
AMERICAIN BANK 
NOTE COMPANY

M&Ke
Yo up i

.1
I i

X

' business ioukdid i795i ¥

WILL INSURE 
^ COMFORT

IN OLD AiC^Oz
Old Ageengravers and printers

■BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF * 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Comfortable
*«

The Annuity Company of Canada offers to the public Annuity 
and Life Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums paid.

J
Special Safeguards afcainst Counterfeiting 

Fireproof Buildings - Let
V'

her of good openings for capable AgentsWe have a a 
throughout the Dominion.I

HEAD OFFICE AND WORKS :

OTTAWA, .224 Wellington . Street

BBANCHBS:

i

The Annuity Company of Canada—1
WINNIPEG, MAN.HEAD OFFICE, 

Capital. OaeHALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 354 MAIN STREET

Daffare—Full
T

G. J. LOVELL.ROBERT MUIR,

■
If
l
I

k CANADAOTTAWA FIREl

A
»
«

? COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

St.
*

7r*

INSURANCE COMPANYItc tf ft

li
I*•

S CORRESPONDENCE INVITEDi
0» /orncES

THE t

SiEU SANK OF CANADAMelinda Street, 
TORONTO.

St.112. St. Je
MONTREAL.

I»
\

I) IHEAD OFFICE I
Toronto, Ont.1

\

I

■i
i■

0W:
' 11Cttiitant, on Pag, 417.

• xi

ütmttiarn ®tmcsi
if

»

3 Trade Review and Insurance Chronicle a
Vm»

t-i

w®t VeL 41—No. It. Toronto, Montreal, Winnipeg, Vancouver, Sept. 14th, 1907. Fifteen Cents.
(
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the monetary times v<410 L

The Molsons Bank.BANK OF : ttM 96
:

NTREA
“praÆss0 r__"âggÆï

a Sweeny, 8a«L of Braacfara *CW. E- *jupl <* Brew*»

D. E. Clares, Inspector Mirithw frottaw* nnd Newfound Upd Branches.
BRANCHES*«T CANADA

I!MO ■
of

! Et. How. Losd Etiatwx»* 
amd Mover Royal, 0.0.11 O. 108th DIVIDEND.

SiS^uSat:A.T.
R.B. Angu*

■E 8.
A. Macwidi», CbtM 
H. V. Meesorre,™

The Shareholdera of The Molions Bank are hereby am*^ 
that a Dividend of TWO AND A HALF PER CENT, epee At 

capital stock has been declared for the? current quarter, mi tfe 
the same will be payable at the office,of the Bank, 61 Mound, 
and at the Branches, on and after the

First Day of October Next

Montreal.
> Maritime

YPerth
: ^ R1PSÜ5. ife^th-ww*“ Ont. Bfc. Br. !: *Plot on

Fort Arthur 
Port Hope

81*. Anne de
■«Ee^lW i “ 80 Henri 

■> ~ Wet End Hr.TiUr AHe. The transfer books will be cloned from the 16th to 10th Sep­
tember. both days inclusive.

The Annual General Meeting of the Shareholders of tktBat 
will be held at Its banking house, in this city, on MONDAY, the 8s 
of October next, at S o'clock in the afternoon.

, By order of the Board,

Stretford 
8c- Mery . 
Sudbury
Ml Born’»

W LethbrSp^Alu!
Tapper Town Oakville, Men.

“ QacenBt. :

v
Mr.lio.ne Bet, Ah*

iOnt. Bà.Pell.
‘ Port William MlFell»Ont. Bà.

~ Ceriton St 
Ont. Bà. Br.SSL 11 Loean Are.Ile x JAMES ELUOT,

“ Hhermeji Ate Trenton :

Kins CUf Tweed
KtanWen Wallaeebur.

*• Ontario Bà. W
Al

Montreal, 27th August, 1907.:Waterford

K.Buckingham 
Cook «hire

Ont. Rk Br.
New Denver 
Hew Wen mi

Non» End *****
1- DentineMIBbrooà

The-Bank of British North 
America.HrWo5%ie

Leàe Megantic
Leris viOnterle Bà. Montreal V » .SAt

- Ont. Bfc. Br.ry Oot.lBsg if lejeed.1—1I* litrnimitu-SA Jefcea—

« QuuStmit-1,no don Ben* s# i 
New York-

*r
Street, EC«e «

INCORPORATED BY ROYAL CHARTER.
W. A- Bee- J T. 

J. M. O rente.
I» T»s Oerrxp 9ta 

Agent», a Pine St.
Bgokane, Wseb.— Bei 

M SXI otH-Mexico, D. P.—T. B.Ç. Bounder* 
BAJmeaem OaSAT Barrel»- London-"!

end Smtlà » Beoà, Ltd. The

i li­

ât Montreal.
The Court of Directors hereby give notice that 
an interim dividend, free of Income Tax, for the 
the hhlf year ended 30th June last, of Thirty Shil­
lings per share, being at the rate of six per cent 
per annum, will be paid on the 4th day of 
October next to the Proprietors of Shares 
registered in the Dominion of Canada.
The Dividend will be payable at the rate of ex­
change current on the 4th day of Oct. 1907, to be 
fixed by the Managers.
No transfers can be made between the 20th mit 
and the 4th proximo as the books must be closed 
during that period.

The Union
IK The Ha-

Ltd., -■]

Thee«Bamkbs* is tes United Sta
ol la Hew

HatLHaSSal
Th»

'THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, 010,000,000. Rent, 05,000,000.
HEAD OFFICE^ TORONTO.

BOARD OF DÜftECTORS.
; A. Kingman, Esq.

Hon. Lyman M. Jones 
Frederic NichoUs, Esq,

. H. D. Warren, Esq. 1 
Hon W. C. Edwards.
Z. A. Lash. Esq., K.C. 

i!| E. R. Wood, Esq.
A. H. IRELAND, ,

H Superintendent op branches.

Branches in every Province in Canada and In the 
United States and England.

London (England) Offlc# : —2 Lombard Street, E. C.
S. Cameron Alexander, Manager.

Hew York Agency : — j— 16 Exchange Place.
W*. Gray and K B. Walker, Agents,

Montreal Office Pji H. Mathew son, Manager.

This Baiik transacts every description of Banking Business. 
Including the issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec­
tion mils on any place where there is a bank or banker.

ÎW)

B. E. Walker, Esq., President 
Robt. Kiigonr, Esq., Vice-Pries. 
Hon. Geo. A. Cox.
Matthew Leg gat, Esq.
James Crathero Esq.
John Hoskin, K.C., LL.D. I 
J. W. Flavelle, Esq.

ALEX. LAIRD.

V-» v: By order of the Court.
A. G. WALLIS,

:
I

Secretary-No. 5 Graccchurch Street,
London, E.C., 3rd September, 1907.;

■.

GENERAL MANAGER.

BANK OF NOVA SÇOTTA
l»CO*TO*ATXD lljk

HALIFAX. N. 1.

Cui AacmyiA Vi 

H. C. McLeoo.

GENERAL MANAGERS OFFICE, TORONTO, ONI

HEAD OFFICE,
D1 :

Joe* Y. Payzawt. President
a L. Bonne».

Hecroa McIkkis,
1

H. C. McLxoo, General Menacer. _
Gao. SAKDeaaow, E. Crockett. IiPounded «SiE lacoep d .See

1 THE QUEBEC 
BANK

■.Capita Authorized... S3.0un.00t 
CapitO Paid-up------ e.#-^nc

■■ÉÜ^eTniro. Weat ville, Windsor. Yamoa«k||**MMe! --------- 1,150.0M

„ «H
(hi bet *. Proet 8l Hranches :•• BBSdr

.SBSÏTJÏÏLk Bhaw^^P.»
' *t. OatfceMne S Pembroke, OoA^ . * 8t. Romuald, Oue.

Ottawa *nr Thorold. (W ;* fejNLt Sturgeon Falla, Out.
Cache Ray. ObL Invrrnee^F <* s% iiF*1 Ville Marie, Qua

nr-lAmdoa. England, Bank 1# <-utlkn*. Mew York. Ü.8.A., Age*. 
British North Aeieric* Hanover Netkme,’ Rank,.New York State National Bank 
N « uo-um. National Bank oI tàe EtiwihliÂ piarts. Oedit Lirmnaw

SydneyMmea.ol Directors:
SSL, Si?*New SlNcwcaatia. Port Elgin, Sackville. St. Andrew* St. Georg* 

Mary s. St Steuben, Sueeea. Woodstock.
«-•nerd Lemoice

on McDotoall. General 
Bt Oaoeg* Baamw, 
Victoria.Ule, Qua 
8t. Hecjy, Que.

ManagerVan
—Araarior, Berlin, Hamilton. 

Peterborough, London, 
Toronto. Kins St. arid Dundee St.

New Richmond, Quebec. Oslttd
—»a-*-_ur:—______________________ New Ycefc.|

St.Ottawa,
Wl

St. Calbari
Ban. ot 
Alban*

I l«
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

-V|f

■Mi nac9.TarNtt.Cia. THE BANK
OF TORONTO

iû
■'til

i !i r

i MmHead Offices EDINBURGH.• •st.asb;
Paid-up Capital,.... 

, - Reserve Fund,.........
Alix. Boeie, General Manager.

.............£1,000,000

........,..£1.000.000
Jas. L. Anderson, Secretary

LONDON OFFICE: 62 Lombard Street, E.C

MP.Hem. a a.
a a

D.
John Maodooald <6

Owl

QiBKANC1

(S And. Whitlie, Manager. Gboegs S. Cootts, Asst. ManagerOffaJUI OnkrlBe Foist HL Chuta
ft* Geoeril Banking 

■taausd. payable it bealdag I 
With It. 1U Branch* located

OU nwud. ^Circolar^Notea. Drifts, and Letters et
I lUotn Scotland” the*b«k Is la a eery la 

lo deal with remittance end all other beak lag traneactione no the beet 
The beak eedertnkee agency beeineee’lor Colonial end Foreign Benke

8t. Lambert
■ullebe

CreditOnu Parry Harbour * ibl#WaterlooParty w OeetwrlehtB- EE
London North

PilotSaras*
wolaeley

Portage le PrairieSS
8wsn River

THE ROYAL BANK OF CANADAToektoe 
aty and-The

■ Fleet Nationalel
Tot

! yjImperial Bank of Canada. DIVIDEND No. 80. m
HCAPITAL AUTHORIZED, $10.

CAPITAL PAID-UP - - - $ 4.840.000.00 
REST - -

.00 Notice is hereby given that a dividend of two 
and one half per cent, for the current quarter ending 
30th September, being at the rate of ten per cent, 
per annum upon the paid-up Capital Stock of this 
Bank, has been declared, and that the same will be 
payable at the Bank and its Branches on and after 
Tuesday, the first day of October next.

- - $ 4.840.000.00 a
I■

' 9M

DIKICTOBli _ ..
HON. ROBERT JÀFPRÂŸ,'."........................ Vice-PreeidrnL

HEAD OFFIÔE, - - TORONTO.
Bretiohes In Frevlnee el OirteHe.

(OLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS. 
FOOTHILL, GALT. HAMILTON, FORT WILLIAM, INGERSOLL. 

KENORA. LI ST O WE L, LONDON. NEW LtSKKARD, 
NIAGARA FALLS, NORTH BAY. OTTAWA. PORT 

ARTHUR, FORT COLBORNB. RIDGEWAY,
SAULT STB. MARIE, ST. CATHARINES, ST.

THOMAS, TORONTO. WELLAND.
WOODSTOCK.

le Prevlnee ef Oeeheei
MONTREAL, QUEBEC. e

I* Prevlnee el Menltehe,
BRANDON, PORTAGE LA PRAIRIE. WINNIPEG.

In Prevlnee el 
IALGONIE, BROADVIEW, NORTH BATTLE FORD, PRINCE ALBERT, 

REGINA, ROSTHBRN.
In Prevl

ATHABASCA LANDING, BANFF, CALGARY. EDMONTON, STRATH- 
CONA. WBTASK1WIN, RED DEER.

!!

n
I

The transfer Books will be closed from the 
16th to the 30th September both days inclusive.

•>

By order of the Board,< J I

E. L. PEASE,

v

General Manager.
■

el BHtleli Columbia.In Montreal, P.Q., 16th August, 1907.ARROWHEAD, CRANBROOK, GOLDEN. NELSON. REVBLSTOKB, 
VANCOUVER. VICTORIA.

•AVniei DEPARTMENT AT ALL BRANC
Iatcnst allowed on dcpoeile from date ot depoeit and credited quarterly.

.

THE TRADERS BANK OF CANADA 1,1

UNION BANK 
OF CANADA

BRAD OFFICE, - yUKBXt Capital Authorized. SB,OOO.OOO. Capital Fald up, 
•4,322.000. Rest, «1,000,000.

#8,094,010
1,600.000

Captai - «yBOARD OF DIRECTORS
C. D. Warren. E»q., President. Hon. 1 
C. Kloepfer, Erq., Guelph. W. 1, Sheppard, Esq.,
C. S. Wilcox, Esq., Hamilton, E. F. B. Johnston, Ei

HEAD OFFICE i TORONTO
H. S. Strathy, General Manager. Stuart Strathy. Asst. Gen. Manager 

N. T. Hillary, Superintendent of Branches. 
Inspectors—P. Sherris, J. L. Willis.

■RANCHES i ONTARIO
ojaie r
Otterville 
Owen Sound 
Pert Hope 
Paisley 
Pfsseott

Rest R. Stratton, Vice-President.
Waubaushene 

•q., K.C.BOARD OF DIRECTORS :
HON. JOHN SHARPLES, - 
WILLfAM PRICE, Esq., Quebec.

*-■■**. tat. K T . Bile* Keq. R J. Hale, Eta Geo. H. Thomson, Esq/
O RBALn^T7' ^ /MmOUU^-P.B.Kewmon.ta,

J. OL BILUETT,

President. 
Vice-President

We E L
*

.IRK. CODE, ? « '
A R SHAW . . Superintendent W

P. W. ASHE, Superintendent Eastern Branche». 
P. W. RHRI8PO, Western Inspector.

*■ Veneey jgd_P- Vlbert, Ase t. Inspector*.

Advisory (jpmmittee, Toronto

i;
Straihroy 
Sturgeon Fells 
Sudbury 
Tnvistock

Fort William
Gleacoe
Grand Vnlley
Guelph
Heaulto*
Hamilton Ens
Harriston
Heperortb
Ingersol*
Kincardine
Kenorn
Lakefield
Leamington
Maeeey
Newcastle
North Bay
Norwich

Tb lord:
OCXneo nT" ■*- * Taos. Kntvsaa, Esq.

yklfdmüiB», Thornton, Toronto, wirkworthTw

Tilsoeborg
Toronto

Avenue Road
King and Spadina 
Queen and Broadview 

Tottenham 
Windsor 
Winona 
Woodstock 
Watertown 
W ebb woe J

Rock wood tRodney 
St: Marys 
Seolt Ste Marie 
Sarnia 
Scbomberg 
Springfield 
Stony Creek 
Suatford

set wood. Wheatley. Wtatea,
hwan, rg*"*"*. Birtle, Bo inséra In, Brandon, Oar berry, Carmen
j*>nlgm-T??* S,eT' Oauphin, Deloraine, Glen boro, Grain*, Ham jot a. Hartneg

“■toSSLteS&ersssssige."--
„ .«sane ^"-W^-VanoouTer
U*M Emm ^Vondsots at all important Osetrae in Omet Britain and the

SASKATCHEWANALBERTA
Calgary

____;
Slettier

MANITOBA
Winnipeg 

(West Selkirk -J
BANKERS•

Great Brttaie—The Nations! Bank o# Scotland. New York—Tkc America» Exchange 
National Bank. Chicago—First National Bank. Buffalo -Marine National Beak 

Montreal—The One bee Bank.

\
I

4

»

k

i

F

W

a#

i.

A

F

*
*

ters-
*

l
»

Û
...

...
=2

S
. -

Sk
*

> «
•'H

iW
r-.

t *
V

i
ki

y*
■*

%
 -

'

idStaiiiii)

c *V



; ' #>

l

: Vi
■ *^6 ' Vl

~-----
THE MONETARY TIMES

The Merchants Bank of Canada B
Oapltal PmlU-up..,.. ............... «6,000,000

Fund and Undivided Profits . 4.034.266
MONTREAL

4*3

ank of Hamilton.
Capital Paid-up 
Reserve Fund... 
Total Assets---- £88R ■

HEAD OFFICE, - W ; *
Board of Dtreotora

Vloir-Prétideei, Jopathab HolWOP,—, 
mm. Laieg Koq. Cfcse. R. Boomer, Eeq. £lE Hays. Eeq. Al«. BenmtT&Q.

Hamilton,Head OfRoe,
Si» H. Moptaset Alla*.
. t------ * Dm Eeq.

a V. taut*. Eeq. Hash A. Allan. See.
a F. Hpbdew

f*i ïHON. WILLIAM i GIBSON,...
J. TURNBULL.......................... ..

CYRUS A. BIRGE. 
GEORGE RUTHERFORD,

•£Fiars£ .V* and! / T. *. Merrett. Hupt. of CH..U» C. «L%£
' Oakville 

■P . Orillia
Ottawa

Tam
Thameevlll. 
Til boa 9

Halt
ONTARIO

Creek CUVASIWjfSelkirk
“ North E d Br 
“ Deerteg Br. 
iLKaet Red Br,

Ham iota 
Keaton

W(Oort ,

I
geateta 

: St Thorn»
Merkdele “ W UMm

s”c5lo«oAOa
Jerri.YarkerBaeonr

fapêr
MUdmar
Mitchell @Are.MB. Mkllsod

- queen-Sr
Oould£Pv!L.

Delhi(■mdOOcelSt. J 
12S6 Hu Catherine 

■ #0 8t. Catherine 
meet. Lawrence 

" Ville St. Loom I

St
nt a 
St. w.
Btvrd.

Ia j mNew Hamburg

nStiuhl
OunneiSe Via Jorite

AIMfta
LakeGeorgetown

dome «warMANITOBA
Ohio

HagerwriUeToâeld
VegrevilleFt Fort Elgin NiFort

FortagexFB: elIn Great 
in United Stotoe.—New York—

!a Prairie8SS22. NiBaaeeil
•i NiColuml W$rt—l

of&^r.AA.-r

■apibw ip Oseai Barrant. The itérai Sank o# Boot 
inch. - - - A|JB^FactbMOP.

The.S^. Stephen’s Bank
N.*. — IlHOOPrOPATBD iSgk

V
Third NNational

Beak. FtMebug—N«Ooa NationalIB UwmD dTA-
efMall;

Correspondence Solicited.Manager.Toronto*]

£eSMB:f«5
Fed-up Usgkel...... HMjjJTHE WESTERN 

BANK OF CANADA
st.

«va.................. feo
Whitlock. Cashier. M

fiSL2T1tJ&Currie a Co. New York Bank of New 
Bank. Montreal. Bank ot Montreal____ . B.NJL _____ .... , .

St John. N. B. Bank of Montreal. —. Draft» ■ 
Bank of Montreal

V
v.î:SET’S"

W>*^. . r ...... -^-r
drain on Mew York and Sterling Exchange bought ana earn. - 

•d. CoUeetiona eotioh 
lient* In New York and is 
—The Nepal

on any Branch of the

r*i

THE DOMINION BANK
rt

s
Capital Paid up.
Reserve Fund and Undi 
Total Assets 

—E. B. Osler, M.P.,
Vice-President ; A. W. Acs
James Cakruthers, James J.Foy, K.C., M. L.A , A M Namton. 

Clarence A. BogkSt, General Manager.
Branches and Agencies throughout Canada and the United States. 

CoHeetiens made ai|d remitted for promptly.
Drafts bo ght and sold.

Commercial and Trevellera’ .ettera ef Credit issued, available 
j in all partsjof the world.

1 BANKINC BUSINESS TRANSACTES.

Bank pf Halifax

$3,600,000 
Profits, 4,600,000 

53,000,000 LA BANQUE NATIONALE
esideat ; Wilmot D. Matthews, 
, W. R. Brock. R. J. Christie,

Established in 1860
Rest A Serplea $8I4A«Capital Subscribed $1,800,000

A Branch of this Bank will be opened in Paris, France, 7 SP* 

de l'Opéra, on September 1st, 1907.
Telegraphic transfers—collections and remit 

credits—drafts bought and sold at the lowest qnotations.
Information supplied to industrials and merchants ccecsreai 

most favorable French markets for Canadian products.
We have the honor to inform you that our Branch Uequip«4^ 

a special staff for the «cjommodation of travell«Vand hoiasww^: 
of credit. We issue circular letters ot credit payable in ids pr**P 

the world. We have established a system of cbwj— 
correspondents and requiring only a counter signature. »

«•

' Union
Capital Authorized,.Li 
Capital Paid-up . +. j.. *

. ■ ............$8,000,000
ir..«.......$ 1,500,000
.......................... $1.148,762

cities ot 
at our

Rest cashed.
We solicit the visit of Canadians to our offices in Pa*«^^ 

will be received with cordiality by a staff that speaks •**■ ”*, , 
fluently. A waiting parlor, furnished with all desirahw gj
lecture room with all leading political and financial ntwqm^jj^ 
Canada, and correspondence desks, are at the disposal ot ^ 
Quotation of Canadian and American Exchanges are post 

Canadian Banking system in charge of Canadians.

No red-tape.

y
DIBECTOKD

Wm. ROCHE. M.P., Vicb-Pkbsidsht. 
E. G. Smith

Wm. ROBERTSON,.Pebbidbht. g 
C C. Blackadak. GbB.

A. E. Jonhs g
Mitchell,
Gbobgb St aim

. . Halifax, N. S.Head Office » • •! •
E. L. THORNE,...............
C. N. S. STRICKLAND..
A. D. McRAE.. .
W. C HARVEY..._____

IN NOVA SCOTIA—Amherst, AsÂpotn, Barrington Puuge, Bear River 
Berwirh. Bridcctown, Bridgewater | Clarke’s Harbor. Dartmouth. Ihgby. Do- 
minion. Hatifax, Kcutvillc. LawmptoVQ, Li verp<x>l, Lockeport. L'unenburg.

sberbroiikt'
IN CAPE BRETON—Arichat, I 

Sydney, St Peter's. Sydney, S 
IN NEW BRUNSWICK-St h 
IN PRINCE EDWARD ISLAN 
04 BRITISH WEST INDIES—Ft* of 
W PORTO RICO—San |uaa, P

COEBEIFOMDIRTI 
Louden and Western 
Bank of Toronto an 
National Bank of C<
Merchant's National 
First National Bank,

Gbhbbal Mamaobp.
.. Assistant Grhbbal M ahabril 
. Stj PRBIMTRXIrRltT OT BhAKCHRS. I

-
MO H REBK

EASTERN TOWNSHIPS BANK
Quarterly Dividend Ne. 99

Notice is hereby given that a Divide ad at the rate of fjjjg *®
pen the Paid-up Capital Stock of this Bank has

dosed from the .«tk to the jeth Se»M*« 

Byordmdtta^^

i. Glace Bay, lererm 
Mine*. Whitney Pier.

Mabou. North
annum n 
the 
at t 
next.

lotÉeiown.^1 
Spain. Trinidad.

The Transfer Books will be 
>»oth days inclusive. t

Branche*. C;

Sherbrooke, 27th August. 1907.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

*1 Jti3 H
ïïnttrb Emptr* Hank 

aî Canada
1

M
Incorporated by Royaf Charter and Act of Parliament. Her

Capital Subscribed 
Paid up

ti»8»s
1

.. £«.000,000 $85,000,000 

.. £1.000.000 • 6,000.000 
, £4,000.000 $80,000,000 
. £1.080.000 $ 5,150,000

• EDINBURGH

%p 1
fi *Uncalled.......

Reserve Fund .
Head Office

HEAD OFFICE ^=====- 

CORNER OF YONGE AND FRONT STREETS 
TORONTO

ifTi Hecit* Smith. General Manager. Geoeee B. Haxr, Secretary. ‘ " %

I •a■X.1 bard

*Ua
The Agency of Colonial and Foreign Banks ia 

Customers residing in tke Colonise domi
and the Accept.

e of
1 , ice wN beI ■ FCOMMERCIAL ACCOUNTS. This Bank 

lolicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

-
%i
1

Bmnn Fund........... i.i*3sc

W. P. Oo»*», PresidentIff!»
yl

Htil
ii CD 1873

Bud Omen, - TORONTO, Out. 
GBO.P. 8CHOLFIRLD,

fei

IMan.«O.MMUJfCDS>UDO*'A
1TMeMbjluaec*

Vtakerton
PerestU

3SÈS itGEORGE P. REID,
General Manager.

s■»

HarriiOD Prieeeille^
ECCT , CSNEEÛT etrathroy.

BeDerille

18 4Qweaa 8c West 
Venae Street,

(Cor. Vente I Charles
■ta.1 Taranto.

» WelliOfton 
Wood ride

Cobalt
£

II
Lewtmw. l»em> The national Bank of SeThe Metropolitan Bank.

Capital Paid-up, ft,000.000. Reserve Fund, $1,000.000

m - Jt
it

1 J. MOORE. Fraudent. W. D. ROSS. General Mi 
TOKONTO.

0it
.

DIVIDEND STOCKIn Toronto:U
T<m and Arthur Sta. 

Queen St. W. * Dunn Arm. 
Queen St. E. and Lee Are. 
5*. Queen and McCaal Sta. 
so-«6 King St. W. 
Parkdale

Helen 
Port Elgin

_____________St recta ville
Maynooth Sutton Wot
Milton Wellington
North Augusta Wooier

m:m 6% 5

ü -* /
-half-yearly. Write 

T Annual Balance
per annum, 
for FOUR 
Sheet

THE PEOPLES BUILDING A LOAH ASSOCIATION,
Head Office: The Peoples Bldgs.,

«
-THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), H°«MWkoa 
East aad undivided profite, $3,056,5is.93.

1!E anY.
•f

BOARD OF DIUOTO
DAVID MACLARBN. Vice Prraldrnt.
-------  H. K. Bgan.

Dome Murphy.
>

■m GEORGE
Pb'Fw

HAY. President S

3John Mather.
George H. Parley, M.P. I '£

in LONDON, • Out.
D. M. Fi Aset. Gee Mgr.

I 4■i
Sixty-Three OffloM in the Dominion of Panada f

CANADIAN PACIFIC RAILWAY. ;BBuHiBSF'1**ik X\"i
wL •• y IThe twenty-sixth annual meeting of the C.P.R. will be 

held on October 2nd. The annual report has just been pub­
lished. —

it i
%»

«f ? jS 78,117,MS
46,914,SSS 

IS,838

Earning* . 
Expenditure 
Mileage . .

kb
V*

%

The above are some of its striking figures. The mileage, 
under construction is 823 ; mileage of other lines worked, 
262 ; mileage included in C.P.R. traffic returns, 9,153. t 

The ocean, lake and river steampships are valued at 
$16,416,000; and acquired securities are placed at $53,*
457,000

•4n
Ir : 'I

.*
d

*
n

;%w- 3
The total expenditures for the year as stated amounted , 

to $46,914,000, the principal items being as follows : Con­
ducting transportation, $23,765,000; maintenance of way and 
I structures, $10,110,000; maintenance of equipment, $9,083,- ^ 
000; general expenses, $2,180,000.

The earnings in detail are : Ftom passengers, $19.528.- ' 
000; freight, $45,88^,000 ; mails, $722,000; sleeping rjrs,

... express, elevators, telegraph and miscellaneous, including 
rofit from ocean steamships, $6,078,000, a grand total of 
72,217,000.

t

'
5Ithe BANK OF NEW BRUNSWICK.
-

M kcil)r iivtp that a dividend of three per cant. (3%). being at the rate
fit haaa dill?!?!"/ P*1 on the capital stock of this inattention, has this P
»nbj« at »a Bank *5* 9u,rter en<lie* "th September, and that the same will be $ i ti

üFirst Day of October next
win be cloned bom the 80th to the 30th day of September.-’Stew— mCopies of "A Story Without Words," which appears on 

y be obtained on application to the ii1:OfBy order of the Board, another page,
The Monetary Times.

