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slon of Parliament which will ereh to mehc a uniform 
lew throughout the whole Empire.

The question Is surrounded with difficulties, but none 
of them are Insurmountable. Obviously the Imperial 
Parliament will not attempt to give naturalised for­
eigners greater rights than those enjoyed by "old 
country” people in Canada. They will still be subject 
to the restrictions of Canadian law in the Dominion! 
but wherever they may be they will be entitled to 
the protection of the British flag, and such exemp­
tions from foreign Jurisdiction as arc conceded by 
treaty or tacitly provided by international law.

/**HAT a man can be a British 
1 subject In one part of 

the British Empire, and not 
a British subject In another part of the King's do­
minions, is to most people rather a startling piece of 
information to be announced by a minister of the 

We are accustomed to the lesser anomaly of 
a man being regarded as of one nationality under one 
tag and of another under another sovereign Jnrisdic- 

That le the Inevitable outcome of differences

NATURALIZATION.

4»

IIcrown.

tloa.
in national laws. Great Britain and the United States 
both establish the allegiance of a naturalised citlscu 
upon principles which are

In most of the European countries the chief
not accepted by other

^ 0
nations.
factor In determining a man’s nationality Is the ques­
tion of parentage on the male side. To these nations 
a man does not become a horse because he is born in 

In Great Britain the chief factor is resl-

HE papers of this continent are 
great in the realm of scienti­

fic and natural discovery; and in 
the finding of scientific mare's ucsts arc umqualleil. 
They are particularly great in scientific discoveries 
which Inch only the element of novelty to make them 
Interesting and important. A Chicago despatch says 
that Professor Aaronsohn, director of the Agricul­
tural Experiment Station in Palestine, au institution 
financed by Julius Rosenwald and Judge Julius Mach 
of Chicago, has found the original wheat plant grow­
ing In Palestine after years of search, and is engaged 
in crossing the plant with better grades of wheat in 
order to produce a superior one. The experiments. 
Professor Aaronsohn asserts, show that a race of wheat

the seml-arH re-

T M•WILD WHEAT.'

ni La stable.
d.m.., and in the United State, thi. 1. all e-Rclent.

ha. the ml.fortnne not to he horn In theII a man
United State., oar neighbour, maintain that hr may 
mak. np for It by naturalisation, and lasl.t that one 
of the “Inalienable right, of man" la to change hi. 
all.giaae. nnlee. at the time of the change he i. liable 
to the operation of the entraditlon treaty with thr 
country of hi. origin. It is d HR cult, however, to re­
concile the “inalienable right" theory with the re.trlc- 
tieas on immigration lately imposed by American law. 
“Undesirable alleas” appear to bare alienated one of

The United States

;

!
Ithe inalienable rights of man.

maintains the enemptlon of It. naturalised citlsene 
from liability to military ierrlce in the eonntrie. of 
their origin and the principle ha. been accepted by 
France and also by Germany, the latter, however, hold­
ing that the Oermaa-Amerlean loses his American 
eltlsoaehlp by subsequently living in Germany for two tien.
yarn Bet.... Great Britain and tb. United State. According to the Encyclopedia BrHt.-lc. tb. 
■at.rali.atie- U ...pl.t, from the moment tb. .ml- plant «• nowhere found in a will condition.
grant declare., aeeerdi.g to the legal form, provided, of the .peel., of the genu. Aegllop. »
* referred to as Trltleum by Bcnthnm and Hooher

and Haeehel) may possibly have been the .onree. of 
onr cultivated forme, as they croes freely with wheat., 
Haeehel consider, that there are three specie., and 
mention, that one of them, Trttlcnm Monococrnm. 
which undoubtedly grows wild In Greece and Mesopo­
tamia. is cultivated in Spain and el.ewhere, and we. 
also cultivated by tbe aboriginal Swls. lahe-dwellcr.. 
Of eonrae, wheat baa been developed from a wild par­
entage, and bas been, and is being constantly Im-

Professor

can be produced adapted to 
glen, of Algeria. Tunis, Syria, Egypt. Tnrhe.lan, and 
other Eastern countries, and to similar land in the 

Plants grown by the esperlmeutot.

!

IUnited States, 
thrive in roehy. shallow, and dry .oil without cultiva-

I
Some

hie renunciation of hia old eitlsenehlpi and It ran only 
be revehed by a similar personal aetioa and by a re­
newal of hi. resideae. In hi. old country.

Within the British Empire much confusion ha. been 
caused by difference, in imperial and colonial legisla­
tion. The question of the peculiar anomalies of natur­
alisation laws was raised in the Honse of Commons 
on Monday, when Sir Edward Grey declared that per- 

naturalised In Canada did net thus become
, they

I

son.
British subjects In tb. etriet sense of the te 
only being naturalised within the limits of the Dom­
inion.
said the inequalities had been recognised, and a 

would be introduced during tbe present ses-

■ I
graved by .election and cultivation.
Aaronsohn, worhlng on tbe line, of Luther Bnrbanh.

ancre..fnl ero.. of
it -i

Replying to a further question. Sir Edward *has probably predeeed
wheat-like gratae.

one more

i
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I'Vxv people of western Euro)>e or America realise 
what tlie Voting Turks (and some of the Old Turks) 
have accomplished in the way of reform ami prac­
tical civilisation, in spite of the rit iiicrfi.tc of the 
most fatalistic people on earth. In Turkey primary 

I education i< compulsory ami free. The state provides 
infant school in every village, primary schools in 

the larger villages, a grammar school in the capital 
of each vilayet and a State Vniversity at Constan­
tinople with faculties of law, letters, medicine, and 
science; in which education is as free as in all the 

The state also provides special

Prominent Topics.
The Dominion immigration depart 

that during the sixment reports 
months, April 1st to October t't. of 
the current fiscal year, -T.DM1 • immi- 

if this nu uher 183.111111

Canadian 
Im «iteration

arrived in Canada.grants
arrived at ocean ports,
States. These figures -how an increase of 13 p.c. a- 
compared with the number of arrivals for the corres- 
imiiding months of the last fiscal year, which were 
,;S(,i4 at ocean |mrts and 83.317 fr',m the l idled 
States, making a total for the six months, April t't 
October i-t, l'H I. of 241.1)31 |tcr-ons

At this rate Canada is adding to its population 
|,v immigration annually over half a million 1 «copie. 
This indicates that in proportion to it- present p’pu 
lot it ni Canada is progressing 
l nited States ever progressed in till it- history.

Premier Meliridc. of llriti'h Col 
Canada end th* uillhia, talk- common scn-e about

Canada and the navy question. At 
a banquet in his honour at \ ictori.i.

and Hii/iso, from the Vnited an

public school*, 
schools, such as the normal school for teachers, a 
civil imperial school, a chool of fine arts anil imperial 
schools of medicine. Private schools run by indivi­
duals or religious communities, arc in great number 
and allowed to teach their own religions. They have 
agricultural schools and model farms, foreigners 
have the same property rights a- t Mtoman subjects. 
Mining concessions are granted both to Ottomans 
and foreigners for ninety-nine years, except in the

are from forty

to

rapidly than theim >re

Navy. if a few mineral deposits, whichcase 1
to ninctv-ninp years. Immovable property, working

seizure forhe said :
“The iiiirtii of the Umpire on 

, isth iirccailble by a third power, mid we 
,,‘r nothin* to ensure the neeessarv pnitecllo" or 1-^ 
slmrvH In «•am* of Kuropvan rompllnitiona. I am Jtr'iii, 
l„ advocacy of Immediate mid Imimole net lull1 on heh alt
i," S to eonlrlbule ships or ....... to the Mol •
1 ‘oiintrv In like manner to Australia mid V » /<al.ni‘
Tl is is a matter of a national eharaeter, nnd should I" 
s, ill, d bv I'nnadlmis as a unit, so linn In addition to pro 
,ai|„g attenuate naval defence, we In lie' liemlnlon should 
„ limed hi a position to render aid In vase of emergen 

!lo Mother V,.untry. and thus help to carry tin- t ..Ion 
Jack to victory.'’ , ,

The navy question for us is a question Is.th of lm- 
pvrial defence and of Canadian defence. If Canada 
were ••independent," it would he the richest prize in 
the world for the land-lmngry nations, and the most 
unguarded. 1 Vider such circumstances, if a Can­
adian statesman were to negotiate a treaty with l .real 
p.ritain by the terms of which the British Navy would 
he placed at the disposal of Canada when needed, iq 
consideration of Canada placing a few Dreadnoughts 

of the liritish Admiralty, he would 
heaven-horn genius.

Great Britain, the greatest Mnham- 
eartli, for many

plant, tools and fixtures are exempt-from 
debt. The discoverer of a mine, who is unable to 
work it, is entitled to indemnity from any other conces­
sionaire who may subsequently get the properly. 
Foreigners are exempt from the jurisdiction of local 

Trials between them, if of one nationality 
tried by their own consular courts; if of different 

foreign nationalities by the consular court of the 
defendant. Trials between Turks and foreigners 

heard bv a local court with a consular dragoman 
see that the law is faithfully carried out. 'I lie 

national revenue is derived from tithes, mining ro\.li­
lies, fixed contributions from the several provinces, 
lands and forests, customs duties, sheep-tax, and 

tobacco, salt, spirits, stamps, etc. No ex­

ilic I'acltlc coast nr'1 
are lining little

courts.
are

arc
lo

taxes on
penditnres in excess of the parliamentary budget 
provisions are allowed. Railways and other state- 
owned public utilities are actually revenue producing, 
which i' not only unspeakable, bill unthinkable in some 
very civilised countries. There are 444" 1,1',es "f 
railway now in Turkey as against 1750 in 1885. 
of them, 835 miles long, was built entirely by Turkish 
engineers mid Turkish lalmr at a cost of £3,230 |K-r 
mile, and everything alunit the construction is said to

Before

at the service 
be rightly regarded as a

1 hie

Modrrs Turkey. niedail ]mwer oil
befriended the Turk, andyears

even fought for the maintenance of the Turkish 
piwer in Europe—and incidentally to save ton iK. first class.

di-covcred that the Turk was unspeakable and pro- m„re t|lan one of the great lowers niu-t Ik drawn 
p.,-ci| that lie be driven "bag and baggage out of the conflict.
Europe." The reforms clamorously demanded by :
the powers have liccn largely conceded, and some- | Cl ixt,.,, K G . who has tieen in the
times apparently to the disappointment of tho-e • lr. v , • ‘ j y|rlr,.,„,|ivm Life officials
pavers which had been silting in the shade of their \ v- wi * ' has now returned toUnis anxiously waiting ,0 see Nineveh overthrown who have been ..«ring,.,fe will
Sinvc the revolution of t(X>^ the reforms uhuh h.t«l • .... , «Inllirs on mortage in the
been slowlv conceded one after another during seventy loan several niilh n 
years, have been more rapidly established. I principal cities of the \W-t.

■
*
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the aimroaching cnd-of-thc-month settlement.11 * * * ♦{Ibe Chronicle The lm|>erial Hank »f U.ermanv quotes 4 .• pc. 
a- vet. ami the private rate of discount in Ferlin i- 
4'4. It i- quite probable that the l’.crman hank rate 
will rise vers shortly if Hank England rate 
mains ;is high as 5 pc.

speeie drain when la union 1 (notes a rate higher 
(ierman e\|»>rters. merehanls
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than the Rvivlishank s. 
ami maim fact urers are avvu>t«imv<l i<* <li'V« nmt many 
of their hills in l.omlon when the rate there is lower. 
Hut when the home rate is Itelow l.omlon hank rate, 
of course, it pa vs them to discount all hills at home; 
and one result of the change of policy i' to turn the
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exchanges against Herlin.
* * * ♦

The European financiers are hopeful that after the 
decisive battle for the po-c-ion of Xdrianople. it will 
he (Kissihle for the (lowers to intervene and end the 

There is, of e.nir-e, a chance of such an op|mr

tsnF.x TO

• I.S4I,Prominent Topic*....................................
1 teneral Financial Situation
c'.inaila anil Hie London Market .........
Ilotmic» liy the Hink«................ ..........
septendier hank Statement ...............
Rank Merger Confirmed........................
The Motions hank.................................

should the Vire Companies Pay f

war.
Utility |irv<vntiiig it>c*lf ; hut «*11 tliv ««thvr h.iml it mu> 
lint hv |h t>sihlv to h« ild havk a |n iwcrful armx of 

mi,(k*i victori<>11* troops, whether tlit*\ he lurks • »r 
Christians, without the application of a heavier force 
than the other |mwers are willing to me.

\N hy
Actuarial Society of America, Vatl Meeting..........
Minnesota Underwriters Agency..............................
The Life Insurance Agent of the 1-uture ............. In New York call loans arc |s pc.; -ixt\ day 

loans, 51 i p.c.; ninety days, 5'* to 1>1 • 1 a,h* "'x 
... I11 their Saturday •statement the

Insurance Section....................
Personal Paragraphs...............•
Canadian Vire Record............
Market and Vinancial Section

months, 514 to 5 
clearing bouse institutions remitted loan expansion of 
$12.485.000. cash gain of $ 1.1 r* i.ooo. and a decrease 

cash reserve. 1 he item 
if position

of $1,15f1.cn*) in the excess 
stands at $v,4oX'>5°- change
ap|«irent1y resulted chiefly from transactions pa-sing 

For the hanks alone had to 
a cash gain

Stock Kxchange Notes. Bank and Traffic Returns,... 
Stock and Bond Lists .................. ............ ................

Annual Statement : through the hank
rv|mrt a loan expansion of $i4.<»4S.nuo. 
of $800.000. and a decrease of $3,103.000 in surpht- 

if the loan account i' said to have 
the arrival in New X ork "f the

• I.S71. IS7JThe Molsniis hank .......

general financial situation. The expansion 
been largely title to 
first instalment of the heavy mass of \meruan 
securities sold hy Hun,pc on the outbreak of the war 
It is the general opinion that intvre-t rates in 
York will now resume their upward tendency, 
the returned securities have n> he carried hy mean- 
of loans from the New York hanks ; and. hes.de*.

,f discount rates in

THE
The Hank of England secured most of the $4.000 - 

gold offered in London on Monday. Hank 
In the market call money i-

om new
rate remains at 5 P*c*
3 to 314 per cent.; short hills arc 4 7-'(' <" 45k l*r 
cent.; and three months' hills. 4 13-1P *0 4's 

London is apparently standing the 
hitter than Paris or

per cent.
strain resulting from the
Herlin. At Paris especially there has been quite a 

of till speculative edifice. Notwith-
. the

war
the sharplv rising tendency 
Lomlon, Paris, and Berlin will naturally have some 
effect in sending the large American Itnrrowers hometoppling over

standing last week's rise in Hank rate to 3' _■ p.c.
,f discount has again gone aU.vc the with their loan-market rate

official quotation of the Hank of France. Discount- 
m the market are 3')-!<•; and as mentioned in last 
week's Chronicle, when the market rate i- aboie 
lank rate, the s|n-cie in the vault- of the Hank of 
France is subject to attack.

The news, received Tuesday, of the resignation of 
three agents tie change in Paris, illustrate- the pre- 

Thc-c brokers had liabilities ,.f 
francs, hut of course the other member-

\\ hilv that movement to liquidate American -cent 
the European -peculator', 

Wall Stm t -to. k price- V
ities is in evidence among 
it i- idle to expect 
The Europeans are being forced out in many case-,
anil the American*, living well aware of the P

• not at all likely

> rt-e.

the other side of the ocean art
while the liquidation i- oil 

untie- a cheaply a-
and

mi
to put up their price- 
They will prefer to buy the

Afterwards, when the scare i- over
the enjoyment of normal con-

-ure at that centre, 
tj.uuo.onu
of the Bourse are responsible for their debts. It t- 
reported that Ixmdon too is somewhat nervous over

l»ossilile.
Eurn|K* settles <lu\vii to
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with which la united

THE TRADERS BANK OF CANADA
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Assets S17S.CCO.OOO
MEAD OEFICE MONTREAL.

290 HRANCHI8 THROUGHOUT CANADA
13 Breiuhts in Cwba. Porto Rue and Dominican Republic

hrlilrfr ii>w «. hatliailue. 
an. *X nlmimi »
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fort «I Spain an

M W YORK,
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DEPARTMENT hi i
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The Bank of Nova Scotia
isi uiM'iiR X I I h IH Id,

$4.41?.000 
6.078.000

CAPITAL. .
R(SCHVI FUND

MEAD OFFICE HALIFAX. NS

THE BANK OF TORONTO
-assI

Head Olllet : TORONTO. Canada.
$4,600,000
5,600,000

Capital
Rest -

Directors !

The Dominion Bank
SIR EDMUND B. OSLER. M.P.. Pr. 

W 0 MATTHEWS.

Capital Paid Up : : : $ 4,900,000 
5.900,000Reeerve Fund 

Total Assets : : 73,000,000

C. A. H< CERT. G.n.rei M,n,|,r 

The Collection Department
is an important feature of the business of the 

('.'flections and remittances are 
This Bat k has unsurpassed facilities

DOMINION BANK
promptly made 
for handling collections in all pa is of the world 
A Branch el ihe DOMINION BANK has been estab­
lished at 7) Cornhill EC.. London. England.

rII..a Oilier. TORONTO.

The Metropolitan Bank
Capital Paid Up 
Reserve Fund 
Undivided Profits -

- - SI,000,000.00

• - 1,250,000.00

130,046.68

Head Office - • TORONTO

S. J. MOORt,
President

W. 0. ROSS.
General Manager

A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Ottawa
Established 1874

Paid Up Capital, Bill a Undivided Prelli, 
Total AimII Over ....

I 7,611,167
646,001 COO

Extensive facilities for I

COLLECTIONS
in Canada, the United States and abroad.

Geo. Burn,

General Manager.
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Mr. Meredith's -utcmcnl- confirm our own un 
„1 deal more attention than they 

thi- si.lv ui>uii 
\ ivw s

there is no doubt that the l«oo,.lc in l.-.tdon. 
|>-,ri- and llcrlin. who have been unloading mien 

will he very anxious to re-purchase what they 

recently been selling. I hen, w e nitty
hanking and financial magnates will 

iti,,n if the Wall Street li-t -how

pressions that a go- 
,re worth i- frequently bc-tnwed on 
sensational cables from England giving the 
someone or other of no great '"-rrlanee re^ 
gt,rding the trend of Canadian affair*, .lndgn.gfr.-n 
s,,me of the-e recent utterance1., freely prophe-vmg 
that Canada is "going too fa-t." and that we are 

, rapidly." their author- are drawing 
,r talking on a 

. lit -l hand

ofrails, 
have 
the American

he -me.

interpo-c no oppos
tendency l" ri-e.a -m mg

*
Montreal anti Toronto rv nain at Un­

commercial discount*, arc from <* t" t

“l»orrowing to.
conclusions from in-uliieieut evidence 

about which they have little •
at all per oiially familiar with 

would Ik* 
width

level.
It is quite probable that the well-rated eommer

in Canada are

•r n«
subject
knowledge. N° <
Canadian condition- at the pre-ent

> of the solemn foohslm
here in thi- eonneelioii. 

ing vvrx rapidly. hut a main 
. V.Hindu ha- at her

p.c.
cial houses and industrial eoiieerns 

getting hank advance- on 
than arc the htl-ine-s house- in the l nited 

i. |t will he noted that the rate for >»> day
Six per cent. i>

me
time

con<i«lcrahlv h -tier
now

likely to utter h»uu 
has liven lately cabled .

