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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital , Paid-up .................. 12,0,000 00
Beserved Fund..............................6,000,000 00
Undivided Profits....................... 952.210 07
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.t

. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, "- Amherst,N.S.
Brantford, " Peterboro, Ont. Halifax, N.S.
Brockville, " Picton, " Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regna, Ass'a.
Deseronto, St. Mary's, " Letbbridge, Alta.
Ft. William Toronto. " Nelson,
Goderich, " Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, ". Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
kondon-Bank of Montreal 92 Abchurch Lane, E.C.

ALEXANDER LA«G, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IlN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"d The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland,Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Paid-up Capital, - - - $6,000,000
Rest, - - - - - - 1,000,000
DIRECTORS-HON. GEO. A. COX, . .. President.

ROBERT KILIOUR, Esq., - • VIce-President.
Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.

John Hostin,Esq., Q.C., LLD. J. W. Fiavelle,Esq.

B. E. WALKER. J. H. PLUMMER.
General Manager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Anst. Inspector.
Branches or the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa IStratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH OOLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

la thel Uited States:
NEw YoRK. NE3v ORLEANS.

Bankersa in Great Britain:
THE BANK OF SCOTLAND, - - LONDON.

Correspondents:
InIA.CUIA A JAPN-Th. Cbatred Ban1k of Indi. A..t,.i .and chl.
esDO IN-IO.i.NBAN

F5AC-al,4 -up) & 05.. P... . .. 0
BeLOieM- E.i.di.. & F... ....

HOLLANO-Oi.boo I.RANKMiT - DAUBT".LIA " N EW I5ALAI-Unior J.,,k ofetrial. Li.,itd.BOUTE APICA-ank of Ai, l.lit. Standad,i5ka ofSuth Ai... Ihii.d
BOUTSAMERiCA-.., M.. .. li. -.-- Vk, LIiiEd.

Ea1il.h B-.k .1 South A,.. i -tuL..,d
MExWCO-s. I.nce . W.R.Bro..c

P51TIK5 COLUBIA-B.,k of 5,liI.h C.-.bi..
AN FRANCI-eal. ilmo. C.M h Aui.e. w A ut

HEWYORK-AOFF.E, = - - - TOR

Bellevi.WsCobourgi 5.5 Lnsy.Oila

calcAGOMontreal.«

T"EQDOINION BANK
Capital (imd-upl ........................ 800,000

Reeve]u .............................. ,500,000
DIRECTORS:

HON. SR FRANK SMITH, - - PReIDENT.
. B. OSLEa A, oM.P . VICE-PESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Ageni;

Belleville. Cobourg. Lindeay. Orillia.Brampton. Guelph. Napance. Oshawa.
Sealorth. Uxbridge Winnipeg. Whitby.

Montreal.
TrORONTo-Dundas Street, Corner Q ueen.

Market, corner King andjas street.
RueenStre corner Estnera treet.
ShroreStreet, corner Queen.

S din Avenue, corner College.
Drfson O. arte of the United Statua, GreaBritain

and Europe bought & eold.
Letteeco Credit ieaued avellable at all points in

2~ Oltiaand Japan.
R D. GAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHELD IN 186.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..............1,000,000 Sterlingeserve Fund.......................... 85,000 «

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.Is.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, InspeCtor.
BRANCHES IN CANADA.

London. Quebec. Trail, B. C. (Sub-Brantford. St. John, N B. Agency).Hamilton. Fredericton, N.B. Vancouver, B.C.Toronto. Halifax, N.S. Victoria, B.C.
Kingston. Kaslo, B. C. Winnipeg, Man.Ottawa. Rossland. B.C. Brandon, Man.
Montreal. Slocan, B.C.

Drafts on Dawson City, Kiondike, can now
be obtained at any of the Bank's Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYALCHARTER, A.D. 1818.

Paid-up Capital...............................s,0,00
Best....................................................... 8 50,000

HEAD OFFICE, QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.Whitehead, Esq.
Thos. McDougall, - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivers, St. Catherine St..Ottawa, Thorold, Montreal.Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.......................8 0,0Beserve uad........................ 85,000HEAD OFFICE, - . TORONTO.

DIRECTORs.
G. R. R. COCKBURN, Esq., - - - President.DONALD MACrAY, Esq. Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL, - - General Manager.E. MoRRIs,.- .- - - - - Inspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,Aurora, Montreal Sudbury,Bowmanville, Mount Forest, Toronto,Buckingham, Que. Newmarket, 500 Queen st. w.,Cornwal, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, En&-Parr's Bank, Limited.France and Kurope-Credit Lonas
New YorkdFourth National Bank andthe Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................................., g,0Beeerve 'ui=.............. .................. 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. CowAN, President.

TORONTO.

JOHN BURNs, Vie-President
W. Fi Allen, Fred. yld, A. J. Somerville

T. iL Wood, Jas. Scott.
AGENCIES:Bowmanville Cannington, KingtonBradord, Chatham, Ont. MarkhamBrantford, Coîborne, Parkdale, Toronto.

Brighton, Durham, Picton,Brussels, Forest, Stoulville.
Campbellford, Harriston,

BANKERs,New York-Importer' and Traders' National BankMontreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Ail banking businees promptly attended to. Corres.
pondence solicited.

GEO."P. REID
General Manager

228

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Preside
onathan Hodgson, Esq. James P. Dawes, Esq.ohn Cassils, Esq. T. H. Dunn, Es.Montagu Allan, Es. Robert Mackay,Esq.

.hos. Long, Esq.George Hague, - - General Manager.
Thos. Pysne, - Joint Gen. Manage.
E. F. HEBDEN, Supt. of Branches.

BRANCHEs IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Be.lin, Montreal, Renfrew,
Brampton, Montreal No. 9200 Sherbrooke,Chatham, St. Catharine- Stratford,
Galt, Street, St. John's, Que.Gananoque, Mitchell, St. Jerome, QUe
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London GlasgO<Edinburgh and otherpoints. The Clydesdale BsA
(Limited). Liverpool,The Bank of Liverpool, Ltd.AGENCY IN NEw YoRx-63 and 65 Wal St., Mes
John B. Harris_ jr., and T. E. Merrett, agents.

BANKERS IN UNITED STATEs-New York, Ameti#Exchange Nat'l Bank; Boston, Merchants' Nat'l BChicago, American Exchange National Bank; St.Minn., First National Bank; Detroit, First Natige
Bank; Buffalo, Bank of Buffalo; San Francisco, AîeCalifornian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOvA SCOTIA AND NEW BRUNswiCK-Bank of NOTAScotia and Merchants' Bank of.Halifax.
BRITISH COLuMBaiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Jand other foreign countries.

THE BANK OF TORONTI
INCORPORATED 1855.

Head Offee, - - - Toronto, C000

c apital ................................................... S2 W
..t.............. ...............

DIRECTORS.
GEORGE GOODERHAM, - - - - PREsI
WILLIAM HENRY BEATTY, - - -VICE-PREsI

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

DUNCAN COULSON,
JOsEPH HENDERsON,

Toronto
1.King St. W

Barrie
Brockville
Coboug
Collingwood Peterboro >

BANKERS.
London, England - - The City Bank (L0New York, - - - National Bank of Co1Chicago - - - - - First National,.à
Manitoba, British Columbia 1Bank of British

and New Brunswick, J America

Nova Scotia f Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the beat terme and remitt'
on day of payment.

IMPERIAL BANK OF CAN
Capital Paid-up........ .....................

DIRECTORS.
H. S. HowLAND, - - -.-. preside
T. R.'MERRITT, - - - . Vice.preside

William Ramsay. ,.Hugh Ryan. Robert JUw
T. Sutherland Stayner. Elias Rogers.HEA1> OFFic, -- . . . - -TORO

D. R. WIL.IE, General Manager.
BRANCHEs

Ese, Inersoll, Rat Portage, St. 'r
Fergus, Niagara Falles, St. Catharines, Weni
Galt, Port Colborne, Sault Ste. Marie, Wood0

Montreal, Que.(Cor.Wenon St. and Leader LaneToRoNTo Yonge andeen Sts. Branch.
Yonge and loor Ste. Branch.Brandon, Man. Portage La Prairie,

Calgary, Alta. Prince Albert, Sask.Edmonton, Alta. Winnipeg, Man.Edmonton South Alta.
Revelstoke, B.C. Vancouver, B.C.AGENTe-London, En., Lloyd's Bank, Ltd. New

Bank ofMontreal. Bank of America

Drafts and Letters of Credit issued payable et
cies of the Alaska Commercial Company at St.
and Dawson City, and at the Hudson's Bay Co. >on the Mackenzie, Peace, Liard and Athabasca t i
and other Poste in the Northwest Territories and
Columbia.

General Manage.
Inspectot

BRANCHES.

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port HopO
St. Cathar*

MERCHANTS BANK
OF CANADA

Capitalpaid up.......... ........ 6,000B .. ..............................

L



TrHE MONETARY TIMES

TUE MOLSONS BANK
IcoapoRATIED BY ACT OF PARLIAMENT, 1855.

U ' U pital.......... . . ............ 2,000,000
P la - -............ .. ........- ............. . 1,500,000

An OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

S. MoLsON MACPHERsON, President.
W. b'd. EwNG - - - Vice-President,

SRamsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

A. [ • OLFERSTAN THOSMAs, General Man er.
DURNFORD, Insp. H. LocKwooD, Asst.

W. W. L. CHIPMAN, Insp'rs.
Ayier 0 BRANCHES

,h Ot. Montreal. Sorel, P.Q.
e. 6 " St. Catherine St. Thomas, Ont.

C ,or W.T. [St. Branch. Toronto.
ie • Norwich. Toronto Junct'n.
ilt Ottawa. Trenton.

ndon. Owen Sound. Vancouver, B.C.
Mer Quebec. Victoria, B.C.

orr Ridetown. Waterloo, Ont.
Suuth's Falls. Winnipeg.Simcoe, Ont. Woodstock, Ont.

AG5 Revelstoke Station, B.C.
• 1 CANADA-uebec - Eastern Townships

cct-Otro-Domainion'Bank, Imperial Bank, Bank of
cWýNe . New Brunswick-Bank of New Bruns-

of trNova Sçia-Halifax Banking Compan>, Bank
of pa outh. Prince Edward Island- Merchants'Bank
of B c", SunInerside Bank. British Columbia-Bank
C5ji54  Mnuitoba and Northwest-Imperial Bank ot

ewfo"dland--Bk of Nova Scotia, St. John's.
T_ IN l URoPE-London-Parrs Bank, Lunited.

M.2. M.lorton. Chaplin & Co. Liverpool-The Bak ai
Limitd. Cork-Munster and Leinster Bank,
Frane, Paris--Societe Generale, Credit Ly-

sn. Germay, Berlin-Deutsche Bank. Germany,
ug-Hesse Newman & Co. Belgium, Antwerp-atque d4pvneX dAvers.

N augTSN Ul'iErD STATs-New York-Mechanics'
City Bnk, Hanover National Bank. Messrs.

,at Ba CO. Boston-State Nat. Bank, SuffolkN , Ki er, Peabody & Co. Portland-Casco
SC ag First National Bank. Cleveland

al .Bank. Detroit-State Savings Bank.
fi Ciy Bank. Milwaukee-Wisconsin Nat.

046, Il luaukee. Minneapolis-First National Bank.
14 ~O_0 National Bank. Butte, Montana-First

San Franciscoiand Pacific Coast-
BiibColumbia.

s made in all parts ci the Dominion,~Pt0pPtIy remitted atlowestratesofexchange.
L4tters of Credit and Travellers' Circular

STallable in ali parts of the world.

BANK 0F VARMOUTH,
NOVA SCOTIA

I. W.
il. G. oWWN - - - Cashier.

4R1sH - - - - Ass't Cashier.
I. DIRECTORS.

1, President. C. E. BROwN. Vice-President.
CiP. S. A. Crowell. John Lovitt.

CORREsPONDENTS AT
]ozh ID Merchants Bank of Halifax.

Bank of Montreal.
New The Bank of Montreal & Molsons Bank.

The National Citisen Bank.
Uq.tfe Eliot Naticonal Bak.

ia-consolidation National Bank.
-. The Union Bank of London.

bAu,.tnto collections.

IOF BRTISH COLUMIA
RATED BY ROYAL CHARTER, 18.

Power to increase)......9600,00 89,990,000
......... 1100,000 486,666

,60 Lombr Street, London, England.
K BRANCHES.

BI-itra Vacouver, New West-
ana nO the'o Kamoops Nelson (Koctenay
on. In the United ttes-San Francisco
e and Tacoma.

A &QtNTS AND cORRESPONDENTS:
S<fjaSdi5 jn Bank cf Commerce, Merchants
L',ýKad- ~the Molsons Bank, Imperial Bank o

IT W DS ai Nova Scotia and Union Bk. of CanadaST Canadian Bk. o Comnierce (Agency
lk 4Ptits Merchants Bank of Canada, New

Xw Zof Mova Scotia, Chicago. IN AUSTRALII
ND--Bk. of Australasia. HoNoLULU-

BR lx CHINA AND JAPAN-Hong-Kong an<
duajpu= Corporation.

a nsed ad every description of Bankimn

" ly 1, 1 . GEO. GILLESPIE, Man.

L'S u BANK OF HALIAX

BoARD 0F DiaEcToe.
lli,---------- President.

- W.H. - - - Vice-President
ca rt W.H.Webb. G.J. Trop.

' -GNcE- - HALIFAX, N. S.~ll~IidAGENCIES.
ciEh-Halia, Edmunston, N. B., Wol-

iodstock, N.B., Lunenburg, N.S., Shediac,
L QC.B.,FraservIle, Que., Canso, N.S.,

, .Q., aeMegantia, P.Q.. Cookshire P. Q.,
artlandN.B., Danville, P.Q.

BANKERS
ila Lndon, London, G.B.

ork - - - New Yorktiona Bank - - Boston
Montrea

UNION BANKOF CANADA Bank ofHamilton.
Capital ('Il pald-up) ...............01,2504000

CAPITAL SUBSCRIBED - - - 01,500,000 Beserve Uund .................................... 775,000
CAPITAL PAIZ>UP, - ------ 1500,00 -

RET,---------- - 0850,000 HEAD OFFICE, - HAMILTON.
DIRECTORS:

HEAD OFFICE,-.-- .-- -- QUEBEC JOHN STUART, - - - President
A G. RAsAy - - Vice-President.

Board of Directors:
ANDREW THOMsON, Esq., - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harpies. M GRE. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHEs.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, Que.
Grettia, Ma.di (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, - - Parrs Bank. Ltd.
NEw YORx, - National Park Batk
BOS.TONî, Lincoln National Batik
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREATFALLs, MONT - First National Bank
CHICAGo, ILL., - - - Globe National Bank
BUFFALo, N. Y. - - Ellicott Square Bank
DETROIT. Firat National Bank

BANK OF NOVA SCOTIA
INCOSPORATED 1882.

Capital Paid-up.............................. ..... 01,500,000
Reserve Uund....................................... 1,00,000

DIRECTORS.IoN DouLL, - . - - President.
OHN Y. PAYZANT, - - Vice-President.
JAIRus HART. R. B. SEETON.

CHARLES ARCHIBARD,
HEAD OFFICE, . HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

[n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
[n U. L.-Chicag, 11.-Ae. Robertson, Manager,

ad . A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INC)RPORATED 1812.

Capital Paid-up, - - - 85"000,0
Bserve nd,--------- ---- 850,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcNs--Nova Scotia: Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeprt,
Lunenburg, Middleton, N.S, New Glasgow, Parrsboro,
Splanghil, Sheburne Truro, Windsor. New Bruns-
wick Sackvile, St. John.

CoRRasPoNENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEBICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

John Proctor, George Roach,
A. T. Wood, A. B.

TURNBULL,
. S. STEVEN,

Will
Lee T,

-R- Ass
BRANCH ES :

iam Gibson, M.P.
Toronto).
- Cashier.

istant Cashier.

EASTERN TOWNSHIPS BANK
Authorised Capital ............................. 1,500,000
Capital Paid up ........................... 1,500,000

erv Fund .. ......... ...................... 785,
BOARD 0F DIRECTORS.

R. W. HENERER, President.
HON. M. H. COCHRANE, Vice-President

Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wid. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng
-The National Bank o Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ard remitte

The National Bank of Scotland, ---
laoorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve' Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH. General Manager.

EilBURGH
GEORGE B. HART, Secretary.

London OfBee-87 Nieholas Lane, Labard Street, E. O.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks lu undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired on terms whioh will be furnishbed on application.

Ail othe Banking business eonnested with England and Sootland is slo transasted.

Berlin, Hamiota, Man. Orangeville,
Brandon, Man. Grimsby, Owen Sound,
Carman, Man. Listowel, Port Elgin,
Chesley, Lucknow, Simcoe,
Delhi, Manitou, Man. Southampton
Georgetown, Milton, Toronto,
Ham lton Morden, Man. Wingham,

[Barton St. Br. Niagara Fatis, Winnipeg,
[East End Br. Ont. [Man.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at al parts of the Dominion of Canada at lowest
rates. Carefi attention given and prompt returnu made

MERCHANTS' BANK OF HALIFAX9
INCORPORATED 1869.

Capital Paid-up...........................1,500,000.00
Rest................................................ 1,175,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Ooee.-HALIFAx, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies ln Nova Sotia.-Antgonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

Agonces lina ew Brunswiek-Batuurst, Dorches.
ter, Fredericton, Kingston. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
la Newfoundlmand-St. Johns.
In British Colunbia.-Nanaimo, Nelson, Rossland,

Victoria and Vancouver.
CORRESPONDENTS: Dominion of Canada,

Mercnants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Corporation. London, Eng.,
Bank of Scotland. Paris, France. Credit Lyonnais.
Bermuda, Bank of Bermuda. China & japan, Hong
Kong & Shanghai Banking Corporation.

BANK 0F OTTAWA,
HEAn> OFFICE, - OT'IAWA, CANADA.

Capital Subscribed .............................. 81,500,000
Capital Paid-up .. gggg...................g,

.t..............................1,125,000
DIRECTORS.

CHARLEs MAGEE, GEORGE HAY, Esq.,
President. VieePresident

Hon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Dauphin.
and Portage la Prairie, Manitoba; also Rideau et., and
Bank st., Ottawa. GEO. BURN, General Manager

N,ý
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - - OSHAWA, ONT.

Capital Authorized ... ................. 1,000,000
Capital subscribe .............................. 500,00
C i Paid-up....................................878,516

.. ..................... ............................. 11s0 0
BOARD OF DIRECTORS.

JOHN COWAN, Esg., President.
REUBEN S. HAMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Es.

T. H. McMI.LAN.----- ---- Caier
BRANcHEs - Midland, Tilsonburg New Hamburg

Wbitby, Pickering, Paialey, Penetanglishene, and Port

Drafs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solli ted and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFcIE, - - QUEBEC.

Paid-up Capital,.................................081,200,000
B et,...................................................... 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

Hlon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

"4 St. Roch. St. Francois N.E., Beauce
Montreal. , Ste. Mare bauoe.
Roberval, Lake St. John. Chicut.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Vcano-Credit Lyonnais, Paris and Branches.
United Statea-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
WCorrespandence respectfully solicited.

THE TRADERS BANK OF CANADA.
INcORPORATED BY ACT OF PARLIAMENT 185.

Authorised capital,.............................1,000,000
CapitaliPud-up, ............................. 700,000

0......................................................... 0,000
BOARD OF DIRECTORS.

C D. WARREN, Esq., - - - - President
RosEaRT TnowsoN, Esq., Hamilton,. Vice-President.
john Drynan, Esq.,C. Klaepfer, Esq., M.P., Guelph.

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFIcE, - - TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEy - - - - Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Ehmira, Newcastle, Ont. Strathroy,
Glence, North Bay, St. Mary's
Guelph, Orllia, Tilsonburg
Hamnlton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M6.

ST. STBPHBN'S, N.B.
tal,..............................................»0.000

se ,.................................................
W. H. TODD, -- .. - President.

F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1860 mead Offie, Montreal 1898

Capital Paid-up.....................................M0,000
Surus.... ............ ................. 91,00IREcTORs Haon. ALPH. DESJARDINS, President .M. A. S. HAMELIN, Vice-President; M. Dumont Laviollette; G. N. Ducharme, ; M. L.J. O. Beauchemin ; M.
TANcREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. E. G. ST. ERAN, Inspector.

Branches-Montreal-Point St. Chares, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,St. Jean Bte. Quebec-St. John St., St. Sauveur.
Beauharnois, P.Q.; Fraserville, P.Q.; Huli, P.Q.; Ste.Anne de la Perade; Valleyfield, l.Q.; Victorlaville,
P.Q.; Ottawa, Ont.; Edmonton(Alberta) N.W.T.Savings Department at Head Office and Branches

Foreign Agents-Paris, France-Comptoir Nat'ld'Escompte de Paris, Le Credit Lyonnais. London,
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk.. ni the Republic, Nat'l Park Bank, Western Nat'l Bk
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
III.--Bk. of Montreal. Letters of Credit, for tra-
volera, etc., issued, av abe i alI ftewrd
Collections made ln ail parts ai the Dominion.

Canada Permanent
Loan & SaVings Company.

INCORPORATED 1855.
subscribed Cap ....................... 5,000,000

d-Up Capi ................................ 2,000,000
Reserve Fund........... .......... 1,150,000
Total Assets.......... ........... 11,884,586

OFFICE: CoMPANY's BUILDINGS, TORONTO ST., TORoNTo
DEPOSITS received at current rates of interest

paid or compunded halt-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subecribed Capital..........................08,228,500
Capital Paid-up..................................1,819,100
Beserve Pond ....................................... 65,550

President, - - - C. H. GOODERHAU.
Manager, - - - - HON. S. C. WOOD.
Inspectors, JOHN LEcRIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
parent at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorlzed by Act o Parlia-

ment tn invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President,
Vice-President,

G. H. GILLEsPIE, Eaq.
A. T. WOOD, Esq. M.P.

Capital subscribed......................1,500,0 00
Capital Paid-up.............................. 1,100,000 01
Reserve and Surplus Funda ......... 847,898 g
Total Asets .................................... 38,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King 8t., RamiIton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COcKBURN, President.
Capital subecribed,....................S,000,0o00

a Paid-up.............................. 700,00000
e t ............................................... 1910,00000

Beserve ........................................... 145,577 05
MONEY TO LEND ON IMPRovED REAL ESTATU.

MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................s1,000,000 00
tal Paid-up ...................... 982,962 79

Assetsa....................................1,980,0 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATRANIEL MILLB, Mangr.

Agricultiral Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............................ 680,00
eserve d............................... 100,000

Asseta ............................................ 9,077441
DIRECTORS:

Mesn. D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T. H. Smallman.
Money adv*ced on improved farms and productive

city and town properties, on favorable terms. Mort-
g purchased.
Se .dts received. Debentures issued Li Currency ur

C. P. BUTLER, Manager.

Western Canada Loan and Savings 8,'
INCORPORATED 1868.Subscb Capital,............... 8 , 0 0Paid-up Capital.................................. .,500

Beserve Fund....................................... 770

OPPIcES, NO. 76 cHURcH ST., TORONTO,
snd Main st., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.- Geo. Gooderham Vice-Pree

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. P. Galt.

WALTER S. LEE, - Xanaging Diret t

DEPOSITS received and interest allowed thereon'
compounded half-yearly. Debentures issued for tergO
of 2 to 5 years, interest paid hali-yearly. Trustees 90
empowered to invest in these securities. Loans granw
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed..... .. ............. OA<,Capital Paid-up.......................... LReserve Fund........................

Mone advanced on the security of Real Estate
favorabe terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

liament to invest in the Debentures of abis Comps>Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Mansga

The Home Savings and Lian Compai
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital.............................,000
Subseribed Capital.............................. ,00,

Deposits receed, and interest at current rates allotw
Mono yloaned on Mortgage on Real Estate, onable and convenient terms.
Advances on collateral securit of Debentures,

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES MASONl

President. Maps

The London & Ontario Investmont I
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, Sia FRANE SMtITH.
Vice-President, WILLIAM H. BEATTY,

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee,Hamilton, Alexander Naira, Henry Gooderham,

erick Wyld and John F. Taylor.
Money advanced at current rates and on favo5;

terms, on the security of productive farm, city and i
prope ty.

oney received from investors and secured
Company's debentures, which may be drawnps
eliher iCanada or Britain, with iterest half Ye,
current rates. A. M. COSBY, Ms5
Cor. Tordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIA10
Paid-up apital ...........
Total =set, now..........

DIRECTORS.
President Larratt W. Smith, Q.C., D.C.L.
Vice-Presdent, Geo. R. R. Cockburn,M.A

Wm. Mortimer Clark, W.S.Q.C. Jsephja
Robert Jenkins.tC.SGto;e

A. J. Somerville.
WALTER GILLEsPIR - Man

OFFICE, COR. TORONI'O AND COURT
Money advanced on the security of city and farOD

Per"..
Mortgages and debentures purchased.
Ipterest allowed on ideposits.
Reglstered Debentures of the Association obtala

application.

THE ONTARIO LIAI à SAVINOS COMPO'
OSHAWA, ONT

Capital Subacribed .................
Capital Paid-up
Raserve Fund.......
Deposits and Ca.eeue .

Mone yloaned at low rates aof interest on tueof Real Estate and Municipal Debentures
Deposits received and interest allowed

W. F. COWAN, Prosident.
W. P. ALLEN Vise-President

1 o

T. H. McMILLAN, Sec-T

tso
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Ths Canada Landed and National
lvestment Comepany, Limited.

HCAD OFicE, 928TORONTO ST., TORONTO.

C ....p...t........................................ 30.000

DIRECTORs:
o0HN LAN BIIÂE, Eaq., - - - - President,ORHSKIN, Esq., Q.C., LL.D.,- - Vice-Presideut.

oNames Canpbell, A. R. Creelman, QG., Hon.
ator Gowan, LL.D., C.M.G., J. K. Osborne,

• S. Playfair, N. Silverthorn, John Stuart,
Lrank Turner, C.E., Hon. James Young.

LioneY lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Manage.

CENTRALC CANADA
LOM! and

SAVINGS
COMP'Y.

affords special facilities through its

DEBENTURE
SAVINGS andF "et'X'P' LOANING

sCard DEPARTIIENTS
for to all interested in the
Pamphiet Investment, SavIngIVilig fuil
information or Borrowing of

'w Money.
81,in$J of Asseta over 0e"'t ie°åt P.°'s $2,893,991.92.?tbillîjea to the Public L9 31 1,2

E. R. WOOD, Manager.
OMes4t Cor. Ring & Victoria Sts., Tor onta

IMPERIALL-ANCINVESTMENTCOMPANY
OF CANADA, LIMIted.

