s total dividends to $2,437,000. Tik-
ton is resuming dividends.

The Treadwell mines, Douglass Islend,
Alaska, has the largest stamp mill in the
world,” having 60 batterics cach of five
stamps. The mines now operate 880 stamps
and crush 3520 tons of ore dally, represent-
ing $14,000.

Hants County, N. S., has, it is said,
shown up again with large samples of the
ore from which pure antimony is ext. acted.
The lands on which they have been found,
belong, it is said, to Mr. E. E. Wallace,
but]tcr merchant, St. Catherine St., Mont-
real.

Since the beginning of this year up to the
end of August sumcthing over half 2 mil-
lion pounds sterling has heen invested in
Canadian mining in the British markets.
Four times as much was invested in South
African mines and five thnes as much in
Rhodesian mines.

Members  of Canadian Mining Institute
have Jeft for their annual meeting at Nel-
son, Sept. 10. Among them were J. E.
Hardman, president; A. W. Stevenson, vice-
president; R. Meredith, W. Mann, J Perey
Taylor, R. B. Ross, S. J. Simpson, Moni-
real. After the meeling at Nelson the party
wiilltvislt Rossland Trail and other western
points.

Canada will figure largely at the Paris
Exhibition. Besides the somewhat detailed
account of mining exhibit given last wweek,
it is said on the authority of AMr. Ferrault,
onc of the Dominion commissioners, that
all the British coloninl sections will be
lighted by the Royal Electric company. and
that in section 6, the Public Works depart-
ment, the C.P.R., G.T.R., Afontreal Street
{}g&wa}', and Richelicu & Oatario will ex-
hibit.

Huntlanon P.Q., Sept. ist.—~Mr. John-
son purc msed o lot for $1,600, and has let
the contract for a bullding to be completed
by November, 102 x 20 feot, {wo storles, to
be uscd for shops and oflices. For ollices,
18 x 20, $60 per month is charged. Some
of the mines are good Iuvestments, but
ngain  many of them are only on paper..
Wages arc $3 to $6 Ycr day, 8 hours per
day. Messts, Farwell, of Sherbrooke, Ho-
binson and Miner, of Granby, have - pur-
chased many town lots, and on some they
are bullding, others they aro holding for in-
vestment. Ar.  Morrison deseribes Grand
Forks as sltuated in a beautiful valley, sur-
rounded by the Kettle River, rich soil, fit
to grow anything. Peaches and other frult
do cxceptionally ~ well. He reports Messrs.
Findlay Bell and G. A. McLaughton as do-
ing well, and Mr. J. W, McLaughlin as in a
fair way to become a milllonafre. Mr. Mor-
rison I8 so favorably Impressed with the
place, as soon as he can dispose of his busi-
hess to advange here, ho wili hie himsclf to
the lavd of "gold and sunshine.” :

DECCA MINE.

Mr. DMortison, a nowminee of Professor
Hardman, has been appointed manager and
superintendent of the Decca mine.. The now
chief known vein has been creased by
about 350 feet by the purchase of the ad-
Jjoining property, which also is heavily tim-
bered. ‘I'hu treasury stock has been Increas-
ed by over 60,000 sharcs, showing a corres-
pounding, decrease of promotive shares. Presi-
dent Borland is now at the mine. Decca
promises to be an active stock, which does
not necessarily offer an immediate rise, but
purchises made for investment on all do-
clines will pay h~ndsomely. The policy of
the direction is to I»ave the stock to take
care of itself, feeling there can be but one
ultimate outcome and a very favorable one.
. The ore in this neighborlicod is rich and
the district is one of great promise.

** SIR DONALD.»

Gold Hill, Sultana, Jr., Yellow Girl and
Golden Crown, formerly owned by the Up-
ton Syndicate, have passed into the hands
of a syndicate at the head of which is Mr,
Bannell Sawyer, of Montreal  With the
change of ownership, the name of the
property has also been changed and from
this time, the name of the combined mines
will be the “Sir Donald.”" For what con-
sldcration this transfer was effected has
not been given out, but the purpose of the
new company is to carry out on an exten-
slve scale, the devclopment work of the last
proprictors. Meanwhile Mr. Upton is in
charge of affairs and has let n large con-
tract of cordwcod for usc in the mines. Mr.
Sawyer being reco{;nlzed as an active man-
aging director, will push matters on as fast
as possible. These propertics are situated
on the main land near Rat Portage.  The
Rat Portage Miner says that these mines’
3;.Vtclpxémcnt will be a good whing for the

strict.

UNGA MINE.

Republic, Washington, Aug. 26.

Summit camp lics 10 miles west of Repul-
licCity at the head of Granite creck. Here
the Republic gold mines and Lime Works
Co have in addition to their Lime works
eight claims, of which the Unga.shows
best. Surface showings of this claim mea-
sures 1000 feet long, with width from 50 to
350 fect, shaped like a wedge having its
base at the north and the apex at the south
end. Being rusty quartz it is casily visible
from the Okonagan waggon road. It was
staked in '06, but having been defaulted it
was relocated by E. H. Clark, of this
company. S. G. Dewsuap, the company's
engineer, _chipped off £00 small samples
weighing in all ¢ lbs ard on assaying them
got $3.68 as the value per ton. A 50 b par-
cel of samples chipped off cach about 1 oz.
weight and from no greator depth than 3
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inches, yiclded a value of $3.67 per ton.
A third sample taken at depth of from
4 to 8 Inches ylelded $4.40 in gold and GG
cents in stlver. Even should the ore after
surfaco weathering s not improve
on (hese values, the claim will make a
mine ylelding to sharcholders magnificent
profits, as the lodo is very easily worked
and very oxtensive. No other surfaco show-
ing in fho west, except porhaps the Alaska
Treadwell, has equal dimensions. Tho Hon.
Hon. George E. Foster, sx-hiinister of Fi-
naice, Is presidest of this Lime and Gold
Company. Prcparations arc now being made
for the dcvelontencnt of tho Unga, and its
l?wd( is now being oftoced on castern nir-
ets.

Chespa-Blue Jay.—Tho ledge has been ex-
pected for some days after cach round of
shots in the cross-cut now in 40-feet from
th~ 75-foot shaft, and no doubt exists in
Superintemdant Clark's mind that it will be
met with. ‘Tho Morning Glory tunnel has
shown the ledge and -its case is a parallcl
one to the Chespa-Blue Jay.

ROSSLAND ORE SHIPMENTS.

Rossland, B.C., Scpt. 4.~One of the moat
gratifylng features of the week from a
mining standpoint has been the increase in
the ore production which has aov only turn-
ed the 100,000 tons mark for 1899, but has
also broken the record for weekly ship-
ments, and this, notwltllstamlln’; that a
large shipjer, the Ceatre Star, owing to ihe
installation of a new power plant, did not
shtp a pound of ore during the week. The
Iron Mask is increasing its shipments and
averages eight cars a woek, while the Even-
ing Star is holding its own und the big
shippers the Le Rol and War Eagle, are
steadily increasing their output. The Col-
umbia and Kootenay has made its first ship-
ment for the year, having sent a car load
of ore to the Hall Mines smelter at Nelson,
Following are the approximate shipments
for the week:

Week Year

Tons. Tons.

1.0 Kot ... s s e . 2363.6 58,271.5

War Lagle .. «e oo o 32295 34,626.5
Iron Mask ... + eee sesne 252 2,739
Evening Star ... ... .. €3 737
Deer Park oo v cee e 186
Centre Stat .. . wee 6,157

Columbla Koolenay . 381.5 315

Total ... we ceene wesee 5005.5 102,580.5

Victoria, B, C., Sept. 1.—A comfpany, ¢a-
pitalized at $200,000, is to be incorporated
during the next thirty days to tuke over en
bloc the mining claims recently staked at
Wreck Bay on the west coast of thisisland.
This is at the point where the warm Japan
cucrent  strikes the American coast line,
ehout five miles from Ucluelet, and not far
from where the steamships Cleveland and
Commonwealth came {o grief about two
years ago.

When the gold was first noticed in  the
black sand of the beach the discoverers
thought they nad located a sccond Klondike,
for colors were so numerous tha% one might
stretch himself on the beach and pick up the
ll(n_tt!e flakes of gold on the point af & pen-

nife.

Then it was found by experiment that
the gold was too fine to be saved with a
rocker or sluice boxes and Wreck Bay claim-
ed no further attent ..

About this time some one thought to try
a pan from midway up the gravel cliff that
rises to a helght of perhaps 80 or 100 feet
ahove the sea. ‘To his unbounded surprise
colours were more numerous thsan in the
beach gravel, proving conclusively that the
gold was washed down instead ot having
been cast up by the tides,

Experts now declarc that the owners of

.of oxidized quartz, heavily streaked

the Wieek Bay propertics have one of  tho
greatest hydraulic propositions in America—~
one tnav will make them all rich men.

They have refused propusals from San
Franelsco, Montreal wd Chicazo capitalists
to work the properties ¢a a sha. basis and
havo also declined to sell.

MATTERS IV TIHE BOUNDARY.

Grand Forks, B.C., Sepe. 1.—-L C. Young,
of Boston, Mass., has been appointed agent
in that city for the sale of shares of the
various minlug com}mulcc organieed by J.
P. Graves. Durlng his stay liers, Mr. Young
boncded the Smuggler, the Apen and the
Keyatone. These properties, together with
a numbor of others, will be floated in Bos-
ton. Mr. Young says he is contldent thav a
great deal of Boston capital wil be divert-
od to the Boundary Country.

Good progress is being made 1a drifting on
tho vein recently tapped by a cross-cnt tun-
uel on the Morrison in dweced  camp.
The cast drift is now in 18 feet Average
assays give values of $30.85 pec ton. The
west drift is In 14 feet. Assays give va-
lues of $26.30 per ton.

