The hronirle

Insurince

R, WILBON BMITH.
Proprietor,

ESTABLISHED JANUARY, 1881

PuBLISHED EVERY FRIDAY

& Winance.

JOMN T, P. KNIGHT,
Editor.

Vor. XX, No. 32.

Bankers' Simple Among our Recent I.cg:d Deci-

Acknowledgment gions will be found one of interest
Sufficient.

to men of business who have bonds
or securities about the custody of which they are
bothered. A decision of interest to some insurance
companies is also given.

— e,

We commend to the attention of
our bank managers, the article on
page 999 of this issue conveying
“A Lesson from the Australian Mint.” There would
certainly seem to be no prospect whatever of main-
taining a Mint in the Dominion of Canada, where
paper is curvent and gold coins seldom scen outside
of the banks, except at the cost of the taxpayers.
The opinion of the chief official of the English Mint
is deserving of careful consideration by the ecarnest
advocates of the establishment of a Mint in this
country,

To Canadian
Bank Managers.

- eare

The value of an instantaneous alarm in
case of fire was strikingly manifested in
a case reported in the New York papers.
A freight steamer, the “Bovic,” discharging cargo at
the White Star pier, was discovered to be on fire.
The watchman ran to the street alarm-box, but before
he reached there the engines passed him on the way
to the pier. It scems that the alarm was sent to fire
headquarters from the Manhatan Auxilliary Fire
Alarm Co.'s station at the end of the pier.  Although
the fire was found to have started among cotton in
the steamer’s hold, the loss only amounted to $1,000.

Some of the wharves and warchouses in Montreal
might be protected in a similar way. The early ar-
rival of the firemen sometimes means millions to pro-
perty owners.,

Fire !

- eae — —-

The It scems quite likely that Mr. Wm,
Mortality in  Ashmead Bartlett Burdett-Coutts will
South Afrlea. cceed in making himself quite as
objectionable to the leading members of the British
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House of Commons as Mr. Astor has in society cir-
cles in the land of his adoption. It is certain that
everything possible was done for the sick and wound-
el at the different hospitals in South Africa, and
there is nothing to be gained by a recapitulation of
the sufferings of the gentlemen in khaki who had
to endure the hardship and exposure incidental to
the life of a soldier during a very arduous campaign.
Mr. Bartlett Burdett-Coutts’ unecasiness lest Tommy
Atkins in giving evidence before the commission
should fail, through fear, to substantiate the grave
charges of mismanagement of the hospitals, ren-
dered him a fair mark for the scorn and contempt
of Mr. Balfour. It seems a pity that the testimony
of Canadians who have been invalided home has not
been forwarded to Mr. Baliour. Our boys, at least,
are not “afraid to testify” to what they have seen,
heard, and felt, and they unite in saying that all
the attention possible was shown to the thousands
of wounded and fever-stricken soldiers who so se-
verely tested the resources of the army medical ser-
vice,

No one supposes that any sick or wounded soldier
has been wilfully neglected, and it is to be regretted
that the husband of the benevolent Baroness Burdett-
Coutts had not found his way to the front, instead
of hanging about like a camp follower, and engag-
mg in a search for sources of the misery and wretch-
cdness of the wounded, the mangled, and the slain,

War, even in the best state of an army, with all
the alleviations of courtesy and honour, with all the
correctives of morality and religion, is a greac evil,
and the woe and anguish and despair of those who
suffer may well be shielded from the contemplation
of their loved ones.

We do not know if the castigation administered
to the member for Westminster will close his mouth,
but we hope to hear no more of his South African
researches.

If there had been wilful waste of life, the inter-
ested assurance companies would be up in arms.
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Wanted. 1 the subject of the meeting of fire | their business is not calculated to inspire the con-

Better Rates inNsurance companies now being held at
Long Branch, N.Y., to which worried
underwriters shave been looking forward with so
much interest, the New York “Journal of Commerce”
says: “The companies generally wish a prompt and
effective readjustment of rates, and will he impatient
of any delay consequent upon debating the commis-
sion question, separation plank, or in fact any subject
which does not mean more premium, and that now
instead of next year. It is expected that those who
still hope to carry through a regulation as to com-
missions, on the back of the agitation for better rates,
may make another effort to revive their lost cause,
but it seems quite dead now. The outcome of the
meeting will largely depend upon whether the medium
size and small companies attend or not.  If they are
represented, the tone of the meeting will be in favour
of advancing rates in unprofitable cities, and on non-
paying classes of mercantile and special hazards, The
present tariffs on brick mercantile stocks do not pay
for losses and expenses. and innumerable special
hazards are being carried at a heavy loss,
-
German That German sympathy for the Boers
Imterests in  was not more marked may be partly
South Africa. : . 2ot § »
owing to the large financial interest
of the subjects of the Emperor in South Africa.

The Berlin correspondent of the “Economist™ states
that the German press has been devoting considerable
attention of late to showing the extent of German
interests in South Africa.  In Cape Colony, it is
stated, there are fhirty-six German trading firms,
having a total capital of $3.000000, and it is esti-
mated that in the Transvaal, German capitai in mer-
cantile and banking houses amounts to $25,000,000,
while that in the mining industry is placed at $180,-
000,080 10 $200,000,000,

‘- - ewe

Some D¢ proceeds of the development of an

Bad Eggs. gy, the study of which pertains to the

science of embryology, is  undoubtedly
interesting.  But interest in the study is bound to
be sadly diminished if the egg under examination
happens to be addled. That bad eggs are plentiful
is shown by the statement of a Toronto contemporary
in which we find the statement that one firm dealing
in hen fruit had to throw away 1,500 dozen eggs n
one week, the same being unfit for human food, They
must have been very bad, as even the near approach
of an election could not induce the dealer to ware-
house these rotten eggs for campaign purposes. They
might have been useful in removing nnwelcome can-
didates from the hustings.

However, even the temptation to be flippant in
this matter cannot shut out the serious side of an
extraordinary story. Surely, farmers and others in-
terested in the Canadian egg trade must realize that
such a revelation of rottenness in the conduct of

fidence of dealers, and must seriously affect prices.

S e
The Value Two years ago the Supreme Court of
of New Jersey set aside a verdict against

Misslonaries. ; (1ot railroad company for $5.000
damages for killing a child on the ground that the
amount was excessive.  “Children,” observed the
Court, “are an expense, as a rule, and not a pecuniary
benefit to their parents.” When this decision was
rendered the papers were filled with letters from all
sorts and conditions of people who unanimously wrote
the learned judge down an ass, and no married man
will dare to deny that this New Jersey legal luminary
was a stony-hearted monster. However, the judge
merely confined himself to the legal fiction in its nar-
rowest aspects without regard to the humanitarian
aspects of the case.

Li Hung Chang must be possessed of a legal mind
of somewhat similar calibre to that of the New Jersey
judge. In discussing with a Berlin correspondent the
causes of Chinese hatred of foreigners, he incident-
ally described the seizure of Kiao-Chou as “an exor-
bitant penalty for a couple of missionaries,”

If this soulless Celestial were asked to put a price
on propagators of the Christian religion in China, he
would probably say with the wretched New Jersey
judge that missionaries, like children, are an expense,
as a rule, and not a pecuniary benefit to any one.

Earl Li is a wicked old man, and it would not sur-
prise us if he with his yellow jacket and his peacock
feathers were boiled in oil, or put to some other
lingering death,

e —

Pisiag Fire n.n(lo:rwriting has been described as

Fire Rates, * Pusiness of chance and contingencies.”

It can only be reduced to anything like
certainty by a long and continued classification and
study of results; not only to ascertain what classes
of risks are more apt to burn thai others, but to
learn why they do burn, when losses occur, and thus
get at the fire-history of the business of underwrit-
ing.  Even the close study of results does not enable
the companics to adhere constantly to any fixed rates.
Theoretically, fire insurance is a matter of average,
into which the element of luck should not enter. Yet
chance, hap, fate, or what is called fortune, sesems
o enter into the business, and none can appreciate
this better than those who manage phenomenally suc-
cessful or unsuccessful companies.

There can be little doubt that the element of luck
largely accounts for the frequent changes in rates on
risks which ought by this time in the history of un-
derwriting to be easy to estimate and guage. -The
price at which fire indemnity is sold must of neces-
sity be fixed according to the experience of the com-
panies.  After several years of heavy loss and dis-
aster, the tendency, as at present, is to question the
adequacy of rates. When fires become less numerous
and devastating, lower rates are talked of.

L Bl L S L s s U
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At present, an important meeting of underwriters
is being held in New York. The companies differ
upon nearly all matters submitted to them by the
specially appointed committee of investigation, but
the necessity for a readjustment of rates upon some
particular classes of hazards is conceded by all com-
panies.

In the meantime, some idea of the difficulties in
the path of those who would like (o see greater uni-
formity of rates may be gathered from the following
items culled from the insurance columns of one New
York daily:

“The S. E. T, A. has decided to appoint a committee
to investigate and report on the adequacy of rates
for sawmills in the South, There has been complaint
that rates are too low. The committee has not yet
heen appointed, but its composition will he awaited
with interest.”

- * * *

“The rates on frame hotels in the South are said
by many interested companies to be too low.  Acting
under this stimulus, the Executive Committee of the
S, E. T. A has apointed a special committee to revise
the tariff on the class, Companies will be pleased
to note the action.”

* . K .

“Companies have without agreement with each
other demanded higher rates on tobacco in Virgini
Some have already secured them, and as a result feel
encouraged at the spirit of co-operation shown by
agents.  Those risks upon which an advance is not
secured are being diverted to those companies which
evidently do not fully appreciate the situation.”

* * * *

“There is said to be a demand to reduce rates on
sugar-houses in Louisiana since the passage of the
anti-compact law.  Of all classes this is one of the
least entitled to a reduction.  Several companies have
already advised their agents not to renew their poli-
cies except at full tariff.,”

There is no uncertain sound about these complaints,
They all ring out the same tune. Rates are too low

for the times,
—— e — —

AMALGAMATION AFFIRMED AND DENIED.

We have refrained from reference to the persistent
rumours that the Manufacturers’ Life and the Tem-
perance and General were to be united, because the
publication of such a rumour would only tend to
disturb the officials of the interested companies, es-
pecially the agents of the supposedly absorbed one.
Even now the statements are of the most mixed and
contradictory character.  Some papers affirm that
the reports of amalgamation are absolutely ground-
less, while others state with much detail of the cir-
cumstances that a fusion of interests has heen posi-
tively agreed upon, and that the special policy of the
one company will be made a feature of the other.

To set at rest these affirmations and denials, we
have made direct enquiries, and are in a position to
state that, while the amalgamation reported has not
been effected, certain Montreal capitalists, among
them being Mr. William Strachan, have purchased

the stock upon the holding of which the future policy
of the Manufacturers’ Life could be very largely de-
termined.

1§ these new stockholders consider that a blending
of business interests is desirable, and that the econ-
omy of management following upon amalgamation
is likely to be to the advantage of both the com-
panies mentioned in the recent reports, it is still pos-
sible that the amalgamation so repeatedly affirmed
and denied may be ultimately brought about.

But all the particulars as published have no founda-
tion in fact. The Manufacturers and the Temperance
& General have not been joined together.

———-———
A LESSON FROM AN AUSTRALIAN MINT.

Ihe Annual Report of the Deputy Master of the
English Mint has just been published.  The output
of gold coins last year was greater than any on re-
cord, there having been 8,520,300 sovereigns issued
and 1,681,000 of hali sovereigns, the demand hav-
ing been very great for gold currency for the service
of the troops in South Africa.  Sending gold to that
region sounds like the proverbial folly of shipping
coals to Newcastle, but, production from the Rand
mines having ceased, the financial needs of the forces
at the seat of war have had to be sent in gold. Con-
signments of gold coin have also been sent from
Australia to South Africa, which is a novelty, no
less than two and a half millions of sovereigns hav-
ing been shipped from Sydney and Vietoria to Cape
Colony and Natal.  Australia has thus evidenced the
carnestuess of her support of tite mother land by
providing not only a splendid contingent of colonial
troops, but dispatching also the gold currency neces-
sary for their support in South Africa, with a surplus
to be devoted to the general financial needs of the
campaign. All this is interesting, but there is in the
Mint Report a section relating to the Mint charges
of the Perth Mint, showing their effects on the cost
of disposing of gold raised in Western Australia.
This memorandum, which has been furnished by the
chief clerk of the new Mint at Perth, has a direct
bearing upon the question as to the desirability of
a Mint being established in Canada. The chief clerk
writes:

“Whether gold raised in Western  Australia is
actually treated at the Mint or not, the opening of
the institution has considerably reduced the cost of
its disposal. In other words, the presence of the
Mint has raised the market price of gold throughout
the Colony, The amount by which the price has
been enhanced cannot be taken at less than 25 cents
(one shilling sterling) an ounce, while in individual
instances it must stand at a higher figurc.  An in-
crease of 25 cents an ounce on the production of
1899 is equivalent to an addition to the earnings of
the mining community of $400,000, or £82,000 ster-
ling.”

This seems strong evidence in favour of a Mint
for Canada, but there is another side of the story.
The new Mint at Perth, Australia, is run at a loss,
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so the gain to the gold miners is obtained at the
cost of the taxpayers. The chief official of the Eng-
lish Mint remarks on this fact that, “it is not evi-
dent how far the colony is the better for the es-
tablishment of a Mint at Perth, or that they have
gained anything by their large outlay on buildings,
machinery and maintenance, which they could not
equally have gained at smaller cost by the establish-
ment of a local refinery under government super-
vision.”  This expert judgment on the result of
establishing a Mint at Perth, Australia, where the
common currency is gold coin, seems especially ap-
plicable to the project of a Mint for Canada. If it
is run at a loss where gold coins are current, what
prospect is there of better success in Canada, and,
is it likely that the Canadian taxpayers would be
catisfied to maintain a Mint at a loss to the revenue
in order to benefit those interested in the production
of gold in Canada? The lesson of the Perth Mint
calls for consideration,
e,
DIRECTORS AND THEIR RESPONSIBILITIES.

The question of the personal liability of directors
and trustees for acts done in an official capacity has
oiten been tested in the courts.  We have in these
columns frequently published legal decisions defin-
ing the nature and extent of the responsibilities as-
sumed by directors of insurance offices and other
financial corporations. Outside of members of the
bar, probably not one in a hundred has any adequate
knowledge on the subject.  Directorship is a post
of honour, it is a flattering tribute to a man's sup-
posed position in the business community, a tacit
recognition of his social standing and influence. He
proudly accepts the trust, attends meetings of the
board, gives the benefit of his views upon such sub-
jects as may be brought before him, and never
nurses the faintest shadow of the most remote idea
that he has not fulfilled his whole duties until he
is suddenly startled to learn that the institution is
threatened with collapse, and that his reputation is
endangered by the fall thereof.

The failure of a New York insurance company
with an unusunally influential directorate has aroused
so much comment that the New York “Commercial
Bulletin” makes the case the subject of a leading
article, from which we cannot help reproducing some
portions for the benefit of Canadians who may not
have perused same.

The failure is said to call attention once more to
a very salutary legal and moral principle which busy
men are too prone to forget, the principle, namely,
that in law and good conscience the man who un-
dertakes the directorship of a corporation is bound

1o bring to his office as high a degree of care and |

skill, at least, as he would devote to any business
where every cent invested was his own. In some
cases the law requires of an agent even a higher de-

gree of care than the owner himself would be likely |

to bestow upon the business, but with less than this
it is never satisfied.

AuGusT
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An owner may do as he will with his own, but
he who is handling the property of another as a
fiduciary must use the highest degree of care and
skill. How far short of this standard many directors
fall, no one who is familiar with ¢ rate affairs
needs to be reminded. They generally use a fair
amount of care in selecting a manager or a board of
executive officers, and having done so much, are
too often inclined, where they have no great amount
at stake themselves, to act as if they were in nowisc
responsible for the future course of the company’s
business,

To say nothing of the demands of good faith to-
wards those who have confided in them, this esti-
mate of their responsibility falls far short of the
standard universally adopted by the courts of law.
The books are full of cases wherein the courts have
demanded the highest degree of watchfulness on
the part of directors, especially directors of banks,
insurance companies, and other moneyed and trust
corporations.  Thus our own Court of Appeals, to
look no further, says that when one entrusts the man-
agement of his property to a board of directors, he is
entitled to demand of them the same degree of care
and prudence that men prompted by self-interest gen-
erally exercise in their own affairs, and “when one
voluntarily takes the position of trustee or director
of a corporation, good faith, exact justice and public
policy unite in requiring of him such a degree of care
and prudence, and it is a gross breach of duty—crassa
neghgentia—not to bestow them.” Judge Earl, de-
livering the opinion of the court, continued: “It
seems to me that it would be a monstrous proposi-
tion to hold that trustees, intrusted with the manage-
ment of the property, interests and business of other
people, who divest themselves of the management
and confide in them, are bound to give only slight
care to the duties of their trust, and are liable only
in case of gross inattention and negligence; and [
have found no authority fully upholding such a pro-
]bﬂ.\iliﬂll."

In the case of this insurance company the manager
was a man not widely known throughout the coun-
try, while many of the directors are known in all
financial circles, and highly esteemed. Their names,
as they knew or could ecasily have ascertained, were
made very prominent upon the letter-heads, and in
all the dealings of the company; and those who ac-
cepted its policies or otherwise confided in it did so
in reliance upon these honoured names, and not
through over-confidence in an unknown manager.

A very strict official examination of the affairs
of the company may be necessary to show the extent
to which its failure is attributable to the negligence
of its directors, and to fix the measure of their legal
liability.  But it is difficult to believe, upon reading
a list of their names, that they are not men eminently
able to make a success of a small insurance venture
if they were willing to give it that degree of care
which they have always bestowed upom enterprises
in which their own pecuniary interests were greater,
At all events, neither law nor equity will be satisfied
with any lower degree of care than this, and for the
losses of the company they may be held personally
liable in proportion to their failure to g've to its
affairs the best service of which they were capable.