Imperial Buildings, 89 and 84 Adelaide Street
East, TORONTO, Ont.

O ip1w............. ................. 81,00,0
tu ................................... 716,0»0

e 'a dn ................................. 185,960
'resident-jas Thorburn, M.D.

Vce-PresdentHon. Geo. A. Kirkpatrick, Lieutenant-<novernor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-,aBrandon. Agents for Scotland-Messr. Torrie,
todie & Maclagan, Edinburgh.
)orey advanced on thesecurity of Real Estate on fav-orable tor.s.

l. Ontario Loan & Obonturs Ci.
OF LONDON, CANADA.

a ................................. 2,0000,00
.... ..........................40,000

ÎQ Assets ........................ 4,180,818
_abilities............... ...... .._._._._ .9..4.19. .... 9,41g,471

ntebontures issued for 8 or 5 years. Debentures and
-thobt care.collected at any agency of Molsons Bank,MOut charge.

WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

UNION LOAl 8&iNG8 CO.
bScb ESTABLISHED 1865.

Dai ribed Capital .................................. 01,095,400
bR P Capital....................................... g699gg0
'taA eFund........................2.00,000

.*ets.......................... ........... 2,475,880
ees,Compaay' Building, 28 & 80

Tronto Street.
President - - - JOHN STARK.Vice-President - - W. FRANCIS.

Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.

t . Pney to Loan on improved Real Estate. Deben-
lssued at highest current rates with interest cou-dtached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

Tni Trust à Lai Copay of Cana.
ESTABLISHED 1851.

Pu d. Cpitai.......................................500000
capital. ............................................. % 5,000
Fund ................................................ 189» j

OFFIcE : 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
In CANADA : St. lames Street, MONTREAL.

MaInStreet, WINNIPEG.

014 adyanced at lowest ourrent rates on the seourity
p'OVed farim and productive oity property.

.IDGEMAN-SIMPSON Commissonea

JOHN STARK
& CO.

Stock Brokers & Financlal Agents
96 Toronto Steet.

Stocks boug ht and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

ERELGUS5ON memborsToronto
and BLAIKIE !" go

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

- •Toront•e

OSLER & HAMMOND
Stock Brokers and Financlal Agents@

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, CarTrust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLa, H. C. HAMMOND, R. A. SMITH,
Mabera Toronto Stock Eochange.

JOHN LOW
Member of the Stock Exchange

Stock and 5 ST. FtAwcols
XAVIER STREETShare Broker MoNT.Em.

A. E. AMES & CO.
Dankers and Brokers

STOCKS bought and sold on commission.
DMBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, theUnited States and Great Britain

10 King Street West - Toronto
I. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

...HI6H RADE INVESTMENT SECURITIES...
Stocks and Bonds Bgught and Sold.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
Ànm»..MONTREAL, Que.

The Western LoaR and Trust GC.
LIMITED.

norptdb Sy .Actof he gaa000dSga
Autbbals..................SOO% O06
Asets........................ nSS417,187

Office-No. 13 St. Scann Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stebens, Esq., R. Prefontaine, Esq.
M.P., R. W. Knight. Esq., John Hoodless, Esq., J.HGreenshielda, Esq., Q.C., W. L. Hagg, Esq.

OFFICERS:
HON. A. W. OGILVIE,-. -. Preident
WM. STRACHANkE , - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. • - - Accountant

Solicitors-Messrs. GREENsnaLDs & GREENSRIELDS.
Bankers-TnE MERCHANTs BANE oF CANADA.

This company oats ss Assignee, Administrator, Ex-
ecutor, Truste., Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or fiveyes . both de-
bentures and interest on the aM»e aun becolle.ted in
any rt of Canada without Mharge.

Forftherpartieulars addre the Managr.

The Trusts
Corporation
of Ontario

SAPE
DEPOSIT

VAULTS

Bank of CommeremBdg., Rig Si. W.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HoX. . C. AIKINs, P.C
VICE-PRESIDENTs, Ho. SIR. CARTWRIGHT,

Hou. S. C. WooD.
This Company acts as Administrator ln the case of

intestacy,orwithwill annexed, Exeeutor, Trustee,Receiver, Committee of Lunatie, Guardian
Liquidator, Aaignee, &o., &c.; aiso au Agent for
the above oilices.< Ai manner of trusts accep ted: Moneve In .ested

dDtate Managed; Rentseincomes, &.., collected
Bonds, Debentures, &o., issued sud occuncorsigned.

Deposit Safes to rent, all aszes Parcels received of
asie custody.

Solicitors plaoing business wi:lx tb. Corporation arereta°ned in te professonal f °-f sa-e.
A. E. PLUMMER, Manager

Toronto - - -

And Safs General
Deposits TRUSTS Co-Vamlts TUT O.Cor. Yonge and Colborne St&

TORONTO
Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aueignee, Comnittee,Receiver, Agent, etc., and for the faithful perfor-mance of all sucb duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
ln the Company's books in the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

AH business entrusted to the Comnpany
will be eoononnieally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-tion therewith. Correspondence invited.

jT. W. LANGuUIR,
Managing Director

Establshed 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they bave opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS I HELLIWELL
Mr. John F. Helllwell, who bas been with them for

many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection orAccounts and in the capacity oi Trustee or Liquidator,

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed..... ................ $400,000
Capital Paid-up............140,000
Assets ..................... ••................................... 170,569

Money Loaned on improved freehold at low ratesLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
Predent. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

32 Front Stret Wet Telephone 1700
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Debentures.
Muncipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Casb or on margin and carried at the lowest rates o
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 94 Toronto Street

THOmSON, NENDERSON BELL,
BABRRTTEI, SOLICITORS, e.

9- E. THOMSON, Q C
DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

Go Os S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
33 Scott Street, TORONTO

GIBBONS, MULKERN HARPER,
Barristers, Solitors, e.

Office-Corner Richmond and Carling Streets,
LONDJON, ONT.

GEO. c. GIBBONs, Q.C.
FRED. F. HARPER.

P. MIILKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend ta Private Bill Legisiation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
sigus.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: " MARLANG."

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh . Macdonald, Q.C. J. Stewart Tupper, Q.C,

rank H. Phippen. William J._ Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranoe, Roui Estate.
W. H. Glaseco.

F. S. Glasspo.

KccpPosted
EVERY
DAY

HAXILTON, Cana

Our "Dally Bulletin" la
the onli thing of the kind
ln Canada. A most Dom-
ploteandarellable record of
fallures - Compromises -
Business Changes-Bills of
Sale-Chattel Mortgages-
WrIts and Judgments forthe
entire Dominion.

We issue carefully re-
vised reference books four
thnes s year.

R. G. DUN & (0.
Toronto, Montreal. Hamilton, London and ail

çities ln Dgmntpon, U. S. gud Erope.

DECISIONS IN COMMERCIAL LAW.

LEGATT v. BRowN.-This case involves the
question of a contract with illegal considera-
tion. The manager of a firm was arrested on
the charge of having secured a transfer of
certain property from the firm while insolvent
to another person with the object of defraud-
ing the creditors. Released on bail, an offer
was made in writing by his wife and her son, to
the creditors of the firm, to pay a certain per-
centage of their claims, in addition t-> the divi-
dend to be paid by the estate of the firm, and
to withdraw certain actions and procure the
abandonment of certain claims, upon certain
conditions set out in the offer, one of which
was that any creditor accepting the offer,
should not thereafter, directly or indirectly,
institute or be a party to any action or pro-
ceeding against the husband in respect of any
matter or thing in any wise connected with the
affairs or business of the firm. This offer was
accepted by the plaintiff and a number of the
other creditors. After it was made, the husband
was discharged from custody, the informant,
one of the creditors, not appearing, and no
evidence being offered in support of the charge.
Promissory notes were afterwards made by the
wife and her son in favor of the creditors for
the stipulated percentage. The notes were
held by this action, whieh was an attempt to
secure payment of some of them, not enforce-
able, on the ground that one object of the
defendants in making their offer was to procure
the stifling of the prosecution of the charge
made against the husband; that it was 'in ac-
cordance with the concluded agreement made
by the defendants with the plaintiff and the
other creditors, that no evidence was offered on
the pending charge, which was consequently
dismissed.-Reported Canada Law Journal,
July.

DANIELS v. DANIELS.-In Ontario a chattel
mortgage does not cease to be valid as against
creditors and other claimants because a renewal
statement, made and verified by the mortgagee
before an assignment by him of the mortgage,
is not filed until after such assignment, if the
mortgage is otherwise regularly renewed.

DURHAM v. ST. CROIX SOAP Co.-This case
resulted from a guessing contest. At the St.
John, N.B., Fair, a soap company offered a
"$800 Heintzman piano" to the person who
made the best guess as to the weight of a cake
which was on view to the public. The judges,
passing over the plaintiff's guess, which was
nearest, decided to sell the piano at auction
and divide the proceeds between three other
persons who had all agreed in naming the cake
of a certain weight. The piano brought $300
at auction. The plaintiff then sued the com-
pany on the ground that her guess was the
nearest and consequently she was entitled to
the money. She recovered 0300 as damages,
the amount of the auction price. Evidence
was offered as to the value of the piano in the
advertisement that the piano was " an $800
Heintzman piano," but the court evidently
believed the representative of the company
when he said this was only the company's
statement as to what they considered the piano
worth, and the right guesser could not reason-
ably expect cash to this amount.

A. R. DIONNE, until recently a butcher
of Fraserville, Que., but who lately felt
the ambitioà to establish himself as a
general merchant, is reported as assigned,
with liabilities likely to foot up some
$10,000,

i
THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Western Loa and Trust Company, Ulmlted,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Coin
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

"1en Jfiabt," MISSVEALS'SCHOOL
OoR. SPADINA AVE. & MORRIS sr., TORONTO.

PUPILS PREPARED FOR THE UNIvERSITIES.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL W11OLBSALBRS
KEEP IT

TOronto Paper Ifg. Co
XILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, • • • ONTARIO'
MANUFACTURERS OF

Book Papers, Weekly News, aid
Color94 SpecIalties

fomm asi*

282

JOHN MACKAY *
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

SCable 2Address: CAPITAL. Tel. No. W732.vil%N
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Yachtsmen's
Suits.

The conventional dress of the Yachts-
Inan is the Double Breasted Coat of Blue
Serge or a Twill Clay made with eyelets
sothat Club buttons may be detached and
Whlen he is ashore may be substituted andplain buttons use

The Vest to be correct can be of linen,
either single or double breasted. Duck
Trousers are the proper caper of course,
and the regulation Cap will top off aYachtsman well and properly dressed.

HENRY A. TAYLOR,
Draper, the Rossin Block, pays particular
attention to the designing and making of
tie highest class garments for yachters
andhas a verycomplete range of all the
ltateria s which go into the making
up of these high-class garments.

GeORGE F. JEWELL, F.C A., Public AccountantAuditor. Office, No. 193 Queen's Avenue,ont.

COUNTIitS Grey and Bruce collections made onomiso E lGaeds valued ad collecnticeserad4  
ral financial business transacted. Leading loanref'PheràiO lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

T SUCKLING & COMPANY, WinniegReal Estate, Renting and Mortgages. m 74Of * (grounu floot). We undertake te management
P4- azee, collection of rentsansd sale of clty property.

a. ency contros the management of 350 deings.)
rdè"enenyears' experience in Winnipeg propertyOes, anYmonetary bouse In western Canada.

JON RUTHERFORD,
nl d OWEN SOUND, ONT.40ned Auctioneer for County of Grey.

Xa Mds valued and sold; Notices served; Fire, LifeGlass Insurance' several factory and milltof ree locations to dispose of; Loans effected.erences.

Now Ready in Hqlf Calf--543 Pages-
y5.00

6 Division Courts Act
hy y CW Revised Rules and Forms

B . HIGGINS, Esq., Insrector's Department.
T'he coIplete w<rk in 548 pages, bound
I $50 awcalf,expressfree, on receipt

he CARSWELL CO., Limited, Toronto

V f

J(A'% t

t

a

t]

EAS MRAGE GO. c
S89J93 QUEEN ST E. TDRONTOJi o

sŠDFR GAALOGE. y
el

Mercantile Summary.

SoMi interesting experiments in cold
storage are being tried at Ottawa by the
Department of Agriculture with beef, but-
ter, eggs and cheese, especially with re-
gard to the use of fornialine, the new
antiseptic, and have, so far, been very suc-
cessful.

Galvanizing and
Foundry Wrk-o--

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above unes.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

DEBENTURnESM Fl
THE Vancouver Board of Trade has ULULIIIUnLô [UD ùRLt

forwarded a petition to the Dominion
Government for the appointment of a 0150,000 Bonds of the Victoria Rolng Stm*
judge in admiralty and an Admiralty Coipny 02 Ontario, Linited
Court at Vancouver. The Board also for- Payable from one ta ten years, bearlng intereat at 4 per
warded a resolution to Ottawa, asking for cent. per annum, payable half.yearly. For sale to yleld4j per cent., amountsan due rates ta suit purohaser.an extension of time under the preferential Bonda *iOOoeach.
tariff tili October i, i1898 For further particulars apply ta

OSLER O HAM OLD,PICOTTE & PICOTTE, a Montreal grocery 18 King St. West, Toronto
concern, only dating fro1h the spring of
1897, have been obliged to assignnhThe
capital was furnished by a brother,.who F. J. Lunlsdeneeeg
was a returned Klondyker.-F.G Gccountant, Auditor, Asigucer
Beardsell, corfectioner, has ruade a vol- 18and9eneral Agent.
untary assignment, owing about $i,8oo, Accounta Investigated and Collected.
which lie would like to settle at 25 cents Prompt Returns Guaranteed. References Furnished.
on the dollar.-Avila Leèompte, a Mont- Boom 1, F rt Floor, a o
real shoe dealer, lately reported insofvent, lune of coutBUUdiU V cu rB
bas arranged with creditors at 50 cents,
cash.-Two demands of assignment JAMS C. MACKrV3INTflS1.have been made upon Clemen. Paquette,
w master carter of the same city. Banker -and-roker.

A DEMAND of assignment as been madeout$1,8
upon Henderson Bros., a Montreal ]un-
ber concern, whose affairs are expected to
pan out very poorly. The business is a
very old one, having been established by
the late Wm. Henderson some 4D years
ago, but it has experienced a good many
ups and downs. Some 8 or IO years ago
the Henderson Lumber Company was in-
corporated as a joint stock concern, but
was obliged to sbortly after go into
liquidation, when the present firm was
formed. They have at various times been
involved in a good deal of litigation,
notably in a large claim against the Gov-
ernment for lumber supplied for the
notorious so-called " Curran bridge job,"
and their present troubles are not a sur-
prise.

FROM Quebec we hear of the following
business casualties: J. B. D. Legare, a
dealer in flour, manufacturers' agent, etc.,
has assigned with a considerable indebt-
edness. Mr. L. is evidently a good deal
of a speculator, and had also recently gone
into the manufacture of native wine, as
well as other transactions. There are se-
cured liabilities of $26,ooo, besides other
direct liabilities of $15,oo0, as well as a
considerable indirect indebtedness.--Z.
Moussette, fancy goods and crockery
dealer, lately reported failed, has com-
promised liabi:iîies of $6,ooo at 50 cents on
the dollar, payments being spread over 3,
6, 9 and 12 months.- Giard & Co., a
young hardware concern, only dating from
he spring of '97, have proved unsuccess-
ul, and have assigned their stock over to
he landlord, whose claim for rent will
pretty much absorb the assets, it is
hought.--Boissonault & Fils, the boot
and shoe manufacturing concern, referred
o as in trouble last week, are offering 40
ents on the dollar.-Madame Letarte,
n the millinery line, proposes a settlement
n the basis of 20 per cent. of her indebt-
dness, which is under $î,ooo.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

oney to Lon at 5 per cent. on first-Ilon y to Loa class security.

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices-206 McKinnon Building,
PAUL CAMPBELL. Melinda Street,WM. CAMPBELL. (Tel. No. 50.) TORONTO.

To the Stove and
Hardware Trade :

We beg to call your attention
that we can furnish stove re-

pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)

Splendid and Dlamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
mo. Findlay & Sons' stoves.

Also for al kinds bearing our
name.

WMa CLENDINNENO & SON
Ste. Cunegonde,

MONTREAL, QUEBEC À

m
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St. West, TORONTO

We have the greatest
varlety of patterns
and carry the largest
stock of

propeller
Wheels

Correspondence
Solicited. in Canada. . .

The W. Kennedy & Sons,
LIrITED,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are em l ing, impier,
more convenient and more serviceal hn any other
A new and time-saving application of elements moref or less used in every up-to-date office.f

Copies of orders, records of arrivals of goods. and
dexed and pemanenlly bound in book form. Postlngthe invoices brought logether in ss adequatPl tn
may be made direct to credit of Purchase Accounts,
with daly, weeklygor monihly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

.deg..by b. lu. i v b k e
t.h12 bing s .p-hp .d eabNl il t an.wer

.,d«tnah.ad.'t of k .. dathy
.. s.1 i,,I7..9. Ou Ax**Syam e.. thelbb..kb..p.,
3. c~i. ,î.i, ,. ,i. uN dlgil. b......i 7 hLb.,. b..p irmy-

. Nopeea r of orde r em nded.tm h

.mdl. togeh.1 it.hý , f opblegte ps.bpec .df» bm or n..a u tion and m
._ý K.o«.g h. -- of th .11., - th

b, o th ,&,r h~ l. .7o7th1 < 10.Ile -. A.. Sy.b.l jMY.4N N e d
ME t. h. .. d A. 1. 1 7book 1. i hr a b_ hboo .silerI b. oN9l7U
woolEcbhau.nge-Bu.ibldinIgl.- Nwiy

5 4No d
1. 

INo- iofN71N Nud...,,.dd. p-h.NiN .d o,&N . b.. ....N.,.d
6. F111 pN7l .do17 . , 5 iAd.g z:'b .1... mby .NNof m .M ,by

i b:~
7
<PN.I.. p .,..of .7I . do, .,bJ d .. 71...

*1, d Ib.d 7h1q .. 1.77 C.I. i. ... 1 lby 7b..PNI -Lý t't7N. .ub.'.-Nb5 1.77 .71 .1Pb...p f -, Co-lu.1 .1717 -7~*d ip7 .
f<NINlld IN7.l Md i.0MODbe.,.

ACCOUNTICS ASSOCIATION

.........d

Mercantile Summary.
TuE Robb Engineering Co. are build-

ing two 1oo horse-power boilers for the
electric station of the City of New West-
minster, B. C.

F. A. CHABOT, of Ottawa, formerly em-
ployed as a cutter, and in business as a
tailor on his own account for less than a
year, has been unable to establish himself,
and has assigned.

JOSEPH S. Boss, doing business in St.
John, N. B., under the style of the Queen
Biscuit Co., has made an assignment of
his estate. Of the liabilities of $25,000,
some $2o,ooo are due to his father, who
furnished the capital to start the business,
and the liabilities are said to be only about
$8,ooo. It is not known as yet whether
the business will be continued or not.
Offers have been already received for the
purchase of the plant and goodwill.

NORMAN McLEOD, of Charlos Cove,
N. S., who came two years ago from
Coddle Harbor, and bought out the gen-
eral store business of R. E. Sweet, has
not found business very prosperous. A
fortnight ago a suit was entered for $6oo
by a Halifax creditor, and he now writes
that he purposes offering 50 cents on the
dollar, one-third cash, balance in 5 and
12 months. Liabilities are $4,5oo, and he
shows stock $i,ooo, accounts $,5oo, and
real estate $700.

A BREWERS' trust is reported in Chicago
by the following despatch: The United
Breweries Co., of New Jersey, which com-
pleted its organization in New York last
week, will begin business in Chicago on
the 16th inst. Nine local breweries have
filed deeds transferring $2,119,600 worth of
property to the United Breweries Co., of
New Jersey, and the latter company filed
a mortgage for $3,500,000 in favor of Otto
T. Bannard and Gordon McDonald, pledg-
ing land and improvements in Chicago,
Cook County, Rock Island County,
Illinois, and Carrol County, Iowa. The
Chicago and Cook County properties
mortgaged are the same that were trans-
ferred by nine breweries. The breweries
which transferred or combined their hold-
ings are: Henn & Gabler Brewing Co.,
Fabler Brewing Co., Chicago Brewing
Co., Citizens' Brewing Co., South Chicago
Brewing Co., William Ruehl Brewing Co.,
Monarch Brewing Co., and the North-
western Brewing Co. Their total value is
$2,119,500.

R. Wilson-Smith, Moldrum & Co.
STOCK AND
EXCHANGE Brokers

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on the rlontreal, London, New York
and Toronto Stock Exchanges promptlv exO
cuted.

Wm. Parks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 24 Wellington St. W.

Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HA LLAM, Toronto, Special Agent for BeaU'
'A arps ter Ontario.

Miils -New Brunswick Cotton Mule, Bt
John Cotton MIl.

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.
BEST QUALITY-CLOSEST PRICES.

THE BROWN BROS.
Manufacturing

Stationers, - O'Olto.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by t1
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Mail
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

King Iron Works,
BUFFALO, N.Y.

Our Speclalty is

PROPELLER
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.
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Mercantile Correspondence
Stationery

proclaims loudly the business standing of the concern it represents.
We can confidently recommend the Barnscliffe Linen Bond-a
Canadian-made paper, free from adulteration and of excellent
writing qualities. See that the water-mark is on each sheet. If
you cannot procure these goods from your Stationer, write direct
to the selling agents:-

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

~-TORONTO, Ont.
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Or Paper and
ulp Mills

PULP STONES
MACHINE WIRES,
CHINA CLAY

CHEMICALS.
Al of best quality, for sale by

'OPLAND & CONPANY
MONTREAL and GLASGOW

80bGSON, SUMNER & Co.
oser to the trade special values in

y Goods, Smallwares and Fancy
Goods.

ieents for the celebrated Church Gate brand of

7 St. Paul Street - MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt ......
Rock, Powdered nighest grades only
and flatic.

•••• H.&A. B. AVELINE & 00.
Sole agents in Canada. Catania, Italy.

340t&Rl q & CO.. 706 Craig St., Montreal

Baylis Mfg. co.
16 to 28 Nazareth Street,

Yarlnishes, Japans
7Olist Printing Inks
&c. C White Lead

The St. Lawreoe all
Mfontreal, is the best known hotel in
Canada. Some of the most celebrated
People in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tral 1 ocation and general comfort are
reasons for its popularity. .

om $2.50 o HENRY HOOAN
p$5.oGPer day Proprietor

THE CANADIAN
COLORED COTTON MILLS CO.

nades, Tickings, Denims, Awn-
rwhlPtings, Flannelettes, Ginghams,

tot ' Skirtings, Dress Goods, Lawns,
Blalikets, Angolas, Yarns, etc.

0ilY VIOLESALE TRADE SUPPLIED

O. Morrice, Sons & Co.
AGENTs,

MontrOaî and Toronto.

Mercantile Summarv.

AN order-in-council has been passed
fixing the fees to be paid for licenses by
companies incorporated under the laws of
the United Kingdom, or of any foreign
country, to carry on mining operations in
the Yukon district. The fees range from
$ioo for a company with a capital of $40,-
000 or less, to $500 for a company with
$i,ooo,ooo capital.

THE work of re-construction at the
Jenckes machine shops, which were
destroyed by fire on Saturday night, lias
already begun. Within two weeks it is
expected that everything will again be in
running order and the 150 men, thrown
out of employment by the fire, at work.
The total loss is now estimated by Mr.
Jenckes at$5o,ooo,while the total insurance
is $23,500, equally divided among the prin-
cipal companies. The Jenckes machine
shops were the second industry in im-
portance in this city, and but for the im-
mediate restoration, the loss would have
been a serious one to the community.

IN view of the approachng conference
at Quebec the British Columbia sealers
have forwarded a petition to the Gover-
nor-General urging that no further ad-
justing or arrangement of the sealing
question be agreed upon which ignores
the present unfortunate and unsatisfactory
condition of those engaged in the fur-seal-
ing industry. " It is submitted," they add,
" that the sacrifices which have been im-
posed upon your memorialists and those
whose interests are identical on account of
the foreign policy of the empire should not
be overlooked, and, if further concessions
are to be made to the United States for
important reasons or for benefits to other
British Canadian industries or interests,
the principle of compensation should ob-
tain." They urge that a sum -of not less
than two hundred dollars per ton gross
registered tonnage of each vessel be al-
lowed as compensation to cover money
invested and losses sustained. An appen-
dix shows the gross tonnage at present to
be 3,636.

Now that the L. E. & D. R. R. has
purchased the E. & H. says a Chatham
exchange, changes in train service and
shops could be made that would mater-
ially affect Chatham, and at the same time
make the Lake Erie system an important
factor in railroading in Western Ontario.
With Chatham as the centre of the sys-
tem and the shops and roundhouses here
there could be two divisions, one from
Sarnia over the E. & H. and on to St.
Thomas, Port Stanley and London, the
other from Chatham over the L. E. to
Walkerville. There will be changes made
no doubt, and Chatham should look after
her interests. The link will be built trom
Ridgetown to St. Thomas and thus com-
plete the system of this section. In time
possibly the road may be built to Buffalo.

DOUGLAs BRos., roofers and metal
workers, Adelaide street west, have as-
signed to E. R. C .Clarkson. The state-
ment will show a deficit. The assets are
in the neighborhood of $6,ooo, and liabili-
ties $9,ooo. A meeting of creditors will
be held in a few days, when the disposition
of the estate will he considered.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DOS & CO.18 & 190 McGill St.

100 Bay St., Toronto.

R'iclinond
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to al others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Refining Co.,
(Limited) MONTREAL

Manufacturers of BRened Sugars of the wel-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"'CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of aIl Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Of high clas syru ps, in tins 2 lbs. and 8 lbs. each
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Ottawa Business Chance
Two young men with gooi business connections

wish to make arrangements to represent two or three
reliable bouses as their selling agents in Ottawa. Can
furnish unexceptional references Address OTTAWA,
Box 23, care of Monetary Times.

TRAVELERS!
Good side Une for bright traveling man in

any line of business; canvassing ; no samples.
Apply, stating experience, "SIDE LINE,'
Box 459, Monetary Times, Toronto.

A Business Opening In Manitoba
The undersigned bave a fine large building, consisting
of 4 stores, suitable for a departmental store, in Port-
age la Prairie, Manitoba; low rent; will be vacant 8 h
of October; large business now being done on the
premises. MARTIN & ANDERSON, Solicitors, Port-
age la Prairie, Man.

SeaaLISHea 1846.

