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NEGLECT RIS BUSINESS FOR YOURS?,

Then why appoint your friend Executor
inder your WilII

This Trust Company has every 'facility
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Delay may be fatal." Please communi-
âte with aur officiais to-day.
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Banking Resuits in 1918
Profits of Eleven Banks Reported so Far Show an Increas of $1,300,000 Compared
With 1917-Business as Represented by Amsts Shows Increase of $472,000,000
or 2O%-Dividend Rates Rave Ail Been Maintained and ini Some Cases Increased

year 1918 witnessed an anlazing expansion in rnost
-anches of the banking business but the increased ex.
of management and the services which the banks

Ad for the governinent at less than coat prevented a
onding increase in profits. .Ai of the nineteen
an banks have not as yet reported their profits. as in

em the financial year does not end until March or
There are eleven, however, whose financial years

rided ince October last and the profits of these are
n the statement below together wxth the profits for

va Sce
ente
LIC
of Ci

tnk of
of Ca

Net profita.
1917

.$ ~2,477,969$
~tia..........1,295,315

..... ........ 802e920
.... .... ....... 615,514

aca.a...........763,463
Commerce ....... 2,637,555

nada............ 2,327,979
... . . ... . . 1,005,062

Canada..........649,546
,a .... .... ... 565,433
.... .... .... ... 616,238

.....«......$1,756,904 8:1

Dominion .... _$
Hamnilton ...
Standard ...
Hlochelaga ..
Ottawa....
Imperial ...
Home ....
Sterling ...
Weyburn

1916
'92,866,692$
55,446,326
59,207,499
42,389,049
56,249e223
85,174,041
21,030,353
12,235,821
2,961,161

1917
109,436,145$
68,229,207
72,824,402
51,932,373
63,855,29
99,099,442
23,369,194
15,536,690

4,008,805

1918
133,506,274
79,930,755
85,040,217
57,893,560
67,696,341

111,,644,341
28,270,766
19,084,723
'4,529,908

$1 ,836,198,344 $2,217,22,755 $2,689e85,181
1918

2,562,720
1,411,925i

844,402
712,485
824,174

2,850,218
2,809,846
1,086,498

697,443
595,187
645,437

5,040,485
ink, it will be observed, shows an incease. The
e Bank of Montreal 'were about four per cent.
e of the Bank ôf Nova Scotia increased about
.and in the case of the other banka the increases
Imately as followm:
Toronto, five per cent.; Molsons, 16 per cent,.
per cent.; Commerce, eight per cent.; Royal, 20
Iorninion, eight per cent.; Standard, eight per
maga, six per cent.; Ottawa, six per cent.
iness, however, as indicated by the total asseta
ýber Slst, compared witli December 3lst, 1917,

$472,000,000 or over 20 per cent. The year
increase of $381,000,000 or somewhat less thau

Total Assets (as at December 31).
.. 1916 1917 1918

358,868,861 $ 396,475,789 $ 536,900,339

There was a constant dernand for money throughout
the yeax and interest rates wcre high, whereas the amount
pald to, depositors was the uouai three per cent, The'banks
were called upon to assist many municipalities ternporarily
over the period during which the Victory Loan was fioated,
and also on account of extensive tax arrears In many cases.

The increase in bank profits lias'been followed by sme
raimes in dividend rates. The Bank cf Toronto sme weeks
ago increased its rate from il per cent. to 12 per cent and
now the Molsonm Bank, which made a pa.rticularly good pro-
fit during the year, makes a uirnilar increase In rate. The
Bank of Nova Scotia whose profits were exceptionally good
lias aiso announced a 16 per cent, dividend basis in place of
14 per cent.

The Royal Bank, whose încrease in profits ras the
greatest proportionally of ail the Canadian banks, s tili re-
mains upon a 12 per cent basis.