'
R. B K ESSEN, General Manager. H

»

ii

THE STANDARD . 
BANK OF CANADA

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec- 
tlon with each Office of the Blank.

_____  F. V. BROUGHALL, General Manager.

;
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I XXONE HUNDRED 
DOLLARS] OUR. 

POLICY !: I

and upwards may be invest 
in our Debentures. Th 
are issued for one or me 
years. Interest is paid twice 
a year. -They.are an autho|- 
ized Trustee Investment.

Send for specimen DebeJ- 
last Annual Report, 

and all information

Ins customers every courtesy and 
personal attention.

; - -i

The same policy, combined with

of financial concerns 1to the

tare, r
14 ■

NATIONAL TRUSTCanada Permanent
Mortgage Corporation

XTOROHead Office,

V

vesssTin RELIANCETHE Sinking Fund 
Investments

:

cHuron & E
Loan and Savings

j.

W. H

GOVERNMENT
MUNICIPAL

BONDS

*v Capftat Mj m I ”i
• Ont.London, • LiK

Subject bn
We allow interest atDEBENTURES

.4 K
■

Compounded hall-yearly on
dominion

SECURITIES
CORPORATION LIMITED 
2MONG STEASUCBCHTO

One Hundred Dollars and 
upward*; one to five yeai

A PER 
•TKcent.

Executors and Tnistees are authorized 
by statute to invest trust funds in these 
debentures.

of

in
of #100 and upwards for periods of 
from * to 10 years with intern* at 4 

cent, per annum peyshte heK-!
yearly-

i* «
J. W. UTTL8. j HUME C BON lid

• T,|J 5%i ix iusltoi reim e
LOAN SOCIETY

I

Debentures I

London ® Canadian
Lei* & Ague? Co., Liiitn.

. QZOtIsKI.

VlCB-FUSSlMOfT.

l....... eMOMWW
........For a limited time wé wiU. issue 

debentures bearing 5% interest 
payable half-yearly. TOTAL

issued for- ! DEBENTURESTHOMAS LONG, «

poo deuce invited.
Heed UflM-

A. TURNER.

r'
USe !konst to

I Wiuaqenoy department. !
km. ud BON. J. R. STRATTON. Pramdsat 
•«itr.ot T. M. HOLLAND. Oauaral Mugger. CoL

The Company acts as Afent for hSwiduabtiLurbout Canada 
Special Act of Psrhassent), for the I 
lection of Money end Sole of

Moderate. All ileveemeurs GcAUAirreeo.

V. B. WADSWORTH. - - - MANAGER.
MS RAY STREET. TORONTO,

C.FRR1S.I

Ac.
Tf Til Oitirlo Lin aid Diintin Co..

JOrtN McCLARY. President, LONDON. ONT 
Capital Subecrtbed «2.000,000 Paid a, *1.200,000 

Reserra fund - • • • *080.000 __
Total Liabilities *2,208.043 Total Assets *4.108.45»

Issued lor 3 to ft yesrs 
with % yearly coupons

Per Annum Less! Investment For Trust Funds. 
Psymbls withost chertsst say sçsucy ot Molsuus Bank.

Mottoes Lusse on Improved Reel Estate-

ALFRED M SMART. Manager.

The Caiaoa Lmdeo aid Iaisa
llWtMlt CtlMH. UllWTHE

4‘/. DebenturesToronto Mortgage Company
Office, No. 13 Toronto it Capital Paid-op h."

#7*4,.5,W 00 
3*1.000 00 

2,540,387 98

Capital Paid-up 
'Reskrv* Fund - 
Total Assets

I Rear* 4.W».
JOHN

HON. WM. MORTIMEBCLARK, L.L.D .f'.S., K.C.
Vice-President I;

WELLINGTON FRANCIS, | ;
Debentures Issued to pay «X. a Legsl InveStmeet for
Trust Funds.

Deposits received at Si" interest. v : 1 :
Loans m>ie on imrrovsd.Reil Estate on favourable

I
-.U-ESHE, Man

LANG ■ LAI Nile f.af
HMKIM, E*q, EC.

Most people always me—and 
will alway* use WINDSOR 
SALT. Pure—fine—perfect in

t
rw isBuBd for 1 yssr dUH

-ar-

4 ! «

subtle savour. funds tr the
133WM? H 8 1

THE STANDARD LOAN 
COMPANY.

• iCapital - 
Reserve •

1,500,000i

President :
ALEXANDER SUTHERLAND. 
Vice-President and Mar Acme 

Director :
W. S. DINNICK. 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

<
44

Debentures for one, two, three, four sad
•live

per cent, per annum, payable half-yearly. 
Write for booklet entitled "SOM* 

CARDINAL POINTS.”

five years issued, bearing int

accounts otWe solicit
One Dollar and upward», pay ing

. 3K% Interest

!

:

i 
« i

i



*T7

r" - !
P

■«THE MONETARY TIMESSeptember t4, ’907-

i
The Royal 
Trust Company,

Du Toronto 6mnl Trasts 
Corporation

n
Executor and 

Trustee .

MI* J
ACTS ASHEAD OFFICE, MONTREAL

$1,000,000 
. 600,000 
- 600,000

This Company may be appointed 
Executor and Trustee under your will, thus 

securing yon a permanency of office and 
absolute security such as no private 
individual could give, at an expeise which 
is no greater than occurs when private 
individuals are chosen in similar 
capacities

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

>1 *f.pjni Subscribed •
Capital Paid Up - - 
Reserve Fund - - -

BOARD OF DIRECTORS
Right Hon. Lord Strathcona and 
^ Mount Royal. G.C.M.G. 

President.
Hon. Sir George Drummond, K.G.M.G. 

Vice-President.

ill
! if 
11
in
Hi

’I n§ fifsi 11The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them- 
selves of the services of a Trust Com- 

mnications will bemir°cÏ h«m„ ! S,'«RG.*..d

H' V" sÎÎYgI'shai CHSESSV, K-t.V.O.
Si* We. C. Va* Ho***. K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

TUB
4Trusts & Guarantee Co, paay. AU 

treated as strictly confidential.
Wills appointing the Corporation 

Executor are received for safe custody 
FREE OF CHARGE.

iiLIMITED
14 King Street Weet. - Toronto. f;

Capital m
VJ. W. Lmgiiiir, Managing Dirutir* 4. W. ii!

' 11itToronto Ottawa Winnipeg
;

HI

MtitiGULTUlUL SAVINGS & LOU I i
COMPANY

THE DOMINION
units a iminer soonr «■F

I :
? i'

• S.a Itil
Peed

payable half-interest at 4 per
yearly on Debentures.

» »
>: üK

W.^. Raig, Ft*
M.T. H.T. ifT a PURDOM. K.C., 

NATHANIEL MILLS. loria v I it
• 1 I 
- >||

C r. BUTLER.

ACCOUNT 
BOOKS -

ï ■.SMITH, KERRY & CHACE

iiHydraulic. Electric. Railway. Maakipal. Induatrial 
W.U. Cede used. Cable Address "Smiihce ” '

Rooms 124-7 Confederation Life Bldg., 
TORONTO
J. G- G. Kerry

II!EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest

ever Half a Century.

” $ |W G- ChactCecil B Smith
3

il|H

i i ^
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A Healthy SignBROWN BROS Limited, bSsS£9k$SS3
i 51*63 Wellington St. West, * -particularly in the matter of 

The reaaoa ia not tar to seek.
thaathc 1■4Thia journal'» oaid circulation i» larger 
than that of any weekly trade newspaper in 
Canada, and ■ the middle and WeeUShould bo /if Every 

F Inane I a! ! not hut ton
i aFINANCIAL

WORK
lCanada its drculatiow is larger then the

‘ circulation o< all other trade sews. ^ I
Advertisers ia the Co*

RESULTS. If you waat W 
the rapidly growing and beat buying prov- 

i place an advertisement in
1!Show» interest on all 

to ten thousand for i day to ySj days 
at K per Cent. rale.

from one dollar

of the best kind is 
turned out by the

Monetary Times Printing Company,
62 CHURCH ST., TORONTO.

iacea

Commercial■
MURRAY'S INTEREST TABLES

PRIOC 010.00 a
>1. B. W. MURRAY. WINNIPEGTORONTO

Accountant. Supreme Court of Ontario.

IX
\

Buy Your
OFFICE FURNITURE. 

FITTINGS and APPLIANCES

»I VI
t

:
:

» (Wood or Steel)

Direct from the Manufacturers.
Canada Cabinet Co

223 Notre Dame St. West, Montreal

-

k Limitedi

'

1!

ESTABUBHED 1—7.
1

The Imperial Trusts Co.
of Canada
itn

Acta a* Executor, Trustee, Administrator, 
Ac.

______ entire charge of Real Estate.
Acts as Transfer Agent for Corporations.

BasEST S. Bate, Manager

DELAYS IRE DANGEROUS.

CANADIAN CASUALTY
aad Bailor

INSURANCE CO.
H*S« Adelaide St. Beat. TORONTO.

by far the BEST. CHEAPEST 
MOST COMPREHENSIVE in the nmrirat.

Fall Iafermallen Freely Gives.

McLACHLAN & CO.

Real Esta

P Arthur Ont
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CENTRAL PARK
7. hi FORT WILLIAM

i
A Valuable Property- in a Thriving City.

High Class in every respect
*

■

High Class because it is in Fort William. 1 
High Class because of its excellent local situation.
High Class because of its natural advantages for sanitation. 
Higfl Class because of the class of purchasers.
High Class because of the nature of the buildings now 

I illMing erected.
Higli Class because of the good margin for profits.

Price of Lots : $150. One 
third cash, balance in 
one and two years.

' ' fl tj,-
445 Main St. Æ

\

!

We invite in­
vestigations of 
its exceptional 
merits as an 
investment.

Write for folder on Fort 
William, gkrimi fell 
information.

>fc Winnipeg, Man.

<

t
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Mr. W. H. Leek, manager of the Bank of Hamifa. « 

Winkler, Man., has been notified to hold himself in readiae» 
for a transfer, which is in the nature of a promotion.

Mr. John F. Rosen, formerly connected with the So 
Line in the auditors’ office, Minneapolis, has accepted 
position with the British-America Elevator Co., of Winnipeg 

Mr F. H. McGuigan, formerly fourth vice-president of 
the G.T.R.. and later first vice-president and general me*, 
ager of the Great Northern, visited Montreal this week 
Whether there is any likelihood of Mr. McGuigan renewing 
his connection with the Grand Trunk or not is impossible to 
say, but there is a rumor that he will do so. His nuit 
friends in Montreal are hoping this is so.

:
C. E. A. GoldmanÆmilius Jarvis

8 <
CORPORATIONMUNICIPAL :

IMS• Vl. ■:

« 5,ii LONDON 8 LANCASHIRE
LIFE

;FOR TRUSTEES- ' s i FOR INVESTORS
A

Æmilius Jarvis Co., TorontoN
1

1 Member» Toronto St*

COLUMBIA'S COKE SHORTAGE.

Exchance.'
i
I

BRITISH !
>. The fuel situation in British Columbia has become , 

somewhat serious, and it has b#n stated that the Crow’s 
Nèst Pass Coal jCompanv is largây to blame.

The Monetary Times bps Interviewed Mr. G. G. S.
Lindsey, the company’s f genera Wmanager, at Ferme; who
-says _ ! * • I I

We are hot .«hipping coke to jfhe Montana smelters. All | 
the Canadian spielters who hat® contracted with us were
overstocked on July rst. Sinotgthen very little coke was of OVER 70 PER CENT, in new bust 
shipped to Montana, largely thejàresult of us being obliged 
to load penalty | cars by the |-CjjFK. None has been sent 
during the past jfive weeks. Statgrtynts that we are or have 
been shipping t<t Montana, tt| tl>5^detriment of the Canadian 
smelters, are entirely without foundation Montana ship­
ments have nothing to do fritfilthe coke shortage. The 
shortage is entnjely due to laborîtônditions, and this fact is 1 
well known to shelter men. Be reave, however, shipped coke 
regularly to Nofthport to thé extent of their proportion of i 
Our . output, regarding that as? aj Canadian smelter, otherwise 1 
the Leroi mines ; would have lad to be closed.

________;_________I_aST-

HEAD OFFICE FOR CANADA :

MONTREAL
The first four months of this year showed an berate

over the corresponding period of last year.

Liberal Contracts to Suitable Representative.i

B. HAL. BROWN, Gen. Mgr.

?
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Soc ?Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto. * '
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taught him that Joss sticks and idols are not commercial < 
sassets. Fifty years ago, America saw every reason for | -
the white man taking an active part in the affairs of * 
Japan. To-day America strongly objects to a former ? 
and unwilling host receiving aqy sort of welcome. The if 
result has been, two disgraceful incidents, the scenes laid 
in San Francisco and Vancouver. The latter concerns 
Canada more.

BRITISH COLUMBIA.r.
On July 8th, 1853, Commodore Perry, of the United 

States, sailed with a squadron into Yedo Bay, Japan. At 
that time, the Dutch and the Portuguese were the only 
Westerners who had penetrated into the exclusive ! 
national atmosphere of the Japanese. The appearance of 
these vessels caused unusual commotion in the city 
streets overlooking the harbor. Commodore Perry de­
sired to arrange, on behalf of America, some sort of a 
treaty with Japan. He was sent, and went, on a peaceful 
errand. But had he met with any Oriental obstacles, it 
is certain that his vessels would have exercised other 
functions than housing a few star-spangled sailors.

The Commodore returned to Japan on Feb. 13, 1854.
. J** meantime Japanese opinion had become much 

divided. Two parties, were born ; the Jo-i party, who 
desired Japan to rest content in its isolation, and the 
Kai-koku

i 1
One cannot too strongly condemn the rioting which | 

has occurred in our Pacific coast city. Broadly speaking, J • 
the sympathy of the Dominion was largely with British 
Columbia in its appeal for the exclusion of Oriental labor. | 
The riots which have occurred have done much to alienate

.

i' * ir
that feeling. Mr. Hamar Greenwood, who addressed the 
Vancouver Canadian Club recently, said, “I hope 
no rash words will be spoken or anything done 
that may prove harmful in any way to the Em- || 
pire at large. No one desires more than I do 
to see the supremacy of the white races main­
tained on this continent, but it seems to me that we should e. 
treat these people with the same policy which is accorded f,
to all races with which the British Empire comes in con- | 
tact.” ' **

MI
i t

1

? Iparty, who thought that the country should 
Welcome men and ideas from other lands. Finally on 
March 31st, 1854, the first formal treaty between Japan 
and any Western country was signed. Its first article 
provided that peace and amity should exist between the 
tWo countries, while the fifth article required Americans 
not to be subjected to confinement, and allowed freedom 
10 S° about within defined limits. V

Which history shows things have changed in a few 
mo^e than fifty years.
'asion of Japan.
America.

î

;

Within a few day's of these utterances, an insane | 
demonstration occurs. Ai fight does not always mean the | 
strengthening of a right. ,

The Japanese and Canadian governments will not | 
allow this disturbance .to evolve into an international un­
pleasantness. The irresponsibility of a few blackguards 
is not the action of a nation..

British Columbia knows that the basic points of its 
complaints are justified. * It wants labor : it does not £ 
desire the supply to be recruited from the Far East. On |, 
the other-hand, many side issues in the campaign have 
become main issues. More than one person have lost 
their heads in a desire to loom big Surpassing popularity.

With many of the views of Mr. Robert MacPherson, 
cgC perfect accord. But his oratory has more than 
savored of dbe days of the Fr^oh revolution rather 
of the Hague peace çonferem^Period. Talk of the

IL

! I
Then, it was the American in- 

Now, it is the Japanese invasion of 
The United States practically forced itself 

2*?** *be attention of the, at that time, retiring Japan.
*s action was due to the desire of America to open up 

nT\tra<*C c*lanne*s- The Orient was to be made a 
mar et for this continent, by peaceful means, if possible,

n°Ued^0mm0^Ore *>crr* ’s Runs- Happily the former

K i
s

i

I :
s
4■tP J* Westerners intruded, from selfish motives, into 

l^*_7*slern territory. The Oriental having thoroughly 
rned a lesson, is exploiting the lands of those who

we ar
once
than

f
I

I a1 'ii- ■ ?
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WAITING TO KNOW.secession of British Columbia, statements that there is
going to be another episode like the Boston tea party, ... , . , irtpn
and such wild speech will not gain much approval. The sympathy with the relatives of those who lost

The Hon. T. Xosse. «U» Canada h.,, a deep
spect, says he is sorry that the undesirable practices of comcs a wave of indignation, guesses concern^
the United States have found tfjfcir way across the border. responsibi|itv and more important than either of tW
But he may rest assured that the \ ancouver offenders an officia, enquiry. Not since the collapse ofS
will suffer the penalty of their cernes. Tav bridge in Scotland, in 1879, has there been such a

There seems to be one necessary virtue lacking in similar catastrophe.
• British Columbia, and that |s patience. The mills of The layman naturally views the disaster, broadly

legislation grind slowly. Xb reasonable being could ex- speaking, from a different viewpoint to that of the agi-
pect a mandate to be forthwith issued from Ottawa or neer. Although- the average engineer is blessed with
Ixvndon forbidding the entry of any more Orientals, commonsense, he sometimes allows business ethics to he
Anglo-Japanese and Canadian-Japanese relations, com- lost in an atmosphere of technical aspirations. We do not
mercial prospects, cannot be .put aside in haste, with an imply that engineers, as a body, are more concerned with
impatient cry. One cannot help thinking that the a dossier of blue prints, statistics and ambitious achieve-
white labor element has been pandered to a little too much, ments on paper, rather than practical undertakings, but

British Columbia and Japan are the parties chiefly it has happened more than once, in this age of the rtcord-
' concerned. But there are m|n| important phases which breaking craze, that catastrophies have occurred because

affect others interested. Riotiiig will not hasten reform, one body wanted to show some bigger feat than his
It is likely to retard it. Wl&t^ver action is taken some- neighbor's.

will remain dissatisfied, possibly either Japan or our To say that some one has blundered is an obvious
province. Patriotism Will probably dictate which, j observation. That some one will have to pay pretty

But this patriotism must be tinged with diplomacy. dearly for that blunder is a fair assumption. For several
British Columbia is populated to an extent of, only | weeks we shall be treated to evidence commonly labeled

about three per cent. Therefore, the time whicAnust sensational, regarding real and alleged defects in the roo-
elapse before proper consideration can be given to the struct,on of this immense structure. Already there hastm
question need not be a period of weeping and wailing for shown, as ,s usual after the event, much knowledge of
the province 1 : th,nR* that ou6ht 001 to havc b**"-

The press of the Pacific cbasl appear to think that the ... " «V ,af.k '° «”•"* <t,r'*
„ K> . . • i .u • • ,Vk-L • cntic. But such critics are more useful than is generaflyEastern pfe» fail «° *»«»£'supposed. The onlooker frequently obtains the best 
far from true. The chief complamt in h« end of the country ^ It may ^ a hard thing to say
,s concerning what appears to be rive tendency of \ an- such an engim,eri coll should not have 00
couver, and its surrounding^ to become extremely m- men responsible for the construction of the
patient in their demands, and to allow the fanatic too \ . -.»■ _ji t.ftHmuch limelight. The hesilartcy of Eastern Canada on the , t>ndgc »-.ll pn-babl* tell us that «« m^ht «.«*•*<
suhjec, hasten due pn-d«* perhaps to the fact that JZZSiSSS^Z “ "" ‘

problem, an attitude British Cokimb.a might do well to r"er- . i# admittedlv an experiment, if only hr
emulate. At heart, that province has the sympathy of . . t . . . . ■ .__, ,. n ’ r. . r . -. the fact that it is to include a single span ot eigmcenhe I»m,n,on. But-there -Jnjt the shghtest necess, y This means that extraordinary prêta*-
Cor rushing along blrndlywavmg red flags, ndulgmg m ;m(j ,.are ,hou|d havc ^ taken in every foot é
riots, and talking of meeting ^panese immigrant ships an ordinarv engineering undertake*,
with guns. The mayor of Wuver, too ,s -H-advised Qre rheckcd and tCsted twice, in this »
m supporting an mane projo#! to send five hundred should have ^ checked double that
Orientals to Ottaw a w ith the object of impressing the . - .__ . ,, _efgravity of the situation upon the authorities. No such ">re* !n an eJr>dav enterprise, the, p*******
impressions are needed. An* it is making a fool of the *•**"« ,s Pr”ved b? a feW '**<*> » u Z

1 Oriental Î - ' have been made in the case of the Quebec bridge.
*........................ , , , , . . , . may appear the views of him whose time has been spew

If colored labor is excluded, the prosperity of the . manuals-,, V • • in reading literature other than engineeringprovince must suffer. While not agreeing with an îr-
responsible and illimitable iniux into Canada of Oriental 11 ... aslc ac*s rt ni.iin. * . ^„:bu to the
. . ^ \ , . , ... * c . . • VVe know that'/almost anything is possible u, “labor, the development of htpfacific coast country is of ^ If not in reality> in print. No one in these
vast impor ance. almos of ^.ÿiary importance. f one ^ of scientific pmgress'wou,5 be fo<Msh enough »
ot the chief supplies of labor «curtailed of stopped alto- ' ,. . K. * engineer “Thus!far shall th«
get her, the industrial effect vliÉ bt? serioùs. anr, ‘ - ... ^ nrov«l what
6 * . lb 1 go, and no farther, i The past century haf_proveo »■“

Kehef should be afforded bygthe direction of European remarkablc progressive steps science and etigineermgean
emigration to British Columbia. The three prairie pro- take in a hundred vears. Decade after dec^tie has te«W
vinces are, absorbing the majority of what is considered to show that we are again and again on tfie threshold #
desirable labor. This is due to two reasons. Firstly, a biggcr s, icnfific world. Therefore, it would serve»
! c, ,us. the w heat lands of the Dominion are most ad- purpose t(( sav that a sing1e span of eighteen hundred W

-vertised, and mOst talked of % the prospective emigrant. in thc Quebec bridge cannot he built with safety. »
t Secondly, I because it costs hi^, almost double as much to wbether it is neCessarv to build a single span of sui* *

reach the Pacific, coast as it does to get to Manitoba, ,ength is a pojn, which will occur to many. Would tv»
Alberta,, or Saskatchewan. T^is phase is a matter for s of nine hundred feet each serve the purposes
official attention.. British Colombia should not suffer whirh the bridgc is buj|t, equally as well? VVe do**
from the fact that it is fartherj removed from Europe than sav so> but thc question will arise in the minds of
',ts s,ster Provinces. I than one person who thanks Providence that a si^MJ

Summing up, we w ould Isay, stop rioting, with the tion of the bridge lies in the river rather than the
utmost vigor. Develop the province with available labor. : structure, coupled perhaps with a still-more
Discuss the Oriental probleirj, fully and impassionately ; of life than has occurred. VVe do not desiij* the
afterwards, action. And takf steps for an increased in- bridge to be a monument of engineering glory
flux of British and Europearj labog, to British Columbia We need a structure of which strength and safety art
particularly. ■. I - first virtues.
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It must be remembered that the bulk oftime to come.
the offers for the New York bonds were little above par, 
and the combined bankers' bid for the whole issue 
close to par.
had if the offer is very tempting.

It is said that the crisis has been passed, which is 
rather a premature utterance. The Western crop is

The inquiry must be thorough. No feelings must be 
If the result of the investigations now procecd- 
the financial ruin of any company, of any par- 

person, of any organization, all

spared, 
ing means 1 
ticular business or 
thoughts of business mercy must be buned beneath the 
word Duty. The commissioners endeavoring to gain 

light on this catastrophe have a grave responsibility. 
Thev must know that the world awaits their verdict. 
These investigators are making history. And many are 
waiting to read the page they write.

was
This incident shows that money is to be 1>1 I

nowsome
the foremost consideration. From all reports, it would 
appear that the total yield will be fairly satisfactory. Kit 4 
there is the fear of another transportation tie-up. If 
there is chaos on our railroads similar to that which 
existed last fall, a further strain in our money markets 
must be the result. The banks do well to maintain sub­
stantial reserves, even if, as has been stated, they will 
have over-estimated the amount required for the crop 
movement. , '

There does not appear to be much decided change 
in the monetary situation, although, w-ith care, the future 
is hopeful. Whatever phase occurs to relieve the money 
scarcity it will come slowly.4 Its beneficial results will be 
recognized still more tardily. There exists no great 
gravity in the situation, but it does not appear a time 
for the relaxation of a cautiousness which has wisely 
obtained in financial spheres for some little tifhe past.

3

“PAYING THE PIPER.”

There was once advertised a company, the chief chafm 
of which was that none of the subscribers should know 
for what purpose the organization was promoted. The 
public’s money flowed in faster than water and thicker 
than treacle. Which proves many axioms and makes 
one fed satirical.

We recently gathered some interesting announce­
ments from the columns of the Canadian press. These 
were arranged in imposing array and photographed. The 
result appears on another page. Such a testimony to the 
credulity of human nature, when concerned with finance, is 
a novelty.

The more one sees of the literature, concerning 
gigantic financial opportunities for investors, the more 
puzzled one becomes. It is difficult to realize that people 
verily believe one dollar placed with a company, whose 
chief asset is its advertising manager, will be returned a 
few weeks later with interest at the rate of one thousand

I
*

!
.1 I S

*
ft f
I 1EDITORIAL NOTES.
:

Railway directors will not consider (the fist fight in 
the board room of the Illinois Central ' Railroad a wise :If the New York story is true, the ex-presi-example.
dent of the company gave the president an exceptional 
opportunity for closely observing, the intricacy of the 

The ancient provocation of being ac-
Indeed, we may expect to hear of dividends ofpercent.

one million per cent. Apparently cyphers count for little 
in the reckoning of certain concerns.

Before us is a story of a 20,000 per cent, dividend ; 
that certainly is encouraging. Here is a company which 
asks, “Will you co-operate in building the mill and get 
a share in the big dividends that will be declared as soon 
as the company starts operations?” In order to assist 
the prospective investor to décide, the next paragraph 
says, “An investment of a few dollars now will be worth 
hundreds of thousands to you in a few years.” This re­
markable opportunity awaits exploitation in Chicago, but 
is widely advertised in Canada.

Does this concern really believe in what it preaches ? 
But this is only one instance. We have similar geniuses 
in our own cities. Readers of the Monetary Times "are 
acquainted with a few of these optimistic gentlemen. 
A vast number of people live in a fool’s optimistic paradise, 
and they expect, in this sordid world of ours, to get some­
thing for nothing. Apparently the enterprising shrewdness 
°f the financial spider, who weaves his attractive web to 
suck the monetary blood of the investing and trusting 
Oy. is overlooked.

scarpet pattern, 
cused of undue economy with the truth, was apparently 
the commencement of the trouble. > But the incident does
not reflect upon directorial dignitv. «

• • • •
II

s

•IsIf you spend money on automobiles, yachts, and 
other such playthings, you cannot use it to purchase real 
estate, or to help some one to increase his factory ac­
commodation. ’ While not censuring anybody for the 
"comparative lap of luxury in which the Canadian city lies, 
it would appear that extravagance is one very good reason 
for the prevailing Canadian money scarcity. Though this 
is not a blameworthy fact, it is well to remember that 
more baubles mean less business. Not that the Canadian < 
business man does not deserve his pleasures. But it is a 
difficult feat to spend the same dollar twice. 1 

I • * • *
The city of St. John, N.B., proposes to appoint a 

harbor commission of three, a very proper step at a right 
moment. Canada has a valuable asset in St. John harbor. 
That its possibilities are not fully realized, are proved by the 
delay which is taking place in putting into being much 
discussed improvements. The harbors of Canada arc an 
important factor, in the upbuilding of the Dominion’s 
commerce, The proposed St. John harbor commission 
has, in Montreal, a notable example to folloy. 
latter port bids fair to become one of the most up-to-date 
on the North American continent. There is no reason 
why St. John should not aspire to some sucK" similar 
honor.