L. COFFEE & 00.,
Grain Commission
Merchants

TiOMAS FLYNN. 4i Board of Trade Building
JOHN L. COFFRE. Toronto. Ontarto

-AND-

Lebigh Valley R.R. System
-BETWEEN-

Toronto and Buffalo
IN THEEE HOURS. Also for New

York, PhiJadelphia, Washington
and Baltimore.

THE BLACK DIAMOND EXPRESS-
vestibuied train for Buffalo-finest train in the world.

Leave Toronto 9 a.m. daily (except Sunday), Hamil-
ton 9.55 a.m., arriving Buffalo 12 noon.

3.50 p.m.-With parlor car f-r Hamilton, Niagara
Falis and Buffalo, via Lehigh Valley Railway, artriving
in Buffalo 7.55 p.m. Connecting with through sleepers
to New York, Philadelphia and Washington.

6 p.m.-With Pullman vestibule sleeping cars, via
Grand Trunk and Lehigh for BuffAlo and New York.

Toronto offices, 1 King Street West, 'phone 434
Union Station, 'phone 441. North P rkdale, 'phone 5063

1. C. DICKSON, D.P.A.,
Toronto.

Mercantile Summary.

THE Electric Co., of Windsor, N. S.,
has ordered a 100 horse-pover Robb-
Armstrong engine from thz Robb
Engineering Co.

A SYNDICATE of Montrealers, residing at
Riviere du Loup and Cacouna, are to ex-
tend the electric light from Fraserville to
both places, and talk of buying and mod-
ernizing the St. Lawrence Hall, Cacouna.

THE town of Lachine has passed the
by-law granting a bonus of $15,o00 to
Messrs. George Barrington, Sons & Co.,
to establish a trunk factory in the town by
a large majori y. The chief stipulations

the company has to observe is that they
purchase land, erect a building and put in

machinery to the value of $25,ooo, on
which the company must give a first mort-

gage to the town; that they will employ
at least 80 persons, 50 of whom must be

heads of families, and all residents of

Lachine, and pay at least $25,ooo a year
in wages.

AccoRDING to a British Columbia ex-

change the citizens of Donald, B. C., are
making strenuous efforts to capture the
Big Bend trade. Twenty-eight men are

now employed in re-building the old
Moberley trail from Donald to the mouth

of Canoe river, which had been built in

1877 by Capt. Moberley, and next sum-
mer it is the intention to turn this trail

into a wagon road. From the mouth of

Canoe river a steamboat will be run to the

head of Surprise Rapids on the Columbia

river.
THE American company which is going

to develop the water power of the Jacques
Cartier river for electric light and power
purposes for the benefit of the city of
Quebec in opposition to the present Mont-
morency Company, has acquired the
chartered rights as regards Quebec of the
Standard Light and Power Company,
Montreal. It has a capital of half a
million, and its president is Mr. Emerson

Mumford's Improvcu Bolier

Large heating surface. Adapted to forced draft increasing
horse power without foaming or priming. Specially arranged
for using bad water with little or no scale formation.

Robb Engineering Col, Limited
WM. McKAY, Traveler, Seaforth, Ont. AMHERST, N.S.
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McMillan. of the banking firm of Emer-
son McMillan & Company, New York. It
is expected that the work will be in full
operation before January i.

AT a meeting of the Directors of the
Waterloo Mutual Fire Insurance Co.,
held at Waterloo the other day, Mr. C.
M. Taylor resigned the office of secretary.
to take effect on September 1st. Mr.
Frank Haight, who has been accountant
for the past thirteen years, has been ap-
pointed manager, with Mr. Taylor as
assistant. A secretary will be appointed
later.

THE Quebec Harbor Commissioners
having advertised for tenders for the pur-
chase of $15o,ooo Quebec Harbor Con-
missioners' first preference bonds, bearing
interest at the rate of 4 per cent. per an-
num, payable semi-annually, on the Ist
of January and July of each year, and re-
deemable in thirty years, have accepted the
offer of Messrs. Hanson Bros., financial
agents of Montreal, their tender being
$101.26 per $Ioo, or a premium of 1.26 per
cent.

THE crop report issued by the Manitobe
and North-Western Railway shows that
cutting has begun on wheat. but will not
be general until the latter part of the
week. The western end of the line is a
little later, bringing the general opening
of the harvest about the middle of next
week. There has been no damage bY
frost, and none by hail, except that alreadY
noted about Neepawa. The general aver-
age of wheat is placed at twenty bushels,
with a few places on both sides of this.
Oats and barley will be from thirty tO
forty bushels.

THE FIRE RECORD.

At Sherbrooke, Que., on the 13th inst.,
fire destroyed the building occupied by the
Jenckes Machine Company and Canadia 0

Rand Drill Company. The building is over
three hundred feet .long, by about onle
hundred feet wide, and on the arrival Of
the brigade it was found that the fire had
gained such a headway that it would be
impossible to save the building, con-Se'
quently they directed their efforts toward5
stopping the fire from spreading. The
estimated loss is from $200,000 to $250,00'
and is partially covered by insurance. The
employees, who had all their tools in the
building, lose heavily, as they carry 11
insurance. The fire is supposed to have
originated in the forge room of the Raa1
Drill Company.

What is described as the most disastrous
fire in the history of Madoc, Ont., to0o
place on the morning of the 14th inst.
The fire was discovered in the Windsor
Hotel stables, on the east side of Durhain
street. From the stables the fire spread
rapidly to the sheds and the Windsor
Hotel, a three-story building, owned an
occupied by J. L. McGuire. The only aP
pliances for fightiiigfire were a hand engine
and pails, and it was impossible to check
the flames, which rapidly extended in dif'
ferent directions. The burned portion eX
tends over the whole block from DurhaIn
street to Elgin, and the total loss is esti-
mated at $50,000. The following are the
losses and insurances: P. Sinclair, oe
$2,ooo, insurance not known; J L
Guire, Windsor Hotel, loss, $1o,ooo, insr
insurance; T. Mullet, drug store,!$10
ance, $6,ooo; W. Mullet, loss, $3,000.
no insurance; W. H. O'Flynn, loss $1
ooo, insurance, $9,ooo; M. Bristol, lo
$10,ooo, insurance $1,ooo; W. Orr. Il
$1,500, insurance not known; Metho
church, loss, $1,ooo, insurance, $6,500-
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Debentures.
Municipal Debentures bought mmd sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

EO. A. STIMSON & CO.,

UEustoms port at Fort Cudahy,kon district, has been reduced to an
OutPOst and a new port has been estab-
lished at Dawson.

TrnE Dominion Customs Departmentreports that a quarter of a million dollars
.ee Collected in duties during the fiscal

ter just closed upon miners' outfits atthe boundary line in the White and Chil-
Coot Passes, leading into the Yukon terri-tory The collections were chiefly madefron Americans.

th îNG to a dispute among the members ofhrern of Reid, Taylor & Bayne, wholesalethillners in this city, it has been dissolved andrhe court has appointed E. J. Henderson asa ver with instructions to dispose of the
ses as soon as possible and wind up the busi-n It is generaly believed that the creditors
Wilbe paid in full.

INVESTMENT
Partner wanted with $1,500 to $2,ooo, forroWig book, stationery, and wall paper busi-

s inleading western city. Apply "BOOK-
care of Monetary Times, Toronto.

Canadian Goods for New Zealand
To Canadian Manufacturers

ai rsa R. YEREX-a Canadian-but for the lastver bratresident of New Zealand, will arrive at Van-t rdtohiAoran August 11th, and will proceed"rte ingait te leading towns en route. Het ' s e port again by the same steamer on Nov,
tn toe Canada would like to make arrange-t todresent any firn or firms who wi,h to have

aeO irduce to the New Zealand public.een vhadeight years' experience in importingallse n anufactures and we think we understand theZaland mre
einerenlces--The Union Bank of Australia, Limited,on Ca J. S. Larke Esq., Agent for the Govern-14nLoCanada, Sydney',N.S.W.

YREX &JONES COMPANY9
Branched O ice--WELLINGTON *

NaeDunedin,.Christchurch, Wanganui, and«IPer.Agecie thougoutthe Colony.
~tes at onceGEO . YEREXcare Monearyn p to October lst.

The.I

Manufac turers

Insurance
Company

0 Head Office-.TORONTO

ITAS OPENINGS

FOR A FEW MORE
FIRST-CLASS
DISTRICT ANDC
SPECIAL AGENTS R

&ddress

• F. JUNKIN,
General Manger ,~

THE sheriff is in possession of the hotel
premises of Thos. Gabriel, Vancouver, B.C.
- F. J. Van Buren, restauranter, Nelson,
B.C., has left the town without making a settle-
ment with creditors.

G. E. CARTER, general storekeeper, Rosthern,
N.W.T., has assigned. Formerly he was
a member of the firm of Pozer & Carter
which dissolved about a year ago, when the
former retired with $2,400 cash.

THE Customs figures for the fiscal year,
ended July 30, at Vancouver, have been made
up, and show a remarkable increase over the
previous year. The revenue from all sources
in 1896-97 was 8457,608.14; in 1897.98, #667,-
842.56. Imports were 82,983,291, and exports
$11,142,000.

As a result of accumulation of stocks in
the sugar trade the works of the St. Law-
rence Sugar Refining Company, at
Maisonneuve, have been shut down and
will remain closed for three or four weeks.
About 350 men are temporarily thrown
out of employment.

AN assignment has been made by Frank A.
Gonne, grocer, Chatham. About two months
ago he prepared a statement of his business
qhowing a surplus of $3,300 over liabilities of a
similar amount. He has been about ten years
in business. -A little more than a year ago
Geo. T. Goidard opened a fruit and fish store
in Hamilton. Now he assigns and offers his
creditors 15 per cent. of their claims. It is no
surprise to hear that this they decline to
accept.

AFTER working on his father's farm for
many years Wm. F. Leflar opened a general
store in Balaclava early in 1893. Two years
afterward he moved to Mount Forest, and
about a year later he became anxious to extend
his business, consequently a branch was opened
at Cedarville. Six months ago he claimed a
surplus of $4,600 over liabilities of $2,400. Now
he assigns and an explanation of the above
figures will be quite in order.-The Misses
Mooney, milliners, Guelph, have been barely
able to make a living. Now they assign.

THE Intercolonial Railway accounts for the
fiscal year, ending 30th June last, are being
made up. an I it is stated unofficially that the
deficit in the fraction of the road will amount
to about a quarter of a million, as compared
with $59,000 in the previous year, and $55.000
in Mr. Haggart's last year. The increased
deficit, it is said, is largely due to the operation
of the extension into Montreal, which has not
so far furnished business commensurate with
the outlay. This estimate is only report and
as rumor has not always been reliable in regard
to the doings of 'this road cannot receive too
much credit.

STOCKS IN MONTREAL.

MONTREAL, Aug. 7tb, 1898.
Closing I
Prices.

STOCKS.

M ontreal ......... 247 245 8 250 940 2M3
Ontario................... .............

Toirono....... . ......... . .............. 19'To o t ..................... 26() 28 à7Jac. Cartier............................. ..... 110.Mferchants............ .... .............. 180 17Commerce:.ï141ï 14 5 145 141 128Union .......... 103 103 7 110 103 10tM. Telegraph ... 181 181 5 185 179 174R. & O. Nav. ... ......... ......... 10 g98 894Street Railway.. 27b 27à 546 970 275 219tdo. New... .................. 7.327(t 210i
Gas ............ 95J 194 f1184 197 195.....C.P.R. .. ......... 85 83 1000 84t 84 iBel Telephone................. 180 18 168
M W.Landpref..................51 526 49M*nnt. 41/. stock.....................

Toronto, Ont.

The HEINIZ
STEAM SAVER

Is attracting universal attention.

Why
it does so can be readily understood by
noting the reasons-
It is the simplest trap in existence.
Has no levers, floats, air valves or

grinding joints to wear out.
Works in any position at any pressure

up to 200 lbs.
Consumes no steam.
Does not back up.
No inside pressure.
Easily and quickly opened.
Lasts a lifetime.

The JAMES
MORRISON
BRASS MPG.
CO., Limited
Toronto

Sent on Trial.

FACTORY:

St. Catharines, Ont.

TORONTO STORE:
147 and 149 Vonge Street.

W ELLAND VALEMFG. CO.
Limited.

MANUFACTURES

AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

ALSO

"PERFECT,"
"GARDEN CITY,"
"DOMINION "

and

" CHAINLESS"

Bicycles

24-28 King St. West,
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Direct Connected
GENERATOR

15, 25, and 50 kw., also

Motors & Generators frmtto 100 k.w.

Also ful line of ELECTBIC LIGHT
and POWEBR EQUIPMENTS

10,15107, 100'roronto Electric Motor Co. °de St.:West,
TORONTO

B. E. T. Pringle, 216 St. James St.,
MONTREAL. P.Q.

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L SAMUBL, BENJAMIN & CO.
TORONTO. ONT

see

BAsNKOFICE !. OOL.
OUT! MUSE a met- à- 6EfiJONIRE

ORMUsnru s.EN4DFOC

Ail Cities, Towns,

GODEHM & ORT
TORONTO, CANADA

ESTABLISHED

lm Distillers
Mganuftcturersof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICE LIT ON APPLICATION

Villages shou'd have protectieVilaesagalnst tire. 1
We have a fulll une of

Mode SteamPire
Engines

that cannot be surpassed in De
S Dursbility or Effective Work. A15'O

S buit Steam and Hand Engines at1

Io1w rices.
We supply full equipment-EIi*

Hose, Nozzles Carts, and accept j
ments in ten yesrly instalmenta W&OO
necessary.

ARIEL TRUCKS
Heavy, Medium, I ight Hook and
der Wagons, Hose Wagons, Hos
and full ines of Fire· Department

A plies Correspondence solicited.

WATEROUSBRAI

Years of he
Progress

There is an old saying, but a good one: o"You can't stand still-you must either S a f o r
progress or go backwards." Leaky Radi-
ators are relics of an old-fashioned past-
the Safford Radiator has screw nipple con-
nections and CAN'T leak.

It is the result of progressive action on
the part of the largest Radiator Manufac-
turers under the British Flag. It is the
original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-
gress mark its supremacy-its achievements.
It has withstood the unequaled test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can't buy better than the " best " there ip
or can be.

THE DOMINION RADIATOR CO., LImIteL
FORMERLY

The Toronto Radiator Mfg. Co,, Llmited
Toronto, Ont.

Free Book all about them-for a post card.

0-
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ESTABLISHED iaoe

And Insurance Chronicle,
Withiblch ha. been Incorporated the INTERCOLOIMAL JOURNA. O

OMMERCE, of Montreal (in 1PQ), the TRADE REVIEW, Of
the same city (in 1870) and the TORONTO

JOURNAL OF OMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID.

S- Su aUBSCRIBERS .. .... .,0 Per Year.
&)aolxarA- 10s. 6d. Sterling Per Year
Sixa. - . - - 82.00 United States Currenc'

Cora. . .. , .- 10 Cents.

Bok and Job Printing a Specialty.

PUBLISHED Br THE

lolETARY TiMES PRINTING COMPANY 0F CANADA, Limiter
•DW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St.. cor. Court
%4ePjowt Bus,amE AND EDITORIAL OFFIOsa., 82PRINTINO OEPARTMENT. 14»8

TORONTO, FRIDAY, AUGUST 19,1898.

THE SITUATION.

The first act in British Columbia Cabinet-making
it in the failure of Mr. Beaven, who had been entrustedWith the task. Then Mr. Semlin was commissioned to tryhk 'and. His first application to Mr. Jos. Martin tor Office under him met a rebuff. Mr. Martin, the storyruns, held that Mr. Semlin should have awaited the settle-

relt Of the leadership of the Liberal party, as he isreported to have agreed to do, before accepting an ascribed
ladership by undertaking thetask of forminga Government.

drew r a while Mr. Martin thought better of it and with-
ew bis refusal and consented to take the Attorney-

de eralship, under Mr. Semlin. If Mr. Martin reallytigres the Chief Justiceship, as rumor alleges, he is put-
cIn hi1mself in the direct road to get it, if a Semlin Ministry
task eep its head above water. It may find this a difficult
taga, as the strict party vote in the new House is even, 18
gaunst 18, with two independents to play for. Mr. Semlin

bil ba ot like to go to the country till a new distribution
t 8 asuta more favorable complexion on the con.rtie nies ; and unless he can carry on by means of somerovi enial aid, not now in sight, he may have to appeal

future stituenciesas at present arranged. The political
re the province is clouded with uncertainty.

thasSpain despairingly accepts the American protocol and

A .eriensures peace. Dewey has bombarded and the

Span an forces have occupied Manila. Augusti, the
Ve general, has gone to Hong Kong, in a German

o eboThe insurgents have still to be treated with by
almostY. In Cuba, the Autonomist Government dies
r a soon as it was born. General Blanco has also

Of the ,)not wishing, it is said, to witness the withdrawal
slle Spanish forces. The Cuban rebels are becoming

.ist, hhostile to the United States, while the Autono-
are , itherto the principal friends of Spain in the island,
tectorat Ing and even anxious to see the American pro-
Which -established, or in the place of it annexation,Ch ey g inevitable and the best choice before them,
orea d prefer. Among the Cuban insurgents there are

MOe sonable men, but as usual in such cases, it is the
steiolentthat are listened to. These latter will notthe proposai of an American protectorate.

They threaten to ignore the armistice and go on making
trouble in a new form, by old methods. In American eyes
the conduct of these men has come to have a wonderfully
changed appearance. "Bands of marauders," as the New
York Advertiser puts it, "cannot be permitted to destroy
railroads with dynamite, or to burn dwellings and factories
and ravage plantations. Effectual termination of all such
outrages will be the first duty of the United States." This
is true and it is well that the truth is recognized. The
task may be onerous, but it must be performed. One
account says that they can be bought off, but that the
operation will cost the United States $15,000,000. The
American forces in the Philippines have been instructed
to keep order without respect to Spaniards or insurgents.

At last the announcement of a Royal Commission for
Newfoundland is definite. Its principal object will be,
according to a semi-official statement, to enquire into the
state of affairs on the French treaty shore ; its report may
possibly contain suggestions as to remedies for existing
ills; legislation to carry out the treaty is suggested as a
possible outcome of the enquiry. But the full scope of the
enquiry, it is admitted, has yet to be settled. The actual
selection of members has not yet been made. Sir John
Branston, Permanent Under Secretary of State for the
Colonies, is said to be a probable appointment. He ought
to be the chief of experts in colonial government, as
some of his predecessors, notably Sir James Stephen,
were. Admiral Erskine is thought of in this connection,
from the fact that he was formerly in command of the
British American fleet. Far different the circumstances
under which he will be appointed, if at all, from those
under which the Admiral of the station was formerly the
supreme ruler in Newfoundland. Autonomy in the island
has traced a thorny path, but it has weathered the many
storms that have assailed it ; and whatever else may hap-
pen, we may be sure that the Royal Commission will not
mark the retrogression of the island to the infant condition
of a Crown colony.

Once more there is talk of retrenching some of the
branches of the Department of Agriculture at Ottawa, on
the ground that quarantine, immigration, copyright, trade-
marks, patents and archives have no direct connection
with or bearing on Agriculture. It has sometimes occurred
to persons who have thought on the subject at all, that the
Archivest's reports assumed the form of appendices to the
Department of Agriculture merely as a matter of printing.
But it is an absurdity to put this affix to them, and in any
case the practice ought to cease. Laden down with
branches enough to crush a vigorous trunk, the Depart-
ment of Agriculture has been eminently successful in the
line of its designation. Absurd to the verge of insolence
would have appeared, before the days of Malcolm Cameron,
the first Minister of Agriculture, that a Government
department should have been able to teach the farmers
how to farm; but accomplished facts bear witness that
this has been done. In other directions the Government
has done almost as incredible things. It has not taught
the printers how to print, but it has so improved its own
printing to put to shame the discreditable work of many
previous contractors for public printing. If the Agricul.
tural Department is weighed down by its too numerous
branches, relief may reasonably be sought if there be a
prospect that it can be found, without the multiplication of
Departments, already numerous enough.

All the Ministers who will represent Canada at the
International Conference, Quebec, are at present labsent
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from Ottawa. If this means that thorough preparation for
the diplomatic joust is not being made, it may be permis-
sible to remind them that this is not the way such contests
are won; it is not the way Sir Oliver Mowat won in the
Ontario boundary dispute, in which, at the outset, the
other side believed everything was against him, and in fact
they never made such original investigation as would have
made the best of their own case; all they did was to deal
skilfully with the case as presented by Ontario. As to the
composition of the Canadian side of the International Com-
mission, while the most competent man, Senator Mills,
is left off, it would be difficult to guess what special quali-
fication led to Mr. Charlton being put on. Again we must
remind those concerned that this is not the waydiplomatic
contests are won. But in spite of all, let us hope for a
reasonable measure of success.

On the first test vote the Hardy Government is sup-
ported by a majority of six. As the division was a strict
party vote that majority will be relied on to pass the bill
providing for a reference to the Court of Appeal of the dis-
puted question of the right to vote of constables and of
persons who performed other services, or furnished neces-
sary things for the purposes of the election. The bill pro-
vides that, pending the decision of the court, election trials
shall be pbstponed. Whatever the decision of the court,
election constables are hereafter to have the right to vote,
the same as they have actually exercised for thirty years.
If the decision be against the constables the bill proposes
to indemnify them against any legal consequences their
voting might have incurred; and if any candidate's
majority consisted of the vote of these persons the opposing
candidate is not to have the seat, but the matter is to be
decided by a new election. Party feeling grows hot and
rises high over the measure.

ENGLAND RELYING ON THE TREATY OF
TIENTSIN.

In all the difficulties which England is encounter-
ing in China the British Premier relies upon the Treaty of
Tientsin. So Lord Salisbury states in distinct terms.
Prior to this treaty the only ports in China for foreign
trade were Canton, Amoy, Foo-Chou, Ningpo and Shan-
gae. The Treaty of Tientsin opened to British commerce,
and through the most favored nation arrangement which
they possessed, to other nations, the additional ports of
New-Chwang, Tong-Chow, Tai-Wau (Formosa since lost
to Japan). Though this treaty named only Great Britain
and China, Lord Elgin in his despatches distinctly recog.
nized that he was gaining equal privileges for all nations
that had treaties with China containing the most favored
nation clause, and as a matter of fact they have ever since
enjoyed the same privilege as England obtained for herself,
Europe, apart from Great Britain, has nevertheless not
shown her ability to compete to any proportionte extent
with the nation that secured the treaty from China. The
United States under this treaty secures a larger amount of
trade than all Europ3, except England, in whose hands the
great bulk of the business remains, the United States being
a good second. As for France, much of the trade of her
territorial acquisitions in Cochin China, in spite of her
double tariff, has shown a strong tendency ta go to Hong
Kong. By the treaty of Tientsin three other ports, includ-
ing Hong Kong, were to be opened to British commerce,
which carried with it the same right for the commerce of
other nations when the disturbances, then existing in ,hat
regin, shouild have ceased. A year from the date of the
treaty, which was made in 1856, was named as the time

for the opening of the great river Yangtz, the upper and
lower valleys of which were then disturbel by rebellion.
At the ports now opened all the privileges enjoyed by the
British at those previously open were obtained. These
included the right of residence at the ports named, the
right of buying and renting houses, of leasing land and
building churches and hospitals and securing cemeteries.
A provision which ail the Chancellories of Europe had put
into their treaties with nations whose administration of
justice it is not safe to trust, found a place here: British
subjects in China charged with crime are to be tried and
punished by the British consul or other public functionary,
according to the laws of Great Britain; but Chinese sub-
jects guilty of criminal acts towards British subjects are to
be arrested and punished by the Chinese authorities
according to the laws of China.

In regard to the tariff, Great Britain obtained by the
Treaty of Tientsin no exclusive privileges, Art. XXIV.
reads: ''lIt is agreed that British subjects shall pay on all
merchandise imported or exported by them the duties pre-
scribed by the tariff; but in no case shall they be required
to pay other or higher duties than are required of the sub-
jects of any other foreign nation." Either party to the
treaty might demand a revision of the tariff and of the
commercial articles of this treaty at the end of ten years ;
and whatever changes were made, if any, were to remain in
force for ten years more ; and this was to happen in the
procession of the decades, indefinitely.

In addition to the customs duty there was payable,
under the Treaty of Nankin, a transit duty, the amount of
which was not to exceed a certain percentage on the tariff
value; and to prevent a repetition of previous.disputes as
to the amount payable it was agreed that at all treaty
ports now open, or hereafter opened, ''"the authority
appointed to superintend the collection of duties shall
be obliged, upon application of the consul, to declare
the amount of duty leviable on produce between the place
of production and shipment and upon imports between the
consular port in question and the inland markets named
by the consul." Tonnage duties are also payable. British
consuls have a voice in consultation with the superintend-
ents of customs regarding the erection of beacons or light-
houses and the distribution of buoys and lightships. The
British merchant, too, has a voice in fixing, with the
Chinese customs officer, the value of goods paying an ad
valorem duty; in case of disagreement each party is entitled
to call in two or three Chinese merchants, and the highest
price at which any one of them is willing ta purchase is to
be the value for duty. But it does not appear that mer-
chants are obliged to sell at that price. If a British mer-
chant and the Chinese customs officer cannot agree upon
the tare weight of certain goods the British merchant cal'
appeal to his consul, by whom the case will be referred to
the superintendent of customs. The value of damaged
goods is to be fixed in the same way as the value of good5
for ad valorem duties. British goods imported may be
re-exported at convenience. British mprchant vessels cari-
not enter any other port than those declared open bY
treaty ; but British ships of war, having no hostile purpose,
are at liberty to enter all Chinese ports, where they maY
purchase provisions, procure water, or, if need be, make
repairs.

Great Britain having by these treaties opened China
to the trade of the.world, finds other nations trying to
recompense her by a policy of exclusiveness and practical
monopoly. Lord Salisbury appeals to the Treaty o
Tientsin for protection of British interests; but it seew9"
certain that some of the dangers with which England is
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threatened are not to be safeguarded in that way. The
latest intelligence from Russia gives hope that the present
difliculties arising out of the attitude of some other countries
towards China may be overcome.

A NORTH AMERICAN ZOLLVEREIN.

Among the number of interesting contributions which
have been recently made to the subject of the United States-
Canada trade question is a letter written to the New York
Journal and Bulletin of Commerce. The writer after
Pinting out the immense border line between the two
countries, which lie describes as "without doubt the longest
stretch of unwatchable frontier between any two countries
in the world," and that "two-thirds of all the irritation
arising between the Governments of Great Britain and the
Urited States grow out of our relations to, or trade with,
Canada," suggests that a zollverein be formed of all North
American countries. The plan outlined is not entirely new
and consists of "a customs union for Canada and the
United States, allowing a perfectly free trade between them
for their own respective products-each opening a free
fl'arket to the other-and also for any imported merchan-
dise from other countries after the duties (which shall be
uniform at all seaports) shall have been paid thereon."

