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TORONTO, ONT., FRIDAY, AUGUST 19, 1898.

.i A YEAR.
R SiNnGLE CoPy

Plausible, but
oor Imitations?

AVOID THEM

There is only one

BOVRIL

and it has stood the test
for years. e

he UTTLE CALCULATION shows that

t rate of sales is sufficient
ipply annually over

|50 465,600 Cups,

“"8 That For Popularity ?

BOVR“_ Limited.

& 21 51, Peter Street
.°NTREAL CAN.

80 Farringdon Street,

LONDON, ENG.

FENSBM S

ELECTRI(:,
HYDRAULIC,
STEAM,
HAND-POWER

All
ade of the best material and
finest workmanship.

X
THE FENSOM ELEVATOR WORKS,

5, 54, 56 Duke Street,

“ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

GAAAAARAARAAASNAAARAARARANA
Ex. 88. “Empress of Japan.”’

Large Shipment Choice New
Season’s Moyune

T0NG HYGON o

ALL GRADES.

PERKINS, INGE

& COMPANY

GIO“FBON'I.‘
s'nmrr

. Toronto
Q 4

Do You Sell

“GRANITE §
> “DIAMOND”

teel Enamelled
- Ware

and White ware with blue edges

We guarantee every piece—that's wh
they are so univi etsally popular. v

1f you haven’t them in stock better send
for Cal talogu mdPrlc List at once.

KE” FFa. Co.

Toronto

mark Flsher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

LGy

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & 0O , Huddersfield, Eng.

Rice LEwis & SoN

LIMIT!

Wholesale and
AN &"f‘rre:‘o * Retail

Shelf and
Heavy

HARDWARE,

0-0 0 BAROOO

Iron .- Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

ArTHUR B. Ln
Presiden
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BANK OF MONTREAL.]

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up .... ....ug,ooo,ooo gg

Reserved Fund....... ,000,000
Undivided Profits 952.210 07
HEeap Orrice - MONTREAL

BOARD OF DIRECTOKS.

Rt, HoN. LORD STRATHCONA AND MOUNT RovarL,

G President.

- Vice-President.

Hugh McLennan, Esq.
R. B. Angus, Esq.
A. F. Gault, Esq.

.CM.G,, - - . -
Hon. G. A, DRUMMOND, -
A. T. Paterson, Esq.
W. C. McDonald, Esq.
Edw. B. Greenshields, Es?).

W. W. lvie, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
Seigneurs Street Branch.
Ottawa, Ost. St. John, N.B.

"

Almonte, Ont.
Belleville, ¢

Perth, Ambherst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, " ‘Winnipeg, Man.
Chatham, “ Sarnia, “ Calgary, Alberta.
Cornwall, * Stratford, ** Regina, 'a.
Deseronto, * St. Mary's, “ Lethbridge, Alta.
Ft. William * Toronto,  * Nelson,
Goderich, ** ‘ Yonge St. Br. New Denver,
Guelph, ¢ Wallaceburg, Ont. New Westminster,
I-hms)hon, *  Montreal, Que.  Rossland,
Kingston, * %uebec, “ Vancouver,
Lindsay, " hatham, N.B. Vernon,
London, ‘ _ Moncton, N.B. Victoria,

, N.B.
IN NEWFOUNDLAND.
St. John’s, Nfld.—Bank of Montreal.
N GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.
ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The Lond d W i Bank.

The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Comq‘m Bk.and Branches

BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.E.A,

Boston—The Merchants’ Nat. Bank. ] B Moors & Co.
Buffalo—The Marine Bank, Buftalo.

San Francisco—The First National Bank—The Bank of | R,

British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The B§nk of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Paid-up Capital, - - - $6,000,000
Rest, = = = = = =« 1,000,000
SO - r o n TR

Jas. Crathern, Bsq, W. B. Hamilton, Esq. Matthew Leggat, Esq,
John Hoskin,Esq., Q.C., LL.D. J. W. Fiavelle, Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst, General Manager.
A. H, Ireland, Inspector. M. Morris, Asst. Inspector,

Branches of the Bank in Canada:

ONTARIO :
Ayr Dresden Ottawa |Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville |Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines |Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood |Orangeville |Simcoe Woodstock
QUEBEC : MANITOBA : S8RITISH COLUMBIA:
Montreal. ‘Winnipeg. Vancouver,
YUKON DISTRIOT :
Dawson City.
In the United States:
New YORK, NEw ORLEANS.
Bankers in Great Britain:
THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

INDIA, CHINA AND JAPAN—The Chartersd Bank of India, Australia and China.
G:R:A)'Y-Dﬂheh Bank.

Unlor ank of Australia, Limited.

BOUTH AFRICA—Bank of Afries. Limitd. Standard Bank of South Afries, Limited.

SOUTH AMERICA—London snd Bratilian Baok, Limited.
British Bank of South Ameries, Limited

MEXICO—Banso de Londres y Mexico.

BERMUDA -Bank of Bermuds, Hamfiton. .

WEST INDIES—Bank of Nova Scotia, Kingston, Jamaien.

lonial Bank and Branches.

BRITIAH COLUMBIA—Bank of British Columbia.

SAN FRANCISCO-Bank of British Columbia.

NEW YORK—Amaerican Exchange National Bank.

CHICAGO~North-Westesn Naticoal Beok.

THE DOMINION BANK

A-TP) coocerrirerinnniininennenees 91,500,000

1,500,000
DIRECTORS :
Hon. Sir FRANK SmiTH, - - - PRESIDENT.
E. B. OsLer, M\P, . . - VICE-PRESIDENT.
W. Ince R. Brock,
Edward Leadla:

Capital (
Roberve

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840,

Pald-up Oapital
Reserve Fund...

LonpoN OrricE—3 Clements Lane, Lombard St., B.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall
aspard Farrer. J. Kingstor
Henry R. Farrer. rederic Lubbock
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLIS.

Heap Orrice IN CANADA—St. James St., Montreal

H. STIKEMAN, - -  General Manager.
J. ELmsviy, Inspector.

BRANCHES IN CANADA.
beo

London. uebeo. Trail, B. C. (Sub-
Brantford. t. John, N.B. Agency).
Hamilton. Fredericton, N.B. Vancouver, B.C,
Toronto. Halifax, N.S. Victoria, B.C.
Kingston. Kaslo, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Man.
Montreal. Slocan, B.C.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s B: h

MERCHANTS BANK
OF CANADA

g:n::hl paid up.

96,000,000
2,60000
MONTREAL.

HEeap Orrice, - - -

BOARD OF DIRECTORS. :
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, Esq., Vice-Presidest
onathan Hodgson, Esq. ]ra.mes P. Dawes, Esq-
ohn Cassils, Esq. . H. Dunn, Esq. ;

. Montagu Allan, E”?‘h Robert Mackay, Esq-
. 0s, Long, Esq. .
George Hague, - - General Manager.
Eh”. Fyshe, - éolm Gen, Manager.

AGENTS IN THE UNITED STATES, ETC.

New York—53 Wall street—W. Lawson & J.C Welsh.
San Francisco—194 Sansom St.—H. M. I. McMichael
and ]J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Livi ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd., West Indies—
Colonfal Bank., Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Pald-up Oapital . 82,500,000
ent . 850,000

HEap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq. President.

Jobn T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esq., F, Billingsley, Esq., C. R.
Whitehead, Esq.

Thos, McDougall, - - - . Gen'l Manager.
John Walker, - - . . . Inspector.
BRANCHES
%\xebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,.
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Paid-up 1

] " $1,000,000
HEeap OFFICE, - . TORONTO.
DIRECTORS.

G. R. R. CockBurn, Esq., - - - President.
DoxaLp Mackay, Esq. =_. - . = Vice-President,

A. S. Irving, Esq. Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq,

CHARLES McGiLt, = = - General Manager.
E.Mormts, - - - . . 77 Inspector.
BRANCHES,

Alliston, Lindsay, Port Arthur
Aurora, Montreal Sudbury, !

Bowmanville, Mount Forest, Toronto,
Bue ham, Que, Newmarket, 500 Queen st, W.,
Cornwall, tawa, ‘oronto,
Kingston, Peterboro’,
AGENTS.
%ondon;nkdns—l’ln‘a Brak, I{.lmited.
rance urope—Credit Lyonnals.
New York—Fourth National g#nk and the n
of Montreal. Agents Bank
B National Bank,
OF CANADA.

Oapital Paid-up...
Reserve Fund

HEeADp Orricr, - -
DIRECTORS :

W. F. Cowan, President.
oHN BURrNS, Vice-President

TORONTO.

. w. ,
y. Wilmot D. Matthews. A.W. Austin, | W. Fi Allen, Fred. Wyld, A. J. Somerville
Heap OFricE, - - -  TORONTO. T. R. Wood, Jas. Scott.
Agenolc AGENCIES :
Belleville. Cobourg. Lindsay. Orillia, | Bowmanville annington, n
Brampton.  Guelph. Nap Oshawa. | Bradord, Chatbam, Ont. mm.
Seaforth. Uxbﬂdgﬁ. Winnipeg. Whitby. | Brantford, Colb 9 Parkdale, Toronto,
ontreal, Brighton, Durham, Pioton,
ToroNTO—Dundas Street, Corner Queen. B s, Forest, Stouftville.
“ Market, corner King and Jarvis street. Campbeliford, Harriston,
“ ueel::o Streets corner Esther street. New York - BANKERS,
" erbourne Street, corner Queen. ew York—Importers’ g
" Spadina Avenue, corner Colleg Montreal—C: o B::f ggﬁggg"m Baak

€.
Drafts on all parts of the United States, Great_Britain
and EBurope bought & sold.
!‘t&amn of Cro%lt issued avallable at all points in
) Oitina and Japan.
e ) R.]D%AKBLE. General Manager,

I&Anlcli%n. England—National Bank of ngtdlmd e :
to.
pondence solfaitos. 088 promptly atten 0. Corres-

GEO."P. REID
X Manager

. F. HEBDEN, - upt. ot Branches-
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebeo, !
Betlin, Montreal, enfrew, p
Brampton, Montreal No.9200 Sherbrooke, 3%
hatham, St. Catharines  Stratford, :
alt, Street, St. John's, Que.s

Gananoque, Mitchell, St. Jerome,
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Ki dine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin. :
BANKERS 1IN GREAT Britamn—London, Glasgo¥.
Edinburgh and other points. The Clydesdale Bso% |
(Limited). Liverpool, The Bank of Live; ol, Ltd.
AGENCY IN NEW York—63 and 65 Wall St., M
John B. Harrls, jr., and T. E. Merrett, agents.
BANKERS IN UNITED STATES—New York, Am E!
Exchange Nat'l Bank; Boston, Merchants' Nat Bas¥.
Chicago, American Exchange National Bank; St. :
Minn., First National Bank; Detroit, First Natios%-
Bank; Buftalo, Bank of Buffalo ; San Francisco, Ang
Californian Bank.
NEWFOUNDLAND—Merchants Bank of Halifax.
Nova ScoTia aNp NEw Brunswick—Bank of
Scotia and Merchants’ Bank of Halifax. &
Britisn CoLumBiaA—Bank of British Colambia. -~
A general Banking business transacted. “}
Letters of Credit issued, available in China, ]
and other foreign countries.

P

No® |

THE BANK OF TORONT!

INCORPORATED 1855, -
Head Office, - - - Toronmto, 0.”’

s

DIRECTORS.

GEORGE GOODERHAM, - - - - Puswﬁ
WiLLiaM HENRY BEATTY, - -  .VicE-PresiP
Henry Cawthra. Geo. ]J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Managef*
JosepH HeNDERSOM, - - - Inspectof
BRANCHES.
Toronto Gananoque Petrolia
‘  King St W London Port Hope
Barrie Montreal St. Cathario®®
Brockville “ Pt. St.
Cobourg [Charles .
Collingwood Peterboro .
BANKERS. .
London, England - -  The City Bank (L8
New York, - - - . National Bank of Com"ﬂ
Chicago - First National

No®

Manitoba, Britisl-l Col'umb;a ) Bank of British
and New Brunswick, America
: Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax
Collections made on the best terms and remittod

on day of payment. _

”

IMPERIAL BANK OF

Oapital Paid-u 82 -
Rest . 1,
DIRECTORS.

H.S.Howwanp, - . . . presidest
T.R. MerjiTT, - . . . Vloe-Presld“‘.“',d-J
wm;;:;.s Rn.mm 7. Hugh lé{lm. R Robert J8%"
. Sutherlan er. i 3 N{O
Heav cE, - yper. s oge-rs_rono B
D. R. WiLxiE, General Manager. .
Essex, Ingersoll ““l?:tl l” e, St.
u y h 3
Fergus, Niagara Falls,  St. Cathasines,  Wells?%;
Galt, " Port Colborlne'. Suult Ste. Mesle, Woodst®”

ontreal, Que.
Cor. Welllngton' St aad Leader Lan® -
ToronTo {Yonge and Queen Sts. Branch, )

Yonge and Bloor Sts, Branch.
Brandon, Man, ¢ Portage La Prairle, M8%
gdmont'ogl mtn Wln:T A]b%?' '
Edmonto]x{x'So;;tix&Al% Pee) m-C
evelstoke, B.C, V. B.C.
AaexTs—London, i%f" Lloyd's.g::‘k’,vgt'd. New o
Bank of Montreal. Bank of America

ALASKA—-YUKON-KLONDYKE .
Drafts and Letters of Credit issued payable 8t ﬁ
cles of the Alaska Commercial czsl:panx;ay: St. %‘pﬁ

30
Brid®

on the Mackenzie, Peace, Liard and Athabasca
and other Posts in the Northwest Territories and

‘Columbia.

and Dawson City, and at the Hudson's Bay Co.
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THE MOLSONS BANK

Incorroratep sy

AcT oF PARLIAMENT, 1856.

Hern Ormce, MONTREAL.
BOARD OF DIRECTORS.

‘S"" MOl.sou MAcmxksou. - .  President.
W.u WING, - - Vice-President.
J sag Henry ‘Archbald. Samuel Finley.
P. Cleghorn, - H. Markland Molson.
AD.p Wounsnx TuoMAS, General Manager.
URNFORD, Insp. H. LOCKWOQOD, Asst.
A B W. W. L. CHIPMAN, § Insp'ts.
Yimer, RANCHES
Bro.kvi"o“‘- Montreal. Sorel, P.Q.
N «" St, Catherine St. Thomas, Ont.
Clinty’ NW-T. (St. Branch, Toronto.
Rreter," Norwich. Toronto Junct'n.
H‘“ﬂlion Ottawa, Trenton.
Londoy Owen Sound. Vancouver, B.C.
k'“or(i uebec, Victoria, B.C.
“on-hb“‘ etown. Waterloo, Ont.
3 Smith’s Falls, ~ Winnipeg.
““coe.R Oml ke S t\?’oo«gtgck, Ont.
A evelstoke Station
B&nk“"" IN Canapa—Quebec — Eastern Townships

Co%‘*ﬂwoommion ank, Imperial Bank, Bank of
Wick, N, New Brunswick—Bank of New Bruns-
°f‘1.,m0°"“ Septia—Halitax Banking Company, Bank
of p, “‘sh Prince Edward Island— Merchants'Bank
of “'mnersxde Bank. British Columbia—Bank
Cmad._ Nantoba and Northwest—Imperial Bank ot
Aaxyyg eWfoundland-—-Bk. of Nova Scotia, St. John's.
e e e et Ll
v , Chaplin & Co. Liw —The Bank ot
umited 1, L F Limited, Cork—Munster and Leinster Bank,
" ~ range, Paris—Societe Generale, Credit Ly-
H\mbm.g e‘muy, Berlin—Deutsche Bank. Germany,
Aq&nq & g Newman & Co. Belgium, Antwerp—
vers.
iti:::l‘é' Unitep StaTES—New York—Mechanics’
N Bank, Hanover National Bank. Messrs.
. &nk“&l Co. Boston—State Nat. Bank, Suffolk
Kld er Peabody & Co. Portland—Casco
\Commmi o—First National Bank. Cleveland
al Nat, Bank Detyoit—State Savings Bank.
%:nkof Mile City Bank. Milwaukee—Wisconsin Nat.

‘

N M ukee. Minneapolis—First National Bank.
Stiong) By National Bank. Butte, Montana—First
n'lhot San Franciscojand Pacific Coast—

o COI oo 1 s of he Do
N8 made in al ot the Do on,
P'Wlptlytemmed atlowest rates of exchange.
of Credit and Travellers’ Circu
°d svailable in all parts of the world.

ANK OF YARMOUTH,

NOVA SCOTIA

‘”’%‘

T ———
HQ JOmcs - - « - - Cashier
Farsn . . - Ass't Cashier.
kln DIRECTORS.
"Ch R, Presiden C. E. Brown, Vice-President.
Copn. S A Crowell. John Lovitt,

CORRESPONDENTS AT
stleh&g“:ﬂm;% Bm::l Halifax.
of Montri
N::""""The Bank of Montreal & Molsons Bank.

Y
The National Citizens Bank.
Philagey be Eliot National Bank.
Londog la—Consolidation National Bank.

"%rn e Union Bank of London.
Mtenton o gollections.

B
“'K  OF BRITISH COLUMBIA

lu:n BY Rovu. CHARTER, 1863,
Power to increase)......£600,000 $3,990,000

...................................... £100, 466,666
-001 bard Street, London, E; Jat
num BRANCHES.
M
l%ai &‘g:nxlu—vtctoﬂa, Vancouver, New West-

Sand Kaslo, Kamloops, Nelson (Kootenay
s“m"n In the United States—San Francisco,
GEN Tacoma.
c..“ TS AND CORRESPONDENTS :
3k of iﬂn Bank of Commerce, Merchants
Iy E ank o the Molsons Bank, Imperial Bank ot
NewUTkp 5, of Nova Scotla and Union Bk. of Canada.
Yoot Y0k, = 2 TES—Canadian Bk. ot Commierce (Agency)
Bk of o ents Merchants Bmk of Canada, New
lAu ova Sgotia, Chic IN AUSTRALIA
:cHBk of Aqutt ‘H Honll{oww—d
INA AND Jaran—Hong-Kong an
du.‘ "h‘B Corporatlon € €
ased and every description of Banking

BC.July1, 188, GEO. GILLESPIE, Man.

§

QQPLE
'S BANK OF HALIFAX
=

g
P .................................. ¢
G&t g"‘“ Bonn or DirEcTORSs.
- - - - t.
Uy Jojan, T I I Vice-President
o J,s,:'-n_ W. H. Webb, ijxﬁ?ﬁ' Ne:
;‘,ﬁ".%m hAcxmcms T
B NS, B““ —Halitax, Edmunston, N. B., Wolt-
]. Il P;‘HM ucoﬁk N. B meg:r’!,on shdil&
N.Q'L.'h B, usetvllla. Que., Canso, N.S.,
eq. Hant, !lde P.Q.. Cookehire P.Q.
m"% nﬂn'lng?“ PG
N“B!nkm of London, - * London,G.B.
'::‘t“hd Nuﬂ‘:nll Bank LT Nego\::;k
- - n
touto Montreal

UNION BANK OF CANADA

SATITAL PEESTURTR [ o ULRMSR
REST, - - = = = = = =+ - -  8350,000
Heap OFFICE, - - - - - - QUEBEC

Board of Directors:

ANDREW THOMSON, EsQ., - - President.
Hon. E. J. PRICE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Girouzx, Esq. Jas. , Esq., M.P.P.
Hon. John barples
E. E. WEBs, - - GENERAL MANAGER
J. G. BiLrerT, - - - INSPECTOR
n.mcuns.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, %ue.
Gretna, Man, “ (St. Lewis St.)

Hastings

, Ont. Shelburne, Ont.
Indian Head ‘N.W.T.

Smith's Falls, Ont.

Le(hbﬂd e, N.W.T. Souris, Man
N.W.T. Toronto, Ont.
Merdckvflle, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. ‘Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.

LonDpoN, - - - Parr's Bank. Ltd.
NEw YORK, - National Park Bank
BosTon, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST1. Paur, - - - .St. Paul National Bank

GunFu.Ls. Mon’r - -

First National Bank
CHiCAGO, ILL,, - - - Globe National Bank
Burraro,N. ¥, - - - Ellicott Square Bank
DeTROIT, - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833.
Oapital Pald-up..........cccvvuveerereann e nees $1,500,000

Reserve Fund 1,800,000
DIRECTORS.
onN DouLrry, - . - - President.
oHN Y, PayzanT, . - Vice-President.
Jarus Harr, R. B. SErTON.
CHARLES ARCHIBARD,
Hzap Orrice, - - _ HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTERS, Inspector.

BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Keatville, Liverpool, New Glasgow, No Syd-
ne{ Oxford, Pictou, Ste! larton, Westville, Yarmouth.
n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newoastle, St. John, St. Stephm, St. An-
drews, Suetlex, Woodstock,

In P.E. Charl wn and S id
In Queb: M l. F.K dy, Mgr. Paspebi
Pitblado, Manager.

In Newfoundland-—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West lndles—Klniston, ,{amalca W. P, Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and ]. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO. | =es

INCORPORATED 1878,
Oapital Pald-up, ~ e e -
Reserv:

° - -
HEAD OFF!CE. =
H. N.

In Ontario—Toronto. i

$500,000
- = - 380,

- HALIFAX. N.S.
WALLACE, - Cashier.
DIRECTORS
RosIE UNIACKE, C. W. ANDERSON,

den Vice-President.
F. D. Corbaett, ]ohn MacNab, W, ]. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Amigon-

ish, B on, Bridgewater, Canning, Locke;
Lunenbur iddleton, N.S., New Glasgow, Parrs m,
S 1n lll. ‘Shelburne, Truro, Windsor. New Bruns-

ackville, St. John.
Conusrounml'rs— Dominion of Canada—Molsons
Bank and Brmchm New York—Fouﬂh National
Bank. t Suffolk N Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - N.B.
Incorporated by Act of Pu‘lhmem, 1864.

A. F. RANDOLPH, - - - President.
] 'W. SPURDEN, - - - Cashier.
FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth
an. t Eliot National Bank. Moan-
treal—Unlon Baok of Lowet Canada

Bank of Hamilton.

Onpital (all pn.ld-up
Reserve Fun

HAMILTON.
DIRECTORS :
JOHN STUART, -
A. G. Ransay, - -

Heap Onxcx.—_ -

President
- Vice-President.
William Gibson, M.P,

John Proctor, George Roach.
A.T.

Wood, . Lee Toronto).
. TURNBULL, - - - - Cashier.
. S. STEVEN, - - - Assistant Casbier.
BRANCHES :
Berlin, Hamiota, Man. Orangeville,
Brandon, Man. |, Grimsby, Owen Sound,
Carman, Man. Listowel, Port Elgin,
Chesley, Lucknow, Simcoe,
Delhi, Manitou, Man, Southampton
Georgetown, Milton, Toronto,
ton Morden, Man. Wingham,
{Barton St. Br. Niagara Falis, Winnipei’
** [EastEnd Br. Ont. an.

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England }Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Carefu ion given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1
Onp!tnl Pald-up.........
Rest

..8$1,500,000.00
.. 1,175,000.00

Board Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President, Michael
Dwyer. Wlle{lSmlth , Henry G. Bauld, Hon. H. H. Ful-
ler. on, David MacKeen.

OQoe.-HAanx, N.S. D. H. Duncan,
Cashier, . B. Torrance, Asst. Cashier. Montreal

Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.
Agencies in Nova Bcotia.—Antigonish, Bridge
water, Guysboro, Londonderry, Luneniurg.
(Hants Co.), Pictou, Port Hawkesbury Sydney, Shu
benacadie, Truro, Weymouth,
ncies in New Brunswick—Batuurst, Dorches.
redericton, ton (Kent Co.), Moncton, Newcas
tle, Sackville. Woodstock,
In P, E. Island. —Charlottetown,
In !(owtoundlund—St !'o
In British Col
Victoria and Vancouver.
ND.

Summerside.

, Nelson, Rossland,

RERESPONDENTS: Dominjon of Canada,
Mercaants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Corporation. London, Eng.,
Bank of Scotland., Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda. China & Japan, Hong
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,
Hzap Orrice, - OTTAWA, Canapa,

Oaplbl Pald-up

CHARLES MAGEE,

GEORGE Hay, Esq .

President. joe-President
Hon. Geo. Bryson, Jr., Alex, Fraser,

Fort Coulonge. Westmeath
Denis Murphy. ]ogi Méthers David Maclaren

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, i’embroke. Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Dauphin,
and Portage la Pralrie. Manitoba also Rideau st., and
Bank st., Ottawa. BURN General Manager

EASTERN TQYJ_NSHIPS BANK

Authorized Capital .
Capital Paid up
Fund

Reserve
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M H CoCHRANE, Vice-President
Israel Wood,

Thomas Hart.
N. W. Thomas. J Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE,
Ww. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog
Sl Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng
—The National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and remitte

The National Bank of Scotland, umwe

incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Paid-up, 51,000.000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. O,

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

The Agency ol Colonm and Foreign Banks is undertaken and the Acceptances ol Customers reslding in

the Colonies, domioiled in London,
All othex

on terms which will be !urnhbed on upvpllud
Baoking business sonnested with England and S

is aleo trans:
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THE WESTERN BANK OF CANADA

Heap Orrice, - - OSHAWA, ONT.

Oapital Authorized
(!upl?l Sabscribea

BOARD OF DIRECTORS.

onn Cowan, Esq., President.
J ! Rn%'a" S. HaMLIN, Esg., Vice-President.
W. P, Cowan, Esq. W. F, Allen, . J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - - . . . Cashier
Braxcues — Midland, Tilsonburg, New Hamburg
;Vhitby. Pickering, Paisley, Penetmg!ihhene, and Port

°5":§h. on New York and Sterling Exchange boughtand

s‘old. D&&o&u r%cdved ;t?d tn.t;tm allowed. lleo-
tions sol an m; made,
Correspondents Newaork and in Canada—The

Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap OFrics, - - QUEBEC.
Pald-up Oapital,...........ccccecvvrerienceneses $1,900,000
Rest, 8 100,000

BOARD OF DIRECTORS.

R. AUDETTE, . - President.
A. B, Dupuxs,nig(i., - Vioce-President.

Hon, Judge Chauveau, V. Chateauvert, Esq.
N. kk!uxd,g Esq. N. Fortler, Esq.
J. B. Laliberte, Esq.
P. Larraxce, - - Manager Quebec Office.
BRANCHES

Quebec, St. John Suburb. Sherbrooke.

“  St. Roch, St. Francois N.E., Beauce
Montreal.

. Ste. Marie, beauce.
Roberval, Lake St. John,”  Chicoutimf,
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.,
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
P~ Correspondence respeotfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

BOARD OF DIRECTORS.
C D. WaRREN, Esq.

- President

» - C- - -
1T THoMson, Esq., Hamilton, Vice-President.
R<;:'h’nx;)t'yn».u. Esq:. ‘% Kloepfer, E’sq., M.P., Guelph.
IN. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
Heap Orrice, - - - - + TORONTO
H. S. STRATHY, -  General Manager.
JoA M, Arrzy - - - - Inspector.
BRANCHES.
Avimer, Ont Ingersoll, Ridgetown,
Drayton, gton, arnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's
Guelph, : Orillia, Tilsonburg
H-mfl y Port Hope, Windsor,
BANKERS.

Great Britain—The National Bank of Scotland
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN'S, N.B.