The following are the present dividend rates of ail the
Canadian banka--

Dividende.
Bank of Montreal ........
Bank of Nova Scotia ... ..........
Bank cf Toronto ...............
Molsons Bank..................
Banque Nationale...............
Merchants Bank of Canada....
Banque Provinciale du Canada.
Union Bank of Canada ..........
Canadian Bankc of Conmmerce .......
Royal Bank of Canada...........
Dominion Bank........
Bank of Hamilton. ......
Standard Bank of Canada........
Banque d'Hochelaga ............
Bank cf Ottawa ............... _
Imnperial Bank of Canada........
Home Bank of Canada ..........
Sterling Bank cf Canada.........
Woyburn Security Bank..........

10+ 2
le

12
12

10
7i

8+ 1
12
12
12
12
la
9

12
12



BRITISH COLIMBIÀ'S NEW IMU)<1CIPAL ACT

3111 Prepared for Submission t. Legisiature Provides for
More Rigid Supervision of etlnicipalities

OLLOWING upon the. convention of Bhitish Columbia

[eh important resolutions were drswn up with reference to
nlcipal goverument in the provinces, an set bas been pr.-
*<I under the. direction of Mr. R Baird, inspector of muni-
alities for Britishi Colmbia, regardlng municipal govern-
nt. The. act provides tiiat ail o! the0 municipalitles of
province saal corne under its jurisdiction and b. super-?d by a local goveriment board whicii sall be appointed
the. leutenant-governor in coundil, and hall consist of

oe peraons wiio shall hoid office durlng the. pleasure of
Orown. The position o! inspector of municlpaliies wifl
maintainod, and ho shall aiso set as aecretary of the
rd. The. present methods of certification o! money by-
s shall b. xnaintained as at present.
The set goe8 on to describe the. constitution and gov-

ment o! munlcipalitiez, extension and limits of same, dis-
)rporation snd governmental procedure o! municipal
nill viose duttes and powera are variously abridged or

nd.d according to boat miodern pr&ctice. The. duties o!
licipal councils are mintitely set out with powerg and pro-
ire deflnltely state.
A new festiare of the. net eall, for thie creation of a board

,ontrol in municipalities iiaving a population of 15,000 or
,e, consisting of the reeve or mayor and two controllers,
ted by the. munlcipality at large. The, pow.rs and duties
,ho board of control are sp.cifled and from a cursory ex-
nation of this part of the. set the municipal council meema
Lave sorne control over tlis board of contro!, wii.r. it ta
ng in the. opinion of the. council against public interest.
powers of the. municipal council, or in cas. the citizens

)se to operat. under the. board of control, are specifically
ed in close detail, conxmenclng wlth the. collection, appro-
tliin, expenditure, management and accunting of muni.
1 revenue and proeeedlng toi section 120, belng. the. power
ýegul&te the. position of roads and sld.walks to be con-
sct.d withln the. municipalares by and with the. consent

on and state of every debt wil
kistalments payable on princi

Sinking Funds
aing funds the. act ays:-
du o! every municipality snd
if such sinking funds shal 1:
Br te tiie local government 1
Llch funds and securities, sud
i an action against any muni
lue fromn the. municipality in

the. local governiment
>lning into their possi
lepo8it shall be made i
it of hia urovinep of 1

uu. uy czuequi
-governor in cour

I may from
c)n behal! of
; n its handa

-s i sucli m
tenant-goverr

ning inte the
tid, shail b.
Sriirht of hi.

i' ,VU&

il Finance
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t frm recovery of arrears uf taxes thruugil tax sale
t previties that, on Septemnber 301 ini each year, the.
shall offer for sale ail parcels of landi in arrears of

s provideti in lhe aet, anti shall continue the sale until
serties so0 affected. are dispuseti uf. The upset price of
di so put up to tax sale shaîl inclut. tielinquent taxes
1 andi improvements, taxes in arrears, amount of in-
due. lu date of sale, current yearle taxes, anti a 5 per
verriding charge with $5 charge tu the landi registry
lu case au biti la receiveti equalling this price 1he

palil>' sbaîl b. declaredth le purchaser.
ie act lien goes on lu tiescribe 1h. riglits of the pur-
at tax~ sales in as precise a mannor as will nul admit
cloutis un tilles su purchase&i The owner of property
ider tax sales bas une year from dte of sale in whlch
oui is propert>' with payments of 8 per cent intèrest
i anti fur-ther pruvides for actions against municipali-
g »arding illegalilies or irregularities la tax sales.
le concludiag fealure of the act calls for lhe maaner
ýthoti of special assessments anti alsu pruvities for cura-
audit ufthe books of each muaicipality which must b.
ted nul laler than Mardi Ist ia eacli year andti laI
ýatement shaîl he sent lu the inspector of municipahi-
der the act.