I
8 i]

■

i ?

Ii
-
*

" 1 i

if ■

“ y°« can get five per cent, for your money in these 
-5 .vou may consider bestowed upon you an average 

Wnount °f fortune. If you can obtain anything up to ten 
prr cent., you are still more fortunate. But when you 
*o»r to the realms of dividend payments of three, four, 

five figures, it is tipie to think. Men who parade 
7*™ aosurd finance in our newspaper columns, should 

a resting place in the penitentiary or the asylum. It 
v 00 *j’e,r w*ts which save them. It would be well 

confiding investors were blessed with a tenth of the in- 
**uuity of the unscrupulous company promoter. The in- 

eS*°r. t*1en l've *n almost as regal luxury as the
S™?ot|’^0"Sued vagabond who coaxes dollars as easily 

chcer,ly as the pied piper of Hamelin charmed the

!
-

»This

I
ItTo the Monetary Times comes the annual report of 

a Manchester engineering firm in a sealed envelope 
franked with stamps to the value of three halfpence. On 
this comrtiunication we were required by the postal 
authorities; tp pay forty-twd cents because of the sender’s 
neglect. The amount of the fine does not concern us sc 
much as the ignorance which appears to exist in Great 
Britain regarding not only postal rates for Canada, but 
other little methods which cast a slur on British business

to this office

Il 1

K

♦
mMONEY.

StibsoaLl** t*1ft *** -s,ew York city bonds were over- 
"e t*mes 's cBed as evidence of easier times

money markets. While there are certainly signs 
.^****tung of the financial stringency,

**>y substantial relief will be afforded for

methods. A magazine recently came 
franked with a shilling stamp. It could have come for 
one penny; Before English merchants can hope to im­
prove their commercial relations with Canada they must 
study postal rates, Canadian geography, and adapt their
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THE NATIONAL BANK OF CANADA.methods to those of this cortjtinent, which we are bound 

to admit seem ahead of theirs. W e willingly pay the 
forty-two cents, if only for the opportunity of preaching 
this gospel.

The organization of the National Bank of Canada nm. 
cceds apace. The Monetary Times(first referred to this '

, . :j, e ■ ing concern in its issue of August 31st, before the

in a growing country to keep pace with the continual -ap- one bank begins, and another ends. Some time ago, those 
peals fort increased postal facilities. Killarney, Man., responsible for the National Bank attempted to float the
*£ ~ *r - - 

authorities that when the sizfe ofjthe present post-office is . ... .*
increased, all reasonable requirements will have been met. * ure
Bu, ,he powers that be apptmtÿ overtatk the tac, that ££££
it is not so much fhe size as the situation of the pos i ybe or(?anjzation funds became exhausted. Additional n-
which is unsatisfactory. No harm can result from some ( debtedness was incurred. And the stock sold not. The Brit- 

/ further official enquiry in what appears to be a just com- ish, investor would not entertain the proposal, for the my 
J good reason that he thought a substantial amount of the

I * • • ' k stock should be paid up by Canadian shareholders.
Gentlemen regarded as prominent figures in financial i ,hls P?iniWri H Malcolm stepped into the fius-

. . i*i L j. . Vesba» rartl cial arena and offered tb promote the new bank. He basand commercial circles, would * issued his prospectus, a literary and monetary cariosity,
of their names. \\ e know if is an easy matter, in an un- scarred with extreme optimism and wonderful statistics. Is 
guarded moment, to allow wily persons sufficient grounds the meantime the bank’s charter has expired. So the pro- 
to use their names in conversation, and in print, with a free- spectus is an invitation for money to promote a ten mitt* 
dom which astonishes those accustomed to deal with clean dollar bank, which has no charter, 
and straightforward finance*; We recently received a j On His Own Responsibility, 
letter from a gent ternary/tv ho (bitterly regrets that in a 
hasty minute he gave forth certain views to a sly ques­
tioner. These opinions have since been advertised 
widely in an effort to promote some blatherskite concern.
A man’s name should be watched and cared for equally 
as much as the contents of his office safe.

Prospectas

j

Several members of the old committee, who were inflated 
to become associated with the organization of the Agricul­
tural and Colonial Banks, are not responsible for the us* 
of this new prospectus. It would seem that the 
of the National Bank of Canada has been undertaken by Ht 
F H. Malcolm on his own responsibility. The _
peruses its literature the more one wonders from what toes» 

m 0 e 0 of knowledge its organizer obtains his information. He
* ; 11 . . . estimates the newcomers into Canada, for instance, at 600,-

It is suggested that the haridsome buildings in Lon- qqq per year. Three hundred thousand would be nearer the
don which may be used as offices of Britain’s overseas truth. Again, it is said that, “for some reason or other,

Canadian banks hitherto have never been looked upoa with 
favor in European centres. ” This is an astonishing state­
ment, so absurdly untrue that comment is superfluous.

, , . . ,, , . .. v , 1 I The prosjiectus, as published in Western journals, looks
were vaguely known—on the map—and which, largely , more hke a circus poster than a bank advertisement. One

# by their ow n efforts, have proved their value to the unity can almost imagine the proverbial husky attendant, prosper-
* and prosperity of the British Empire. The dictionary ; tus in one hand, drum stick in the other, detailing the de-

definition that a colony is a settlement made by emigrants, 1'Khts of the latest financial organization. Banks at *
, , • JJ . . .P solutions with which we associate conservative metnods isovoluntarily or by force, in a remqte region, under the con- rt Hable s,atements.

trol of the parent country* is alone sufficient to delete the 
word colonial from the twentieth century dictionary, at j . 
any rate, when speaking of continents.• • . * •

one
■ v

empires, should be named Colonial Crescent. We hope 1 
some title will be chosen more in keeping with the sub­
stantial growth of vast continents, which, not so long ago, j

Dressed Up for the Occasion. -
The present world-wide money scarcity period ** C0B^ 

i ered an opportune moment for the promotion of the Natws* 
Bank. Western Canada has felt the money scarcity more ttas

Great Britain appears tb be more perturlx-d at the ^^^J^he A^ulteril and CofonTaT Ba^s^bere 

Canadian crop outlook than;dogs Canada. In view of unearlhed and dressed up for lhe occasion. We are told A* 
some absurd and conflicting reports circulated in the owing to the unprecedented demand for the “fus» a 
British Isles, this is not a matter for wonder. Broomhall shares” of this bank, an additional staff of clerks has 
and Beerbohm’s corn circulars state that the general , engaged. Which is possibly true. There will
situation in Western Canada ii the Ctasst ever known. "ot bcing acquainted with the sorry career o - hjlw, 

_ ■ , ”7v... ... Bank up to date, or with the interesting record ot ns
I he fact » that" some of opr crop authorities, in their phcr and guide? will invcst thcir money for the promeut» *
great .haste to estimate harvests,—whether correctly' or ‘-Canada's Great Western Banking Institution,” * * * 
iricprrect/y does not appear to. he a primary considéra- styled in print.
tion—become lost in a seriqs ot wild guesses. Broom- The versatility of Mr. F. H. Malcolm, • |$,
hall’s recent estimate of the wdrld’s wheat harvest was ,ary’ ai^ orkani*er of the .\ationa ° u0 know *

.... i .. * . ... , j strong feature of his personality. I hose wno
published this year at a time when it was impossible to A B c ot ^nking matters could never conscientiously P«*
gauge anything like accurately, Canada’s yield. We their confidence in a bank organizer who has been mu* » 
could very Well do with less crop guessing, and more with the founding of three or four canneries, a 
patience. i ll * company, a distillery, and other concerns, the

which affords food for "interesting reflection **“
11

Concerning Gift»—and a Suggestion. ^
! , . , . . , Shareholders in the Agricultural Bank have the

Steps are being taken to found a local bank hi Newfound- reCompen4- of a gift of à foundation share in the 
land, where there appears to be* strong sentiment m favor Bank, also $100 In common stock. Who can f * 
of such a move. It is proposed, to be called “ I he National Agricultural Bank will not bear yet another chikl^" 
Bank of Newfoundland, with authorized capital of $3,000,- Natlonal Bank shareholders would then probably btij**" 
ooo, in shares of $100 each and *M"«>,ooo to be paid up ed with more stock. This scheme could be worked * *

The provisional directors propose to place one-third of finitum 
the shares on the marker for purchase by the people of the One cannot but remark the number of names, _ 
colony, and the measure of their buying will probably repre- them promincnt and respectable, attached to the 
sent the;measure of Confidence! in fhe proposal by the people whi< h rontains so much that sensible men would, one 
or the.sland whose opinions count. think, be ashamed to endorse. The appearance of <***£.

The proposal is backed by some of the ead.ng men in sons’ names now. several of whom are no longer 
St John s, e g.. Hon John Barris, Horn John Anderson, tions assigned to them in the list, bank managers at «***
,/.)n' ' . n,°* 1 ^7 ^atme? *j°n* J- ^ • i points and the like, has caused wonder. u^listk*
K>an Application for the requisse legislation will be made But a Winnipeg letter offers the opinion that thiS “T 

% a- the next meet/ng of the legislated 1 been copied fromffiat of the Agricultural Bank, to wh**"*

I
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IImanpeople put their names, thinking that a pation on October ist. 
years ago, so . foUnded t0 make advances on land the bank, has been appointed manager, 
bank was aDom _ however, do not admit of such in- to secure more suitable premises later.
security. a discrepancy of two years in time, and of a The branch of the Royal Bank of Canada at Chippewa,
solutions. Hundred, are trifles to a man of F. H. Mal- Ont., was broken into by burglars on Tuesday night last
few names and the safe blown. Thev got $25. but missed $3.000 in the
coin's genius. --------- ------------------- mner safe.

The public deposits of the Bank of England in August, 
1868, were a little more than .£2,500,000.. They are now more 

Th, eulogistic report of P. P. Davenport, of Winnipeg, than .£6,000,000.
* . ,he Western Canneries, alleged to have been Montreal Street Railway will pay $768,100 in dividends 

cunJ ,i,c Monetary Times, which report was unasked and thi? year, as against $700,000 a year ago, owing to the recent 
m . received, has caused much protestation in the ranks of issue of additional stock
nraetable chartered accountants. It will be remembered that The proposed new bank for Newfoundland, to be known
Mr Davenport signed a letter appearing in a Mediçine Hat, as the National Bank of Newfoundland, with a capital of 
journal and appended thereto the words “Chartered $3,000,000 and shares $100 each. u *
Accountant. ” . . The receipts of the Port Arthur street railway for August

Some two years ago Mr. Davenport was seeking a posi- wcre as compared with $7,308 for the same month
non in Winnipeg. At that time he produced credentials for jast ycaf The number of passengers increased from 146,176 
inspection, which indicated that he had never been anything jn August, 1906, to 166,301 last August.
but » clerk to a firm of chartered accountants in England. “Toronto, in mv opinion, is now, and will be in the 
Nothing further was heard of him for several mon hs. e future< the financiaL centre of the Dominion,” savs Mr. R. 
hr assumed the role of chartered accountant. . W. Perks, M.P. ‘IBar, hear.” adds the Montreal Star,

x. ; Last fall the Mamtota-Chartered Accostants Ass^,;, The Trader$ Bank of Canada opeBed for business on
atioa instituted PTCfe 1 * Before doirnr so Monday in their handsome pew building at the corner of
lishman named Pickup, for ̂  B^*"**” Yonge and Bloor Streets, unir the management of Mr J.
an official of the As 0 , . member **• Hodgins,* formerly accountant at the Toronto office. Mr.
found, we believe, that Davenport had never been «member Hod in* is a of Thos. Hodgins, K.C., and has-been a 
of any institute. A summons was issued and in considéra- of Bloor Street East for more than thirty years,
tion of proceedings being withdrawn, he gave an undtfrtak Negotiations are said to be proceeding for the amalga-
*“* in August 1906, to discontinue advertising in the objection- j malion tbe Eastern Trust Co. and the/Empire Trust Co. 
able form, at least until he had taken the Association s exam- of Halifas An offer from the Eastern to absorb the Empire
iaations, and been admitted to membership m the usual on thc basis of share for share of the stock is said to have

„ _ . .. .. , , been made. The authortoed capital of the Eastern is
Mr. Davenport s partner, Mr. Pickup, is a member of an 9ioo ooch of which half is paid up. and there is a reserve of

English Association, but has not joined the Manitoba organ- ; |37)000. The Empire’s authorized capital also is $500,000,
iiation. He, alsrk gave a similar undertaking. Df wbjcb $324,000 is subscribed and $81,000 paid up.

JThis goes a/long way towards explaining who is Mr. 1 The annual meeting of the Farmers’ Elevator Company
vVnport, wHom we would advise to juggle less assidiously was held recently at Carlyle, Sask. About thirty shareholders

with the words “ Chartered Accountant. ’ were present, with President H. Kippan in the chair. . A
motion that a dividend of $7 per share be paid was carried. 
As the shares are at $3$, this means a dividend of 20 per 
cent. The following officers were elected for the ensuing 

. year : President, H. Kippan ; vice-president, H. Cope ; secre­
tary-treasurer, F. J. Stent ; manager and buyer, H. Johnson.

Mr; L. Robertson, the/inspector of 
The bank hopes

m:
.1
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WHO IS MR. P. P. DAVENPORT? ■ ■
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DIVIDENDS PAYABLE.

These dividends are payable next week :—
.—Northern Ohio T. & L. Co., September 14th ; 

Montreal Cotton Co., September 14th ; Can. Col. Cotton Mills 
Co., September 16th.

Half-yearly.ontreal Loan & Mortgage Co., September : 
16th. 1

• i ♦

CLEARING HOUSE RETURNS.

The following are the figures for the CanadiansClearing 
Houses for the weeks ending with September 13th, 1906; Sep­
tember 6th. and September 13th. 1907, with percentage, in- 

j crease or decrease over 1906;—
The following annual meetings are due on the dates Sept. 13,’06. Sept. 6,’07. Sept. 13/07. Change

mentioned :— Montreal . ..$32,861,219 $26,196,773 $31,148,660 - 5.2
Grand Trunk Pacific Railway Co., September 17th : Grand Toronto . .. 21,601,218 .17,958,680 22,845,037 4- 5.7

Trank Pacific Branch Lines Co.. September 18th; Montreal Winnipeg . . .. 10,480,814 - 10,543,895 ............
Park 4 Island Railway Co., September 19th; Tri-City Rail- Halifax . ... 2,180,828
*ay 4 L. Co., September 19th. ; Hamilton . .-•• 1,619,544

The annual meeting of thc Quebec Railway. Light, and ! St. John . . . 1,465,911
Power Co., which was to have taken place on Tuesday, has Vancouver . . 2,950,975
lieen postponed until October 10th. This is due to the | Victoria .... 961,223
absence of the president and several of the directors from j Quebec . . .. 1,702,850
Quebec. This is the company upon the majority of whose j London . . .. 1,148,040 •
stock Messrs. Hanson Bros, recently obtained an option, j Ottawa . . .. 2,513,733

Calgary ... 1,111,817
Edmonton . . 761,573

,
I;

ANNUAL MEETINGS.
S

I
1,824,086 -16.3
l, «É^.364 4- .6

+ -8 
4,227,403 4-42.1 
1,118,432 4-16.3 
2,227,825 4-30.8 
1,270,623 4-10.06
3,274,077 +30.2 

. 1,157,250 4-40.6 
844,909 4-10.9

1,770,878
1,588,324
1,164,571
3,880,370

862,645
1,848,788
2,516,978
1.052,792
1,171,378
1,032.985

i

■ I
I

I

BANKING AND FINANCIAL.
Totals ... $81.359,745 $71.589,057 $73,152,783 -10.2

Here are the figures for the first eight months of the

1906.
$982,526,917 

775,325,433 
284,870,809 
85,458,291
77,319,839 
60,192,746 
50,9*9,626 
48.032.954 
37.696,327 •
.39,030,720
27.505.855

A branch of the Roval Bank has been opened at Wei- ; 
land, Ont

The Canadian Bank of Commerce will erect a new 
building for its branch at Lanigan, Sask.

The foundation has been commenced for a new building 
■or the Bank of Nova Scotia in Windsor, N.S.
•„ United Empire Bank has opened a branch at Belle- 

ulle. Ont. Mr. J. C. P. Phillips is
I Wallace, accountant, Bank of Montreal. Ham-
“ton, has been appointed accountant at Winnipeg.
, Hr. F. Merrett, accountant of Bank of Montreal, Peter- 
°°ro > “b* been appointed accountant at Cornwall.

The branch of the Merchants Bank of Canada at 
■ranton, Ont., has been erroneously reported as closed.

Mr. J. G. Hungerford, of the Bank of Montreal’s To­
ronto branch, has been appointed accountant at London, 
, __r G. S. Hensley, accountant,1 Bank of Montreal, 
' sxwn, Ont., has been appointed accountant at Hamilton.
1 . J- M. G. Crerar, of the Bank of Montreal. St.
John’». Nfld., has
Amherst.

year :— -

Montreal . . , ............
Toronto.........................
Winnipeg .......................
Ottawa ...........
Vancouver, B. C. . . .
Halifax . . . .................
Quebec ... ........
Hamilton . >. . ............
London . . . .......1
St. John, N. B. . . ...
Victoria. B. C................
Calgary*........................
Edmonton* . t ......

Totals . . $81.359.745 $7».$80.057 $73.»$2,7*3

•Not included in the totals. *

1907.
$1,017,187,248

825,251,670
373,013,404
100,481,877
122,166,473
61,555,266
68,427,383
58,077.927
44,158.400
43.880.875

- 36.211.304
46.55$,'90
30,138.273

manager. HI

-10.2

;Vbeen appointed acting accountant at

Sir Montagu Allan, president of the Merchants Bank of 
Canada, is in Toronto this week.

# ^ ®ank of New Brunswick "has taken a temporary 
ce 00 Hollis Street, Halifax, and is fitting it up for occu-
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I
1 or to the collateral customers* loans 
as the manager may direct.

CANADIAN BANKING PRACTICE. as they fall due, »

By H. M. P. Eckardt. No Object in Protesting.
At the end of the day, if collateral notes 

unpaid, there is no object in protesting them, except ' 
The particulars required in the ledger are : Date those cases where there is an endorser other than the

received, number, name of proptissor and of endorser, customer on whose account they are held. The hsnk 
. , . .. holds the customer liable on the discounted note-or nif any (the customer himself,endorses a» the notes in h,s against whjch fhe co„aterals are lodged,

account, but he is not considered an endorser), date of nothing gained by protesting his name on his collaterals 
note, term, due date, amount.. On each page, after^the It has been described how the various accounts *
columns reserved for these particulars, are at least three the collateral ledger are credited with deposits of notes

Sometimes it happens that the customer desires to with, 
draw certain notes lodged by him for one reason or an­

other. On his securing the manager’s consent the bills 
When a list is deposited the total is extended into are given up to him. Receipt forms are provided for this 

the credit column and added to the balance previously purpose. The notes to be withdrawn are entered on the 
existing. The balance shown represents the amount of forms and totalled, 
collateral notes held on the customer’s account.

1 v
XIK.

each for debit, credit, and balance.more—one
Customers' Collateral Notes.

The customer signs, as acknowledgment that ht 
After they are entered in the ledger the notes are has received them, and the notes are then surrendered 

diarized and handed over for checking and filing away, to him. Each bfll on the form is then marked off as 
the same procedure being followed as in the case of the returned, with the date, in the collateral ledger and ie 
discounts and collections. The list forms, which con- the diary.
tain the hypothecation of the notes, are filed away so asJ Withdrawals in Debit Columns, 
to be easily accessible. The total amount of the withdrawals is put in the 

The remarks made in connection with the notification debit column in the customer’s account in the collateral 
of discounted bills apply with equal force to collateral ledger, and is deducted from his balance. The numbers 
notes. of the surrendered bills are set down opposite the debit 

entry particularizing the notes making up the total 
It is necessary also to debit the customer's collateral 

account w hen any of his notes are paid and credited to 
his cash collateral account. In this case the notes are

When Collaterals become Due.
When the collaterals become due, the teller takes 

them over with the other bills due and follows the same 
process in collecting or effecting payment. The pay­
ment of a collateral, when received, is really a payment
on account of the indebtedness to the bank of the eus- „ . . ... _
tomer who lodged it. It might, therefore, be allied collateral notes in the general ledger. Onekflpi 
with propriety on any of that customer’s notes, against atera n?tes on "and, showing a debit balance, and 
which the collateral was pledged, that happened to be rePresent|ug the total of the collateral notes held by tie 

.due, and if none were due, then on the next one to bank. /The other is Collateral accounts, sbowiafa 
become due. This could be done with collaterals pledged credit balance, and representing the total of the c* 
generally against a line of discounts. tThe proceeds of *atera* accounts of the customers. Collateral actes M 
any that were pledged specifically against -a particular 1 ba~d balances exactly with Collateral accounts, 
discounted bill would have to be applied td that bill, and ®*bscing the Colateral Ledger.

To balance the collateral ledger the balances shown 
in all the accounts are taken down and added. The

marked off paid in the ledger and diary.
There are two general accounts pertaining to the

<e

none other.
But to apply the proceeds direct to the loans or bills .

secured. by the collateral is not convenient for several to*a* should agree with the balance shown at credit 
The clearer record is kept and entries are collateral accounts in the general ledger, 

economized by crediting çaeh. payment on collateral At the end of evei7 day. or 0,1 balance days, casS 
notes to what is called the “cash collateral account” of l)ook entries are made for the collaterals received, 
the customer who lodged it. So, on receiving payment, for thosc surrendered or paid. The account, “CoWml 
the teller makes out a slip crediting the amount, less the notés 0,1 hand,” is debited with the total of the oota 
commission charged by the bank, to that account. lodged- and “Collateral accounts” is credited with t* 
Enough particulars are put on the slip to identify 
the bill.

reasons.

same amount.
The total of all notes surrendered and paid is, * 

The cash collateral accounts are kept in the general lhe samc way> debited to collateral accounts and credited 

ledger, an account being opened for each customer to Collateral notch on hand. u .
having collateral notes paid. It will not be out of place The account, “Collateral notes on hand, » " 
here to emphasize the distinction between the two kinds thc same as is the cash account; it is debited with « 
of accounts. J I receipts or incolfie, and credited with the outgo, j
Some Examples.

* The collateral ledger, let us say, shows a balance
of $8,426.73 at credit of the “collateral account Jno. 
Jones.” That means the bank holds collateral notes on 

: account of Jno. Jones’ indebtedness to it amounting to 
$8,426.73. I

The ledger will state whether these notes are held 
generally against the indebtedness or specifically against 
particular loans. Then the general ledger shows that 
there is at the credit of “Cash collateral account Jno. 
Jones” $340.11. This latter sunt represents actual cash 
held by the bank (received as payment for collateral 
notes) for applying on such of Jno. Jones’ notes as the 
notes were pledged against. The security held, in Jno. 
Jones’ case, would be, therefore: In notes, $8,426.73;

I in cash, $340.11.. -V
1 From the cash collateral accounts the funds are 

■ ** transferred to the particular notes to which they pertain,

■ DEBENTURES OFFERING.

Hamlots, Men.—Until September 30th, $4,000 6 per ce* 
coupon debentures. Jos. Andrew, secretary-treasurer. 

Dldsbury, Alta—$5,500 6 per cent, fire apparatus
L. E. EOT,anotetr

!

6 per cent, street improvement debentures, 
retary-freasurer. (Official advertisement appears on 
page. )

■ /

I
The annual ifair of the Eastern Townships Assoôjdj* 

is usually a good one. The present year’s, which do** 
day, is no exception.

Regina has not received an offer satisfactory to the ^ 
authorities for its debentures, amounting to $555,oo°» ^ 
city has decided to withdraw them from the market n* 
present.

1

•<.

:
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Ube insurance Chronicle rLIFE AND ACCIDENT INSURANCE.
*

mMr. James Macdonald Oxley died in Toronto on Monday 
in his 53rd year. He had been of late years connected with 
life insurance, but is best known as a writer of successful 
short stories. He was well connected in Nova Scotia.

September 14th, 1SS7.

m -

SOME UNENVIABLE RECORDS. Ïin
S

he 8ü Mr. Edwin Marshall, who has been general manager of 
the Excelsior Life Company, of Toronto, since the company’s 
conception, nearly twenty years ago, 
by the Excelsior field workers with a 
and an appreciative address.

ik The shameful waste of property by fire on this con* 
Ment continues, and increases from month to month, 
from year to year. In 1899, the fire waste in the United

" and Canada cost St^.ZTJ'000 !^l9°5 had 
increase of néàrly 30 per cent.

es was presented last week 
.handsome diamond" pinil

;L
a • • • •

It was a good idea of the Metropolitan Life Company to 
have its Ontario agents come together, some 200 of them in 
Toronto at Exhibition time, for a conference and a semi- 
holiday. Mr. Haley Fiske, vice-president of this famous in­
dustrial company, came to the city to address the men. The 
result was a freshening of their zeal and enthusiasm, 

e * e •

What is an accident? Here is the definition of the Brit­
ish House of Lords. We may infer that judges will put a very 
broad meaning on the term in dealing with any cases which 
may come before them under the new Act. For insurance 
purposes, at all events, the word accident must be taken in 
the ordinary and popular sense of the word “as denoting an 
unlooked-for mishap or an untoward event which, is 
pecfeS dr designed.” *• • • •

We-ere favored with an appreciative letter from Mr. E. J.
Clark, former secretary of the National Life Underwriters’ " | 
Association, Baltimore, in the course of which he says: “Let 
me thank you most heartily for the issue of The Monetary 
Times containing the report of the Toronto Convention, with 
certain illustrations ; it is most highly appreciated. Allow me 
to say that the officers and members from this side of the 
border were delighted with the Life Agents’ Convention from 
beginning to end, and I trust our Canadian friends took the 
same view of it. We are all greatly indebted to you and the 
other representatives of the press who gave to our proceed­
ings such excellent publicity.”

States
s. risen to $175>IS7>°°°< an

than this, the conflagration years of 1904 and
with their ghastly tolls of $90,000,000 for

h.
But worse►

igo6 came _
Baltimore, Rochester, and Toronto, and later of $285,- 

for San Francisco, making the average fire loss 
two hundred and six millions of

b I

i IIB
w 000,000 

of those eight years Hi:
* Here are the figures 1dollars a year.4 la
« Amount.

$. 136,773.20° 
163,362,250 
164,347,450 
149,260,800
156»i95»7<»
247,641,700
i75.»57»8oo
459>7*°»°6°

Year.h
1899 Bnot ex-1900
1901
1902
»9°3

•1904

• I J Ie
d

I
t <

1
it iy>5 ltigob
i

r$1,652,448,960Total loss in eight years 
•Baltimore, Rochester, and Toronto conflagrations, 
f San Francisco conflagration.

0
t

if
e

I The past eight months of the present year show 
losses of $155,965,000, which is at the rate of $194,- 
956,000 for twelve months.