The work of preparing to utilize the
Boundary Falls water power lur electrical
purposes has been resunied. Last autumn a
substantial dam was constructed above the
falls. Now a tunnel s being drven through
the rock, which rises sheer above the wop of
the falls, to connect the dam withe the flume
which is to be buitt to convey th2 water to
the machinery site. The tunnel when com-
pleted will be 130 feet in lesgth and  the
flume 1800 feet long. 1t is inierded to use
the electric power for lighting and power
purposes, and it is probable that connee-
tfon +will be made with several of the min-
ing camps in the district. At the present
time the Mother Lode in Deadwood Camp
is the only minc in the district using elec-
tricity for lighting and blast fizing.

BLLACK BEAR TFIND.

A find just made on the Black Bear, of
the Le Roi group, while merely an incident
in the cevelopment of that great mine, il-
lustrates very forcably a fact which should
be recogni and acted upon by prospect-
ors and mining men, namely, that the sur-
face of a ledge should be thoroughly pros-
pected before beginning development.

The discovery on Le Roi was made by a
gang of laborers who are gmdinf, for a
lumber yard at the compressor.. Within ten
feet of the tunnel mouth they uncovered
six inches below the surface, the capping
of a large ore body. The capping consistlc;l
with
copper. A hole was put in, and the first
shot broke in the solid ore, which is a re-
markably fine looking chalcopyrite. Subse-
quent work showed the ore body to be ful-
ly 14 feet wide on the surface, while as-
says showed the whole body to be much
above the pay limit, the average return
being 11 per cent. copper and $10 in gold
to the ton.

The remctkable feature of the discovery is
that the cxistence of an ore body at this
point was never suspected, although the
Black Bear has been worked for four years,
the tunnel, which is over 400 feet long,
having been driven on the same ledge, and
only three or four feel from the pay ore
which has just becn found. The direction
given to the tunnel tock it away from the
copper ore, although it continued oun the
fedge and in ore of a different character.

Ore from the new find may be shot out
and loaded on the cars on the spot, with-
out sorting, being pay ore from the grass
roots. It is probable that crosscuts will
be run into the tunnel to the ore, and when
the shoot is defined, it is to be expected
that a considerable addition to the Le Roli's
ore reserves will be made.

WINZE IN $300 ORE.

Lowest Workings of the Republic Yields
Fine Quartz — Chute Opened For 5§50
Feet and Its Width is Unknown ~ What
Will the 600-Foot Level Produce.

‘I'he development in the winze of the Re-
public is of profound importance to the
camp. At that point, 50 fcet Dbelow the
lowest level previously reachied on the lode,
the ore is among the richest ever opened in
the mine, and the size of the chute s only
a matler of conjecture. .

The winze as been sunk fiom the No. 3
level at a point south of the crosscut tun-
nel's futersection with dhie tedge. It is now
down 50 feet, which is equal to a depth of
150 feet from the surface, and drifis are
being run from it both north and south.
The chute has been opened in this manner
for a length of 50 feet, and there is no
means of conjecturing how long it will
prove to be. As for the width of the ore
body, thut also is a thing that can only be
guessed at. The face of cachd drift {3 in
ore, and only crosscutting will disclose hiow
wide the new reseive may be.

As to values, Major R. G. E. Leckie, the
manager of the mine, will only say that
they are most gratifying. The Miner, how-
ever, can declare on excellent authority
that the ore yields $300 in gold to the ton.
The importance of this can be realized when
it is remembered that the ¢re between the
No 2 and the No 3 level runs $200. Thus
tn development of 50 feet helow the pre-
vious lowest workings, the ore has increas-
ed 50 per cent. in value, and must now rank
with the richest quartz ever mined in
quantities anywhere over the whole world.

The amazing showing in the winze pre-
sages what values may be encountered in
the No. 4 level which will open the ledge
at a depth of 60D feet. The tunnel iy being
driven ahead through the country rock at a
rate of twelve feet a day and it will pro-
bably meet the vein by October 15. Every
succeeding level in the Republic has shown
richer and richer ore, and the values that
will be mct at the 600-foot workings can
only he speeulated upon.

STRIKE ON THE RAMBLER CARIBQO.

There has Leen considerable trading on
Rambler-Cariboo, and the cause of the in-
creased demand is the finding of the ore
body in the lower tunnel which the man-
agement has been dnving for the past six
months. All the ore that has hitherto been
taken from the Rambler-Cariboo was ex-
tracted above the 110-foot level. There are
still large reserves of ore above the 110-
foot level. In order to tap the ore body
115 feet below the 110-foot level, the tunnel
which is about 400 feet in length, was
driven. Another object which it was de-
sired to attain, was to get rid of the wa-
ter. ‘The mine is located in a basin, and
as a consequence, there is considerable wa-
ter in the workings. The pumping of this
water was costly, and as soon as the 110-
foot level is connected with the lower tun-
nel there will be no more bother from wa-
ter, as it will run out through the tunnel.
The ore body in the face of the lower tun-
nel is four feet in widih, and the oro is of
high grade. The ore choot has a horizontal
length of 200 feet on the 110-foot level, and
the presumption is that it will show an
cqual length on the 225-foot level. If this
is true the management estimates that there
will be found to be $750,000 worth of ore
in the mine above the 235-foot level. Of
this there Is said to be $250,000 worth
abovs the 110-fuot level.
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ORIPPLE OREEK NEWS,

Some of the Principal Events at the Camp
During the Past Ten Days.

(The Mining Investor, Sept. 4.)

The past 10 days have been actlve ones in
mining circles. The local etock market has
been decldedly interesting from the fact that
business has continued heavy, the total
sales cach day ranging from a million and
a quacter to over a million and a half

shares,

Notbhing but the best of news is coming
from the mines. An Immenso amount of
work is being done in all parts of the
camp and the results are very gratifying.
Scverul Important strikes have been made
during the week, and a great improvemenv
i noted in several well-known propertics.

One of the most important additions to
the Cripple Creck district, aud one which
well fllustrates the faith of capital in its
permanency, is the new power plant of the
La Bella Miil, Water and Power Compnnt{.
The plant is situaced in Gold Ficld and ncds
to that little city tho most imposing build-
ing in the district, and, in fact, ona of the
most substantial money could provide, for
the structure is built entirely of masonry
and stcel, is fireproof throughout, and Is
very complete in its appointments. Tain is
the first steel building crected in the dis-
trict. The building proper covers a space
of about 10,000 square feet, while the roof
ridge I8 some 50 feet above the ground.
Cloze to the building stands the huge steel
stack, seemingly reaching almost the sur-
rounding morntain tops. This stack is 210
feet high from the bottom of the flue and
the steel portion stands 190 feet above the
masonry. It scems hard to realize, when
looking at this spindle of steel, that the
capf)in%‘ is 12 feet in diameter. The La
Belia Plant will be used to operated the
Florence and Cripple Creek and Golden Cir-
cle railroads in the district and to su;H)ly
power, water and light «w the mines, mills,
sampleis, ete., of Cripple Creek. The ma-
chinery for these manifold putposes must
needs be complete, and in this case nv ex-
pense has been spared to procure the best
obtainable.

*  TWO GOOD DIVIDENDS.

A meeling of the board of directors of
the Raven company was held on 'fuesday
and at that time a dividend was declared.
It is for one cent per share, or a total of
$16,200, payable on Scpt. 20. The books
for the transfer of stock will close cn Sept.
15, and will reopen immediately after the
payment of the dividend. It is not stated
whether thie is the beginning of regular
dividends or not, cud it is not designated
as a “‘monthly” or a “quarterly’ dividend,
but is merely called a dividend of onc cent
per share. When it shall have been paid the
Raven company will have distributed some-
thing over $40,000 in dividends among its
stockhioly s,

A dividend of scven cents per share, or a
total of $35,000, has been declared by the
board of directors of the T. F. T. Mining
and Milhing company. The dividend is now
heing paid as the claims of stockholders are
presented at the oflices of the company in
the Exchange Bank building. At the re-
cent deferred annual stockholders’ meeting
the board of directors was authorized to
«declare and pay this dividend amounting to
$35,000, and the directors were also au-
thorized to protect the company against
the over-issue of stock. The bond on the
properiies of the T. ¥. T. company was
held by the Consolidated Gold Mines com-
pany, and this bond has been faken up, the
consideration heing $41,000. The properties
of the T. F. T. company have therefore
passed into the possession of the Consoli-
dated Gold Mines Company, and the affairs
of the T. F. T. company arc now bheing
wound up and this company will soon be
out of existence. In accordance with the

payment which has been mado b
soltiated Gold Mines company ithe boand
of direclors of the T, I% °I' company las
declared a dividend of soven ceuts per share,
u total of $§35,000, which i3 now belng dis-
tributed to T. K. T, stockivuers,  Tho
company I8 a close corporodon, thero beln
very fow stockholders, The T I, T. Dl-
ing” and Mining company was cue of o
carly companics of the camp, and ity sfock
has always been closely held. 1t waes capi-
lized for 500,000 shares, par valvz $f cach.
Mr. J. R. McKinnte was president and dMr.
i,. L. Altken sccretary, the principal oflice
Ve-ug In room D, gauxchange Bank block. The
company’s two claims were the T F. T,
and Bertha, on Bull hil}, about 16 23 ncres.

THE WEEK'S STRIKES.

Another discovery of conslderable impor-
tanci has just Been mude in Gold Sovereign
round. & new veln cecently encountercd
Fs now returning values of better than $G0
gold to the ton. It will be remembered
that not long ago an cntirely new vein was
uncovered in one of the Assoclated Gold
Mining company’s leases on the Gold Sov-
crelgn. Since uncovering  this vein work
bas been going on to delermine what va-
lues, 1€ any, it contalned. The results o
ihis work have been not only satisfactory
tut surpeising. The vein is well deflued and
is ove~ tw) feet wide. In drifting on it at
a depth of 100 fect below the tunnel level
an ore shoot has just been entered and the
ore now taken from {t rcturns values of
§53 gold per ton. Where first entered the
vein was something over two feet wide,
tut as work progressed in the drift which
is being run over this vein, it is found to
widen, and it Is growing larger with each
shot that is put in. It is belfeved that the
real width of the vein has not yet been de-
termined, as it is constantly widening and
gives Yromisc of becoming large and strong
as well as. rich. It remaing to be seen,
also, what values the ore shoot will hold
after it has been more fully cxplored, it
being thought that the shoot has onl{ just
Loen  entered and that the best of It is
ahead.