• borrow

terms • Ml'
State
time money, quoted al*»vi\ is h p.c. 
a|M» given as the mini » u n rate in New \ ork city 
for eommereial paper. Hut the Canadian merchant

Xdmittedlv we an
for that, i- dial the mean

make for a more rapid 
Canada in the-e

reason
di-ixisal for develop rent 
advance than ha- been made before 

is being developed not
that In- American brother van 

There are varimi-
-lioiihl not -uppo-c 
get his loans at <> p.c. straight.
• frills" or "extras" pertaining to the lm-ine-s of lend 

in the I’nited States, which niil-t he taken 
b'or instanee. the lending hank exact-

days
pioneer painfully dragging hi- way 
and the settler in hi- -mall clearing of prmut.il 

tilling a patch of virgin prairie, hut very 
the railway - and the plough who-c motive 

solinc. Naturally the latter 
•apital than the former, hut 

nil- on a -vale

ing money 
into account.

anmission for each loan, whether the loan he for 
to days or <jo days. A commission of 
is, day loan would amount to an extra -, p.c. per 

sometimes when money i- tight the 
Then the American

forest or 
largely bya ci i- -team or ga 

more i
s p.c. on a power

method- require 
it js equallv true that they give quick re 

the capital involved.annum ; and
commission i- more than ' s I11'- 
Isirrower i- also required to .arry

his credit in current account free of inure t
S i

proportionate t"
There i- nothing in the Canadian 

time in our view to warrant

ituati,ai at the 
the jeremiads 

. the Atlantic.

me-lifth of the

pre-ent 
which eoim
The country is enjoying

development and expansion 
,,f trade and commerce, •

loan at
So, if he borrowed $15,000, he could only u-e

if the proceed- ; and allowing for that fact and

turn* avr«>
.lid pro pi vitv >'d tq»'U

fro n time to

dv
for the commission paid, hi- at pre-ent rat,

mid cost him pvrliap- 8 p.e. or S'4 p per

1 m every 
and the outlooklegitimate 

partiucnt 
vtnitinuv' fair.

auuuni.
\v

That some tinfav ruble sign- are evident, notably «

ridienlott- length- ,0 which speetila......
ha- been carried in -one quarte,- and lb. gun,a, 
-pirit „f extravagance that i- aim.ad. we do duty. 
,1m the-e are not likely to have any v „;d , u-equence- 

Vanadiaii |»t 1 l'vl U> •

CANADA AND THE LONDON MARKET.

Much interesting matter was contained in the in­
terview given out by Mr. II. V. Meredith, general 

of the I Sank of Montreal, on hi- return frontmanager
a visit to England. In the old country «self. Mi. 
Meredith found that trade was good and he doe- not 
think there i- anything in -iglit which would indicate 
a let-up in the general prosperity now enjoyed by tlu 
Vnited Kingdom. As to Itriti-h opinion regarding 

Vanada, Mr. Meredith said :

T lit-
il! the near future u|»»n

• wild catting" in the V\ e-l i-
U wa- -nine

not now 
timereal e-tate 

apparently 
ago.
themselves atvvay- entirely V 
•wild cutter" get-hold of Engh-h money 
I,copie in-i-t on pureha-ing at -me ol.vintt-lv riduu 

figure, lot- in the purlieu- of -,
Canadian village merely "ti

to -ay about them ill a daring ad- 
•udoti daily, they have thent-clvcs 

reliable

-o much in evidence a-
.s should it he -aid. are Canadian 

, blame when a real e-tate 
If Engli-h

N..r, in fairue

,,,'rlty might take place In the m ar future I Ms 111,1 
liuwever. lias to a eonehlerable extent ill. it nut amt ' '' 11 
une with whom I came In contact or with wli mi I ilt<™ • ,
innadtan affaira mimed to appreelute t ie tael that u.r,jsl. , eut in a I
country will In all probability, owing to her1 great leg ' y vvrv |argvlv. Then1 ate 1 any

SJiïSiïPJX tUZTboïSwU. Will meet wfih mram ,.f information regarding Canada now open
‘he I'" pective .....m '■ -•'-• ^

seeking I., aim owing atm. to tln-lr ,:r. at rea.inrn a am little- ex.u-e f'T living h.......wink.d
marked development and to III- world wide .winner,dal 
lettvttv consequently eueli 1» Ing the ease, until the swing urti r 
ufthe pendulum In the other direction, will.h appears a That every efiort 
remote possibility at present, higher rates will have to Is t|ltm,civc> p, prévint 
paid tt business is to be made attractive.

unknown
thv strength «-f whatI Ill's

1 II
thv vvinlot vliu'is-i '

should he made by Canadians 
doubtful dotations i-, of course,
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H. S. Halt, PresiitBt H. terry 
Debt. Archer, Vice*Prêt. Hoe. R. Dial Brand 
Sir W. N. Âithaa. N. P. Gee. E. Dremmead 

T. J. Drummond 
F. P. Jones

High Paten
E. L Pease 
James Redmoad
F. W. Reis 
W. B. Ross, K.C

Wm. Nelsaa Nacghersaa A. Haid Sims 
C. E. Neill

J. E. Aldred 
A. J. Brown. K.C. 
Fayette Brew a 
Gee. Caverhill

The Trust and Loan Co.v. J. HLUMES.

142 Slotre dame Street, LU.
MANAUER

Of CARA VA
Capital Subscribed, 
Pald-wp Capital, 
laservo Peed,
Spacial Raaervo Faad

Mon HY TO 
anaaKNHKM

. $14,600,000 
2,920,000 
1,490,950 

413,600 
loan on kkal kstatk and 

taluks of life policies.

30 St. James St., Montreal

quarterly lhviurnii

Notice Im hereby given that a Dividend at 
the rate of a* veil |m r rent per annum up m 
the paid up t'apllal Sio< k of UiIh Rank has 
Ini n de« lan d for the three niontlia ending 
the noth November pro* . and the name will 
In- pax able at tin I lend other and Rranehea 
on and after Tuesday, the 2nd Iteeember 
pros
from the lilt It to the 3oth November, 11# 12. 
both daya Inclusive.

It) Order of tho* Hoard.
JAMKS MASON, General Manager 

Toronto, itth Oct., 1P12.

The Transfer Hooks will be cloned

The LIFE AtiENIS MANUAL, $3.00
MONTREALTHE CHRONICLE

British Columbia 
------Timber-------

The difficulty of obtaining Impartial, reliable In­
formation regarding any special section of timber in 
llrltlsh Columbia ha» led thIts company to install a 
department under the auperx ittlon of Mr. G F Gib­
son. devot«»| exclusively to timber.

The company acts solely us agent, and will neither 
purehaae nor sell for Itself, consequently Its recom­
mendations are impartial.

Special reports by most reliable cruisers, noting 
aceeselbllity for logging, will lie furnished with ns 
little delay tut careful examination will permit.

Correspondence solicited

British Canadian Securities
Liaittd

Dominion Trust Building - VANCOUVER, B.C.
I‘aid u|> Capital

ofllivu Miiuir.nl. Uindnn i Knuland I and various 
illln In Wistorn Canada

C’lO.OOO

Union Aiiurancn Society Linitod
Or LONDON, ENGLAND, 

trill Inauranc. ainte A.D. 1714]

( anadlun Branch I 
Cintr SI. Jrnor Rid McGill SlroelR. Boulrul 

T. L HOIIIIEV. . iMldoRt iRoigtr

PRUDENTIAL TRUST COMPANY
LIMITED

RUt OFFICE SsMyI rs«trr Iw B-wikeMm
Trsislfr âgfRt t torturer

MR l«»ifBft 
(MtWkt 

Xml l.-tAtr brJ iM.eriBif krpgrtnraH
tC. XX MILLS.hupt.) 

In«uran. r nl every kis<1 placet! 
at lowchl poumltlr rales.

DopoiH Vi.lt4143 UwlBl.lFAlsr
U^eHeUr îetrJ"

ST. FRANCOIS Teres tlrofliMall)

XAVIER ST.,

MONTREAL.
B. HAL. BROWN, Vice-Pres. and Gun. Manager.

Invttud.
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< )|,v rva-i'ii why the hanks have 
of increasing

hanks in the future, 
leaned t<* conservatism in the matter 
'heir paid-up capitals has U-en their ,le-tre to saft

Crests O, the shareholders, hu, also Weause 

s„ long a time has elapse-,I since a Canadian hank re-

,1,,ce,I its dividend rate, that were
which might U- taken for perfectly legit,- 

Ik* mi>vun<tnivil awl

, necessity, hut tnutual satisfaction in this matter is 
i.ar.llv likely to he secure,I unless there ,s mutual Vo-

''’rine'of the Canadian municipalities who have 

the future of the Umdoit
I

t-n-H I Ken speculating on
nvirket for new issues fay making arrangements

finanring instead of selling their bmi-k
Meredith's remarks that

tor tV> ii* >w,« uu*

11tetnpirary
might well note Mr.

lenders for various reasons.

the action
mate reasons, might he apt 1» 
lead to distrust and suspicion l he s,.tun 
Vlini„R the dividend at a moderate level and reward 

,he shareholders in a socially good year h> a 
|„,nus is not „|K„ to this very grave objection. A 
Lius initiated in a time of except,.mal pros^-ri.v 

an ,,e readily dropped in a less prohtahl, period 
without exciting anything hut the most natura 
comment and having no other practical effect tha 
(K-rhaps a slight fall in the value of the -to-h.

re,|Uire at 
,,n their in-

i :,,f mainllriti-h 
the present
vestments and that a better yield can

than in the Dominion should we 
these higher rates. This tempirary fmancmg 

undesirahle expedient in the general interest and 
„ ,ull he considerably belter for the municipalities t„ 
m.,ke up their minds that, owing to economic circum 
.la„ces over which they have no control, they will have 

future to pay a little more for their funds in bunion 
than they have paid in some recent years. 1 he pro­

be unpleasant, hut it can't Ik helped.

time a better return
he secured

decline I iug
el'cwlu-re 
t,, pay

6
bank statement.

,,f chartered hanks 
was

the SEPTEMBER
With Scptemlicr, the numlier 

making their monthly reports
by the coming into force

u -s may
to the Itovcrniucnt

1 1BONUSES BY THE BANKS.
\n indication that t«>u has lieen a profitable year 

f, ,r at least one of the leading hanks is to he found >„ 
the fact that the Canadian Hank of Commerce has 
.nmotmeed that with the regular quarterly dividend 

,,f </j jKr cent, payable on December 1. a i"iiU'
, pv. will also Ik paid to the shareholders.

It will Ik in recollection that a few months ago tin 
Hank of Montreal made a similar declaration, and 
the announcements are interesting not only as signs 
,.f a profitable period, hut as evident indications of 
a imlicy regarding distribution of profits winch it 

likely will he adopted by a number of the

of Sep-
«duced to J Royal-Traders merger.
^tk;:l.^^ereignHank.isn,l?n=

so that actually the hanking business of he 
is now being earned on by «*•£' 1 ' ,ivc

...:n |,e further reduced to 25 wlicn I 1
union of the Hank of New Brunswick with 
of Nova Scotia is consummated. althougl the re 
.«issihilitic-s that the present number of hanking , 
solutions will commue a, leas, for a time owing m 
the starting of a new bank, which lias been »,  ̂
of organisation at Moose Jaw. Sask.. for

( >f tlll'sC

1 i I
are

I
i
I

avifcars
TO IMMEDIATE LI ABILITIES

COMPARATIVE STATEMENT OP MUH" »

September. 1M1 September. I»!» tAugust, V.M2lVl-

$I* 9,H07,S50 
29,f.ot 1175

■j73.529.u11 
•..iv.n.i'.rj 

sr,:i 92,"99

•
7,n; i.'st 

îs.llî 07H
37 I, a, is. -.'17
64",63i'.,652 

Hi ,96.1,710

It.lfi'.I.hVII 
VH.r.n.p'H 

:ii:i.'Ht.H»:i 
677,.', 91.10:. 
7shh7.mii

111.75".159 
:>h,iiss,iii5 

36o.575.425 
643.663.5 -6 

7H.M7.5M

1,121,"33 nil 
101.Mil,270

i7»i.T«i.e*t

54, 27,412

LllBll.lTIl".
I loin in I011 (lovernment depnelts... 
Profincinl (lovernment de|HWiU,.. 
deposits of the 1‘uhlic “demand . 
Hcpa.lt. ol the P'-bhc .V
liepaaila eleewhere than in Canada..

Total deposits..........................
Note Circulation.............

94:,,'.161.262 
hî,250.3.2I ,<1(15.224 116 

V7,197.1761,132.15U.13H 
1(I4,:i.I4.2h7

l,236,4SI,426

119,4',7.4H2

1,167,027,023

|~1.14,2.421 622 I 1.<"3,217,5*4

49,56H,l2:t ll.6liH.r21

1.062,653 49» I 969,609,263

IU6.HI3.43I 
fie ,237.232 

|||3,:.:14,HS4

HI I
f i

• I,.mi notes ami che-|iiea other 
Canadian hanks held............. I.l6s,li'7,f,69

•sets 1 ks
I14.h47.h6I

2H6.272.264 
24.68

.
Net Liability

Avili.sat* Assets. 133.791 436 
3l.26-i.7l6 
112.71.7.036

2H0.H3I.IH7
21.06

I,Specie an-1 I'gala ..............
Net foreign tiank Ualances 
Foreign call Inane............

93,M7,076

26H.4I7.116
25.50 1

Ji
Percentage ol Liability • ••• ••• • :

, of the Lanka held by ihaioeelvea.obligations•lids item is deducted because it represents
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch i Head Office» Guardian Building, MONTREAL

outrun tbustbesi
W M. Kdmsdv, (Chairman)

J. O. (iratel.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,

Assistant Manager.

ii»■aie

QÏ ti*jttf/t

aum

•I:1

INSURANCE COMPANY
Mesd Office 112 >i. James Street. Montreal 

men mes,
Sir E. S Clomton. Bart . PrttiJtnl 

J Gardner Thompson. I r«r /and Managing Dimtor. 
m AUa.ndr, Lscosw. M Chevalwr. E>q . Wm. Molten M.cpherson. Esq 

I J Drummond. Esq A G Dent E»q

J W B um# 5#i rrltiry.

Ci < H HEAD OFFICE. MONTREAL. 
Mtttmes,

S" Leeewe, M* Ch.5.~‘ eU** W,iuITm^Ûo»

T J Drummond Esq .
J Gardner Thompson Afeae^r.

Macpherson Esq

J W Binm# Deputy Manager

J A Rimmrr. Esq . John Emo Esq.

^ The Northern Assurance Co.
“Strong as the Strongest"

Limited
I

HEAD OFFiŒ FOR CANADA,
88 NOTRE DAME STREET WEST, 

MONTREAL.
ROBERT IV. TYRE, Manager.

Accumulated Fends, $3I,I00,000
C. I. MOCERIV, Sept. g| A|iieln,

#.
o,

T"THE OLDEST SCOTTISH riRE OFFICE"
. • THE . .

London Assurance
CORPORA TION

TEE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foaaded ISO*.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICK.

< see New àl+naytr

OF ENGLAND.

incorporated ev *oy*l charter

CAPITAI PAID IP 
TOTAL CASH ASSETS

A.D 1720

$2,241,37» 
22.437,41»

Head Olllcc lor Canada, • MONTREAL
IrW HiMgers.w. minor, w. i. couir,
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It is to the Royal-Traders merger that the decrease 
in the paid-up capital of the whole of the hank', which 

$113,(194,(138 at September 30 against St 14,-

nionths. The enlarged standing of the Royal Hank, 
result of its absorption of the Traders, will lie 
from the following figures of its position as at 

September 30:—
Capital paid up..............................
Reserve ................................................
Circulation........................................
Deposits..............................................
Specie and Dominion Notes . ,
Canadian call loana......................
Foreign call loans.........................
Canadian current loans ....
Foreign current loans.................
Total Assets..................................

a*> a
seen was

098,525 at August 31 is due. As we pointed out in 
a consideration of this matter in our i —tie of August

. . $ 11.374.3*0

. . 12,355,818
. . 10,612,667
. . 133,962.494
. . 18,227,309 i
. . 7,970,127 I
. . 12,807.437
. . 86,518,167 ! OOO
. . 13,068,733
. . 172,908,661

it), the $4.4804*8) Traders Hank stock at 180 per 
cent, had a value of 88,(814,1**1 for consolidation pur- 

At the fixed rate of 240 |ivr cent, this $8,,8,4,. 
worth of Traders' stock required the issue of 

! $3,3(10,000 Royal Bank stock. The shrinkage due to

[aises.

Statement of the Chartered Banks of Canada.
Statistical Abstract lor Month Ending September 30th. 1912. tfWInjf Compàrl.on oi Principal Hen.., will, 

Increase or Decrease lor the Month and lor the iear.
(Compiled tin Thr Vhromele)._______________________________________ ____

Increase nr 
Decrease for 
month, mil

I in or Dec. 
for > ear.

Inc. or Dec 
for monthSs‘i>t. 30X'U ,V 

1 112
Sept. 30

1*12 91

27 28 28Number of Hank» Reporting . 
Amts. $ •;HV.*f»r»

I2.2U4.MV 
IV.NV*,2«V

591.70;
l.mt.i.fiin

$ 1,407.792 I1.IS-.UV7 
676.711

$37.757.678 
«3.121,254 
4V.568.123 -f 14.82V.VVU + 

14,161 -

$36,960.8 11
94.849.092 
54.ii27.H2 

6.414.172 
139,V00

$38,368,633 
V5.425.8U3 
6V.457.4U2 

6.4UU.U1I 
139.1 V0

Specie...............................................
I torn In Ion Notes..........................
Not « of k Cheques on other Hks 
16'posit to Secure Note Issues . 
Loans to other Hks. in Can. sec'll 
Deposits with and due other

Banks in Canada................
Due from Hanks, etc. in 1'. K. . 
Due from Hanks, etc., elsewhere

1.761.2» 
4.058,693 •

11.231
60I.M1

6,806,307
1.144.140 «00

1V7.747 
V.662.VVO 
6.16V.V01 

41. .3V'2V 
371.437 
899,365 

$1,931.9. t 
$ «.4«;.2tO 

1V.21V.V60 
$26, «ill.2-0

580.563 •3.145.366 4 
5.433.247

8,182.021 
26.276.458 
35.058,563 — 4.509.134 t

11.525.13 1 
22.016.715 
33.3V7.7V3 

ÿ lu.lv.;.on® 
22.3SS.V2 2 
65,268.76 S 

$V • ,«.»U, « 40
Call loans in Canada ... $ 75,205,261 $ 75.1V4.735
Call loans outside Canada . .

8,379,76« 
16,613.46s 
28,888,65V 

$ 9,621,523 
23.165.211 
64.845.180

87
2.80N.2V5 

$571,627 $ 64.552
776.28V t 407.67V • 
423.588 t 1.728.4V3 .

$10,960.352 
22.793.774 1
61.V45.S15 

$95,699.941 
$67.717.991 
93.617.076 

$161.235,067

Dont, and Hrov. Securities . 
Can. Mun. For. Hub. Securities 
Rlwy. * other Honds ët Stocks 

Total Securities held................. $2.071.62o •$218,826
$ 10,526 • $2,611.881

8.196.714

$97,631.914

2,080.828112.767.036 114.Nl7.86t
$5.584,863 ♦$2,070.302$187.972.297 ! $190.012.599Total Call and Short Loans . . 

Current Loans and Discounts
in Canada ...............................

Current Loans and Discounts 
outside Canada....................