This excellent article indicates very plainly the folly
of sharcholders being represented by directors who
do not direct. Yet, in this, as in almost every in-
stance of the collapse of a company, the main cause

»
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of failure was an apparently incapable
However, such cases serve to indicate the
character of the responsibility assumed by a direc-
tor. There is certainly a growing disposition on
the part of the Canadian public to hold this class of
officials to a more rigid personal account than in
the past, and the tendency is one which should be
fostered. A position of responsibility should be no
sinceure, and it certainly should not be bestowed
upon a man simpiy hecause of the mere accident
of his wealth making him the possessor of sufficient
«tock to qualify for office. The man who accepts a seat
 the board of a bank or insurance company should
be ready to assume the responsibilitics ana the bur-
dens.  The plea of a mere formal oversight, and
of the pressure of other work, so often heard as an
excuse for neglecting the duties of directorship, are
valid reasons only for declining to serve at all.

Yet it opens a troublesome train of thought
if a sudden demand for directors who  will
direct the policy of a bank or insurance company
may be the means of bringing about an unwarrant-
able and injudicions interference by directors in the
management of such institutions.  We decline to
subscribe to the belief of the “Bulletin” that the down-
fall of the corporations in question can be traced to
neglect of duty on the part of the directorate. Be-
vond shaping the policy of the bank or company,
directors should have little to do or say. The general
manager should be, and generally is, entrusted with
the helm of every successiul institution, and the occa-
sional collapse of companies can invariably be traced
to bad steering.

We intend to look at this interesting subject from
another point of view in our next issue, .

el

A DAY IN THE MOUNTAINS.

And young and old come forth to play
On a sunshine holiday
MILTON.

4 RRDDI) (KR,

Ste. Agathe des Monts! A regatta, which fully
deserved the dignity of being styled an aquatic
carnival, attracted hundreds of visitors to this
beautiful resort in the Laurentian Mountains on
Saturday last, The writer was among them,
There is nothing in the hali-holiday of a tired
editor deserving of the telling. But upon Ste.
Agathe, we assuredly may be pardoned for dwelling,
even in the pages of Tir CHRONICLE. 1f happiness
is to be anywhere felt on earth, it is there. The day-
dreams of imagination never pictured a prettier spot.
The very journey to this Elysium yields the highest
pleasure, and is exceedingly delightiul. As you wind
along and upward from the River St, Lawrence, a
constantly changing panorama of lovliness is visible
from the car windows. A succession of hill and dale,
rich wood, bubbling streams, fertile fields and happy
villages meet the eye. Canada is indeed a favoured
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country, aud woe be to us if we be not grateful for
the possession of such a fand. As you whirl along
past cone-shaped hills, upon which the sun throws
ever-changing lights and shadows; as the train winds
up, around, and about them, skitting lakes in the
calm depths of which we sce reflected faithfully, not
only every object on its shores, but even the varying
tints of the trees; through rock-cuttings which serve
to create wonderment at the <kill, ingenuity, and in-
dustry of man; the whole journey is calculated to
wothe the mind and make the contemplative travel-
ler find

Tangues in trees, books in the running brooks,

Sermons in stories, and good in everything.

Of the well-managed regatta itseli—we have nothing
to add to the description already published in the
daily papers.  Our object in referring to Ste. Agathe
des Monts is solely to record the delight of revelling
in the scenery, and of breathing the fresh mountain
air of this magnificent summer resort for mentally
and physically tired Canadians. The attractions of
a summer passed among the mountains of Ste. Agathe
should be made known far and wide, and we delight
in adding our bit of testimony to the joy of living
if only for one day in the cloudiand of the Lauren-
tians,

Managers of life companies, if desirous of length-
ening the days of policyholders who value health,
the choicest gift of Heaven, cannot do better than
recommend Ste. Agathe des Monts to all who are
in scarch of the happiness which springs from re-
newed vouth and strength. We have seen this Ar-
cadia when its midsummer stillness was broken by
the shrill clarion of war, when the sounds of a battle
(which the umpire is understood to have declared was
conducted quite in accord with the most modern tac-
tics). disturbed its peaceful residents, but gave infi-
nite pleasure to the active and sturdy men of the
Montreal regiment of Garrison Artillery; we have
watched the progress of hoats and canoes churning up
the surface of a lake the water of which was otherwise
<o motionless that it seemed like sacrilege to dip
a paddle therein; we have listened to the shouts of
delight from happy children at witnessing the Vene-
tian splendour of the iluminated lake and village, the
night ablaze with fireworks, and the hill-tops with
beacon fires, and now we long to see all the heau-
ties of Ste. Agathe mountains, and the lakes with
their wood-fringed shores, when there is naught to
distract one's attention from the calm, quiet and de-
light of living in the lovely Laurentian mountains,

———a>———

NEW YORK TRUST COMPANIES.

The statements have just been published of forty
trust companies operating in New York and Brook-
lyn. These are not the same class of enterprises as
those with whoch the term “trust” has come to be
associated, that is, a combination of industrial enter-
prises organized as one company under a deed of
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trust. The companies whose reports are before us
transact a similar class of business to the loan com-
panies of Canada, that is, they lend money on securi-
ties and they receive deposits, but, whereas in Canada
the leading securities advanced upon are mortgages,
the principal ones are such securities as stocks, bonds,
debentures and others dealt in the Stock Exchange.
The New York companies also deal in bonds, mort

gages and stocks as the owners, or as trustees of the
owners. They also loan on personal securities, in
which class of business they run very close to, if they
do not overlap, the boundary line between a loan
company and a bank, as they are distinguished from
each other in Canada. The rate of interest all w.
by these forty trust companies differs more widel

than it does here. where loan companies and banks
follow a general rule, with a few exceptions. In New
York there are ten o« mpanies whose rate ranges from
I 1-210 4 per cent. on depos'ts; 6 from 1 1-2 to 3 1-2;
2,1 1-2t03;7,2t03;1,2t04;2, 1to 5:3 1t03;
9, 2to 4. So wide a variation in the rate affords great
freedom in accepting deposits of widely  varying
amounts and for different periods of time, considerable
elasticity being desirable in this respect in a money
market, where such an enormous amount of money
is in continual motion, and where such vast sums are
held waiting favourable opportunities for investment,
As our space forhids us giving these trust company
statements in detail. we have taken oat from each
one of the forty the amount of the leading items and
massed them together in the following table, which
gives the aggregate of the principal features in thos :
companies as on 3oth June last:—

RESOURCES. $

Bonds and Mortgages ..... LONase s s esesse sty 34229710
Stock Investments, market value.. 163,176,794
Amount loaned on collaterals. . ..... 358,109 640
Amount loaned on personal securities cove 43,157,146
Real estate, estimated value of, ., T 9,265,500
Cashon band. .. o0y .vivenunnnnes 33,403,758
Cash on deposit, and due from bank 200,334,976
RRINR BAIIIID 5.3 504 5404 %5655 Lronstes s s sre vose 11,010,434

Total resources of 40 N, Y. Trast Companies... $852 687,958

ROINNGG o1+ (04 6-s 54 hsbasAasn Bobone vibons  sabens Lete
CApitAl MOCk v vvs vun vvririiernnanasenieene 44,900,000

Surplus fund and undivided s 655 ooeessiss 57,614,596
chiefly payable on demand ..., .. 712,375,400
llunllntou... 7,794,962

Total liabilities, of 40 N. V. Trust Companies, . $862,687,954

The aggregate amount of the profits for past year,
as stated in the returns published, reach the extra-
ordinary total of $17,157.832, which is over 38 per
cent. of the capital stock. But we find several of
these companics returning their profits for the year,
as equal to, and, in some instances, exceeding the
capital stock. It is, however, manifest from the above
figures that business is done by these trust com-
panies on a colossal scale, the basis of capital being
comparatively small. Such enormous profits, how-
ever, indicate that the business was not confined
10 mere loans, though, from that souce, in so active
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market as New York, there are frequent opportuni-
ties of deriving large profits by companies having
control over such immense resources as the above
statistics show to be at the command ot the New York
and Brooklyn trust companies.

———-————
FIFTY-SIX YEARS OF MONKTALITY STATISTICS.

We have been favoured with a copy of the Mortality
Statistics of the Mutual Life Insurance Company, of
New York, from 1843 to 1808, covering a period of
50 years, and dealing with 46,525 deaths, and for
which we desire to tender our thanks.

The work is a very elaborate oune, the data and
statistics being almost invaluable, whilst the care
and attention given to the producing of such a work
by Medical Directors (Doctors Marsh and White),
speaks volumes for their industry.

From the tables compiled, we learn that three spe-
cified causes—tuberculosis, typhoid fever and casu-
alities—contributed 58 per cent. of the total deaths
in persons under 30 years of age, and only g per cent,
of those between 60 and 70 vears, while apoplexy,
heart disease and cancer contributed less than 4 per
cent. in personsunder 30 vears, and 40 per cent in
persons between 60 and 70 years of age.

Typhoid Fever—The deaths recorded under this
head number 1,772, The disease has occurred at all
ages and in all sections of the country in varying pro-
portions, and comes next to consumption in impor-
tance as a cause of death among the young.

Small-pox —Only 58 deaths it would appear have
been recorded against this disease; an extremely
small pumber considering the total mortality and the
long number of years which the tables cover. Of
the number of such deaths, 23 occurred in the vears
1871, 1872 and 1873, when a severe and extensive epi-
demic spread throughout the United States.

Influenza or Grippe.—Prior to 1870 it would seem
that only a single death was recorded as due to in-
fluenza, and not again till 1890 does it hgure among
the causes of death, since which time 380 deaths
have been reported as from that cause.

Tuberculosis—The number of deaths from this
cause is given as 5.585; the largest number is found
in the period of 35 to 40 vears, while the highest rate
is between 25 and 30 vears.

Cancer.—1 882 deaths are reported under this head.
The disease is reported as very rare in early life, but
after 30 the number of deaths and rate of mortality
steadily increase up to 6o years, at which age the
largest number of deaths and highest percentage of
mortality occurs,

The above are a few of the interesting facts and
figures given in the report, and we regret shat space
will not permit us to enlarge thereon. The report is
well worthy of careful study by all interested in life

insurance, to whom its facts and figures are simply
invaluable, : 4
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COMMERCE OF THE UNITED STATES, 1899-1900.

We have received a copy of the advanced sheets
issued by the Bureau of Statistics, Treasury Depart-
ment, Washington, giving details of the commerce
and finance of the United States far year ending 30th
June last. In acknowledging this courtesy, we must
compliment the Bureau .ipon the early publication
of the statistics and the excellent fora in which they
are arranged. We present a few of the more salient
features, which certainly give a remarkable picture
of the expansion of the trade of the United States
last year.

The following table gives the Imports from vari-
ous countries in the last four years:i—

1900

$

410,609,430 353,884 534 305,933,691 430,192,205
. 129,939,875 112,150,911 91,376,807 105,924,053
South America. 94,635 134 86,587,803 92091 694 107,389 405
Asia, &C.ovinn 174,413,065 134,080,091 119,453,523 111,695,036
Alrica, &¢ ... 11,217,116 10,436,060 7,193,639 9,529,713

Total, +vevee. R49,714,670 697,148,489 616,019,654 764,730,412
Increase of 1900

over said year. ...

1899 1898 18:7

Countries

eess 162,506,181 233,665 016 R4,984,258

The return of Exports from the States for the same
years is as below:—

{

Countries 1900 lﬂs% l.';)“ lﬁ:’l
Europe. ... 1,040,167,312 936 602,003 973,506,245 813 AR5 644
N. America 187,299 318 157,931,707 139,627 841 124,958,461
S, America, 38,945,721 15.659.902 33,821,701 33,768,646
Asia, &c.. 108304911 78,235,176 66,710,813 61,927,678
Africa,&vc. 19,469,109 18,594,424 17,515,730 16.953,127

Totals...1,394,186,371 1,227,023 302 1,231,482,330 1,050,993,656
Increase

1900 over

each year. . ..uoeesivas 167,163,069

162,704,041 343 192,815

The gross increase of the foreign trade of the
United States in 1900, over a number of preceding
years, was as follows:—

Over 1809, Over 1808, Over 1807, Over 1896, Over 1895,

$ ¥ §
419,729,250 395,369,057 428,177,073 581,569,429 704,302,911

The movement of gold and silver in the last two
years is thus reported:—

Gold Imports,  Gold exports. Silver imports, Sliver u’pnru.
1900... ... 42,829,457 48,266.229 36 236,697 56,812,275
1890, s BRO54,603 37,422,086 30,675,056 56,319,055

Last year the exports ot gold were 75.437,772
greater than the imports; whereas in 1800 the gold
imports exceeded the exports by $51.432,517. The
exports of silver last year were $21,475.578 in ex-
cess of imports, and in 1809 the excess of exports
of silver was $25643.909. The silver exports wcre
strictly of a wmercantile character, like wheat; the
movement of gold partakes of a financial character,
as well as mercantile, being moved to and fro for the
purposes of banking reserves, an” for international
settlements of exchange balances. Although the
tariff of the States is very high, we find that a very
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large amount of imports came in free of duty; the
jollowing shows the respective amounts of those free
and those dutiable in 1899 and 1900;—

Free of Duty.
1900 1899

$ & $
367,130,226 300,279,210 432,584,444 396 868,679
Duties collected. .oovvees 243,857,958 206,134,482

Dutiable.
1900 1899

esseaane

An analysis and classification of the Exports show
the following results:i—

Products of |9.00 1899
Agriculture... o 815,912 952 TR4,776,142
Manufactures & 432 284,366 339,502 146
Mining..ooee s 48,997,560 24,166,174
Forest.... 52,309,484 42 126,889
Fisheries ... 6 289,664 5,992,999
Miscellaneous. ..oessvanan.son 4,682,142 3,286,872

Tota's. .ovvevvearannanss 1,370,476,158 1,202,911,222

As Canada has been enjoying a proportionate ex-
pansion of (rade, we have no reason to regard the
above splendid trade returns of our neighbour with
indeed, far otherswise, for the condi-
also for the

any jealousy:
tions favourable to the States make
prosperity of Canada.

B n o

ELECTRIC DANGER.

An insurance journal of recent date gives forty
or more instances of novel trouble and disaster at-
tendent upon the ommipresent conducting clecgric
wire, Not the ordinary, readily understood trouble
that results in severe shocks, or death tragedies, or
fire scares and fire loss, but of incidents of unexpected
demonstration and phenomena that not even clectric
experts could anticipate and provide for to guarantee
safety of person and property. Defective wiring,
severed current, surcharged conductor, broken or
disjointed insulator, disordered switch, tremendous
voltage, deadly third rail, etc., etc. —all are such com-
mon sources of annoyance and injury as to command
but passing notice, and death or destruction that may
ensue are relegated to the category of accidents due
to avoidable or casily corrected conditions.  But there
is a long line of haps and mishaps associated with light
and power distribution at once curious, mysterious
and alarming, and which greatly adds to public dis-
trust of the “harmless lightning.” As for example:

A man engaged in pressing trouscrs with an elec-
tric iron using alternating current made a ground
contact somehow and was instantly killed.

A voung man carried portable incandescent lamp
into toilet room. He grounded the current through
his body and was instantly killed.

Current of series are circuit grounded through
porcelain.  Arc was established and ignited insula-
tion. Fire communicated to wooden heam.

A young man standing upon a register of a hot air
furnace attempted to turn on an incandescent lamp.
Primary and secondary circuits of transformer were
in contact. He somehow escaped death, but several
toes on one foot and the thumb and forefinger on

R TR EmEmsmsmeS———r
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one hand were so badly burned that they had to be
amputated,

Two-wire circuit run in wooden mouding in a damp
place, fastened to brick wall under sidewalk. Fire
caused by accumulation of sodium salts.

During violent thunder-storm lightning discharge
entered office building over signal circuit.  Insula-
tion took fire, and fire communicated to lighting and
other wires in a vertical shaft used as a runaway.
Wood-work in shaft consumed,

Overheated rheostat set fire to adjacent woodwork,
having been placed too near latter. Fire spread ra-
pidly.

And so on, almost ad infinitum; and as cvery clec-
trical engineer and expert knows, such haps, if not
unavoidable, are inseparable from the systems and,
as the system widens in its operations, so must these
demonstrations of “energy” increase.  No human
skill can render the ubiquitous wire innocuous: it
must always be, as it is now, a menace and danger in-

door and out,
— el e

THE TRUST QUESTION CONSIDERED.

In our last issue we quoted from and commented
upon a brillant speech upon the subject of Trusts
made in the closing days of the recent session of the
United States Congress by the Hon, Edward La Rue
Hamilton. In following up his introductory remarks
we are glad to reproduce the thoughts of this master
of epigram upon competition in business, commercial
evolution and demagogism, and the laws which at
different periods -t history have been introduced for
the purpose of regulating the conduct of trade and
commerce.  There is much to think about in what
this gifted member of Congress says in such a point-
ed and pleasing way. We quote:

And it has come to pass that practically unlimited
means of production is confronted by limited con-
sumption,

COMPETITION,— Obviously, when supply is stead-
ily in excess of demand, prices must tend downward
to the point where only the strongest can survive
and the weak must go to the wall. The struggle to
live and to sell is competition,

When the boom is on, the mill runs full time.
When reaction comes, the mill slacks down to half
time or no time, and ien are thrown out of employ-
ment, while interest and rust cat on, Competition
means liberty, it is said, and it is true ; but it means
also liberty to the sweater and the bloodsucker to
compete with the employer who wants to pay fair
wages. It means also liberty to the tricky merchant
who fails often and grows rich to compete with the
merchant who pay his debts,

There is no doubt that one of the causes impelling
business into combinations is disgust and revulsion
against certain phases of competition,

COMMERCIAL EvoLuTioN AND DEMAGOGISM, —
Producers have sought in vain to bring about steady
prices by adjusting output to demand

B o L e S Co L IR N ) e B
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First there was the so-called * agreement among
gentlemen.” Next there was the trust combine,
which took alarm at court decisions and accepted the
statutory invitations of New Jersey and West Virgin-
ia to incorporate under their laws.

The modern incorporated trust is a development
of commercial evolution, To say that trusts are due
to party is cheapest demagogism. However, there
is seldom an important phase of national existence
that is not taken advantage of by demagogues as a
means of getting themselves elected to office.

Generation after generation has set its stakes on
the road to progress and the world has moved up,
moved by, and moved on and set other stakes, but
crime and disease and the demagogue are still in the
procession.  Short crops, destructive storms, a dry
time in summer, a flood in harvest, or an unseason-
able frost are the demagogue's opportunities. He
appeals to class cupidity and jealousy, He magnifies
and inflames all class differences and urges that the
state shall “ constitute itself a kind of providence to
break contracts and regulate anew the conditions of
industry.”