There was a time-and not many years ago-when a
scheme of this kind, if advanced by the United States,
WOuld have been thoughtfully considered in Canada and
flight have received the support of one of the great political
Parties. Within recent years there has been on all sides agrowing conviction ihat Canada ought to strengthen the
POlitical ties that unite her to the mother country by closereconomic relations. Seldom has a customs tariff been sogenerally opproved of in the Dominion as the law now inforce giving Great Britain a preference in Canadian mar-kets. This is accounted for on grounds other than senti-Mental. By her industrial conditions Great Britain is a
llatural purchaser of Canadian products. Frequent changes
'r tariff closing the channels of trade and destroying

ylvested capital are not to be feared from a free trade
Country. There are gigantic industrial undertakings which
Canadians hope to accomplish with the assistance of
1lritish capital. And among other advantages t'he British
otakets are freer from bankruptcies than those of anyOther country.

d The United States, it is true, has attractions for Cana-
ian producers. We do not undervalue them. If a fair
trangement can be arrived at between the two countries
neWhich a freer interchange of products àcross the border
le is Possible, it will be welcomed. But the bdrder line

must still exist for economic as well as political pur-
Poss. The British trade connection cannot be sacri-
ficed for an American connection, while so long as Canadaan Practically dependent upon the customs tariff for revenue
an ettire abolition of customs between Canada and the10 uited States is quite impracticable.

COTTON GOODS.

Canadian manufacturers of cotton goods have appar-eltlY held the home market well within their control thePlst Year. Imports from foreign countries have fallen off,
hs bt s generally recognized the consumptive demand
Stateeen stronger than for some years past. The United
ronts sent to British North America in the twelve

ts ending June 80th, 1897, 29,460,000 yards of cot-
n duing same periodin 1898 theexports had

228 yards. The one reason that can be ascribed for this
marked decline is the increase from 30 to 35 per cent. to
which cottons were subject during the year. Canada is
one of the United States' best foreign mirkets for cotton
goods, China alone exceeding the Dominion in the amount
of her purchases. It might be added that to China the
exports of both the United States and Great Britain were
smaller during the past fiscal year than in the previous
year. Canadian manufacturers are also interested in the
China market and found the same difficulties in the way of
trade, viz.: During the first half of last year the very low
price to which silver had fallen, and the consequent dis-
organization of exchange with silver-using countries, told
heavily against the export trade. For several months
exporters were practically out of the market, and the entire
decrease was confined to the first half of the year. Since
January there has been a marked recovery, and the first
six months of the calendar year 1898 compare favorably
with the corresponding period of 1897.

The British manufacturers have, in spite of a small
increase in tariff, about held their own in the Canadian
market. In the British fiscal year ending December 80th
our imports of cottons from the mother country were
26,026,900 yards as against 27,674,000 yards the previous
year. It will be remembered that during the latter half
of this period the 35 per cent duty was subject to a deduc-
tion of one-eighth which makes the duty little more than
the old rate of 80 per cent., while Canada is one of the
three most important markets of the United States in
cotton, Great Britain sells to thirty countries more
cottons than to the Dominion, and yet on equal tariff con-
ditions we import about the same quantity fron each
country. The total exports of cottons from the United
States in 1899 amounted to 270,507,818 yards, while in the
last fiscal year the exports of Great Britain totalled
4,792,994,000 yards.

Protection given to Canadian manufacturers in the
shape of high tariff duties is calculated to injure American
more than British manufacturers. In denims, tickings
and cottonades Canadians have for years had close compe-
tition from the United States. The Americans make the
great bulk of their goods for the home market, the needs of
which are very similar to those of Cana la. These British
cloths have too much filling to be popular here, and it is in
other descriptions that the British manufacturers hold their
trade in Canada. The exports which the United States
still make to Canada are largely printed goods. These are
sold, not so much on their price as their pattern, and so
long as the United States manfacturer is able to offer goods
in attractive designs which are not produced in the
Dominion or in the mother country, which now has the
preference in a lower duty, there will be foun I a market in
Canada.

FIRE LOSS T-iROUGH ELECTRICITY.

Attention has been called from time to time in these
columns to the necessity of care in electric lighting of
premises and frequent examination of insulation of electric
wires. Instances have been not few during the last teir
years in the United States and Canada of fires occasioned
by electricity and serious losses thereby. A valuable publi-
cation, which is most instructive in this particular, is the
periodical report of the National Board of Fire Under-
writers. We give an extract from the last quarterly
report, which gives details of 817 fires caise I by electricity
in the United States between April 10 and July 1L
Additional reports were received of losses aggregating
$448,200 from fires supposed to be due to electricity, but

241



42THE 1ONETARY TIMES

of which the cause could not be definitely proven. "An
increasing number of burnouts and casualties due to light-
ning is noted in connection with the operation of trolley
roads; while the number of telephone burnouts and fires
from lightning and from various crosses on electric light
wire shows the necessity of better protection of signal
circuits, particularly the subscribers' end of telephone
lines."

Of the losses enumerated above, seven ranged from
$21,000 to $45,000 each and the aggregate loss by them
was $230,000. In former issues we have mentioned
numerous ascertained causes of electric fires. Storms
are among the most significant of these. The electrician
of the National Board tells of one storm by which no less
than 89 telephones were severely damaged. Then he
relates that there were three different fires from electric
sad-irons left in circuit [presumably in laundries], which
would indicate the need of installing a signal lamp or some
other indicator where such tools are in use. A fire in an
electric light station occurred under the following condi-
tions: The station is run by water-power and had an oil
governor for controlling the water-wheel. This governor
had failed to work. The superintendent and another man
were at work on the same when the oil cylinder exploded
and the oil ignited. The force of the explosion closed the
door and the oil went over the clothes of the men. They
were obliged to get out of window, and the superintendent
had to jump into the river. Both men were badly burned.
The station was entirely consumed.

The remoteness of the causes of fire since the recent
more intimate use of electric lighting and power are still
very puzzling. Little by little experts are learning how to
avert such fires, but users are not yet careful enough, nor
are those who install such appliances always heedful to do
their work thoroughly and well. One of the circumstances
to which Mr. Merrill calls attention is the number of tele-
phone burnouts and fires from lightning and from various
crosses on electric light wires. This shows the necessity
of better protection of signal circuits, particularly thë sub-
scribers' end of telephone lines. Again, there is reported a
considerable number-we believe it is an increasing number
-of casualties due to lightning in connection with the
operation of trolley roads.

CANADIAN WATERWAYS.

The development of navigation on the Great Lakes
has been unfavorable to the use of Canadian waterways.
The depth of water in the passages connecting Lakes
Michigan, Superior, Huron and Erie is sufficient for vessels
drawing seventeen feet, and when improvements now in
hand are completed a navigable depth of almost nineteen
feet will have been obtained. Vessels have been built to
take advantage of these improved waterways, and such is
their superior economy in carrying freight to the east that
the older vessels of the lake fleet have lost value out of all
proportion to their size. The Canadian waterway to the
Atlantic coast is dependent upon the Welland and St.
Lawrence canals, since these channels have not been
improved in the same manner as the Upper Lake water-
ways Canadian vesselmen are at a great disadvantage.

This year the directors of the Canada Atlantic have
made a vigorous effort to obtain a share in carrying western
freight to the seaboard and have succeeded in diverting a
considerable quantity of grain from American ports to
Montreal. The economy of a part vessel and parL rail
route compared with an all water route to the seaboard is
yet ta be determined. It is only fair ta the latter ta admit

that not until improvements are made in the eastern part
of the Great Lake system equal with those of the western
channels will the real value of our inland water transport-
tation be determined. The United States Congress has
already appropriated $150,000 for the surveys of a 28 foot
waterway from the lakes to tide-water which it is estimated
would cost at least $800,000,000. The same results can
be accomplished in Canada at a much less expenditure.
Each country, it is plain, must work its own way to the
ocean as a joint ownership of any channel that might be
constructed is, under present conditions, looked upon as
impracticable.

The deepening of the Canadian waterways is a formid-
able undertaking for a country which his so recently
spent vast sums of money in assisting railway construction.
Funds that are intended for a fast ocean steamship service
with Great Britain might well be employed for this pur-
pose. If grain and other products can be delivered at
Canadian seaports from the west cheaper than at Boston
or New York the problem of ocean traffic will solve itself.
Trans-shipment of grain frum lake vessels to barges iS
being carried on at the St. Lawrence termini of the lake
route with considerable success. Improved plant for load-
ing and discharging cargo has made trans-shipment less
expensive than formerly. At ports possessing the most
improved machinery it is not an uncommon thing to load
wheat at the rate of a thousand bushels of wheat a minute.
Any plans that are formed with a view of remodeling
Canadian wa:erways to meet new conditions should begini
at removing the obstruction which the Niagara Falls offer
to navigation. When once a channel.has been constructed
between Lake Erie and Lake Ontario of sufficient depth to
admit carriers of the new type, Canadian vesselmen will be
in a position to hold their own in the lake traffic.

BRITISH SUGAR REFINERS WANT THE
CANADIAN MARKET.

The amendment to the preferential clause in the Custoimîs
Tariff, made in June, 1897, by which certain sugars were placed
on the preferential list, excited some interest on the part Of
British refiners. After placing sugar in the preferred list, the
Act goes on to state, "provided further, that the reduction shall
o.ly apply 'to refined sugar, when evidence satisfactory to the
Minister of Customs is furnished, that such refined sugar has
been manufactured wholly from raw sugar produced in the
British colonies or possessions."

The refiners and wholesale merchants, as is well-known i
the trade, have an arrangement looking to the maintenance Of
stability in prices, and, in addition, encouragement of the trade
to handle Canadian refined sugar. This agreement, someone
in Great Britain believes to be in violation of the preference
granted Old Country producers.

A question has been asked in the Imperial House of Corti-
mons on the subject, according to the following, which appears
im the English papers of the 6th inst.:

Mr. Charles M'Arthur asked the Secretary of State for the
Colonies whether. under the new Canadian preferential tari«.
refined sugar manufactured wholly from raw sugar produced
in the British colonies might be imparted into Canada ai -
reduction of one-fourth from the duty charged on other refinted
sugars: whether he was aware that the Canadian 'refiners were
endeavoring to neutralize this concession by a boycottil1g
arrangement, under which they bound the wholesale grocers il
Canada not to handle any imported refined sugar under paifl
of forfeiture of a rebate; and whether he would draw the attef-
tion of the Dominion Government to this endeavor to frus'
trate the operation of the new tariff as regarded sugar.

Mr. Chamberlain.-The new Canadian tariff allows a reduc-
tion of 25 per cent. on the duty on refined sugar., on produc-
tion of satisfactory evidence that it has been manufactured
wholly from raw sugar produced in British colonies or posses-
sions. I am not awvare of any attempt ta neutralize this co0-
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cessio, such as the honorable member refers to, but I will
mrake enquiry.

Reference to private agreements usually leads to misun-
derstanding, and Mr. M'Arthur appears not to know the situa-tior in Canada. The sugar trade in Canada has been the
source of no revenue, and in fact considerable loss to both
Wholesale and retail traders for years. The refiners have been

ask'ed to step in and assist in regulating conditions, so that
sgars might cease to be sold at less than buying prices. Therefiners cannot, in any sense of the term, be said to have forced
a "boycotting arrangement" upon the trade. But so long as
the wholesale merchants were at liberty to obtain supplies with-
Out restraint from other than the regular channels, any agree-
mnent to regulate the trade would have been impossible.
Retailers are, of course, free to import sugars as they please.

The "rebate plan " of selling merchandise is no longer
tle exception, but almost the rule in trade. While we do notbelieve in trade restriction, it must be admitted that conditions
appear sometimes to justify the use of the "rebate plan," and
we prefer to pass judgment upon results rather than on general
Principles.

It is certain that dealers in sugar are not making exorbi-
tant Profits. Refiners here are naturally interested in knowing
that refiners in Great Britain are prepared to comply with
the terms upon which the preference is granted, viz., "that
SucI refined sugar has been manufactured wholly from raw
SI'gar produced in the British colonies or possessions." To
secure the observance of this condition will tax the energies ofthe customs officials. British refined sugars, prior to therrangement between refiners and the wholesale trade, to which
We have referred. have not been generally imported into thiscolunltry.

THE WOOLEN INDUSTRY IN CANADA.

(Continued from last issue).
The British conquest did not work out immediately any greatcange in the cloth-making industry. British statesmen had yetbe learn that it was not possible to keep the colonists perpetuallyCeW'ng Wood and drawing water for the benefit of the Mother

nuntry. The dominating idea of state policy in the United
se domn, when the French king resigned his Canadian pos-

soessons, too, was that of protection. Free Trade was consigned5Olely to the theorists.
Canada, with other countries, suffered from the violentProtective laws of Great Britain during the seventeenth andeiohteenth centuries. To assist the makers of worsted and

Wolen Cloths. the exportation of yarn from Great Britain wasrohibited By 28 Geo. III., cap., 38, a statute passed in 23
ery VIII., was reinforced with the object of placing a strictereirsbargo upon the exportation of these yarns. Canada was thefirst country to break down these restrictions. By 47 Geo. III.,

cap 9, the Imperial House of Commons enacted that woolenor Worsted yarn was necessary to complete the assortment of
ticds for Indian trade in Canada, and accordingly the exporta-
tio of five thousand pounds of yarn annually to this country

made lawful. With the development of the Indian frade, it
wortatund necessary to increase the amount of legal yarn ex-
Portatons to Canada. By 52 Geo. III., cap 40, permission

as given to export twenty thousand pounds of yarn each year.

finisCanadians had their option, either to import cloth. in its
t'shed state from the United Kingdom, or else make it from
the sOo1 as best they could. The great majority of inhabit-
a'nt French and British, chose the latter course.

an the late spring, when the ice had disappeared. and theters had lost their frigid temperature, the sheep were drivenan th. streams or to the lake shore, and washed by the farmer

eret his "helP." The time of washing naturally varied in diff-rtnt Parts of the country, but seldom took place before the
Was •f May, and generally in the month of June. When it

lsipossible to reach a running stream, or a lake. thewashing process was apt to lack thoroughness, and the sheepri Ierged from their compulsory bath very black and dirty.
anhen they had been washed, they were driven back to the barn
far Sheared. The wool was then washed again in tubs by the
fiter Wife. After it had been dried, the wool was ready for

rstL stage of manufacture.

The carding was accomplished by hand cards, which were
rerely two blocks of wood, about nine inches square, covered
with leather, and into which had been set a number of iron
teeth. Holding a card in each hand, the housewife worked the
wool between the cards until it fell to the floor loosely formed
into strings, regular in shape, and each about one yard long
and half an inch in thickness. Carding was done, as in fact all
the stages of manufacture, at odd times when the female mem-
bers of the farmer's family had finished the routine tasks of the
day. In the living room of the farm-house, fifty years ago. a
spiining wheel was usually to be found. There were two
kinds of wheels in use; the large wheel and the small wheel.
The large wheel was turned by occasional pulls at the spokes,
given by the spinner, who, standing beside the wheel, with
alternate steps back and forward, stretched the yarn. As
spun, the yarn was wound on a spindle attached to the wheel.
The smaller wheel had a more familiar use in spinning flax
for linen, but was also used to make woolen yarn. This wheel
was driven by a treddle, the spinner sitting comfortably in a
chair. Four ounces of lint, cotton, or half a pound of lock
wool was a day's stint in spinning, although a clever spinner
could easily do twice as much.

The yarn was reeled into skeins and then ready for dyeing,
unless it was to be used in the white. Wool was sometimes
colored before spinning-dyed black or red-then carded with
white. The resultant thread steel or red mixed was very soft
and harmonious in color.

The looms were ponderous machines but of simple con-
struction. In each settlement there was, even in the very early
days, some person, generally a woman, who gave her whole
tirme to weaving, and exacted toll from the goods of her
neighbors who brought their yarn to be woven into cloth.
Fulling the cloth was the process of a later day, although the
housewife often shrunk the cloth in tubs by the liberal use of

soap.
*Old silk, carefully ravelled, when carded with white wool or

cotton, made the silk mixed that was such a favorite for the
long stockings worn with knee breeches, as well as for home-
spun gowns. They were woven in checks, stripes and cloud-
ings. One of the prettiest was dice cloth-a kind of basket
weave-of alternate white and black or gray threads, thirteen
to the group. It was troublesome to weave-a thread too many
made a balk in the pattern. Children and servants had simple
checks in blue, or copperas and white. Linseys for winter
wear were gorgeous in green and scarlet, and black and blue.
Dyeing was part of the home work, as well as weaving and
spinning. From walnut hulls, bark and root came twenty
shades of brown. Green walnuts and sumach berries gave a
beautiful fast black that did not stain the wearer. Hickory
bark or peach leaves gave a glowing yellow; swamp maple, a
blackish purple; sugar maple, a light leather tint, ana oak bark
set with copperas, a handsome grayish color. It fact a skilled
dyer could get twenty colors from the woods and fields.

The introduction of machinery into the woolen industry
began in the first year of the present century. In 1805, a
Scotchman, Alexander McIntosh, made spinning wheels in
Pictou, Nova Scotia, and the industrious housewives all over
the province were busy at cloth-making. Mills, making
machines and tools for home use, were soon to be succeeded
by small mills equipped with machines to assist in the work
of producing cloths.

The carding and fulling mills lightened the work of the
women of the colony, who, at this time, did not confine their
labors to the household. but often assisted the men in the
fields. The wool was carried many miles to the mills, gener-
ally on horseback. The common charge for carding in 1817 is
placed, by Qourlay, at 9d. per lb., and for fulling cloth, 6d.
per yard.

The number of mills and the output of "homespun" con-
stantly increased, until about the year 1875, when the com-
petitors of the woolen factories began to drive out the less
economical system of production. The census of 1871 esti-
mated an annual production of 3,339,766 yards of home-made
cloth in Quebec, while ten years later the census takers reduced
this estimate to 2,958,180 yards. The decrease was not as great
à might have been expected, in view of the increased facili-

i Journal of Fabrics January, 1894.
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ties of communication, and the growth of large markets in the
province of Quebec.

The art of making home-spun cloth was brought to Upper
Canada by the first settlers. Coming from the Eastern States,
the United Empire Loyalists brought with them the industries
they had practised in their former homes. The country was
well suited to sheep raisiiig, and it was not many years before
the colonists were in a position to supply all their wants for
clothing.

l here were special reasons for the growth of home in-
dustries in Upper Canada. The province was many miles from
the sea coast, and importations reached Western Canada only
after many tedious and expensive trans-shipments. The St.
Lawrence was not then navigable throughout its entire length,
and the expense of carriage between Montreal and the villages
of Upper Canada was considerable.

In 1842, there were 575,370 sheep in Upper Canada, and
the annual wool production was estimated at 1,302,508 lbs.
There were 186 carding mills in the province, in the same year,
while it was estimated that 433,537 yards of home-made cloth
and 727,286 yards of flannel were produced in a year.

(To be continued.)

NEW CANADIAN STEAM BOATS.

The shipping interests of Canada are by no means as great,
relatively, as they were in the days of wooden shipbuilding.
About the year 1874, Canadian shipping measured in tons, was
about at its height. Since then there has been a decline. In
that year, 490 vessels, of 183,010 tons, were built and registered
in the Dominion of Canada; in a decade the number had fallen
off to 387 vessels, having only 72,411 tons. The returns of 1896
show the building and registration of 227 vessels of 16,146 tons.
During 1897, the Canadian ship-builders had comparatively
little employment. Ontario contributed last year 22 steam
vessels of 3,390 gross tons to the Dominion register. Not all
of these were Canadian-built, the "Rosemount," of 989 tons
register, having been constructed at Newcastle-on-Tyne, Great
Britain. The "Corona," of the Niagara Navigation Company's
fleet, was much the largest boat built in Ontario during the
year. In the Montreal and Quebec division shipbuilding was
almost at a standstill, in the former, three steam vessels, of
390 gross tons, and in the latter five vessels of 643 toas were
added to the register. The Maritime Provinces were almost
equally unprogressive in this respect. In the Halifax division
seven vessels, of 1,468 tons, were registered, and the only vessel
of importance in this list, the "Bermuda," was built at Sunder-
land, in the United Kingdom. Seven vessels were added to the
Dominion register in the New Brunswick district, which in-
cludes Prince Edward Island. Their gross tonnage was 82)
tons. The only two boats of importance were built abroad,
one at Grangemouth, Scotland, and the other at Ashtabula,
Ohio, in the United States. The Klondyke "boom" has stimu-
lated shipping interests on the Pacific Coast. Twenty-seven
vessels, of 6,456 gross tonnage, were added to the British
Columbia fleet. The largest vessel, the "Bristol," 1,274 tons
register, was built at Stockton-on-Tees, and now trades on the
Alaska route. At Nakusp, B.C., two stern-wheel vessels were
built, one of 417 tons register and another of 732 tons, while
another of 280 tons was constructed at Kaslo, B.C. The
development of the mining industry in the Lake of the Woods
district resulted in 25 steam-boats being added to the lake and
river craft of Keewatin, Manitoba, and the Northwest Terri-
tories. These boats were nearly all small, although most of
therm are employed in carrying passengers, and one or two are
good-sized, handsome steamers. From the results accomp-
lisled thus far, in the present year, we may expect a much
better showing in 1898.

IN THE WAY OF FOREIGN TRADE.

The curator of the Canadian section of the Imperial Insti-
tute refers in his last annual report to two difficulties which
stand in the way of trade between Canada and Great Britain.
It appears that many Canadian correspondents fail to appre-
ciate the fact that United Kingdorn houses insist upon all
goods being quoted at prices which include ocean freight to

a United Kingdom port. "Time after time," says the Curator,
"when prices have been asked for C.I.F. or F.O.S., London,
Liverpool, or Glasgow, the reply comes back naming a quota-
tion f.o.b., at some Canadian inland station. The obtaining ofsuch quotations, of course, necessitates some little trouble on
the part of the exporter, but unless this is done, the corres-
pondence is practically useless. Apart from its being the customf
of the trade, United Kingdom houses have no means of obtain-
ing such figures on this side. Letting alone Canadian inland
freights, applications made to the steamship companies are
generally referred back to Canada. Canadian products gener-
ally have to compete with those from other countries, and until
the purchaser knows what they cost, laid down, he cannot pos-
sibly compare the price of the Canadian article with what is
being currently quoted." Another source of frequent misun-
derstanding is the difference between the weights of the ton
in the United Kingdom and Canada. Many Canadian houses,
in naming a price of so much per ton, either do not appreciate
or overlook the fact that this means in the United Kingdom
2,240 pounds, where the so-called ton of 2,000 pounds has no
existence. A delay of over a month frequently results fron
Canadian correspondents failing to be clear upon this point,
for unless a complete understanding exists very serious results
may follow. These errors occur only in the new channels
which are being opened up, and it is thus the more important
that they be corrected. British importers are not alone in
their complaints of the difficulty of obtaining necessary infor-
mation from Canadian exporters. Our Australian corres-
pondent, as readers of his interesting letters well know, has
repeatedly emphasized the importance of greater care in mat-
ters of this nature.

CANADA'S SHARE INCREASED.

The total trade of the port of Yokohama in .1897 was
greater than in the previous year by over $17,5oo,ooo. The
exact figures of the comparison were as follows: Exports,
1897, $46,059,100; 1896, $33,418,725; increase, $12,640,375; imT-
ports, 1897, $44,937,795; 1896, $39,743,185; increase, $5,194,61o;
total, 1897, $90,996,895; 1896, $73,161,91o; increase, $27,834,985.
The increase in exports is mainly attributable to the large
advance in the value of the raw silk trade, whereas that in
imports is traceable to an increased import of sugar, steai
vessels and railway material. Of the total export trade of the
port of the United States, take 52 per cent., France 28 per cent.
and Great Britain and the colonies 14 per cent. Of the imports
Great Britain supplies 52 per cent., the United States 13 per
cent., Germany 12 per cent. and China 9 per cent. The im-
ports are mainly lead and wool, but the customs returns show
that in addition to a considerable export of rice, a steady and
increasing demand is springing up for Japanese manufactured
articles, such as silk-piece goods, floor matting, and fancy
goods. The trade with Canada shows a slight increase, due
to the larger export of tea. The increased import of raw cot-
ton and sugar is accountable for the increase shown in the
value of imports from British India and Hong Kong respec-
tively.

ABATTOIR SCHEMES.

Some of those interested in promoting abattoir concerns.
with the object of doing an export trade, talk as if this busi-
ness were an untried industry in Canada. Attempts have been
made, in different parts of the country, to establish slaughter-
houses on a large scale, and most of then have been failures.
Unless experience is united with capital-and a good deal of
both will be required-some of the schemes now on foot will
come to grief. Our well edited contemporary, Farming, say!
of the projected abattoir at Quebec. "Promoters of the
scheme estimate that the 52,000 tons of material requisite to
keep such works in operation during a whole year could be
procured in Quebec, but this is doubtful. There are estimated
to be 700,000 milch cows, 400,000 draft oxen, heifers, etc., and
500,000 hogs at present in Quebec. There are killed each year
at birth 460,ooo calves, and probably only 1oo,ooo are raised each
year. It is claimed that if abattoirs are established ail these
calves could be raised and slaughtered for beef for the British
miarkets.
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The one serious mistake that will be made if the scheme,
above outlined, and its objects, as therein indicated, arecarried out, is that of attempting to send dressed beef to GreatBritain that is not of the very best quality. To endeavor toraise these 460,000 calves that would otherwise be 'deaconed'

every year, and make a first-class quality of beef out of them, is
Sllply absurd. The very reason that this large number ofcalves has been treated in this way is sufficient to show that
t Will be practically impossible to make anything but 'scrub'

beef out of them, even though they are fed and cared for in
the very best way.

'Why is the practice of 'deaconing,' or killing the calves,followed, anyhow? Is it not because the milk that would bereýqîredto raise the calves is wanted for the cheese factory or
creamery? If so, then these 460,000 calves 'deaconed' every
Year in the Province of Quebec, are the offsprings of cows
bled and kept for dairy purposes only, and not for the pro-
duction of beef. How absurd, then, is it for the promoters of
this gigantic abattoir scheme to talk of saving these calves andraising them for the export trade in dressed beef!

"Every shipper and exporter of live cattle to Great Britainor of dressed beef knows that each shipment must be of the
very best quality in order to meet the needs of the exportttiade. . This high quality required cannot be produced from
havte bred and fed for dairy purposes, as the cows of Quebec
have been during the past twenty-five years."

LESS TRAFFIC THROUGH THE "SOO" CANAL.