Oapital, .. $900,000
Seberve, : 45,000
W.H.Toop, - - - - President.

F. GraxT, - - - - Cashier.

AGENTS.

London—Messrs. Gl Mills, Currie & Co. New
York—Baok of New Vork, N.BA. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
-186% Head Office, Montreai
(slipi:‘al:?nld- p

1RECTORS ¢ Hon. ALPH. DEsjarDINS, President :
M. A. S. HaMELIN, Vice-President { M.
lette; G.N. Ducharme, ; M. L.J]. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l anager; M. ERNEST
BrUNEL, Asst. Manager; M. E. G. ST. Jran, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cun onde, St. Henry,
St. Jean Bte. Quebec—St. John St., St. Sauveur.
Beauharnols, P.Q.; Fraserviile, P.Q.: Hull P.Q.;
Anne de la Perade; Valleyfield, E.Q).; Vi
P.Q.; Ottawa, Ont.; Edmonton (Alberta) N.W.T.
Savings Department at H Office and Branches
Foreign Agents—Paris, France—Comptoir Nat'l
d'Escompte dg Paris, L9 Credit Lyonnais. London,
Eog,—Cc Na’'l d’E p e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York--Bh. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealsh, Nat'i
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
1I1,—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all of the world,
Collections made in all parts of the 0.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

,000
1,150,000
11,384,536

OFFICE: ComPANY'S BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded hali—yearéy.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Oapital

Oapital Pald-up

Reserve Fund
President,” . . - C. H. GOODERHAM.
Manager, - - - . Hon.S. C. Woop.
Inspectors, - - JouN Leckix & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

S‘:benmres issued and money received on deposit.

Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C V.

Western Canada Loan and Savings Go.

INCORPORATED 1863.

Subscribed Oapital,............... reereeerennn. 83,000,000
Pald-up Oapital 1,500,000
T e 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Goodetham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W, Lewis)
Geo. F. Galt,
WALTER 8. LEE, -

DEPOSITS received and interest allowed thereon =
compounded half-yearly. Debentures issued for ter®
of 8to 5 years, interest paid balf-yearly. Trustees b
em?owered to invest in these securities. Loans gran!
on Improved Farms and Productive City Property.

- HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed .................... eeresenrnenessenes #0004
Capital Paid-u 1.4000%
RB::(VQ Pund P mﬂ'

Money advanced on the security of Real Estate o
favorable terms. .
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act ot P¥'
liament to invest in_the Debentures ot this Comps®! :
Interest allowed on Deposits, ;

J. W. LITTLE,
President.

G. A, SOMERVILLE,
Manages®

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE,
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed ....
Capital P.l:‘l-sup - vt %o
Reserve and Surp! . ,398
Total Assets................ . 8,601,051 91

DEPOSITS received and Interest

est current rates.

DEBENTURES for 8 or 5 years. Interest gayable
balf-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

allowed at the

Capital Subscribed,.... 85,000,000 00

e Pald-up......... 700,000 00
Rest ... 210,000 00
Reserve 145,577 05

Money 10 LEND ON IMPROVED REAL ESTATE.
MuNiciPAL DEBENTURES PurRcHASED,

TO INVESTORS—1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F.KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

$1,000,000 00
. 933,963 719
2,330,698 48

ROBERT REID (Coll

) ot Ci ), P
T. H. PURDOM (Barrister), Inspecting D

T.

The Home Savings and Loan Compat'

LixiTeD).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Oapital.

.’,000'“
Subscribed Oapital ..... .

. 200000

Deposits received, and interest at current rates lllo"‘
Mo:nex loaned on i(onguge on Real Estate, on
>

eonvanlan‘t‘temn.
on
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASONV
President. Man

rity of Debentures, v

The London & Ontarlo Investment 6

(LiM1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sz Frank Suits. :
Vice-President, WiLLiau H. Bn‘rﬂh“ ;
DIRECTORS.
Messrs. Willlam Ramsay, Arthur B. Lee,

w’g"‘% ‘
Hamilton, Alexander Nairn, Henry Gooderham,
erick Wyld and John F. Taylor.

Money advanced at current rates and on fa o
terms, on the security of productive farm, city and % °
ptﬂ)erty. o

oney received from investors and secured b;‘,v ,
Company's debentures, which may be drawn ps?®l °
either in'Canada or Britain, with interest half yeaniy, ,
current rates, A. M. COSBY, Mansg*"
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIO !

H

Capital
, NOW

Paid-u
Total

DIRECTORS.
President, Larratt W. Smith, Q.C., D.CL,
Wi, Mot e R Youu osep u’hA'jul‘"
m. MOt er y «..C.
enkins. e {: S.Gzo

Ro . A. ]. So
. J. erville.
WALTER Gu.us{’ll e Mlnli?" 315
OFFICE, COR. TORONTO AND COURT S RB"
Money advanced on the security of oity and fsr®
Mo'ﬂgsg.es and debentures purchased.

Interest allowed on o ts. o
bentnre:lzdthe Association obtaio®®

NATHANIEL MILLS, Manager, | applicaton. -
Agricultural Savings & Loan Co,|THE ONTARIO LoAN & Savines couP
—_ . OSHAWA, ONT
Paid-up O.I:‘):IDON.OMARIO. 630,200 —
Reserve Fund . ’;gg% %ﬁ&?m )
DIRECTORS : Deposits and Cas. Debentares -

Messrs. D. RzcaN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H, Smallman.
Mones advaliced on improved tarms and productive

city and town properties, on favorable terms. Mort-
g-ses purchased.
elna:m received. Debentures issued in Currency ur
Sterling,
C. P. BUTLER, Manager.

Money loaned at low rates of interest on the
of Real and Municipal Debentures
Deposits received and intecest allowed
W. F. Cowan, President.

W.F. ALLEn Vice-President.
T. H. McMILLAN, sec-Tr?*

&

!
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The Canada Landed and National JOHN STARK The Trusts| _SATE .
Investment Company, Limited, & CO. Corporation| YAULTs

Heap Orrice, 28 TORONTO ST., TORONTO.

' g:ﬂm . 3,008,000
Asseiy T e 350000
DIRECTORS :

{mﬂ' Lane Brame, Bsq,, - - - ) V.lce-ggg:::'

©HN Hosxy, Esq., Q.C., LL.D., -

g:nes Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., ]. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manage:.

CEN TRAL  roanane
CANADA cowrr.

affords special facilities through its

DEBENTURE
SAVINGS and

tlata- LOANING
Send
Post Card
for

DEPARTMENTS

to all interested in the

smehle § Investment, Saving
u

fnfommon or Borrowing of
Yvuaaaaes MOney.

Surplus of Assets over
Lrllr:bilities to the Public

$2,893,991,92,

E, R. WOOD, Manager.
Oftces: Cor. King & Viotoria Sts., Toronto

IMPERIAL LOAN & INVESTMENT COMPANY
| OF CANADA, Limited,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

m&m c;;;amu,ggg,ooo
Reserved Hunds 185,960

vp'iﬂident—]u. Thorburn, M.D.
Go ce-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
G“mor of Ontario.
Meneral Manager—E. H. Kertland.
hot ‘nger of the Manitoba Branch—Hon. J. N. Kirch-
Bm;‘- randon. Agents for Scotland—Messrs. Torrie,
Mot; & Maclagan, Edinburgh

urgh.
orabje gr:l:anced on thesecurity of Real Estate on fav-

Stock Brokers & Financlal Agents

26 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

JFERGUSSON  pemien
and BLA' KIE Stook

Exchange

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

23 Toronto Street,

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONYTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Ezxchanges
bought and sold on commission.

E. B. OsLer, H.C. HauMOND,
Meombers Toronto Stock

R. A. SuIts,
Exochange.

JOHN LOW

Member of the Stock Exchange

StOCk and 58}5:. anﬂcms
Share Broker WGt

MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

. DEPOSITS recelved at 4% Interest, subject to

The Ontario Loan & Debenturs Co,

OF LONDON, CANADA.

Subsoribed Capital 000,000
QAU Capitah, T o e
Total mﬂ . 4130818
Total Liahilitges, e 9,419,471

N hn‘bﬂlt\n‘e& tssued for 8 or 5years. Debentures and
.,{g“! can be oollected at any agency of Molsons Bank,
out charge.

WILLIAM F. But.ug«.
anager.
Longop, Ontario, 1890. i

UNON 108K 5 ShVNGS .

ESTABLISHED 1865.
§2"'¢r ibed Capital
1

idey DA Capital vvvvvvevssusnseccerneree s $1,095,400
nm‘up Capita . 899,020
Torgy ¢ Fund w 200,000
ssets .. 8,475,830
0“‘000, Compan) Bu g, 28 & 30
Pr. Trronto Street.
resident - - - OHN STARK.
Vice-President - - 2 FRANCIS,

Resident Director for Great Britain :
W. C. McEWEN. W.S., Edinburgh.

e:""’ey to Loan on improved Real Estate. Deben-
3

turey
nx;’ .Ssued at highest current rates with interest cou-
a...;;‘“hed- payable half-yearly in Great Britain or

TAMES C. McGEE, Manager.

T Tnst & Loan Company of Casaa,
. 2STABLISHED 1851.
P,

Wbsoribeq
pital
Ud-up Copyey)
u e Funq 189,801
*ap Orrice: 7 Great Winchester St., London, Eng,

Ovrrey, Toronto Street, TORONTO,
8 I8 CaNADA: {Sz. ames Street, MONTREAL,
Main Street, WINNIPEG.

"n"“" advanced at lowest current rates on the lecut.lty
tarms and productive oity property.
b

Q‘u}i%mbcnmn.smpsorq
J. BVANS

£1,500,000
895,000

} Commissioners,

T

que on
MONEY TO LEND on stock and bond collateral.

DRAFTS issued pagable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W, SCOTT, - - - Manager.

W. MURRAY ALEXANDER,

DEALER IN

w. HIGH GRADE INVESTMENT SECURITIES...

Stocks and Bonds Bought and Sold.
19 Jordan 8t.

TORONTO, Ont.

Bank of Commerer

of Ontario | b kiescw.
AUTHORIZED CAPITAL, $1,000,000
PREsIDENT, - - . Hox. ]. C. Aixins, P.C

Vice-PRESIDENTS, { Hon. Sir R. |. CARTWRIGHT,

Hon. S. C. Woon.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
iver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &s.; also an Agent for
the above offices.
¢ All manner of trusts accepted: Monevs In.ested
Botates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.
Deposit Safes to rent, all sizes Parcels received of

safe custody.
Solicitors kgl‘cln? business with the Corporation are
retained in the prolessional care of same.

A, E. PLUMMER, Manager

Toronto - = =

And Em "G eneral
°",‘,'§u"s TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund, .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Guardian, Assignee, Cemmittee,
Receliver, Agent, etc., and for the faithful pertor-
magioe of all such duties its capital and surplus are
e,

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
"CHARTERED ACCOUNTANTS

‘Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STR%ET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trast Co.

tod by Spocial Aot f th
Incorporal t of the ature.
Authoﬂrpl:d Olpl’hredd 89, ,000 00
Aseets ... 83,417,937 86
Office—No. 18 St. Sacrament Street,
MONTREAL, .
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, E‘ﬁ'
Ms.%., R. W, Knight, %thn Hoodless, Esq., ]. H.
Greenshields, Esq., Q.C.."w. [;.‘Hou, Esq.

OFFICERS :

HON. A. W.OGILVIE, - . . . President

WM. STRACHAN B.m = _= =+ Vice-President

W. BARCLAY STEPHENS, Esq, - - M

J. W. MICHAUD, Esq. - - . Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANX OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustes, ver, Committee of Lunatic, Guar-
dﬁhn, Liquidator, eto., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
oan L collected in

address the Manager.

ded to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

—

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed $400,000
Capital Paid-up 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President, Vi

ice-President
A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.
32 Front Street West

Telephone 1700
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’'HARA, & CO.

Members T Stock Exchang
TELEPHONE 915 %4 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, g C

DAVID HENDERSON, * Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

g, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3{BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBEONS, Q.C.
FRED. F. HARPER.

FRANCIS H. GHRYSLER, 0.C.,

SOLICITOR AND ,
PARLIAMENTARY AQENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

69 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H, LANGLEY
Cable Address: * MARLANG.”

Ma_cdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. “’I Stewart Tupper, Q.C,
Frank H. Phippen. illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of C'anada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell. HAMILTON, Oanada.
F

. S. Glassgo.

| (¥9)

Our *Daily Bulletin" Is
the only thing of the kind
In Canada. A most oom-
plete and rellable record of
Failures — Compromises —
Business Changes—Blills of
Sale—Chatte] Mortgages—
Writs and Judgments for the
entire Dominion.

We issue egaretully re-

osted
EVERY
DAY rii;egs argfee:re.nce books four

R. G. DUN & CO.
Toronto, Montreal,Hamilton, London and all
cities in Dominion, U. §. and Europe.

R

DECISIONS IN COMMERCIAL LAW.

Lecatr v. BROWN.—This case involves the
question of a contract with illegal considera-
tion. The manager of afirm was arrested on
the charge of having secured a transfer of
certain property from the firm while insolvent
to another person with the object of defraud-
ing the creditors. Released on bail, an offer
was made in writing by his wife and her son, to
the creditors of the firm, to pay a certain per-
centage of their claims, in addition t~ the divi-
dend to be paid by the estate of the firm, and
to withdraw certain actions and procure the
abandonment of certain claims, upon certain
conditions set out in the offer, one of which
was that any creditor accepting the offer,
should not thereafter, directly or indirectly,
institute or be a party to any action or pro-
ceeding against the husband in respect of any
matter or thing in any wise connected with the
affairs or business of the firm. This offer was
accepted by the plaintiff and a number of the
other creditors. After it was made, the husband
was discharged from custody, the informant,
one of the creditors, not appearing, and no
evidence being offered in support of the charge.
Promissory notes were afterwards made by the
wife and her son in favor of the creditors for
the stipulated percentage. The notes were
held by this action, whieh was an attempt to
secure payment of some of them, not enforce-
able, on the ground that one object of the
defendants in making their offer was to procure
the stifling of the prosecution of the charge
made against the husband ; that it was ‘in ac-
cordance with the concluded agreement made
by the defendants with the plaintiff and the
other creditors, that no evidence was offered on
the pending charge, which was consequently
dismissed. — Reported Canada Law Journal,
July.

DanieLs v. DaNigLs.—In Ontario a chattel
mortgage does not cease to be valid as against
creditors and other claimants because a renewal
statement, made and verified by the mortgagee
before an assignment by him of the mortgage,
is not filed until after such assignment, if the
mortgage is otherwise regularly renewed.

DukHam v. St. CrOIX SoaP Co.—This case
resulted from a guessing contest. At the St.
John, N.B., Fair, a soap company offered a
“$800 Heintzman piano” to the person who
made the best guess as to the weight of a cake
which was on view to the public. The judges,
passing over the plaintiff’s guess, which was
nearest, decided to sell the piano at auction
and divide the proceeds between three other
persons who had all agreed in naming the cake
of a certain weight. The piano brought $300
at auction. The plaintiff then sued the com-
pany on the ground that her guess was the
nearest and consequently she was entitled to
the money. She recovered 9300 as damages,
the amount of the auction price. Evidence
was offered as to the value of the piano in the
advertisement that the piano was *an $800
Heintzman piano,” but the court evidently
believed the representative of the company
when he said this was only the company's
statement as to what they considered the piano
worth, and the right guesser could not reason-
ably expect cash to this amount.

e —

A. R. DIoNNE, until recently a butcher
of Fraserville, Que., but who lately felt
the ambitiog to establish himself as a
general merchant, is reported as assigned,

with liabilities likely to foot up some
$10,000,

and Trustee

Bauok of Commerce Bldg., Toronto
Cable Address: CapiTaL.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W.Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com
Ppany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, Que.

“@len Mawr,” MissVEALS’ScHOOL

COR. SPADINA AVE. & MORRIS sT., TORONTO.
PuPILS PREPARED FOR THE UNIVERSITIES.

PAPER

FOR PRINTING ON

§ FOR WRITING ON

FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
AARAARS

Wmn. Barber & Bros.

GEORGETOWN, - - . ONTARIO

MANUFACTURERS OF

- Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBEE
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Yachtsmen’s
Suits.

The conventional dress of the Yachts-
Man is the Double Breasted Coat of Blue
e of 2 Twill Clay made with eyelets
S0 that Clyb buttons may be detached and
When he is ashore may be substituted and
Plain buttons used,
'TheVesttobecotrectcanbe of linen,
Sither single or double breasted. Duck
Trousers are the proper caper of course,
and the regylation Cap will top off a
Yachtsman well and properly dressed.
HENRY A. TAYLOR,

Draper, the Rossin Block, pays particular
attention to the designing and making of
the highest class garments for yachters
3ad has 2 very complete range of all the

Materials which go into the making
P of these high-class garments,

&

GEoree ¢
. JEWELL, F.C A., Public Accountant
[&.dz:?oﬁgdnor. Office, No. 193 Queen's Avenue,

(o]
C EONTIES Grey and Bruce collections made on
Agen Mmission, lands valued and sold, notices served.
Comy eral financa) busj tr d. Leading loan
l'eﬁ,rpw”- lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WA'{ER SUCKLING & COMPANY, Winnipeg.
S| ( ¢al Estate, Renting and Mort, ages. 374 Nf:i‘;)
of .”“Bl‘ouud floor). We undertake the management
m'ﬂz?’ Collection of rents and sale of city property.
2:‘“_ thi;l:eyegomrols the n:ianagelinervls of ?50 dwellings.)
e years’ experience in Winnipe; pro
Tences, any monetary house in western &madg.eny

$06N RuTHERFORD,
OWEN SBOUND, ONT.

Ly

Senneq Auctioneer for County of Grey.
g P'::‘d! Jalued and sold; Notices served; Fire, Life
Mtey j,!® Glass Insurance; several factory and mill

in
Begy of l'ge?:?ex}:::dom to dispose of; Loans effected.

Now Ready in Halt Calf—548 Pages—
00

85.
The Diyjgi Gourts Act
B, o YeW Revised Rules and Forms
- H. HIGGINS, Esq., Inspector's Department.
The complete wcrk in 548 pages, bound

0 half law calf ex ress iree, on receipt
$5.00, Addressp ’ P

The CA .
\RSWELL co., I:1m1ted, Toronto

" STANAAR) O EXCELLEWGE
THe_

HEATER?

MrD B
g 1, AEPEASE FURNAGE 0.
sé§3 QUEEN STE. TDRONTO.
=~=NDFOR CATALOGUE £

a

Mercantile Summary.

SoME interesting experiments in cold
storage are being tried at Ottawa by the
Department of Agriculture with beef, but-
ter, eggs and cheese, especially with re-
gard to the use of formaline, the new
antiseptic, and have, so far, been very suc-
cessful.

TuHe Vancouver Board oi Trade has
forwarded a petition to the Dominion
Government for the appointment of a
judge in admiralty and an Admiralty
Court at Vancouver. The Board also for-
warded a resolution to Ottawa, asking for
an extension of time under the preferential
tariff till October 1, 1808.

PrcortE & P1cotTTE, a Montreal grocery
concern, only dating from the spring of
1897, have been obliged to assign. The
capital was furnished by a brother, . who
was a returned Klondyker. F. G
Beardsell, confectioner, has made a vol-
untary assignment, owing about $1,800,
which he would like to settle at 25 cents
on the dollar. Avila Letompte, a Mont-
real shoe dealer, lately reported insolvent,
has arranged with creditors at 30 cents,
cash—Two demands of assignment
have been made upon Clemen* Paquette,
a master carter of the same city.

A DEMAND of assignment has been made
upon Henderson Bros., a Montreal lum-
ber concern, whose affairs are expected to
pan out very poorly. The business is a
very old one, having been established by
the late Wm. Henderson some 40 years
ago, but it has experienced a good many
ups and downs. Some 8 or 10 years ago
the Henderson Lumber Company was in-
corporated as a joint stock concern, but
was obliged to shortly after go into
liquidation, when the present firm was
formed. They have at various times been

involved in a good deal of litigation,
notably in a large claim against the Gov-
ernment for lumber supplied for the

notorious so-called “ Curran bridge job,”
and their present troubles are not a sur-
prise.

From Quebec we hear of the following
business casualties: J. B. D. Legare, a
dealer in flour, manufacturers’ agent, etc.,
has assigned with a considerable indebt-
edness. Mr. L. is evidently a good deal
of a speculator, and had also recently gone
into the manufacture of native wine, as
well as other transactions. There are se-
cured liabilities of $26,000, besides other
direct liabilities of $15,000, as well as a
considerable indirect indebtedness.——Z.
Moussette, fancy goods and crockery
dealer, lately reported failed, has com-
promised liabili.ies of $6,000 at 50 cents on
the dollar, payments being spread over 3,
6, 9 and 12 months——Giard & Co., a
young hardware concern, only dating from
the spring of '97, have proved unsuccess-
ful, and have assigned their stock over to
the landlord, whose claim for rent will
pretty much absorb the assets, it is
thought.——Boissonault & Fils, the boot
and shoe manufacturing concern, referred

; to as in trouble last week, are offering 40
"cents on the dollar——Madame Letarte,

in the millinery line, proposes a settlement
on the basis of 20 per cent. of her indebt-
edness, which is under $1,000.

alvﬁnizing and
G
Foundry Work wss—

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines,. ———wx+— :

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limitca
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payzble from one to ten years, bearing interest at 4 per

cent, per annum, payable half-yearly. For sale to yield

43 per cent., amounts and due rates to suit purchaser,
onds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden eeee

Accountant, Auditor, Assignee
and General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Room 1, First, Floor, Vancﬂllnl' y B.C.

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis St., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures, Municipa
Corporation Securities a specialty.

Tnquiries respecting investments freely answerec,

at 5 per cent. on first-

noney to Loan class security.

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

PauL CAMPBELL. Melinda Street,
Wu. CampBeLL. (Tel. No. 50.) TORONTO.

Wm.mv;
To the Stove and
Hardware Trade :

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co,)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name. '

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

mmv:

“
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Joel Hallwortﬁ, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

Propeller
Wheels

Sorrespondence in Canada. .. ..
The W, Kennedy & Sons,
LINITED,

OWEN SOUND, ONT,

The “Acx” System of
Filing Invoices

Pronounced by those who are emgloying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A strongly-bound bock. and one of 7. Always up-to-date. Lass labor than by
€ven thickness, whether holding 10 invoices  any other plan.
volces.

or 1.000 I may be largs of g Book 1s built u No
% . p_progremively.

2. Bach record contains & copy of the :":’-':-d- o dend e
order, the report of recaiviog clerk and the T Systarn ta the bookkewper's
sellar's invoice, y laber, overy-

light, X

3. Cop«sl; n:::'mn are puﬂ; ):‘ﬁbl:"': td:(:-‘;n‘mb;::‘l;h N:'t‘: anewer
sccording r number.

Sreonng fo thelr b quastions about involoss snd prices lastantly

from the actual figures.
4. Knowing the name of the seller or the Aex™
numbar of the order or the date of the in. 1% The "Acx” System s greatly enjoyed

voios. the roquired plaoe I the book lsfound o7, PUIEY te vell 43 b7 e
fnstantly furnishes all “required informarion sbout

req
S No spacial form of order t demarded.  purchases and orders out wheider examioad
6, Tl provion 1 mate o rscotng 1 ey e 4 37
ipments, shipments
ributed through a conaidersble 11. The “Acx” System employs cm
pertod of time, or several orders combined  equipment in view of the resuks sccom
12 one shipmast. than any other
Samples. together with full and complets tor and
forwarded carriage paid for Ome Dollar.

ACCOUNTICS ASSOCIATION
Publithers and Booksellers
Wool Exchange Bullding - - - =

Lo s o s i 1 o 0 it st s Rer 7 ks 4 0 o Yok, g
s o @prese ey nbe, o1 2and Dumanay b regerad b St k.

& single

Mercantile Summary.

Tue Robb Engineering Co. are build-
ing two 100 horse-power boilers for the
electric station of the City of New West-
minster, B. C.

F. A. Cuasor, of Ottawa, formerly em-
ployed as a cutter, and in business as a
tailor on his own account for less than a
year, has been unable to establish himself,
and has assigned. .

Josepu S. Boss, doing business in St.
John, N. B., under the style of the Queen
Biscuit Co., has made an assignment of
his estate. Of the liabilities of $25,000,
some $20,000 are due to his father, who
furnished the capital to start the business,
and the liabilities are said to be only about
$8,000. It is not known as yet whether
the business will be continued or not.
Offers have been already received for the
purchase of the plant and goodwill.

NorMaN McLEeop, of Charlos Cove,
N.S.,, who came two years ago from
Coddle Harbor, and bought out the gen-
eral store business of R. E. Sweet, has
not found business very prosperous. A
fortnight ago a suit was entered for $600
by a Halifax creditor, and he now writes
that he purposes offering 50 cents on the
dollar, one-third cash, balance in 5 and
12 months. Liabilities are $4,500, and he
shows stock $1,000, accounts $1,500, and
real estate $700.

A BREWERS' trust is reported in Chicago
by the following despatch: The United
Breweries Co., of New Jersey, which com-
pleted its organization in New York last
week, will begin business in Chicago on
the 16th inst. Nine local breweries have
filed deeds transferring $2,119,600 worth of
property to the United Breweries Co., of
New Jersey, and the latter company filed
a mortgage for $3,500,000 in favor of Otto
T. Bannard and Gordon McDonald, pledg-
ing land and improvements in Chicago,
Cook County, Rock Island County,
Illinois, and Carrol County, Iowa. The
Chicago and Cook County properties
mortgaged are the same that were trans-
ferred by nine breweries. The breweries
which transferred or combined their hold-
ings are: Henn & Gabler Brewing Co.,
Fabler Brewing Co., Chicago Brewing
Co., Citizens’ Brewing Co., South Chicago
Brewing Co., William Ruehl Brewing Co.,
Monarch Brewing Co., and the North-
western Brewing Co. Their total value is
$2,119,500.

Canadian-made paper,
writing qualities.

to the selling agents :—

Nos. 43, 45, 47, 49

- TORONTO, Ont.

Mercantile Correspondence
Stationery

proclaims loudly the business standing of the concern it represents.
We can confidently recommend the Earnscliffe Linen Bond—a

free from adulteration and of excellent

See that the water-mark is on each sheet. If
you cannot procure these goods from your Stationer, write direct

THE BARBER & ELLIS CO., Limited

Bay Streét

. [ ]
R. Wilson-Smith, Meldrum & Co.
STOCK AND B k
EXCHANGE r O Cr S
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange,
Orders for the purchase and sale of stocks and
bonds listed on the ontreal, London, New York

and Toronto Stock Exchanges promptlv exe
cuted.

Wm. Parks & Son

GOTTON MANUFACTURERS

AcENTs—]. SPROUL SMITH, 24 Wellington St. W.
Toronto. DAVID KAY, Fraser Building, Montres!
JOHN HALLAM, Toronto, Special Agent for Beam
W arps for Ontario.

Mills —New Brunswick Cotton Mills, Bt
John Cotton Mills.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
Best QuaLiTY—CLOSEST PRICES:

m BROWN BROS, -~

"giiisecns - Toronto.

S

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by th®
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Ma8

HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

King Iron Works,

BUFFALO, N.Y.