WANTS BONDS SOLD LOCALLY

'r some lime past an effort lias boots matie lu, secure
for 1h. erection of an adition lu thie Regina public
let cost b.tween $10,000 anti $15,000.

ief Librarian Honeyman le recoMmentiing lu the board
s>' conter withh e cily authorities with regard lu lhe
n of teboalures lu the extent ut $10,000 or $15,000 for
rpoae of providiag the necessar>' accommodation. Mfr.
nazi suggesle thaI lie would like lu eeff such an issue
entures wh.n authorizeti solti only ini Regina anti lu
nations liaI would living lt withln the reach of over>'
miner. If this were don, h. exprossedthe opinion liaI
ve would b. a great succees.

~ACHINE REFUSED POWER TO BORROW

ich criticiea was aimeti aI thie application ufthb cil>'
bine, Que., for power lu berrow money when Il c=6n
the. private bills cummilte. ofthle provincial leglu-
recenîl>'. The sutas asketi wore as follows:
ght thusanti dollars lu, be excluslvely employet in

the public roati known as St. Joseph Street ln lhe
i part of the. eity.
tteen thousanti dollars lu lie excausivel>' employed la
mig the. waterworks and sewers lu tiaI portion of lie
,ry of the. cil>' easl et the track of Atlantic andi North
Iallway Co., operateti by lie Canatian Pacici Railway.
rI>' thoussuti dollars tuo b. exclusivel>' employed inl
tilslsng lhe floating debt ineurrodti hrough lhe acqulsi-
lanti for municipal purposes anti for carrylng eut the
)n the waterworks, sewerage anti llght system charge.
the city'u capital funti.
n. Walter G. Mitchell, provincial treasurer, led the.

ist lieue borruwings, claimlng Ihat liese matters
be subusittedto thelb peuple. "No meon has been given

lb.>' sbould nul lie submitted lu lb. people," h. de-Ne poinltd out liaI tlie cil>' of Lachine coulti procooti
sg to lhe general law, but lie>' coulti nul corne lu the
ure andtil 1.1hemn that, as 1h.>' coulti nul gel lie

WESTERN ASSURANCE COMPANY

The Western Assurance Comnpany of Canada, in its re-
port for the year 1918, shows a substantial profit on its lire
business, but a loss of over $100,000 on its marine business.
The net resuit, however, is a profit of over $250,000 directly
from, lhe business, in âddition to, which interest andi rents
brought in $181,963 and an increase in the market valuse of
securities netteti $121,660. The following are the principal
resuits compareti with lat year:-

Fire premniums ......
Marine premiums..........
Interest andi rents ..........
Total income (including bal-

ance broughl forward)
Fire lusses, expenses, etc. .
Marine lusses, expenses, et...
Total expenditure.........

1917. 1918.
$2,907,772
4,22,714

133,989

8,706,439
2,671,007
3,960,040
6,631,047

$3,213,537
3,298,193

181,963

6,693,695
2,843»21.
3,409,196
6,252,427

The marine business has, il will bie observeti, fallea off
considerably. Dividentis totalling $70,000 were paiti; $50,000
waa set aside as against possible future deprecialion ln se-
curities anti $50,000 as an atiditional provision for taxes and
for possible debta througi the war. The assels have la-
creased from $6,393,588 to $7,157,538, the amount investeti
iu goverament bonds alune being $1,596,909. The balance
carrieti forward îmb the 1919 account is $2,312,911, as comi-
pareti witli $1,920,911 brought forward from last year.