Traffic was not as brisk through the Canadian canal at
Sinlt Ste. Marie, during the past month, as might have beenOIected. Official reports to the Department of Railways and
tranals imdicate a considerable diminution in the volume oftrlçd. Up to the end of June the number of vessels lockedthrough the canal this season, was 1,5o6, an increase of 400, asconpared with the season of 1897, to that date; while the
arnount of freight passed through was 1,419,197 tons, an in-crease of nearly 400,000 tons, as compared with the correspond-
ing Period of last year. The falling off, during the month ofJUhy, however, has been such as to reduce the total traffic forthe present season, thus far, considerably below the total for
thecorresponding period of last year. Up to the 31St of July
2e56vessels were locked through, carrying 1,786,477 tons offreig against 2,003 vessels and 2,205.822 tons of freighttheked through last year up to the 31st of July. Comparing
the traffic in freight, there was a falling off of nearly six hun-red thousand tons during July. This year the canal openedon1the '1th of April, and last year on the 21St.

FEAR OF INCENDIARISM.

We are asked to state the results of concealment of. danger
ve irlcendiarism at the time of effecting an insurance policy.

ines cases have been decided in Ontario and other prov-
on this point. The decisions have hinged upon the im-

tinency of the belief in the danger, and have varied with thetreiumstances. Several months before a policy was issued, inth heat of an election contest, the threat had been made to thegivured that his building would be burned. An omission to
he information of this threat at the time of insurance washedflnot to amount to concealment of a material fact. In
thedey V. North American Fire Insurance Company, where in
tio application the assured untruly answered "no" to the ques-
ditr Whether his property was in danger from fire by incen-iory, the policy was held voided. The difference in the decis-
atWas simply a matter of different circumstances; in thelatterecase the danger was such as would put an ordinarilyrusent man on his guard, while in the former case it was
A8 h reasonable that the threat should not be taken seriously.
Afsas been said, (Judge Armour dissenting in the judgment
OnCanpbell v. Victoria Mutual), "The question should be
OStrued strictly with refereernce to some particular ground of
fean otherwise the answer "no," referring to the first part|

in vz.: "Is there reason to fear incendiarism" Nould be

theevery instance untrue, for every insurance is effected because
desured fears the happening of fire by accident, neglect or

TARY TIMES

SPECULATION IN FUTURES.

'le bill introduced by Mr. Parmelee into the Dominion
louse of Commons last session, to protect dairymen from im-

proper speculation in cheese, is not to become law without an
opportunity for those interested in the matter to express an
opinion as to its merits. The bill proposes a penalty, for the
first attempt, of $500, with or without three months' imprison-
ment; and for the second offence a fine of $i,ooo, with or with-
ont six months' imprisonment, upon every one selling, or
offering to sell butter or cheese not manufactured at the time of
such offer. The bill further provided for the appointment of
officers and the making of regulations by the Governor-in-
Council for the proper enforcement of the act. Mr. Parmelee's
bill was referred to the House Committee on Agriculture, which
reported in favor of obtaining the views of the butter and
cheese trade before advising its enactment. To this end the
secretary of the committee, Mr. J. H. MacLeod, was instructed
to forward circulars to salesmen of cheese factories and cream-
eries. dairymen's associations, exporters and others, asking
their opinion as to the desirability or otherwise, of such a
measure as Mr. Parmelee's, a copy of which is enclosed with
each circular. The secretary is now engaged in forwarding
these requests to all concerned-no small task by the way-
tiere being in the proivnce of Quebec, 1,467 cheese factories
and 807 creameries, and in the Province of Ontario, 1,152
cheese factories and 200 creameries. Thus it is expected that
the views of about 5,000 persons interested in the matter will
be received in reply to the committee's circular. Legislation
of this description is a dangerous experiment. As a rule we
are adverse to any interference with the freedom of merchants
to trade as they please, and we are pleased to know that so
wide an expression of trade opinion will be secured as to the
conditions of the bill before it becomes law.

BRITISH INSURANCE COMPANIES.

It was not expected that the British fire insurance com-
)anies would make a very good showing last year in view o

the two great fires at Cripplegate, in the City of London, and
at Melbourne, in which they were interested. The Insurance
Observer, of London, says: "Of forty prominent companies,
there are only five which show a trading account deficit, and
none of these is of a very serious nature. These companies
"show a total premium income of £18,337,577, an increase of
£252,642 over the corresponding figures for the previous year.
The principal portion of this increase is providea by the Man-
chester. £119,112, and is largely due to the inclusion in that
company's accounts of the business of the American Fire of
New York, taken over by it in the course of the year. The
losses, £10,379,546, show the very fair ratio of 56.6 per cent.,
and the expenses, 16,251,339, a ratio of 34.0 per cent.; the gen-
eral trading account thus coming out with the satisfactory sur-
plus of 9.4 per cent. For the previous year the average loss ratio
of the whole of the British fire insurance companies, as shown
by the 'Finance Chronicle,' chart, was 56.2 per cent.; the ex-
pense ratio, 34.0 per cent., and the trading profit 9.8 per cent.
The slight decrease in the trading account surplus may well
be put down to the two fires named, while the fact that the
expense ratio has remained stationary is particularly satisfac-
tory in view of the tendency to unavoidable increase-State
taxes, etc.-in the cost of the American and foreign business.
Taking the average trading profit of 9.4 per cent., twenty-one
of the forty companies show a larger trading profit than this,
fourteen a smaller one, and five a trading account loss, a gen-
eral result of very high excellence. On the premium income
of £18,337,577, the 9.4 per cent. surplus represents £1,723,732,
but to get the true profit, allowance has to be made for the
increase of unexpired liability, due to the increase of £252,642
in the premium income. Taking this on the basis of 33 1-3
per cent., there is a sum of £84,214 to be deducted from the
surplus, giving the correct trading account profit for the year
as £1,639,518. This seems a large amount, but 9½ per cent.
is not too high a return in an exceptionally good year, and in
view of the great risks involved-risks the magnitude and
reality of which were demonstrated in London and Melbourne
during the year. American business contributed largely to the
excellence of the year's results, the American figures being of
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a high character. One feature of interest in the year's returns
is the general tendency shown to small increases in premium
income. Eight companies show substantial decreases, but the
increases are well distributed, and in only a few instances of a
striking character:"

Increase of

Company.
Alliance............
Atlas.............-
British Law... ... ....
Bute.................
Caledonian...........
Comm'l Union.. .....
Co-operative.........
County............
Eastern Counties.. . . .
Equitable Fire.......
Essex and Suffolk.
Farm ers' and Land-

owners'.........-.
Fine Art............
Giardian... ... ... ....
Hand-in-Hand......
Imperial...........
Lancashire...........
Law Fire ... ..........
London Assurance.
London & Lancashire
Lion.... .... ... . .. ...
Liv. & Lon. & G.
Manchester... . .. . . . . .
National of Ireland.
N. British & Mercantile
Northern............
North of Scotland....
Norwich Union Fire
Palatine.............
Patriotic.............
Phoenix.............
Royal ... ..............
Royal Exchange.......
Scottish Alliance......
State................
Sun Fire..............
Union................
West of Scotland.
Yorkshire... . ... .. . ..
Kent................
Westminster..........

Premium
Income.

£536.65 1
357,521

57,256

370

406,928

1,074,746

15,351
274,639

1oo,8o6
198,729

29,117

Premium
Income.

£32,627
3,068
2,126

6
15,737

*11,440

1,095

3,322

54,044

*7,928
546

5,555 742
47,730 1,169

342,160 *2,806

103,372 3,303

611,278 503

700,832 *446
148,559 325
385,006 *12.091

839,970 3,805
188,186 6,598

1,540,706 *12,129

850,6o0 119,112
288,094 11,607

1,433,829 *29,606
662,098 *27,909

1,148 731

887,109 14,993

690,377 *35,995
146,637 5,886

1,114,889 23,087

2,007,012 *44,468
344,200 36,069
121.193 10,813

62,991 1,598
1,012,340 42,655

454,684 36,566
13,210 572

105,137 2,543

76,127 3,225

100,441 *1,013

Total.. .. .. .. .. .... £18,337,577 £252,642

Loss Exp'se
Ratio. Ratio.

54.2 34.2

57.3 34.6
51.9 43.5

4.8 41.8
55.5 34.9
54.6 32.8

56.8 32.9

36.3 33.3
51.2 29.0

56.0 35.8
38.8 26.4

52.2

58.6
68.3
71.1

58.2
59.9
43.0
54.3
49.8
63.4
55.1
57.8
69.6
56-5
54.6
61.2

6o.8
60.8
65.0
59.6
549
55.1

59.9
52.2

58.1
56.o
59.9
54.8
46.4
49.7

56.6

35.2

41.3

35.7
32.4

36.8
35.3
299
35.2

35.6
38.4
33.6
34.9
31.8

33.8
35.0

71.5

33.8
36.5
32.7

32.6

33.4
34.8
28.5
388
33.9
33.4
31.8

33.8
36 4
37.2

34.0

*Decrease.

POST OFFICE SAVINGS BANKS.

The government has published a statement of its opera-
tions in the banking business for the past year, to which more
than usual interest is attached, because of the recent change in
the rate of interest. During the fiscal year, ended 3Oth June,
1898, the total amount deposited in the Post Office Savings
Bank was $9,183,693, an increase of $96o.693 over the previous
fiscal year. The withdrawals totalled $8,853,178, or $1.,97,092
more than was withdrawn the previous year. Interest allowed
to depositors. during the fiscal year 1896-97, totalled $1,024,-
511; last year the interest allowed was $982,725, a decrease of

$41,786. The amount standing to the credit of the depositors
at the close of the fiscal year was $34,480,937, an increase of
$2,100,118 over the amount at deposit on the 3Oth of June.
1897. The average amount at each depositor's credit is $242,
a slight increase over the average of the preceding year. It
will thus be seen that the immediate effect of reducing the rate
of interest from 3½ per cent. to 3 per cent. has been to cause
a large increase in the withdrawals over the increase in de-
posits. amounting to about a quarter million dollars. and, at the
same time the provident class has received $41,786 less in this
shape of interest than it did in the preceding year.

CRUDE RUBBER.

We noticed in a previous issue a general advance of ten
per cent., by Canadian manufacturers, in the price of all
mechanical rubber goods. The sources of supply of raw
material are showing phenomenal and unexpected strength,
and recent reports from the primary markets show no abate-
ment. At the beginning of the present crop year it was ex-
pected in Para, Brazil, an important centre of the industry, that
receipts would be large. This opinion was based upon several
reasons. First. the output, with few exceptions, lias been
larger in every year than in the year preceding, the increase
since 1850 having averaged about i.ooo,ooo pounds per annum.
Secondly, the fact that high prices for rubber prevailed in all
the consuming markets was supposed to have become known
to the remotest centres of crude rubber production. Finally.
the increase in transportation facilities and the opening of new
routes in the Amazon country were expected to have the effect
of promoting the rubber trade. But in spite of everything, the
output of Para rubber for 1897--98, 22,260 metric tons. proves
to have been smaller than in the year preceding, though it is
true that in 1896-97 all past records had been broken, with a
crop of 22,320 tons. "Not only were the Para receipts less than
in the preceding year," says the India Rubber World, "but the
end of the year shows the smallest visible supplies of Para
grades reported for a great while. On July 1st, 1894, the
world's supply was estimated at 3.250 tons, from which time
there had been a decline until, on July 1st, this year, only
1,5o6 tons were available, or a little more than one month's
consumption. To those who associate the size of stocks and
rate of consumption with the cost of the rubber, it will not be
surprising that, instead of declining. as so many manufacturers
had hoped, prices have been tending upward all the while, and
even now show no signs of improvement.

EXPORT HINTS.

If the British people would only acquire a taste for maple
syrup, it would mean dollars to the Canadian farmer. At
present only a few tons of sugar are sent abroad for confec-
tionery purposes. To do anything in this trade. capital must
be expended in advertising purposes; exhibits at the agricul-
tural and other shows might be of assistance, as it has in the
case of other food products. the merits of which were
unknown.

A year ago, a large shipment of Canadian honey was sent
from Canada to London, Eng. The consignees complained
that the honey had a flavor of mint, which detracted from its
value, and a sale was made only at sacrifice. We now learn
that a shipment of nineteen cases of Ontario honey was made
from Montreal last week for Liverpool. Advices from the
apiaries of Ontario and Quebec report a large crop of honey,
a large proportion of which will be white clover. Last year
there was almost a total failure of the white clover plant in the
province of Quebec. It is to be hoped that only honey of the
first quality will be sent abroad bearing the name of Canada.

At a banquet tendered by Bristol business men to the
representatives of Canadian agriculture. in the United King-
dom, Mr. W. A. Tetley submitted the toast of "Success to the
Bristol trade with Canada." In speaking he gave these statis-
tics of the trade: In 1895, the provisions from Canada to
Bristol were 27.695 tons: in 1896, 37,127 tons, and in 1897.
44.121 tons. In 1807, London imported 850.846 boxes of
cheese: Bristol. 551.786 boxes. and Liverpool. 417,175 boxes.
Of butter. in 1897. Bristol imported 116.397 packages: London.
5.3.684. and Liverpool. 30,749.

It is announced that the Manchester Liners, Limited, have
contracted with Messrs. Furness. Withy & Co.. Limited. of
West Hartlepool. for the building of two steel screw steamers
to carry a6out 7.250 tons deadweight each. and with Irvine's
Shipbuilding and Dry Dock Company, of West Hartlepool. for
a third steamer of 6,350 tons deadweight carrying capacity.
The comnany's fleet already includes the Manchester Enter-
prise," and the "Manchester Trader," which are now running
on the Montreal service. and the "Manchester City," of 8.500
tons, which is now completing at Middlesborough. Two other
steamers of 8.50o tons will shortly be launch ed, making. with
the vessels already named, and those now ordered, a total of
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eight steamers, with an aggregate deadweight carrying capacity
of about 56,ooo tons.

The cost of transportation along the Atlantic Coast has
nndergone a wonderful change the past several years. It is
said the Dominion Coal Co. lias recently made a contract for
the delivery of coal in Boston at the rate of fifty cents per ton
for the freight. " Compared with even a few years ago," says
the Sydney, C.B., Record, "this is a very low rate. The
extension of our coal trade to new markets, depends largely
upon freight rates. If low freight can be secured, the markets
can be greatly widened. Freight rates have been for some
tinle decreasing, and are likely to drop still lower, and the
resuit undoubtedly will be that Cape Breton coals may be sent
to markets now inaccessible on account of high freights.

The Chicoutimi Pulp Company has recently made several
large shipments of pulp to England, the last one going forward
On the 13th inst.

We are told that as a result of the new preferential tariff,
in its relation to raw sugar, 40,000 tons will be shipped from
Fiii to British Columbia sugar refinery, Vancouver, this sea-
son, by the steamers of the Canadian-Australian line. Where
We buy, there also should we sell.

An Ontario manufacturer of a special brand of cheese
assures us that without advertising in the United Kingdom, he
has received orders for his goods, making in the aggregate a
coInsiderable quantity. These sales were made as the result
of enquiries of the British grocers for this particular brand, by
pople who had eaten the cheese when on this side of the
Atlantic. The meeting of the British Association in Toronto
last year is said to have done good work in this direction.

BRITISH COLUMBIA SALMON PACK.

Late mail advices from the Pacific Coast announce that
the long-expected big run of salmon came on the 7th inst.
The fish are described as large and firm, and in good condi-
tion. Needless to say, the factories were doing their best to
nake up for lost timne. On the same date the steamers "Bos-
coWitz" and "Princess Louise" returned from Wrangel and
northern British Columbia points, bringing news that the can-
lieries of the Skeena and Rivers Inlet have suspended opera-
tions, being full up. The pack has been a very good one,
especially on the Skeena, where at least a third over the num-
ber of fish taken last year were secured. The pack on the
Skeena, as near as could be remembered by the officers of the
two steamers, was as follows: North Pacific cannery, 19,ooo
cases; Inverness, i>,000; Cunningham's, 13,ooo; Lowe Inlet,
7,100 (not yet full), they were expecting to fill at least 8,500
cases. Naas harbor had 9,ooo cases, and Mill Bay, 5,ooo. Both
these canneries were still fishing. On Rivers Inlet the Good
Hope cannery led with 21,000 cases; Kirkland's two canneries
at the head of the inlet had 26,ooo cases, Wadham's 19,ooo:
Brunswick, 1,500; Green's, 9,000, and \Vannock, 14,000. At
Alert Bay S. A. Spencer's cannery reported 4.500 cases.
Several canneries have still to report, but withal the present
reports indicate that the pack will be away in e.xcess of last
Year, and with the exception of the Skeena, in 1896; it is the
b1ggest pack in northern waters for the past six years. The
hgures at the inlet and on the Skeena, since 18)4, are as fol-
Iows: Skeena river, 1894, 61,î59 cases; 85, 67,797; 185,

11,140; 1897, 65,905: Rivers Inlet, 1894, 39,351: 1895. 58.5-9:
96 107,468; 1897, 40,207 cases.

ONTARIO WHEAT AND FLOUR.

The acreage under wheat in Ontario this year is placed, by
the Department of Agriculture, -it 1,048,182 acres, which, with
an estimated average yield of 24.1 bushels per acre, gives a
crop of 25,305,890 bushels. The average for the sixteen years,

2--97,was 891,144 acres, giving 18,022,748 bushels, being an
average of 20.2 bushels per acre. The acreage this year is the
largest since 1883, when 1,097,210 acres yielded only 1o.6 bushels
Per acre. The largest crops of the past sixteen years were in

4, 20,717,631 bushels; in 1891, 21,872,488; in 1892, 20,492,497
bushels, and in 1897, 23.088,052 bushels. Spring wheat in the
Province has, according to government reports, an area of

39205 acres, yielding 6,714,516 bushels, an average of 17.3

bushels per acre. In 1897, 323,305 acres gave 4,868,101 bushels,
or 15.1 bushels per acre. The crop this year is the largest
since 1891, in which year 510,634 acres gave 10,711,538 bushels,
or 21 bushels per acre.

The new wheat crop, when compared with that of last year,
in the matter of bushels and acres, shows a satisfactory increase.
In 1897, 950,222 acres gave 23,988,051 bushels, an average of
25.2 bushels per acre. But when the two crops are compared
in regard to quality, the yield of 1898 makes a still better
showing. The average weight per bushel last year is esti-
mated, by competent- authorities, not to have exceeded 58
pounds, while this year the same authorities put the weight at
62 pounds per bushel. The samples, which we have inspected
this year, range from 6o to 634 pounds to the bushel. Ontario
millers are very pleased with their prospects this coming year.
The dry weather that existed during the weeks when the wheat
plant was about at maturity, has increased the amount of glut-
en which the new wheat contains. Ontario winter wheat will,
as a result, make a flour which if not as strong as the Mani-
teba article, will stand a much better comparison than in
former years, and has the advantage of working up much
easier in the process of bread-making. The immense crop in
Ontario gives a supply of wheat in excess of local require-
ments. Prices, as a consequence, will be regulated on an
export basis. The high reputation of Manitoba wheat in the
United Kingdom may be expected to maintain prices of that
cereal in Canada, at a figure which will give Eastern millers
using Ontario wheat, an advantage of 40 to 50 cents per bar-
rel over those making flour from Manitoba wheat.

TEA REPORTS.

Wilson & Co., Shanghai, in their circular, dated July 23rd,
say of the tea market: "Black Teas.-Owing to the continued
Russian demand in Hankow, arrivals in this market have been
very moderate. A fair business has been done, chiefly in
second crop Kheemuns, some of these teas proving very attrac-
tive. The second crop is already twice as large as last year;
it is reported that the third crop will be very small, owing to
the extremely dry weather that has prevailed in the country,
this must be taken with some reservation, however, as prices
are so high for common teas that tea men will undoubtedly
make up every leaf they can. Wenchows sales show a decline,
in some cases of three to four taels during the interval, but
prices are rather irregular. Fychows and Soayoans.-For teas
equal to the United States standard, taels prices opened at 10
per cent. over those paid for first settlements last year, most of
the chops now offering are too poor to pass this standard, and
much lower prices are offered for these than tea men will at
present accept. Pingsueys.-A few chops were sold early in
the interval at previous rates, but latterly business has come to
a standstill, except for single lines.

Deacon & Co., in their circular. dated Canton, July 7th,
say of tea: "Macao Congous.-Settlements, during the past
month, are reported at 4,500 boxes, at tls. 13½ to 26, and one
snall parcel is said to have fetched tls. 34. Latterly some good
liquoring second crop teas have come to hand, and found
buyers at tis. 18 to 22, showing fair-value. Prices generally
show a turn in buyers' favor. Scented Capers.-The market
was opened on the 12th ult., and during the first few days
53,000 boxes were taken at tis. 10 to tls. 36 per picul. Subsequent
settlements are reported at 29,ooo boxes, making a total of
82,ooo boxes, against a similar quantity up to the same time last
year. The early settlements consisted largely of fine teas,
whilst common and medium were remarkably scarce. Opening
prices, as compared with last season, showed an advance of
tls. 4j per picul for fine and curio, and tîs. 2-3 for the lower
grades. Since then the better kinds have declined fully tis. 4
per picul, whilst teas costing under tis. 20, although slightly
easier, have not given way to any marked extent. The latter
have been in rather better supply of late, but there has also
been a fair demand for these grades, which accounts for their
comparative firmness. The reports as to the shortness of the
first crop, which is now exhausted, have been verified, and the
second crop will, in all probability, fall short of last year."

The wholesale millinery houses are busily arranging stocks
andl making preparations for the coming season's trade.
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Bulletin of Commerce says: It can be safely said that plain
goods predominate. Even the fancy weaves lack the brilliancy
of former years, the colors employed showing a more subdued
tie. As yet the filling of back orders has been the chief
occupation of the department men, as stock transactions still
rule light. The feeling prevails that buyers now coming along
will delay selections until the last moment. This.is chiefly due to
the uncertainty regarding styles, but so far a decided preference
is shown for crepons, mohair and other bright fabrics, while
serges, henriettas and cheviots figure in the orders to the usual
extent.

FOR GROCERS AND PROVISION DEALERS.

The world's visible supply of raw sugar is 1,6 30,000 tons,
against i,665,ooo tons last year.

A letter from Smyrna says that the 1898 fig crop is likely
to be nearer 25,000 than 30,000 camel loads.

Ottawa is the latest Ontario city in which unknown capi-
talists are asking encouragement from the council to establish
an abattoir.

The brigantine "Gabriel," Capt. Mundy, arrived in
Montreal on Saturday from Barbadoes with a full cargo of
molasses, consigned to Messrs. W. S. Goodhugh & Co.

A sardine factory.is being fitted up at Letang, N.B., by J
S. Clark, of St. George. The machinery was purchased in
the province of Quebec, by Mr. Clark. It came from France
originally, and is said to have cost in the neighborhood of
$80,000.

Mail advices from Holland state that it is estimated tl*t
the fall crop of Zanzibar cloves will be only 30,000 to 32,ooo
bales. Predictions have been made that within 6o days prices

BOOKS RECEIVED.

HAMILTON PUBLIc LIBRARY.-The report of the chairmanof the Board for 1897, Mr. J. T. Routh; the ninth annual reportof the librarian, Mr. Richard T. Lancefield; a classification
of the books and their circulation; a financial statement andilllustrations of the interior of the building, are contained in thisneat pamphlet of sixteen pages, printed by the Spectator Com-
pany, Limited.

b iE MILLIONAIRES.-That there is a deal of human natureabout millionaires who have worked and dared for their
money; that they are susceptible to sentiment and to passion;that they are quite as likely as poorer folk to have trials andadventures, are shown in an entertaining way in this book,
published at fifty cents by the Toronto News Company. Aman or a woman, going away on a holiday, may do worse
than add "The Millionaires" to his or her reading matter.

OUR LADY OF THE SUNSHINE.-We have already, in a pre-vious number, outlined the scope of this publication of Mr.
George N. Morang. A good purpose will have been served
if, iii subsequent issues, as in the present, the aim be kept inviev of showing, by description and illustration, the real char-
acteristics of Canada and Canadians. The list of writers repre-sented is a fairly representative one, the contents of this num-ber are sufficiently varied and the colored illustrations are
properly reproductions of the work of Canadian artists. Mr.
R. S. Cassels' "Wild Flowers of Canada," with half-tone cuts,is an attractive paper, while Dr. Drummond's "The Habitant's
Summer," is delightful in its graphic description. The paperon the climate of Canada is an appropriate contribution. AI-together this Midsummer Annual is a good one and deservesan extensive sale.
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DRY GOODS CHAT. for cloves will advance 50 per cent. Damage to the growing
Icrop by drouth bas been the principal bull point of the mar-Reports from Barnsley would indicate that the demand for ket, the rainfall at Zanzibar for a number of months past beinghlnens continues to be of a satisfactory character. oly 5 inches against 22 inches during the same time Iast year.

It is now generally recognized, by the writers of adver- A letter from Patras, dated August 2nd, says: "In mostisements, that the best place for the firm name is at the top districts partial cuttings have already beencommenced, and byather than at the bottom of the space occupied in the news- the end of this week will become general. The weather, for-
aper. tunately, continues very fine, and if it keeps as dry and warm

It is reported that the negotiations for a combination of right through, we will have this season an exceptionally finehe South German cotton manufacturers, which failed in the quality, the reports from ail parts agreeing that the fruit ispring, have again been resumed, and tliis time with more pro- thoroughly sound, entirely free from rot, and in first-rate con-
frse 

of success. 
dition.That the summer season is drawing to a close is evident Dried apples, Consul Brittain, of Nantes, France, says,rom the sacrifice sales of summer goods, such as colored can be disposed of at a good price. He finds that during the;hirts, inaugurated this week by the departmnent stores and past year 12,000 barrels were received by the merchants ofery's furnishing establishments. Nantes. He further adds that these apples are ehopped intos lces just as they coe fror the trees, including stems, seeds

districts partialicuttings have already been commenced, andib

tress 
goods are more and more in evidence as the season and skins. After being dried or evaporated, they are packedvances. Sef-colored materials are said to number five toen e s r a

igtth a rh e will havpetissesonanexseption akine

qne, 
as compared with fancies in woolen dress goods depart- cider. The apples are soaked in gater, to which a litte sugarents. Cloths are announced as being particularly favored for s added. They retail for from 6 to 8 centin a kilogram,mior-made suits. Grenadines and gauzes retain the vantage which is a litte more than 7 cents a pound. In nearly cvery,round for evening wear, and fancy effects in black are given grocery in Nantes one can find these American dried applesTccial mention. 

for sale. Owing to the ligt crop in France last year, there"No starch," writes the Paris correspondent of the Econo- was, no doubt, a special demand for the foreign product, butiist, "is the chief characteristic of fashion in its very atest from present indications, there will not be more than haf aevelopment. Ail the starch or stiffness bas been taken out ofe skirts of dresses and costumes. As sfolo as they begin to The Winnipeg Commercial has some harsh things to sayiden out, folds are formed at the back and sides, and in some Of. Ontario fruit. In the issue Of Julys3oth we find the follow-the newest creations in the front also. Shaped flounces be- ing: "Ontario shippers have neyer yet been abe to lay downn to show unstudied plaits. Jacket basques conform to the soft fruits in Winnipeg fit for consumption. Ontario apples areitlines of the figure, and even lapels have lost some of their a i right, and in the fal of the year we also receive large quanimness. Collars alone preserve their rigidity. tities of Ontario grapes, but most other varieties of OntaroAt Exhibition time last year, we chanced to meet an old fruits invariably arrive here in a condition unfit for consump-cquaintance, in the person of a merchant from the town of tion. This is no dobt mainly due to the careless and slovenlys hi the oway in which Ontario shippers hande the fruit. The fruit is

ist, n "i h hifchat eitc of aion in is eprtest

ore in the city, we were surprised to learn that he had not evidently often too ripe when packed, and there appears to beisted it, alleging, as a reason, the harn it had done to his an utter absence of care in handling. No attempt appears to beisiness. We do not believe there are many merchants as nmade to properly assort and pack the fruit. Peaches, plums,f1h as our old friend X. As thins go in the present dayha f etc., are dumped promiscuousy into baskets, and they arrivebattlie lies in learning what ammunition and weapo the here in a mushy condition, with the juices streaming fromlier fellow is usng, and, if possible, turning his own guns baskets. The distance from the point of production is not theck upon him or else spiking the.d trouble, as California fruits are arriving here constantly in carReferring to fal dress goos, the h Y. Journal d lots in perfectly sound condition."
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THE CHEESE MARKETS.