Our Specialty is

PROPELLER
WHEELS

and their 1l is ack ledged

ag!

all over the lakes. Write for prices,
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For Paper and
Pulp mips

¥ PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

All of best quality, for sale by

COPLAND & COIPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & (0.

offer to the trade special values in

Ory Goods, Smallwares and Fancy
Goods.
Hm‘:ﬁ:}"ﬁ for the celebrated Church Gate brand of
47 $t. Paul Street - MONTREAL
WHOLESALE ONLY.

gee
weee

Sicilian Asphalt <t
R°¢k, Powdered  Highest grades only

and Mastic,
Si%ee i gA,B. AVELINES GO,
2gents in Canada, Oatania, Italy.

* MeLARgy o CO., 706 Oraig St., Montreal

Baylis Mfg, Co

16 to 28 Nazareth Street,
MONIREAL
Paintg

~— | Varnishes, Japans
Ykury ous, | Printing Inks

A ————

lll\
» Groass, dc. | White Lead

The $t. Lawrence Hall

M°“t"33‘. is the best known hotel in
Canagda, Some of the most celebrated

People in the world count amongst its
Patrong,

Its excellent culsINE, cen-
tral location and general comfort are
Teasons for its popularity. . . .

R:tes' from g2.50

0 $s‘°0 per dﬂy

THE CANADIAN

HENRY HOGAN
Proprietor

U0LoRep GOTTON MILLS CO.

—————

Cottong, _
'ngs, Shi des, Tickings, Denims, Awn

Zephy.. "Ungs, Flannelettes, Ginghams,
cotgo}:s’ Skirtings, Dress Goods, Lawns,
Blankets, Angolas, Yarns, ete.

OnLy WHOLESALE TRADE SUPPLIED

——

. Morrice, Sous & Go.

AGENTS,

M‘)lll:t'eul and Toronto.

T

Mercantile Summaryv,

AN order-in-council has been passed
fixing the fees to be paid for licenses by
companies incorporated under the laws of
the United Kingdom, or of any foreign
country, to carry on mining operations in
the Yukon district. The fees range from
$100 for a company with a capital of $40,-
000 or less, to $500 for a company with
$1,000,000 capital.

THE work of re-construction at the
Jenckes machine shops, which were
destroyed by fire on Saturday night, has
already begun. Within two weeks it is
expected that everything will again be in
running order and the 150 men, thrown
out of employment by the fire, at work.
The total loss is now estimated by Mr.
Jenckes at$50,000, while the total insurance
is $23,500, equally divided among the prin-
cipal companies. The Jenckes machine
shops were the second industry in im-
portance in this city, and but for the im-
mediate restoration, the loss would have
been a serious one to the community.

IN view of the approachmng conference
at Quebec the British Columbia sealers
have forwarded a petition to the Gover-
nor-General urging that no further ad-
justing or arrangement of the sealing
question be agreed upon which ignores
the present unfortunate and unsatisfactory
condition of those engaged in the fur-seal-
ing industry. ‘It is submitted,” they add,
*that the sacrifices which have been im-
posed upon your memorialists and those
whose interests are identical on account of
the foreign policy of the empire should not
be overlooked, and, if further concessions
are to be made to the United States for
important reasons or for benefits to other
British Canadian industries or interests,
the principle of compensation should ob-
tain.” They urge that a sum ‘of not less
than two hundred dollars per ton gross
registered tonnage of each vessel be al-
lowed as compensation to cover money
invested and losses sustained. An appen-
dix shows the gross tonnage at present to
be 3,636. .

Now that the L. E. & D. R. R. has
purchased the E. & H. says a Chatham
exchange, changes in train service and
shops could be made that would mater-
ially affect Chatham, and at the same time
make the Lake Erie system an important
factor in railroading in Western Ontario.
With Chatham as the centre of the sys-
tem and the shops and roundhouses here
there could be two divisions, one from
Sarnia over the E. & H. and on to St.
Thomas, Port Stanley and London, the
other from Chatham over the L. E. to
Walkerville. There will be changes made
no doubt, and Chatham should look after
her interests. The link will be built trom
Ridgetown to St. Thomas and thus com-
plete the system of this section. In time
possibly the road may be built to Buffalo.

DoucLas Bros.,, roofers and metal
workers, Adelaide street west, have as-
signed to E. R. C .Clarkson. The state-
ment will show a deficit. The assets are
in the neighborhood of $6,000, and liabili-
ties $9,000. A meeting of creditors will
be held in a few days, when the disposition
of the estate will he considered.

ISLAND CITY

Pure WAlgtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., ®i%Mci st
100 Bay St., Toronto.

Richmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

AU

ALLEN & CGINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

‘““CROWN ” GRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards,

SYRUPS

Ot al Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syru ps, in tins 8 )bs. and 8 1bs. each
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Ottawa Business Chance

Two young men with good business connections
wish to make arrangements to represent two or three
reliable houses as their selling agents in Ottawa. Can
furnish unexceptional references Address ‘OTTAWA,'
Box 25. care of Monetary Times.

TRAVELERS !

Good side line for bright traveling man in
any line of business; canvassing; no samples.
Apply, stating experience, ** SIDE LINE,"
Box 459, Monetary Times, Toronto.

A Business Opaning in Manitoba

The undersigned have a fine large building, consisting
of 4 stores, suitable for a departmental store, in Port-
age la Prairie, Manitoba ; low rent; will be vacant 8 h
of October; large business now being done on the
premises. MARTIN & ANDERSON, Solicitors, Port-
age la Prairie, Man.

ZSTABLISHED 1846.

L. COFFEE & CO.,
Grain Commission
Merchants

413 Board of Trade Building
Toronto, Ontario

THOMAS FLYNN.
JOHN L, COFFEE.

TRAND TRUNK B8tway |
e———AND——
Lehigh Valley R.R. System
—BETWEEN—

Toronto and Buftalo

IN THREE HOURS. Alsn for New
York, Philadelphia, Washington
and Baltimore.

THE BLACK DIAMOND EXPRESS—
vestibuled train for Buffalo—finest train in the world.

Leave Toronto 9 a.m. daily (except 'Sunday), Hamil-
ton 9.55 a.m,, arriving Buffalo 13 noon.

3.50 p.m.—With parlor car f-r Hamilton, Niagara
Falls and Buffalo, via Lehigh Valley Railway, ariiving
in Buffalo 7.55 p.m. Connecting with through sleepers
to New York, Philadelphia and Washington.

6 p.m.—With Pullman vestibule sleeg}ng cars, via
Grand Trunk and Lehigh for Buffslo and New York.

Toronto offices, 1 King Street West, 'phone 434.
Union Station, 'phone 441. North P rkdale, 'phone 6063

M. C. DICKSON, D.P.A.,
. Toronto.

Mercantile Summary.

Tre Electric Co.,, of Windsor, N.S.,
has ordered a 100 horse-power Robb-
Armstrong engine from thz Robb
Engineering Co.

A sYNDICATE of Montrealers, residing at
Riviere du Loup and Cacouna, are to ex-
tend the electric light from Fraserville to
both places, and talk of buying and mod-
ernizing the St. Lawrence Hall, Cacouna.

TuE town of Lachine has passed the
by-law granting a bonus of $15,000 to
Messrs. George Barrington, Sons & Co.,
to establish a trunk factory in the town by
a large majoriy. The chief stipulations
the company has to observe is that they
purchase land, erect a building and put in
machinery to the value of $25000, on
which the company must give a first mort-
gage to the town; that they will employ
at least 80 persons, 50 of whom must be
heads of families, and all residents of
Lachine, and pay at least $25,000 a year
in wages.
ex-
are
the

ACCORDING to a British Columbia
change the citizens of Donald, B. C,,
making strenuous efforts to capture
Big Bend trade. Twenty-eight men are
now employed in re-building the old
Moberley trail from Donald to the mouth
of Canoe river, which had been buil* in
1877 by Capt. Moberley, and next sum-
mer it is the intention to turn this trail
into a wagon road. From the mouth of
Canoe river a steamboat will be run to the
head of Surprise Rapids on the Columbia
river.

THE American company which is going

. to develop the water power of the Jacques

Cartier river for electric light and power
purposes for the benefit of the city of
Quebec in opposition to the present Mont-
morency Company, has acquired the
chartered rights as regards Quebec of the
Standard Light and Power Company,
Montreal. It has a capital of half a
million, and its president is Mr. Emerson

Mumford’s Improvea Boilcr

o

i

N

N

Large heating surface. Adapted to forced draft increasing
horse power without foaming or priming. Specially arranged
for using bad water with little or no scale formation.

Robb Engineering Co., Limited

WM. McKAY, Traveler, Seaforth, Ont.

AMHERST, N.S.

pm——

McMillan. of the banking firm of Emer-
son McMillan & Company, New York. It
is expected that the work will be in full
operation before January 1.

AT a meeting of the Directors of the
Waterloo Mutual Fire Insurance Co.
held at Waterloo the other day, Mr. C.
M. Taylor resigned the office of secretary.
to take effect on September 1st. Mr.
Frank Haight. who has been accountant
for the past thirteen years, has been ap-
pointed manager, with Mr. Taylor as

assistant. A secretary will be appointed
later.
Tue Quebec Harbor Commissioners

having advertised for tenders for the pur-
chase of $150,000 Quebec Harbor Com-
missioners’ first preference bonds, bearing
interest at the rate of 4 per cent. per an-
num, payable semi-annually, on the 15t
of January and July of each year, and re-

i

deemable in thirty years, have accepted the .

offer of Messrs. Hanson Bros., financial
agents of Montreal,

their tender being.

$101.26 per $100, or a premium of 1.26 per -

cent.

THE crop report issued by the Manitob?
and North-Western Railway shows that
cutting has begun on wheat. but will not
be general until the latter part of the
week. The western end of the line is 2

‘little later, bringing the general opening

of the harvest about the middle of next
week. There has been no damage bY
frost, and none by hail, except that already
noted about Neepawa. The general avef”
age of wheat is placed at twenty bushelss
with a few places on both sides of this
Oats and barley will be from thirty t°
forty bushels.

THE FIRE RECOQRD.

At Sherbrooke, Que., on the 13th inst-
fire destroyed the building occupied by th¢
Jenckes Machine Company and Canadia®
Rand Drill Company. The building is ovef
three hundred feet long, by about on¢
hundred feet wide, and on the arrival of
the brigade it was found that the fire had
gained such a headway that it would
impossible to save the building, cons¢
quently they directed their efforts toward®
stopping the fire from spreading.
estimated loss is from $200,000 to $250,
and is partially covered by insurance. The
employees, who had all their tools in t
building, lose heavily, as they carry %
insurance. The fire is supposed to hav¢
originated in the forge room of the Ra_"d
Drill Company.

What is described as the most disastro¥®
fire in the history of Madoc, Ont., to?
place on the morning of the 14th inst
The fire was discovered in the Windso
Hotel stables, on the east side of Durha®
street. From the stables the fire spred
rapidly to the sheds and the Winds"é
Hotel, a three-story building, owned 3%°
occupied by J. L. McGuire. The only ?pc
pliances forfightingfire were a hand engi®
and pails, and it was impossible to ¢
the flames, which rapidly extended in 9"
ferent directions. The burned portion €*
tends over the whole block from Durhat-r}
street to Elgin, and the total loss is esﬂe
mated at $50,000. The following are P
losses and insurances: P. Sinclair. 1055:
$2,000, insurance not known; J. L. Mc,
Guire, Windsor Hotel, loss, $10,000, ins%"
insurance; T. Mullet, drug store, $1r°°%'
ance, $6,000; W. Mullet, foss. $3,000, "
no insurance; W. H. O’Flynn, loss /¢
000, insurance, $9,000; M. Bristol, 1055
$10,000, insurance $1,000; W. Orr. 1053
$1,500, insurance not known: Method!®
church, loss, $10,000, insurance, $6,500-

ec!
dif-.
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Tre Customs port at Fort Cudahy,
ou‘;kon district, has been reduced to an
5 hp°5t and a new port has been estab-

Shed at Dawson,

Tae p
Tep
we

ominion Customs Department
Orts that a quarter of a million dollars
Te collected in duties during the fiscal
theeruSt closed upon miners’ outfits at
coot pordary line in the White and Chil-
tory asses, leading into the Yukon terri-
fron, he.collections were chiefly made
Americans,
. WING to 3 dispate among the members of
"lillinrm Oof Reid, Taylor & Bayne, wholesale
€rS in this city, it has been dissolved and
ourt hag appointed E. J. Henderson as
Ver with instructions to dispose of the
$ 33500 as possible and wind up the busi-
It is generaly believed that the creditors
Paid in ful],
_—
INVESTMENT

Partper wanted
Brow:

e ¢
Tecej
as3et,
Degg,
Will be

i with $1,500 to $2,000, for
o img bO(?k, stationery, and wall paper busi-
SELI?E]eadmg western city. Apply * BOOK-

R,” care of Monetary Times, Toronto.

Canadian goos for New Zealand

e

To Canadian Manufacturers

a::su“'.mnnx-a Canadian—but for the last
Souvep |, Fesident of New Zealand, will arrive at Van-
f"‘w-*rdyg e Aorangi on August 11th, and will proceed
"aVe the ouching at the leading towns en route. He
17y, ;:!ne.pon again by the same steamer on Nov,
tor ile in Canada would like to make arrange-
their oodeliresem a:g' firm or firms who wish to have
A \Q’e has Atroduced to the New Zealand public. .
N'neticm Ve had eight years' experience in importing
W 7o MAnufaciures and we think we understand the
aland market,

Wqﬁ:f"eﬂces_'rhe Union Bank of Australia, Limited,

ton; J. S. Larke Esq., Agent for the Govern-
aDada, Sydney, N4ssq.\'lv.g

T .
HE veRey & JONES GCOMPANY,
Head Office—WELLINGTON

Brag
g}]:;i‘D“"ediﬂ..Christchurch, Wanganui, and
Addy, eI.  Agencies throughout the Colony.
Ti"‘e!. :,s’ at once GEQ. M. YEREX, care Mone‘ary

l‘ox.no, up to October 1st,
Mum":
anufacturers

The
v~ Life
Insurance
Company

Head Office—TORONTO

HAS OPENINGS
FOR A FEW MORE
FIRST.CLASS
DISTRICT AND

SPECIAL AGENTS
Addreg .

:

J. F. JUNKIN,

THE sheriff is in possession of the hotel
premises of Thos. Gabriel, Vancouver, B.C.
——F. J. Van Buren, restauranter, Nelson,
B.C., has left the town without making a settle-
ment with creditors.

G. E. CARTER, general storekeeper, Rosthern,
N.W.T., has assigned. Formerly he was
a member of the firm of Pozer & Carter
which dissolved about a year ago, when the
former retired with $2,400 cash.

Tre Customs figures for the fiscal year,
ended July 30, at Vancouver, have been made
up, and show a remarkable increase over the
previous year. The revenue from all sources
in 1896-97 was $457,608.14 ; in 1897-98, $667,-
842.56. Imports were $2,983,291, and exports
$11,142,000.

As a result of accumulation of stocks in
the sugar trade the works of the St. Law-
rence Sugar Refining Company, at
Maisonneuve, have been shut down and
will remain closed for three or four weeks.
About 350 men are temporarily thrown
out of employment.

AN assignment has been made by Frank A.
Gonne, grocer, Chatham. About two months
ago he prepared a statement of his business
showing a surplus of $3,300 over liabilities of a
similar amount. He has been about ten years
in business. —A little more than a year ago
Geo. T. Goddard opened a fruit and fish store
in Hamilton. Now he assigns and offers his
creditors 15 per cent. of their claims. It is no
surprise to hear that this they decline to
accept.

AFTER working on his father's farm for
many years Wm. F. Leflar opened a general
store in Balaclava early in 1893. Two years
afterward he moved to Mount Forest, and
about a year later he became anxious to extend
his business, consequently a branch was opened
at Cedarville. Six months ago he claimed a
surplus of $4,600 over liabilities of $2,400. Now
he assigns and an explanation of the above
figures will be quite in order.——The Misses
Mooney, milliners, Guelph, have been barely
able to make a living. Now they assign.

THE Intercolonial Railway accounts for the
fiscal year, ending 30th June last, are being
made up. anl it is stated unofficially that the
deficit in the fraction of the road will amount
toabout a quarter of a million, as compared
with $59,000 in the previous year, and $55 000
in Mr. Haggart's last year. The increased
deficit, it is said, is largely due to the operation
of the extension into Montreal, which has not
so far furnished business commensurate with
the outlay. This estimate is only report and
as rumor has not always been reliable in regard
to the doings of ‘this road cannot receive too
much credit.

STOCKS IN MONTREAL.

MoNTREAL, Aug. 17th, 1898.

Closing !
Prices,

Stocks.

Highest.
Total,

Montreal
Ontario ..
Molsons
Toronto..
Jac. Cartier...
Merchants
Commerce
Union

g Sellers.
. g Buyers.

Bell Telephone
N.W. Land pref.|.
Mont. 4% stock|.........

General Manager, :

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securitiessuitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West,

The HEINTZ
STEAM SAVER

is attracting universal attention.

Why

it does so can be readily understood by

noting the reasons-—

It is the simplest trap in existence.

Has no levers, floats, air valves or
grinding joints to wear out.

Works in any position at any pressure
up to 200 lbs.

Consumes no steam.

Does not back up.

No inside pressure.

Easily and quickly opened.

Lasts a lifetime.

Toronto, Ont.

The JAMES
MORRISON
BRASS MFG.
CO., Limited
Toronto

Sent on Trial.

Factory :
8t. Catharines, Ont.

TORONTO STORE:
147 and 149 Yonge Street.

PPTPSFS SIS II SIS

ELLAND VALE
MFG. CO.
Limited.

LI LI I Y I I X I XYY XYY )

MANUFACTURES
AXES,
SAWS,
SCYTHES,
FORKS,
HOEs,
RAKES, Etc.

P P P @A @A @A

ALSO

“ PERFECT,”

“ GARDEN CITY,”
“ DOMINION ”

and

“ CHAINLESS ”

Bicycles
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T #**3 Horse Pokes 1
seessssssex % Horse Clippers

% TORONTO, CANADA
Daylight costs noth-
' ing. Luxfer Prisms

bring it into dark places.
The saving you make
is worth the trouble of
getting our booklet and
lea:ning how to discard
artificial light.

®

KPS ISSSISen

Good Assortment.

Write for Prices. Manufacturers of

M. & L SAMUEL, B;ENJAMI'N & CO. CANAD|AN
TORONTO, ONT RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION
e

Direct Connected|All Cities, Towns, Villages stious, e protect”

We have a full line of

GENERATOR | e, it

15, 85, and 50 k,w., also
Motors & Generators from Lt:_» 100 k.w.
Bipo

Horse Singers | v Dictillers

446666646646 %
PPPIISSSISIS

PP PSPPI II IS SIII e

Luxfer Prism Co., Limited, Toronto.

KPPFPISISSISIISS R

o

that cannot be surpassed in Deﬂﬁ;
Durability or Effective Work. Als?
lbuilt Steam and Hand Engines at ¥
ow prices.

We supply full equipment—Ens'm’
Hose, Nozzles, Carts, and accep‘g
ments in ten yéarly instalments W
necessary.

ARIEL TRUCKS

Heavy, Medium, I ight Hook and%
der Wagons, Hose Wagons, Hose Sof
and full lines of Fire' Department

%4 plies Correspondence solicited.

 WATEROUS, ™5
036060008 HOCOTE
l 1 Years of The

Progress

There is an old saying, but a good one : ‘
*You can’t stand still—you must either

progress or go backwards.” Leaky Radi-
ators are relics of an old-fashioned past—
the Safford Radiator has screw nipple con-
nections and CAN'T leak.

Algo full line of ELECTRTC LIGHT
and POWER EQUIPMENTS

[ 4
“Toronto Electric Motor Co. 35.155.'Sv Wee:,

TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

It is the result of progressive action on
the part of the largest Radiator Manufac-
turers under the British Flag. It is the

original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-

gress mark its supremacy—its achievements.
It has withstood the unequaled test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can’t buy better than the ‘‘best” there ir
or can be.

[
THE DOMINION RADIATOR CO., Limited.

FORMERLY
The Toronto Radlator Mfg. Co., Limited
Toronto, Ont.
- ——
Free Book all about them—for a post card.

VI4§/( FRONT ST.EAST.m UNTU
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ESTABLISHED 1866

U ONETARY TINES, TRADE REVIEN

And Insurance Chronicle,

Wih which has been incorporated the INTERCOLONIAL JoumwaL o
MMERCE, of Montreal (in 1869), the TrapE REVIEW, Of
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

E:x'-:;b AN Subscringrs . . . - $2.00 Per Year.
[y o > , 10s. 6d. Sterling Per Year
Sgy o $2.00 United States Currenc:

l.mcom'. .I‘t‘\,t.

10 Cents.

Book and Job PriTtlng a Specialty.

PUBLISHED BY THE

“!FARY TIMES PRINTING COMPANY OF CANADA, Limiter
DW, TR

* TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
"‘.Hm“u { Business AND EDITORIAL Orrions, 1892

\Pmmmu DEPARTMENT. 1488
TORONTO, FRIDAY, AUGUST 19, 1898.

THE SITUATION.

The
endeq
with

is

R first act in British Columbia Cabinet-making
' the failure of Mr. Beaven, who had been entrusted
the task. Then Mr. Semlin was commissioned to try
takeha;id' His first application to Mr. Jos. Martin to
fung °h ce under him met a rebuff. Mr. Martin, the story
ent, eld that Mr. Semlin should have awaited the settle-
Teport of the leadership of the Liberal party, as hf} is
ea dereg'to have agreed to do, before accepting an ascribed
at afst pby undertaking thetask of forminga Government.
rew h?‘ a while Mr. Martin thought better of it and with-
ener lls refusal and consentgd to take the [%ttorney-
esiresa ship, under Mr. Semlm. If Mr. Martin really
ing b the (;hlef Justiceship, as rumor alleges, he is put-
Mself in the direct road to get it, if a Semlin Ministry

©€P its head above water. It may find this a difficult
agai;;:tslthe s.trict party vote in the new House is even, 1.8
Woulg 8, with two independents to play for. Mr. Semlin
bil) hanot like to go to the country till a new distribution
titye, S Put a more favorable complexion on the con.
provid:les; ar.ld unless he can carry on by means of some
to the ntlal. aid, not now in sight, he may have to appeal
Constituencies as at present arranged. The political

Utyr, .
¢ of the province is clouded with uncertainty.

th ssgam despairingly accepts the American protocol and
eric::sures peace. Dewey has bombarded and the
panishn forces have occupied Manila. {Xugustl, the
Vessﬂ. gener.al, has gone to Bong Kong, in a Gferman
Omebog € Insurgents have still to be treated with py
AUmgg, asy. In Cul?a, the Autonomist Government dies
Tesigne, d S°°n' as it was born. General Blanco has also
of the Ot Wishing, it is said, to witness the withdrawal
Sulley Panish forces. The Cuban rebels are becoming
Ijg y .hosnle to the United States, while the Autono-
arg . l_therto the principal friends of Spain in the island,
tectq, at;ng and even anxious to see the American pro-
Whiy, , SStablished, or in the place of it annexation,
the wo 'Dg inevitable and the best choice before them,
Some re: d prefer. Among the Cuban insurgents there are
More vior"mable men, but as usual in such cases, it is the
ligtyy, toent that are listened to. These latter will not
€ proposal of an American protectorate,

-

They threaten to ignore the armistice and go on making
trouble in a new form, by old methods. In American eyes
the conduct of these men has come to have a wonderfully
changed appearance. ¢ Bands of marauders,” as the New
York Advertiser puts it, ““ cannot be permitted to destroy
railroads with dynamite, or to burn dwellings and factories
and ravage plantations. Effectual termination of all such
outrages will be the first duty of the United States.” This
is true and it is well that the truth is recognized. The
task may be onerous, but it must be performed. One
account says that they can be bought off, but that the
operation will cost the United States $15,000,000. The
American forces in the Philippines have been instructed
to keep order without respect to Spaniards or insurgents.

At last the announcement of a Royal Commission for
Newfoundland is definite. Its principal object will be,
according to a semi-official statement, to enquire into the
state of affairs on the French treaty shore ; its report may
possibly contain suggestions as to remedies for existing
ills; legislation to carry out the treaty is suggested as a
possible outcome of the enquiry. But the full scope of the
enquiry, it is admitted, has yet to be settled. The actual
selection of members has not yet been made. Sir John
Branston, Permanent Under Secretary of State for the
Colonies, is said to be a probable appointment. He ought
to be the chief of experts in colonial government, as
some of his predecessors, notably Sir ]ames’Stephen,
were. Admiral Erskine is thought of in this connection,
from the fact that he was formerly in command of the
British American fleet. Far different the circumstances
under which he will be appointed, if at all, from those
under which the Admiral of the station was formerly the
supreme ruler in Newfoundland. Autonomy in the island
has traced a thorny path, but it has weathered the many
storms that have assailed it ; and whatever else may hap-
pen, we may be sure that the Royal Commission will not
mark the retrogression of the island to the infant condition
of a Crown colony.

Once more there is talk of retrenching some of the
branches of the Department of Agriculture at Ottawa, on
the ground that quarantine, irhmigration, copyright, trade-
marks, patents and archives have no direct connection
with or bearing on Agriculture. It has sometimes occurred
to persons who have thought on the subject at all, that the
Archivest’s reports assumed the form of appendices to the
Department of Agriculture merely as a matter of printing.
But it is an absurdity to put this affix to them, and in any
case the practice ought to cease. Laden down with
branches enough to crush a vigorous trunk, the Depart-
ment of Agriculture has been eminently successful in the
line of its designation. Absurd to the verge of insolence
would have appeared, before the days of Malcolm Cameron,
the first Minister of Agriculture, that a Government
department should have been able to teach the farmers
how to farm; but accomplished facts bear witness that
this has been done. In other directions the Government
has done almost as incredible things. It has not taught
the printers how to print, but it has so improved its own
printing to put to shame the discreditable work of many
previous contractors for public printing. If the Agriculs
tural Department is weighed down by its too numerous
branches, relief may reasonably be sought if there be a
prospect that it can be found, without the multiplication of
Departments, already numerous enough.

All the Ministers who will represent Canada at the
International Conference, Quebec, are at present "absent
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from Ottawa. If this means that thorough preparation for
the diplomatic joust is not being made, it may be permis-
sible to remind them that this is not the way such contests
are won; it is not the way Sir Oliver Mowat won in the
Ontario boundary dispute, in which, at the outset, the
other side believed everything was against him, and in fact
they never made such original investigation as would have
made the best of their own case; all they did was to deal
skilfully with the case as presented by Ontario. As to the
composition of the Canadian side of the International Com-
mission, while the most competent man, Senator Mills,
is left off, it would be difficult to guess what special quali-
fication led to Mr. Charlton being put on. Again we must
remind those concerned that this is not the way diplomatic
contests are won. But in spite of all, let us hope for a
reasonable measure of success.

On the first test vote the Hardy Government is sup-
ported by a majority of six. As the division was a strict
party vote that majority will be relied on to pass the bill
providing for a reference to the Court of Appeal of the dis-
puted question of the right to vote of constables and of
persons who performed other services, or furnished neces-
sary things for the purposes of the election. The bill pro-
vides that, pending the decision of the court, election trials
shall be pbstponed. Whatever the decision of the court,
election constables are hereafter to have the right to vote,
the same as they have actually exercised for thirty years.
If the decision be against the counstables the bill proposes
to indemnify them against any legal consequences their
voting might have incurred; and if any candidate’s
majority consisted of the vote of these persons the opposing
candidate is not to have the seat, but the matter is to be
decided by a new election. Party feeling grows hot and
rises high over the measure.

