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this class, however cleverly conducted, is necessarily 
of short duration, but, while it lasts, it has in several 
places proved disastrous to a large number of per
sons, who suffered for their credulity and greed. 
That any sane man could suppose it possible for his 
deposit money to earn 50 per cent., would be in
credible were it not shown to have been the case.

The Baltimore fire caused thirteen 
Baltimore fire companies either to collapse, 

or retire from business; or, to be 
taken over by another company ; or, 
to be re-organized. The record is as 

follows, the collapsed companies being tabulated
The Firemen of Baltimo'e.
The Peabody, "
The Baltimore Fire, Baltimore. 
The Lafayette, New York. 
Millers and M'fre, Minn.

Fire
Victime.

The Home Fire, Baltimore.
The Old Town Fire, “
The Maryland Fire, “
The Hamillon, New York.
The Potomae, Wenhiogton.

The Greenwich of New York, which was thought 
to be prosperous, reinsured its business, owing to 
the fire. The Security Fire of Baltimore is to be 
reorganized. The Thuringia, a German company, 
has reinsured its American business, and will cease 
to write risks in the United States, this step, it is 
believed, having been taken, owing to the Baltimore

The New York Edison Company 
has been condemned to pay 
the German-American InsuranceOompamy 

Victory re
Electric Wiring, caused to a building by defective 

instalment of wires at Third 
Avenue and 119th Street, New York The wires had 
been seen burning on the building. It is remarkable 
to find a company named after Edison, the famous 
electrician, convicted of carelessness in placing wires. 
The case ought to be a caution to all engaged in 
electrical installations.

Company $5,315 for damages

fire.
Trying to build up a fire insurance company upon 

a local business is a risky enterprize to both the 
company and its policyholders.

Some time ago an exposure was Great annoyance to several
Grasping made of a form of fraud carried Craatim* highly substantial fire insurance
■Mew on wholesale in New York, by DUtmst in companies operating in Chi-

Leet Swhstamce. which too credulous and over Fir# Compense», cago, has been caused by un- 
greedy victims lost several scrupulous agents of other corn-

hundreds of thousands of dollars. A company that panics endeavouring to create distrust in their 
has been operating in this city recently "suspended," competitors, by reports of their inability to pay 
which invited deposits, the rates of interest offered their Baltimore claims. In some cases the com- 
upon these being most extravagant. The ingenious j panics so struck at, were not involved at Baltimore, 
plan was carried out of paying interest at short and in others, the losses were far too small to cause 
intervals to depositors, who were led to believe they them difficulty. Such tactics are most dishonour- 
had struck a gold mine, so rich was the yield of their able, and in the long run will do more damage to 
money. The fact was, the depositors were paid those who have set such slanders afloat, than e 
back a portion of their own principal as interest, companies sought to be damaged. Of all place# in 
This wa, done for advertising purposes, as reports the world, Chicago has reasou to remember with 
of these periodic payment, of interest at rate, rang- gratitude the serv.ee. rendered by the leading 
ing as high a, 50 per cent, spread like wild-fire, and British fire insurance companies at the time of it. 
brought in a flood of deposit money. A game of conflagration.

6m. z. . i _____ . .... ... _____________________ ___ -
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THE WESTERN AND BRITISH AMERICA INSURt- 

ANCE COMPANIES

Decide to White Off One-Half tiieir Capital

and Re-Issue a Like Amount of New Stock.
We congratulate our two oldest Canadian finq 

offices which have had a career respectively of 71 and 
53 years upon the action taken by the directors as 
stated below.

These companies arc each held in the highest esteem 
wherever they transact business, and Mr. J. J. Kenny, 
who is the Vice-President and Managing Director, is 
probably one of the most |K>pular underwriters on this 
continent.

We trust the shareholders will unanimously ratify 
the decision of the Hoard of Directors Us their action 
is decidedly in the best interests of both companies.

Circular.
The following circular has been issued to the share

holders of the Western Assurance Co. A simitar cir
cular also to those of the Itritish America Assurance 
Co., except that $500,000 is «Titien off and $500,000 
issued. Sufficient subscriptions have been obtained for 
any stock which shareholders may not care to accept 
to ensure success of both issues. Circular is as 
follows :

"1 beg to ‘advise that owing to the heavy losses sus
tained by the Baltimore and Toronto conflagrations, 
the directors have decided that a portion of the Com
pany’s stock sjwmld be written off to overcome the int- 
pairment in the capital which these disasters have en
tailed. While such an impairment exists the payment 
of dividends would necessarily be stopped and in order 
to obviate this and enable the directors to feel reason
ably assured of being able to o-ntmue regular dividends 
in the future they have deemed it well to reduce the 
capital to such a figure as will give the company a 
surplus over capital and all liabilities after pro
viding for the exceptional losses by those two dis
asters. A by-law reducing the'paid-up capital of the 
company to $1,000,000 has been approved by the 
Board of Directors and will be submitted to the 
shareholders for confirmation at a Special General 
Meeting, to be held on the 9th prox.
"It may be pointed out that this reduction in the 

capital will not, as t matter of fact, reduce the 
intrinsic value of the holdings of each shareholder. 
The assets represented by the shares in the company 
being, of course, in no way reduced by this action, 
but it will place the company in a stronger position 
financially, and as has been intipiatcd, practically en

tile |iaymcnt of regular dividends. To further 
strengthen its position with the insuring public, the 
shareholders at the approaching meeting will also 
be asked to approve of the issue of one million new 
stock. These shares will be issued at par, and the 
shareholders will be entitled to an allotment of 
them in proportion to their respective holdings. 
While the directors cannot but regret that the 
Baltimore fire which, next to the great Chicago fire

of 1871, involved the largest insurance loss in the 
world’s history, closely followed by a twelve million 
conflagration in our own city, has rendered neces
sary the action above outlined. It may lie 
ably expected that the increased rates of insurance 
and withdrawal of a number of companies iront 
business which has taken place, will result in -uch 
favourable conditions for the companies which re
main in the field, as to compensate them within a 
comparatively short time for the losses they have 
sustained. I may say that this method of meeting 
exceptional losses has been adopted in the past by a 
number of the largest and most successful com
panies now operating on this continent.”

(Signed),
J. J. Kenny.
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X.iDETAILS OF LIFE INSURANCE ISSUED AND TER.

MINATED IN CANADA DURING 1903.

A tabic presented on page 607 shows the main 
features of the movement of the life assurance busi
ness transacted in Canada during the year 1903. 
The table shows that the amount in force on Janu
ary 1, 1903, and on 31st December, 1903, was for 
the Canadian Companies on their Canadian business 
exclusively, $312,(180,(104, and $340,821,763, a gain ol 
$28,141,159; for British companies, $42,060,350, and 
$4-6578.999, a gain of $518,649; for the American 
companies, $159,200,654, and $170,845,947, a gain of 
$11,645,293. The aggregate amount of Canadian 
assurance in force of all the life companies operating 
■n Canada in 1903 was $554,246,709, as against 
$5'3.94l.6o8 at close of 1902, the total increase 
■ luring last year being $40,305,101.

The terminations by death of policyholders 
amounted to $5,701,059; by maturity, $2,104,189; by 
expiry, $3,285,928; by surrender, $6,268,800 ; by 
lapse, $32,154,517. The total amount of life assur
ance terminations in 1903 was $58,560,353. So 
large a sum indicates there having been a wide field 
opened for new business.

Owing to the exigencies of space, it was im
practicable to include three of the columns given in 
the Abstract of the Superintendent of Insurance, so 
they arc given here :—
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Canadian Coni pen lev.......
Itritish Vum|«niro...........
American Companies....

896,766
172,789
476,112

623,768
12,691

616,293

1,689,M
69,26::

809,605
Mile

$1,643,667 $1,261,652 $2,668,51.1

The average percentage of surrenders to amount 
of policies new and taken up, «as 6.84, and 01 
lapses, 35.11, and the average proportion of stir 
renders to amount in force at close of previous year 
was 1.23 per cent., and of lapses, 6.31 per cent. 
The death claims in 1903 averaged 1.11 per cent, of 
the total assurance in force at the end of 1902.
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262,383
41,973

275,327
450

2:1,721 ! 
145,127 
272,030 
231,777 

14,191 
303,404 

9,994 
20,091 
44,000 

162.135 
02 225 
10,500

Toi al#

Ameriran Campanie*. 
Ain# Life ......
Connecticut Mutual..........
Equitalilr................................
Germania................................
Metropolitan j ^,dè“r»i.".V. 

Mutual Life of New York...
Mutual Ht-nerve Lite............
.National Life of V. 8............
New York Lite ............ .
Nortliwe-tvrn Mutual
Pkœmx Mutual.............. .
PruTuleiii Saving*................
Travelem................................
Union Mutual........................
United State#......................

Totals............ 1,936,331 747,822

Briti'h Cnmpaniet.
Commercial Union..............
Edinburgh Life..
Life Aw*o« lation of Scotland. 
Liverpool \ London & Globe
London A mut rance..............
North British and Mer........
Norwich I nion Life.......... .
Pelican and British Empire.
Reliance Mutual....................
Royal......... ............................
BtOltish Amicable .........
Scuttn-h Provident................
Standard.................... ..
Star..................... .
London and Ijancashire Life.

18,988 1,431
21,479 None
37 405 ; 5,708

5,915 i None.
6,727 I None.

37.612 ! None.
None. None. , None.
147,500 226,641 116,375

650,387 66,848
150,277 10,409

1,423,604 None.
180,265 None.
33,186 None.

941,189 21,868
13,934 

6,465,6:13

""787.221 235,000
210.568 Nom.
122,443- None.

21,136,553 1,861,223 288,474 173,651
495,576 19,500 34,776 3,318

9,449,6! 4 1,079,176 99,485 85,413

30,62'' 
4,927 
1,349 1

16,472,344 1,254,736 
1,453,602 None. 

21,769 926 3,046,153 
219,559 19 866

5.720,819 2,849,440 
20,761,027 11,204,652 
27,294,235 4,611,864
10,263,737 204,292

94,006 None- 
35,078,615 7,903,549 

276,407 None. 
611,964 

3,946,165 649.380
7,106,380 882,970
6,318,833 1,090,766
1,815,035 294,000

427

169,200,654 33,912,095

42,060,350 3,441,524 814,406 385,926

25,924 691,313
25,912 136,128
57,786 1,366,791

7,415 
6,727 

53,104

527,689 6,085,444

None.
None.
None
None
None
None.
None.

6,605 

11,680
1,500 None.

None.
8,065

56,923 None.

None.
None.
None
None'

None."
None.
None.
None.

None.
4,433
2,993 173,366 

26 913 
910,948 

13,934
NT,993

127,750

48,460 980,421
6,775 203,793
1,784 120,659

N 1'00°

lSTOOO 1,568,425 21,586,321 
51,554 467,488

55,450 726,702 9,815,480

2,638 12,600
1,848 None. 

436 None. 
616,691 

12,000 
366,241

481,117 1,119,605

None.
None.
None.
24,600 " 233,153 

None.
None.

10?,373

213,450 3,108,267 42,678,99924,500

16,661,729 
1,399,010 

22,629,964 
223,948 

6,960,759 
23,647,668 
29,410,188 
9,342,620 

79,616 
39,765,438 

261,480 
674,088 

3,877,892 
7,393,388 
6,#23,758 
1,804,602

66,200 1,430,550 
54,692 

410,503-1 2,202,161 
■ H 15,477 

343,355 1,641,122 
None. 8,301,019 

2,465,749 
1,408,013 

14,391 
3,401,638 

13,994 
88,303 

741,653 
633.812 

67,802 597,341
37,500 363,408

129,176 253,293
8,613 None. None. 

691,765 
4,824 

129,154 
264,866 
671,890 

40,003

718,493 
1,000 
3,314 

36,000 
66,708 
42,185 
42,720

2,740,212 13,406,499 960,368

35,500

67,100
None,
None.

742,780
None.

1,134,877
7,891,005
1,396,906
1,094,933

+80,216
None.
None.
112,466
209,494
303,000
186,500

None.

98
None.1 
None. 
None.* 
None. 
None. 
None. 
None. 

1.6,0V

24.871
None,
None.

+ 1,950,180 
None. 
None. 
619,700 

37,410 
71,024 
17,500

2,723,383

;

170,845,94723,323,223
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0BT3IL8 or Lira insurance issued and TBRMINATSD IN CANADA

(Compiled from abstract of tlie Superintendent of Ineurauce.)

DURING THE YEAR 1903.

(Iroe* 
Amount lu

nîe°ti,
1803.

Amount or Pol tele* Terminated by
New

policiesAmount la 

v Jaa.1,1M*.
I Ter-Not

Taken.tier. I ,a |M»e.SurM11iturlty,
iw:<.

tutiï.I Vat li. mated.
id a.1803. IUIKI.mm, it t

*i-*
rfr/rKvCiel. 74.251,400 6,619,007 1,125,543 274 522
EE*....::......: tass tss ■» »**•

Eh»::::::::::::: 8SS ‘«SI ,il$ =.™
. ................. 5 101.458 1,682,79.1 28,250 2,000

PPÜi...........................  13,981,577 2,748,173 131,600 16.860
..........................  15,289,547 4,662,350 80,331 21,195

............................ 3,267,107 1,141,139 29,500 None.
rJÏÏriai 1,'ife (Can. but ).. 18,192,119 3,832,600 48,629 None.
Imperial 2,978.013 792,425 33,338 5,490
Lethe l.ife I l»,tnetrial... 3,868,822 1,082,304 51,464 None.
M.anAa t r. Life (Can. bu.,) 26,036,351 4,341,356 229,482 27,792

* . Canada « 34 319,960 4 927,699 278,504 122,587
ïümnL.f . ............ 3 4252*7 1,569,027 13.675 None.
ï?,“ , 'C*n (Can. bn,.) 27,852,508 4,063,241 213,509 62,100
Northern Lift.................... 3,145.337 1,072,030 14,135 N-neL«1 Victoria...................... 3,513,931 1,103,214 30,000 None.
SSL:™ | ............................. None. 791,508 None. None.
St Order of Foreelere. 757,790 197,350 6,500 None
'un I ifeof Can. (Can.hue.) 37,041,662 6,660,924 294,234 166,536
*u0 ........ 1,522,389 5,510,928 23,282 None.

76,414,662
35,927,216
3,428,041
2,126,850
6,231,297
6,089,729

14,916,260
18,023,639
3,543,600

15,077,266

.3,631,492 
2,029,081 

587,050 
539,600 
483,889 
677,732 

1,835,917 
2,153,402 

968,359 
2,030,715 

498,827 3,287,848
790,352 4,200,781

2,430,188 28,056,207 
1,951,831 37,370,091

374,043 804,099 520,471
207,583 1 717,000 380,828

12,500 I 549 785
247,000 266,000
374,025 None.
497,530 21,360

103,500 
823.750 
138,238 
595,776 

59,675 
None 
591,846 
182,621
142,395 929,Hl2 t,086,112
295,000 2,541,849 29,571,248 

17,000 580,0.13 16,000
2I.V00 509,945 126,431

None. | 27,000 27,208
8,124 63,078 16,000

576,689 1,269,720 977,398 .3,620,364 40,425,778
3,340 3,133,076 15,000 3,174,698 3,904,979

67,000
115,650

3,000

43,630
8,000

53,600
78,500

6,190
None,
None.
50,100
70,000

None.
7.000
8,000

None.
None.
27,675

5,600

46,914 
37,592 

125,395 | 1,324,985
165,050 | 824,100
21,600 ! 726,621

411,304 #69,400
.10,811 i 354,613
29,718 | 709,170

250.252 961,060
■77,050 ! 1,046,178 
41,735 721,466

490,811 1,319,542
651,297 3,586,160
714,700 3,924,770

64,208 737,300
91,700 862,940

Union Life................
538,0-15 3,047,471 17,629,413 5,303,197 32,128,873 340,821,763312,680,604 58,750,508 2,950,329 970,441Totale

RECAPITULATION.
32,1*8,873 340,821,763 

3,108,257 42,578,999
23,323,223 170,846,947

++ »»- »# 5,303,497
213,460
960,368

3,047,471 17,629,113 
481,117 1,119,605 

2,740,212 13,406,499

6,268,800 32,154,517

58,750,608 2,950,319 970,441 538,045
3,441,62(1 814,406' 385,926 24,600

33,912,095’j 1,936,334 747,822 2,723,383

96,104,127 6,701,059 2,104,189 3,285,928

312,680,604
42,060,360

159,200,654

Canadian ('•-mpaniee.. 
British 41 ••

6,477,.315 58,560,353 654,246,709613,941,608Grand Totals.

traneferred during'liey«r'f”m^iTirè'"^ Kudo»melila to Extended Term ineurance.
t $1,830,356 waa
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TAXING LIFE ASSURANCE COMPANIES.

The proponal to tax American life insurance com
panies operating in this city at a rate double that 
imposed on Canadian companies, is much to be 
deprecated. Taxing a life company is a highly 
censurable form of taxation ; it is a tax on thrift ; it 
is a tax on the most commendable form of fore
sight ; it is a tax on the provision made for the 
bereaved. As is said by Mr. Francis A. Walker, 
the eminent political economist:—

If a man's income belongs to him to spend, it 
belongs to him to save ; and on the ground of equity 
•he State cannot lay its hands upon that which re
presents the double virtue of industry and frugality, 
while sparing that which represents the single 
virtue of industry. To lay a burthen upon that 
which has escaped the maw of appetite, which re
presents the courage, prudence and faith requisite 
to subordinate the present to the future is 
thoroughly vicious.”

A tax on life assurance adds to the cost of life 
assurance and lessens the resources of a life com
pany to meet the claims of policyholders. This tax 
increases the cost of the protection a prudent man 
seeks to provide for his family in the event of his 
death. No tax is so utterly indefensible as it is a 
fundamental principle of public economy, as it is of 
wise, public policy that life insurance by the head of 
a family, for the protection of his family, ought to 
be rather encouraged J>y public authorities, and not 
taxed.

To int|>ose on foreign companies a tax of double 
that which is placed on home companies is most 
objectionable in principle. Such a policy is deplor
ably narrow. It introduces an clement of irritation 
by creating a sense of injustice and unfriendliness be
tween ncighlxmring nations whose interests in this 
relation as in others, arc most intimately interlaced, 
which are distinctly antagonistic to that mutual 
good-will by which both arc enriched.

he think that an underwriting company managed by 
the secretary of the Manufacturers' Association, and 
the man from Buffalo who suggested a great inter
national fraternal organization, would be better, or 
more economically managed, or more successfully 
operated, than existing companies that have had 
years and years of experience in the underwriting 
intsiness? There is reason in all things, and I think 
it is fair to presume that success is the result of 
experience.