LONDON MUTIUAL FIRE INSURANCE COMPANY

Aithough moet ut its business la in Ontario, andi Ontario
liat more than ils share ofthe heavy lire lusses in Canada
during 1918, the London Mutual Fire Insurance Co. ia, nover-
tiieless, able lu report satisfactory resuits. The gross pre-
miuma amountedto lu 729,878, as compareti with . 702,359 for~
1917. After deductiag reinsurances, e.,'the net premiuzu
income for the two years was respectively $898,247 andi
P371,863. Other income brought the totala lu, $415,597 anti
8383,076 respectivel>'. The lusses for 1918 were $254,218,
compareti willi $181,781 the previous y 'ear. The. expenses, as
was pointeti out by the president, Mr. A. H. C. Carson, have
been maintaineti about statiunary, in spite uf increasing
costa; ln 1918 lb.>' wero $157,363, anti, afler deductlng certain
amounts for depreclation, etc., the profit for th. year was
$1,476.

The. balance shoot shows a total surplus lu policylioldors
amounting te $320,145 anti a reserve :for reinauranco, in ae-
cordance with the government stantiard, amounting lu $276,-
491. The current liabilîlles, încluding unadjusteti tire lusses,
are quite. small, tolalling $44,055.' The invesîments in bonds
anti debentures are givon ln detail In the cumpany's report
andtihle values are quite conservative. For instance, Do-
mninion of Canada Viclury Loan bonds, due 1937, whleli bave
a market value of about 103, are valued 'at par. Certain
commun stocks owned b>' the company have been eliminatd
from the statement uf assets enlirel>' ln spite uft he fact that
they mnay have considerable value in the future. This le une
of the. oldest companies tioing business In Canada anti was
originaîlly incorporatet in 1859 as a mutual company. Soma
lime afterwartie, however, it became a stock anti mutual com-.
pan>'. Its policy durlng recent years lias been marked by
prompt adjusînients andi losa payments, and by conservallani
in placing ils balance sheet in gooti condition by a lower val-
uation of assoe; in fact, its securilies have been wrltten
dovwn lu, the total ut $85,000 tiuring 1h. past five yeare, anti
a considerable portion of this may reasonably b. expectedti l
lie recovereti as the prosont movement in the direction of
higlier securil>' prices continues.

Riot andi civil comir
by several companles iii
extènt in Canada. In s
inserteti.

728, 1ý>1L9.
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PERSONAL NOTESI

Mit. J. M. McINTYxa has been elected a director of thie
Niolsons Bank, to fill the vacancy caused by the, death of Mr.
>~orge E. Drummond.

DR. DAVID WARNOCK, 'M.P., V.S., bas been appointed
:)eputy Minister'cf Agriculture for British Columbia, re-
!ently rendered vacant by the retirement of W. E. Scott.

MIL HamaazxT Lawis, generai manager of the, Union As-
urance Society, and aiso the Palatine Insurance Company,
ýoth of London, England, spent a kew daim in Montreal
ast week.

M&. J. J. HUCHxES, of Souris, formerly Federal Liberal
nernbei' for King's, has been appointed provincial manager
f the. Provincial Bank cf Canada, lin Prince Edward Island,
con to be opened in Charlottetown."

MR. JOHN W. Ross, the new director of the. Molsons
lank, la already connected with other Montreal institutions.
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ba$ ni
on ti

hief clerk and accountaut c
ary cf State cf Canada,,
ount of uncertain health an
i cf the duties cf office. 1
and an order-in-céouncil pli
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~W, financial editor cf The
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ai Stock Exchange. Mr.
University, and was fourt
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departrnents. For the. p
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Tra&S Rcmaw md lusurno. Chronici.
c f tanitùa

Corner Churcb sud Court Streets% Toronto, Ontario, Canada.
;i" 7404. - raacb Exehange coeennet aul dewazt.
huas 'M..tmes. Toronto."

OUW: saS McArthur Building. Telepbetse Md& s S
F. Goodail, Western Manager.