ENGLAND RELYING ON THE TREATY OF
TIENTSIN.

In all the difficulties which England is encounter-
ing in China the British Premier relies upon the Treaty of
Tientsin. So Lord Salisbury states in distinct terms.
Prior to this treaty the only ports in China for foreign
trade were Canton, Amoy, Foo-Chou, Ningpo and Shan-
gae. The Treaty of Tientsin opened to British commerce,
and through the most favored nation arrangement which
they possessed, to other nations, the additional ports of
New-Chwang, Tong-Chow, Tai-Wau (Formosa since lost
to Japan). Though this treaty named only Great Britain
and China, Lord Elgin in his despatches distinctly recog-
nized that he was gaining equal privileges for all nations
that had treaties with China containing the most favored
nation clause, and as a matter of fact they have ever since
enjoyed the same privilege as England obtained for herself,
Europe, apart from Great Britain, has nevertheless not
shown her ability to compete to any proportionite extent
with the nation that secured the treaty from China, The
United States under this treaty secures a larger amount of
trade than all Europz, except England, in whose hands the
great bulk of the business remains, the United States being
a good second. As for France, much of the trade of her
territorial acquisitions in Cochin China, in spite of her
double tariff, has shown a strong tendency to go to Hong
Kong. By the treaty of Tientsin three other ports, includ-
ing Hong Kong, were to be opened to British commerce,
which carried with it the same right for the commerce of
other nations when the disturbances, then existing in that
region, should have ceased. A year from the date of the
treaty, which was made in 1856, was named as the time

for the opening of the great river Yangtz, the upper and
lower valleys of which were then disturbei by rebellion.
At the ports now opened all the privileges enjoyed by the
British at those previously open were obtained. These
included the right of residence at the ports named, the
right of buying and renting houses, of leasing land and
building churches and hospitals and securing cemeteries.
A provision which ail the Chancellories of Europe had put
into their treaties with nations whose administration of
justice it is not safe to trust, found a place here: British
subjects in China charged with crime are to be tried and
punished by the British consul or other public functionary,
according to the laws of Great Britain ; but Chinese sub-
jects guilty of criminal acts towards British subjects are to
be arrested and punished by the Chinese authorities
according to the laws of China.

In regard to the tariff, Great Britain obtained by the

Treaty of Tientsin no exclusive privileges, Art. XXIV.

reads: ‘It is agreed that British subjects shall pay on all
merchandise imported or exported by them the duties pre-
scribed by the tariff; but in no case shall they be required
to pay other or higher duties than are required of the sub-
jects of any other foreign nation.” Either party to the
treaty might demand a revision of the tariff and of the
commercial articles of this treaty at the end of ten years ;
and whatever changes were made, if any, were to remain in
force for ten years more; and this was to happen in the
procession of the decades, indefinitely.

In addition to the customs duty there was payable,
under the Treaty of Nankin, a transit duty, the amount of
which was not to exceed a certain percentage on the tariff
value ; and to prevent a repetition of previous disputes as
to the amount payable it was agreed that at all treaty
ports now open, or hereafter opened, ‘“the authority
appointed to superintend the collection of duties shall
be obliged, upon application of the consul, to declare
the amount of duty leviable on produce between the place
of production and shipment and upon imports between the
consular port in question and the inland markets named
by the consul.” Tonnage duties are also payable. British
consuls have a voice in consultation with the superintend-

ents of customs regarding the erection of beacons or light- -

houses and the distribution of buoys and lightships. The
British merchant, too, has a voice in fixing, with the
Chinese customs officer, the value of goods paying an ad
valorem duty ; in case of disagreement each party is entitled
to call in two or three Chinese merchants, and the highest
price at which any one of them is willing to purchase is to
be the value for duty. But it does not appear that mer-

chants are obliged to sell at that price. If a British mer--

chant and the Chinese customs officer cannot agree ypon
the tare weight of certain goods the British merchant can
appeal to his consul, by whom the case will be referred t0
the superintendent of customs. The value of damaged
goods is to be fixed in the same way as the value of goods
for ad valorem duties. British goods imported may be
re-exported at convenience. British merchant vessels can-
not enter any other port than those declared open by
treaty ; but British ships of war, having no hostile purposé
are at liberty to enter all Chinese ports, where they may
purchase provisions, procure water, or, if need be, make
repairs.

Great Britain having by these treaties opened Chind
to the trade of the.world, finds other nations trying t°
recompense her by a policy of exclusiveness and practicd
monopoly. Lord Salisbury appeals to the Treaty ©
Tientsin for protection of British interests; but it seem®
certain that some of the dangers with which England i
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threatened are not to be safeguarded in that way. The
atest intelligence from Russia gives hope that the present
difficulties arising out of the attitude of some other countries
FOWards China may be overcome.

A NORTH AMERICAN ZOLLVEREIN.

Among the number of interesting contributions which
Ve been recently made to the subject of the United States-
Canada trade question is a letter written to the New York
JO"lrnal ard Bulletin of Commerce. The writer after
Polnting out the immense border line between the two
Countries, which he describes as *“ without doubt the longest
Stretch of unwatchable frontier between any two countries
0 the world,” and that “ two-thirds of all the irritation
arising between the Governments of Great Britain and the
uited States grow out of our relations to, or trade with,
CaIl-':lda," suggests that a zollverein be formed of all North
Americap countries. The plan outlined is not entirely new
a“q consists of ““a customs union for Canada and the
Dited States, allowing a perfectly free trade between them
Or their own respective products —each opening a free
II’fl"lffﬁt to the other—and also for any imported merchan-
d‘S.e from other countries after the duties (which shall be
Uniform at al| seaports) shall have been paid thereon.”
There was a time—and not many years ago—when a
Scheme of this kind, if advanced by the United States,
Would have been thoughtfully considered in Canada and
Might have received the support of one of the great political
Parties.  Within recent years there has been on all sides a
8fowing conviction that Canada ought to strengthen the
Political ties that unite her to the mother country by closer
SConomic relations. Seldom has a customs tariff been so
8enerally opproved of in the Dominion as the law now in
Orce giving Great Britain a preference in Canadian mar-
®s. This is accounted for on grounds other than senti-
Menta], By her industrial conditions Great Britain is a
i":tura! purchz.;ser of Canadian products. Frequent changes
iny tariff clo§1ng the channels of trade and destroying
o ested capital are not to be feared from a free trade
untry. There are gigantic industrial undertakings which
3hadians hope to accomplish with the assistance of
m:t‘sh capital. And among other advantages the British
rkets are freer from bankruptcies than those of any
€I country,
diag The United States, it is true, has attractions for Cana-
n_anpl'oflucers. We do not undervalue them. If a fair
8ement can be arrived at between the two countries
liz ewihmh a freer interchange of products across the border
S Possible, it will be welcomed.  But the border line
Pol:ets still exist. for economic as ‘well as political pur-
ficeq f The Bnt'lsh trade c?nnecthn cannot be sacri-
is Pracot‘: an American connection, while so loPg as Canada
iy lcally d.ependent upon the customs tariff for revenue
ftire abolition of customs between Canada and the

n . o s .
Ited States is quite impracticable.

COTTON GOODS.

ent] C; vadian manufacturers of cotton goods have appar-
Pa Y held the home market well within their control the
St year,

Imports from foreign countries have fallen off,
enerally recognized the consumptive demand
ronger than for some years past. The United
t_ to British North America in the twelve
ding June 80th, 1897, 29,460,000 yards of cot.
e during the same period in 1898 the exports had
t0 less than half this amount, being only 14,116,-
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228 yards. The one reason that can be ascribed for this
marked decline is the increase from 80 to 85 per cent. to
which cottons were subject during the year. Canada is
one of the United States’ best foreign murkets for cotton
goods, China alone exceeding the Dominion in the amount
of her purchases. It might be added that to China the
exports of both the United States and Great Britain were
smaller during the past fiscal year than in the previous
year. Canadian manufacturers are also interested in the
China market and found the same difficulties in the way of
trade, viz. : During the first half of last year the very low
price to which silver had fallen, and the consequent dis-
organization of exchange with silver-using countries, told
heavily against the export trade. For several months
exporters were practically out of the market, and the entire
decrease was confined to the first half of the year. Since
January there has been a marked recovery, and the first
six months of the calendar year 1898 compare favorably
with the corresponding period of 1897.

The British manufacturers have, in spite of a small
increase in tariff, about held their own in the Canadian
market. In the British fiscal year ending December 80th
our imports of cottons from the mother country were
26,026,900 yards as against 27,674,000 yards the previous
year. It will be remembered that during the latter half
of this period the 85 per cent duty was subject to a deduc-
tion of one-eighth which makes the duty little more than
the old rate of 80 per cent., while Canada is one of the
three most important markets of the United States in
cotton, Great Britain sells to thirty countries more
cottons than to the Dominion, and yet on equal tariff con-
ditions we import about the same quantity from each
country. The total exports of cottons from the United
States in 1899 amounted to 270,607,818 yards, while in the
last fiscal year the exports of Great Britain totalled
4,792,994,000 yards.

Protection given to Canadian manufacturers in the
shape of high tariff duties is calculated to injure American
more than British manufacturers. In denims, tickings
and cottonades Canadians have for years had close compe-
tition from the United States. The Americans make the
great bulk of their goods for the home market, the needs of
which are very similar to those of Canala. These British
cloths have too much filling to be popular here, and it is in
other descriptions that the British manufacturers hold their
trade in Canada. The exports which the United States
still make to Canada are largely printed goods. These are
sold, not so much on their price as their pattern, and so
long as the United States manfacturer is able to offer goods
in attractive designs which are not produced in the
Dominion or in the mother country, which now has the
preference in a lower duty, there will be founl a market in
Canada.

FIRE LOSS TRROUGH ELECTRICITY.

Attention has been called from time to time in these
columns to the necessity of care in electric lighting of
premises and frequent examination of insulation of electric
wires. Instances have been not few during the last ten
years in the United States and Canada of fires occasioned
by electricity and serious losses thereby. A valuable publi-
cation, which is most instructive in this particular, is the
periodical report of the National Board of Fire Uader-
writers. We give an extract from the last quarterly
report, which gives details of 817 fires ca'ise 1 by electricity
in the United States between April 10 and July 11,
Additional reports were received of losses aggregating
$448,300 from fires supposed to be due to electricity, but
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of which the cause could not be definitely proven. ¢ An
increasing number of burnouts and casualties due to light-
ning is noted in connection with the operation of trolley
roads ; while the number of telephone burnouts and fires
from lightning and from various crosses on electric light
wire shows the necessity of better protection of signal
circuits, particularly the subscribers’ end of telephone
lines.”

Of the losses enumerated above, seven ranged from
$21,000 to $45,000 each and the aggregate loss by them
was $280,000. In former issues we have mentioned
numerous ascertained causes of electric fires. Storms
are among the most significant of these. The electrician
of the National Board tells of one storm by which no less
than 89 telephones were severely damaged. Then he
relates that there were three different fires from electric
sad-irons left in circuit [presumably in laundries], which
would indicate the need of installing a signal lamp or some
other indicator where such tools are in use. A fire in an
electric light station occurred under the following condi-
tions: The station is run by water-power and had an oil
governor for controlling the water-wheel. This governor
had failed to work. The superintendent and another man
were at work on the same when the oil cylinder exploded
and the oil ignited. The force of the explosion closed the
door and the oil went over the clothes of the men. They
were obliged to get out of window, and the superintendent
had to jump into the river. Both men were badly burned.
The station was entirely consumed. :

The remoteness of the causes of fire since the recent
more intimate use of electric lighting and power are still
very puzzling. Little by little experts are learning how to
avert such fires, but users are not yet careful enough, nor
are those who install such appliances always heedful to do
their work thoroughly and well. One of the circumstances
to which Mr. Merrill calls attention is the number of tele-
phone burnouts and fires from lightning and from various
crosses on electric light wires. This shows the necessity
of better protection of signal circuits, particularly thé sub-
scribers’ end of telephone lines. Again, there is reported a
considerable number—we believe itis an increasing number
—of casualties due to lightning in connection with the
operation of trolley roads.

CANADIAN WATERWAYS.

The development of navigation on the Great Lakes
has been unfavorable to the use of Canadian waterways.
The depth of water in the passages connecting Lakes
Michigan, Superior, Huron and Erie is sufficient for vessels

hand are completed a navigable depth of almost nineteen
feet will have been obtained. Vessels have been built to
take advantage of these improved waterways, and such is
their superior economy in carrying freight to the east that
the older vessels of the lake fleet have lost value out of al]
proportion to their size. The Canadian waterway to the
Atlantic coast is dependent upon the Welland and St.
Lawrence canals, since these channels have not been
improved in the same manner as the Upper Lake water-
ways Canadian vesselmen are at a great disadvantage.

This year the directors of the Canada Atlantic have
made a vigorous effort to obtain a share in carrying western
freight to the seaboard and have succeeded in diverting a
considerable quantity of grain from American ports to
Montreal. The economy of a part vessel and parf rail
route compared with an all water route to the seaboard is
yet to be determined. It is only fair to the latter to admit

that not until improvements are made in the eastern part
of the Great Lake system equal with those of the western
channels will the real value of our inland water transport-
tation be determined. The United States Congress has
already appropriated $150,000 for the surveys of a 28 foot
waterway from the lakes to tide-water which it is estimated
would cost at least $300,000,000. The same results can
be accomplished in Canada at a much less expenditure.
Each country, it is plain, must work its own way to the
ocean as a joint ownership of any channel that might be
constructed is, under present conditions, looked upon as
impracticable.

The deepening of the Canadian waterways is a formid-
able undertaking for a country which his so recently
spent vast sums of money in assisting railway construction.
Funds that are intended for a fast ocean steamship service
with Great Britain might well be employed for this pur-
pose. If grain and other products can be delivered at
Canadian seaports from the west cheaper than at Boston
or New York the problem of ocean traffic will solve itself.

Trans-shipment of grain frum lake vessels to barges is -

being carried on at the St. Lawrence termini of the lake
route with considerable success. Improved plant for load-
ing and discharging cargo has made trans-shipment less
expensive than formerly. At ports possessing the most
improved machinery it is not an uncommon thing to load
wheat at the rate of a thousand bushels of wheat a minute-
Any plans that are formed with a view of remodeling
Canadian wa:erways to meet new conditions should begip
at removing the obstruction which the Niagara Falls offer
to navigation. When once a channel has been constructed
between Lake Erie and Lake Ontario of sufficient depth to
admit carriers of the new type, Canadian vesselmen will be
in a position to hold their own in the lake traffic.

BRITISH SUGAR REFINERS WANT THE
CANADIAN MARKET.

'The amendment to the preferential clause in the Customs$
Tariff, made in June, 1897, by which certain sugars were placed
on. t'he preferential list, excited some interest on the part of
British refiners. After placing sugar in the preferred list, the
Act goes on to state, “provided further, that the reduction shall
ot.-.ly‘ apply to refined sugar, when evidence satisfactory to the
Minister of Customs is furnished, that such refined sugar has
been manufactured wholly from raw sugar produced in the
British colonies or possessions.”

The refiners and wholesale merchants, as is well-known in
the trade, have an arrangement looking to the maintenance of
stability in prices, and, in addition. encouragement of the trade
to handle Canadian refined sugar. This agreement, someone

in Great Britain believes to be in violation of the preference
drawing seventeen feet, and when improvements now in |

granted Old Country producers.

A question has been asked in the Imperial House of Com-
mons on the subject, according to the following. which appears
in the English papers of the 6th inst.:

Mr. Charles M’Arthur asked the Secretary of State for the
Colonies whether, under the new Canadian preferential tariff:
refined sugar manufactured wholly from raw sugar produce(1
in the British colonies might be imparted into Canada at #
reduction of one-fourth from the duty charged on other refined
sugars; whether he was aware that the Canadian 'refiners were
endeavoring to neutralize this concession by a boycotting
arrangement, under which they bound the wholesale grocers i
Canada not to handle any imported refined sugar under paif
of forfeiture of a rebate; and whether he would draw the attent”
tion of the Dominion Government to this endeavor to frus
trate the operation of the new tariff as regarded sugar.

Mr. Chamberlain.—The new Canadian tariff allows a reduc
tion of 25 per cent. on the duty on refined sugar, on produc”
tion of satisfactory evidence that it has been manufacture
wholly from raw sugar produced in British colonies or posses”
sions. I am not aware of any attempt to neutralize this co™
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Cessi :
Slon, such as the honorable member refers to, but I will
ma € enquiry_

eference to private agreements usually leads to misun-

ti:::tal'lding, and Mr. M’ Arthur appears not to know the situa-
FSGU;-Cem fCanada. The sugar trade in C;anada has been the
Wholes? no rev?nue, and in fact considerable loss to both
asked ale and rgtall tradefs ff)r years. .The reﬁpfars have been
Stgars tq step in and assist in regulating condmong, so that

S might cease to be sold at less than buying prices. The

refy

a Ners cannot, in any sense of the term, be said to have forced

. ‘:]fclotting arrangement”’ upon the trade. .But sollong. as
out 1o o e%ale merchants were at liberty to obtain supplies with-
neny straint from other than the regular channels, .amy agree—
etai to regulate the trade.vyould have been impossible.
€rs are, of course, free to import sugars as they please.

the Zhe “l:ebate plan” of selling .merchandise %s no longer
. ievXC?Dnon, but a]}nqst tl?e rule in trade: While we dQ.not
aDpea: in trage r_estnc.txm.l, it must be admitted that conditions
we SOmetlmes‘to justify the use of the “rebate plan,” and
- D{efer to pass judgment upon results rather than on general
Principles.
It is certain that dealers in sugar are not making exorbi-
Profits. Refiners here are naturally interested in knowing
. te refiners in Gr.eat Britain are pre!)ared to com'p]y with
Such, :ﬂf;s upon which the preference is granted, viz., “that
Sugar efined sugar has be?n. manufac.tured wholly ) from raw
Secure l:ll-'lOduced in the Bl‘l‘tlsh co'lc:)mes or possessions.” To
e o e observz}nce of th{s'condxtlon will tax the'energies of
arraBUStoms officials. British refined sugars, prior to the
gement between refiners and the wholesale trade, to which

We ) . . .
haye referred. have not been generally imported into this
Country,

tant
What

THE WOOLEN INDUSTRY IN CANADA.

(Continued from last issue).

chagh: British conquest diq not work out immediately any great
o legmltl;thg cloth-makmg'mdustry. British statesmen had yet
ewin at it was not p.osable to keep the colonists perpetually
Cﬂuntf wood and dt:awxfxg vyater for the benfeﬁt 9f the Mot.her
i"ngY- The dominating 1dea. of stafe policy in the United
Session m, when the French klrxg resigned his Canadian pos-
Solely tS, too, was t}aat of protection. Free Trade was consigned
' to the theorists.

Dl'ot:::-]ada’ with other coulftries, suﬁered from the violent
eightee]:t; laws of Great Brxfam during the seventeenth and
Wooler : centuries. To ?.SSISt the makers of wor'sted and
Prohipy cloths. the exportation of yarn from Great Britain was
enrylt\i? By 28 Geo. III.,' cap.. 38,' a statute })a.ssed in 23
embay I1., was reinforcefi with the object of placing a stricter
st o Ogo upon the exportation of these_ yarns. Canada was the
cap 4 uﬁtry to br.eak down these restrictions. By 47 Geo. IIL.,
v Wt;rt e Imperial House of Commons enacted that woolen
Rood, fsted yarn was necessary to complete .the assortment of
tion o l;r Indian trade in Canada, and accordingly th? exporta-
Was mad ve thousand. pounds of yarn annually to t.hlS gountr}r
was o e lawful. With Fhe development of the Indian trade, it
Po tiond necessary to increase the amount of legal yarn ex-
s o ns to Canada. By 52 Geo. III, cap 40, permission
glven to export twenty thousand pounds of yarn each year.

nisC:(;ladians had their oPtion, either to import cloth. in its
¢ w State from the United Kingdom, or else make it from
antg 00l as best they could. The great majority of inhabit-
> “rench and British, chose the latter course.
the late spring, when the ice had disappeared. and the
had lost their frigid temperature, the sheep were driven
ang lfisst‘l:eams"or to the lake shore, and washed by the farmer
erent help.” The time of washing naturally varied in diff-
24t olf)a;t{s of the country, but seldom took place beforevth’e
S im 2y, and generally in thfa month of June. When it
Waship Possible to reach a running stream, or a lake. the
en : Process was a:pt to lack thoroughness, and the sheep
en t:"ged from their compulsory bath very black and dirty.
) ¢y had been washed, they were driven back to the barn
fa erf:""f‘- The wool was then washed again in tubs by the
the o Wwife. After it had been dried, the wool was ready for
Stage of manufacture.

n
Waterg

1

The carding was accomplished by hand cards, which were
merely two blocks of wood, about nine inches square, covered
with leather, and into which had been set a number of iron
teeth. Holding a card in each hand, the housewife worked the
wool between the cards until it fell to the floor loosely formed
into strings, regular in shape, and each about one yard long
and half an inch in thickness. Carding was done. as in fact all
the stages of manufacture, at odd times when the female mem-
bers of the farmer’s family had finished the routine tasks of the
day. In the living room of the farm-house, fifty years ago, a
spinning wheel was usually to be found. Lhere were two
kinds of wheels in use; the large wheel and the small wheel.
The large wheel was turned by occasional pulls at the spokes,
given by the spinner, who, standing beside the wheel, with
alternate steps back and forward, stretched the yarn. As
spun, the yarn was wound on a spindle attached to the wheel.
The smaller wheel had a more familiar use in spinning flax
for linen, but was also used to make woolen yarn. This wheel
was driven by a treddle, the spinner sitting comfortably in a
chair. Four ounces of lint, cotton, or half a pound of lock
wool was a day’s stint in spinning, although a clever spinner
could easily do twice as much.

The yarn was reeled into skeins and then ready for dyeing,
unless it was to be used in the white. Wool was sometimes
colored before spinning—dyed black or red—then carded with
white. The resultant thread steel or red mixed was very soft
and harmonious in color.

The looms were ponderous machines but of simple con-
struction. In each settlement there was, even in the very early
days, some person, generally a woman, who gave her whole
time to weaving, and exacted toll from the goods of her
neighbors who brought their yarn to be woven into cloth.
Fulling the cloth was the process of a later day, although the
housewife often shrunk the cloth in tubs by the liberal use of
soap.

*Old silk, carefully ravelled, when carded with white wool or
cotton, made the silk mixed that was such a favorite for the
long stockings worn with knee breeches, as well as for home-
spun gowns. They were woven in checks, stripes and cloud-
ings. One of the prettiest was dice cloth—a kind of basket
weave—of alternate white and black or gray threads, thirteen
to the group. It was troublesome to weave—a thread too many
made a balk in the pattern. Children and servants had simple
checks in blue, or copperas and white. Linseys for winter
wear were gorgeous in green and scarlet, and black and blue.
Dyeing was part of the home work, as well as weaving and
spinning.  From walnut hulls, bark and root came twenty
shades of brown. Green walnuts and sumach berries gave a
beautiful fast black that did not stain the wearer. Hickory
bark or peach leaves gave a glowing yellow; swamp maple, a
blackish purple; sugar maple, a light leather tun, ana oak bark
set with copperas, a handsome grayish color. Tt fact a skilled
dyer could get twenty colors from the woods and fields.

‘tThe introduction of machinery into the woolen industry
began in the first year of the present century. In 1805, a
Scotchman, Alexander McIntosh, made spinning wheels in
Pictou, Nova Scotia, and the industrious housewives all over
the province were busy at cloth-making. Mills, making
machines and tools for home use, were soon to be succeeded
by small mills equipped with machines to assist in the work
of producing cloths.

The carding and fulling mills lightened the work of the
woemen of the colony, who, at this time, did not confine their
labors to the household. but often assisted the men in the
fields. The wool was carried many miles to the mills, gener-
ally on horseback. The common charge for carding in 1817 is
placed, by Gourlay, at 9d. per Ib., and for fulling cloth, 6d.
per yard.

The number of mills and the output of “homespun” con-
stantly increased, until about the year 1875, when the com-
petitors of the woolen factories began to drive out the less
economical system of production. The census of 1871 esti-
mated an annual production of 3,339,766 yards of home-made
cloth in Quebec, while ten years later the census takers reduced
this estimate to 2,958,180 yards. The decrease was not as great
as might have been expected, in view of the increased facili-

v Journal of Fabrics January, 1894.
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ties of communication, and the growth of large markets in the
province of Quebec.

The art of making home-spun cloth was brought to Upper
Canada by the first settlers. Coming from the Eastern States,
the United Empire Loyalists brought with them the industries
they had practised in their former homes. The country was
well suited to sheep raising, and it was not many years before
the colonists were in a position to supply all their wants for
clothing.

Lhere were special reasons for the growth of home in-
dustries in Upper Canada. The province was many miles from
the sea coast, and importations reached Western Canada only
after many tedious and expensive trans-shipments. The St.
Lawrence was not then navigable throughout its entire length,
and the expense of carriage between Montreal and the villages
of Upper Canada was considerable.

In 1842, there were 575,370 sheep in Upper Canada, and
the annual wool production was estimated at 1,302,508 Ibs.
There were 186 carding mills in the province, in the same year.
while it was estimated that 433,537 yards of home-made cloth
and 727,286 yards of flannel were produced in a year.

(To be continged.)

NEW CANADIAN STEAM BOATS.

‘The shipping interests of Canada are by no means as great,
relatively, as they were in the days of wooden shipbuilding.
About the year 1874, Canadian shipping measured in tons, was
about at its height. Since then there has been a decline. In
that year, 490 vessels, of 183,010 tons, were built and registered
in the Dominion of Canada; in a decade the number had fallen
off to 387 vessels, having only 72,411 tons. The returns of 1896
show the building and registration of 227 vessels of 16,146 tons.
During 1897, the Canadian ship-builders had comparatively
little employment. Ontario contributed last year 22 steam
vessels of 3,300 gross tons to the Dominion register. Not all
of these were Canadian-built, the “Rosemount,” of 989 tons
register, having been constructed at Newcastle-on-Tyne, Great
Britain. The “Corona,” of the Niagara Navigation Company’s
fleet, was much the largest boat built in Ontario during the
year. In the Montreal and Quebec division shipbuilding was
almost at a standstill, in the former, three steam vessels, of
390 gross tons, and in the latter five vessels of 643 toas were
added to the register. The Maritime Provinces were almost
equally unprogressive in this respect. In the Halifax division
seven vessels, of 1,468 tons, were registered, and the only vessel
of importance in this list, the “Bermuda,” was built at Sunder-
land, in the United Kingdom. Seven vessels were added to the
Dominion register in the New Brunswick district, which in-
cludes Prince Edward Island. Their gross tonnage was 82
tons. The only two boats of importance were built abroad,
one at Grangemouth, Scotland, and the other at Ashtabula,
Ohio, in the United States. The Klondyke “boom” has stimu-
lated shipping interests on the Pacific Coast. Twenty-seven
vessels, of 6,456 gross tonnage, were added to the British
Columbia fleet. The largest vessel, the ‘“Bristol,” 1,274 tons
register, was built at Stockton-on-Tees, and now trades on the
Alaska route. At Nakusp, B.C., two stern-wheel vessels were
built, one of 417 tons register and another of 732 tons, while
another of 280 tons was constructed at Kaslo, B.C. The
development of the mining industry in the Lake of the Woods
district resulted in 25 steam-boats being added to the lake and
river craft of Keewatin, Manitoba, and the Northwest Terri-
tories. - These boats were nearly all small, although most of
them are employed in carrying passengers, and one or two are
good-sized, handsome steamers. From the results accomp-
lished thus far, in the present year, we may expect a much
better showing in 18¢8.