When bankruptcy sits on the ledger of business
failure and the receiver is busier than the promoter,
money is hidden away in fear, builds up no enter-
prise, and employs no labor. When business booms,
banks are burdened with deposits and money is seek-
ing investment ; times are good for everybody. If
good for individuals, they are good for combinations
of individuals. Tt would be a singular sort of politi-
cal economy that would prevent everybody from
making a living in order to prevent a few from getting
rich,

The trust belongs to a group of a modern pheno-
mena. It is one of the most conspicuous results of a
strong modern tendency to centralization. Trusts
have been forming so rapidly within the last few
vears as to rouse the serious concern of students and
statesmen.

The newspapers assert that more than ten hundred
million dollars went into trusts in 1898, and that in
the first three months of 1869 more than twice that
sum was incorporated. The formation of a million-
dollar corporation has been for some time a matter
of frequent chronicle.

LAWS SEEKING TO REGULATE.—Monopoly is not
a new thing under the sun, and laws attempting to
regulate mankind in labor, trade and commerce are
not new, In the reign of Edward III (1349) was
passed “statute of laborers,” which provided that
whereas in the recent pestilence many workmen and
servants had died, and whereas, many, seeing the
necessities of masters, would not serve except for
excessive wages, therefore every able-bodied person
under the age of 60, not having wherewith to live,
on being required, shonld serve him that did require
him at the wages that had prevailed in the twentieth
year of the reign. It provided, too, that victuals
should be sold at reasonable prices. By subsequent
laws in the same reign it was sought to define and
declare what men should eat and what they should
wear,

In the reign of Elizabeth (1562) a law was made
whereby it was intended to rate the wages of arti-
ficicrs, laborers and others persons * according to the
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plenty, scarcity, necessity and respect of the time,”

_In the reign of Edward 1V, statutes were also passed
defining * the length and breadth of cloth to be sold.”
Later, when divers persons did begin to make “ultra
wares” not of “good stuff ana right making, wardens
were created, whose duty it was to “survey the
workmanship of artificers.”

Laws were also passed in the reign of Edward I1I,
creating and punishing offenses known as engrossing,
forestalling, regrating and badgering. By these laws
buying and selling at wholesale and holding for a
subsequent rise was made a crime. In the reign of
George 111. (1772) they were repealed because it was
said such laws had a tendency to discourage growth
and to enhance the price of commodities.

In the reign of Edward VI, because it was said
victualers had conspired to sell their victuals at un-
reasonable prices, and artificers, handicraftsmen and
laborers had confederated in respect to their work, it
was provided that all such persons should be punished
and all such brotherhoods should be dissolved.

All these 'aws had become an obsolete antiquity
by Blackstone's time and were never observed to any
extent., The weight of authority is that these ancient
English statutes did not come to us as part of the
English common law.

Attempts were made during the period of our
Revolutionary War to control prices by statute. The
Continental Congress, under date of November 22,
1777, among other things, recommended that com-
missioners be appointed by the different states to
convene “in order to regulate and ascertain the
price of labor, manufactures, internal produce, and
commodities imported from foreign parts ; also to
regulate the charges of inholders.” Thereupon many
of the states passed laws * to regulate the wages of
mechanics and laborers, the prices of goods and com-
modities, and the charges of Inholders,” and then
promptly repealed them. The attempt by the state
to fix arbitrary prices had, as stated by the Governor
of Rhode Island, resulted in “an almost entire stop
of vending the necessary articles of life.”.

e
A FIRE COMPANY FAILS.
Bulletin))

(N. Y. Comm.

of the Traders’ Fire
York was wiped out,

The fact that the capital
Insurance Company of New

announced  in  vesterday's issue of  this jomr-
nal, was the chief topic in insurance circles.
Both the State Insurance Department and the

policyholders  may  well feel aggrieved that the
financial exhibit of a company directors
were such unusually prominent men should prove
<o unreliable. The standing of those controlling the
company appeared, they said, to be a guarantee that
its affairs would be carefully administered, and that
all representations would be carried out.  Policy-
holders would be laughed at if they asked permission
to examine books, and the Insurance Department
has so much work on hand at all times that it cannot
be continually examining companies so highly di-

\\"N we

rected, and making sworn statements showing a net
surplus to policyholders of over $210,000.

The last examination of the Traders’ Fire of New
Yorfk by the New York Insurance Department was
' 180, and the company showed $231,-
its assets heing in

made in June,
468 41 surplus to policyholders;
vested in excellent securities,

as to how these choice bonds and stocks have been
exhausted.  Very little sympathy for the directors
is expressed in insurance circles: in fact, they are
It is thought that the directors
good the deficit to the

The question arises

openly eriticized.
might casily and wisely make
creditors. and it is known that a movement in that
direction is on foot. That some will stand out and
refuse to contribute, no matter what the others do, is
very probable.

The position of the Traders' Fire policyholders
pending a decision as to whether the directors will
put their hands in their pockets or not is giving
brokers much bother. The North British & Mercan
tile recently extended the time for pavment of the
The date will
not be arrived at for several days yet. If the money
is not then paid, the North British may be able
under the clause regarding payvment, and if the ex-
tension waives no right, to cancel the contract so
‘or as the Traders’ Fire is concerned

balance owing for the re-insurance

el
LOCAL AGENTS PROGRAMME:

The official programme of the convention of the
National Association of Local Fire Insurance Agents,
to be held in Milwankee, August 30 to September 1,
is as follows,-

Wednesday Evening, \ugust 20.—Meeting of pre-
cidents of State Associations with national officials
and National Executive Committee,

Thursday, August 20.—Morning Session, 10 am.—
Address of welcome, Mavor David S, Rose; response
Thos. . Geer, Cleveland, O, apnointment of conven-
tion committees: Presidemt C. H. Weodworth's re-
port: report of Frank F. Holmes, secretary and trea-
surer: report of Fxecutive Committee. A, H. Robin-
son, Lonisville, chairman; report of Grievance Com-
mittee, Merwin Jackson, Toledo, chairman.

Afternoon session. 2.20 p.m.—Report of Organiza-
tion Committee. 1. N. Pickham, Portland. Me | chair
man; report of Leeidlation Committee, Mavor Co-
hen, Washington. D C. chairman; address, Geo, P
Sheldon, president National Board of Fire Under-
writers; address Uberto €. Croshy, president New
Hampshire Fire Insurance Co.; resolutions for refer-
ence to Committee on Resolutions: miscellaneons
husiness,

Thursday Evenine.—Promenade concert at Dent-
scher Club, hy conrtesy of Milwankee agents

Fridav, August 31.—Morning Session, 10 am—
Miscellaneous husiness: address, Gen. John B, Cas-
tleman, Louisville; address, Otto E. Greely, president
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Fire Underwriters’ Association of the Northwest;
roll call of States (each State must report to the se-
secretary before convention date the name of its speak-
er, who will respond in call of States; time must be
limited to five minutes, as there will be about forty
speakers).

Afternoon Session, 2.30 p.m.—Miscellancous busi-
ness; address, Henry H. Putnam, editor *Journal of
Insurance Economics,” call of States continued.

Evening Session—iinal meetings of convention,
committees and resolutions and nominations and
“smoker,” by courtesy of Milwaukee agents.

Saturday, Sept. 1.—Morning Session, 10 a.m.—
Conclusion call of States; report of Committee on Re-
solutions; report of Nominating Committee; election
of officers; selection of place for next meeting.

——————
KILLED ON THE RAILROADS.

Accident underwriters will be interested in the
record of railway casualities for the year ending June
3oth, 1899, compiled for the New York “Post.” Re-
ports show that 51,743 mishaps occurred; 7,123 re-
sulting fatally.  Of railway employees, 2,210 were
killed and 34923 were injured. With respect to
the three general classes of employees, casualities
were divided as follows: Trainmen, 1,155 killed,
16,603 injured; switchmen, flagmen, and watchmen,
273 killed, 2,992 injured; other employees, 782 killed,
15,208 injured.  The asualities resulting to employees
from coupling and uncoupling cars were, persons
killed, 260; injured, 6,765. The corresponding figures
for the preceding year were: Killed, 279; injured,
6,088, ‘

The number of passengers killed during the year
was 230, and the number injured was 3,442, Corres-
ponding figures for the previous vear were 221 killed,
and 2,045 injured.  In consequence of collisions and
derailments, 82 passengers were killed, and 1,557
passengers were injured.  The total number of per-
sons other than employees and passengers killed was
4674, injured 6,255.  These figures include casu-
alities to persons classed as trespassers, of whom 4,040
were killed, and 4,730 were injured. The total num-
lu-.r of persons killed at highway crossings was 603,
injured 1,125, distributed as follows: Employees,
19 killed, 38 injured; passengers, 2 killed, 17 injured;
other persons trespassing, 170 killed, 168 injured,
The number of persons killed at stations was 443,
injured 3,306, The statement covers: Employees,
killed, 83; injured, 2,139; passengers, killed, 37, in-
jured, 580 other persons trespassing, killed 282, in-
jured, 444: not trespassing, killed 41, injured 143.
The summaries containing the ratio of casualities slu;w
that 1 out of every 420 emplovees was killed, and 1
out of every 27 employees were injured, One passen-
ger was killed for every 2,189,023 carried, and 1 in-
jured for every 151,008 carried. Ratios hased upon
the number of miles travelled, however, show that

61,051,580 passenger-miles were accomplished for

cach passenger killed, and 4,239,200 passenger-miles
accomplished for each passenger injured.
e
EXPERIENTIA DOCET.

The total destruction of Bernier & West's retail
dry goods store in this city, on the 5th inst., recalls
the companies experience with this firm last winter.
On 3rd January last, about 7 p.m., a fire was dis-
tovered on the second flat of the building. It was
promptly observed, the alarm turned in, and the
firemen soon had the blaze extinguished. The causc
was said by the firm to be faulty electric light wires,
they had had difficulty with the store lighting by
clectricity, but two experts employed at the time re-
ported separately that the fire did not originate from
that cause, and so there was further difficulty in ob-
taining light on the origin of the fire. The stock
was insured with most of the leading companies for
$75.000 in all. An estimate of the loss placed it at
$15.000 to $20,000. The firm was recalcitrant and
claimed $40,000, but the appraisers could not agree
as to this, and an umpire’s services was solicited.  The
gentleman clected by the judge decided in favour of
the insured.  The companies honoured the bond and
after the lapse of sixty days’ made payment of the
claim. Meanwhile, the companies cancelled their pol-
icies and could not be induced to accept any morc
risks such as were involved in this case. This second
fire which entirely destroyed the building and stock
was most destructive.  There is about $20,000 only
of insurance, said to be with unlicensed companies.
The firm claim to have had a stock on hand on the
day of the fire worth fully $150,000.

- .
FIRE AT SOUTHAMPTON, ONT.

The following companies are interested in the fire
which took place on the 1st inst,, destroying the tan-
nery of Messrs., Bowman & Zinkan, and causing a
loss of about $125,000:

Tariff Offices.
CORIORIE. & 1.0 00 ¢ iva 34 45 431

o 0y v 5. ARE00

Commercial Union. . wr my aens o olen e 00
Liverpool & London & Globe.. .. .. .. .. 1,000
BESTERIORIRY . o' oo oo 67 i a s fin. o0 aa e & 00 v 2 5DN0
North British & Mercantile,. .. .. .. .. 6,045
NOPWISH LB i o5 ooi0s 65 snidiine as sn WA
Phoenix of London.. .. .. .. .. .. .. .. .. 9000
O S SR S, .
RUDNRE. & 4% 66 wa 004w b e e e ke ikt e R
B AR SR A e s
Waterloo Mutual.. .. o0 oo oo oo vi o0 oo 2,380

. $44.645

Non-Tariff Offices.

Anglo-American.. .. .. 'vv v4 oo ve e oo .. $7,380
o e SRR G S e e .. 2,450
T SR e SR .. 3675
2 A SRR T I et vv vs .. 5,000
L et RN 8 G O s 8 X 4,000
BT T T (S S R o 2,450
Millers & Manufacturers.. .. .. .. .. .. .. lz,sbo
8 SO S : 3.000
sl AR R UEAR  ROI . 2,450
WOILOGON ¢ +v vnivn v an s vin soiaiival iSRS
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MONTREAL CLEARING HOUSE.

Clearings. Balances.
e b
Total for week ending

9 Auguiiccs sonece , 13,407,909 1,970,263
Corresponding week.. . 1899, 14,928,646 2,146,376
» - L1898, 13,650,266 1,686 248
b « 1897, 11,180,649 1,671,212

| |

dlotes and Ftems.
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NEW CAPITALIZATIONS 1IN LONDON.—According
to the London “ Times ” the amount of new capital
issued during the six months ending June 30, 1900,
was £74,156,075 by subscription and £7,490,875 by
tender, a total of £81,646,050. Of this total £30,-
000,000 was the national war loan. The bulk of the
new capitalizations were British industrial concerns.
The largest of these creations were the Wall Paper
Manufacturers, Limited, which has an authorized capi-
talization of £4,200,000; the British Cotton and
Wool Dyers' Association £2,000,000 authorized, and
Frederick Leyland & Co. £3,300,000. There were
comparatively few mining and railroad issues,

A Famiry Possession.—Discoursing on the long-
vexed “deceased wife's sister” question, the Balti-
more “Herald” thus philosophizes: “A good hus-
band is an institution to be cherished and guarded.
The benedict who has proved his worth in the course
of a practical matrimonial experience constitutes a
highly valuable asset, which the deceased wife's sis-
ter should be encouraged to keep in the family. On
the other hand, the man, being largely a creature
of habit,and having in the course of years adapted
himself to the methods of his wife, should not be
compelled to pass through a period of unsettlement
and readjustment, when bereft of his helpmeet, by
marrying into another family. He should enjoy the
tenor of his way without the destruction involved in
establishing himself in the esteem of a brand new set
of relatives.”

Ovk Excertent Fike Patror.—The record of
the New York Fire Patrol during the last six months
of heavy fire loss says the New York “Commercial
Bulletin,” shows what excellent results can be
achieved by a small, well-disciplined force, under in-
telligent supervision.  With scarcely a handiul of
men, distributed at five stations, the work has been
so systematized that the patrol reaches a fire in the
dry goods district or at the financial centre within
a minute or so after the alarm is turned in. Such
dispatch is of great importance, since fire protection
in congested districts is now a question of seconds
not minutes. The force is managed on business prin-
ciples,, with rigid discipline. Where a man is charged
with wrong-doing, he is accorded a hearing and al-
lowed to explain his side of the case: if found guilty,
he is summarily dealt with. This rule of fair treat-
ment is apreciated by the men, and has raised the
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cfficiency of the service to a point where its useful-
ness attracts general attention, and it has become the
model for patrol systems of other cities to pattern
after.  While the patrol is designed to protect pro-
perty rather than life, its members frequently per-
form acts of great bravery for whin medals are
awarded. With no pension feature to attract long
service, and pay of only $800, $900, and $1,000 a year
in the ranks, many of the men devote their lives to
the work, in the knowledge that the system is con-
ducted on the merit basis, without regard for “pulls”
or influences peculiar to the spoils method of “nego-
tiating” promotions.

—————

PERSONALS,

Mr. G. H. Meldrum returned to Montreal from a
visit to Great Britain on Monday last.

Mr. E. S. Clouston, general manager of the Bank
of Montreal, has sailed for England, and will be ab-
sent for several weeks.

Mr. John Pitblado, manager of the Montreal
branch of the Bank of Nova Scotia, is holiday-making
in Prince Edward Island.

Mr. H. C. McLeod, general manager of the Bank
of Nova Scotia, has returned to Toronto. His new
vacht, “Gloria,” attracted much attention on her pass-
age up the river, and was greatly admired by those
who visited her at Montreal yesterday.

Mr. E. P. Heaton, manager for Canada of the
Guardian Assurance Company, sailed for England
per the S.S. Tunisian on the 4th inst. He will be
absent for 6 or 8 weeks. He intends combining
business with pleasure, He is accompanied by Mr.
W. G. Black, who represents the Guardian at Ottawa,
We wish these gentlemen a very pleasant voyage.

Vice President Johnson, of the Penn, Mutual Life,
accompanied by Ellwood Johnson, Chairman of the
agency committee, and Henry C. Lippincott, man-
ager of agencies, are paying a visit to some of our
Canadian cities, with a view of introducing the Penn,
Mutual to the Dominion. This Company was esta-
blished in 1847, and is looked upon as one of the
solid, conservative American Companies. Its total
assets on December 31st amounted to over $39,000,-
000; surplus $5,000,002 ; total insurance in force
over $185,000,000 ; new business written during the
year 1889, $39,000,000.

Mr. H. M. Lambert, who has recently been ap-
pointed assistant manager of the Atlas Assurance
Company, at the head office for Canada, Montreal,
received his early training in Glasgow, Edinburgh,
and London. He came to Canada in 1893 as inspec-
tor for the Atlas. Two years later he was appointed
local manager for Manitoba and North-West Terri-
tories, of the Atlas and Guardian Insurance Com-
panies, in which capacity he has acquired a thorough
knowledge of the western business, and has for a
considerable time acted as president of the Winnipeg
Board of Underwriters. Mr. Lambert has received
his present appointment owing to the extension of
the operations of the Atlas Assurance Company
throughout the Dominion.
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) UBLIC NOTICE i hereby given that
under the Companies’ Act, Letters
Patent have been issued under the Great
Seal of Canada, bearing date the th
day of July, 180, Imvur‘mrunnx the Hon-
orable Alfred Arthuy Thibeaudeau, Sen-
ator, Richard  Wilson  Smith, broker,
Garnett Henry Meldrum, broker, all of
the Clty of Montreal, in the Province of
Quebee, Thomas BHss Stillman, anlytioal
chemist, and Humes Hall, analytical
chemist, both of the city of New York,
in the State of New York, one of the
United States of America, for the follow-
ing purposes, namely:—

() To carry on the business of treat-
Ing timber, wood and other substances
w0 as 1o render the same fireproof; to seil,
deal and generally toade in such fire-
proof timber, wood and other substances;
to manufacture and deal in merchandise,
woods and effects made out of such fire-
proof materials;

(h) To earry on the business of timber
mere ts and saw mill proprietors;

() To buy, sell, grow and prepare for
market, manufacture, import, export and
deal In timber and wood of all kinds;

(1 To acquire, own and hold all patents
and patent rights n-n\a-rlnﬁ| the | rocess
for rendering such materials firc-proof,
and all patents relating to the manufac-
ture and use of the same; the operations
of the Company to be carrfed on at the
City of Montreal and elsewhere through-
out the Dominlon of Canada by the name
of “THE ELECTRIC FIREPROOFING
COMPANY OF CANADA, LIMITED'
with a total eapital stock of Three Hun-
Ared Thousaad (330,000 00) dollars, divid-
ed into three thousand (Lmw) shares of
s, Dated at the office of the Sec-
retary of State of Canada, this twenty-
wixth day of July, nineteen hundred.