Tlic Canadian Manufacturers’ Association finds 
time to express an opinion on many subjects ; but in 
this particular case I fear that their zeal has over
stepped the bounds of prudence. Suppose all the 
insurance in Toronto, or covered in the late lament
able and disastrous conflagration had been carried 
by a company such as is proposed by the men front 
Buffalo, or by the new (and necessarily weak), 
foreign companies proposed to be brought into the 
arena by the secretary of the Manufacturers’ As
sociation, or by the much discussed plan of civic and 
municipal insurance, would the losses have been any 
less? Would the results have been less disastrous?
and would the consequences have been otherwise 
than they are? To the last I answer, Yes! The 
consequences would have been vastly different to 
the insured, because their losses might or might not 
have been |>aid, whereas under existing circum
stances, no insurer will lose a dollar of his just loss.

As business men, let us look at things in a busi- 
We cannot get a dollar for fifty centsness way.

unless some other fellow puts up the other fifty 
cents, and that is what the fire insurance companies 
have been doing for some years. Instead of talking 
nonsense, let us, as business men, co-operate with
the underwriters, help to place the fire insurance 
companies again on a sound and proper basis, be
come co-insurers by adopting all the improved safe
guards tfoat tend to the improvement of our own 
risks, and thus help to build up instead of destroy 
the underwriters' business, which, from time im
memorial, has been one of the greatest safeguards 
of commerce and of credit.”

THE MANUFACTURERS ASSOCIATION REBUKED 
BT ONE Or ITS MOST PROMINENT 

MEMBERS.

The unreasonable attitude taken by the Manufac
turers' Association towards the insurance companies 
has been sharply rebuked by one of its prominent 
members. Mr. James Kerr Osborne, of the Massey- 
1 (arris Conqiany, Limited, wrote in the following 
trenchant terms to the secretary of the Manufac
turers’ Association :—

1 Does the secretary of the Canadian Manufac
turers’ Association think that the underwriters, who I cen,re* toPPlinK ovcr thousands of banks, trading 
have been engaged in the business of fire insurance companies, mercantile firms, in the later years of the 
for many years, arc all babies? Does he think that eighteenth and earlier part of last century, must have
they do not understand their business; that they arc had very sound foundations and a superstructure
incompetent ; that it is their duty to confer with we*l designed and built for permanence. The con-
anybody and everybody in regard to the running of tingencies which, when they arise, bring fire com
their business ? Or to put it in another way. Does panies into difficulty that have made no provision

THE LONDON ASSURANCE CORPORATION.

The London Assurance Corporation is one of the 
oldest of British insurance companies, as it is also 
one of the strongest financially. A Corporation 
that has passed triumphantly through such tremend
ous convulsions as repeatedly shook England to its

■
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COMMERCIAL DHIOK ASSURANCE COMPANY.serious conditions than those of ordin- 
must have been foreseen and provided for

for any more
arv vears,
in the early stages of the London Assurance Cor- I forty-second annual report shows the improved con- 

ration, for, though it has had to face a number of ditions of business, as regards enlarged business and 
conflagrations, it has always met claims, however, diminished fire losses, which commenced in 1902, 
exceptionally large, with all due promptitude. | were maintained in 1903. The wide area in which

the business was favourable. The I this company operates is favourable for a moderate

The Commercial Union Assurance Company's

Last year
premiums after deducting reassurances and returns, average of losses being experienced. The branches 
amounted to $2,565,430, and the net income from in the United Kingdom represent the conditions of 
interest and dividends, $121,351. The losses, after I fire business in the chief centres of population, of 
deduction of reassurances and salvage, were $1,186,- all classes, in the three kingdoms. The Austra- 
8<)6 which was equal to 46.2 per cent. So moderate lasian and South African Colonies, the British
a loss as the result of the year’s operatioi enabled settlements at Hong Kong and Singapore, the chief 
$50,000 to be added to the Fire Fund, raising it to cities of India, Japan, the Argentine Republic, Gcr- 
$5,550,000, and $502,095, to be transferred to profit many, and the United States are severally spheres in 
ami loss account. The Corporation shows posses- which this strong and progressive company is
sion of a general reserve fund amounting to $2,250,- I represented. In Canada the chief office is in this

and a fire fund of $3,550,000. The total assets | city, of which Mr. James McGregor is the able and
highly respected manager. When a fire company is 

a, practically, world-wide area, it

ism.
amount to $21,817,850.

Messrs. W. P. Kennedy and W. J. B. Colley, joint I operating over
of the London Assurance for Canada, are | WOuld require almost an impossible prevalence of 

conservative lines.
managers 
conducting the business serious fires to raise the average fire loss to any

such height, as it is liable to be raised in any one
MONTREAL city AND DISTRICT savings bank, j locality by a local conflagration.

The virtue of thrift is evidently very widely culti- Last year the net premiums amounted to $8,859,-
1 he virtue 01 in m . ' . < ,he annual 100, as against $8,700,260 in 1902, the increase in

vated in this ci y am < . ) q{ wWch the premium receipts last year having been $158,840.
reports of he oca . g ’ d . q„ the other hand the losses paid and outstanding

Mrî**izïï
Ï„hg?,« ,h, „F t,.216.255 -.... . "> nremmm .......... »h,ch » the lo.eu lor ,omc y,m.
thv total amount of deposits held by this bank. I as is shown by the following 

The number of depositors was raised from 62.843 to 
(«1.487, an increase of 6,644. There must have been 

general prosperity prevalent in this city last
citizens to have

on

UMfl^ Fir*Fire
premiums. ratio.Years.

P.e.tt
4,313,795 48.89
4,382,635 50.37
4,951,179 59.51
3,558,740 50.40
3,391,770 69.00

8,859,100
8,700,280
8,322,034
7,060,160
6,748,470

1903very
vear to have enabled 6,644 more

added to the list of depositors, and nearly a
The average

1902
1*01been

million and a-quarter of dollars.
head was $220.29, against $224.14

I960
1599

deposit per
in 190a. So far as the lowering of this average

; I J: zsx'zxz tsrvü
I The policyholders, whose property was swept away 

thirteen millions by the Tor-

Total# slid average. $38,690,014 $20,598,019 ave. 5.3,2

lower stratum of the people, as seems 
is a very healthy sign.

The financial position of this highly popular and to the extent of over .
well-managed Savings Bank is exceptionally strong, onto conflagration, have every reason to feel intense 
Wainst $15,302,061, of deposits, it holds $1,208,697 gratification that their buildings and stocks were 

of cash in hand and in chartered banks, $8,443/** covered to a large extent by police, m companies 
of high-class securities, and $6,920,503 of call and that were fully prepared for such disastrous 
short loans secured by collaterals, making a total | emergencies, 
of $16,572,806 of cash, securities and loans that 
would be promptly available in case of need. ic

■rn depot,t. tetultcooly. Mr. R • „„ • •«
was elected to the position vacated by death, Ot «re0en^ 86 per cent , Home Fire. 60 <vr
Hon. James O’Brien, and Sir William 11"’^s.t0'\'vp ’ 01l, Town pire, 90 per cent.; Peabody Fire. 35 to «0
re-elected president, the manager being Mr. A. r. 
l.esperance.

Baltimore Iah al Finn Companies.



1st May 
2nd May 
16th May

2nd May 
l»t June

1 )ear 16th May

Win** 
P* Me.

let June« year

«if
Uuki,

Bank of Montreal..#, ft 
Canadian Bk. of Corn-

in» ree

p. c.

.31 “

Merch. Bk. of Canada. 3} H 
Bank of Toronto..... ft " 
Imperial Bank.
Bank of Ottawa. .... "
Queliee Bank 
Ontario Bank 
Bank of Hoc he I age... .31 “
Bank Nationale 
Trailer*' Bank 
Cni m Bank..,,
Bank of Hamilton... ft “ 
Stan-lard Bank..
Bank St. .lean 
Sovereign Bank.

Mtseellanenue.
Montreal Si. IVy.... 21 « 
H. A Ont. N Co ... .3 •«
Mont. L., 11. A P. Co. 1 «

ft
31 “
.3

.3

.31 *' 

3j "

5
.3
n »

Mooting.

15th June

6th June 
21st June 
Iftih June 
1 Hcl» May 
21*1 June 
20th June 
20th Juny 
lftlh June

14th June

4th June

In our last issue reference was made to the extra- 
ordinary powers asked for in the Rill presented to 
the Quebec Legislature, which had been passeil bv 
the City Council. It is satisfactory that the ma
jority of the most objectionable clauses were struck 
out by the Legislative Committee, such as, electing 
the aldermen for a three-years term ; the clause con
cerning the opening, widening ami prolongation of 
the streets or parts of streets, to be carried out at 
the discretion of the Council ; the conduit and gas 
clauses, and several others of minor importance.

The Bill presented was, it is rontended, unique, 
for. probably no city council ever had the hardihood 
to ask a Legislature to grant such unlimited powers, 
more, especially those connected with street widen
ing and borrowing. We stated that we did not 
lielieve the Mayor and several members of the civic 
delegation cotdd possibly be in favour of a Rill ask
ing for such autocratic powers, which, if granted, 
would have such a far-reaching effect, both as re
gard* the resources and credit of the city. This 
effect never for a moment can have been con-

THE MONTREAL CITY BILL.
THE MAJORITY OF THE OBJECTIONABLE 

CLAUSES STRUCK OUT.

The aggregate of the bank dividends payable on 
ist June next, will he about $z,150,000, which ouglil 
to give some animation to the market for securities.

— ------------ 1
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tcmplaied, or thought of by those who were initrv 
mental in preparing this peculiar form of municipal 
legislation, which can certainly claim to be without 
any precedent.

It has already been stated, that the consolidated 
Charter of 1897-99, was prepared by a Commission 
consisting of members of the City Council, as well 
as the best outside talent, and based upon the past 
experience of the city, having special regard to its 
future requirements and development. It cannot 
be too strongly emphasized that under the “Ihti- 
lions of this Charter the financial affairs of the city 
were getting ino a very satisfactory condition : they 
were fast recovering from the effects of previous 
over-progressive and extravagant administrations. 
However, our Civic Fathers, who love to make 
changes, took the “Charter Tinkering Craze" just 
like their predecessors had the “Street Opening and 
widening craze," only that the former tried to go 
one better in connection with street opening an.l un
limited borrowing powers.

Last year some of the safeguards surrounding our 
civic finances were wi]>ed out and the door opened 
once more for street widening and opening, al
though to t rather limited extent. Surely every 
citiz -n of Montreal realizes that the city is not in a 
position to undertake any more work of this nature 
at the present time—excepting, of course, those who 
want to have their property expropriated and sold 
to the city. It was mentioned that owing to certain 
improvements not having been carried out the pro
perty-owners on several streets suffered very sever- 
ly, but instead of opening the door again for this 
class of work, it would have been well for the city 
to pay any reasonable damages which may have oc
curred to them. Our aldermen have only to look 
at some of the claims which are already appearing 
to realize that the few expropriations undertaken 
will cost double, if not treble, what was anticipated. 
It would, no doubt, be very nice to widen the streets, 
but is there an instance on this continent, or else
where, of works of this nature being undertaken 
similar to those which have been done in the city of 
Montreal, under like conditions. It may be staled 
without fear of contradiction, that the city of Mont
real is not in a position,—in fact few cities on this 
continent arc in a condition—to undertake works of 
this description on such a scale. All expropriations 
and streets widening should be stopped as quickly as 
possible under existing conditions....

The citizens of Montreal would do well to 
sider some of the following points:

con-

Charter tinkering and patching should be stopped, 
if for no other reason than this, we should take some 
pity upon the Quebec Legislature and not wholly 
monopolize its time year after year. It would be in 
the interests of the city to "change all the changes'

BANK DIVIDENDS AND ANNUAL MEETINGS.

The following dividends have been declared at 
the rates and payable on dates specified. Although 
May and June have lost much of their distinction in 
regard to hank meetings, they arc still those months 
in which a large distribution is made of dividend-. 
The following shows the companies whose dividends 
are payable in the current month and June, the rate 
of the dividends and dates of annual meetings t—

: : :
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practically free from taxation, which are increasing 
in value all the time, that will eventually be dis
posed of at enormous profits ? It seems 
crimination.

that have taken place, and get hack to the consoli
dât,,1 Charter and work under it.

* * *

All expropriations, street widenings and such like 
should he stopped. ( t

The debt limit and borrowing powers as now
fixtd. should be unalterable. For the credit of the

and the credit of the province these should not 
he tampered with.

If for any reason morel money 
be borrowed under existing limits, the city should 
follow the permission granted in the Charter, 
namely, that of submitting a by-law to the rate- 
pa u-rs, to meet any extraordinary expenditures by 
a special tax—spread over a term of years if neces
sary—to wipe out any special loan which may he 
voted by those who have to foot the Bill.

like dis-

As far as conduits arc concerned, it would be un
wise and unbusiness-like to start in with this work 
without counting the entire cost, preparing every 
detail or scheme which would he workable, making 

arrangement with the companies here as to
on a

cit e
some
the payment of a rental, and placing matters

tprehensive business basis. The idea of borrow
in' of litt'c or

,is needed than can
con
ing a million and a-half for what may

value, and not knowing how much more 
be required to be expended, is not wise or in ac
cordance with business methods.

wouldno

In Boston there arc several Companies, and the
own conduitsmajority of them lùtve placed their 

under of course proper regulations, and for the pri
vilege of building these conduits they arc compelled 
to keep the streets not only immediately over the con
duits, but for several yards on each side in pr-ipcr re-

It must be

Montreal should devise\ wealthy city such as
scheme of paying its way. Civic administra- 

should hesitate a good deal before going to 
which involve increased burdens 

the carrying out of special

some 
tors
Quebec for powers 
on the ratepayers, or 
works without first consulting the tax-payers, and 
the Quebec Legislature should not only hesitate, but 
refuse to grant any such legislation, except 
.lition that it be submitted to and approved of by the

pair for a period, we think, of ten years, 
remembered that the Bell Telephone Co. has pract»- 

of conduits. That the 
owned

cajly completed a system 
Standard Light & Power Co., which is now 
told operated by the Montreal Light Heat & ANir 
Co. has several miles of conduits in the streets, with
out any restrictions whatever, for the city refused to 
recognize their rights to put them down and the case 

carried to the Privy Council where the Company 
would have to be considered

on con-

rate-payers.

The most urgent needs of the city to-day seem to 
be made a sort of side-show, namely, keeping onr 
streets and sidewalks in proper condition. Surely 

could and should be devised to meet

was
All these matters 

very carefully.
won.

some means
this need, or the commercial business of the city will 
suffer irretrievably ; real estate will depreciate in 
value, and instead of being the most favourite city 
for tourists, it will be avoided.

"The 
who for a

Then comes the all absorbing question, 
people want cheap Light," and any person

has the hardihood to sug-moment doubts, or even
that it is questionable whether cheaper light 

civic administration than that
gest
could be bad under 
from private enterprise, must nccessanally be inter
ested in the Montreal Cas Co. There are some great 
minds in this city, nevertheless there are those (who 
are not afraid to express their opinion, Wild we unhe
sitatingly say that we do not believe the time is ripe 

Montreal for civic ownership 1 of 
look at the proposition which

The more money that is borrowed, the less there 
will be for street cleaning or repairs, or any other 
administration purposes.

Then the Fire Brigade ami some of the water- 
mains want attention. Our merchants are paying 

because of the neglect, to a large yet in the city of 
industries. But let us
has been made to the Quebec Legislature. The Qiy 
Council asks for unlimited borrowing lowers for the 

of acquiring by purchase, or otherwise, the ex- 
What fun there might 

under the im-

increased rates 
extent, of these requirements.

Some attention should be given to a large amount 
of exemptions which, to-day, amount to over forty 
millions. While we do not advocate that churches, 
charitable institutions and such like, as far as the 

concerned, should be taxed, yet it 
all real estate in the 

which the building actually 
allow more than a

purpose
isting C'a» Co's, entire plant.

arranging this matter ! We are 
pression that gas as far as lighting is concerned is 
not gaining much headway. It is being superseded 
by other means of lighting. Its chief utility is for 
heating and onoking purposes, and to a large ex rn 
at all events, the price that the Com,«tny can charge 
for this is regulated by the cost of coals and other

be in

buildings are
would be a good plan to tax 
city, except that 
stands, or at all events, not to 
certain limited area in connection therewith. Why 
should large tracts of property be held in this city

on

lip
isi

ii.
. 11 

h
 1
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fuel. It would be much better for the city, when 
giving away valuable franchises to sec that it reaipp 
its portion of the profits which may be earned by the 
enterprises, whether they be lighting, or railway, pr 
any work of that nature.

FXKE AT WALDROIt DROUIN » CO, MONTREAL

By the fire which occurred on the 5th inst., at 
Messrs. Waldron, Drouin & Company, wholesale 
furriers, corner St. Peter and St. Paul Street Mont- 
real, the following companies arc interested:—?• • *

Anglo American ..
Ætna.....................
Alliance....................
Alla*.....................
British America..
Caledonian..............
Commercial Union 
Home.....................

I 6,000We Urc sure that the citizens generally arc pleased 
with the recent action of the Cound'. in accepting the 
Bill with the objectionable clauses omitted, but we 
would suggest that they go a little further and strike 
out the whole Bill.

6.000
10.000
MM

10,000
6,000
7.600

10,000
Liverpool A London A Globe.. .. 12.50)
lxindon A Lancashire............................
London Assurance.................................
Manchester...............................................
National of Ireland (Western.. ..
North British A Mercantile...............
Northern......................................................
Norwich Union.........................................
Ottawa..........................................................
Phoenix of London.................................
London Mutual.........................................
Scottish Union and National .. .. 10,000

10.000 
17,000 
5,000 
2,600

• « »
We have advocated for years the desirability of ap

pointing tliree commissioners to look after the ad
ministration of the affairs of this city, with the al
dermen acting as a Legislative body. It is not fair to 
expect that the aldermen who have their own private 
business to attend to can devote sufficient time and 
attention to the details connected with civic affairs, 
The strongest evidence of this is that they allowed 
such a Bill to be presented, at Quebec.

6,000
8,600
6,000
6.000
6,000

10,000
6.000
6.000
MM
MM

Sun
Union.. 
Western. 
Hartford

OTTAWA FIRE INSURANCE COMPANY.

The shareholders of this company have held a 
meeting to consider its present financial position, 
when it was decided to make a further call, which is 
reported to be in the vicinity of 30 per cent, on the 
subscribed capital, which amounts to $500,000, on 
which 20 per cent, or $100,000 has already been 
paid-up. The net loss of the Ottawa by the recent 
Toronto conflagration amounted to about $75,000.

«177,200
Lose about 76 per cent.

PROMINENT TOPICS.

In the United States the opening of the St. 
Louis Exhibition is the talk of the day. The build-, 
ings of this exposition are said to surpass those of 
the one at Chicago. All such boasts are subject to 
discount. Evidently, however, there have been a 
number of exceedingly fine buildings erected at St 
Louis, and very attractive exhibits collected. The 
Exhibition was opened on 30th April, in 
memoration of the signing of the treaty by which 
!• ranee transferred the territory of Louisiana to the 
l nited States in 1804, the consideration being $15,- 
000,000, which is about 2 per cent, of the value of 
the annual crops of the territory sold by France !