IN THE WAY OF FOREIGN TRADE.

The curator of the Canadian section of the Imperial Inst;-
tute refers in his last annual report to two difficulties which
stand in the way of trade between Canada and Great Britajn,
It appears that many Canadian cerrespondents fail to appre-
ciate the fact that United Kingdom houses insist upon all
goods being quoted at prices which include ocean freight to

a United Kingdom port. “Time after time,” says the Curator,
“when prices have been asked for C.I.F. or F.O.S., London,
Liverpool, or Glasgow, the reply comes back naming a quota-
tion f.o.b,, at some Canadian inland station. The obtaining of
such quotations, of course, necessitates some little trouble on
the part of the exporter, but unless this is done, the corres-
pondence is practically useless. Apart from its being the custom
of the trade, United Kingdom houses have no means of obtain-
ing such figures on this side. Letting alone Canadian inland
freights, applications made to the steamship companies are
generally referred back to Canada. Canadian products gener-
ally have to compete with those from other countries, and until
the purchaser knows what they cost, laid down, he cannot pos-
sibly compare the price of the Canadian article with what is
being currently quoted.” . Another source of frequent misun-
derstanding is the difference between the weights of the ton
in the United Kingdom and Canada. Many Canadian houses,
in naming a price of so much per ton, either do not appreciate
or overlook the fact that this means in the United Kingdom
2,240 pounds, where the so-called ton of 2,000 pounds has no
existence. A delay of over a month frequently results from
Canadian correspondents failing to be clear upon this point,
for unless a complete understanding exists very serious ‘results
may follow. These errors occur only in the new channels
which are being opened up, and it is thus the more important
that they be corrected.  British importers are not alone in
their complaints of the difficulty of obtaining necessary infor-
mation from Canadian exporters. Our Australian corres-
pondent, as readers of his interesting letters well know, has
repeatedly emphasized the importance of greater care in mat-
ters of this nature,

CANADA’S SHARE INCREASED.

The total trade of the port of Yokohama in 187 was
greater than in the previous year by over $17,500,000. The
exact figures of the comparison were as follows: Exports,
1897, $46,050,100; 1896, $33,418,725; increase, $12,640,375; im-
ports, 1897, $44,937,795; 1806, $39,743.185; increase, $5,104,610;
total, 1897, $00,996,805; 1896, $73,161,910; increase, $27,834,985.
The increase in exports is mainly attributable to the large
advance in the value of the raw silk trade, whereas that in
imports is traceable to an increased import of sugar, steam
vessels and railway material. Of the total export trade of the
port of the United States, take 52 per cent., France 28 per cent.
and Great Britain and the colonies 14 per cent. Of the imports
Great Britain supplies 52 per cent., the United States 13 per

cent, Germany 12 per cent. and China g per cent. The im-

ports are mainly lead and wool, but the customs returns show
that in addition to a considerable export of rice, a steady and
increasing demand is springing up for Japanese manufactured
articles, such as silk-piece goods, floor matting, and fancy
geods. The trade with Canada shows a slight increase, due
to the larger export of tea. The increased import of raw cot-
ton and sugar is accountable for the increase shown in the

value of imports from British India and Hong Kong respec-

tively,

ABATTOIR SCHEMES.

Some of those interested in promoting abattoir concerns.
with the object of doing an export trade, talk as if this busi-
ness were an untried industry in Canada. Attempts have been
made, in different parts of the country, to establish slaughter-
houses on a large scale, and most of them have been failures.
Unless experience is united with capital—and a good_deal of
both will be required—some of the schemes now on foot will
come to grief. Our well edited contemporary, Farming, says
of the projected abattoir at Quebec. “Promoters of the
scheme estimate that the 52,000 tons of material requisite to
keep such works in operation during a whole year could be
procured in Quebec, but this is doubtful. There are estimated
to be 700,000 milch cows, 400,000 draft oxen, heifers, etc., and
500,000 hogs at present in Quebec. There are killed each year
at birth 460,000 calves, and probably only 100,000 are raised each
year. It is claimed that if abattoirs are established all these
calves could be raised and slaughtered for beef for the British
Mmarkets,
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as \;The one §erious mistake t.hat will be ma&de i'f t}}e scheme,
ca oove outlined, and its objects, as therein indicated, are
r.rle.d out, is that of attempting to send dressed beef to Great
ra?stam that is not of the very best quality. .'To endeavor to
C\'c: these 460,000 calves that wou]d. otherwise be ‘deaconet.i
sim 3; year, and make a first-class quality of 'beef out of them, is
ca]\?y absurd.  The very reason tP}at thls'large number of
it ¢S has been treated in this way is sufficient to show that
will be Practically impossible to make anything but ‘scrub’
eef out of them, even though they are fed and cared for in
the Very best way.
fol]ou hy is the practice of ‘deaconing,” or .ki]ling the calves,
re I_Wed, anyl?ow? Is it not because the milk that would be
cr'ga“red to raise the calves is wanted for the cheese factory or
Mery?  If so, then these 460,000 calves ‘deaconed’ every
Year in the Province of Quebec, are the offsprings of cows
b'ed_ and kept for dairy purposes only, and not for the pro-
du‘ctlo‘n of beef. How absurd, then, is it for the promoters of
nu’: 8lgantic abattoir scheme to talk of saving these calves and
7PINg them for the export trade in dressed beef!
or ;Every shipper and exporter -of live- cattle to Great Britain
ve (} dressed beef knows that each shipment must be of the
'Y best quality in order to meet the needs of the export

tr A . . .
"ade. | This high quality required cannot be produced from
Cattle by

Ave been during the past twenty-five years.”

LESS TRAFFIC THROUGH THE “SO0O” CANAL.
flic was not as brisk through the Canadian canal at
Qxl,et tSte. Marif.:, during the past month, as might .have been
Canai ef} .Ofﬁcml repo‘rts to the'D‘epartmer‘lt of Railways and
trades Indicate a considerable diminution in the volume of
thro - Up to the er}d of June the number 'of vessels locked
com“gh the 'canal this season, was 1,506, an increase of. 400, as
amopared wnh‘ the season of 1897, to that date: while t.he
(‘reaunt of freight passed through was 1,419,197 tons, an in-
in se qf nearly 400.000 tons, as compared with the correspond-
J'ﬁ beriod of last year. The falling off, during the month of
ey, however, has been such as to reduce the total traffic for
Present season, thus far, considerably below the total for
,oes COrresponding period of last year. Up to the 31st of July
freight"CSSel§ were locked through, carrying 1,786,477 tons of
lock ' 3gainst 2,003 vessels and 2,205.822 tons of freight
Cked through last year up to the 31st of July. Comparing
r:dtraﬂic in freight, there was a falling off of nearly six hun-
on ¢ thousand tons during July. This year the cana! opened

¢ Irth of April, and last year on the 21st.

~ .l~ra
Say)

FEAR OF INCENDIARISM.

i Wear
Tom ince
ey

e asked to state the results of concealment of, danger
ndiarism at the time of effecting an insurance policy.
’ncesml cases haye been decic!efi in Ontari.o and other prov-
ine;1 on this pomt.. The decisions have hinged upon t.he im-
circumcy of the belief in the danger, and have varied with the
eh Stances, Se\feral months before a policy was issued, in
assur:?it of an ?lectl?n contest, the threat had been mac'ie .to the
Bive that his building would be burned. An omission to
helg Information of this threat at the time of insurance was
Fing| Mot to amount to conc'ealment of a material fact. I.n
. aey v. North American Fire Insurance Company, where in
tiog Dl;hcatlon .the assured untruly answered “no’” to the.ques-
diarywthEther _h:s property was in dangex: from ﬁn:e by incen-
iong . ¢ Policy was held voided. The difference in the.dems-
at erwas Simply a matter of different circumstances; in the
u demcase the danger was suc]:n as would put an ord}nanly
ost man on his guard, while in the former case }t was
. Teasonable that the threat should not be taken seriously.
3s been said, (Judge Armour dissenting in the judgment

Onst 3mpbell v. Victoria Mutual), “The question should be

fear Tued strictly with reference to some particular ground of
onjy, Otherwise “the answer “no,” referring to the first part
“Is there reason to fear incendiarism” would be

every : X .

. €Iy instance untrue, for every insurance is effected because
. 38sureq
gn,

Y vig,.
In

deg

fears the happening of fire by accident, neglect or

ed and fed for dairy purposes, as the cows of Quebec

SPECULATION IN FUTURES.

‘The bill introduced by Mr. Parmelee into the Dominion
House of Commons last session, to protect dairymen from im-
proper speculation in cheese, is not to become law without an
opportunity for those interested in the matter to express an
opinion as to its merits. The bill proposes a penalty, for the
first attempt, of $500, with or without three months’ imprison-
ment; and for the second offence a fine of $1,000, with or with-
out six months’ imprisonment, upon every one selling, or
offering to sell butter or cheese not manufactured at the time of
such offer. The bill further provided for the appointment of
officers and the making of regulations by the Governor-in-
Council for the proper enforcement of the act. Mr. Parmelee’s
bill was referred to the House Committee on Agriculture, which
reported in favor of obtaining the views of the butter and
cheese trade before advising its enactment. To this end the
secretary of the committee, Mr. J. H. MacLeod, was instructed
to forward circulars to salesmen of cheese factories and cream-
eries, dairymen’s associations, exporters and others, asking
their opinion as to the desirability or otherwise, of such a
measure as Mr. Parmelee’s, a copy of which is enclosed with
cach circular. The secretary is now engaged in forwarding
these requests to all concerned—no small task by the way—
there being in the proivnce of Quebec, 1,467 cheese factories
and 807 creameries, and in the Province of Ontario, 1,152
cheese factories and 200 creameries. Thus it is expected that
the views of about 5000 persons interested in the matter will
be received in reply to the committee’s circular. Legislation
of this description is a dangerous experiment. As a rule we
are adverse to any interference with the freedom of merchants
to trade as they please, and we are pleased to know that so
wide an expression of trade opinion will be secured as to the
conditions of the bill before it becomes law.

BRITISH INSURANCE COMPANIES.

It was not expected that the British fire insurance com-
'anies would make a very good showing last year in view of
the two great fires at Cripplegate, in the City of London, and
at Melbourne, in which they were interested. The Insurance
Observer, of London, says: “Of forty prominent companies,
there are only five which show a trading account deficit, and
none of these is of a very serious nature. These companies
“show a total premium income of £18,337,577, an increase of

-£252,642 over the corresponding figures for the previous year.

The principal portion of this increase is providea by the Man-
chester, £119,112, and is largely due to the inclusion in that
company’s accounts of the business of the American Fire of
New York, taken over by it in the course of the year. The
losses, £10,379,546, show the very fair ratio of 56.6 per cent.,
and the expenses, £6,251,339, a ratio of 34.0 per cent.; the gen-
eral trading account thus coming out with the satisfactory sur-
plus of 9.4 per cent. For the previous year the average loss ratio
of the whole of the British fire insurance companies, as shown
by the ‘Finance Chronicle,’ chart, was 56.2 per cent.; the ex-
pense ratio, 34.0 per cent., and the trading profit 9.8 per cent.
The slight decrease in the trading account surplus may well
be put down to the two fires named, while the fact that the
expense ratio has remained stationary is particularly satisfac-
tory in view of the tendency to unavoidable increase—State
taxes, etc.—in the cost of the American and foreign business.
‘Taking the average trading profit of 9.4 per cent., twenty-one
of the forty companies show a larger trading profit than this,
fourteen a smaller one, and five a trading account loss, a gen-
eral result of very high excellence. On the premium income
of £18,337,577, the 9.4 per cent. surplus represents £1.723,732,
but to get the true profit, allowance has to be made for the

. increase of unexpired liability, due to the increase of £252,642

in the premium income. Taking this on the basis of 33 1-3
per cent., there is a sum of £84,214 to be deducted from the
surplus, giving the correct trading account profit for the year
as £1,639,518. This seems a large amount, but g% per cent.
is not too high a return in an exceptionally good year, and in
view of the great risks involved—risks the magnitude and
reality of which were demonstrated in London and Melbourne
during the year. American business contributed largely to the
excellence of the year’s results, the American figures being of
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a high character. One feature of interest in the year's returns
is the general tendency shown to small increases in premium
income. Eight companies show substantial decreases, but the
increases are well distributed, and in only a few instances of a
striking character:”
Increase of
Premium Premium Loss Exp'se

Company. Income. Income. Ratio. Ratio.
Alliance... ... ... .. ... £536.651 £32,627 542 342
Atlas.. . ... ... . .. ... 387,521 3,008 57.3 34.6
British Law... ... .... . 57,256 2,126 51.9 43.5
Bute... ... e e 370 6 48 418
Caledonian... ... ... ... 406,928 15,737 555 349
Comm’l Union .. ...... 1,074.746  *11.440 546 32.8
Co-operative. ... ... ... 15,351 1,005 568 329
County.. ... .. ... ... . 274,639 3,322 36.3 333
Eastern Counties .. . . . 100806 54,044 51.2 29.0
Equitable Fire... .... .. 198,729 *7028 560 358
Essex and Suffolk ..... . 29,117 546 388 264
Farmers and Land-

owners’.. . ... .... ... 5.555 742 52.2  35.2
Fine Art.. ... ... ... .. 47,730 1,169 586 41.3
Guardian... ... ... ..... 342,160 *2806 683 357
Hand-in-Hand . 103,372 3.303 7L.T 324
Imperial... ... 611,278 503 582 36.8
Lancashire... ... ... ... 700832 *446  59.9  35.3
Law Fire... .... ... e 148,559 325 430 209
London Assurance. .. .. 385,006 *12,001 54.3 352
London & Lancashire . . 839,970 3,805 498 356
Lion .... .... ... ... ... 188,186 6,508 634 384
Liv. & Lon. & G. ....... 1,540,706 *12,129 55.1 33.6
Manchester. .. ... .. 850,600 119,112 57.8 34.9
National of Ireland. . ... 288,004 11,607 696 31.8
N. British & Mercantile . 1.433,829 *29,606 56.5 33.8
Northern.... .. .... .. . 662,008 *27,009 54.6 35.0
North of Scotland.... .. 1,148 731 61.2 71§
Norwich Union Fire .... 887,100 14,9903 608 338
Palatine ... ... ... ..... 600,377 *35095 608 36.5
Patriotic.... ... .... ... 146,637 588 650 327
Phoenix ... ... ... ..... 1,114889 23,087 506 326
Royal ... ... ... ....... 2,007,012 *44,468 549 334
Royal Exchange... ... . 344,200 36,060 551 34.8
Scottish Alliance . ... .. 121,193 10813 599 285
State.... ... ... cieieenn 62,001 1,508 522 388
Sun Fire... ... ... ..... 1,012,340 42,655 58.1 339
Union... ... ... .... ... 454,684 36,566 56.0 33.4
West of Scotland. .... . 13,210 572 59.9 31.8
Yorkshire... . ... ... .. 105137 2,543 548 338
Kent.... ... ... couvn -. 76,127 3,225 46.4 364
Westminster... .. ... .. 100441  *1,013 49.7 37.2

Total.. .. .. .. .. ....£f18,337,577 £252642 566 340

*Decrease.

POST OFFICE SAVINGS BANKS.

—

The government has published a statement of it.s opera-
tions in the banking business for the past year, to which more
than usual interest is attached, because of the recent change in
the rate of interest. During the fiscal year, ended 3oth J}me,
1868, the total amount deposited in the Post Office Savtngs
Bank was $9.183,603, an increase of $060.603 over the previous
fiscal year. The withdrawals totalled $8,853,178. or $1.197,092
more than was withdrawn the previous year. Interest allowed
to depositors, during the fiscal year 1896—97, totalled $1.024,-
s11; last year the interest allowed was $982,725, a decreas'e of
$41,786. The amount standing to the credit of the.depomtors
at the close of the fiscal year was $34.480,937. an increase of
$2,100,118 over the amount at deposit on the 3oth.of. June,
1897. The average amount at each depositor’s credlt is $242.
a slight increase over the average of the preceding year. It
will thus be seen that the immediate effect of reducing the rate
of interest from 3% per cent. to 3 per cent. has been to cause
a large increase in the withdrawals over the increase in de-
posits, amounting to about a quarter million dollars. and, at #he
same time the provident class has received $41.786 less in this
shape of interest than it did in thf preceding year.

|

CRUDE RUBBER.

We noticed in a previous issue a general advance of ten
per cent, by Canadian manufacturers, in the price of all
mechanical rubber goods. The sources of supply of raw
material are showing phenomenal and unexpected strength,

. and recent reports from the primary markets show no abate-
. ment. At the beginning of the present crop year it was ex-

pected in Para, Brazil, an important centre of the industry, that
receipts would be large. This opinion was based upon several
reasons.  First. the output, with few exceptions, has been
larger in every year than in the year preceding. the increase
since 1850 having averaged about 1.000,000 pounds per annum.
Secondly, the fact that high prices for rubber prevailed in all
the consuming markets was supposed to have become known
to the remotest centres of crude rubber production. Finally,
the increase in transportation facilities and the opening of new
routes in the Amazon country were expected to have the effect
of promoting the rubber trade. But in spite of everything, the
output of Para rubber for 1897—98, 22,260 metric tons. proves
to have been smaller than in the year preceding, though it is
true that in 1896—97 all past records had been broken. with a
crop of 22,320 tons. “Not only were the Para receipts less than
in the preceding year,” says the India Rubber World, “hut the
end of the year shows the smallest visible supplies of Para
grades reported for a great while. On July 1st, 1894, the
world’s supply was estimated at 3.250 tons, from which time
there had been a decline until. on July 1st, this year, only
1,506 tons were available. or a little more than one month’s
consumption. To those who associate the size of stocks and
rate of consumption with the cost of the rubber, it will not be
surprising that, instead of declining, as so many manufacturers
had hoped, prices have been tending upward all the while, and
even now show no signs of improvement.

EXPORT HINTS.

If the British people would only acquire a taste for maple
syrup, it would mean dollars to the Canadian farmer. At
present only a few tons of sugar are sent abroad for confec-
tionery purposes. To do anything in this trade. capital must
be expended in advertising purposes: exhibits at the agricul-
tural and other shows might be of assistance. as it has in the
case of other food products, the merits of which were
unknown,

A year ago, a large shipment of Canadian honey was sent
from Canada to London, Eng. The consignees complained
that the honey had a flavor of mint, which detracted from its
value. and a sale was made only at sacrifice. We now leéarn
that a shipment of nineteen cases of Ontario honey was made
from Montreal last week for Liverpool.  Advices from the
apiaries of Ontario and Quebec report a large crop of honey.
a large proportion of which will be white clover. Last year
there was almost a total failure of the white clover plant in the
province of Quebec. It is to be hoped that only honey of the
first quality will be sent abroad bearing the name of Canada.

At a banquet tendered by Bristol business men to the
representatives of Canadian agriculture. in the United King-
dom, Mr. W. A. Tetley submitted the toast of “Success to the
Bristol trade with Canada.” 1In speaking he gave these statis-
tics of the trade: In 1895, the provisions from Canada to
Bristol were 27.695 tons: in 1896, 37.127 tons, and in 1807.
44.721 tons. In 1897, London imported 850.846 boxes of
cheese: Bristol. 551.786 boxes. and Liverpool. 417.175 boxes.
Of butter. in 1897, Bristol imported 116.397 packages; London.
53.684. and Liverpool. 30,749.

It is announced that the Manchester Liners, Limited, have
contracted with Messrs. Furness, Withy & Co.. Limited, of
West Hartlepool. for the building of two steel screw steamers
to carry about 7,250 tons deadweight each. and with Irvine's
Shipbuilding and Dry Dock Company, of West Hartlepool. for
a third steamer of 6,350 tons deadweight carrying capacity.
The comnany’s fleet already includes the Manchester Enter-
prise.” and the “Manchester Trader.” which are now running
on the Montreal service. and the “Manchester City.” of 8.500
tens, which is now completing at Middlesborough. Two other
steamers of 8500 tons will shortly be launched. making. with
the vessels already named. and those now ordered. a total of
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eight steamers, with an aggregate deadweight carrying capacity
of about 56,000 tons.

The cost of transportation along the Atlantic Coast has
lm.dergone a wonderful change the past several years. It is
said the Dominion Coal Co. has recently made a contract for
the delivery of coal in Boston at the rate of fifty cents per ton
for the freight. « Compared with even a few years ago.” says
the Sydney, C.B., Record, “this is a very low rate. The
€xXtension of our coal trade to new markets, depends largely
upon freight rates. If low freight can be secured, the markets
€an be greatly widened. Freight rates have been for some
time decreasing, and are likely to drop still lower, and the
Tesult undoubtedly will be that Cape Breton coals may be sent
to markets now inaccessible on account of high freights.

The Chicoutimi Pulp Company has recently made several

lasge shipments of pulp to England, the last one going forward
on the 13th inst.
. .We are told that as a result of the new preferential tariff,
"}}ts relation to raw sugar, 40,000 tons will be shipped from
Fiji to British Columbia sugar refinery, Vancouver, this sea-
SO0, by the steamers of the Canadian-Australian line. Where
We buy, there also should we sell.

An Ontario manufacturer of a special brand of cheese
assures us that without advertising in the United Kingdom, he
'as received orders for his goods, making in the aggregate a
¢onsiderable quantity. These sales were made as the result
of enquiries of the British grocers for this particular brand, by
Deople who had eaten the cheese when on this side of the
Atlantic. The meeting of the British Association in Toronto
last year is said to have done good work in this direction.

BRITISH COLUMBIA SALMON PACK.

Late mail advices from the Pacific Coast announce that
the long-expected big run of salmon came on the 7th inst.
The fish are described as large and firm, and in good condi-
tion.  Needless to say, the factories were doing their best to
Make up for lost time. On the same date the steamers “Bos-
€OWitz” and “Princess Louise” returned from Wrangel and
nOl".thern British Columbia points, bringing news that the can-
Neries of the Skeena and Rivers Inlet have suspended opera-
tions, being full up. The pack has been a very good one,
Specially on the Skeena, where at least a third over the num-
T of fish taken last year were secured. The pack on the
keena, as near as could be remembered by the officers of the
two Steamers, was as follows: North Pacific cannery, 19.000
ases; Inverness, 1;,000; Cunningham’s, 13,000; Lowe Inlet,
7,100 (not yet full), they were expecting to fill at least 8,500
Cases. Naas harbor had 9,000 cases, and Mill Bay, 5,000. Both
these canneries were still fishing. On Rivers Inlet the Good
Ope cannery led with 21,000 cases; Kirkland's two canneries
at the head of the inlet had 26,000 cases, Wadham's 19.000:
Br‘mswi.ck, 17,500; Green's, 9,000, and Wannock, 14.000. At
Nert Bay S. A. Spencer's cannery reported 4.500 cases.
€veral canncries have still to report, but withal the present
Teports indicate that the pack will be away in excess of last
y?a’, and with the exception of the Skeena, in 1896; it is the
18gest pack in northern waters for the past six years. The
log“fes at the inlet and on the Skeena, since 1334, are as fol-
Ws:  Skeena river, 1394, 61,151 cases; 1805, 67,797; 1805,
100,140, 1897, 65,005: Rivers Inlet, 1804, 39.351: 1895. 58.5-0:

, 107,468; 1897. 40,207 cases.

ONTARIO WHEAT AND FLOUR.

The acreage under wheat in Ontario this year is placed, by
the Department of Agriculture, at 1.048,182 acres, which, with
an estimated average yield of 24.1 bushels per acre, gives a
€T0p of 25,305,800 bushels. The average for the sixteen years,
2—97, was 891,144 acres, giving 18,022,748 bushels, being an
;‘:Erage of 20.2 bushels per acre. The acreage this year is the
Tgest since 1883, when 1,097,210 acres yielded only 10.6 bushels
Per acre, The largest crops of the past sixteen years were in
buct ,717,631 bushels; in 1891, 21,872,488; in 1892, 20,492,497
Ushels, and in 1897, 23.088,052 bushels. Spring wheat in the
Province has, according to government reports, an area of

205 acres, yielding 6,714.516 bushels, an average of 17.3

bushels per acre.
or I5.1

In 1897, 323,305 acres gave 4,868,101 bushels,
bushels per acre. The crop this year is the largest
since 1891, in which year 510,634 acres gave 10,711,538 bushels,
or 21 bushels per acre.

The new wheat crop, when compared with that of last year,
in the matter of bushels and acres, shows a satisfactory increase.
In 1897, 950.222 acres gave 23,088,051 bushels, an average of
25.2 bushels per acre. But when the two crops are compared
in regard to quality, the yield of 1898 makes a still better
showing. The average weight per bushel last year is esti-
mated, by competent: authorities, not to have exceeded 58
pounds, while this year the same authorities put the weight at
62 pounds per bushel. The samples, which we have inspected
this year, range from 60 to 6334 pounds to the bushel. Ontario
millers are very pleased with their prospects this coming year.
The dry weather that existed during the weeks when the wheat
plant was about at maturity, has increased the amount of glut-
en which the new wheat contains. Ontario winter wheat will,
as a result, make a flour which if not as strong as the Mani-
teba article, will stand a much better comparison than in
former years, and has the advantage of working up much
easier in the process of bread-making. The immense crop in
Ontario gives a supply of wheat in excess of local require-
ments. Prices, as a consequence, will be regulated on an
export basis. The high reputation of Manitoba wheat in the
United Kingdom may be expected to maintain prices of that
cereal in Canada, at a figure which will give Eastern millers
using Ontario wheat, an advantage of 40 to 50 cents per bar-
rel over those making flour from Manitoba wheat.

TEA REPORTS.

Wilson & Co., Shanghai, in their circular, dated July 23rd,
say of the tea market: “Black Teas.—Owing to the continued
Russian demand in Hankow, arrivals in this market have been
very moderate. A fair business has been done, chiefly in
second crop Kheemuns, some of these teas proving very attrac-
tive. The second crop is already twice as large as last year;
it is reported that the third crop will be very small, owing to
the extremely dry weather that has prevailed in the country,
this must be taken with some reservation, however, as prices
are so high for common teas that tea men will undoubtedly
make up every leaf they can. Wenchows sales show a decline,
in some cases of three to four taels during the interval, but
prices are rather irregular. Fychows and Soayoans.—For teas
equal to the United States standard, taels prices opened at 10
per cent. over those paid for first settlements last year, most of
the chops now offering are too poor to pass this standard, and
much lower prices are offered for these than tea men will at
present accept. Pingsueys.—A few chops were sold early in
the interval at previous rates, but latterly business has come to
a standstill, except for single lines.