. $llo,:;:;:;.:,>6$749.007.607 t $7.295.569 t $14,323.645$859.341.193 $852.015.624
3,853.345 

. $n 1.1i
• $1 lO.'l-Jl.iltl

$ 48 7.598 
71.00:5 

8.021.8 41 
2V8.6V2 

1.187,461
• $166.33i.H36

1.694.250 ♦ 1,897.931
-4 $16.221.576

35.587.127 *39.440.472 _ 37.846.222 
Total Current Loans and Dise ts $898,781.665 ' $889, nV CM6
Aggregate of Loans to Hubltc $1.086.753.962 $1.079,931 145

$781.594.734 5 $8.889.819 
$946.829,801 -4 $6.819.517 $lo,»;:,.6.713

$ 531,920 -f $ 151.124 
68,199

$ 1,781.198 
3.952.211 4 

29.265.67V + 
2.341.387 

17.130.982

$ 1,293.600 $ 1.825.520
4.026.216 

37.290.660 
2.642.979 

15.943.521

Loans to Hrov. Governments .
Overdue Debts..............................
Hank Hremlses..............................
other Real Estate 4c Mortgages
Other Assets...................
TOTAL ASSETS . . . 

Liabilitin.
Notes In Circulation . .
Due to Dominion Government 
Due to Hrovlnelal Governments

2D.772 •3.V5S.017 
36.7 n 1.972 

2.852.255 
18.650.632

140,760 f 
6.17V 4

506.688 t- 
209,276 

2.707.111 1 270,0 12
• $20.755.885. . »l,50H.255,74!l *1,B»l.XI7.7!Ui *1,242,!II7.»19 f *'.497.!<5I

*7.|:i7.1ll
!I!I3.*!H
861.030

$97,197.176 : $2,833.017 • **'.566.616
V 13.2 IV$104.334.287 $101.501.276

7.163.781 
28.127.078

3.5V5.37H6,169,890
28.W1.108 f

10.75V, 15 V 
2H.oss.o76 363.V1V39.003

D« posits in Canada payable
on demand.............................

D( posits I11 Canada payable 
after notice...........................

f 60.781.021$2.473.225$313,684.893 4 $13.793.492

677.591.045 3,126.944
Total Dipt* of Public In Can *1.014.905,56') Jl.oit.- • o-'l «*91.177,.9:1* • «pi.666.S4*

*1.95.1,710 7*.147.55)1 7*.**7.510 + ......... . •
$970.061.44* ( «14.479,7)19

*174.96*.917 «960 577. 495
69.9I7..6071.H.50.0S9 

$4.32::.:; H 
7.016.787 

$11.3.0.101

643.663.596640 536.662 • $12:!.72'*.i;:;l
.! 066.2*0»

Dep'ts. elsewhere than in Can.
Total Di p I» other than Uov't. *1,096,*59,979 «1.0*9.1*6.577

«196.797, .*91

I nan* from other I tanka In Fan 
Ixp'ta by other Hank* III ("an.
I )tic to Ilk* * Agencies In V K 
Due to Ilka, k Agencies else­

where ................................
Other I.labilities.................
TOTAL I.IAIIII.ITIK8 .

r'npitol, rfe.
Capital paid up
Reserve Fund......................
I.lab of Director» » their firm* 
(irestest Clreulstlon In Month 
Aver Specie held during Month 
Av Dom Notes held during Mil).

« 49.914
1.77,<.■196

. * 456.911!) •$9.921.956 
2.759.269 9.722.*49

« 7.629.47,1«10.7,*7.07,1 
*.211.114

* 7.665.695 
4 7,1*.265 l.»ll.:!!."■

2.1 *iV .' e l 
. $ 140.2« V 8'« < 
• $140.379 n'.s

736.897 •
• $18,637.686

874.380
17.*ol.750 «1.192.237.607 *5.660.965

4.57,4,6447.7." 7,276.714.147
17,234.904 ____________

. * 1,'2727611.505 TË266.97,6,6) II «1.1.12,297.607 • *7,,660.9)17. H1H.697.6M

$ 403.8X7 • * 675.320
1.549.970 +•

423.493 •
2.475.767 1 »

480.933 f 
639.454

. $ v, :o2.:tr.H
857.221 • 14.119.462

771.720 
7,106.581
1.178 877 

10.246.97 2

$104.392,280 
90.181.949 f 

9.638.796 
99.768.830 f 
37.358.235 f 
82.440.542 4-

$113.694.638 $114.098.525
104.301.411 102.751.441

10.410.516 
106.875.414 

36.17V.358 
92.687.514

IV 1.202 ♦
5.434.78V •

983.590
2 191,762 •

10.834.00V 
104.3VV.617 
35.6V8.425 ' 
V2.048.060

Ü
6
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premiums 1911. Net 
Interest, Net . •
Total Income

Assets.............................

Deposit with Dominion Gov nt

In addition to the above there is the f uriher 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed
$115,000,000 : : •'

. $14,750,000 
1,475.000

Capital Fully Subscribed . 
Capital Paid Up 
Lite Fund, and Special I rust 

Funds.
Total Annual Income exceeds 
Total Assets exceed 
Total Fire Losses Paid
Deposit w ith Dominion 

ment

. $2.264,769
. 129,270

. . $2,394.039. . 66,136,780
37.500.000 $4.000,000

. 115.000,000
147.603.475

$105,666

liovern-
1.269,327

APPLICATION' FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

1 load Office : Canadian M-aneb :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office: Canadian Branch : I

Gonmerchl Uni n bui:d ng, 
m > 1 r a :\~

Commerci.l Union building,
• O.ll HEAL

.

'
1 .1. McGregor.W S .KIPLING. J. McGREGOK.W. S. J )PLING.

M -lingerX -»t lent M-nager Msn.iger\>l «Isnl Men-ga-rI

I >l Anl iMir.il l»utt
INSURANCE
OFFICESUN Talal Fundi Eiciid CsnsSIsn Investment» Over !

$8,210,742

North British and Mercantile

$85,805,000
FOUNDED A O. I7IO. FIRE AND LIFE

Head Office t
Threadneedle Street • London, England

The Oldest leienwee Ofllee I* Ike WetM

lurplvi over Capital and ill liakllilln me#*
$10,000,000

in^iir4.m:r ctittrAW
MHKCTORS 

»y , C huit ma n 
i. Keg.

Head Ollice for the Dominion i

Chan. F. hi» 
U'M. Ml V t.TUt I

»M. F.HQ. F.sQ.A. Mu nim it F-
Ls. N. Miinoi

78 St. Francois Xavier Street - MONTREAL. 
Aip'iitw In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.Canadian Branch t
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
ANGLO-AMERICANTMm Ounnsny romnivnefnl in C*ns<1a hr

da'jNH'itiiur nii h thv Umiiiniou tiovernmetil
lor bvtuniy uf (’«iimiian l*ul ivy •holds-in. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VE «NET, K.C., President 

II. II. IICA, ManagerIHSCHANCE

Phœnix of Hartford
Cnni/sany Th a MOMTREAL-CANADA*10,7 I7.tif7. lj

07,»H’t,Htn.1H
J. W. Tatlcy, Manager.

MONTREAL.

Total Cash Assrts 
Total tuvsns Paid

t
FIRE INSURANCE COMPANYt

ESTABLISHED IBS».

Heat Office: 59 St. James St., MontrealApplication* for Agonnoe Invited.

tum
k
 aW
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BANK MERGER CONFIRMED.
,hi* consolidation was offset in part by the fact that 
other hanks’ new capital was in process of being paid 
u„ during the month, so that the actual shrinkage 
in the paid-up capital of all the hanks at September 
30, i„ comparison with August 3'. was only some

issues

were in vir-We mentioned last week that rumours 
vitiation regarding the absorption of the Hank of New 
Brunswick by the Bank of Nova Scotia. I hoc 

have now been confirmed. It has beenrumours
announced that terms have been agreed U| 
between the banks and that the necessary meetings 
of shareholders to ratify the arrangements will be 
called in due course, the terms are that share­
holders of the Bank of New Brunswick shall be given 
share for share, together with a bonus of $10 per 
share. Provision is also made in the agreement for 
the retention of the employees of the Bank of New 
Brunswick and their enrolment on the |tension list 
of the amalgamated institution.

This amalgamation will send the Bank of Novu 
Scotia up to about the fifth place among the Canadian 
banks in piint of assets, their total being increased 
to practically $80.000,000. It will also probably result 
in the closing of a certain nunilier of bank offices in 
the Maritime Provinces, where up to the present, the 

institutions have been competitors, hollowing 
the latest official figures regarding the two banks, 

as at Septemlier 30:—

khi

$41*1.000.
The privilege of making the excess 

was used by seven of the banks last month. It is 
a curious Tact that no fewer than five of these banks 
•ire Toronto institutions and only one has its head I I

in Montreal. The details of the excess issues 
as follows :

office I
arc

Maximum
excess
Issue.

$ 91.057 
70.500 

236.582 
78.385 

236.129 
16.292 
29,563

Paid-up 
capital.
Sept. 30.

. . $4,000,000

. . 4.963.122
. . 2.314.086
. . 3,728,260
. . 6,523,423
. . 1,000.0110
. . 1,014,267

The figures given with regard to the maximum ex­
cess issues are not strictly accurate in the case of 
those banks which have new capital in the process of 
being paid up, but are given as a guide to last month s 

in this connection. It will be seen that at 
the end of the month only three of the banks had 

issues outstanding, and a comparison of the

Excphh 
Sept. 30.

Unisons . . . . 
Dominion . . . 
Standard ....
Ottawa.................
Imperial .... 
Metropolitan . . 
Sterling ....

$183.222 
70,tiOO

two29.563 are

Hank of Nr.w Hat \s\\h k.
$ 1,000,000

1.790,000 
947.209 

8,676,064 
979.636 

1,121,*21 
300,000 

K.311,005 
12.676.121

Capital paid up .....................
Reserve ......................................
Circulation ..............................
Total Deposits .....................
Specie and Dominion Notes 
Canadian Call Loans 
Foreign Call Loans 
Canadian Current Loans 
Total Assets

i || hievents

excess
total of circulation, lioth maximum and at the end 
,,f the month, amt of the banks capital show' that 

whole the hanks were in a somewhat easier p11-1 
At the close of last

1
■Dank of Not \ S< on a

$ 4.410.630
......... K,074.742

4.06K.954 
4H.944.971 

v 110.126 
6,166,392 
1,461,844 

. . 30.930.246

.........  5,377.167

.........  66.9H2.002

Capital Paid up
Reserve .....................................................
Circulation ..............................................
Total Deposits ..................................
Specie and Dominion Notes 
Canadian Call Loans
Foreign Call Loans .............................
Canadian Current Loans
Foreign Current Umns
Total Assets ..........................................

as a
than at this time last year.lion

month, the active banks had a margin between paid- 
up capital and circulation of $6,388,1101, whereas the 
similar margin last year was about $2,000,<xx> lv". 
and the margin between paid-up capital at the end 
of the month and maximum circulation was nearly 
$4,(*)o,ooo while last year this margin was

:
t

11; :

; 1
III

less than
THE MOLSONS BANK.

The fact that the annual repot "f the Molsons 
Bank is the first of the series of bank rep-rts which 
make their appearance during the winter months 
always adds interest to the statement of a coii-crva- 
live and well-established institution. 1 hat olid pro­
gress was made by the Mulxdts Bank in its financial 
year which closed on September 30. i- evident from 
the subjoined leading ligures of the balance 'beet 
for the immediately past year in comparison with 
those of the previous year and al-o those of the year 
ending September 30. 1905, when the bank reached 
its half century :

Sept. 30,
LIAIIIMTIE*. 1995

Capital paid up ... $ :U>oo.... . * ...... ..... * '
Reserve Fund . ....... ...... ....| 1 " " I

2,906,970 t." - .,807

$2.000,000.

While there was last month a large increase of 
approaching $14,000.000 in demand depisits, or from 
$3(0,575,425 at August 31 to $374.3Ii!<.Vi7 at ^lT1' 
ember 30, notice deposits fell off by about three 
millions to $640,536,652. This would be accounted 
for probably by the withdrawal of 
deposits of monies, which have been left with the

for which 
In this connection

I

some

I
banks pending their use in the purposes 
they have been sent to Canada, 
it may lx- noted that the hanks’ foreign bank bal- 

the end of last month comparatively 
low a reflection of the congested condition of the 
London market for new issues and of the fact that 
Canadian issues of importance in that market recently

,H pi 10 
1912.

IIti« pi 10
1911;mcc> were at

Circulation.....................
Deposits not bearing

Interest ........................
Deposits bearing In­

terest ............................

;:.i5.11:1.1 9
have not been numerous.

Call loans in Canada at Septemlier 30, were prac­
tically unchanged from the end of August total. 
New York call loans were reduced by almut a couple 
of millions last month, while the unceasing demand 
for commercial credits in Canada caused a $7.300,000 
ri-c in this item to $850,341,11)3.

21.676.9782»h>29,2 1216.H06.iU I
■ tAhnktn.

Specie anil Dominion
notes......................

Securities.......................
Current Ioann...............
Call and short loans 
Total assets...............

LUTs.j-kl 5.107.263
H.oo5 2.761,“ 39 2,842,734 IHlil
11.821 29.HV2.29I 1.680.133 I;
6,345 6.650.665 66,496 t
18,464 17,517 1 >2,958,605 i

2,1121,575 5
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First MW» latartaaa Offlta latabllelmd I» Caaada, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet

lacarperateC : IBM PHOENIX ASSURANCE CO., LIMITED,
OK LONDON, ENGLAND (Founded 1782)

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over * * $2,000,000.00
Loues K«*e 000.00

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company ollere to the Public every advantage which

LIFE ASSURANCEIHHKCTOHSi
conducted under the moat favourable conditions it capable of 

affording:

At the BONUS DIVISION for the five yearn ending 
3let DECEMBER. 1910

(I) A UNIFORM ADDITION of |H5 per $1,000 was 
dec lured on all cI«k**ch of Full-Bomm Policies.

(2| A (M AUANTKKD BONUS wan alro declared 
of $12.50 per$I,<‘U0 tier annum on Full-Bonus Policies 
becoming claims by death, and $17 per$l,Ol)o per annum 
on Kndowmenl Assurances maturing before diet 
December, IV15. These bonuses apply to new as well 
as existing policies.
H. B. F. Bingham,

Life Superintendent. J. fl. Pi

W A 11*1. Il« tnààni
W It. MK.IK 
tiKo. A.
AVuVaTU» 
rUK.l'KKlC

■h fcM I til. rml4f«t
HOin HI'jKRKDIKK. M.P
*' W iV'MKlN, K C , LI,.U
I». It HANNA 
Al KX I.AIHH 
Z A. I. ASH . K.<\, I.LD

I.K 
It IVMORROW 
M V RKit 

NICIKH.Ut
JAMES K HR It OS HORN It 
SIR liP.NKY M. I’KLLATT

JOHN

K. K WOOD

w. H MEIRLP. Cieeerel Manager

EVANS & JOHNSON, General Agents
: MONTREAL Managers

R. MacD. Patereon,

26 St. Sacrament Street :
Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.Founded 1797.

A G K NTS W A N T K I)

Head Office ter Canada
Policies secured by Assets - $24,363,655

TORONTO.
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Ml KIIIT, I .OTIC, HAU1l.ro* A llA*<’OM, 
Toronto, Out.
.rs, II a 
Wlittlpeg,

At.PHKI) .1. Itr i.L,
Hulif.ti, N S.

J»o. Wn. Motao*.
Montreal, <J ue. 

Wiiiik A Cai.aiN, 
St. .lobn, S B. 

Hamza

0*1 MMoNii A Santo*, 
Man.JOHN MaeEWEN, Superintendent al Montreal. lloHACU

Charlotte- »...

T. D. RICHARDSON. Supt. for Canada. TORONTO

V UNION
FIRE IISURAICE COMPANY, Limited London Mutual

FIRE INSURANCE CO.Head Office t PARIS, France.
Established IRIS

$2,000,000.00

4,651,840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Lotus paid to 31st Dec.. 1910 78,500,000.00

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets ea Dtttmbar 31st 1911 • • $926,906.76
liabilities aa Ositmbsr 31st, 1911 • • $337,306.07

$URPtU$ ea Daaeaiber 31 si, 1911 $569,600.69 
Security tar Pallay Haiders • • • $967,910.97 

F. D. WILLIAMS,
Mui|i>| Director

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Caaade i

MAURICE FERRAND.
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(Mr lames Elliot), an.l Mr. W. 11. Draper. super­
intendent of Branches. The hoard of directors, con­
sisting of well-known business men, was re elected as 
follows:—Messrs. George E. Drummond, h. 1 • 
Ewing, Charles 11. Gordon, h. W Molson, \\ . Mol- 
son Macpherson, David McNtcoll, and XV M Ram- 

At a suhscc|iicnt meeting. Mr. W . MdImhi M.k- 
pherson was re-elected president and Mr. X H.
Ewing vice-president for the ensuing year. Mr .
It. l’hetioe and Mr. Brian 11. W and are respectively 

and assistant manager of the Montreal oil ice

! 11111Prom this table, it will be seen that, during recent 
xv ,r. very considerable progress has been made by the 
\|oisons Bank. Seven years ago the total assets were 
;,„lv just over 30 millions; m the interval they have 
1,001 increased by over 75 per cent, to practically S3 

■liions. Progress in other directions during the 
- une period has been on a proportionate scale. (.0111- 
„irJ with ion, it Will l>e seen that deposits 
U ring the last tw elve months have m the aggregate 
increased hv nearly 554 "ulhon dollars to Sj'i.o, >J/ 

circulation by about $Joo.(XX>; win e. on tin other 
'hand, the bank’s holding of specie and Donunion_ 
ha- been advanced by over $1.200,000 to $>40, ..V . . 
ourrent loans by about $1,800,000 to AV.bSoH.U, 
vail and short loans by $20(>.(xxi to 3vS.75.M91'- > " ■»'
assets, which a year ago were $47.5'"Abb now 1 .ml 
. , ,,58,505. As an indication of the sound u>n-
scrvatisiii which marks the conduct of the banks 

rations, it mav be noticed that the pro|«rtion of 
the bank's liabilities to the public.

1say

) 4 ;
manager 
of this institution. t Inotes

!
4the FIRE COMPANIES PAY!

still anxious
WHY SHOULD

Eire Chief Tremblay, of Montreal, is 
that the lire insurance companies operating in Mont-

\ut content that the
4

real should pav more taxes.
Provincial Legislature al it- last session extended 
the basis of taxation of the companies by making their 
Montreal tax one per cent, oil the premiums collected 
without anv restriction a- to amount and with a mini 

of $_>ixi. in addition to their contribution 
<>f the Vire Commissioner* 

that there should

u|K*
luiuid assets to „
has been increased to practically 4? V e*

last were $«4./7»- . .. m-,,rd profits towards the expenses
of $712,540,'but* are ecpial to it 12 per cent, upon the office. Chief Tremblay argue- 
$4.000.000 paid-up capital. The balance hrougli 
forward at credit of profit and loss from the |uei. mils 
vear $ii<).tot., makes the total available. $8<>4.o"5- 
i if this total, the annual dividend of 11 per cent, 
absorbs only $440.000; there is transferred fi> re vive 
fund $.oo,ixx), making this fund. $4.7««’.<«»'. "r a 
proportion of 117 50 t" the paid-up capital ; cx-pen- 
lliture on branch premises absorbs ts>.51 «•, lm-iiKs 
taxes. $25.241 and there i- the customary al ovation 
of $10,(xxi to the Officers' Pension Hind, and .1 -p(- 
cial contribution of $2.500 to the Met oil Fund. I hv<e 
various allotments having been made, there 1- tot 
to carry forward at credit of profit and los- acc.nu't 
the substantially increased balance of $Hn.8j8.