The offerings of cheese at the Ontario board meetings, of
Which nineteen were held this week, amount to 23,550 boxes, or
somewhat less. than deliveries of the past few weeks. A yearago, during the same week, offerings declined, 17 boards re-ceivng 19,939 boxes. Transactions were somewhat restricted.Prices ranged from 7% to 7 13-16 cents per pound, as against

4to 94 cents the same week a year ago. The Cornwallboard Will, after the next meeting, hold only one session every
tWo weeks. Shipments from Montreal, for the week ending
August 13th, were 93,752 boxes, against 72,373 boxes a yearag0, while to date, for the season, 781,265 boxes have gone for-Ward, against 968,552 boxes to date last year. The London
Grocer, of a recent date, explains the cause of low prices, asfollows: "Warm, summer-like weather, with abundance of field
and outdoor work before them, and the article abnormally
cheap, ought to be strongly in favor of a f-eer use of cheeseby the Poorer classes of the population, and importers and pro-
4hcers are naturally surprised that the demand does not come
on so fast as it has done in former seasons. But they forget,orpretend to, that cheese is not the same necessary article of
Zet with the 'million' that it was years ago, or since Newealand mutton has been retailed at about half the price ofIneat freshly-killed by the family butcher at home. As per-tinently stated by 'Importer and Distributor,' in our corres-Pondence colums of July 9th, page 75: 'It is the opinion of1any that the days of high prices for cheese will not re-appear
UlItil the numerous articles of food which have taken its place
Il the dietary of the people of large centres of population (whointhe days past were large consumers of cheese), have con-'iderably advanced in price.'" We append our usual table:

No. of
B:ards and facto-

D4te of meeting. ries.
nlrockville, August I1...
Xigston, August 1i..
•tr ,August 12,........
Ottawa, August 12.......
Brantford, August 12.
Xetnptville August 12..
Brighton, August 12 ... 10

South Finch, August 12. ..
C ndon, August 13.. .. 12
Clnwall, August 13.... 15

Lindsay August 15.......
JQlleville August 16.... 15
îngersol, August 16.... ..

C oAugust 16...... 15
CaImpbellford, August 16
Tweed, August 17.........

apanee, August 17.....Picton August 17.... .... 14
h)ng August 17.......

Cheese
boarded.
Boxes.

3,039
1,60
1,632

1,627
2,405

1,028

950

941
2,038

650
1,320

835
1,333

8oo
735
600
710

795
455

Cheese
sold.

Boxes.

905

1,300
1,632

1,88o

510

635

145

165
675
550

200

595
385

Price
per lb.

Cts.

7y47 X

7 1i-16-77/s

7-8-7Y4
7y8

7 11-16
78

7 X
77/

7 X
74-13-16
7?/
77/g-13-16

77/8-13-16

7/8
8
7Y8

ON OLD BOILERS.

being abundantly satisfied as to the location of the initial
fracture, we have no hesitation in saying that we believe the
Present explosion to be an excellent exemplification of the folly
Of Putting new wine into old skins. As we have already said,the repairs on this boiler during the preceding year had
alTounted to $350; and the repair bill for the last job, we under-

td, was about $120, making total expenditures for repairs of
about $470 within a period of about one year. A new boiler1îIight have been had for that sum, and it would have been much
wiser for the owners of the mill to throw away the old one
When it gave so much trouble, rather than to patch it contin-
taIly• Doubtless this would be admitted after the explosion byand Owners themselves. Wisdom comes to us all with years
ti experience. But even admitting that there was some ques-
re .about the proper course before the explosion, the factanains that the repairs were carried out on a wrong principle
reaOw. An old boiler made of iron plates .295 inch thick was

ePaired by the addition of a steel sheet .385 inch thick. The
tqinl 1naterial, being presumably sounder and stiffer, and cer-

Y Much thicker, doubtless threw an undue amount of
atta lupon the older and thinner sheets to which it wascttahed."-The Locomotive.
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CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Aug. 18th, 1898, compared with
those of the previous week :

CLEARINGS. Aug, g8th, jg8g8 Aug. Ilth, 1898.
Montreal......................111,109,227 113,650,266
Toronto.................... 7,496,056 6,666,967
Winnipeg ...... .... ........ . 1,586,824
Halifax.......................1,245,681 1.356,848
Hamilton ..-.................... 584,91 6

01,4j9
St. John ........................ 688,915 738,601

833,711,394 68........
Aggregate balances this week, 83,340,672; last week, S........

-A letter from France, bearing date July, written to a
Toronto gentleman, makes some enquiries about the Yukon
Trading, Mining and Exploration Company, Limited, which
has issued circulars in Paris, professing a capital of $i,ooo,ooo,
in dollar shares, "fully paid and unassessable." The head-
quarters are said to be in New York, the president to be Mr.
Chas. S. Hartwell, the superintendent of mines, Mr. F. EugeneGladwin, and the managing-director, Mr. J. Grant Lyman.
The literature of the company, thus offered to the French
people, is very neat and tasteful, printed in two colors, and
profusely illustrated with half-tone cuts of the trail up to the
sunmmit of Chilcoot Pass, dog trains, mule pack trains, Indians
and Esquimaux. The wonders of the Yukon Trading, Mining
and Development Company, what it is going to do for its
shareholders, in the way of making them wealthy, is set forth
with great splendor of language. The group of persons who
are engineering this company seems to be practically the same
as the ones, who, in 1896 and 1897, offered in Toronto, shares
of the Colorado Gold Mining and Development Company. Mr.
J. Grant Lyman was its guiding star here, and the man who
sent telegrams to him from California, about striking fine
bodies of ore, was Mr. F. Eugene Gladwin. The peculiar
thing about the working of this concern was that it guaran-
teed dividends from the start-there was no tedious waiting,
it was, so to speak, "a sure thing." It appears that the like
is promised to French subscribers and to English, for there.is
an English office, too. If clever talk will effect anything, this
concern will rake in some francs and guineas over there. But
shareholders may be kept waiting an indefinite time for subse-
quent dividends, if they are lucky enough to get the first.

-It is about a year since we printed what a Canadian ex-
porting house wrote us respecting the efforts of a firm in Rotter-
dam, Holland, to obtain goods in Canada on credit. That
foreign firm was discovered upon enquiry to be swindlers of the
worst sort, and it then appeared that Rotterdam was infested
with rogues who were trying on this confidence game with
exporters of other countries. We now observe that the British
,Consul at Amsterdam has written to The Times to say that
there has lately been an increase in the attempts made to defraud
British manufacturers and merchants by persons who are at
present making that city their base of operations. He therefore
once more warns business firms receiving orders, however
plausibly worded, from firms in Amsterdam not known to them,
on no account to execute such orders before making full en-
quiry. It is interesting to observe what he adds, viz.: That, as
the Dutch law in these cases "is expressly founded on the prin-
ciple that the incautious -nust bear the consequences of their
own omissions, there is very little chance of either recovering
the debt or of punishing the swindler."

The insurance law compelling assessment associations in
Georgia to write the word " assessment policy " in red ink over
the face of the policy, has caused a general exodus of the assess-
ment concerns from that State. Why any association should
object to the law is rather surprising in face of the loud glori-
fication of their methods and the desirability of cheap insur-
ance in which they are prone to indulge. If an assessment cer-
tificate is better, cheaper, and safer than the policy of an old-
hne company, the trade mark " assessment policy " should be a
mighty advertisement and a guarantee that the article was the
best in the world.-Insurance Record.
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Correspondence.

CORRESPOND ENCE.

Editor MONETARY TIMES.
Dear Sir,-I am somewhat surprised at

the quiescenceof the shareholders of loan
comipanies. With rising markets in the
case of nearly all other securities, financial
and commercial, it ought to be discourag-
ing to them to see the stocks of loan
companies low and dead. Why should
this be so ? In the face of general condi-
tions improving in farn values bath in
Ontario and the Northwest, and the sonie-
what better state of things in Toronto and
the other large cities, it is strange that
confidence still fails.

The Farmers' Loan disaster does not
account for it, as that has been clearly
traced. for the nost part at all events, to
dishonesty and gross mismanagement.
Nor is it traceable to shaken confidence
in Britain on the part of debenture hold-
ers, as none of the companies seem to ad-
mit that they have experienced any diffi-
culty in obtaining all the funds thev want
and at a lower rate of interest. Is the
real cause not the fact that there are too
many companies, and that the field for
their operations is gradually disappearing?
This is certainly the case in Ontario. It
is patent to everybody.

As to the Northwest, if crops continue
good, and ve have a large crop at our
doors, the demand for money in that part
of the Dominion cannot be large. Brit-
ish Columbia is a comparatively narrow
field as far as agriculture is concerned.
and mines are not, I presume. securities
that loan companies can touch.

Rates of interest have fallen so much,
that there is nothing for loan companies
now in lending on stocks and such like se-
curities. Is not the result, therefore, that
the business of loan companies generally
must decrease ? If this be so, what must
follow ? Nothing but fewer companes.
This is where the rub comes in. What is
to be done with presidents, vice-presidents,
directors, managers, solicitors ? All these
are naturally interested in the maintenance
of the status quo. But what about the
shareholders and the future dividends ?
This the public apparently sees, and hence,
low prices and no markets for the stock.
But why not speak out and rouse sufficient
public interest to create a remedy ? It
cannot but be that there is a sufficient
number of conscientious men in the com-
panies who regard the interests of their
shareholders, even to their own disad-
vantage. Why don't they move ? Con-
certed action is wanted. Why not take it ?

I could enlarge, but I hope you will refer
to the subject, and do what you can to stir
up public interest in what is really a very
serious question for a large number of
respectable people in this Province.

A. B.
August 17, 1898.

ONTARIO CROP REPORl.

In another column will be found the
contents of the latest Ontario crop bulle-
tin on wheat, and now we give the review
of other cereals:

Barley-438,734 acres give 12,048,245
bushels, or 27.5 bushels per acre. In 1897
451,515 acres gave 12,021,779 bushels, or
26.6 bushels per acre. The acreage has
fallen steadily since 189, when 701,326
acres were sown, but the yield of the past
four years has been about stationary.

Oats-2,376 ,36 o acres promise a yield of
82,132,026 bushels, being 34.5 bushels per
acre. In 1897 2,432,491 acres gave 86,318,-
128 bushels or 35.5 bushels per acre. In
1896 the yield was about 83,ooo,ooo bush-
els, and in 1895 84,700,000 bushels. The
great increase in recent years may be seen
from the following statement of the six-
teen years: 1,875,240 acres. giving 64,-
476,051 bushels, or 34.4 bushels per acre.

Rye-1 6 5,o 8 9 acres give 2,683.828 bush-
els, being 16.3 bushels per acre. In 1897

187,785 acres gave 3,382,005 bushels. or 18
butshels per acre. The average of the six-
teen years was 16.2 bushels.

Peas-865,961 acres give 15,681,782 bush-
elS, or 18.1 bushels per acre. In 1897
896,735 acres gave 13,867,093 bushels, or
15.5 bushels per acre. The average for
the sixteen years' period was 19.9 bush-
els per acre. The total crop of 1891 was
18,300.ooo bushels, that of 1896 17,500,000
bushels.

Beans-45,22o acres give 831;698 bush-
els, being 18.4 bushels per acre. In 1897,
50,591 acres gave 981.340 bushels. being
19.4 bushels per acre. The largest yield
was in 1895, when 72,747 acres gave 1,414,-
988 bushels, being 20.5 bushels per acre.

Hay and Clover-2,453,50 3 acres yield
4,399,063 tons, being 1.79 tons per acre.
This is an increase over 1897 of 587,545
tons, and over 1,oo0,ooo tons above the
average of 1882-97. The largest previous
yields were as follows: 4,305,915 tons in
1890, 4,384,838 in 1892, 4,963,557 in 1893.
The yield per acre has been equalled only
once in the past ten years-in 1893. This
report on hay and clover is final.

Other Crops-In regard to other crops
acreage alone can be given at present.
Corn for husking has fallen from 335,030
acres in 1897 to 330,748 in 1898; silo corn
from 209,005 in 1897 to 189,948 acres in
1898. Buckwheat is 150.394 acres. and
potatoes 169,946-both practically the same
as last year. Mangels increase from 41,

¡175 in 1897 to 47,923 in 1898; carrots from
12,025 to 12,418, and turnips from 149,336
to 15i,6oi. Rape shows 36,651 acres, as
against 31,905 in 1897. Flax drcps from
16,240 acres to 10,720 acres. Hops de-
edine from I,688 to 1,423 acres, and
sorghum from 1,175 to 904 acres. Tobacco
was reported in 1897 as covering only 705
acres, this year 7,871 acres are reported.
of which 5,o86 acres are in Essex, and 2,-
140 in Kent.

AN ACCIDENT.

A man was asked the cause of his
father's death and replied that "while ad-
dressing a large outdoor assemblage of
people, who were listening to his remarks
with the greatest interest, a portion of thet
platform upon which he was standing
gave way beneath him, whereby he was
precipitated several feet with such violence
as to break his neck." The man's father
was hanged.-Chamber's Journal.

THE FIGHTING SEVENTY-FIRST.

Out in Salt Lake City, when a paper
speaks of " the fighting Seventy-first'.c
one is in doubt whether the item refers to
the regiment now in Santiago or somec
man's latest matrimonial venture.

t

-A Halifax report says that severas
wholesale merchants of that city received£
big orders during the first week of August9
to be ready for shipment in a few days. ItE
is said a steamer will leave Halifax thisc
week with $100,ooo worth of provisions for
Cuba.

fi
Commercial. f

t!
TORONTO MARKETS. t

Toronto, August 18. 1898.
DAIRY PRODUCTS.-There is only a lim-

ited supply of choice dairy coming for-
ward and everything of good quality is f
taken at quotations. Tubs are quoted 12
to 15c. per lb., according to quality.s
Creamery is steady at last week's quota-r
tions. Of strictly fresh eggs the supply is
limited, althongh somewhat larger thana
last week. For strictly first quality stock,
i to 12c. per dozen is quoted. ,

FLOUR.-Elsewhere we refer to the situ- f
ation in fleur. Business is as brisk as c

could be looked for, and dealers say the
season is opening up with bright pros-
pects. Deliveries of wheat as yet are small
and the demand for flour at the moment is
in excess of supplies. The trade doing is
largely on export account. Quotations
are lower, merchants quoting: Manitoba
patent, $4.40; strong bakers', $4.40; patent
winter wheat, $3.50 and straight roller.
$3.40 per barrel.

GRAIN.-Trade is slow. Old grain is
about cleaned up and new grain has not
yet commenced to move at all freely. De-
liveries of new wheat are very slow and we
suppose that not until after the more
serious work of attending the fall fairs has
been finished will farmers bring any large
quantity of wheat into the market. For
new wheat 65c. per bushel is being paid
outside. New barley offered here has
brought 4oc. per bushel, and is of fine
sample, weighing 50 pounds to the bushel
and as bright as could be desired. This is
a marked contrast to last year's crop.
Peas are quiet; the new crop is not yet in
the market. Oats are quiet and down 2c.
per bushel as compared with last week.
Other cereals are quiet and unchanged.

GROCERIES.-There is practically noth-
ing new in grocery circles this week. The
canned goods market is attracting consid-
erable attention on account of its firmness.
Sonie packers' agents still acting under
instructions not to sell tomatoes. Peas
are said to have been an ordinary pack.
Advices from British Columbia in regard
to salmon are conflicting. Sugar is mov-
ing only slowly. From Tarragona ad-
vices come that the new crop of almonds
will turn out about 25,000 bags, against
35,ooo bags in 1897. No prices are fixed
yet; the end of the Spanish-American war
tends to advance the cost on account of
the improving tendency of exchange. Of
Jordan shelled high opening prices are
spoken of for new fruit, equal to about
33c.; the crop is a good one, but prices
will doubtless be influenced by the gen-
erally favorable position of almonds. Crop
of Sicily shelled is about the same as last
year. Bari slightly short.

HIDES AND SKINs.-Only a quiet trade
has been doing since our last report. As
we noted a week ago an effort was made
to bring down green hide prices, but this
has been as yet unsuccessful. The decline
cannot. it is thought be delayed much
longer, as the feeling in the market is
weaker. We hear of a sale of cured at
9½c. per lb. Tanners do not generally
consider hides good property at present
prices, and are buying supplies only as
they need them for immediate use. Lamb-
skins and pelts are quiet at 55c. each. Tal-
ow remains without change. From Chi-
cago, Aug. 17: Market was steady. A
fairly large business has been transacted in
cow hides at steady prices. Sales were re-
norted made early in the week of 30.090
branded cows at 9Y4c.. and it was reported
hat subsequently a fair line of native cows-
sold at mc. for light. The close was at
I11• to 12c. for native steers, 1oy to ric.
or Texas, 10 to 1o%c. for butt brands,
9½c. for Colorados, 9Y4 to 9%sc. for
branded cows and Il to 11%gc. for native
cows.

LEATHER.-Business in tanning circles
ras been quiet for some time past. Orders
rom the boot and sboe manufacturers
or fall operations have been mich smaller
han might have been expected with the
general improvement in industrial condi-
ions. Tanners and leather jobbers hope,
however, that a brisk sorting up trade will
compensate them for their loss of business.
If it had not been for the increased use of
eather in industries other than the manu-
acture of boots and shoes some tanners
would. without doubt, have had a hard
truggle to bring the balance out on the
ight side this year.

SEED.-There are freer offeringsOf
alsike this week. and with a better demand
for stock trade is larger in volume. Deal-
ers quote c$4toy$450otside.o Reportd

clover show that the plant bas shoW0
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good •Frilmprovement the past few weeks.

fron New York, 17th inst.: "Trade isif ess and prices still mainly nominal.We quote: Fair to choice clover at $5 tocomand old timothy at $2.90 to $3.50 for
ConImon to choice per 1oo Ibs."

W -OL-Trade in wool continues to be
tnactive. That there is plenty of wool in
the country is evidenced by the letters re-ceived offering lots for sale, but trans-

acions are necessarily limited when the
thders are offered less for their wool than
they paid for it. The owner of a large
New lHampshire mill was in the city this
Week. A year ago he purchased more
Canadian wool than any other American
Woolen manufacturer. But this year lie
naintains he has not purchased a pound

w OO because of the high prices at
ich it is quoted.

MONTREAL MARKETS.

Montreal, August 17, 1898.
ASHES.-There is not a great deal more

actually doing, but some little English en-
quiry seems to have given rather moretone to the market, and some recent pur-
ehases of pots are reported by dealers at
$3.8o to $3.90 for first quality, and $3.60 to
$3.65 for seconds. Pearls are not wanted,
and are dull and easy at $4.6o to $4.75.

BOOTS AND SHOE.-While most of the
local boot and shoe factories are fairly
bosy, it is generally conceded that theVolume of fall goods sold has not been
equal to that of last year, when a par-
icularly good fall trade was done. The

feeling of returning confidence last sum-
ner, with promise of good crops, induced
an·active demand, which was further in-creased by the Klondyke boom, and it is
Jst Possible some dealers rather over-
Stocked, and this, with somewhat ad-vanced prices, has probably had some
ffet on retail orders this year . Factorieshaking principally for jobbers, both in

s city and Quebec, report rather slack
dernand from their usual customers.

sti4.ENTS AND FIREBRIcKs.-A markedwhiening has developed in cements, for
stoc there is good enquiry and small
Stocks; makers in Europe have also ad-Vanced quotations and local prices are up
Bà Cents a brI., making the figure for
lishgian now $1.90 to $2.oo, and for Erig-end $2.30 to $2.40. Receipts for the week
and1 to-day are, 3,700 bris. of English,

fi Belgian or German. Receipts of
at $16cks, 23,000, and prices unchanged

to $21, as to quantity and brand.
baIRY PRoDucTs.-In cheese the weekas developed some further strength in

.ae ot market, though the situation in
stro and does not seem a particularly

g One. Eastern cheese is quoted at
priceo 7/sc., and fine Western 8 to 8½c.
ridesof butter continue very steady at

6c 71c. for fine creamery. and 15 to
to 14or fine Township dairy. Western 13

St GooDs.-Matters are rather quiet
but th 'ne at present in a wholesale way,
that e indications favor the expectation

a tUlte a fair number of buyers will be
iothn, between now and the end of the
este, from the Lower Provinces and
snabir Points. While city retail is sea-

t quiet there is no doubt btit that
ored thy warm weather has greatly fav-
and othe clearing out of prints, ginghams
rath ther light fabrics, which a year agoauer dragged in sale owing to a cool
isrept. As regards prices nothing new
Drint ored, but new price lists for spring

of a domestic manufacture will be due
evinc Week or so, and some curiosity is

fo is as to what the Dominion Cotton
discri likely to do in view of the increased
goosniination in favor of British made

is nocERIES.--In this line of trade there
last ng especially new to be noted since
sala t1ng. The great deficiency in the
ther n' Pack already noted, lias been fur-

confirned, and ail local agents for

The following is an "Ad " which
appeared in the "Daily Gleaner," Fred-
ericton, N.B., August 2nd, 1898.

It shows that wherever you may
go you will find the GENDRON Wheel
and BUCKEYE Tires right on top.

GENDRON BICYCLES

We pay no man to ride the

Gendron
Its qualities sellit, and naturally many racing men ride it,

because i lis the best wheel made; runs easy and helps to win.
Hee are the Gendron records this year on the Fredericton8 JULY lot, 1898

i mile race, 6 starters, won by Coleman, time 3.51,9
X " flying start, Coleman îst - - " -37
2 race, 7 starters, Coleman ist - " 5.5534
3<" S. S. Coleman ist - - - - " .41
5 race, 6 starters, Coleman ist - " 14.43Y4

JULY 10th
i mile, paced by triplet, Coleman st-time 2.25.

Coleman knows a good thing, and wiil ride nothing
but a GENDRON wheel.

JAS. NEIL, Agent, FREDERICTON, N.B.

8oooooooooooooooooooooo
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Pacific coast packers have had orders to
withdraw ail quotations. In sugars the
situation is just as it was a week ago. The
slight advance then reported is maintiined.
and quotations rule steady at 4 7-16c. for
standard granulated at factory, while yel-
lows range from 3Y to 4%sc., with a fairly
active demand reported by refiners.
Molasses is not moving very briskly in
a jobbing way, but prices are firm. and
we hear of the sale to-day of a whole-
sale lot of 150 puncheons of Barbadoes, at
about 27'/2c. Coffees are quiet on spot,
but European buyers are said to be oper-
ating more freely in primary markets, and
values are if anything a shade firmer. The
general firmness of the tea market is fully
maintained. Cable advices from China
indicate that the market is distinctly firmer
than last year, and inclined to advance.
There is a fair proportion of new Japans
now available on spot, ranging down to
about 16c.; the quality of anything below
that is likely to be very poor.

HIDES AND TALLOw.-Prices of hides
and skins are wholly unchanged since last
writing. The demand from tanners is not
particularly active, and there is some ac-
cumulation of both hides and calfskins in
the association's stores. though not very
marked. We quote dealers paying on
basis of gc. for No. i beef hides, and ask-
ing the usual advance of half to one cent;
lambskins, 40c.; calfskins, 10 and 8c. For
rough tallow butchers realize I½/2 to 2c.,
and rendered is'quoted at about 3½2 c.

BEFORE BUILDING

Everyone should know the economical advan-
tages ga.ned by using our

METALLIC CORNICES,
SKY LIGHTS,

SHEET METAL FRONTS.
&c., &c.

They give durable, fire-proof satis-
faction, make old buildings bandsome at

slight expense, and are invaluable for use
in all new up-to-date structures.

We make any shape, pattern or size

desired-better read our new catalogue-
full of interesting building information.

Metallic Roofing Co.
LIITED

M8liTKIng Street West, TORONTO.
1ýý- e
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TORONTO PRICES OURRENT.
Name of Article. 1

Breadstuffa.

FLOUR.-.. . .........
Manitoba Patent .........

"o Strong Bakers
Patent (Winter Wheat)
Straight Roller .····..-•••
Bran per ton ...............
Short ......................... 1

GRAIN:
Winter Wheat, No. 1...

" No.9...
No. 3...

Spring Wheat, No. 1...
No. 9...
No. 8...

Man. Hard, No. 1.........
No. 9......

" 4 No. 8.--------
Barley No. 1 .............--

"4 No. 2 .............
No.3xtra..

Oats, .................. 1
Peas ......................... l
Rye.............................. 1
Corn .......................----
Buckwheat .................. 1

Plrovions.

Butter, dairy, tubs.........i
" Prints...............

Creamery, tubs ............
"4 Prints...........

Cheese ......................
Dried Apples...---....--.
Evaporated Apples ....--
Hops, Canadian..-....
Beef, Mess.............. 1
Pork, Mess•.-•.........
Bacon, long clear ........

"l Breakt'st smok'd
Hams...•..........-.•
Rols..............-----
Lard ........................... 0
Lard, compd..-..----•.
Eggs, V dos. fresh .-----
Beans, per bush-....---.