The statement of the New York Journal of Com­
merce is that August, 1907, is “practically twice as 
pensive as usual”; it was $20,248,000, where other Litigation was apparently a disturber of the insurance 

* Augusts have accounted for but $9,000,000 or Sit,-1 Pfa« in the days far distant The Monetary Time, of Sep- 
The,, were no v« conflagration, ias, month

—only a continuance of what may almost be vailed sma Insurance Act of last session, by which insurance companies 
fires. In that month there were 361 fires—almost one doing business in Canada are required to make a deposit for 
per dav—in which the destruction reached $10,000 or the protection of Canadian policyholders, is a Kanuck trick, 
more ' or that the law will be repealed as soon as all the Dominion

The .cowing tnbk giv.s a company, bv month, ' ÎTIp

of the losses this year with 1905 and 1906:— plied with the law without any childish howling, and, we
doubt not, that they find their business profitable. If they 
did not do so. we take it for granted that they would join in 

$ 24,064,000 an exodus. The Act may not be perfect; no one says it is; 
10 876 000 but at *be same time it is not such a dreadful thing 
m’-o’-oo affect to regard it. Those who wait for its repeal will have 

i5ay»/ to possess themseves in patience for a considerable length 
21,925,900 ;
16,286,300 
14,765,000 
18,240,150 i 
20,248,000 1

*d v
«•>t

a FORTY YEARS ACO.
k ex-
1

- 3
!
?:e ill'

f 1
i
I !■ ! ii5ÉI :

190***1 1907., 1905-
January .... $ 16,378,100 $ 17,723,800 
February ...
March ........

ye
!as some25,591,000 18,249,350

14,751,40° 18,727,750
11,901,35°
12,736,250 
11,789,800 
13,175,25°
11,435,600

I
I April 292,501,150

16,512,850
i3.95°.65°

, 12,428,050 
9,641,600

May .
1 June :

?July .............
August ...

!
ACTUARIAL TRANSACTIONS.

bl«/if Am • The ,^atest publication of the Actuarial Society of Arner- 
3 ica contains a number of papers submitted at the May annual 

meeting, noticeable among which are that by Colin C. Fer-
............  guson, oti “Some Modern Methods of Valuation,” and that
............  by A. Hunter on “Mortality Among Insured Lives in Occupa­

tions Involving Additional Hazard.”
papers of the October meeting is of decided interest ; that on 
Mr. Weeks’ paper, “A Practical Rule for Calculating Annual 

_ Dividends,” bringing out papers from Mr. Macaulay and Mr.
lotal 12 mos. $175,193,800 $459,710,000 ............ Robertson and ^addresses from Mr. Rhodes, Mr. Nichols, Mr.

Craig, Mr. Dow, and President Wells.
,hese "i'sh"» ,?r

months this year over the like months of 1906 and may msJke with a |ife a$surance company, and concludes
905- It must naturally be depressing to fire insurance negatively. In this connection he appends this personal ex-

[nanagers, who can already see that, between the fall perience: “I recall with some amusement my first cxperi-n 
•n security values and the drain made bv fire losses, the now almost 30 years ago, in devising policy forms. It
errent year will be an exceedingly bad one for them. »* no freat » a««™ <hat those «4.0 had to do with
But s - . a__. ___ _ those forms knew as much about insurance as the body of our
10m * *ls 11 ou8bt to base a rousing effect upon |Cgjs|ators ,j0 to-dav ; and to me, at least, "those forms seemed
communities, >who are the sufferers by all this cruel perfect. Not many years passed, however, befores'rery rad- 
*aste, since in the end the public pavs for it dll. j ical changes were found desirable."” Y

Total 8 mos. $117,758,750 $399,735,200

September .
October 
November .
December .

10,852,550
13.872,45°
16,248,350
19,001,450

13,715,25°
12,267,000
16,178,200
15,276)600

;;

The discussion of
1
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San Francisco on account of its earthquake exemption clause 
has finally decided, after a conference with représentatif 
citizens of California, held at the home office, to settle the 
claims on a 50 per cent, basis, with an additional 7 per cent 
tc cover the expenses of litigation.

WHEN ACCIDENTS HAPPEN.
X
Observations made in workshops in Germany, Belgium, 

and France show unmistakably that casualties known as in­
dustrial accidents increase as the week advances from Sun­
day, also as the forenoon advances, and to a greater extent 
as the afternoon advances after t(ie hour of rest 41 noon. At 

, the Hérault chemical works in thé South of France the record 
. of accidents was : Monday, 44 ; Tuesday, 46; Wednesday, 47 , 

Thursday, 57; Friday, 52; Saturday, 64 In Belgium the fol­
lowing record of accidents was obtained : Monday, 367 ; Tues- 
day, 38$ ; Wednesday, 410; Thursday, 425; Friday, 420; 
Saturday, 435. The drop for Friday has puzzled theonsts.

The" Berlin Institute of Insurance has ascertained that, 
on the average, the percentage of industrial accidents is 28 
in the hours of the forenoon to 72 in the other hours of the

- day. r-/ ' \h ,
, ._Of a record of 5,534 accidents in nine industrial depart­

ments of France the distribution was: a.ra., 6, 110; 7, 235; 
K, 375; 9, 420 ; 10, 600 ; 11, 405 ; 12, 55» P m i *t 120 » 4*0 ;
3, 53o; 4, 740; 5, 75o; 6, 350; 7i 95- .... ..

W hat is the reason for this variation ? According to 
French statisticians, it comes about that as the strain on 
muscles and nerves continues during jhe hours of work, mill 
and factory workers become less sure of themselves and 
therefore more likely to meet with accidents. Apparently 
the morning supply of nerve force wanes towards noon, also 
between one o’clock and five. The endurance of the human 
machine, like all others, must be reckoned with.

• * • •
The feeling among Montreal merchants concern:ng fire 

insurance is a very uncomfortable one. Some of the largest 
British companies have reduced their risks in that city br 
millions of dollars because of unsatisfactory fire-fighting ton. 
dirions. On Wednesday and Thursday last, there were busi­
ness men in different parts of the congested area of the city 
looking for companies that would issue policies on properties 
from which British companies had withdrawn

• • • •
One would hardly look for homily on fire-waste in the 

‘‘funny page,” which so many newspapers devote to the 
juvenile doings of Buster Brown. But in an illustration of 
■J humorous domestic disaster We find the following moral: 
“Resolved, That fire and water are two of the greatest 
blessings. What would we do without them ? But God gaie 
us brains to know how to use them. If we get burnt or 
drowned it is our fault. He gave us all the blessings we 
have. It is up to us to use them, right."

A company called the Queen Assurance Co., Limited, was 
registered last month in London to. do fire insurance business. 
Promptly the Royal Insurance Co. proceeded against it in 
Chancery and obtained an order restraining its, use of the 
title. The Royal h^s carried on business in the name of the 
Qnqen Insurance Company since 1891. It is satisfactory to 
see a reliable company like the Royal taking the trouble t» 
assert its rights in a matter like this. Doubtless the 
concern aimed to get business by the use .of the old and re­
spected name, and it its rightly restrained from so doing.

• WWW
The results of Government fire insurance as practised for 

three years by the Fire Insurance Department of New Zealaad 
as thus set forth. The revenue in 1906, the third year, was 
£20,962 from premiums, and £29 from interest The losses 
amounted to £10,312 or 49.14 per cent., the expenses to54.47 
per cent, (they had been 44.6 in the preceding year), the 
unearned premium was 12.45 per cent., leaving a profit of 
3.94 per cent. In the year 1905 the profit earned was 3.66 
per cent., for though the losses were lighter the expenses aad 
the unearned premium were heavier. Preliminary expenses 
of £634 were written off.

LIFE NEWS AND NOTES.

Richard Mansfield, the actor. w4s a business man, and 
he had a proper respect for life assurance. He is found to 
have had $280,000 on his life, much of it taken out eight 
years ago and part only three years ago. He had $50,000 
each, in the Equitable and the Manhattan; smaller sums in 
the New York Life, the National of Vermont and others.

. ’• * * •
Why should mortality be so much heavier in Washington 

and Cincinnati than in Chicago and St. Louis ? The table 
compiled by the health commissioner of Chicago says that 
the death-rate per thousand ip that city and Milwaukee is 
only 14 and a fraction, while in Detroit it is 18.5 ; in Boston, 
18.95; in New York. 18.53; in Pittsburg, 19.5; in Washing­
ton, 20.53, and in New Orleans, 21.71;

Mr. H. C. Cox, of the Canada Life, has returned to To­
ronto from Pittsburg, Pa., where, as vice-president of the 
National Association of Life Underwriters, he addressed a 
meeting of life insurance agents of Pittsburg. Mr. Cox gave 

instance ofjhe growth of the Organization in Canada 
the fact that since' the recent convention in Toronto fourteen 

associations had had their inception in Canada, due

IIas an

Insurants have often been puzzled at the difference be­
tween the premiums charged for fire insurance in this cow- 
tinent and in Europe.- The higher rates here appear incon­
gruous, says tKe Maritime Merchant, as it is admitted that the 
system of Are alarms and the promptitude of fire brigades are 
far superior and more expeditious here than on the other side 
of the Atlantic. Climate doubtless has much to do with the 
question. The extremes of heat and cold we are subject to 
necessitates high artificial heating of buildings in winter, 
and involving greater fire risk. But it is chiefly the differ­
ence in the construction of the buildings, which is answer- 
able for our . fire waste as compared with the Old Country- 
Wood here is plentiful and cheap, while bricks and labor con­
nected therewith are relatively dear. .

It is absurd to suppose roe fire insurance companies 
would continue to charge five or six times as much for in­
surance here as in Europe, if the hazard were equal J* 
annual fire loss in the United States and Canada per head 0! 
the population, i$ $2.00 as against 33 cents in six European 
cities, while the number of fires per 1,000 of population» 
America is 4.05 as against 0.86 in 46 cities of Europe. *»* 
annual fire waste of the United States and Canada is some­
where near two hundred millions of dollars, and the two 
countries are that much poorer annually, for the insurance 
companies Collect in premiums the sums that are thrown 
the ash-pit. It is beyond our power to change our dimate- 
but it is quite within our scope to enact and maintain b®*" 
ihg law* that would materially reduce our fire losses.

new
largely to the inspiration gained from the convention.• • • *

A Convention Number, containing a condensed report of 
proceedings at the Convention of Life Underwriters in To­
ronto last month, has been issued by Office and Field. It 
extends to 70 pages and contains a portrait of the new presi­
dent of the L. U. A. of Canada, Mr. Hi C. Cox. The number 
is well printed and the cover bears a picture of the University 
Convocation Hall, where the meetings were held. We trust it 
may have success as a record of interesting gatherings.

• * • •
One often hears from clerks, and others in receipt of 

fairly good salaries the plea “I can’t afford it" when life as­
surance or some other form of provision is advocated. Such 
individuals are put to shame by a humble laborer, to whose 
remarkable achievement in thrift publicity is given by the 
London, Daily Report. This son of toil died the other day 
leaving a little nest egg of £230 for his widow, and this had 
been all saved out of a wage of 30s. * week, despite the fact 
that he had brought up a family jof four children. This is an 
example for all, rich or poor. i - : 11

• * * *

That a life policy is voided by intemperate habits of the 
insurant is the claim set up by a fraternal society," the Modern 
Woodmen, at Chicago the other day, jjThis order declined to 
pay the $2,000 polidjr held by Thomas Rogers, of Kane 
County; and his heirs filed suit to Compel payment. The 
company declares that the policy contained a clause which 
made it void W the holder were guilty of drinking to excess. 
The heirs dispute that Rogers drink to excess and hold that 
the collection of an assessment every time one was due made 
the company liable. Other companies have similar clauses in 
their policies, and a judicial pronouncement upon their 
legality is awaited with interest. *

Wanted by strong 

British Company. 
Manager for Canada. None but first-class 

men need apply.

Fire Insurance
»

FINE AND MARINE NOTES.

It is stated that the North German Fire Insurance Co., 
of Hamburg, which declined to pay losses of $3,000,000 at Box 90. Monetary Times.
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STOCKS AND BONDS THIS WEEK.

Summary of the Chief Happenings In Toronto, Montreal, and
Other Exchange Circles. T

i!
COMMERCIAL MARKETS.STOCK EXCHANGE THIS WEEK.

I The policy of the banks in restricting loans and advances 
After a week, during which the movement of stocks was is having the anticipated 'effect of limiting the volume of 

all that could be expected from the market in its somewhat business, to some extent. It was evident that buyers who 
uncertain condition, a slightly downward movement has de- attended the fall millinery opening, a week,ago, determined 
vrlooed. ‘ This appears to be more in sympathy with condi- not ,0 purchase too freely, being apparently a little doubtful 
tions in the United States than because of anything ongi- as to how demand might result during the sale period. The 
nating in the Canadian markets. ... same may be said of dry goods buyers, in general.

There has, as vet, been but very little recession in prices, At the same time, merchants are not complaining. They 
save in the case of particular stocks. Lake o he seem to think that buyers are adopting the proper course, and
common was strong a week ago, pnces adt c g 79» they are in hopes that the trade may be even better than 
which was many points higher than the low level of a few anticipated
weeks previously. A decline *** ^* h*ve ™ints Values on leather are a little easier and the demand for
— Sr»1* mentioned, and the ,v " boots and shoes is very fair. There is an active demand for
The firmness of Dominion detrimental to the me,als of all kinds and the easiness of foreign markets, par-
Jodge Longley s JÎ^romnanv if in fact it was not actually ‘icularly those in the United States, seems to have little effect 
interests of the Coai Company, if, in fact, it was not actually ^ ^ ^ localymarket Shipmcnts of hardware will,
" ^^is°just'possible that sSL of the shareholders had Usually increase from now until the close of navigation the 
been 'selling* Coal in the fear that the quarterly dividend advantage of water freights being too great to be overlooked- 
St not be renewed, and that the belief, since realiied, are moving well. The apple pack will probably be
*at he dividend would be declared was responsible for the on the short side this season, and it is probable that prices of
taat me ui new pack corn and tomatoes will be somewhat higher than

Montréal Street was also a rather easy stock. There °^' 
appeared to be a better demand for bonds during the past 
todays, and it looks as though these were about to create 
interest shortly. The bond market looks more hopeful.

The Cobalt markets at the be "inning of the week showed 
WOe strength, Trethewey and Foster being the chief fea­
tures. But towards the end of the week there has been a 
slight weakening in prices. In spite of this the market looks 
hopeful.
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MONTREAL.
HMontreal, September rath.

■utter__The market has advanced again, owing to the
The recent §continued light make and the good demand, 

poor pastures had a very bad effect on the make, and it is 
thought that stocks here do not amount to more than 75,00» 
packages. We quote : Quebec creamery, 22 to 22MC. ; Town­
ships, 22 x to <22 Me.

Cheese—Recent rains have improved the pastures and 
many look for a fair sized make this fall. Meantime, prices 
have advanced and bids from the other side are below a» basis 
of values here. We quote : Quebec. 12 to 12Me. ; TowiAhips,. 
12M to t2#c. ; Ontarios, 12M to i2fkc. per pound.

Eggs__The market is steady at last week's prices, the
demand being good, supplies light, and stock fair. Dealers 
are paying 17M to 18c. per pound in the country, and selling 
here at 19M to 20c. for No. 1 candled, 20X to 21c. for straight 
candled and 23 M to 24c. for selects.

HWee.—The market for beef hides is steady, but lamb­
skins are somewhat higher, at 50 to 60c. each. For beef x 
hides, 7, 8 and qeMier pouqd is being paid for Nos. 3, 2 and 
n, respectively, pen pound. Calfskins axe 8c. for No. 2 and 
loc. for No. 1, per pound.

Oats.—The market is stronger, No. z Manitoba oats sell­
ing at 50M to 51c., and Nq. 3 at 49M to 50c. Some new crop • 
Quebec stock is offering here, and bringing 49 for No. 2 
store. ‘

!ME♦ >
STOCK EXCHANOÉ NStfcè.

Such llquidâtiôn of C.P.ftv has occurred in London,
causing a decline. ^ .

A feature of the fWttito Stock Exchange on Monday 
» as the sale of five shares of Toronto Rails as high as 101 *4, 
as «gainst a par sSfe of a week ago.

The latest quotations of the Canadian stock exchanges 
»-* kept on file at the Monetary Times office, and subscribers 
*re invited to make free use of the same. >

On Aiigust 1st eight shares of the Bank of Toronto sold 
ai 2i| ; on Monday four shares sold at 212. It is seldom the 

of Toronto figures among the active secunties.
The Saturday morning session of the Toronto Stock 

Exchange will be resumed from to-day, inclusive. . Montreal 
Stock Exchange resumed Saturday morning sessions last

Messrs. Watson Be Co., members of the New \ork Stock 
Exchange, who had a branch at Winnipeg, have assigned, 
h is hoped they may enter the business arena again before
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!long. Potatoes. The market is uncertain. At present, farmers - 
are asking 70 to 75c. per bag of 80 pounds, and dealers are 
selling at 75c. to a fraction more, delivered. Only small lots 
are purchased at a time, owing to the poor keeping qqality 
of the new stock.

Trethewey was active on the Standard Stock Exchange 
on Monday. One thousand snares were sold at 68 and 300 at 
ho. A large number of shares sold at prices between these 
extremes.

A new issue of stock will be made by the Consumers Gas 
Company on December 12th, when 9,000 shares will be put 
up at auction at 68 King Street East. The par value of these 
shares is $450,000. ,

The issue of new securities during the eight completed 
months of 1907 is estimated by the New York Journal of 
Commerce at $1,657,16^,500, compared with $ 1,150,971,3M 
i» the same period last year, an increase of $506,197,386. 
Of this total $681,259,500 is represented by stocks and $280,- 
$11,000 by short-term notes. Of the total authorizations the 
exact amount issued is given as $961,407,100. The New \ork 
bond issue to-day was $43,000,000.

Hard words are used on the Stock Exchange, writes our 
London correspondent, against the Grand Trunk manage­
ment. Every one of the market’s recent anticipations has 
been disappointed. The allocation of ,£40,000 to a pension 
fund, the proposal to build a mammoth hotel, the way in 
*hich a July traffic increase—calculated to be .£10,000 at 
■east—has fizzled out as a poor £300, have dissatisfied pro­
fessionals and speculators thoroughly.
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TORONTO.
*

Toronto, September 12th. 
Fruit.—There has been a heavy demand for all kinds of 

fruit this week, but no special changes in the market. -*
Groceries.—Business is good, although the market has. 

no new features. ■ ■*
Hides.—Little is doing in this market. There have been 

heavy sales in packer and. country hides in Chicago dur­
ing the past week. But these transactions have had no effect 

the market whatever. W’e quote : Inspected hides, No. 1 
80; No. 2, 7c. ; No. 3, 6c. ; country hides, flat, 6 to 6Mc. ; 
calfskins, city, 12c. ; country, 11c. ; horse hides. No. 1, $3- 

F revisions.—The batter and egg markets are . steady.
little better and-the demand

!
i

ijsome

on

UM-
il-The quality of the eggs is now a 

for butter is still increasing. We quote: Creamery prints, 24 
to 27c. ; separator prints, 23c. ; dairy. 22 to 23c. ; large cheese, 
iz$4c- ; twins, ïaMc. ; new-laid eggs, 20 to 22c.

Wool__Business is very quiet. Prices of Canadian sales-
are low, owing to the lack of demand from the. United States- 
manufacturers. We quote : Washed, 22 to 23e. ; unwashed, ix. 
to 13c. ; rejects, 16c.

Some remarkable photographs of the wrecked Quebec 
appear in this week’s issue of the Canadian Engineer 

0 Toronto. They were specially taken by that journal’s rep­
resentative.

r
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and several other centres, has gone into liquidation. The 
firm was of high standing in the commission business is the 
States and Canada, and as the reason for their suspension is 
tight money there is a general feeling of regret that the fim 
should be embarrassed at this time,
Winnipeg's Mayer In England.

Ç None of their grain or stock exchange seats so far have 
been forfeited. This, of course, cannot be done until them is 
failure to meet all their trades in the Clearing House. It U 
anticipated by the trade that the firm will be able to open its 
doors-w ithin the next few days and continue business on the 

. old basis,—all the creditors receiving the full amoeat
Satisfactory News from the Western Country-Wheat claims. , , , , . rM

Markets. -If The Mayor of Winnipeg has left for London, England,
for the purpose of investigating the financial situation there 

, _ w ith the prospect of arranging, for an issue of the Winnipeg
Monetary Tidies Omce, bonds upon the market at the most favorable opportunity.

Winnipeg Sept. yt. Since he left, the Board of Control and aldermen have drawn 
The anticipated frost scare at ne* moon period hawmw iWords ancj jt wj|j ^ a question for the next six weeks

passed.- The temperature fell on Friday, Saturday, and Su < w|,ejer tj,e ru]ing of the aldermen or that of the Board of
day nights to very near freezing point, but not low enough r Contro, is |t> prcvaii.
to do any damage. The weather is ideal now, and appear- An alderman has been appointed to the position of av­
ances indicate that the month of September will be a genuine injf may,0|. but the ruling does not take very kindly with the 
harvesting month. Board of CoiBrok Before the mayor's return it is possible
Sixty-five Per Cent. In Stoofc. that the city of W innipeg will be advertising itself, other than

-At the time of writing I should say that fully 65 per cent, for its favorable location for manufactories. 
oSour Western crop is now in stook. for the balance, it will feeling on ^abor Riots.
take a period of ten days to finish cutting, and some will even The news of the serious riots in Vancouver against the
go longer on account of the late season. Farmers are greatly Asiatics has caused much indignation in the city of Winni-
surprised in some districts at the splendid returns which their p^g At tj,e Canadian Club luncheon to-day, Mr. Hamar 
wheat fields are yielding, while others are disappointed to : Greenwood pointed out the seriousness of the situatioa
And so much damage done by frost. The frost damage is not j should international Complications follow. Among busings
general, and will affect only about 5 to 7 million bushels of men here generally, it is hoped that effective means will be
wheat. Oats and barley are in abundance, and close on 80 taken to restrain the rioters from committing further
per cent, of these cereals is now cut, and prevent a recurrence of the trouble. It is felt that West-

The G raid Dealers’ excursion, upon their return from a cni Canada at the present time needs to concentrate all her 
trip through the country:, have compiled an estimate of the energies upon the development of her commerce, and that 
crop based upon their own'report and from returns obtained shouTff" such an unwise thing as hostilities result from the 
from the various elevator centres. The report is interesting act|0n of the Vancouver rioters, which is, of course, unlikely, 
from the fact that it is considered by. the trade the most re- j, Would set <rur nation back fifty years.

< liable estimate yet made. ghe following are their figures j 
Wheat, $,013,544 acres, at 16.4 bus. per acre.. 82,22#,000 bus.
Oats, 2,373,030 acres, at 36.0 bus. pet acre.. 87,565,000 bus.
Barlsv, 633.833 acre*, at 28.1 bus. per acre.... 18,654,000 bus.
Flax. 105,050 acres, at .2.5 bus. per here... .,313,»$ bus. The Areola, Sask town council has fixed the rate of 
----------I--,,., Bltljatlo_ V I taxation for the year at 16 mills.
Foreign Cereals Situation. - The Lainuk. A^a., » 1.000 ten-year school debenture hu.

The wheat estimate borders very closely on my predic- beefi awa“£d N Anderson & Co., Regina, 
tion of at least an 80 million bushel yield, and it will probably —. ^ .... ~ ... . _ ofWi,h M, of damaged ^“""d IKiSTfa M IXfJZT'"

The foreign situation as regards cereals is very unsatis The Regina taxation rate is fifteen mills for the currttt
factory, and it, along with speculation; has had its effect upon year, distributed as follows: Purposes, 8 mills; public jceow, 
our markets to a wonderful exteiit. On Saturday, our cash 6; separate school, 6; high school, 1. 
wheat sold at $1.2 for 1 Sot., jand qq cents for 2 Nor., The town of Carman, Man., has not been able to di 
while our October futures closed at St.aM, and May at io8fi. at a satisfactory figure of $16,000 debentures issued to 
From these prices, we may look for a reaction at any time, plete the waterworks and sewerage systems, 
with favorable wearther and easier foreign markets, as our Two by-laws for the borrowing of $50,000 in all from the 
new wheat usually causes an easitig off with heavy deliveries. Merchants Bank have been passed by the Brandon, Man., 

Flour has advanced 30 cents à barrel since the beginning school board. Six and one half per "cent, interest is to be 
of August, and another rise may be looked for, should the pald 
present wheat prices be maintained. The master bakers are 
considering the question of making a change on thé price of 
bread.

WINNIPEG SECTION
fhOM 57 M.*30 SMITH STRUT.

Repreoentoti.ee 1 
Amolgomoted Preee ef Canoda

_______ tWe win»
THe Market Record and THe bally brain Letter.
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CROP REPORTS.
t ■

!

I

MONEY AND MUNICIPALITIES.
1

The first readings of the by-law to exempt the ArcoU 
Milling Company's grist mill from taxation for ten years 
have been given at Areola, Sask. The by-law wi*I be sub­
mitted to the ratepayers on Monday week.