At Monday's annual meeting, an interesting review 
of the existing Canadian situation was made hv Mr.
William Molson Macpherson, the president ol the 
bank, who was able to rc|x,rt to Ids shareholder- ilia 
business pros|iccts arc very satisfactory, betller- ol 
a good class are entering the country in even men a-ed 
numbers ; manufacturers are doing well; deve­
lopment i- proceeding rapidly; the banking ligures 
show that the country is growing in wealth; tfie 
Government is establishing and fostering 
kets; the railways are making great progrès 
garding the Bank Act. Mr. Molson Macpherson sug­
gested that no radical changes are fi> he anticipated, 
practical experience having proved the present Act 
satisfactory. "Full inspection by Government, he
observed." would he very difficult to carry out, nut a
moderate system of audit and inspection of a hanks 
ixisition and securities, would prove of advantage and 
tend to prevent a repetition of some failures ot the

1
nutm tax

• iThe reason he ad- 
f«»r this

cent. tax.he a
duces in his newly-issued annual reput

that the Firemen's Benevolent bund i-

two per

!change are
not in a flourishing condition and that so great i-

thatthe number of beneficiaries and pensioners,
the aid of the fund the fees II

unless the city comes to 
paid by firemen will have to he doubled lie con-

tinues :—
•*l consider that It ts 

oav for the maint, tance of members » 
capable of continuing I heir duties, on 
denis or Illness contracted while on duly, and al 
pensions paid to widows ami orphans of llremen kill I 
é vite on duly. Should not Hie city of Montreal ike , t

iiiHuranco comp iiiI« h lo pay a lax <»f *•' 1
..... r,h^i;e«;no;";;,::in,.":ë^

number of lives Is huger Hit... In 
. |iv haul work "<•

a low» r Ihturv 
• lif hi livlil «if lh«*

Hunfair In oblige Hie llremen lo 
tin have beeollle til - 

aeroiml of acrl-
I
I

I
!

!-1
nuv to go
In Monlrval. mhl1«* tin* 
in anv other city of the same size 

huit eded In reducing Hie lire losses to 
lha'i In the said cities, which Is to t.
tnsiirairce coin pan l es

:
!new mar- 

Ue- ,f affair* indicate*! 
than anyone

Mithat the conditionWe agree
is unfair to the firemen, hut why more

ics be called llp.ii forilbly 
Because, according

else should the fire companies 
to make good the deficiency 
to Chief Tremblay, they hav 
hard work of the fire department 
losses to a lower level than in

been benefited by the 
in reducing lire 

Agreed 
1-c been benefited ? 

, wIn* do ind alway -

other cities-
that they have, but lias no 
Have not owners of property

the whole value of their property

■
pa-t. :At the meeting also suitable reference was made 
to' the heavy loss which the Bank has recently 
sustained bv the drowning of Mr. It. Mark- 
land Molson, one of the directors, in tint I name 
disaster, and in the sudden death of Mr. A. 
I). 1 Turn ford, sUjierintendent of branches. Cordial 

also made of the work of the staff,

bv insurance ) 
<>f property itv 
I,,rn benefited '

1 i
Icover

been benefited?
Miring with underground concern 
Have not owners of properly w 
all been benefited? Ha- not, in fact, the 
community of Montreal been benefited by this ex

Have u«»t owner* Ji
WÊÊÊÊÊÈÊ

|i.. tin tv it injure at 
whole

recognition was ......... ...
under the guidance of the skilful < «encrai Manager
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LONDON &
# LANCASHIRE

FIRE
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i
INSURANCE COMPANY

M H [ n

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE ... TORONTO
MONTREAL BRAV IIi Thom.. F. Ilohbl.. Nealdnal

Secretary, Hi4 .Si. Jew»» Si.
ODF.BEC BRANCH » C. K. Sword. Rwsldeal Secretary, 

• 1 Si. f«i»r Si.
WllSSirmi BRANCH. A. W Blah*. District Sacral ary. 

Ceaeda Bulldlad. Uoeald Street.

8 Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. Jamee SI.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
FIRE INSURANCE granted on cm pry description of property at Tariff rate.
LIVE STOCK INSURANCE. Tina Coni|>any haa a large Live Stock imstneaa in Kngland and elaewliere, and ia the 
^ TIONs'fo'r AGENCIES1' K1,KkM-1l;OVKKNMKNTl to tranaact Live Stock Insurance in tlie Dominion.

ACCIDENT DEPARTMENT. - l'rraonal Accident. Sicknesa, Kmployera' Liability, Hlevator Inability,Team»Liability, 
lbdilic Liability, Plate t’.laaa.

CANADIAN DIRECTORS, He*. C 1 Dtktrtf

Established I8S4.

Alpbenit Retins, Eiq. 0. i. Beieerth, Es*
Canadian Manager, P. M. WICKHAM, Montreal.

Slsi. L MacLaorls, ia*.

&/>« FOUNDED 17M.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL, i4.000.000.00

SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

Assurance Company
Incorporated in I SSI.

16,001.411.66 
149,374.312.66 

ROBERT MAMPSON 5 SON. LIMITED
GENERAL AGENTS FOR CANADA MONTREALASSETS $3,000.000.00over

THE LAW UNION & ROCKLOSSES paid lines orgaalzatloe el Com-
P“F • o«er $55.000.000 INSURANCE CO. LIMITED, LOUDON.

Assets Exceed - $45,000,000.60

FiM^#ttBfi»#TBa.ta£sas.
Caaadiaa Head Office : III St. Jaaua Street. Career Place d'Amea 

MONTREAL.

Fasadad is ISO*

DIRECTORS
Has. CEO. A. COR. Preaideat. V. I. IROCR, Viee-Preaideat. 

W. B. HEIRLE, MaaaRiaR Direcite.

Z. A. USH. R.C., LLD.
E. W. COX 
CEO. A. MORROW 
FREDERIC It 1C NOLLS [C.V.O. 
COL SIR RENIT M. PELUTT. 
E. I. WOOD

Aernl. wanted in unrepieecnted town, t. Canada, 
taah. Miperintrndrni, | J. E. E. DICKSON

Accident tupi I Canadian Mnnngei
a H A

DOIT. 1ICEEBDIHE, M.P. 
D. I. HANNA
JOHN HOSRIN. R.C., LLD. 
ALEX. LAIRD 
AOCDSTDS MTEDS 
JAMES REID OSBORNE The LIFE AGENTS’ MANUAL

PRICE, $3.00
Published by The Chronicle, Mo»lieslHEAD OFFICE TORONTO

*
*
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rom-Of the Ktnn Ufv insurance
Tern» VolivloB, »>

W. Arthur Watt

••Mortality Kxperienve 
pany under Its Ten Year Renewal)!.
M'Workmen'» Compensation llenetiu.'' by

"'t,r thlirvîir £ *->*.
«&»■■■' '!■■■ S'SKT ..fr «AÏ

•<,rt.U ann nitu-v i- one of the most i u|».rt:.nt 
HZ ever undertaken in life insurance.
! ; ! tom Sion U very bm,d „ its wo,* and «b
eludes" a study of the effect of various j-w.dted 
hazardous occupations on mortality, a- ' 1 :
mortalité experienced among variott- live- -ulue.t t 
moil a in y i,ment- hot 1 famih ami per-a'r,atm TtSi of the influence of build 
"'"im,«évite, or the relation of height and we,«ht on 
mortality Thi- work i- m a way more 01 le-> . 
omtinuation and enlargement -
vears /iriV^While in -one re-peet- it 1- probable that 
the re-lilts may he of a ne«a.ive value ami m o U 
merely to confirm the optmon- now held hx tin 1, n

m vluariv-. vet the eonelu-ion- of tin....... nnnttcc
h 'he of a far reachin« character and may ic 

vial*irate classification of ri-k- than i-

work of the firemen, in their reduction of the
ccllent
-wruction of life and wealth by fire.

of course it has. and such being the case, the 
whole community should contribute towards the fire­
nt,,,', lienevolent fund through the general funds of 
ihe cite, if such action is necessary, lo compel the 
lire companies alone to pay would lie about a- fatr and 
on-ihle as putting a s,iecial tax on the expre 
, ,„ie- or the carters of the city to provide pensions 
f .r the Road Department. All thi- 1- apart from t >e 

that if such an additional tax were im,*ised u|kiii 
,|,e fire companies, it would under present condition- 
, he intjioscd fairly. I mlerground lire organ,-a- 
1,0,,. would continue on their own -weft way 1 etkd 
hx kindle legislation and legislators and unhampered 
hx am -uch rude demands for taxes from the l ,ty of 
Montreal or anyone else as the regular companies 

with, they would he at a -till greater 
in their unfair compete 

aliove In iard

ss mm-

tact -tali-

have to put Up 
advantage than they are now

with the companies who do anlion
business. .

Why should the fire companies pay.

on

actuarial society or America, 
fall MEETING AT TORONTO.

The fall meeting of the Actuarial Society of Am­
erica was held in Toronto, on Thursday and I'nday.
October 17th and 18th. Colonel W l. Macdonald, 
the Actuary of the Confederation Life Association, j„ common use.win, is tii?president of the Society, acted a- chair- this connection „ will he " «te ihderentia
man at the various meetings and functions. Mem- rr ,hc method of n, y r will
her- to the number of about eighty-five were pre-enl in ri-k- now ti-t l In tlu ..............
from all over Canada and the United States, from ; eventually he followed by the hfy I 
-uch widely scattered points at Los Angeles. Winni- methods of selection and class! u.i . f„i|(,Wed

£ New u Minncapo,is aml ,-"ms" *srk:
V The papers which were read, while of a technical Club. In the afternoon the vi-iffng ladies

£» V*-5^ 6«"' i»"" "t
••A Hast» for Employer»' Contribution* towards Service evening they were entertained at a ‘"mtrl K1'*" 

I’liiaiona" bv A. It. Mowbray. the Symphony Orchestra.
"A Theory of Sub-Standard Uvea," by Albert W. . \ftt.r the close of the meeting at twain on I'nday

""The*Mortality Experience of the Mutual Benefit Life the members and their friend- 
InauraniT Company »» I’ald-up Policies I «sued In lieu of the Ontario companies at him In on a 
Surrendered Policies," by B. E. Rhodes. Golf and Country t lull.

"A Suggestion for the Use of Statistics based upon fro„, a husincss and -"«nil ' »'« |«
European Experlenee with Workmen a Compensa Ion In m-nerallv con-idered one of the most
arriving at Premium Kates for Insurance eoverlng ibis meeting was giuiri .
risk In the Cnled Slate»." by A. It. Mowbray. successful ever livid

“Select Table» as affected by a variation In the Kale of 
Mortality." by V. V. »

"Modern Surrender Values, by J. *• ...
"Expected Gain from Mortality, by E. W. Marshall
"The Annuity Experlenee of the Mutual Lite Assurance p'jrv and Marine Inan imé t «n-

Company of New York." by J. T. Thompaon. the hamt 1 an x,Underwriters
The pa[iers discussed were those which were pre- pany arc ente ,,„,| (Juche,

sented at the spring meeting by the members on the Agcnev.^^fl^ .» ^ , m|vru rlU.r. department of the
following subjects: Saint I’aul, ami operates umlvr it- charter. It' 1>U 1

"Survivorship and Deferred Annuities, y • arc K,laral„er,l l.y the Saint I’aitl.
Sh'0?Vtrhe Methods used In the Construction of the 1.“ The Saint Paul wa>.organized

^ "'On 1 he*Determ 1 nation »Mhe Expected Mortal,» on the „i U organ,-a„on-.
Net Amount a, Risk and the Interest Required to Main- ", J;• J1 ' Toronto, where appheatu
,a"Vl«:,K|U,™Vof M»r,ail,'y"amongst Impaired Live» and *ies f„[ ,|,e Minnesota Underwriter- Agency w, 
the Probahiiuiea of Lives becoming Impaired, by I received.
Papps.

-tilt
may 
in a more

wheth-

tlieir

agency.MINNESOTA UNDERWRITERS
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THE CANADA LIFE
in each of the past 4 yean has earned A Substantially Increased interest
Rate» and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each of The Past 4 Years 
A Larger Suiplus than

the Canada Life has earned
before in its history.ever

N.B. Favorable mortality and low 
have helped.

expenses, the result of Good Management,

Canada Life Assurance Company
Head Office : TORONTO. " *

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFEOF NORWICH. ENGLAND.
ASSETS

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
$10,457,000

Heed Office lor Ceeede, TORONTO. 
JOHN ». LAIDLAW. Meeeger. Arc you In the business to stay? Choose a Com­

pany good enough for you to stay WITH, and strong 
enough to stay with YOV, during your whole
The oldest Company In America, which began 
mss seventy years ago. Is bigger, better anil si long- 
er now than ever before, and will be still bigger, 
belter and stronger seventy years hence;

Not the Company which YOV must Introduce, but 
the Company which Introduces YOU wherever you go.
The Company whose better selling policies 
for you In the way of commissions;

The Company which furnishes the Insured 
largest protection for Ills money.

Cfclaf office for Ooeboc. 
Lobe of the Woods Bldd., career;MONTREAL. 

JOHN MacEWEN. Soperloieedeol. busl-

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine. 

rBED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

hy Federal Government 1er protection of policy, 
holders, $1,206,376.

All policies Issued with Annual Dividende an 
payment el second year's annual premium.

I «optional opening tor Agents. Province of 
Quebec and F astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

earn most

the

kir TKRMN TO HROIUTIMI AUKXTS, AMSUUS:

George T. Dexter
ZaJ VICE PRESIDFHT I

34 Nrssru Street Hew York, H.Y.

DIVEDIMEIT, MUIICIPAL AID CIIPODATIOI BHDS
of the fuo.le of hanks. trust and maursnee rompe Hire r«Utra and pr 

we otter com hi nr «hr two mentuli of a entmfp. 
y and good intetret rrturn

>»atr invest, 
clory investo»s. Thr erctini ire 

mrnf namely, $»frt

WOOD. GUNDY & COM PANY.
LONIMVN. rvii.

I

à
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the fact now that the insurance agent or general 
agent has no more right to get to his office at varying 
ti'i es every ilav than the officer of his company or 
the cashier of his office. Regular, steady work, dis­
ciplining one's self and physically preparing ones 
self t<> work so many hours every day i- necessary 
to achieve success in every other vocation on earth, 
and we arc hut deluded if we persuade ourselves that 
life insurance is the one exception. It would he a 
disgrace to the business if true. If insurance men 
have prospered in sending probable one-tlurd of 
their time in actual hard work almut what most now 
spend—what mav he expected of those who will con­
serve their time and energies from the diversions that 
have led most of us to play at insurance 111 the past 
Whv should the clerk working for a salary report 
regularly at nine in the morning, and the agent, the 
amount of whose compensation depends entirely upon 
himself, consider that he is under no obligation to 
work either so many hours a day. or so nmiiv days 

and who consoles himself for .111 hour 
afternoon or a week taken off, "ith 

"feel like it"?

UIX INSURANCE A0ENT OF THE FUTURE. 1 i
the

{Edward A. Woods, Pittsburgh, before the Annual 
Convention, National Association of Life f niter- 
writers. )

lie will he one who has taken up the vocation from 
vouth and dedicated himself to it for life lie has 
the time to thoroughly ground himself in the fnmla- 
mental principles of the business, by no means wholly 
mathematical, that no man handicapped by the 
necessity of making a living for his family, as when 
entering the business late in life, possesses, further­
more the great vocations—ministry, medicine, law, 
teaching—are, as a rule, filled so successfully because 
,,f the very fact that a young man from his school 
days is thoroughly equipping himself for such a pro­
fession and all his ambitions drive him to prepare 
himself with singleness of pur|x>sc for this one thing. 
Such a man will have better equipment than one who 
does not lay out his plans for life, and still more will 
he have an advantage over one constantly changing 
vocations, throwing away a large part of the cx- 
H'ricnce and knowledge that he gains, bucccsssfu! as 
many have been entering the business in the past late 
in life, as in the case of my own father, sixty-eight, 
who can say how much more successful these same 
men would "have been had they devoted their entire 
energies from early life to insurance and acquired 
the knowledge and experience that engagement in it 
from youth would have given?

I

111I■i i 1

i 1
»

1 !

ill]1 4 i

tilof the year, 
tardiness, for an 
the thought that he did not

I

Systematic and 1’koeessionAi­
lle will lie a systematic

when physician, lawyer, and even the business man, 
kept his records and accounts in Ins head. I he up- 
to-date insurance n an of the future will be as sys­
tematic as every other business requires. Ik will 
he just as careful to keep record- of pro-pect- 
cases as the up-to-date physician, in distinction from 
the family doctor, who trusted to Ins memory use 
systematic records will not only be a spur to aimity 
but will he an increasingly valuable store house of 
material as the months and years go he. lie will 
keep a daily record of his work as carefully a- ti t 
up-to-date merchant keeps a daily account of hi- cast) 
lie will plan his work as carefully a- the architect 
plans a building. He will, by adopting -itch «ystem, 
avoid either waste or misuse of hi- tune, and al* \t 
•ill he will not he afraid or ashamed to set In- mark, 
to have his aims on record with his manager or com­
pany. to make a daily report, and to expect to read, 
it not hv sporadic effort in the la-t week of Dece it 
her but'by regularly, daily, recorded and reputed

"Tie will he a professional man. not one whining 
and complaining hccau-c the public doe- not c 'ii-.der 
him such, but who hv his conduct and ethics dc-mes 
t„ he s„ called ; professional in In- method- m Ins 
regard for the great cause of life m-urauce, the tell­
ing of responsibility for the welfare of the families, 
estates and enterprises his efforts protect ; proU-.onal 
hccau-c he feel- deeply hi- value to the community 
and the rcsp.nsibilitv U|mn him to give the he-t m
him to a vocation -o vitally imputant .......... manv
around him who need it; profv-iun.nl heeaii-c he wil 
act professionally toward hi- associate-, ot hi- -< 
and every other company ; hccau-c lie will forget In 
-elf and hi- interests in hi- coii-cicntioii- de-ire to 
do the he-t thing, to give the wi-e-t and -'"imle-t 
counsel to those al*.ut him ; profe-tonal a- a lawy.r, 
when contending for justice to lu- * huit, ha- 
thought of his fee; or a phy-ician. wlm, .11 ">".g V 
save life or avert threatened di-ca-e. ha- no t " l'k 
of himself hut of hi- patient Such a man wall have 

reason to find fault with the public e-timate of 
bin. lie will he considered profe-ioiial bccuti-c he 
will deserve it and not because he demands it.

1 To b*‘ • onhuu> </).

The day ha- pas-ed rman.

I
I

and
1

Educated, Whole-Time, Trained.
As educated men in all lines excel the uneducated, 

the best life insurance men of the future will have 
the advantage of mental training that is best given 
in college or technical schools. It is not to be for­
gotten that the advantage of an education is not in 
learning facts, but in the mental discipline or training 
that an education gives. This sharpening of the tools, 
this releasing of the faculties, this broadening of one - 
intellect and horizon, will give the trained an advan­
tage over the untrained.

lie will devote his whole time and all Ins energies 
t„ this business. No longer will he be the village 
real estate, fire, accident and life insurance man, 
endeavoring at all times to pick up any odd commis­
sion on the side for doing any of the world's chores

I11 an

!

(

I
1 ;

*that have characterized so many in the past.
man will he unknown 1age of specialists the part-time

among the successful, if, indeed, he has not already 
passed away. When we are writing to-day into the 
laws of our states and the practices of insurance 
departments, companies and agencies that a man shall 
either lie already or promise soon to he an exclusively 
life insurance man, it is not difficult to predict the 
pa-sing among insurance men at all notable for their 

of those who do not give it their entire energy

I

rr
.
i \success

and time.
lie must, therefore, he a trained man; he must 

begin in some organization where he not only will 
lie fundamentally grounded in the principles of in­
surance in general and of his company, hut where 
lie will lie trained to regular hours and methods of 
work, not the desultory, wasteful aim sporadic work 
which has heretofore characterized so many more or 
less successful life insurance men. In the future the 
presidents and officers of companies, cashiers and 
clerks of agencies will not be the only ones who will 
lie expected to work regularly and hard, hut so will 
the agent, who now works where lie pleases, wdien 
he pleases and as he pleases. \\ e might a** well face

»w n

t

11 !
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The Employers’ Liability
Assurance Corporation Limited

» OF LONDON, ENGLAND it

Canadian 

Government 

Deposit 1 1 1
1111 1111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
II2S.200.00
STANDS FIRST 

In tlm liberality of Ws Rel­
ie» Contracts, In financial 
alrontlli. an. In Ik# liber 
all» ef Ha less aeiliairenia

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Mnnatf're for Caonda. URIFF1N & WOODLAND. 
JOHN JENKINS, Fire Superintendent.