Leather.

Spanish Sole, No.1-.....
"4 "4 No. 9·.····.

Slaughter, heavyl··.··· 0
" No.1light--
"8 No.9 •••.

Harness, heavy·.. ••••••(

" light.......-•
Upper, No. 1 heavy.····

light & medium. (
Kip Sk lrench.······.

"l Domestic-.----
"4 Veals......------

Heml'k Calf (25 to 80) .. 0
French Cali--••••••.........
Splits, * b1....-.--. ------...
Enamelled Cow, V ft..--
Patent··•••••••••..............
Pebble...........-..
Grain, upper..·········.--.
Buft..................-0
Russets, light, V lb-.••••
Gambier............-••
Sumac.............
Degras.................

Mides & Skina.
Cows,
Steers, 60 te 90lb,.
Cured and Inspected .. (
Calfskins, green.----------
Tallow, rough.......--------(
Tallow, caul..........-----

"4 rendered.....---••••(
Pelts ...............----
Lambakins.................

Wool.
Floece, combing ord-.---.0

"4 clothing .·.·-----.0
Tub Wash ............--- 0
Pulled, combing 0

of super .............. c0
extra ............... 0

Groceries.

COFFaEs:
ava V lb., green..••••••.-0

MO ~ ...... c
Porto Rico " .".....Pareocha *'
M ch .....................--

FRUIT:
Raisins layer ............... 2
Valencias .................... 0
Sultana .................... 0
Currants Filiatra ......... 0

"i Patras.--••....0
Vostizza .................... 0

Figs, ...................... 0
Tarragona Almonds, ...... 0
Roasted Peanuts ............ 0
Peanuts, green ............... 0
Grenoble Walnuts ......... 0
Filberts, Sicily ............... 0
Brazil............................. 0
Pecans ........................... 0

Wholesale
Rates.

c 0c.
4 90 0 00
4 40 0 00

068
066
00
0 68
066
0 62
088
0 86
0 80
0 40
035
030
0 25
0 49
050
035
0 35

0 69

0 61
0 69
0 67
0 63
090
0 88
o si
0 49
0 87

3
0 26
050
0 53
0 36
0 36

0 13 O O
000 0 184
0 00 0 16
0 17 000
0 071 0 08
0 08 0 04
0 09 0 00
0 00 0 15
05011 00
0 00 16 00
0 080 O 0
0 11 000
0 00 0 il
0 00 0 09
0 08 08o
000 0 6*
0 11 0 1l
0 90 1 00

093
0 92
024
0 99
000
025
095
030
035
0 75
050
065
045
110
090
0 18
0 18
0 13
0 15
0 12à
040
005
008

03

0 94
0 93
0 26
0 94
0 23
030
0 28
035
0 40
090
060
0 75
065
1 40
095
0 93
02
0 15
0 18
0 14
045
000
000
004

Per lb.
0>09 0c o
>)091 000o

0 10 0 00
000 0 01*
0 0 090
000 008*
0 00 0 55
0 40 0 55

00
00
00

0 15
0 19
400

0 16
0 16
0 16
0 16
000
021

275 400
000 06Ô0 0 11
0 060

0008
>09 0 114
032 0 18
009 0 00
009 0 10
0" 008

0 10 0 il
008 0 09
000 019
010 011

Name of Article 1

Groceries.-Con.
SyRUPs: Con. to fine,

Fine to choice............
Pale ....................-- •

MoLAssEs : W. I., gal...
New Orleans .········.--

RicE: Arracan............
Patna, dom. to imp.
Japan, Il l

Genuie Hd. Carona ...
Spîcgs: Allspices.

Cassia, whele per lb...
Claves ..............
Ginger, greund.
Ginger, root. --.
Nutmegs............
Maceg............•
Pepper, black, graund

"l white, ground

SUGARS
Redpath Paris Lump..
Extra Granuiated ...
No. 9, Granulated-.----
Extra Bright Coffee...
No. 2 Brght.
No. 3 Bright Yelw...

TEAS:
Sapan, Yokohama•.••••••
apan, Kobe..........••••.••
apan, Nagasaki, gun-
powder, con. tochoic't

Japan, Siftings & Dust...
Congou, Monings•.••••••
Congou, Foochows ......
Young Hyson, Moyune,
Yg. yson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowder, Pinganey,
Ce yon, Broken Orange,

Pekoes•.••••••••••••..
Ce lon, Orange Pekoes,

Broken Pekoes.........
Pekoes............-• •
Pekoe Souchongs......
Souchongs ..-... •••••.•••

Indian, Darjeelings .••
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes ....-.. ••

Pekoes............
Pekoe Souchong ......
Souchong--••••••••.........
Kangra Valley .......-.
Oolong, Formosa.

TosAcCo, Manufactured
Mahogany••••••••........
Tuckett's Black ..... ••••

Dark P. of W............
Myrtle Navy ...... ••••••
Solace•..••••••••...........
Brier, 8's•.......••..•••••••
Victoria Solace. 16's...
Rough and Ready, 9s.
Honeysuckle, 9's.
Crescent, 8's .···.•••••••
Napoleon, 8's............0
Laurel, 's. •••••••••••••••
Index, 8's-••••••••.........
Lily's••~.•-•...........
Derby··•••••.•........... 

Li uor in
Pure Spi t,065 o. p•....

" 50a.p....
14 25 u. P...ù

Family Proof Whiskey <
90u.p..--•••.........

Old Bourbon, 90 u. p.
Rye and Malt,25 u.p.
Rye Whlakey, 4y. oId

if 5 y. old
Hsrdçare.

TI : Bars perlb......•••
Ingot•••••-..............0

CoPPER : Ingot-.-.•••••••••
Sheet .................- 0LEAD: Bar--•••••..........
Pig ...............·- 0
Sheet ................. o
Shot, cammn. .0
Zinc sheet••••••••..........o0
Antimony .......... 0
Solder, hf.&it.... 0
Solder, Standard .••••••0

BRAss : Sheet ..... ••••••• 0
IRON: N ................. 00

Summerlee ............ Do-00
Bayview American ... 0()
No 9 Sft Southeru... Do
Foundr p •.•••••••••.18
N. S. Siemens ••••••••• 19
Ferrona...........-19
Bar, ordinary .••••••••••••1
Swedes, 1in. or over 4
Lowmoor..........o 0
Hoo , coopers.---.0
Ban,---•••••••"-..••••••••. 0
Tank Plates-•••••......... 9
Boler Rivets, best... 4
Russia Sheet, per lb... 0

"o Imitation 0
GALVANIZED IRON:

Best No. M ............... 0
94 ............... 0
9 .........
98 ........... 0

IRON WIRE:
Cop'd Steel & Cop'd... Sp

Bright ........ ,,...

Name of Article.Wholesale
Rates.

$ 0. *o.

0 01* 3 011
0 Og2 0
0308 009

0 30 045
029 0 36
0 099 0 04
005 064
0 05j 06S
009 010
014 015
095 040
018 035
0 25 098
0 20 095
0 60 1 10
1 00 1 10
015 0 16
095 30

0oq 0 0o0o
S04 9-16

0 00 0 00
0 00 0 04J
0 04 0 00
0 03 13-16

019 040
0 li 80

014 018
0 3T 0 09
010 060
0 18 0 50
095 065

o 14 0 40
015 095
0 18 0 65
015 080

0 8 045
0 85 0 45
0 99 030
0 99 0 80
0 18 0 99
0 16 0 90
099 055
0 98 035
098 085
0 98 035
018 029
0 1b 020
ois 0100 13 O 1T
090 035
085 065

0 00 0 69
0 00 069
000 0 65
000 074
0 00 0 65
0 00 0 63
000 063
000 071
0 00 01T3
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63
n b'd dy
1 26 4y4
1 14 406
0 60 9 06

0 66 2 99
0 66 2 99
0 62 92O
085 240
0 95 2 50
80. 4 0.

19 000
018 0 00

14 000
0154 16
005 004 0 04*
04 O
Do0 00 q7
0 006

D10* il
110 13
11 0 12
90 080
00 00 00
00 00 00
D00 00 

00 0000
50 00 00
50 20 00
Do 19 50
50 1 55
D0 495
06006

00 9 00
00 900
95 000
50 500

)li0)r 0 fm
)M 1
)f0 0§

ring 35%
0to 85%
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Han'dware.-Con.
Annealed .........
Galvanied-.••••••••••••
Coil chain lin-.-...
Barbed wire, gai.-
Iron pipe, jto 9In ··

Screws, fiat head.-
r'u head ......

Boller tubes, 9 in.
" i" ain. ..

STEEL: Cast ................
Black Diamond..········
Boiler plate, in.

•' " & th'ck
Sleigh shoe·..•••••••••

CUT NAILS:
30tao0dy........A.]
16 and 20 dy....A.:
10 and 1.dy. A.1
8 and 9 dy..... A.1
6 and 7 dy...........A.

3 dy........... A.1
9 dy..............,, A.P. fin

Wire Nails $1.90 basi
HoRs NAILs: Toront

Acadian .... •••••..........
HoRsa Suons, 100 lb,.
CANADA PLATES:

MLS Lion * pol-.••••••
Full pol'd•.•••••••••••••••

TIN PLATES: IC Coke.
IC Cnarcoal-.--•••••••••••

DC " ........... •••.
IC M. L. S'•••••••........

WINDOw GLAss:
95 and under .•••••••••••••96 to 40 ••••."..-
41 to50 -----.-
51 to 60 ..............

Rops Manilla. basisa.···
Sisal,·••••··.............··••••·
Lath yarn" •..........

AxEs:
Montana...........••••"
Keen Cutter..•••.•••••••••••
Lance........ .......
Maple Leaf........--•

Cod Ol, Imp. gal..••••••
Palm, V lb................
Lard, ext·••••••••••..........
Ordinary·······..........
Linseed, bolled f.o.b.•••
Linseed, raw Lo.b-.••••
Olive, v Imp. gal........•
Seal, straw••••••••.........

" pale S.R...------.

Petroleuna.
F.O.B.,Toronto

Canadian, 5 to 10 Lras •••
Can. Water White ..
American Water White

Paints, Be.
White Lead, pure.........

in OU, 2 5 lbs. •••••••••-•.
White Lead, dr ••
RedLeadgen e
Venetian Red, Eng.••
Yeiiaw Ochre, French...
Vapi?,N o. furn ...
Varnish, No. 1 Carr.-••
Bro.napan.............
Whiig............
Puttr, per brl. of 100 lbs
Sp te Turpentine ....

Drug".
Alum........................ 
Blue Vitriol ..------..........

Brn tone ........-.........
Bo "x--..... "................

Camphor...................
Csrbolic Acld ......
Castor 0 ...........
Caustic Soda.
Cream Tartar. b.
'psom Sait.
Extract c

boxes
Gentian...........
Glycerine, per
Hellebore ..........
Iodine .............
Insect Pawder.

Oxalic Acid.....
Paris Green.
Potas lodide.
Quinine...........s.

tpetre............. lb.SaltD e e .........Sal Rach ee
Shellac ............
Sul burt lowr ....So h oiwers.

aAah..............
Soda Bicarb, V keg.
Tartaric Acld
Ciric Acid ••••••••••.........

Wholesale Nameai Article.Rates.

Canned iraits.
c. c PINE APPILE- Extra Standard... dos. $ 0 00 2 000to 35% . Standard .......... f 0 00 le

. toa 0. STRA W5ERRIES .................... 0" 00300 000 CITRON-Flat tins··..................." 0 00019 00000 PEACHES-8Ibs........................6" 000 g000 02 0 09 o " 9"·· ··........ ..·· ·•• ..... •. 0OÔ ipPRARa-9s...........................e 1 65 16
44 - S ••••••••••••••••••••••••••....... 

"44 2 25 90 SPLums-Greengages, 2lbs ... 4 000 1ilà
-- 8 /1 'o Lombards,2lbs........ 000 100
••• iC/1 " " 3 " 0 1 400 i 44 6 -o........... i 0 00 1d

009D0 00 Oanned Vegetables.
40 ASPARAGUS..........••............perdoz. 000 90

0 11000 BEAn-9's,.....................s" 0 00 090
---. 9 10 0 00 CORN--9's,Standard ••••••.........."4 300 0 90

- As 0 002 PA- s ................................... "si(80
2'r 9(00 000 PUMPEINS-8's, ........................ " 00Ô0 ou
S 9 40 000 ToMATOE-',0i..............l.............. " 6 0 g0 110

TOMATo CATsUP ........................... " 0 0 ogo
Mish, Fowl, M leat&-Cases. 21b. tins

P 0 00 1 .5 MACE ,ETn.....(.......................per dos 01150O* Do0 1 80 SALMION- Indian (Red) ........... 6 1Io10 9
P. 0 00 185 " HorseShoe, 4 doz. ......... " 1 30 0000 0190 " Flat........ .......... " 165 1 10P 0 00 905 Anchr.•""""•". "" 6.5
P O Do015 LoBsTER-Noble XX tail............21500E
e 0 00 2 T5 " XXX J'sflat.........I" 1 75 000e 0 00 215 SARDINEs-Alberts,ils..........per tin 018 O 0
sn , 4 Sportsmen, J's, key opener "4012 0

o8 dii 50. " " es, Jey opener" 0 21J 050/ " French, Keyopener "0 180
•8 5000 " ,, s " " 010a 25 0 00 ••..-............ "4 10 1 9

••l'5a 5 
.................. '" 0 l 0

2 35 2035 0 0985 95 Canadian,il's.........." 0 0410
•• 85 095 ChICEEN-BOneless, Aylmer, 1ia.,
8 00 000 2doz............per doz.0 00 2
3 50 8 65 DUCE-Bonele, l'a, 9 dos........." 9 80 90
4 50 1 65 LUNCH ToGuE-1's, 9 dos.....,....." 0O 3 e
550 565 PIGs' FEErT-1s, 9 doz. .................. 6" 000 i
8 25 40 CoRNED BEEr-Clark's,1's, 9 do... " D0 1 85 JO ôd0 o" 4 Clark's,s 1 dos.... " 980 'i0

Ox ToGauE-Clark's, 94's, 1 dos. 9 O 9 0
LUNCH ToNGus-Clark's, l's, 1 do s Do 8 g

S800 000 teÎ 9's, "...4" 000 6053 30 0 00 SoUP-Clark's,l'a, OxTail, 9 dos.... " 0 00 .14810 0 00 4 Clark's,l'sa, Chicken, doz... " 000 140
40 000 F s-Medium scaled Herring...... " 014 015
•O 103 O 1 CIPPED BEEP-J's and l'a, per dos. 1 o 9 0
0 0 0001'8 SMELTS-60 tins per case..............800 0 00

0000••S• ••PS........••.......er do. 8 95 000550 5 FINNAN HADDiE-Flat ................. 1 00 1 0
• 0 5T 5 T80 KIPPEREDHERRING···...................165 107715 800
9 25 950 Manurial Chemicals.

•10 95 10 50 NITRATE OF SODA-f.o.b. Toronto, 100Ibs. $3 75 0 00
SULPHATE OF AMMONIA "6 " 4 00 0 00
PHOSPHATE THOMAS (Rd), car lotsper ton 91 00 0 00

0 45 0 50 POTASH, MURIATE, f.o.b. Toronto, " 48 00 O 0
006 0 00 "6 SULPHATE, " " 5100 0 00
0 60 0 0 " KAINIT, " carlots," 21 00 000
050 060 "i PHOSPHATE OFd" " 140 00 0 00
S046 0 00 SUPERPHOSPHATE 19%, 16%, car lots,
S0 48 000 delivered. .................... g o00200
130 140 asawn Plue Luaber, Inspeted, B.M.
046 050
065 000 CAR OR CARGO LOT.

lin, inne & thicker,out up and better 92 00 94 00
1 in. " " " " 81 0084 00
1 and thicker cutting up ............... 9400 9600

Imp. gal. inch fooring.......------............. 16 00 00 00
016 0 1 ilinchfaorng 0........ 0001600
0180 o0 lx10and 12 finsedressingandbetter 980095 00
090 091 and........... 16001100

120 10and12dressing------------..... ........ 18009000
1x10 and 1 common .---.-...--....... 10014 00

550 550 85xand01mill culls ..... ·······••••••.. 80 900
6b95 550 1 inch clear and picks...-----............ 94 00926 00
4 50 41T5 1inch dressing and better..--..........900094 00
150 200 1inCh siding mill run ........--....... 140015 00
150 2 5 11......... ....... 1 g00
0 8D 090 1ichaidlng shlp culla................ 9001000065 100 1lInch sldigmll culis................ 7 0 900150 9 00 CuIllscantlng.. ••••.. · ... 50 900
065 090 1 inch strips 4 h.te nii r 190 0 id 0 0
055 08 6 Linch strips, common................9001100
1 85 9 o 1lOand 12 spruce culla..............9001000
050 000 XXishingles,16.................. 0 g10XXsnles,16in ....... 10 1 0Lath, No.1............. 0
200 000 No.9...................0.. 00
0 0 OT Hard Woods-V. ft. Car Lots.
0 09008 Ash white, lst and92nd-1 to92in.... 2400 2600
0 009 " " "4".... 5009800065 060 black " 11lt.... 18 "ù00'00
081 040 Birch, " 1"64".... 9000 22900
0 a oi0 uare," 4x4to8x8In 28009500
0 95 0 80 " ,. " 1 to1in3... 90008500
025l 08082 1 •••• ... 9200 88s0
0011008 ·.Yellaw, I4 1400159000018oisBaaswoa ~' id i îeoSEE0 15 0 1i " " 1j ••• 16001800

il 0 0.1.••• 18 00 190010 01 9 Butternut, " 1.... . 9009400019*04 de . 50900 8 9 0 3 •• 265W800008 020 Chstnut, " 1 " 9 " - 900950040 0500 Cherry' 4 11:" .... 48005505 035040 1""••... 600000
64 T5 do0 l, olà 1 " ½.... 16 00 il7 5 100 0 a 1 ·· 1700180

150 15 0 Rock, "1500-160129014 os, s 25W 1i0
S" 1"8 "016000

0 1 019 Hemlock, " O " 0.... 0 0 00 00
380 315 Hickory,' 44 1 g. 00 g0 00
00 035 Maple, " 1*1l.... 15001600
07 0000 ••••àI... T00200028 080 Oak, Red Plain-" " 1d ... 00g8008 2"àa d . 80 G00 00
008 00 "WhitePlain" 1 " . 95 00 0 00009 006 oso'so 64 904 000>915 800 "••0uarteredo 00 00 00

0~~ ~ ~~ do04 uatrda .... 46 Y 00 0'0 g040 Walnut. 1* .. 000000 0046 0 V Whitewood. 1d2 g , -y00100



TH

iOPs.-The market is dull, and recenttransactions are few, brewers being appar-ently pretty well stocked. Choice Cana-dians are quoted at 12 to 13c., yearlingswery dul at 6 to 7c., and old olds notwanted at almost any price.
LEATHER.-Leading houses in the tradereport a little more doing, though business

' not as brisk as it should be. A sale isreported of a four-ton lot of WesternSplits, but the quality was not No. i: weIso hear of some fair sales of pebble, anddongolas are in pretty steady demand. In
in le there is continued fair export. Valuesn ani lines are firmly held. We quote:
do yi1s sole, B A., No. 1, 24 to 25c.;Sp N0 . 2, 22% to 23½c.; No. i ordinary

'Parslh, 23 to 24c.; No. 2, 20 to 21c.; No.
25 aughter, 26 to a8c.; No. 2, do., 24 to
lig. common, 20 to 21c.; waxed upper,
27 tand medium, 30 to 35c.; do., heavy,

gi 30c.; grained, 32 to 35c.; Scotch
grain2, 30 to 35c.; Western, splits, 22 to2

5c.; Quebec do., 18 to 2oc.; juniors, i8t. 20c.; calf-splits, 30 to 35c.; calfskins,
F to 40 lbs.), 6o to 65c.; imitation

Aench calfskins, 65 to 75c.; colored calf,2 erican, 25 to 28c.; Canadian, 20 to2 4. colored pebble cow, 13 to i5c.; rus-et sheepskins linings, 30 to 40c.; colored
6 tO 7%c.; harness, 24 to 27c.: buffed cow.
13 to 15c.: extra heavy buff, 15c.; pebbleCow13 to 3c. polished buff, 12 to
23C. glove-grain, 12 to i3c.; rough, 22 toC.: russet and bridle, 35 to 45c.

thMETALS AND HARDwARE.-Business in
chese lines is moderate. and no importantchanges are reported. A meeting of the
noth.Pipe association was held to-day. but

11.ting was done in the way of revising
arices; the home market for pig lead iscr. ade easier. Both tin and copper in-cline to further stiffness, and a round sale
f the latter is reported at 12%c.. while

lot4c. would be inside figure for a fairlot Of Straits tin. Supplies of all kinds ofPlates are very slow in coming forward.
sind local stocks are on the low side. Someatflall sales of Hamilton iron are reported
at quotations, other brands neglected. Weruotn Summerlee pig iron, $17 to $18; Car-

SNo. î. $18: No. 3, $17.25: Ayresome,

$102 '. $1'50; No. 3. $16.5o: Shotts.
Fe.5 to $17.50; Carnbroe. $15 to $15.50;
$,5Onna, none offering; Hamilton, No. 1,

5acg 15.50; No. 2, ditto, $14 to $14.50:uitto nery scrap, $14 to $15; common
$1 • $12 to $13: bar iron, Canadian,

$Ir o. British. $2 to $2.15: best
ada 'ie $2.40: Low Moor, $:Cnafle a M $5: Cati.
to plates-Pontypool, or equal. $2.15
$2.2 .20: 52 sheets to box: 6o sheets
ad 5:75 sheets, $2.35: all polished Can-

$2.40 to $2.4 : Terne roofing plate
28 $5.75 to $5.90: Black sheet iron.

28, $2.25: No 26, $2.15: No. 24, $2.05;
P 7ate, $2: No. 16 and heavier, $2.1i: tin
cht Bradley charcoal. $5.6o to $5.70:1 rcoal, I.C., Allowav, $3.15 to '3.25: do..
to ' $3-9o to $4: P.D. Crown, I.C.. $3.60
to -75: do., I.X.. $4.50: coke, I.C.. $2.90

95: do.. standard. $2.75 to $280 for
sheets.: coke. wasters. $2.70: galvanized

26eet' No. 28 ordinarv brands. $4: No.
2' -75: No. 24 $3.50 in case lots; More-

$5 to $g.1o: tinned sheets, coke.
f 24 5½c.: No. 26. etc.. the usual extrals arge sizes Canadian bands. per 100
$. $1.65 to $1.'5: English hoons. $2 to
Wa. Steel boiler plate X-inch and un-
ea· 1.85 to $.oo for Dalzell. and
tank . ditto. three-sixteenths inch. $2..Ço:
do .ron, 2 4-inch. $1.50: three-sixteenths
Ri $2: tank steel. $.75: heads, seven-

senth and upwards. $2.45 to $2.50:
.16ta n sheet iron. oc.: lead. per 1oo lbs..

to tI $3.7o: sheet. $4 to $4.25: shot. $6
2.250: best cast-steel. 8 to 1oc.: toe calk.

tire , sPring. $2.50: sleigh shoe. $1.8s:
In .90: round machlinerv st-el $2.2g:
1 t tin 174 to 18c. for L. & F.: Straits.
coto 1

72c.: bar tin. 18' to Igc.: inRot
lr.1 3 t , 13Tc.: sheet zinc. .5.90 to

S ilesian snelter. $5.25: Veille Mon-
2 spelter $ .o: American spelter.

antimony. 9% toi îoc.

1 OIL, PAINTS AND GLAss.-As noted
porteeek SOmte revival of demmnd is re-

Cby the trade gerailly. As regards

E MONETARY

changes in values, we learn that linseed
oil is off a point, but turpentine is quite
firmer, and is advanced two cents. Ad-
vices from Belgium and Germany are to
the effect that glass makers are very full
of orders, and have advanced quotations
about two points. We quote: Turpen-
tine, one to four barrels. 45c.; five
to nine barrels, 44c.; net 30 days.
Linseed oil, raw, one to four bar-
rels. 48c.: five to nine barrels, 47c.;
boiled,- one to four barrels, 51c.: five
to nine barrels, 50c.: net 30 days: olive
oil, machinery, go.: Nfld. cod, 37 to 40c.
per gal.. Gaspe oil, 33 to 35c. per gal.:
steam refined seal, 45 to 47Y2c. per gal. in
smîall lots. Castor oil, 8 to 9c. in quantity,
tins, 9V to roc.: Leads (chemically pure
and first-class brands only), $5.62½: No.
I. $5.25: No. 2, $4.92V: No. 3. $4.50; No.
4. $4.12½: dry white lead. 5c.: genuine
red do.. 4Y4 to 5c.: No. i red lead, 42 toatYc.: Puttv in bulk, bbls., $1.65: kegs.
$1.80: bladder putty. in bbls.. $1.8o:
sm'aller quantities. $L.95: 25-lb. tins.
$2.05: 12% lb. tins, $2.30. London
washed whiting, 40 to 45c.: Paris, white.
Re to goc.: Venetian red. $1.50 to $1.75:
vellow ochre. ýT.2q to $1.50: spruce ochrp.
$1.75 to $2. Paris green. 50 and 1o lb.
drums, 17c.: 25-lb. drums. 171/ 2 c.: i lb.
cartoons. 18c.: pound tins. 181 6c.: window
glass. $1.50 per 50 feet for first break:
$i 6o for second break: third break. $3.30.

WooL.-Though woolen manufacturers
are all apparently busy, the demand for
raw wools has apparently dropoed off
somewhat. and there is not as much sell-
ini as a fortnight ago. Prices. however,
rule very firm, late cables from London
indicatinz advance in Natals. and the ex-
pectation is that the next series of London

LIVERPOOL PRICES.
Liverpool, August 18, 19.30 p. m.

a d.
Wheat, Spring •...................................e loRed Winter ............................................. 6 3
No. 1 Cal•................................................... 6 7Corn ........................................................... 3 21pe ............................................................ 5 0q
Pord -........................................................... 26 6
P rk ............................................................ 51 3Bacon, heavy............................................... 30 0
Bacon, light................................................. 99 6Tallow ...••••••••••••••.....-.................................. 19 6
Cheeenew white....................................... 37 6
Cheese, new colored..................................38 6
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sales, opening about two weeks hence,
will show very strong prices. Local quo-
tations are for Capes, 143 to 16l/2 c.;
Natals, 17 to 18%c.; B. A., scoured, 30
to 35c., and much scarcity reported of the
finer sorts. .

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secrétary.

Kead Office, - - - - Guelph, Ont.
HEliBERT A. SHAW, Agent,

Toronto St., TORONTQ

The Excelsior Lite Insuran Go., a
Ontario, Lmited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agentswanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,37 Yonge St., Toronto, Ont.