SUBSCRIPTION RATES
Mix Maths Tbree Monlia siugle covw

$1.75 81.00 10 conte

ADVERTISINC RATES UPON REQUEST.

ômetaz limes was esiabllsbed la tao,. the year of CoedeI.
4d in t8 The Intercolnal Journal of Commerce, et Montrent;
L'h. Trade Re-#lew. of Moatreai; and thse Toronto journael of

L'.aetary imes dot* net necessily eadorne the etatements and
E Its crespendents, nor does It bold lueilt responsible therefor.
lomtas lmes Invites information (rom lts readers to aid la
,rom its columins frmodulent and objectlonable adrertisements.

atile wili b. treated conlidentilfly.

SUB8CRIBERS PLEASE NOTE:
cbamglar rour maillot Instructions, b. sur te nta folly beth
Lad your nev adCdress.
died papers are sent direct tu Friday evenlng trains. Amy sub.
w. recelves hi4 papeTrlate Vit! confer a taver b7 comelalaln te
ation devastuent.
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that
RECONSTRUCTION FACTORS dier,

Who
In t]

ouslug achemes of the Dominion aud of the Pro- OWI1<
vernmeuts can scarcely be cailed parts cf a re- ine
su prograni because they do not make a positive cha
)te in dustrial activity. True it la, the Dominion the

it offers te boan $25,000,000 at five per cent. for theî
un of bouses iu Canada, aud the provinces are at a au
supplement this total by such amounts as they sec over
arie bas already anaounced a plan, aud measures seoli
introduced in the legislature within a few weeks. port
provinces will at least paso legisiation te entable Whe

ecure aud administer their Share ef the ,Dominîon unde

ris te cerne ini the fIrst Instance frem the
1918 Victory Loan and'as it is already ap-
se proceeds will not meet with the 1919 re-
he Dominion geverument the mouey for the
will iu effect have te be raised by further

h. part of the Dominion goveruzueut. It
ore, te a transfer of funds trom. the peeket
ýo the Dominion government, through a cern-
atien in which the Dominion, provincial and
nenta play a part, until the rnoney la finally

st dlaim. upen farm, town and city dweiliugs
ada. There i. nothing constructive lu this;
an be said ef it is that it is a factor ef r.-
Ld that it will probably attract more meney
-y than wouid otherwise be the case. Other
iver, wilIl b. deprived of this capital se that.
net appreciable unies. it eau be demnoustrated
me peculiar benefit te b. derlved from con-
Df this kind. It aise rnust be kept lu mind
zation of such au enterprise entails au ex-.
goveruments concerned qulte apart fromn the
hlch is involved te the municipalities, aud iu
degree te the provinces. There is ne pro-
r the risk or for the expense and unles. the
,rrowed by the Dominion or by thea provinces
les. than five per cent., loss is sure te re-

llustration ef the tact that materlal risk is
icipalities, mention may be made of the tact

in the case ýof the widow or other dependenta ot a sol-
the advauce cun be nmade te the fuîl cost -of the bouse.

re such boans are made and are succeeded by a decline
as value of property, the'surreuider et the. titie by the.

~r weuld iu many cases resuIt.' Where a proportional
strient la made by a purchaser, however, there la les
mc ef losa on the part of municipalities*but in any cage
risk and the expeuse to whieh they ara subjeet deprives
schenie cf auy advantage whîch might be obtalned trem
pply et mouey at five.per cent Money rates are more-

declining rapidly and the Dominion government may
be able te borrew at less than'five per cènt. with pro-

ionally lower rates for the province' aud municipalities.
n this takes place the Dominion' goerniment wiIl be
r no expeuse, but on the other 'hand:such'a uxovemeut
Id be accompautied by a decrease in interestrates on firât
amortgages se that the advantage, of the five per cent.
ey would be les.
Loanuug companies have found a margin et oe and a

