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AMERICAN BANK
NOTE COMPANY

' BUSINESS FOUNDED 179§

ENGRAVERS. AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards aRainst Counterfeiting
Fireproof Buildings -

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON . STREET

BRANCHES !

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

Comfortable

MaKe
Your

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon mew and approved plans, which secure .
great economy and assure increased returns for premiums paid.

. We can help you enjoy your old sge.
Lot us show you our proposition.

We have a number of good openings for capable Agents
throu‘hont the Dominion.

The Anmuty Company of Ganada

. WINNIPEG, MAN,
C.ld oumm—mwm

ROBERT MUIR,
President,

G. J. LOVELL,
.II.“ mlml

17, nollnd; Street,

OTTAWA FIRE

7

[4

[INSURANCE COMPANY

OFFICES

112, St. James St.

TORONTO. MONTREAL.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED
r

SOVEREIN BANK OF CAMAD

HEAD OFFICE

Toronio. - -

Ont.

sk N

gk
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The Molsons

108th DIVIDEND.

l.ml-;s: . » The Shareholders of The Molsons Bank are hereby
C. SwamNY, ﬂ‘"mm _ ».| that a Dividend of TWO AND A HALF PER CENT,
§ 5. "’;;:’":_2 oes and N capital stock has been declared for the]current quarter,
b IV the same will be payable at the officé of the Bank, in A
and at the Branches, on and after the = -

First Day of October Next.

The transfer books will be closed from the 16th to
tember, both days inclusive, 2
The Annual General Meeting of the Shareholders
will be held at its banking house, in this city, on MONDAY,
of October next, at 8 o’clock in the afternoon. :
By order of the Board,

b

d

i
4

Montreal, 27th August, 1907.

The, Bank of British N
- America.

’ff[!ﬁ !

!

¢

0 of Montreal.
4% GREAT lnrnn London— Bank of

E N TATLOR . . 4 INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for

the half year ended 30th June last, of Thirty Shil-
lings per share, being at the rate of six per cent
per annum, will be paid on the 4th day of

‘ T“E CANAﬂIAN BANK October next to the Proprietors of Shares
- registered in the Dominion of Canada. ’:
OF COMMERCE S The Dividend will be payable at the rate of &
Paid-up Oapital, mo,ooq,obo Rest, $5,000,000. change current on the 4th day of Oct. 1907, TU
HEAD OFFICB; TORONTO fixed by the Managers, o

BOARD OF DtiRECTORS No transfers can be made between the 20th inst. T

B. E. Walker, Esq., President || - A. Kingman, Esq. and the 4th proximo as the books must be dﬂ* 1

Robt. Kilgour, Esq., Vice-Pres.| ~ Hon. Lyman M. Jones
o AR B l J during that period.
Matthew Leggat, Esq, -1 H D. g By order of the Court.

iamelCnt_hem Esq. { g 7 o ri g ey s A. G. WALLIS,

ohn Hoskin, K.C, LL.D. . |
] W. Flavelle, Esq. | Il E.R 3 .8 Gracechurch Street,
ALEX. LAIRD, . N A. H. IRELAND, . London, E.C., 3rd September, 1907
GENERAL MANAGER. {{SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
United States and England.
London (England) m-:—z Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
New York Agency: — — 16 Exchange Place.
Ww. Gray and F.|B. Wu.xzn Agents,
- Montreal Office —F. H. Maruewsox, Mmager.
This Bank transaets eve uezlptlon of Bankin
including the issue of '{otwri of Credit and on
- Forel untries, and will or receive for eollee- o | e '
tion bills on any plm whm is a bank or banker. GENERAL MANAGER'S OFFICE, TORONTO, ONE
— H. C. McLuoo, Geaeral Manager. D. Warsns. Assistant General
g Founded 18:8. lncorp'd 18as Geo. Summ. E. Crockett. lnspectors.

g' THE QUEBEC;‘? o L -MFW%WM:&“ =

BANK | ; rs: Mine, Truror Westville, Windsor, Yarmouth

snard Lemoine WA lunh
Qu o.- e hurm. Br-nchol

lontcm-unf P.Q.
nuw St James St ['bm

)tuwa mr . :::vold (tm 'l'omnco. King St. and Dundas St.

Cache Bay. Ont. nvern Catharines.
«:\nrbondm,l.u mnv S.A., m M | and Paspebi

British North America, H er Natiopa! New Richmond, Quebec.

N ¥ Hoston, National Bank of the Révul ' Manitoba— Winnipeg.
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—
" Incorporated 1858
st otfe, oosto.C. | THE BANK
1 000
S WS [ OF TORONTO
3 H. BeaTTY, President.
M&-ﬂ-t
”‘ D. Coulson Hon. C. 8. Hyman, M.P. Robert Meighen
William Stone Joho Macdonald  A. E. Gooderham Nicholas Bawlf
OouLsox, General Manager Joszra HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Quebec
Oollingwood Millbrook Shelburne Montreal
ofices) Copper CUf Newmarket Stayner (3 offices)
Jl Oreemore Oakville Sudbury Point 8t. Charles
= BT gmee R
Galt Qmemee cbour  Wallscoburg "m:':“
Bast ~ Dor
m-Naﬂ 8t. Catharines '*lll‘.h' Swan River
Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.

z m-uunﬂWh—hydm

Imperial Bank of Canada.

' CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.840.000.00
REST - === === === - $ 4.840.000.00

" B DR WILKIE ... ... . .....ccccceemmiiiinennnnnnniaoes President.

i %on ROBERT JAFRRAY,. I IIIi i1l VicePresident.
RAMSAY of Bowland _ ELIAS ROGERS KERR OSBORNE,

§ é.'mnco‘éi‘sum PELEG HOWLAND. WM. WHYTE (Winnipes)

e WTHRA_MU ON._ RICHARD TURNER  (Quebec)

LOCK, HO!
WM. HAMILTON MERRITT, M.D,, (St.

nunwml,--fononro
l-anlmﬂ

Branches
%uuno ns‘r' BRANTFO -ssnxi rncu
" :xé'ro me " mm”‘usxmn 7
nu.s. 'korm mwi O‘I‘TAW '

4 nvg ! S‘r CA'I' m sr
B o VEL “6

o Branches In Pn-hoo of Quebeo:
MONTREAL, QUEBEC.

Branches In Province Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches Iin Province of Saskatchewan,

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.
ATHABASKA anmc mrr cawnv EDMONTON, STRATH-
A. WETASKIWIN, RED DEER.

anlno of British Columbla.
ARROWHEAD, CRANDROO‘I}VGOLD!N. ngAl.‘SON REVELSTOKE,

SAVINGS ntrm-m AT ALL BRANCHES.
Interest allowed on deposits from date of deposit and credited quarterly.

UNION BANK i s

~ e

-

Established 1865

~ OF CANADA [owm- — s
4 BOARD OF DIRECTORS :

!' HON. JOHN SHARPLES, - - - President.

4 M PRICE, Esq Quebu: Vice-President.

"-n-; RT.

"

) Esq. I.Jllh.h- GeoHTho-non.w

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
| o B SRR SR £1,000,000
ArLEx. Boei, General Manager. Jas. L. ANDERSON, ary.

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WHITLIE, Iluuger. GeorGge S. Courrs, Asst. Manager
Circular Notes, Drafts, and Letters of

Cndhbud. ?unm ﬁ.nm\:‘?a:‘.-«lhh i ot

over Scotla bank very favora

ulhh-mdul mau.nmu n-alo-o:chcb-n-.
The bank undertakes agency ‘for Colonial and l'ct*n"e

THE ROYAL BANK OF CANADA

DIVIDEND No. 80.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
joth September, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after
Tuesday, the first day of October next.

The transfer Books will be closed from the
16th to the 3oth September both days inclusive.

By order of the Board,
E. L, PEASE,
General Manager.
Momreal: P.Q., 16th August, 1907.

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Oapital Paid up,
$4,322,000. Rest, $1,900,000.

BOARD OF DIRECTORS:

C. D. Warren, Esq., President. Hon R Stratton, Vice-President.
C. Kloepfer, qu Guclph , Esq., Waubaushene
C. 8 i » Esq., Hamilton, E F B ohnston. Esq., K.C.

HEAD OFFICE: TORONTO

H. S. Stnthy General Manager. Stuart Strathy, Asst. Gen. Manager
N T Hillary, Superintendent of Branches.
Inspectors—P. Sherris, J. L. Willis.

BRANCHES: ONTARIO

Arthur Fort William Orillia Sunhwy
Aylmer Glencoe Otterville Sturgeon Falls
Ayton Grand Valley Owen Sound Sudbury
Beeton Guelph Port Hope Tavistock
Blind River Hamilton i Thamesford
Brid(tburf Hamilton Eas Prescott Tilsonburg
Brownsville Harriston Ripley - Toronto ,
Blfﬁlfl.. Hepworth Ridgetown Avenue Road
Cargil Ingersol! wood King and andln.
Clifford Kincardine Rodney Queen and Broadview
Drayton Kenora St Marys Tottenbam
Dutton Lakefield s.nn Ste Marie  Windsor
Elmira Leamington Winona
Elora Massey Scbo-be Woodstock
East Toronto Newcastle pﬂn(ﬁelg Watertown
Embro North Bay Stony Creek WebbwocJ
Fergus Norwich . Siratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary { Winni; I Regina
Edmonton | West irk
Stettler )
BANKERS » i

Great Bnnu—'l‘be National Bank of Scotland. New York—T'he American E
Chicago—

National Bank First National Bank. Buﬂalo— -Marine Natioual
& Montreal—The Quebec Bank
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Reserve Fund and umwph-u Profits . 4,034,256
HMEAD OFFICE, | - - - MONTREAL
: Board of m " —

. . Président, J DGRON,
mm::;nuc AIL;.AI d‘m]‘t ;. o-n-u 0 . m
. F. Smith, Esq. Hugh A. Allan, Esq. .

E. F. Hesoun, Get
T. E. Merrett, Supt. of Braui

f

R

41

Victoria
ln!utwﬁlu. Wall 8t. 'W. M. Ramsay, Agent.
BRrTaiN. The | Bank of Scotland

- . A.ﬁB.”I’Amuon Manager.

e vanend

Capital Pl.ld-up.... ........
Reserv.

sessnsse ---o-o.ioooo.-

CYRUS A. GE.
GEORGE RUTHBIFOID.
HARLES C. DALTON,

Ty

i
I

I
|

il

i i
i

Apilll Paid np. -

4 saoooooo
Reserve Fund and Undi

4,600,000
52,000,000
; WiLmor D. MaTTHEWS,
e 8 Cnusﬂx.
James CARRUTHERS, ]nﬂs] Fov, K.C,, M.L.A, A M. NaNTON,
Cragence A. BoGe} Genenl Manag: ger.
Branches and Agencies throughgut { Canada and the United States.
Collections made arl remitted for promptly.

Capital| PRIA-UD. s Bo i oeevnnn ... $1.500,000
lut...;. cveneniesesens $1448.752

- CTORS
! Wwu. ROCHE, H.P Vice-PresipenT,

“% & oS
Head Ofﬂce. . . Halifax, N. S.

EL THORNE,
S. S'rmc'xumn
A. b 2y

. C. BTRA\?BY

tass.sssssnss

Wu. ROBER N, PresipenT.
C. C. B

Maxacer,
. . ASSISTANT GENERAL MANAGER.

ppolis, Barrington Passage, Bear R
nter Clarke’ nL.Harbor Dartmouth, D.:':by 'I‘:y-

wri, verpool, Loch Lunenbu
Sherbrooke, Springh: egcw'l.m-ton Trurr:

Glace Bay, Inverness, Mabou, North
: Mm. 'Whitney Pier.

N PORTO RICO—San Juan, P,
CORR
Loudon and W
Natioas! Bagh of e Tow ot
Merchant's National o
First National Baak,

PONDE
DENTS
Bank,

Tiverton, V!
w" on New York and ulm-p;-.n-l-l

R T I TR S "“'F' .
LA BANQUE NATIONA@

EsTABLISHED IN 1860.

Capital Subscribed $1,800,000 mas-:l—”

A Branch of this Bank will be opened in Paris, France, 7”
de 1'Opéra, on September 1st, 1907. %

Telegraphic transfers—collections and mitM
credits—drafts bought and sold at the lowest quotations:- h

Information supplied to industrials and WM
most favorable French markets for Canadiaa

We have the honor to inform you that our m‘
a special staff for the acfommodation of travellers ;

of credit.” We 1ssue circular letters ot credit payable 1o ‘
cities of the world. We have established a system of '
at our correspondents and requiring only a counter-
casheaq.

We solicit the visit of Canadians to our offices in m
will be received with cordiality by a staff that speaks s
fluently. A waiting parlor, furnished with nll

lecture room with alrluding political and financial

Canada, and correspondence desks, are at the disposal of

Quotation of Canadian and American Exchanges are every &1
Canadian Banking system in charge of Canadians. g
eti— ke

No red-tape. .

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 99

—————
Notice is hereby given that a Dividend at the rate of ﬂ‘h per

annum upon the Paid-up Capital Stock of this Bank has been il be

the quarter ending joth September, 1907, and that the same

at the Head Office and Branches oa and'after 1uesday 1st day o

next

The Transfer Books will be closed from the 16th to the 3o0th

both days inclusive. B Sos' o i Ml
y order -
MACKINNON,
. General

Sherbrooke, 27th August, 1907,

B

F 4
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o .::' s Eiven that a dividend of three per cent. (3%); being at the rate

§
Wbﬂ' ,4'1 1007-

e ————

" THE NATIONAL BANK OF
lnttrh Empire Bank| SCOTLAND, LIMITED

Incorpotated by Royal Charter and Act of Parliament. EsTasLiswep 18as

nf m&naha Capital Subscribed ... £5000000 425,000,000

HEAD QFFICE;———— | Reserve Fund .........o00enes. £1,080000 $ 5,150,000

| Hesd Office - - . .. EDINBURGH
CORNER OF YONGE AND FRONT STREETS T : o e

TORONTO | London Ofice—37 Nicholas Lane, Lombard Street, E.C.

. J. S, Cocksurn, Manager. J. Fenouson, Assistant Manager.
The of Coloaial oreign Banks is undertaken, Accept-
- : .....«m-. ?L&bﬂ-w:w‘:‘:ﬁdm
v - | termes which will be application

J COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,

Societies and individuals, being financially | THE STANDARD Capieal Paidup .

able and also willing to .extend to its tie- BANK OF CANADA o

Ei
_i
oA

positors every accommodation connected with v,
conservative banking. BB g T Y hprbe + T Cde
GEO. P. SOHOLFIELD, General e i UDOF ¢ J. . LOUDON, Assistant General Manager
i
. Allsa Oralg g : Oromo . s Head Omce,
§ Castleton Grafton Pioton
GEO.GE ’0 lun' | Bond Mead m E Priceville Hill &
ml. Colborne ‘ w W Sta.
General Manager. ottt | Qumma  feee T T —
' Brighton Desérosto  Maple Woodsile Yooge
ey BANKERS T
Bank ; Bask of Osasda.
R A S e

Téli' METROPOLITAN BANK.

&Z“..?,;_-;“°"'“'%.=Tm"&"-‘ ;_:-.‘-5..;_‘_..,. DIVIDEND STOCK

3 h ’ -
vt Shercrs poery oy gl (o)
mﬂ Sutton West cor. Queen and McCaul Sts. /

Cobourg  North Augusta Wooler Parkdale

per annum, payable half-yearly. Write

THE BANK OF OTTAWA. g)l:e:OURTEENTH Annual Balance

O e SalP S0 ook, Saohsriss

noaRD or Drmmcrons | THE PEOPLES BUILDING & LOAN ASSOGIATION,

ORGE HAY, n-u-ﬁ.“ DAVID MACLAREN, Vice Presideat. :
B. Praser. .......G:" 9. o Doots Mok Head Office: The Peoples Bldgs.,
Gwhc-uu.-.. o AR P i B Mgr. st 1 e

Inspectors.—C. G. Pennock, W. Duthie,
Compandonte i .......,"' e | CANADIAN PACIFIC RAILWAY
m-m mn:'ﬂ:-ﬂqu:‘-mtu \-1 . 4 :
? The twenty-sixth annual meeting of the C.P. R. will be
| held c‘;)n October 2nd. The annual report has just been pub-
lxsh

Offers to the public every facility which
their business and responslbllltvn:nrnnt.

N SAWNGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

The above are some of its striking figures. The mileage:
| under construction is 823; mileage of other lines worked,
| 262 ; mileage included in C.P.R. traffic returns, 9,153.

I The oceéan, lake and river steampships are. valued at
| $16,416,000; and acquired securities are placed at 8$53,-
| 457,000

The total expenditures for the year as stated amounted
| to $46,014,000, the principal items being as follows: Con-*
| ducting transportation, $23,765,000; maintenance of way md
structures, Olo,no,ooo maxgtengncc of equipment, $0,0

THE BANK OF NEW BRUNSWICK. | £l civenses, 80800, ceneers, $10,5J5

| ooo; freight, $45,885,000; maxls $722,000; sleeping cqrs,
| express, elevators, telegraph and miscellaneous, including
day been .-'hn.)wnn-ol the capital stock of this institution, has this | Profit from ocean steamships, $6,078,000, a grand total of
Sayble at the B OQll;:ucndin‘(m September, and that the same will be | | $72,217,000

First Day of oa»« next ' =
’M"ﬂ-lﬂ. will be closed from the 20th to the 30th day of September, | Coples of "*A Story _"mlout Words,’' which appears on
By order of the Board, | another page, may be obtained on application to the office of
The Busk of New fow Brunswick. R. B. KESSEN, Genenal Mamager. . | The Senetary Times.
2rd August, 1907, : ’ e

THE MONETARY TIME‘? 413
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ONE_HUNDRED
DOLLARS

and upwardsmay be mvestqd
in our Debentures. They
. are issued for one or more
years. Interest is paid twice
a year. -They.are an authot-
ized Trustee Investment.

Send for specimen Debeﬁ
ture, last Annual Re
and all mformatxon

E————— © S——

Canada Perman&nt

Mortgaze Corporanbnj
Head Office, - TORONTO

¥

THE

Huron & Erie

| Loan and Savings C
London, LA Oﬁt.

l!
44

DEBENTUR&S

One Hundred Dollars and
upwards; mtonnyur;.

4=
CENT.

Executors and Tristees are autbé'iud
by statute to invest trust funds in g?haat
debentures.

J. W. LITTLE,
| L President.

LR T e L

-HUME LIO\ N,

|

London @ Cana‘ian
| Lmugmy Co., Linie.. 7!.

THOMAS LONG, C. 8. Gzo@sxl

" aaewov opranntut
_‘lnn Company acts as Agent for me.:?‘cd'

_Special Act of Parhamns&hford(ho lnm

jection of Money and
Terms Moderate. Aulmnﬂ(}uw

V. B. WADSWORTH, - - - HAQAGn.
108 BAY STREET. ‘tonomo;

Toronte mn;;go cmémny

Office, No. 13 Toronto u

CAPITAL PAID-UP Wzg 350 00
357 98

"Resgrve Funp -
. ToTAL AsSSETS
HON. WM. uonrmsacu\nk L.L.D, i/s kC
‘\ e-President
WELLINGTOXN FRANCIS. |
Debentures Issued to pay 4%. a Legal lweﬁ-nt for
Trust Funds
l)epoms received at 3} % interest.
Loans m>de on img 'm\ed Real Estate on ’lvoulbk

terms.
ALESPIE, Mahager.

wWr

—
OUR
POLICY|

A successful merchant nunb to
his customers every Ccourtesy
personal attention.

The same policy, combined with

conservative management, contributes %
the

We solicit savings accounts of
One Dollar and upwards, paying

.3%% Interest
'NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

Sinking Fund
Investments

' GOVERNMENT
~ MUNICIPAL

e ot e __%_

THE STANDARD Lﬂ |
COMPANY. |

Capial - - '8
s

Reserve -
PRESIDENT :

Assets
ALEXANDER SUTHERLAND,

VicE-PRESIDENT AND MANAGING
DirECTOR :
W. S. DINNICK.
DiREBCTOR :
RIGHT HONORABLE
LORD STRATHCONA axo MOUNT |
. ROYAL, K.C.MG. -

Debentures for one, two, thfu,h
five years issued, bearing interest at
per cent. per annum, payable

Write for booklet entitled
CARDINAL POINTS.”

Debentures

For a limited time we will. issue
debentures bearing 57, interest
payable half-yearly.
The Dominion Permament
Loan Company
" 12 King Street West

HON. }. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The Ontario Loan and_Debenturs Co.,

JOHN McCLARY, President, LONDON, ONT
Capital Subscribed 52,000,000 Paid -wm ,000

Reserve Fund - « - R
Total Liabilities $2,208,543 Total Assets 54,168,459
40 mm issuedfor 2 to § years
/ ° m with % yearly coupons

Per Annum Legal lovestment For Trust Funds.

mm.mmn-i‘

mm’ml&.

Payable without chargeat any agency of Molsons Bank, c Sy~

Mortgage Loans on Improved Real Estate.

ALFRED M SMART, Manager.

Most people always use—and
will always use WINDSOR
SALT. Pure—fine—perfect in
subtle savour.

133

Carrrar Pamwr ..
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r’i’he Royal
Trust Company,

HEAD OFFICE, MONTREAL

Subscribed - - sl,m,g
Capital Paid Up - - - - X
ReserveFund - - - - - 600,000

BOARD OF DIRECTORS

Hon. Lord Strathcona and
Mount Roynl G.C.M.G.

President.
Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Axgus Sirk W, C. MacoonaLp
:.' : CreusToN H‘:- R-Macxay
E B. Gresnsuigins A, Macniper
& lmﬂtn g'lTRPé Remn

1)

%.% James Ross

W C. Van Horxg, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. J

S‘:l‘l‘ G. Suavennussy, K.C.V.0.
Sz

ESTABLISHED 1887.

The Imperial Trusts Co.
of Canada

11 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Exnest S, Bair, Manager

Executor and
Trustee

Company may be appointed
Executor and Trustee under your will, thus
securing you a permanency of office and
absolute security such as -no private
individual could give, at an expe1se which
is no greater than occurs when private
individuals are chosen in similar
wms " k4 ..

Trusts & ngfggatu Go.

14 King Street West, - Toronto.

Capital Subscribed, - -
Capital Paid-up and surplus, 1306000 60

THis

The Toronto General Trusts
Gorporation

ACTS AS -

EXECUTOR
ADMlNlSTRATOR

;! TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-

~ selves of the services of a Trust Com-
All communications will be

TS A i

g B

DELAYS ARE DANGEROUS.

Sickness Policies

CANADIAN CASUALTY

INSURANCE CO.

+4 32-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A G C. DINNICK, Managing Direotor

Should be in Every
Fl_la-olal Institution

Shows interest on all sums from one dollar

10 ten thousand for 1 day to 365 days
at 3 per cent. rate.

NURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, TORONTO
__ Accountant, Supreme Court ot Ontario.

ACCOUNT
BOOKS - -

| EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century,

'BROWN BROS., umiee.

*Mumm
| 51-53 Wellington St. West, -

Toronte.

FINANCIAL
WORK

of the best kind is
turned out by the
Times Printing Company,

RCH ST., TORONTG.

JAMES J. WARREN, u*
e Toronto = Ottawa  Winnipeg
—
THE DOMINION AGRICULTURAL SAVINGS & LOAN
ﬂ'lﬂlllﬁm SOCIETY- COMPANY
Masowic Tewrrz Bumome, LONDON, - - ONTARIO
o i T ot ARG
Wﬂﬂ‘pﬂceﬂ.pqaﬂelul‘- TR oossovoiingdoonmsbness 'm.
yearly ﬂ_‘m“’ Ww. J. Reid Thomas Beattie. __ Vice-Pres.
T. P. McCormick,  T. H. Smallman. M. Masuret,
T H PURDOM, K.C., Presidest dvanced on impreved farms and productive
NATHRANIEL MILLS, Masager. d‘ town p Eﬁ“’ ble terms.
Debentures issued in Currency or

received.
s C. P. BUTLER, Manager.

SMITH, KERRY & CHACE

ConsurTing aAxp ConsTRUCTING ENGINEERS
Hydrautic, Electric, Railway, Municipal. Industrial
W.,U. Code used.
Rooms 124-7 Confederation Life Bldg.,
TORONTO

J. G. G. Kemnry W. G. Chace

Cecil B. Smith

Cable’Address “Smithco.”
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| S ) Mr. W. H. Leck, manager of the Bank of B
ZEmilius Jtﬂl"h ml C. E. A. Goldthan Winkler, Man., has been notified to hold himself h
gl for a transfer, which is in the nature of a promotion

MUNICIPAL ( : CORPORATION Mr. ]uhn F. Rosen, fol’ﬂlel’l\ connected 'l&“&

b d Line in the auditors’ uﬂr(e Minneapolis,
] position with the British- Amcnca Elevator Co., .u.
Mr. F. H. McGuigan, formerly fourth "“‘m
‘ | the G.T.R., and later first vice-president and general may.
| ager of the Great Northern, visited \domrea.l &‘
| Whether there is any likelihood of Mr. McGuigan
| his connection with the Grand Trunk or not is 1 :
|-say, but there is a rumor that he will do so.
i lri'ends in Montreal are hoping this is so.
l
] b | ]
FOR 1’Rl.l8'l’t£p~ vy ,' ; ' FOR INVESTORS

| i
}Emlhus Jarvis & Co., Toronto |
| LIFE ===

‘D!e-bcu Toront? Exchange.)
The fuel situation in British - Columbia has become HEAD OFFICE FOR CANADA:
somewhat serious, and it has #n stated that the Crow’s )
Nést Pass Caal [Company is larg@dy to blame.
The \Innetar\ Times has terviewed Mr. G. G. S. | MONTREAL
Lindsey, the cdmpan\ s!genfralgmanag(r at Fernie; who |

BRITISH | cown:mi*s‘ COKE -SHORTACE.