R. W. BCOTT,

SBecretary of State,

ATWATER & DUCLOS,
Bollelitors for Applicants,

Correspondence.

Wedo not hold ourselves responsible for views exp d by P

g ———

Helped out by the Non-Tariffs—Good Times for the
Toronto Ferry Company—A Sudden Death—

The Exhibition Time—A Yearly Increasing
Fire Hazard.
Dear Editor, z

There is an interesting item about the insuranc
upon the Bowman & Zinkan tannery destroyed by
fire last week in Southampton. It seems that the
tempting rates offered by certain of the newer non-
lnrih offices resulted in a large slice of the business
going to them, so the recent event has turned to be
the gain of the Board Companies interested. There
is some chuckling being done in more than one office
I know of. .

. o 0

The Toronto Ferry Company is doing good busi-
this vear, and the management must feel pleased, as
owing to the coolness of the past few weeks, an in-
creased number of people have been taking their
ontings closer to the city than usual, and the Island
has received an extra share of attention in conse-
quence,  Islanders and all those who frequent the
Island long for the Ferry Company to get rich, as
they expect that new and speedier ferry-hoats would
be one of the welcome results of such enrichment.

.

The sudden death of Mr. J. J. Withrow, an ﬂ;-
president and the father of the Toronto Exhibition,
came as a shock to this community in which he was

so well known as an earnest Christian man, and a
great worker for all that tended to build up, and in-
crease Toronto. Especially in the inner circle of his
acquaintances and friends he will be long missed as
a warm friend and councillor.

In all too brief a space, for its coming marks the
close of our summer, the Great Toronto Exhibition
will open with its old time energy and oid time at-
traction for dwellers in Ontario generally, and in
Toronto particularly. Its coming is a joy to hotel-
keepers and the boarding-house olk, because it is a
harvest-time for them, as also to all dealers in pro-
visions of all kinds, for at this time there is a won-
derful increase in the consumption of all edibles
and portables; when the hearty appetites of our coun-
try visitors have to be appeased. They like the best
of everything too, when out for a holiday. So it
comes to pass that what with the expenditure in this
way and with the sight-seeing and sundry purchases
in ‘other directions, quite a respectable volume of
money is left in the city, coming as a welcome finan-
cial help after the sluggish trading of the holiday
season, when so many people are out of town,

There is a feature of the Exhibition season to which
my attention has been specially drawn this year. It
is the ever-varying but ever-increasing hazard, tem-
porary as it may be, involved in the novelties of one
kind or another introduced and put in operation in
the Exhibition Buildings. The Secretary of the To-
ronto Board of Fire Underwriters has scores of ques-
tions to answer each season as to whether, this or
that, novelty will increase the fire insurance hazard.
There is a section or group of articles that fire under-
writers cannot fail to look upon with serious eyes as
affecting the Exhibition Buildings as insurance risks,
and which may be generally classed as inventions
and novelties in cooking, heating, and lighting ap-
pliances of various kinds. Take one item in this list,
under which it is proposed to exhibit in full working
order some 125 gasoline vapour lamps. Of course
there is a limit of one quart of gasoline to each lamp
provided for, the gasoline supply tank being properly
outside and distinct from buildings, but then the
aggregate of 125 quarts of gasoline in one spot, con-
stitute no mean hazard. Tt is said the mechanism is
so arranged that no explosion is possible, only in
event of accident, a large flame. There are, of course,
the usual coal oil stoves, electrical machines and ap-
pliances, in ever-increasing number, so that taking
evervthing into consideration, the Buard Rate of $2
per $1,000, for the Exhibition term of say 20 days,
is a very moderate charge. As you may suppose,
there is a_heavy amount of extra insurance required
to cover Exhibition goods during the term. It may
not !w generally known that the Toronto Board, in
the interests of the insurance companies, employ a
well-qualified inspector, whose duty it is to watch
and inspeet all exhibits as arranged and operated
in those buildings, and, if any special hazard be de-
veloped, to report immediately to the Secretary of
the Board under whose supervision he acts. With
all the officials and private watching the Exhibition
Buildings receive when open, they should he safe
and “Eternal vigilance is the price of safety.” :

Yours,

A
Toronto, 7th August, 1900, o
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The Bleachers' Association is something like an
industrial combination. Its capital is $30,000,000,
and it has also a 4 1-4 per cent. fire mortgage de-
benture stock of $11,250000. Altogether, 53 under-
takings are amalgamated, and the principal business
of the combine will be the bleaching and finishing
of cotton piece goods of every description.  No dye-
ing of the Bradiord class will be carried on. It has
been favourably received by the press of the country.

I should almost think that the Scottish whiskey
trade has passed the worst of its bad times. The
shock of the collapse of the speculative boom, ac-
companied by the failure of Pattison’s, DBrickmann’s
and a crowd of other distilleries, is passing away, and
although the face value of the 21 preference stocks
quoted at the Edinburgh and Glasgow Stock Ex-
change shows a depreciation of $1,140,625 (the face
value being $10,200,000), there are signs of a slow
and painful recovery.

Railway dividends are being announced rapidly
now, and generally the worst fears of the market
are confirmed. Working expenditure races up. Back
in the sixties it took about 48 per cent. of the gross
receipts. In the middle of the seventics it had risen
to 55 per cent. Then there was a gradual decline
in the ratio until 1880, when the figures were about
51 per cent. There was scarcely any change for a
few years, but, from 1890 onwards, there has been
a steady increase from 54 per cent. to about 60 per
cent., which is probably how the general ratio will
work out for the current year.

It must not be forgotten that the increase in the
ratio of working expenses has accompanied a very
considerable expansion in the revenue. Lately the
rise in coal prices has been the principle adverse fea-
ture. Twa companies paid $220,000 more for their
coal during the last hali year, and will pay $550,000
more during the current half year. Naturally div-
idends shrink or vanish into the air, and the market
value of the shareholders’ holdings relapse. The
amount of the ordinary capital alone of British rail-
ways is $2,500,000,000. e market value of this
has sunk since the beginning of the year to $2,000,-
000,000. These disastrous figures speak for them-
selves,

s s

On the other hand, the late half year has been one
of almost unprecedented prosperity for banks and
discount houses. Four of the principal purely Lon-
don banks show an aggregate profit for the half year
of $2,850,000, against $1,735,000 for the first half
of 1805, since which year there has been a continuous
rise. Discount companies have the same tale to tell.
Two of the largest, the National and the Union show
combined profit of $535,000, against $380,000 in
1894, since which year there has been a perpetual
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at an average rate of 2 17-20 per cent. and use it
for discounting bills at an average of 3 11-20 per
cent.  Naturally these were profitable times.

Home industries are beginning to palpably show
the effect of the various factors conspicuous or vague
which are making for a contraction of trade.  The
prolongation of the South African war, (he crisis in
China, the famine in India, the high prices of coal
and raw materials, the international money position,
all are working to an end, the precipitation of that
sump in trade which occurs at the end of almost
definite cveles and which nobody as yet has been
able to fully explain,

* * »

Manchester is going to be the principal sufferer
in the immediate future.  Pretty nearly every country
in the world has her own cotton mills, and when
China settles down again, we can safely prophesy
that the few cotton mulls there will he multiplied in
an alarming fashion.

INSURANCE.

Foreign insurance companies, Dritish amongst
them, have had a lot of difficulties put in the way of
their doing  business in  Scandinavian countries.
Norway recently passed an insurance law which
greatly impeded the business of foreign companics
in that country. Denmark had one also in view, but
a Ministerial crisis prevented it shaping into an Act
of Legislation. Since 1897, Sweden has been dis-
cussing off and on another such legislative proposal,
but it has so far come to nothing.

* * =*

Now the three governments have appointed a
joint commission to consider and  report upon
the question of formulating ideas for (e introductio
of uniform legislation on the question of the treat-
ment of foreign (and native) insurance companies.
One cannot help thinking that if some of these gov-
ernments would kindly leave their insurance com-
panies, home or foreign, alone it would be to the
distinet advantage of the people who support those
governments.  Who are those gentlemen who are
alleged to have sufficient wisdom to put three na-.
tions right upon the question of insurance?—and i
their spare time, too!

.

As insurance companies find that the getting of
business in the line for which they were originally
inaugurated grows more and more expensive or d fhi-
cult, they start asking Parliament for extensions of
their memoranda of association. Latest instances of
all is the Employers’ Liability Assursance Corpora-
tion. Cut-up prices and reckless competition are
knocking all the interesting points out of its original
business.

Therefore an important petition is awaiting the
approval of the Chancery Court. Some time ago

the sharcholders assented to an extension of the
varieties of business which their company might

rise in their profits. During the last hali year they
have been able to borrow money from day to day,

e e

transact. Now it is proposed to apply for power to
transact fidelity guarantees, limit and agency risks,
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sickness and old age, marine and inland transit, bur-
glary, license, leasehold, and every other form under
which protection against unforseen contingencies is
sold by fin de siecle nsurers,

*« & =

The British Workmen's and General Assurance
Company is the first office to publicly announce that
it has paid a death claim in connection with the war
in China.

e

NEW YORK LETTER.

Slow Progress of New Fire Insurance Agreement—
Tendency to Centralization—Failure of The
Traders Fire—Interesting Anniversaries—Am-
erican Union Life Deal—Other Gotham Notes
of Real Interest.

New York, August 8, 1900,

The fire insurance “Agreement of 1900.” to pro-
duce which so much hard thought and labour was
expended, and from which so much has been ex-
pected, has so far been very disappointing in develop-
ing its practical and useful features. It has always
been difficult to secure unanimity of action among
fire insurance men, and this case is no exception to
the rule. It is not surprising that in a document
covering so wide a range of thought and detail some
things should be embraced upon which it would be
difficult for a number of companies to agree, but it
is rather strange that more cagerness and anxiety
are not manifested for such a modification of the
original agreement that it may be adopted and put
into practical effect as soon as possible. It is a
hard saying, and we make the statement with re-
luctance, but it must be confessed that it does not
scem as if the fire insurance men of this country
really pined for reform. There are some few carn-
est souls in the business who give their time and
brains to the formation of plans for the betterment
of fire insuranee, and who use their best endeavours
to get the companies together, but the rank and file
of the managers show a most contemptuous indii-
ference to their own interests by not assisting in this
work, and lending it their moral support by their
presence and suggestions. It would naturally be
supposed that with the disastrous experiences of
the past few years, and more especially of the past
few months, the companies would all be anxious,
even at some personal sacrifice, to avail themselves
of means for the eventual improvement of their con-
dition. That the opposite is true, is in itself a suffi-
cient statement of, and comment upon, the real senti-
ment in fire insurance to-day.

Following up this thought, we come to the inevit-
able consequence, which is shown by the present ten-
dency of the business of the United States,
Evervthing points towards centralization.  The
smaller and weaker companics simply cannot stand
the strain of competing with the larger and older
concerns, with their widespread business and small
expense ration Tt is notorious that very few com-
panies now successfully operating in “the United
States hear anyvthing like a recent date of organiza-
tion. Hundreds of companies have heen organized
in the past twenty vears, only to secure soine small

quota of business at an exorbitant rate of expense,
and then be swallowed up by some larger and morc
successiul company. The tendency certainly is for
the large companies to grow larger, and for the
smaller and struggling ones to disappear altogether.
The many examples of failure and re-insurance which
have occurred in recent years, and even months,
are amply sufficient to illustrate our purpose.
s s

A curious situation is portrayed in the experience
of the North British and Mercantile with the Trad-
ers’ Fire Insurance Company, of this city, one of
the young concerns which some months ago found
is necessary to re-insure. The Traders’ made a con-
tract to re-insure its business in the North British
and to pay over on or before August 3 a certain
cum as a re-insurance fund. It was with this under-
standing that the North British assumed the Traders
risks. When the date arrived, however, the Traders’
was unable to furnish the given amount of funds,
and the North British last Friday notified the New
York company’s officers that it considered the con-
tract null and void, and that the policyholders of
the Traders’ must look to that company and to it
alone for reimbursement in case of loss. Hard times
and indifferent management had succeeded in dissi-
pating the capital of the Traders, and it now finds
itself in very sore financial embarrassment.

= % »

The increase in capital of the Western Assurance
Company, of Toronto, was favourably commented
upon in this city and country. The experience of
the insurance public with this well-known Canadian
concern has always been most favourable and gra-
tifying, and this evidence that it will now increase
in” commercial importance is regarded everywhere
with satisfaction.

. s =

Some time ago it was reported that the American
Union Life Insurance Company, of this city, one of
the new and struggling capital stock concerns, was
about to re-insure in the National Life Insurance
Company, of Chicago. It seems now, however, that
there will be a hitch in the proceedings which will
prevent the deal from going through, In order to
take over the policyholders of the New York com-
pany, it would be necessary for the Chicago concern.
to make a regular entrance in New York State. The
Superintendent of Insurance, of ‘New York State,
however, has refused admittance to the National, and
it looks now as if the American Union would be com-
pelled to place the risks elsewhere in case it still finds
it necessary to re-insure.

Three life insurance companies of this country,
namely: the Manhattan Life and the United States
lfifc. both of New York; and the National Life, of
Vermont: are all celebrating their fiftieth anniver-
saries this vear. | mention this fact to emphasize
the steadfastness of purpose, and the ability and in-
tegrity of a succession of managements, which have
been able to bring these companies to their fiftieth
vear respected, honoured and useful-component parts
of the great financial and social fabric of this coun-
try.

¥ LI I

Mr. E. G. Richards, United States manager of
the North British and Mercantile, has returned to
the city after a somewhat extended trip in Europe,
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The Travelers Insurance Company, of llanford.‘

which has been much annoyed and oppressed by
burdensome tax laws of Connecticut, has finally de-
cided to remain in its present location, instead of
removing to this city, as was at one time contem-
plated.

It has been observed that some time during the
present year, the New York Life Insurance Company
will show double the assets and risks in force which
it had at the time President John A. McCall assumed
its management cight years ago. That is to say,
in ecight years, the New York Life has shown as
much growth as in the previous forty-seven years
of its corporate existence,

* * *

Honours from the French Government have been
flying thick and fast about the heads of life insurance
men of this city. Mr. Rufus W. Weeks, actuary of
the New York Life Insurance Company, and Mr. R.
(i. Hann, associate actuary of the Equitable, have
hoth received honourary appointments in connection
with the Paris Exposition. Vice-President James
H. Hyde has been made a Chevalier of the Legion of
Honour, in consideration of his distinguished ser-
vice to the canse of the French language and litera-
ture in this country,

RAMBLER.
- eae

RECENT LBEGAL DECISIONS:

Custorm oF DEPOSITING SECURITIES WITH BANK-
ERrs.—The trustees of a will were expressly empow-
ered by their testator to retain any of his existing
investments, though not of a nature strictly author-
ized as trust investments. The greater portion of
the estate consisted of American railway and other
bonds, transferable by delivery, with coupons at-
tached. The trustees and the life tenant were de-
sirous of retaining these, and applied to the High
Court of Justice in England, for directions as to the
proper custody and control of the bonds. It was
suggested, that to deposit them in a locked box, with
four keys, either with a banker, or in some other

safe place, would, under the circumstances, be most

inconvenient; and, having regard to a decision in
1894, that convertible securities, such as bonds to
bearer, belonging to a trust, ought not, as a general
rule, to be left in the custody of an agent, the trustees
did not feel justified, without the sanction of the
court, in leaving these bonds with the bankers to
the trust. It appeared from the evidence of bank
managers that it was a common practice in the city
for men of business to deposit these bonds payable
to bearer with their bankers, upon a simple acknow-
ledgment by the bankers of the receipt thereof, It
also appeared, that the bankers collected the coupons
for their customers, and credited them to the account
of the customer as and when received, and that this
practice offered the owner of the bonds as good a
security for the safe and proper custody of the bonds
as could reasonably be obtained, and, at the same
time, was the most convenient course for bondhold-
ers could adopt for the collection of the interest on
the bonds; and. that if the bonds were deposited in
a locked box with a bank, a general acknowledgment
of the receipt of the box only was given, without any
responsibility being accepted for its contents.

Mr. Justice Cozens-Hardy held that the trustees,
being expressly authorized to retain the bonds in
question as an instrument, might deal with them in
the way usual with prudent men of business, and
would be justified in depositing the bonds, in their
joint names, with the bankers to the trust, upon a
simple acknowledgment by the bankers of the re-
ceipt. In re De Pothonier (1900), W. U. 165.

OxNTARIO FIRE INSURANCE COMPANY DOING BUSI-
xEss 18 Brrrisi Conumpia—The Canada Insurance
Act, which requires a company with a Provincial
Charter, to take out a Dominion license, before it
can transact fire insurance business in another pro-
vince, provides, that every person who delivers :lol‘y
policy of insurance, or interim receipt, or who col-
lects any premium, or carries on any business of
insurance, on behalf of any company, without the
license required, shall, on conviction for a first of-
fence, incur a penalty of not less than $20 and costs,
and in default of payment shall be liable to imprison-
ment,

One H., was the authorized agent at Vancouver
of the Equity Fire Insurance Company, a company
incorporated in Ontario, but which was not regis-
tered or licensed under the provisions of any British
Columbia Statute, or of the Insurance Act of Canada.
The company having done business in British Col-
umbia, their agent fl was convicted by the police
magistrate at Vancouver, under the provisions
the Insurance Act of Canada, for carrying on an
insurance business without a license, From this con-
viction he appealed to the Supreme Court of that
Province, but, it was held by the Justice Drake that
the Act is intra vires of the Parliament of Canada,
and the conviction was accordingly upheld. Regina
v. Holland, 20 C. L. T. 343.