• see

a veteran in municipal and 
political spheres, Toronto, was elected on 30th ult., 
as member of the Board of Control, by 
whelming majority. His opponent, Mr. Richard
son. who had lost his seat owing to association with 
the ie who were convicted of ballot frauds, in trying 
to regain that seat, secured only a crushing defeat.

• • " •

Hon. Mr. Fielding, replying to Dr. Sproule, stated 
that the amount of treasury bonds outstanding at 
present is *845,000, of which {300,000 at 3 5-8 per 
cent, fell due on 30th April, 1904, the remainder at 
3 1-4 per cent, becoming due on 6th October, 1904 
Arrangements have been made by cable by which 
{400,000 will be discounted at 3 per cent, and {55, 
000 at 2 3-4 per cent, on 30th April, both falling due 
on 7th of November, 1904. These will replace the

I.
CANADIAN FIRE UNDERWRITER» ASSOCIATION

A monthly meeting of the above Association com
menced in this city on the 4th inst., and we under
stand the meeting is in session to-day also. The im
portant question of increase in rates is still under 
consideration.

The following Western managers were in atten
dance, Messrs. James Boomer (Manchester); I*. 
If. Sims (British America); Alfred Wright (Lon
don & Lancashire) and H. M. Blackburn (Sun.)

com-

Mr. John Shaw,

INSURANCE ON MONTREAL CITY PROPERTY,
an over-The following Companies are on the new schedule 

of insurance for city property,
Scottish Union and Nil. 20 p. c. Koyel 
Montreal Canada
Equity Fire.........
Law, Union A Crown.,. 10

16 p. c. 
11) «•

12) “ London Mutual. 10 “ 
Anglo-American. 6 ••

The total insurance amounts to $475,000 of which 
$322000 is for three years at a rate of $1.45 and 
$153,000 for one year at the rate of $1.55.

The rates quoted by the tariff Companies were 
$1.60 and $1.72 1-2 respectively.

Shortly after the policies were issued a fire occur
red in the Eastern Abbattoir, which fortunately 
got under control, in time to prevent what might 
have been a serious loss.

. If. Ottawa Fire

was

\a - -_
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QUERIES COLUMN..00 which fell due on 30th April, and the total 
•mount °I treasury bills outstanding will be increas
ed |.i 11,000,000 ($5,000,000), but the funded debt 
« ill be considerably reduced. .

In order to furnish our readers with information,
we propose to devote this column to replies to 
correspondents. Letters should be addressed to 
"The Chronicle, Enquiry Department, Montreal.’ 

Answers will only be given to such communica- 
that the Canadian Pacific Railway has commenced tionS as bear the writer's name, not for publication,

h on a branch from Toronto to Sudbury, via but as evidence of good faith, and only to questions
l)yng Inlet and Barrie. The branch is to be built referring to matters of general interest, in regard to
without any subsidy in land, or money or guarantee which the Editor of Queries’ Column will exercise
of I Kinds from the Provincial or Federal Govyn-

N<. little surprise is being expressed at the news

«or

his own discretion.
ment, or any municipality. The route is the same 
as for the James Bay Railway, the bonds of which 
have been guaranteed by the Ontario Government, \ Common 
work on which was a bo it to commence. The 
C. P. R. branch will probably lead to the James Bay 
line living abandoned.

n(*). H. M„ Montreal.—When Dominion Coal 
paying 8 per cent, per annum the 

dividend was paid in quarterly installments of 2 per 
cent, each. The last of the quarterly dividends of 
2 per cent, was paid on 1st July, 1903, and 
January, 1904, a dividend of 3 per 
preceding six months was paid, tacitly putting the 
stock on a 6 per cent, dividend basis. No further 
announcement has been made, but it is expected that 
a further dividend of 3 per cent, will be paid on the 
1st of July next.

was

on 1st 
cent, for the

PERSONALS.

Mr. Charles P. Cleohorn, who has been connected with 
the V.nardtan Assurance Co., In Montreal, for ten years. Is 
about to sever his connection with that Institution, to the 
regret of the management and other officers of the Com
pany here. Mr. Cleghorn has been apixilnted special agent 
for the Hartford Fire In Montreal. We have no doubt the 
arrangement will be of mutual advantage to the Hartford 
Fire and Mr. cieghorn, who ahould be well adapted for 
his new position.

Ax Ixtememtinu Event took place In the Office of the 
North American Life Assurance Company, Toronto, on 
Thursday, the 28th ulL. when the officers and stall pre
sented Mr. D. E. Kllgour, M.A., A.I.A.. of the Actuarial 
Department, with a handsome silver tea and coffee service, 
on the occasion of his marriage, to the daughter of Mr. E. 
E Sheppard, editor ol "Saturday ..ight." The Directors. 
In mark their appreciation of the high esteem In whleh 
Mr Kllgour Is held, presented him, through Mr. Goldman, 
the mansglng director, wh.i a eheque for a nice amount 
The seeretary, on behalf of the staff, tendered their hearty 
congratulations to Mr Kllgour. and showed In every wav, 
by the remarks made by some of those present, the friend
ly anil hearty feeling existing among the Offlee staff of 
the Company.

Ma. F. H. Mathkwhiin. manager of the Canadian Hank 
of Cummeree In this city. Is now "en route" to the Pacific 
('mat, accompanied by Mrs. and Miss Maihewson. 
trip Is expeetfd to extend over four or five weeks 
holiday, we trust, will lie highly enjoyed by Mr. Maihewson 
anil Ills wife and daughter, to whom It will be very pleasant 
to meet old friends In the Northwest.

Ma. C. Chevalier Cream, general manager of the Na
tions of Ireland, arrived In Canada a few days ago, and 

present in Toronto.

Mu. Charles B. Chase, of Hartford, vhe-presldent of 
the Hartford Fire Insurance Company, was In Montreal 
on Wednesday and Thursday of this week. He has been 
in Toronto for some dsys and returned to that city 
ytsterday evening. Mr. Chase state* that the Hartford 
is Interested In the Toronto conflagration to the extent 
c.f about *160,000. The Hartford Is one of the oldest and 
strongest fire offices In Aemerlea: and Is noted for hon
ourable and liberal dealings with Its policy holders. Speak
ing of the Toronto conflagration Mr. Chase says II some
what resembles that of Baltimore. Inasmuch as It «cured 
In the wholesale district, where the largest values were.

Mm. Geo. Weoexaht. manager of the Mutual I Ife Assur- 
Co.. of Canada, spent a day In the City recently. In 

innection with the business of the Company. He was 
ompanlrd by Mr P. R. Earle, superintendent of Agencies. 

It Is pleasing to see the very satisfactory progress which 
I being made by this conservatively managed life office 
whan operations are practically limited to the Dominion of 
Canada It Is not only building up a progressive business, 
but also a substantial surplus.

D. T. N., Quebec.—On the 30th June, 
the Canadian Pacific Railway common stock

1171.
1903.

issued amounted to $84,500,000, and the preferred 
stock issued was $32,500,000. There was also out
standing $67,252,253 of debenture stock, $61,738,- 
086 of other classes of bonds and debentures. The 
Canadian Pacific Railway operates over 7,600 miles 
of railway, besides subsidiary lines.

1172. C. R. B., Montreal—The Consumers’ Gas 
Company of Toronto has a paid-up capital of $1,- 
800,coo shares of a par value of $50 each. There is 
no bond issues. They pay 10 per cent, per 
in quarterly dividends on 
August and November, 
for to increase the authorized capital from $2,000,000 
to $5,000,000. The net price per 1,000 cubic feet 
charged by the company to consumers is 80 cents.

1175. B. J. S., Ottawa.—Choctaw, Oklahama 
and Gulf R. R. was started as Choctaw Coal 
and Iron Company, it passed through reorganiza
tion, and emerged under the above title. The first 
mortgage bonds and the first mortgage bonds of 
the Choctaw and Memphsis, which is an extension 
of the old road, are both excellent investments.

annum
the 1st February, May, 
Power has been appliedTheir

This

is at

R. C. G„ Halifax.—The Detroit, Hillside1174-
and Southwestern is leased to the Lake Shore and 
Michigan Southern, which guarantees 4 per cent, 
dividends to the stock.

176. 1). T. F... London.—The New Jersey 
Junction road connects the West Shore with all the 
other roads entering Jersey City or Hoboken. It

It is leased to the 
100 years.

1

is a very valuable property.
I New York Central Road for

m_

»
«
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Correspondence*Slotes and Items*
We do not bold ourselves responsible for rlews en,, 

by correspondents.AT HOME AND ABROAD.

NEW YORK INSURANCE LETTER

New York, May 4, 1:104.
While only seven or eight American companies 

tereeled In the great Toronto Are, that event has, of 
excited much Interest and comment In this city 
of Its disastrous character and the Inroads, which It 
upon the funds of the foreign and American corporations 
While the Toronto Inessa will hot directly affect the \m,r. 
lean branches of the foreign companies, still, these branch
es will feel deeply In sympathy with the home off!,,» i„ 
this severe additional loss. .There have now been ; lues 
extensive conflagrations since the first of the 
would seem that a widespread and der isive movement should 
be begun In the direction of Improving risks all over the 
country, and also so fsr as possible, In Increasing 
to meet the hazards, which. It Is now shown, 
exi t The underwriters will make a mistake If they jo 
nut take advantage of these occurrence* In put rates w here 
they think they ought to be. It Is always easier 
better prices for Insurance when the companies have l.een 
better prices for Insurance when the companies have leen 
hard hit, as they have during the past three 
months.

In line with any ateempt* to decree** losses and to raise 
the rates comes the decision by the Western Union, at lu 
recent meeting. In Atlantic City, to reduce expenses in 
the so-called "expected cities." The reduction of expenses, 
of course, means a reduction In commissions. The cities 
excepted, have not been subject to the uniform commission 
rate, which has prevailed In every portion governed liy the 
Won. and It la now thought that these cities should also 
b* somewhat restricted In the amounts to be paid hereafter 
for business.

The life Insurance men In this locality are glad to note 
that the Canadian companies have followed the example 
recently set here, by adopting a rule prohibiting the 
of competitive literature by the canvassers for the 
panles. While there are exceptions to all rules. It is 
thought that the cont|>art entered Into by the companies 
here has been fairly well lived up to. and It Is to be hoped 
that our Canadian companies will also be consistent In 
their practice since the adoption of a similar agreement

Much Interest attaches to the action of the North British 
In discontinuing all Its branch officiai In this country. It 
will be remembered that the big English company had 
trouble with the New York Eire Insurance Exchange 
the appointment of a branch manager to whom the Ex
change objected. We believe Mr. Richards to be as fair 
and consistent an underwriter as Is to tie found anywhere, 
and his faithful support of the man whom he had appoint
ed, must be regarded with apptoval. However, the trouble 
has been remedied, so far as the North British Is 
cerncd. by the action mentioned; and. while the remedy 
was a heroic one. It may prove In the end to he the most 
efficacious

Tiir. Bask or Hotiielaoa has opened a branch office at 
St Boniface, Man.

1 "tine.The Canaha Life has organized a local board of direc
tors at Glasgow, Scotland. on 11 mint 

mekes
GrRAi.n E Hart is now manager of the burglary 

department of the National Surety, New York.

The Union Bank Is building an office In Winnipeg, and 
Is reported to be arranging to open a branch at St. Bonl-
fr.c*. year, and it

Mr. J. J. Oalioway. manager of the Merchants Bank et 
Carndulf, Aaaa., has been promoted to the charge of tbs 
Souris branch.

rates
actually

Ottawa Clearing House.— total for week ending 
28th April. 19414: Clearings, gl.M8.0til; corresponding we»k 
last year, gl.671,314.

to gel

or fourThe United Ixsi-ranoe Co., N.C., a local concern, was 
formed to have assets amounting to gS.OOO, when placed In 
charge of a receiver.

Uixnox Bthket Railway.—Earnings week ending April 
II, 1804: 12.760 00; corresponding week 19;3, 82,825.03. In
crease. 8254.97 or 9.2 per rent.

The Kike ami Light Committee, Toronto, j9 about to 
consider a plan for installing a pumping engine In the 
warehouse district co draw water from the Bay in case of 
a Are, so as to be Independent of the ordinary supply.

Railway Grants ir Ain.—The Ontario Legislature 
passed an arl last session, granting a land subsidy of 6,000 

per mile and a cash subsidy of 82.000 tier mile for the 
200-mlle branch of the Grand Trunk Pacific, north from 
Thunder Bay to the main line.

com-acris

The AlllaHCX Is pushing business over new territory 'n 
the United States, having opened up connections In Mil
waukee, lxiulsvllle. New Orleans and other cities, und >r 
the direction of Mr. Bclflold. who was manager in the 
State for the Imperial, which was taken over by the 
Alliance

over

New Yoke.—Since 1st January, this year, It Is stat'd 
that 5.000 persons hive died of pneumonia In New York, 
where tuberculosis, and mea«le* are very prevalent. Many 
pereons go to New York, even from Canada, under the im
pression that lie climate Is mild and steady, which la often 
a fatal mistake.

con-

Tiir. Sympathy Kxph»*ski> bv oer Bxulisii Coxtkmeo- 
r Vries, with Toronto, In the trouble of the great Are called 
out some remarks that provoke a smile. Our leading Jour
nal In London, expresses great relief that the buildings of 
Toronto University were not burnt. The fact Is the Are was 
a mile south of these structures. Had the Are reached them 
at all Toronto would almost Inevitably have been con
sumed University College Is In little danger of Are from 

It Is so Isolated.

NOTES
We regret to note the death, sines ottr last letter, of Mr. 

John Hamian-Aihley. editor and proprietor of the “Insur
ance Advocate," of this city. Mr. Ashley was horn In Eng
land sixty years ago, and. after a successful career there 
as business man anil litterateur, removed to this country 
some twenty years ago, ami eventually established the 
"Advocate." which he developed Into a prosperous and 
paying property.exposure
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Accident Company. ()ther fout the reports from those beat able to judge, re 
gardlng this matter Is that after the Conventions are he d 
and it has been dellnltely decided who the candidates will 
be that the general trade of the country will show » 
marked Improvement. One of the beet posted men In the 
dry goods trade says, "there has never been a time In the 
history of the dry goods trade when collections have been 
as good aa they are now. Retailer sate doing wealthy 
conservative business: all thal this trade nsjd. is a weak 
or two of good weather, and the stores 
country will be taxed to their utmost capacity. Report» 
from other lines of trade, while not quite so Rl<"»lng are 
still good, and the outlook Is certainly one of great en 
couragement.

While the market has been very 
tain amount of strength, and transactions are on »; 
what larger scale than they have been for some time past 
Hein g so completely In the hands of professionals as It Is 
“he T^tllme “ •» 'mltkeiy.Hat drive. wlHb. 
made at it from time to time, but aside from such opera
tions the market has a distinct tendency upwards

pa

ing 1 ‘turn
of the London Guarantee and

It Is reported, is much Improved In 
will be glad to seehlm once more at the

Captain Masters, 
health, and all
belt 1

NEW YORK STOCK LETTER
New York, May 4. 1904

K„r some time It has been a common expression that 
th. rc was a lack of buying power In the market, the in
ference being that the cash was so tied up In various ways 

there was little or nothing left for stock market, or 
investment purposes The refutation of this statement 
w ,- found In the tremendous over-subscription of the New 
York City bonds, for which bids were opened yesterday. 
Th.. offer was *37.000,000 of 3tx per cent, bonds, of which
........... .000 were to run for 60 years, and *10,000,000 for 10

One hundred bids were received on
£200.071.960. The successful bids being 101.63 

101 the ml >lmum Certainly such a show-

thal
dull. It exhibits a cer-

these bond*.
yearn.
aggregating
maximum and ^

this does not denote any lack of buying power, b it
lack of disposition

T C DELAVAN.
20 Broad Street. New York City.

Inc a*
does emphasise the fact that there is a 
to buy anything except absolutely gilt edged securities, 
and further, that the funds available are not temporary 

which are likely to be drawn against at any mo- 
funds for permanent Investment. The 

comptroller has stated that it is not likely that there will 
further sales of bonds this year for city purposes.

who have failed to secure any part 
of necessity, look for other Investments 

funds actively employed, and the 
to what they will take for 

cannot he profitably used for 
down to from 14 to

STOCK EXCHANGE i.OTES
Wednesday, p.m.. May 4, 1*04. 

After a week of dullness the market showed tome signs 
of improvement to-day in point of activity, and the trad 
Ing took on more life. Throughout the early part of the 
week, when trading was at Its lowest, prices 
lv but even at the worst a drill feeling was evident 
throughout, and at the close to-day, a stronger feeling was 
anoarent and in one or two rases reasonably notable ad
duces have taken place. The étalement that general buv- 
tog from the public Is absent from the market is now worn 
threadbare Neverthelesa It continue* to lie the mn 
reason for the conditions prevailing. A gradual |
ment In this respect Is being noted now and a great pa t 
of the buying Is coming from what Is practically Invest 
ment sources As before stated, those who postpone th»lr 
pur,hases loo long will, no doubt, pay for the'delay in tin 
higher prices they will have to give for their secur lies, 
slich stocks as Toronto Railway. Montreal ^eet RUh - 
lieu and Montreal Power, to say nothing of Halifax Irani
wntirHles Md'all^aylnK^dl^biends^weR^waminted^by^th^r

^rnt^kr,dp!"l?h:hpZ o, j;;; ^

n , i vnt «ppm to have been satisfied. in
smaïïwîÿ the” sale of 14 share, of Montreal Steel Com- 

a small way me » V en aB - Rw teh Common, at pany Commom vulgarly^know^as^. ^ dlv|.
dend on The Common Stork of this Company was dlseon-
•«. rrSJT .r^ft.rTUt  ̂.nd call

, .. __ WI1u 1U to m per cent.'*ThT flotations tor m-,' a, continental poinU are as 

follows:—

balances 
ment, but are

be any
and. therefore, those
of this issue must,
In order to keep their 
question naturally arises as 

Such fundsthis purpose.
.all loans as the rate for there is now .
1 per cent., and mercantile demands are much lighter than 
th(*v have been before in many months ,hAbout the only thing left is to purchase railroad ^ . 
,n,i #hp better kiailes of stocks and this, we believe. ia what till happen* Not only is this true of this « entre, but

,T.o tn.ePof London and Berlin wtiem the evidence , 
n-. uDeration from the depression of the past two years 
^erv area and where there is a growing tendency to In-

S-SrSs-SSSwS

',!mMriïgshôwn' \>y the estimated dlshorsemejits tor May

i.

ii

Market. Bank.
tHiParis. .....................

Berlin......................
Amsterdam..........
Vienna....................
Brussel*.................

it3...
Notice ha* been oTth^rn»«t

"" TuX'm * Ta oMhT vnlTed 8ta.es. Gold for

» S; S3 »;rî=SSSE.-s==have an Idea that toie y#ry doubtful. if not actual 
• •methtng. of to a think thnt the dav la not

and centa will be a profitable one.