Deacon & Co., in their circular, dated Canton, July 7th,
say of tea: “Macao Congous.—Settlements, during the past
month, are reported at 4,500 boxes, at tls. 13% to 26, and one
small parcel is said to have fetched tls. 34. Latterly some good
liquoring second crop teas have come to hand, and found
buyers at tls. 18 to 22, showing fair’value. Prices generally
show a turn in buyers’ favor. Scented Capers.—The market
was opened on the 12th ult, and during the first few days
53,000 boxes were taken at tls. 10 to tls. 36 per picul. Subsequent
settlements are reported at 29,000 boxes, making a total of
82,000 boxes, against a similar quantity up to the same time last
year. The early settlements consisted largely of fine teas,
whilst common and medium were remarkably scarce. Opening
prices, as compared with last season, showed an advance of
tls. 34 per picul for fine and curio, and tls. 2-3 for the lower
grades. Since then the better kinds have declined fully tls. 4
per picul, whilst teas costing under tls. 20, although slightly
easier, have not given way to any marked extent. The latter
have been in rather better supply of late, but there has also
been a fair demand for these grades, which accounts for their
comparative firmness. The reports as to the shortness of the
first crop, which is now exhausted, have been verified, and the
second crop will, in all probability, fall short of last year.”

The wholesale millinery houses are busily arranging stocks
and making preparations for the coming season’s trade.
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DRY GOODS CHAT.
Reports from Barnsley would indicate that the demand for
linens continues to be of a satisfactory character.

It is now generally recognized, by the writers of adver-
tisements, that the best place for the firm name is at the top
rather than at the bottom of the space occupied in the news-
paper.

It is reported that the negotiations for a combination of
the South German cotton manufacturers, which failed in the
spring, have again been resumed, and this time with more pro-
mise of success.

That the summer season is drawing to a close is evident
from the sacrifice sales of summer goods, such as colored
shirts, inaugurated this week by the department stores and
mer's furnishing establishments.

Letters from Paris all agree that self-colored materials in
dress  goods are more and more in evidence as the season
advances.  Self-colored materials are said to number five to
one, as compared with fancies in woolen dress goods depart-
ments, Cloths are announced as being particularly favored for
tailor-made suits. Grenadines and gauzes retain the vantage
ground for evening wear, and fancy effects in black are given
special mention.

“No starch,” writes the Paris correspondent of the Econo-
mist, “is the chief characteristic of fashion in its very latest
development. All the starch or stiffness has been taken out of
the skirts of dresses and costumes. As soon as they begin to
widen out, folds are formed at the back and sides, and in some
of the newest creations in the front also. Shaped flounces be-
gin to show unstudied plaits. Jacket basques conform to the
outlines of the figure, and even lapels have lost some of their
firmness. Collars alone preserve their rigidity.

At Exhibition time last year, we chanced to meet an old
acquaintance, in the person of a merchant from the town of
——-—— Asking him what he thought of a certain department
store in the city, we were surprised to learn that he had not
visited it, alleging, as a reason, the harm it had done to his
business. We do not believe there are many merchants as
silly as our old friend X. As things go in the present day, half
the battle lies in learning what ammunition and weapons the
other fellow is using, and, if possible, turning his own guns
back upon him or else spiking them.

Referring to fall dress goods, the N.Y. Journal and
Bulletin of Commerce says: It can be safely said that plain
goods predominaté. Even the fancy weaves lack the brilliancy
of former years, the colors employed showing a more subdued
tcre.  As yet the filling of back orders has been the chief
occupation of the department men, as stock transactions still
rule light. The feeling prevails that buyers now coming along
will delay selections until the last moment. This-is chiefly due to
the uncertainty regarding styles, but so far a decided preference
is shown for crepons, mohair and other bright fabrics, while
serges, henriettas and cheviots figure in the orders to the usual
extent,

FOR GROCERS AND PROVISION DEALERS.

The world’s visible supply of raw sugar is 1,630,000 tons,
against 1,665,000 tons last year.

A letter from Smyrna says that the 1808 fig crop is likely
to be nearer 25,000 than 30,000 camel loads.

Ottawa is the latest Ontario city in which unknown capi-
talists are asking encouragement from the council to establish
an abattoir.

‘The brigantine “Gabriel,” Capt. Mundy, arrived in

!

Montreal on Saturday from Barbadoes with a full cargo of

molasses, consigned to Messrs. W. S. Goodhugh & Co.

A sardine factory. is being fitted up at Letang, N.B, by J.
S. Clark, of St. George. The machinery was purchased ip
the province of Quebec, by Mr. Clark. It came from France
originally, and is said to have cost in the neighborhood of
$80,000.

Mail advices from Holland state that it is estimated timt
the fall crop of Zanzibar cloves will be only 30,000 to 32,000
bales. Predictions have been made that within 6o days prices

for cloves will advance 50 per cent. Damage to the growing
crop by drouth has been the principal bull point of the mar-
ket, the rainfall at Zanzibar for a number of months past being
otly 5 inches against 22 inches during the same time last year.

A letter from Patras, dated August 2nd, says: “In most
districts partial cuttings have already been commenced, and by
the end of this week will become general. The weather, for-
tunately, continues very fine, and if it keeps as dry and warm
right through, we will have this season an exceptionally fine
quality, the reports from all parts agreeing that the fruit is
thoroughly sound, entirely free from rot, and in first-rate con-
dition, '

Dried apples, Consul Brittain, of Nantes, France, says,
can be disposed of at a good price. He finds that during the
past year 12,000 barrels were received by the merchants of
Nantes. He further adds that these apples are ehopped into
slices just as they come from the trees, including stems, seeds
and skins. After being dried or evaporated, they are packed
into barrels ready for shipment. They are used for making
cider. The apples are soaked in water, to which a little sugar
is added. They retail for from 16 to 18 centimes a kilogram,
which is a little more than 7 cents a pound. In nearly every
grocery in Nantes one can find these American dried apples
for sale. Owing to the light crop in France last year, there
was, no doubt, a special demand for the foreign product, but
from present indications, there will not be more than half a
crop there this season.

The Winnipeg Commercial has some harsh things to say
of Ontario fruit. In the issue of July 3oth we find the follow-
ing: “ Ontario shippers have never yet been able to lay down
soft fruits in Winnipeg fit for consumption. Ontario apples are
all right, and in the fall of the year we also receive large quan-
tities of Ontario grapes, but most other varieties of Ontario
fruits invariably arrive here in a condition unfit for consump-
tion. This is no doubt mainly due to the careless and slovenly
way in which Ontario shippers handle the fruit. The fruit is
evidently often too ripe when packed, and there appears to be
an utter absence of care in handling. No attempt appears to be
made to properly assort and pack the fruit. Peaches, plums,
etc.,, are dumped promiscuously into baskets, and they arrive
here in a mushy condition, with the juices streaming from the
baskets. The distance from the point of production is not the
trouble, as California fruits are arriving here constantly in car
lots in perfectly sound condition.”

BOOKS RECEIVED.

HaMiLtoN PusLric L1erary.—The report of the chairman
of the Board for 1897, Mr. J. T. Routh; the ninth annuaj report
of the librarian, Mr, Richard T. Lancefield; a classification
of the books and their circulation; a financial statement and
illlustrations of the interior of the building, are contained in this
neat pamphlet of sixteen pages, printed by the Spectator Com-
pany, Limited, :

IHE MILLIONAIRES.—That there is a deal of human nature
about millionaires who have worked and dared for their
money; that they are susceptible to sentiment and to passion;
that they are quite as likely as poorer folk to have trials and
adventures, are shown in an entertaining way in this book,
published at fifty cents by the Toronto News Company. A
man or a woman, going away on a holiday, may do worse
than add “The Millionaires” to his or her reading matter.

Our LADY OF THE SUNSHINE.—We have already, in a pre-
vious number, outlined the scope of this publication of Mr.
George N. Morang. A good purpose will have been seryed
if, in subsequent issues, as in the present, the aim be kept in
view of showing, by description and illustration, the real char-
acteristics of Canada and Canadians, The list of writers repre-
sented is a fairly representative one, the contents of this num-
ber are sufficiently varied and the colored illustrations are
properly reproductions of the work of Canadian artists, Mr.
R. S. Cassels’ “Wild Flowers of Canada,” with half-tone cuts,

is an attractive paper, while Dr. Drummond’s “The Habitant's °

Summer,” is delightful in ijts graphic description. The paper
on the climate of Canada is an appropriate contribution, Al-
together this Midsummer Annual is a good one and deserves
an extensive sale,
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THE CHEESE MARKETS.

_The offerings of cheesé at the Ontario board meetings, of
:’hlch Nineteen were held this week, amount to 23,550 boxes, or
. OMewhat less. than deliveries of the past few weeks. A year
:so,‘ during the same week, offerings declined, 17 boards re-

Ving 19,039 boxes. Transactions were somewhat restricted.

2 10 914 cents the

same week a year -ago. The Cornwall
boarq wif),

tw after the next meeting, hold only one session every
© weeks.  Shipments from Montreal, for the week ending
URUSt 13th, were 93,752 boxes, against 72,373 boxes a year
380, while to date, for the season, 781,265 boxes have gone for-
\\"ard, against 968,552 boxes to date last year. The London
;;l"cef, of a recent date, explains the cause of low prices, as
OWs: “Warm, summer-like weather, with abundance of field
and  outdgor work before them, and the article abnormally
cheap, ought to be strongly in favor of a freer use of cheese
Y the poorer classes of the population, and importers and pro-
ucers are naturally surprised that the demand does not come
On 50 fast as it has done in former seasons. But they forget,
°f' Pretend to, that cheese is not the same necessary article of
diet with the ‘million’ that it was years ago, or since New
taland mutton has been retailed at about half the price of
:{leat freshly-killed by the family butcher at home. As per-
ently stateq by ‘Importer and Distributor, in our corres-
Pondence colums of July oth, page 75: ‘It is the opinion of
“m:t?ly that the days of high prices for cheese will not re-appear
in thf} Rumerous articles of food which have taken its, place
; the dietary of the people of large centres of population (who
N the days past were large consumers of cheese), have con-
SJdcrably advanced in price”” We append our usual table:

No. ot Cheese Chee: Price
Boards and facto-  boarded. sold. per Ib.
Date of neeting, ries, Boxes. Bozxes. Cts.
B{'OCkville, August 11.... .. 3,039 905 774-11-16
ngston, August 11.. .. 1,600 1,300 7%

o TETth August 12,.. L. .. 1,632 1,632 754-%
Hawa, August 12... .. 1,627 7 11-16-7%
Tantforq, August 12 ... 2,405 1,880 75%-7%
‘mptville, August 12.. 1,028 7%

S"g.hton, August 12 ... 10 950 510 7 11-16
Obth Finch, August 12. 041 7%
Ondop, August 13.. .. 12 2,038 ..
Arnwal), August 13.... 15 650 635 7%
ndsay, August 15..... .. 1,320 cees 7%
e““i”e, August 16.... 15 835 145 7%
ngersoll, August 16.... .. 1,333 e 7%4-13-16
C"doc, August 16...... 15 800 165 7%
; ampbeliford, August 16 735 675 7%%-13-16
i weed, August 17....... 600 550 7%4-13-16
‘5 3Panee, August 17..... 710 200 7%
,t‘thn, August 17....... 14 705 s05 8
Itling, August 17..... 455 385 77

ON OLD BOILERS.

Being abundantly satisfied as to the location of the initial
Te, we have no hesitation in saying that we believe the
Nt explosian to be an excellent exemplification of the folly
th Putting new wine into old skins. As we have already said,

€ repairs on this boiler during the preceding year had
Ounted to $350; and the repair bill for the last job, we under-
at::d, Was about $120, making total expenditures for repairs' of
i Ut $470 within a period of about one year. A new boiler

.lght have been had for that sum, and it would have been much

“

; fl'aCtu
: Prese

Tices ranged from 734 to 7 13-16 cents per pound, as against :

8er for the owners of the mill to throw away the old one |

en jt
:lha:ly' Doubtless this would‘be admitted after the e:':pl.osion by
ang OWners themselves. Wisdom comes to us all with years
. SXperience. But even admitting that there was some ques-
er: _about the proper course before the explosion, the fact

NS that the repairs were carried out on a wrong principle
OW. An old boiler made of iron plates .205 inch thick was

T .
“Paired by the addition of a steel sheet .385 inch thick. The
tai

3:n!y much thicker, doubtless threw ap undue amount of

a " upon the older and thinner sheets to which it was
ttache

d.”—The Locomotive.

Material, being presumably sounder and stiffer, and cer- '

gave so much trouble, rather than to patch it contin- |

|
|
|

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for

the week ended with Thursday, Aug. 18th, 1898, compared with

those of the previous week :
CLEARINGS.

Aug. 18th, 1898 Aug. 11th, 1898.
Montreal.............c.v0uunn.. $11,109,227 $13,650,266
Toronto ...oovvevneinnenennnn 7,496,056 6,666,967
Winnipeg ...... . ... .e...... 1,586,824 ...
Halifax .............cc.u.... 1,245,681 1,356,848
Hamilton .................... 584,891 601,449
St.John ...l i, 688,915 738,601

$33,711,394 8

........

—A letter from France, bearing date July, written to a
Toronto gentleman, makes some enquiries about the Yukon
Trading, Mining and Exploration Company, Limited, which
has issued circulars in Paris, professing a capital of $1,000,000,
in dollar shares, “fully paid and unassessable.” The head-
Quarters are said to be in New York, the president to be Mr.
Chas. S. Hartwell, the superintendent of mines, Mr, F. Eugene
Gladwin, and the managing-director, Mr. J. Grant Lyman.
The literature of the company, thus offered to the French
people, is very neat and tasteful, printed in two colors, and
profusely illustrated with hali-tone cuts of the trail up to the
summit of Chilcoot Pass, dog trains, mule pack trains, Indians
and Esquimaux. The wonders of the Yukon Trading, Mining
and Development Company, what it is going to do for its
shareholders, in the way of making them wealthy, is set forth
with great splendor of language. The group of persons who
are engineering this company seems to be practically the same
as the ones, who, in 1806 and 189y, offered in Toronto, shares
of the Colorado Gold Mining and Development Company. Mr.
J. Grant Lyman was its guiding star here; and the man who
sent telegrams to him from California, about striking fine
bodies of ore, was Mr. F. Eugene Gladwin. The peculiar
thing about the working of this concern was that 1t guaran-
teed dividends from the start—there was no tedious waiting,
it was, so to speak, “a sure thing.” It appears that the like
is promised to French subscribers and to English, for there.is
an English office, too. If clever talk will effect anything, this
concern will rake in some francs and guineas over there. But
shareholders may be kept waiting an indefinite time for subse-
quent dividends, if they are lucky enough to get the first.

—It is about a year since we printed what a Canadian ex-
porting house wrote us respecting the efforts of a firm in Rotter-
dum, Holland, to obtain goods in Canada on credit. That
foreign firm was discovered upon enquiry to be swindlers of the
worst sort, and it then appeared that Rotterdam was infested
with rogues who were trying on this confidence game with
exporters of other countries. We now observe that the British
Lonsul at Amsterdam has written to The Times to say that
there has lately been an increase in the attempts made to defraud
British manufacturers and merchants by persons who are at
present making that city their base of operations. He therefore
once more warns business firms re.ceiving orders, however
plausibly worded, from firms in Amsterdam not known to them,
on no account to execute such orders before making full en-
quiry. It is interesting to observe what he adds, viz.: That, as
the Dutch law in these cases “is expressly founded on the prin-
ciple that the incautious must bear the consequences of their
own omissions, there is very little chance of either recovering
the debt or of punishing the swindler.”

The insurance law compelling assessment associations in
Georgia to write the word “ assessment policy ”” in red ink over
the face of the policy, has caused a general exodus of the assess-
ment concerns from that State. Why any association should
object to the law is rather surprising in face of the loud glori-
fication of their methods and the desirability of cheap insur-
ance in which they are prone to indulge. If an assessment cer-
tificate is better, cheaper, and safer than the policy of an old-
line company, the trade mark “ assessment policy ” should bea
mighty. advertisement and a guarantee that the article was the
best in the world.—Insurance Record.
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Correspondence.

CORRESPONDENCE.

Lditor MONETARY TIMES.

Dear Sir,—I am somewhat surprised at
the quiescence of the shareholders of loan
companies. With rising markets in the
case of nearly all other securities, financial
and commercial, it ought to be discourag-
ing to them to see the stocks of loan
companies low and dead. Why should
this be so ? In the face of general condi-
tions improving in farm values both in
Ontario and the Northwest, and the some-
what better state of things in Toronto and
the other large cities, it is strange that
confidence still fails.

The Farmers’ Loan disaster does not
account for it, as that has been clearly
traced. for the most part at all events, to
dishonesty and gross mismanagement.
Nor is it traceable to shaken confidence
in Britain on the part of debenture hold-
ers, as none of the companies seem to ad-
mit that they have experienced any diffi-
culty in obtaining all the funds thev want
and at a lower rate of interest. Is the
real cause not the fact that there are too
many companies, and that the field for
their operations is gradually disappe_armg?
This is certainly the case in Ontario. It
is patent to everybody. )

As to the Northwest, if crops continue
good, and we have a large crop at our
doors, the demand for money in that part
of the Dominion cannot be large. Brit-
ish Columbia is a comparatively narrow
field as far as agriculture is concerned,
and mines are not, I presume, securities
that loan companies can touch.

Rates of interest have fallen so much,
that there is nothing for loan companies
now in lending on stocks and such like sec-
curities. Is not the result, therefore, that
the business of loan companies generally
must decrease ? If this be so, what must
follow ? - Nothing but fewer .companies.
This is where the rub comes in. What is
to be done with presidents, vice-presidents,
directors, managers, solicitors ? All these
are naturally interested in the maintenance
of the status quo. But what about the
shareholders and the future dividends?
This the public apparently sees, and hence,
low prices and no markets for the stock.
But why not speak out and rouse sufficient
public interest to create a _remedy ?’ It
cannot but be that there is a sufficient
number of conscientious men in the com-
panies who regard the interests of their
shareholders, even to their own disad-
vantage. Why don’t they move? Con-
certed action is wanted. Why not take it ?

1 could enlarge, but I hope you will refer
to the subject, and do what you can to stir
up public interest in what is really a very
serious question for a large number of
respectable people in this Provmc?A

August 17, 1808.

L J
ONTARIO CROP REPORT.

In another column will be found the
contents of the latest Ontario crop bulle-
tin on wheat, and now we give the review
of other cereals:

Barley—438,734 acres give 12,048,245
bushels, or 27.5 bushels per acre. In 1897
451,515 acres gave 12,021,779 bushels, or
26.6 bushels per acre. The acreage has
fallen steadily since 18go, when 701,326
acres were sown, but the yield of the past
four years has been about stationary.

QOats—2.376,360 acres promise a yield of
82,132,026 bushels, being 34.5 bushels per
acre. In 1807 2,432,491 acres gave 86,318,-
128 bushels or 35.5 bushels per acre. In
1806 the yield was about 83,000,000 bush-
els, and in 1895 84,700,000 bushels. The
great increase in recent years may be seen
from the following statement of the six-
teen years: 1,875.240 acres. giving 64,-
476,051 bushels, or 34.4 bushels per acre.

Rye—165,089 acres give 2.683.828 bush-
els. being 16.3 bushels per acre. In 18g7

187,785 acres gave 3,382,005 bushels., or 18
bushels per acre. The average of the six-
teen years was 16.2 bushels.

Peas—865,961 acres give 15,681,782 bush-
els, or 18.1 bushels per acre. In 18y
896,735 acres gave 13,867,003 bushels, or
15.5 bushels per acre. The average for
the sixteen years’ period was 19.9 bush-
els per acre. The total crop of 1891 was
18,300,000 bushels, that of 1895 17,500,000
bushels.

Beans—45,220 acres give 831,608 bush-
els, being 18.4 bushels per acre. In 1897,
50.501 acres gave 981.340 bushels,  being
19.4 bushels per acre. The largest yield
was in 1895, when 72,747 acres gave 1,414,-
988 bushels, being 20.5 bushels per acre.

Hay and Clovgr—2.453,503 acres yield
4.309.063 tons, being 1.79 tons per acre.
This is an increase over 1897 of 587,545
tons, and over 1,000,000 tons above the
average of 1882-97. The largest previous
yields were as follows: 4.305,915 tons in
1800, 4,384,838 in 1802, 4,063,557 in 1893.
The yield per acre has been equalled only
once in the past ten years—in 1893. This
report on hay and clover is final.

Other Crops—In regard to other crops
acreage alone can be given at present.
Corn for husking has fallen from 335.030
acres in 1897 to 330,748 in 1898; silo corn
from 209,005 in 1897 to 189,048 acres in
1898. Buckwheat is 150.304 acres. and
potatoes 160.946—both practically the same
as last year. Mangels increase from 41,

. 175 in 1897 to 47,923 in 1808; carrots from

12,025 to 12,418, and turnips from 149,336
to 151,601 Rape shows 36,651 acres, as
against 31,905 in 1897. Flax drcps from
16.240 acres to 10,720 acres. Hops de-
cline from 1,688 to 1,423 acres, and
sorghum from 1,175 to 9o4 acres. Tobacco
was reported in 1897 as covering only 705
acres; this year 7,871 acres are reported.
of which 5,086 acres are in Essex, and 2.-
140 in Kent.

AN ACCIDENT.

A man was asked the cause of his
father’s death and replied that “ while ad-
dressing a large outdoor assemblage of
people, who were listening to his remarks
with the greatest interest, a portion of the
platform upon which he was standing
gave way beneath him, whereby he was
precipitated several feet with such violence
as to break his neck.” The man’s father
was hanged.—Chamber’s Journal.

THE FIGHTING SEVENTY-FIRST.

Out in Salt Lake City. when a paper
speaks of "the fighting Seventy-first,”
one is in doubt whether the item refers to
the regiment now in Santiago or some
man’s latest matrimonial venture.

—A Halifax report says that scvera.
wholesale merchants of that city received
big orders during the first week of August
to be ready for shipment in a few days. It
is said a steamer will leave Halifax this
ge?)k with $100,000 worth of provisions for

uba. :

Commercial.

TORONTO MARKETS.

Toronto, August 18, 189R.

~ Dairy Probucrs.—There is only a lim-
ited supply of choice dairy coming for-
ward and everything of good quality is
taken at quotations. Tubs are quoted 12
to 15c. per lb., according to quality.
Creamery is steady at last week’s quota-
tions. Of strictly fresh eggs the supply is
limited, althowgh somewhat larger than
last week. For strictly first quality stock,
11 to 12c. per dozen is quoted.

Frour.—Elsewhere we refer to the situ-
ation in flour. Business is as brisk as

could be looked for, and dealers say the
season is opening up with bright pros-
pects. Deliveries of wheat as yet are small
and the demand for flour at the moment is
in excess of supplies. The trade doing is
largely on export account. Quotations
are lower, merchants quoting: Manitoba
patent, $4.40; strong bakers’, $4.40; patent
winter wheat, $3.50 and straight roller.
$3.40 per barrel.

GRrAIN.—Trade is slow. OId grain is
about cleaned up and new grain has not
vet commenced to move at all freely. De-
liveries of new wheat are very slow and we
suppose that not until after the more
serious work of attending the fall fairs has
been finished will farmers bring any large
quantity of wheat into the market. For
new wheat 65c. per bushel is being paid
outside. New barley offered here has
brought 4oc. per bushel, and is of fine
sample, weighing 50 pounds to the bushel
and as bright as could be desired. This is
a marked contrast to last year’s crop.
Peas are quiet; the new crop is not yet in
the market. Oats are quiet ‘and down zc.
per bushel as compared with last week.
Other cereals are quiet and unchanged.

GROCERIES.—There is practically noth-
ing new in grocery circles this week. The
canned goods market is attracting consid-
erable attention on account of its firmness.
Some packers’ agents still acting under
instructions not to sell tomatoes. Peas
are said to have been an ordinary pack.
Advices from British Columbia in regard
to salmon are conflicting. Sugar is mov-
ing only slowly. From Tarragona ad-

vices come that the new crop of almonds

will turn out about 25000 bags, against
35.000 bags in 1897. No prices are fixe
yet; the end of the Spanish-American war
tends to advance the cost on account of
the improving tendency of exchange. Of
Jordan shelled high opening prices are

spoken of for new fruit, equal to about .

33c.; the crop is a good one, but prices
will doubtless be influenced by the gen-
erally favorable position of almonds. Crop
of Sicily shelled is about the same as last
year. Bari slightly short. :

Hipes AND SkiNs.—Only a quiet trade
has been doing since our last report. As
we noted a week ago an effort was made
to bring down green hide prices, but this
has been as yet unsuccessful. The decline
cannot, it is thought be delayed much
longer, as the feeling in the market is
weaker.
9lsc. per Ib. Tanners do not generally
consider hides good property at present
prices, and are buying supplies only as
they need them for immediate use. Lamb-
skins and pelts are quiet at 55¢. each. Tal-
low remains without change. From Chi-
cago, Aug. 17: Market was steady. A

fairly large business has been transacted in .

cow hides at steady priceés. Sales were re-
norted made early in the week of 30.000
branded cows at 934c.. and it was reporte

that subsequently a fair line of native cows-

sold at 1r1c. for light. The close was at
1134 to 12c. for native steers, 1034 to 1IC.
for Texas, 10 to 10%4c. for butt brands.
9lsc. for Colorados, 934 to 9%c. for
branded cows and 11 to 11%c. for native
cows.

LeaTHER.—Business in tanning circles
has been quiet for some time past, Orders
from the boot and shoe manufacturers
for fall operations have been much smaller
than might have been expected with the
general improvement in industrial condi
tions. Tanners and leather jobbers, hope:
however, that a brisk sorting up trade wil
compensate them for their loss of business:
If it had not been for the increased use O
leather in industries other than the mant”
facture of boots and shoes some tanners
would, without doubt, have had a hard
struggle to bring the balance out on the
right side this year.

SEEDs.—There are freer offerings of
alsike this week. and with a better deman
for' stock trade is larger in volume. Deal”
ers quote $4 to $4.50 outside. Reports
from the country as to the crop of re
clover show that the plant has shown

We hear of a sale of cured at.
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‘}{?22 i?\}DTO\'c_nwut the past few weeks. | Pacific coast packers have had orders to | 72 N
“fele;g e\\i \Qrk, 17th ins(.: ‘ Trad.e is vo{ithd.raw‘al.] quotqtions. In sugars thcl BEFORE BUILDING :
e o and prices still mainly nominal. | situation is just as it was a week ago. The
% quote: Fair to choice clover at $5 to | slight advance then reported is maintained. Everyone should know the economical advan-
co’ma"d old timothy at $2.90 to $3.50 for [and quotations rule steady at 4 7-16c. for tages ga.ned by using our

mon to choice per 100 Ibs.”
inact(.)OL-‘Tl‘ade in wool continues to be
e ve. That there is plenty of wool in
ceiv:gumry is evidenced by the letters re-
actia offering lots for sale, but trans-
holdns are necessarily limited when the
€rs are offered less for their wool than
€Y paid for it. The owner of a large
weel, [1&mpshire mill was in the city this
cae e year ago he purchased more
W "adian wool than any other American
m°9 €N manufacturer. But this year he
Oalntams he has not purchased a pound
wh.onl because of the high prices at
ich it is quoted.

MONTREAL MARKETS.

Montreal, August 17, 1898.

ASHES.~There is not a great deal more
3Ctually doing, but some little English en-
g;‘“’y seems to have given rather more
chne to the market, and some recent pur-
4ses of pots are reported by dealers at
33%0 to $3.90 for first quality, and $3.60 to
33' 5 for seconds. Pearls are not wanted,
nd are dull and easy at $4.60 to $4.75.