A strike of cov tderable magnitude was
made in the Selsrs and Stevens sub-lease
from F. A. Ogilvie on the Mountain Beauty,
located on Bull hill. In the 100-fout level
of the Ogilvie shaft there Is exposed in the
breast of the drift two feet of quartz car-
rying from three to six ounces in gold to
the ton. Alongslde of the quariz there is
an cight-inch stieak of tale. The lowest
assay that has tien mado on this streak is
24 ounces and the highest 131 ounces.

Lessces C. A. Prentiss, Hutchings and
Nanson report an important strike made by
them at a depth of 84 feet in the New Hope
on Carbonate hill. A vein five feet in
width is claimed, 10 inches assaying betver
than $200 a ton, with sorting; the balance
will ship about an ounce to the ton. Fif-
teen tons have Dbeen saved for an initial
shipment, about five tows being first grade.
The property is owned by castern partles
and is operated “uder a lease and bond for
two years ard calling for $20,000 by the
present lessees.

Crosscutting from the fourth level of the
main shaft of the Dante, Dr. Clemons, the
lessee on -the Close Shave Block, has un-
covered the southern cextension of the shoot
first opened by him in the Close Shave
shaft. The vein is an immense one. Three
feet averages S$60 a ton with six feet addi-
tional good for $30. The find is undoubt-
cdly the biggest ore body yet discovered in
the Dante mine. Commencing at the point
in the 225-fopt level of the Close Shave
shaft the ore shoot has been proved con-
tinuous in this lease for about 150 feet.
Adding to it the shoot in the McMurtie fur-
ther south on the same level of the main
workings the shoot is nrow over 250 feeb
in length. The output from the Dante this
week will reach 90 fons with an average
value of $50 a ton.
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Anotlier god wmong bankers whose words
of wisdom In times of financial crisis are
quoted and eagerly read by the country at
largo bas fallen.

False returns. to the government, over
ciren,ati~s, are among some of the things,
at which he connived, even when posing as a
verv Solon among Canada's financiers.

lénorlng the hint when the Guarantew
Company declined to continue the insurancs.
on Lis principal officials, he keeps them in
the service of the bank and then ceelly
blames these officials for the collapse of tho
institution whose interests he was paid to
watch.

Yet this instiiution issued statemeats
vear after year, showing profits not only
Ennply sufficlent to pay the regular dividend,
but to pile up quite s handsome reserve.

History xepeats itself. Bank statements,
sn themselves, are not worth tne paper they
are printed on. .

~
el A J

The directors of the Jacques-Cartler bank
are still awaiting the answer of their de-
positors as to whether they will allow their
deposits to remgin futact for at least a
year, before deciding whetlier they will con-
tinue in business or not.

The depositors may be oxcused for being
a little ncrvous and lhesitating before ac-
ceding to the request of the directors, more
especially in view of recent events.

Dame Rumor states that notwithstanding
the bold front of the Hochclaga bank . the
recent run gave them quite a scare.

The desite to strengthen their position by
an increase of the capital stock is there-
fore not unreasonable.

The Molson Bank are unfortunate. Last
year Just before the issuing of their annuel
statement, notwithstanding all possible ra-
mifications to protect their vaults, the vault
of the bank in Winnipeg was entered and
$62,000 abstracted; and this year, if reports
are correct, they are victimized again—to
what an extent remains to be scen.

By the by, the increase in the capital of
this institution is also said to be the out~
come of the recent financial panic.. At that
time the Molson’s were freely spoken of
and probably of all the English banks on
account of their extended operations, were
least in a position to stand a run.

CROWN POINT MINE ~ WESTERN ON-
TARIO PR{ TeRTIES ~GOOD Va-
LUES SHOWING,

Bag Bay, Lake of the Woods, Sc‘)t. 16.—
The opening work on the Crown Point miune
belonging to the Western Ouvtarlo Mining
Co., was begun ot 23rd August. and on 1st
September, the main shalt, 8 fect by 18
feoy, was down 21 feet. The vein, which
on the surface was only 18 iuches, has
widened to over 4 feet, and from a number
of pamnings made, goud values have been
shown, which Mr. Ahn thinks wihil fncrease
with depth.

Another ghaft s being opened on  the
samo vein, No. 1, and a further stripplug
done, which Iadlcates o presance of o
largo vein. Gn No. 2 veln, a shaft has been
wunk to a depun of obout 9 feet. A road-
way has been cut Lo the lake and teams ar-
rived to haul the 45 tons already cut to the
lake for shipment to the reduction works
and thir week it is hoped fully 50 tons will
be shipped.

Mr. Aln, in speaking of the mine, says
“I may aay that I am more than cver
pleased with tiis proverty, and I am quite
certain that it is the making of a splendid
mine. A number of people who have visit-
ed the proporty during the last week are
loud in praises of its merits, aud also the
the amount of wourk doune in so short a
space of time.

Mr. Abn reports visiting the three prop-
erties ot the Uold RReefs Company, Limited,
on Clytiz Bay, Lake of the Woods, and
formed upon the properties adjoining them.
two splendid veins, about 10 fn. wide, which
certainly strike into and across the Gold
Reefs properties, on the other side of which
some people are working some veiny, so
far as / can understand, show some splen-
did values and are striking into our proper-
ty, while to the south on a property ad-
joining another is bheing worked.

MORE RAILWAY BUILDING.

Grand Forks, B.C., Sept. 7.—A party of
C.P.R. engincers have begun the preliminary
survey of a spur from a point on Brown’s
Creek, north fork of Kettle river, to Path-
finder Mountain on the east side of the ni-
ver. The Pathfinder mine is now on a ship-
ping basis, and & number of promising pro-
perties in the vicinity are being developed.
Recent assays range from $12 to $22 in
gold and copper per fon, the values of both
metals being about equal.. The main work-
ing shatt is down 120 feet, and in a cross-
cut ia the &§0-foot level, there is 14 feet
of ore. The Pathfinder has three distinct
ledges, from 16 to 30 feet wide on the sur-
face, all being within 400 feet of one an-
other. The mine is now in a position to
ship 50 tons of ore daily, but this amcunt
will bo largely increased as sooh as the new
compressor 1s installed.

With the completion of the new waggon
road from Centrol Camp to Grand Forks
the shipment of ore from the Loue Star
and Washington propertics, just south of the
international boundary, in Colville Reserva-
tion, will be commenced. Central Camp
embraces considerable territory on both
sides of the boundary line. Mr. Aldridge,
superiatendant of the Trail Smelter, who
had been asked to quote a rate for treat-
ment, rccentl{ visited both properties and
returned convinced that both can now male
continuous shipments. The ore will be for-
warded by rail from this point. The group
is owned by the Reservation Mining and
Smelting Company. After the reorganiza-
tion in January a tunnel was run into the
Washington hill  one hundred and thirty-
seven feet, of which forty feet is in ore,
mostly of a sulphide character, at a depth
of 110 feet.

o

GUOD WORK BEING DONE.

Mine Centre, Ont., Sept. 7.—~Twa proper
ties In the Scino river district says Mr. M.
C. Freanch, West ;Su))erlor. are novr attract-
ing more than S)ass ug interest~--the Qolden
Star and the Olive. ‘The forier hag struck
richer rock than any yet taken from this
pro‘)(erty. and that withiu. the past two
weeks, [ am told that Superintendant Fla-
herty looked for the increase in values
which has now come, but in making his re-
port to the' company he told them only of
what was in sight at that time. He dwelt
oulr ot what had been shown up. Ie rxe-
frained, through professional mutives, from
making any predictions that were nov ub-»
solutely sure of being realized.  Thq mine
i3 now thoroughiy equipped, and in a very
short time witl have rock work outlined for
a year's milllug. The weak holders of the
stock  who sold  when prices were away
down, will have some regrets, in my opin-
fon. It is true ohint there are many weak
spots n the Uolden S'ar, and that the old
managenent tvok the best ore In sigut, but
it was at the same time reasonabla to sup-
pose thut more good ore would be discover-
ed with adeguate development work; this
liag since been proved,

A% the Olive rrcpamuons are being made
for the installation of fifteen additional
stamps, making 25 in all,, and the dyka
will all be milled in the future. .

The Randolph is now down 85 feet; at a
depth of 70 feet the ore was about 18 in.
in_ width, and at the prescnt depth bas
widened to two and a half feet (23) and
indications go to show that it will grow
wider with further sinking. Crosscutiing i
being done at the present depth. The cliar-
acteristics of the Golden Star are being re-
peated in the Randolph, with the exception
that the Randolph values have been o little
higher. The veln was well defined until a
depth of 40 feet was reached, when numer-
ous stringers came in; at 75 feet the vein
came in again stronger thaw cver, and since
that point has continued to widenand grow
richer vith evety foob of sinking. The ma-
chinery is all now on the ground and good
headway is being made.

The Lucky Coon is working night and day
crews, and is now putting in pumps and
other machinery for preliminary work. The
Golden Crescent and Decca are also  work-
ing night and day; indeed, tlicre are more
men working in and about Mine Centre than
in_any two previous years; the demand for
miners is growing all the time. The west-
ern Ontario gold distriet is now about to
demand thut intcrest from the capitalist
which its rich mineral deposits warrant.

COPPER IN DEMAND.