........ Si
21

3»2»

fractional decline from 
and S.Ml a hares In all 
the last ten days of

closed with 1171 -, bid, a
the price prevailing a week aga 
Changed hands. The earning* tor 
April show an Increase of $71.000.

Comimny'* earning* tor the 
Increase of *19,633 The 
with a week ago are as

The Grand Trunk Railway- 
last ten day* of April show an 
stock quotations a* compared 
follows: —

ad
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Per cent

I

Thursday, p.m.. May 6, 19m
A firm market was In evidence to-day, and although 

stocks were not active, prices advanced somewhat, and 
the dosing was firm 1'aclflc opened at 117%. and the Inst 
sales were made at 117%. while Twin City sold up to 94. 
at which price most of the day's sales were made. It *
0. continued Its upward movement and reached 87', ihe 
last sales being made at 87%. Toronto Street was traded 
In at 111!**, and Montreal Power, for broken lots at Tilt,.
The Dominion Steel Securities were all stronger, the
Honda particularly so. the highest price to-day for these 
securities lielng 674$. and the last sales were made at 67',.
The Preferred Stock sold at 29 and closed with 29% bid, 
while the Common changed hands at 10%. Some Blat
tered transactions In Montreal Street New Stock were
made at 204%, while a broken lot of the old stock changed 
hands at 208. Dominion Coal Common sold at 65>, and 
dosed with 66 hid, and the Preferred Stock was traded 
In at 110. Nova Scotia Steel Common was the only weak 
feature, and after opening at 76% sold down to 76 and 
closed with 76% bid. Mackay Common Stone was traded 
In at 23% and at 24% for a broken lot. while Bell Tele
phone. after selling at 14*% In the morning advanced to 
144% In the aftermsin. Bank of Montreal Stock continues 
strong and sold up to 260. A broken lot of Union Bank 
at 132. and Merchants Bank at 160 completed the day's 
business.

11
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A week ago. To-day.
loi ICall money in Montreal..........

Call money in New York........
Call money in London..........-
Bank of England rate............
Consols.............. ......................
Demand Sterling......................
60 dare’ Sight Sterling............

First Preference.., 
Second Preference 
Third Preference.,

101 ! i u84M
IIHU

89 iThe trading In the Mackay Company’s stock* was small 
thla week, the Common Stock on sales of 110 share* dos
ing with 28% bid. The Preferred closed with 67% bid. and 
160 share* were traded In.

:::::
e e *

The trading In Montreal Street Involved 326 shares, and 
the closing hid was 208%, as com pareil with 208% a week 
ago. There were IS shares of the New Stea k traded In. 
and the closing bid was 204%, a decline of % of a point 
from laat week's close. The earnings for the week ending 
30th ulL show an Increaae of (2,689.66, as follows:—

Incresse. 
(206.07 

86.18 
298 28 
368.61 
266.06 
806.66 
668.91

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thursday. 
Friday ... 
Saturday ...

*6.269.77
6,294.06
6,408.00
6,383.78
6.491.63
6.436.63 
7,016.99

• * *
Toronto Railway was firm and closed with 101% bid. on 

sales of 886 shares for the week The highest touched 
during Ihe week was 102. The earnings for the week end
ing 30th alt show an Increase of (6.264.53, as follows:

* Increase.
( «57 34 

894.06 
620 10 
770.17 
469.67 

1,101 87 
1,666.00

(3,237.93
6,068.69
6,861.60
6,966.08
6,376.60
6,731.25
8,041.38

Sunday................
Monday...............
Tuesday...............
Wednesday.........
Tharaday............
Friday.................
Saturday.............
•Decrease.

• * * *
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 5, 1904.
MORNING BOARD.

* * *
Twin City waa the most active stock In thl* week * mar-

The stock closedket. and 2.286 shares were trailed In. 
with 93% X.D. bid. equivalent to an advance of 1% points 
for the week The dividend of 1% per cent. Is due and 
payable on 16th May.

No. of 
Shares.No. of

Share*.
Price.Price.

$ Dom. Iron Com.... lotf 
*5 Dom. Iron Pref.. .. 29
ro Dom. Coal Com..., 6$X 
60 Dom. Coal Pref... Ho 
at N. S. Steel Com... 76# 

.. 7654

117X 
.. 117X

Rich. & Ontario.. 87 
.. 87 
.. 87X 
.. 87 X

........
Montreal St. Ry. .. 108 
New Moot. SI. Ry «04%
Twin City............ 94

“ .. 93X

C.P.R.

Detroit Railway rlosed with 62 bid. an advance of % 
point for the week on sales of 66 shares

it
Halifax Tram sold up lo 94 this week, closing with 92% 

bid. and 76 shares were traded In.
24 VIO M.cKsy Com.

2$ Bell Telephone 
to Union Bank..
4 Bank of Montreal .. 149*4 

$18000 Dom. Iron Bond». 67 H 
3000 “ .. 67 V

.. 67%

>43 X
>32

Toledo Railway closed with 19 bid which 16 the same 
pries as that prevailing Iasi week, and 16(1 shares in all 
changed hands. •• 94

Dom. Iron Com.... 10X 14000• • •
R * O. Is firm and closed with 87 bid, an advance of % 

point for Ihe week, and 832 shares were Involved In the 
week’s business.

AmvroOH SOABD.

$ Dom. Iron Com,.., loH
“ .. to*

it N. S. Steel Com... 76%
... 76

-3 C.P.R.............. 117X
15 Toronto St. Ry 
H Rich. 4* Ontario

it
101% >5• • •

Montreal Power Is now selling «-dividend of 1 per cent., 
and closed with 73% X.D hid. a decline of % of a point 
from the closing Iasi week, and 890 shares changed hands.

• * *
Dominion Steel Common dosed unchanged with HI bid 

on sale* for the week of 416 shares The Preferred Slock 
Is fractionally stronger and closed with 28% hid, and 146 
shares were traded In. The Bonds are decidedly firm and 
on transactions of 966.MNI advanced to 66% a gain of 3% 
points for the week

*7
87* ns 35 MacKay Com 

a$ Bell Telephone.,.. 144% 
a Merchants Bank,.. 160 

.. 160
6 Bank of Montreal.. 249% 

.. ato 

.. 850
$4000 Dom. Iron Bda... 67 

1000 “ 67
1000 
3000

>3«87>5
73 V5»
87%21
73X8 Montreal Power.... 3S
73*12

5 Twin City,.............. 50
\9

IO

.1

s»
67$• • •

Nova Scotia Steel Common doaed with 76% bid. a de
cline of % point for Ihe week on aales of 267 ahsrea Some 
broken lots of the Preferred Stor k chang-d trends, amount
ing In ell lo 63 shares and there were also sales of (2 000 
of the Bonds. *1.000 at 108 and 81.000 at 107%.

6’

WANTED.— By a young man, posi
tion in a Fire Insurance Office.

* * *

The trading In Dominion Coal Common Involved 52n 
shares, and the stork vloeed with 66% hid. a loss of % of 
a point for the week The Preferred Stork clo«ed with 
108% bid and 40 shares were traded In, the last sales being 
made at 110.

Several years’ expe-ience. First-class 
references. Apply,

X. Y., Box 578.

: : :. $$
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$
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Toronto St met Railway. 
1902.
I3*»947 
*45,19$
'31,166 
161,071 
165,165 
•95,**9 
153,150

i&S

The gross traffic earning, of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon- 
„eat. Toronto, Halifax, Twin City and Havana 
.trect railways, up to the most recent date obtain
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Grand Trunk Railway.
1903-

lncrcsie
»M*7

19,,4Month 
April. ...
May ....
June............
July........
August.. .
September.
October...
November,
December.

Week ending. 1901.
3',Ml 
3»d>3o 
30,108 
39.667

1903.
'83,763161,176

I74.5'9
•77,593
191,619
1*5,811
*37A>'°
183,810
174,039
'99.155

Inc1904'90.1
6,99'Increase 36,165

40.478
38,410
47,113

43.156
41,050
43.490
56,067

1904. April 7Year to dale. 1901.
S6,*35,777$‘,,o34,i69 *6,5 a,681 Dec.$1,481,587 

1901. 1903. 1904- Increase
637,9»o
671,117
638,800

Canadian Pacific Railway.

57J14Uar. 31. ... ... 
Week ending.

5.070
1,85411.

661,513
677,'9i
641,576 1,761

30546,709
555.073
581,197

Apl. 7
Twin City Rafid Transit Courant.

1901. 1903- 1904.
9170,485 $310,084 $319,354 
143,150 180,947 310,180
177,575 3'7.839 338,580
soi45» 3'54<5 
195,153 337,699
308,131 346,018
335.715 361,701 
31144s 363.379 
337.96s 370,349 
301,634 346,673 
307,756 333.414 
319,686 375451

14
Inc.11 Month,

19,170 
19,133 
so,741

tanuary ,
$9,sis%o $8,W Dec, $6™ | MmS,"*

Hay..
•its •••••• •••too

Gross Traffic Earnings
Increate1904.

830,000 891,000
909,000 961,000
856,000 939,000

1903. June,
6'.ooo I }ui,. ,
V-00» August 
83,000 September 
71,000

190S.
7:9,000 
704,000 
746,000

1,050,000 1,168,000 1 ,*39,000

Week ending 
April 7............

'4
si

October..
November
December

3"
Nrt Traffic Earning*.

............ $8*0461 $'91*6,771 $357.6sîtD«.$5S9,''9

.562™ 2wî 5SS
*pni.......................::,œ

», *46^55 
1.318.517 
1434,101

Inc.Week ending. 1901. 1903- 1904.
4,601
3,330

61,510 74.973 79,575
59,513 74,635 77,965
59.869 71,373 • 75,900

April 7
■ 4

4,5*711
Halifax Elrctric Tramway Co., Ltd. 

Railway Receipts,
1901.
$10,764 

8498 
9,761 

10,016 
11,116 
11,$18 
14435 
I?.'??

May
June 846,737

1.175.7"
1.361401
1410.755
1,616,134
1,558,140
1,671,441

1903 19C4. Inc.
*10467 10,677 Dec. 190 

9.311 9,894
10,195 11,151

“i!

Month.July- inuary. 
ebruary 

March 
April...

August... 
September 
Octotier .. 
November 
December

573
1,654417
1477,981
1,581,145

957

May
11June

July \%&
18,494
11455
11,210
11,160

1903. 1904.
1,460 3,606
3,680 3,581
1.368 i,5$5

14451.155
Canadian Noithisn Railway. 

Gaos» Traffic Earninos. 
July lit, 1903

Total .
August...
September
October...
November
December

. .1$

. 9.946

. 11.107
1901.

, 1.35»
1,187 
1.157

Lighting Receipts.
190a 1903

$'3,863 
1'.914 
10,5*3

9466 10,156
9410

7,055 8,368HÛ 8,is»6

10,781 
13,186 
■ 4,100 

15,816 16,611
Havana Elrctric Railway Co.

'7

July tit, 1901 
to

Mar. 31, 1503 
*■,601,350 

Week ending.
April 7...................

to
Increase.

$715,450
Mar. 31, 1904 
$1,316,800

1903.
50,300
43.500
43.700
60.700

Inc.Week ending.
146April 7

Dec. 98Increase
6,100
7,700
10,800
11400

1904.
56.500
51.100
54.500
71.100

'4 227II
'4
II I nr. 

«454 
*.3°3 
1,195

1904
16,317
14,1*7
11.718

30 11,969
9,5*9

January
February
March..

Duluth, South Shorr *- Atlahtic 
1901.

47.'79 
49447
»

MONTRRAL STRRRT RAILWAY.
1903.

$ 168483

1904. Increase
40,133 Dec. 11,888
46,194 ** 7.8o6
79,805 7.398
43,501 “ 4,47i

94071903-
53,'H
54.000
7M07
47,974

Week ending.
Mar. 14 .............. 840321

»
31

Apl. 7 August ... 
September 9439 

11,4181904 Increase 
181,386 $13,504 
167,0*3 17,958

1 351901.
$ 153^74 

131459 
•54^95 
151.5*5 
173,901 
181,875 
194,194
105,610
189,150
179433
170.834
173.041

Month. 
January..• 
February..

October ....hh-.m* 
November ••••»»•••»•$ 1 12
December183,689

184.905
14,701
14,855March,...

170,050
170,778*
105454
111,337
108,586
111,156
104,451
187,930
187,780

April*.
May.........
June..........

1903. 1904 Increase
>102,000 +130.709 +18,709

104,647 130,579 *5,93*
1*0,389
119A74
130,9*5
111,1»5
117,918
136,570
U8,3»3
l*5«'
l»»,4*5
i»7s644

1901.
1*7.597
87,014

101,951
98.435

i*o,7'*
9i,»»3

104,5*5
109,091
105,959
106,139
101,349
104,791

Month.
Jan.
Feb.
March 
April.
May........................

July
August ... 
September. 
October... 
November.
1 lecemher.

Week ending.

June
J.17

«I»,|p*5 Oct. 
4,057
+•501 I Dec

1904.
41,016
41,333
43.347
57,»*

1903... 35^14 37.804

,. 34,010 40,148
.. 6,176 39,190
.. 46,715 5«.7o8
Torohto Strxst Railway.

1904.
$ '79 3*0

168,904 
1*3,643

April 7
U

Nov.11
3° IncreaseWeek ending

April 3..............
I9"t1903

3».308
19,904
31.131
31.93$

•7,5j8
l8,3»0
18.71$
•7.743

4,770
$17.4*1

*1,365
13,700

$ W*
146.539
>59.943

IJ»4Month. 190*.
$ 137.135 

U8,»33 
.681

10
3, $I7
4, '9l

Janaary... 
r ebruary..

17
•5

'4'.March ...
tl
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1 Jan. ' 1 July Company’s 0«ee. Montreal.

1 r*t?* / 4nl ! »ank °* Montreal, Ixmdnn. Kng.

1 May 
1 Jan.
1 June

»■ Isaas 1ÏX
Keb. 31 Aug.

!»

S

“ •' Montreal
« Union Hank, Kalitas, or Hank 
i of N"*n Scotia, Mo VI orT'r’ulo 
Hank of Montreal, Montreal ........

Montreal and Ixmdon.......................
Hk.of Montreal, MonVI or Ixmdon 
Bank of Montreal, St. John.N.b.
| Bank of Scotland, Loudon ...

Windsor Hotel, Montreal.................

1 Now 
I July 
1 I iee

1 Jan. 
1 Jan. 
1 Jan. 
I Jan. 
1 Jan.

ijmVy.mi
l Meb.,l90N 
1 Ann. IV'9 

May, 19U

ÜS
I

11*31. 
, 1932

Meh., 1916 
(let., 1914 
May, 1926 
July, 1WI4 

81 Aug. ,1881

2 July.
1 Jan. ItfT 
l July. 1912 
Uuly, MW 
1 July, 19W

1

^1

191.’

BABCOCK & WILCOX, Limited. II Place d'Armoe. MONTREAL.

BOILERSTHE BABCOCK <* WILCOX 
PATENT WATER TUBE

MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability,
ices.

Are the

High Economy, Perfect Safety
TOROMTO OFFICE, 114 RISC 8T. WESTBEND FOR PARTICULARS

Date of 
Redemption.

When Interest 
due

I 1 Jan. 
i 1 July

a Aid. 2 Oel.i Hank of Montreal, Mnotreal ................. 2 ApL, 190V
1 May 1 Now. m-rehaut» BankofUan , Montreal 1 May, 1917.

I A pi. 1 Uet. Hank of Montreal, Montreal..........  1 Apl., 1948ft
1 Meh. 1 Sen. Hank of Montreal, Montreal ......... 1 Meh., 1913..

1 July

1 Jan. 1 July Hauh of Montreal, Montreal.... 1 July, 1999..

1 Jan. 1 July Bk. of N.Beotia., Hal. or Montreal 1 Jan„ 1916
1 Apl. 1 Uet....................................................................... I Apl., 1919.

Where Interest payable.

1 Apl. 
1 Uet.

} 1 Jan., 2397j New Toth or London

' 19161 Jan.,1 Jan

>ute landing.

__________

" 1(19*

661

m
I Ml

103

lui
I IV

103

"l03

lu*t*-#t
till

NlO( K MNT-C'oiitlnued.

REMARKS.

Redeemable at 110 
Kedeemabl at 110

Redeemable at 110 
A accrued Interest 
Redeemable at 106

leniabl* at II 
„r June l >12. 

Redeemable ai 111* 
Redeemable at 110 
5 p.e. reileemable 
yearly after 1W*6

BONDS.

OoiMuerelal Cable Ooogonred

ç*n colored Cotton Oo. .. 
Canada Paper Co............

Be; I'-lephoneOo 
Dominion Coal Oo. . 
DomiPlon OottonOo

nonunion Iron A Steel Uo-

Haht»i Tramway Oo
Intercolonial Coal Oo 
Uur. ntlde Pulp 
yv, iinoreney 0 i 
Montreal Oae Co.

B-mi real Street Ky.Oo .

ton.........

Nown Scotia Steel A Ccal Co .. 
Ogilvie Hour M1U Co.................

SET’"
Toronto Mllwe,

wwlw wü‘ éw,'iûu«Byï :::

Toledo By. A Light Oo.......... ........

O'

INSURANCE PUBLICATIONS, &o.
FOR SALE AT THUI OFFICE OF

The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at Publishers' Prices, plus the duty.

im I RmiI of Adjuakuamte.—Bw J. Griswold. E*q 
edltlun revise I ami gr-atly enlarged. I"lie standard 

authority ami most perfuv. e<i npemlium of Informa*! in, tabu- 
lar, legal, etc . on the a liu*'mo -t O* Hre loess# estant. >0 
ag-u y or adjusting ou tilt ouup ciw without a copy, Price. .

flliie'4 Ksiilrnllwn Hoek.—(lootl for ten y-ar* from any date of 
beginning. N.e. I. 7V lctwe«. 1*1* *6 «* to month|, nivbled 
►Ides, luiillier baoK and corners ; for small again-lee Price ... 3 00

No. 6. V0 leave* (S to month*, cloth and leather ...

No. 3. 104 le iwea (14 to month), cloth and leather. ........ 4 60

Urlswolil's 11

~ SSsSSsak»sSHSr «1 0)
3 50 1 60Bound Volumes, per wol.

vires Tliclr CR»*en, Prevention >«n1 *sllirtlw*i ; eomb nlug

sSrrssMTra.mie"1-'
12mo , cloth, bevelled edge. Prive per copy.............

PPo 3 002 00
UrlswekPe Table* of f'onat* t Wnlt'i» le-s an I Tima Tihle*.