———

Says . —
= \th d:j(’ not phnlppmg r!:vl\ehto e Montana <m§lters All | The first four months of thls year showtd an
the anadian smelters  who hawk contracted with us were
overstocked on July rst. SinceSthen very little coke was 0‘ OVER 70 PER CENT. in new *
“shipped to Montana, largely thegresult of us being obliged |
to load penalty |cars by the C. . None has been sent! OVEr the correspondlng period of last g
during the past (five weeks. Sta nts that we are or have | Fik
been shipping té¢ Montana, ta thég detriment of the Canadian . . 2
smelters, are eftirely withodt fundation. Montana ship- Liberal Contracts to Suitable RM
ments have nothing to do Wwith¥the coke shortage. The' LT
shortage is entiely due to Iabnr conditions, and this fact is s |
well lkrnlmn t,r,wsmelter men. l}avc however, shipped coke . : e
regularly to Northport to the extcnt of their proportion of Mar
our - output, regq‘rdmz that as’ a Canadian smelter, otherwise B- HAL. BROWN’ GOﬂo "yt
thf- Leroi mines “ould have iad go be closed. ' e

: :

;

‘#

3 NTRAL PARK
- FORT WILLIAM

HIL Class in every regpect

Hlﬂh Class because it is in Fort William. '

ngh Class because of its excellent local situation.

ngh Class because of its natural advantages for sanitation.
High Class because of the class of purchasers:.

ngh Class because of .the nature of the buildings now
being erected.
ngfh Class because of the good margin for profits.

13-

We invite in- ’
Price of Lﬂ!:‘lﬂi. One vestigations  of Write for folder on Fort
third cash, balance in 'S _exceptional William, giving full

merits as an

one and two years. investment. information.

445 Main 1. /00 . Winnipeg, Man.

et NORQUAY 1

G

e e & et s et NI 14 TR <1




;
€.
of
:
ing
1
-

I S

- Upon the attention of the, at that time, retiring Japan.

Absorbed the INTERCOLONIAL

the TRADE REVIEW, Montreal,

COMMERCE, Toronto.

ﬂ:be glilnn-etarg Times

JOURNAL OF COMMERCE, 1869;
1870; and the JOURNAL OF

|

% Yol. 41—No. 11.  Toronto, Montreal, Winnipeg, Vancouver, September 14ti,, 1907. Fifteen Cents.

Che Monetary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,
° PUBLISMED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

““rus Mowsrany Timus was established in 1867, the year of Confederation. It ab-
v Commsrncs, 18%,

WT.IMMLJWALN of Montreal; fa
" Revizw, of Montreal; and Tuz Tononro Journar or Communcs

Present Terms of Subscviption, payable in advance :

CONTENTS OF THIS ISSUE.

Editorial : —_
Bratiah Cobambia .... ... .cccdeeravaaecnedoenns 417
WREAE 0 Bew. .. ....0-cccueann § vinigaian s bars i .418
PRyl e Per. ... .. . oo iiiiiiidaiaareiine 419
T TR A A R E RS s & W s a o A W RS s 419
Banking and Financial: 55
The National Bank of Canada.................... 420

Clearing House Returns
Canadian Banking Practice.

: . ; Stock Exchange this Week.............cccnicierens 4258
Canada ud.Gtm l.rhn. .“ uu'u:.'m -.-4 oth: Cu-u:.“ Problems of Municipal Financing................. 432
E.-“ e | 4 1.25 | Six Monthe - - 1.50 | Markets: .
 Monthe - 0.75 | Three Months - 1.00 Torputo and Moptreall. . .ici....cccncevnibedoscaces 425
. ADVERTISEMENT RATES ON APPLICATION. Insurance:
(Advertising Manager, J. J. Sarmonn) Some Unenviable Records .............. b 423

> : P R -:——“ SRt S Forty Years A0 .iid........cclelvcenniivenitons 423

+, Hele [ i ; 4
w.:' RS ' Ry G P Aculxanal Tramenctiolt - ... ..... . cc. 00ionssiionn 423
%*. B32 Board of Trade Building. A. H. Clapp. Phone M. 3797, A Story Without Words. .. ............... ..cc.unun 427
Vaneouver OMoe: (17 Richards Strest. Representative : A. Oswald Barrare. | Mio08iiancous :

R . s 7 British Columbia’s Coke Shortage................. 416
~Mh~—hmmml Canada: of m-“'*:,_"‘"" and The Daily Grain Letter, Canpda apd the Orient ............... . iceennnsie 42
Is % case should letters in comnection with Mowsrany Tiss affairs be sent to | SPOCIal Correspondence : .

individuals, whose absence from the office may lead to delay in dealing POl REDREEE & .- c.icheoatenccioosconnagons o ea iy . 426

: them. - PN ABEITS - .o)....cccccvceincavotrassnnsad 428

malied papers are sent direct to Priday svening trains. Industrinl! ARIORY: b .idociceiiitioiitnogsnnns 430

::'*'“:&M“"m“‘“m-l SRR DRI« < s b 4h ons dsv:575'6 o paigmss i SESUF S b s 431
reporting Circulation Department. % ¥

) ; Land of the Golden Fleece.................... PO

BRITISH COLUMBIA.

On July 8th, 1853, Commodore Perry, of the United

Statcs.. sailed with a squadron into Yedo Bay, Japan. At
_that time, the Dutch and the Portuguese were the only

Westerners who had penetrated into the exclusive |

national atmosphere of the Japanese. The appearance of
these vessels caused unusual commotion in the city
Streets overlooking the harbor. Commodore Perry de-
sired to arrange, on behalf of America, some sort of a
treaty with Japan. He was sent, and went, on a peaceful
erand.  But had he met with any Oriental obstacles, it
Is certam that his vessels would have exercised other
functions than housing a few star-spangled sailors.
The Commodore returned to Japan on Feb. 13, 1854.
In the meantime Japanese opinion had become much
d!\’lfitd. Two parties. were born; the Jo-i party, who
d.&.fed Japan to rest content in its isolation, and the
Kaikoku party, who thought that the country should
Welcome men and ideas from other lands. Finally on
3ist, 1854, the first formal treaty between Japan
and any Western country was signed. Its first article
provided that peace and amity should exist between the
Wo countries, while the fifth article required Americans
Mot to be subjected to confinement, and allowed freedom
to go about within defined limits. «
Which history shows things have changed in
more than fifty years.
‘Vasion of Japan.
America,

a few

Now, it is the Japanese invasion of
The United States practically forced itself

ne: action was due to the desire of America to open up |
msz:tmde cl}annols. The Orient was to be made a|
i for this continent, by peaceful means, if possible, ?
m::‘iie:MmMore Perry’s guns. Happily the former
The Westerners intruded, from selfish rﬁoti\'cs. into

F .
ar territory. The Oriental having thoroughly

learned

Then, it was the American in-]

taught him that Joss sticks and idols are not commercial
Jpassets. Fifty years ago, America saw every reason for
the white man taking an active part in the affairs of
Japan. To-day America strongly objects to a former
and unwilling host receiving any sort of welcome. The
result has been two disgraceful incidents, the scenes laid
in San Francisco and Vancouver. The latter concerns
Canada more.

One cannot too strongly condemn the rioting. which
has occurred in our Pacific coast city. Broadly speaking,
|the sympathy of the Dominion was largely with British
{ Columbia in its appeal for the exclusion of Orfental labor.
f The riots which have occurred have done much to alienate
| that feeling. Mr. Hamar Greenwood, who addressed the

| Vancouver Canadian Club recently, said, “‘I hope
no rash words will be spoken or anything done
| that may prove harmful in any way to the Em-
| pire at large. No one desires more than I do
to see the supremacy of the white races main-

tained on this continent, but it seems to me that we should
treat these people with the same policy which is accorded
to all races with which the British Empire comes in con-
tact.”’ . .

Within a few days of these utterances, an insape
! demonstration occurs. A fight does not always mean the
| strengthening of a right. :

The Japanese and Canadian governments will not
| allow this disturbance .to evolve into an international un-
pleasantness. The irresponsibility of a few blackguards
is not the action of a nation. . :

British Columbia knows that the basic points of its
complaints are justified. It wants labor; it does not
desire the supply to be recruited from the Far East. On
the other~-hand, many side issues in the campaign have
become main- issues. More than oné person have lost
their_heads in a?iesire to loom big in‘passing popularity.

With many pf the views of Mr. Robert MacPherson,
we ar perfectiaccord. But his oratory has more than

a lesson, is exploiting the lands of those who

once savored of the days of the Frengh revolution rather
than of the Hague peace C()nfcrcnt”A riod. Talk of the
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. British Columbia, and that is. patience.
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secession of British (‘olumbm, ‘statements that ‘‘there |<
going to be another episode ‘llkt the Boston tea party,”
and such wild speech will not gain much approval.

The Hon. T. Nosse, for ihom Canada has a deep re-
spect, says he is sorry that ithe undesirable practices of
the United States have found their way across the border.
But he may rest assured that ¢ sthe Vancouver oﬁenders
will suffer the penalty of their cymes

There seems to be one necessary virtue lacking in |
The mills of

legislation, grind slowly. \b reasonable being could ex-

pect a mandate to be forthwith_ issued from Ottawa or |

London forbidding the entry of any more Orientals.
Anglo-Japanese and Canadign-Japanese relations, com-
mercial prospects, cannot beput aside in haste, with an
impatient cry. ' One cann(ﬁ help thinking that the
white labor element has been p. wered to a little too much.

British Columbia and Japan are the parties chiefly
concerned. But there are m@n¥ important phases which
affect others interested. Rui will not hasten reform.
It is likely to retard it. tever action is taken some-
one will remain dissatisfied, possibly either Japan or our
ewn province.  Patriotism Wilk probably dictate which.
But this patriotism must be (lngcd with diplomacy.

British Columbia is popuilated to an extent of, only
about three per cent.  Therefdre, the time whict®must
elapse before proper mns:ojaﬁon can be given to the
quesuon need not be a period of “eepmg and wailing for
the prouncq

The press of the Pacific cf ast appear to think that the |

Eastern pfess fail to appreciate their grievances. Which is
far from true. The chiéf complaint in this end of the country

_is concerning what appears }o be the tendency of Van-

couver; and its surrounding$§, to bécome extremely im-
patient in their demands, and to allow the fanatic too
much limelight. The hesxtarfcy of Eastern Canada on the
subject has been due principally perhaps to the fact that,
not being intimately and immediately concerned, it has

. taken a broader and an mterratlonal view of this serious |

(olumbla might do well to

problem, an attitude British
ince has the sympathy of

emulate. At heart, that pra
the Dominion. But there isi not the slightest necessnty
for rushing along blmdlv }wﬁg red flags, indulging in
riots, and talking of meetmg %}:‘dnese immigrant ships
with. guns. 'lhe mayor of \a ver, too, is ill-advised
in suppofting an inane propo to send five hundred
Orientals to Ottawa with the object of impressing the
gravity of the situation upofi the authorities. No such
impressions are needed. .\na it is making a fool of the
Oriental. , L ‘

If colored labor is exc Iaded
province must suffer.  \While not agreeing with an ir-

7,
responsible and illimitable m‘ux into Canada of Oriental’

labor, the development of this Pacific coast country is of
vast importance, almost of ﬁr ary importance., If one
of the chief supplies of laber 134urtalled of smppcd alto-
gether, the industrial effect w.& be serious.

Relief shoiild be afforded b the direction of E uropean
emigration to British Columbia, | The three prairie pro-
e, absorbing the .ljorlt\ of what is considered
I.lmr This is due to two reasons. Firstly,

because the wheat lands of the Dominion are most ad-
~vertised, and most talked of By the prospective emigrant.
* Secondly, | because it costs h:m almost double as much to
reach thel Pac ific, coast . as |t does to get to Manitoba,
Alberta, or Saskatehewan. This phase is a matter for
ofticial - attention. British. (.ul;lmbm should not suffer

\ Inq es ar
desirable

from the fact that it is farthe it removed from Europe than

its sister’ provinces.

Summing up, we \\umhlixu'\'; stop rioting, with the
utmost vigor. Develop the province with available labor.
Discuss the Oriental problemi, fully and imp.lssionatd\
afterwakds, action. And take steps for an increased in-
flux - u? British and lurnp«.m labog to British Columbia

parti rl‘.

&

| observation.

! preventing a thunderstorm.

| Where, s
" théories is proved by a few tests, a dozen tests

lhc prosperity of the ' .

WAITING TO KNOW.
The sympathy with the relatives of those
their lives in the Quebec bridge disaster is
At such times, gur first thoughts are for human
Then comes a wave of indignation, guesses cong

responsibility, and more lmportant than either of the

two, an official eénquiry. Not since the ooh
Tay bridge in Scotland, in 1879, has there ~
similar catastrophe. i
The layman naturally views the disaster,
speaking, from a different \lewpomt to that d the
neer.  Although- the average engineer is blessed
commonsense, he sometimes allows business ethics
lost in an atmosphere of technical aspirations.
imply that engineers, as a Body, are more

ments on paper, rather than practlcal undertak
it has happened more than once, in this age of the
breaking craze, that catastrophies have occurred b
one body wanted to show some bigger feat
neighbor’s.

‘To say that some one has blundered is an
That some one will have to pay
dearly for that blunder is a fair assumption. For
weeks we shall be treated to evidence,
sensational, regarding real and alleged defects in
struction of this immense structure. Already there
shown, "as is usual after the-event, much kne
things that ought not to have: been.

It is an easy task to assume the gole of an
critic. But such critics are more useful than is
supposed.  The onlooker frequently . cm
view of things passmg It may be a hard ¢
that such an engineering collapse should “

'curred. The men responsible for the

bridge will probably tell us that we mlght as “
But there is one very
reason for thll‘ﬂung that the arm which lies wrecked
waters of the St. Lawrence, might be still poised above
river.

The bridge is admittedly an experiment, if
the fact that it is to include a single span of
hundred feet. This means that extraoﬂhlllq )
tions and care should have been taken in every
work. Where; in an ordinary engmeeﬁng ' :
calculations ‘are checked and tested twice, in this
stance they should have been checked w‘
in an everyday enterprise, the, practic

have been made in the case of the Quebec bridge.
may appear the views of him whose time has been $
in reading literature other than engmeermg :
But the basic facts remain. 55
We know that' almost amthmg is possible
engineer. If not in reality, in print. No one h
days of scientific progress would be f
draw a line and say tl) the engineer, “Th
go, and no farther.’ : The past century h Pm“
remarkable pmgrcs\i‘\c steps science and efgine
take in a hundred vears. Decade after dec
to show that we are again and again on ‘the th
a bigger scientific world.  Therefore, it would sen
purpose to say that a single span of eighteen hm“
in the Qud)u bridge cannot be built with safety-
whether ‘it is necessary to build a single S?”
length is a point whic h will occur to many.
spans of nine hundred' feet each serve the PM
which the bridge is built, equal!v as well? We
say so, but the question will arise in the minds
than one person who thanks Providence that a
tion of the bridge lies in the river rather than
structure, coupled perhaps with a still-more

| of life than has occurred. We do not deslm

bridge to be a monument of engineering glory
| We need a structure of which strength and
ﬁrct virtues.

-
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The inquiry must be thorough. No feelings must be
spared. If the result of the investigations now proceed-
ing means the financial ruin of any company, of any par-
3 business or person, of -any organization, all

of business mercy must be buried beneath the
word Duty. The commissioners endeavoring to gain
- some light on this catastrophe have a grave responsibility.
They must know that the world awaits their verdict.
These investigators are making history. And many are
waiting to read the page they write.
—— ,-— ——
“PAYING THE PIPER.”

—

8- There was once advertised a company, the chief charm
of which was that none of the subscribers should know
for what purpose the organization was promoted. The
public’s money flowed in faster than water and thicker
than treacle. Which proves many axioms and makes
one feel satirical.

We recently gathered some interesting announce-

. ments from the columns of the Canadian press. These
were arranged in imposing array and photographed. The
result appears on another page. Such a testimony to the
credulity of human nature, when concerned with finance, is
a novelty. ;

. The more one seés of the literature, concerning
gigantic financial opportunities for investors, the more
puzzled one becomes. It is difficult to realize that people
~verily believe one dollar placed with a company, whose
chief asset is its advertising manager, will be returned a

" few weeks later with interest at the rate of one thousand
per cent.  Indeed, we may expect to hear of dividends of
one million per cent. = Apparently cyphers count for little
in the reckoning of certain concerns.

Before us is a story of a 20,000 per cent. dividend ;
that certainly is encouraging. Here is a company which
asks, “Will you co-operate in building the mill and get
a share in the big dividends that will be declared as soon
as the company starts operations?’’ In order to assist
the prospective investor to décide, the next paragraph
says, “An investment of a few dollars now will be worth
bundreds of thousands to you in a few years.”” This re-
"lil‘f'k&fileopponunity awaits exploitation in Chicago, but
is widely advertised in Canada. '

Does this concern really believe in what it preaches?
But this is only one instance. We have similar geniuses
i our own cities. Readers of the Monetary Times are
acquainted with a few of these optimistic, gentlemen.
A vast number of people live in a fool’s optimistic paradise,
and they expect, in this sordid world of ours, to get some-

thing for nothing. Apparently the enterprising shrewdness
of the financial spider, who weaves his attractive web to
;‘:*_ lheedn::&etary blood of the investing and trusting

¥, IS ov ked. ‘

If you can get five per cent. for your money in these
days you may consider bestowed upon you an average
mount of fortune.  If you can obtain anything up to ten
Per cent., you are still more fortunate. But when you
S0ar to the realms of dividend payments of three, four,
and five figures, it is time to think. Men who parade
::lh 3bsllf'd finance in our newspaper columns, should
s m:_ftﬂlflg Place in the penitentiary or the asylum. It
i ¥ thelr wits which save them. It would be well

confiding investors were blessed with a tenth of the in-
genuity of the unscrupulous company promoter. The in-

vestor migh e & s
ight then live in almost as regal luxury as the
::ub"o'}gw vagabond who coaxes dollars as easily
v cheerily. as the pied piper of Hamelin charmed the

B —
MONEY.

Wbourmm that the N‘f“’ York city bonds were over-
0 the five times is cited as evidence of easier times
of 3 money markets. While there ‘are certainly signs
*Ssening of the financial stringency, it is doubtful

A0y substantial relief will be affprded for some

TR AT TeRNMMOoewRAS

“scarcity it will come slowly.!

time to come. It must be remembered that the bulk of
the offers for the New York bonds were little above par,
and the combined bankers' bid for the whole issue was
close to par. This incident shows that money is to be
had if the offer is very tempting.

It is said that the crisis has been passed, which is
rather a premature utterance. The Western crop is now
the foremost consideration.  From all reports, it woxld
appear that the total yield will be fairly satisfactory. t
there is the fear of another transportation tie-up. If
there is chaos on our railroads similar to that which
existed last fall, a further strain in our money markets
must be the result. The banks do well to maintain sub-
stantial reserves, even if, as has been stated, they will
have over-estimated the amount required for the crop
movement. v ;

There does not appear to be much decided change
in the monetary situation, although, with care, the future
is hopeful. Whatever phase occurs to relieve the money
Its beneficial results will be
recognized still more tardily. - There exists no great
gravity in the situation, but it does not appear a time
for the relaxation of a cautiousness which has wisely
obtained in financial spheres for some little tifne past.

L

-
EDITORIAL NOTES.
Railway directors will not consider jthe fist- fight in

the board room of the lllinois Central’ Railroad a wise
example. If the New York story is true, the ex-presi-

(dent of ‘the company gave the president an exceptional

opportunity for closely observing - the intricacy of the.
carpet pattern. The ancient provocation of- being ac-

cused of undue economy with the truth, was apparently

the commencement of the trouble.; But the incident does
not reflect upon directorial dignity.
.- s » 8 = -

If yqu spend money on automobiles, yachts, and
other such playthings, you cannot use it to purchase real
estate, or to help some one to increase his factory ac-
commodation. ~ While nof censuring anybody for the
‘comparative lap of luxury in which the Canadian city lies,
it would appear that extravagance is one very good reason
for the prevailing Canadian money scarcity. Though this
is not a blameworthy fact, it is well to remember that
more baubles mean less business.
business man does not deserve his pleasures.
difficult feat to spend the same dollar twice. °

* %= = =

The ¢ity of St. John, N.B., proposes to appoint a
harbor commission of three, a very proper step at a right
moment. Canada has a valuable asset in St. John harbor.
That its possibilities are not fully realized, are proved by the
delay which is taking place in putting into being much
discussed improvements. The harbors of Canada are an
important factor,in the upbuilding of the Dominion’s
commerce., The proposed St. John harbor commission
has, in Montreal, a notable example to follow. = This
latter port bids fair to become one of the most up-to-date.
on the North American continent.  There is no reason
why St. John should not aspire to some such similar
honor. ‘

But it is a

- = * »

To the Monetary Times comes the annual report of
a Manchester engineering ' firm in a sealed envelope
franked with stamps to the value of three halfpence. On
this communication we were required by the postal

Not that the Canadian .

.

authorities tp pay forty-two cents because of the sender’s :

neglect. The amount of the fine does not concern us s
much as the ignorance which appears to exist in Great
Britain regarding not only postal rates for Canada, but
other little methods which cast a slur on British business
methods. A magazine recently came to this office
franked with a shilling stamp. It could have come for
one penny, Before English merchants can hope to im-
prove their commercial relations with Canada they must
study postal rates, Canadian geography, and adapt their

i
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méthods to those of this cortinent, which we are bound
to admit Seem ahead of theirs.  We willingly pay the
forty-two cents, if only for the opportunity of preaching
this gospel.

- » =
“While our national postal.arrangements are, gener-
ally ‘speaking, satisfactory, it is naturally a difficult task
in a growing country to Keep pace with the continual .ap-
‘peals for increased postal facilities.  Killarney, .\lar:n.,
thinks that its accommodation is wholly inadequate to its
needs. - The Board of Trade have been informed by the
authorities that when the size of|the present post-office is
increased, ‘all reasonable requirements will have been met.
But the powers that be apparently overlook the fact that
it is not so much fhe size as the situation of the post-office
which is unsatisfactory.
i further official enquiry in what g:pprars tobe a just com-
plaint.

{

* % &

Gentlemen regarded as prominent figures in financial | _

¢
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THE NATIONAL BANK OF CANADA,

The organization of the National Bank of
ceeds apace. The Monetary Times‘ﬁrst referred to

- ing concern in its issue of August 3ist, before the

_responsible for the National

had found its way to Winnipeg. %

The National Bank has a past. Indeed, so M '
career, that it requires no little ingenuity to determine whe
one bank begins, and another ends. Some time .
Bank attempted to fic
Agricultural Bank of Canada. Several Western men ob
a charter for this institution, name
Colonial Bank.

Failure to Sell Stock.

The disposal of the stock was the next inipu“ i
Several gentlemen visited London and Paris for this purpes
The organization funds became exhausted. it

changing the

No hérm can result from some | debtedness was indurred. And the stock sold not.

ish, investor wou
good reason that

not entertain the proposal, for
he thought a- substantial amount of d

" stock should be paid up by Canadian shareholders,

and commercial circles, would do well to take more care |

of their names. We know it is an easy matter, in an un-
guarded moment, to allow wily persons sufficient grounds
to use their names in conversation, and in print, with a free-
dom which astonishes those accustomed to deal with clean
and straightforward finange: || We recently received a
letter from a gentlemary/ who bitterly regrets that in a
hasty minute he gave forth gertain views to a sly ques-
tioner.  These - opinions have since been advertised
widely in an effort to promote some blatherskite concern.
A man’s name should be watched and cared for equally
as much as the contents of his office safe.

s = = @

It is suggested that the handsome buildings in Lon- |
 truth. Again, it is said that, ‘for some reason

"don which may be used as offides’ of Britain’s overseas
empires, should be named Colonial Crescent. \We hope

some title will be chosen more in keeping with the sub- |

stantigl growth of vast continents, which, not so long ago,
were vaguely known—on the map,—and which, largely
by their own efforts, have proved their value to the unity
and prosperity of the British Empire. - The dictionary
definition that a colony is a settlement made by emigrants,
voluntarily er by force, in a remate region, under the con-
trol of the parent country, is alope sufficient to delete the

word colonial from the twentieth century dictionary, at |

any rate, when speaking of continents.
, s ala b

Great Britain appears to be more perturbed at the
Canadian crop outlook than does Canada. In view of
some absurd and conflicting reports circulated in the
British Isles, this is not a matter for wonder. . Broomhall
and Beerbohm’s corn circulars state that the general
situation in Western Canada is the st ever known.
The fact is that” some of our ¢rop authorities, in their
~great_hastée to estimate hafvests,—whether correctly’ or
incorrectly does not appear| to, be a primary considera-
tion—become lost in a serigs of wild guesses. Broom-
" hall’s recent estimate of the woarld's wheat harvest was

published this year at a time when it was impossible to.

gauge anything like accurately, Canada’s yield. We
could very well do with less (?mp guessing, and more
patience. .

——pe—

NATIONAL BANK OF NEWFOUNDLAND.

Steps are being taken to found a local bank in Newfound-
land, where there appears to be’a strong sentiment in favor
of such a move. It 1s proposed.tp be called ‘““The National
Bank of Newfoundland,” with authorized capital of $3,000,-
000, 1n shares of $r00 each and $1,000,000 to be paid up.