— e a—————
STOCK EXCHANGE NOTES.

Wednesday p.m., August 8th, 1900,

The Stock Exchange week consisted of four days,
and the business transacted could have been done,
with margin to spare, in one. A few of the brokers
have returned to town, and the Exchange, but a
large number are still away. Fhe market was slightly
weaker after the Monday holiday, C. P. R. being
the greatest loser, going a full point under the Fri-
day closing. The rest of the market was also weaker
but with trading so limited prices are almost nominal.

The placing of half the issue of exchequer bonds
in the United States has been received with consider-
able disapproval in some quarters in England, and
the explanation of the need of attracting gold ship-
ments appears to have been unsatisfactory to Lon-
don.  However, the consequent export of bullion
from New York commenced to-day, and the heavy
movement of gold to the other side may stiffen money
rates in New York.

The London market to-day was dull with prices
firmer and trading in Internationals small,

In New York prices were lower; the traction stocks
and industrials were not largely dealt in, and the
market was dull and narrow,
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Call money in London is 3 1-2 t0 3 3-4 per ceit.,
and the rate in New York is 1 1-4 per cent. The
Montreal rate is still § 1-2 per cent,, with money
fairly casy.

The quotations for money at continental points are
as follows :—
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Canadian Pacific closed at 87, a loss of 1-2 point
for the week. Transactions in this stock \\Inh light
considerably exceed last week's trading, and 646
shares changed hands. To-day’s quotation in Lon-
don was 89 3-8 The increase in carnings for the
last 10 days of July amounted to $32,000.

LI ]

The Grand Trunk Railway Company's increase in
carnings for the last 10 days of July amounted to
$5,683.

The stock quotations as compared with a week ago
are as follows:—

|- A week ago. To-day.
Guanntetd4percent.. “e o4 4

First Preference. . 81 34 82 7-¥

Second Preference, e 54 1-8

Third |'n'f1'rt'm‘('.. oo RNt S S 20 1-4
. .

Montreal Street closed at 247, a gain of 1-2 point
for the week.  There were no transactions in the stock
to-day, and only 50 shares changed hands during the
week.  The increase in earnings for the week ending
4th inst. was $3,011.55, as follows:—

Increase.
Sunday.. .. .o 00000l 0e .. $681887 $2,284.07
Monday.. .. .. .. «o oo vv v '4/993.29 *18.40
Tuesday. . 5,102.76 100.57
Wednesday .. R PR T 656.32
BORPIIAT " s oo als ad v LS ORA0N 71.05
BRI . i oo o atiae e geed o IBREE | Reosgy
SMUPARY.. . o i e ve os DOSROO 200.55

*Decrease,
¢ s »

Toronto Street Railway closed at 95, a loss of 1
point over last week's figures on quotation,  The
only transactions in this stock took place to-day, when
25 shares changed hands at 96 The increase in earn-
ings for the week ending 4th inst. amounted to $1,-
65385, as follows:—

Increase.
SMRMRY. « oo vo ob 0n se oe o BOTDS.38 " S00480
MEOBURY . 5 v, ob ol vy sy il SR
Tuesday.. .. .. .. o0 00 oo .. 380342 22824
Wednesday. . . e b ve ae o AIT434 SSRRE
Thursday.. .. .. .. ....c. .. 300636 86.20
Friday. .

“voae e 303008 16082
cae e ee 5436060 20408

Saturday.. .. .. ...

Royal Electric closed at 194, an advance of 1-2
point for the week. Only 25 shares were traded in
during the week, and they were disposed of at
104 1-2.

s s

Twin City was quoted ex-dividend to-day, and
chased at 58 1-2, which is eguivalent to last week’s
quotation.  There were no transactions in the stock
this week.  This security should show a good ad-
vance hefore very long. The carnings for the last
10 days of July show an increase of $9,288.45.

* 2 =

Richelizu shows an advance of 7-8 of a point, and
closed at 99 7-8. Only 75 shares changed hands dur-
ing the \\nk. all at par.

. % »

Dominion Cotton at 86 1-2 is off halfi a point on
quocation, but there were no transactions during the
week.

. s 0

per cent.
ull money in Montreal.. .. .. .. .. .. 512
Call money in New York.. .. .. .. .. .. 1 I-4
Call money in London. . .3 1-2t0 3 34
Hanl\ ol Bogiend vate. . v xvih i i el
Consols. . .. b o e AR s e wewd ae OGP 3
Demand \urlmg MR e G EEE T S T
6o days’ sight m-rlmg.. AR RSl

MiNING MATTERS.

The closing prices of the listed stocks and sales for
the week were as follows:— .
A week ago. To-day. Sales.

War Bagle.. .. ..., 150 147 1,700

Payne.. .. T 95 93 4,500

\Iomrml London. . NI 20xd  15xd 3,400

L e e S 87 87 6,150

oty P TR NP i 60 60 1-2 5,500

NOPR B . v ivs boen 94 9t 3,700
* s

War Eagle closed at 147, a loss of 3 points for the
weck.  Sales for the week involved 1,700 shares at
prices ranging from 150 to 151,

. s .

Payne is off 2 points, and closed at 93; 4.500 shares
were traded in during the week. This Company is
said to be carning over 20 per cent.

* * »

Montreal-London closed at 15 xd, but no sales were
made to-day, and the stock has not sold under 2o0.
The number of shares traded in was 3,400.

Republic closed at 87, the same figure as last week,
and 6,150 shares changed hands,

. s e
Virtue is slightly stronger and closed at 6o 1-2,

1-2 point over last week. 5,500 shares were dispsosed
of during the week.

* %

North Star is off 3 points, and closed at g1, 3,700
shares changing hands during the week.
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MONTREAL STOCK EXCHANGE SALES :

THURSDAY, AUGUST ¢th, 1900.
MORNING BOARD.

50 Dominion Cotton.. 88

8

No. of Price. 600 Republic. cosviiees 8
s, oo % e 6
150 C.R e v e 87 200 Payne ...uee.veee 90
§ U Lieseerie LI 500 Mortreal London .. 19
50 Toronto Ry....ee0r 96 1000 “ “ o 18
a5 Halifax Elect...... dol 2 Bank of Montreal, . 253
1o v " e IR 10 Hochelaga Bank. .. 135
Tt oL 8

—l-

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
ralways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date

. obtainable, compared with the corresponding period

for 1898 and 1899 were as follows:—

GRAND TrUNK RatLway,

Weeken ling. 1858, 1892 109» Increase,
Jan, $410,885 *$348,708 *$375,452 *$26,744
463,393 *3a8,720 *434,624  *85,004

445,851  *382,668 *442,406 *59,738

soz--ns *525,069 *567,506  "41,537

Feb, 395,785  “374,225 381,042 7,717
a15,437  *323,801  *360,744  *45,933

41,644 *371,509 425617 *sq,018

527,686 435,014 *410,620De¢ *25,204

March 7.. 445,048  *300,565 *209,372 ** *91,103
476,007  *410,318  *428,091  * 8,775

445,340 *303,813  *426848  *33,035

674,045 "595,272 676,521 81,249

Apnl 7.eeens 470,995 *395,118  *426,075  *31,857
14.00e 469,655 “*s01,318  *463,335 62,017
433,505 *387,148  "424859  *42,711

544,232 *450,283  *408,545  *39,262

May 429,774 *362,297  *3:1,383  *29,086
475,01 *392718  *a16,573 33,875

440,483  *401,004 *429,305  “i7,401

586,132 503,771 *635,512  Y41,741

June a10,025 *381.324  *ardgy  *30,613
433,475 401,507  *432,502  *30,995

420,011 *419.009  *453873  *34,°74

597,391 *572,733  *615,932 43,199

July 418,554  ¥385,696  *402009  *16,311
433,475  *199,576 *416,691 17,117

419,961 *420,136  *425,540 ¥ 5,402

. §87,055  *594,533

@ Chioago and (irand Trunk earnings omitted,

CANADIAN Paciric RAILWAY,
Gross Trarric EarNINGS

600,216  * 5,683

Week ending. 1898, 1899. ;200 Incresse
Jan,  Feeennnes $401,000 $442,000 $496,000 §54,000
404,000 416,000 497,000 1.000

396,000 448,000 4000  §6,000

3leeesnens 472,000 558,000 54,000 96,000

Feb,  Jueeenens 385,000 428,000 486,000 58,000
375,000 446,000  §01,000 55,000

.'.‘ 351,000 429,000 476,000 47,00
377,000 449,000 490,000 40,000

March 7.c00000e 454000 482,000 413,000 Dec.70,000
L VT 492,000 494,000 §25,000 31,0c0
463,000 449,000 29,000 41,000

641,000 673,000 14,000 141,000

448,000 521,000 608,000 87,000

451,000  §25,000 606,000 81,000

453,000 502,000 75,000 73,000

§73,000 620,000 72,000 §2,000

507,000 538,000 6os,000 47,000

501,000 537,000 584,000 47,000

511,000  §29,000 94,000 65,000

710,000 771,000 56,000 85,000

512,000 554,000 591,000 37,020

469,000 §30,000 575,000 45,000

475000 538,000 594,000 §6,000

30caennnes ,000 730,000 792,000 62,000
Tooeosnee 481,000 §22,000  §75,000 §3,000
Bhoserons 367,000 569,000 2,000
Basenress 448,000 §43,000  §31,000 Dec. 12,000
Becennane 609,000 735,000 ,000 32,000

INSURANCE & FINANCE CHRONICLE. 1013

Nt TrArPIC EARNINGS.

Month, 1898, 1899, 1900, Ine,
Januaryseessees  $515,627  §617,534 $691,570  $ 74,036
February....ceee 423,667 399.;29! 622,732 23,031
Ma<h sieevanens 753,233 28, 799,101 Dec. 29,7
Aprd.ciees caees 7lz.§2o 920,303 1,207,068 106,
May . oeoes covene 926,662 1,032,759 1,079,670 46,912
Jung..eieee lly,m 1,023,060  .iieenne vessiess
July.eieins Bo. 972,661  L.eeiinn
August, ..o0 o 3,006 1,018,831 .. ... .

Septemler, ..oave  1.092,513 1,146, sesese
October, ..v.vee '.’55-“5 1,411, 16 SERe 24 6Y

1,080,508 1,182,236 vers ses wsesaees
1,279,110 1,375,98

Total vvvvee $10,475,371 $12,230,164  .ovv.ni
DuLUTH, SOUTH SHORE & ATLANTIC,

November . ...¢
December . ..oae s vessnnse

Week ending 1808, 1899. 1900, Increase
Jan,  Feeees oo $24,235  $26,984  $33401  § 6,417
T4ooeeense 25,797 39944 35,812 Dec, 4,132
Mavsenosse 27, 36,146 38,036 2,790
fan.  31.ceeesce 36,492 45,982 58,998 10,016
Feb, . . 24,5880 31,690 cssnne sessee
25,444 31,879 sesene
24,630 34,802
30,290 36,456
Mar 30,859 38,011 P
30,470 32,733 oo
31,090 25,894 Vo inep
S 43,648 64,169 10,706
April 30,063 41,216 7,95!
31,404 43,641 8,136
31,765 38,348 9,7
49,788 47,500 9,940
May 37,764 40,200 12,412
40,581 46,902 8,350
41,647 45,458
53,099 71,622 5,767
June 49,757 43,405 5:307
sne eede 38,921 47,212 10,204
oo oo 41.823 50,543 3977

30 000 seve 52,5 71,945 3,073

July o 36,386 46,033 . cerene
....... 51,358 52,865 1,497
...... 16,424 51,472 Dec. 4,952

MONTREAL STREET RAILWAY,

Month, 1899. 1900, Ine.
January. .o ceeen e $125,30t  $1i6334  $ 10943
February .ovueevasasens 112,618 122,120 9,502
Mach.oies connnns vans 125,306 130,656 5,360
April coeove sosesevennse 125,943 128 566 2,923
May.cooss savessssanene 145,589 151,540 5,551

Week ending.
35,605 38,503 2,808
35,657 38,964 3,009
37.544 40,553 3,307
48,052 50,324 3,172
36,450 40,182 3,702
33,048 36,048 3,000
3370 39.402 5,032
50,150 §5,7¢0 5:5%0
STrexT RAILWAY,
1899. 1900, Inc.
$ 05,650  S1i,704  $18014
91,86, 103,954 12,094
103,335 117,631 u.i;&éS
95,213 10,199 ",
104,807 118,440 13,633
109,093 122,688 13,625
1899. 1900, Inec.
24,272 27,72
25,028 26,9, 54 %'05
24,780 28,4 3
37,635 39,168 1,533
26,225 31,832 5,007
26,671 zl.lso 1,183
. ensesns 25,704 38,613 2,909
T 35,320 38,435 3,5
Twin City RAPID TRANSIT COMPANY,

Month, 1899. 1900. Ine.
ADUATY iuveveness sess $187,335 $217,152 $29,916
ebruary .oveees « 171,114 197,366 26,252
March seevvaanee 188,900 222,142 22,“.
April ooeeens be 187,051 213,334 ,273

May..coiveessvnennaces 195,310 233,605 18,390
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Week ending, l 1899 1900 Inc. Week ending. 1500 1899 Inc.

UNE 7., seeceereeses 49,120 35 52,272 05 6,151 70 | June 2,326 2,165 12 161 82
{nne Wesses oo 43,589 10 ;l.’7lﬂls 8,137 0§ : z.%u”; -’.:ngﬁo 240 64

88 sesavssoesns 47,008 85 8,253 20 11,144 35 2,842 2,372 41 470 4
61,117 35 74,945 85 13,838 30 sy 3::3 6 S e
July cee. 53,826 95 59,761 30 5,934 35 | July B iurt s inan chsh 2, 2,522 11 145 97
Thooierscorenonnes 45649 20 51,985 95 6,336 75 BB ot s anbania 2,014 92 a,gll 8 07
Blacosce ssoerssnne 47,960 65 2,524 75 4,564 1o | Blesesvesssosnne s.'&a 34 2,811 86 50 48
ecesersscnneness 74,098 05 3,386 50 9,288 45 Slissistssserem 4,490 79 4114 12 376 67
' HALiPAx ELECTRIC huwfv Co., LTp, Lighting Recelpts.
g Railway Receipts. | 1900 1899 Increase.
| Month, 1900, 1899. Inc. ANUATY esvosecsnns 8279  $ $t
& JANUATY . 0iven sasennians $11475 $ 8708 $ 2,770 ehIUATY ovvs sarion ’2.'331 2 Z,E?,’}c‘ l::z; :
¥ Fetruary ooo .ovnn o 8,982 7531 1,450 | March.vuvvsvinenens 7,337 & 6,593 92 43
. March ..ceeccensosssones 9,766 8,577 1,1 April ooeiiiiniiinn. 6,839 24 5,976 44 ‘6: a
i g April coves sose socannes 9,359 8,461 BBAY o i iva won vhikits 6,133 66 5,585 70 547 90
b ! BIRY .oen sssiresvessnes 9,185 8,481 704 | Juneiees seiees ieae.. 5,804 82 5,308 44 ssz 36
- i “ — - - e — ————— -
s " ~
E MINING STOCK LIST
ol
» Reported for Tux Cmnoviors by R. Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
" ONIOOM' to .u‘l‘" 8th, 1900, P.M.
, ; par | Market ety
N 3 LOCATION Nature of Proposition = Capital | o, (one ha
| 8 |
1
5
' 2
2 2
" 4“0
hE o
8 Canadian Gold )
e 3 Cariboo Hydraulie
g Carlboo MoKinney
" : Ntar
13
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STOCK LIST

Reported for Tux CaroxioLe by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.
conootod to Augun om, 1900, P.M.