1 Boors Anp Shors—While most of the
°cal boot and shoe factories are fairly
V“ISY. 1t is generally conceded that the
Olume of fai] goods sold has not been

:iqual to that of last year, when a par-
femll']arly good fall trade was done. The
meermg.‘)f returning confidence last sum-

n with promise of good crops, induced
creauve demand, which was further in-
i ased by the Klondyke boom, and it is
stSt Possible some dealers rather over-
v:Cked, and this, with somewhat ad-
eoced prices, has probably had some
m:kc_t on retail orders this year . Factories
this Mg principally for jobbers, both in
de €1ty and Quebec, report rather slack
Mand from their usual customers.

StigEM-ENTS AND FIREBRICKS.—A marked’

ie}?mg has developed in cements, for
Stoccks there is good. enquiry and small

Vanels makers in Europe have also ad-
ten ¢4 quotations and local prices are up

fents a brl., making the figure for
|ishg$an now $1.90 to $2.00, and for Eng-
endin2~30 to $2.40. Receipts for the week
n g t0~day are, 3,700 brls. of English,
fire :!11 Belgian or German. Receipts of
at $I6ICks’ 23,000, and prices unchanged
to $21, as to quantity and brand.

as “dIRY Probucts.—In cheese the week
the se‘,’eloped some further strength in
Eng];mt market, though the situation in
ron nd does not seem a'partlcular]y
7% tg 07ne. Eastern cheese is quoted at
Prices 7%%c.. and fine Western 8 to 8l4c.
7 to 10}' butter continue very steady at
16e, 1, 7Yc. for fine creamery. and 15 to
to l4cr fine Township dairy.  Western 13

. D
in t}?i\s, 1.Goons.—Matte.rs are rather quiet
bug th ne at present in a wholesale way,
thay . Indications favor the expectation
in ¢ Uite a fair number of buyers will be
etween now and the end of the
’ fl'OI’{l the Lower Provinces and
Sonahy, Points. While city retail is sea-
steydqlnet, there is no doubt but that
Oreq 4. 0Y Warm weather has greatly fav-
d Othe Clearing out of prints, gingnams
Tathey er light fabrics, which a year ago
f\ugust Tagged in sale owing to a cool
is Tepo, § regards prices nothing new
Pring rfted, but new price lists for spring
i “? domestic manufacture will be due
Vince eek or so, and some curiosity is
0. ig ”:S to what the Dominion Cotton
diseri:<€1Y to do in view of the increased
Boogg 'Mation in favor of British made

. G
18 not(])-lc-ERIES-~In this line of trade there
W

lagy r’.“,g especially new to be noted since
Salmo 'UNg. " The great deficiency in the
they 0N

co

Pack already noted, has been fur-
Nfirmed, and all local agents for

standard granulated at factory, while yel-
lows range from 334 to 4l4c.. with a fairly
active demand reported by refiners.
Molasses is not moving very briskly in
a jobbing way, but prices are firm. and
we hear of the sale to-day of a whole-
sale lot of 150 puncheons of Barbadoes, at
about 27%c. Coffees are quiet on spot,
but European buyers are said to be oper-
ating more freely in primary markets, and
values are if anything a shade firmer. The
general firmness of the tea market is fully
maintained. Cable advices from China
indicate that the market is distinctly firmer
than last year, and inclined to advance.
There is a fair proportion of new Japans
now available on spot, ranging down to
about 16c.; the quality of anything below
that is likely to be very poor.

Hipes aND TALLOw.—Prices of hides
and skins are wholly unchanged since last
writing. The demand from tanners is not
particularly active, and there is some ac-
cumulation of both hides and calfskins in
the association’s stores, though not very
marked. We quote dealers paying on
basis of gc. for No. 1 beef hides, and ask-
ing the usual advance of half to one cent;
lambskins, 4oc.; calfskins, 10 and 8c. For
rough tallow butchers realize 114 to zc.,
and rendered is' quoted at about 3%5c.

METALLIC CORNICES,
SKY LIGHTS,

&c., &Ko,
o
They give durable, fire-proof satis-
faction, make old buildings bandsome at

slight expense, and are invaluable for use
in all new up-to-date structures.

We make any shape, pattern or size
desired—better read our new catalogue—
full of interesting building information.

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO,

\

SHEET METAL FRONTS.

2

The following is an ‘ Ad” which
appeared in the “ Daily Gleaner,” Fred-
ericton, N.B., August 2nd, 18g8.

It shows that wherever you may

go you will find the GENDRON Wheel
and BUCKEYE Tires right on top.

track :—

GENDRON BICYCLES

We pay no man to ride the

'Gendron

Its qualities sell.it, and naturally many racing men ride it,
because it is the best wheel made; runs easy and helpa to win.

Here are the Gendron records this year on the Fredericton

JULY 1st, 1898

37
5.55%
4134
14.43%

7 starters, Coleman 1st - ¢
Coleman 1st - - - . o
6 starters, Coleman 1st -

JULY t0th
1st—time 2.25.

@A

but a GENDRON wheel.
@A,

JAS. NEIL, Agent, FREDERICTON, N.B.

1 mile race, 6 starters, won by Coleman, time 3.51%
X ' flying start, Coleman 1st . - ¢ .
2 “ race,
X ¢« S.S.
5 ' race,
1 mile, paced by triplet, Coleman
, ‘ Coleman knows a good thing, and wrill tide nothing

&

OO000000000000000000000
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TORONTO PRICES CURREHNT.

Name of Article. nglteés:le Name of Article w}{::::"le Name ot Article, wﬁ‘::::.a“ Name ot Article.
Breadstuffs. rooe —Con. . Hardware.—Con. Canned FNruits.
@ ries $0 8o $ 0. §c | PNk APPLE— Extra Standard... doz. $ 0 00 2 ®
FLOUR fovovivisevse - suverereenns| § € @ €. | |SYRUPS: Com. to fine, (0 014 9 023|| Annealed 00to 35% “ Standard .......... * 000 1%
Manitoba Patent .........| 4 90 0 00 1002 0 Galvanized 00 to 305, | |STRAWBRRRIES ..... “ 00y 1%
" Strong Bakers| 4 40 0 00 /003 0 Coil chain § 003§ 0 00 | [CiTRON—Flat tins . “ 000 100
Patent (Winter Wheat)| 350 000 | |Morasses: W. 1., gal...| g 39 0 45 || Barbed wire, gal 2 00 0 00 “ 000 Qg
Straight Roller ............ 340 000 New Orleans ............ 098 035 Iron pipe, 1 to 8in 0 02 0 093 “ 000 1 5
Bran per ton .. 8(01250 Rick: 0033 0 04 i}gg ;;6
Shorts ............ 13 00 14 00 }’atna. dom, to i‘mp. 005 0 g . 000 1 3
apan,  * ‘ 0053 0 Screws, flat head .........
GRAIN: , Genme Hd. Carolina...| 093 010 w e - 83 ',11% 8 % } 40
Winter Wheat, No. 1.l 0 68 0 69 | |Spices: Allspices......... 014 015 Boller tubes, @ in. o0 000
“ No. 8...] 066 067 Cassia, whole per 1b...| 9 g5 0 40 “ “ 8in. -1 0 113 0 00
No. 3.../ 0 €3 0 64 Cloves ..........coneeneee 018 035 ..014014 000 8%
Spring Wheat, No. 1...l 0 63 0 69 Ginger, ground -] 025 088 011 000 000 08
“ No. 8..| 066 0 67 Ginger, root... <[ 020 085 210 000 300 0%
o No. 8...] 062 063 Nutmegs .. {060 110 200 000 2% 0 g
TR et BY 180 i o
. epper, black, .
“ % No. 8 080 05l “ " white, ground 3,‘.2 oao 840 000 7 AT0 Carsy 000%
Barley No. 1 ... 040 043 - Fish, Fo eats—Onses. 2ib. tin®
“ gg: % Extra. g % g g; Sli'?e‘:i‘;)sath Paris Lump..| ¢ 053 0 00 000 117 ||Mackerss. perdozr $115 1 £
Oats, {025 09 || Extra Granulated 001016 ggg 1 gg SaLMon— Indian e O 5 »
Peas 1049 050 No. 8, Granulated 000 000 000 190 “ gom Shoe, 4 doz. W 130 17
Rye.. .| 0650 053 Extra Bright Coft 000 0043 200 205 “ A“li ----- w1 gg o0
Corn ...... {035 036 No.2Bright 004 000 000 215 | |Lo N 3% w 1800
Buckwheat ... 035 036 No. 3 Bright Yellow...[ 9 03 13.16 000 240 BaTER—No XXX} I ? ;B ow
'l“us: Yokohama 0% 000 875 Sarpinss—Alberts, .. 018 05 :
Provisions. i.,;’:‘.;; KObe... o | 0 383 34 Wire Nells $1.50 basis . “"" Sportsmen, §', ol of
Butter, dairy, tubs......... g 18 0co .l;'::!v‘de?::%m t;’oholc't 014 0184 :::A‘!mn““.. by 0 dﬁ‘:)/%z :: g ;g olg
“ ts.... , COID.
Creamel:;tnt:b (1] % 8 {2‘ g})m, Siftings & Dust...| o )y 0 09 gon:: s;:::;}qo .| 385 000 “ 0164 0
“ Prints.. .| 0174 0 00 ngou, Monings......... 010 O 60 AN SA s “ w0 on
Cheese ......oceurerserscsees| 0 013 0 08 | |Congou, Foochows ...... 018 080 ]| pous <o 235 2335 “ Canadian, }'s “ “ 0040
Dried Apples ....... .{ 003 004 Youi!l; Hyson, Moyun%. 085 0865 T Pz:’:ns“-"i""(.ioko ~! 885 885 | Cuicken—Boneless, Aylmer, 180z.,
Evaporated Apples ......[ 0 09 0 0o | |Yg Hyson Fychow hoe To ceares ~[ 800 000 2 dog....cue.oeen.. perdoz.0 00 8 %
Hops, Canadian, 1000 015 fenkal, com. to cho't| g 14 ¢ 49 ~+[ 3 50 8 65 | IDuck—Boneless, 1's, 9 doz. e " 230 4%
Beet, Mess ... -110 50 11 00 | [Yg- Hyson, Pingstey,) g 35 ¢ g5 | 480 465 ||Lunce Tonaus -1's, 9 dog “ 000 300
Pork, Mess ... -[ 0 00 16 vo | |Gunpowder, Moyune—| ¢ 15 ¢ g5 | 55 565 ||Pias’ Prer—1's, 3 doz. “« 000 378
Bagon, long ol -{ 0 084 0 00 | |Gunpowder, Pingsuey,| g 35 ¢ g {835 840 | |Cornep Brer—Clarik's, i's, “ 000 18
“ ' Breakt'st smok'd| 0 11" g 00 | |Ceylon, Broken Orange, (1500 540 . “ Clark's,2s,1doz.... * 9880 39
Hams... .looo 011 ekoes ... 1086 045 Ox Tongue—Clark's, 8§'s, 1 doz. 900 995
Rolls 000 009 ||Ceylon, Oran, 035 045 Luxck Tonguz—Clark's, 1's, 1 doz 000 3%
Lard 008 0 roken Pekoes ........[ 0 g3 0 80 300 000 L “ s, v wgg 67
Lard . 000 0 Pekoes .......coe. ‘Jogs 030 330 000 [|Sour—Clark's, 1's, Ox Tall, 8 doz.... * 000 14
Eges, ¥ doz. fr 011 011§|| Pekoe Souchongs.....| g1g ¢ g3 870 000 || " Clark's, 1's, Chicken, 9 doz.. * 000 140
Beans, per bush. 09 100|| Souchongs ... {016 0 20 400 000 | Frsn—Medium scaled Herring,... « 014 015
! Indian, Darjeel -1 028 056 013 014 CrippEp BEF—g's and 1's, per doz. 179 88
Broken Orange Pekoes| g g5 ¢ g5 0 104 0 18 | |SugrTs—60 tins per oase ............. " 300 000
Leather. Orange Pekoes ......... 038 035 ~1000 008} |Sariups .............. 335 000
o No.1 ll;::::: Pekoes ......... g;ng 82 550 515 ﬁ:muuc Hﬁnou—mat i g %%
Sole, No.1...... 092¢ || Pekoes ........... . . PPERED HERRINGS ...
Sptnlah “w ' No. 8o 8 3 023 gekogoiouchong 101> 090 ; g g g M ial C PR
Sh‘}.gh‘“' gf:vf ug . g g 8 32 ) e Galley sesennns g g g ;; ++|10 85 10 50 | |N1TRATE OF Som—f.o.b.':l‘oromo, loo“lbs. 837 0 g
“« No.@ 000 023 Oolong, Formosa ......| g g5 ¢ 85 lS)m.wuvn OF AMMONIA 4 00 8 ]
Harness, heavy 025 030 | |Toeacco, Manufastured HOSPHATE THoMAs (Rd), car lots,pex:.ton 21 00 S
I light. 035 028 OZALY ..e.n 1000 068| -1 045 050 Po-r:\‘sn, MURIATE, f.o.b:‘Toromo. " 48 00 00
Upper, No.1h .1 080 035 || Tuckett's Bl 000 062 0 063 0 00 . Is(;u.pmu. . lots, v 3 ]
light & medium.| 0 35 0 40 Dark P. of W. 000 065 060 070 . X INIT,  carlots, . 121 00 0%
RipSk  French 09 090 || Myrtle Navy 000 074 71080 080 M AL ) 40 00
“ Do .| o050 o060 olace ..... 000 065 | 0 46 0 00 (‘JlPl'RPHOSPHATE %, 167, car lots, « o0
“ v 065 09 Brier, 8's 000 063 -1 043 000 elivered ...... watse - aasese 00 25
HemI'’k Calf (35 045 065 || Vietoria Solace, ‘6;,-" 000 063 =130 140 Sawn Pine Lumber, Inspected, B.M.
French Calt weerne! 110 140 || Rough and Ready, 9's.1 g g9 o 71 (046 050 CAR OR CARGO LOT.
SR | 020 08 || Honeymeke s 0w o1 085 000 1) 1n, pine & thicker,cat upand better  $22 00 34 ®
el oW, e - 23 ) o m “ “ “
en crveere| 018 0 Napoleon, .. 000 067 Petroleum. 1} 2 thicker antting up . 0w
013 015 || Laurel, 8% 000 088 /g g B, Toronto inch flooring .......... 16 00 00 00
015 018 || Index, 8% 0% 98 || Canadian, 6010 trs...| o =P £aL | 118 inch fooring i1 00 00 16 00
012 014 || LilyTs 000 063 || Can Water White [ § 18 010} (1310and 19 ting drossing aod beiter’ 9 o0 49 0
040 048 ¥ 000 American Water White| § 30 0 guf] [1x10 and 18 mill run.....coom... corre 16 00 11 ®
005 000 uor abd dypd Paints, &c. 1x10 and 19 dressi 18 00 90 00
003 000 (| PureSpirit, 85 0. p...| ] gg 4 . 1x10 and 13 1300 14 00
03 004 u O-Pe-114 408 .| 550 5 50 {[1x10 and 19 mill culls . -850 900
T Prootbices| 060 908 | 595 5 50 ||1inohclear and picks. 24 00 96 00
Family Proof Whiskey [ 480 4 75 | (1 inch dressing and better.. 20 00 94 00
Per Ib. 20 1. Pooviene e ~=1 066 299 . 15 @00 [[!inch siding milirun ..... 140015 %
009 o (| QldBourbon, 0. P 066 32 || Yellow Ochre, French...| 3 5o 3 % |[1 inch siding common.. 10 00 18 00
0 094 2 00 Rye and Malt, 25 u. £ 062 308 Vermilion, Eng............ 08 090 |[1 inch siding ship culls .. 900 10 @
0 ost 010 || Rye Whiskey, 4y. 23/ 98 840 | Varpish, No.1 | 0 85 1 00 |[1inch siding mill cnlls .. 780 900
g0 “ Sy.oldl 595 apo Varmsh, No.1 Carr...... 15 200 Cnllscantlinf ........ R, 750 900
000 0013|| = Hardware. $c. $o. || Bro Japan | 06 090 |Finch stelps din. io §n willFun T 19 0024 00
000 O Tin: Barsperlb......[g19 ¢ o Whi 055 065 llllﬁhlsﬂ y - QW%M
600 0 Ingot ............ — ST 1] Pu::_r, per brl. 185 goc |[1x10an ) spruce culls.. 200105
[ 000 055 ||CopPER: Ingo | 014 000 || Spirits Turpentine .....| g 55 g go ||XXX shingles, 16 in 83 85
040 055 Sheet........ | 0164 0 16 XX shingles, 16 in. 140 1 0
Lzap: Bar 10056 0 Lelth,No.l. 100 lw
S:‘t . gﬁ g 200 gg No.8 v “... l’."10(.) 0
et ......... . 008 . ft. Car ts.
e, combing ord 016 -
Fleee: O othing 00 016 8% oo $3% 0% ||Ash white, 1st and 8nd—1 toSin....  $34 00 =
Tub Wash ......... 000 016 Antimony ... 0108 11 055 060 black . H 14 e % &g‘ 28 0
Pulled, combing 015 016 Solder, bf. & hf. 012 013 031 040 ||pironc - i 4i“ 18 2 0
" SUPET .cccrcennneeeec| 0 19 O 00 Solder, Standard 0113 013 s 1oi1 o013 \reh, “ core g g FH o0
OXtrR wcceesennren.| 020 0 81 |[Brass: Sheet 09 030 Caustic Soda .. [ 0022005 “ uare, 30 00 35 00
. 00 00 00 00 || Cream Tartar .. (088 030 {| « W' 32 00 38 00
Grocerius. 00 0% || Epsom Salts 003008 || . Yellow, 140015 %
Corrzrs: $0 8o || NosSoft Southern..|q oo 00 00 1traot Logy i }#, swood 16 00 18
L.l“ ¥ b, green ... 094 088 || Foundry plg sueeeees.[18 50 00 00 010 018'|B " “ 18 00 3 00
o " 008 013 || NS, Slemens ..{19 50 90 00 0 103 0 a4 ||BUtterDUt, nw”m
Porto Rico  * 088 086 || Ferrona......... --|19 00 19 50 018 0% Chestn “ "““.,oo
MOGha w.oovuvnrereesssicvnns| 085 038 || Bag, ordinary wweveee.| 1 50 1 80 400 500 Cherrym' “ g % 55 00
E:vedes,lln.o: over 3&;‘4& 035 040 m “ wmw%
FRUIT : WINOOE .....veesaeceseact 0 19 805 “
Ralsine layer 875 400 || Hoops, coopers .........| 0 00" 3 00 475 500 ||T Sck 16001 w0
Valencias.. ..| 004} 0 063 P {000 200 {160 160 2 “ ]5w15“
Sultana ... 0083011 || Tank Plates... - 285 000 Jous og |l T o000,
Currants Fili 0 0 063|| Boller Rivets, | 4 50 500 .[ 0174 0 19 | |Hemlook, «“ 00 00 00 00
“ " Patras 0063008 || Russla Sheet, per lb...| 0 10§ 0 w ..| 350" 3 75 |\ Higkory, “ 98 00 80
Vostizza .. 009 0113 ! mitation| 0 06" 0 .| 080 085 |IMaple, “ 15 00 16 00
igs, .. 0 033 0 18 | |GALVANIZED IRON: 007 000 ) “ 17 00 80 0
Tarragona Almo 009 000 | BestNo.9% 0083 0 ..| 026 0 80 ||Oak, Red Plain * ¢ 00 98 00
Ponnues, geotn | 00 Qoa|l w4 0 05} 0 108 9ot Plaine 3080 0 6)
uts, green .............. f ’ . * WhitePlain*
gi::oble g%lﬂlalnuts ..] 010§ 011 " 28 0 004 .[003 008 “ " g g g 00
Filberts, Sicily .. :| 008" 009 |{Iron Wink: 18 800 || w guartered~ 45 07 80 %0
Brazil........ 000 012} Cop'd Steel & Cop'd...[Spring 35%|| Tartaric Acid .| 088 040 ||walnut, 00 00 00 09
e 010 011 Bright emensea] 00t0" B8|[ Ciiric Acid . 1045 0080 ||Whitawood 3000 84 ®
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H°P5~“The market is dull, and recent

t i N
e:]atnsactlons are few, brewers being appar-
lnys l;l'etty well stocked. Choice Cana-
re quoted at 12 to 13c. yearlings
v .
wzry dull at 6 to yc.. and old olds not
Nted at almost any price.

reg‘;‘:"THl’:R.~Leading~h0uses in_the trade
isn It a llttlg more doing, though business
repo‘)t as brisk as it should be. A sale is
Sp]itrted of a four-ton lot of Western
alse 5}-1 but the quality was not No. 1; we
o ear of some fair sales of pebble, and
SOlegohaS are in pretty steady demand. In
in allt €re is continued fair export. Values
| lines are firmly held. We quote:
banish sole, BA, No. 1. 24 to 25¢C.;
Sp‘: ~0- 2, 2214 to 23%c.; No. 1 ordinary
X :lmsh, 23 to 24c.; No. 2, 20 to 21c.; No.
asclaughter, 26 to 28¢.; No. 2, do., 24 to
]l:ght Common, 20 to 21c.; waxed upper,
Ty and medium, 30 to 35c.: do., heavy,
g;'aio 30c.; grained, 32 to 35¢c.; Scotch
scamed, 30 to 35¢.; Western, splits, 22 to
gc., Quebec do., 18 to zoc.; juniors, 18
(3‘200.: calf-splits, 30 to 35c.; calfskins,
l:"_ to 40 Ibs), 60 to 65c.; imitation
‘tnc.h calfskins, 65 to 75c.; colored calf,
24:?“03“, 25 to 28c.; Canadian, 20 to
Set o colorqd pebble cow, 13 to 15¢c.; rus-
6 sheepsking linings, 30 to 4oc.; colored
C.: harness, 24 to 27c.; buffed cow.

Ls t“? 15C.: extra heavy buff, 15c.; pebble
1%, 13 to 13%c.: polished buff. 12 to
2;2 glove-grain, 12 to 13c.: rough, 22 to

+ Tusset and bridle, 35 to 45c.

thS'IET{’\LS AND HARDWARE.—quiness in
e lines is moderate. and no important
eaangqs are reported. A meeting of the
ﬂoth‘plpe association was held to-day, but
i Ing was done in the way of revising
a CheS: the home market for pig lead is
C]i; ade easier. Both tin and copper in-
of teh to furthe.r stiffness, and a round sale
11 e latter is reported at 12%4c.. while
lot n: Would be inside figure for a fair
DlatOf Straits tin. Supplies of all kinds of

€S are very slow in coming forward.
sm local stocks are on the low side. Some

all sales .of Hamilton iron are reported
qu;ltU(?tatlons, other brands neglected. We
ron €:Summerleepig iron, $17 to $18; Car-
Ng' O L $18: No. 3. $17.25: Ayresome,
317‘ L. $17.50; No. 3. $16.50: Shotts,
F&. 25 to $17.50; Carnbroe. $15 to $15.50:

fs‘"otnna, none offering; Hamilton, No. 1, | Tall

9 15.50; No. 2, ditto, $14 to $14.50:
tn'ach"‘ery scrap, $14 to $15; common
$1.40 7’2 to $13: bar iron, Canadian,

© $1.50: British, $2 to $2.15: best
a 2.40. Low Moor, $5: Can-
to . oPlates—Pontypool, or equal, $2.15
$2,02200 52 sheets to box: 60 sheets
adass‘ 75 sheets, $2.35: all polished Can-
2 y $2.40 to $2.45: Terne roofing plate.
No 828' $5.75 to $5.00: Black sheet iron.
No % $2.25; No 26. $2.15: No. 24, $2.05;
Dlat}”’ $2: No. 16 and heavier. $2.15: tin
char S—Bradley charcoal. $5.60 to $5.70:
Ix 02l I.C., Alloway. $3.15 to $3.25: do..
to ¢, 7390 to $4: P.D. Crown, I.C. $3.60
to $3-75: do., I.X.. $4.50: coke. I.C.. $2.00
Tog "]’i?Si do.. standard. $2.75 to $2 8o for
sheet S.: coke. wasters. $2.70: galvanized
26, ss- 0. 28, ordinarv brands, $4: No.
w°03-75: No. 24, $3.50 in case lots; More-
No . $5 to $<.10; tinned sheets, coke.
"\r']z"' 5%c.: No. 26, etc.. the usual extra
Ihy 2I8e sizes Canadian bands. per 100
$2.1. %165 to $1.75: English hoons. $2 to
teel boiler plate. ¥4-inch and u»-
eq“alsf $185 to $1.00 for Dalzell, and
an) ;. ditto. three-sixteenths inch. $2.50:
do. 4FON. %-inch. $1.50: three-sixteenths
SixXten -, tank steel. $1.75: heads, seven-
Rugs?"fh-‘* and upwards. $2.45 to $2.50:
$16¢ 2D Sheet iron, gc.: lead. per 100 Ibs.,
to g5 10 $2.70: sheet. $4 to $a.25: shot. $6
$2.50.50: best cast-steel. 8 to 10c.: toe calk,
tires' Spring, $2.50: sleigh shoe. $1.85:
i"lt;)t 1:00: round machinerv steel $2.25:
191, tin 1734 to 18c. for L. & F.; Straits.
conbt° I7%c.: bar tin. 18%4 to 19c.: ingot
§.7q.r' J3 to 13%c.: sheet zinc. $5.50 to
e Silesian snelter, $5.25: Veille Mon-
&g,‘,q. Spelter. $5.c0: American spelter.

* Antimony, g% to 10C.
lagg I‘I;s’ PAINTS AND Grass.—As noted
POrtedeek some revival of demand is re-

Py the trade generally. As regards

-

changes in values, we learn that linseed
oil is off a point, but turpentine is quite
firmer, and is advanced two cents. Ad-
vices from Belgium and Germany are to
the effect that glass makers are very full

of orders, and have advanced quotations '

about two points. We quote: Turpen-

tine, one to four barrels, 45c.; five
to nine barrels, 44c.; net 30 days.
Linseed oil. raw, one to four bar-
rels, 48c.: five to nine barrels. 47c.;
boiled,” one to four barrels, sic.; five

to nine barrels, 50c.: net 30 days: olive
oil, machinery, go.; Nfld. cod, 37 to 4oc.
per gal.. Gaspe oil, 33 to 35c. per gal.:
steam refined seal, 45 to 47%c. per gal. in
small lots. Castor oil, 8 to gc. in quantity,
tins, 9l to 10c.: Leads (chemically pure
and first-class brands only). $5.62%: No.
1. $5.25: No. 2, $4.9215: No. 3. $4.50: No.
4. $a.12%: dry white lead. 5c.: genuine
red do.. 434 to sc.: No. 1 red lead, 4% to
a34c.: Putty in bulk, bbls., $1.65; kegs.

$1.80: bladder putty. in bbls.. $1.80:
sinaller quantities. $1.95: 25-1b. tins,
$2.05: 12% Ib. tins, $2.30. London

washed whiting, 40 to 45c.: Paris, white.
Re tn goc.: Venetian red. $1.50 to $1.75:
vellow ochre, $1.25 to $1.50: spruce ochre,
$1.75 to $2. Paris green. 50 and 10n 1h.
drums, 17c.: 25-1b. drums. 17%c.: 1 1b.
carteons. 18c.: pound tins. 18%c.: window
glass. $1.50 per 50 feet for first hreak:
$1 60 for second break: third break. $3.30.