Vancouver, B.C., Scptl 7—American ca-
pital is much interested in British Colum-
bia. Copper is what New York and Boston
is particularly secking just now. The Van
Anda smelter is shipping $50,000 worth of
copper matte to New York'monthly. Jas.
Underbill, M.E., representing New York ca-
pital, bas just been visiting East Kootepay,
with an eye to investment. He says Win-
dermere is the coming copper district.

Two big ledges of copper are zeported. to
have been discovered within six miles - of
Atlin, They were located Ly tenderfopfs.
who staked six claims. The two ledges ara
close to each other; 1,500 feet covers two.
They say the ledges are exposed for three.or
four miles along the mountains, Atlin peo-
ple who have been told of the discovery say
that if half of whaet the tenderfeet say iz
true, this copper find is about the richest
in the whole country.

The Hall Mines, Limited, at Nelson, open-
ed the present month with a shipment of
copper matte and bulk copper. There was
271,417 pounds of copper in the shipment,
which was entered through the customs as
being valued at $40,513. The copper was
consigned to the refiner at Newark, N. J.
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MINING STOCK LIST

NAME. Asked, Bl \'l:l‘l: .. Capital, ‘I!).ll:‘l’ When Payablo Doscription, LOCATION,
BaltimCTr0ueeccecenssroncassassssres orovesee 73 7 100 1,R00,000 ...... Gold, Oo(i)per. Trall Creek, B, O.
Big Three.....ea e rovesserenes 22 21 100 §,500,000 ... do o d.
Commander weee. crsssessannses 10 6 100 30,000 e Gola. do
DeEBr PArE.cccicesnnncainnrcessssssosocsssccsss B 3} 100 1,760,000 ..... do do
Glant ;7 O 100 2,600,000 ..... do do
Grand Prize. . K SR 100 1,000,000 ... do do
€301d HillS ceeeess coverrrnee sorsscinsocsencens 10 tiveraens 100 1,000,000 ... do do
Homestake. 4 3} 100 1,000,000 .... do do
Tron Qolv . i1 T 1 ) umooo do do
Iron HOren wiecciccinssecosinissccstanness 10 11 100 1,000.000 canet do do
JUMDBO...coreessacnstrirnreseseesasnrseooscssasess 30 23 100 600,000 ...... do do
Mayflower . vees B ceessenes 100 1,000,000 ... do do
R. E. Lee vrse 2 aveseeens 100 2,000,000 ... do do
8t. Elmo. we. 6} 100 1,000,000 ..... . do do
SHverine ...coveeieeae veessestsessesravens sesens [ JI 109 500,¢ aeres do do
Victory 'I‘rlumph cessnananes P < 7 100 1,000,000 ... Gold, C(:Fpor. do
White Bear....eeeiesees ceeeee 51 3 160 2,000,000 ...... (old. do
Butto .... corses 11 v 100 1,000,000 .... Gold, Copper. do
Canads Gold Fields Syn.. seeersncen 8 6 10 - 1,000,000 ...... ‘iold. do
\ alifornia vesrarass 11 10} 100 2,800,000 ... . do do
Evening Star creeeeee 12 09j 100 1,500,000 ...... do do
Iron Mask.. 100 500,000 ...... do do
Monte Ohrlsto..civeenaes sesrrvaseccscreees 07 06 100 2,050,000 ... do ., @o
Montreal Gold Fields cessensisrrnn 17 143 25 820,000 ..... . do do
Novelty 3 2 10 150,000 ...... do do
Virginig..cceciseeceane cvevssvosssnres 11 100 5.0,000 ..... . e . do do
War Eagle ceees 3 63 . 100 1,750,000 13} Mounthly. do do
Lo Rotaccicecnennenanans . soeens cesssssee  essessees vereee  sasane ceesetestasresane do do
Dardanelles. ...ceeeeeeses 16 13} 100 109,000 coieee eeveees Siiver and Lead. Slocan, B.C.
Fern 30 22 235 206,090 &Spe. Ono p’ud Gold. do
Noble Five...... 21 1S 10 1,200,000 ciieee cevences csennene Silver and Lead. do
Rambler Cariboo .....ceeeeieasesccees 421 39 00 1,250,000 ...... Two p-ud Gold. do
Slocan Sovereign tecesvessraree 33 31 00 1,500,000 .oeee rreccsuemcnneens Silver and Lead. do
Montreal-London w....ceeecicceasasaees 36 53 % 452,000 11‘/ ‘\tonthl\. Gold, Silver, Lead. N.S,, Slocan, B.O.
Qariboo McK!nney........................ 12 114 100 800,000 lpc Monthly. Gold. Camp MoKmney, B.C.
Fontenoy .. ..cccecvecceccsanens . 19 ceereeee 100 1,000,000 ...... do
Miunehabsa 22 19} 100 1,000,000 ... do do
Waterloo w.....ccevveeeniaee corsaesecsesres 9 6 10 100,000 ...... do do
Knob [Tl : 95 90 16 1,500,000 ...... do Boundary, B.0.
Old Ironsides 120 110 1900 1,600,000 ...... do do -

y Ore..... N 8 ceeenne 10 250,000 ... do do
Kin (Oro de Noro) 100 1,000000 ... do do
Rathmullen 083 7 100 2,600,000 ... do do
Brandon and Golden Crown ......... 25 100 1,500,000 ...... do do
Decea. 281 221 1 o 975,000 ...... do Seine River, Ont.
Golden Star 443 42 w0 1,000,000 139 Quarterl) ;do do
Buatte and Boston 1t 100 1,000,000 ..o aieennene vetenase do Eureka District, Wash.
Republic 126 123 100 3,500,000 ip.c Ifonthly. do . do
Smuggler 38} 23 100 1,000,000 ... do Fairview Camp, B.C.
TWINCROBLEY «evreevees cromevveess aravensrens 16 14 a3 250,000 do
vitnm 16 11 100 1,250,000 Baker City, Ore.
PAYNO,.carerrisssssecsossassecasaaese 127 124 100 3.' 00,009 Sandon, B.C.
Crow’s Ne<t Pasg Coal........ccconmeuee $i8 00 47 00 2y 00 2,000,000 Crow’s Nest, Pass.
Cariboo-Hydranlic.............. .. 151 1 46 500  5.000.000 Cariboo District.
BONDS AND DEBENTURES,
‘;;%‘;’: % obirendy *BONDS. o REDERMARLE. WIHERE PAYABLE.
600,600 7 May  Novr. Mont. Corporation Consol'd. Stock. Pt} Pennanent......... Bank of Mootreal.
"40 000 5 Jaz. July do do do 1910 b "
L 050 000 4 AMay  Nor. do $tackeeeees o coenes 106 1925 ccnnnercnneninee .- o
7,080 000 3 i s do [ (TS, 160 Pernanenteceeceses e [
5 Jan. July  Mantreal Harwor Randa Cumncy. - 116 1913 & 1914 S Jly . o
136,700 5 « o Torontao Citv do 12 [ JRSPPRED § 25 3. Ry Lloyds, Banctts & Bosanqueta
874,260 4 o u 0 do do «eree 101-106 1904, IRNM...... ¢ “ “
2 500 6 eeersusrennsasarsssese .«  Auer Light. 100 .
940,000 5 &pnl Oct.  Bell Telephone. 17 19250 ceeeees sessseenss  Baok of Montreal.
G May Nov. Canada Central R'y. 1932 15t Nov oo .
2,000,000 . 6 2mdApnl  Oct.  Canadn Colored Cotton Mills. ......... 1014 1902 April ... ol u
3,423,000 5 Ist April  Oct.  Canadinz Pacifio R'y. Land Grans.... 110 b £1x% ) PR s s
200, 5 1st May Nov, gwla P:\l Ea f;:; & JOpr. 1663 1917
mmerc o Coupons. ceees .
20,000,000 4 Ja.Ap.Ju. Oc Bo " Co” Rephstenad. S ! 2397
£300,000 43 Jan. July Dominion Cotton..-ceaciiasanees 100 191G6}1st Jan
600,000 5 Ist Jan. July  Halifax Electzic 'Ihmway. cesecserrons 108 1916 Jan. .ee.......  Bank of Nova Scotia.
350,000 5 1st Ap’l J.t Oct.  Intercolonial Coal Co.eversecoes coneees . 100 1918 April w.....-  Rank of Montreal.
6  2nd Jan. Jnly Lk. Champlain & St. L:wrebee Jo. 100 1910, 0 eeceecnonenones s “
5 « Montreal Loau & Mortgage.cmeses
292,000 5  1st Mch 18t Sep.  MontrealStreet Rly. 1993 1st Mch
681,333 4} 1st Feb. st Aug do do - 1922 st Aung
700,000 5 Ist April  Oct. I’eoplcs Heat & Light. ceecceetiecacenns 80 1017 Aprii ceveeese Merchant Rank of Halitax
554, 1313 5  1st Mch Sep.  Richelicu & Ot Nav..ceeeecerceneaenns 100 1915 1st Mels
674, 41360 5 Ist April  Oct. Tioyal Electric .
‘.‘,799,933 4} Mch Sep.  Toronto RailwiF.eeesessseecssnees vevssans 108 1631 31st Aug
450,000 4% Ist Jan. July Windsor Hatel 100 1910 ceecrereenenesss  Bank of Montreal.

“*Tho aocorned mu:rut upon all Bonds, Debestares® Dominion Siock and Montreal Corporation Stock sold in this Market ia
payable by the purchaser in addition $o markes price.
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The
“Hornblende”

GOLD I'INING COMPANY,
OF ONTARIO, Limited.

Authoriged ‘Capital $900,000 divided into 900,000 Shares of the par value of $1.00 each,

NG SRR
OFFICERS.
N. MerritT, ESQ., - - President, H. A. DrumsonD, Esq., - 1st Vice-President,

Hon. A. R. Axcers, P.C., Q.C,, 2nd Vice-President, E. T. Bar7LETT, EsQ., Managing Dircctor and Secretary.