TORONTO : 
Traders Bank Building

WINNIPEG MONTREAL : 
Merchants Bank Building

VANCOUVER
rOUNDED 1871

Tin OCEAN ACCIDENT A GUARANTEE CORPORATION, United
el LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

•11,260,000 
$46,000,000

UNRIVALLED SECURITT

ASSETS EXCEED 
CLAIMS PAID, over

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

¥

The National Life Assurance
COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO
ILiat ROGERS, Prat Meat.

ALRERT J. RRLIT0R, Vice Présidait A Haaaflnf Director 
t. IPARLIRG, Secretir,.

IM WA TERLOO
Mutual Fire Insurance Co.

rstABitsatu in 1 sea
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jill DEC., IMI. 1772 OOO 00 
POLICES II FORCE IN WESTERN ONTARIO OVER M.OM

:

IfpNdtti 1er new knuraneo received Irate let
• $4,700,600

Ouilnet» kt leree loRotebot ion, 1012 ever . 017,100,000 
leereeee le In lure nee In leree tine# fat January 

led. ever
WW. SNIDER. PreeMriL

FRANK MtlONT.
*aii|«r

0EOR0E DIESEL. Vlce-Preeldeet 
ARTHUR FOSTER • S2.700.000 

AeSvt, leergoNe Agnes wW Ond Be CM mal ISe g 
deekeOle Conge*} n work 1er.

lie,«tier
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solicitin ton. Agents have liecn requested not to 

insurance on the quarterly premium ba-i* hvmeen 
October to and December 1; but if applications arc 
submitted, such cases will be considered only m con­
nection with the company's limitation of business, and 
will be written only on condition that the company 
can safely do so without risk to the volume of husi- 

permitted by law.

îtiBuranr? Urtffa.
Vire Chief Tremblay, of Montreal, recommends 

the purchase of a fire-boat for the proper protection 
of the quantities of freight stored on the wharves.

ness\ fireman making inspections and removing hazard* 
ma\ not be so dashing and spectacular as when 
making a fast run in response to an alarm, but lie 1- 

great deal more useful, no matter how much Ins 
lire lighting may be appreciated —Insurance Post.

* * * *
Application will be made to the Parliament at the 

nevt session for the incorporation of a Life Assur­
ance Company to carry on the business of life in-ur 
ance under the name of “The Northern Empire Life 
Assurance Company." The application comes from 
M.... . Jaw, Sask.

EMPLOYERS LIABILITY BUSINESS.
being maligned

losses on
Casualty insurance companies 

and discredited because the system of "employer s 
liability” which they have served faithfully albeit 
at great' loss to the nselves has been tried, condemned 
and relegated to the scrap heap. The public generally 
has never understood the exact functions of liability 
insurance companies, and this fact has made 11 ca-y 
for those socialistically inclined to manufacture a 
public prejudice that i~ menacing the very life of a 
business obviously essential to the public welfare. 
This public prejudice may. perhaps have hcen stimu­
lated by the wave of hostile legislation aimed at all 
insurance companies ill recent years. However, 
believe that wave has reached it' crest and is now 
receding.

The truth is, that on straight employer's liability, 
when separated from all other forms and which are 

affected In this discussion insurance companies 
, and have been for years, maturing a los- ratio 

of between 1») and 70 p.e. all of which has been paid 
for the direct benefit and protection of the m mi red 

have >vcmvd desirable, but 
tv «w, bad the

are

Application will be made to Parliament at its forth­
coming session for an Act to incorporate "The lam 
don-Washington-Ottawa Insurance Corporation." to 

the business of fire insurance. Does tin-cam- on
cumbersome title indicate that British. American and 
Canadian capital is behind the enterprise?

not
are

Vice-President Thomas A. Buckner, of the New 
York Life, in a speech before the agency meeting 
field at Atlantic City, said that steps were to he taken 

January 1 to prohibit all save representatives of 
the company from writing insurance in the New \ orb 
Life and receiving commissions. He said that the 
time had now arrived when brokerage business can 
be excluded from the company, as well as all business 
not written by authorized agents. It is the intention, 
fie said, to make furtlier improvements in the policy 
contract, and also to remodel the waiver of premiums 
clause.

employer. It may
it would obviously be of advantage

shown their employer'- liability V
from all other liability line- in their

never
oil

companies 
pcricncc separate
annual statements. Every liability underwriter kn 
that the loss ratio on straight employer - liability

the average

>ws

1 silkies exceeds hv at least 15 or jo pa- 
loss ratio paid on other liability lines, and exceed­
in' at least 10 per cent, the general average -Imwii 

all liability, including employer's as shown by 
published rejsirts.

Every underwriter knows that the companies willi 
out exception, have all lost heavily on the straight 
employer's |sirtioii of their business; and while they 
have fought hard to obtain adequate rate- and to 
secure better result- by more careful -election 0! 
business, the irresistible undertow of public sentiment 
in favor of claim making and bigger judgment 
which is now culminating in workmen - c itnpen-atioii

touching their 
-afe

oil

Application will be made to Parliament at the next 
session, by the Western Union Eire Insurance C om 
panv. of Vancouver, incorporated by an Act of the 
Legislature of British Columbia, in l«)to, for a Dom­
inion Act to incor|K>ratc the Western Union hire In 
su ranee Corporation, with jiower to take over the hu>i 
ness, assets, and liabilities of the provincial company, 
and with power to carry on the business of lire ip- 
-urance in all its branches, as well as the business ot 
evdone or tornado insurance, hail insurance, inland 
and ocean marine insurance, automobile insurance 
against lire, theft, collision, and property damage, 
and sprinkler leakage insurance, throughout the Dom­
inion of Canada.

laws, has operated to prevent their 
toes to the sand, to say nothing of reaching a 
footing. Every liability underw riter know ■ 1 
that had it not been for the -mall margin of profit 
made on lines other than employer'- liability and the 
interest on invested capital, -0111c "i the coupâmes 
still with us would have been jn-tilied in giving up 
tile struggle as others have done by climbing on the 

reinsurance craft in sight. N"vv thc-e are
unfamiliar

ev en

full well

*

Following the announcement that the New \ork 
Life of New York would apply the brakes on business 
tor the remainder of the year, the company ha 
decided that it will issue no more term insurance 
whatever this year. Applications written or ex­
amined subsequent to October to, and submitted for 

insurance will l>c considered only for ordinary 
life jKilieics. From October 1 until December 1, no 
policies with term insurance for preliminary periods 
will lie issued, nor will the company write any such 
l«.licies in Decemlier except those subject to delivery

nearest
facts; but the public generally are 
with them because we have not taken the j
make a noise that sound< like taking t n l'11 111 1 

confidence, while those -ociah-tie.dlv inclined are 
going alxiut the country calling u- thieve- and para­
sites and endeavoring to transfer -mi bn me to the 
tender mercies of the |iolilieian undt r t M a1,1 1 
state insurance.-J. Scofield Rowe, vi.c pre-ide.it In­
ternational Association of Ca-ualty and Surety l n.ler- 
writers.
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RAILWAY PASSENGF.PS 
ASSURANCE CO. -r*5.

OF LONDON, 
ENGLAND

Also
ALL KINDS Of

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Head Office tor Canads, TORONTO. F. H. BUSSELL, Manager

E.Ubllthed IMS.

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office s 46 Kin* Street W„

TORONTO, Ont.
A Strong Canadian Company,

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Pl*TE GLASS ANII AUTOMOBILE INSURANCE 
E. WILL4NH,

Ctmrml Wmtytr

Head Ollice, TORONTO, Ont.

Personal Accident
Health, Liability aid Indeitrlil 

laaamct
<1. J. DURANCE,

Manager lor Canada
Gener.l Agent, lor PROVINCE of QUEBEC
ROLLAND, LYMAN A BURNETT, Montreal

FRA(VIf IV. COAT,

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN. General «___
INSURANCE

Publications of the ChronicleOKNIKAI. aOWWTS I
A It |'t well, Inleiim |tm ch

tljuisgrr Mniit real 
IlK'Wii 1 nrkr \gtn.v Wli.nm, g 
Y‘»ung a I ah wiy, Nv<ln-v. II 1

MvVallum III! \

t Ntilhiirr A Co, IlMlifie 1. N.M 
® ». 11 < • 11R11< I. Vaut ( ut mg 

• Culgary 
N» Jvhn. N ».•I M. Qiiwii, 

C i,, Kegln ». MONTREAL.

net AGENTS' TEXT BOOM Griswold . . . 12.00
FINE INSURANCE EXPIRATION BOON Megurtu 

SOc. end 12.00 
LIFE AGENTS* MANUAL . .

THE CHRONICLE
. . $3-00K filed rettul.irh i„ ie«t<lln$e otfltps 

lliroii^lmul ( .in.id.i : »itlw>rtKlnif In 
hh tolumih h.is ,1 pvrm,»m>nt 
value.

On Sale by THE CHRONICLE, MONTREAL
t.* .*

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and A.nete 
Surplum December 31, 1911 
Ineurance in Force

$5,316,968.65
529,873.65

13,567,141.41

The Contracts of this Company are fret from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal Dlatrlct,
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The Canadian Fire Record.
ffigraonal flara^raylifl. Lucknow, Ont.—j. Joynt's apple evaporator hurn- 

eil, October 21. Originated in dry kiln. No insur- 
Complaints are made of insufficient water\|r I A Richardson, manager at Montreal of the 

Imperial Bank of Canada, has recently been visiting 
the West.

ancc.
pressure.

Lindsay, Ont.—West wing of Town Hall gutted 
and roof destroyed, October 21. Origin unknown.

Trvko, N.S.—McKay block wiped out, ( tetober 
21. The main losses are McKay Block, gutted and 
almost a total loss, $14.000, insurance alxmt iso.ooo; 
Madame Lunn, millinery shop, loss $5,mo,
S2,ooo; E. G. Moxon. druggist, loss tspcxio. insurance, 
$1,500; Rogers' barber shop, loss $1,51x1, insurance 
$41 xi ; Pithaviteh X Vo., loss about $-’.51*1, no insur­
ance; G. II. X’crnon, barrister, library and fittings 
almost total loss, no insurance ; the Truro Band, in­
struments and music, probable loss $51x1; I >. A. 
Tat trie, tailor, loss about Sl.cxxi. insurance $5<x); R. 
A. Tremaine, barrister, loss probably $51x1; photo­
graph gallery, about $2,51x1. Origin, explosion of 
lamp in millinery store.

Walkerton, Ont. Canadian Spud X Bobbin 
Company’s factory damaged. October j-\ mostly in 
engine room and saw mill. Loss, $5,01*1.

Lindsay, Ont. Baker Lumber Company's mill 
destroyed, (tetober 20. Loss placed at $2ti.i**>; in­
surance, S'i.i* *1.
Hanley. Sask. General store» of Consumers Sup­

ply Company and T. O. Ilammersly, and two office 
buildings destroyed, buildings occupied by I !.. 
Gesset X Son, and W. K. Hall, real estate agent-, and 
implement warehouse of I’engelly X Robertson, dam­
aged, October 19. Loss placed at $511.1**1 with in­
surance of $50,000.

Hic.it River. Ai.ta.—Implement 
by Shaw X Cooper, occupied by John Bracklcv, de­
stroyed. Loss about $t(i.i«x). insurance on building 
$1,000 in Montreal Canada, on content'. Royal. $»,- 
(xxr; Sun. $5,000; Commercial Union, S,v«»> and 
Canada National, $3,01x1.

****

Mr. I. I. Durance, of the General Accident Assur- 
Ciimpany of Canada, is taking a business trip inancc

Western Canada.
insurance,of theMr. Patrick Dubce, secretary-treasurer 

Montreal Tramways Company, lias been elected presi­
dent of the Canadian Street Railway Association.

**

Mr. I). A. V. Merrick, who has been accountant 
of the branch of the Bank of Nova Scotia at \ im­

itas been appiinted assistant manager of thecouver, 
branch.

Mr. F. D. Williams, managing director of the Lon­
don Mutual Eire Assurance Company, has left 
business trip to the western provinces and the Pacific
coast.

*

on a

***

Mr. E. L. Pease, general manager and vice-pres­
ident of the Roval Bank of Canada, with Mr. A. .1. 
Itrown. K.C., one of the directors, has been making 
a tour of observation through the West.

**

for Canada, Guar-Mr. 11. M. Lambert, manager 
dian Assurance Company, Limited, arrived in Mont­
real this week from the old country, where with Mrs. 
Lambert, be spent an enjoyable three months holiday.

**** warehouse ownedMr. Neil I). Sills, general agent at Richmond, Vir­
ginia, of the Sun Life of Canada, has been elected 
president of the National Association of Life Under­
writers. Mr. Sills was formerly secretary of the 
Association. * * * *

Mr. N. II. Bastedo has been appointed manager 
of the Canada Life Assurance Company for the city 
of Toronto following the resignation of Mr. II. C. 
Vox, to become president of the Imperial Life Assur­
ance Company.r J ÿ * * *

Mr. 1. A. Tory, Toronto, president of the Canadian 
Association of Life Underwriters, was present in his 
official capacity as vice-president of the National 
Association of" Life Underwriters at the latter’s con­
tention at Memphis, Tennessee.

* * * *
Mr. E. Tichenor has licen appointed superintendent 

of agencies of the Western Life Assurance Company, 
head office, Winnipeg, coming from the Prudential 
Life of Newark, where he had several years’ life 
insurance experience.

Insurance on plant of I’at 
by lire 
l iiflvr 

I )• «minion.

St. Honii-ack, Man.
Manufacturing Co., recently damaged 

Factories, $jo.<x*>; Factories 
writers, $9,500; Hudson Hay, 5(*1 •
$2,ooo; Mount Royal. London X l..un a liire.
$1.000; Vermont Mutual. $1.500; Kvonomival.

each in Norwich

1er son 
is as follow^;

Western l’nion. Si.500 and $1 .<
Union, Northern and Provincial

St. CaTIIARINKS, Ont. s. SvivcnpipciV house 
partly destroyed, ( )ct<«l>cr 1 * ». IS71 * > covered h\ 
insurance. Origin, rats nibbling nutchc

Winnipeg, Man. Insurance on building "i St 
Charles Country Club is as f«*11»»\n ' « -uhjevt V» ct»r- 
rection ) :—
North llrltIhIi and M r«ant 
London * Lanvaihln- . ■
(’ttledonlan....................................
Norwich l’nion..........................
Yorknhlro..........................
Royal Exchange .................
Connecticut..........................
rhn-uix of Umdon.....................
l'hœulx of Hartfonl . .

r.o'io 
r..ooo 
'1.000 
r. .000 

r».«mo 
Ô.00O 
*J,f»00 
L'.r.ou

**
for Canada, LondonMr. Alex. Bissctt, manager 

and Lancashire Life and («encrai Assurance A-so- 
nation. Limited, is at present on his return journey 
from the West, visiting the branches of his company 
in important centres. He reports steady progress at 
uch places as Victoria, Vancouver. Winnipeg, Cal- 

garv, and Edmonton, where he has already visited. 
1 >ther large cities where the company operates, will 
lie seen by him before his return to Montreal early 
next month.

1100

l iK«erttpifdAlso $i2.5<xi insurance on content 
stable in rear of 283 N oting Street, damaged. < Mo- 
her 15. Origin, hoys playing with matches.

Montreal.—Joseph I fit puis hou-i\ 8 Martini .in 
( trigiit. lighted cigarettelane, damaged, October 23 

thrown away carelessly.
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Tlic re|*)rt of the Canada Iron Corporation pre. 
rented to the shareholders at the second annual meet­
ing yesterday, showed profits of $375,140 for the 
year ended May 31st, as compared with $401,885 
the previous year. After meeting interest and other 
charges a balance of $46,566 was carried forward to 
the credit of profit and loss, making the total at credit 
at the end of the year, $406,373. Mr. T. J. Drum­
mond (president) explained the somewhat disap­
pointing results as due to the adverse conditions in 
the United States iron trade, which resulted in large 
quantities of pig iron being dumped into the Canadian 
market and sold at sacrifice prices. These shipments 
have now fallen off, owing to the revival of United 
States trade, and the cor|»ration has at present on 
its books orders for a large tonnage of pig iron at 
remunerative prices. The balance sheet of the Cor­
poration for the year shows total assets of $15,249,. 
OSS. compared with $14,604,765 a year ago.

GRESHAM
life Assume! Society, limited

Founded I84S

Feeds : FIFTY MILLIII DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.
LOVELL’S

STREET GUIDE
TOI

MONTREALADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

And City of Westmount, Town of Maisonneuve, Town of 
Outremont and Town of Verdun.

Comprising • complete liât of Streets and their intersec­
tions, revised up-to-date, including alterations in names of 
over 200 Streets.

Price 35 Cents. For Sale ml all Book 
Stores

A BEAUTIFUL BOOK
MR. OFFICE MANAGER

We have just issued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­
ada, and we want you to have a 
copy of it.

93L’.V

4bv

EE !lx.mi IF REDUCING EXPENSE
In your Office is any object to you 
we are prepared to show you how 
to do it.

InUTihun&uhlt Interior 
I ilmn Cabinet Idea

ÏÏB 1 -
1 - i*'

IB'*,:ppi*ta

fh. t
'nllilKN HUM Ii|l II MLM WRITE TO-DAY

and ask us to mail you "‘Catalogue y M" and we will send this beautiful 
Book free to any Office Manager who 
asks us to do so.

3» »
Y

%
\

Canada Furniture Manufacturers
united

General Offices : : WOODSTOCK, ONT.EVERY MODERN OFFICE NEEDS THIS BOOK
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The Hank of Toronto has opened a branch at Oven, 

Alta.
jflarkfl anb ffinanrial gummant

****
branches of the Merchants Bank of Canada 

have been opened at Edmonton (Alberta Avenue) 

and 11 anna, Alta. ^

For the fiscal year ended August .V. earnings 
of the Western Canada Flour Mills Company amount­
ed to $2(14.5p). as compared with $1*1,053 the pre­
vious year, an increase of $77.<**>- After deducting 
charges and dividends there remained $47.'I-"' to be 
carried to profit and loss, making total surplus *415,- 

Total assets of the com pane amount to $4,348.- 
4=7 Current assets are $1.('45.57-* and current lia­
bilities only $(>80,450, leaving a working capital ot 
nearly a million dollars. The Western Canada Flour 
Mills Company has three mills in operation, two m 
,17.000. The'figures for the principal cities were a. 
(Hiderich, Ontario. Capacity of the three null' t- 
(1,700 barrels a day. The mills are all kept working 
at full capacity.

**
Hank of Canada has declared a dividend 

„ ,hv rate of 7 p.c. per annum for the three months 
ending November 30, payable December 2.

* * * *

The Home

I,ranch of the Canadian Hank of Commerce has 
Smith's Falls, Ontario, under theA

been opened at 
management of Mr. R. M. Watson.