WooL.—Though woolen manufacturers
are all apparently busy, the demand for
raw wools has apparently dropoed off
somewhat. and there is not as much sell-
ing as a fortnight ago. Prices. however,
rule very firm, late cables from London
indicating advance in Natals. and the ex-
pectation is that the next series of London

LIVERPOOL PRICES.
Liverpool, August 18, 12.30 p. m.

s d.
Wheat, Spring € 1
Red Winter 6 32*
No. 1Cal 6 7
COTM cccuureernnnsssassassinceranssnssnnoranesssnsencesonsssis 3 %i
Peas 5
Lard 26 6
POTK .........cooreerirircsusessensssennesnnserensnssessenserans 51 3
Bacon, heavy 30 0
Baocon, light 99 6
ow 19 6
Cheese, new white 37 6
Cheese, new oolored . 38 o

sales, opening about two weeks

hence,
will show very strong prices. Local quo-
tations are for Capes, 14%5 to 16l5c.;
Natals, 17 to 18%c.; B. A., scoured, 30
to 35c., and much scarcity reported of the
finer sorts.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secrétary

JAMES GOLDIE,
President.

Head Office, - e e e Guelph, Ont.
HERBERT A. SHAW, Agent,
‘Toronto St.,, TORONTO.

™ Excelsior §i: b o

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

mi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and

Manitoba.
John B. Paton,

Prov. Manager, Halifax, N.S.

fames Kelly, Prov, Manager, St. John, N.B.; F. J. Hol-

and & Co., Prov. Managers, Winnipeg, Man.

E. MARSHALL, E. F. CLARKE, M.P.,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President,

General Agents wanted in unrepresented districts.
Apply to R. H, Matson, General Mauager for Canada,
87 Yonge 8t., Toronto, Ont,

The RATMETS’ -« Traders’.

Liberal Policie
Eo:;o;f“'l‘“ * LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Management.
Head Office, ST:. THOMAS, ONT.

Authorized Capital........ccec.coeevrennnveneirvnrennnn. $500,000 00
Subscribed Capital........cc.. .ooe vevvveenerenerenesnes 350,000 00
J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.
Agents d to the Company

The Mctropolitan Lifc

Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United

States. Has been doing business for

over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative

employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business, He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.
advancement are unlimited. All needed explanations

The opportunities for merited
will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANOH OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gro. C. Jzpson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.

Montreal, Can., Rooms 529 and 533

uebes Can., 195 St. Petex's St., 19 les Cham
Foronro Con Ao B, oot e pocples

litan

of Trade Building, 49 St. Sacrament St.—Cras. STANSFIELD Supt.
Ottawa, éan., cor. Metcalfe and Queen Sts., Metrog: Lﬁ' Fn s

e Building—Fraxcis R. Fyny, Supt,
JosePH FAvnli:m, Supt,  Supe .

n Bullding—Ww. O, WagaruRN, Supt,
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STOCK AND BOND REPORT.

Commcr cial Union
5 | Capital Divi- | CLOSING PRICES.
BANKS. _§ Sglb- g‘ _‘;ll) Rest. l‘::?% TORONTO,  |(Cash vsl
Assurance Co., Limited. @ | soribed. Montts. Aug.18, '8 par share
01; LONDON, Bng. S —_—
. N L- f M H British Columbla......ovcseereaceseraacsesneers- | $100 | $3,929,996$9,910,996| $486,666 2%t !
F - British North A 43 | 4,006,686 | 4,866,666 198 133 | 3148 |
Ire - Lite - Iarine s st % R
mme ] ’ evese
Capital & Assets, $32,500,000 | Dominion 5 ol an s | mo
Eastern Tovmnhl eesessossssnssassansessennanes 50 145 150 72,50
Halifax B 2 30,00
Canadian Branch--Head Office, Hontn.l. Hamilton 100 4 186,00
AS. MCGREGOR, Managi Hochelaga 100 3‘ 180.00
Toronto Office, 49 Wolllngton Stmt East. Impe 100 4 202.00
R. WIOKENS, La gu Peuple......ccceenvncesroscasenns |erererene P T TO R EeS
Gen. Agent for Toronto and Co. of York | L-a Banque Jacques, -~ % 2% 91.00
La Bang 20 3 14.80
Merch Bank of Carada.....ccceeeeeee | 100 4 180.00
Merchants Bank of Halifax........cceeee 100 189.00
4 Mol 50 ﬁ o aar
Montreal 200 5 486.00
New Brunswick 100 6 26060 |
(l!on Seotia }g 4 Blg.% |
h 109. i
([]]] Ottawa 100 s 000
INSURANCE €0, of Edinburgh S i 3 R
LANSING LEWIS, Branch Mgr., Montreal. o mm - 100 ; i
t. 's 100 | 900,000f 9200000| 450001 2 | ... e | e
A. M. NAIRN, Inspector. sg.na".pm 50 ? 9000 |
MUNTZ & REATTY, Resident Agents, 15 To- | Tor0 100 ; Mo |
ronto Street, Toronto. g:!ion mz' gt‘:u‘g:d - . "“?; g} 72%
on a . 60.
‘Telephone 2309, i Vlllo Marie }g g‘ 70,00
O & CO, ts, ton oruse
COUNSELL, GLASSC Agents, Y‘momh s 3 650
LOAN COMPANIES. fAnr:l 1372
us.
| | .‘ UNDER BUILDING SOCIETIES' ACT, 1859
g %.’m 3%8,3% iGO.mO g 108 ...
0000 100000 3 | ... 60
Insurance Co. of America. 50 | 5,000,000 9,600,000/ 1150000 3 | 10 ...
gg ) %.% gl‘) 2%8.&({) g‘ 1}3 ......
GEORGR SII'PSON, Resident lanager 1% ’,"""'838 1 ,%:.mo 323:383 2‘ l?:i oo
WM. MACKAY, Assistant Manager i& IW%:% 1:,1;23: g m.% g }05 e
MUNTZ & BEATTY, Resident Agents, 01 oo erso| svoeo| o 13
15 Toronto St., ToroxnTo. Tel. 3309. 50 | 2,000,000 1,900,000/ 480,00 | 3% 121 ...
Ontario Loan 50 300,000 800,000 75,000 38 JR
C. S. SCOTT, Resident Agent, HaMILTON. Ont. People's Loan & Deposi . 50| 600,000 600,000 ¢0,000( .. | .. 86
Union Loan & Savings Co. 50 | 1,095400]| 699,020 0000 3 | ... 10
Western Canada Loan & Savings Coun 50 | 3,000,000 1,500,000 770,000 8 122 - 135 ’
Millers’ & Manuf'rs Ins,Co|_ _ e s e |
Brit. Can, L & Inv.Co, Ld.,(Dom Par.)
EsTasLIsHED 1885, Central Can. Loan and Savings Co....... %g; ;%:% l.%% %’% f‘. “1243 %gg :
London & Ont. Inv. Co, Ltd, o.\ joo | 250,000 580000| 160000 8 | ... 7 ’
. London & Can, Ln. Ag Co.Ltd. do.| "5y | 5000000 700,000 10,00, 13* | ... 70 :
HEAD OFFICE : Man. & North- West. L (Dom Par.) 100 | 1,500,000/ 875,000 51,000, © 3 50
Queen City Chambers, Church St., Toronto, «Tux CompANIEs' ACT,” 1877-1889,
DIRECTORS: ’ Imperial Loan & Investment Co. Ltd....| 100 | 839,850| 20,647/ 1600000 3 | ... 100 | ...
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Can. Landed & National Inv't Co., Ltd.; 100 004,000 350,000 3 - })go a0
Thos. WaLMsLEY, Treas. Huan ScorTt, Mgr. and Sec. | Real Estate Loan Co......ccconnievisrasnns, 40| 578,840 373,790 50,0000 8 | ... 66
Adam Austin, Inspector. ONT. JT. STK. LETT. PAT. ACT, 1874, -
—_ —_ British Mortgage Loan Co. ......... 100 450,000f 816,504 1000000 8 | ... ...
Ontario Industrial Loan & Inv. Co 100 ,800| 814,386 150,000 8 | ... ... | .o
@ This Couﬁ:ny was organized in 1885, sveclllly tor | Toronto Savings and Loaa Co. ............{ 100| 1,000,000/ 600,000, 110,000, 3 116 118} 115.00
e purpose of 14 e y
honges and oontentc.
primary object being to give against _—
loss b 'yﬁre B i ot ooemsont with abslos INSURANCE COMPANIES AILWAYS Par | ;oo
AYS. value 6
'rh adopted has been to inspect all risk Lond Aug-
before :com Saafix the rateto beexacted equitably Enois (Quotations on on Market) ¥ Sh
in accordance with the hazard assumed. " [ S
Assurers with thh ocom have made a| No. 8.|5 .| Last Central 5% 1st Mortgage.. v | 100 104
saving, apwards of 8108, onthe current | Shares | Y5817 | \ 0 or Courany |5 83| Sale. Canada Pasife Stara, 3% o8 $100 | 86k 95’
rates om addition to which, on the | or amt. dend. a 2 C. P R.1st Mor%s&e Bonds, 5% w17 1
rates e dividends have been de- | Stock. av 5 Aug. 6 Bonds, 33%.. | 108 l“;
cy-l‘luiden amounting to over ) Gmd Trunk Con. stock 100 | i 1
the" very sub- o 5% pei ual debenture stook o 187 M
ﬂh.l:‘m of om $138%8, .00 that our % do. w 1181 !
poucy ers have saved during the eleven| do. 10 | 67
Years we have beon in operation. 350,000 8 ps wessessenezsessse | 90 |81:6] 10 1 do- - | 4
As no canvassers are employed, dealing directly | 00,000 97} |C.Union F.L. & M.| 60 | &) 43} 4 oo |
with the assured, those desirin r’w avail mt‘xem.am 200,000 9 |Guardian F.&L.......[ 10| 5|10 & gm:n‘;'g&“g“ mf} b%:%e‘nm’r‘e stock }g i(z;g }g
of the advantages thus offered will please address &“-% “& Imperial Unl_x' P g g 223 9% Toronto, Grey & Brune e ,“g Bonds 5
Miflers’ and Manufacturers’ Insurance Co.. , {um ﬁ Pmon m Corp.... gg 1? 52 5% 1st mortgage .. | 100 | 109 1
Street, , Ont. . Lo oo
838 Church t, Toronto, On mm @ I Slan F.| 38| 8 15819
- 39&.'% g Liv.Lon. %G&FI;&L fg 13 %2) g:: Landon
. SECURITIES. 6
110,000 British Aug
The DOMINION Life| 588 3 Noniu'aiias ‘G o & !
ASSURANCE COMPANY 00 3 |Royall A I
HEAD OFFICE, . . e WATERLOO, ONT | 000 - Sandard Lifs.........| 80 | 38| o0 5 14 Do,;,g‘on 2% stock, ;n. of R{ loso .. }g; {‘1%
Authorized Capital................. CaNADIAN. Aug. 18 °' 4% do. 1910- lnl stook . 108 i.l)s
Gov't Dopodt at Ottawa .. » S&X do. Ins.stock .. 106 4o
Subscribed Oapital ... 15000 ¥ |Brit. Amer. F. & M...| $50| $50,126} 124 °°§‘°“ m 6% 1908 ......... 108 5o
Paid-up Onpital ... 2,500 20 |Cansdalife............[400 [ 50 | ... ... a°' e 102 Jo5
— 10,0000 15 100 | 10 1995 300 |1, GO . W .................... 108 ;46
The Dominion Life has made handsome gainsin| 9,000 16 100 | 16 335 30 | (City of Toronto aet Works Deb,, 1908, 6%| 110 {7
very essential fe-mre during 1897 5000 & 10065 | ... .. do go. gen. con. deb. 1919, 5%... l(l)g 106
Tt has gained in number of lives assured, 84per |  $000 10 019810 1l & dor  Lootilap Bondsiigg, s | 100 1%
cent.; in cash premiums, 85 per cent.; in number ot | 5%000 10 40 | 90 |165§ 1 do. do. Bonds mp. Bon '191‘- 4% 103 [0
policies, 86 per cent,; in amount assured, 10.5 per City ofOtaw'- Stg. 099 3§%... 108 110
rent. ; in interest receipts, 16.5 per cent.: in assets, 19.0 d % w‘ gz‘bs 107 110
per cent. ; in surplus over all liabilities, {2.3 per cent. DISCOUNT RATES. London, Aug. 6 | [City of me“ con., @4 b | 10 llg
No Company anywhere is safer, sounder, more - “ “ 1908, 62." 114 &
equitable or more favorable to the assured in all its ar- “ “  sterling deb., 1983, 4% 108 1%
rangements than the Dominion Lite. Call on its agent | Bank Bills, 8 months ..........ccovseseece 1 0 ¢ Vancouver, 1981, s2...| 106 o9
when thinking of putting on more lite assurance. do. : 3 e——— é 9 ity dgb 1989, 4% i% 1A
1 , M.P., Pres. Car. Kuurr, Esq., Vice-Pres. ' oe . Wianipeg, deb. 1907, 6%...
Jaues !!;";83, HiLL1aRD, Man Director do. 8 A Dol % A do  do, 104, 67| 18 s
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HAVE YOU SEEN THEAATSST pOLICY ?

3 —THE—
Alliance MUTGAL LIFE INSURANGE GO0
. LISHED
PLAN \ UNION (smm Assurance .
_ Tontine tothe . Company OF NEW YORK
Anaual MUTUAL | maine oF RICHARD A. MoCURDY, President,
on:"“n‘ Non-For- : LOIE\I'? 00 N, Statement for the Year ending December
. 1,
R::;wlblﬁ LIFE ::l;“" Law CariTaL, $25.000.000. ASSCtS . 3 '%.??;’253,786,437 66
° Insurance Co., ::Inhlnn CANADIAN HEAZ OFFI:E. - - MONTREAL Liabilities. .. 2!8,278,243 o7
lnco;'pou'ed Por:landa ll.:p- to-Date :.El(‘)! xng::mtﬁ?fzxf;tmum. Surplus ... $ 35,508,194 59
- Maine. eatures FREDERICK T. BRYERS, Inspector.

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.

Reliable Agents always wanted.

.““-“““m.

Income for 1897 $54,162,608 23

¢ | Insurance and Annuities

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

Manchester ?i;:n_lssuranea Co. |¢

' émExtended
i Insurance

¢| inforce ... ... $936,634,496 63
TWENTY-YEAR DISTRIBUTION POLICY

on conti life and limited payment plans affords
the maximum of security at the minimum of cost.

ESTABLISHED 18X, |

$12,000,000

Assets over . . .

Head Office—MANCHESTER, Eno.
WILLIAM LEWIS, Manager and Secretary. policy is, in the event of

third or any subsequent

Canadian Branch Head Qffice—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst, Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

phwnix
Fire Assurance Co.
Of London, Eng.

fully covered for the full
for a term of years defin

Paid-up and Cash
anteed.

tion to the Head Office,

the Association’s Agents.
&hbllshed 1788,

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

TweCanada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENI] and PLATE GLASS.
Surplug 507, of Patd-up c-rltal above all liabilities
—including Capital Stock.
T. H. HUDSsON, R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bldg.

2L 2 2 CC €T VY Y % 2 0 0 o 2

W. C. MACDONALD,
Actuary.

00V VVVVVN

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the

aterm insurance, and rhe policy-holder is held

Rates and full information sent on applica-

C onfederation
Life

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

COATINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the beneficiary.

the non-payment of the
premium, extended as

face value of the policy
itely stated therein.

For detailed intormation concern these exclusive
Values are also guar-

forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 39, 83 Canag‘ilaﬁxdg:xk of Commerce

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863.

HEAD OFFICE, - -

Toronto, or toany of

WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,784 71
: : Policies in Force in 'Western On-
SSOCla lon tario over 18 000 00
HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
J. K. MACDONALD, President. Vice-President.

Man. Director.

C. M. TAYLOR,

JOHN KILLER,
Secretary

Inspector,

The Mercantile Firc Insurance Co,

INCORPORATED 1875
Head Office, - - WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, $50,079 76 -

IN all Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
SURANCE COMPANY with Assets of $15,000,000,

JAMES LOCKIE, President. JOHN SHUH, Vice-President,
ALFRED WRIGHT, Secretary. . A. GALE, Inspector.

The 1897 Record of

THE GREAT-WEST LIFE

IS UNEXCELLED!
CrP

Gain in New Business - - - - 63%
Gain in Premium Income - - - 30%
Gain in Interest Income - - . 489%
Gain in Total Income - - - . 319
Gain in Assets - - - . . . ‘30%

[ £y
THE GREAT-WEST LIFE ASSURANCE CO.

3. ;
Ro BROCK, Managing Director A. MACDONALD, President
BY. YOUNG, Supt. of Agencies A. JARDINE, Secretary

¥ rhe Ontario Mutualf3
Life &surance
3 Milostones Showing Wondrous Growth

INCOME. ASSETS,
1) ...... 1877 ........ $ 65,320........ $ 110,210
(2) «-vvne 1887 . 362,025........ 1,089,600
(8) ...... 1897 . 819,880........ 3,741,400
Policies in force over $22,000,000
DIRECTORS:

ROBERT MELVIN, President.

C. M. Taylor, 1st Vice-Pres. ; A. Hoskin, Q.C., 2nd Vice-Pres. ; B. M. Britton,
Q.C., M.P.; Francis C. Bruce; J. Kerr Fisken, B A.; Sir Wilfred
Laurier, G.C.M.G.; E P. Clement; W. J. Kidd, B.A.; Geo.

A Somerville ; Jas. Fair.
OFFICERS :
'~ GEO. WEGENAST, Manager. T. R. EARL, Superintendent.
: ] H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary. s

THE “GOR

) FIRE

Insurance Co’y

58th Year Head Office, GALT, ONT.
Total Losses Pald...............cceueeeeeeerneverseenesenenonn $ 1,777,550 64
Total Assets ....................... o erenseiiieenenesisnrarae s sareen 889,109 43
Cash ANA ORBh ASBOLS .......o...ceoovimmoe s 186,813 53
Both Cask and Mutual Plans
PRESIDENT, - - - - - - . HON. JAMES YOUNG
VICR-PRRSIDENT, - - . -

- . A. WARNOCK, Esq.
Manager, R. 8. STRONG, Galt.
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PROGRESS ON DEEP WATER-
WAYS SURVEYS.,

Mr. Alired Noble, a member of the deep
waterways commission which is investigat-
ing the question of a ship canal from the
Great Lakes to the ocean, gave to a re-
porter this week the following account of
progress made on the surveys: * The
surveys from Lake Erie to Lake Ontario
are now completed. Two routes for the
outlet from Lake Ontario are now being
surveyed under Assistant Engineers A. J.
Himes and D. J. Howell. The Oswego
route, from Oswego to the mouth of the
Mohawk river at Troy, is surveyed to the
extent of 130 miles out of a total distance
of 177 miles. The surveys will be com-
pleted this fall. The other outlet being
considered is by way of the St. Lawrence
river to Lake St. Francis, thence across
country to King’s Bay, near the foot of
Lake Champlain, along ILake Champlain
to its head at Whitehall, thence across the
divide to the Hudson at Fort Edward, and
down the Hudson to deep water. Assist-
ant Engineer Charles L. Harrison has just
completed surveys of about 40 miles from
Troy to Fort Edward, on this line, and the
surveys will be extended to deep water in
Lake Champlain this season. F. P. Davis
has just begun surveys between King's
Bay and Lake St. Francis and J. W.
Beardsley is investigating the shoal por-
tion of the St. Lawrence river between
Lake Ontario and Lake St. Francis. These
surveys will probably not be finished this
year. H. F. Dose is working with a small
party along the Hudson river below Troy.
The channel will require deepening for
about thirty-five miles.” The two other
members of the commission are Major C.
W. Raymond of the corps of engineers,
U.S. A, and George W. Wisner of De-
troit.

e ———

FIRST LOCOMOTIVE IN ALASKA.

The first locomotive to turn wheels in
Alaska pulled out of Skagway on Wed-
nesday, July 20, with two flat cars loaded
with rails. At that time seven miles of
the roadbed had been graded and over
five miles of track laid. Fifteen hundred
men are at work in heavy rock cutting at
the summit. Two tunnels and much rock
work will be necessary before the sum-
mit is crossed. It is expected that the
track will reach the summit of the pass
by Sept. 20. The road is narrow gauge
and is being built by the White Pass &
Yukon Railroad Company. According to
latest accounts the company was arrang-
ing for an extensive celebration in the na-
ture of an excursion of several hundred
people over the road on Auﬁ 10 as far
as the track was completed.—Railway Re-
view.

A DECLINE IN BRITISH SHIPPING

For the first time in fifty years, or since
the repeal of the British navigation laws,
the tonnage of the British mercantile
marine shows a declinee. A Board of
Trade reurn has just been published deal-
ing with British and foreign shipping,
which shows that at the end of last year
the United Kingdom owned steam and
sailing vessels with a capacity of 8,953,171
tons, compared with the 7,978,538 tons of
1890, but as compared with the 9,020,282
tons of 1896 it shows a falling off of more
than 67,000 tons. Including the tonnage
owned in the British colonies the Union
Jack floats over 10,416,442 tons of ship-
ping, which compares with about 4,768,-
000 tons for the United States, 1,566,558
for Norway, 1,487,577 for Germany, 804,-
o071 for France, 765,281 for Italy, and 756,-
305 for Spain. According to the report
British shipping enjoys 60 per cent. of
America’s foreign trade, 58 per cent of
Portugal’s, 57 per cent. of Russia’s, 541
per cent. of Holland’s, 43 per cent. of
Italy’s, and 38 per cent. of Germany’s.
British ships last year carried 76 per cent.

of the inward and outward trade of the
United Kingdom, as against 78 per cent.
in 1895, 794 per cent. in 1890, and 83
per cent. in 1880. Although the tonnage
of British ships fell behind last year, the
proportion built for foreigners in British
yards was much above the average.
decline is assigned to three causes: An
unusually large transfer of British ship-
ping to foreign flags, native builders filling
foreign orders at the expense of domestic,
and the great engineers’ strike.

ANTHRACITE COAL.

Suggestions for improvement of anthra-’

cite coal trade conditions furnish fruitful
themes for discussion. It seems to be
generally admitted that the policy of an-
thracite producers and of the coal-carrying
railroads, which in general terms might
be described as forcing upon the market,
month by month, a larger amount of coal

than it is able to absorb, is as mistaken.

as it is irremediable. Agreements to re-
strict production always fail to work for
one cause or another, and the trade seems
to be one of the few unfavorable spots in
a general business situation that exhibits
such gratifying tendencies toward im-
provement. It is, however, claimed by
competent observers that the real cure for
the disease that affects anthracite coal
production must be found in a complete
change of methods. In line with this there
have been a number of almost revolution-
ary suggestions, not the least attractive of
which is one to the effect that a large pro-
portion of the product of the Pennsyl-
vania mines might be utilized for the pro-
duction of gas on the largest possible
scale direct at the mines.—From Brad-
streets.

GENERAL SALESMEN.

A new feature in a few large depart-
ment stores, and perhaps a number of
smaller ones, throughout the country, is
the employment of one or two ' crack”™
salespeople in a general capacity through-
out the store. By this we mean that a
man or woman of unusual ability takes
charge of the more important customers,
pilots them through the store, waits on
them in the different departments, and, in
fact, takes complete charge of them from
the time they enter the store until they
leave it.

Of course, a position of this kind is
given only to someone of unusual ability.
In fact, the nature of the position is such
as to give it a standing and value not even
less than that of a department buyer or
manager. We are not informed as to
whether this plan is operated on any large
scale or.not, and it must necessarily arouse
a certain amount of opposition among de-
partment salespeople who feel that their
sales might be cut into by the encroach-
ment of an outsider, who would carry off
some of the big checks that might be
made.—August Counter.

THE SUPPLY OF PULP WOOD.

At the present rate of consumption it
might seem as if within a few years there
would be a scarcity of pulp wood in the
United States and Canada, and that the
price of timber should advance to such a
degree as to be almost prohibitive. Since
1832 the production of wood pulp has in-
creased tweh{e-fbld. There are now 1,200
large pulp mills in the United States, pro-
ducing more than 1,500,000 tons of pulp a
year, using about 2,000,000 cords of wood
in the process. But it should be under-
stood that after the nearer and more ac-
cessible timber shall have been cut and
manufactured there are vast areas of
spruce, poplar, Remlock and other woods
in northern Canada that have as yet
scarcely been explored.

When the timber shall be required,
methods of production and transportation

1

The .

rates will be provided whereby the re-
motest resources for pulp wood will be
available. In fact, no distance is now too
great for commerce to span. Before the
pulp wood resources of this continent
shall have been exhausted, Siberia, in all
its vast extent, can be drawn upon for a
supply. Come to think of it, as we sur-
vey the entire field, Professor Fernow, or
any other forecaster of events, need not
fear having to pay a nickel for his morn-
ing paper because of a probable scarcity
of pulp wood in the future. This genera-
tion and the next will not see a lack of
necessary paper material. Besides, there
are possible substitutes for wood.—From
Northwestern Lumberman.

ELECTRICAL APPLIANCES.

Surprising as the development of elec-
tricity in practical ways has been during
the past twenty years, it requires a statis-
tical exhibition of the subject, particularly
on the financial side, to furnish an ade-
quate picture of this progress. A recent
examination of the subject furnishes some
interesting details. For instance, it is
stated that as recently as 1884 the total in-
vestment in electrical appliances through-
out the United States did not aggrega'e
much over $1,000,000, while at the present
time the total capitalization of electrical
railroad, lighting and other concerns is
put down as fully $1,000,000,000. The 14,-
000 miles of electrical railroads which ex-
ist to-day in the United States represent
a capitalization, at its par value, ot about
$1,000,000,000, while the electric lighting
stations and plants in the country are be-
lieved to represent an investment of fully
$600,000,000, the capital involved in the
telephone business and all its ramifications
being placed at not less than $100,000,000.
—DBradstreets. -

THE OTHER SIDE.

In reference to the recent convention of
lumbermen in Toronto The Northwestern
Lumberman says: The presence at the
meeting of George W. Stevens, of Buffalo,
and William Peter, jr., of Toledo, indicates
that the American allies of the Canadian
lumbermen are giving active support to
the movement to bring the lumber tariff
up for discussion before the joint commis-
sion. The membership of the commis-
sion on the part of the United States is
such as to give assurance that fair treat-
ment will be accorded the lumber interests
of this country, but it is highly necessary
that the claims of American lumbermen
be placed before the commission in the
proper light. The commission, of course,
has no-authority to change existing leg-
islation, and its recommendations, what-
ever they may be, will be subject to ap-
proval by congress. But it must be re-
membered that the free lumber element
in this country, although small, is ex-
tremely aggressive, and will bear watch-
ing.

CURIOUS ENGINE TEST.

Engineers judge of the condition of
their machinery by the tone it gives out
_whxle running, says The Scientific Amer-
ican. Every engine, whether stationary
or locomotive, has a particular tone of its
own; the engineer becomes accustomed tO
that, and any departure from it at once
excites a suspicion that all is not right.
The engineer may not know what is the
matter, he may have no ear for music, but
the change in tone of his machine will be
at once perceptible, will be instantly recog-
nized, and will start him on an immediate
tour of investigation.

“Talk about snaps,” said the man on
the $11.08 bicycle. And just then it
snapped.
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