—The Tim- Tahl* exhibit* at a glance III* number of inon'lie or

with porlloUo. Price ............................... ...........................“1
i.rlswel l s wire Inl-rwrltera Teat ll^»k - Revised and 1 brought down to «ta e Much new and w ild .hi • mu'tor has 

been Introduced, Including citation» «*r doeMon. 1» the big her 
eourta. These illations are nu nero.ie and cover the enure 
il,-id giving V imiirvhenalwelv the law **r k* «k iv'IIhamvk.

itieollli-euflhe l!«4U*L'« U A VISAS* K CR i"Sii LK Trice 2103 
-w of Klrc and PI*W P<-«*v*n Inn. \ Handbook f*r In

surance S-rveyore. Works Manag r- amt all Interested In K.re 
HLkaank their dtminuiton. by Herbert Ingle, M t ( e V ». 
and liuriy Ingle, Ph 1> . ». »c Price

'a V «oket Kaplra'ln * Bo *h,—Good for seven year* from any
«la'e ; g 'fen up on the same general P II a* Uie ** VV
o'l,»ih, with (gilt a? to title, packet else. Per copy........................... 36

IIIn*'

2 00

Hook fir A •< Mil«. new edition, revised and 
riwigld copi a. Price........ ............... .......................

Illne'a Instritntl m
greatiy cola*g *d-

by Wontfo-nary *l#Vln«.—Table* «Inw ng n»l re- 
Inrn* ol Bond* sod other Invest limit* raa'nruif In fr on a * 
month* to one hundred veeie. ami tearing tnt'-reet at Iroiii j fair 
rent 1. 3 |m*i e»mt. payable lull-yearly, at rates to yield Iroi,. : 
pci coil t i t per- eut «ac-n Ung toy eights a»d tenths. Copies 
I,,,, hi........ at Hue olttce. Price .................

3 00
cover the

ll.in I Valeo»

«limitât
8 00

2 60

r~
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COMMERCIAL UNION
Bssurancc Company, limited*

Th* Dlrwtoni have much pleasure In submitting to the I Bad Debts.. ..

tssnzss *,rtHkro"d Ann,,ai Rrport w,,h tbe %zz s ;ü:
year....................................................

467 17 «
100,0011 I) 0

1,781,570 4 6FIRE DEPARTMENT.
The Net Premiums for 190.1 amounted to £1,771820 

being an Increase of £31,768, as compared with the year 
nnd the losses paid and outstanding to £862,759 or 

48.^ per cent, of the Premium Income.
From the Profits of this Department the sum of £100.000 

has been carried to Profit and Ixtss; and, after providing 
for outstanding lx wees, the Fire Fund «lands at £1,781,576 
as against £1.538,901 at the same time last year.

LIFE DEPARTMENT
The New Business of the year consisted of 1,122 Policies 

assuring £964,780, while the New Premiums Included In 
the Account amounted In gross to £52,619
expected^ de*‘h" <1U"518' w* within the amount i

Notwithstanding th* quinquennial payments of £118.363 
...r*5*ct ot proflt“ lo Policyholders and Shareholders the 
V « e,ë"d V thVlul ot the year showed an Increase of , 
£26,817, and stood at £2,619.089.

£3,368,510 15 4

BALANCE SHEET OF THE COMPANY
31st Dkcehbkr, 1903. 

hiabUUUt.
■ £ e. d.v Sit AKHiui.Dtins' Capital— 

Subscribed-50,000 Shares ■
of £50 each £2,600.000 0 0

Paid up
"West of England" 4 p.c. Term Deb. stock 
"Palatine" Ditto

Terminable Debentures Issued by "Palatine"
of Manchester..........................................

Balance of Appropriation for leynient of
MARINE nrPARTursT "Palatine" Purchase.........................Th M . p DEPARTMENT. j General Reserve Fund.............

. Thl N^.P^^hRM ^yHed were £231.684. and the Net Investment Reserve Fund .. .............
L*»**«i paid and out»landing amounted to £113,147 

From the Profits of this Department the sum of £40 000 
bas been carried to Profit ami Ixtss; and. after providing
«485(*m!L îîd H lh" Mer""1 K,,nd »'»»<«» Bt

250.000 (I o 
298,700 0 o 
267.468 0 6

30,000 0 0

16.374 6 7
200,000 0 0Ot' thin o -

Guarantee and Pension Fund.. m’tHHi n n
Shareholders' Ufa Profit,.............................. 51.SS 4 2
nre rund.................................. ........................ 1.781 576 4 5
Life Account, as per separate Balance Sheet 2.713.094 13 6
Marine huntl .................................................. 486,(6.4 16 II

! Accident Fund........................................ 60 691 14 6i !*f°8t and Loss Account........... '. 1691998 13 0
Leasehold Redemption and Sinking Fund. 2 891 2 11
Bills Payable....................................................... 9437 16 7
Unclaimed Dividends and Interest.............
Perpetual Premiums and Fire Deposits...
Interest received in advance of due dates
Amounts due to Agents and others.............
Outstanding Losses—

Fire.......................................
Marine................................
Accident...........................

Amounts due to other Com
panies for Reinsurances 183,902 19 2

ACCIDENT DEPARTMENT
The Net Premiums received amounted to £117.548, and 

the Ixwes paid and outstanding to £66,826.
PROFIT AND LOSS

This account has been closed with a bal
ance of

660 I
18.012 10 8 
6.955 16 7 
4,097 2 3

£169.998 13 0

and out of that amount the Directors 
recommend:—

<”> The payment of a Dividend of 
Twenty-live Shillings per Share 
tfree of Income Taxi, making, with 
the Interim Dividend of Fifteen 
Shillings paid In November last, 
Forty Shillings per Share for the
year 1903..............................................

(6) The provision for an Interim 
Dividend on acixiunt of the year 
1904, of Twenty Shillings 41er Share 
to he paid on the 4th Nov. next, 

leaving a balance to he carried for
ward of.............................................

£152.191 0 0 
5,731 0 0 

15.867 16 10

367,682 16 0
28 0 11Survey Fee*

62,500 0 0
to 803 328 6 8

Assets.50.000 0 0
£ s. d

Mortgages on Property within the United
Kingdom....................................................

Mortgages on Property out of the United
Kingdom....................................................

Mortgages on Rates raised under Acts of
Parliament................................................

Ixians upon Life Interests and Reversions
1-oans upon Personal Security....................
Life Investments and Outstanding Account».

as per separate Balance Sheet............. 1,713,096 13 6
IsvrsTMKNTS—

British Government Securities..............
Indian and Colonial Government Se

curities ................................................
Colonial Municipal Securities.............
Foreign Government Securities.............
United States Government Securities

Railway Bonds...............
Railway Storks..............
Municipal Securities. ..

Railway and other Debentures and
Debenture Storks..........................

Railway and other Stocks and Shares 
Freehold Premises at Home and Abroad, 

partly occupied as Offices of the Com- 
imny. and partly producing revenue..

Ixuwehnld Premises 
Branch Agency and other Balances ..

67.498 13 0
27.898 14 3

£169 998 13 0
66.811 0 0

fire department
Rkvkhus Atxxwist, taon 1st January to 31st Drx-fvm a 

1903.
18.098 6 11 
47.6181 0 ft 
1.172 15 8I'H

7u £ e. d.
Amount of Fire Fund at the beginning of

the year........................................................
Premiums, after deduction of Reinsur

ances........................................................
Interest.........................................

1.538.901 6 7 170.000 ft 0
1,771.819 11 11 

47.789 16 10 280.072 11 6 
71.034 9 II 

193.641 13 9 
192.502 4 * 
576,492 4 8 
113.14* 1 4 
181.415 6 8

£3.358.510 15 4
Ck. DoHv £ s d. £ ». d Do.losses paid and outstanding 

after deduction of Reinsur
ance*..........................................

Commission and Brokerage .. 
Contributions to Fire Brigades 12.482 10 7 
Stats Charges 
Foreign

Ho

862.769 0 6 
279.458 18 0 318 149 16 2 

132.458 3 6

29.030 4 0
Expenses of Msnsgemenl.. .292.736 0 4 644.422 16 2 

20,506 10 11 
389.872 14 6

ditto ditto ..
334.248 14 11

k



— —

621INSURANCE AND FINANCE CHRONICLE.Ma 6, 1904

fiin.su so
:i2u.x:i7 25 

« 020.503 68
Other bonds and debentures.........................
Sundry securities...............................................
Call and short loans secured by collaterals 
Charity Donation Fund, invested In munici

pal securities approved by the Dominion 
Government..................................................

iwnts due by other Companies for Re-
l"suranc* and I swam..........................

Contribution of Expenses due by "West of
England Life Fund"...............................

Outstanding Premiums
Fire............................
Marine...................
Accident.................

Outstanding Interest..
Cash On Deposit.. ..

With Bankers and In

Ann 88,194 0 11

2.634 4 0
180.000 00

$16,572,800 05

$ 450.000 00 
9.186 96

16.347 16 2 
26.880 19 0 

2.2.32 11 4 
5,995 4 4 (Head Office anil sixBank premises 

branches).. 
Other assets.. .

£126,402 0 6

$17,031,093 31321,048 9 11hand. 447,450 10 5 
10,767 16 7 
44.923 2 10 

609 18 1

1,1 ABU ITIES.Loan to Life Department .. ..Tenustrary 
Bills Receivable 
gtamist In hand. To the public:—

Amount due depositors....................................
Amount due Receiver-General.........................
Amount due Charity Donation Fund............
Amount due open accounts.............................

$15,302,061 19 
93.341 86 

180.000 00 
78.881 89

£8.803328 6 8
W. M. GUTHRIE,
JOHN TROTTER.
HENRY MANN, Secrc/tiry. $15.654 284 94/lim/oiv

To the Shareholders: —
Capital stock «amount subscribed $2,000,000)

paid up...........................................................
Reserve Fund.......................................................
ProBt and Loss Account....................................

$ 600.000 00 
700., 00 00 

77.708 37

$1,377,708 37 

$17,031,003 31

The open accounts numbered 69.487. and the average 
amount due each depositor was $220.29.

On the motion of the president, the ulrectors' report and 
the financial statement were adopted

Thanks were awarded the president, vice-president, di
rectors, manager and other officers for their attention to 
the Interest- of the bank during the year, after which the 
retiring auditors. Messrs. James Tasker and A. Cinq-Mars 
were re-elected.

The old Board of Directors was unanimously re-elected: 
Sir William Hingston, Mr. R. Bellemare. Mr. Justice 
Oulmet, Mr. Michael Burke. Hon. Robert Mackay. Messrs. 
H. Markland Molson, C. P. Hebert, Rlehard Holton, G. N. 
Moncel and Robert Archer.

At a subsequent meeting of the directors, Sir William 
Hingston was re-elected president, and Mr. R. Bellemare 
vice-president.

The Montreal City & Dis 
trict Savings Bank.

57th ANNUAL REPORT.

The flfty-seventh annual general meeting of the «hait - 
holders of the Montreal City and District (
was held on the 2nd Inst., the President, Sir William 
Hingston In the chair.

Mr. A. P. 1-esperauce was requested to act as **>'r*t*j7r 
meeting, after which the president submitted tin 

ended December .11.of the
report of the directors for the year 
116$. It stated:

"Your directors have pleasure in presenting the flfty- 
seventh annual report of the affairs of thé Bank, and of 
the result of its operations for the year ending December 
31. 1903.

"The net profits for the year were $152,445.08, which, 
added to $50,263.29. brought forward from last year s pro
fit and loss account, made the latter $102,708.17. From this 
have been paid two dividends and bonus, and $.5,000 has 
been applied to reduce property account, leaving a balance 
at the credit of profit and loss of $77.708.31.

"The number of open accounts on the 31st December last 
was 69,487. and the average amount due each depositor 
was $220.29.

"For the accommodation of our depositors in the oust 
End. a branch was established, during the year, at the 

of 81 Catherine street and McGill College avenue.
The Bank has

Tut: Nkw York Manaof.h of the North British and Mer
cantile has Issued a circular letter, announcing that all 
the Com|iany'e branch offices In the Island of Manhattan 
will he altandoned and only one office maintained In the 
future, vis., the Head Office, 76 William Street, New York. 
He writes: "Investigation Into their methods of conduct 
extending to a majority of the leading branch offices 'n 
Manhattan borough, convinced us that, as a whole, the 
branch office system, as It exists, constitutes an unnatur-il 
and forced condition Utile lees than a menace to the best 
Intereste of good underwriting In this city."

which Is making satisfactory progress, 
also acquired a property at the corner of Ontario and Mai- 

, Streets, where It is intended to open a branc h as 
possible, for the convenience of our depositors in

souneuve 
soon as
that district. ... , ,

"Your directors have to record, with deep regret, the 
diuth, since the last annual meeting, of their esteemed col
league, the Hon. James O'Brien, who had been a director 
of the Bank for upwards of twenty-seven years, and whose 
rare business qualities and whose devotion to the Interests 
of the tnstituton were of much value. Mr. Robert Archer, 
formerly president of the Board of Trade, has been elected
to the position. . , .. ,__ .

"As usual, frequent and thorough Inspection of the books 
has been made during the course of the year.

The financial statement showed the following for De
cember 31. 1903:

Tub Hi-hhimih Stick!, production In the United States 
last year and nine previous ones was as follows 

Tm: BKHicKMr.11 Btkh. produced In the United States la it 
Year. Tone.Tons.

. .. 8,577,228 

. .. 9,138,368 

. .. 8.713,302

. .. 6,684,770 
. .. 7.586,364

Year.
1903 .. .. 
1902 .. .. 
1901 .. .. 
1900 .. .. 
1899 .. ..

1893 .................... 6.609,017
1897 ..
1896 
1895 ..
1894 ................... 8,571.313

The production In 1903, was 661,136 tons less than In
1902, and 136,074 tons less than In 1901, the Increase, liow- 

the yearly average from 1894 to 1900, was

.. 5,476,316 

.. 3,919.900 

.. 4.909.138
ASSETS.

I'ash on hand and In chartered hanks.. .. $ 1,208.697 36
Dominion of Canada Government stock and

accrued Interest...........................................
Provincial Government iHinds...........................
City of Montreal, and other municipal and 

school bonds and debenture#...................

2.037.012 60 
403.907 43

ever, ' over
5,507,970 tons. A large portion of this steel Is used for
rails.4,840.463 23

— MHSMS
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American lx** mint
American Handling A Reining Co.. .................
American ainelttag â Redulug Co., Prefd........

Os • Ito3.flt7.800 

SU.UO.M»»

?.*i * Foundry Co ..............

far A Foundry Co , PmTd .
Ixwnmotlvr Co ..................................... 2ft.ow>,(M>

iu.ii.imdo......... www n
www 1,

*m«r.mn Hu«.r Meaning .......................................... WJM.imo
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I

Hr -ok I

Canadian Peeiflr 
Cbesapaak* A Ohio

Chiner» A Alton

aS5îSSS!!t.'rwr*::::~::::
l Mileage A Ureal Weetern ....................
Chicago, Milwaukee A Hi. Paul...........

Chicago. Bt Paul. Minn, à Omaha

ctiZEtiSri- «SîlwîSfciw-ï::;:::;
«Iwlud. Vwlnnnll, chkego â »t Ml
8üsr*^istir“e-*■"“....

détroit Boulbern.Oom.......
do Prefd.

Delaware A Hudson Canal
Delaware. Lee. A Western ........
Denver A Rio U rende K. K. Co.

deuvar A Rio Grande. Prefd...
Duluth, B. B. A Atlantic

ËÜwâfïÜri'"

.uaaœ-v;
,o,iuwira,^d

Lake Erie A Western

fcStSÎSlNwVùUV.:

Mes lean Central...............

ST^HO «m g
fl5.iMi.nui 24
fl0AO,4U0

Ml............ ..

1SM2.WM) 
fl.lUT.MMI S
6.100,700 1*... 21.5to.»W "

... 46.U1.SU0 5*

... 21,403.300 5

■: 5w5 **
17.0U0/XX)

2S.OOS.OOO
•J*»»»

l>
30.906,000

I

t

... 7JMO.OO»
6.00U.UUI

... «Jiioo.ouo li

... Sfl.S0O.UW il
38,000,000

ss ;
6S.SSD.I00 t10JOOU.OOU
10-621.600 1,

: IffS j
eSS.ioo

1I.M0JJU0

::: ilKS
S5SS
47.985.100

Mina. A Ht Louis........ ............................................... «jwo.ono
Mint . Bt. Puni A S. B M........................................... I4.UU0.imi
Mtmmirt. Keneae A Teins............ ........................... fl6.J*o,«w
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New York Central ........................................ I60.ww.ww
New York. Vbieagu, Bt Loete, Corn.................. îi.uou.uw
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4e.U8.woo 
Afl.aou.ww i
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• 5MOOAO» 8
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6RTÜJA»

... 4.SS0.I0U
1^00.000

d'- .lu
do di*. 3

New York. Ontario and Western . .
Norfolk and Western ......................
Norfolk A Weetern Prefd.................

I'miMMwL R. R... . ............ ..... .

A Adlrondaak6t. La

St. Louis A Han Fraa.. ....................
Bt. Louis A Han F nui. .'ml Prefd. .

.Corn . 
Prefd

... 27J07JM0
14 ,*77,000 1
IS.MW.WW
sus*w>*w 

197,502.100

Bt. Leals A Booth

Southern fustic

pÿ.;.,.„..............................

Toledo, it. Louie A Wcstara^.^...........
'SSS

0.W5.'O-

toJHOJRW |j

IS4.S42.400 |
SSAI4.700 S

........... MS.WW^UO j

.............. W.WW.OW lj

.................a......

-lu
TwIuClty Rapid T ransit

Union PastSe.. .....
Union I aciSa, Pref d 
United atew*> 'teat .
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Wabeah................

Wa ash Pre'd .
Weesara Union.. ^ .......................
Wheeling A Lake Erls Com

do. let 1‘refd

• a*........

94,0004M*

4.SSM0O
w

As. Prefd 1» ****
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New York Stock Exchange Quotations

Revived every Wednesday, by CUMMINCft * Co., 20 Broad Street, New York City.

UUfSl
Wednesday lay 4.

Bld I Asked

Last Range for 1808 
Highest Lowest

Range for 1904 
Highest LowestCapital Dividend Data

• Ea-dividend Estra dividend | per eenl.

‘ * ~ -
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The London Assurance Corporation.
May 6, 1904

Members of the Corporation the lleport. Account* and Balance Sheet fort he Court of Directors present to the 
the jear 1903.

FIRE DEPARTMENT

of lte-a.-suranees and returns. amounted to #2.566,410. and theTI'lncS»nf“im»lo\hT3U?fle4em^r ™u3. to 11.186.W6. , ............................
t he balance at the credit of the Fire Fund, after transferring 1502.096 to Proflt and I oss Account amounted > n 
list December, 1903, to 13.560.000.Itv

PROFIT AND LOSS

8lauding to the credit of this account on the 31st December. 1903. after transferring 1225,000 to 
" Reserve and 1150 000 to Investments Depreciation Account, was 1703,538, out of whh h the Court of I iree- 

lleserve ami in being 112.50 per share payable as follows.-In.25 ,.n the 2nd of April, and

FIRE ACCOUNT

General
lois now recommend a 
,, , on the 1st October, free of Income tax.