~ The provisional directors |propose to place one-third of
the shares on-the market. for purchase by the people of the
colony, and the measure of their Buying will probably repre-
sent the measure ‘of confidence in the proposal by the people
of the island whosé opinions count..

] The proposal is backed by some of the leading men in
St. John’s, ‘e.g.. Hon. ]nhn‘uarﬁs. Hon. John Anderson,
]}{l,m G. Knowling, M. G. Winter, James Parker, Hon. ]J. W.
van

next meeting of the legislature.

|

|

At this point Mr. F, H. Malcolm stepped into the |
cial arena and offered to promote the new k. He
issued his prospectus, a literary and monetary
scarred with extreme optimism and wonderful statisti
the meantimie the bank’s charter has expired. So
spectus is an invitation for money to promote a ten
dollar bank, which has no charter,

On His Own Responsibility. :
Several members of the old committee, who were it

to become associated with the erganization of the Ap

tural and Colonial Banks. are not responsible for

of this new prospectus. It would seem that the

of the National Bank of Canada has been unde;

F. H. Malcolm on his own responsibility. The mon

peruses its literature the more one wonders from what

of knowledge its organizer obtains his information

estimates the newcomers into Canada, for instance,

000 per vear. Three hundred thousand would be

Canadian banks hitherto have never been looked
favor in European centres.” -This is an astonishing
ment, so absurdly untrue that comment is superfluous.

The prospectus, as published in Western journals;
more like a circus poster than a bank advertisement.
can almost imagine the proverbial husky attendant, pros
tus in one hand, drum stick in the other, “the
lights of the latest financial organization. Banks are
stitutions with which we associate conservative
reliable statements. . %
Dressed Up for the Occasion. - . :

The present world-wide money scarcity period is
ered an opportune moment for the promotion of the Natew
Bank. Western Canada has felt the money
Eastern Canada. The result has been some
the ashes of the Agricultural and Colonial Banks hai
unearthed and dressed up for the occasion. We are:
owing to the unprecedented demand for the i
shares’’ of this bank, an additional staff of cleth“
engaged. Which is possibly true. There will be
not being acquainted with the sorry career of the N
Bank up to date, or with the interesting record of its
pher and guide, will invest their money for the p
“‘Canada’s Great Western B:inking Institution,” a8
styled in print.

The versatility of 'Mr. F. H. Malcolm,
tary, and organizer of the “ational Bank of
strong feature of his personality. Those
A B C ot banking matters could never conscien
their confidence in a bank organizer who has been MESEE-
with the founding of three or four camneries, a “*‘
company, a distillery, and other (;onrcms,_the ‘”ﬁ
which affords food for ‘interesting reflection and !
comment. i . .

Concerning Cifts—and a Suggestion.

Shareholders in the Agricultural Bank have the
recompense of a gift of a foundation share In
Bank, also $100 §in common stock. Who can
Agricultural Bank will not bear vyet another
National Bank share¢holders would then probab!
ed with more stock. This scheme could be W ;
finitum. '

One cannot but remark the number of names, “a
them prominent and respectable, attached to the P
which contains so much that sensible men would, oné
think, be ashamed to endorse. The appearance of thess!
sons’ names now, several of whom are no longer in the

who

‘tions assigned to them in the list, bank managers ‘ﬁ

viec s el | points : i .
\pplication for the requisige legislation will be made ' points and the like, has caused wosder

But a Winnipeg letter offers the opinion that this
been copied from that of the Agricultural Bank, t0

'




- tion of proceedings being withdrawn, he gave an undertak- |

S
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s
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September 14, 1907-
—_—

%0 many people put their names, thinking that a | pation an October 1st. Mr. L. Robertson, the/ihspecmr of
m”“o’about to be founded to make advances on land | the bank, has been appointed manager. The -bank hopes
bank was Canadian laws, however, do not admit of such in- | to secure more suitable premises later.

But a discrepancy of two years in time, and of a The branch of the Royal Bank of Canada at Chippewa,
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mmn::::'s out of a hundred, are trifles to a man of F. H. Mal- | Ont., was broken into by burglars on Tuesday night last
f"‘, nius. and the safe blown. They got $25, but missed $3,000 in the
colm’s 8¢ SR ‘| mnner safe.

WHO IS MR. P. P. DAVENPORT? The public deposits of the Bank of England in August,
o it 1868, were a little more than £2,500,000. They are now more

* The eulogistic report of P. P. Davenport, of Winnipeg, than £6,000,000.
he Western Canneries, alleged to have been Montreal Street Railway will pay $768,100 in dividends

ing t g . .
“x';"’tﬁe Monetary Times, which report was unasked and; this year, as against $700,000 a year ago, owing to the recent
mnm received, has caused much protestation in the ranks of | issue of adgitional stock
reputable chartered accountants. It will be remembered that The proposed new bank for Newfoundland, to be known
Mr. Davenport signed a lettér appearnng in a Me‘fhg:nne Hay a5 the National Bank of Newfoundland, with a capital of
" and appended thereto the ~words Chartered | 83 000,000 and shares $100 ‘each. i .
Accountant.” The receipts of the Port Arthur street railway for August

Some two years ago Mr. Davenport was seeking a posi- | Lo $8 315 as compared with $7,308 for the same month
tion in Winnipeg. At that time he produced credentials for j.q year’. The number of passengers increased from 146,176
inspection, which indicated that he had never been anything ', August, 1906, to 166,301 last August.
but a clerk to a firm of chartered accountants in England. “Tcronto, in my opinibe, is mow, snd will be im the
Nothing further was heard of him for several months. Then future, the financial centre of the Dominion,” says Mr. R.
be assumed the role of chartered accountant. W. Perks, M.P. 'kr, hear,” adds the Montreal Star.

fall the Manitoba -Chartered Accountants’ Associ- | : >
aionh':stimted proceedings against him®and another Eng- The Traders Bank of Canada opened for business on

lishman named Pickup, for so advertising. Before doing so

an official of the Association made extensive enquiries and | P. Hodgins? formerly accoumtant at the Toronto office. Mr.

found, we believe, that Davenport had never been a member Hodging is a son of Thos. Hodgins, K.C., and has-) 45

of any institute. A summons was issued and in considera- stolihatied Tior Shunt Bhot for mse chirty :
ARt 106, 1 discontm SaverLing i the Secion: | 1 NeSctinions e s5id o b procoedng s, he maley
able form, at least until he had taken the Association’s exam- | "yone e Tl e the Eastern to absorb the e
m' s, and been admitted to membership in the usual| ., ype pasis of share for share of the stock is ‘said to have
_ Mr. Davenport’s partner, Mr. Pickup, is a member of an | :eeso:,oo':,-a:? wh};‘;‘e h:ltf“?sm:g nf:pal:: !?lfett“;: ‘Eastern ;’;
£aglish’ Association, btit has not joined the Manitoba organ- | $37,000. The Empire’s authorized capital also isltusoo" i,oooc.

ization. He, also} gave a similar undertaking. ! ez : bscri :
s goes a/long way towards explaining who is Mr. | % “Fhe st mecting of the Farmers’ Eievator. Company
Da y 'b'{“ we would advise to J“;‘,gk less assidiously | wag held recently at Carlyle, Sask. About thirty shareholders
with the words “‘ Chartered Accountant. | were present, with President H. Kippan in the chair. A
st | motion that a dividend'ol $7 per share bed paxdil ndwasfcu'ried.
) As the shares are at $3§, this means a divi of 20 per
ADIVIDI.NIII PAYABLE. cent. The follovgng officers were elected f}(;t Cthe ensuing -
. 5 % year: President, H. Kippan; vice-president, H. Cope; secre-
These dividends are payable next week:— ,'tary-treasurer, F. J. Stent; ;nanager and buyer, H. Johnson.

Quarterly.—Northern Ohio T. & L. Co., September 14th; |

Montreal Cotton Co., September 14th; Can. Col. Cotton Mills | EEAE® s s NS .
Co., September 16th. CLEARING HOUSE RETURNS.
Halt-yearly.<Montreal Loan & Mortgage Co., September | B
16th. ! The following are the figures for the Canadian<Clearing -
Sty | Houses for the weeks ending: with September 13th, 1906; Sep-
ANNUAL MEETINGS. ! tember 6th, and September 13th, 1907, with percentage, in-
—_— t | crease or decrease over 1906;:— :
The following annual meetings are due on the dates | Sept. 13,’06. Sept. 6,’07. Sept. 13,’07. Change
mentioned : — 5 { Montreal . ..$32,861,210 826,106,773 - $31,148,660 - 5.2
Grand Trunk Pacific Railway Co., September 17th; Grand  Toronto . .. 21,601,218 17,058,680 22,845,037 + 5.7
Trunk Pacific Branch Lines Co.. September 18th; Montreal | Winnipeg . . . 10,480,814 - 10,543,805  .......
Park & Island Railway Co., September 19th; Tri-City Rail- | Halifax . . ... 2,180,828 1,770,878 1,824,086 -16.3
way & L. Co., September 19th. | Hamilton . ... 1,610,544 1,588,324 1, 64 + 2.6
The annual meeting of the Quebec Railway, Light, and | St. John . . . 1,465,011 1,164,571 L7 + 5.8
Power Co., which was to have taken place on Tuesday, has | Vamcouver .. 2,050,075 3,880,370 4,227,403 +42.1
been postponed until October 1oth. This is due to thciVictoria R 961,223 862,645 1,118,432 +16.3
absence of the president and several of the directors from‘QueBec . . .. 1,702,850 1,848,788 . 2,227,825 +30.8
This is the company upon the majority- of whose | L.ondon . . .. 1,148,040 % 2,516,078 1,270,623 +10.06
stock Messrs. Hanson Bros. recently obtained an option. | Oftawa . . .. 2,513,733 1,052,702 3,274,077 +30.2
et it © |Calgary . . . 118y 1,171,378 1,157,250 +40.6
{ Edmonton . . 761,573 1,032,085 844,000 +10.9

BANKING AND FINANCIAL. |

? ....881,350, ,580, 152,783  -10.2
8 Such of the Roydl Besk his boca oposied ot Wei-| Yo . -Siomra Wr1.sheosr B8 e

-

land, Ont. < aa i Here are the figures for the first eight months of the
. The Canadian Bank of Commerce will erect a new |year:— - -
building for its branch at Lanigan, Sask. ’ . 1906. - 1907.
The foundation has been commenced for a new building | Montreal . . , ............. $082,526,917 $1,017,187,248
for the Bank of Nova Scotia in Windsor, N.S. Toromto . . . ..........c.. 775,325,433 825,251,670
The United Empire Bank has opened a branch at Belle- | Winnipeg . . . . .......... 284,870,800 373"’;3‘;"'5
| .IOIlt. Mr. J. C. P. Phillips is manager. gttawa o b gdmainartis 85,458.;01 :tz)o,f“l’,47;
; . R. R. Wallace, accountant, Bank of Montreal, Ham- | } ancouver, B. L. . . . ... 77,319,239 s
lton, has been appointed accountant at Winnipeg. Hah}f):x e 4 - 60, ,',gf,f,:?, g;‘ :52126
bom'lr. F. Merrett, accountant of Bank of Montreal, Peter- ?{:rcnilfor; AT e ig'm,'o“ SR‘“;;:'J??‘
» bés been appointed accountant at Cornwall. ey SRR zy:ﬁoﬁ:zn . 44.158.400
G The branch of the Merchants Bank of Canada at [ St J‘ohn,'N;. VNI 511 10,030,720 41.880.875
Tanton, Ont., has been erroneously reported as closed. Victorial B. C. . . ovevovbe 27,508,855 16.211.304
> M. ] G. Hungerford, of the Bank of Montreal’s To-|Calgary® . . . .............  .ooon... 46,555,100
onto branch, has been appointed - accountant at London, | Fdmonton* . - ............  ...... . ) 10,138,273
Mr. G. s Hensley, accountant, Bank of Montreal, ] ——— = —_— —
oy Ont., has been appointed accountant at Hamilton. Totals . ..8$81,350,745 871,580,057 873,152,783 -r10.2
. J. M. G. Crerar, of the Bank of Montreal, St.|—=>— . ' -
]m"o Nﬂd, has been appointed' acting accountant at #Not included in the totals.
Amherst | —————
oﬁcem Bank of New Brunswick “has taken a temporary Sir Montagu Allan, president of the Merchants Bank of
on Hollis Street, Halifax, and is fitting it up for occu-| Canada, is in Toronto this week. i

.

Monday in their handsome pew building at the cormer of
Yonge and Bloor Streets, under' the management of Mr. J..

>,
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CANADIAN BANKING P‘ACTICE. jor to the collateral customers’ loans as they fall

-_— as the manager may direct.
‘By H. M. P. Eckardt. No Object in Protesting. ‘
‘ 1 et ; , At the end of the dav, if collateral notes
Sl XIX. unpaid, there is no ob;ect in protesting them,
The_ particulars required in the ledger are: Date those cases where there is an endorser other than the
received, number, name of promissor and of endorser, | customer on whose account they are held. The hagk

holds the customer liable on the discounted
if any (the customer himself endorses all the notes in his against which the collaterals are lodged ?‘* 3

‘account,” but he is not considered an endorser), date of | nothing gained by protesting his name on his
note, term, due date, amount.. On each. page, after the» It has been described how the various
columns reserved for these partnculars, are ‘at least three | the collateral ledger are credited with deposits of
more—one each for. debit, credit, and balance. Sometimes it happens that the customer desires
a0 draw certain notes lodged by him for one reason
Customers’ Collateral Notes. lother. On his securing the manager’s consent
When a list is deposited the total is-extended into are given up to him. Receipt forms are w
the credit column and added to the balance previously purpose. The notes to be withdrawn are ente
existing. The balance shown reprecents the amount of forms and totalled.
collateral notes held on the ¢ustomer’s account. % T he. Zt;stol:er siggs,has acknowledthg;u
After they are entered in the ledger the notes are has received them, and the notes are L
diarized and l};anded over for checkmgg and filing away, 'to him. Each bill on the form is then marked
the same procedure being followed as in the case of the returned, with the date, in the collateral W !
discounts and collections. The list forms, which con- |the diary. , "
tain the hypothecation of tha notes, are filed away so as ! Withdrawals in Debit Columns.
to be easily accessible. | ! "The total amount of the withdrawals is ”hﬁ
. The remarks made in cotnecnon with the notification | debit column in the customer’s account in the ollateral
of discounted bills apply with equal force to collateral |ledger, and is deducted from his balance. The numben
notes. |of the surrendered bills are set down opposite the
When Collaterals become [).., ‘ *entry pamculanzmg the notes making up the tok
When the collaterals bécome due, the teller takes It is necessary also to debit thé e
them over with the other bills due and follows the same | :ocount wbeln -y - “°t°i" ”; paid pra : »
process in collecting or- effecting payment. The pay- is cash collateral account. In :1'3 Chen “
ment of a collateral, when received, is really a payment ™ar ked off paid in the ledger and diary. :

on account of the indebtedness to the bank of the cus-| _ lhere are two general accounts

lied collateral notes in the general ledger. One®
tomer who lodged it. It might, therefore, be a’:c intaral sotes on land,” diisioe & R

h t |
with propriety on any of that customer’s notes, agains ¢representmg Pglonmr P sap: < N

which the collateral was pledged, that happened to be e . ¥ Sy
_glue, and if none. were due, then on the next one to Pank.  ,The other is “‘Collateral a:o;ounts < of the o
’become due. This could be done with collaterals pledged credit balance, and representing the total

lateral accounts of the customers. * es of
generally against a line of discounts.: {The proceeds of ol o
any that were pledged speciﬁcally against a partncularql;l:.‘i::’a::sc:::‘:dy with ““Collateral M'

discounted bill would have t lied #6 that bill, and Ledger.

n;s:: u:ther " e e e Baten A To balance the collateral ledger the %

: But to apply the proceeds direct to the loans or bills in all the accounts.are taken down and :‘“'
secured. by the collateral is nmot convenient for several total should agree with the balance shown

collateral accounts in the general ledger.

reasons. The clearer record is kept and entries are :

_ economized by crediting each. payment on collateral At the end of every day, or on balance “’"i I‘

notes to what is called the ‘‘cash collateral account” of DOOk entries are made for the collaterals
for those surrendered or paid. The account, “

the customer who lodged it. So, on receiving payment, -
the teller makes out a slip crediting the amount, less the NOtés on hanﬂ is debited with 'fhe total .:d?““‘
commission charged by the bank, to that account. lodged, and “Collateral accounts’ is credi

same amount.

Enough - particulars are put on the slip to identify
-yl 4 4 ’ | The total of all notes surrendered and paid

the bill. :
The cash cpllateral accounts are kept in the general Athe same way, debited to collateral accounts and
to collateral notes on hand.

ledger, an account being opened for each customer | pou i |n B
having collateral notes paid. It will not be out of place The account, ““Collateral notes on cod "
here to emphasize the distinction between the two kinds )the same as fis the cash account; it is debi

- of accounts. | receipts or mconhe. and credited thh the outh-‘

Some Examples. . S S ——
The collateral ledger, let us say, shows a balance '
of $8,426.73 at credit of the ‘‘collateral account Jno. |- " DEBENTURES OFFERINC.

" That means the bank holds collateral notes on i Until September soth ‘4°°°6ﬁ‘
taccount of Jno. Jones’ mdebtedness to it e e S y-tre:
J J o i amountmg - coupon debentures. Jos. Andrew, secretary-treasuret,

$8,426.73.
Didsbury, Alta.— 00 6 per cent. fire applm
The ledger will state whether these notes are held | ¢ per cent. st'reet im;:'f)’vsementpfiebentures. L. E. Eby “

generally against the indebtedness or specifically against | retary-treasurer. (Official advertisement appears on
pdrtmuldr loans. Then the gencral ledger shows that | Page.)

there is at the credit of ‘‘Cash collateral account Jno. T R p— “peacd
Jones” $340.11. This latter sumt represents actual cash The snanal fair of the’ Misheri Townslups Associatio®
held by the bank (received ‘as payment for collateral | is usually a good one. ' The present year’s, which “ »
notes) for applying on such of Jno. Jones’ notes as the | day, is no exception.

notes were pledged against. | The security held, in Jno. S . o
Jones case, would be, therefore In notes, $8,426.73;
Regina has mot received an offer satisfactory t0

: =~ m s L) f debe t to $555
F h autliorttlés for its debentures, amounting $555,000,
ro the cash collatcral accounts the funds are ity Sns dechBed & ithdr i fr. }

transferred to the particular notes to which they pertain, present.
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SOME UNENVIABLE RECORDS.
) —— g

The shameful waste of property by fire on this con-
and increases from month to month,

inent continues, a ag
s In 1899, the fire waste in the United

from year to year.

risen to $175,157,000, an increase of néarly 30 per -cent.
But worse than this, the conflagration years of 1904 and
1906 came with their ghastly tolls of. $90,000,000 for
Baltimore, Rochester, and Toronto, and later of $28j3,-
000,000 for San Francisco, making the average ffre loss
of. those eight years two hundred and six millions of

dollars a vear. Here are the figures :—

N W N WO R

W

Amount.

................... -. eeee 8. 136,773,200
- A 163,362,250

........................ 164,347,450
o . : '49,260.800
dsdeosionneesbhserianeves 156,195,700
R SRy 247,641,700
7 7,800

1905 +cevevssccnnnnsasnancnns 175,187
f1900 +icveeciirrnrernnnieaans 459,710,000

.. eew

g

Total loss in eight years... $1,652,448,960
* Baltimore, Rochester, and Toronto conflagrations.
tSan Francisco conflagration. -

kd
i

" The eight months of the present year show

losses olp;l.;s,965,ooo. which is at the rate of $194,-
for twelve months.

956"',!‘; statement of the New York Journal of Com-

; i prs , where other
‘;:nsm; as usual’’; it was $20,248,000 ol ik
Augusts have accounted for but $9,000,000 ;
000,000. There were no vast conflagrations last month
" —only a continuance of what may almost be called small
fres. In that month there were 361 fires—almost one
per day—in which the destruction reached $10,000 or
more.
The following table gives a comparison by months
of the losses this year with 1905 and 1906 :—

1905. . 1906 1907.
Janvary .... § 16,378,100 $ 17,723,800 § 24,064,000
February ... 25,501,000 ' 18,249,350 19,876,000
. March ..... 14,751,400 18,727,750 20,559,700
] April ...... 11,901,350 292,501,150 21,925,900
’ o ... 12,736,250 16,512,850 16,286,300

PO e L SO A

) Jume ...... 11,789,800 13,950,650 14,765,000 |

@ . ... .. 13,173,250 > 12,428,050 18,240,150
August .... 11,435,600 9,641,600 20,248,000

Total 8 mos. $117,758,750 $399,735,200 $155,965,650

September . 13,715,250 10,852,550 ...
October . ., 12,267,000 13,872,450  ......
November . 16,178,200 16,248,350  ......
3 December . 15,276,600 19,001,450  ......

Total 12 mos. $175,193,800 $459,710,000 ...

most months this year over the like months of 1906 and
1905. It must naturally be depressing to fire insurance
Managers, who can already see that, between the fall
in security values and the drain made by fire losses, the
current year will be an exceedingly bad one for them.

But beyond this it ought to have a rousing effect upon

Waste, since in the end the public pays for it 4ll.

i
i
)

states and Canada cost $136,773,000; in“1go3 it had

merce is that August, 1907, is ‘‘practically twice as ex-

A glance at these figures will shoy the increase in |

‘ommunities, -who are the sufferers by all this cruel|

LIFE AND ACCIDENT INSURANCE.

{ Mr. James Macdonald Oxley died in Toronto on Monday

|in his s3rd year. He had been of late years connected with
life insuranceé, but is best known as a writer of successful

| short stefies. He was well connected in Nova Scotia.

! - - = -

Mr. Edwin Marshall, who has been general manager of
| the Excelsior Life Company, of Toronto, since the company’s
| ccnception, nearly twenty years ago, wz\s presented last week
| by the Excelsior field workers with a handsome diamond pin

and an appreciative address. -
» » » -

It was a good idea of the Metropolitan Life Company to
have its Ontario agents come together, some 200 of them in
Toronto at Exhibition time, for a conference and a semi-
holiday. Mr. Haley Fiske, vice-president of this famous in-
dustrial company, came to the city to address the men. The
result was a freshening of their zeal and enthusiasm.

e & * =

What is an accident? Here is the definition of the Brit-
ish House of Lords. We may infer that judges will put a very
broad meaning on the term in dealing with any cases which
may come before them under the mew Act. For insurance
purposes, at all events, the word accident must be taken in
the ordinary and popular sense of the word ‘““as denoting an
| unlooked-for mishap or an untoward event which is not ex-
1 pecfe@ or designed.”™ :

. & % »
We-are favored with an appreciative letter from Mr. E. J.

| Association, Baitimore, in the course of which he says: “Let’
| mé thank you most heartily for the issue of The Monetary
| Times containing the report of the Toronto Convention, with
| certain illustrations ; it is most highly appreciated. Allow me
| to say that the officers and members from this side of the
| border were delighted with the Life Agents’ Copnvention from
! beginning to end, and I trust our Canadian friends took the
| same view of it. We are all greatly indebted to you and the
;olher representatives -of the press who gave to our proceed-
ings such excellent publicity.” .
2 S

————-————

| FORTY YEARS ACO.

| Litigation was apparently a disturber of the insurance
| peace in the days far distant. - The Monetary Times of Sep-
' tember 17th, 1868, has the following reference :—
| ““The Monitor is greatly mistaken if it supposed that our
| Insurance Act of last session, by which insurance companies
| doing business in Canada are required to make a deposit for
the protection of Canadian policyholders, is a Kanuck trick,
or that the law will be repealed as soon as all the Dominion
| stock is taken that can be forced off through that channel.
‘ ““About thirty Americaa and British companies have com-
plied with the law without any childish howling, and, we
| doubt not, that they find their business profitable. If they
did not do so. we take it for granted that they would join in
{ an exodus. The Act may not be perfect; no one says it is;
| but at the same time it is not such a dreadful thing as some
| affect to regard it. Those who wait for its repeal will have
!to possess themseves in patience for a considerable length
{0t time.”’ .
| . -~

! ACTUARIAL TRANSACTIONS.

|

The latest publication of the Actuarial Society of Amer-
| ica contaips a number of papers submitted at the May annual
| meeting, ‘noticeable among which are that by Colin C. Fer-
guson, oh ‘‘Some Modern Methods of Valuation,” and that
by A. Hunter on ‘‘Mortality Among Insured Lives in Occupa-
tions Invelving Additional Hazard.” The discussion of
papers of the October meeting is of decided interest; that on
Mr. Weeks’ paper, “‘A Practical Rule for Calculating Annual
Dividends,”” bringing out papers from Mr. Macaulay and Mr.
Robertson and addresses from Mr. Rhodes, Mr. Nichols, Mr.
| Craig, Mf. Dow, and President Wells. ¢ 5,
{ In -his annual address the president considers at length
whether 4 state should dictate the form of contract its citizens
may mdke with a life assurance company, and concludes
negatively. In this connection he appends this personal ex-
perience: ‘I recall with some amusement my first experi-
ence, now almost 30 yvears ago, in devising policy forms. It

| is no great egotism to assume that those who had to do with

those forms knew as much about insurance as the body of our
legislators do to-day ; and to me, af least, those forms seemed
perfect.. Not many years passed, however, before\(ery rad-
| ical changes were found desirable.”’