In tfife sH tponths from January to July 15,000 immi- Manor, Sask., is to have a good school buildisg. The 
.... . ... .K*1 Edmonton, and from the returns so contract has . been awarded, and for this purpose $io,«°
tar it is antioifeted that fully 30,000 will have come into the twenty year 6 per cent, debentures have been sold to the C** 
district this yefr Crops are in splendid condition, and the ada La„ded National Investment Company, Limited, through 
prospects are- for a good wheats crop. Alberta’s yield is Tremaudan & Co
greatly increased this vear, ancf will probably stand around : ; ..... _ j . , ... _-linriL te-7 million bushed f The town ofBerlin.Ont h«v..ts couna^ re

It is expected that dredging operations will commence o ?°Iv.ed to havc ,hc Provincial municipal aud.tor audit 
• the river in .he! vicinity of the FoV, William coal docks an ^00.k,S- acc°un,s' and vouchers of the con»«tmn

elevator ‘B.'fwjhere navigat.on ,s interfered w,th. The Do- «.ght months or for a longer penod if he decms
minion GoverWnt has expropriated thé property on the He W,M be asked his opinion upon the system of -U™' 
^outh front of t>-o of the streets. The straightening and Us v, , v,nker’s

- widening of the river will admit of larger boats coming up - I® common with other authorities, a.New lork
the channel j| . firm thinks that the declining tendency of the generaiww

1 The w ater commission for .Winnipeg has received a report 1 market should cçasé. Speaking of the $40,000,000 .
from the experts, which recommends the bringing of the city City of ^ew York 4% per cent, stocks and bonds, a 
water supply frofti ‘the Winnipeg- River. The initial outlay s«*yri*>es is given, and the advisability of exchanging 
will be greater than continuing ;the present system of for ’be issue of New York city bonds is suggested. ^
artesian wells, ot of obtaining a Supply from the Red River, Ottawa city has obtained from Parr’s Bank, of L®*®*»
but when the plant and pipes are Hit operation it will cost the ! England, a .loan of $730,000. It is temporary, and for 
citizens less to bring 17 million gallons daily from the Win- months, with the privilege of renewal for another 
mpeg River than under the présent artesian well system. The rate of interesTts 6 per cent. From the English

Towards the post of^the new supply the city will receive j the loan was negotiated through the agency of the Baa» 
$200,000 from theL C. -P. R. This money is available at any Ottawa. The general account of the city is overdraw® •
time, and it is expected that estimates will be called for and $200,000, the collegiate institute wants $270,000, the P“°v -
the work let during the coming months. scBool board $117,000, while $200,000 is needed for cu ^

During the past week the well-known commission firm expenses pending the incoming' of taxes. All this 
of Watson Company, of Minneapolis, New York, Winnipeg' $787,000. while from the loan $730,000 will be received.

and Fort William.News of Ei
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MONTREAL SECTION The price of anthracite coal has be£pi'j-aise<Ljwain ’ oak 
ing an advance of 50 cents per ton stqcfe May last. Stott 
and furnace sizes are now bringing #^5 per ton, as 

• î7e7- pâred with $0.50 and $6.75 last yeay, and it is said that ,
Montreal OfWca oV The M»rWe« *eee«« *"d THe further advance may take place during1 |the coming trim*
, Oram Letter, oothpubliened in Winnipeg. h i$ claimed that, notwithstanding the advance, thertiTu

, Advertising:, - a. H. clapp overproduction at the mines, so that tHete- is some
at the advance in price. , j^b

There has also been an advance in the price of mifr ^ 
bread, so that Montreal is now paying yery high prices for 

r —— i many necessities. Milk will'advance 25 pier cent., to 10
News of Developments Between Companies Insurance per quart, probably the highest price paidlin any city m

ada or the Northern States. Bread will advance oae 
I per two-pound loaf, making the price of a single loaf 9 cents 
and that of a double loaf 18 cents. The advance in bread 

— was largely doe to the increase in the price of flour.
The directors of the Dominion Iron and Steel Company, Mr. Rodolphe Forget. M.P., whose separation from the 

who* were recently on a visit of ibspection to the property of fjrm Qf L. J. Forget & Company, after many years partner- 
the company. Rare returned. Senator Forget, vice-president ship, was referred to in these columns recently, has opeaed 
0( ,i^e company, states that it is the intention of the com- a handsome suite of new offices in the Royal Insurance Com­
pany^ whether thé suit agaihst tlje Dominion Coal Company pany’s building. Place d’Armes Square. Mr. Forget is 
is lost or won. to go right ahead jwith the development of its stdent of the Montreal Stock Exchange. .
own-coal arëis in order to obtain an independent supply. ; Shareholders of the Tri-City Railway and Light Com- 
Thi^Senator was accompanied on the trip by all the Montreal panv, of whom theye is a large number in Canada, haw re­
directors and by Mr. Elias Rogers, of Toronto. ccived notification of the annual meeting df the com]
Will Carry Case to Privy Council. head offices. 11 Central Row Hartford Conn., on

Speaking of * S Stin’SSïS SUl tin

rident JamU Ross of the Coal Company, has made a similar ^company has a sjrccessfu^year’s business to report.
announcement on behalf of wilM^pr^ "TirITlTxÜÏ returned recently from an inspects »f
look as though the directors the ore deposits the Beaujeu Channel, the dredging of which will give a
traced^ Durmg absence of ^ ^rectors,^the ««deposits q. ^ acros, Crane Island Flats, instead of one of «
he had ro doubt that there were at least 200,000,000 tons, and feet Thc only drawback in the channel to Quebec, from the 
ne nao no qouoi v _ _ » directors I sea, after a few more lumps have been removed, will he the

* had'decided^to dispose of a large amount to American and St. Thomas flats, having a depth of 24 feet at tow tUt

hon tons might thus be disposed of * a net profit of around ;nPnavl({atinR ,to Riv„ S«. Lawrence between
' *The*"output could not be increased all at once to show a real and Quebec^ The service is unique, being the first of the 
large excess over the requirements of the company. With the kind ever adopted. It provides for a .system of 
money derived from ore sales it would be possible to reduce j tmn. bétwwm ships ^ndjhoTe^jkQd^ willenabk 
the indebtedness of the company to —--------

“ “"d *• -t-'T ’ïh *'s6lk—* »“ -*

with the condition of the plant. ; The tmlls are working night and even danger. Accordingly, at the last of^
■and dav. Mr. Caverhill asked if he favored an amalgamation “lent, some $18,000 voted for the establishing M 
with the Coal Company, said he did if such could be brought I augurât,ng of a system of communication. Th**og*

Senator MeKton RM|M. Montreal, Longue Pointe, Vercheres, Sorel, Three Rivers.
Senator McKeen has resigned from the directorate of the gattiscan, Cap a la Roche, Portneuf, St. Nicholas, Cap Roar 

Dominion Coal Company. The Senator is said to have in- and Quebec.
curred the displeasure of the Ross part by having given his At each station is a mast 65 feet high, with a cross spir 
proxy to their opponents at the last annual meeting of the 2$ fcet in |ength. situated about 2$ feet from the top of the 
Coal Company. Later, when, it w'» understood that the mast Signals will be displayed from this cross spar. As 
Coal party had control of the Ste$l Chmpany and was about ensign and pennant, during- the day, will call attention to 
to put its own poliA into effect it «vas understood that j ,he signals, while a white light will, at night, perform the 
Senator McKeen would have to kavé the Steel directorate. same scrvjce. The particulars of the signals will be priât* 
In handing in his resignation he ga*e as his reason that one on cards and «distributed among the vessels. It is thought 
man fhould not occupy a position ^oq the directorate of the that thls servjce will add greatly to the safety of navigatw 
two companies under the present conditions. • j jn ^ nvcr ,

Over $ipt>,000 was taken iq in business and water taxes w#r- omitted; Companies Refuse Tax Payments.
»n one day at Jhe City Hall recently, The total to date is Thc omjssjon Qf a word in the final revision of the aty
f54r,56j L . . , charter has lost the city of Montreal the sum of $2S,ooq

The City Treasurer’s report for 906 shows the balance becn the means of conveying-that amount back to the hfe * 
on January ist, $15,921; revenue, $4»^oatl<5* i surancc companies, which ddring the past four years " 
account. $4,722,224; making a total of $9,279.202 Thed.s contributed it to the city in the shape of taxes. Some torn 

, bursements were : Interest on debt and .sinking fund on special years ago a number of spCcial taxes were inaugurated. The 
loans of 1899-1905, $1,278,44$; khool tax collected and paid insurance companics doing business in Montreal were taxed 
over to commissioners $625,000; administration, $2,514,188; j |300 per vear \ clerical error in the charter occasioned the 

. funded and floating debt. $4,814,164 ; balance earned for . omission of the word «Hfe » The Legislature gave «de
ward to 1907, $47,403.' v _ . ority to tax insurance companies which were specified-

Here are the mal shipments of the Nova Scotia Steel and ! A„ the companies save a few paid the tax, but a compa^ 
voa Company : . I which was both a life and fire company, with two other

July 1907... 83,605 tons. Seven months.. 323,290 tons panies. entered legal action in the matter, claiming 
July 1906.. 74812 tons. j Seven months.. 335,725 tons according to its charter, the City had no power to levyJ*

j tax in question, inasmuch as life insurance companies 
«2,435 tons not specified. This contention was upheld, and the

1 companies applied for the refund of taxes paid during ***”
, , i four years. The city was c.onipeHed to repay the—- -,

çoal, by water, j tbe total amount. Some thirty were interested. The t»wP 
be collected this year, as a by-law will be passed in a nsOT“ 
correcting the omission.

or twaoe building

Alee the 
Dally

Editorial, • T. O. ALLUM

STEEL-COAL i AFFAIRS.1

Co.’s Benefit from Charter Omission— 
Banking and Financial.

V

the banks and share- agents to learn of the progress of ships between the
At the present time there is no means of readily com- 
inar with the sfifb. after it has kft either city until it

:

Increase 1907.. 14793 tons. :Dect
'Montreal's Coal Receipts.

During August the receipts of. hi 
in Montreal were as follows:

Nova Scotia Steel and Coal Company 
Dominion Coal Company .
Inverness Coal Cojmpany . 
Intercolonial Coal Company .
Acadia Coal \Company . .... 
Scotch and English

J " Total

IOUS

Tons.
... 18,560
••• 143,332 : , t Ui

9,717 Mr. S. S. Cameron, manager of the Bank 01 . w
9,100 at Saskatoon, has iretumed to that city from a short P 

••• «3,543 Edmonton.
... 2,006

* '

Bank" staff * 
has «-Mr. F. E. Henwood, of the Merchants 

Areola, Sask., who has been relieving at -Forget,
196,258 turned to his office.v
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ICANADA AND THE ORIENT.
• •-

!.. IfSome Notes of an International Problem which has reached an Acute Stage.
ont THE SITUATION.

.
»

I humiliating course of negotiations at Washington to ascertain 
how far the locaTauthorities of San Francisco were willing to 
go in permitting thff-Unitcd States to enforce the provisions 
of a treaty with a friendly power.

The Monetary Times had the pleasure of an interview Now that the anti-Asiatic outbreak of San Francisco has 
vesterday on the Oriental question with Professor Goldwin found its counterpart in Vancouver, some curiosity is said to 
Smith, who, in spite of his advanced years, still retains a re- be expressed in Washington as to how Japan will take the 
markable grasp of the world’s doings and present day de- feeling manifested against her subjects by those of her 
vtloptnents. As to the suggestion that the Dominion Gov- closest ally. \
eminent should decide the Oriental labor problem without Gréât Britain certainly cannot afford to maintain an 
100 serious regard for the Anglo-Japanese treaty, Professor alliance with Japatryhich presupposes the reeognitioi 
Smith thought that such a course would be opposed to all power as in every way equal to any of the great 
diplomatic precedents. f Europe, and at the erne time permit Japanese subjects to be

“The best solution for the present difficulties, ’ he con- discriminated aganmt in any of her possessions. The fact 
tinued, “is for the Japanese to forego, for the time being, its that the home Government is compelled to allow a certain 
privilege of emigration to Canada.” When reminded that latitude to the self-governing colonies in the conduct of their 
this would settle thfe problem only a short period, he added internal affairs is neither more nor less embarrassing when 
that this was the first necessary step, as a crisis had been dealing with the plain provisions of a foreign treaty than a 
reached. \ ‘ similar necessity of respecting the exercise, within certain

“If I were a diplomat,” he proceeded, “that would be my definite limits, of the police power of an individual State, 
course. As to the future, 1 cannot see one inch ahead, so There is every reason, therefore, why the treatment of the 
far as: the solution of this intricate problem is concerned.” whole question of Asiatic immigration should be one c 11- 

Professor Smith thought that the Vancouver riots were culated to enlist thh sympathetic co-operation of the two 
■ot caused by the interference of United States labor unions, powers of the world whom it most nearly affects.” .
-British Columbia has its problem without any relations 
with the other side of the boarder.”

He thought the the employer’s case should be heard.
Nothing but the cry of, and for, the working man ha ' arisen, 
he said. Households were without domestic help, railroad 
companies without constuction labor, and agricultural lands 
without men to till, and sow, and reap.

He did not think that the Japanese, in spite of their re­
markable progress, would ever become sufficiently “West­
ernized” as to mingle freely with the white races.

“ Before very many years,” he concluded, “there will be 
a great tussle between the white and Oriental races for 
supremacy on the Pacific coast of America.”

reflections

By Professor Goldwin Smith.I
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t and the Vi Riots.
1 The following comments, relating to recent develop- 

.ments in British Columbia are culled from the Canadian, 
British and foreign

This unfortunate outbreak puts us on our trial, and 
makes it incumbent on us to prove our worthiness.—Toronto 
Globe.

: press :—

z
A NEIGHBOR’S VIEW.

The United States are nafurally interested in the recent 
tread of events in Canada’s Pacific Coast country- For some 
thirty years the people over the border have Been painfully 
familiar with anti-Asiatic incidents. The New York Journal 
o' Conrtnerde, in the course of a long article on the subject, 
ays: “The inti-Japanese agitation on the Pacific Coast is 
but a few years old, but in all its phases it bears a striking 
resemblance to the anti-Chinese crusade of a generation ago.

It was preceded by lurid articles in the yellow press of 
Saa Francisco under such headings as these : “Crime and 
Pcmerty Go Hand in Hand With Asiatic Labor.“Japs 
Throttle Progress in the Rich Fruit Section,” ^Brown 
1 ^tea* Brains °f Whites.” The employers of Asiatic 
labor were arraigned as public enemies and the boycott of 
Japanese places of business was advocated and begun.

The doctrine was proclaimed that it would be better to 
allow fruit to rot in the orchards and grain to remain un­
harvested in the fields than to employ Asiatic labor. They 
followed the organization of the Japanese and Korean Ex- 
oasion League ; the attempt to deny Japanese children un­
restricted admission to the public schools, and the somewhat

ICanada is a white man’s country, and every province in 
it must be kept a white man’s province.—Toronto Mail and 
Empire.

'

, '

The workingmen of British Columbia are perfectly in the 
right in demanding that their wages shall not be hammered 
down by Asiatic competition - to anything like the Asiatic 
level.—Montreal Star.

We must be free to force a denunciation in so far as Can­
ada is concerned, of treaties that involve the very existence 
of ourselves as a pure white race. When we haVe done this 
we have begun to deal with the problem.—Toronto World.

The trouble in Vancouver, which appears to be over, was 
confined to one city. Japan can safely leave her interests in 
the hands of Premier Laurier, who has always been friendly. 
There is no reason why the people should feel uneasv over the 
outcome.—Tokio Hochi.

This shameful riot upon British soil was gotten up • by 
officials of American labor organizations for the purpose of 
conveying to M. Ishii, the distinguished member of the Com­
mercial Department of the Japanese Foreign Office, who is 
now at Vancouver, the feelings of the labor element of the 
Pacific coast.—London Times.
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SUGGESTIVE, REFLECTIVE AND PREDICTIVE.
I

g The Monetary Times has obtained the following 
,a messages regarding the British Columbia

your nation and your commerce. This question of alien 
labor must bePfully enquired into. It is not a question 
to be readily handled, especially the one concerning the 
Japanese, as there is a treaty between Canada and Japan, 
by which Canada binds herself to allow the Japanese 
freely into the Dominion. The treaty was ratified in July 
of last yeay, and passed both Houses of Parliament in 
January last, almost unanimously.

‘Pecial 
situation.

Professor Goldwin Smith’s suggestion deserves 
man passing thought.

•n'^u011- T. Nosse hesitated to express any opinion 
•ill 1 Monetary Times. But his utterances have and 

always command the respect of Canadian citizens.
, rre*eeeer Goldwin Smith t—This, I think, is the best 

C 10n °* immediate difficulties. The Japanese 
7~7*™®ent should consent to waive their privilege of 

10 Canada until the other Governments 
have considered the subject.

T* No«Wi Japanese Consul General for Can-
i°u have got a great deal to say for the sake of

%
ifemore

i-i
.1

Mr. R. C. Maepheraen, M.P.—The Japanese, if not
checked, either by treaty or otherwise, will, inside of two 
years, number in our population 25,000 to 30,000 able- 
bodied unties. To offset that number we will have less 
than 80,000 males, that is one man in every four would 
be a Japanese. , To-day, we have nearly 20,000 Chinese, 
8,000 Japanese, and 2,000 Hindoos.
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! The Canadian Northern Railway’s Muskoka literatnre „ 
a example of how to do things. Railway pamphlets «suQt 
a ord an ample supply of puzzles. The Canadian Nonhe™ 
booklets which come to hand from Mr. Price Green hate tw 
distinctive features—they are businesslike, which

INDUSTRIAL ACTIVITY.

Scene of Commercial Enterprise- 
Ingenious Invention Tested.

New Brunswick
V

front them, the prospective traveller can easily gather‘tW
data he requires, and they are exceptionally artistic,----->
the views being very fine studies. vv (From Our Own" Correspondent.)

• 1 : St. John, N. B.. September 9th.
Building operations, exclusive of private work, and est,

Stmuf oi'th^ttcw^^vork31 wdl ngiveIth|°city*beautH^l and sub^

the Roval Bank and the new cold storage building, each cost I
ing about $100,000. L ,

Other attractive edifices will be the 
$60,000 building, and the Seamen s Mission ^
Salvation»Army is erecting a meeting hall, which will be 
opened shortly, by General Booth 
Increasing Their Factory —rT—--- ,

A large addition to the Partington pulp and paper mül
is being made, and a foundry and machine shop for Messrs. 
McLean ^nd Holt, a big flour shed for the Intercolonial, an 
addition to the Simeon Jones brewery, and an extension to 

. the aerated water plant of James Ready are in ha ' f .
The Simeon Jones concern are .closing to manufacture 

aerated drinks and are brewing insteàd The Ready concern
" d‘^mT1m^rtantt manuflctirfng

engineer!" m thl empki^of SeÏ«^ Edwards has been exam- 
ining the facilities at Bathurst and Petit Rocher for the 
tion of large lomber and pulp mills, for the manufacture of 
the product of his immense limits in Bonaventure County,- 
It is believed the Petit Rocher site will be chosen.

y

FACTORY LOCATIONS.
M

The
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ha
diNova Scotia. Harbour free from 

9 ice the year round. Offers Special 
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system ; 
sewerage ; electric light ; efficient fire department ; 

' unexcelled shipping facilities and connections.

DIGBYTwo Paper Mills In View. , , „
Two paper mills for the manufacture of ma",la> °ne a* I

MIifami‘ch,anmiH.ntl1 These” entras will give considerable ;

north shore employment. | , 1 .. I
The St. John City Council arr considering a propos tion , 

regarding the establishment here pf a car building _ plant. 
R. D. Isaacs, a local man, who is believed to have mad«f con­
siderable money in Western fends, ,s chiefly interested^ He 
says American capitalists *re willing to make an investment 
if a twentv-year tax exemption is vgiVen. He promises that a , 
start will be made with a rpferter of a million, ,and 'hat ; 
capital will be increased to a million as the circumstances 
warrant. A civic committee will deal with the application. 
May Prevent Railway CetiW^ons.

Prof. W. H. Price, of foitonto University, has invented a 
- device that mav make irtfpdssible railroad collisions either 

rear end or head on. Thedntercolomal a few days ago gave 
a test of his appliances thi* fwas regarded as most satisfac- 

Two trains were Started toward one another at full 
speed, but when thev came Within a certain distance the de­
vice automatically set the j Lakes and brought them to a
standstill. * '■ ! I ■ 1 , , . ,

Then a train was. raced «toward another ahead of it and 
the same result was accomplished. The device is said to be 
simple and easily attached. §nd will, it is believed, be gen­
erally adopted by railroads in the near futxlre.
First to England, Mow Mow York. ■ .

P J. Purdv, M.P.P., éÜ this City, has returned from a 
trip to England' made for the purpose of securing a steamer 
to run, on the St. John Rivet route between this city and the 
Westedemoah He was not Successful in finding a boat suit­
able to his needs, but, has bfpes of obtaining one from Nfew
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Canada. No otherWINNIPEG th.9 point in W

Canada can present the same combined adviiilift* 9»
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PORTAGE LA PRAIRIE, nfYork.
I

theCOBALT ORE 8MIFMEMT8. Offers greater advantages and possibilities to 
Wholesalers and Jobbers than any other Western City.

Free Sites, Lowest Expenses and *•* 
Railroad Facilities in Western Caanda

Canadian Pacific, Canadian Northern, Grand Trask P** 

and Great Northern,—ALL INTERSECT !
No La bob TaousLsa—No Fuel Famiws*»
No Caor Failums—No Bvsmsas Failcs*

Foil information gladly furnished by, ,
HERBERT W. BAKER.Secy

Twenty Thousand Club and Board of Tre^p(ljfk

“fl
titi he following are the gobait ore shipments, in pounds, 

for the week ended September 7th : Buffalo, 60,000, 
Coniagas, 125,000 ; La Roséi, 80,000; -Nova Scotia, 60,000; 
total, 325,000 pounds, or îôjjitoos.

The following are the j#iipments, in pounds, since Jan­
uary 1st : Buffalo, 1,678,85$; Coniagas, 4,493,820; Cobalt 
Central, 101,360; Colonial,[L,250 ; Drummond, 44,090 ; Fos-1 
ter, 256,350; Green-Meehan| 196,780; Hudson Bay, 45,170;; 
Kerr Lake (Jacobs),' 373,78b; LaRose, 1,058,302; McKinley, 
188,000; Nipissing, 3,764,4^! ; Nova Scotia, 156,000; O’Brien, 
2,220,254; Red Rock, 4o,c*if; Right of Way, 134,536; Silver 
Queen, 652,(57; Silver Leal, 43,5(8; Trethewey, 1,411,018; 
Townsite, ' 150,078 ; Temisiaming, 229,011 ; University, 61,- 
383; Imperial Cobalt, 37,53» j

The total shipments sjjhce January 1st, 1907, are now 
17,341,460 pounds, or 8,670 tons. In 1904 the camp produced | 
158 tons, valued at 8136,2tM; in 1905, 2,«44 tons, valued at 
f 1,473,196; in 1906, 5,129 tafes^ valued at $3,900,000.
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e ■ pacific section prises, and who îs~in the province looking into chances for the 
investment of British and European capital, also makes a 
statement on the question which is of such importance at the 
present time.

A great change has come over the British investor's view 
of Canadian securities, he says, and thousands who would 
not "touch investments controlled in the United States are 
ready and willing to put their money into Canadian enter­
prises. While a few years ago, all Canadian securities .were 
quoted from New York as an adjunct of the American list, 
Montreal and Toronto are to-day quoted as a separate Cana­
dian centre. * '
Capital for Canada.

As a large number of British and other European in­
vestors have no confidence in the methods pursued by United 
States manipulators of capital, this prevented considerable 
sums of money coming into Canada, and the separation of 
the securities of the two countries in the European public 
mind had a most beneficial effect for this country.

At the meeting of the Vancouver Board of Trade on ; 
Tuesday evening last, a committee was. appointed to draft 
an answer, to the letter received from the editor of the 
Monetary Times, asking for a statement on the Oriental 
immigration question. Of late, the subject has been very 
widely discussed. Professional and other men from Eastern 
Canada, to whom fhe Japanese and the Hindu are novelties, 
are greatly struck with the industry with which they toil to 
oust the white man, and the cute little brown man, working 
eternally like the proverbial ant, and the spectacular turbaned 
Sikh, he, too, laboring with the object of sending all savings 
out of the country, are in many instances lauded as object 
lessons and classified as the beat kind of immigrants for our 
Western country. The committee of the Board of Trade 
is a representative one, and theif answer, which will include 
the manufacturers’ point of view, will be of value.

The immense iron resources of Vancouver Island are 
attracting attention, not only of American manufacturers, but 
also those of Great Britain. Mention was made a short time 
ago of the presence on the coast of Mr. Shadforth, who is 
still here, and now Mr. A. Archer, a director of the Central 
Iron and Steel Corporation, of Birmingham, is also in the 
province to acquire information on the iron and coal supply.
Fishing and Shooting Classed as

A representative of Mr. Archer’s firm was in British 
Columbia last year, and spent considerable time in Victoria, 
on a similar mission. His report was such as to cause the 
company to take definite action, and as a result of Mr 
Archer’s visit a plant may be , installed. He is proceeding 
direct to Victoria, and from there will pursue his investiga­
tions. afterward taking a trip through* the province proper.

Mr. Hamar Greenwood. M.P. for t^ork, England, will go 
back with a good account of British Columbia fishing. He 
has been here but a week or two. and spent last week end at 
Campbell River on Vancouver Island. While there he suc­
ceeded in securing four tyee salmon,, which averaged thirty- 
five pounds. He used a Hardy rod and a lead spoon, and 
enjoyed the sport keenly.

Fishing and shooting might properly be classed among 
the resources of British Columbia, for they bring both money 
and business. Several large hunting parties after big game 
are now in the Cassiar district, while the number who come 
here after the smaller shooting and fishing is large.
Netee of Mining Industry.

The Hewitt Mining Company has been formed of alto­
gether Eastern United States men to operate the Hewitt mine 
near Nelson. John Moody, of Moody’s Magazine, is presi­
dent; J. Ward Warner, New York, vice-president-, E. L. 
Phillips, consulting engineer j1 and Olcott Payne, treasurer. 
These gentlemen with Junius Stone, of Delaware, form the 
directorate. The fact of the incorporation of the company 
continues to show the steady expansion of the mining 
industry. , . — ,

Mr. Charles Taylor, who came here from Scotland, with 
the express purpose of hunting up a copper mine, is inspect­
ing some promising properties near Kamloops.

. This city, the nearest to the coast, is progressing, having 
both timber arid mineral resources, as well as fine fruit-grow­
ing lands, in the immediate vicinity. Kamloops real estate 
-men report many transfers.

m
Office: Representative: A. Oswald Barrett, 

417 Richards Street.tka
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CbKE SHORTAGE.

jfaaj phases of Fuel Problem in British Columbia- 
Oriental Labor Question.

ii

s
I

Monetary Times’ Office,
Vancouver, B.C.. September 7th.

Of the complex questions which demand consideration in 
Bri,i,h Columbia, that of the coke supply for the smelters in 
the interior, is one of the most complicated. Seemingly it is 
a straight matter of an insufficiency Of fuel, ostensibly caused 

far this year of between 26,000 and 27,000

I

I
by the export so 1

of coke to smelters in Montana and Washington. But 
behind it all is counter-manoeuvring along with scarcity of 
labor and a car shortage.

tons

d #r-
U Re» Treating Its Own Ores.

Several months ago, the ending of a conflict among the 
directors of the Le Roi Mining Company resulted in that 
company treating its ores at its own smelter at Northport, 
^ of at Trail. Northport is over the Washington 
brandary four or five miles and sixteen from Rossland. The 
C. P. R. controls, the smelter at Trail, and the officials there 
bave been endeavoring to create the impression that the scar­
city of coke results in the export. .

If successful, and an embargo put on, the effect would be 
that the smelter at Northport would have to be shut down, 
and once more the Le Roi ores would go to Trail. The 
smelter at Northport is part of the property of the Le Roi, 
and was purchased with it, and its abandonment would mean 
a big loss. Of the 26,000 or 27,000 tons of coke exported, half 
of that amount has gone to Northport, which is to all intents 
and purposes a Canadian institution.

Mr. A. J. McMillan, managing director of the Le Roi 
Company, who is at the coast this week, states that the causes 
of the scarcity of coke are unsettled labor conditions and 
shortage of cars. That the C. P. R. favors export, because 
of the haul, apd • perhan» to have figures for quotation, is 
shown, in an instance green.
Rories of Coho and Obstinacy. „

In August a trainload of cars were put on the switch of 
•he Crow’s Nest Pass Coal Company at Michel to be loaded 
for Montana. The Coil Company had other orders and re­
fused to load. They were told that the cars wquld remain 
there until the coke was supplied. There are no storage 
facilities at the mine for coke, and as soon as the platform 

full, the company had perforce to load the cars or stop 
manufacture., These cars are taken via Lethbridge to Mon- 
t*na, giving a long haul over the C. P. R.

The unsettled labor conditions ^ should be partly remedied 
Jr dull times in the lumbering mills and camps. This is in* 
®m?br the result of the financial stringency. In the prairie 
provinces, banks have shut down on paper, and the retail 
limber dealer has refused the farmers’ notes. Consequently 
■o orders for lumber are being sent in. and mills are either 
aiuiling output or shutting down. This applies particularly 
w'likl* Kootenay. Men who are being thrown out of work 
•ill be available in the mining camps, where labor has been 
•arre and wages high.
• „”r. Campbell Sweeny, manager of the Bank of Montreal 
“British Columbia, who has just returned from a trip of 
jjeral t"otiths to Great Britain says practically the same as 

gentleman quoted in the Monetary Times recently, that 
financial minds of the world are in a state of 

• w,,y an<* anxious to Weep their funds well in hand.”
Vl** «* Financial Situation.
piTVr apprehensive of something to happen, though 
sorriüy Is not definite. Mr. Sweeny says he found a great 
dinati °* m°ney *n the Old Country and a general disin- 

n on the part of banks to go into investthents, indus­
try * *Peculative. Its effect was shown in large corpora- 
■ft, treasury notes at yearly currency interest,
only trouhl 00 s*lr’n^aKe >n values, except in stocks. Thé 
the Da « < was tha^ times had been so prosperous during 
canabiii. ,years that trade had expanded beyond the 
disaster le$ ■ ?**e world to maintain, and while there was no 
little. 10 S1*®1 was felt that it was time to haul in a
CamDanJ0h? Pav*dsvn manager of the British Empire Trust 
in byjpJj’ L°ndon, England, which has been instrumental 

“Buig a large amount of money .into Canadian enter-
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Code ” Western Ualea."Cable Ad drew “ Financiers.

CANADIAN FINANC1EBS LIMITED.
1* Financial Agents. 

Local industrial and financial shares bought and sold.
VANCOUVER, B.C.