♦**

announced :The following bank meetings 
Merchants. December 18 at noon; Quebec, December 

2 at 3 PH-

Seventv-tive per .
a4lian West is now finished and the returns indicate 
't UVM 0f over |X bushels to the acre. The grain 

moving eastward at the rate of 1,200 cars per day.
* * * *

Announcement is made that the Alontreal Light, 
lb.it Power Company will more than double their 
headquarters building at the corner of Craig and ht. 
t'rliain Street*, by erecting a ten storey structure. 
The present building of seven stories will have an­
other added.

are

♦*****♦
vent, of the threshing in the Can- for the fiscal year I'liM-’Canada’s inqiorts 

amounted to $559.3-Wxx> and the exerts to .\V > 
The figures for the principal cities were asOCX), 

follows : Exporta, 
$13K.2DI,000 $7 1,9 I I.000 

.. 1UI .«ITo.ooo t *>.ooi)
s, 1 dk,»oo 333.non

.12.42K.uoo s.l ts.ooo 
IK,622.UNO 
It,ltlMi.no»
1 1.07 n.000 
to,07.*i.ooo 

ti.271.ooo 
K.flit 0,000 
K.03X.000 
7,s:.7.ooo

Imports
Montreal..........................
Toronto............................
Winnipeg........................
\ ancouver, H O. . .
Hamilton. Ont...............
Halifax........................
Quebec.........................
Windsor. Ont. .
Kurt William. .
St. John, N.B. . .
Calgary.......................
Victoria, H.V............

t’,,64 1.000

ID. 3 1.0OO 
: 1 <■' ........

<**

In the first five months of its current year Ames
increase of 

period a year 
The company lias

Hulden-McCready. Ltd., shows 
• ho in its sales over the same 
namely. May 1st to October i>t. 
increased it" daily output to <i,<xx> pairs of boots and

slmes.

an 2.001*.000
agn. ***♦

THE WORLD'S WHEAT PRODUCTION.
Russia leads the world in the production of wheat

bushels.with the enormous yield of 74«W)4I«,M1° 
according to a bulletin issued by the department <<\ 
Agriculture at Ottawa. The Vtiitcd States o.mes a 
close second, with 72<>,orx>,<xx> bushels and C atiada

India and hranee

The recent strength of I tell Telephone stock, which
the street t<> be duereached this week 171» is said on

plan fur the subdivision of the company's business 
int" subsidiary companies, which may be worked out 
in the near future. The idea is that the separation of 
business carried out in the sale of the company s 
Manitoba property might be extended to Ontario and 

reorganization thus carried out

t" ;i
fifth with jc>5.(xxuxx) bushel 
come between with 3^6,930
(xx) bushels respectively. Russia, which had a 
lively poor crop last year, shows an increase this 'cat 
of 141 ,000,000 bushels. The following table goes 
the 1912 wheat production of all the countries whitli 
have so far made their official reports :

bushels and 33?*n.O.
tela

Ouebec, and with any 
there would he vaiuahle rights for shareholder 
i Mtieial denial has been given these rumours.

** 1911
lluwhi I*. 

D.*|.7 41.000 
11 017.000 
7 2,01)7» .000

1.46.........
14x.ID7.OOo
322.6.52.0»»

.5d.d56.ooo 
ID» lim.uoo
1 • 17,000

611
95.65 7. otm 
op.01.000 

it.."'24.000
H *1 s', 1,000

, . ■ 1 ....

• 1 •.(MM)

.',.*>•16.000 
a. moo

ID 12 
BurIh-Ih 

D2.722.000 
15.27K.no» 
63.750 000
3,915.....

112,41......»
335.tMD.no»
55.241,.... .

IK*
165.711.»»»

S' 116 
74D 'Ml.'1" 

1 - 01
205.6S5.OOO

'

There has been a very substantial increase in the 
amount of money loaned on mortgage security in 
Mberta during 1911. Figures covering the opera 

uf various classes of companies have been 
piled by the Manitoba Free Press and they show that 
at the beginning of the present year the amount of 
n nnev out belonging to live classes of companies

1 pared with $24.7 
'The following siini-

VruKHla.......................................
Belgium................................
Bulgaria...............................
Denmark..............................
Spain.....................................
France...................................
Knglaml ami Wales
Hungary...............................
Italy.......................................
Lux* ni bourg.......................
Houiuaiiia............................
KuhhIuii Empire..............
Switzerland....................
Canada ..............................
l ull, d States.............. •
India.................................
Japan ............................
Egypt ............................
Tunis»..............................
Norway............................
Neth« rlanda....................
Algeria.............................

V< Milt:« ils

1 1a : "tinted to $32,5iX.()(>7 as eon 
5 «4 at the beginning of njii.

- try indicates the increase made by each class of 
-tituti*ni :

liivestment*. Inveetinnils 
1911

$10.324.1 11
546,231

191»Alberta Opt rations.
1 if * Insurant 1 eompanit a . . . $7.917.576 
lire Insurance con; pu nit* . . .

Insurance

'. 1
161.si*»

21.4". '." >**At 1 Ment,
< ompanlt a, « te. . . 

Lean eompaiih a . . 
Trust eompanit h . .

tMiarari- e P t ■ HUP

27.17 1.0*10

159.KS1 
12.23K.411 
10.250.0»*)

8,629.202 
. . 7.700,000

$33.518.667$24.711.591
At the pre ent time the amount out oil this class 

"f investment is well over $40,000,000.
.:.o;ti'.,757.000. . 3,255.902,000ToIuIh . .

__
__

__
_'
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1 fV ^^ Organized 1630

\ ■ f

7 •
]b®®EAEa5^. - y*i"‘i

7
'

s (A Mmrr i r> conmlvts

J. »; . r Ml*Y M l) C «imkJ men, whcihcf cvpcncmcd m Me 
imuramc nr pot. nu\ nuke Uiievi w«»n- 
traits v ith this inmp«n », for a limite J iir- 
ritoi\ if JcxiruJ,^nJsiMHt fnrihcmsclvcs, 
in âdJmon to Inst \sar s iUti.mixMon, a 
renewal intcrcM «mining an iiKumt for ! 
the tuluie. Address t.'ic l omp« » » l
Home < M Nu '7~ H mad wav, N. \ * j

t I AM SI t M MISTY 

VS . .AM M Pi HIT fit

1t ; si«n i \s ssfs'i

U:

The Excelsior Life Insurance Co.
Heed Office

AM. I’Ul.X |u| > 
nf
Nrw In 
Nrs Insur

Established 1889

HUOK KN dm h,? U® I^Ti0/, »C|? "ml*

• • • $ 1,836,000.00
I.7I9JÛ4S.SO 

I S.7 71.632.70
S44.*638.38

4*415.01
Ihr Xxsrli, r<-»«TVt* and Surplu* Tinula almw eorrt««|ioiidiiig 

In*'r vases
wlivre Imrnisrs ,»rv dvslrsMv—Tin rv isru |n« rrrtxrv 
Whrri Prrrrasrs -«rv drs mhlf I Item ere Dn rresrs.
T" U « a sui i vs%lu| «grill, v -u must rvprrevnl u vun rsvlul

W V l|BVV III «•}

RE' HRUS

Mfipllrd lor 
him r l*»*u -d 

Invuram r In lorrr 
t'eeh Knrlpls Premiums h

loi el DKhursrmrnls

nd Intrrrsl - 310,640.55 

• 153,814.85
On rrwsr

•*»y -
Inn Im wmi, if yuti *rv a worker.

E. MARSHALL, General Manager. II). FASKEN, President

MOUNT ROYAL ASSURANCE COMPANY
*1,000,000
MONTREAL

tumomito CAPITAL 
HEAD OFFICE:

Vice President. M Wileon 
J. 8. ClIMINT, dr.. General Madagtr

Rneoneihie A|rnii wanird id Montreal end Province of Quel re

President Hun M It Hamvil>

THE CHIEF DIFFICULTY SaSatftSS
Field is the securing el GOOD PROSPECTS. This difficulty is eliminated 
when you write 1er an INDUSTRIAL COMPANY, the dibits ol which arc 
an ineihaastible mine far hath ordinary aad indastrial business.
THE UNION LIFE ASSURANCE COMPANY

TOIONTO. CANADA

O

HF.AD OFFICE.
X4ore Policyholders then any other Canadian Company.I ij

THE CHRONICLE.156ft. No. 4,3 Montreal, October 25, i<)i2

Prudential Agents are
Prudential Enthusiasts.

The aplrft if the C.mpsM. h* «► 
thadt, Its alley farms aad Hs ih- 
salutely lair way ef dnllig win 
a Meld ferai make lb. «genii 
sseithiui mire Mia impliym al 
the Cimpaay. It mikw Hum aa 
latigul part if Hu irgiilziHin. 

Write II, ,S,«I an (faner.

GROWING APACE !
Abundant prosperity has etlended the 

operstlons of the

Mutual Life of Canada
during the past year in every depart­

ment of its business.

Death ware very much below the “expected"
one ee ueual the eipeneee el eonduoting the 
buelneee were very moderate.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F DRYDEN Pioneer of Industrial Insurance in America 

Home Office NEWARK N J. 
Incorporated as a Stock Company by the State of New Jersey

FORREST F DRYOEN President

Policies in force January 1, 1912 
$71,024,770.88An Ideal Lift Assurance Company

1# that which
policy holders and at the same 
reserves on a

can pay satisfactory returns to its 
time hmld up its policy 

strong basis. Such a policy ensures 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

THE

A TORONTO AGENCY
WITH

Continuous Renewals tor the RUNT MM
SEE

CONTINENTAL LIFEIMPERIAL LIFE ASSURARCE COMPARY
has an exceptional record.

Soforol Rood Agency Openings for Producers.
ADDRESS 1

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Vonlloenlul Life building. TORONTO
Head Office TORONTO
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1 Traffic Returns.
Stock Exchange Notes.

Thursday, Oitobvr 21th. 1912

Canaiiia* Pacific Railway. 
IStlO. 1912. I ncrt am*

.#70,637,000 «11,2a:,,00(1 io|,211,mu #17,92V,.m u 
1912. Increase

:tr.9,ooo
4 17,«00

1911.Year to date.
St-p. :to........

Week ending 
Ovt. 7............

1911.
2,21:1,000 2,396,0(10

.. 2,334,000 2,510,000

1910,Trailing fell off largely tills week and ('. P It led 1 
Hi, .. neral decline In a dull and heavy market After i;a 
r,-emery to 209 last week II reacted to 21111, from which 
n„|„t livre was a slight Improvement, as can he se-tt | 
fn in the table of prices below. Iloinlnlon Textile was a Year to date,
marked exception to the general declining tendency and s,()

up to a in w high record of M:li. hill the advance was \v,w‘k ending 
ill, lied by the- pressure of general heaviness and stagna s, p. 7 
lien, and it lost several points of the gain, licit closed at | 0 11,
,, ,,, t ..................... .. over two points for the week. Hell Tele
',,1........ sloe k. which Is usually Inactive, became very proml
„, „i and on a fairly large turnover touched the high si 

re ached since 1902, the price yesterday morning going 
t,, i7e',i,. all Improvement of 22 points from last Thursday 
\ sharp rel'ctlon from this high figure took place and I lie 
stork is now down something over 10 points front the 
highest. This movement was accompanied by rumors, 
ranging from an Increase in dividend, or bonus to share 
holders to a ne w stock Issue, none of which were re garded 
,,r> seriously, hut a report that subsidiary companies 
would he formed and thus valuable rights given nm with 

However, all these various giu-sse-s leave

I2.765.000
2,v:.7,ooo“ 14.. it i(isANi, Thi nk It hi wav 

. 1910. 1911.

. ...#32,31 ',127 $35,670,639 $39,223,075 ft,.>52,417 
1910. 1911. 1912 lucres-.

91,9,194 1,09:1,(152 1,092,457 49,9».
. 951,950 1,026,119 1,110,514 94,0'-.;
. 919,499 1.0IS,506 1 ,101,5s* 93,09-

1,2:17,01:1 1,9:10,952 1,464,7.'5 1A t.7.1
90S,412 ',195,750 1.059,597 12,9.0
935,510 995,600 1,06:1,It'd 67,561

Panamas Xoktiikiin Haii.wav.
1911. 1912.

. f9,629 900 *11,625,500 #14,150,900 
1912.

171.700
525.700 
561,100

lncrnwIV12 m
:t0...«

II.« 21 m■
!«« ;to. 

Ovt. 7. 
“ 14.

$2,825,400
liirmiM* 

11,200 
42.SOU 

102,100

1910.Year to «late.
I». iUt.................
\\Yvk ending

>4'
19111910.

325.900 
941,800
103.900

t 4
400,500 
4 HO,900 
459,000

Ovt. 7. 
“ II. 

21.
!Twin City Uavid Thansii Comixny.

1912.mnr«‘ cred«*nc«*.
< H officially denied and the move la now as« rllx-d to 

mmipuhilors taking advantage of several large buying 
orders which rame into the market. Mexican Power seld
to ............. of 170 shares and was down as low as so1,.
wliirh Is Home ten points 1h*Iow the remit level, and about 

,,oints down from the high figure of^ the year.
\tt aknvHH was

Increase 
f235.3f.K 
I ncreas*

7,311

1911.1910.9, p' 30! : .'.".T.'. $5,561,195 $5.779,467 $6,011,835 

Week ending. 19lo. 1911 ]?**
« VI 7 ................. 1 14,695 149,532 l.e.,19.,

- 143,369 149,529 155,969

I

1“ II..
Fills Il âi.iKâi Ki.mthu Tramway Pomvaxy. 

Hail way Receipts.
1910.

$5,365 
4,521

Havana Ei.xmtir 11 mi way Co.
1912. 

*54,117 
51,OH-4 
60,137

not specltlrally accounted for hut the stm k 
not figured largely In the trailing for Home time vast 

and <\ I». R. were the next In point of 
Dominion Textile and Richelieu & Ontario was

l lev reave 
$.'.026

1912.
t h

6,04*1 .................

1911Week ending.
Montreal l‘ow« r 7

It.............turnover to
,r ,,1. .1 j„ |,i the exleiit nf 2.625 shares. Cement < imimeii.
I. eeitremille- anil Dominion Steel Corporation were the oii!> 
„ll„r slocks which appeared for over 1,000 shares. Miel
II, , iv «as a generally gloomy tone lo I he market, and tlei-e 
,,.million of affairs se-ems likely lo prevail while

situation continues to be- dominated by the 
I-'undamonlnlly. Canadian si-cnrill s

Increase
$2,730

2.730
1,131

1911. 
J5I.3H7 
4*.359 
4*1.004;

Week ending 
Oct. tl............

13he
20 .

European
V,alkan disturbances. 
alv sound, and at the lower lev.ds now ruling pur. lus s 
lor hold seem justified, hut If would not he a win.* a< Mon 
io take on heavy commitments yet. as opportunities f«»v 
bargains are quite likely to occur at any day Money is 
il. t idedly tight now. although the hanks have not dlstuiixd 

extent outstanding loans. Crown Reaerve after 
3.7o is down some 21e., dosing at 3.49 hid on

Dmuur Vnitm* Railway.
1911. 1912. I nrrente1910.

$172, H17 $18.1,471 ..........
Week coding

()cl. 7..................
-

Dl'M'TII SlTKKlelH TsAl'linN Cr>.
11111. 1912 len-rcssc

#21,5(11 #1 .'.s:" De-e. $9.629*
................................ 21,918 15,126 -2

• Due 111 Strike- e.f I'.ell| !">'< es.

!U1910.
$21,398 Hi iOct. 7

•• 14....to any
siiilill^sales. Then* Is no change In the Rank of England 

which remains at 5 pc. money and excmamli raies.
. A Year Ago 

5 54>e 
5 5 Vi
m

14 » a• 7.
78,‘a

To-dnv Last
6 •
6 "r

Svmm ary or Week’s Sai.kr a no Quotations.
all money in Montreal...

** “ in Toronto..••
in New York . 
in London ....

Rank of England rate.....
Consols ....................................... .
Demand Sterling..... .... 
sixty «lavs’ sight Sterling..

CANADIAN BANK CIKAKINCiS.
I «Milling W**f*k I'lllliltg
V4, I'Jl'j Oct. 17, Ink’

ciiaiig*
l'1 •Sing Itlil

To «lay. 
262| 
140) 
691

\ShIs*. <k-l. 17, 101*2Security.
Vaiiadian Racilic...................
“Six»” Common................
Detroit Vniteil ...................
Illinois Preferml................
Quebec Ky.................................
Toronto I tail way .................
Fwin City .......................
Winnipeg I’v. ........................
Richelieu A Ontario .........
('an. 4 ar. 4'<>m ..... . • • -
fan 4’vmeiit f’oin.............. .
l'un. Cement I’M................
Ruin. 4'aii. Com....................
Dom. Iron Vrcf.....................
Dom. Steel Cor|»n...............
Lake of the Winds Com.
I anrentide Com...............
Mexican Rower.................
Montreal Rower ............
Nova Scotia Steel Com *
<igdvii* Com ...» .........
*hUwa Rower..»...............
Shaxiiivgnn.......... ......
spitiieli River 4’mn .... 
sied Co. of Can. Com..
R l* Packers Com.......... .
«’.in. Conveiters..............
I*«nn. Textile Com ...
I 'om. Textile Preferred 
Penmans Com....
TiNikv Bros. Com..
Crown Reserve....

4. . i in' 
till 111

4 i"r 
3 3# -

I2«'.7
HQ

. 3.792
125 
910

- A 3 7.
5 X5 1 !37-1
* 1739241 99»Hi15500 HU8|H1421 i "1 |ll|

Rl5 
221 
1131

722 li41054
222

95
457

2,625 
212 

1.526 
270 
210

W.-ok ending
o.t.27, 191"

Week ••11*1111 
o.i :«:, l ill

«• .7 .16 ,«031.111
;e.*, l ■ : f.11 :il.*li.' i"-'

I -,e 1 e ,-e l .A I *. .-ee- -

IImi W..S
3!92 i95:

29: 271 Il-.IPI1.0IJ I’-*.! '■! ■'»' 
le; 0.-7 A ell 41',.w

! 4,471 ,-644
:Montreal . 

I'.ironlo 
« ktawa ..

iv.Q 9’.
1ohIi9 »I,r-saa s.yairivîersas -.....■*

■ 7to lisleilely e.f 19.51 p.e-. Ill"

I.4'i
li*."1 I \1.266 621

1- 1|3 t25 1321
2264

a pr«i|sirtion of reserve
Willi 48.73 pel. 114*1 week.22 6#

hi;
2

i1.171
1 li;n DOMINION CIRCULATION AND SPECIE.312313,733

#113,143,633 
. 114.063,109 

. 113,199,HH 1

HI99mi Krpe. 311, 1912....#115,995,662 Mei'vh 31. VI2.
August 31................  116,2111,57» V-linisrv M...
.1.,IV 31...................... 113,791,9*5 .1............ 31 ...
.lime. 30 ................... 111,932,239 I re-....... e-r . VU ' *",;3jj
M.v 31..................... 113.111.914 Ne.vrie.li-r .10............ '■*
April 30 ......... .. 113 169,722 Cem-lrr 3 .............. 4,,30.606

S,rcer 1er! I lev Itre revrr ('rlirr.el s'. 1.1*
Kept. 3',19 2 ...$103,041,830 April 30. 1912.............**•”?•*
Angn.l 31............... 1* 3,* 14,27*. Msri-h 31......................ow’-*, ,h;
3e.lv 31......................... 100,400,689 Pelr.iury iJ.................. Vs'613907

30............................99,141,536 Iseusry 31..................... 19,693,907
16 May 31........................ 99,831,16»

::Pit126:;t5
2 if! 'i !168170It**'.»