\

Clark, former secretary of the National Life Underwriters’ -

s 8
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- WHEN ACCIDENTS HAPPEN.
N : g 15 )

Observations made in workshops in Germany; Belgium,
and France show unmistakably that casuaities known as in-
dustnal accidents increase as the week advances from Sun-
day, dlso as the forenmoon advanges, and to a greater extent
as the afternoon advances after the hour of rest at noon. At
the Herault.chemical works in the South of France the record

. of accidents was: Monday, 44; Tuesday, 46; Wednesday, 47 ;

Thursday, s57; Friday, 52; Samrda , 64.  In Belgium the fol-
lowing record of accidents was obt ined : Monday, 367 ; Tues-
day; 385; Wednesday, 410; Thursday, 425; Friday, 420;
Saturday, 435. The drop for Friday has puzzled theorists.
. The Berlin Institute of Insurance has ascertained ‘that,
on the average, the percentage of industrial accidents is 28
4n the hours of the forenoon to 72 in the other hours of the
day. ;
f Z;Of a record of 5,534 accidents in nine industrial depart-
ments of France the distribution was: a.m., 6, 110; 7, 235;
8. 375; g, 420; 10, 600; 11, 405; 12, §5; p-m., I, 120; 2, 420;
3.-530; 4, 749;.5, 7505 6, 350 7; 95. | !
What is the reason for this variation? According to

_ French -statisticians, it comes about that as the strain on

muscles and nerves continues during the hours of work, mill
and factory workers become less sure of themselves and
therefore more likely to meet with accidents. Apparently
the morning supply of nerve force wanes towards noon, also
between one o'clock and five. The endurance of the human
machine, like all others, must be reckoned with.

5 ————————

LIFE NEWS AND NOTES.

Richard Mansfield. the actor, was a business man, and
he had a proper respect for life assurance. He is found to
have had $280,000 on his life, much of it taken out eight
years ago and part only three years ago. He had 850,000
each in the Equitable and the Manhattan; smaller sums in
the New York Life, the §ational ‘of Vermont and others.

oo o 1]

Why should mortality be so much heavier in Washington
and Cincinnati than in Chicago and St. Louis? The table
compiled by the health conimissioner of Chicago says that
the death-rate per thousand in that’city and Milwaukee is

only 14 and a fraction, -while in Detroit it is 18.5; in Boston,

18.95; in New York, 18.53; in Pittsburg, 19.5; in Washing-
ton, 20.53, and in:New Orleans, 21.71
L * s 8 8 i
Mr. H. C. Cox, of the Canada Life, has returned to To-
ronto from ,Pittsburg, Pa., where, as vice-president of the
National Association of Life Underwtiters, he addressed a
meéeting of life insurance agents of Pittsburg. Mr. Cox gave
as an instance of _the growth of the organization in Canada
the fact that since the recent convention in Toronto fourteen
new associations had had their inceéption in Canada, due
largely to the inspiration gained from  the convention.
: . 8 ¢ 9
A Convention Number, containing a condensed report of
proceedings at the Convention of Life Underwriters in To-
ronto last month, has been issued by Office and Field. It
extends to 70 pages and contains a portrait of the new presi-
dent of the L. U. A. of Canada, Mr. H, C. Cox. The number
is well printed -and the cover bears a picture of the University
Convocation Hall, where the meetings ‘were held. We trust it
may have success as a record of interesting gatherings.
* * % = i

One often hears from clerks and others in receipt of

" fairly good salaries the plea “I can’t afford it’”” when life as-

surance or some other form of provisipn is advocated. Such
individuals are put to shame by a humble laborer, to whose
remarkable achievement in thrift publicity is given by the
London, Daily Repgrt. This son aof ‘toil died the other day
leaving a little nest egg of £230 for his widow, and this had
been all saved out of a wage of 30s. & week, despite the fact
that he had brought up a family of four childrén. This is an
example for all, rich or poor. r ol
) e 8 8 |

_~ That a life policy is voided by intemperate habits of the
insurant is the ¢laim set up by a fraternal society,” the Modern
Woodmen, at Chicago the other day.  This order declined to
pay the $2.000 policy held by Thdmas Rogers, of Kane
County, and his heirs filed suit to ¢ompel payment. The
company declares that the policy contained a clause which
made it void & the holder were guilty of drinking to excess.
The heirs dispute that Rogers drank tb excess and hold that
the collection of an assessment every time one was due made
the company liable. Other companies have similar clauses in
their policies, and a judicial proneuncement upon their
legality is awaited with interest. | *

FIRE AND MARINE NOTES.

It is stated that the North G-erm:'n Fire Insurance Co.,
of Hamburg, which declined to pay losses of 83,000,000 at

5
jii

| British companies have reduced their risks in that city by

%

o e T v et

San Francisco on‘t account of its earthquake exemption
has finally decided, after a conference with
citizens of California, held at the home office, to

claims on a so per cent. basis, with an additional ..~
. -

te cover the-expenses of litigation. .
* * % =® i !

The feeling among Montreal merchants concern’ng ;
insurance is a very uncomfortable one. Some of the : :
millions of dollars because of unsatisfactory fire-fighting : i
ditions. On Wednesday and Thursday last, there were busi.
ness men in different parts of the congested area of the city -
looking for companies that would issue policies on S
from which British companies had withdrawn

: TR ;

One would hardly look for homily on fire-waste in the
“funny page,”” which so many newspapers
juvenile doings of Buster Brown. But in an i
# humorous domestic disaster ‘we find the fol or3
‘““Resolved, That fire and water are two of the greate
blessings. What would we do without them? But God g
us brains to know how to use them. If we get bumnt

.drowned it is our fault. He gave us all the

have. It is up to us to use them right.”
* s s 0

A company called the Queen Assurance Co.,
registered last month in London to.do fire insurance
Promptly the Royal Insurance Co. proceeded against i
Chancery and obtained an order restraining its, use of
title. The Royal has carried on business in the name of
Queen Insurance Company since 1891. It is %
see a reliable company like the Royal taking the
assert its rights in a matter like this. Doubtless the
concern aimed to get business by the use of the old and &
spected name,'and it is rightly restrained from so doing.

s * 0 g

The results of Government fire insurance as practised for
three years by the Fire Iisurance Department of d
as thus set forth. The revenue in 1906, the third
£20,062 from premiums, and £29 from interest. The
amounted to £10,312 or 49.14 per cent., the expenses’
per cent. (they had been 44.6 in the preceding year), the
unearned premium was 12.45 per cent., leaving a profit of
3.04 per cent. In the year 1905 the profit earned was 3
per cent., for though the losses were lighter the expenses and
the unearned premium were heavier. Preliminary expenses
of £634 were written off. , b

——mteel G

RATES AND RISKS. 4

e ‘

Insurants have often been puzzled at the difference be-
tween the premiums charged for fire insurance in tﬁ:,
tinent and in Europe.. The higher rates here appear mcoss
gruous, says the Maritime Merchant, as it is admitted thagthe
system of fire alarms and the promptitude of fire bri '
far superior and more expeditious here than on the other
of the Atlantic. Climate doubtless has much to do with
question. The extremes of heat and cold we are C
necessitates high artificial heating of biildings in winter,
and involving greater fire risk. But it is chiefly the ¢
ence in the construction of the buildings, which is answer-
able for our fire waste as compared with the Old -
Wood here is plentiful and cheap, while bricks and labor con=
nected therewith are relatively *ar . Caail
It is absurd to suppose fNe fire insurance e
would continue to charge five or six times as much i
surance here as in Europe. if the hazard were equal ﬂ
annual fire loss in the United States and Canada per head of
the population, is $2.00 as against 33 cents in six g
cities, while the number of fires per 1,000 of in
America is 4.05 as against 0.86 in 46 cities of Europe. - u :
annual fire waste of the United States and Canada is some
where near two hundred millions of dollars, and the two
countries are that much poorer annually, for the insurance
companies collect in premiums the sums that are thrown into
the ?sh-plt. It is beyond our power to change our climate, *
but it is quite within our scope to enact and maintain build-
ing laws that would materially reduce our fife losses.

aaieain

- Wanted by M :

Fire InSUrance— s.icer compen:

Manager for Canada. None but first-class

2

5

men need apply.

Box go. Monetary Times.
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STOCKS AND BONDS THIS WEEK.,

Summary of the Chlef Happenlnos in Toronto, Montreal, and
Other Exchange Circles.

§TOCK EXCHANGE THIS WEEK. ' COMMERCIAL MARKETS.

- _ e The policy of the banks in restricting loans and advances:
s After a week, during which the movement of stocks was | is having the anticipated ‘effect of lufmmg the vol:na:: of
b Jll that could be expected from the market in its somewhat ! bysiness, to some extent. ‘It was evident that buyers who '

in condition, a slightly downward movement has de- | 3tended the fall millinery opening, a week ago, determined
velopes This I_pepgig :0 bteh ?f:ecl:uzml;a‘a:)' t:i‘:;h C::::: not to purchase too freely, being apparently a h,ttle doubtful
3 tions ni.tbtehebelatn . : :ark:ts 9 ything :: n:o how ﬁ:mag: ?i:l;ht r:;:lt :uring the ‘mﬁod. The
- na n - 3 STl : e may be said of dry goods buyers, in A

u?hen has, as yet, been but very l‘“leL’:kc:’:'fo“m‘: Woﬁs’ At the same time, merchants are not complaining. They

seem to t!nnk that buyers are adopting the proper course, and

they are el: hopes that the trade may be even better than
i i ices had reached | 2htiCipated. : ‘o

:kl m’;‘:‘t{o A’ d::‘lim:he”;:k:ft?:llp:way five points. Values on le_ather are a little easier and the demand for
mﬁeu *f Bominion Coal was due to the belief that boots and shoes is very fair. There is an active demand for
Judge ley's decision would not be detrimental to the :l_!etlalsl of all kinds and the easiness of foreign markets, par-
iaterestsmof e Coal Company, if, in fact, it was not actually | ticularly those in the United States, seems to have little effect
e avor of them. This is a guess. upon prices in the localvmarket. Shipments of hardware will,
It is just possible that some of the shareholders had gradually increase from now until the close of navigation, the
peen selling Coal in the fear that the quarterly dividend | advantage of water freights being too great to be overlooked.
mivht not be renewed, and that the belief, since realized, Groceries are moving well. The apple pack will probably be
that the dividend would be declared was responsible for the | on the short side this season, and it is probable that prices of
new pack corn and tomatoes will be somewhat higher than °

save in the case of particular sfocks. 1 :
common was Strong a week ago, prices advancing to 79,
which was many points higher than the low level of a few

1 AR,
-~

recent nse.: i :
Montreal Street was also a rather easy stock. There theold, ~ - :
appeated to be a better demand for bonds during the past o Gn‘é — > A
few days, and it looks as though these were about to create MONTREAL.
interest shiortly. The bond market looks more hopeful. .
The Cobalt markets at the berinning of the week showed -
4 some strength, Trethewey and Foster being the chief fea- Montreal, September 12th.,
by wres. But towards the end of the week there has been a Butter.—The market has advanced again, owing to the

slight weakening in prices. In spite of this the market looks ! continued light make and the good demand. The recent

hopeful. poor pastures had a very bad effect on the make, and it - is

3 & — s thought that stocks here do not amount to more than 75,000

: / } et P pag:kages. We quote : Quebec creamery, 22 to 22)c.; Town-
STOCK EXCHANCE NOTES. ships, 22% to 22%c. : .

ooy Cheese.—Recent rains have improved the pastures and.

. i many look for a fair sized make this fall. Meantime, prices.
Much lguidation of C.PiR. has occurred in Londom, |, " 400, ed and bids from the other side are below a;basis.

‘ causing a decline. " of values here. We quote: Quebec, 12 to 12%¢.; Townkhips
v A feature of the Totdonto Stock Exchange on Monday 12X to 1236c.; Ontarios, 12% to 12%c. per -

AY T to Rails as high as 10156 L / k-
:”%:‘:ﬁtiho?: o:ee:r::o. - ‘ EgBs.—The market is steady at last week’s prices, the-
latest quotations of the Canadian stock exchanges demand. being good, supplies light, and stock fair. Dealers.-
a-: kept on file at the Monetary Times office, and subscribers ;re pa‘ymg% 17% to ;SC-NDCI' Poun:‘il el('!l the Kct:llnﬂ!» f‘nd Se“lnlg
are invited Yo make f se of the same. ere at 19% to 20c. for No. 1 can 203% to 21c. for straig
0:l A\agustm lasteei;%et :hareos of the Bank of _Toronto sold | candled and 23% to 24c. for selecn.’ : £
at 215; on Monday four shares sold at 212.° It is seldom the Mides.—The market for beef hides is steady, but lamb-
of Toronto firures among the active secuntes. skins are somewhat higher, at 50 to 6oc. each. For beef
. The Saturday morning session of the Toronto Stock | hides, 7, 8 and oewper pound is being paid for Nos. 3, 2 and
Euhlg will be resumed from to-day, inclusive. Montreal |, "~ ocpectively, per*pound. Calfskins aze 8c. for No. 2 and
Stock Exchange resumed Saturday morning sessions 1amt] oc foriNe. 1, per pound.
week Oats.—The market is stronger, No. 2 Manitoba oats sell-
i(;g ;:c 50% t: sic. ,ﬁangl N?l; 3 at 49:‘4 t: s0¢. Somefnewvcrop.
ue stock is offering here, an ringing 49 for No. 2
Store. B
Trethewey was active on/ the Standard Stock Exchange Potatoes.— The market is uncertain. At present, farmers.
on Monday. One thousand shares were sold at 68 and 300 at are asking 70 to 75C. per bag of 8o pounds, and dealers are
60. A large number of shares sold at prices between these | selling at 75c. to a fraction more, delivered. Only small lots.
extremes. are purchased at a time, owing to the poor keeping quality
A new issue of stock will be made by the Consumers Gas | of the new stock. :
Company on December 12th, when 9,000 shares will be put ' ———,——————
up at 'i?:::d a;OgB King Street East. The par value of these TORONTO.
issue, of new securities during the eight completed

: . - f : -
Conzr:: ;?07‘,'%5;"’:&:29 lzmt::mslc:igo?l _l]:;n;;a:l’z?‘ Fruit.—There has been a heavy demand for all kinds of
: ’ » y ’ y9/

in the same period last year. an increase of $506,107,286. fruit this week, but no special changes in-the market.

Of this total ‘[:81,259,500 is re’prescnted by stocks and $280,- Crooeries.—Business is good, although the market has.
511,000 by short-term notes. Of the total authorizations the | no new features. :

exact amount issued is given as $961,407,100. The New York Hides.—Little is doing in this market. There have been
bond issue to-day was $43,000,000. ; some heavy sales in packer and country hides in Chicago dur-
L words are used on the Stock Exchange, writes Our | jno the past week. But these transactions have had no effect
ondon correspondent, against the Grand Trunk manage-|,, the market whatever. ‘We quote: Inspected hides, No. 1,
ment. Every onme: of the market’s recent anticipations has|ge . Ngo 2 7c.; No. 3, 6¢.; country hides, flat, 6 to 6%c.;
fund disappointed. The allocation of £40,000 to a PENSION | c5ifckins, city, 12c.; country, 1ic.; horse hides, No. 1, $3.
which l:!e’proposal to build a mammoth hotel, the way in Provisions.—The butter and egg markets are . steady.

ffic increase—c ted be ,000 at| . S f . i
least—has ‘;ilzyzl:la mft l:sc aapoor Tg’;:l:a Eavteo dissa{;ils?'\ed pro- The quality of the eggs is now a little better and-the demand
- ’

essionals and speculators thoroughly. for butter is still increasing. We quote: Creamery prints, 24

Messrs. Watson & Co., pembers of the New York Stock
Exchange, who had a branch at Wi g, have assigned.:

L'.mi: hoped they may enter the busines$ arena again before

- ‘
Toronto, September 12th.

. | to 27¢. ; separator prints, 23c. ; dairy, 22 to 23c. ; large cheese,
M . o E RG] 12%c. ; twins, 123c. ; new-laid eggs, 20 to 22¢C.

| __Some remarkable photo, aphs of the wrecked Quebec Wool.—Business is very quiet. Prices of Canqdian sales:
b“‘l!‘lppear in thise yl:eewgme of the Canadian Engineer | are low, owing to the lack of demand frem the.Umtgd States:
of Toronto, They were specially taken by that journal’s rep- manufacturers. We quote: Washed, 22 to 23¢.; unwashed, 12-
Tesentative. to 13c.; rejects, 16c¢. s
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WINNIPEG SECTION
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. muoa with
The Market Record and The my Grain Letter,

| CROP REPORTS.
Satisia_ctory News from the Western Country— Wheat
Markets.

L P > "

Monetary Times’ Office,
- Winnipeg Sept. gth.
The anticipated frost scare at new; moon period ow
passed.~ The temperature fell on Fn’,qg_\', Saturday, and Sun:
day nights to very near freezing poiqg. but not low enough
to do any damage. The weather is ideal now, and appear-
ances indicate that the month of Septémber will be a genuine
harvesting mm}th. 2 Peagl . {
Sixty-five Per Cent. in Stook. _ ;
I -At the time of writing I should say that fully 65 per cent.
of our Western crop is now in stook. For the balance, it will |

i

take a period of ten days to finish cutting, and some will even | i
| Asiatics has caused much indignation in the city of

go longer on account of the late season. Farmers are greatl‘y
surprised in some districts at the splendid returns which their |
wheat -fields are vielding, while others are disappointed to
nd so much damage done by frost. 'lfhe frost damage is not |
general, and will affect only about 5 to 7 million bushels of
wheat, Oats and barley are in abundance. and close on 8o
per cent. of these cereals is now cut. |
The Graif Dealers’ excursion, upon their return from a |
trip through the cousptry, have compiled an estimate of the
crop based upon their own' report and from returns obtained
from the various elevator centres, The report is interesting |
from the fact that it is considered by the trade the most re- |
. liable estimate yet made.
Wheat, 5,013,544 acres, at 16.4 bus. peér acre.. 82,222,000 bus. |
Oats, 2,373,030 acres, at 36.9 bus. per acre.. 87,565,000 bus.
Barley, 633,833 acres, at 28.1 bus. per acre.... 18,654,000 bus. |
Flax, 105,050 acres, at 12.5 bus. per acre.... 1,313,125 bus. |
Foreign Cereals Situation. i oh 12 SRR : .
The wheat estimate borders very <losely on my predic- |
tion of at least an 80 million bushél yield, and it will probably |
.be an 85 to 87 million, with' fully 7 million of damaged
gram, ol
The foreign sitnation as regards (cereals is very unsatis- |
factory, and it, along with speculation{ has had its effect upon
our markets to-a wonderful extent. On Saturday, our cash
wheat sold at $1.2 for 1 Nor., and 9o cents for 2 Nor., |
while our October futures closed at $1.2%, and May at 10854.

From these prices, we may look for a reaction at any time, |

with favorable weather and easidr foreign markets, as our

new wheat usually causes an easing off with heavy deliveries. |

Flour has advanced 30 cents a barrel since the beginning |

of August, and anether rise may be looked for, should the |

" present wheat prices be maintainéd. The master bakers are

considering the question of making a change on thé price of
bread. P = '

News of E and Fort Willlam. '
In the si months from January to July 15,000 immi- |

grants passed ighrough Edmonton, and from the returns so |
far it is anticipgted that fully 30,000 will have come into the
district this yefit. Crops are in splendid condition, and the
prospects arer for a good wheat;crop. Alberta’s yield is
greatly increasdd this vear, and Will probably stand around
.7 million bushets™ 8

It is expeéted that dredging operations will commence on
the river in the viginity of the Fort William coal docks and
elevator ‘‘B,’7 whetre navigation i$ interfered with. The Do-
minion Goverament has expropriated the property on the
south front of twe of the 'streets. The straightening and
widenipg of the river will admit of larger boats coming up
the chaunel. ; ) fows

The water commission for Winnigeg has received a report
from the experts, which recommends the bringing of the city
water supply fronF the Winnipeg: River. The initial outlay
will be ‘greater than continuing ithe present system of
artesian wells, ot of obtaining a supply from the Red River,
bpy when the plant and pipes are'in operation it will cost the |
citizens less to bring 17 million kaﬂon;daily from the Win-
nipeg River than under the présent artesian well system.

Towards the cost ofthe new supply the city will receive
{:00.«1)0 from the C.-P. R.° Thi§ money is available at any
time, and it is- expected that estimates will be called for and
the work let during the coming months.

During the past week the well-known commission firm

of Watson & Company, of Minneapolis, New York, Winnipeg|

| bonds upon the

The following are their figures:— |

| nine thousand dollars from its light and power plant.

| contract has . been  awarded,
| twenty-year 6 per cent. debentures have been sold to

and several othet centres, has gome into liquidati
firm was of high standing in the commission business
States and Canada, and as the reason for their
tight money there is a general feeling of regret that the
should be embarrassed at this time.
Winnipeg’'s Mayor in England, :
None of their grain or stock exchange seats so far
been forfeited. This, of course, cannot be done until
failure to meet all their trades in the Clearing House,
inticipated by the trade that the firm will be able to ope
doors -within the next few days and continue business
old basis,—all the creditors receiving the full amount
claims. |
The Mayor of Winnipeg has left for London, E

| for the purpose of investigating the financial situation 8

with ‘the prospect of arranging, for an issue of the
rgarket at the most favorable

Since he left, the Board of Control and aldermen

.| swords, and it will be a question for the next six

whetfier the ruling of the aldermen or that of the

[ Control is to prevail.

.

An aldermhan has been appointed to the position o
ing mayor, but the ruling does not take very Kindly with
Board of Co#trok- e the mayor’s return it is p

| that the city of Winnipeg will be advertising itself, other tha
| for its favorable location for manufactories. ’ »

Feeling on Labor Riots. :
The news of the serious riots in Vancouver

peg. At the Canadian Club luncheon to-day, Mr. Has
Greenwood pointed out the seriousness of the situat
should international complications follow. Among bt
men here generally, it is hoped that effective means will'
taken to restrain the rioters from committing fu dam
and prevent a recurrence of the trouble. It is felt that W
ern Canada at the present time needs to concentrate
energies upon the development of her commerce,
should@ such an unwise thing as hostilities result f

l.action of the Vancouver rioters, which is, of course,

it would set gur nation back fifty years.
-
MONEY AND MUNICIPALITIES.

The Arcola, Sask., town council has fixed the rate
taxation for the year at 16 mills, ik

The Lainuk, Alta., 81,000 ten-year school ture has
been awarded to Nay, Anderson & Co., Regina;

The town of Orillia, Ont., will make a profit this year of

The Regina taxation rate is fifteen mills for the
year, distributed as follows: Purposes, 8 mills; public

| 6; separate school, 6; high school, 1.

The town of Carman, Man., has not been able to

“at a satisfactory figure of $16,000 debentures issued to Com

plete the waterworks and sewerage systems.

Two by-laws for the borrowing of $50,000 in all
Merchants Bank have been passed by the Bra
school board. Six and one: half pér cent. interest
paid. :
. The first readings of the by-law to exempt the Af
Milling Company’s grist mill from taxation for ten §
have been given at Arcola, Sask. The by-law wi'l be
mitted to the ratepayers on Monday week. il

Manor, Sask., is to have a good school building.
and for this purpose

-3

ada Landed National Investment Company, Limited,
l'}'emaudan & Co. Se
* The town of Berlin, Ont., has, through its council, 1

solved to have the provincial municipal auditor the

‘ books, accounts, and vouchers of the corporation for the last
eight months, or for a longer period if he deems it e

He will be asked his opinion upon the system of
used.
In common with other authorities, a New York
firm thinks that the declining tendency of the g
market should cpase. Speaking of .the  $40,000,000
City of New York 4% per cent. stocks and bonds,
securities is given, and the advisability of exchanging &

' for the issue of New York city bonds is suggested.