Promoters, Brok
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problems of municipal financing. ; Zu:r:r:

salaried official. The officer so appointed is to prepare
' Written for the Monetary Times by John MaeKay. istics> to disseminate information, to advertise debea^t

. . t” _ _• • „ .1,» sales, to arrange for the engraving of debenture instnim,,,.
• I have been asked to express mj- °P vinnaird of to Placc temporary loans with banks, to engage aforem 

scheme Of municipal financing ^proposed by Mr j correspondent, to act as general critic of Canadian murid!
Edmonton, and published in the Monetary pa| expenditure, to maintain a high standard of our national

With (hereto I ÏMm. 1. ****£> .o^e’e»”t» ŒT-*

-sj\r îurvsworld’s progress in an equable manner. consequent lessening of the cost of municipal undertakenby assuming the truth of this cunous P«>Poston, relieved ^ 2uniCipzl devel“ pments.” This last r^roSSf^ 
himself of the very inconvenient task of esta g provement represents, I presume, the result of the bureau's
Concerning the Fries ef Money. . . redistribution of the world’s wealth. It is without doubt a

I suppose that k is intended to state that municipal sijfnaj achievement. The means of its accomplishment an 
borrowings cost too much at the present time. it is true pot disci0$ed but that merely indicates a wise reticence, 
that comparatively high interest rates have to be paid at Wwt
^'wowéd^cori^generafly moîe “hlnT is° wtrth.* Money*! Such occult knowledge, if made public, might bee»

SX..** -4*». * -m **• —
unrestrained competitive time t0 time ends and the injury of Canadian municipalities and tbe

The sources and degree of pe and demand public good. This permanent salaried official should be a
determined bytbe supply borrowers highly-paid man. The world has for many centuries been 

When the demand for. m°"'y J . _ Drofit by'higher rates, looking for such a talented and versatile representative of tbe 
compete for them ^Vv ‘ecd7tkÎL^d mo^-lend- race. As the custodian of our national, municipal «edit,
When the supply o* “° . y of varying digmty for and Sovereign Lord of Economic Law, his future is tbe
,ng agencies compte ^ methods ot v|«ying^t g ^ q{ ^ borrrowing classcs is assured-unk., some of
available loans, ^ ^"“"'l/intensity with the measure our banks should unhappily get him and corrupt him. 
degree of competition *>"« >" 7 side or the Perhaps, however, I may be allowed to express a doubt
of the excessjieeds of borr^erii on thit o«*e *,.d to whether a sufficiently qualified candidate will appeu,
TS*resulttnt varying rates repMtWit» aj and to say that in the absence of such an on. it would be
natural and perfect adjustment of value, to changing con- JJJM fTbe

rowings just the rates ofundisturbed1 by the West than it has been ; it is also dearer in the Ea* sad
tion of these purely devices throughout the whole civilized world than it has bemk
artificial interference of combines or otner mo« m jg ^ in alI probabUity, cheaper to-day in t*e \
for thcfrestraint to-day ^“ifa fair distri- in the East, and in the whole civilized world than it
they would have to lWrf<* fl4on*y py,M t0 the rCquire- be in certain periods of time yet future. The cost of mmry, 
button of the world s ^th^.y w« isPP^ as conceivable like everything else, varies with varying conditions, »d«
menta of the worlds progrès». .. 7 they woujd have attempt to alter the tides or to change the climate *'11
that under such supposedl> ide presently prevail- with just as much success as an attempt to effect a redact*

mg, as it is that they wouia enect meu * wealth through the organization of a municipal burew a*
rat_s—. - ' ljl-1 the appointment of another municipal officer.
”**? observe that that loose but convenient phrase xht getsewe Is Net Sattafaetory. .
u world's wcaith ” is not defined. I suppose, however, that Every senous and informing discussion of the SCopd 
it is intended to describe what may roughly be called the limits of governmental functions, whether legislative, jam 
world’s lending fund, which ïs something very different in- or administrative, whether imperial, federal, pronnari « 

from the “ world’s wealth.” If this fund were ex- municipal, is to be welcomed, irrespective^ its 
panded no its utmost limit by the divers instruments and an educative influence in the community. Every 
methods of modern “ credit,” and were applied equitably—by. effort to raise tne efficiency or governmental "“““JTTÏ 
means of mathematics as yet undiscovered—to the satisfaction lB jts various spheres 4qd branches is to be welcomed Mr ■
of the requirements of the world’s progress, an enormous same and other reasonti ___ .
diversion thereof to South find Central America and the Every sound and genuine advance in the economic w 
Asiatir African and Australian continents would certainly velopment of the country is to be welcomed whether or ■ 
take place 1 • it conflicts with established interests. AU sober

If the needs of these vast territories, not to speak of constructive work looking to the improvement of so***7 
those of* Europe, North America, and other parts, of the i|S multifarious relations, interests,- functions, and 
world, were proportionately supplied, it is well within the to be welcomed. Each and aU take their place in, sad ^ 
probabilities that the share of capital available for the devel- rise their measure of shaping influence upon, that gtlmW 
opment ef Canadian municipalities would shrink rather than gressive movement that marks the course of humM 
expand, and that, in consequence, still higher rates of in- Such a crude and fanciftil scheme, however, as that 
tercst than those now prevailing would hive to be paid, consideration would neither attract nor receive eTe0 ^
That Canadian municipalities are not alone in suffering from passing attention of thinking men except for the stam* 
high Interest rates is notorious and is further vividly illus- publication in a responsible paper gives it. .. j - ■ *0 
trated by the recent eîpyrience of the City of New York ; If the scheme should be taken out of the altitude* ■ > e 
while in the field of State/bo «rowings the richest gold prodüc- heaven and brought down to earth and reduced to ■ ™h
ing coutitry in the world", viz., the Transvaal Colony, has had , plan for the direct marketing of municipal debentures'*^ 
to have recourse to an Imperial Government guarantee in purely municipal agency, it would, though by comp«»**^ J nde 
order that it may raise money under current conditions. terribly commonplace, be at least practicable.^» "Jg
Money Scarcity la World-wide. event, if the organization were properly manned, > ^

These conditions of high mterest, rates and scarcity of occasionally get a higher P™*** **'??.£?«>*** 
loanable .funds, prevail in varying degree throughout the frequently get lower prices. To..^ times when * ■ by j
world, and no rational being Sfieves that the world is or claims and interests of mumcipal.t.es, in «=« ^ -

wi,h *•w- -L

I observe in the next place that it is recommended that Municipalities Cat the Highest Frieea. * .
the Vnion of Municipalities shall undertake the work of In times when the detfland exceeds the supply jy 
remedying the conditions complained of under the basic pro- palities get the highest prices under prissent metnoo 
position referred to. That is to say—assuming logical co- education of the foreign investor and the opening 
herence on the part of the author—that the Union of Munici- markets to secure nominal rates of interest is a 
palities shall undertake the task of effecting a more equitgble prospect. When the prospect gives place to me 
distribution of the “ world’s wealth ” with the object of get- it will be found that the foreign investor has not 

- ting cheaper money for Canadian municipalities. the educational discipline. limited tf* 1 «s
The méans by which this revolutionary task is to be The carrying out of such a comparatively y.

accomplished are singularly simple. They consist of the unpretentious scheme involves, as a matter ot rac*»

week.
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DEBENTURES FOR SALE. I!•
*

' il»,

FOR SALE "TOWN OF DIDSBURY.»
a1, First Debentures of the Town of Ledud, Alberta. 

Fire Protection Debentures 
Park Debentures .........

*Debentures far Sale.» $10,000
$,000

I
Tenders will be received by the undersigned up to the 

First of October, next, for the purchase of the debentures of 
the Town of Didsbury, issued in pursuance of the under­
mentioned by-laws, authorizing the raising of the amounts 
mentioned therein.

By-law 2$. Authorizing the issue, of debentures for the 
sem of #5,500.00 for the purchase of Fire Apparatus.

By-law 26. Authorizing the issue of debentures for the 
of # 1,00a00 for street improvements in the Town of 

Didsbury.
These debentures are repayable with interest at 6 per 

cent, in equal annual installments, including both principal 
sad interest, payable on the 27th day of August in each and 
every year during the period of twenty years, at the Union 
Bank of Canada, Didsbury. The above will be the whole 
debt of the Town with the exception of $400.00.

N. E. EBY,

E
Principal and interest payable in 20 equal annual instal­

ments. To be issued October 1, 1907, and bear interest at 
5 per cent

t
iy
* 'C. E. A. SIMON DS, Secretary-Treasurer. 

Leduc, Alberta.i». t
a-

•fltill
'1
*
4

FOR SALE.
Ft

ifh Debentures of the Village of Hamiota, Province of Mani­
toba, to the amount of ($4,000.00), four thousand dollars at 
six per cent., payable in ten equal payments of principal and 
interest, first debenture and coupons maturing December 
1st, 1908. Tenders will be received and any further infor­
mation furnished by the Secretary-Treasurer of the said Vtt- 
lage up to September 30th, A.D., 1907.

d
Ins
Si»

»
Secretary-T reasurer,

Town of Didsbury.
a
*

Ift. %

«JOS. ANDREW, 
Secretary-Ti

iCrrV OF MEDICINE HAT.*
4 $1

fjVillage of Hamiota.i
Debentures for Sale.* Hamiota, August 22nd, A.D., 1907.

% r 1«
Tenders addressed to the undersigned, and marked 

"Tenders for Debentures,” will be received until Eight 
«’dock p.m., on Monday, September 23rd, 1907, for the pur­
chase of the undernoted Debentures of the City of Medicine 
Hit, issued in pursuance of the By-laws of the City of 
Medicine Hat as aftermentioned, authorizing the raising of 
the sums herein set forth.

*
ËDEBENTURES FOR SALE.«

k :
»
d Tenders will be received by the undersigned for the pur­

chase of the following Debentures :—$70,000 of a total issue 
of $130,000 of Debenture Bonds of the Calgary P. P. School 
District No. 19 of the Province of Alberta, repayable in 30 
equal annual consecutive instalments of principal with in­
terest at the rate of five per cent per annum, -payable yearly 
at the Imperial Bank of Canada at Calgary, Alberta.

Purpose of the issue :—Erecting and equipping one solid 
stone High School building and two solid stone 4-roomed 
additions to the Victoria and East Ward Schools.

Total assessment of District, 1907, $12,832,496
School rate, 5 mills.
Total present issue, $130,000.
Total previous Debenture debt unpaid, $153,781.
Population of the District, 22,000.
The School Board reserves the right to reject any or all 

tenders, or to accept any bid which may appear to them, 
advantageous. —

Further infoimation

I
i
r,

1. By-law No. 119, $25,000 Waterworks Extensions, 
z. By-law No. 120, $20,000 Natural Gas Plant Extensions. 
3 By-law No. 121, $5,000 Fire Equipment Extensions.
4. By-law No. 124, $15,000 Construction and Equipment 

0 “Imkted Hospital and Grant to General Hospital.
These Debentures extend over a period of twenty years, 

wzrmg interest at the rate of five per centum per annum, 
. •** repayable in equal consecutive annual instalments of 

pnnapal and interest. The Debentures and coupons issued 
■Mer the authority of By-laws 119, 120, and 121 are payable 
■ .Canadian currency at the Merchants Bank of Canada, 
Medicine Hat, and the Debentures and coupons under the
Stile Hat*'*** 124 at tb* °®ce °* tbe Treasurer,

The highest or any tender not necessarily accepted.
E. ROBERTS, City Clerk.

,
#!

■
«
■

«'S
4 ■
W*

34 ■il A
■
«
n

cin be had from 

W. L. WAINES, Secretary-Treasurer, 
Calgary, Alberta.

.
k IMedicine Hat, Alberta, 

August 28th, 1907. X Ui*• JUS4

I 5^® a standing burden of expense and the serious 
z*a_ i,*>tnBaDtnt loss for an occasional and infinitesimal 
istMai*1* supreme economic characteristic of the age is 
1 ‘owards an evcr Suer degree of specialization as
tarer HuiJi $UCcess . Thi* tendency operates like an index 
■^discriminating infallibility between the undertakings
«• the nth0 w jBv ha,nd bjr thc probabilités of success, and 

Th> h htod by th® Probabuities of failure.
reaso” f°r supposing that, by a special 

^exempted from themUn'aPal institutions are in future to

ÜE"- "
» ■

ciency and progress of the country in the art of municipal 
governments are those who deprecate most strongly such fan­
tastic proposals as are outlined in the article under review.

':

1l New Verb Bend Sale
Since the foregoing was written the city of New York 

has offered for public tender $35,000,000 4# per cent, fifty- 
year and $5,000,000 4% per cent, ten-year obligations, and 
nearly one thousand bids were submitted, subscribing for 
the issue five times over. This does not alter the fact that 
the premier municipal romraunity on the continent is suf­
fering just as much as smaller Canadian municipalities from 
the existing situation. Until the tenders are awarded the 
average pnee returned to the city cannot be accurately 
known. The lowest bid was on a 4% per cent, basis, the 
highest 4.35 per cent., and the average 4.40 per cent. In 
February, 1905, the city sold $20,000,000 fifty-year 4’s to 
yield 3.65 per cent. The average price, therefore, bid for 
this week’s issue represents X of 1 per cent, of a better 
yield to the consumer and a lower price to the seller.

From a very interesting circular issued by Wood, Gundy 
& Company a few weeks ago it will be seen that the decrease 
in price during the past year of a number of representative 
Canadian municipal issues having a maximum term of only 
thirty years to run, ranges from % of 1 per cent, to % of 1 
per cent. New Yorw, therefore, has suffered on the maxi­
mum scale of small Canadian municipalities. It has also 
to be borne in mind that the obligations in question are 
“tax exempt”; that is to say, they are exempt from all taxa­
tion in the State of Nety York except for State purposes.

As the tax on personal property averages about 1X per 
cent., the yield to the New Yqrk purchaser is as good as.

’ I (Concluded on page 440.)

Î1
k

-4

if
operation and effect of such world-wide 

doubtless be urged by some that the 
municipal government could be enlarged to pro- 

a certain degree of financial specialization.

r
If

u
■->k :» . ** Sensitive to Market Changes.

il « if*.'* np a certain point ; but unless all experience
k
«

8k
i

r

ïîütïïr Z» dStSTchli.:
^ *e «<2,™“^“?"' “««‘'«il »«l«e is viully sleeted
tutorial traditi«fmP and ** comparative knowledge of 

tradition revealed, in handling them.
°f a municinff .^cfcfore, the financial specialization

mstihition fall, short of that standard of 
««* uruzediv h. by pufely fiMncial institutions, it will 
*» purpose y-fk7 5omPmion, fail in the accomplishment of 
tetion*, and thnL kl fn?nd ot Canadian municipal insti- 

ose who take the greatest pride in the effi-

I•* .
i!*
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“LAND OF THE GOLDEN FLEECE.” and invested in the country, which indicates greater co*.
LAI'U vr cncc in the future on the part of capitalists. Both in Aas-

S ':1 , r . . tralia and New Zealand the Governments are still bonom.
Australia’s Wool Realizés Big Price* Vanaaa though the debt of the State of New South is actuary W

Ouoortunities lor New Zealand Trade. than it was three years ago. The Governments are no,*,
YY^ to obtain most of their requirements at home. ,

_ A X- C XX a,10-net cth *tate Railways Are Profitable.
Sydney, V S. W , . H 5 The returns of the State railways of New South Wife

The New Zealand trade of tç>o6 was, imports L‘5,21 \'iMpr the past year arc an echo of the prosperity of the State
857, and exports £18,095,137.:] This is an increase °» B*a*>ffhe capital account of the railways is £44.700,230, oa «hid 
two and a half taillions both ih imports and exerts o e the interest was placed at £1,598,710. The gross rates»
trade of the previous year. It is an import of £10 '9s-derived from the railways was £4,709,406 : the working - 
an export of £20 is. gd- per head of the population. The p - p^nses werc £2,499,741, *0 that the railways paid the cost é 
ferential privilege granted to "Great Britain and Vanaaa as f working, the Interest on the capital, and a surplus of/610 
limited to a small number of articles, and not very large m , IfjP
extent, as showing its effect in the increase of imports tr ^ The tramways with a capital of £3,669,524 paid «■■
Great Britain, though the imports from foreign countries tg- ,ng expenses, an interest account of £131,793, and left a Mr- 
creased by over one million and a half, yet in those artic p|us cf £48,961. The manner in which the accounts are km 
included in the preferential tariff the growth was very li e. SPCm to fajr The practice is on both railways and ttan- 

, Lee, to united States and Germany. ,! ways to charge to capital account, new construction, but t»
' Tk. i nitpH Slates and Gennanv have lost heavily ip write off such constructions as have become valueless, or manv lines under this tariff.^Unfortunately, Canadians do been substituted for something better. Thus in the 

not aDDear to have been in I position to take advantage of ways, there was written off £67,874, and though 2* _ 
the ™«ut>n except in a few instances. The imports from were added to their length during the year, the increase n 
Canlda last year ire set down at £157,088. Mr. Larke, who the capital account was but £428.?Sx5lSa^?h?sLa.***W» i
this falls very short of the actual trade done. The Railways Commissioners, as a consequence of this

The Canadian exports to New Zealand are very much prosperity, have lowered fares and freight rates, which will 
irreater according to the Canadian returns than shown as wipe off one half of their surplus or more. It <$oes not f* 
imports from Canada in the New Zealand returns. In some low that State-owned railways are the best that caa be, b* 
cases they are double. - . ,hl* »* certainly a good argument in their favor.

The Canadian returns are also short on account of trade The Governments of Australia, Commonwealth aid ■ 1
being done so largely by the way of New York. Goods in- j State, tax 4,119,480 people £13,632,155. This is an avenge 
tended for New Zealand are credited to the United States. 1 of £3 6s. 2d.. Australia is. therefore, one of the most tigtir ■ J 
This is notably so in the case of printing paper, in which the taxed as well as .deeply indebted countries in the world. Th 
United States is credited with nearly $100,000 worth of paper taxation of Great Britain is under three pounds sterling per 
in the New Zealand returns, which paid no preferential j head. The taxation is not decreasing, but during the coe- 
<jutT j 'll I \ ing year additional sums are likely to be levied by the Cee-
New Zealand’s New Tariff. ' monwealth Government.

It may be taken, therefore, as originating in Canada.
His estimate of the Canadian exports to New Zealand is about 
one million dollars. While this is a creditable growth yet it 
is about one-tenth of what it ought to be and what, if properly 
cared for, it may become. . . .. _

The New Zealand Government has submitted to its Par­
liament a new tariff, which largely extends the preferential |
Jist. Outside of timber and agricultural implements, which j 
are free, the list covers a very Urge portion of the articles in 
which Canada does trade to New Zealand. It should stimu­
late, therefore, the manufacturers of Canada to further exer­
tions in this market. One or two items are adversely affect­
ed, but these may be altered before the tariff is finally 
passed. *
\ The wool year closed on the first of last month, 

turns show an export this year of 1,663,130 bales from Aus­
tralia and 427,058 bales from New Zealand. This is an in­
crease of 209,796 bales-for Australia and 12,423 bales f°r New 
Zealand. The wool sold in: Australia averaged £14 3$- ltd. 
per bale, being an increase of 235. 8d, over that obtained for 
the previous year.
Auetrnlanto'e Wool Figures. \

The New Zealand wool being sold in England, the values 
cannot be so accurately ascertained. On the basis of these 
figures, the wool of Australia yielded for the year 1906-7 
£23,608,918, very nearly £3,000,000 more than was obtained 
tor the wool of 1905-6. It is not1 surprising that Australia is 
known as “The Land of the Golden Fleece.”

Shearing for the current year has just begun, and there 
is a promise of another fine yield, and, as the prices are still 
high, of a good return. There is a sign of a decrease in 
many lines and, possibly, wool may follow to a small extentr 
but the prices are likely to be good enough to give Australia 
another very prosperous year, so far as wool is concerned.

In other lines, the prospects are not quite as favorable as 
those for wool. Metals show some decline in price, which 
not only means a lesser return for the amount mined, but also 
less mining. When Copper and other metals decline in price, 
it means the closing of some mines which are thereby rend­
ered unprofitable. The promise of the harvest is not too 
good though if favorable weather be granted for the next 
four months, it may yet be a good year for the Australian 
farmer. - ' ..
Continued Growth of Trade.

I Trade still continues to grow. The imports into Aus­
tralia for the first six months of the year amount to £24,242,- 
457, as against £20,830,108 for the similar period of 1906.
The exports were A3.99S.638, as against £31,277,735 for the 
period of 1906. ;. The imports! seem to be growing more 
rapidly than the- exports, but there is the fact to be taken 
into consideration that in ghe exports is included gold, which 

decrease of £3.2^,233. .
The increase of merchandise shipped was within a frac­

tion of :>ix millions sterling, a remarkable gain upon the 
previous prosperous year. The gold is now being retained

I
'
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KDIVIDENDS.
X

TRADERS RANK OF CANADA. ■

DlVtOEHO no. 40. INOTICE IS HEREBY GIVEN that a dividend of Om id 
Three-Quarters per Cent upon the paid-up capital stock of the* 
has been declared for the current quarter, being at the rate of *“ 
per cent per annum, and that the same will be payable at *■ 
and Its Branches on and after

The re-

(
The First Day ef October next

The Transfer Books will be dosed from the 16th to the MA d 
September, both days inclusive.

By order of the Board,
H. S STRATHY, 

General
Toronto, August 17th, 1907. (

CIFIC RAILWAY COMM"*THE C I
I lDividends for the half-year ended 30th June, i9°7. 

been declared as follows :—
On the Preference Stock Two Per Cent.
On the Common Stock Three Per Cent.

A further sum equal to one-half of one per cent. « 
Common Stock will be paid thereon at the same dee 
interest on the proceeds of land sales.

Warrants for the Common Stock dividend wulb4«“Jj 
on 30th September, next, to Shareholders of «*** 
closing of the books in Montreal, New York and Lee* 
spectively. ^

The Preference Stock dividend will be paid on 
October 1st, next, to Shareholders of record at—h. 
of the books at the Company’s London Office, No. 
ing Cross, London, S.W. The Common Stock 
Books will close in Montreal, New York and Lon®* .j 
p.m., Saturday, August 31st. The Preference Stocx^ 
will also close at 1 p.m., on Saturday, August 3**7 IÎTa- 

All books will be re-opened on Thursday, 5™

JI II

m
%

m next.
By Order of the Board, 

CHARLES DRINKWATER,
Seen**

shows a t

Montreal, 12th August, 1907.

I
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ACCOUNTANTS. INVESTMENT AND FINANCIAL BROKERS. -*
ii- MA1SBALL, SPADO t CO.% f-iSlJOHN MACKAY & CO.!» NwYock

Nrw York £ *tie 1:8Of
fâcw â .INVESTMENT SECURITIESN 1le.

; 1t k 9 Kill St. East, TORONTO.d flORONTO OFFICE : Tn 
* Ckee • m* T. hn.gnons, IAHPER 4 GIBBONS,«<

DEBENTURESv MOSLER & HAMMOND
Stack Mars A Financial Afaats,

UWe hara a large T.nad tin at farit illllfcjr I iaatahekfH- LOXDO*, OR lît'- i”i111F 6. A. STIMSON 4 CO.uk. c. mar. a. a.U- aac.I» Dealer, ia 
True, iiiii« 24-26 UNS ST. WEST, TSaaffTS, BIT. I -r-. New Ye* .«IT,B- W. J. ROSS, illks

■ OSBORNE & FRANCIS !
■ (Members Toronto Stock Eschange)

BANKERS and BROKERS B

JANES C. MACKINTOSH A CO.

Bankers & Brokers l
BARRIE, Ont

c/o F. W. Chubchill A Co. 
OftMe. c/o M. B. Tldhopx, Barrister.

us«
il- 1184 Nellie St., HaNta, N. S.

Dealer ia Stodke,
W U i

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 Kins street West TORONTO

Jenkins $ Hardy■4 ?"ia. 6whr mf. mil-

III j 114whr

L. COFFEE A CO.,e ASSIGNEES, ; . -
1p-

B- Grain Merchants iCHARTERED ACCOUNTANTS aMa
Esttle tad Hre Issaresce Agents

Si Trah Stmt. - - Tarai». A
&J£lLaZ£?cI

B. H. MILLER,
l. Si!:x

* £Ml CUTTERS FOR PAPER STOCK.
Brown’s Four ii

I®id
\» Ii■ LIÉ

Crown Scotch V ,

é

As Supplied to H.M. the King.
.

Hi
! U

Uniform
Unsurpassed

Bs H«C X -
-fl
II*
ft? 1
m i.
Ihe

of
• I ** 7our Wine Merchant for it.li IBihe n

SI
i ae

NEW GIANT TURTLE! No. I»is. HAMILTON 4 CO.». Write us for Prices and Particulars.

The Waterous Engine Works Co., Ltd.
BRAHTTORD

« ill |r
hr

BRANTFORD
**”*• *•» Ontario,

OAM AD A.b

is a unique fact that four years ago
all the land in the district could have 
been purchased af a price aggregating 
not more than one-half the value of the 
stock exhibited. Davidson trill succeed ; 
it does things.

-The first exhibition 
bf the Davidson Agricultural Society was 
held recently and was a remarkable suc­
cess. Davidson has shared in the rapid 
growth and prosperity of the West. It

A Quebec, Maritime

i
I
HI
lib

I

CLARKSON * CROSS
CsAsrxssn Accountants,

Tswtsss, Receives*, UgoiDATOas
S3 Scott

W. H. Crass. F.C.A.F.C.A.

s
I

a
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STOCKS & BONDS
Capital and Hast 

la theeunde

■ T With their 
et N Sept 13. and «Y

'

H.O'HARA&CO.«
i

TORONTO' MONTREAL!
i- It

SalesMembers
Toronto Stock Exchange

eNw !*g»
s«n. 2*W *•*

Pries 
Sept 12,

Price Price
s**,13- s«*5*

Price Price 
Sept 13. Sept 6,Paid- Rm< DI» ThisBARKS

Week* Bp 07 '06 07
■ mo

» !I-30 Toronto Street 
TORONTO

4*66 tm VBA"s *5
3.802 3.677 4,645

I» .... IKliBritish North Am 
Cemewree...
Crown Sk. la).........
Domiaioa.................
Eaetera Townships 

i Remittee.................

208ISO1771 ... 
110 ;....

SO 270 272 1227 50 1661 ... 1
MM...............

.... 106 150 162

... Ml Ï
' «
-r

232 2321
:::: i« & * 

m iii if »

iso w :::: «

2.0M 2.950 1.860
2.473 2.470 2.470

xs •«m is ** 
ts 3 ■is ts “« *
' 700 700 1.1»

5 Copthell Building 
. LONDON, C.C.

Î07

Home Bk. (el..
___ HAMM .....

Si iii
24217« ItlO 236 .

1ISO
1»

263 2tti 237' 2»236-Stock, Municipal and other 
Debentures bought 

and sold.
31 Nsdeeele...........6 New Braaewick (ml-
21 Northern (a)..............
6 Ners Scotia.............
6 Ottawa ........................
4 Pe’pl’s Bk ol N.B.(e) 

Proviecial Bank (a).

1 100 296
100SO13 53*3 S «3

13 13
*•5 ’£

■ 5 *“15*74
'«5 MH

M6 466

s "1::::S 276 .... 
210 .... ............2751*274 *!SS £

150 300WisdPsan150
.250

100 226 2244.396 Tl*7» 3 St. Hyacinths (a) 
10 2 St. Jean (si 
50 21 St. StephenThe (■> r...

1I'.Onet no»;*4 1,646
171

4.406
1.3»
1.6»
I.MS

2461216 2181218 ....6Canadian
Engineer

...j,.21 85
M» 1481 
162 156 
17» 1»

130Trade*.......................-
u5w Bk of Hal. (a) 

United Empire Bk —

3
4

139 146 .... W

IIail
W»

iC'e'e.
Nat Treat Co el Oat 
Tar G* Trusts Car

100 155 .... 167 .... 1871.0» 1.0» 4M 
1.0» 1.0» 876 8*

FOR

SEPT. 6th * 13th
contain a most 
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data for which was 
secured by a member 
of our own staff, who 
was on the ground. 
Illustrations, you 
will not find any­
where else.