, , ,. 1903, Dec. 81.
Amount of Fire Insurance Fund at this date. 1 3.500.000 Losses after deduction of reassurances and

s-r’i sssS.'rrr 'rrrih/:.
ln" ...,t «nd eveed.. . . . . . **jg "J J SMYtl is,St 7nd l .

l<e8R lneom •• • 121.351 Amount of Fire Insurance Fund at this date,
as per Balance Sheet........................................

$ UN,896 
481.880 
440 070 

26.840 
502.005

3,550.000

$0.180 787$0.180.78?

BALANCE SHEET 31st December. 1903

ASSETSLIABILITIES.

Shareholders* Capital. $4.482.750. of which is
paid up.............................

General Reserve Fund............
Life Assurance Funds—

Non-Participating 
Participating....................

Property within theMortgages on
Vnlted Kingdom.. .. .. . .$5.372.652 

Ixians upon Parliamentary Rates.. 1.279.253
7.013

$ 2.24V75 
2.25O.0OO

Isoans upon Rent charges
$ 0.658,918 

358,463 
481.470

. . $2.894.601

. .. 8.201,000 Loans on the Corporation's Life Policies. 
Loans ou Railway and on other Securities. 
Investments—

In British Government Securities, viz.: — 
$1.231.367 Consols..
Turkish 4 p.e. Guaranteed Bonds 114.500

11.096.6“!
$3.550.000

1.291.403Fire Fund..............................................
Marine Fund........................................
Joint Fire and Marine Funds.
Proflt and l*oss.....................................
Investments Depreciation Account

. ..$1.109.1914.841, PH) 
703.539 
150.000 1.223.691

486,241

1.216.520

Colonial Government Securities...............
Foreign Government Securities...............
Municipal Securities........................................
Railway and other Debentures and De

benture Storks .........................................
Railway and other Preferred and Ordtn- 

■ rj Stock
Indian Railway Annuities Guaranteed. 
Ground Rents ..
Real Property..
Reversions..............
Life Interests 
Premises Account .

Agents’ Balances, viz. :
Life 
Fire ..
Marine

$21 281 920

$143.684
180,291
11.648

Outstanding Life Claims 
Fire losses 
Marine 1 josses
Dividends to Shareholders 16,188mm Income Tax........................... 3.j*40

Fire Premiums due to other Com liantes 02,542 
Life Premiums paid in advance..
Murine Premiums due to other Com

panies...................................................
Clerks* Savings Fund

4 313.396
Do.
Do. 2.724.895 

ITS 77.', 
873.512 
143.025 
194.468

Do.
1><)

451

5.68680.001
37.485 7.470

635.930
$ 68.600 

434.024 
239.494

742.118
Nil.loans upon Personal Security. 

Marine Reassurances Recoverable 
Outstanding Premiums—

Life........................................
Fire........................................
Marine..................................

36.272

$ 33.676 
33.834 

. 195,053
262.563 

26 395Interest...................................................
Fire Premiums due by other Companies 
Cash

lx,
6.310

$130.000
In hand and on Current Accounts. 374,712
On Deposit

504.712 
71 498Bills Receivable 

Policy Stamps 1,455

$21.817.850$21 817 850

KENNEDY k COLLEY.
Maruiim for Canada

_ ————

rr
—
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Incorporated 1794 “Oldest Accident Assurance Ce. In the world.”Founded 1792

Railway Passengers 
Assurance Company

Insurance Company
or north America

PHILADELPHIA
$ 3,000,000 

11,290,773
CAPITAL...........................................................
ASSETS JAMUARY, 1904............... ............
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE 
INSURANCE..................................................

OF LONDON, ENGLAND
*6,000,000 

. 1,000 000 
. 23,000,000

100.000

( Established 184»
Capital fully Subscribed 

! Paid Up ....
Claims paid over

2,462,410 Deposited with Dominion Covernment

Losses Paid since Organization, - ALL KINDS OF PERSONAL ACCIDENT AND
TOTAL TO DISEASE POLICIES AND FIDELITY BONDS '

190 Cons of pure Cold HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

HIAM A PANCMAN, Coneral Agents, Montreal
ROBERT HAMPSON A SON, MONTREAL

General Agente for Cana4a

Che Hortb Bmerican life
Offers special inducements for ambitious men to act as representa

tives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

J L. BLAIKIE, L. GOLDMAN, A.I.A., F.C.A.,
Managing Director.

T. C. McCONKEY,
Superintendent of Agmoles

The Great Industrial Savings Bank Policy
Insure» Your Lifo and Return» Your Money 3c. A Week Upward.

Copyrighted and laaued.only by

The Union Life Assurance Company.

9,
*AV*Cs

San*
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

I 11 K A U OFFICE—iia to ti8 King 
TORONTO

II. POI.LMAN EVANS, 
PEI NtUKNl.

SI. W. AGENTS
WANTED

Atlas assurance
COMPANY, LIMITED

♦ ♦
GROWTH-INCOME AND FUNDS.

In the Reign of King George III.
FUNDS.

S 800,605 
3.038,380 

. 4.675 4/0
and 1I.SOO.OOO

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA

While in 1903 they reached
Total Security for Policyholders Including Capital,

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal Treatment when they burn. 

Agents—i.e., real Agents who work—wanted in unrepresented districts.

INCOME.
$ 387.065 

657,7/5 .
789.865 

3.750.000
$17,500,000

Head Office for Canada, MONTREAL liAiTHtW C. t|iNtHAMf, Branch h(anagw 

____________________________________________ __ __________- — __
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ïhc £omrit|u glantt of Canada
V TORONTO

. IIIIIIKIAI.

. . *3,000,000 00 
. . 1,300,000 00 

, . 330,000 00

banking ousiness entrusted 
keeping receives the most 
ful attention ....

to ou 
careALL HKAl) orne*. .... 

UKNIRAL MANAUKR'S OFFICE. .

Capital Authorised . .
Capital Paid Up • •
Reserve Fund .EASTERN TOWNSHIPS BANK

PRESIDENT 1 H. S. HOLT, Kao.

HANDOLPH MACDONA14). Faq. JAUKS UAHKOTHBKS, KM.

U: ». M P'

^«S£gSS?ÊBSrS6tA.S:s»
Waterloo, P.Q., Zurich. ______ .BANKERS AND CORRESPONDS NTS, |lr|,

Bank, DrtroU. In Urssi JBrltoISj-J. K^Norgan « ,o.

HEAD OFFICE ! 
SHERBROOKE. QUE.

TVISTT.IX llRASOHK. I* CAMADA. 
Correapoudentt In all part, ol Ui. World.

VI. PakWki.l. Pro.
,4

Capital. *3,00.000 
Reserve. • 1,460,000 I ti«„ i Mgr

•HIAUSSS—The

84 KING STREET EAST, TORONTO
Pr.it,tant, Hon JOHN MYDEN.
Ylee-Preeldeit, JAMBF OVKN, Feq.

In' rnnM - Morgan, I 
Hank, Hamburg, Berlin, Ac

11 «.ermnof—Manager, J. BUCKUHJS 
Secretary, W. N. DOLL/ H D. M. STEWART .Oeneral Manager

arpeblntuS TheTrust and Loan Company

•teas_ ISO,003 63 r.ldhU^C.p».lpund „ . 864.613

007,667.13 efl „eal Estate and Surrender Valu, r
’ of Life Pollclee.

Applv to the Cemmleelensr,
Tmit * Loan Co. o< Canada, 26 8t. Jamsi Street, MONTREAL

I

Liabilities to the publie 

Security for Debenture holders

national TRUST CO
limited.

^■^rSSK^iknlConm.....

ComiMany from one to live yeere.

A. C. RO88. Manaeer.
183 St. Jamea St., Montreal

5°oirve 6330,000

DEBENTURES
iMuetl Iront one to live years bearing #wu Interest. 
A*?*tbe^lulortnatlon lor tbe asking.

Write To-day.

Standard Loan Company
24 Ad# laide Street Beet, TORONTO,

ai.kx. huthf.kland, d.d.
W.s. D1NIUK.

PHNHtnEMT
MANAttwnOffice* and Safety Depo.lt VaulU

Smart Agents 
Wanted

In Every Unrepresented Town.in the Province ol Quebec 
-------- BY --------

Metropolitan Life INSUR
ANCE CO.THE

Sj& ooaoo
m Canadian Casualty and

Boiler Insurance Company
Slgnllicanl Facts

This (>*i|why 's tmWef-«'lAl»4tel# ln **■’ 
svenwnl In «uiHtH-r oho «.4 web

sr.wrisrsr-1?--.-":
|Nf through.

Proof of Public Confidence
This Comiieny has more

fïïsrswtàsi
prffiKSçnc
Let 10 years has* had more ; 
New lnsumncts accepted 
and issued In America 
than any other Company.

=5»sw.«»s 1

. h^^WîuMplU, AueO*

— 'gay l« aaaih«r ol cUlets The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Comiietent and Thorough Insertions.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, OmiTAgentPros.ofQseliee.

Room 66 Liverpool A London A Globe Bldg
MONTREAL

359 Pa.
/ iwr «Ur la number e< Felletes
bflvl i..u.d

$1,303,559.06 
$98,5*2.76 W%SÜS5&

tin* U» Reserve.
$53,841.18

J-

4Hull partltular. regarding the plan, ol the Metropolitan may 
U obtained of ita Ag.nl. In all the principal title, ol Caua.la, or

Home Office: 1 Madison A»#., New York Oily.
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Che
APPLICATIONS POP 
INVITED IN 
DISTRICTS.^Liverpool 

London

agencies 
unrepresented

(Mobeand and
CLAIMS PAID

KICKED - - Unsurance Co.@200.000.000
CAPITAL, AND ASSETS F.XCEKD - 
CANADIAN INVK8TMENTS KXCKKD

@01,000.000
© 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN HOARD OF DIRECTORS.

W J. BUCHANAN. Rbq,
R. * CloFBToW. Esq ,
Obo. 8. DaOMMowu, 1'nq. Fkf.ob, W. Thompson, IIsq.

WM. JACKSON,
Deputy Manager.

J.CACONER THOMPSON,
Resident Manager

Chairman 
Sir. Airxammr I.acostr

— J
" 8TRONCEST IN THE WORLD»

30 DAYS’ GRACE EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Just and liberal treatment of policyholders 
explains why some Life Companies arc 
MOliE POPULAR than others.

mutual life
Of Canada

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

Has always given 30 DAYS’ GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY JJEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its polity contracts.

DECKS! BEK «1, lDOS.
9881,220,035Assrla .... 

Aunranrel'nnd and ell 
other Liabilities >

Nnrplun a . . .
Outstanding Assnranee 
New Assurance . 
Ineome ....

307,871,N»7 
78.8fl4.18N 

1,400,018,742 

. 822.O47.06N
78,718,351

J. W. ALEXANDER, President 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

______ George . BROUGHALL, Cashier

Itiaryland Casualty Co’y
îsrrcivüH,o4Lo".vrovv,.:°" $2.600.000
SUSS!?*. 00VE""weNT $93.706 66
EMPLOYERS, »nrt all other forme of LIABILITY 
Insurance. PERSONAL ACCIDENT. STEAM 
BOILER. HEALTH.

pelican and ISritisb Empire
life Office

Exclusive Policies with special ad
vantages without Increase of rate. 

INVESTIGATE AND BE CONVINCED. The Oldest Prpvrietary'Office in the World transacting Life Awirenee 
business only.

FOUNDED IN 1797LUKIS, ITIWAR r A CO., 
I

IS It. Sacrament St.

PETIR W. A. BURKIT,
AeeMoal eml âival h lvjiu ,

Guardian Bldg.
FINANCIAL STRENGTH UNSURPASSED

SS«TSLn..r‘i, ‘
Large Bonus».. Moriers’e Rates of Premium. 

Surplus of Resources over Liabilities, over 86.000,000
HeRd Office for Canada, MONTREAL.

A. MoDOUQAL D,|M

J. WM. MACKENZIE, 
Chief Agent for Canada, • Toronto.

L . ____ ..



Employers’ Liability
Assurance Corporation

Chief Offlci for Cinida,
MONTREAL . „n

fee^

LARGEST CASUALTY COMPANY IH THE WORLDl

LIMITED,
Of LONDON, ENGLAND.

The Oi 1*10*1 end Trading Liability Company in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

('•rsonal Accident, tMckness, Ll*l»lllty end 
Fidelity Uunrantes Inaursnos.

GRIFFIN à WOODLAND, Managers for Canada

to,ooo,ooo
120,400

CHARLES H. NEELY, 
Manager

Montreal Trust and Deposit fiariford Tire insurance Co.
COMPANY. HARTFORD. COMM. 

ESTABLISHED 1704.

$14,542,^51.78
•0,187 706.37

CASH ASSETe, - 
Surplus to Policy-Holders

U*<). L. CHAMK, Président.
. . PRESIDENT I CHAS. B. CHASE, Ylee-Pwtdeiil. P C. ROTOR, Secretary.

R.M. B1SSRLL, Yfco-Prwldent. T1I08. I URN BVl.L, Am’i Secretary 
a VlCE-PRESIDKNT h. A. MtOMINGS. Montreal MeneAer,

00 St. Francois Xavier St.

Royal Inniranc, Building, 1707 Notre Dame St.

J. P. DAWES, . . 
R. WILSON-SMITH,

Alliance Assurance tompany, ltdAssurance Company of London, England.
KSTABUSHKD 178».

Agency E.labll.hed In Canada In 1804

PATERSON & SON,
— C-H1KF aOKHTI FOR DOMINION.-----

HEAD AGENCY OFFICE
164 St. James Street, MONTREAL.

E8TABLI8HED IN 181*
WITH WHICH IB UNITED THE ‘

IMPERIAL FIRE OFFICE
$26,250,000CAPITAL

Head Office lor Canada s Imperial Building, Montreal.

V. At. WICKHAM. Manager.

R. WILSON-SMITH
FINANCIAL AGBNT

160 St. James Street, MONTREALO.eLE AOORE88 
OHRONIOL8

8PEC1A1 TY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government *|
Member of the Montreal Exchange

— T
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THE!

CANADA ACCIDENT 30 DAYS’ GRACE
for the payment of renewal premium, is invari
ably allowed by the Canada Life. During this 
period the policy remains in full force, and 
should the assured die wnhin it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 

fifty years, and is but one of the many 
valuable privileges

assurance company.
head office

\ Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

MONTREAL

over
SURPLUS 60’/. OF PAID UP CAPITAL

ALLOWED BY THE CANADA LIFE.Above all liabilities including Capital Slock.
R.WILSON-SMITH.

President.
T. H. HUDSON,

Manager.

n
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Continental Life Insurance Company
• Toronto

AOTHOKISBU CAPITAL, MAM,000.00

Mon. JOHN DRY DEO 
CEO. B. WOODS, 
CHARLES M. FULLER

Splendid opening» lor three first-class men as Pro. 
vincial Manager! for the Province! of Quebec, New 
Brunswick and Nova Scotia.

A
1<►1 LONDON & 

LANCASHIRE
FIRE

f
Preeldont 
Oenerol Manager. 
Secretary,i

INSURANCE COMPANY

MARINE.FIRE. LIFE. ACCIDENT

COMMERCIAL UNIONFounded 1797

NORWICH UNION
Fire Insurance Society

Aeearanoe Company Ltd. of London, Eng,
Capital Fully Subsonbed 
Lite Fund fia ipaciai trait for Lifo TelUy Holder») 12,828,800 
Total Annual Income, exoeedi 
Total Asaet!, exceed ...
Deposit with Dom. Qtyernment exoeeds - 800,000

UBAD OrriliB UA'.Al'IAK BIAICIi
1731 Notre Dame Street, - MONTREAL

J. fWcCKECORr Wsregter
Application tor Aeencjee rollclted In unrepreeentri. 

district*.

112,600.000

10,000.000
80,000,000-01

NORWICH, England
Head Office for Canada . .

JOHN B. LAIDLAW, Manage.

Montreal Office, Temple Building,

GEORGE LYMAN,

TORONTO

'liit. Cl ,c.
The

NATIONAL LIFE ASSONANCE COMTHE Jiome oCtfe dissociation or Canada.
AUTHORIZED CAPITAL. $1,000,000

OF CANADA
leroiruBATBD av Nik iil Acre J omibiob Pabliambbt.

Mead Office Heme Life Building. Toronto.

Agents Wanted in Unrepresented Districts
A,.pi, to l.T.-OOL A. KHAHKk.

Room 22, Imperial Building, Montreal.

This progrenive and successful Life Company 
wants district agent! in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.PwldMit, HON. k. HAKCUUKT, M.A., K.C.

Mualti» lUmcpir A. J. PATTUION
Apply to Head Office, Temple Building, TORONTO

Geo F. Cummings. T. C. Eelavan
r

CUMMINGS & CO. |jcootbenl gjiuingslift
Ussuranee ftarietg

Mruiter. Nrw York Slock Bacbaags,
Entoblleherl 1868.
20 Brood Street end 

20 New Street, 
NEW YORK CITY

^BROKERS
ASH IfKALKKS IN

Investments, Securities. Government Bonds and 
High-Grade Securities

Hullilil* for lusiiiuik»ue, Kitalr», . rusters aud l‘rl«i|p hi veston

VurvhantMl in amount* lu unit customer* 
fur in vint ment or carried on margin 

Commiarion* Unv-viglitli (1J of 1 percent, for buving ami the 
Mine fur Helling. Information regarding ail kind* «./in\f«itmmt«, 
and liais» of netuntie* furnished on application. Vurreapoudencb 
■ubcited.

OF NEW YORK.

Edward W. Scott, President.
The. best company r op Policyholder» and aoenih

STOCKS Suecrwtul Agent» and (leullemen Keeking I'eniuneratlve BuFtneeeOm 
neettons may Apply to the Heed office or any of The Bvclely's UeneuU
Ageuu.

J. HENRY MILLER, Manager,
to* Temple Building, Mentreel, Quebec.

—
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THE CROWN LIFE
Insurance Company.

'sir CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.
DIRBCTUKS BOB BHOVltiCK l)F QUEBEC :

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

Hon. Henri B Rainville,
Rodolphe Forget,

H. Markland Molson.
STANLEY HENDERSON, l.eiieml M»n»e«r, 1‘ro.liic. ol Quebec, 

Offices : Ytetorla Cbanibers m McOlll St., Montreal.
Reliable Agents cau obtain liberal contracts upon furnishing satisfactory 

re ferenees. __________________

NORTHERN
ESTABLISHED 1800

Canadian Investment Over
$6,600,000.00

Assurance Company of London. Eng.
>880.Total Funds c

Capital and Accumulated Funds 1002) • .144,638,000 
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funds .......................................................

Deposited with Olmlnlon Government for
the Security of Policy Holders.................

OAKAbtAa Branch urnes :

$85,000,000
FIRE AND LIFE

7,236,000

283,600North British and Mercantile
INSURANCE CO.

A. MACNIDEK, Ksq.. Chairman 
HON. UEO A DRUMMOND 
CHAM. f. SISK, Ksfl.
U. N. MONCKL, Kail.

Htsd Office for the Dominion 78 St Francois Xavier Street
MONTREAL.