BOARD OF DIRECTORS:

‘N. MERRITT, Esq., - - - - Torento. | CHAS. A, DUCLOS, Esg,, - - - Montreal
Directer of the Canada L:/: Assurance Co. Of Ataater & Daxclos,

H. A. DRUMMOND, Esg., - - - Torvnto. | RANDOLPH MacDONALD, Eeq.. - -
Vice-Fresident Great Northern Mining Co. A W. COSBY, Esg Government Conbractoy.,

Hoa. A.R. ANGERS' PC.QC, - - Moatreal. ) .\Idna,('(r l,o:dou & Onlario Loan and Investment Co.

E. T. BARTLETT, Esq., - - - Montreal: | HUBERT A. DONOVAN, Esg., - -

Lleut.-Col. W. INGERSOLL MERRITT, - London, Eng. Director Great Northern Mining Syndicate of London, Eng.

Bankers: - - = - T1OLSONS BANK.

PLROPERTIES:~The properties now owned by the Company are the * Eureks,” *‘The Kiss-mo-quick,” ‘*The Martin,» ¢ The
1ds," **The Eagle ” and *“ The Grover,* six adjoining mining locations in the vicinity of Wawa Lake in the Michipicoter Mining
Division, Province of Outario. The properties are in the immediato nsighborhood of mines in an advanceod state of development.

DEVELOPMENT :—The properties are being actively worked and a rich body of ore has been encountered on the Kiss-me-
quick and the vein is widening with depth. Anaverage valuo of §21.25 has beon obtained from a numbsr of samples assayed.
The ore is free milling and easy to treat The Company has arranged for the erection of a stamp mill which will be shipped to

the property next week and when erected craushing will begin at once.

TRANSPORTATION :—Traunsportation is had by a steamboat from Saunlt Ste.Marie and tho Ontario Governmimt has given a
grant towardn the opening of a road from Gros Cap on Lake Superiorto Wawa. Engineers ara surveying for & Ruilway from the

“Sos? to Wawa, for which a grant of l1and has been obtained from the Govemmonb.
A limited amount of stock is offered to the public at 23c. per share.

Further information can be obtained from the undorsigned who will also receive applications for stock.

H. A. DRUMMOND, E. T. BARTLETT,

or

28 Victoria St,, TORONTO. 151 St. James St,, MONTREAL.



12 THE BXOHANGE NEWS, KONTREAIJ.‘FRIDAY. SEPTEMBER 8, 1899,

NEW YORK STOCK MARK

SEPT. 8, 1899.

sf:f',‘g Outstanding  ast ~——CLOSING rRIOES ¥KOM AUOG. 81 TO SEPT. 7T—— . ’°"3‘f“',° P R'_;” ”
High. Low, CaphalBtock, P, C. 31 1 2 [ e 7 °§ g £ .;_-i,
DT e 5,000,000 ceeree AP BIBKO wuscesseseresscsmirurtenns seese  avsine sens oo aswee 162}
$3] 253 20231,000 3 Am.Cotton Oll Couumrrrenees 433 T4 e 44 4 44 44 m 43 43
82 1233 36,068,000 3 & Su BE s 156§ 168 166§ 167§ 166 165 165 168} 164§ 156
155 10 97,804,900 eree T  OOuuccvesseess cocres  seveer  sevess  eowees  sseens  sesees
B3 BU000,000 were 4 SRV, 00, eeremmmmemeeen 57; 56 574 611 657t 68} 58}  65¢ 50 504
521 35 25,000,000 ceecee % TIn Pl8EO.ccsecsesrsncrsress 43 48} .. 43 43 4 a1 41 40 413
131 83) 21.000,088 1 “ ’I'Ogacgo ctesssacsarstnessanss l%} . lgg . 1283 lgg lgg} lgg l%{;} lgg l%’l' lgg
3 87 28,000,0 creee  ANAcONd QOPPOBTcierersaseacs .
T I 120001000 e Aol B & B, oo oy 9y B} oy w o A 2Af L4 g
g8 50§ 114,199,500 & e & pra . 653 64 65 8} G5 o4 644 65 64 64}
74y 66} %}3,,8806,0‘):)’()) 2 galtléntggg g Ohlo..... B O T
asesse  evssee 'y A seseee 8 5 B csiecscacirersosssse  ooveee ssvase secess essene assses eveses osseee eatsee essere \eseece
137 7% 29,500,000 ...... BrgoklynRa R P W 1053 1033 104f 106} 104§ 103; 1033 1043 103F 104}
631 42 28/000,600 1] C.0.0.& 8t Lieverersrsecssascsees BT 674 .. BB 58 57 e BT 57 71
9] 84 85.888,888 % 8nnagiag Px;}r):iﬂc. ...... sessecenss D78 ’5 64} 23‘ 64 53 cesees 53
5 5,000, OTlcceseonrecesase  onsons e B4F 543 B4 ... .
3 GUBI3400 .. Ohosspenk & Oblormmr "S5 283 o831 99 o8} 28 55 o i o
20 13 21,232,600 ...... Chicago & Great Western... 16} 18 163 163 16 18} 18; 16} 18 18
149} 1243 ©0.282,900 13 “ B & Qe voveeene 1358 1350 135 1308  138f 134} 1848 185 1343 134§
234 1201 46,732,600 2 « Ml &S, P 183 1333 134 1343 135 134} 183}  134f 133 184}
123 100 0,0 1 « R I &Pacific .... 119y 119§ 19} 120 (18] 118} 118} 118 118% 1183
173 1413 39,116,300 2 @ & Northwest......... 165} 167 1673 1713 1713 171 ceseee 170 169 159}
1?3! nﬁ g;,égg,gbog 1 Cen:ra'l Paciﬂcﬂ o3 £ [P T TS YV
023 1655  30.078.000 2} Consolidated GaS........ 1887 191} 1913 193 lébi 1803 1913 193 191 191
85 37 30,000,000 ...... Coztinental Tobacco...ccecee 47 46 47 47 40 431 483 46} 45% 45
125§ 106} 35,000,000 1} Delaware & Hudson..eeee 122 122 1224 124 126 122 1233 123f 123 128
181 157 ©8.200,000 11 Del. Lack. & Western....... 178§ 178 780 181 181 180 v 178} 178] 1783
T8F  ceeene 38,000,000 ...... Denver & Rio Grand pfd..... 77 . oree 77 77 ke 764 76 esoven 78
eeseer  essers  seseseessasessesas  ssnses Dn1}1th cr;_r(;r 14 s 14 sesnee avsace ceseen ceteee
16} 12 112,232,700 ...... Erie cesees eonese cees cosees eveses eosee o« e cesese coee cosses
125 % ;8,%1@1,% 1* g;mernl EloctriCiceccccccsoseseer 1 éﬁ '1;‘.’? 644 i 1244 1‘.283 12’2** e 123
18 62 4,02 ucose ¢ 4 4 64 64 8 84;
753 48] 460434300 1} Fed. Steel GOMiccrrcsscrencss 60§ 60 593 61 " 8 80 G0} 61 60} 60
93y 2 632150 1 “ € B crerreerees 82 82 e B2% B 81d v BL} e 81
ccsoss  eeses © eeessssesesscrsses  ssesee IntOrnat. PaPer Co., Com... .ceeee  cerere e srel, | esesse . eesess. 30} erares, . 30 aoers 303
cosers  soseee  sessssaseversesese  sesees “ ¢ € Pfdicee ceree ceenns D o
98,277,600 .cccee  LAKO ShHOTO..ceersteccececsrtreseens  eonen . cavese orecen cosons ereses
5 "63: 52,800,000 3} Louisville & Nashvillo....... 81§ 81 81 81j 81} 80} 80 80} 78} 80
133 970  48)000,000 1 Manbattan COMeweewswwewe 1133 112F  118F  114f 114F 214 nsi 16 118
69 187 40,000,000 13 Met. Street Ry. Co ........ R 2073 2063 2054 2103 210 208 208 216 2% 200¢
45t 30 13,000,000 ...... MNissouri, Kan. & Tex pfd... 44 44 43 431 43} 411 404 423 40§ 41
520 39 47,507,000 1 @ PRCIAC.rererereenes 40} 48] 481 49 49 18 48 81 4 43’2A
0F 23 14905400 1 N&t.LeRGeecomrecvmcssecsmnens oo 31 coeee averne vee 313 31 weer 313 e 313
233 o7 22,519,000 1 New Jersey Central. ....... . N8t 18} 119 120 190§ 118} v 18} 1183 128}
1443 121 100,000,000 b] New York Central ..... eoeeses 1383 138§ 139} 140 139 138 1371 138 137} 1383
574 42 80,000,600 1 Northern Pacific...ccecccsnnneee. 563 56 563 56¢ 553 b4} 553 543 534 54
81 70 95,000,000 1 “ O PId seereeee T4 T W} T TR T 76§ 76 ) 78}
125 91 18,639,153 .eeee  OMAhH ... cevccccnnenee corecnranenes 117 122 123 125 124 13 eesses 120 118 120
o8] 18 58.113.900 ...... ONLRTIO & WeSLerDurrrerrreres 28 27 %] 2 2 263 1 28 o5 263
55 433 90,000,000 13 Pacific Mall.ecermscsissssnsees 97 46} ... 463 46 464 «st 0} 43}
142 192} 129303250 ©} Peunsyivanif R. R...coe.. 135} 135} xssi 1355 138 135 1 1358 184§ 135
129 101 28,063,800 13 Puo. (as L. & Coke Qo........ 120 1184 119 120 118} 118 118, 118 17 118
803 .. 12,500,000 ... Pressed Steel 59 69} 683  68% 60 59 59 59 59 593
87] . 12,500,000 13 « 8 DI@ ceeecrsresssns  wosine asssss  eevees  sverss  aeenss  essess
184 u{gi g;,%,&o’g 14 5:23;22 Palace Car Co....... e “osese e §§ e spp ?2!
25 X ‘e platd secens 2 22 2 a2 coenes 22
683 B1§  2BOUDGN e % IBLDPfdurmeereerseerne 813 61 61§ 82 613 60} 60 61 60} 6t
44 27 103,232,006  ..... Southern Pacifio....ccccevee weee 38 363 37 37 38 37} 36 87 36¢ S7
553 401 57,2!;{[)),:3({; i %ouith%xjxtx Railroad pfd........ 55} 55 55% 551 55¢ 543 54 54 o4 542
69]  ceeere 15,0 WID CitY cevceciarnncoiacecsoccsons  cveese  aeeeen cvsses cocsrs
95} 17]  34710,900 ... TEXRE PRAOHIC ceverrsercorcosres 21 2 weee 90§ 20§ 203 20} 20§ 2 20}
1171 38 -lzg,oogg,% }i %gx’mé goal &Ironl.i:........... ’giz 97 89}y 108 112 1!1;(.; n2® n7  1my§ 17
942 166 R A rd Avenueo XK. Ra.ceciceenes cocrn 187 1 covess cesore  weens . cescon
50§ :;9,l 86,336,000 .veee  UDION PACIHAC ceoemcererrorrecces 45 463 48 473 48 46% 46F 48 18
g4y 7 75900000 1} s Y IO 80 803 804 80 i788 8k 78 78
g1 Bl o0 2 U.s Rutz?er....fa................ 41 50 50 e 49 weee 48} 49 49
120 111 23,525, 2 PIA crerereserrere  wvrree  vesves o S O )
11 6 61,509,000 ...... U.S.Leather ... 10} 10 10 100 1 1§ 100 30
73} ng gg,%,g(\og 13 W:bnsh “ pfd 5% 763 75 753 75) csesre 70 ki 76
8 X cosnen o enesversassaes cesoee ecsvee asese cvenee ceeone [ aevens eenoee evesre
950 195 24,000,000 ...... « pld.-... e 22} 23 o3 293 ) 293 90 op
ot 78] 87,370,000 W. U. Telegraph.. . B85 883 88} 88} 98} 884 88} ... 88}
*Ex-Div. 1 p.c. tEx-Div. 2§. (Ex-D. 3p.c. 30n now basis. JEx-D. 2 pc. *Ex-D. xEx-D. I3. p.c. YEx-D. I} p.c. #Ex.D.3} p.c. sEx-D. 1} p.c,