The Farmers'and-[raders'
Liberal Polices LIFE AND ACCIDENT
Economical
management. ASSURANCE CO. LImIted.

Head Ofice, ST THOMUAS, ONT.
Authorized Capital......................................8500,000 00Subscribed Capital............ .... ..................... 350,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

The Metropolitan Life
Insurance Co. of New York

"4THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur-plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPolicy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire a knowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations willbe furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCE ONIGES INI CANADA:
Hamilton, Can., 37 James Street South-GEo. C. JaEPso, SuptLondon, Can., Duffild Block, cor. Dundas and Clarence Sts.--oHN T. MERCHANT, Supt.Montreal Can., Rooms 599 and 588 Board of Trade Building,42 St. Sacrament St.-CHAs. STANsFIELD Supt.Ottawa, Un., cor. Metcalfe and Queen Sta., Metropolitan lAe Building-FRANcis R. y1NW, $upt.Quebec Can., 195 St. Peter's St., 19 Peaples Chambers-EJszpPFAvREAu, Supt,or Can., Room 3, Confederation 1 44-W1., O, WassPyss, Sup$,
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Commercial Union
Assurance Co., Limited.

Of jLONDON, Bg..

Fire - Life- Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Offisce, 49 Wellington Street Bast.
B. W1ICKENB,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. S Elmaborgh

LANSING LEWIS, Branc egr., Montreal.

A. M. NAIEN, Inepeotor.

1UNTZ à REATT, Besident Agents, 15 To-
routo Street, Toronto.

Telephone 209.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEORGB SInlPSON, Resident lanager
WM. flACKAY, Assistant nanager

MUNTZ & BBATTY, Resident Agents,
15 Toronto St., ToaoNTo. Tel. 90.

C. S. SCOTT, Resident Agent. HAMuiroN. Ont.

Millers' & Maurs Ils. Ce
EsTAsLIsED 18

HIAD O11CE:

Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALusLEY, Treas. HUGH ScoTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized ln 1885, specially for
the purpose ofilnsuring manufacturing industries, ware-
houses snd contents.

The primary object being to give protection agamnst
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect al risk
before acceptance and fix the rate to beexacted equitably
il accordance wth the hazard assumed.

Assurera with this oorn have ade a
saving, upwards of S10 , . on the current
rates cbarged, in addition to whih, on the
rates exacted by us, dividende have been de-
elared to plicy-holders amounting to over

S4,00.0 , logeuses, »"Ing 0l-Ver sub-
stanu sunM of over 163132=200that our
poUcy4bolder have savet duilgthe eleven
yeurs we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desirmg to avail themselves
of the advantages thus offered will please address

rfillers' and Manufacturers' Insurance Co..
89 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

MEAD OFFICE, . . . . . WATERLOO, ONT

Authorised Capital.............. 1,0 00
Gov't Deposit at Ottawa ...... 5000
Bubscribed Capital0...............0 0
Paid-up Capital ..................... *4," 0

The Dominion Life bas made handsome gains in
very essential feature during 1897.

It has gained in number of lives assured, 8.9 per
cent.; in cash premiums, 8.5 per cent.; ln number of
policies, 8.6 per cent.; in amount assured, 10.5 per
nent.; in interest receipts, 16.5 per cent. ln assets, 19.0
per cent.; in surplus over all liabilities, i2.9 per cent.

No Company anywhere is safer, sounder, more
e.îuitable or more favorable to the assured in ail its ar-
rangements than the Dominion Lite. Call on its agent
when thinking of putting on more lite assurance.
JAMEs INNEs, M.P., Pres. Cui. Kumpr, Eq Vise-Pr..

Tisos. HILLIARD, Managing Drce

STOCK AND BOND REPORT.

BANKS.

British Columbia.. . . ...... 100
British North Americs ........................ M
Canadian Bank os Commerce...............s5
Commercial Bank, Windsor, N.S. ......
Dominion .......................................... .
Eastern Townshi. ................... 50
Halifax Banking ..................... 9
Hamilton......................... 00
Hochelaga.........................100
Imperlal ............................................. 100
La Banque du Peuple.................
La Banque Jacques Cartier................ .25
La Banque Nationale...........................20
Merchants Bank of Canada...............100
Merohants Bank of Halifax................100
Molsons ............................................. 50
M ontreal.............................................
New Brunswick ................................. 100
Nova Scotia........... . ....
Ontario ............................................. .1
Ottawa................................................ 100
People's Bank of Halifax ..................... 20
People's Bank of N.B........................... 150
Que ..................................... 10
St. Stephen's ........................100
Standard............ .............. 50
Toronto........... ............... 100
Traders............. ...... ......
Union Bank, Halifax ........... 50
Union Bank of Canada ................. 0
Ville Marde............................100
W estern ............................................. 100
Yarmouth .......................................... 15

LOAN COMPANIES.

UNDER BUILDING sOCIETIES' ACT, 1859
Agriculturul Savinga & téoan Co.......... 50
Building & Loan Association ............. 25
CanadaPerm. Loan & Savings Co. ..... 50
Canadian Savings & Loan Co...............50
Dominion.Sav. & Inv. Society ............ 50
Freehold Loan & Savingu Company...... 00
Huron&EriLoan& SavingCo ......
Hamilton Provident & Loan Soc.......... 100
Landed Banking & Loan Co. ............... 100
London Loan Co. of Canada ............... 50
Ontario Loan & Deben. Co., London ... 50
Ontario Loan & Savinga Co., Oshawa...
People's Loan & Depoit Co ............... 50
Union Loan & SavingCo...................50
Western Canada Loan & Savingp Co.... 50

UNDEn PIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100
Central Can. Loan and Savings Co....... 00
London & Ont. Inv. Co., Ltd. do. 100
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.) 100

,Ta CoIÉPÂEs' ACT," 1811-188.
Imperia Loan & Inv ment Co. Ltd.... 100
Can. Landed & National Inv't Co., Ltd. 100
Real Estate Loan Co .................. d

ONT. Jr. S'rx. Lu'rr. PAT. ACT, 1874.
British Mortgage Loan Co ................ 100
Ontario Industriel Loan & luv. Co .... 100
Toronto Savings and Loan Co ............ 100

capital
Sub-

scrlbed.

89,919,996 -
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,950,000
.1,000,000
9,000,000

sus ded

,000g

1,500,000
9,00,000

19,,00500,000
1,000,000

1,500,00
100,000
15I,000

9,500,000900,00010I000

9,000,000
2100,000

1,500,000
500,000
500,000
800,000

T50,000

150,000

8,M,500
8,tx0000
1,500,000

T00,000
619,100

9,000,000
8000
00000

1,095,400

1,98,00
9,500,000
9,150,000
5,000,000
1,500,000

889,850
9,00,000

518,840

450,00
466,800

1,000,000

INSURANCE COMPANIES

ENe.asH (Quotatlons on London Market)

No. Y«rly
Shere Divi.
or ami. dend.
Stock.

MO.0<D 8Po
50,000 87

60,000 9
1*,985

36,889 90
10,000 10
85,100 M

891,T59 90
90,0 80

110,00 80 psa
58,116 85

196,94 584
50,00E ...
10, ,M4o1l p

15,000

10,005
1,0005,009,00

y
20
1
15
5

10
10

iNaaMEOF COMPANiY

Alliance .................. 290 91.5
C. Union F. LàM. 50 ô
Guardi a &L.... 10
Imperlal Lim .... 90 ô
Lanehre F. &L .90 9
London As. Corp.... 25 194
Leadon & La. L.... 10 9
London&Lan. F.... 25 94
Liv.Lon.&G.F.&L. Stk. 9
Northern F. & L...... 100 10
North BrWith& Mer 25 64
Phoenix .................. 50
Royal Insurance...... 90 8
Soottish ImpF.& L. 10 1
Standard lf .......... 50 19
Sua ire..........10 10

Càuàunax.

Brit. Amer. F. & M... P50 $501
canada Lib .........MO50
Confederation Lite... 100 10i
Sun Lie Ass.Co...... 100 15

eb ire... 100 65
eeC l ir..... i0 95

"M .. 40 20

Last
Sale.

Aug. 6

10 104

58 59
194184 19

52 53
79 81
414 421
41 49
54 55

ji ii
Aug. 18

1964 12E

M~ 3308953880

900 ...
166l 16

DISCOUNT RATES. London, Aug. 6

Bank Bills, 8 nmths ... ..................10
do. 6 do .29Ea.............th......"ig

Trad. i8a d,

Capital
Paid-up.

2 ,919,9964,866,666
6.000,000

848.580
i,ooo1,500,000
1500,000

5100,000

1,850,000
1,000,000
2,000,000

500,000
1,900,00
6,000,000
1,500,000
9,000,000
12000

500,000
1,500,000
1,000,000
1,500,000

500,000
180,000

9,,
900,000

1,00000
2,000,000

100,000
500,000

1,496,

1189,10

884.140
800,000

629,544
150,000

,00,000
740,000
984,00

1,819,100
1,400,000
1,100,000

688,098
661,850

1,900,000
800,000
600,000
699,090

1,50000

898,481
1,950,00

550,000
100,00
875,000)

T20,647
1,004,

ST8,190|

816,504
814,886
600,000

Dlvi- CLOSING PRICES.

Rest. dendlat 6 ToIONTO. ca'
Months. Aug. 18, '98 i

$ 486,666 9% t
1,87,128 133 311.46
1,000,000M141 11 70.50

113,000 110 115 44.001,500,000 3* 2 5 127.co
885,000 8 145 150> 70-.60
850,000 150 155 80.00
T75,000 4 186 . 186.00
450,000 8t1 180) 135 o.oO

1,900,00C 4t 202 903 202.00
950,000 2 81.00
100,000 3 7 76 14.90

9,600,000 4 180 185 18000
1,15.000 8 189 193 189.00
1,500,000> 4t
6,000,000 5 243 250 4@600

600,000 6 2604261J 96.5e
1,600,000 4 219 223 Siî900

85,000 94 109 110 109.0
1M25,000 4 t 20 210 200.00

990,000 8 115 120 2300
180,000 4
700,000 3 1164 i 1.ïî

45,000 9 .
600,000 4 180 . 90.00

1,800,000 5 241 . 241,00
50,000 3 104 04

925,000 8 144 48 2
350,000 8 100 190 60.00

10,000 8 10 10 70.00
118.000 84

40,000 8a 102 106 76.1

tAnd1%
bonus.

160,000 8 108 .. 54.00
100,000 .. ..

1,150,000
910,00r

10,000
800,000
T50,000
800.000
160,000

81.000
480,00c

15,000
40,000

9000
110,000

120,000
845,000
160,000
910,000

51,000

160,000
850,000

50,000

100,000
150,000
110,000

8
14*
8
14*

8
8
9

8
8
8

...... 100
194J 127

...... 75

...... 70
80 50

...... 100
92 96

...... 66

115 1184

...
5650

9200.
165.00
105.00
109.0051.00 ..121.0.

61.00

194.25

8000

9900

Par Lo
RAILWAYS. value

VSh.

Canada Central 5% lst Mortgage......... ... 102
Canada Pacifie Shares, 8%.. ......... $110 86

C.~ ~ ~ ~~8 PR.ltM tggBod,%...... .... 7
do. 50 yearL. G.Bonds, 84%......... .... '.105

Grand Trunk Con. stock ..................... 100 7
5% perpetual debenture stock...... ... 137
do. Hq. bonds, 2nd charge 6%...... . 181
do. tpreference .............. 10 6
do. d p ce stock...... .... 44do. Thlrd preference stock ......... ... 20

Great Western per 5% debenturelstock 100 129Midland Stg. lst mtg. bonds, 5%...... 100 105
Toronto, Grey & Bruce 4% stg. bonds,

1ot mortgage ................................. 100 109

Lo'
SECURITIES. 

a
A

Dominion 5% stock, 905, of R. loan........101
do. 4% do. 1904, ,6,8î....1...... o
do. 4% do. 1910, Ins. stock .......... 108
do. 34% do. lus. stock ................... 106

Montreal Sterling 5% 1i90.......................
do. 5% 181 ...................... 102
do. 1819, 5%,..............1. .......... l8

ity of Toronto Water Worka Deb., 1906,6% 110
do. do. gen. con. deb. 1919, 5%... 116
do. do. stg. bonds 1998, 4%... 104
do. do. Local Imp. Bonds 1918, 4%... liA
do. do. Bonds 199984%... 103

City of Ottawa, Stg. 1904, t6%... 10u
do. do. 44% 90 year debs 101

Cty of Quebec, con., 1905, 6%... 1101908, 6%... 114'. sterling deb., 1993, 4%...10
" Vancouver, 1981, i%... 106
" "ou1939, % . 10
ty Wianipg, deb. 190,6% - 115

do do. deb 114, %... 1i

ndog
.ug.

1

1o

t111

ut
6

254
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HAVE YOU SEEN T'"B0TEST POLICY? lS11Îalce
PLAN SubJect AssuranceiMUlAI LIFE IN8URCE Co@

Tontine UNION t:ate 1824 Company 0F NtW YORK
DIId:.d MXUTUAL Mains MU1L CF 11S ODN RIC 'HARO A. MOCURDY, Président.

or Non-For- U ONON Statement for the Tsar endfng DooomberRenewab toiture Law ENa.
Tarea and CAPITAL, 825.000.000. 8t19

e Insurance Co., contains CANADIAN HEAD OFFICE. - - MONTREAL À . ....... 253,28643r 66
&Il ]P. M. WIC1KHAN, Manager. ILabîlitieS ... ... ... 2t89.2789243 Of'Illcorporated Portland, Up- to- Date GEO. MoMIJBICH, Act., Toroto Surplus..........$ 35508194 39

1848 Maine. Features
FREDERICK T. BRYERS, Inspector.

FRED. E. RICHARDS ARTHUR L. BATES Income for 189t ... $5491629608 23
President. Vice-President.

Reliable Agents always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada, 1 r . ... a936A6nupt6es

151 St. James Street, Montreal, Canada. L xtended
-THE.- TWENTY-YEAR DISTRIBUTION POLICY

MaLS * n À ~ I u~ ~on continucus life and limlîed p tmn plans alfordsManchester Fire Assurance Co. IfsuranL, j the maximum of securlîy at the min of
ESTABLISHED ENDOWMENT LIFE OPTION POLICY

provides a guaranteed Incarne, aecure investment
Assets over . . . $12,000,000 S granted by the Unconditional Accumula- and absolute protection.

itive Pollcy of the Confederation Life Ass'n. FIVE PER CENT. DEBENTURE
Head Office-MANCHESTER, ENG. Under this provision the full amount of the furnishes the best and mos effective forma of indem-

WILLIAM LEWIS, Manager and et. policy , in the event of the non-payment of the nlty and fiued annual incare ta survivors.
third or any subsequent premium, extended as CONTINUGUS INSTALMIENT POLICYCanadian Branch Head Office-TORONTO. a term Insurance, and he policy-holder is held sa adjuats the payment of the alnount insured as ta

JAS. BOOMER, Manager.JAtSR.P.E MTN As.Manger. $ fully covered for the -full face value of the pollcy create afixed incoms during the Rfe of the beneficiary.R. P. TEMPLETON. Asst. Manager.
City Agents--Geo. Jafiray, J. M. Briggs, H. O'Hara. For detailed information aoncernng these exclusive

Paid-up and Cash Values are also forma of insurance contract and agences, apply to
anteed.hoen x *Rates and full information sent on appica- To M lMERRIT, Manager,

ha i s1, a, e Canadian Bank of Commerce
tion to the Head Office, Toronto, or toany of Building,fP e Asurance the Assocation's Agents. TORONTO. ONTARIO

-stabicsled 118C aL S t .

T-ERO H. HDO, RWISONSIH0fagr LPro, esident.e eraio
General Agents for Dominion oESTABLISHD 

IE 18TA.
Montreal, Que. c

HEAD OFFICE, WATERLOO, ONT.h0Canada Accident Assurance Co. LLi.. Total Asseta 81st Dec., 18938.....@49,784 71Refad Office, MONTREAL. P olictes ln Fore lu Western On-A Canadian Company for Canadian Business. Assocê.iationl tario over............................ 18 ooooo0ACCIDENT and PLATE GLASS.O
% 5lu 0% of Paid-up Capital above aIl liabilities GEOAG OFFIL, JHNSHH

T. H. -includin Capital Stock.CETAT UTO ONO N, OG ADL, -JH HH

W. C. MACDONALD, -. K. MACDONALD, President. Vice-President..PHUDSON, R. WILSON SMITH, Actuary. Man. Director.Manager. President. C. M. TAYLOR, JOHN KILLER,Toronto Agts.-Medland & Jones, Mail Bldg. .Secretary Inspector.

TIe Mercantile Fire Insurance Cor
,lem Office, MNCOPO ATER875 Ontario (j) ntario M t a

Subscribed Capitara nte0,000 0b t UcdtnlcDeposit wPth Dootinion governaent, h50,079 7L ACsps'y

l PolicUes Guaranneed by the LONDON AND LANCASHIRE FIRE MotopisnteNCE COMPANY wlth Assets of o15,fa0,000.
JAMES LOCKIE, President. OHN SHUH, VicePresident. 

INCOMpi AeSxTS.ALFRED WRIGHT, Secretary. T..GALE, Inspectar. (1) ... 1877 ........ * 55,320 ... S 1100210(2) ... 1887 ..... ... 352,925 .......10899500(3) ... 1897 ........ 8199980.. ..... 3741.400
a1teer m insracefePolicpis Inyforce over $22,S
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PROGRESS ON DEEP WATER-
WAYS SURVEYS.

Mr. Alfred Noble, a member of the deep
waterways commission which is investigat-
ing the question of a ship canal from the
Great Lakes to the ocean, gave to a re-
porter this week the following account of
progress made on the surveys: - The
surveys from Lake Erie to Lake Ontario
are now completed. Two routes for the
outlet fron Lake Ontario are now being
surveyed under Assistant Engineers A. J.
Himes and D. J. Howell. The Oswego
route, from Oswego to the niouth of the
Mohawk river at Troy, is surveyed to the
extent of 130 miles out of a total distance
of 177 miles. The surveys will be com-
pleted this fall. The other outlet being
considered is by way of the St. Lawrence
river to Lake St. Francis, thence across
country to King's Bay, near the foot of
Lake Champlain, along Lake Champlain
to its head at Whitehall, thence across the
divide to the Hudson at Fort Edward, and
down the Hudson to deep water. Assist-
ant Engineer Charles L. Harrison bas just
completed surveys of about 40 miles from
Troy to Fort Edward, on this line, and the
surveys will be extended to deep water in
Lake Champlain this season. F. P. Davis
has just begun surveys between King's
Bay and Lake St. Francis and J. W.
Beardsley is investigatirrg the shoal por-
tion of the St. Lawrence river between
Lake Ontario and Lake St. Francis. These
surveys will probably not be finished this
year. H. F. Dose is working with a small
party along the Hudson river below Troy.
The channel will require deepening for
about thirty-five miles." The two other
members of the commission are Major C.
W. Raymond of the corps of engineers,
U. S. A., and George W. Wisner of De-
troit.

FIRST LOCOMOTIVE IN ALASKA.

The first locomotive to turn wheels in
Alaska pulled out of Skagway on Wed-
nesday, July 20, with two flat cars loaded
with rails. At that time seven miles of
the roadbed had been graded and over
five miles of track laid. Fifteen hundred
men are at work in heavy rock cutting at
the summit. Two tunnels and much rock
work will be necessary before the sum-
mit is crossed. It is expected that the
track will reach the summit of the pass
by Sept. 20. The road is narrow gauge
and is being built by the White Pass &
Yukon Railroad Company. According to
latest accounts the company was arrang-
ing for an extensive celebration in the na-
ture of an excursion of several hundred
people over the road on Aug. io as far
as the track was completed.-Railway Re-
view.

A DECLINE IN BRITISH SHIPPING

For the first time in fifty years, or since
the repeal of the British navigation laws,
the tonnage of the British mercantile
marine shows a decline. A Board of
Trade reurn has just been published deal-
ing with British and foreign shipping,
which shows that at the end of last year
the United Kingdom owned steam and
sailing vessels with a capacity of 8,953,171
tons, compared with the 7,978,538 tons of
1890, but as compared with the 9,020,282
tons of 1896 it shows a falling off of more
than 67,000 tons. Including the tonnage
owned in the British colonies the Union
Jack floats over 10,416,442 tons of ship-
ping, which compares with about 4,768,-
ooo tons for the United States, 1,566,558
for Norway, 1,487,577 for Germany, 894,-
071 for France, 765,281 for Italy, and 756,-
305 for Spain. According to the report
British shipping enjoys 6o per cent. of
America's foreign trade, 58 per cent of
Portugal's, 57 per cent. of Russia's, 54'/2
per cent. of Holland's, 43 per cent. of
Italy's, and 38 per cent. of Germany's.
British ships last year carried 76 per cent.1

of the inward and outward trade of the
United Kingdom, as against 78 per cent.
in 1895, 79,/2 per cent. in 1890, and 83
per ceit. in 188o. Although the tonnage
of British ships fell behind last year, the
proportion built for foreigners in British
yards was much above the average. The
decline is assigned to three causes: An
unusually large transfer of British ship-
ping to foreign flags, native builders filling
foreign orders at the expense of domestic,
and the great engineers' strike.

ANTHRACITE COAL.

Suggestions for improvement of anthra-
cite coal trade conditions furnish fruitful
themes for discussion. It seems to be
generally admitted that the policy of an-
thracite producers and of the coal-carrying
railroads, which in general terms might
be described as forcing upon the market,
month by month, a larger amount of coal
than it is able to absorb, is as mistaken.
as it is irremediable. Agreemeits to re-
strict production always fail to work for
one cause or another, and the trade seems
to be one of the few unfavorable spots in
a general business situation that exhibits
such gratifying tendencies toward im-
provement. It is, however, claimed by
competent observers that the real cure for
the disease that affects anthracite coal
production must be found in a complete
change of methods. In line with this there
have been a number of almost revolution-
ary suggestions, not the least attractive of
which is one to the effect that a large pro-
portion of the product of the Pennsyl-
vania mines might be utilized for the pro-
duction of gas on the largest possible
scale direct at the mines.-From Brad-
streets.

GENERAL SALESMEN.

A new feature in a few large depart-
ment stores, and perhaps a number of
smaller ones, throughout the country, is
the employment of one or two "crack"
salespeople in a general capacity through-
out the store. By this we mean that a
man or woman of unusual ability takes
charge of the more important customers,
pilots them through the store, waits on
them in the different departments, and, in
fact, takes complete charge of them from
the time they enter the store until they
leave it.

Of course, a position of this kind is
given only to someone of unusual ability.
In fact, the nature of the position is such
as to give it a standing and value not éven
less than that of a department buyer or
manager. We are not informed as to
whether this plan is operated on any large
scale or.not, and it must necessarily arouse
a certain amount of opposition among de-
partment salespeople who feel that their
sales might be cut into by the encroach-
ment of an outsider, who would carry off
some of the big checks that might be
made.-August Counter.

THE SUPPLY OF PULP WOOD.

At the present rate of consumption it
might seem as if within a few years there
would be a scarcity of pulp wood in te
United States and Canada, and that the
price of timber should advance to such a
degree as to be almost prohibitive. Since
1882 the production of wood pulp has in-
creased twelve-fold. There are now 1,200
large pulp mills in the United States, pro-
ducing more than I,500,00o tons of pulp a
year, using about 2,000,000 cords of wood
in the process. But it should be under-
stood that after the nearer and more ac-
cessible timber shall have been cut and
manufactured there are vast areas of
spruce, poplar, Japmlock and other woods
in northern Canada that have as yet
scarcely been explored.

When the timber shall be required,
methods of production and transportation

rates will be provided whereby the re-
motest resources for pulp wood will be
available. In fact, no distance is now too
great for commerce to span. Before the
pulp wood resources of this continent
shall have been exhausted, Siberia, in all
its vast extent, can be drawn upon for a
supply. Come to think of it, as we sur-
vey the entire field, Professor Fernow, or
any other forecaster of events, need not
fear having to pay a nickel for his morn-
ing paper because of a probable scarcity
of pulp wood in the future. This genera-
tion and the next will not see a lack of
necessary paper material. Besides, there
are possible substitutes for wood.-From
Northwestern Lumberman.

ELECTRICAL APPLIANCES.

Surprising as the development of elec-
tricity in practical ways has been during
the past twenty years, it requires a statis-
tical exhibition of the subject, particularly
on the financial side, to furnish an ade-
quate picture of this progress. A recent
examination of the subject furnishes some
interesting details. For instance, it is
stated that as recently as 1884 the total in-
vestment in electrical appliances through-
out the United States did not aggrega:e
much over $1,ooo,ooo, while at the present
time the total capitalization of electrical
railroad, lighting and other concerns is
put down as fully $,9oo,ooo,ooo. The 14,-
ooo miles of electrical railroads which ex-
ist to-day in the United States represent
a capitalization, at its par value, of about
$i,ooo,ooo,ooo, while the electric lighting
stations and plants in the country are be-
lieved to represent an investment of fully
$6oo,ooo,ooo, the capital involved in the
telephone business and all its ramifications
being placed at not less than $100,000,000.
-Bradstreets.

THE OTHER SIDE.

In reference to the recent convention of
lumbermen in Toronto The Northwestern
Lumberman says: The presence at the
meeting of George W. Stevens, of Buffalo,
and William Peter, jr., of Toledo, indicates
that the American allies of the Canadian
lumbermen are giving active support to
the movement to bring the lumber tariff
up for discussion before the joint commis-
sion. The membership of the commis-
sion on the part of the United States is
such as to give assurance that fair treat-
ment will be accorded the lumber interests
of this country, but it is highly necessary
that the claims of American lumbermen
be placed before the commission in the
proper light. The commission, of course,
has no- authority to change existing leg-
islation, and its recommendations, what-
ever they may be, will be subject to ap-
proval by congress. But it must be re-
membered that the free lumber element
in this country, although small, is ex-
tremely aggressive, and will bear watch-
mng.

CURIOUS ENGINE TEST.

Engineers judge of the condition of
their machinery by tle tone it gives out
while running, says The Scientific Amer-
ican. Every engine, whether stationary
or locomotive, has a particular tone of its
own; the engineer becomes accustomed to
that, and any departure from it at once
excites a suspicion that all is not right.
The engineer may not know what is the
matter, he may have no ear for music, but
the change in tone of his machine will be
at once perceptible, will be instantly recog-
nized, and will start him on an immediate
tour of investiation.

"Talk about snaps," said the man of'
the $î 1.98 bicycle. And just then it
snapped.
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