[ Por centage| Par [Market| oo qony Closing
tal sapital | BOM OF |70 Rest | value | value prices (dend
BANKS. Capl | Reserve for Inat When Div
subscribed.| paid 9p: | “yund. of one it year, v | O gy | peyuble.
Per cent.
%
3
3 ¢
¥
':i' | 82
4
3 3 600
i S 1,704,519 X an
La uo-(hnlﬂ T T T * <4 3
a Banaue N ] b 4)
nmsnutotrni 50,000 4
Merchants Bank of Oauada 000,000 2,600,000 an
Merchants Bank of Halitax, X. n 2,000,000 | 2,000,000 | 1,700,000 38
Molsons | 2ene0 | 2,372,008 | 1,626,000 “an 408
Montr eal 12,000,000 | 12,000,000 000 n 38
New 500,000 000 | 000 I
Nova Seotla 1,852,000 | 1,852 2,212,8°0 4 100
Ontario 000,000 1 000 200,000 5 s ogy
m... 19900 | LSRN0 | 1,521,282 &1 a8
700,000 240,000 3 ’
Pﬁot:'l 180,000 180,000 150,000 4 ‘
guebse ... 2,500,000 | 2,800,000 | 700, 3
1,000,000 | 1,000,000 | 700,000 I
8t. 200,000 46,000 23
St. Hyaolnth: 504,000 | 320,800 75,000 3
$t. John 500,200 | 202,150 10,000 3
Summers 48,666 48, 21,000 3
1 2,000,000 | 2,000,000 | 1,900,000 5
Traders : 1,000,000 | 1,000,000 | 160,000 -
nion Bank of Halltax 774,000 | 081,085 367,01 3
Union Bank of Canada 2,000,000 | 2,000,000 | 500,000 3
i 500,000 400,739 128,000 n
300,000 ,000 80,000
3,960,000 1w | e \ 487 178 nu Jan.Apl.Jdul. Oet.
2,700,000 swoo| 2 | 4 8 PP M
66,000,000 L sy | 87 ST} | April Oet.
10,000,000 We 00| 1je &1t 48 106 m‘l-un AplJulyOet,
2,000,000 | oo [Jan. July
':.m'.m Taoe| i | ‘o’ m Jun Sep I
o Aar.Jun m
12,000,000 1e] 8. Linids
10,000,000 oo | .. 13
608000 | 304,800 .. i e | B0 | 3
800,000 88 00 1y | L
Intercolonial 500,000 45 00 | | 48
do 000 |75 00 | » G
l.nlunuconon(k 600,000 | 6000000 ..., i | e | M08 1 ) vees  sees (FOb, Aug.
ontreal Cotton Co., ... .. 1,400.000 140 00 d | 87 140 134 MarJdan Sep.De,
Ionlnllﬂllco.....- - 2,997,704 no 5 | 543 184 181 April #
Mont London, X D, 432,000 00 2) 9§ 21 60 20 18|
lollnsl Street Illll'l’ 5,000,000 126 00 u- o @0 W Il{A
Montrea! 2,000,000 | 66 40 | 4w o6 162 Apld
umn-w-uu-d 1,467,651 et e
hu 5,042,920 Wl | e 54
’-yncll-lu L caciaananasered | SN o0 » | ne [ m uonmy.
People’s Heat & |dlhmu.. 700,000 5 . N e . SO
Richelien & Ont. Nav. Co.......ooor{ 1,850,000 i | M 101 m May
EIoetrie ... .cooosess o g | 4 | 198 1M -lulrl.lulyou
Republie Consolit P W6 | %8 57 Monthl
8t. John Street vnnn 4% | 123 113 Mar.dunSepDee
Torouto Btreet 1 418 |93 95 Jam, Apr..lu yOe.
rvlzclq lhpki “ :‘ | s I LT 4
War kagle ooulu- Y V 4 611
Vittae MiningCo. 2,000,000 5 i ) e
Eate of|
Ltest
terest a Date of
BONDS | o pay ¥ / uots | REMARKS
4 |} we00,00 l} Jan R [ New Youk or London. ... ... {19nn, 207 206
5 3,423,000 | 1 Ap 1 Oet. onv.nu Nov'ulotl.aldo- Oet,, 1981... 110 |Redeemable at 110
6 2000000 | 2Apl. 2 Oct.[Bank of Montreal, Montreal ... D l 1902 100
8 200,000 | 1 l{ 1 Nov. Imhum Bank of Lu M \l IOIT ........
1 940,00 | 1 Apl. 1 Oct. |Bank of Montreal, Montreal ... -p 925, 114
] 2,935,000 | 1 Meh, n-r Morchants k. of 'Oaf.s ln.m.n 1 ch,.lm.. 110} |Redeemable at 110,
“ £ 08,200 | 1 Jan 1 July oo 1 Jan,, 1916 9 |Redoemanble at 110,
Halitax Tramway Co.. 5 | & 000000 1Jan, 1Jul Ldan, 1916..| 107 |Hedoomable &k 108
intorcolcnial Coal Co " B 20000 | 1 APl 10eh 1 Apl. 1918, o AR SN 1
it §le el i i
. o ch., 28
e % | & 140000 1¥eb, 1 Aug. 'Inlo(lonunl London, Eng.| | Aug’ 1922, 116
“Pirse M o 6 | 8 700000 1Apl. 10et.|(Morchants Bank of Halifax, 1Ap 1917 . ..|Redeomab
Soaoud M 5 [ e Ty o ] aees RESH
Richelieu & Ont. Nav. Co, [ ] 633,167 1 Mech, 18, and . .| 1Meh,, 1915 Redeomable at 110
Royal 4| e m..“#n 104, Bk, alum.l Mont'l or London| 10ct,, 1914 .| 106 |Kedeemable at 11
'r‘éuuﬂ ; 3 1Y 600,000 1oan, A ey S ""' iy, toid o e R
Ll n . «o |JOAr|
gato Rall 4 ml Sy o«uw.u.m- dsid "m, yourly 1960
480,000 lJu. 1 July | Iou,m 2 July, 19
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WAN’TED—A French clerk or agent‘f
with the necessary experience, ability and con- |
nection to take sole charge of and extend the |
French business of a prominent Fire Insurance
Office. Good contract.
References and security required.
All communicaticns confidential. :
Address A. B. C,,
“ Chronicle "

ATIONAL LIF ASS[IHMICE [lllPMlY

CAanaDA.

AUTHORIZED cmm $1,000, 000

M. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.
A good position is open for a representative man in each Provinee,
Referenees required |
Address : Head Office, Temple Building, Toronte |
CHARLEN G GLASS, Manager Provinee of Quebse,
180 8T, JAMES STREET, MONTREAL.

Office.

'bll. Ll'l. Hlllll

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng. ‘

c- ital and Assets, $32,500,000 |
Fund (in special mN (nv hfe l‘uhcy H- -lnen) 9,5“ 536
'l‘ottl Annual Income, - 0,100
Deposited with Dominicy Oovornmont. - 880.000
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGREGOR Manager

Applications for Agencies solicited in unrepresented districts,

leURANCE & FINANCE CHRON!CLE.
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AugGusrt 10, lgoo

By Act of Parllament, assented to June 14, 1900,
the name of

The Ontario Mutual Life

Ass’ce

Co'y

THE NOTOAL LIFE <=7 OF CARADA

As the oaly purely Mutual Life Company in Canada, and as its
business extends from Ocean to Ocean,a m re National and Com-
prehensive Name was found desirable. Under the new name
the management will aim to perpetuate and extend the Same
Popular Features and Sound Principles which have made
the Company what it is to-day and to which the

Uas:zzzlzatedly Peofitable Results

to ite poliey-holders are largely attributable. With the same hearty
coopration of onr l‘ iey-hold fors and the same generous confidence
of the assuring publie, as accorded for the last 30 years, we belleve
Thess Res alts will Coavinus to be as satisfactory t» poliey-
holdsea in the fature as they have boon |1 the past,

R.MELVIN, CE)D.

Preddont,

WIGINAST, W.H.RIDDELL,
Manager Mnury.‘

ASSURANCE
CORPORATION

ENGLAND.

CAPITAL, - - - - =  $5000,000.
CANADIAN COVERNMENT DEPOSIT, . 91,250
0

MONTREAL OFFICE, British Empire Building.
TORONTO OFFICE, Temple Building,
0
Business transacted —General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Employers’ Liabilify

or LONDON,
—_—0

In!l GOOD | {st Because it invests the preminms to better advan-
REANONS tage than any other Company can ;
For |m-||r|nx

in the ..., 2nd Because, while charging much lower premiamy

TOWN OF FORT WILLIAM.
DEBENTURES FOR SALE.

Sealed Tenders addressed to the Town Treasurer will be received
up to noon, Saturday, September Ist, 1900, for the purchase of Town
of Fort William De bentures amounting to $" 2,000,

Amounts and purpose of issue are as follows :
000; Electric Laght, $23,000 ; School, §12,000; Ogilvie Mill Site
$25,000; Market, 2,000 \u«l Improvement, ‘. 000, These De-
bentares bear four per cent, interest, payable half yearly, and mature
in from ten to thirty years,

Full particulars can be obtained upon ap plication to the under-
signed,

The lowest or any tender not necessarily accepted.

JAS. MCLAREN,
Fort William, July 1lth, 1900,

Waterworks, $25

Town Treasurer,

Forr WiLLiawm,
Ontario.

Creat West uf. it is paying this year to participating poliey-holders
over 30 p.e. more profita than is being paid this year
in foree by the 5‘&-. and Lm-t Eastern Companies ;
llﬂ.'ﬁ!,m . 8rd Because those Insuring now are more interested
Surplus to Poliey- in present and future results than in what has been :
holders : —_—
Pom. Gort. Standard) | 4th Bocausethe GREAY-WEST was the first Canadian
$181,095.50 Compauy to adopt a higher standard of reserve;

RESULTS never A

equalled by any
other Company
at the Bame Age

5th Because it leads in everything that is to the Inter-
est of poliey-holders. ]

W. GEORGE MUTTON
Investment and Debenture Broker

Jovernment Bonds #® 8chool Debentures
L] pal D industrial Bonds

No. 1 Toronto Street, " TORONTO, Cunada.

Royal Insurance Co.

Queen

ABSOLUTE
GEORGE SIMP3DN, Managar

Insurance Co.

SECURITY
WM. MACKAY, Asst, Manager
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National Trust Company
LIMITED
168 St. James Street, - MONTREAL

Capital
Reserve

$1,000,000.00
230,000.00

CHARTERED TO ACT AS

rsaee sesese

ssenee esnae

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘I'tustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds 1ecelved for Ir vistment, and principal with
Interest at the rate of four per cent guranteed.

A. G. ROSS, Manage.:.

THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $600,000.00
Capital Paid Up, - . 260,000.00
. PRESIDENT, a
RiouT HoN, LORD BTRATHCONA AND MOUNT ROYAL, G.CM.G.
VICE-PR¥SIDENT:
HoN, GEORGE A DRUMMGND,
DIRECTORS :

R. B. Angus, C. M. Hays, A. Maenider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A. F. Gault, Sir Willlam C, A. T. Paterson,
E. B, Greenshields, Macdonald, James Koss,

Sir Willlam C. Van Horne, K.C.M.G. T. G, shnuﬂuu—ly.

'ln-mr‘ OMces—Savings Degartmert, Bank of Mo,
James Street, Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to aet as Trustee, Executor, Assignee, ote.
to Illll’. tes, to countersign and iswue bonds, 10 act as Judicial surety-
securit

and

actl

y quuf ete., and as Transfer Agent and Kegistrar of Shares ;
10 Aocept any hnnnchl Ageney,
The Company will actas Agent and Attorney for executors already

ng.
Solleltors and notaries placing business with the Company are retalued
to do the legal work in fon with such busi

... ESTATES...

ERSONS having estates to be wman
aged, who, by reason of ill-bealth or
other cause, desire that the business be
performed by others, will find the ad
vantage of a trust company over the irdi-
vidual manifold and important,

The Trusts & Guarantee Company, Limited
CAPITAL, - - $2,000,0C0

14 KING STREET WEST, TORONTO.
Office and Safe Deposit Vaults
President—HON, J. R. STRATTON, T, P, COFFEE, Manager

The Dominion Permanent Loan Go'y.
12 King Street West, TORONTO.

Capital stock paid-up.....ce.ooeeeeness ....$ 8823390,08
BROBOTVO . ccvcorssass sosase sassssnrassnssass 41,818.38
Total ASBOLS..cvvvrevririaainsarnnnns 1,407,038.856

Debentures issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, coupons attached, payable half-yearly.

Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,600,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed.  Acts a8 Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved colluterals st
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SCOTT,
W. J. M, TAYLOR, Actlug Maunnger

i Vice-Fresidents.

\
Trust and Safety Deposit Departinents.

e EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 1899. 81,0564,416,422.00

Assurance applied for in 1809 . . 237,356,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 203,301,832.00
Income N 53,878,200.66

Assets, Dec. 31, 1809 . . . 250,101,286.80
Assurance Fund (8216,384,075.00) an

all other Liabilities ($2,688,834.03) 219,073,809.03
Surplus . . . . ) 61,117,4%7.77
Paid Policyholdersin 1£090 . . 24,107,641.4

JAMES W. ALEXANDER, President
JAMES H. LIYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON, LORD STRATH-

CONA and MOUNT ROYAL
G.C M.G,, Chairman,

R. B. ANQUS, Esq.

H IYIK!HAN‘. Esq.

. q.

C M. HAY'S, £ig

CHAS. R. HOSMER, Esq.

Agents desired.

8. AL BROWN,
MANAQER.

THE

Continental Life Insurance Company.

HEAD OFFICE: Toronto.
AUTHORIZED CAPITAL, $1,000,000,
The Policies of THx CONTINENTAL embrace every good feature of Life

Contracts, The Premiums are oslculated to carry the bighest Benefits in
regard to Loans, Sarrender and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis-

lation,
Agents In every District are Required.

QEO. B. WOODS, Coneral Manager.
HON. JOHN DRYDEN, President.

Excelsior Life s

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

tiberal and Attractive Policies. Absolute Security,

Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Necretary. President

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Poliey holders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1548,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Good Territory Ready
for Good Agents.

ADDRESS :

HENR] E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads-

For A, jes in Western Division, Province of Quebec and Eastern
Outario, apply to

WALTER |, JOSEPH, Manager,
18) 8v. JAmse 8T.,

INSURANCE & FINANCE
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THE AMERICAN.
Fire Insurance Company of New York

ESTABLISHED 18567.
$1,248,768.71

ASSETS,
For Agencies in the Dominion apply to the Head Office for Canada
TORONTO STREET, TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
yof M Easland

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - ¢

A C N

- $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

ILLIXFIE:

AMERICANLIFE
s oy
soLip 7"

CONTINENT
2 8

When its faithful supporter has been laid away, and grief and wan
oast their gloom over the home, & Life Insurance Policy appears upon the
scene like & beautifu! ralnbow after the storm.

This Company issues contracts on all approved up-to-date plans of In

suranee at reasonable rates.
Pamphlets and full particulars mailed on application to Head Office or

any of Company's Agents.

L. Goldman, Becretary. Wm. MoOabe, Mug. Director
The NORTH AMERICAN LIFE
Head OfMce: 112-118 King Street West, Toronto, ont.
Ault o McocOonkeoy
180 St.James 8t., Montreal, Managers for the Province of Quebec
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
---------- UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agenta who desire to represent this
company are invited to address GEORGE T.
DEXTER, rint jent of L
Home Office

tic Agencies

INSURANCE & FINANCE CHRONICLE.

ONTARI

AND

LLOYD

PLATE GLASS
INS. COS.

I.AII!ST’AIDI!ST

Elevater °
Morchaats' Genoral
Liabllity and Plate Glas
'l'nl O-nno Acclulf : Larratt
I."Pnddnt;
The *'ONTARIO AcCIDENT® offers a

to es-
Jmn and business .-;"3.:" o

MONTREAL AGENCIES :
Tue ONTARIO ACCIDENT : Edward L.

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. &hﬂ General Agent,
338 S.. Paul Street.

Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs vin, Wilson & Co.,
2 YORONTO STAEET Special Agents, 338 St. Paul St.

TORONTO H S. Liontaousn, Inspector

Tue Lrovps:

1019

INCORPORATED 1833.

A8SuRange con?™

HEAD OFFICE - - TORONTO.
oLD

'RELIABLE  PROGRESSIVE
FIRE AND NARINE INSURANCE

Cash Capital, - - -

$760,000.00
Total Assets, - - - 1,478,5686.06

Losses pald llnoo ou‘nn.uon. $18,707,008.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Pressuent. Vice-President.
JOMN HOSKIN, Q.C. LLD,
ROBERT JAFFRAY
APGUSTUS MYKRS
H. M, PELLATT

P, H. BIMBS, Seretary.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNNSON, Coneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1881.

Head Office, - - - TORONTO

e wee e ———

Capital Suoseribed.... .. ... ...
Capital Pald«up ...cocoominien vnns
Cash Assets, over .
Annual Income, over..... ....
LOSSES PAID SINCE ORGANIZATION $27,000.000

DIREOTORS :
Hon. GEORGE A, COX Fresddent.

J. J. KENNY, Vice-President and Managing Dircctor,

Hon, 8, 0. WOOD W. R, BROCK
GEO, R, R, COUKBURN J. K. OSBBORNE
GEO, MCMURRICH H, N. BAIRD
ROBERT BEATY

Agencies in all the principal Citiss and Towwns in (anada
and the United States
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wreat-North Western Telegraph Co.

OF CANADA.
Direct and eoxclusive cnble connoctlon through
Canadian territory with the Anglo-Amorican, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices ol the Western Union Telegraph Company,

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . « « 95,000,000
Cover disablement caused by any Sickness or Accident |
The most liberal and attractive Policy issued by avy

Company.

HEAD OFFICE
FOR UANADA :

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria Life Ins. Go.

OF GANADA

Made the following increases in business in 1899 over 1898,

1. Increaso in Cash Premiums paid 148 per cont.
2. Increase in New Business issued 43 per cont.
3. Increase in business In force 895 per cent.

Note Decreagg in amount of Death Claims 200 per cent.
ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

i. Increase in Cash Promiums Paid - 8.82 per cent.
2. Incroase in Yew Business issued . 23.08 per cent.
3. Increase in business in force . . 9.66 per cent.
Note Ingreage in amount of Death Claims(4.98 per cent.

ents desiring 1o represent THE ROVAL-VICTORIA LIFE
lh\Lr\Al\l £ CO,, or parties wishing information regarding Life
Lusurance, will p Iun communicate with

DAVID BURKE, A1 A, FS88, General Manager,
Pead Ofice, Montre .l

NORTHERN
Assurance Company of London.

EerasLisnso 1886,

Capital and Funds, 1805 838,365,000
Revenue 5,714,000
Dominion Dopooit 200,000
CANADIAN BRANOH OFFIOR:
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inaspector.
Head Office,

T"' Dominion Life Rss’ce Co., wATERL0O, Ont.

Established 1889
The Year 1899 was the best the Dominion ever had, It Galned in the year
In Amount Assured, - 23.13 per cent.
In Cash Premium Income, 27.64 per cent.
In Interest Recelpts, - 21.486 per cont.
Iin Assots, . . . 19.89 per cent.

| N Its Interest receipts have more than paid all death losees from the
| beginning,
Separate branches for Abstainers and Women.,

Amount in Force January Ist, | 900, 13,646,836.

JAMES INNES, ox M.P., President, CHR, KU Ml: l".:( , Vice-President
J.F

THOS HILLIARD

Managing mm( o su‘» t. of Agencies

Founded 1797

NORWICH UNION

' Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North Britsh and Mercantils

Insurance Co.

HENRI BARBEAU, Esq,
Direetors, | HON. GEO A. DRUMMOND
ARCH'D.MACNIDER, Esq.
Head Office for the Dominion : 78 8t. Francois Xavier Street
MONTREAL.
Ageonts in all Citles and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director.

e oAl

CORE INSUNANLE LUNPANY
In e WORLD,

~ Assels.

SRR AR R ANRRRRRI RN RRRRRART . »

J. BARBEAUY,
Chalrman

wa, M, JARVIS, 8t JOhn, N.8., Goneral Agant for Maritime Provinoces.

CUSSED ANUSTED PROMPTLY AND LIBLBAG..
RATES MODERATE,

Lol g R 0 G008 oot

$49,782,100, ...

Insurane Go.

G. F. C. SMITH,
Chief.Agent & Resident Secretary
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THE FEDERAL LIFE

Assurance Company

Head Office, o e . - Hamilton, Canada.
Capital and Assets : . . . . $1,669,660.80
Surplus to Policyholders . " ‘ - y 723,25717
Paid Policybolders in 1899 . . ‘ 125,454.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President, Managing Director,
J. K. MCCUTCHEON,
Supt. of Agencies.
H.RUSSEL POPHAM, - - - Provincial Manager.