Ottawa city has obtained from Parr’s Bank, of %
England, a .loan of $730,000. It is temporary, ;
months, with the privilege of renewal for another PeS
The rate of interestis 6 per cent. From the Eng
the loan was negotiated through the agency of the

'Ottawa. The general account of the city is overdrawh

8200,000, the collegiate institute wants $270,000,

school board $117,000, while $200,000 is needed for
expenses pending the incoming’ of taxes.  All | :
$787,000, while from the loan $730,000 will be received. e
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ONE REASON WHY MONEY IS TIGHT.|
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; ; |1 s E c ‘l‘ I ON The price of anthracite coal has b / od’ au
M 0 N T R E A L : % ling .an advance of 50 cents per ton° 6 May
; [ — 4 and furnace sizes are -now bringing $2.25 per ton, ;
Office 832 BOARD OF 'l’l::l m. M.:‘ ‘101. p:-m,}:j ““(? $6.50 and ‘?‘.75 :ast ﬂca;’ *"hj‘ is
Also the Montreal Office Market Record further advance may take place during ithe ¢
Letter, both ipeg. . . : :
Daily Gran . ___“w_ e in Winn It is claimed that, notwithstanding the gdvance, ¢
. T.0. ALLUM | Advertising, - A. M. CLAPP , erproduction at the ‘mines, so that thete is om
Editorial, ; : 4 : Some
- - — | at the advance in price. i

: : There has also been an advance in the price )
STEEL-COAL ‘iFFAlRS' bread, so that Montreal is now -paying- very h‘r " s
; s E = e 5 many necessities. Milk will-advance 25 per cent.,
News of Developments Between .Companies——lnsurance per quart, probably the highest price paidiin any it
Co.’s Benefit from Charter Omission— ada or the Northern States. Bread will -advance
o3 2 o - iyt | per two-pound loaf, making the price of a single loaf;
Banking and Financial. and that of a double loaf 18 cents. The advance
: , —_— was largely due to the increase in the price of flour.
The directors of the Pominion Ifon and Steel Company, Mr. Rodolphe Forget, M.P., whose separation
. whoi were recently on a visit of ifspéction to the property of | firm of L. J. Forget & Company, after many years
the company, have returned. Senator Forget, vice-president ' ship, was referred to in these columns recently; h
of the company, states that if i$ l# ll’!‘e_ﬂ(lOn of the com- ! a handson'!c .sui(e of new offices n the Roy;l Insura
pansix whether the suit agaifist the Llominion Coal Company | pany’s building, Place d’Armes Square. Mr. Forget
is logt or won, fo go right ahead jwith the development of its | sident of the Montreal Stock Exchange. S0
. own _coal aréas in order to .obtain an independent supply. Shareholders of the Tri-City Railway and
The*Senator was accompanied on the trip by all the Montreal pany, of whom there is a large number in C
directors and by Mr. Elias Rogers, of Toronto. | ceived notification of the annual meeting of the co
- Will Carry Case to Privy Gounedl. iti head offices, 11 Central Row, Hartford, Conn., on

5 eEisy B -3 onde teel C . i day next.’ The transfer books will be closed on 12th !
Speaking of the suit, he stidithpt i the Stee) CORERR) will remain closed until Friday, the 20oth. It is beli

\st the suit. it would earry it to the Privy Council. As Pre- e .
ls(;d:'r:? Ja:xlet; lliosa?, of the Coal Cdinp{ny‘?bas made a similar the company has a SUCCCSSNI’ year’s business to
‘announcement on  behalf of the Cpal.Company, it begins to “Q:‘D'ﬁ“co’!ﬂmt #: g ¢ _
losk as though the legal portion of the trouble will be pro- r. F. W. Cowie r; ll;llmd l_'¢=¢el‘:f y from ::lll nspecti
tracted. During the absence of the directors, the ore deposits ":C Beaujeu Channel, the Sln}l_l which : will gl
at Wabana. Bell Islands, were vigited. Senator -Forget said | 0F 32 feet across Crane Island Flats, inst or
he had no doubt that there were at least 200,000,000 tons, and  ‘eet. The only drawback in the channel to Quebec, fron
’ possibly twice that amount, of finest ore there. The directors | 3¢3, after a few more lumps h:ve :ecnf - I
__* ° had decided to dispose of a large amount to American and St. Thomas - flats, having a depth of 24 feet at

- -possibly British firms, for smelting purposes. Several mil- | Otherwise the channel will be 32 feet deep.

: : 2 J e fit of d Telephonic marine signals will in future be ,
l::np:(;ntso:\ i t@s - dlsposqd 5§ 6 e e safety in navigating thé River St. Lawrence between

c ot be inereased all at once to show a  real and Quebec. The service is unique, bemng the
‘ larg;r E:C::;p::er edr:qniremcnits of ’he company. With the  kind ever adopted. It provides for a system of ¢
money derived from ore sales it would be possible to reduce | tion bétween ships and shore ln:f will enable ¢
the indebtedness of the company to the banks and share- | agents to learn of the progress ships between
holders, while some of the money could be used for the de-

cities. At the present time there is no means of r L
velopment of coal areas. | municating with the ship, after it has left either city

Both Senator Forget and Georgé Caverhill, a director,  reaches the other. 7 -
%and president of the Boasd of TFrade, were m'e’atly pleased | This sometimes is the cause of much u
with the condition lof the plant. | The mills are working night | and even danger. Accordingly, at the last session
and day. Mr. Caverhill asked if he favered an amalgamation i ment, some $18,000 was voted for the establishing
!

. ' . a8 ! did if such Id be brought | augurating of a system of communication. dopte
with the Coal Company, said he did if such cou g b s S iy o g e e “ﬁ ;

ANt I a Piay SN SRS nianner% | stations, one being situated at each of the following pla
Somaber. Mokoen Mostgwe. | | 0 | X Montreal, Longue Pointe, Vercheres, Sorel, Three *Ri
. Senator McKeen has resigned from the dlrgctorate of t'he Battiscan, Cap a la Roche, Portneuf, St. Ni : :
Dominion Coal Company. The Senator is said to have in- | o o Olchoc. 'd“"h’r
curred the displeasure of the Rbsg part by having given lns! At each station is a mast 65 feet high, with & croi
proxy to their opponents at the Iast ‘annual meeting of the | 26 feet in length, situated about 3§ feet f the top
Coal Company. |Later, when it was understood that 'h‘!mast. Signals will be displayed f l'."m
Coal party had control of the Stegl Company and was about | o,ii0n and pennant, during: the day, will call at
to put its.own polidy into effect, ‘1 was _understood thm'the signals, while a white light will, at night, per
Senator McKeen would have to leave the Steel directorate. | same service. The particulars of the i aals will Be ri
In handing in his resignation !’f gate as hxs\reason that one ] on cards and‘distributed among the vessels. It is
man ¢hould not occupy a position on the directorate of the | . "0 = Lo G o dd greatly to the safety of Bay
two companies under the present conditions. : Him e river. ‘ , ’
Over $150,000 was taken in in blgsincss and water taxes | Word Omitted ; Tax Payments.-
n one day at {he] City Hall recently, ;The total to date is The omissionn.'lol'f .a"‘w.o.rd“.i"nu“the final ision &l
$541.563. S L g iLY | charter has lost the city of Montreal the sum of $25,0¢
28 The City Treasurer’s report for fgo6 shows the balance | oo, the means of comyeyin'g- that amount back to the
on January 1st, $15,021; révenue, $4,541,056; floating debt | . oo companies, - which- diring ‘e St I
accqunt, $4,722,224; making a total of 89,279,202. The dis- | ;11 ibuted it to the city in the shape of taxes.
bursements were : Interest on debt and sinking fund on spe‘c:pl | vaars ago & nuniber of special|tanes ware S d.
loans of 1899-1905, $1,278,445; school tax collected and paid | {, o o0 companies doing business in Montreal were
over to commissioners, $625,000; admjnistration, $2,514,188; | S300 por year. A closical coste b the cluinet Sl T
funded and floating debt, $4,814,164; balance carried for- omission of t.he- word ‘“life.” The Legislature
ward to 1907, $47,403.* | 1 ) ority to tax insurance companies which wers
Here are the coal shipments, of the Nova Scotia Steel and | All the companies save a fow aid fhe tax, et I
et g iy ek il . ' which was both a life and fire company, with two ot
July 1907.. 82,605 tons. = Seven months.. 323,200 tons | panies. entered legal.action in the matter,
July 1606.. 70,812 tons. lSe‘v.'(-m'j‘months.. 335,725 tons | according to its charter. the city had no power 10
N i " S | tax in question, inasmuch as life insurance com Bros
Increase 1907.. 11,703 tons. Decrease 12,435 tons | not specified. . This contention was upheld, and the =
“Montreal's Coal Receipts. 37 11 | companies applied for the refund of taxes paid during
i by ' ! =] | four years. The city was compelled to repay the comps
~_ During August the receipts of:bituminous coal, by water, | ¢po total amount. Seme thiﬁywere interested. ’ t
in Montreal were as follows : be collected this vear, as a' byllaw will be passed in a mo

Nova Scotia Steel and Coal Company 18,560 comrecting the panisalon.

Dominion Coal Company . . , : 143,332 | R i 1 AP i

Inverness Coal Company . . . 0,717 Mr. S. S. Cameron, manager of the Bank of Ham!

Intercolonial .Coal Company . 9,100 | at Saskatoon, has [returned to that city from a

Acadia Coal Company . . ...j..... 13,543 | Edmonton. * .

Scotch and English . . . . 2,006 Mr. F. E. Henwood, of the Merchants Bank

’ 1 P —————— | Arcola, Sask., who has been relieving at

gotal . .. L Jesanienin Pivedodbugmeigiqrecasienns 106,2581turned to his office.

-
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CANADA AND

THE ORIENT.

some Notes of an International Problem which has reached an Acute Stage.

REFLECTIONS on' THE SITUATION.
By Professor Goldwin Smith.

ry Times had the pleasure of an interview

rcs!:,s:,&znet;ac yOriemal quéstion with Pro_fcssor _Goldwxn
Smith, who, in spite of his advancgd yvears, still retains a re-
marhlvle grasp of the world’s doings and present day de-
velopments. As to the suggestion that the Dominion Gov-
ernment should. decide the Oriental labor problem without
wo serious regard for the Anglo-Japanese treaty, Professor
Smith thought that such a course would be opposed to all
i i edents. :
d‘pl‘:n'ra:b;’?tcsolmion for the present diﬂicnlgics," he con-
tinued, “is for the Japanese to forego, for the time being, its
privilege of emigration to Canada.” When r_emmded that
this would settle thie problem only a short period, he added
that this was the first necessary step, as a crisis had becp
1 “If 1 we\re a diplomat,” he proceeded, ‘‘that would be my
course. As to the future, 1 cannot see one inch ahead, so
far as the solution of this intricate problem is concgmed.”

Professor Smith thought that the Vancouver riots were
not caused by the interference of United States labor unions.
“British Columbia has its problem without any relations
with the other side of the boarder.”
He thought the the employer’s case should be bgard.
Nothing but the cry of, and for, the working man ha! arisen,
he said. Households were without domestic help, railroad
companies without constuction labor, and agricultural lands
without men to till, and sow, and reap. .
He did not think that the Japanese, in spite of their re-
markable progress, would ever become sufficiently ‘‘West-
emnized” as to mingle freely with the white races.

a great tussle between the white and Oriental races for
supremacy on the Pacific coast of America.”
——— e —— 7
A NEICHBOR'S VIEW. ®

The United States are nafurally interested in the recent
trend of events in Canada’s Pacific Coast country. For some
thirty years the people over the border have -been painfully
familiar with anti-Asiatic incidents. The New York Journal
of Commerée, in the course of a long article on the subject,
says: “The anti-Japanese agitation on the Pacific Coast is
but a few years old, but in all its phases it bears a striking
. Tese e to the anti-Chinese crusade of a generation ago.
~ It was preceded by lurid articles in the vellow press of
Francisco under such headings as these: ‘“Crime and
Poverty Go Hand in Hand With Asiatic Labor,’’_ ‘“‘Japs
Throttle Progress in the Rich Fruit Section,” #Brown
Asiatics Steal Brains of Whites.” The employers of Asiatic
were arraigned as public enemies and the boycott of

Japanese places of business was advocated and hegun.
The doctrine was proclaimed that it would be better to
llow fruit to rot in the orchards and grain to remain un-
in the fields than to employ Asiatic labor. Thep
) the organization of the Japanese and Korean Ex-
( tague; the attempt to deny Japanese children un-
Testricted admission to the public schools, and the somewhat

The Monetary Times has obtained  the following
:f@u.l messages regarding the British Columbia
Professor Goldwin Smith’s suggéstion: deserves more
than passing thought. ]

Hon. T. Nosse hesitated to express any opinion
'°,"Tlle Monetary Times.  But his utterances have and
Will always command the respect of Canadian citizens.

ol TSfessor Coldwin Smith:—This, I think, is the best
Ution of the immediate difficulities. The Japanese
bourse nent should consent to waive their privilege of
'8Tation to Canada until the other Governments con-
cerned have considered the subject. .

“ Before very many years,” he concluded, ‘“‘there will be |.

humiliating course of negotiations at Washington to ascertain
how far the local authorities of San Francisco were willing to
80 in permitting th&United States to enforce the provisions
of a treaty with a friendly power.

Now that the anti-Asiatic outbreak of San Francisco has
found its counterpart in Vancouver, some curiosity is said to
be expressed in Washington as to how Japan will take the
feeling manifested against her subjects by those of her
closest ally.

- Gréat Britain certainly cannot afford to0 maintaih an
alliance with Japa hich presupposes the recognitio that
pewer as in every vy equal to any of the great powers of

Europe, and at the e time permit Japanese subjects to be
discriminated agaight in any of her possessions. The fact
that the home Gowprnment is ctompelled to allow a certain
latitude to the self governing colonies in the conduct of their
internal affairs is neither more nor less embarrassing when
dealing with the plain provisions of a foreign treaty than a
similar necessity of respecting
definite limits, of the police power of an individual State.

There is every reason, therefore, why the treatment of the
whole question of Asiatic immigration should be one cdl-
culated to enlist the sympathetic co-operation of the two
powers of the world whom it most nearly affects.” .

<

——.-.9.-;——
ORIENTAL LABOR.

mmvmnm

.ments in British Columbia are culled from the Canadian,
British and foréign press:— .
This unfortunate outbreak puts us on our trial, and

ralakbees it incumbent on us to prove our worthiness.—Torento
e

Canada is a white man’s country, and every province in
it must be kept a white man’s province.—Toronto Mail and
Empire.

The workingmen of British Columbia are perfectly in the
right in demanding that their wages shall not be hammered
down by Asiatic competition- to anything like the Asiatic
level.—Montreal Star. ; :

We must be free to force a denunciation in so far as Can-
ada 1s concerned, of treaties that involve the very existence
of ourselves as a pure white race. When we have done this
we have begun to deal with the problem.—Toronto World.

The trouble in Vancouver, which appears to be over, was
confined to one city., Japan can safely leave her interests in
the hands of Premier Laurier, who has always been friendly.
There is no reason why the people should feel uneasv over the
outcome.—Tokio Hochi. ' :

This shameful riot upon British soil was gotten up by
officials of American labor organizations for the purpose of
conveying to M. Ishii, the distinguished member of the Com-
mercial Department of the Japaneseé Foreign Office, who is

SUGGESTIVE, REFLECTIVE AND PREDICTIVE.
' RES B

labor must be#fully enquired into.

"'"-T-Nuu. Japanese Consul Ceneral for Can-
#~You have got a great deal to say for the sake of

now at Vancouver, the feelings of the labor element of the
Pacific coast.——London Times.

your nation and your commerce. This question of alien

It is not a question
to be readily handled, especially the one concerning the
Japanese, as there is a treaty between Canada and Japan,
by which Canada binds herself to allow the Japanese
freely into the Dominion. The treaty was ratified in July
of last year, and passed both Houses of Parliament in
January last, almost unanimously. -

Mr. R. C. Macpherson, M.P.—The Japanese, if not

checked, either by treaty or otherwise, will, inside of two
years, number in our population 25,000 to 30,000 able-
bodied malés. To offset that number we will have less

than 80,000 males, that is one man in every four _would
be a Japanese. . To-day, we have nearly 20,000 Chinese,
8,000 Japanese, and 2,000 Hindoos.

the exercise, within certain ~

Some Comments mm‘mmrml

"The following comments, relating to recent develop-
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_ Westedemoah. He was not| giccessful in finding a boat suit-

INDUSTRIAL ACTIVITY.

o

The Canadian Northern Railway’s M;:sko;

n

an example of how to do things. Railway p
afford an ample supply of puzzles. The Can

, e ¢ Com i prise— :
New Brunswick Sceme of Commercial Enterp booklets which come to hand from Mr. Price Green k

" Ingenious Invention Tested.
{From Our wan"Corrcqundent.)
[ st. John, N. B., September oth.

distinctive features—they are businesslike, which meane o I
fromi them, the prospective traveller can easily ga &

data he requires, and they are exceptionall 3 3 :
the views being very fine studies. 4 M g

L]

exclusive of private work, and esti-
mated at more than half a million dollars, afe in progress.
Some of the new work will give the city beautiful and sub- |
stantial buildings, and some will mean an increase In the |
manufacturing output. The most expensive are the branth of -
the Royal Bank and the new cold storage building, each cost- |

ing about $1006,000. i i
fices ‘will be the new Y. M. C. A |

Other attractive edi he | 1
$60,000 building, ‘and the Seamen’s Mission Home. The |
is erecting & reeting hall, which will be |

Building operations,

Salvation Army 1
opened shortly by General Booth.

Increasing Thelr Factory Accommodation. &
A large addition to the Partington pulp and paper mill/

FACTORY LOCATIONS,

is -being made, and a foundry and machine shop for Messrs.

McLean and Holt, a big flour shed for the Intercolonial, an
-addition to the Simeon Jones ‘brewefy, and an extension to
the aerated water plant of James Ready are in hand.

The Simeon Jones concern are closing to manufacture
aerated drinks’ and -are brewing _inste&d. The Ready concern
is devoting more attention to- the aerated waters. ;

Someé important manufacturing enterprises may establish
along the north shore of the province. H. G. Turner, a civil
engineer, in the employ of Sefator Edwards, has been exam-
ining the facilities at Bathurst and Petit Rocher for the erec-
tion of large lomber and pulﬁ- mills; for the manufacture of
the product of his immense Jimits in Bonaventure County.

It is believed the Petit Rocher site will be chosen.

Two Paper Mills-in View, _ :

Two paper mills for the manufacture of manila, one at |
Chatham. - in connection with! thé Maramichi pulp mill will |
be erected. The second wilt Be built by James Beveridge, an |
Englishman, until last wee\% engaged as ' manager of the |
Miramichi -mill. These - ent isés will give considerable |
north shore employment. i | X

The St. John City Council are ¢onsidering a proposition |

regarding the establishment - here pf a car building plant. |}

R. D. Isaacs, a local man, who is believed to have -madd con- |
siderable money in Western lands, is chiefly interested. He
says American capitalists ar ' willing to make an investment
if a twenty-year tax exemptiop is 'given. He promises that a |
<tart will be made with a quarter of a million, and that the |
capital will be increased to fa million as the circumstances |
warrant. A civic committee Will deal with the application.
May Prevent Railway cdm

Prof. W. H. Price, of Totonto University, has invented a
device that may make i jssible railroad collisions either
rear end or head on. Thedmtercolonial a few days ago gave

a test of his appliances that was regarded as most satisfac- |

tory. Two trains were $tafted toward one another at full
speed, but when théy came githin a certain distance the de-
vice automatically set the ' brakes and brought them to a
standstil. = 18

Then a train was raced ‘taward another ahead of it and

the same result was accomplished. The device is said to be

sigple and easily attached, @nd will, it is believed, be gen-

erally adopted by railroads ip the near futiire.
First to England, Now New York.

p. J. Purdy, M.P.P,; of this city, has returned from a

trip to England, made for the purpose of securing a steamer
to run, on the St. John Rivef route between this city and the

.;blc to his needs, but.has hdpes of obtaining one from New
ork ] -3
COBALT ORE SHIPMENTS.
- - S

The following are the Qobalt ore shipments, in pounds,
for the week ended Segtember 7th: Buffalo, 60,000;
Coniagas, 125,000; La Ros€ 80,000; ‘Nova Scotia, 60,000;
total, 325,000 pounds, or 163 tons.

The following are the ‘?i}ipments, in pounds, since Jan-
uary 1st: Buffalo, 1,678,838 ; Coniagas, 4,493,820; Cobalt

Central; 101,360; Colonial, #4,250; Drummond, 44,000; Fos- |
ter, 256,350; Green-Meehang 196,780; Hudson Bay, 45,170; 1

Ke_rr Lake (Jacobs), 373,780 LaRose, -1,058,302; McKinley,
188,000 ; Nipissing, 3,704,44F; Nova Scotia, 156,000; O'Brieﬁ,
2,220,254 ; Red'Rn_cT:. 40,000; Right of Way, 134,530; Silver
Queen, 652,157 ; Silver Leaf, (43,518; Trethewey, 1,411,018;
Townsite, 150,078 ; Tcmisﬁaming{zzgpn; University, 61,-
3¥3; Imperial Cobalt, 37,538 ’ '

The total shipments since January 1st, 1907, are now |

1;’.};41.460 pounds, or 8,670 tons. In 1904 the camp produced
158 tons, valued at $136,21¢; in 1905, 2,144 tons, valued at

- pFesoe o

WM. SHEARER, Sec'y. Brard of Trade

o

Nova Scohl l
DIGBY’ ice the year rou:{d.“b;; 7

Advantages to Manufacturers desiring to

Popula,tion‘ 1,200 ; gravitation m
sewerage ; electric light ; efficient fire dep
unexcelled shipping facilities and connections.

-

WINNIPE(

you_full information.

CHARLES F. ROLA
Industrial Commissioner,
The Winnipeg Development and Industrial

”

£1,473,106 ; in 1906, 5,120 tﬁ:s,—valued at $3,900,000.

|

PORTAGE LA PRAIRIE, |

Offers greater advantages and possibilities to
Wholesalers and Jobbers than any other Western City.

Free Sites, Lowest Expenses and B

Railroad Facilities in Western Lana&
Canadian Pacific, Canadian Nortbern, Grand Trusk
and Great Northern,—ALL INTERSECT!

No Lasor Trousres—No FumL FAMINES, e g
No Crop FaiLures—No BusiNgss FAILURBS

Full information gladly furnished by, :
HERBERT W. BAKER,
‘Twenty Thousand Club and
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¥ COKE SHORTAGE.
of Fuel Problem in British Columbia—

v Phases
i Oriental Labor Question.

Monetary Times’ Office,
Vancouver, B.C., September 7th.

Of the complex questions which demand consideration in
British Columbia, that of the coke supply for the smelters in
the interior, is one of the most complicated. "ngly it is
a straight matter of an insufficiency of fuel, osténsibly caused
be the export so far this vear of between 26,000 and 27,000
u;ns of coke to smelters in Montana and Washington. But

~ behind it all is counter-manoeuvring along with scarcity of
labor and a car shortage. »

Le Rol Treating Its Own Ores.

Several months ago, the ending of a conflict: among the
directors of the Le Roi Mining Company resulted in that
company treating its ores at.its own smelter at Northport,
i of at Trail. Northport is over the Washington
g:ry four or five miles and sixteen from Rossland. The
C. P. R. controls.the smelter at Trail, and the officials there
have been endeavoring to create the impression that the scar-
city of coke results in the export. | . :

If successful, and an embargo put on, the effect would be

. that the smelter at Northport would have to be shut down,
and once more the Le Roi ores would go to Trail. The
smelter at Northport is part of the property of the Le Roi,
and was purchased with it, and its abandonment would mean
a big Joss. Of the 26,000 or 27,000 tons of coke exported, half
of that amount has gone to Northport, which is to all intents

and Erplnu a Canadian institution.

. A. ]. McMillan, managing director of the Le Roi
Company, who is at the coast this week, states that the causes
of the scarcity of coke are unsettled labor conditions and
shortage of cars. That the C. P. R. favors export, because
of the haul, apd - perh. to have figures for quotation, is

, in an instance given.

Stories of Coke and Obstinacy.

" In August a trainload of cars were put on the switch of
- the Crow’s Nest Pass Coal Company at Michel to be loaded
for Montana. The Coal Company had other orders and re-
fused to load They were told that the cars would remain
theére until the coke was supplied. There are no storage
at the mine for coke, and as soon as the platform
got full, the company had perforce to load the cars or stop
l-lftgtyre.. These cars are taken via Lethbridge to Mon-
tana, giving a long haul over the C. P. R.
'ne_nmtled labor conditions should be partly remedied
dull times in the lumbering mills and camps. This is in-
tly the result of the financial stringency. In the prairie
Provinces, banks have shut down on paper, and the retail
lmber dealer has refused the farmers’ notes. Consequently
W orders for lumber are being sént in, and mills are either
output or shutting down. This applies particularly
\ b East Kop(enay_ Men who are being thrown out of work
- ¥ill be available in the mining camps, where labor has been
Sarce and wages high.
& .f"-_ Campbell Sweeny, manager of the Bank of Montreal
British Columbia, who has just returned from a trip of
:’nl months to Great Britain: says ptactically the same as
an quoted in the Monetary Times recently, that
financial minds of the world are in a state of
anxious to keéep their funds well in hand.”

Views of Financial Situation.

'htnq are apprehensive of something to happen, though
.'q;)’ls not definite. Mr. Sweeny says he found a great
diguMOf money in the Old Country and a general disin-
N on the part of banks to go into investments, indus-
tions ‘d’h?‘c“h_tlve. Its effect was shown in large corpora-
' Bg ftreasury notes at yearly currency  interest.
ouly ":':;le no sbnnkage in values, except in stocks. The
the past § Wwas thaf times had been so prosperous during
%mk:'fyears that tradg h_ad expanded bevond the
disaser in 0! ;:bc world to maintain, and while there was no
little, Sight it was felt that it was time to haul in a

“Me great
timidity

Can:‘..,h:? !l-)avid‘"m-n. manager of the British Empire Trust
i et ;’ndon, England. which has been instrumental
h"‘“‘l 4 large amount of money .into Canadian enter-

prises, and who 157in the province looking into chances for the
investment of British and European capital, also makes a
statement on the question which is of such importance at the
present time. ? _

A great change has come over the British investor’s view
of Canadian securities, he says, and thousands who would
not touch investments controlled in the United States are
ready and willing to put their money into Canadian enter-
prises. While a few years ago, all Canadian securities ,were
quoted from New York as an adjunct of the American list,
Montreal and Toronto are to-day quoted as a separate Cana-
dian centre. 4

Capital for Canada.

As a large number of British and other European in-
vestors have no confidence in the methods pursued by United
States manipulators of capital, this prevented considerable
sums of money coming into Canada, and the separation of
the securities of the two countries in the European public
mind had a most beneficial effect for this country.

At the meeting of the Vancouver Board of Trade on
Tuesday evening last, a committee was appointed to draft
an answer. to the letter received from .the editor of the
Monetary Times, asking for a statement on the Oriental
immigration question.
widely discussed. ¥rofessional and other men from Eastern
Canada, to whom the Japanese and the Hindu are novelties,
are greatly struck with the industry- with which they toil to
oust the white man, and the cute little brown man, working
eternally like the proverbial ant, and the spectacular turbaned
Sikh, he, too, laboring with the object of senling all savings
out of the country, are in many instances lauded as object
lessons and classified as the hest kind of immigrants for our
Western country. The committee of the Board of Trade
is a representative one, and their answer, which will include
the manufacturers’ point of view, will be of value.