zEx-righta.  ¥kx-Div. § p.c.

COTITON :

Sept.  Ont. Dec. Jsa. Foeb.  March, Aprl.  May.

Opening..... 586  6.03 6.15 6.20 casee 6.24 ceses 6.32
Closing ......5.37  56.98 6.08 615 e 6.19 cases £.27
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ANOTHER RUMORED CHANCE FOR
KRUGER — MARKET VIVACIOUS
AT FIRST, GETS DEPRESSED ON
§ F.C. RATES — B. R. T. AND T. C.
1. STILL FEATURES.

New York, Secpt. 8.

The stock market in London appears to be
awgiting the ouicéme of the cabinet meet~
ing to-day. 2nd’ in" the méantimc  the out-
look is considered dark and the Impression
prevails there that here will be war. Prices
are lower and the usually active Americans
while very dull, are from } to } below N.
Y. panty. . .

London was a scller of stocks in our mar-
ket yesterday. Their sclling toiug based on
apprehension  in  regard to the Transvaal
situation, but their sellilg did not assurie
very large proportions, 25,000 shares pre-
mably telng a likeral estimate.

Of the depressing factors in yesterday's
market, the prospeet of war in the Trans-
vaal and the outlook for higher money in
lecal market werc most potent. The open-
ing prices in London had the cffect of open-
ing our market somewhat lower, and after
the first few minutes of business, the mar-
ket during the cntire day was distinetly
heavy.

Money again touched 6 p.c. on call, and
the average rate was somewhat higher than
on previous day. A great deal of money
changed hands between 3 and 6 p.c., and
most renewals were made at 5 p.c.  Time
moncy showed a slightly hardening tendency
and G0 day money being quoted at from 43
to 5 p.c.

With the end of the week come the usual
speculatinng in regard to the bank stafe-
ment It is thought that the statement will
undoubtediv ~low further decreases in re-
serve resu'iant on the movements of money

to interior. . .
It seems 3uitc likely that to-day and to--
morrow traders may be retardcd by the ex-
pectation € a decidedly bad statement
their operat.oas on the Board.

The narket continues to be largely of a
professional nature and traders’ operations
cut an important fScurc. There were few
exeeptions  to the genesal trend of prices
vesterday noticeable among these, pressed
car_stocks. There was no news bearing on
their values, other than rumors that the
carnings were cxtremely good. Traders
Jc;med in on the advance and helped prices
along.

It scems quite likely that to-day’s market
may be somewhat of a waiting one in an-
ticipation of developments in the Transvaal
situation, and of what the bank statement
will show to-morrovw.

in

New York (noon), Sept. 8.

. The Transvaal situation is again the guid-
ing influence in the London market, and as
the aspect is somewhat mere serious than
it was yesterday, the whe'e Lonrdon mar-
Ket was weak and Consols siiowed a  de-
cline of 5-16.

Receat news is to the effect that the ca-
binet meeting bas been held and has ad-
Journed; that the Jecision arrived at is to
convene harliament abtout the 20th of Sep-
tember for the purpose of asking for war
credits. In the mean time the chance will
%c given to Kruger to change his proposi-

on,

Considering the weakness of the London
matket our stocks behaved very well at the
opening. There was of course considerable
pressure on the international stocks, but
the buying power was rather larger than

weeks ago.

There were cvidences of support in cer-
tain stocks, especially B.R.T., large buyiog
orders for whlich are always met with from
103} to 103.. T.C.I. was again very nerv-
ous, fluctuating rather violently on small
transactions. The buying of St. Paul was
thought to be very .good.

After the first hour "2 market became
heavy, being Influenced by upward tendency
of money. At present it is 5 p.c. bid; of-
fered at 6 p.c., although some money is of-
fered at 5 p.c. on dividend paying rallroad

NEW YORK.

REVIEW OF THE WEEK.

RANGE FROM SEPT. 1 TO BEPT. 7.

INOLUSIVE.
HIGH. LOW. OLOSE.
8 V7. Co....... coesnsane weese 583 564 563
Sugar ....... sesesseese sesonse 159} 154% 156
TODRCCO .ovrerecrosascacane 31 125 128}
Brooklyn R. Transit.. 1074 103§ 103}
Chicago B. & Q......... 137 134fF 134
& Mi). & 8t. P.. 130 133 134§
*  R.I. &Pac... 120} 118 1183
¢ & Northwest 173 185 17t
Qonsolidated Gas..... 1943 189} 189}
Manhattan con....... 115 1124 114
Met. Street Ry. Co..... 211 2053 208
N. Y. Central....coeeeens 120 1183 1183
Northern Pacifis....... 56} 54 544
& . 78 7 77
Pacific Mail .ceiveranenne 47 183 483
Penn. R. Re.cieeiivnnanes 136} 135 i33
Peoples @38 ..cceeeeannnen. 20 1183 118§
Tenyn. Coal & Iron ... 117 88 112%
Lafon Pacific........ veee 48 48) 45}
' fd ..o a1 753 603
U. 8. Rubbar....eeeen, 64 40 43
U. 8. Leather Pfd...... 76} 7% 58
Air Brake ........ seneaassas 1623 ... 162
Anaconda Oopper...... 563 55 553
Tin Plate...cccccccesocnennes 44 42 42

MONTREAL STREET EARNINGS.

ScF 1, 4,545.76 eeveres casserenas Inc. 119.04
2 5,853.20 cceevreennenerens Dec 143.09
€ 3, 4,596.8% eereererrrcrenne “ 23 41
S0 4, 8.850.75 ceieernnirnenneen Inc. 125.91
5, 4,824.35 ....... reeseavens Deo. 159,75
“« 8, 4,605.48 ....o0renn. ww INC. 401,18
7 4,645.02 ceniniinnaaanee Dec. 142,81

LONDON CABLE.

O. Meredith & Co.s Cable gives the fol-
lowing London gnotations:
QGrand Trunk, guaranteed 4 p.c.......94
b 18t proforence ..
“" ona &t

" 3rd
4. T.R. Com
C.P. R

The Investnent Company

LINITRD.

CAPITAL, $500.000. -

47%u. Francols Xavier 8t,, MONTREAL.

D

Stocks, Bonds, Mortgages and
Municipal Sccuritles deoalt In.

P.0. Box 557.

E. T. BABTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Exchange.,

STANDARD OHAMBERS,

151 ST. JAMES STREET,
MONTREAY,.

Telophone Main 2069, 4—<4———
INSURAMCE PGLICIES PURCHASED OR LOANS MADE THEGEON.

CABLE ApDRess “MmiNING.”

TEL MAIX 770.

ROBERT MEREDITH & CO.,

MINING BROKERS,

Stocks bought and sold on coinmission.

FRANCOIS XAVIER ST., MONTREAL

J. B.

PIGGoIT,

AGENT, :

MINES AND MINING,

London & Lancashire Chambers,

Telephono 3252.

ST. JAMES STREET,
MONTREAL.

CICIE S FCIK IE TR J 9K 3¢ I )

o tatembnlatalud

PIRC I 00 J0 S I 3

€ 2 20 200 2 20 200 20¢ 2ar Sk 2t ot 2 e 2 St 9

2.1 03
3

03 2.3
£ 38C 3¢ I Ja? ¢ g 2 3 3 C

TOTAL FUNDS. $20,000,000.00

TEERE

LONDON ASSTRANCE

CORPORATION.
(FIRE)

HKAD OFPFICE FOR CAXADA S
Notre Dame St., MONTREAL.
" E. A. LYLLY, Mansger.