59 5It 81lit’
■H♦ill65491 til4282*4125 

:t5o 
5! HI 

6,s 42 
270

119
14 im47451

I'217*1*71
■DU

*5750
I -49 49: 60

3.65 3.497,130
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Business Cards

RODOLPHE FORGETCAILE ADDRESS “ RYKERT '

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
Paris Office:22 St. John Street, 

MONTREAL.
Bentwl Office:

83 Notre flame Weal. 60 roe de Proveer».

S. CARSLEY SI CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMembers Montreal Stock Etchings

151 Metre Dame Street West, MONTREAL
Montreal222 3t. James StreetOrders Executed in nil Markets-' Phone Main •S4S.

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOÜGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.B.MONTREAL

British American Baek Mott Co., Ltd. BRITISH COLONIALN.M Onto. : WIUrniTO* STREET. OTTAWA, CANADA

protection »r«i 
VlIkVK CXKTI 
end oil l

ulrte appliance* for the production end 
inlet felting of IIANK NtlTF.S, IIONI»S. 

ATI'S. POSTAI;!- and KkVKNlk STAMPS 
f a Mmieteiv value

d by thi* 1 oinfienv ie accepted by the
LONDON. NEW YORK. BOSTON e«i e*ef Sleek Esehames 

Branch Offices:
9 Bleury Street, Montreal 

Traders* Bank Building, Toronto

modern and com

IK 1C 
»<k umeuU o 

The work circule

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal

Special Agents Wanted

Telephone Main 2540

THE BENALLACKROBERT MILLER * CO.
CHARTERED ACCOUNTANT* 

Commercial and Municipal Audit» and Investigation. 
Liquidation, and Ineolvencl.».

ROBERT MILLER. C.A.. F.C.A.. (Can.I C.A. iScol. I
< aide Addles*. Weslfia In ion Code, "Accuracy" Montreal

Lithographing & Printing 
Co, Limited

80-82 Victoria Square •

i
Montreal

MONTREALQuebec Bank Building

THE LIFE AGENTS’ MANUAL Publications of The Chronicle
Mtely ud gmlly E«lsrg«d Edit»». Rtviud 

Dew.-t.-ditr
MONTREAL.

Met MINTS’ HAT .00. OrUwildi .... tie. 
Hit INSt.ANCt UPl.AIION BOOHS IMewml 

50c. end 12.00

Prie., aa.oo

Montreal

LilLiu
The Chrenlele LIFE Asorrs* MANUAL



List of Leading Stocks and Bonds
COB1ICTED TOTHUMDAY. Odobe. 24ih. 1912

Kiwi
Cloetug |Kir Min. on Hate of , CApIttl

Hbare price*. ________

Per cent'g**j 
of KtH

to pa*»l up 1 
Capital

liiflileentWhen
PBfbank stocks.

?..|»er Oui. Ornent
5 in -
4 1U ♦ 10

A iked Hid $
•• ,v‘

223 2*2 M

Oetober.
;b. .lune. Sept.. Pee.
, A pul, July, oeieln r

March, .lune, Sept ,
March, June, Sept, Pec. 
March, .lime. Sept, Pee.
I eh.. May. August. Not

March,.Iune.Sept., Pee 
Jau., April, July, Oelobei 
Jan., April. July, Octoliei 
March, June, Sept., Uee 
Keb.. May. Anguel. Not. 
Jan.. April, July, Octoliei
January, July.
Jan., April, July. Oetoner 
March, June, Sept., lie*. 
Jan . April, July, October 

60 uo March, June, Sept, Uee
V.‘ 366 81» 117 1.* jJan., April. July. October
iftlt.W 121.M Keh . Met. Aug. Nn,ember

W 56 ► . May, August, Not.
6,1*7,7*01 1JU.tr» March. June, Sept., Oee.

3,104,04i'l 62.»9

...... i.VWN*

April,
March
Jau.

2,77t.INI* 67'0
l*i.6«W,IM» NI33
6,963,Uv 12». I»
3,4 JO .ecu 
i.o.vi.uut 

4f.lt.tSM» ;I4 '>1
6,6*3,M3 lUtivO

6.1100,W0 K4.V0

tVBSZ .ÎS5S
4.07.1,TUti 4,063.182

gntieh North America............
ftuiadten Hank of Commerce.
;» uumlon.............
Hamilton....................
Hm.'il'ilVik of Canada ..

Imperlai.,
Internationale........

i*
Dmlit r.

M'.t IÎJ3,00».c00 3,01 m.no"
JJOT.OJU 2,9'fV.W»
1,370.00» 1.2V0.M63
fi l-fj.tyio « 573 42»

lO.UUO.O**! 1,35»,M3

6 .9100
100

170
7zXI» u

•I.75H.OOO 6.7i'4 9<l 
1.000.1*0» l.tWtl.OOP
4.000.000 4 000,01*'
16,(**!,(**' H5.0lMl.ro»
■/.ilOO.iWWl 2 000,00»
1.I*M.(*06 I,•«!*.«■»
1,149.500 1 650 715
4,566 90» 4 41»/» l<*
3,42»,60» i 724 *6.
I .it*'.!)»' I »•».<«
2.600,00 S.BOOJW

11,371.3*0 
2. H4.n**: 
l .014,257 
1.967.72» 
r, oito.i**1

631.404* 
310,01*'

5 07

A 3.1
4 4.1 
4 Mi 
4 hi

.... 197 196 H*»
It*»

... *.»6 MR 100
*4.4 24 V I»»

XI» III HI 1W»
... ' .... *70 H»

I.XMMW* I7f.
4.7:».0<M 117

lii.OtNi.t»» H»
1.4U0.UWÎ 70
l T'.m.oot) i;y

Merchants Hank of Canada------
Metropolitan Hank ..
MeU'MiS.. . . . . . . . . . . . . . . . . . . . . . . .
Montreal
Nationale.. .........................
New Itrniiewlek............

179.00

2 V0.0IS* 9.76
H,..74,742 165 "7
4.:2\vti 113.41

r.vo.oiM 6» it»
l.fcw.owo

100Northern Crew» Hank 
Nora Scotia................ .
PrmH?elaV llank "of i ianada..

*.*.*.* *i»7 H»
1

II*»
11.41 M***

J.4«9.03O 
1,1179,'W-
A, «*».' »»
5.000.00*
1,169,90"
MM*

IJ^rO.0.» 12.A00 006

522.5 4»
1,611.40»

7 ♦ s I96.0tw.006
3,5011.00"
B. om.noi*
5,640.00»

13.5l».0n»
IOJIOO.OO»

1.602.44»
I, 97-.» >6*
1.736.60»
1,999,967

II. B69.0W 
1.000,000
S 000.00*
1.6B0.05»
5.000 00»

34.596,00»
3 500.W*.
1.400 OOf 
7.4*51 70?
5.060.001 
6,301.001'

5 :i3213 ‘J-’li 100
iimi lard ............ .
Hlerling.. ...........
p.ironto ..... ...
ijnlnn llank of Canada.........
Vancouver .............................
Wes hum Security .............

MlMVELLâSOOUB SriWEO.
Sell t elephone .......... ............................
K « A“" r.V | eH

Ml. ..XI», mo
March, June, Sept , Pee.

6 -2610»
It»

18* z 4 Hi5
♦ 1‘lue bonne of 1 p c. 

4 76
•Ian., April, July, October 
I'umulatlte. 

do
Merch. .lune. Sept , Pee 
April, October

Ian., April, .Inly, October 
Jau., April, Jul), oetnbar

*167 166 100 6 « 0n»; ........

,J8SS •:::
iw,«o»,eii

BS, :
ii.Z£ :

i:S§ :: 
12,000.001*1 
3,000.00» ....
6 000.000

155£ ::::
34 596.6» -----

1,160.0001 .......

tfS« ::::: 
HSiKl
*.060.000 ......

'.WO 2.706.00* ........

VJBS :::•
«,» 41»».»"

r,:*S:Sr 5«5 ::: « ASSS, :'iss sas

T104
'I INI

ion<lo 26. i an*. 10»
*3 621

Uanadlan PaelOa..............
Cauadlsn Cor Com.......

Jo Pfd...•••■• ..*•
Canadian Ueneral Kleetrle . 
i en. Cement Com.........

Po. Pfd . ...
Can. Com Rubber Com.. ..

dlanConverters. ... .
Crown Keaerte .........
I let roll United Ry ...........
Dominion Coal Preferred..
Hominien Teittle Co Com...........

Pfd....
Horn. Iren * Steel Pfd.............
Dominion Steel Corpn.............
Duluth Superior Traction..................
Militai Tramway Co .........................
Havana Kleetrle Ity Com................

de Preferred .■.
Illinois Tree. Pfd..
Kamlulitlquta Power........... .............................. 126
I .am entitle Com ....... ............ ........... /.'7| 8»|
Ufce of the Woods Mill Co Com.... ub 133 

do do Pfd .... |.‘8
Meek ay CompanleaCom ... ............. h% f:«j

de Pfd.......................... M
lean Light à Power Co ... *1

IIM)
IIM) 6 isXP 113

> *27i ....
i*3| 9 * 1 ...
.... H6

lue 
46 47

.... 3.52 419
691 «N 

.... HV 106

7

Jan!. April, July, October 
Jan., April. July, Oetnbet

7 46 "7 '

7 0
4

** Monthly.

Kebreary, August.

H 3J 4
i7

a to 7 Jan., April, July,
Jan., April. July,

Jen , April, July, «iet»t»er

6 27 

6*6

791 79|

*. | 'ï"l 6»|

: mi

»

7do
4 Jan . April, July, October 

Jan., April, July, Oetobe 
Initial Pit.
Jan , April, July. October 
.Ian , April. July, October

«
4

«931 !*2 Keb.. May. August. N«* 
Fshruary, August 
Jan . April. July. October 
March, June, Sept,. Pee. 
Jan , April, July. October 
Jan . April. July. October 
,l.n April. Juif, Hit..»' 

• i« cm her

2.000,00*
8.766

1 2
* 6 i

5
5 4

I April. < 'ctolier 
"" April. Oetober

Marsh, June. Sept. I»ee

MnSet 7M* 4141 14»!Minn. St. PanI â S.S.M. Com
do Pfd...............

Montreal Cotton Co........... ...............
Montreal l.lght. Ht. â Pwr. Co
M.,ntf«,l Street Hallway ..............
Montreal Telegraph...........................

:
Keb., May, August, Not.
:!““,AprM,,"V.lr. ".»•*»•

March, June, Sept., Pee.

I.li . Ap'll, .HIT. <•«•*» 
March, September.
Match. June.Sept., Pee

I7/W0 6W i7.neonm*| ...............
in.nnn.nr.» m/wnnnn ...
2 .noD.no* 7.nonJinn .............
inw.nni' t.O'Ni.nni* ....
n.onnon» ennnom* ....
10 41.00» i .cio.nn» .... .
2.5nn.no> î.Rnn.nn» ...
2JWI.no» 1JWHW' ....
3.110.00» 2.150.«*. ....
I.OTBjmr 1.076.00» ...............
tjjno.no» 9.oimi*»
3.118.00» 3.132 jmn

3T.tr25.om S7.02ft.00n .....
1,500.00» H.son ,000 .....

3 »l2301 2301
ft 42I «71
•2 91
»; hi

?ern Ohio Traction Co..................
tla Steel à Coal Co. Com .. .

North 
S Sen

1.6
67| 61

121 122in it"i.:iDglltle Flour Mills Com .......

Penman's Ltd. Com .............
do Pref ..................

yuel.ee Ry. L. A I*......................
Richelieu â Ont. Ne?. Ce........

laelere.
Ighan Waterâ PowerCo.........

<»o Paolo T.L. â P ..................
Toledo Rys A Light Ce...........
Toronto Street Retlwey..........
Tri City Preferred......................
Tw.n enty Rapid TraeeltCo.
Wœt India Kleetrle............
Wludeor Hotel ........................
Winnipeg Kleetrle Railway Co .........

K.b. M.y, Ao,urt. No»
Keb M»y. Augu...No».

Merci., fl.pl-, I"I

,î.„'. April'. J»l». <>«»•»»• 
l.n .April..1*1». "«•*“'

ÏKiWSîSr

I - ’
r. hi67. ... 5»t

. X P 15 7 or»
il ni

ii3i lis: 7 05
Rio de 
thawln 4Ï»i139 1381

lOOuO.nW lO.ftOftpOO*' ....
11,675.00» I3 67BJW) ............
w.nan or*1 *  ................ ■
1.6-M .y 8.680,80» ........ ■

80.100 00» 10.10if.il*

3 62XP
6 rilt*| 14*1

ior»i lus
16»* IM 
227 221

i5 67 6110,00»
î.ooo ono
ejnovenp

non .om 
1.080 00» 
•.000,00»

I»6 43
10I 40

!
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The gross earnings of the Shawinigan Water & 715. This, however, included $120,858 received as
Power Company, say Thornton Davidson & Com- premium on new 'toil, sold, so that the actual gross 
panv in a market circular, have been increasing grad- earnings were $1.210.857. An increase of $30.1*10 
nallv month by month throughout the present year, to $35.1*0 in the gro-s earnings of the company for

the \iar 1012 i- ei>ii'C(|uently indicated in the alovc 
figures.

September earnings amounted to $107,120, this com­
paring with $101,850 in January last. For the nine 
months up to the end of September the total gross 
earnings amounted to $>131,018, being at the rate of Although the petition of Montreal Stock Exchange 
$1,241,357 f°r the twelve months assuming the meinliers asking that business lie sUs|iended oil Salur- 
average for the filial three months to be the same as day. thus giving a three-day holiday over llianks- 
the first nine months. As a matter of fact, earnings giving Day. was largely signed, the committee has 
during the final three months, instead of being figured decided adversely t" the petitioners. In the present 
on the average of the first nine, should be based on nervousness of the big markets, the committee ruled 
those of the month of September, which would bring that it was the part of wisdom as well as fairness 
the total for the year to at least $1,250,000. The to the public to open for business as usual on Satur- 
gross earnings of the year ■<>■ 1 arc shown as $1,340,- day.

CANADIAN BANKING PRACTICE
NOW ON THE PRESS !THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

Published under the Auspices et theCVESTICSS ON CVST CH ASD VS AM AND LAW.
------ Canadian Rankers* Asscciatien (Ccmpiled hy Jehn T. P. Knight).

Die hundred» of question» and answers on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers’ lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc, etc. 
Mr. J. 1. P. Knight, the compiler of " Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED
MONTUEAL. TOBONTO, OTTAWA and LONDON, ENGLAND.

De.ler. la
MONTREAL OFFICE. 

Dominion Express Building.
Municipal. Corporation and 

Industrial Bonds

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 
Established in the REIGN of GEORGE III

$ 6,916 365 
17,633,467

Intente
Funds (excluding Uncalled Capital)

Indudin, Uncalled but Fully Sukecrik.d Capital, tke ruourca. o( th. Company ezeeed Tw.nty-a.v.n million dollar..

MONTREALHead Office for Canada
Active and Influential Aient» WantedMATTHEW C. HINSH W , Branch Manager

-r;
~c
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STOCK AND BOND LIST, Continued __

VlmliiR ;l'jc
Maturity

It KM AUKSWhere Interest 
payableWhen Interest 

due.
Amount

outatamllng.BONDS

Awke I Bid

nlcl' IS: mv i!i"i.i>mo»(t.Nof.'i6
1 or in pLaft.Nov 11

Redeemable at 110 
after Oct. 1st, ISM 1 

Ocl. 2RI. 192» liedwiebleet HO 
A,,,,

Maïch"im!?92 5 Redeemable al HO 
and Interest.

t< Redeemable at par
after 6 years 

Wed. at 105 and 
Interest

|,t Oct. 1st A pi Ilk-of Montreal, MU. 
let June let l>ec.................. .............

174,000 let June let Dec................
2,579,600 let Apl. 1st Oct.

5,000,000 I Ht Apl. 1st Oct.
6,200,000 1st May 1st Nov.

5 $.1.649,000
6 3,500,000

101 100}Hell Telephone Co.
Can. Car A Fdy.................

Can. Converter".................
Can. Cun. Rubber Co....

Can. ....... .. Co................
|K,minion Coal Co............

Rem. Iron A Steel Co...
Item Tei.Ser«,“A"....

“B

105105
Dec. I at, 1926 
I'jt. 1 hi, 104668688

95}96

994100
98}

7,312,000 1st Jan. 1-t July Hk. of Montreal, Mil 
758,500 1 March I Sept. Royal Trust Co. MU.97

6 1,000,000 

6 1.000,000

101

97}98« C
1912 Redeemable at 105450,000 “

7,824,731 1st Feb. 1st Aug. 
600,000 let Jail. 1st July 
750,00» let March I Sept.

1,000,00» 1st. June 1st Dec.

2 July

» I)
Havana Electric Railway
Halifax Train.....................
heewalin Mill Co..............

Feb. 1st,
Sept. 1st] I»!» Redeem able MHO

52 Broadway, N.Y. . 
Ilk. of Montreal, Mil. 
Royal Truet.Co ,Mtl.

Merchants Bank of 
Canada, Montreal.. 

Bk.<»f Montreal, Mil.

101
101) 100

Lakeof the Woods Mill Co HO l OH 6 .lune 1 nt, 1032 
.lan. 2nd, 10202 Jan.917,3056111 noUurentide Paper Co....

July lHt, 19355 6,778,60» 1st .Inn. 1st July
5 lt,72-,600 1st Feb. 1st Aug. 
4} 6,787,000 1st Jan. 1st. July

4} 1,500,000 1st May 1st Nov.
1,760,000 1st June 1st Dec.

2,000,' 00 let May 1st Nov.

1 nt June lnt Bee, 
lut June IHt Bee. 
1 Jan. 1 July

Mexican Klectric L. Co.. 
Me*. IA A Bower Co... 
Montreal L.A Pow. Co..

Montreal Street By. Co.. 
Ogilvie Flour Mill» Co...

Penmans...............................

Price Bros............................
Quebec Itv. L A P. Co. 
Itio Janeiro..........................

Sao Paulo.......... .................
I,.ronto A York Radial..

W nni|H‘g Electric..........
Vent India Electric..........

,h*v 1st| 1932 Redeeniahleat I05snd 
1 InterestBk. of Montreal, Mil 

Ilk. OÎM..MU. A Ln
.. 6

H9 5
110

Nuv. Is.,

.................. lune 1st, 1026
........................ Dine 1st, 1929

.................. Ian. I hI, 19.15
.. 6 833,000
57 Ô 4 ,x 66,0 tit'.

5 25,000,000
C. B. of Ixindon.

Nat. Trust Co. Tor. June 1*1, 1929 
B. of M., Tor. tk N.Y. »•.»>. 1st. 191» 
Ilk. of Montreal. Mtl. Ian. Bt. I Jf j 

.* .Inn. 1st. 1936
............... 192"

6,foil,000 1st June 1st Dec. 
6 1,620,00(1 1 July 1st Jan.

r 1,000,0110 1st Apl. 1st Oct. 
lull 5 x 4,000,000 2 Jan. 2nd July 

600,00» 1st Jan. 1st July

5

1114
KM92

triMl

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

(5mnanAmfriran

Jttsiiotiur tumpami
NraiÇ.tt

STATEMENT MAV, IOII

CAPITALiS m'"' '••"t^Owmao'lVtïnnd'1'
Sault au Recollet and St. Vincent de Paul t

From 8t. I>enls— . . Q nn a16 min. service from 6.15 a m. to 9 00 a n .
•n •• •• •• 9.00 a.m. to 4no v m.
it n m •• 4,no n.m. to 7.00 pin.
•a •• •• •• 7.00 p.m. to 10.00 pm.
,5 m .. •• lo.oo p.m. to 12.00 midnight

, 6.45 a m. to 9 30 a m 
9 3» n.m. to 4.30 p.m.