The immense iron resources of Vancouver Island are
attracting attention, not only of American manufacturers, but
also those of Great Britain. Mention was made a short time
ago of the presence on the coast of Mr. Shadforth, who is
still here, and now Mr. A. Archer, a director of the Central
Iron and Steel Corporation, of Birmingham, is also in the
province to acquire information on the iron and coal supply.

Fishing and Shooting Classed as Resources. ;

A representative of Mr. Archer’s firm was in British
Columbia last year, and spent considerable time in Victoria,
on a similar mission. His report was such as to cause the
company to take definite action, and as a result of Mr
Archer’s visit a plant may be  installed. He is proceeding
direct to Victoria, and from there will pursue his investiga-
tions; afterward taking a trip throughi the province proper. .

Mr. Hamar Greenwood, M.P. for York, England, will go
back with a good account of British Columbia fishing. He
has been here but a week or two, and spent last week end at
Campbell River on Vancouver Island. While there he suc-
ceeded in securing four tyee salmon, which averaged thirty-
five pounds. He used a Hardy rod and a lead spoon, and
enjoyed the sport keenly.

Fishing ‘and shooting might properly be classed among
the resources of British Columbia, for they bring both money
and business. Several large hunting parties after big game
are now in the Cassiar district, while the number who come
here after the smaller shooting and fishing is large. .

Notes of Mining Industry.

The Hewitt Mining Company has been formed of alto-
gether Eastern United States men to operate the Hewitt mine
near Nelson. John Moody, of Moody’s Magazine, is presi-
dent; J. Ward Warner, New York, vice-presiden®; E. L.
Phillips, consulting engineer;” and Oicott Payne, treasurer.
These gentlemen with Junius Stone, of Delaware, form the
directorate. The fact of the incorporation of the company
continues to show the steady expansion of the mining
indestyy. | . — : y

Mr. Charles Taylor, who came here from Scotland, with
the express purpose of hunting up a copper mine, is inspect-
ing some promising properties near Kamloops.

" . This city, the nearest to the coast, is progressing, having
both timber and mineral resources, as well as fine fruit-grow-
ing lands, in the immediate vicinity. Kamloops real estate

~

men report many transfers.

—

Cable Address * Financiers.” Code * Western Union.”

CANADIAN FINANCIERS LIMITED.
Pi-o-otoﬁ. BroKers, Financial Agents.
Local industrial and financial shares bought and sold.
VANCOUVER, B.C.

Of late, the subject has been very -
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PROBLEMS OF MUNICIPAL FINANCING.
—_——

Written for the Monetary ,’ﬂ“. by John MacKay.
- 1 have .been asked to eéxpress my opinion upon the
schemte’ of mumicipal financing proposed by Mr. Kinnaird, of
Edmonton, and published in ‘the ‘Monetary Times of last
week. B ’
" With reference thereto I may observe in the first place
that the basic proposition of the article in question is that |
¢ Money-for Muncipal Develdpment is costing more than
money is actudlly worth if a fair distribution of the world’s
wealth can bé utilized and apphied to the requirements of the |
world’s progress in an equable manner.”’ 'l'h.c.anthot_has,
by assuming the truth of thig curious proposition, re}:eved
himself of the very inconvenieht task of establishing it.
Concerning the Price of M b ut s
I suppose that it is intepded to state that municipal |

organization of a bureau, which is to be placed
control of a committee, and the appointment of a
salaried official. The officer so appointed is to g
istics, to disseminate information, to advertise
sales, to arrange for the engraving of debenture i
to place temporary loans with banks, to engage a fore
correspondent, to act as gepenl critic of Canadian m
pal expenditure, to maintain a high standard of our Dational,
municipal credit, and, presumably, take any other stenc
necessary to the end in view. E S
The. benefits of such an organization are

dicted as consisting in the realization of the
portant functions assigned it, and in “‘ the
acquisition of money at better rates of interest
consequent lessening of the cost of municipal w
and municipal developments.”’ his last olut
provement represénts, I presume, the result of the by
redistlribmion of the world’s wealth. It is without

_ nd > - | signal achievement. The means of its accomplishs
bl:m'owmgs c«:_st ltoohrim;d{n:: ;‘: -mi'eng‘:‘e‘“:;, b:' pl::dmsl not disclosed, but that merely indicates a wise retic

i : '

that comparatively g . s .m is Dear In the West. :

present for such borrowing. It is not true to say that money 3
<o borrowed costs generally more than it is worth. Money, | Such occult knowledge, if made public, might |

like any other commodity, i vorth vsrhat it will bring under | ployed by unscrupulous persons in another redistr
unrestrained competitive conditions. | the world’s wealth to the advancement of their own
The sources and degree of competition from time to time | ends and the injury of Canadian municipalities a1
are determined by the elementary laws of supply and demand. | public good. ' This permanent salaried official _
When the demand for money exceeds the supply borrowers highly-paid man. The world has for many centuries
lenders profit by higher rates. | looking for such a talented and versatile representative

compete for their needs and I ; "
When the supply of money ex the demand. money-lend- | race. As the custodian of our national,
ing  agencies compete by methods of varying dignity for | and Sovereign Lord of Economic Law, his future

available loans, and borrower$§ profit by lower rates. The | saviour of the borrrowing classes is ass
degree of competition -varies 4n intensity with the measure our banks should unhappily get him and corrupt
of the excess needs of borrewers on the ome side or the Perhaps, however, I may -be allowed to express
measure of the excess supplies of lenders on the other side. | as to whether a sufficiently qualified candidate will
The resultant varying scale of interest rates represents a| and to say that in the absence of such an one it
natural and perfect adjustment of values to changing con- . just as reasonable to prganize a bureau and appoint 2
ditions, i SO o | reduce the price of wheat or raise the price of labour.
Canadian municipalities ate paying to-day for their bor- | fact of the matter is the whole scheme is nebulous
towings just the rates of int@te;t'determineq by the opera- | in the highest degree. Of course, money is dearer
tion of these purely natural ¢onditions, undisturbed by the | West than it has been; it is also dearer in the
i artificial interference of combines' or other modern devices ' throughout the whole civilized world than it has
for :‘ﬁir“estraim of competition. It is an open question what | It is also, in all probability, cheaper to-day in
they id have to pay for thoney to-day “if a fair distri- in the East, and in the whole civilized world t
bution-of the world’s wealth . ;.. were applied to the require- | be in certain periods of time yet future. The Qnd
ments of the wotlds progress.” It is quite as conceivable | like everything else, varies with varying conditions,
that under such supposedly ideal conditions they would have attempt to alter the tides or to change the climate
. il- | with just as much success as an attempt to. effect a

to pay higher rates of interest than those presently prevail- pt t
y d effect their borrowing at lower | in the rate of interest by a redistribution of the
g wealth through the organization of a municipal

ing, as it is that they woul
1 the appointment of another municipal officer.

rates. -
Definition of the World’s Wealth. .
1. observe that that lode but convenient phrase the . goneme Is Not Satisfactory.
« world’s- wealth ”’ is not defined. 1 suppose, however, that | Every serious and informing discussion of the §
it is intended to describe what -may roughly be called the | jimits of governmental functions, w jslati
world’s lending fund, which is something very different in- or administrative, whether im.p:.'rial f :
deed from the * world’s wezlth." If this fund were ex- municipal, is to be welcomed, irres pectivegof its
panded to its utmost limit By the divers instruments and | an educative influence in the community. Eve
methods of modern “ credit,” and were applied equitably—by, effort to raise the efficiency of governmental ac :
means of mathematics as vet undiscovered—to the satisfagtion ip its various spheres dnd branches is to be welcomed
of the requirements of the world's progress, an enormous  same and other reason :
_ diversion thereof to South and. Central America and the Everv sound and uine advance in the econom
Asiatic, African and’ Australian continents would certainly velopment of the country is to be welcomed whether
_take place. ] g it conflicts with established interests.  All sober B
If the needs of these vast territories, not to speak of constructive work looking to the improvement of
its multifarious relations, interests, functions, and

these of Europe, North America, and other parts, of the
world, were proportionately Supplied, it is well within the (5 be welcomed. FEach and all take their place in,
cise their measure of shaping influence upon, that

probabilities that the share of capital available for the devel- |

opment of Canadian municipdlities would shrink rather than gressive movement that marks the course of i
expand, and that, in consequence;, still higher rates of in-| Such a crude and fancifil scheme, however, as that
terest than those mow prevailing would have to be paid. | consideration would neither attract nor receive
That Canadian municipalities are not alone in suffering from ' passing attention of thinking men except for the
high inferest rates is notorious and is further vividly illus- | publication in a responsibl'::gpa r gives it

trated by the recent experiefice of the City of New York; If the scheme should be t‘:kenmaut of the
while in the field of State/borfowings the richest gold prodidc- | heaven and brought down to earth and reduced to 8
inghcoun'"’}' in the worl IV". ‘f':l 1(';““5"331 Colony, has had pian for the direct marketing of municipal deb

to have recourseé to an Imper overnment arantee in | , 3 : ;
order that it may raise money undér current Acon%‘iltions. purely municipal agency, it would, though by

Money Scarcity is World-wide,

EEESERER
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terribly commonplace, be at least practicab
event, if the organization were properly :

These conditions of high ilit'erest, rates and scarcity of occasionally get a higher price for an issue
loanable ,funds, prevail in varying degree throughout' the frequently get lower prices. To reconcile _m

world, and no rational being ﬁeﬁeves that the world is or | claims and interests of municipalities, in times
could be victimized by a conspiracy coexistent with the bor-| output of debentures exceeds the demand for 'them,
. rowing needs of men. B ’ however, be a difficult, if not an impossible task.

I observe in the next place ‘that it is recommended that Municipalities Cet the Highest Prices. e :
the Union of Municipalities, shall undertake. the work of In times when the deniand ex:eeds the suppliﬂ' ..
remedying the conditions complained of under the basic pro- palities get the highest prices under present :
position referred to. That is fo say—assuming logical co- education of the foreign investor and the openinl‘,,
herence on the part of the author—that the Union of Munici- markets to secure nominal rates of interest is @
palities shall undertake thie task of effecting a more equitable | prospect. When the prospect gives place to '
distribution of the “ world’s wealth ”’ with the object of get-| it will be found that the foreign investor has not

SIRESs D2 ¥ EBEBES™
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- ting cheaper money for Canadian municipalities.

The meéans by which this revolutionary task is to be

accomplished are singularly simple.

the educational discipline. .
The carrying out of such a comparatively

They consist of the | unpretentious scheme involves, as a matter of fact;

g5

g EF
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DEBENTURES FOR SALE.
"~ TOWN OF DIDSBURY. FOR SALE
R P T L e
Park Debentures ..........c.ccoceveee 5,000

- Tenders will be received by the undersigned up to the
First of October; next, for the purchase of the debentures of
the Town of Didsbury, issued in pursuance of the under-
mentioned by-laws, authorizing the raising of the amounts
mentioned therein. i

By-law 25. Authorizing the issue.of debentures for the
sum of $5,500.00 for the purchase of Fire Apparatus.

By-law 26. ' Authorizing the issue of debentures for the
sum of $1,000.00 for street improvements in the Town of

These debentures are repayable with interest at 6 per
ceat. in equal annual installments, including both principal
and interest, payable on the 27th day of August in each and
every year during the period of twenty years, at the Union
Bank of Canada, Didsbury. The above will be the whole
‘debt of the Town with the exception of $400.00.

N. E. EBY,
Secretary-Treasurer,
. ‘ Town of Didsbury.

CITY OF MEDICINE HAT.
Debentures for Sale.
Tenders addressed to -th-e. undersigned, and marked

“Tenders for Debentures,” will received until Eight
o'dock d;.n., on Monday, ember 2
h. the undernoted

-

! ] tures of the City of Medicine
BT o s, sty ey %
as entio; au isi
the sums herein set forth. :
1. By-law No. 119, $25,000 Waterworks Extensions.

2. By-law No. 120, $20,000 Natural Gas Plant Extensions.

Tlu_e Debentures extend over a period of twenty years,
bearing interest at the rate of five per centum per annum,
ad are repayable in equal consecutive annual instalments of
principal and interest. The Debentures and coupons issued
under the authority of By-laws 119, 120, and 121 are payable

~ in.Canadian currency at the Merchants Bank of Canada,
Medicine Hat, and the Debentures and coupons under the
of By-law No. 124 at the office of the City Treasurer,

§E

t or any tender not necessarily accepted.
E. ROBERTS, City Clerk.
t, Alberta,

28th, 1907.

i

, 1907, for the pur- | _

of | chase of the following Debentures :—8$70,000 of

Principal and interest payable in 20 equal annual instal-

ments. To be issued October 1, 1907, and bear interest at -

§ per cent.
C. E. A. SIMONDS, Secretary-Treasurer.
"~ Leduc, Alberta.

FOR SALE.

Debentures of the Village of Hamiota, Province of Mani-
toba, to the amount of ($4,000.00), four thousand dollars at
six per cent., payable in ten equal payments of principal and
interest, first debenture and coupons maturing December
1st, 1908. Tenders will be received and any further infor-
mation furnished by the Secretary-Treasurer of the said Vil
lage up to September 3oth, A.D., 1907. 2

JOS. ANDREW,
Secretary-Treasurer,
i Village of Hamiota.

Hamiota, ‘August 22nd, A.D., 1907.

. 3

DEBENTURES FOR SALE.

Tenders will be received by the undersigned for the pur-

a total issue
of $130,000 of Debenture Bonds of the Calgary P. P. School
District No. 19 of the Province of Alberta, repcyabh in 30
equal annual consecutive instalments of principal with in-°
terest at the rate of five per cent. per annum, payable yearly
at the Imperial Bank of Canada at Calgary, Ajberta.

Purpose of the issue :—Erecting and equipping one solid
stone High School building and two solid stone 4-roomed
additions to the Victoria and East Ward Schools.

Total assessment of District, 1oy, $12,832,406

_i_cht:lal rate, 5 mills. s !

otal present issue, $130,000.

Total previous Debenture debt unpaid, $153,781.

Population of the District, 22,000.

The School Board reserves the right to rejéct any or all
tenders, or to accept any bid which may appear to them
advantageous. X 1

Further information c‘n be had from

W. L. WAINES, Secretary-Treasurer,

: Calgary, Alberta. :

‘ :m of a standing burden of expense and the serious
k of a permanent loss for an occasional and infinitesimal
,l-ll- The supreme economic characteristic of the age is
s tendency towards an ever finer degree of specialization as
h::iugangnocpss._'l‘hist operates like an index
, di nating infallibility between the undertakings
e the one hand by the probabilites of success, and
ﬂbe'r hand by the probabilities of failure.
ﬁue?:(‘ 1s o valid reason for supposing that, by a special
the, Deity, municipal institutions are in future to
pted froxq the operation asnd effect of such world-wide
It will doubtless be urged by some that the
of municipal government could be enlarged to pro-
a certain degree of financial specialization.

%8 are Sensitive to Market Changes.

It Can up to a certain point; but unless all experience

: m‘ﬁ‘:nmnqt reach that point of efficiency attainable
S which are absolutely independent of its in-

_ High class securities, which hold an es-

place in the world’s demands, respond with a

Hiil

2o

g
B ’

]
g
i

:c'hﬂy unique sensitiveness to the most delicate changes
: hm'th conditions, and their value is vitally affected

ds employed, and th i

g s Yy o In: comparative knowledge of

whatever degree, therefore, the financial specialization

ml:l Institution falls short of that standard of
"? by purely financial institutions, it will

‘hley comparison, fail in the accomplishment of
best friend of Canadian municipal insti-

0s¢ who take the greatest pride in the effi-

. . .

1

:

1l

- - — - SR, -

ciency and progress of the country in the art of municipal
governments are those who deprecate most strongly such fan-
tastic proposals as are outlined in the article i

New York Bond Sale Lesson. ; s

Since the foregoing was written the city of New York
has offered for public tender $35,000,000 434 per cent. fifty-
year and $5,000,000 4% 'per cent. ten-year obligations, and
nearly one thousand bids were submitted, subscribing for
the issue five times over. This does not alter the fact that
the premier municipal community on the continent is suf-
fering just as much as smaller Canadian municipalities from
the existing situation. Until the tenders are awarded the
average price re . to the city cannot be accurately
known. The lowest bid was on 4 4% per cent. basis, the
highest 4.35 per cent., and the average 4.40 per cent. In
February, 1905, the city sold $20,000,000 fifty-year 4’s to
yield 3.65 per cent. The average price, therefore, bid for
this week’s issue represents 3 of 1 per cent. of a better
yield to the consumer and a lower price to the seller.

From a very interesting circular issued by Wood, Gundy
& Company a few weeks ago it will be seen that the decrease
in price during the past year of a number of representafive
Canadian municipal issues having a maximum term of enly
thirty years to run, ranges from % of 1 per cent. to 3 of 1
per cent. New Yorw, therefore, has suffered on the maxi-
mum scale of small Canadian municipalities. It has also
to be borne in mind that the obligations in question_are
“tax exempt’’ ; that is to say, they are exempt from all taxa-
tion in the State of New York except for State purposes.

As the tax on personal property averages about 1% per
cent., the yield to the New York purchaser is as good as

(Concluded on page 440.)
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“LAND OF THE GOLDEN FLEECE.” - and invested in the country, which indicates
t berif | ence in the future on the part of capitalists. Both
i ‘ Wi " ,. tralia and New Zealand the Governments a i
Australia’s Wool Realizés Big Prices — Camada’s though the debt of the State of New Sout‘ile ':.
Opportunities for New Zealand Trade. than it was three years ago. The Governments are now.
; e to obtain most of théir requirements at home. , =
Sydsey, N. S. W., August sth. i‘.‘!rh.:my:nl':f ";?';::. B
‘The. New Zealand trade of ’J'gob_ was, imports ﬁ's””,'iéfor she Sont ye:r il cch: ;fmt::,;r:sfp::; “31
857, and e £18,005,137. !,3h‘.s 'i,_an é":;easr‘;soovg:a&:ﬁfhe capital account of the railways is £44,700,230, on w
two and a-half millions both in imports an po ihe intevest was ‘phoeed 2t Lhgolyee.  ThE
trade of the previous year. Itjis an import of £16 19s. 8d. and »598,710. gross
an export of £20 1s. od. per head of the pqpulanon. The pre-
ferential privilegé granted to Great Britain and Canada was |
limited to a small number of articles, and not very large in %455.

penses were £2,490,741, so that the railways

extent, as showing its effect in the increase of imports from 257" ) o wavs wi ’ : i
, as§ S . . . : o m s with a capital of £3,660,

tries - |- r 4
Great Britain, though the imports from foreign countries a lng cxpenses, sn iiffrest sochunt o |3|i793,m ﬂ‘“

creased by over one million and a half; vet in those articles 1 ;
included in the preferential tariff the growth was very little. rsl:;°:o£::?:i'r' 1,1‘};.: '::a-:::crel?s ::‘cl:) ttllluz r:lfu-
. Loss to United States and Germany. .. . ways to charge to capital account, new cons
The United States and Germany have lQSl heﬁ“’“!' in ' write off such consfructions as have become '
many lines under this tariff. . Unfortunately, Canadians do | been substituted for something better. Thus in the
.not appear to have been in a position to take advantage of | ways, there was written off £67,874, and though 2% m
- the position except in a few /instances. The imports from | were added to their length during the year, the :
Canada last year dre set dowh at £157,088. Mr. Larke, who | the capital account was but £428. T
i= the Commissioner for Néw Zealand, is of the opinioh that | Australia is Highly Taxed. |

this falls very short of the actual trade done. i The Railways Commissioners, as a con@ﬁlw

The Canadian exports to New Zealand are very much | prosperity, have lowered fares and freight ra
greater according to the Cabadian returns’.than shown as | wipe off one-half of their surplus or more. It ‘
imports from Canada in the New Zealand returns. In some | low that State-owned railways are the best that can
cases they are double. ol 8 . | this is certainly a good argument in their favor.

- The Canadian returns ar¢ also shorf on account of trade | The Governments of Australia, Com o

being done so largely by the way of New York. Goods in- | State, tax 4,119,480 people £13,622,155. This is an average

tended for New Zealand are | credited to the United States. | of £3 6s. 2d.. Australia is, therefore, one of the

This is notably so in the case of printing paper, in which the | taxed as well as deeply indebted countries in the world. The

United States is credited with nearly $100,000 worth of paper | taxation of Great Britain is un

in the New Zealm returns, which paid no preferential | head. . The taxation is not decrd::sit:;eebmm“'.
duty. i & | ing year additional sums y

New Zealand’s New Tariff. | monwealth Government.

It may be taken, therefore, as originating in Canada. |
His estimate of the Canadian exports to New Zealand is about
s oillic dollars. While this is a creditable growth yet it |
is about one-tenth of what it ought to be and what, if properly |

cared for, jt may become.

The N‘e’w Zealand Government has submitted to its Par- ‘
liament a new tariff, which largely extends the preferential / s BA"K n
dist. Outside of timber and agricultural implements, which | ‘

are free, the list covers a ve IQIge portion of the articles in
which Canada does trade to Néw Zealand. It should stimu-
late, therefore, the manufacturers of Canada to further exer-
tions in this market. One or twe items are adversely affect-
ed, but these may be altered Bbefore - the tariff is finally NOTICE IS HEREBY GIVEN thet & d

sed. . 1 a
PY The wool year closed on the first of last month. The re- ::w P“‘o’c“" upon the paid-up capital stock
turns show an export this year of 1,663,130 bales from Aus-| ¢ cone ‘l"“'dm m‘:'mqw- being at
tralia and 427,058 bales from New Zealand. This is an in- lndhsﬁmham'anddm the same will be payable at

DIVIDENDS.

crease of 200,706 bales-for Australia and 12,423 bales for New .
Zealand. The wool sold in Australia averaged £14 3s. 11d. The First Day of October next. i
per bale, being an increase of 135. 8d, over that obtained for | The Transfer Books will be closed from the 16th to the 30 of

the previous year. September, both days inclusive.
Australasia’s Wool Figures. : : ' a e
The New Zealand wool bging sold in England, the values By order of the Board,

cannot be so accurately ascertained. On the basis of these H., S STRATHY,
tigures, the wool of Australia yielded for the year 1906-7 . General
£23,608,018, very nearly £3,000,000 more than was obtained
tor the wool of 1905-6. It is nat:surprising that Australia is
knovg;1 as “Thfe Land of the Golden Fleece.” o .
{ earing for the current year has just begun, and there ;
is a promise of another fine yvield; and, as the priées are still o GANAI?IAI 'Aol!lg .

Toronto; August 27th, 1907.

|

high, of a good return. THhere is a sign of a decrease in Dividends for the half- ended soth June, “”

many lines and, possibly, wool may follow to a small extent, been
but the prices are likely to beé good enough to give Australia d On t::e fl?g;‘en; Stot:k Two Per Cent.

another very prosperous yvear, so far as wool is concerned. On the Cotnta Tt Per Ceat >
o on the

In other lines, the prospects are not quite as favorable as A further sui equal to half of one per cent.

those for wool. = Metals show some decline in price, which | common Stock will be paid tl at e . time out of

not only means a lesser return for the amount mined, but also int t on the p £
€res roceeds o land sales.

less mining. When c¢opper and pther metals decline in price
it means the closing of some mines which are thereby ‘:end: . Szhul&“;:ef:we comw Stock dividen;l"m
’

ered unprofitable. The promise of the harvest is not too closing of the books in Montreal, New York and London ™
’

good though if favorable weather be granted for the next spectively

four months, it may yet be a 7 i

— y y good vear for the Australian The Preference Stock dividend will be paid on

Continued Crowth of Trade. October 1st, next, to Shareholders of record at the

.Trade still continues to grow. The imports into Aus- o the books at the Company's London Stock b

- tralia for the first six months of the vear amount to £24,242.- ing Cross, Londgn, S.W.' The Common 1

457, as against £20,830,108 for ‘the similar period of ';00(,, Books will close in Montreal, New York and

The exports were £33,005,638, as against £31,277,735 for the . Saturday, August 3ist. The Prefer

will also close at 1 p.m., on Saturday, August 3

period of 1gofi. . The impotts: seem to be growing m pened rsda
rapidly than the exports, but thére is the fact to bg tal:):: nex{Au books will be = e "

into consideration that inghe exports is included i Ord Board
sider > < gold, which
shows a decrease of £3,278,233. By er of the 2

The increase of merchandise shipped was within a frac- CHARLES DRINKWATER,

+1on 4

ion -of six millions sterling. a remarkable gain upon -the
) sperous year. The gpld is now being retained Montreal, 12th August, 1907.

derived from the railways was £4,700,406: the working e
paid the

{ working, the fiiiferest on the capital, and a surplus of f6is.
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l.Vl‘T.llT AND FINANCIAL BROKERS.