11111 IaleZatetudoleotnteleteintedunleiniatcde

2.0 ¢ 0 0 8 & & & 4. ¢.¢.¢ ¢ ¢.2

L ar a0 Bt b i ¢ Jat dut e mt M 2t 2et 2t )

LONDON AND PARIS,

Sept. 8, 1889,
Bank of England rate....
Open discount rate ........
Paris Rentes .
French Exchange...c.c.cceccceesenaan o L2
Conrols, money 101}
Canadian Pacifio ...ccecennnnecensinnass ceanes .98}
Now York Central M1
S, Pallicertrtirecerscnrsntassonssrrenserione ssasene 1378
Union Pacific $24

Seted.
£ 20f JC 2ut 2l 2ar 2a 20 2ag 2ar Mt Jar 2t Mt Ja 2t 2e¢ 2u€ Jur Jaf 202 2P 2ur St 2 Jaf e 3

Thone Main 1842.

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
AGENTS.

Retvesonting ORTARIC ACCIDENT INS. Co. and .
L1070 PLATE CLass e, Co,

. 838 St. Paul'Streats MONTREAL,
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TORONTO STOOK EXCHANGE PRICES,

STOCKS.

MISCELLANEOUS.

British AmErichcccecerciieecees cone
Western Assuratee. . ...
SCanmin Liftaeeecses seoesttencencanaens
Confederation Life Areociation.eeeee.
Imperial Life ASUanee Coveinnee srssseeensnens
Cousumers’ Gos «icicecenns
Ontario and Qu'Appelle Land Co.ueesseicenronen
Victorin Rolling Stock Coveecercecarcstissosaonna
‘Foronto Electrio l.i;}ht Co., Ol cieerriciennnanens
“ s 4 o Ne‘\'.. @sdtqnsntadite
Canadian General Etectric Co ceesitviececnnas,
“ “ 20 PuCarraerenens
Hamilton Electrio Light e iiiosseccsnaonns

LOAN and SAVINGS CO.
British Canadinn Ln & Invest. Co..covcviaecnenne

eesatsisnsettitenes sadees

Boilding and Loan Association ...... RN
Cau. Lauded & Nat'l, Invt. Coceeverveneees
Canada enanent L. & Sav. Co coeevnneneee

" 20 per ehitecinireenten
Canadian Savings & Loan Co.eeeeae veessasnen
Central Candn Lo, & Sav?’s Couceeevennaianees

‘e 420 per cenbeeesenes sesseaenas }
Dominion Savings and Invest. S0C.cieiiieeceenne
Freehold ot b

o “ 420 per cent

Haniiltou Provident & InvieSoc
Huron & Erie Lin. & Savings Co
o ' 20 per cent.
Inperial Loan & Iuve Co,.
Lauded Dauking & Loan Co..

Loudon & Can. Ln. & Agency Coueeeccenarenens .
Iondon Loau Co. R
London & Ontarjo Investment......... TN ees
Manitoba & North-West Loan Co..cueviereannnns
North of Scotland Cun. Mortg. Covenrorsvanenenn.
Ontario Loan & Debeuture Co......
Peoples Loan & D. Co........ vosmorseseas resenesones .
Real Estate J.oan Co.
Toronto Savings & Loan
Union Loan & Savings Co...oeeeves ornees teesenrens
thnm‘Camda T

Shares.
Par Value

sosece

CAPLITAL. Div,
Itest as per paret.
Statement, Last
Pald up. )!-l:-lx!
$ $
750,000 50,381 34
1,000,000 1206748 5
]'2.’)(5',(‘:(()0)0 . e 12‘
450,000 47,821
1,700,000 el sessone 2Yqr
400,000 cesersrasastes .
60,000 60,000 10
LA eerecrracneens 13
240,000  aveereseserens 13
300.0(.'0 40,000 :l;
00,000  .eceee. casese K
250,000 60,000 1
398,481 120,000 3
750,000 100,000 1
1,004,000 356,000 3
ZA0MY L0000 B
TLITS 220,000 3
75,000
9000 } 380,000 yr
930,627 0,000 2}
176,160 300,000 3
843,000  ceceecinrenne . 3
1,100,000 300,000 3
1,000,000 750,000 4}
400,000 sveeveervere 4}
725,135 160.000 3
700,000 160,000 3
700,000 210000  Yqgr
(31,600 83000 3
550,000 100,000 3
375,000 50,000 ...
730,000 186 5
1,260,000 490,000 3}
599,429 10,000 ...
373720 0000 9
600,000 105,000 3
u Lo ar(
’5003000 } 770,000 3

* Alter deducting $511.932 for reinsurauce. 1 After deducting
This List is compiled from the fortnightly ciroular issued by the Sccretary Toronto

Stnok Exchange.

2,049 for reinsnrance.

10 K1NG STREET EAST, -

INVESTORS GUIDE
TO TORONTO RELIABLE BROKERS.

—~——

l endeavor to give the best advice re-

garding Mining Investments having
exceptional representation in varlous
centres.

E. GARTLY PARKER,
MININC BROKER,
Meminrof the “Standard Mining Exchunge,”
12 Adeialdo StrcotEast, , TORONTO.
THRONY 1842,

I hundle ull mintug stocks on_conunisslon,
whother in 33, C., Outurio or REPUBLIC,

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

STOCK BROKERS,
49 ADELAIDE STREET EAST, TORUNTO.

g g . e

H. AL DRUMMONOD,
(Momber Standard Mining Exchavge.)

28 Yictoria Street, - - TORONTO.

Currespondouts in Parlr. “~auce and
London, ¥uglsti.,

Miriog und other Stocks Bought and ¥old on Commission
Speclal Faclilies for Placiag Good Propertics Abroad

Lelophiona [LL271.

»

Code, CLOUGHS.

MAGEE & COMPANY,

(Membars Standard Mininr Bxchapye)
MININC BROKERS, .

TORONTO

Miniog Stocks Bought and Sold Protosnly.
10n Commiasion.)

Telophone No. 2221

E have Exceptional Facilities
for Printing— ™~

£

JU

Prospectuses, Reports,
Stock Certificates

and all kinds of COMMERCIAL PRINTING.

SABISTON LITHO. & PUB. Co.
4587 ST. PAUL STREET.

JCJCMONTREAL.

Telephone Main 2937.



THE EXCHANGE NEWS, MONTREAL, FRIDAY, SEPTEMBER 8, 1899.

L4

15

STRAWS.

Mxé&og's cotton mill is for the present

closed downt.

Canadian Paclfic is, {t is said, negotiating
with the Boston and Maine to semd all its
winter grain and freight to Boston.

the plans of Ogilvie’'s new buildings at
Fort Willlam show a seven story brick mill,
an 800,000 bushel clevator, and a 100,000
bag storchouse.

Last year the C.P.R. used 4,500 hox cars
in carrying cast the grain crop. This year
6500 will be used, 2,000 new cars lhaving
been built this summer.

Canadian agricultural implement makers
want mere-space in the Paris Exhibition for
their exhilnts, apd through Hon Afr flsver,
Minister of Agriculture, are likely to get it.

That Omaha reached its highest price on
Friday was owing to an expectation that a
dividend of 7 p.c. will be paid in January.
Its earnings for seven months have increas-
ed $1,000,000.

The Bank of England rate of discount is
unchanged at 3% p.c. The proportion of
reserve to aiability is §0% p.c. against 48
9:10 last week, and 48 3-10 last year. 'The
Bank gained £694,000 bullion on the week.

A Chicage despatch says that all grain
rates east from that city have been ad-
vanced 3 cents in corn, oats and wit %,
foreign and domestic The advanced rate is
{o g0 into offcct Sept. 18. The lake rate is
also up 3ic.

Ty Montreal a new elevatorecompany will
be incorporated with a capital of $500,000,
Warchouses witt ue built at the cast and at
the west end, and elevators of the newest
construction will cheapen the transfer from
warechouse to ship.

It is announced at Fall River that a
meeting of the Manufacturers’ Association
will be held this week, when a _committce
wil) be appointed to visit the city and in-
vestigate the ofier of Neison G. Green about
its cotton mill propertics.

Amcrican Steel and Wire application for
listing has, contrary to for~er Exchange
News report, heen accepled; S1v,000,000 cu-
mulative 7 p.c. preferred stock has been ad-
mulative 7 p.c. preferred stock and $50,000
000 common stock has liecen adnittal.

An officer of a life insurance company,
which has loaned many millions in the
West, has compiled compreliensive data on
the subject of Interest rates, and he is of
opinion that the day of more than 5 p. c.
loans in the country ' ecyond the Mississippi
has departed for cver.

Crop reports received Aug. 28th  at the
C.P.R. oflices, Winnipeg, from agents, state
that every point veported favorably except
Regina.  AQu’Appelle, and Mooss Jaw. Onlv
two places reported damage, Rosser and
Sintaluta. Rosser, a depreciation by hail
of 3 bushels per acre, and Sintaluta, a loss
of 5 p.c. on an average half of the grain
had been cut, the rest was being cut.

The Bell Telephone Company rctuses to
pay the new tax on machinery, the Mont-
real Street Ry. Co. does not absolutely re-
fuse, but puts a *“junk” valuation on its
rails, ele,, and the Grand Trunk Ry. Co.
obj:ts on the ground of expense to put any
valuation on ils machinery at all. Evident-
Iy the assessors will have some difficulty in
enforcing machinery tax collection.

Om’nf to the spread of Mange among
cattle in the West, a large and representa-
tive mecting of cattlemen was held at Manle
Creck on Saturday 1o establish a  public
dip for the treatment of cattle. Other pre-
cantionary enactments against  contamina-
fion from trawmp animais from across the
border, where this discase has been preva-
lent for many vears, were alse passed Com-
misgioner  erchmer, of he Northwest
Mounted Police, was present at the meet-
ing.