Agents In all Cltlee and F rlnclpal Towns In Canadt
RANDALL DAVIDSON, Manager.

1730 Notre Dame Street. * Montreal

ROBERT W. TYRE. Manager.
C. E. MOBERLY. Iwactor

Director»,

More than hall a Century. ■
*

> /V-
1

j-The Equity Fire Insurance Co. \cn
u

aeg&ATORONTO. CANADA.
W VI QBECN WOOD BROWN, Oenerml Menewer

----- GENERAL AGENTS-----
Faulkner A O.. Halifax, N. S.

I peg W. 8. Holland .Vancouver.
D. R. Jack,St. John. N. B.

Treon Broc., Montreal, 
ed J. Holland, Wlnnl

Oa
VPi its:0
I

V
itui.r <'r»f Xfvo

Has worked Successfully.

JOHN P M U N N. M D '!

Finance Committee.

JAMESR PLUM,
leather.

CLARENCE M. KELSEY. 
iTr». TitU <iuar. J: Trust Co 

WILLIAM H PORTER.
Prêt. Ckrmn;il An/. /Inn

â L. KUWAIT, lilt sir, lull!. Jaen SI., Isatratl, ei< terkec Bask BelHisg, TtrsaU.

Active end successful Agents who dost re to make 
? DIRECT CONTRACTS 

with this well eetabliehed and progressive C 

pany, thereby securing for themeelvw not oaly ae
immediate return for their work, but also an
increasing annual income commensurate witk

um< ate withtheir success, are invited to ci 
RICHARD E COCHRAN, yd Vico-PreaideoWat 
the Company a G«ce, 177 Bmadway, New York.

Excelsior life
Insurance Company

HEAD OFFICE,-Excelsior Life Bid’*., TORONTO 
ASSETS, ONE MILLION DOLLARS 

111*11 ranee In force, over . *«.<>00,000
A Company Excelling in those Venture* in which alone 

Policy holders arc Interested, 
th Rate Unparalleled. I.ow
Interest on Invested Assets with one cxcvptio 

NTRKAL OFFICR. O. I.KGKK.
107 St. James Street. Provincial Manager.
WANTKD.-Desirable oik tiing» forg ood business prodti

Hxprnsc Rate 
:ion the highestRA I»ea 

ate of
MU

AGENTS
E Marshall. DAVID PASKfeN.

President.1

INCREASING by millions

The Record of the Manufacturers’ 
Life places it amongst the best Life 
companies in Canada.

The applications received for 
insurance in each of the last four years 
amounted to the following sums:

$4,894,874 1902.............. $6,542 809
, 6,502,069 ’903...............  7,704,542

new

1900.
1901

Succeedce more that “ Nothing 
> ha* still good openings

Such increase* pr 
like Success ‘ The Co 
getic men. Apply to

ove on | 
nipaiiy

R. JUNKIN, Ass’t Manage r
manufacturers, life insurance company

Toronto, Canada.Head Office,

Has the lsrgeet Paid-Up Capital

hi iiiiim
ASSURANCE COMPANY, LTD , 

OF LONDON, ENG. É
«10,000,000 
- 16,000,000

2 1,000.000

euboarlbod Capital, - 
Paid-Up Capital, - 
invested Funds Exaeed

HEAD OFFICE FOR CANADA

Guardian Assurance Building, St. James St.
MONTREAL.

Batebllahad 16*1.
BERTRAM E. HARDS,

’Jett. Mo nager
H. M LAMBERT,

JUamtger

.
i

—

1

c
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Cbe Dominion of Canada ANGLO-AMERICAN
FIRE IN8URANOE COMPANY 

Head Olfloe • • McKinnon Building, TOHOHTo

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, S480.I00

Deposited with the Dominion Government _
for the protection of Policyholders 34«o9

6uaram« and Accident insurance Co.
Head Office, - Toronto

BONDS
COVEKINO ALL POSITIONS OF TRUST

Accident Policies
-pcoi illy Adapted for Business or Professional Mon

: 8. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V.pmt
8. F. McKinnon Ik Co., ToboiiIo. The T. Long Bros. Co., lu ingeeoâ

ARMSTRONG DEAN, Manager.
Applications for Agcnciea throughout the Prov nee of Quebec 
zrr invited.

CEO. COOOERHAM,
President

J. E. ROBERTS,
Cen. Menai et j «

M. WALKER, Manager Province of Quebec 
T^mplk Suildinu. Montreal Addn*n : E. A LILLY, Montreal,

General Agent for Prov. Quebec
THE LONOOH MUTUAL FIRE INSURANut 

COMPANY OF CANADA MANCHESTER
K8TABLISHKH IMS

Assurance CompanyLeasee paid to date 
Assets, 31st Dec., IOC3

• «3,800,000 00

- *738,706 SB CAPITAL 910.000,000
ESTABLISHED 1824

Head Office, Manchester, Enj. 
Canadian Branch Head Office, TORONTO. 

JAMES nOGMKK,

HON. JOHN I1RVDEN.
Brésilien I.

C.KO, C. II.I.IKS 
Vice-President.

H. WADDINGTOR,
Secy, and Managing Diretcor.

LAVCHUN LKITCH, T. D. RICHARDSON,
AaelsUnl ManagerSuperintendent

I>. WH1SMII.LKR and J. K11.1.KR, luspectora 

H- BI.AC1IKDRU, General Agent for Quebec, 180 St. lames 81., Montreal

Sometimes a revision of policy forme means little. 
It atandt for . . ...

CbeRoyal-Ulcioria Cife Insurance Co.
of Canada. Thoroughness

HEAD OFFICE
The Gum

MONTREAL 
anteed Capital and Accumulated Aasels of the Company 
for the protection of Policyholder» amount to

$ 1,200,000.00

in every-Mail in the changea that have been made 
hr the .Union Mniiial — re- irrangement of feature*, 
re luction of ntea, hlieralizing of rights, a contract 
modern to the highest notch. A policy that look* 
well, «ells easily ami please* long.STEADY PROGRESS uF THE COMPANY

68 436.HR ! 
104.400 R 7 
146.871 *7 O 

,616 84 
301.694 04 
398» IV 27 

S 1/707,807 00 
9,709.486.00 
3,928,116.CO

The market value of securities deposited with the 
Canadian Government for the protection of policy
holders amounts to over — $202,500.00

1*99 s

Mutual Life Insurance Co.Cash Income

$ 2321*99 ...
Accumulated Asset*

ISP3 PORTLAND, MAINB.
|*99 Fred. E. Floharde, President.Insurance in force
•903 Arthur L. Bates, Vice-President.

\g* .Is always desired—the kind who write policies and 
hold them.

Littéral commissions pai«l for desirable business. Applications for Agency 
to tie matte to ADD11KS8 ; »

HENRI E. MORIN, Obie) Agent for Canada,
161 8t. James Street. . MONTREAL, Canada

For Agencies In Western Division, Province of Quebec and Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 8t. James St., MONTREAL.

DAVID BURKE, A.I.A., F.S.S,
General Manager, Montreal.

t

*< 1 903 E»
THK MOST SUCCESSFUL YEAR IN THE HISTORY OE

The mnnprn Lite Bssaiance company
LAW UNION & GROWNInsurance wiitten ft, 01-2,760 Insurance in force 83,6C 7,346 

131,626.90
9407,219.23 An Increase o7~

V.overm t Reserve 8241,639 32 An increase of 
Death claims 
Kijenici

An increase ofCash income 21,804 30 ; 
*76,74.61 
64,347 63 
•3 316.00 
*6,106.03

INSURANCE CO. OF LONDONTotal Aaarts

Assets Exceed $24,000 OOO.00•10,388.00 '
Fir* rteke accepted on almost every description of inaurebte property 

Canadian Mead Office
H2 St. James St. Cor, Place d’Armes, MONTREAL

J. E. E. DICKSON, Manager
Agents wanted throughout Canada.

948,477 48
You will make no mistake if you take out a policy in

THE NORTHERN LIFE.
Hnad Office. London, Ont. JmHN Mll.NK. Menagtn* iMr.
The Northern Life has some good Districts open for live energetic agenta
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wÛish Arn

% *>»«

Within ^ 
& this Circle

%INCORPORATED 1833.

<9-n
The man of ability can find 

profitable and honorable *5 
employment.

TORONTOHEAD office: 

OLD RELIABLE PROGRESSIVI
FIRE AND MARINE INSURANCE

«1,000,000X0
1,864.730.18

Ml If you possess ability and eatie- O 
factory references, address 2*

Cash Capital,
Total Aeeete

Losses paid alnea organization,Stl,B27,817.67 « GEORGE T. DEXTER 
^ Supt. Domestic Agencies 

32 Nassau Street 
New Voit City (N

% &

6»DIRECTORS :
J. J. KENNY.

Vict-PrtndtnlHon. CEO. A. COX
Pneident.

JOHN HOtKM. K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Ho». S. C. WOOD 
K.W. COX 
THOMAS LONG

H. M. FLLLATT 

P. H. BIMe, Secretary.

EVANS A JOHNSON, General Agents,
1738 Motre Dame Street, MONTREAL

THE
OF ALL KINDS 
AND DISEASESACCIDENTSHESTER >

*phe Ontopio 0ççident
INSURANCE COMPANY

Aseurance Company.

ARINE.FIRE AND

INCORPORATKO IN !•«.

Toronto, OntHead Office,
TORONTOHead Office,

CAPITAL, $103,000.00.
FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME 1003, $178,786.03 
CLAIMS PAID 1903, 1,781, POR $72,973.76

...$2,000,000
3,646,000

........3.678.0CO
LOSSES PAID SINCE ORGANISATION, $37.000,000

r apital....................
Cash Assets, over
Annuel Income, over

BUSINESS TRANSACTED
DINBOTORM I

Hon. GBOROB A. COX, /W'»'.
J. J. KENNY. Vice-President and Managing Director,

W. R BROCK
J. K. OSBORNE 

H.N. BAIRD

Accident ; Sickness ; Accident and Sickness Combined; 
Employers’,El e vat or, Teams, Vessel, Theatre, Mer
chants’,Contractors’,Owners’ and Builders’Contingent, 
General and Public Liability i Workmen’s Collective.Ho», a 0. wood

0EO.B.R.COCKBO11N 

GEO. McMURRICH

a a wood
LARRATT W SMITH, K.C., O.C.L., 

President.

FRANCIS J. UCHTBOURN 
Secretary.ARTHUR L, EASTMURE,

Vlce-Pre.and Man. Director’
and Tow»* !■ OaeadsAcaaalw In all th. principal CIS*»

< aad Ik* United State*.

— —

I 
II II I
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McCarthy, osier, hoskin a harcourt
Bell Telephone Main 771P»rrtBtrrB, Selirttor», Bit.

Victoria StreetHome Life Building, -
F. W. EVANSTORONTO.

W. B Raymond, 
Leighton G. McCarthy, K.C.,

Britton Oeler,

John Hoahln, K O., F. W. Harcourt, 
H. S. Oeler. K.C.,

I). L. McCarthy, EVANS & JOHNSON
Ci 11

Christopher Robinson, K O. FIM IH8ÜRAHCB
C. J. Plbbt, K.C. Albs. Falcohku, J. W. Cook. A. R. McMabtku BROKERSAOEHTB J»

FLEET, FALCONER, COO* SHIPMASTER 1733 Notre Dame Street, Montreal

Sdrotatn, $arristfrs and $$oIiritors,
MMdsrd Italldtng, 157 8t. Ji

UIMKRAL AGENT#

ÆTNA INSURANCE CO., ef Hartford 
BRITISH AMERICA ASSURANCE CO., ef Tereele 
SUN INSURANCE OFFICE.ef Leedea. England. 
MANCHESTER ASSURANCE CO., ef MeMheeter, Esglasd 
HOME INSURANCE CO., ef New Vertu

iee Street,

MONTREAL

ne Caoee, K.C. 
HAUF,W. PaeatOTT Si 

oMicbakl,
Joe* 8. Hall. B.U.

Albubt J. B auw», K.C.
K. C. Mc

HALL, CROSS, BROWN & SHARP
Advooetea, Barristers and Solicitera 

LONDON «t LAN0A8HIRE LITE BDILDINO
164 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
BITAKLUHED MM.

Total Aaaata.......... - - 044,222,«72.83
Inveeted Fundi---------------- 23,060,472,83
Invested In Canada 2,020,040.60

117 Ot. Francois Xavier Street 
WALTER K AV AN ACH, utuvl «Mr.ua.

MacECHBN & MacCABE,
Barristers, Solicitors. Notaries Public, etc.

Sydney, Cape Breton, Neva Scotia.
Collections, Real Estate, and Mining Buelm 

Special Attention.
A. J. O. MacKCHEN. I.L.B

Montreal Officei

Receive

Positive Evidence
. . Have building or Block

JOHN J. MaoCABE

TUPPER, PHIPPEN 8l TUPPERPHOTOGRAPHED NY

WM. NOIMAN <£ SO/V,
41 Phllllppe Square, MONTREAL

BARRISTERS, ATTORNEYS. Etc.
WINNIPBe, C*nm4a.

J. Stbwabt Tcrraa, K.C.
Wiluam J.Tppfuu.
ÜOBDOU C. McTatibb .

Solid tors for the Bank of Montreal, The Bank of British North Am
erica. The Merchants Bank of Canada. National Trust Oo., Ltd., The 
Canada Life Assurance Co., The Edinburgh Life Assurance Co., The Can
adian Pacific Railway Company.Ogilvie Flour Mills Co., Ltd., The Hudsou’i 
Bny Company, etc., The Ontario Loan â Debenture Company, etc., etc.

Fbahh h. Purru 
Gbobou D. Miktt. 
Wallace McDonald.

PATENTS
FETHERSTONHAUGH & CO.

TRADE MARKS 
DESIGNS.

Harris, Henry & Cahan
Barristers, Solicitors, Notarise Public, etc. 

Ufflcee : 8t. Paul Building, HALIFAX, N. 8., and Royal Bank Building 
SYDNEY, d. B.
W. A. Henry, LL.B., 0. H. Cahan, LL.B., 

LUB , O. A. K. Bawling», LL.B.
Codec : A. B. 0. McNeill'*, 

Directory, Ueber'u.

VCanada Life Building
Montreal.

Also Toronto, Ottawa and Washington

K. B. Harris, K C„
H. B. Stairs,

Cable addree ; “ Henry,” Hullfaa.
" Henry,” Sydney.

MIDLAND A JONES
QKNKRAL INSURANCE AQENTB.

EDWIN P. PEARSON. HATTON A MCLENNAN
ADVOCATES,

SCOTTISH UNION * NATIONAL INSURANCE 00 
GUARANTEE COMPANY OP NORTH AMERICA. 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

British Empire Building,
1724 Votre Dame Street, 

MONTREAL.

Northern Assurance Company• 
AMD

Connecticut Insurance Comoan y 
omcBo,

■ ill Bolldtoc TORONTOleva* MIS sad II! BTftllTt M. 1007J. CAasiu Hattou, E.C.
Pbabciu McLmbas, B.A., B.C.LAdtlsldi Et lut. TOSCKTO
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William HansonEdwin HaneonU. A. STIMSON & CO.
Investment Brokers.

Gocernment,Railway Municipal Sr Industrie
bonds and debbntunes

SMirltU» inlUhln for KtoMIfbMIM Oom|*Blw nlwnyi

g* end a« King at. Weet,

Hanson Brothers
■OHT*EALCANADA Lire BUILDING - - *

INVESTMENT BROKERS.
and Industriel BondeGovernment, Municipal, Railway 

end Secur'tlee BOUGHT and SOLO.
suitable for Ineurence Companies andInvest monte 

Trust estates always on hand.
Member, of Montreal Itoeb Eiebanie.

TORONTO, CANADA

DEBENTURES. Ireea t •• HANSON.U»tol<

■eel. RADNOR
“ Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet London, Eng.

STOCKS. :

v.w Tort, Montreel.nnd Toronto StoelpntebewllorOneb or onmeriln 
„d «"rind »t the lowwt roteeol Interwt.

H. O’HARA & CO.
. - TORONTO.30 TORONTO ST., - •

uamber, ol the erm-H. O-Hnre, H. B. O'HnmlMember Torontogtoeb 6,,bri.TwN O H™.,M«b.,To,o-toB«H,b lUehen,.,. Nadnor la bottled only at the Spring. 

FOR Sale Everywhere.INSURANCE

OFFICESUN . . . THI .. .
POUNDED A.D. 1710- 

head OFTICa

Threadnoedle Street. - * London) Erg,
Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
C.rir.t, 9900.OOO/ooooroeereo A.O. red*. 

Home 0«es - Prlt.i street Balnt John. N.B
Tranucti Fire business only,and in the oldeit purely fire 

office in the world. Surplus over capital and all habihtiei 
exceeds S7 »000,000#

out moron».
HON. JOHN V. ALFKKU MAHKHAM^^^^

H°tpre*deiit Wwte'rn AM'oe Oo.| Jm« *rSi”dMt JFwW" hM« Co.) 

KXANI.KH P. -^««WALaHB WRES” J 0 ,*0WLT°"’
A. OORDON LEAVITT, Seeretnry.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager. FflQNQMY IN COOKING

meals of «- 
*• the 5>ay

This Company commenced business in Canada by 
depositing $300,000 with the Dominion Government 
or security of Canadian Policy-holders.

-BY—

SARAH LOVELL

A Guide to Young Housekeepers iin'c'utb, «nh.**.
$1.00Assurance

Company
PRICESun life o! Canada.

l'Hhi - H receipt of price
TEN YEARS’ RROQRE8B

Net Âaaets exclu- 
aivc of uncalled 
___ Capital____

I.lfc Assurance» For Sale at all HookhloresINCOMK

(Incorporated 1876.,$4,001.776*0
«5.y>5.77<>A8

$1,240,483-« »
J.9“>.»39-501893 • • 

1903 . .
THE..

MERCANTILE FIRE*<7.e8J.4M!.3611.743,666.38 til.503.998 68

MONTREAL
"PROSPEROUS AND PROGRESSIVE"

INSURANCE COMPANY.
Cuerenteed by the LONDON AND

FIRE INSURANCE COMFAWY 
OF LIVBRROOU

HEAD OFFICE
All Policies

LANCASHIRE
" The Oldest Scottish Fire Office “

CALEDONIAN mount-royal ASSURANCE
COMPANY

Insurance Co. of Edinburgh Authorized capital__•
FUNDS OVER $11,000,000.

MEAD OFFICE FOR CANADA,
Lansing Lewie,

$1,000.000

HEAD OFFICE-Montreal
Vlov-Prwldent, Hop. H. B. KalPVILLS 

J. M. CLKUBKT Jr., timweT Mar atm- 
panted In Montr.nl end Fro,, ol RnehM.

Prwldent, Kodolfpp Foaorr.MONTREAL

John O. Berthwlok KW|ionilbl. AgeuU

—
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Capita! Paid-up *3,non,(ee 
Krwtvr Kuuda, J.IH.Tl* 

Heed Off me, Halifax,N.S, 
BOARD OB DIRKCTORBI 

Tboe. 1. Ki'nny, *eq, rrwMiwt 
Thee BtU-tila, K*j . Vtre-m-s* 
Wiley emit».. Pag . » « ««uld. 