-
| [ ] e geren [ JOAN MAGKAY &0
' o oarans, Rucuivess, Liguimarons " SEebedd i { '
. “::::.....m:":'::’c‘.‘...u INVESTMENT SECURITIES RRRS e Geo SRH
. — COTTON AND GRAIN.
: wmro’omr’::—bwmm 'l!ﬂuﬂ.m,lm
E | ”’ UARPER & GIBBONS, Loag Distance Telephones—Main 73 and 3. =z :
DEB U
: mewesse | OSERG WAMMOND [ . DEPENTURES
: S pry “ M‘ M M mﬁ-mma.au-_cm.bu
m- ¢30. C. GISBONS, X. C. FRED P. HARPER. G. S. GIBBONS %1 JORDAN STREET,
Bl W . RosS, o [SSETEERSN| SEENS W, W 6.
i Spuare OSBORNE & FRANCIS
BARRIE, Ont. JAMES C. MACKINTOSH & CO.| Y™™ ol i )
s Collingweed, cjo F. W. CaurcuiLr & Co. (Members Exchange;
il Ovfllle, cjo M. B. Tupnors, Barrister. B‘nkm & BrOkers .
! ‘ e AP B4 BANKERS and BROKERS
né . N it e Ry Investment Bonds a
E. Jenklns Q H&l‘dy — ‘“H Specialty
- ASSIGNEES, |. COFFEE & ©o., CORRESPONDENCE INVITED
* | CHARTERED ACCOUNTANTS Grain Merchants |54 King Sireet West -TORONTO
SRR T e AU . | it B o e A Rt K K
B Toroste Stroet, - - - - Torests. | ————— e, Ietyers and wheiossls marchects e o
!“m“..mmmwnu&.ﬂ‘{.:.?%}-ﬁm

Agents. Money to loan.

r—-wlf_;v"~ .

Brown’s Four

| Crown Scotch
Uniform

" Unsurpassed
| 15, HMILTON & 00,
: BRANTFORD

. Aents for Ontario, Quebeo, Maritime

and Newfoundiand.

" cess.

RAG CUTTERS FOR PAPER STOCK

NEW GIANT TRIPLEX No. I

Write us for Prices and Particulars.

The Waterous Engme Works Co., Ltd.

held recently and was a remarkable suc-
Davidson has shared in the rapid

. - cis——

growth and prosperity of the West. It

& BRANTFORD - -~ OANADA.

Davideon, 8ask.—The first exhibition  is a umique fact that fau: _\vin‘rh:gn
¢ i Agricultural iet all the land in the distri¢t cou ve
oF e Ssns e o s, g been purchased at a price aggregating

not more than one-half the value of the
Davidson will succeed;

stock exhibited.
it does things.
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UMD

30 T.onm Street I
TORONTO 3 r
6 Copthall Bullding
LONDON, !..c.

——

Stock, Municipal and other
Debentures bought
and sold.
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Montrea! Prices corrected by Burnett & Co., 12 St.
Unlisted Swsln #H.O'Hara &Co., 30 T

____ British Columbia MisingStock

With thelr Prices om

TOCKS 8 BONDS 5 n o o2 oot

ment St.,
to St., Toronto.

d by Robert Meredith & Co., 57 St. Francois Xavier Strest,
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The

Canadian | .

Engineer

SEPT. 6th @ 13th

contain a most
authentic, intensely
i*nt;ere?sting and
graphic description
of. the 7”

QUEBEC BRIDGE
COLLAPSE

-data for which was
'secured bya member

* of our own staff, who
was on the ground.

" Illustrations, you
will not find any- |
where else. :

If you, are at all
intereSpLd in engi-
- neering work, the
worth ef this article

will readily com- fi .

mend itself ‘to you.

(5 CENTS EACH COPY

62 Church St‘reetg ‘

Toronto
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STOCKS AND BONDS—Continued. f -
T e =3 o s » | RAILWAY @ RAILROAD
o fado s, REEE ] | BONDS
= - Paid- ;p“, INDUSTRIAL Yielding from 5% to 6%
;’ ...‘; wp i"‘ ! 06 | Week | 06 o7 4 l’llll‘lmuulymuldumm
: e [ —— T ‘ | WARDEN & FRANCIS
818 1. lcm ot Gal--o: o ‘ Confederation Life Bidg., - Toronto
= B el 500 1* Sl . coinonon -
z 1 gg 5} &;.D-i:v - .gf 32 ;
d B pref ..... bisos
e | 's Nest Pass .| 100 ....
i ’:a: S".;.I’A“;"Co.".‘.‘.. oo 30 ‘
2 A 1y Do o i 8 B SAFE AND
: 1 . leaas
s B fpr T | REMUNERATIVE
% 100 95
. : | 10012 — PORTO RICO — .
i ! . -y RAILWAYS CO., Lud.
' 67| 667 5 per cent. Thirty Year
- &2’,% GOLD BONDS
8 - W Due Nov. 1st, 1936.
- : "= ;- Price 92% and Int. with
b 7D so per cent. stock bonus.
> o e b ROYAL SECURITIES
" e 148 CORPORATION, LTD.
- v s i o ™ 179 St. James St., Montrea
5 .-.‘!MIQIAMIO-- A. ). Nesbitt, Manager :
" Mining
5 10 -
"
- 2
A -
%
19 The only genuine basis upon
'; which an advertiser can figure
: 574 is circuldtion, its quantity and
3 . quality.
- The
3 Canadian Cement
-
E and
4 u
: = Concrete Review
3 1000
= s 3000 " is the only exclusive cement
o - o paperin Canada, and has both.
: It is reaching the cement
xda interests in all parts of the
; . xg' 2b Dominion. If youmanufacture
; 15000 1* |Dom cement, cement machinery or
A 2380 "z.:{ :‘ e 2‘ ” i sg: supplies of anykind,calculated
x T8 ": :‘ | 78 g? 18000 to interest cement workers, it
o }: l,:zi : -4 : g | . will pay you well to advertise
) i | | foveeee : y
! o 3 :ﬁ’ 3 in our journal.
e 104 7,004 2§ |Ha l:l,‘;' Y - 1 Advertising rates and copy of
W e os s f A
3 70 ¥ journal on request.
- 1200 8
- l: l-: 3 If you are in any way connec-
A 6,000 24 ted with cement and concrete
i . D’::; g interests and are not subscrib-
l.z 2 (Moot StRy........ sy ing to our journal, you cannot
i 2,500/ 3 :'g' s\:'::f'.:, '(,:‘:l 000 do better than send your dollar
e o= ..l‘: ;‘ 8:‘?&"‘% in to-day for a year’s subscrip-
i 1,000 3 ;r:. Bros Lad. ... .. tion. You will be put in direct
4 ‘g 'mla"" MJ;.S:'N';"' bod touch with all that is doing in
3 00 ‘: v -npf:.’:'s.'iugg; o }- the trade-projected work, and
- 3.000 l.;& ¥'§llb¢l Elect Ry.i.... the discussion of the weighty
| nidad Elect ... ... [1000 problems constantly cropping
—_— - up. You cannot find a better

\

[y~ 908,806 for reinsuranc :

" SlulndnbonudSWNE” t After deducting $1,345,000 fer reinsura ‘ ‘
nh‘lll \

(
" u) Unlisted on Stock use for that spare dollar.
s a bonus of § per cent. F 1 4 . .
i or'twelve months. _H Including bonus of § per cent The September number will
w WINNIPEG JOBBERS”? give an idea of -what is being
¥ Yﬂsmm crop Hapon CREDIT CLEARING HOUSE. done, in this line. Send for
: '- "%:uh%'h' the latest about the :x%ummmmm o sample copy.
a4 b "'I"-b“-'-cn‘.';f'bm The BY BAD DEBTS, T0 CORRECT THE ABUSE OF
whole coun prosperity of the CREDIT, BY THE EXCHANGE OF INPORMA
_:’yt.hl‘a...“ m‘ TION AS TO THE CREDIT STANDING OF MER-
:m"m"ﬂudbvth - AND To PROTECT 1T MEMBEMS AGAINEF
- & F - - TRAUD. 70 NELP BOWEMT DENTERM. ASD TO
# o "n:'ﬂl.iigb m, Sub- BERS ARE PRINCIPALLY WHOLESALE MER. Toronto - Canada
# scription per annum in advance. CHANTS AND MANUPACTURERS. B!
? "'h.eoﬁ-uuo.m.. Kext & SaLTER, Managers, Winnipeg E
5 30 Surrn Stazsr, Woousss, CAPITAL, $20,000.00
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" Authorized Capital, $7,500,000 | Subscribed C..,ll 750,000 ; Assets, over $1,000,000

e e B
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"WINN

¥

IPEG

W 190§.

WINNIPEG

Mo frzmu..uo..mr .Et'i’r‘uw Stobart, A: Stamiord
’ L of Branches.
jWhC.O’Gn‘y“.n “w C-mm
“‘0

k—National Park Bank. w
In Canada—The Bank of Montreal. Nn? ot M; {

THE GREAT WES o

mua.mm....nu.

The holder of| this stock will be paid the ﬁmmnddln‘udatlnmyhe
d‘dandﬁomtlnnoth.

Conp1 b{umﬂdd thhmckauhnndapu
cent. per annum for the half %m This is a rare

Western .

tou—'u-ou S o lprogru:n ~ 'y.
nﬂonh
lc-y

nh-urmlmuwhhumm“m

m&"i""\?,ﬁ. T, MMP e

'.u; lxponen James

Pnt: &mm at Law;

THE Capital Authorized - $3,000,000 |

NORTHERN BANK | .3-:%.?:“‘".‘ g

F. W. HEUBACH, I.t‘.;

WINNIPEG, Manltoh.
INVESTMENT nonn. lmu. AND REAL “

OF OCANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG .
MONEY TO LEND ON IMPROVED FARM

at lowest carreat rate of iaterest and on convenient terms

AdvuoryBoard W. H. Cross, : A.GM\ 1
R. T. Riley, F, T, Griffia. - Manager,

Last Mountain V.
TCHEWAN.

Invest your maney in choice selected Wheat Land
o-letnuddhtrlct
all particulars.

w. PEARSON Co. ™ Winnid

MORTGAGE COMPAm;;

The ST. ANDARD TRUST S COMPANY

J. T. GORDON, Esg., m PresmexT. )
Wl Wﬂﬂl.l-g. -quth,P R., Vice Presioant,
h*tho Governments ol S-ﬁa&vu .-‘Mb
bmdnyh—u.tht

nau!
“"12““"

Members Winnipeg Real Estate Exchange.
Members Winnipeg Board of Trade.

mE ROSS m'-**

Warehouse Business Property Mﬂ-w_-
Maps an Lists of Property on application.

Offices: —WINNIPEG, VAICOWII m

All be
Cor. F. gt..n‘n‘P A ‘ vll-lgin‘ Director.
. Fort m » it .

'l

The Wostern Trust l:o' e

Head ﬂﬂcl, - ;vmm.z

} D]lc.\:n
K. .Aclhnzu W. oz C. O Hon. J. H.
j G, Turrier, M.P. Gro. D. Woon

C vative | made for Clieits it & Guaranteed nguaranteed
capacity. Guaranteed Trust Investment &*&- issued, -

EMPIRE lﬂAN GOMPANY

Head Office, Wlnqlpc;, Man,

hmnted amount of stock lor sale at $110.00
per share. Pays 8%.
s ebentures id any amoun:s from $100 up-
ward_s issued, bearing 5% interest,

nonri: es, C. W. Clarke, M. . Sii
e by iarke, M.D, Chas. M. Simpson,

~ Bank of Hamilton ci....u-.'ﬁ--‘m. Man.

" Commeycal Loan ﬂ‘ ust Company

D. E. Sexacun, President. i C y N. Kewngov, Vice-President
This Cmp‘n{

S

“unnmmwmm e

all your investments in Real Estate
Loans made Real Estate M.ﬂhﬁ
uh@hbﬂ:w:‘: - .

WILLIAM GRASSIE """“

221 MeDermott Avenue, Winnipeg. iu"
m-wumwmmmw e

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS

413 & 414 Ashdown Block, - Winnipeg, Manitobs

BUSINESS AND RESIDINTIAL PlOPII"_ )
Send for Illugtrated Bookiet “ Tuz Garsway 710 WaAtsn"

KOOTENAY . FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and hz
mént cannot be excelled. We also have laige tracis of Westers .
Lands that are money makers.

O. W. KERR & CO., Limited |

Financiar Broxr

624-025 UNION .Am(, \mmm-n.
Y, Managiog

Phone 4411

CONKLIN S e

LAND OFFICE I |
Stnthcoluu 3

BANK O WAMILTON BUILDING, | Price 500 '“: o 3
Cor. Main and McDermott, cash, balance 1
Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange
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 ADVERTISERS

“EXPERT ACCOUNTANTS

Iavestigation and diting of all classes 5f accounts undertaken. -
l-.dhuhmndndolumdwhdhum
manner-
622 McIntyre Brock and
Davenport, Pickup ® Co. *&%insiio
SQUARE YOUR ACCOUNTS | WINNIPEG, MAN.

T. Mavss Dary, K.C. W, Mapmisv Cricuton. Rotasp W. McCrums,
. Cable Addres “‘Darcmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

Ornces 43 CANADA LIFE BUILDING, WINNIPEG, Man.

CLARKSON, CROSS & MENZIES
CHARTERED

; AUDITORS AND ACCOUNTANTS
Bank of British North America Bidg., Main St., WINNIPEG

————
r--dmnhb-ln]«hl.l.-‘u.rc.A. (Caa.)

JOHN SCOTT s Asewess

Member of the Chartered Accountant Societies of Manitoba and Scotland, 83
McDermot Avenue, Winnipeg. Phone 5863 :

L. L. GULLIVAN & CO.
STOCK BROKERS - - WINNIPEG, CANADA

nwmwmm
Securities.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992, :

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Financial Agents. :
Moin Street, - - =+ =+ = WINNIPEG.

L H

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

TO MANUFACTURERS!!

Trackage and Warehouse Property.
Investments in City Property. Farm Lands em-bloc.

CorresroNDENCE INVITED.

A. G. H. Spillette, 406 Ashdow Block, WINNIPES

REALTY LIM

apoleon of the West in
a house for

MRLEI =

References :
Manager Bank of Montreal,
" “  Toronto »
o “ ' Montreal, Brandon.

Mead Office—Bank of Toronto
Branch, Brandon Man. Wierse,

L

ok

| Ww. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 8368, 408 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New York Exchanges. -

&

W. SANFORD EVANS

OFFERS . .

Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

]

FARM LANDS.

To Iavestors. Choice deep rich lands, Tributary to Winnipeg,
close to railroad station, abundance of 'good water and fuel, will
double its value in two years ; $6.00 to $12.00 per dcre.

Western Canada Land @ Business Brokers,

%8 McGREEVY BLDG. WINNIPEG. Max.

WESTERN INVESTMENTS

We makea ixocinltz of handliag WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of for sale ard list with
us what you have to sell. We have ilities for the

COLLECTION OF RENTS AND ACCOUNTS
E. 8. .‘CLL‘R, I.lmlt‘d, 416 Mclntyre Block, Wi nnipeg

nchor Investment Co'y

Suite 206-208 Somerset Block
Winnipeg - Manitoba
E HAVE LARGE BLOCKS OF
WESTERN LAND AND BRITISH

COLUMBIA TIMBER & & &
Correspondence Solicited :

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your pame and we will mail you' free our carefully prepared
Statistical Booklet on the above gvestion.

ROWE LEWIS & CO,, "Phose 2864.
249 Notre Dame Av. Winnipeg. (Members Winnipeg Real Estate Exchange
-

FIVE BLOCKS OF FIRST CLASS LAND
in LASHBURN, BATTLEFORD, PRINCE ALBERT,
KITSCOTY AND . EAGLE LAKE DISTRICTS,

In the Famous SASKATCHEWAN VATLEY.

Prices En Bloc, from $8.50 to $0.50 per acre; Terms easy.

OtfuBllgrﬁallnwri(elo

" ;
- N!lTH LAND CO'Y,,
TH%. mULTomN -4 IPEG, MANITOBA.
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PORT ARTHUR

Port Arthur and Fort Willigm are destined to play an

an important role in the ‘development, of the West.
FOR SALE—Building Lots im Prince Arthur Heights, Port-

Arthur, 1§ miles from P.O; and docks; from 75 to 350

feet above lake level. Price $8.00 a foot frontage. Inside

city limits. “‘rite for particglars. 900 lots sold.

] 3 | 483 -
G. W. ANDREWS, ; s Sinome
' 221 McDermot Av.fg,. 'WINNIPEG.

W. J. YOUNG & Co., Limited.
- Stock Brokers, 313-314 Kennedy Bidg., 317 Portage Ave.,
P 'n;.ofindmmc“m ,Propeniadovelopod
sgomﬁﬁc:‘e:l ssued I:;nlu h’mm“-im the
airemuent banges throughout the wor! ?ﬁ
ir::s- fqt tm.stwon:;cmam Correspondence invited.

[

‘Western Fo,rm Lands

Parties wishing to purchase lands in Magitoba, Saskatchewan or Alberta,
would do| wel wg‘wmd"'ileIwMemd&
Finest Farms in the West.
ticulars to

SPENCE ® MADDEN, 354 Maia St. Wianipeg, Man.

l-yfl‘:ﬂdhy-ut. For further par-

g

SNAP IN ACREAGE 7w

and one of 500 acres. $100,000 can be made on
divided. Correspondence invited,

FINANCIAL AGENTS amn
Winneng.

17 MILES FROM WINN

?ﬁﬁmnhczug}kw&n:xxhw” !
H. CROTTY &

. 515 MAIN STREET,

Phone 757

SHORT TERM NOTE
e Rhra s e
IMPERIAL mvum ™M
Western Farm Lands, Stocks,

Mortgages,
McINTYRE BLOCK, - PHONL 459%4, - WI

THE HARPER INSURANCE

Only reliable noa-tanfl
companies represented.

310 Mcintyre Block, WINNIPEG.

L (Continued jf:oxﬁlpage 433.) L
that of non-tax-exempt bonds "si;elding nearly 6 per .cent.
When the high class charactér of New York municipal obli-
gations is considered, the fiftyivear term thereof, the tax

Municipal Debentures Not Exceptional. ‘
At the present time Canadian Municipals are

they have not suffered any more severely than other

issués, nor in our opinion, have they suffered more.

exempt feature, and the broad market created for them by
reason of their being legal inyéstments for savings banks |
in a large number of States and legal collateral for the special |
National Bank deposits of the United States Government, |
whi h last two features exert a strong influence on the price, |
- it is,-1 think, obvious that | the argument of the_ previous |
article remains unaffected by this sale. A narrative of the |
history of New York municipal borrowings would be deeply |
interesting, but sufficient has been said on the subject for |
_the purpos¢ in hand. The last two 4 per cent. offerings of |
the city of New York were deid failures ; the present 44 |
per cent. offering is a success. . f

By J. C. Mackintosh & Co.

We have -every sympathy with the object sought to be |
attained by, Mr. Kinnaird, and wonld welcome any suggestion |
that would make to the betterment of the financing of Can- |
adian cities and the improvement of the market for their |

. Bonds. " In so far as the central bureau, suggested by Mr.
- Kinnaird, would tend to better: acquaint investors with the
relative standing of Canadiap Municipals and their claims |
for financial support, we think that the scheme suggested by
Mr. Kinnaird should be fairly, effective, although it is doubt-
ful if the cost would not more than offset the advanfage ’
Zained. : * 3]

As a direct means of marketing municipal securities, |
however, we do not believe that the bureau would be of any |
considerable value.  This opinign is based on a long experi- |
ence in the handling of munici;;ﬁl debentures. '

Some Objections to the Scheme. 3

There are {wo reasons why ‘we believe Mr. Kinnaird’s;
plan would| fail. = First, bechuge the market for municipal |
issues is necessarily, and quite maturally, to a large extent
local, but principally because n¢ ‘selling agency can satisfy
the requirements of the muicipalities entering the maney
market unless it is prepared to.make definite commitment,
thus plaging the municipality i’ the position to go ahead
with projected outlays, with the iassurance that the proceeds
of the-bond issue will be forthcéming when the time comes
to pay the bills. 5

We are doubtful if any meari’s‘.‘ can be devised which will
be more eflective i;x placing muynicipal securities, than the
-efforts of the investnent dealers s now exerted and spurred
on by a ‘desire to market securifies for which commitments
have already been made. Competition in buying can be

fectl

relied upan fo donserve the interests of municpalities placing
their issues on the market, || %%

e Tr ame—

present stringency of the money market, than
issues of other ¢ountries. .

-
THREE WESTERN MESSAGES.

From Winnipeg.—It has afforded me i &
terest to read some of your recent articles, and I desie®
express my appreciation of these, and to state that, inay
opinion, your criticism is well-timed and opportune: In
past, and, in fact, up to two or three years ago,
constantly met with in England that a number of

| enterprises had:been so misconducted and badly

that the British investing public had lost confidence b-‘
dian investments. To a considerable extent I believe i
this confidence has, at the present time, been -
it is most desirable in the interests of this country thal
should not be abused. |
From Regina, Sask.-1 was glad to see some a
of a ridiculous prospectus .in your interesting Papes &
seems dbsurd that any business men could u‘ﬂd‘
prospectus, and a little fair criticism of the same is
paper would doubtless do a great deal of good, and be 4
appreciated by the business men of the West. s -
From Red Deer, Alta.— ‘I feel that the article}
y fair and just, and even more than that,
generous. We appreciate the position you are taking
Western matters.”’

‘ o i TR s

Mr. E. St. Elmo Lewis, the advertising manager
Burroughs adding machine, evidently knows that ad R |
nowadays must be attractive in order to be re?‘ " :
man. The latest inspiration from his pen is a Bes
booklet tull of philosophy and humour, inters o
and figures concerning the Burroughs adding machis
title of the pamphlet is “Cheer Up, and Fifty-two
Why.”” 1f is worth reading even if only to
artistic attitude advertising has attained.

> .

Notaries
ancers,

508, Pender Street, Vancouver,
Printed Real Estate Register (Monthly) free on

o
i




»
1)
m
the
ras
ias
-
Ba-
bat
-
it

BER BR. =8

a2

e 14, 1997. THE MONETARY TIMES i

/_,, b e P = - —— e

VANCOUVER ADVERTISERS

e British Columbia Permanent Loan and Savings Co.

HEAD OFFICE - VANCOUVER, SH COLUMBIA
= The largest and strongest estern Company
Can afford to_pay good dividends
to Investors, because it enjoys the || 7 P er Cent.
advantage of a large earning power. Allowed on Short Term Investments.
Has cautious, conservative, yet| '
progressive mahnagement. 6 P er Cent‘
Has Directors who direct. Five year Debentures for sale at par.
|
PRINCE RUPERT ||{| THE W. S. HOLLAND AGENCY
_ 517 Pender Street, VANCOUVER, B.C.
Choice acreage for sale in three and four acre tracts, The Oldest Strictly Non-Tariff Office in British Columbia
close to the terminal city of PRINCE RUPERT. Associated with Wm. Thompson & Oo., of St. John,
JEUD: S R0t - S 45 1) - INSURANCE AGE?J‘SFI‘-:‘: Iﬁ:::do:ns:::ovvn B.C.
SPLENDID INVESTMENT Representing:—The Anglo American Fire Insurance Co.: The Bauity
Fom Futi ParTicurass axp Tsaus, Acozsss m%wrwlm: g.o.; #&h&g.m
Insurance Co.; The Sterling Accident and Guarantee 3 ew
The CANADIAN JRUST COMPANY B T Tk I Bl s

407 Hastings Street, West, VANCOUVER, B.C. 3

BRITISH COLUMBIA |+ =soe 555 ¥y e

If you want a

@GO*OD i:GENT'@ British  American Trust Co.,

LIMITED

VANCOUVER A C. Flumerieic . L Y G_w',,.'“?""""u...,.,
write to PAID-UP CAPITAL, $100,000.00. -

TE ., AGEACY CORPORNTION L, i it

lnvestmetg, Estate, Insurance and At L e w—
eneral Agents.
" i HEAD OFFICE, YVANCOUVER, B.C.
B 1117, Cable Address: * Vital, Vancouver.” | g . 100 Victoria add Grand Forks, B.C., and Winnipeg
!/“lm . . - THE NORTHERN BANK. ComruspoNnence SOLICITED.
Vancouver is growing marvellously Represented in Spokane, Wash.

¥!1118 7% INTEREST GUARANTEED

BY THE

NATIONAL FINANCE COMPANY, LIMITED

Vancouver, B.C,

Authorized Capital $500.000.00 - Paid-up Capital $100,000.00

We will place money for clients on first mortgage on Improved Real Estate, limited to 50% of
valuation, and will guarantee the principal, together with interest thereon at the rate of 7%, per annum

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL

Write for bioklet-coataining valuable information about the resources and wonderful [development
of the Great West.

THE NATIONAL FINANCE COMPANY LTD.

fa HASTINGS STREET, VANCOUVER, B.C.

Horace |. Knott, lhmgmg Director  D. C. Reid, Asst. Manager. J. H. Crosthwane Sec.- Treas.
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VANCOUVER ADVERTISERS

THE MONETARY TIMES

WILSON, SENKLER& BLOOMFIELD J. KE)IDALL _ ‘

Barristers, Solicitors and Nocéiu, Inns of Court Building, v
VANCOUVER CANADA. ~ Obartered Accountants

CHARLES WILSON, K.C. o J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKS. Vancouver, ® . 8.0,
Solicitors for the Baak of Monuyul. Cable Address: " Winkiam. '

e

Cable ** Keaview.” P. O. Box 149,

n\-uyro‘n\.r_ e

\

-S Tirriber S ||| copper and 1imsen 'e--w--n-m-f-u-;a

Will sell you timber | hﬁorbny yours. All surface showi l"ll‘hnebdi-dou.