=+ ESTABLISHED 1825. ¢~

Standard Lif; Assurance GCompany

OF EDINBURG, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDE,  ccocovon  sowmm  oomssosss  sessssen e $46,300,000
INVESTMENTS IN OANADA,  vn o s s 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer oo oo 3,737,000

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title, parNo delays. oq
J. HUTTON BALFOUR, D- M. McCOUN, " W. M. RAMBAY,

Secretlary. Assistant Manager, Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPHONE, MAIN 980

R. WILSON-SMI'TH

FINANCIAL AGENT
joasLe aoomess; 1oy St James Street, MONTREAL.
3 SPECIALTY :
INVESTMENT SECURITIES—SUITAILE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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CALEDON IAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A.
Lansing Lewis

Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents.

PHCOGGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted In the Relgn of Queen Anne, A D. 1714.)

Capital and Accumulated Funds exceed $16,000,000
T S

One of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Seottish Union # Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 1824.

MONTREAL.

letll - - - - - - . 830,000,000

- 44,763,437
Deposited vith Domm(on Governmont. - 125,000
Invested Assets in Clnldl. - - - 2,108,201

North American Deputment Hartford, Conn,, U.8-A.

MARTIN HENNETT, Manager. JAas H, BrewsTrek, Asst, Mgr
VALTER KAvANAGH, Kmlduul A‘- nt, Montreal.
MEDLAND & JoNks, oronto,
A, C.ARCHIBALD, “mmpq

Vlctona Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.
‘apital Authorized. ....... ... 81,000,000
Capital Fully Subseribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders,

THOMAS A TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL. Canada.

R. C. LEVESCONTE
Warrigter, Holicitor, Notarp, etc.,
THE MCKINNON BUILDING,
TrLEFRONE 680, CoR, JORDAN § MELINDA ST8,
Canix, * LeVESCUNTE™ Tomoxto, TORONTO

INSURANCE COMPANY
Organised 1702, Incorporated 1794

North America.

FIRE . .. PHILADELPHIA ;MﬂRINE;
Caplital, - - - 83,000,000
Total Assets, - . 810,023,220

ROBERT HAMPSON & BON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

r@rovideq @avings ©ije
j@ssaraqee @oene(g

OF NEW YORK.

Epwaro W. ScormPresipenT.
Twe Best Coweany ror Poucy Howers ano Aaewrs,

Buocennrue Adewre, anp Gewrirmen Secwwa Remunemarive Dn wese Comscriona
saav Asovy To vur Heao Orriceom awy or Tus Secicrvs Ginenn Aceure

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
lu policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents wanted,

HON. C. W. ROSS H. SUTHERLAND,

P Manag .

HEAD OFFICE, Globe Bullding, TORONTO.

Capital Authorized, - - 81,000,000
" Subscribed, = = = 500,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager

A.J. G. MacECHEN,
Barrister-at-Law,
Solieltor, Notary Publig, etc.,

Real Estate, investments and Commercial Law.

SYDNEY, CAPE BRETON,
NOVA SCOTIA

Wallaco McDonaid James A. MoDonald. LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
Poople’s lnnk lulldlnp.

Duke Street, - =~ .

Chronicle

DPublished every Friday.
AT 151 ST, JANES ST, MONTRRAL.

R WILSON SMITH, Proprietor.
Prices of Ardvertiseepts op applIentioy,

Halifax, Can.

rwe INSURANCE
and FINANCE
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‘. ond Pnlonulno Q.C., M.P, Chas. Archer, LL.B,
| . 8t, Jean, B.C Alphonse Deeary, LL.

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.

wl Bulld
Roy! l-u-m;&w_ “;'f. . MONTREAL.

#—
McCARTHY, OSLER, HOSKIN & CREELMAN
I Barrvieters, Solicitore, Ete.

j |e|.h§onn MoOarthy, D. L. McCarthy, C, 8, Macnnes, F. B. Osler,

|
|
i
i

| *Freehold Buildings, - - Victoria Street.
| TORONTO. [
i l I mhr Q.0., John Hoskin, Q.C. LL.D.. Adam R. Croeelman,|

lilrooun. W. B. Kaymond * M Douglas, H, 8. U-Icr

Bell Teleph

F. W. EVANS

AGENTS
1733 Notre Dam

EVANS & JOHNSON

FIRE INSURANCE

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

one Main 771

C. R. G. JOHNSON

K BROKERS
e Street, Montreal

of Liverpool, England

Cable Address : “WHITESCO.”

| WHITE, O’HALLORAN & BUCHANAN,
‘ Advocates, Solicitors § Attorneys,
| Oommissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Ar-o- Sguare, Montreal.
| wW.J. Warre, QC. Geo, F, O'HALLORAN, A, W. PATRICK BUOHANA

FRANCIS lc,lllll 8.4, 8.0.L.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.

I WINNIPEG, Canada,

| J, StewaArT TurPER, 0.0 FaANk H, Puirees

‘ WiLLiaM J, TUPPER, GEORGE D. Mivry, Gortex C MoTavisu,
Solicitors for the Iunl of Montreal, The Bank of British North Am-

|| eries, The llnhln nk of (Anldn National Trust Co , Ltd, The

( lllldll Life A t 0,y lh- A h Life Assuranes Co,, rn. Can-

I Pacifio Kallway uompuy The Hudson's Bay Uowmpany, ete,

\

A. Mo, Creery,

| HATTON & MCLENNAN| " Vssement.
| ADVOCATES, CASEMENT & CREERY
British Empire Bullding, Insurance, Financial
1724 Notre Dame St. and Real Estate Brokers |
| MONTREAL. Vancouver, B.C.
J. CASSIE HATTON Q.C Cable Address, “CRATER.

I McCURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &c.
Oommissioners for Ontario, Nova Scotia, Manitoba, British
Qolumbia and Btate of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. James Street, MONTREAL.

D. McCormick, Q.C. A. G. Brookk CLAxTON.

Hox. Joux 8, Hu.l.,q C,, M.P.P. BSELKIRK CRrOSS, Q, C,
ALBERT J, BROWN J. WiLsoN Cook, W. PRESCOTT SHARP,

| HALL, CROSS, BROWN, SHARP & COOK

Edmonton

North West Territories

Dunn & Cross

Advocates, Barristers and Solicitors

‘ LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

| — S —

| ROBERTSON, FLEET & FALCONER

| Advocates, Barristers and Bolicitors,

Suadard Building, 10780, James Sirest,

MO%TREAL
O, J. Fleet

W. Robertson,Q.C, A. Faleoner,

ADVOCATES
J. H. Dunn C. W, Cross
EDWIN P, PEARSON, |C. W. ROCHELEAU
e A GENT e

Northern Assurance Company,
AND

Connecticut Insurance Comp'ny,
OFrIORS,

17 Adelaide St. East, TORONTO

General Insurance Agent,
Guardian Assurance Co.
Royal Insurance Co,
Commercial Union Assurance Co,
British America Assurance Co,

THREE RIVERS, Que

D. MONROE,
Cenoral Agont for
ROYAL AND OTHER BRITISH
INSURANCE CONPANIRS
CORNWALL, ONT,

E.A. SELWYN,
Insurance & Loan Agent,
REPRERENTING
Northern Assurance Company,
Insurance Co. of North Ameries,
Mereantile Fire Losuranee Co.
of Waterloo.
Lloyd's Plate Glass Co,, New York
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TELEPHONE 1870

@. H. WEATHERHEAD,

General Insurance Agent,

lupr-mu nn lflmu lnﬁw
Also Agent for '.ho
Sun Life Assurance Company and

BROCKVILLE, Ont.

A. BROWNING
Husurance Broker,
REPRESENTING :

Northern Fire Assurance Co., Travelers Accident Insurancs Co,
British EmpireMutual Life Ass'eo.Co | i Burglary G Co,
Surplus Lines placad with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

B. F. PEARSON,

PEARSON

W, H, Coverr,

& COVERT

BARRISTERS, SOLICITORS, NOTARIES,

REDDENS BUILDING,

45 Backville 8t, HALIFAX,
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(:?nada’s leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has rccontly
published a tabulated statement of the expense Lo mean
insurance in force for the year 1899 of all the Leading
Life Companies doing business in that State.

The expense rate of the CANADA Lirgis lower than that
of any other, and less than half that of a number of them.

Its low expense ratio is another evidence of that success-
ful management which has carned for the CaNADA LIFE
the title :

CANADA’'S LEADINC COMPANY

Total Funds in Nand over $20,040,000

Head ofMce NOTRE DANE 8T
CANADA Montreal

INCORPORATED BY

HOYAL CHARTER

The London Assurance

A'Dl

1720

Upwards 76
of Years Old

E. A LILLY, Manager

SUN INSURANCE

OFFICE
FOUNDED A.D. i710.
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLAcKBURN. Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders, .

Cnanies F. CLARK, President JARED CrirreNpEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Hranches in the principal eities of the United States and Canada, the
Eure s Continent, Australin and in London, Eng

The Bradstreet Company is the oldest and Snancially the strongest
organization of its kind, Working in the one {nterest and under one man-
agoemont, with larger ramifioations and more capital engaged in its enter-
wrise and more money spent (n the obtaining and disemination of iuforma-
tion than any similar (estitution in the world,

URBEC OFF1CE - Richelien Balldin

Hauirax Motropolitan Bullding, 191 Hollis 8t
Tomoxro  * MeKinnon Building, Melinda and Jordan Sta,
Vicroria Board of Trade Building,

Wixxirsae * S0 Main

VaNcouven lons of Court Ballding,

Montreal OfMice, - 1724 Notre Dame St.
JOHN A. FULTON

INSURANCE & FINANCE CHRONICLE.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 60°/; OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL -

J. E. E. DICKSON, Manager
Agents wanted throughout Canada.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.

$ 268,208 07
10,208 64

Increase in Iucome . .
Decresse In Expenses
Inerease in Assets . . R
Incre 1 Surplus (besides paying $5 7
Death Claims and other Payments ieyholders.
Payments to Polieyholders since foundation

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position

of having also the largest not Premium Income.

|
R. MACAULAY, .A. W. OCILVIE, ‘
A ll'rkuideut. - Vt‘ce~l'rmdeul,|

1.8 mAIIlAY, F.l.k.. Secretary & Actuary.

83,072 65
5,050,503 00

Prosperous and Progressive
INSURANCE

PHCENIX "*senrany

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposite d with Canadian Governmen t, over $200,000

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

W.J. TATLEY, - Manager for Canada
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GANADA OFFICE FUBNITURE GOMPANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAE

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, o

John Lovell & Son

INSURANCE & FINANCE CHRONICLE.

STHA MSHIPS 8
DOMINION LINE STEAMSHIPS
MONTREAL BOSTON
and to LIVERPOOL to via Queenstown
QUEBEC LIVERPOOL
FLEET OF STEAMERS
Passenger Steamers Frelght Steamers
STEAMER (bullding) 13,000 tons  NORSEMAN 13,000 tons

Twinserow,
TRISHMAN 13,000 tons

Twin serew,
COMMONWEALIH . 13,000 tons
T win-serew,

winscrew 1
ENGLISIM

NEW ENGLAND 11,600 tons AN 7000 tons
Twin-serew, I'winserew,

CANADA HiL. T 0,000 tons  TURCOMAN 7,000 tons
Twinscrew I'winserew,

DOMINION ~ 6,600 tons  OTTOMAN | . 5000 ton
Twin serew, KOMAN 5,000 ton

VANCOUVER a 5,900 tons

CAMBROMAN 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN, N.B.,, and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN.

STEAMER, From 8T. JOHUN, STEAMER From 8T. JOUN
Lake Ontario .. .ooe0 March Tth, Lake Huron.. «........March 21st
2 TE “Mth, Arawa ... * th

Latko SUPEHOT, . 1ve. s e April 4th
1 First Cabin ovly. #Cold Storage,
Steamors sail froi Halifax on arrival on 1.C Ry, train,
RATES OF PASSAGE
FIRST CABIN 840,00 to 50.00 single, $50.00 to $90.00 return,
SECOND CABIN-—$32.00 single, $60.8 return.
STEERAGE.~T0 London, Liverpool or Londonderry, $22.00,
For further particulars a8 to froight or passage, apply to any agent of the
Company, or to

ELDER, DEMPSTER & CO., Montreal

19 to 28 St. Nicholas Street,
. a&._MONTREAL
E FLAT TOP
ROLL TOP
300 St. James St.
MONTREAL

STANDING
POSITIVE EVIDENCE <>

.. Have building or stock |

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

A NEW INTEREST TABLE

At 6 and 7 Per Cent. Per Annum.

For use in oh-vuunllur and renewing Promissory Notes, by Cuas, M,
C. Huanes, author of Hughes' Interest Table and Book of Days, ete,, ete,
PRICE =~ . = = =« = 8100
Send for Circular.

| MORTON, PHILLIPS & 0., Sii'gugrs o Book Makers

17565 and 1757 Notre Dame St,, MONTREAL,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,

Weymouth Bridge, N.8,
MONTREAL OFFICE:
RovAL BuILDING, PLACE D'ARMES
ROBERT MACKAY, President,
F. EDGAR, Secretary.,

Cable Address "'ISIS€1B0O,"”

WEYMOUTH BriDGe. N.S.
CHARLES BURRILL, Managing Director,
C. D). DENNIS, Accountant.

watkine, A. B. C. 2nd Licbers Codes.

CONSUMERS CORDAGE

“GROUND WOOD PULP’ wamoﬁ'r:ﬂ'ﬁfce{_
ova ocotia

Sissiboo Falls,
Weymouth Falls,
DIGBY CO,, N.B.

(PR B IIITEIT PP T T

COMPANY,

Limited

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 St. Patrick Street

‘ MONTREAL.

s
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BROKERS ’

@. A. STIMSON & CO. | A _E. AMES & CO.,
Investment Brokers, 18 & 20 King Street East, - - TORONTO.
Gowmment, Ra“wa“, Municipal‘ & lnduatrial | Execute orders for securities on the Stock Exchanges of Toronto, Mont

real, New York, Chieago, Philadelphia, Boston and London, Eng.

eceive deposits subject to cheque, allow interest on d wosits and credit
.°u°. AND D‘.'“Tu.'. balances. Transact a ﬂljl'll ral I‘nnm-hl business. - o s
Securities suitable for deposit by Insuranee Companies always Buy and Kell High-Gr ade Investment Securitics on Commission .
ou hand. A E.AMES, )
24 and 26 King St. West, - TORONTO, CANADA. E D FRASIR ( Members Toronto Stock Fxchange

B ey e TN S ~J L ; J. TRY-DAVIES
men’
"l-'o_c—K'. STOCK BROKER,

Now York, Moutreal, and Toronto Stook purchased for Cash or on margin Member Montreal Stock Exchange

and carried st the lowest rates of interest.
23 8T. JOHN STRERT.
H O.HARA & CO- (.onuyo-dcuh in

Members of the firm—H, 0'Hara, H_ R. O'Hara (Member Toronto Stock LONDON, MONTREAL.
Exchange), W. J. 0'Hara (Member Toronto Stook Exchange). NEw YORK, Telephone 2629

A. F. RIDDELL & CO.

Stock Brokers

(A. ¥. RIDDELL, Member Montreal Stock Exchange.) Edwin Hanson Willlam Hanson
22 8t. John Street, - MONTREAL
TEL. MAIN Mo, 348 Hanson Brothers
CANADA LIFE BUILDING, - - - - MONTREAL
BURNETT & CO.,
STOCKBROKERS, INVESTMENT BROKERS,
Mombers Montreal Stock Exchange. “;ow."‘:'l ':3'8'8;'* nlgw.. L.:d Industrial Bonds
12 ST. SACRAMENT STREET | Jecurties ..
Correspondents in New York, Chieago and London, England, T'I::"::::“:: ::w‘:'“.. :':.h':;‘:"wn"“ Oompnnlu and
Tolephone 2232. of M 1 Stoek E

Cnble Address: ‘ HANSON,”

McCuaig, Rykert & Co.

|
e e e e ’ MINES AND MINING STOCKS

Munieipal, Government, Kallway and Industrial Bonds bought and sold. STOCKS BOUCHT and SOLD
London and Lancashire Chambers, JIONTREAL ‘ on conmulou.

Montreal Trust and Deposit Co., | .A. av.val MORRIS

N l'll DAMI 8T. MONTREAL
S Canada Life Building,

FROM $6.00 TO $100.00
SAF E S PER ANNUM. Telophone 1492. MONTREAL.

MV Trustees for Bond Holders.
Agents for Executors. "Wl

J. HAWLEY ; ABBEY’S
HKining S:e:lo :(:lwﬂnl Satate ‘ Eﬁervescent Salt

BOX 208 - - VANCOUVER B.C. lko:‘z:'t::.omlzo:‘y.::ncomhmmo,
4. % BONDS FOR SALE |

The Insurance Agency Corporation of Ontario, Ltd. |
MAIL BUILDING, TORONTO ; RADNOR
W.BARCLAY \h\ll RRICH, Q.C, - . President. | seee
W, E. H. MASSE Vice-President, | : G
GEO, H. ROBE ul\ : : . Managing Director. | * Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
Harris, Henry & Cahan 1 The Lancet, London, Eng.
Barristors, Solicitors, Notarles Public, otc. | e
(Merchante’ Bank Bullding) Radnor Is bottled only at the 8Spring.
21 CEORGE STREET, HALIFAX, N. 8.
L [ o K. E Hanis, Q.C, |
I weldem, .01 P G0 i 8 SR FOR SALE EVERYWHERE.
Cable Address “HENRY,” A, B. 0. Code,
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BANKS
'The BANK OF TORONTO

The Merchants Bank of Halifax
Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S.
Caplital Paid Up, u.m,om. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Fsq., President. THOMAS RITCHIE
l. Vm-l resident \Il( AR DWYER, Faq,  WILEY SMIT ||
i. BAULD, Esq. HON.H. H. FULLER, M.L.O, HON
|,A‘\", \MCKM‘N
General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
Secretary and Superintendent of Branches : W. B, TORRANC I- Halifax,
Inspectors : W, F, BROCK, Halifax—D. M, STEW ART, \Iunlrul

Branches and Agencies of the Bank.

lA)IldMl’lL‘l’l‘y ‘um burg, C.B., Lunenburg,
bury, Shubenaeadie, Sy n-v,! B., Truro, Weymouth, “.w 'mng.
wick, - St. John, hulmrﬂ lk:nhmlor, Pmlrrlcw« l\ ngston, Moneton,
Newcastle, Sackville, Wood unk In Pri Edw rd |. na,
Charlottetown, Rnuunorlulu r ntar °.—lnuvl.
Montreal, Montreal West End lontreai  Westmount, ln 1’
New York, 8, H. \'mr‘m- Aurnl.. Republie, Wash, In Cul p
Vancouver East End,
fossland, Vietoria, |l|

altland, Pmuu Port Hawkes:

g:n?. | ish olu -Vancouver
Atlin, B-m-n. und urk-, mu, Nelson,
Newfoundland.—St. John' -.