If you, are at all 
interested 
neering work, the 
worth of this article 
will readily com­
mend itself to you.
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SAFE AND 
REMUNERATIVE

— PORTO RICO- • 
RAILWAYS CO., LM.

S per cent. Thirty Year 
GOLD BONOS

Doe Nov. let, 1936. 
Price 9»H and Int. with 
50 per cent, etock bonus.

IOYAL SECURITIES 
CORPORATION, LTD.
17A St. Janree St., Mei

A. J. Nesbitt.
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pet..
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M3
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North Star

.1
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Dominion Copper
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Brft.C.1 Elect .......
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Dee Cable.---------
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Dem Iran A Steel. 
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b.
c.
d

Halifax EL*............
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Intercolonial Cel.. 
KeewatioFlour Mille 
Laurentide Pape... 
Lake of Weeds Mill 
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Meat Water A Pew 
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Price Brae Ltd..
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Rich A Oat Nar 
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AND BONDS—Continued.

* Quarterly.le) Delisted en Sleek ExchangeïisetittsSE—a ** After dad acting 
t After dad acting SI.S45.0W 

1 FnVtwrlra months. H lech

18861er rmaasraecc
mes.
ef 4 per teat

Western Crop Reports
BMi
wSfssgrs
g^oe rate, 8180 per annsm in adrancs. 

«”6W MM on application to

WINNIPEG JOBBERS' 
CREDIT CLEARING MOUSE.

TBS CWBCT8 OT TBM ORGAN I7ATION ABB
TO >APR4.UABD|
IT BAD*
CREDIT. ST TBB RSCBABSR OT INFORMA 
no* AS TO TBB CBBMT ITAXMM OT MBB-

TO OOBBBCT TBB ASVBS OF

WRATTAN CANADA.
ABB TO TBOfCT ITS
HUPP. TO BELT

. nviatH
ABO TO

■AUVH 
CSABTS A*D MASOFAt'TVBitB»

ABB

Kbrt â Salter, Managers. Winnipeg
CAPITAL,S*mtn Stbsst. W
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The only genuine bast» upon 
which an advertiser can figure 
is circulation, its quantity and 
quality.

The
Canadian Cement

mad
Concrete Review
la the only exclesive cement 
paper in Canada, and has both.

It is reaching the cement 
Interests in all parts of the 
Dominion. If you manufacture 
cement, cement machinery or 
supplies of any kind, calculated 
|0 interest cement workers, it 
will pay you well to advertise 
in our journal, j

Advertising rates and copy of 
journal on request.

If yon are in any way connec­
ted with cement and concrete 
interests and are not subscrib­
ing to our journal, you cannot 
do better than send your dollar 
in to-day for a year’s subscrip­
tion. You will be put in direct 
touch with all that is doing in 
the trade-projected work, and 
the discussion of the weighty 
problems constantly cropping 
Up. You cannot find a better 
use for that spare dollar.

The September number will 
give an idea of what is being 
done in this line. Send for
sample copy.

Toronto - Cnnsdn
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RAILWAY tt RAILROAD 
BONDS

Yielding from 5% to 6%
Fall lafermaUee gladly finished sa ragant 

' WARDEN A FRANCIS 
Confederation Life Bldg., • Toronto
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The STANDARD TRUSTS COMPANY
J. T. GORDON,-Sag., M.P.P.. Puuonr. \

Board of Trade.

THE
HUGO ROSS REALTY 

CO., Ltd*
J. T. GORDON. Bag., M.P.P.. Pnaxmewr. 

WII. WHYTE. Bag.. s*o Vies Paaemeuf C, P. R.. Vara
^ ft*?*'?» . — A"-*.* dtau Property

Maps aa Liais of Property on
act aa Eaecaalor.

Offices:-WINNIPEG, VANCOUVEI VICTORIA.
AB WIlharTST*”^

Managing Director.
Head OSes.:

Cor. Port Sc and Portage Are., 
Wiaai**.

tt LAND U TNE OF WEALTH"
Safageard year aetata by making 

Loaas Made oa fimt-cUas improved
all year ^^■la Real 

Sec arides to eel «•»Real

ThiWtstenTmtCe. |fïï£ï_
Head Mfici, - WIWNPE6.

RealT bonght sad Sold oa Commissioa or Joint

WILLIAM GRASSIEALaa J. Adamson, M.P., 
President. PO

How. R. P. Roeua. 
VicePresid,

W. Rcsaau, Maaagi

Michael Lose 
G. E. McCbaksy. M.P. 
How. J. H. R<*s

; (Member of the Wiaalpeg Reel Estate EacbaagaJ

b-
E. A. James 
Ho*. J. H. Lamdirr 
K. MacKbmzib 
J. G. Tuer iff. M.P. iac Joh arrow : 

Gao. D. Wood

3*

WM. G. SGOTT (St CO.
real estate and financial brokers
413 ft 414 Ashdown Block, Winnipeg, ManMs
BUSINESS AND RESIDENTIAL PROPERTY 

Seed lor Illustrated Booklet “Tea Gatbwat to WaALta."

f

Conservative iavestmenu made lor Clieéte M a Guaranteed or unguaranteed 
capaaty. Guaranteed Trust Investment Certi0catos ir nnd aguarao

<

EMPIRE LOAN COMPANY KOOTENAY FRUIT LANDS.K
Ka bloc or at retail. Oar land i aie ail carefully selected, and 1er level- 
■eat cannot be excelled. We also have laigc tracts of Western Paie 
Lands that are money makers.

Head Office, Winnipeg, Man.
A limited amount of stock for sale at $uo.oo 

per share. Pays 8%.
Debentures id any amounts from Sioo up­

wards issued, bearing 5% interest,

"rlîst ftW»ssstH “•Mgr-
^Hank of Hamilton Chambers. Winnipeg. Man.

O. W. KERR & CO Limited
624-626 UNION BANK, WINNIPEG.
___________ F. E. McGRAV, M»uagieg

• 9Financial Beoekesf

Phone 4411

He

15 Lob. 55 s 240 
feet, adjoining L*i 
Strathcona P*t 
Price 500 each. 14 
cash, balance 6 *4 
12 months, 6%*

Commercial loan & Trusf Company
Head Office, - XWtonlpeg, Man. '

JU

m .
D. E. SpBAaua. Preaideet. c, w. N. KseaeoY. Vice-Proadenti

by «h. Comply. 
Wnte tor particulars. Call, write or wiea

W. H. iOPROW-t, ^laMfN

I* I
■1

BANK BF HAMILTON BUILDING,
Ce*. Main anf MoDermett,
Winnipeg, - Man.

Members or the Wiaoti Real

Hi 1 • ï
*■,1.
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WINNIPEG1
!

-t

F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKKH^RKNTAL AND HEAL ESTAT!

The management and securing of property for 
——facturer* a feature

Address: UNION BANK BLDG.

•*
THE (!ajdtal Authorized • $4,

NORTHERN BANK *—
Winnipeg “

•«.

ef 1
Sr D.JH. McMillan. Lieut-Gov..

B. D -JS,.

Breaches at all principal peinte (n W estera Canada

MORTGAGE COMPANYla Canada—The Bank ef MoatrenL Npw Verit-Nnlioeal Park Beak. Chicago 
nmairrrisl National Bnnh.^Micmjiepnlie^ Security Bank or Minnesota. Loo-

THE CREAT WEST
OF CANADA

Capital Subscribed f2.00B.6M 1
454. MAIN STREET, WINNIPEG -

1 t
t

PERMANENT LOAM 
AND SAVINGS CO., MOIEY TB LEND ON IMPROVES FARM PBBPBÏÏ

at lowest current rate of interest nod on convenient tara»\ I

436 Main Street, Winnipeg, Man. Advisory Board XV. H. Cross,
R. T. Riley, F. T. Griffin.

A. Course,Capital, 17.560.0001 Subscribed Cap., «1750,00», Arnett, over SLOOO.flOO

ÏÏ,"^Kiæsïï.“— *“-*■
Company declared its Eighth dividend on this stock at the rale of S per 
annum for (he half year ending Dee. Ma, 4S06L This t. a rare 

I peodtable gtU-edge Investment Sa
•ret- Fall arts Steak (le as ex calent investment},

‘ Authorized

The"

Sx Last Mountain Valley
SASKATCHEWAN

BO a
Flvv

1 iN thlwm /«mss i > „l

Money to Loan on Pint Mortgage oa Reel Estate oa reaeoaehle end

rrSîri-îï-ut-Æ.   i-a—«utnetaMi

tr-jsSgE&z&mz:tfesjes w.w^ATsoN*Eo!.ti,L^rr
S,TT7^WTs.

Wlealdât
:t I-i

1

CONKLINS
LAND OFFICE
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ADVERTISERS
expert accountants Dut, K.C. W. Hukut Camrroe. Roun W. McCicaa. 

McNiel end W.
T. Mai

CbmCable llln» "daixju."
of

aed Bale ace She«.,ww«*d i t̂i.n^r, o^-.dT.d^c. mum. devised t. s. .Moniale

Mclirrraa Block aad

DALY, CRICHTON & McCLURE,
BARRISTERS mm* SOLICITORS.

Omcsa 41 CANADA LIFE BUILDING.Davenport, PicKup • Co.
SQUARE. YOU* ACCOUNTS I r. MAM.W

JOHN SCOTTCLARKSON, CROSS & MENZIES
A doctors am Ckabtsmo Ac«--------------

•I British North America Bldg..

Ai
aadiat Seeled«e efM iberolSC, WINNIPEG

à». F C.A. (Cam.)
McDermot AiAlkln.

to Job. H.Pews of Attorney to be

OSLER, HAMMOND I NANTON,
I.L L. GULLIVAIN & CO.

STOCKBROKERS - WINNIPEG, CANADA

STOCK BROKER
Cor. MAIN and McDERMID STS., WINNIPEG

Buy tad Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges 

Telephone 1991.

.1
We

§
1 REALTY LIMITERNAPOLEON

(Better known æ tkc Napoli

;

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Geo. WitLIAKSO* ka Manager. 
I Si Beal '

i
hr

for rReal ij..'Warm oa Wi
2TÏ2 Bank of 9iTmt

MoetreaL 
ef

___ property.
Ml Main Street, WINNIPEG. onto UwiMIng,

Wrnmree. Canada.Branch. Brandon Maa.r
IEVERY BANK SHOULD W. A. Faulkner & company,h

the i ef WORLD FAMOUS <

ILa Dlebold Safes and Vaults BulldU»e. WINNIPEG.

Financial Agents for corporation*, investment orders executed 
on London and New York Exchanges.

406
Frieea m<Aed F.O.B. aay point in Canada or Alasha. ’ i

WIHMIPER SAFE WORKS r
l

mSOLE CANADIAN AGENTS,
fDiebold Safe & Lock Co.. - Winnipeg. Man.

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment 

35 AIKINS BLDG., - WINNIPEG.

f
l

TO MANUFACTURERS ! !
Trackage aad Warehouse Property.

Is vest meats lu City Property. Farm Lands

£ - 11

||
• Iki-hloc.

CcaassroKDsacB Irvitbd.

A G. H. Spmette, 406 AsMowi Block, WINNIPEG .11
Mt WESTERN INVESTMENTS

: ilspecialty of haadllns WESTS BN INVESTMENTS FOR 
PEOPLE. Get our Hat of

We mike .
EASTERN
M what you have to Mil. We bane

CTION OP RENTS AND ACCOUNTS

mfor Mle add list with 
far the

I of properties I 
special facilitiesFARM LANDS. U'

LLÊ

MILLER, Limited, 414 McIntyre Block. Wi nnipeg

To Investors. Choice deep rich lands, Tributary to Winnipeg, 
doss to railroad station, abundance of good water and fuel, will 
doubla its value in two years ; $6 00 to 112.00 per acre.

CO S'
sse. a.
ItW

* McGBIEVY BLDG. WINNIPEG. Ma» !
THE FUTURE OF WESTERN 

CANADIAN CITIES. 1

Anchor Investment Co’y 1 ifSend your name aad we will well Joe1 ftre our carefully prepared 
Statistical Booklet oa the above qrewloo.

BOWS LEWIS » GO., 
a,, Notre Dame Ar. Winnipeg. (Members Wine,peg Beal Estate Exchange

jf;
Phone s8<*. Si

Suite 206-208
Winnipeg ■ Manitoba

E HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER ^ d•

Correspondence Solicited

Block

FIVE BLOCKS OF FIRST CLASS LAND

lu the Famous SASKATCHEWAN VAtlEY. 
Prices Rn Bloc, from $8.50 to 86..V) per acre: Term* easy. 

For full particular* write to
BOULTON - SMITH 
■entras BLOCK. WIN NIP

WE i iI
i

. i
HULAND CO’Ym

BO. MANITOBATHE

I

m
m

m
m
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ARTHURII PORT SNAP IN ACR.EAGE lî*î*rWianii*i.Tee
“locks, one of » 

be made on thta if
Invited.

and one of 500 acres. S100.000
divided. Correspond

James Robinson CSX Co.,
FINANCIAL AGENTS um 

717 Mdervee Block.

Port Arthur and Fort William are destine.! to play an 
an important role in the development, of the West.

FOR SALE—Building Lota iw, Prince Arthur Heights, Port 
Arthur, 1$ miles from P.O> and docks ; from 75 to 850 
feet above lake level. Price #8.00 a foot frontage. Inside 
city limits. Write for particulars. 900 lots sold.# : IF —1—

-

Choke S813-
wI®

17 MILES FROM WINNlPEt■ G. W. ANDREWS,
221 McDermot Av«., WINNIPEG.

Offices :
47 ATTAINS BUILDING• til 1811 acres. Red River frontier, two eika free Nivarrilk Station. —1 

will bear iaapaetioa. *17 50 per acre, ewarter cash, ball - “ "
• percent. Poet card briArs roe full particular». Write today.

T. H. GROTTY A CO.
Sts MAIN STREET, wumm

3

W. ! J. YOUNG &
ere, 313-31* Kusta»

Phone 757Co., Limited.
317. SP

I. 7*#*.
Promoters of industrial Companies. Properties developed, 
Stock certificates issued by us are, in accordance with the 
requirements of all exchange* throughout the world. Open 
ings for trustworthy managers. Correspondence invited.

U

i
mEl

•Western Farm Lands
Ucelars wrier to » . ’

SP£WCE » MADDZM, 354 Main St Winnipeg. Man.

THE HARPER INSURANCE AGENCY
Oaly reliable■

- 310 McIntyre Block, WINNIPEG.-$! -
xn

(Continued from page 433.)
, . ... V1 At the present time Canadian Municipals are low, be

that or non-tax-exempt bonds yielding nearly 6 per cent, they have not suffered any more severely than other gih-edp 
When the nigh class character of New \ork municipal obli- issues, nor in our opinion, have they suffered more in tk 
gâtions is considered the fifty-year term thereof, the tax present stringency of the money market, than mondai 

> exempt feature, and the broad market created for them by ,ssues of other countries.
^ reason 0# their being legal investments for savings banks

m a large number of States and legal collateral for the special 
National Bank deposits of the Lnited States Government, 
whi h last two features exert a strong influence on the price, 
it is, I think, obvious that the argument of the previous 
article remains unaffected by this sale. A narrative of the 

. history of New York municipal borrowings would be deeply 
interesting, but sufficient has been said on the subject for 
the purpose in hand. The list two 4 per cent, offerings of 
the city soC Nepr York were dead failures; the present 4% 
per cent, offering is a success.

1

THREE WESTERN MESSAGES.

From Winnipeg.—It has afforded me considerably a- 
terest to read some of your recent articles, and I deshe * 
express my appreciation of these, and to state that, ia R 
opinion, your criticism is well-timed and opportune, la * 
past, and, in fact, up to two or three years ago, the fact t* 
constantly met with in England that a number of Caaadaa 
enterprises had - been so misconducted and badly manage: 
that the British investing public had lost confidence in Cm*

—ü dfarasrs S Zrrki*
ïs™s vuscsio.s,a ™

% Bonds. In so far as the central bureau, suggested by Mr £ Fre*1 ***,n*' S***1" ■*-1 was glad to see some 
Kinnaird, would tend to better acquaint investors with the a "d^uloue prospectus in your interesting 1
relative stamding of Canadian Munkipals and their claims ' T™* ?bsurd business men could issue sa»»
for financial support, we think that the scheme suggested bv ProsPetlus; and a little fair criticism of the same my* 
Mr. Kinnaird should be fairly, ejtetive. although if^! doubt- pap" W™ld .dou*>,1<?s do a *rpat d*al °f and k
ful if the cost would not more than offset ?he advance app"t,a,ed. b> thr business men of the West.
.gained. |f f; From Red Dew, Alta— “I fed that the artick was pe

fcctly fair and just, and even more than that, for H f* 
kenerous. Wé appreciate the position you are takiaf * 
Western matters.”

..

By J. C. Mackintosh A Co.

■

As a direct means of mattering municipal securities, 
however, we do not believe that the bureau would be of anv 
considerable- value. This ojUnipn is based on a long expert 
eace in the handling of munjfciiy debentures.

Some Objections to the Scheme.
There are two reasons why we believe Mr. Kinnaird’s 

plan wotildi fail. First, bechufe the market for municipal 
issues is nfccessarily, and quiile -naturally, to a large extent 
local, but principally because no selling agenev can satisfy 
the requirements of the municipalities entering the money 
market unless it is prepared to make definite commitment, 
thus playng the municipality in the position to go ahead 
»_ith projected outlays, with the assurance that the proceeds 
of the. bond issue will be forthcoming when the time comes 
to pay the bells. . I ! Is

V

i Mr. E, St. Elmo Lewis, the advertising manager of 
Burroughs adding machine, evidently knows that ad»uu* 
nowadays must be attractive in order to be read by *M 
man The latest inspiration from his pen is a 
booklet full of philosophy and humour, interspersed wiB^P 
and figures concerning the Burroughs adding machnw- ” 
title of the pamphlet is “Cheer Up, and Fifty-two 
Why.” It is worth reading even if only to realist 
artistic attitude advertising has attained.

m.

II

4
real

insura** 
— ylNAHClAl

brokers

■
We are doubtful if any meanyy' can be devised which will 

be more effective in placing municipal securities, than the 
efforts of the investment dealers Ss now exerted and spurred 
on by a dekire to market securities for which commitments 
have already been made. Competition in buving can be 
relied upon to Conserve the in( 
their issues on the market.

AND
9

508, Pender Street, Vancouver, ^
Prieted Reel Estate Register (Monthly) free oaI
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SHORT TERM NOTES

IMPERIAL INVESTMENTS LIMIT*»
Western Farm

McIntyre, block. - fhonl *sm, . WINN IRES.
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VANCOUVER ADVERTISERS
.1

British Columbia Permanent Loan and Savings Co.
, BRITISH COLUMBIA

Western Company
HEAD OFFICE

THe largest and strongest
VANCOUVER

J

:G Can afford to. pay good dividends 
to Investors, because it enjoys the
advantage of a large earning power. || Allowed on Short Term Investments.

Has cautious, conservative, yet 
progressive management.

Has Directors who direct.

7 Per Centii«

).

6 Per CentHi

Five year Debentures for sale at par.5

D

1 THE W. S. HOLLAND AGENCYPRINCE RUPERT
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office In British Columbia
A Oo„ of St. John.

:y
Choice acreege for isle in three sod four acre tracts, 
close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Tou. Puncoua a*d Ti

Associated with Wm. Thom
Halifax, Toronto, Montreal, and the 

INSURANCE AGENCIES. Limited, of Vahcouvbb, B.C.
Co.: Th* Banter 

Co. ; Tbs Colonial Fire 
Co.; The

rhe IB«| «—The Ando American I 
Co ; The Ontario Fire 1

Co.’; The Strelli*'Accident and Guarantee Co ; The New 
Co.; The Isdenn.tj Accident Co.; The

Tire 1
Fire

Ibet The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, Weal, VANCOUVER. B.C.

York Plate Glare 1 
Hope Line Sleek Mutualto

tk

ABBOTT <3 HART■McHARG,
vÂÜooUVe*. OanadaBRITISH COLUMBIA 407 Hastings Mraat,

c—{Cable Addrree "Dereet.*If you want a 1»
1 a
■? GOOD AGENT. British American Trust Co.,*

ins inin LIMITED
H. N. Geler. 

Vide President.
VANCOUVER, 

write to

X
W. L.

to
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.
wi
I i 1 B.C. AGENCY CORPORATION Ltd. IiIiil Agents, RealFlift
h

Investment, Estate, Insurance and 
General Agents.

Cable Address : “ Vital, Vancouver. ” 
• THE NORTHERN BANK.

Rssslrsf.Deii â
Mix I

ki HfAD OFFICE, VANCOUVER, I.C.
r-0. See 1117. 

SyANKERS. - .
Branch*: Victoria mid Grand Forks. B.C.. and Winnipegcr­

ia
Represented in Spokane. Wash.la

fi 7% INTEREST GUARANTEED\ im*
H BY THE»? 1 y NATIONAL FINANCE COMPANY, LIMITED

Vancouver, B.C.
ti'

5CC
V

as : l I

i Paid-up Capital $100,000.00Authorized Capital $500.000.00» -

\ We will place money for clients on first mortgage on Improved Res! Estste, limited to 30% of 
valuation, and will guarani* the principal, together with interest thereon at the rale of 7% per annum

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL
Write for booklet coalmining valuable information about the resources and wonderful (development 
of the Great Wwt. v | ■«

the national finance company, ltd.
4h HASTINGS STREET, VANCOUVER. B.C.

V Horace J. Knott, Managing Director J. H. Crosthwaite, Sec.-Treas.D. C. Reid, Aset. Manager.
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n

WILSON, SENKLER & BLOOMHELD
Barristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVERf I* CANADA.
CHARLES WILSON. K.C. If J. H. SENKLER, K.C
EDGAR BLOOMFIELD §b R- C. SPINKS.

Solicitor, tor the Bask of Montrai Cable Address t “ fell». ’

J. KENDALL A CO.9

Vi 9
Cable *' K en view.” Pe O. Bos 1149,ft

?..

\

Tlrr|ber SS COPPER and UMBER Iz**.^**^
Excel'ent eurtece showings and large bodies of one. *

D. G. SCOTT,
Will sell you timber ; la4dl or bay Fours. All 

sorts of Idggiing teopoaitioas Hosted.

Saallh R Summerfiel*
41 7 Richards St., Vancoueer 
--------------------- --------------—------------------------ ------------------------------I# • _____

;

Phone B 1011

To INVEST BEST send your money WEST
1 VANCOUVER*. :!I

IMPERIAL TRUST CO., Ltdf.
gssealed A. A. BOAX * CO . Ltd.

ïrïï-csîîir^ i,7îiir'KSKê,A,i!sl%iœ
■■I* »°d perticulars free. Houses. Farms, Acreage, Lota, Been

Reference: Baakof

i with which Is

Trustees. Executors, 
Industrial Companies.

Representing Cslidonianl 
(fire) ; Lloyd’s Plate Glass I 
Atcidet Co.. Ltd.; The Canada

Anthemed Capital. AJ00.UWI 
Paid-Up Ca 

Shares ia this Company a profi 
.11 yon will allow us to lavent ; 

we will gnmrtMuen both

Agents for Financial and

sxs'&w,
ewe and" safe Investment, 
our money on Rlmt 

icipat end Interest.
J. W. WEARTeed A. A. SOAK. Joint Managers

Offices : 434 - 438 Richards St. 1 VANCOUVER. B. C

Home Insurance Co . 
ndon Guarantee and G jODDARD (Q. SON

I P.O. BOX B7. VANCOUVER 
LONDON OFFICE. - - 41 FALL MAU. la

T

B
TheH? Western Corporation,

ib-■

i-lf LIMITED

RNANOAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 

6% and upwards.

S> ; •IS! ♦
l

1- ESTABLISHED 1891 
JOHN J. BANFIELD

NOTARY PUBLIC 
607 HASTINGS ST. W., - 1. VANCOUVER, B.C.

MONEY WANTED FOR MORTGAGES
We can procure for nor clients ;t interest for monies they entrust to ns 
for placing oat to mortgage on Residential property ; the mortgage net 
to exceed jog of the valuation. On business property we can procure 

■ yon sè to * per cent, under the setae teems. We haste satisfactorily coo- 
duéted large .transactions of this order for >4 years in Vancouver. We 
sriab yon to write ns for. first. Bankers,and other references. When you 

•have received these end matters aft dee business footing we can guaran­
tee to place your money.

I m

«
I

X CORRESPONDENCE INVITED P■ t

MOLSONS ■BANKERS
■

H\\
1j!

V Wag horn 
/XGwynnACo

11 DOMINION TRUST COMPANY, Ltd.■I; ‘!i
HHf Slock Rrohfrs V'iir>coulCsP«t*l Authorized, >2,000,000 Subscribed, $500,000 Reserve, $50,000

!} 4» ‘ Financial and Real Hi
fI ■ ^EXECUTIVE BOARD

t. r^x'ssx'.*^ k. oL
AGENTS EXECUTORS

ESTATE* MANAGED

: FsthwGeneral Agents B.C.
On. City Agents—Caledonian laeui

Ii Ca>I»

INVESTMENT TRUSTEES i! I
ADMINISTRATORS

With SO per cent, margin at from 6 to I per cent, interest 
Principal find Interest guaranteed for One per cent.

Few re» safety invest your money in P/sucauver Real Estate through us, and usait handsome Unfits.
VAujiTBi AT 4% allowed on DErocrp.

Head Office : 328 Hastings St„ VANCOUVER, B.C.
_______ , Branch Office at New Westminster, B.C

hC

? i mMoney placed on First 1

Clarkson,
M olson’s Bank Chambers,

British Coke*SAFETY DEPOSIT
Varcouvss,
(and at Victoria)

tUWFb,HÏÏÏ*rXJL|Ca)Powers o* A
I

gg
—mt-ABLISHED t>80HI! i™■ It; *Registered CableH. G. ROSS

Netary Public Insurant Adjueter LEANDER SHAW
I \dil Money Invested on First Mortgage el Current

Interest. Rents Collected. ~*yga
Mhmraf P^^'h/nS™' S^Cmd 

and Lumber Manufacturing Plante foreale.

a' V

m
3 I S Hastings SjL, West

«ROMmM

A"VANCOUVER, B.C. Om.«I
I f

3
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♦John I. Sutcliffe
Chartered Accountantw yyE furnish to firms in 

and about Toronto 
each year more than 
twice as many stenog- j 
raphers as are supplied 
by all the other type-

13 Adelaide Si lastTORONTO.Telephone M420
!-

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 Kino St West Toronto, Ontario.
Gnorg* Kd-ards P.C.A. Arthur H. Edwards.

The». S. Clath. wlmee« vaut

Edwards ® Ronald, c*n*d?£ie bm«.

writer companies combined.
»fc

W. Pomeroy Morgan. 
Fred. Page Higguw.make use of our Employment 

Department ? The service is entirely free.
Do you

it

United Typewriter Co., Ltd.,
sr 7-9 Adelaide Street East.

Toronto 4 TRIP TO THE WEST INDIES
sailing from Halifax every

i
The - P . A B.” 

twelfth day for Bermuda, the British West Indies and Damerai*, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all pointa on the rail­
ways are sold by

R. M. MELVILLE,

m

■ accidents and disease

Ha Ontario Accident and Lloyds Pinte GlassN
Insurance Compani

, Specially Attractive Policies, covering Accident Accident andSkhnamssftaasKgast Timm
4L

n, What do* it to an

KEEP POSTED EVERY DAYguarantee lag e poeirion of trust, 
to he guaranteed to the 
extent ot hie responsebil- 
tiee, by oca of oier 
fidelity boode ?