.. THE ...
Exchange News

is a financial daily, pub-
lished in the interests of
investors.

If you are not acquainted
with it, send your name
and address on a Postal
Caxd to...

The Exchange News,

Telephone Main gagz.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,

Memborx Montreal Stock Excusnge.

London & Lancashire Chambers,
o MONTREAL.

A gpecial departneat tor Canadian Mines.

W. A. FLEMING,

IMPORTER

457 ST. PAUL STREET,
MONTREAL,

Camel = Brand = Hair

WATERPROOF
... BELTING ...

when a copy of same will
be forwarded to you.
Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies

MONEY SAVED and

FMONEY MADE
BY READING

THE EXCHANGE NEWS.

75 ST. FRANCOIS XAVIER ST.,

MONTREAL.

Cripple Creek Gold Stocks ..

BOTGHT and
.. SOLD on

COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek,
scnt free on application.

Fareanks, Camenron & Co.

57 Canada Life Building, - MONTREAL.

CANADIAN-ARIZONA MINES?

Hrad Offlces, Montreal. Mines: Yuiltura Mountains, Arizona.
SHARE CAPITAL.....EACH.....$100,000.

Divided into 100,000 Shares &t §1 per share. Full Paid. Non.assessable.

“INTERNATIONA® GOLD CO.”
JAS, I' HANINGTON M.D,, Preshident, Montreal, Qe
1y, N BROWS, VieoPresideut and Supt, of Miucs,

Norrist-nwn, Ar{zona
S CHADWICK, Seerctary and Managet, Moutreal, Que,

‘“ NORTH EASTERN COPPER CO.”
JAS, P- HANINGTON, N.D., Presldent, Montreal, Que.
C, E DYER, Vice-President and Sapt of Mines,

2Mo: wn, Arizona,
8. CHADWICK, Sccretary and Mauager, Montreal, Que

A vory limited number of Shares of Treasury Stock now offered at 50o. per share
in blocke of iv ghares upwards.

We invite your prompt action if you desire to participate, as farther issuos of the
stock will naturally ho nt.pn higher rat"{a. P PSS

For prospectus or further information desired, call on or address:

§. CHADWICK, Secretary and ManagOt;
605 Teample Bullding, MONTREAL, Que,
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PORONTO MINING EXNCHANGE.

SALES :
Golden Star—500, 431.
Olive—1000, 80.
Waterloo—500, 931 1000, 10.
Fairview—>500, 8.
Smuggler—1000, 1.
Old Ironsides—500, 18.
Athabaska—1000, 40. 500,
Rambler Caribhoo—1500, 1.
Crow's Nest P. C—lln) LYEW
Deer Trail—tano, 23’
Big Three—500, 23,
North btar—l(mﬂ ll.
Iomestake--1000, 11.
White Bear—2500, 43.
Minnehaha—500, lb\
Deer I’mk-—-oﬂﬁ 2.
Republic—5000, 122,
War Eagle—500, 3623
Wonderful Group—500 53.
Monte Cristo—500, 7.

Toronto, Sept. 8.

Toronto, Sept. 7.

foi,

3500, 23,

$,000, 123,

Golden Star—500, 46.

250, 473.
Waterloo—500, 10. 1000, 10%.
Old Ironsxdc.s—.)oo 115.

W. D. Van Anda—S(l(lo 10%. 6000, 10.
White Bear—800, 43.
Golden Star—500 47. 1000, 463. 1000,

46. 500, 46%. 1000, 463.
Gold Quart*-——lSnO 8.
Black Tail—5000, 194.

STANDARD MINING EXCHANGE.

Toronto, Sept. 7.

Golden Star,—500, 43%. 6,100, 44. 2000,
44%. 1000, 45.

Black Tall-—-l(l[)() 194, 1000, 203.
Can. Gold Flelds—aﬁn 3.
Waterloo—500, 103.

Bullion—50, 50.

Big 'I‘hree—.fonﬂ 203. 500, 2f.

Smuggler—2000, 1. 6000, 1}.
Van Anda—1000, 10,
Heather Bcll—’500 31,

Toronto, Sept. 8.

Golden Star—500, 463.

Northern Belle—-500 2.
Rathmullen—500, 8:}
Athabaska—500, 403.
bmu,g]er—-l()l)ﬂ 1.

Van Anda—3500, 10},

Gold Quartz—lOOO 81.

ROSSLAND MINING EXCHANGE.
Rossland, B. C., Scpt. 7.
SALES :

Okonagan—1500, 13. 1000, 193.
Rathmullen—2500, 8. 1000 8%,
Rossland Gopher—-5000 3%
Peoria—1000, 23.
Tamarac—1000, 12%. 1000, 13.
IXL—5000 11&

2000, 33.

CRIPPLE CREEK MINING STOUKS
Sept. 7, 1899.
Capital, ParValue. Bid, Asked

1,600,000 $1.00 AcCKCI® « .covivnenns LI} 174
9,600,000 1.00 Battle Mt™n..vom.s oo,

2,000,000 1.00 Colnmb.Victor.... .... .18}
Oons ..... coivens 163 .17
1,250,000 1.00 DANLOerrrerrerrrrries oo et e
2,000,000 1.00 Darcon......... 233
1,250,000 1.00
1,250,000 1.00 17§
1,000,000 1.00
%,000,000 1.00 17}
1,000,000 1.00 QGounld..cucicreeescnieee o2 26}
1,225,000 1.00 Indepen T. & M... 49! .50
2,250,000 1.00 T3abollR .crrcerecnes 033 .94
1,250,000 1.00 Jack Pob.. ..... weees 87 .87%
1,600,000 1.00 Loxington.....eue... . 203 .20
1,000,000 1.00 Matogd.....cicereeeerren & 343
600,000 1.00 Moon Anchor..... 102§ 1.07
38,000,008 1.00 Portland..... ... .... 245
2,000,000 1.00 Pinngclo ....eeee. 328 .32}
1,600,000 1.00 Work.....ovrsnoniciraes oo .35

500, 463. 600, 47.

CHICAGO MARKET-—September 8, 1899.

Frotu the Bartlott ¥razler Co,, Chieage. H. J. Coon, Manager, 59 St. Sacrunient St,

—~~CIUSING PRIOKS SEPT, 1 7O S8BT, T, ——

«=TO-DAY'S PRIOKS,

-

1 2 .3 (3 7 Opaning. Highest. Lowest. Closing
W heat- -
May v e e 48 T4} 74 743 7448 43 744 74} ]
Sefloeecen. wee s 08 70 69 1oi 704 704 0§ 70} 703
DEC rveeee aeenen TH§ A T7IR FAx) 71 ga 718 1y 713 B
ten =
Mayaa o oo 203-§ 50 30A J9A 30A R RAT B N8
SCPt seeeere v vee o BB 314 3li A B1jA a2 31} 313 313 313
ICC cvrreene wverene 9814 20} W 29a 29p 98¢ o8] 281 I8ga
it -
21§ 213 20 213 ot 22} 22 PA a2
on} 0% o0p 20§ v 213 212 o 21
20 (T and 204 204 w0l 20 0% w0y
9378 935 |1 %1 I 962 9 61 9 62 9 A0 9 hu
792 785 el g2 ... . 8 04 s v
8028 80U 812 8 ‘"' B 8§ 8 20 S 22 8 07 8 07
53718 5 87 b 47 5 62 6 50B b 47 b 50 b 45 543 A
h17A 617 5ub 532 5382 L. b 25 b 25
5 92 5 22 6 20B 6 37 b 36 5 30 535 b5 80 627 B
Sht ribg—
JBN ceeniireses soreeee 4 92 4 92 5 00 b5 05 b5 05 5 00 b5 05 4 97 5 00
Sopbeeiene ceeese B 02 5 00 512B ... 5 32 cvense 6 32 5 25 625
Octcccviirenres seeeee O 12 5 07 6 22 6 35 5 36 53 b 35 b6 27 5 30
Puts and Calls for Sept 9—  Puts, Doc. Wheat.........71} Puts, Dec. Corn.........26%
Calls ¢ W venTld-f Oalls, & % .ile.28)

Curb Dec. Wheat.

RN ) T

TWIN CITY BRAPID TRANSIT CO.

Aug. 7eceeennerenens $45,470.70..cc000ee «.Inc $8,74.19
“ 14 49,604.70......... “ 6721 40
21 48,92R,15.c000sees 7 181.74
¢« 31 T3170.25, ceeeee 12 995,55

Toml for month to dato 220,072.80 ** 33, 482,04
Year « ,973.949.78 “187 643.07

TORONTO STREET EARNINGS,

—

Sep. 1, 5,519.3% wccee  sereenea. Inc. 79.11
7 9 GE66.06 <vrerrerrmes o ..Dec. 25.49
3 302 v seneen 128,22
g, 9, 147. b1 1/ RN Iuc 108.38
€5, TBI9BO wrerrrrre + e ~Dec.  353.58
6, B,363.88 c.i.iiiiniinnnne 569 5

PATENTS 2e
TRADE NAKKS.

OWEN N. EVANS,

Temple Building,

@
MONTREAL.

MOISAN BROS.

BROKERS,
13 HOSPITERL ST.

Private Wires to Now York and Chicago

Stocks, Bonds, Grain & Provisions

Bought, Sold orCarricdon Moderate Margin

Commlission Telrvhono 1820 Maln
1{ of 1 por ocent. ., BHox 692,

SUBSCRIBE
..FOR..

The “Exchange News’

THE EXCHANGE NEWS

Investors’
Information Bureau.

In response to the request
of a number of our subseribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from time to
time.

Enquiries from subscribers to
the Exchange News will be
answered free. Tov non-subs-
cribers, a charge of one dollar
will be made for each enquiry.

RATES OF SUBSCRIPTION.

¢ XCHANCE NEWS, Dally I1ssuc, $8 00
o “  Wookly ‘* 2.00

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.,