Keg., Boo. David Macfcsca. 
Chief Executive Office, Montreal, Que.

gcr : W I*. Torrence, Superintendent of Branches 
C. K. Neill. Inspector.

Branches.

THE ROYAL BANK 
' OF CANADA. B

c
FTHE BANK OF TORONTO.
iiH. L. Prase. General Mane

DIVIDEND NO. 96.

Notice la hereby given that a DIVID
END OF FIVE PER CENT, for the 
current half-year, being at the rate of 
TEN PER CENT PER ANNUM, upon 
the paid-up Capital of the Bank, haa 
this day been declared, and that the 
name will be payable at the Bank and 
Its Branches on and after Wednesday, 
the tirât day of June next.

THE TRANSFER BOOKS 
closed from 
first days of

Halifax. N,S. Newcastle. NB.
Antigonteh, NB. l.a<lner, 11. C. Ottawa. Ont.
Hat hurst, N H Londonderry, N. R.Pcmbrookr, Ont. Sydney. C. B. 
Bridgewater, N.H I.ouisburg, C- H. Piet ou, N. H. Toronto, Ont
Vharlottrtown. ml l.unenhmg. N.H. Pt. Hawkesb'y.w.a Truro, N.H-
Chilliwack, B.C. Maitland. N S Rrxton, N. B. Vancouver, B.C
Dalltousie. N.H. Moncton, N B. Russiand, B. C. Vancouver, Hast
Dorchester. N. B Montreal, Une. Sackville. N. B. Rad. B. C. 
Kdmundslon, N.B Montreal, W»t. KudSt John, N B. Victoria. B.C 
Fredericton, N. B. Nanaimo, B. C. St. John's, Nf<l. Wrstnionnt, P.O.
Grand Forks. B. C Nelson , B.C. Shuhenacadle, N 8.Weymouth, N.H.
Guyaboro, N. H.

Agencies in Havana and Santiago de Culm, Cut* : New York, N. Y.J and 
Republic, Wash

Amherst. N.S. Summi t-i. 1»
P.H.L

ft

will be
seventeenth to the thirty- 
May, both days Inclusive. 

By order of the Board.
D. COULSON. 

General Manager.

H

The DOMINION BANK The Bank of Toronto, Toronto, 
27th April, 1904.

TORONTO A

Capital Authorize «
Capital Paid Up ...
Peeerve Fund and Undividai Profite S3.474.000

•4,000,000 
13,000 Of 0 c

Cl
c

Y
Director»

K B. OSI.KR, M.P., President.
M I» MATTIIKW8 Vici Pn trii nl 

William Inc*. Jnmee J. Poy, K.C., 
W. R. Brock. M P., A. W. Austin

|T. Katun. M.P.P., THE BANK OF OTTAWA. H
MEA’i OFFICE.

T O. 1 ROUGH. General Manager
TORONTO. CAPITAL (Fully Paid Up) 

REST ................................... •2.471,310.00 
2,389,179.00 

BOARD OF DIRECTORS.
0*0. HAY, President. DAVID MAC1.ARKN, Vice-President

Henry Newell Bate, John Burns Fraser, Hon. George Bryson. 
John Mather, Henry Kelly Kgan, lu nia Murphy, George Halsey Perley.

Head Office, OTTAWA, ONTARIO.
OEO. BURN, Oen Manager.

D. M. FINNIC, Ass t. Oen. Mgr and Mgr. of the Principal Office Ottawa 
L. C. OWEN, Inspector.

*
IIlMAN. M» »

Brill villr, ont. Gravrnhurat, Montreal. Que. Slmc-ti ad, uu«,
Buiaaevaiu, Man. Grenfell. Aa*a. Nairn nee, Ont. Uxbridge, Out.
Hi am ot ou. Ont. Guelph, ont Orillia, Whitby,
lliandon, Man Huntsville. Ont. Oshawa, “ Wing hum, "
Cobourg. Out. Lindsay, ont. Ht. Thomas, Ont Winn
Deloriiine, Man. London. " heaforth, " North H
Fort William,Out. Medoc, " Selkirk, Man. Winnipeg.

Toronto.
Blum At Bathurst Hta. Market Branch. Spadiha Aveu
City Hall Branch, Queen Street West, Yonge and
Dutidaa Street, She rhour tie Street, Streets.

1

I
i|*rg, Man. 
i Hnd Brch,

t

Cuttingtiam

BRANCHES. I
Alexandria. Ont. Hawkesb’y, Ont. OtUwa, Ont.
Arnprior, Ont. Keewatin. Ont. *• Bank Ht.
Avonmore, Ont. Kempt ville, Ont. “ Rideau i
BracebridjR, Ont. lachute, Que • Somrrae

oe.Pl'ce.Ont. Lanark, Ont. Parry Sound,ont.
Ont. Mattawa, i >ut Pembroke, Ont. oue

Montreal, Que. Portage la Prai- Srnltha Palis. Ont 
Maxville. t^t. He, Man. Toronto, Ont 
North Bay, Ont. Prince Albert, Vankleek Hill,ont.

Seek. Winchester, Ont.
Winnipeg, Mau.

Agents in Canada, BANK OF MONTREAL.
FOR F. IGN AGENTS: New York—Agent» Bank of Montreal, National 

Bank of Commerce. Merchants National Bank. Boston—National Batik 
of the Republic Colonial National Bank. Massachusetts National Bank 
Chicago-Rank of Montreal. Ht Paul—Marchant» National Bank. Lon
don—Part * Bank. Limited. France—Comptoir National D’Kacompt 
Paris. India, China and Japaiy-chnrtcied Bank of India, Australia

BANK OF NOVA SCOTIA. Rat Porta 
Ht. Regina, N 

Ht. Renfrew, Ont. 
rtHt. Russell, Ont

Hhawmigan Falls.

INCORPORATED l8j*.
« apltnl PaM o|» 
Resene f und

•x.owe,000.00
8,100,000.00

Carletoa 
Carp.
Cobden. Ont. 
Dauphin, Man. 
Emerson. Mail. 
Fort Cou longe.Que 
Granby. Que.

t
HEAD orne R, HALIFAX,.

DIRECTORS.
J ont» Y. Paveant, Pressent. Cmabi.k» Archibald, Vice-President.

R L Buauaii, G.H Camp
11 kcroa LcInnk«,

General Manager's Office, TORONTO, ONT.
D Watrb*. Supt I 
nldwell, Inspector.

HH » , J WAI.TFB AU.taoN.
H C. Mcl.RO».

H. C. Mcl.KOt». General Manager
Geo. Hauderaon, Inspector____ ________ ------------------- W. Caldwell, Inspector.

e C- D. Srhurrnan, Inspector.
BRANCHKS.

In Nova Bcotls—Amhenrt. Anna|Mill», Bridgetown, Dartmouth, Dlgby 
lace Bay. Granville Ferry. Halifax, Krntville, Liverpool, New Glasgow

Pugwiisb, Stellarton, Sydney

e «le
-ud■i ville Ferrv liai 

Sydney. < ixford. Patrslwro, Pictou,
Tiuro, West ville, Yarmouth

m New Bru un w IC* Camphellton. Chatham. Fredericton, Moncton.
St Andtcws, St <.rotge, st Joint, St. Stephen,

Hudsea Woodstock
In Manitoba and N. W. T.—Calgary, Kdmontoo, Fort Saskatchewan, 

Htrathcona. Wetaskiwin. W«nnl|ieg.
In Prince Edward Inland A hmiottetown and 
In Quebec -Montreal and I'aaiithiav 
in Ontario Arnprior. Berlin, Hamilton. <

•un lan- - Harbor Grace and St.
In Weet Indlee- Kingston, Jamaica 
In United state#- Boston. Maee , and Chicago, III

r.l.i.i n«\, 
North Hyd
Mm. >

Summeraide.

Btawa and Toronto. 
John's.

IMPERIAL BANK OF CANADA.

' R4R, ending Slat day of May. 1M. 
upon the Capital Block of this Inatltu- 

,tai* thi* 4*7 .been declared, and 
iî1*1. the "ante will lie payable at the 
Itank and Ita Branch 
WEDNESDAY, THE 
JUNE NEXT.

THE ONTARIO BANK.
Dividend No. 86

Notice la hereby given that a Dividend 
of three per <*ent. for the current half- 
year. being at the rate of alx per cent. 
|wr annum upon the paid-up Capital 
Stock of this Institution, haa been de
clared. and that the same wtl 
aide, at the Bank and Ita Branche#, on 
and after Wednesday the First day of 
June next.

The Transfer Books will be closed 
front the 17th to the Slit May. both days 
Inclusive

The Annual General Meeting of the 
Shareholder* will In- held at the Bank
ing House In Toronto, 

y of Jen# next 
at 12 o'clock noon.

By order of the Board.
C MvOlLL.
General Manager.

hea on and after 
FIRST DAY OF

THE transfer books
closed fr 
both da 

THE
«•f the Fharehold 
Head offl 
the 15th 
taken at

will be
tun the117th to the Slat May,

ENERAL MEETING
— ------ 1 at the

oe of the Bank on Wed needs v. 
June. 1904. The chair to be

ya Inclusive. 
ANNUAL Gl

1er» will be held 
he Bank on Wed

By order of the Board.
D. R WILKIE.

General ManagerSon Tueaaay tne 
The chair will beHat da

taken

Toronto, April H, 1904.
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Bank of Montreal. TheCanadianBank 
of Commerce

INCORPORATED BY ACT OP PARLIAMENT.

SI 4,000,000.00 
10,•'00,000.00 

373,088.00

ggtABI.I -HKD 1817.

CAPITAL («II paid up) ...
swerved Fund, ..........
Undivided Profite, —_^

HEAD OFFICE. MONTREAL.

board of directors.
D MoVMT $8,700.000

3,000i000

Paid-up Capital 
Rest

I)Rl LU.1LHo*. G. A. 1
hifi’rr

K. B. GBBBIWHIKLOS. I
Jam 1.4 Ros*. K*q.$11 w v. Macdonald.

R. G. RB1D, Ksq.
K. B CLOV8TON, Genet»! Manager 

H V.WFRKDITH. Assistant General Manager »n<l Manager Rt Montreal

A MACNIDKR, Chief Inspector end Superintendent of BranchcB.

R. B. Anoijb, Ksq.
Ho*. Kobkrt MacKav. HEAD OFFICE : TORONTO

HON. GKO. A. COX. President.
B K. WAI.KKR, General Manager AI.F.X. LAIRD, Ass t Gen. Manager

109 Branches in Canada, United States 
and England.

Montreal Olllt e . F. H. Methewson, Manager 

London (England) Olllce 1 DO Iomlttird Street, KC.
S Cameron Alexander, Manager.

New York Atfency a 16, KxcliftfH'v Place
Wm. Gray and H. B Walker, Agents.

This Bank transacts every description of Banking 
Business, "including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

BRANCHES IN CANADA.
c. W. Dkan, Jniitn.il Mnnnçrr.

U»*r Fret 1erv, ^VKKtr
Chatham. N B Point St.Chs. 
Fredericton,N,B. Quebec,

Portage 1 .a Moncton, N.B. Briti»fc fslaekle. 
Prairie. St. John, N. B. Armstro

SET’"
Halifax. N. S. New Denver
Sytlnev, N. S. New Weat-
Yarmouth.N. 8. minster.

•inset Rossland.
Montreal, Vancouver.

• W.K. Br. Vernon,
Seigneurs Victoria.

St. Br.

SKWK.VNDLAsn: ST.JOHN'S. Baku or Moktkeai.; B1RCHY COVE
I.gÎkÂt lU?^AlMl,lolNnr)ON!'î,U^ïc,o» MONTRBAL 12 Abchnrcb 55!

. «Msggssfflitswsaa
*..* v«.«.

Nr *1V n rk11 f 1V '.'t h v I v h ^ n l ' National Hank. J. B Moot. A Co.:
Th, Marin, hank Butl.to: rh' g"1

N.iiimi.il Hank. The Anglo Californian Hank. I.id

IIONTKKAL,
MIIBI

Brandon,
•mue•muti mmm

Almonv, Lindsay,
Belleville, London,
Bruntfo. I, Ottawa,
Brock ville, Pari»,
Chatham, Perth.

Calgary

Codera h. St. Mary», Lethbridge,
r.neltd' Toronto, Raymond
Hamilton. - Yonge St Regina. 

••Sherman Branch,
Ave. Wallaceburg

ng|

Xnrlh

Kingston,

Bankers In Great Britain
Tit* Hank or K*ola*o, Thk Bank or Scotland, Lloyd» Ba*k 

Limitkd, Thk V*io* or I,o*no* a*i> Smith» Bank, Ltd. 
Pake'» Bank. Limitkd.sterBank,

THE MOLSONS BANK.
INCORPORATED BY ACT OF PAKI.IAMKNT, 1R55.

IV M oi British Nurih America HEAD OFFICE. MONTREAL. 
Capital Authorized 

•' Paid Up 
Reaervo Fund

«0,000,000 
... 3,000,000 

3,800,000
Incorporated by Royal Charter in 1840,

_. -. $4,860.607.
... ... 1,806,666.

a anActcHUHOH STRumr. s.c.

Established in 1836.

Capital Paid Up 
Reserve Fund BOARD OK DIRECTORS.

S I' Rwmil, Vice-President
Klellt m N,
1.NHMAW.

HKK»o*. Prend,Unt.
MKAV. J. P. Cl-

Nil Molmom, Lt.-Col. F. C. 11 
NTYKK,

JAMKH Elliot, Gen. Manager.
A. D. Dvkhfokd, Cllkf Inspector anti Superintendent of Branche».

11. LOCEWOOB, W. W I k i«
Ai

BRANCHES. .. I „ .
Hamilton, Ont Mealord . Ont. St. Maryh, <»nt. 

lame* Street. MorrMiurg. tint. St. rhoma*. Or 
Market Branch, Norwich, Ont. Toronto, <M4. 
lighgate. ont. Ottawa, ont. imndaabtoret

lr,:,uni». ont. Owen Sound, ont. stock Ynrdi Be" 
Calgary, Alt». Kingsville, Ont. fort Arthur, ont. Toronto Jet., Ont.

ESFEES: Efe
SSaSTont S.rJk",TM Sss-Sik. on,. ,a

sssff&r ^2phnes,.6or,, Qur' Mar-*

AGENT» I* Great Britain and Colonik»:

Wm. Mol»©* Macfi 
W. M. Ra 
H. Makkla
Wm. C. MCI

London Offices

COURT OF DIRECTORS.
H. B»omK M G.CGLT*
John J a mb» CARTE» RlCBABD H. O
Hum R Famkkb K. A. Hoabb

A G. WAllis, Secretary.

H. J. B. Kkndall 
Fkkdkbic Lvkbock 
GbokobI). Whatman 

W 8. Goi.imv. Manager »i Inspectors.W. H. Da
Inspector.

Vale,

Arthahesk», Que 
Aylmer, Ont I 

ille,

Mn»d Office iw Canada i ST. JAMBS ST.. MONTH* Al •
H ST1KKMAN, Gen. Manager. J 1î*L1<*hîr,1.8upt' °f Brencbes 
«. TIK.KMAN, H B Mackenx,b, inspector.

A. K. Blub. Local Meuagei, Montreal. J. k amheosk, (suh Mgr )

A h im

Branches In ta ada.
HwWt

Montreal
•• St Catherine

trttiftk Uiiiii
Awhcroft
Greenwood
Kaalo
Rom hind
Vancouver
Victoria

lira Hrell»
fax

lealteW
Street Winnipeg 

Ixmgueuil Brandon
(SuV branch) Re»ton

bee lertkant Tnrit«rW«

(Sub-branch)
Vw Irawi» kk

St John 
Fredericton

•atari»
London
Branford
Hamilt.iu 
Toron t u
Toronto Junction 
Weston Quel*

(Suh branch) Levi»
Midland 
Fenelon Fall»
■obcavgeon 
King si . n 
Ottawa,

Halt

Calgary 
Vorkton 
Rost hern 
Duck Ukc 
Battleford 
Kate van

Agencies In the United States.
Nr.w York.

52 Wall Street, W. Lawson and J C WblM, Agent».

luïiCHAKKL^and A. 8. ISLAND (Actg.) Agent» 

Chicago.
Merchants I/»n and Trust Co.

fakta Tm.

l,td. South Africa-The Standard Bunk of South Africa, Ltd.
Poai mu Agents :

France-Societe Generale G-rotanj l>< 
werp— La Banque d' Anver*. China ami Japon—lit 
Banking Corp'n. Cube—Banco Nacicnal dc Cuba.

Bank. Belgium. Ant
ing Kueig and .shanghai

N,. v«i,-M«ænz afasift »■«* «-

National Bank. Cleveland — Commercial Nat. Rank- I'jnlacirlybU ^ 
Vourth St. National Bank, Philadelphia National Bank 
saving. Bank. Buffalo-Third Naltonal Bank «11 wanker-»1*"'."• 
National Bank of Milwankrv Mlnnrap.l • - Kind ' ^

f5™:
- ïSESSïHSISSïHS.^3

no San Nome Street, H. M J. Mc

■ÉM—-—
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Confederation %ife
ASSOCIATION.

< HEAD OFFICE : TORONTO.
W. H. BEATTY.

peeateewt
W D. MATTHEWS, F AC DA WYLD,

viOf'MltltlNTI.

directors:
HON.SrR W P. HOWLAND 
HON. JA8 YOUNG.

S. NORDHRIMRR, RSQ., 
A. MCLEAN HOWARD, Rsq.

ORO. MITCHRLL, BSQ,
R. H. OSLKR. Rsq.

J. K. MACDONALD, Managing Directum.

CHAS. H. GOODKRHAM, Rsq.
JOHN J. LONG, Esq.

W C. MACDONALD, ACTUARY.

lOVINCh HEATH
J. TOWS* ROTD. SrriSlimuiPIfiT or Aotunea, TOBOWTO. 

C. E KARR, Mr-rTMUa., WnrHirm.
r W. USES*. MAWAOra, Mmru, D. f

It M. DONALD. Maramkb. Wntwrro
N. J. iOHNRTOE. A|tvis.'BT DliUk To*. MnNTBKAL.

O. W PARERE. M At ah** rn* *. R.. BT. JOHN.
H. R TILLEY Mawau**, E warren, Jamaica. W.LL

royal insurance Co.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MAOKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Head Office, Hamilton, Canada.
Capital and As sets 
Surplus to Policyholders . 
Paid Policyholders in 1903 .

$2,763.960.70 
*1,062,760.70 

, 204,018.49
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
Preiident and Managing Director.

H. RUSSEL POPHAM,

J. K. McCUTCHEON.
Supt. »/ Agendo,

Provincial Manager.

Published by R. Wilson-Smith. at 160 St James Street, Guardian Building. Montreal