haIt per cent. uecessary fer thse carryiug'o o et tie Success
of the. business. It bas been propesed that the xnouey
should b. reioaned by a province te a loan cempanly or a
similar erganizatien which, would have the priviiege et ad-
vancing it at six per cent. te builders. Mr. W. Gillespie,
manager of tise Toronto Mertgage Companly, in speaklng
about this suggestion said that thse margin ot eue per cent.
was net suflicient. A sirnilar opinion was expressed by au-
other Toronto man tamiliar with louuing opérations. "It
looks te me," he sad, «"as if the goverument were using thse
taxes paid by thse speculative buhlder te compete against hlm.
There is ne person who will go into an Investmnent et resI
estate of auy kiud where tbey are tied down to six per cent.
During industrial activity houses may ail be rented but
when depression cernes sud the bouses beceme empty wisre
i. the cornpsny goiug te b.?" Thse tact seemis te be that the
principal difficulty in the way et building eperations i. the
higis cost et material sud labor rather tissu scarcity. of
meoney. There must b. a wider margin betweeu thse mnarket
value et irnproved preperty sud the cost et thse rsw muaterials
wisich enter ite building betor, which construcetion work
wili take place. Such reductions are already talcing place
and censiderable building would talc, place quite apsrt tron
thse assistance et sucis a goverunent sebeme. Thse difference
betwecn geverumeut mouey at five or six per cent. and private,
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mioney at six and a half or seven per cent. la flot aulficient to
afford any real solution cf the. probleni,

Toronto's bousing commission, composed of Some of the
nmost reputable mnea ln the, city, reported some weekýs ago
againat action of this klnd. In spite of this fact, iiowev'er,
the clty Izovernment lias appointed a commission ta proceed
with operationa. Munlelpalities throughout Canada should
tink serlously before taklng sucli risks as are inv'olved in
the. sciieme, for extensive contingent liabilities, even if they
de o resuit la bass, cannot fail to detract from municipal

1 MORATORIA LEGISLATION

Borne diftlculty lias been caused by the. fact that most
moratorium acts were to reinain in force until a fixed perlod
miter the. duration of the war becaus. of the. uncertainty as
to wiiether this means the termination of hostilities or the.
~cncluuion of peace ternis. Wlth a view to removing this
difkulty the Britishi Columbia Goverunent will, accordlng
to tiie address in reply to the speech from the tlirone, intro-
suce new legislation. Mr. F. W. Anderson, the, niezber for
Kamiloops, in znoving thc addreas said:

"In coniiection wlth the. present War Relief Act, the.
Moratorium Act and other acts extending relief to debtors
renerally, the date on wilcb sucli laws will cease te becomo
ýperative ia very indefinite. Tiie usual phrase whieh
lesignatea the. time is durlng the. continuance of the. pres-
mlt war and for a perlod of six monthu thereafter.' In
>rder not to cause confusion and financial oblgations and
)urdens maturlng suddenly vithout any notice, as woald b.
lJe case were the. Powera in conferene to define, for in-
itance, the. date of signing of the armistice as the. termn-.
ttion of the. war, I viali to iform the Houa. that it la the.
ntenion of tiu goverament to advance at the. present ses-
dIon leglslation tiirougii which to mak. a definlte pronounce-
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Dir.ctors
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LIFE UNDERWRITERS BOOST MEMBERSHIP

President of Canadian Association Tours Eastera Canada-
Thlrty-Eight Local Associations Wl! Hlave

Membersip Cauipalgii

T RE Executive Conunitto. of the. Lufe Underwriters' As-
sociation of Canada announces a memberzhlp camupalgu

ta b. carrlod on simultaneously in the. tirty-eiglit local
lite undorwriters' associations la Canada and Newfoundland
on Tiiursday, Frlday and Saturday, March 27, 28, and 29,
1919. The. purpose la ta increase the. scopo and influence
of the Association sa tbat .11 1f. inaurance men will b. en-
roUled, recelvo the. Lite Under%%-rters News and become
lxnbued wltii the Association spirit ta the. bettorment of tiieni
selves and of the. business. The. campalgn wll b. one of
frlendly rlvalry witli the. country dlvld.d into sections.