The DOMIN ION BANK

$1,800,000
$1,800,000,

PIT.
IIOIRVIFUHD. AL,

roctors:
HoN. Si1n FKANK SMITH, President.
E. B, OSLER, Vice-President
T. Elwn*

Vll‘lll'l‘un Ince, Wilmot D, l-llhon

rook, A, W Austin,
HEAD OFFICE, - TORONTO.
Agencles
Belleville, Huntaville, Napauee, Seaforth,
rampton, Lindsay, Oshawa, Uxbridge,
gobnl)ur‘, Montreal, Orillia, Whithy,
uel
n?mnﬁ West l(,or Esther Street), 'l'omnm ; Winnipeg.
§:~n!uoﬂ East )Cor. Sherborne),
ing Street East (Cor, Jarvis), ”
Dundas Street (Cor, Q uoom. 2
Spadina Avonnos or, Uollege),
Drafts on all :r Iho Unlnd Btates, uml Britajn and the Uon-
Hinent ot Europe “L
Letters ot Credit lssued nvﬂlnblc in all parts of Europe, China and

T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized - $2,000,000
Capltal (fully pald up) - $1,994,900
Rest $1,403,310
DIRECTORS
CHARLES MAGEE, Presiomwt, GEO, HAY, Vice-Presivent |
How. Gro, Brysow, Jr Arsx. Frasun, Jomw Matuse,
Daviv Macranes, D, Mureny,
BRANCHES 1
IN ONTARIO
ALEXANDRIA Hawxassuny OTrawa RaT Portacs
ArNrrioR KaswaTin Orrawa, Rideas St | Runrrsw
AvoNMORE EMPTVILLE Orrawa, Bask 8t. | Swrrns Fauws
BracEsainge LANARK Parry Sousn Tomownto
Canusron Prace | MATTAWA Pamnroxs Vawnkreex Hiw
IN MANITOBA IN QUEBEC
Davemin Wooarse PorTAGE LA Pramis | MowTreaL, Hutl, LAcHuTE

GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t, Paul; Merchants National Bank.
in London, Eng. : Parr's Bank, Ltd.

LY LOILNE LA R R L
THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESE A VE FUND $200,0C0
Profit and I.ouhooum O|7.007.27

Head Office, - = Toronto
D|RECTOR8
G.RR. ()(LKBU b1 Pres. DONALD MACKAY, llq Vien Pres,
Hon_ J. C, Alkins, A.8. m-:&an.‘ k. D. Pmy. Esq., D, Ullyot, Eaq.
CHARLES MoGILL, umrsl ‘Manager,
BRANCHES
AMiston Fort Willlam Newmarket
Aurora K1 wa
Bowmanville y Peterboro
llntan-,o. 1 Moatreal Port Arthur
Cornwall Mount Forest Sudbury
Tweed
Scott & Welli n Sts. Branch,
TORONTO ! ueen & Poriland Streets,
nge & Richmond Sts, Branch,
AOENTS H
LONDON *r. —Parr's Bank lil-lld mn:g, ‘O“IUIUPI—OIMII
Aloreat, "BONTON-ior R

noﬂ.‘.—lldllu Anllqmlah Bridgewater, Guysboro |

INCORPORATED 1855

Head Office - - Toronto, Canada
APITAL . o . $2.000,000
O STT s . . 1,900,000

DIREGTORS
GEORGE GOODERHAM, I'res, aluuu HENRY BRATTY, Vice-Pres,

Henry Cawthra, I(ohen Reford Geo, J. Cook, Charles Stuart,
w, boonnmn.

DuncaN Courson, Gen'l Mngr,

BRA
Toronto, King St.

Joskrn HENDERSON, Inspector.

Barrie Brockville

Colling wood Gananoque London

Munlml Pt, St.Charles  Peterboro  Petrolia
St, Catharines Rossland, B.C,  Stayner

Toronto

Cobourg

Montreal
Port Hope

LONDON, l'# The LomEm City l?d Midland Bank (Limited)
Nkw YorK, National Baok of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITIsH CoLumBia and NEw BRUNsWICK, Bank
of Bnlu\h North Amcncn, NovA Scoria, Union Bank of ll-llfu,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

hlonlrolrrlu 1832,

Oaplial Pald-up verrsserenss @1 828,200,00
Reserve Fund .o ..2,243,630. 86
HEAD OFFICE S HAL l!‘Al NS,
DIRECTORS

Joux Y, PAYZANT, President, CHARLES ARCHIBALD, Viee-President
R. L. BoRDEN, G. 8. CAMPRELL, J WALTER ALLISON, HECTOR MCINNES

GENERAL OFFICE, - TORONTO, Ont.
H. C. McLxoD, Geneoral Man WATERS, Chief Inspector,
Geo. Sanderson, lni]-«clur RAN “l’.l( nld"vll Chief Aceountant,
CHES,

In Nova Scotia—Amherst, Annlpolh Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North 8 duey, Oxford, Pietov,
Stellarton, Westville (sub. to Stellarton), Ylmmn{h

In New Brurswick—Campbellton, Chatham, Fredericton, Moneton
Neweastlo, St. John, St, Stephen, St, Andrews (sub, to St, Stephen), Sussex,
Wno-lntue

M

. A. Kennedy, Manager,
laml —Charlottetown and Summerside,
. Pitblado, Manager. Paspebine
It:v"lllu" H, A, Richardson, “ull‘or Almonte, Arnprior,
or lin.

In Newfoundland-—-8t. John's, J. A, McLeod, Man
In West ln‘lu—l(lnpum Jamalen, W, l'lunt,
In U S, —Chieago, Alox. Robertson, Inn
Assistant Manager, Ilomn Mass,, W, E, Stavert,

lmb.“— w innipox.

beo—)
In Ontario-T

or,
anager,

or, and W, H. Daviee.
nnq.r. Calais, Maine,

IMPERIAL BA NK OF C4 NADA

Harbor Grace.

] gnml. - - - $2,8600,000
EST = DIRECTORS. 1,700,000
H. 8. HowrAxp, - President, T. R, MErRITT, - Viee-President

WILLIAM RAMSAY,  ROBERT JAFFRAY.
ELiAS RoGERS. M. HENDRIE,
Heap OFrFiCE. - - L4 . TORONTO,
D. R. WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO.

T. SUTHERLAND STAYNER,

Essox Ingersoll, Port (,olbomo. St. Thomas
Fergus, Listowel Toronto
Gnlt, Niagara Falls, B ¢ nhu nes,  Welland,
Hamilton, Ottawa, Sto. \hrl-. Woodstock

Saul
BRANCH lV Ql EBEC,

Mo EAL
el BI;\\( HES IN !\(llll ™ “ll".ﬂ}!' and l’:” ISH COLUMBIA
randon, Man, Portage La Prairie, Man, Ual Alta,
Prince A'Iben Sask, Edmonton, Alta, v wn'ﬁ.’.&., Man,
Strathoona Alia, Golden, B.O, Vancouver, B.C
Nelson, B.C, Revelstoke, B.C.
Aoun-—lm‘dun Eng., Lloyd’s Bank, Ltd. New York, Bank of Moutreal
k of A mricn. Paris rnue..l redit L 3
Letters nl © vmlll issued negotiable at Branches nzl tandard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodeson.

“"""rjii’ifnx Bii'u'xmc oy,

Board of Directors,
Rowik UNIACKE, Esq., President; O, 'lLl‘llY(HII' ANDERSON, E8q., V
Joux MACNAR, Ksq., W.J. G. THOMBON, Enq. ,
H. N. WALLACEK, Cashier.

P,
W.N WI(‘I'II! Esq., \ll
A, Al.l.ul, hupucwr.

Branches.

Aern, Ns (,Annlnl. N.S. | NewGilasgow N .8 | Shelburne, N. 8.
oA Parrsboro, Springhill, ¢

lhrﬂ' ngton, ** Lmu\ur‘. « | Sackville,’ N.B. uro, “
Bridgewater, Middleton, * Baint Juhn L Windsor, “

Parre Bank, u-t:;:‘ New York I rth National Ban|
e 3 New York, Fou: ati k; Boston,
Suflolk Natious! Bank; Dom, of Canads, The Molsons Bauk and Hrauches




\
i

~ Bank of Montreal

Fatablished In 1817, Incorporated by Act of Parliament

CAPITAL allpaldup . . . .
Reserved Fund, . . . . . . 7,000,
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rr, HoN. LORD STRATRCONA AND MOUNT Hox, G. A. DRUMMOND,
ROVAL, G.CM. G, President. Vice- President,
A T. Parensox, Ksq Sir W, O, MACDONALD,
James Ross, Eng, E. B. GREENSHIZLDS, Esq,
K B ANGUS, Esq. A F. Gaver, Esq.
R. G, Ruip, Keq.

E. 8. CLOUSTON, General Manager.

Chief Inspector, and Seperintendent of Brlnehn
. 8. Crouston, lnspertor of Braneh Retu
JANESs AIRD, s«nw: ¥. W. TAYLOR, A-lnnn Inepsctor,

BRANCHES IN CANADA :

A, MaoNIDER:

MONTREAL . H. V. MEREDITH, Manager,
TARIO. OATARIO, OI'I‘IIIO. Lower Provinces. British Columbla
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
B‘lll"llﬁ Kingston, “ Yonge St Frederieton, N f§ Nelson,
Brantford, Lind Branch  Moneton, N New Denver,
Broekville London, Wallacoburg  St. John, N. H., New Weost-
Chatham, Ottawa, Amherst, N.S., minster,
ll}arnvnll. ::onh‘,m :‘7“::7‘. Halliax, N8, rmlnn-l,
Yeseronto, eterboro ont y Ancouver
’oﬂ William, Pleton, wo W,k Br. Maniteba 8 X WY yornon
h, Saruia, * Seigneurs Wlnnlpe- \hn Vietoria,
unlph, Stratford, h“. Br, m
St Mary's Polmt St.Cha, All-l
Quebeo. l&o‘iu

NEWFOUNDLAND : BANK oF MONTREAL, 8T, JOHN'S, er,n.
In llnnr BRiTAIN © IA)MIN BANK OF MONTREAL, 22 Abchurch Lane
ALEXANDER LANG, 3
In rll  UNITED STATES : m:w VORK, K. Y. HEsoex, and J. M, GREATA,
,:,nu 66 Wall Street. CHICAGO, BANK 0F MONTREAL, W. MUNRO,

BaxKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Benk of London, The London and Westminster Bauk, The National
Provineial Bank of Fng. Livexroot, The Hank of Liverpool, Ltd,
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES © {l' YoRK, The National ! ity Bank
The Bank of New York N B.A ., BosToN, Merchants Nations! Bank, J, B
Moors & Co, Burraro, The Marine Ilnnl Buffalo, Sax ANCINCO
The First National Bank, The Bank of llrlllnh Columbia, The Anglo
Californian Bank. PoRTLAND, OrkGoN, The Bauk of British Columbls

427,180. 00

INSURANCE & FINANCE CHRONICLE.
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce  "=oo

DIRECTORS
Hoxw, Gro, A, Cox, President. RosT, KILGOUR, Kaq., Vieo-Pree,

Jas. Crath Matthew
b‘n g N Hviln Q. l"t“ o
Massey, Esq. . Kingy

B E, Wu.ln , General Manager, J. H. Puvl-n Au'tuen. Manager,
."H. Ireland, Inspector, nnd Supt. of Branches.

Branchu of the Bank In Canada)

ONTARIO

Ayr Collingwood | Hamilton Port Pe Strath
Barrie Dreaden London mt,nmdm‘ ines Tomz'
Belleville Dundas Midland Sarnia Toronto Je.
Berlin Dunnville Orangeville Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterloo
Cayags Goderieh Parkhill Simeoe Windsor
Chatham Guelph Peterboro’ Stratford Woodstock
QUEBEC, j MANITOBA, B, CoLuMmia,

Mountreal I Winnipeg Atlin Fort Steele
YUKoN Disr, Cranbrooke Greenwood

Dawson Fernie Vancouver

White Horse

In the United States:

New York New Orleans Scattle, Wash, Skagway, Alaska

Bankers In Great Britalnm
THE BANK OF SCOTLAND, LONDON,

Correspondents:
INDIA,CRINA and JAPAN-~The Chartered Bank of India, Australia and
Obins, GERMANY—Deutsche Bank, FRANOE--Lasard Fréree & Cle,, Paris,
BeLGIUM—J, Mtthien & Fils,, Brussels, HOLLAND—Diseonto Maal
H" AUSTRALIA AND NEW nu)m— Union Bank of Australia, Limi
AUTH AFRICA—Bank of Afries, Ltd, Standard Bank of South Afriea Ltd,
SovTH AMERICA—London aund Bragilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MEx100—Banco de Londres Mexico, BERMUDA—Bank of
Bermuda, Hamilton. WEsT INDIKS—Bank of Nova Seotis, Ki

Jamaics. Colonial Bank and Branches, BRITISH COLUMBIA—Bank of
British (olnmbh SAN l-lulclwo—lu of British Columbia.
York—A © North-Western

National Bank.

- THE

Bank of British North America

Established In 1836,
Incorporated by Royal Chartier in 1840,

Capital Pald-Up £1,000,000 Stg, - - Reserve Fuud £3235,000 Stg

. LONDON OFFICK, 3 OLEMENTS LANE, LOMBARD ST, KO,

COURT OF DIRECTORS.

J. K, Brodile Henry R. Farrer H.J. B, Kendall
John James Cater Kichard H. Glyn Frederie Lubbock
Gaspard Farrer E. A. Hoare John Paton
George D, Whatman Secretary, A. G Walll
HEAD OFFICE IN CANADA T, JAMES ST, MONTREAL
H, STIKEMAN, General J. ELMSLY Inspeciur
Branches

‘anadn,
Nova

PROVINCEOF ONTARIO l’ldl\'l;:ilﬂ PRONINCE OF MANT-
NOTIA, TOBA,
London Winni
Halifax nnipeg
'm&'&? Sydney, Cape Breton, Brandon
oronto - PROVINCE OF BRITSH
Midiand PROVINCE OF NEW COLUMBIA,
K geion BRUNSWIOK, Asheroft
Ottawa $t. John Athin
ey Froderiewon e
| 8 ietoria
PROVINCE OF QUEBEO il v e
Mountreal YUKON DisTRIOT, Kossland
Queleo Dawson City (horu'uonl
alo

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies In the United States.
New Yok,
(82 Wall lnnou' ln-un and J. C, Welsh, Agenta,

N Fraxcim
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . .« .« . $2,368,280
RestFund . . . . . . $1,626,000
BOARD OF DIRECTORS :

W, MOLSON MACPRERSON, Prosident 8. H. Ewing, Vice-President,
W. M, RAMSAY, HENKY AROABALD, SAMUKL FINLRY, P. OLRGHORN
H. MARKLAND MOLSON, James Ecniorr, (hn anager .

A. D, Dursrorn, Chief Inspector and Superintendent of Branches,
W.H, DRAPER, H. Lockwoon, W, W, L. CHIPMAN,

Inspector, Asst. Inspectors,
BRANCHES,
AGENTS IN CANADA:
Britis} Columbia—Bank of British Columbia. Manitoba and North West—
Imperis]l Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. John's. Nova lcoﬁ.—lhlllu

Bankirg Com Bank of Yarmouth, Ontario—Canadian Bank of
merce, Dominion Bank, Imperial Bank of Canada, Prince Edward Ilhu—
Merchants’ Bank of P.E.1., Summerside Bank. Quebec—Eastern Townshipe

oauk,
AGENTS IN EUROPE:

London—Parr's Bank, Limited, thghn ~Milne Grenfell and Co., 1td,
L|vcrpuul— The Bank of l.lverpm L Cork—Munster and lAm
Bank, Ltd., France, Paris—Sociétd Générale, Credit Lyonnals, Germany
Berlin - Deutsche Hank  Gerwany, Hamburg—Hesse, Newman & Co.
Belglum Antwerp—lLa Banque d'Anvers,

Alvinston, Ont,  Kingsville, Ont.,, Owen Sound, Unt. Toronto, Out,
Aylwer, Ont. Knowlton, Que, I'--‘Auhur Ont., 'orono.lu Ont

llmclvi'llo Un; London, Ont,, anobc« Trenton.

Calgary, N.W.T., Meaford, Ont', idgetown, ¢ (int m.yn.m

Chesterville, Ont,, , Que,, Vi

Clinton, Ont., “ St Cather-  B.C, ‘letoria, li, C.

Exeter, Out., ine St. Branch. Simeoe, Ont., vlcwrhvlllo.Qu

Fraserville, Que., Morrisburg, Ont,, 8 tll'l Falls, Ont,, Waterloo, Ont,

Hamilton, Out,, Norwieh, Unt.,  Sorel, P.Q., Wi Ons,

Hensall, Ont.,  Ottawa, Ont., 8t. Thomas, Out,  Winnipeg, Man.

AGENTS IN THE UNITED STATES:
National City Bank a-
tional Bank, 'Boston—State National n.n. Suffolk
National lunl Khu-r. Peabody & Co. Portiand—Casco N . Chi
cago—First National Bank, ‘lonlnd—()u-uuhl Nat.
State Savings Bank, Buffalo—The City National Iul. " Mil Wis
yonsin National Bank of Milwaukee, is—First National Bank.
Ex N ational Bank—Phila-
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parts of the world.