. sorts of ldgging itions floated. G 436 Granville
Phone B 101 ‘Smith ® Summerfield SCOTT, ™ il

417 Richards g. Vancouver ‘
’ §g i To INVEST BEST send your money V
™o is ng —b? unu'
IMPERIAL T 'UST CO., Ltd. it "::;n. n.: :ol.gglgﬂn PACIFIC EQUA
Wit which s amal 13- 4. BOAK &00.. 1. VARIED ATTRACTIONS TON oo INC m—
Thu muem for Fimancial and Maps and particulars free. Houses, Farms, Acreage, Lots,
e cmmc':ﬁao-h.m e Co. (Gre); Home Insurance Co. Established 1882.  Reference : Bank of Hs
R JODDARD @ |
Authorzed Capital, $500, % = Snbocnbod Capital, $140,000

Paid-U $90,000.
Shares in this C .:,,g% and safe Investmest, P.O. BOX 297, VANCOUV.

1f you will allow us to invest money on First stortgages, LONDON OFFICE, - -
we will gw both ipagiand 1

J. W, WEART and A
Offices : 434 - 438 Richards St. || * VANCOUVER, B.C.

= ¢ Western Corporati
‘ LIMITED

AK, Jd-t Managers

14>

=
s
[

=

3.!
1
1
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i
i
ki

4
i
{

Esnausueo 1891 FINANCIAL AND REAL ESTATE A
JOHN J. BANFIELD Vancouver and North Vance

NOTARY rwuc
607 HASTINGS ST. W., | VANCOUVER, B.0. has special facilities for placing Loans on f

—"Ei

MONBY WANTBE !:]OR MORTQAOBS gages and other approved securities “ :

- We can progure for our clients st for monies they entrust to us 6% and upwards.
for placing out to mortgage on property ; the -oﬂu‘c not
to exceed so of the M procure
* you 54 to 6 per cent, under the same e have nusfutonlyeo.-
duéted large transactions of this Qm 16 in Vancouver. We CORRESPONDENCE INVITED
wish you to write us for, first, Bahkersand references. When you
.bave received these and -*Qi‘ i footing we can guaran-

tee to place your money. Bi .013.'< |

3

WAGHOR
/\Gwvmw

cnm’m«m‘.sz.mgoid Subscribed, $500,000  Reserve, $50,000 Stock Brokers Yo

(ECUTIVE BOARD :

J. B. W. D. Bavoex-Jack, Ist Vice-President ;
T. T. Lascross, 2nd Vice- Pnudenl p l Twompson, Treasurer ; Rosert MarTIN, Jas. R. Grav.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED :

-
Money placed on First With 50 per cent. margin at from 6 to 8 per cent. interest
Principal lnélmerest guaranteed for ONE per cent.

Vou can safely invest your money i-l Bascouver Real Estate tluvc‘k us, and make handsome profits, OClarkson, Cross & :
SAFETY DEPOSIT i 78! AT 4% Yssowm o parcerys. Molson’s Bank
Vancouver, British C

Head Office : 328 Hastings S., VANCOUVER, B.C. (o Vit

Branch D at New Westminster, B.C.

H. G. Ross
_Notary Public w Aqum

Representing : Manufacturers’ Life In nge Co., Toronto, Money Invested on First M. = .c‘td-
. Manitoba Fire Insurance LO ( Agents). P anid lms_." F.m“lmkel -
Rear Estate, Minivg, IM ’ el Po perties handled. Cd .
Axo> Loaws, Towman Liperile | NG b y < B Manufacturing nm.f«-h. b
* -
318 Hastings |
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E furnish to firms in
and about Toronto
each year more than
twice as many stenog-
raphers as are supplied
by all the other type-

John I.Sutcliffe | -
Chartered ’Accn:mt‘int

Telephone M 420 TORONTO. 13 Adelaide St.tast

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

writer companies combined.

Do you make use of our Employment Edwards. F.C.A.  Arthur H, Bdwards.  W. Pomeroy Morgan
? st a 3 2 S. Clark. Fred. Page Higgins!
Department ? The service 1s entirely free. Winnipeg Office: ; ‘
20
Edwards @ Ronald, cuctie sus.

United Typewriter Co., Ltd,
7-9 Adelaide Street East,
Toronto

A TRIP TO THE WEST INDIES

. The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very saperior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

‘ Through tickets from Toronto and all points on the rail-
ways are sold by 3
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

: ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass
: !iu.uu.nco c.o-mlo! ' f
T Specialy ety B evarce, General and Public Ly "Flate Gisse.

A & Lighturs, Gen. Aes, 1 0 65 Adlade 1. E. TORONTO

What does it meas to an

official, or clerk, occupy- |

wgapouimct v ||| KEEP POSTED EVERY DAY

extent of his responsibil- Our * Dany Buireris” the only thing of the kind in Canada. A most

ties, by ome of our Wmmwuma—mu—m

fidelity bonds ? Bills of Sale, Chattel Morigages, Writs and Judgments for the entire
Domision.

hq....“ﬁ.ﬁm.. v.mmmwmmm.m.<

or the office he fills is . R. G. DUN @ CO.

finally vouched for by an T M. I, Hamil London and Cities in Dominion, U. 8.

accredited  authority, ¢ad Buwops.

and supported by a

financial backing.
E GUARANTEE & ACCIDENT €O, LTD. « ~
Mame 1642 TorowTo CONFEDERATION $ BuiLpIiNG TORONTO PAPER MFG. CO. LTD.
3 MILLS AT CORNWALL, ONT

We manufactur PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, . AIR DRIED
wuite Awp coromzp WRITINGS, BONDS, LEDGERS

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO 1sux sowps ror arr POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

m. r. &« . ¢ BOOK, LITHO'} ENVELOPE ax» COVERS

I.dch\Cnudn. S For Sale by all Wholesaler

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Caa.

GRANDTRUNKRAILWAY SYSTEM

WESTERN EXCURSIONS.
Special low rates for round trip, Sept. 19th 20th and 21st.

Known all over the Dominion for
purity and ‘excellence,

COWAN'S —FARES nou-'ronom.—
ort Huron ich $s51
COCOA | B S EE
CHOCOLATE ‘:"’:.: — m ~ ;?533
m . . 12 40
CAKE p ICINGS etc. o s Cvia. Thateeie R o
‘. \ v‘luSt. Pn,l & Minneapolis e G Oh:;x :‘o & $3:1.9
i returning on or before y tober 7th wgo7.
.cGWl' c.- I.'d-, Tﬂﬂﬂ"ﬂ. ADDITIONAL.
3 ¢ FARM » EXCURSION on Tuesday Sept [7th $i2.0

LABORERS
From all stations west of Kingston.
H RS’ EXCURSIONS to Manitoba, Saskatchewas and
Alberta agth, Oct 8th, Oct 2and. Low rates. Tickets good for 6o days.

A TIONS FO

R AGENCIES OF THE RICHMOND

mn:.l-nna CﬂtﬂW 1 o'- th:,‘rtzu?:::’:. Tickets and full information may be obtained at Grand Trusk City Office
ot Toronto) to J. H. Ewart, chiet agent, No. 6, North-West corner King and Yonge Sts.

Street, East, Toronto, Ont.—See display advt. page 44s.
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society in Janpuary, 1908.

SOLD BY ALL THE!
WHOLESALE TRADE;

PROPOSED RAIL SPECIFICATIONS.
; i 8

Publication has just been made in the |

Proceedings of the American Socipt} of |
Civil Engineers of the progress rféo_rt of
the Special Committee on Rail Séations,
which was presented . at the C;ty of
Mexico meeting- of the society &\;i‘;]ul_v.
As the report. had not been pmijied for
distribution previous to that ‘mecyting it
was mot acted upon,  but- was made an
“order for the next anhual méd:li'ng gf the

Positions Vacant. =
| R

WANTED — Thoroughg _exper-

‘ienced Bookkeeper, one comipetént to

take entire charge. Apply Bex 72,

Monetary Times Office. P

&
%
2
i
:

1854

THE

S o S s

FULL COMPOUND INTERES)
Paid on Savings Accdunty
of One Dollar or m:__pro 3

AN 3
Head Office i £
8 King Street West, Torgnto |
Toronto Branches, open 7 t ) <
every Saturday night: ¥

"Queen St. West, cor. Bathurs#St.
Bloor St. West, cor. Bathufst St.
78 Church St. i

Alliston, Belle River, Cannington, S& Thimas
Lawrence Sution. Melbourne, W‘lkejﬁlllc
Fernie (B.C.) Winnipeg, Min. & = |

The National Park Bank, New York
The National Bank of Scotland, London, Bng,
JAMES MASON, : |
Gunerts Pl |

fiag

It is signed
chairman;
M. Felton,

by Joseph [T. Richards,
Charles W. Buchholz, S.
John D. Isaacs, R. Montfort, H. G.
rout, GeorgegkE.  Thackray, E. K.
Turner, William R. Webster and Robert

W. Hunt, secrétary. Some changes

have been made in the report of.the ma- |,

jority of the committee, submitted at the
January, 1906, meeting of the society in
New York. That report provided for a
discard of 40 in. from the end of the
bloom formed from the top of the ingot.
It also prescribed the American Society
of Civil Engineers’ sections, adopted in
1893, ‘a provision omitted in the City of
Mexico report. In the specifications for
basic open hearth rails the proviso has
been added that a full chemical deter-
mination shall be furnished for each
heat and that two drop tests be ma‘de‘
from each. The chemical requirements
for Bessemer and open hearth rails, re-
spectively, are the same as provided in
the report of last year: It will be no-
ticed that the committee expects to re-
commend new sections, as the result of
the conferences that have been carried
on and that are still to take place be-
tween the committees of various organ-
izations and representatives of the rail-
roads and the steel manufacturers. The
report in part is as follows:—

Your committee respectfully report that
they have given the report which they
submitted under : date of January 17,
1906, and which was referred back to
them, careful consideration, and would
now report that they are in consultation
with committees represe'nting other
societies and organizations, as well as
other interested parties, on the subject
of modified rail sections; with the pur-
pose of preparing’ and submitting tp
vour society a new series of such sec-
tions. > ’

MONTREAL

AND RETURN

$48L

FROM WINNIPEG

Correspondingly low rates from all
stations on the Canadian Northern
Ry., and to other destinations in the
East. Any agent will be pleased to
furnish information.

e =

City Ticket Office ;
COR. PORTAGE AND MAIN,
Phone 1066.
Depot Ticket Office: -
WATER . STREET,
Phone 2826.

Y TIMES

The PED

M 1 Ottawa To

refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGH!
REFINING CO. Lo

MONTREAL
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. Flll IN.UIANOI.

Phoenix Assurance Company. '

L 1879 1907 -

Rncl\mond & Drummond

FIRE INSURANCE COMPANY

Limited,
OF LONDON ENG Head Office, Richmond, Que. Capital $250,000
of e
: m 1782, ‘ ic'll;he Commnﬁned a general l'f'ir(e: Insurance business,
whi is the Dominion of Canada; no foreign
I.OSSES PA'D’ = s '48!m1m risks written. Insurance in force, 1906, nearly 04,001!,1-’;'_
How. Wi, MrrcueLe, President. Arex. Amss, Vice-Pres.

J. C. McCaig, General Manager

s Aa A g NG ey w . TPk i o D

Paterson & Son, "'"""x.":‘.."s...

w b“ for the Dominion, m onm BRANGCH.—For Agencies at unrepresented points in this Province

address :—J. H. Ewart, Chief Agent, No. 6 Wellington St. East, Torento.

TERTTTITTTITTTTTTTTT ™

el B 8 8 8 0. 0. 0.0 0.8 .8 8.8 8. 8 8

| e York tammmiers Agencs| BRITISH - AMERICA

Assurance Co’y

; POLICIES SECURED BY :
: | o $18,061,926a.p. 1833. Head Office, TORONTO
' PROVINCIAL AGENTS: " BOARD OF DIRECTORS. :
lg:::lt: A JNO. WM. :OLSON b E%’,G";: A Cm:: Prosiions. \‘2&‘?‘% V:Q-Prddm.
W. R COLGATE, : WHITE. & CALKIN, e R £ LLD | AuSwres v,
Winnipeg, Man. St Joha N.B | Aus Jams Easa Ossousrs.
ALFRED J. BELL, Halifax, N. S. Bl ES L e T Se—
: W. B. Maxie, General Mn.uﬂ‘ S : = P. H. Sims, Secretary
1.D. RIGHARDSON, Superistendent for Canada, TORONTO|  Sapital © - -+ - . = - - Bt
: o v 8 Losses paid since organization - 3 $29,888,820.96
Western | Fme '
, AND A. NAISMITH, Presidest R. M. MATHESON,
A. F. KEMPTON - Vice-President.
MARINE : .
Assurance Co. Sec. asd Mgr.  C. D. KERR, Treasurer.

Head Office A AUTHORIZED CAPITAL - - $500,000.00
s Assets, over -  $3,570,000 00|}l O i RIBED GAPITAL - . $300,000.00

Ont. Income for 1906 over 3,609,000 06

Hon. GEORGE A. COX, President. The Occidental Fire

Il-ﬂ. '.l.nll.l. €, C. FOSTER,

dge. e Insurance Co. |
1 QUEEN "aaa™ ,
’ of America. Q Head Office - - WAWANESA, MANITOBA

WILLIAM MACKAY, Resident Manager,

. H. LABELLE, Assistant Manager.
< v {UNTZ & BEATTY Resident Agents. e, ... Incorporated 1875.
; T*Hdh(. y Street, C. S. SCOTT, Resident Agem: |
tinmae | &% “hmie o | MERCANTILE FIRE
@; | .
; ' INSURANCE COMPANY
Caledonian Insurance Co., of Edinburgh All Policies Guaranteed by the LONDON AND LANCASHIRE
The Oldest Scottish Fire Office. FIRE INSURANCE COMPANY OF LIVERPOOL.
Head Oyce for Canada MONTREAL. :
LANSING LEWIS, Manager - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents FOUBDED. 108
Temple Bidg., Bay St TORONTO. Telepbone Main 66 & 67. Law Ill“ & Crown Insurance Co., of lll‘--
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

l F c “ " Fire risks acceped on almost eveky descr.ption of insurable property.
Emnomlca Ire |ns 0 3"" B . 112 St. James Street, MONTREAL (Corger of Place d'Armes.)
CASH ANu MUTUAL sys'rgn,y OI.IAD 0‘ jn El El Dlﬁ‘;ﬂ., "“‘.’-

i Total Net Assets, $319,377. Amount of Risk, $16,231,751 DOOOLASI K. Ripour, Toronto Agt. Agents wanted throughout Canada
Government Deposit,

$35,9.5
John Fensell, Geo,C.H.Lang, W. B.Schmals, John A. Rose. A
President. Vice-President Mgr -Secretary. P -

o Commercial Union Assurance Co
" ‘ HERN ASSURANCE CO. Of London Eng. LIMITED, OF LONDON, ENGLAND
= | L ‘‘STRONG AS THE STRONGEST FIRE, LIFE, MARINE, ACCIDENT

Canadian Branch, 88 Notre Dame St. West, Montreal. Capital Fully Subscribed $12,500,000 Life Funds (in l: vecial ln;sllb p—
Income and Funds, Total Asnual l.w-o for Life Policy Holders
c*-‘ Accumulated Funds,............ ‘.‘ ............. 301.0!0-000 exceeds 15,000,000 Total Funds exceed 60,000,000
from Fire and Life Premiums and from lnun-t on lo- Head Office Canadian Branch, 91 Notre Dame St., W. Montreal

“m Bominion s e e 000 Jas. McGregor, Mgr. Toronto Office, 49 Wellington St., East

g = v b - - GEO. R. HARGRAFT, Gen. Agent for Toronto and Countyof York

Y, Inspec. E. P. Prarson, Agt. Bon\'mn.ll-.(um
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AGENCIES rnnouoni

'(' nw INSURANCE.

STATEMENT JAnum 1. 1907 i

$1,500,000

RESERVED FOR ALL mll LIABILITIES

7,168.303

NET OURPI.US

5130426
3.798 729

} THE DOMINIUN FIRE
I

MOﬂu--Tm

Authorized C $1,000,000 ' fs
*Bubscribed Capital, uguoo
Government Deposit, au.'m.h &
President : i 1 }
-ROBERT F. MASSIE, ‘l‘o-.lo
Vice-Presidents : £

ALEXANDER TURNER, Hasilion: |
HILIP POCOCK, Londod :

Agplisasions for o
5 General Ilnt‘w

Millers & Manufactem

Fire Insurance C e

HAND-IN-HAND

Insurance Comp

Insurance Com

Fire Ins. Exchalig

Oorpouﬁon
Authorl-od w

Waterloo Hutul Fire M ﬁo

EsTasvisuzp v 1863 M1
HEAD OFFICE - WATERLODO, y-r
Total Assets 31st Dec., 1905, smﬁo 00
Policies in force in Western =
Ontario over -

Franx Haenr, o o t
Manager. R. Tuomas Orz,

Union
"Assurance
Society

OF LONDON.

WAD 1714,

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. SL. James and McGill Strests, Montreal

T. L. MORRISEY - - - Resident Manager.
W. and E: A. BADENACH, Toronto Agents.
Of.ice, 17 Leader Lane.

Atias Assurance Company, Limited

of London, England 4
munm. - = 81,000,000
Total %

- "ﬁ'ﬂummmﬁn

1\-(‘:—/- phql.hncnrhu
U&M-ll.i-‘lmt-lvh-ﬁq
A-:s_-a:mm-uww- unre-

North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,
! Wnarse,

Toronte Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANGCE.

Exeelsior Life ==| %

BSTABLISHED 1889
Head Office: Exeelsior Life Building

§9-81 Vietoria St.
° TORONTO

THE: DOMINION L
ASSURANCE ¢

HEAD OFFICE, WATE

THOS. HILLIARD, Puss &

J. B. HALL, A.3 A & a. S %

P. H. ROOS

FRED HALSTEAD, - Sorr os At

ASSETS - §I,2

VABINBIESF

been filled, the Board as nowe d
comprises the followin.-d. *

Robert Melvin, Pulid-t.(?#,
P. Clement, K C., 1st Vice-President, Be
lio; F. C. Bruce, 3nd Vice ’?
Hamilton ; Rt. Hon. Sir Wilfrid Lauries,
Premier of Canada, Ottawa; J. Kerr F {
ken, Toronto; W. J. Kidd, B.A., Ottaws;
William Snider, Waterloo; Walter |
Beardmore, Toronto; Sir H. _’
Allan, Montreal : L. J. Breithaupt, Bedins]
Hume Cronyn, London; Geo. mast,
Managing Director, Waterloo, Ont,

THE HOME

1906 the most successful year in a career of uni
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" THE METRO AN
LIFE INSURANGCE CO.

(Incorporated by the State of New York)
g3 Company OF the People, BY the People, FOR the Peeplc

ASSETS, $176,429,015.04

THE DAILY, AVIIAGB OF THE COMPANY'S BUSINIS DURING 1906,
‘z per day in number of Claims Paid.
"“ per day in némber of Policies Issued. =

mns ” puhy-Nw Insurance Written.

$138,009.09 vor dey in Payments to Policyholders and addition to Reserve

ms‘ per dav in Increase of Assets.
Metropelitan ma; yhobhddw.o.f

r"r"'puzuad-duu-us«m.um

1 Madison Ave., New York City.

Amount of C deposited with Dom-
mem onofrong:dun
hanla.onr

GBNFEDERATII]N LIFE

ASSOCIATION.

Head Office, - :Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors —
WM. WHYTE, Esq. «

E. 8. OSLER, Esq. M.P.

0. R. WILKIE Esq. GEO. MITCHELL, Esq.

5. NORDHEIMER, Esq. JOM

A McLEAN HOWARD, Esq.  HOW. J S. YOUNG ,
W. C. MACDONALD, . K. MACDONALD,

" Secretary and Actuary. Managing Director.
POLICIES ISSUED ON Aﬁ? APPROVED PLANS

Accidents vs. Fires

It is said that 20,000,000 Accidents and Illnesses
occur each year, but only 80,000 fires.

- A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, buthecannevetmplwe his time or his
damaged arm.

The most libeﬁl accident and sickness policies
are issued by

———The Employers’
Liability Assurance Company,

TEMPLE BLDG., -

)

TORONTO.

Km:hc Canadian Club, of Toronto, are arranging their pro-
me for the coming season. The Bishop of London will
my":;d!hce Club shortly. Dr. Falconer, of Toronto Univer-
po-. du - W. Elliott, of Harvard U Iniversity, will be speak-

€ the winter. Some fifteen prominent men in Can-

ACTUAL RESULTS
to holders denote the high value of the
Policies issued by The Great-West Life Assur- -
ance Company.
Every estimate of profit made to Policyholders
has been realized or exceeded. Under the first
declaration of profits, in 1897, the full estimated
dividend was paid. Under the second dividend
50 per cent. over the estimate was paid, while
this _year Policyholders are receiving a third
dividend of just double the first dividend and
estimate.

Full particulars on request.

The Great-West Life Assurance
Company :

Some Faots from the Repert of 1906

Cash 1 . T O e $6,212,615 on
ov-' lc ....................................
% Assects as at gist B coorpessnessncnsssisdosiasands -‘.“.,-s
TR T 0 S BRSNS N
S Surpluscamnedduring 1905 .....v.ooiiiiiiiiiiiiiiisisasiansies
s &..m?.unw...u.,m S
Mdn“hphamudmwmbu- e
ber gist, onthe gpercest. basis ...................... 207,763 $
r ..IJCQ»IAI (according to Hm. Table,
2,225,247 48
K
5 l”‘ 223
6 7.4 »
7 103, 10

Fedcral Lifc *

—s+s— ASsurance

HIADO"FIOI. = = HAMILTON, CANADA.

Capital and ASSEtS. . ..ccvvessecessesess 98,680,708 62
Total Assurance in Force.......... ... 17,884,078 61
Paid to Policy-holders 1906...ccc000000es l"l,ﬂ ll

CANADA SHOULD SHOW.

London, 'M.—November sth to oth, Interna-
tional- Cookery and Food ~Exhibition at Horticultural Hall.
The offices are at 329 Vauxhall Bridge Road, S. W.

London, Olympia, 8.W.-—November . lnh to 23rd, Inter-
national Motor Exhibition, held by Society of Motor Manu-

facturers’ and Traders’, Limited. ' Maxwell House, Arundel
- Street, Strand, W.C.

‘ruﬂn, ] , 1911.—International Fxhlbnmn of Indus
tries and Labor. .

Nagasaki, Japan.—October 21st to I)(un_lh-r 1oth,
Marine Products Exhibition. . Exhibit of British motor
engines is to be one of the chief features { _

Norway, 1909.—Tourist Exhibition, consisting of

tourist sporting and domestic goods.
st Russla.— International Commercial

Museum of samples of the manufactures of various nations.

., Russia, 1908.— International Exhibition of

ad;
Cl:bnd the United States have been asked to address the

the Furnishing Industry and Decorative Arts.
Spain, "l..-—lmcmauonal Exhibition.

SUN LIFE ASSURANCE COD:PANY Oli
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-§ Low Premium Rates.
Policies m&spu!lble from date of lu* é&
Loan Value Guaranteed after two years,

Cash Sutrender and Paid-up Values qug-!enl

Travel W

'l'heso are .o-e of the “v.uhd’ of
Insuring in

The Crown Life Insurance qullv

Head Offce:
Crown Life Building, Toroate,

Most Liberal Policy in the Market. Gotd
available to Réliable Representative:

COL. THE HON. D. TISDALE,P. C.
President.

WILLIAM WALLACE, General slani’-«
A H. SELWYN MARKS, 5“"‘“?

itory

Capital
* Assets, )wwy 1st, 1906
Net Sarplus

ROBERT HAMPSON & SON,
- alm;mmm

FIRE-LIFE
SECURITY ABSOLUTE

———e

% | wead Offics for Ganada,

~IH[ LONDON  AGSURANGE

A PROFITABL

‘conncctlon offerad
choice districts to
uable producers of n
business by

, HEAD OFFICE, LONDON d

, Write for information. i

BCRERIINCI SR f r -
PELICAN and BRITISH
EMPIRE LIFE OFFQCE.

Founded in 1797.

l —_—

TneOldeqPropncnryOﬁce in the ,W
transacting Life Assurance bun.-

——

Financial Strength Unsutmul
'TOTAL ASBETS, over nc.woo

Large Bunuses aod Low Rates of Phre

A
Manager for Canada, Ma

»

LONDON &
LANCASHIRE

r ke

sgg_mruig

D. M. McGOUN, - - - - - - - MANAGER
CHARLES HUNTER, Chie{ Agent Ontario

" Estasrisuep A.D. 1720

Head Office, Canada lnnoh. Montreal.

TOTAL FUNDS, - - uo.ooo.ooo

FIRE RISKS u:nqnd at curnnt rates.
Toronto Agents
S. Bruce Harman, 19 Wellingtoa Street East.

b F |

SU

INSURANCE

Head 0ffice, Threadneedie St., London, Eng.

The Oldest Insurance Co'y
4n the World.

Street East.

A S—

Founded A.D.

Branch—15 Well

TORONTO, O
- - Manager
Outario Inspector
ORONTO AGENTS

T
HIGINBOTHAM & LYO dﬂhcu
IRISH & MAULSON dqua ain 6966 l 6967

Agents Wnb; lu all Unrepresented

H. M.
J. A. STEWART,

An mm-.mzw

Assets - $7.79
An increase over 1gog ‘M

-NetSurplus - § 65

An increase over 1905 of “-
The large increase in thes
important items shows th :
unexcelled financial )

the Company has been n

ed during the year.
Correspondence invited reg

ing Agencies in um

Districts.

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO Poucmmi
IN PAYMENTS TO mvmi
and 7} per cent. Reduction in r..-g ;

sgement for yeor. No lmevest CUSEIES

Unpaidon I at end of year.
3 Y F NC

DAVID BURKE.AIA,
Guwsmar Manacsn, MONTREAL e

PORTLAND,

Hexri E. Morin, Chief Agent for