•• 4 30 p.m. to 7.3o v m
• a #• •• •• " 30 p.m. to lo.30 1
• a m •• •• io 30 pm. to 12 30 mh

Cera from St. Penis. 12.»» nml 12.40 ml.lnlgh

.Tii

$2.000.000
RCSCRVE FOR ALL OTMt* LIABIUTI !•

9,802.074
NET SURPLUS

8.447,668
ASSETS

20.249.742
From St. Vinrent—

16 min. service from 
20 **
15

intdnlgh
agents WAIMTCD

TIIOS. C. MOB IIP.. Sept, el A|eaciee
t to

"u Wellialles Street. F.ast, Toroato, OalaneCars from llendcrHon*
Mountain t

From l’ark Aven 
20 min. serxlce from 6 40 am. to 12.20 midnight 
Victoria Ax- 
20 min. Hi-rx

Carticrville
flee from 6 50 am. to 12 30 midnight

Snowdon Junction — 
20 min. sen Ice frui
40................................
I'artlervlll 
20 min.
40 “

m « on a m. to M0 pm.
8.40 p in. to 12.00 nihlnlght.

from 6 40 a m. to J Ofl pm 
•• 9 no p.m. to 12.20 midnight

30 mIn service from 6.on a m. to 9 oo p m 
Hourly •• ” 9 « o P m. t<> 12.00 midnight

Tctraultville t
II min. service from 6 0ft am to •
II « * •• 1.10 a.m. to 0.00 pm.

AGENTS WANTED

Broterior Unhmmritmi
V OF HARTFORD

ASSETS, JAN. 1ST. 1911. $10.7 3 7.667 3g

FIRE INSURANCE ONLY
Canadian department. Montreal

J. W. TAT LE Y, Manages _____ ___________
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THE MOLSONS BANK.
FIFTY-SEVENTH ANNUAL MEETING.

Tin* 57th niinunl general mce-tlng <if tin Sliare'holders ending .'loth September, according to Government return*.
the total Import* are $616,842,090, and export*. $361,852. 
292; total Import* and exports, 1968,694,382 a truly 
gnat trade for our hiiihII population—but I must say 
I would like to see the export* greater In proportion to 

II. the amount of Importa. Development la proceeding rapid 
ly, and we are borrowing Immenae sums, mainly from 
Great Britain, which I* right and neeesaary, but we must 
not forget that we owe tills money, and have to pay In 
ten st on It. therefore our people should avoid extras.< 
game in living expenditure, and devote themselves to the 
economical exploitation of our natural resources, and so 
afford ample nouns of living to our increasing population, 
so that tlie stream of desirable immigration may In 
kept up.

Our farmers, in the West especially, should go more 
into mixing farming: this continued cropping of wheat, 
though it pays best for a time, will ultimately lessen the* 
prnductiveness of the land, and It does serin absurd to 
see vegetables, butter ami cheese, sent from the Blast to 
Western people, who are so well able to produce them 
Besides, It would tend to afford employment all the year 
round to an agricultural population, and so lessen the 
necessity of the migration of labourers from the Fast 
during th«' wheat harvest months. The establishment 
of iiinnufacttires at places having favourable conditions, 
will also tend to lessen the evil.

of The Molsons Bank was held In the new Board room 
of thilr Banking Mouse. 200 St James street. Montreal, 
at 3 o'clock on Monday afternoon. October 21st.

The President. Mr William Molson Maephersoti. took 
the chair, and there were also present Messrs. S 
Kwlng. Vice-President; George K Drummond. George 
Durnford. David McNIcoll, Chaw K Spraggc, F. W Mol- 
■on. Kenneth Molson, Herliert Molson. Alexander D. 
Fraser. I'enlval Molson. W II. Kvanw, A. I'lddinglon. 
Janies Klliot. Gem ml Manager, and \N II Draper. Super- 
Intend*m of Brunches

In opening the proceedings, the President called upon 
Mr W II Draper to act as Secretary and to rent I the 
notice calling the met ting, whic h was done.

The President then called upon Mr Janies Klliot to 
r* ad the Annual It* port of the Directors as follows

ANN I A I. HKPOHT

pleasure in submitting to the 
Shareholders this the Fifty seventh Annual Report of 
Th« Molson* Bank and Statement of Its position on noth 
September. 1912.

The- busliu ss shows a ste ady incre ase in volume ami 
the- demand for money has boon gooel during tin- year.

The net prédits afte-r providing for Ope rating Kxpe-nses 
ami It.ol and Doubtful Debts amount tee $tix|,779.23. Afte r 
payment of 11 p* r ce nt In Quarte rly Dix id* mis. writing 
off $66,616.65 tei Bank Premise-*, ami subscription to our
Pc union Fund. etc. $IOo.non has be on transferred to the Capital Paid up $ 114,098,626
IB-servo Fund, raising It to $4.7<mmmmi The- balance, Note Circulation.................. 101.5tit.27o
$42,622.30, has been addon f«► Profit ami Loss Account, Deposits by public . 1.004,239,021
making It $161,828 42 at e re dit Loans......................................... 029,065,879

During the- year Branches have- bee n ope nul at Be lle the numbe r eif Itram lies in Canaeia, ne»w 2,739. afforellng
ville. Ont. and In Montreal at Bernard Avenue- ami at ample- banking facilities to the whole country.
Vllb* St Pb rre- i Blue- Beiiiiie-isi. wiillst our Branch at The* Dominion Govcrnim nt Is exercising every en 
Dashwcmd, tint, has Inch dosed eb-avor to establish and feiste*r new markets for eiur pro-

Besides alterations and e xtension* in Mils our Main ; duds In the- West Indies, South Africa and the Northern
Countries of Kurope- The result will, doubtless, be in 
creascel demand for our fisheries and agricultural 
produe ts.

Cheap transportation Last and West is our great need 
The railways are- using their last efforts to Increase* 
mileage, but they are- much hampc-rcel by want of labeir. 
gnat progress, however, is being made. Their plans for 
new lines ami double* trac king of existing line**, are very 
extensive Imlesd, Inside* which, the orders given for uei 
elltlonal locomotives and ears will ke*e*p the* locomotive 
ami car works of the* country busy for many months

Your Dtrce tors have

That our country Is growing In wealth, Is shown by 
the* steady Increase* In banking tigun s of 31st August 
last : Last year 

$103,716, :16a 
90,630.630 

886.852.621 
801.420.146

Building, imw eeiinplete el. your Directors have found It 
necessary ami aelvlsable to provide* premise* at various 
Brandies, namely, t'algary. Drumtuninlvillc*. London and 
Vancouver, Involving heavy expenditure- To meet Mils, 
$400.000 has be e ll adeb-el lee «HIT Bank Pre-mlse-s Account, 
making It $1.100,000 The marke t value* eif your proper-
ties mile'll e Xee-eds Ibis

By the- mueh regretted ami tragic elcath of Mr II 
Marklaml Molson. but on the* “Titanic.' the Bank loses 
the* servlet's of an able ami energetic Director, oin un 
tiring in promotliig Its Interests Mr Fred W Midsoil, 
bis brother, has ls-e 11 appointe el In bit place

Mr A D. Dtirnford’s suelele 11 death also !iinke*s a void 
ell the- Staff deeply fell, after an efficient ami faithful 
servli-e* of over forty years Mi W II Draper, late* In 
spec-tor. has been appointed Supe-rlnle mb nt of Bramlms 
In Ills place*

All Branches of the- Bunk, .-nil tin Head Dthe-e. have* 
in-eii Inspected during the* year, ami tin- Officers have 
, ftl« le-iitl) performed the Ir dull*?-

The* e stimate cl whe at crop lit the- North West for Mils 
year Is probably 200.000.000 bushels, and the* oats, barley, 
and Max c rops are* also ve ry large*.

The- supply of caille-, sheep and horaes In the North 
\N 1 si Is Inaelii|UHtc- for the m*e*<ls of the- i-ountry, In addi­
tion to Mu- requirements of the* export trade, and should 
receive- greater attention at the' haiiils of the* farmers.

It is to be expected that the* Banking Act will receive 
consideration by our Government and I’arliament during 
the* coming Se ssion From practical expe rlemy, the exist 
lag Act has proved satisfactory—We do nor the re-fore*, 
anticipate* any niellenl change in It Full Inspection by 
Gove rnment would la* very eliffluilt to carry tint, but 
mod' rate* syste m of amllt ami Inspection of a Bank's 
position, an I s«iurltbs. wotihl prove* of advantage*, ami 
t* ml tei pri ve nl a re pe tition of some* failure** of the past 

Our Board lias suite h <1 a ve ry *e rlous loss through the* 
tragic fate- of tlo- ‘•Titanic" whie h caused the* de ath eif one* 
of enir most value-el and esteemed Directors, Mr 11. Mark 
laml Molse n Ills eleise- attention, hanking experience, as 
Well as strong family interest in the Bank, made* him 
an except lonully valuable and able* director, lie* was also 
dim lor of several other large* financial Institutions, ami 
will Is* greatly missed Ills place on our Board Is filled 
by Mr F. \N Medsoii, whose* experience* In ge*n«*ral busi­
ness eatimt fall to render most valuable service» to the* 

For tin twelve* mouths Bank

1‘ltKSIDFNT'S XDl'RKSS

The* 1‘rcwlib nt made* the- following statement 
Gctitlrim n. We* have mm It ple asure* In again meeting 

>ou. our Shareholders, ami he>|M* you will Is* satisfied 
with the* Bank's Stutc*tm*nt now submitted, showing its 
progress, which you may see by comparison with Inst 
year's figure*, placed opposite*

As to the* future*. busllie'SH plospnts see-til very Hill Is 
Se-ttiers ar«- coining, In even Im re use d minifactory

In rs. eif a gooel 1 lass malty with full ex pi rle-itei- of farm­
ing ami with nu uns to Invest in our country, Incoming 
st once* both producer* us we-ll as cuitstimi rs The* new 
arrivals this ye-ar from 1st April to 1st Octoler have* 
bis-n 273.649 Dur manufacturers, be'eause of this mhll
tlonal population to he* prov lib d for, are- doing w. II, ami 
iN.th Imports and exports are- growing, and arc now at 
the* highest peetnt ever attained

LuL.



MOLSONS BANK—57th Annual Meeting-Continued

THANKS TO DIUKfTOllS AND STAFF 

,hl. motion of AM. Alexund, r D Fraser, Hr.on.l d 
!,v u, A ptddlnglon, n vol.' of lhatiks I» 111.' I’resident. 
VIccITesldent mid Directors of tin- Bank ...is muiiilmuus 

ly passed, and rmpond. d by Ihr IT. aid. in and Mr .

hbn'thc,l|notl.m of Mr. H K'ans. second,,I by Mr 
,.hnB k Spragge, a voir of I banka wan |waard I» the 
;,fflrrra and a„M of Ihr bank In whirl, Ibr .irnrral Man- 

ag. r rrpllrd.

THE

II la my painful duty also to rrfrr to Ihr sudden and 
Kid drath of Mr. A. !> Uurnforri. who for upwards of 
“r,v years served most faithfully In Ihr work of the 
l,atiit ' Ills rxp. rime, In banking and bis aplnesa In 
r.iùiSn, and prin t Irai work, as well as Ills devotion and 
1,0 ill V III the bank, rails. .1 a loss In Ihr management of 
l.i'a apeetal diparlmrnl. which wr all deeply deplore We 
am glad to any that In Mr. W. II Draper, who has an.-
........ him, we have the nsslstanre of a welltralned,
.,1,1,. and exp.rlrnr.-d officer who, we are sure, will nil 
‘ill,, position In the aallafarll.il. of your Hoard 

In meeting you here to-day in our new 
», ill Sire In wish the Bank a 
which II

On

KI.KVTION OK IHUKl'TOItS 
The following gentlemen were report.<1 by the Sent 

Oarers to I. r rbrle.l I» the Board of Direr,era Messrs 
George Î: Drummond. S II Kwlng, fbnrlea - < ordon.
K W. Molson. W illiam Molson Ma. pl.rraon. David M. 

Nlroll. W M Katnaay
Tin» meeting then terminated.
At n subs. ,,,., n. inerling of the Direr,ors Mr W Mo 

soi.Marpheraon was rr-elertrd IT.ald.nl and Mi .
Kwing Vicc-Hr» aident for the ensuing >*’»r

Hoard Hoorn,
, continuance of prosperity,

. lias been its privilege to enjoy for so tunny 
m irs The alterations which we have made in tin Hank
have ...... n fore.d upon us by 111.- liter, asr In business.

satisfied that the . nlargrmrnt ol the banking 
for the general business and 111 Hie a.I 

will b.. ad.quale for the r.qulrrm nts of the Bank

and we are 
fa. Mill.a, boll.
Office, ’___
f The'lT.sIdrtU moved the adoption of the Report Till v 

eondid by Mr S. II Kwlng and carried.________

Gineral Statement of the Affairs of The Melsons Bank, SOih^Septcmher, 1912
was s.

LIABILITIES.
# 4,(Min,min no Sia .le................... f 448,541', 35

Dominion notes. 4,95k,M17.WI

lleiM.sIt wItn Hie Dominion 
(loviTlinn nl to seeure note
. irrulatinn.................................

Noli s
other banks .

Due from oilier 
Canndii .

Due from fori Ign agents 
Due from agi ills in l ulled 

Kingdom 
Dominion and

Uovi mini lit sei iirllles 
Munlelpal. Railway. I’uhlle 

and other seeurltl. s 
Call and short

In,nds and si... ks .

Capital paid up . .
Reserve Fund .
It, bate on Notes discounted 
Profit and Loss Account 
1-sih Dividend, year ai 11 

per cent. |« r annum 
Dividends tinclalin. d . ■ ■

M.ÏWI.OOO.UO
lou.cmoun
1 111,828.42

$r,.4u7.:’.'',:i. 5

llo.mioou
218.00

-1.11,0.11. ....

i.f sml i l.eiiui s m.5,072,1.7., 12 , , 2,,.i7*.k5» : i
Interest, Kxchange, etc, re­

served .................................
Notes In circulation 
Balance due to Dominion

Government..............................
Balance due to Provincial

Government.............................. , w,.!
Dcpoalls not bearing Interest *■ V-’-Jll * ,7 
11,-posits bearing Inlerest . did'. >,. .8 Id 
Due toother Bunks In Camilla 1»-. 54
Deposits by For. Ign Banks 1st.......10-
Due to agents In l ulled 

Kingdom.....................................

Hanks in
$ :tl;UU •'*-

. . ;t,v5:t.K07.oo
17H ill ' 15»

Viuft.L'x: c.ii

47,111-7- mi7,i:.i 41
Provincial

»7»;.-Jii'.' \ <

•j.'UUi.V.l 47
loans on

. . r,.7:.:.,i:«r.
$v.i r,7i.isi '.*«

<;r.7.u,i tllseoiinltd »ml curHHIm4S,KSi;.r:s it

duo (oHtlnmh <1Hills past
loss provided fort 

U, al « siale otlu r than Hank 
premise! •

Mortgages on 
by the Hank

Hank premi a s at head » flier
and branch* s..........................

()th< r asHi ts

17...:o7

175,275 'I
real estate sold

7 .MO-'

| jiiiMimi im
l«

/ 15 2.11",H,",III.Mil
|5*,058.504.HB

PROFIT AND LOSS ACCOUNT.

Appropriated as follows 
125th dlvldi lid al rale of II p.c 
l-jfith dividend al rate of lip, 
1271b dlvldi ml al rate of II |m 
1-sih dividend a, rale of 11 I"' 
Kxp, mill lire oil l ank premia, s id 

I bran, le s
buslines laves .
Contribution to officers ivnainn 

Fund
Contribution I" M,Gill !• un i 
Transf. rr, .1 lo Rea, rve Fund

Balance al .redit of profit and lose account. 
30th September, 1911

Net prolils for the year aft, r .1 dueling ex 
p. uses of manage»., nl, r> s. mil Inn for In- 
ti'nst accrued on deposits. « xehangr, ami 
provision for bad and doubtful debts

til",union
llM.im un 
1)0.000 o
1 10,000 I, I

$113,300 1-’

«44.77'.» .25 «« i «.*• 
H :»«

L'.r.oo oo 
100,000 00

$1112,25(1.03

ulit uiid I1- •*' ' "outl.t ax ing at « n «lit «»f l»r 
::t)th H< pt* mlH-r. ll»12 $ llll.H2R.t2

$801.085.37

Hank. Iliad OttW. M uitr.al. :mth 8.-pti mber, 101 -The Molsoiia

No. 43. 1573THE CHRONICLE.
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THE CHRONICLE. Montrkal, Octobkr 25, K)i2i5*4 No. 43

Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitch km. K.C,

Charr-Vasubain.
HAIR l AAORAIN. K.C.

A.
K. M. McDovoAi.L.

McGIBBON, CASGRAIN & MITCHELL

CASGRAlh, MITCHELL, McDOUGALL & CREELMAN
Solicitors a Bakkisthks-at-Law

CANADIAN LIFE BUILDING 
MONTREAL CANADA

Bell Telephone Main 771T. <
J J. CKF.KI MAN

E. W. EVANS c. e. o. johnsioi>

Evans & Johnson
FIRE INSURANCECable AddteM :

" M'IN It.lHM, MoMTHRAL

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

l AMI K AliDBBSF, " FARMAC " MtlNTRlAI., GENERAL AGENTS
«TMA INSURANCE Co., .1 Mortlerd 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London, Fntlood 
HOME INSURANCE CO., nl New York

A.M.C Con,

McLennan, Howard & Aylmeri

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
Fa anci* Me!.*

II. V.

GEORGE DURNFORD, Ltd.,
Auditors and Accountant»Tel. Main SO

J CAS
F.. Hi.

NNAN, K.C 
I*. Aylmi m

sir Hatton, K V. (Counsel) •mb SI. (aaada Ufc Belldlne. SI. Janes Slrcel. nONTKAL.
(J. IH'HNFOKD.C A..FC.Cable Aiblrree " Nottam. MonthrAt " HTHUHJ. ENGLAND. Acci

Mon. Sir Alexandra Lacoste. K.C.ATWATER, DUCLOS A BOID
ADVOCATES

Guardian lulldlai, 166 St. Jasei Street, Maalreal.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITONS. Etc. 

Provincial Bank Building., 7 Place d'Anne».
Paul Lacoste LL.L" 

JtilM Mathiru, 1,1,.H

C. .A DVCU'S. K.C. 
J H. COV1.IN.

A W ATWATKK K C. 
W !.. kuNIi, K.C

«I. J Knvin*ith K C. 
II. Senti I.Njoie. K.C.

KDWIN IIANSUN WILLIAM HANSON

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTO

Hanson Brothers
London d Lancashire Life Uldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway end Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies end 
Truet Estates always on hand.

Memt-ete Montreal Stock Hschange.

CARLK ADDKHSS; HANSON. MONTRKAL

now urr si'ttDtwti. 
vHiotiA Mtrri.

F W. If a rcocrt, K.C. 11. 8. Out n>, K.C 
1). L McCarthy, k.c.

J. F. H. McCarthy.
Counsel Wallach Nrbrit, K.C.

foNtt Hobbih, K C.
Lhiomtow McCarthy, K C

Hail tun ORL1R

CANADIAN BANKING PRACTICE
Compiled by

JOHN T. P. KNIGHT,
Price, $3.00

On Sale by the Chronicle, Montreal

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.

ofmvbs :

Adelaide St. Cast, Toronto

INSURANCE
THE LIFE AGENTS' MANUAL PUBLICATIONS OF THE CHROIICIE

Newly and greatly Enlarged Edition 
Revised down-to-date.

Price $3.00

MONTREAL.

H*l MIMS' Il XI BIIIIK ,llrl»».,ldi
I WniNSlRANfl IXPISAlllIN Bilims Meeurn 

•to «enta, end $2,(M)

• • $2.00

The Chronicle Montreal UH Alii. MV MANIAI, $3.00