Tiie prosident of the. Association, Mr. P. A. Wlnt.mute,
la lust completlng his tour of Eastern Canada. Mfr. Wlnte-
mute la manager for 8outliorn Albierta for the. Manufac-
turons Lif. Insuranco Company. Ho lias addressed gatiier-
lugs of 1f. inmuranco men in practlcally ail the. cities of
Eatern Canada glving a message of congratulation as te the.
rosults attalned ln the. past and of encouragemont as the.
future.

"It is interesting ti> note," lie says, "tiist at thie end of
the. year 1917 the, business in force among the. forty-ftvo
comnpanles doing business ln Canada amount.d to $1,685e-
000,000. Tii. comblned assets of tiiose conipanlos totalled
no lics than $451,000,000, and tliere liad been paid te pollcy.
hiolders and benellelarles thie immense smn of over $40,-
000,000. Tilnk wiiat this amount of money oxpondod in
Canada menns to the. social and economie lif. cf the. countryl
Tiioro le, moxeovor, no evidonce of any abaternnt ln this
tremendous growtii. On the. contrary, the now business wrlt-
ýen Iast year (1918) oxc.eded $320,000,000."

Mfr. Wlntomute attributes this largo incroaso ln busi-
nss te several tings, firat, the. Increasingly high calibro cf

inatter of goneral knowledj
e agents are, au a ruie, mmc
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iworktng lncossantly ta nia
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ESTABLISHED 1865
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Pusiness. It bus Correspondents in Ail Cities of
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,olections made in al prtsof tieDominion and returas
ptly rernitted at lowest rate. of exchange. Letters of
it and Traveliers' Cheques issued available lu ail parts o:f
ronld.10

E *

Establlsbed 1874

Capital pald up $4,000,000
Rest $ 4,750,000

94 Branches lu Canada

A BM4K WELL EQUIPPED
TO SERVE' THE PUBLIC

,ney Orders and Letters of Credit isiued
t added balf-yearly to Savings Balances

riches: Cor. King East & Victoria Sis., Cor.
ýve. & Gerrard Si., Cor. Queen St. & Pape Aie.

Standard ]Bank
of Canmada

hast lm7 130 Branches
1orta.d by Act of ParUament> ....... 45M,.00.00
1kw.............................. 8.381.27.SO
idt andi Undivded Profits ............ 4.54,5su

DIRECTORS
- flA.ê R...if1! ,.iA...

THEI
NO~

Capita
Reser
Total

MEAD OFI

CHA
G. S. CAl

JOHN Y. PA
HON 'NI CL
W. W. WHI
W. D. ROSS

General M
H. A.
J. A.I

B
30 in Noria Sec
7 lei Prince Dc

62 in Ontario

;aB Robert*
Bonavitad

Bomne Bay,
Brigua

Nerva"a,
Jamdue-Blac

Morant Ba
St Ana'* B

BOSTON

Great Britalu-
Lirnuted; R

Fr.ace-Credit

Unmited Staes-
Merchants
Chicago;I
Citizens Na
tinnal Bank
Bank, Mien

LBAN
/A SC
1l pald-up - $
~eFund -
&ssets over 1~

FICE

BOARD OF DIREC1

LRES ARCHIBALD
W1PBELL and J. WAI

1Vice- Presidents
~YZANT ýHEC
IRRY JAMI
TE, M.D. S. J.

Hox.

anager's Offlc<
RICHARDSON, Gen
WcLEOD, Asst. Gene

RANCHES IN Ci
tia u3
lward Island 9>

14

IN NEWFOUNDL
Eurgeo Fogo
3unin Grand B
Zanbonear Harbor
'atalina Little Ba
:hannalý Tsi

IN WEST INDI
Cube,, Son Ju
li River, Kingston, Mai
y, Port Antonio, Port
ày, Savana-la-Mar,

IN UJNITED ST
CHICAGO Nit

CORRESPONDE
-The London Joint C
*oyat Bank of Scojland

Lyonnais.

-Bankc of New York,
National Bank, Boston
ýourth Street Nations
tional Bank~ Baltimor
,San Francico; Firei

eapolis -Firat National

28, 1919.