Oer *" Dan-v Ivujmn” the oeb thing of the Uad la Caaada. A
i

1er the esdreBille of Sain, Chattel Mort rare*. Writs sad Judi 

We iseue carefully revised ratersnee hooks lour times a year.
. *. C. DUN a CO.

Toronto. Montréal Hamilton. Laadnn end Cities In Dominion. U. S. 
and Europe.

X unite
that hie fitiIt

I- or the office he tile is
finally vouched for by en 

authority.

j

TIE LONDON 6ÜARANÎEE & ACCIDENT CO., LTD. CO. LTD.TORONTO PAPER MFC.
MILLS AT CORNWALL. ONT

We manafactur PAPRR High and medium gradee-

foans Mata 1642 Tonoerro Bvnntno

III

EMBEZZLEMENT AIRTSB RIVi
WRITINGS, BONDS. LEDGERS 

BOOK. LITHO*' ENVELOPE and COVERS

* V'
WHITE AND COLOREDI COVERED BY THE BONDS OF at. v. • a. o 

Made is Canada. For Sale by aU WholesalerTHE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. >!

roe au POSITIONS OF TRUST. *c. 
Write lor particulars

WHO MVS

Port ArtHtir and Fort William
Warehouse Sites, Central Retail Sites. Water Lets

For information, location and price..

R. A. RUTTAN. Box 195. Arthur, Ont., Cffiffi.

su A E. ROBERTS, General Manager 
TORONTO

» GrandTrunk Railway System
WESTERN EXCURSIONS.

Special low rates for round trip. Sept. 19th ‘30th end 21st. 
-FARES FROM TORONTO.-

Known all over the Dominion for 
purity and excellence,ibs

.8

COWAN’S 

COCOA 
CHOCOLATE 

CAKE , ICINGS etc.

Til COWAN Cl. Ltd., TORONTO.

I

Bey City " «71°
Grand Rapid» M
Saginaw “ «7-4»
nirwî IU _ Su 4<>
Cleveland Ohio (vin ButEalo * C*B>
Cleveland Ohio ( via Detroit * DAC) fc- i- 
St. Paul & Minneapolis SaS ,” * «S'-9°

Valid returning on or before Monday October 7 th .907. 
ADDITIONAL.

FARM LABORERS' EXCURSION on 
From sU stations West of Kingston.

HOMESEEKERS’ EXCURSIONS to Manitoba. Sa^haubawan. and 
Alberta Sept. «4th, Oct 8th. Oct .and. La. rates. Tivheto good tor to dey».

Ticket» end foil information may be obtained at Graad Trunk City Office 
North-West owner King end Yonge Sts.

MichFort H 
Detroit

uroe

Tuesday Sept I7th SU.8»
I

FOR AGENCIES OF THE RICHMOND AND DRUM

I
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society in January, 1908. It is signed 
by Joseph T. Richards, chairman ; 

JL‘ M . - Charles W. Buchholz, S. M. Felton, 
0/0 {Up John D. Isaacs, R. Montfort, H. G.* ^^ti^iPront, George^. Thackray, E. K.

, Turner, William R. Webster and Robert 
! || . W. Hunt, secretary. Some changes 

have been made in the report of the ma­
jority, of the committee, submitted at the 

||. I January, 1906, meeting of the society in 
New York. That report provided for a 
discard of 40 in. from the end of the 
bloom formed from the top of the ingot. 
It also prescribed the American Society 
of Civil Engineers’ sections, adopted in 
1893, a provision omitted in the City of 
Mexico report. In the specifications for 

, basic open hearth rails the proviso has 
been added that a full chemical deter­
mination shall be furnished for each 
heat and that two drop tests be made 
from each. The chemical requirements 
for Bessemer and open hearth rails, re-

__________ "spectively, are the same as provided in
the report of last year.- It will be no- 

^ |j|| ticed that the committee expects to re­
commend new sections, as the result of 
the conferences that have been carried 
on and that are still to take place be­
tween the committees of various organ- 

»"■ ■ izations and representatives of the rail-
PR0P08E0 RAIL SPEClFtCAlibONS. roads and the stcel manufacturers. The

;f|i, report in part is as follows :—

ns 9p
1

-
% XCt a; ■

ROOF Rl 
NOW\

:■ '+
There it one roe# that____

Guaranteed in writing for K
*

: iv! a -OSHAWA- 
GALVANIZED 

STEEL SHINGLES
This roof saves yon work beau* h 

hamnwar ZTLZStfjZ?* ^

Write us about it and hear al ahoàt 
soy HOOFING SIGHT.

■Ij / Ï-
* 1m

i

Cigarettes
STANDARD

OF THE

1II The PEDLAR People
I i P

Al
û§

■:.

1
1

SOLD BY ALL THE! 
WHOLESALE TRADE■ : T,H 1 r

1i
Publication has just been made m the Your committee respectfully report that 

Procçedings of the American: Society of ,*le^ ^ave STiven the report which they 
Civil Engineers of the progress report of Emitted under , date of January 17, 
the Special Committee on Rail Serions, ,‘>o6> and which wa* referred back to 
which was presented . at été jpfty of lhem' careful consideration, and would 
Mexico meeting of the soci^y July. now reP°rl *^at they are in consultation 
As the report had not been jfariilblff for " **1* committees representing other 
distribution previous to that ; meeting jt soc'et*es and organizations, as well as 
was not acted upon, but was rrvade an ot^cr interested parties, on the subject 
order for the next annual mejlinff |lf-. th modified rail sections, with the

® ' " Pose of preparing and submitting to
your society a new series of such sec­
tions.

«
:

H

GflNADIAHfOFFIËKCH
f.URNMRMli

I il •I" v

I 1

r- pur-i I vi
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Positions Vacaét
—------------------ —1—i

¥ (For Qualify 
and Purify
BUY

WANTED — Thoroughly Exper­
ienced Bookkeeper, one competent to 
take entire charge. Apply £$6* 72, 
Monetary Times Office.

MONTREAL

HcSiebS# $48
Canada f FROM Winnipeg• zsM

"T*l 1Head Office I j | '

8 King Street West, Toronto
Toronto Branches, open j t« g -Ac | 

every Saturday night : $ aE

Queen St- West, cor. Bathi£s*St.
Bloor St. West, cor. Bathurst St.

78 Church St. <— - ï I,
Canniogton, St, Thorn as 

Lawrence Station, Melbourne. Wslkervilie 
Fernie (B.C.) Winnipeg, M§n. * r 

The National Park Bank, New, York 
The National Bank of Scotland, London, Rag,

JAMES MASON,Ü

C-"‘£2Z
m
I

%vAND RETURN
*------- Ti

• 40 ifi 1
1

OF
■

and the other grades el 
refined Sugars of the eM 
and reliable brand el

FULL COMPOUND I 
Paid on Savings A 

of One Dollar or
Correspondingly low rates from all 
stations on the Canadian Northern 
Ry., and to other destinations in the 
East. Any agent will be pleased to 
furnish information.

i

1
City Ticket Office t

COR. PORTAGE AND MAIN, 
Phone 1066.

Depot Ticket Office :

WATER STREET, 

Phone 2826.

i

MANUFACfURED 91

THE CANADA SIP 
REFINING CO. I*

rAUiston, Belle River,

m :

! i
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A. NAISMITH Prewdeut R. M. MATHESON. 
A. F. KEMPTON, Vice-President.

Sec. ied Mgr. G D. KERR. Treasurer.
- MOO,000.00
. 0*00,000.00

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL

Head Office • - W AW AN ESA, MANITOBA

The Occidental Fire 
Insurance Co.

X

f
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FIRE INSURANCE.
11 HHM-! 11 II I I'M I > I II H"l HI III I I H-1 11» •

: 187» fi ’ 1907 : :

I Richmond 6f Drummond
FIRE INSURANCE COMPANY

‘ The Company transacts a general Fire Insurance business, ]
. which is confined to the Dominion of Canada ; no foreign ■
» risks written. Insurance in force, 1906, nearly $4,00l),«Wm. j [
’ Hon. Wu. Mitchell, President.
1 J. C. McCaig, General Manager

Mi

>tail Issuance Company. I

11. f

Capital $150.000 !OF LONDON, ENG.
Eetehlleheèr 1TS2.

IQSSES PAID, ■ - - $148,000,000
I

Alex. Ames, Vice-Pres. «

Paterson & Son, 100 St. France!»
« • ONT AMO B*ANCH.-For Agencies at unrepresented points in this Province * ' 
1 * address:—J. H, Ewart, Chief Agent. No. 6 Wellington St. East, Tomato. j |
■ ’ill 11 I III IH-4 M-l-M II 1 M-I-M-I-H-H-4--H-I I Mill

MONTREALfar the
"

61114.

BRITISH AMERICAMew York Underwriters Agency
918,061,926

I

il

Assurance Co’y
Head Office, TORONTO 1 5

gPOLICIES SECURED BY 
ASSETS A.D. 1833.

BOARD OF DIRECTORS.PROVINCIAL AGENTS. !W. R. Beocx, Vlce-Preeideat-
wf a mi____
Gao- A. Morrow-

Boa- Gao- A. Cox. Prudent-JNO. WM. MOLSON,
Montreal, Que 

WHITF. ft CALKIN.
St. John N. B

JOSEPH MURPHY.
Toronto, Ont.

M.rRon. I 
E- W. Ox.
D- B. H*aa*. 
Joaa Hnexia,
A Lew Laird.
Z. A. Lux. K. C.

W. R. COLGATE, - rKC.LL.D
J*
Sib IlMin M PaaiATT.

*ALFRED J. BELL, Halifax, N. S. E. R. Wood. 39P. H. Sims. Secretary

- $1,400,000.00
-• $1.168,753 00

*19,8M, 81096

W. B. Mi iLa, Geaeeal Manager.
II

Capital - - | .
Assets
Losses paid since organization

T. a RICHARDSON, Superintendent for Canada. TORONTO II

I Western
Assurance Co.

Incorporated 
1851 ‘

fit

FIRE
AND
MARINE

I f

1 ■

Heed Officei Assets, over - $3,570,000 00
Income fsr 1906 ever 3,609,000 06

!
Toronto
Oat. % %

Hon. GEORGE A. COX, President. I
I. A W. 0. MIIKU,

General Manager

QUEEN Insurance Company 
of America. £ I

:ia.
WILLIAM MACKAY, Resident Manager. .

L H. LABELLB, Assistant M
Incorporated 1876.THE . .UNTZ ft BEATTY. Résidant Agents.

Ti MERCANTILE FIRE. Betiding, Bay Street. 
Tweeto. Tel. Main 66 * 67.

C. S. SCOTT. Resident Agent 
Hamilton, Ont.I

!INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.

. FOUNDED MSS.

Law Union & Crown Insurance Ce., of Lendon.
TOTAL CASH ASSETS EXCEED .... $24,000,000
Fire risks aceeped on almost erety devr.RRtion of insurable property.

112 St. James Street, MONTREAL iCorpce <d Place
J. E. E. DICKSON, Manager.

DouoLai K. Rioout, Toronto Agrt. Agent» wanted throughout Canada.

1

EconomicaLFire Ins. Co’y M Berlin, . 
Ontario

CASH AND MUTUAL SYSTEMS

T*«al Net Assets, >319,377. Arawint of Risk, $16,231,751 
Government Deposit, $35,9

^risFanenH GaaC.H.Uas, W. H. Salt Reel*. JuhnA.Ro..,
riwdeni. Vice-t-resident Mgr Secretary. Inspector.

I

|k

Commercial Union Assurance Co.I NORTHERN ASSURANCE CO. Of London Eng. LIMITED, OF LONDON, ENGLAND
LIFE. ACCIDENT

Total Funds exceed 60.00i.0SP 
Head Office Canadian Branch. 61 Notre Dam» St . W. Montreal 

ju. McGregor Mgr. Toronto Office, d# WeUlngten Et-,
GEO. R- HARGRAfT. Gee. Agent for Toronto and Conntyof York

FIEE.
Capital Fully Subscribed *12.500.000 
Total A an sal *

' ‘ sreoiiG as the ernoeoesr "
Canadian Branch, 88 Notre Dame St West, Montreal.

MM-l C*ri*l_aad Accumulated Funds
Me Fire and Life Pi

16.000.000647.4to.oee
---------- .■emiuam and from intereel 00 In-
irament tor Uw Security "of Polkr holder». sX#e 

T. InapRC. E. P. PKansox. Ast Rorr. W. Tven,tti
-

I

Caledonian Insurance Co., of Edinburgh
The Oldest Scottiah Fire Office.

MONTREAL.
UNSING LEWIS, Manager - J. O. BORTHWICK, Secretary.

MUNTZ a BEATTY, Resident Agents
T«"Ne Bldg., Bay St.. TORONTO.

Oi fsr

Telephone Main 08*67.

1 I
'•■

■■
 K

• 
I

I r
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3 UT: LIPK INSURANCE.INSURANCE.1 —-Hr

_ l"««l I J

BmitanjWrimn
JitsmancrCmn

ÎTap^ork f

: m

Iï

*'Il STATEMENT JANUARY |. 1007
CAPITAL

Ii

ASSURANCE CO>1.500.000■ ’
'■S IRESERVED PON ALL OTHER LIABILITIES■:

7,1 68.303 HEAD OFFICE. WATEII», ».mm
NET SURPLUS THOS. HILLIARD. Fee. » M,r ^ 

J. B. HALL.
P. H. KOOS
FRED HALSTEAD. _• Son. at

5.1 30.426
ASSETS

A* l« A». A* A» S»e •%
}

I I * h 13.798.729it ASSETS*

JI.238.93MII-if CANADAAGENCIES THROU

VACANCIES FILLEDUnion
Assurance

Society

THE DOMINION
Insurance co

¥ 'i LL
■A I The vacancies on the Board of 

Directors of! »
. i, ;

apital, |t.000.000 - 1
Subscribed Capital. NÎ4.000

Gcnrcnuaent Depoeit. SM.733.tt l 
President: | | !

ROBERT F. MASSIE, Tordeto. §.?
Vic*-Presidents ;

A“îiffîf^ï,L23~’
Applications 1er agencies to be ntdet»; 

General Manager.

Meed Office - • Tt

! Authorized C

Lilli OF LONDON.i

caused by death and resignations, bang 
been filled, the Board at 
comprises the following members :

Robert Melvin, President, Gariph; E 
P. Clement. KC.. 1st Vice FTerideot, Be 
Un; F. C. Brace. 3nd Vice Pwsktau. 
Hamilton ; Rt. Hon. Sir Wilfrid Lame. 
Premier of Canada, Ottawa ; J. Karr FV 
hen, Toronto; W. J. Kidd, B.A. Otises. 
William Snider, Waterloo; Walter D. 
Beard mo re, Toronto; Sir H.
Allan, Montreal • L. J. Breithaupt, Berfa ;

Crooyn, London . Geo. Wegsaae, 
Managing Director, Waterloo, Ont

AD. 1714.
- ONE OF THE OLDEST AND 

STRONGEST OF FIRE OFFICESQUEEN Cl F: »
1

Fire Insurance Co<,

HAN
Company

Millers & Manufacturers
Insurance Company

Fire Ins. Exchange
Corporation Jl

HAND-IN- D T. L. MORRISEY 
W. and E. A. BADENACH, Toronto Agents.

Insurance

Atlas Asanata Company, LMtM
Hui

6APITM, - - «aa.MS.SM
Total Sécurité far PdicyhoUwe amount, to I---- ---------------------------------------------------------------

JsSsSLSlEiaStts THE HOME UFtr^eYe.i^ principles hae. oew bw.l " “rfcThe
Authorized Capitals Of Cft# ASSOCIATIF 

OF CAN AAAstandard. - f..Morth-Weat
R. W. DOUGLAS,; Local Manager. j*i Main Street.

;ti
#vSCOTT A WALMSLEY. 11

EaTaausHEO ,858

H1AD>U1
j iia/ti

SMITH h MACKENZIE. Ageota. M Toronto

Waterloo Mutual Fire Ins Co.
*“*• H "It ‘

_watehloo, parr. 
Total Assets Jlst Doc., IPOS. $$14.000 00 
Policies la. force Is Western

Ontario ever - «aaia 00

GEORGE RANDALL

Fraxk Haioht,
M.aogor.

MAI O. .wEstablished in 'i
ornc*

LIFE INSURANCE

m
4i*

Excelsior yfeu..
M)

•«a
Head Office Excelsior Life Bulldlna I a**- J- *• stratton -

Be.a. ...______ j. g. McCUTCHEON
. TO»OW*^> ** ll *«BY ....The London M I*

1906 the meet year ie a ot

firs Insurance Co. of Cmsm
lose.

- $4.000.006 00

Tto contlMital lift lasnwfc» 1ii la Ft
• - L88S.7S07S
• • 1,894.477A# Subscribed Capital, S1.000.00S»Looms Paid to Datei la .U la whichPtSry holders era It ___ ______ _______

M^ttSty. Ubl^î NÏtîiuiV’rJ^k!

for good Agenta
a FASKEM,

i.•i *88 HON. JOHN DRYDEN. - 
CHARLES H. FULLER, Secretary *BreOeawal

aV:i :Bow. J, s

izjzjrMn t
D. WmmmnjJm. Maa. Director. 

H. A. Sttaw. CitT Agent I Toronto
ato CI Aopfy O. B. WOODS.-]

! iff
hi ill.life

X

y/,0«Oi
r F OF CANADf

' '

d
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TROPOUT,;' THE ME
UFE INSURANCE CO.

[ (Incorporated by Ike State of New York)

or

ASSETS, $176,429,015.04
i of an ck

_ _ Engtiehor
Ms

dicybolder, la*, 
uraaor ee aay tweHearty

la

TWi • m—ll r man au me regular un ■ ‘ ' I" 11 e—
t T<
iy

TKI DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING 

of Claims Paid.B 412 f-*t-
) 1 ;1,63 *-*»*■ im

*320,403,09 
$38,909.09

Written.

err day in Payment» to Policyholders and 

$81,465,58 lwrd.vinIncrMW.of

HeewOSte. t Martians Are.. New York City.

ieoant of Csnsdlan Securities deposited with the Dom­
inion Government for the protection of PoMeyholders 

------•4,000,000.00.

1 to

Pi Resert et ISOS
ASSURANCE COMPANY OP 

CANADA.SUN LIFEof of
5 i ■I Caeh I 

S Aeeeta a* at list
SMinAl eeat

I over i< tEEE '::
Ot which there wae distributed 

kspatethat year.,
Aad eat neide toyiece rraarvM no aa yotioee leeueJemce LHner

her «et, 190s. on the j nr cent, baaia.............................................
Surplus over aJIUahiNtiee aad Cap-tal (according to Ha. Table.

with d aad , per cent. ieteresQ .........................................................
« Pea* Clteeee. Matured Endow meats. Froths aad other payataata 

lo PoUcyboldw » during 1906

es«.T»‘ M

*»7.7<3 F

CONFEDERATION LIFE :
".980,8.1s is

*7
1 in force December ties, 190* ..........................

» Pn IASSOCIATION. « ,7:iS3t27
;* Head Office, Toronto, Canada4 tub

Federal Life * *it
W. H. BEATTY, tee. I

:

1r-
W. 0. MATTHEWS. Eee. FRED’K WVLD. Eee1. A -' Assurance Co.r-

mE. i. OSLER. Esq. S.P.
». I. WILKIE Esq.
I. ROROHEIMER, Esq.
A ScLEAN HOWARD, Esq. 

W. C. MACDONALD.

WW. WHYTE, Esq. jg, 
OEO. NITCHELL, Esq.

, Esq.

► I
; :JOHN MACDONALD 

HON. I S. Y0UH6
J. K. MACDONALD,

Secretary and Actuary Manaqlag Olrscter.

POLICIES ISSUED ON Afl/APPIOVED PUNS

11.

1 oa.Mo.70s os - 
17.W4.070 61 

S47.606 SIPaid to Policy-holders igbfi,
Most Desirable Policy Contracts.

in Fores: ,
L

DAVID OEXTEI, - -*

Anvica to Mbscbawt.
'

I ••
,

l III

a i
» jnil kinds of 

00 shortest notice at
li1

m rr aeon able rates.
' Head Omen a* Cab Ann 1rt it [?•

A. S.
otC<* tract»

IB CANADA SHOULD SHOW.

London, Westminster.—November 5th to 9th, Interna­
tional Cookery and Food Exhibition at Horticultural Hall. 
The offices are at 329 Vauxhall Bridge Road, S. W.

London, Olympia, S.W.—November nth to 23rd, Inter­
national Motor Exhibition, held by Society of Motor Manu­
facturers' and Traders', Limited. ' Maxwell House, Arundel 
Street, Strand. W.C.

Turin, IfWy, 1S11.—-International Exhibition of Indus- 
tiies and Labor.

i»

'

tt
m
m

:!

October 21st to December 10th. 
Marine Products Exhibition. Exhibit of British motor 
engines is to be one of the chief features.

y, IMS-—Tourist Exhibition, consisting of 
tourist sporting and domestic goods.

Russia. International

i
i

_ Canadian Club, of Toronto, are arranging their pro- 
(°r *he coming season. The Bishop of London will 

shv »*j o Ç,ub shortly. Dr. Falconer, of Toronto Univer- 
*1* dn* C EHiott, of Harvard University, will be speak- 
ad, ,, w'n,cr. Some fifteen prominent men in Can-
Qgj, the Coiled States have been asked to address the

.
!Commercial

Museum of samples of the manufactures of various nations.
, 1SS6. International Exhibition of 

the Furnishing Industry and Decorative Arts.
ISIS.—International Exhibition.

St.
I

:

J

ACTUAL RESULTS
to Policyholders denote the high value of the 
Policies issued by The Great-West Life Assur- ~ 
an ce Company.
Every estimate of profit made to Policyholders 
has been realized or exceeded. Under the first 
declaration of profits, in 1897, the full estimated 
dividend was paid. Under the second dividend 
50 per cent, over the estimate was paid, while 
this year Policyholders are receiving a third 
dividend of just double the first dividend and 
estimate.
Full particulars on request.

The Great-West Life Assurance
Company

SNAP OPTICS WINNIPEG

Accidents FiresVS.

It is said that SO,000.000 Accidents and Illnesses 
each year, but only 90,000 fires.

A business man protects his property against the 
loss that rarely happens—fire. He can replace his 
property, bat he can never replace his time or his 

_ ~ arm.
"I

The most liberal accident and sickness policies 
are issued by

The Employers’-----------
Liability Assurance Company,
temple bldg TORONTO.• y

FIDELITY
T v^GuARaNTY

1 11
K /

V
WE W 1



i îl »

fl THE MONETARY TIMES Vi448
4 ■

theLow Premium Rate*. a sj
Policies indisputable (rom date of Issue *5 
Loan Value Guaranteed alter two yeah. ;i ; 

Cash Surrender and Paidaip Values Guhfnteed
« to Rcnidence. Tr.ret ^|oecu-

y*- ~ e°TAw,h
The Crown Life Insurance Ceafany

Meed Offce :

LA North American Life 
Assurance Co.

fi
f1

1906
Income* ‘ *1246.544-00

*7»79ftp064xo

j [ An i.
il Assets -Crowe Life Belldleg, Toronto,

Most Liberal Policy in the Market. GcOd
available to RHiable Representattvnfc J 

COL. THE HON. D. TISDALE. P. C.,||.Pt.
Piciidrnt. .e &

WILLIAM WALLACE. General M.in»^er. 
A. H. SELWYN MARKS. Secr*ta«||

" i'll'

itory Anil

Net Surplus ♦ 650,30941»

<n,er tease.
The large increase in that 

important items shows that the 
unexcelled financial pn«*i^n ^ 
the Company has been nprofaty 
ed during the year.

Correspondence invited regard­
ing Agencies in unrepmneted 
Districts.

(

Ami*
11

i

Insurance Company 15T 
of NorthAmerica,

! Standard Life17 M.
1

Auiraice Cl.
if EtfiafeevgU. Him Office - Terme, to,Uni Offlci fir 6mli,Capital .......... .................... ...

Arnett, January 1st, 1906 
Net Surplus.......................

1.66
3, 67

. n Invested Fonds... g *7 954 046 
IS, Canadian Branch ... n’.ooo’oon
................. ...................... 7,271,407

6.975,996

In'* sow. m
Deposited with Canadian Govt..

Apply far fall particulars.4-§

==?^=5
gfp w i |l

8^:]RE-UFE^fl

IsECURITY ABSOLUTE!

D. M. McGOUN, 
CHARLES

MANAGER 
HUNTER, Chiej Agent Ontario

I
V

Established A.D. 1790

CANADIAN BRANCH
Mtsoosnct MONTREAL I 

rt^jptyv Hand Office,

TOTAL FUNDS, - - $20,000,000
FIRE RISKS accepted at current rates. 

Toronto Agents 1
S. Bruce Harman, 19 Wellington Street East.

ll.
j 6*20*01 TMO*6fS0re.e*a Massa

J W BMWIt MSVNKMS.*I
msv yIV

4i

SÜNM Founded A.D.
1710

REASORAÊU
COMTRAOTS.

CLEARI INSURANCE
OFFICE FIRE,II:APLE ASANT? St 

ERMAN 
ROFITA

n Is
- fer■>

Union Mutual Litn Inssraacc fc
PORTLAND, - Maine

IY The Oldest Insuranee Co’y 
In the World.

Csnsdisn Branch—■< Wellington
TORONTO, ONT.

connection offered 
choice districts to 
liable producers df h 
business by

n^5

Feed E. Richards, PrmMsst

Hensi E Moain, Chief Agent far O*
DM*»

J. A. STEWART, Ontario IiI ; 1 - Si For Agencies in the Wi------
Province of Quebec and Eastern Oow* 
apply to Walter I. Joseph, Manager, ip * 
James St., Montreal.

For Agencies In Western „
W.J. Peck. Manager, 17 Toronto St, Twee»

TORONTO AGENTS: 
H1GINBOTHAM * LYON. Telephone M. 

IRISH * MA OLSON, Telephone. Main 6966 Afafa
In ell Unrei 

Diet H eta.

THE NORTHERN LIFE
HEAD OFFICE, LONDON,

Write for information. . : Ontario, spyh*'i s* ■

NORTH BRITISH & HENCIWÜVf'
sPELICAN and BRI 

EMPIRE LIFE
XWBUKAMCS COMKUnr.H t -tesTotal Assets 

Canadian inv 
Greatly in 1

Loanee 
Mgr. sad

:e. BtàSSsëSSI F JSL «(: siciatmr unexcelled J
nr< ia 171».

z u *d*K VaRs'* ^Îooch.
The Oldest Proprietary Office in the W<6# 

business o^,.

_ L- I 1

MUgoWCI MONTREAL.

r I S.CLOUSTOW. mu w 
A JMOMCR TH0HPS0Amee.it. u/^ 

» JACHSOM. MC*t*A*v 
tCL JW.eiWHtC. *»wreec.

*tv°55

su 6
u PhénixFinancial Strength U

TOTAL ASSETS, over S2«,0fl
Large Bonuses and Low Rates of PrP Insurance Comply

Of Brooklyn, N.** |
WOOD a KIRKPATRICK. Ag*<F

Vim
t, .

A. mauuuUMLBr
Manager for Canada, Montai

I-i 111 I

THE BOYAL-VICTOMA UR
INSURANCE 06.

daring tb«

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOINS TO POLICYHOLDERS

IN PAYMENTS TO POI ICYHOLDttS

snd t) par cent. Wsdnetion In Fanante» ol S» 
MNo Intente Orsrdte « 

Unpaid on In vest sien» et end at yenr.

APgLY^VOAJkOENCJJgJJ

D AVI D BURKE. AIA , F.S.S.
OenansL Meneoaa. MONTREAL

LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY

P

I