IKOF

121,000,000

HALIFAX, NaSa

rORS

.TER, ALLISON

TOR McINNES
ES MANCHESTER
MOORE 1
M. C. GRANT

~Toronto, Ont
aml Manager.
rai Manager.

~NADA
la New Brunswick,
la Quebec
in Western Provinces

.AND
Old Perlican

ank St. John's
Iace aI* et End
y Twillingaîe
landa Weïaeyville

1lES
ue Porto Rico.

~devillie, Montego Bay,
Maria, Spanisi Town,

WV YORK <AGENCY)

~NTS
ity and Midland Bank,

N. B.A., New York;
Firit National Bank;

1 Banik, Philadelphia i~
e; The Autanican Nta-

and Securlty National
Bankc, Seattle.



THE MON

CAUSING FIRES TO BE CRIMINAL

Over P3l,000,00 Loua Frai. 17,0 Fire. in 1918-Drastic
Leglalation Should b. Applied

A T a luncheon given by the. Fit. Insurance Brokers' As-
sociation at the. Windsor Hotel, Montreal, last week,

representatives of ail the. l.adlng lire insurance companies
doing business ini Montreal, wer. prisent. Metiioda of fire
Inmurance and fire prevention, was the, subjeet of addresses
prese2ited. Mr. Franklin H. Wentvortb, secretary of the.
Boston Fire Preveution Association, gave a great deal ofinf-
formation as ta thie annual fir. lases on thus continent. H.
was followed by Mr. Grove Smith, Ottawa, r.presenting the.
Dominion Conservation Commission, vbo gave an address
on the aronait of lire lasses in Canada, and the. necessity of
using lire brigades not only to put out tires, but ta prevent
tbein, by a system of tire inspection, such as lied been adopted
in Montreal by the. ex-Fire Chiet Tremblay, with the result
of a manked diminution in seriaus tires. The meeting was
presided over I>y 1Mr. Peter W. À. Burket, presideut of the.
Fire lusurance Brokers' Association. *

Public Has te Pay
Wentwarth said that Boston must
ting the. fight agaluat the. disgrac
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Le Dom'iion Bank
AD OFFICE -. . TORONTO
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W. 0. MAITHUxwe Vice.Preaident
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.ts a General Banking and Foreign Exchange lu
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mittances from Canada. 347 xE
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tyburn Security Bank.
iartered by Act of tihe Dominion Parliament

BHAM OFFICE. WaY8uR-N. SASKATCHEWAN
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NERAL BANKING BUSINESS TRANSACTED
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*MOI~SONS.BAN
Head Ottice - MONTREAL. CANADA
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S. K. BWINO. Vice-Presîdent
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TI MERCHEANTS BANK
Head Oftice: Montréal. 0F CAN ADA Established 1884.

Paid-up Capital, $7,M0,000 Total Deposits (Jan. 1919), $ 132,0000
Reserve Funds, 7,437,973 Total Assets (Jan. 1919), 162,000,000

Board of Directoire:
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yet the only bonds that bind themn t
this bank are the ties of service,' Pr(
gressiveness, promptness andc sound advic,

froui the Atlantic t. the. Pacific
and 65 Wall Street
dland Bank, Liuited; The Roy&
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OTTAWA HLECfRIC APPLICATION REFUSED

Board Dedides that Coiupany'e Fluancial position Do« Net

Cali for Incressedl Farce

T Ejudgnient of the Dominion Board ofRiwyCer-
ElcrcRailway Company for lncreased lares vas lusuedon1 Tburaday, February 20th. It dlaalIows the proposed newtariff filed by the company. The. proposeti rates providestfor large increases in the. suburban rates but diti not changethe. rates greatly within the city limite. The application fordlsallowance wax made by the village of Westboro andi thetownship of Nepean; they were, lievever, supportet i n theiropposition by the. city of Ottawa. lI reaching the con-clusion use was made of the. financial statemmnt of the. cern-pany for the year 1918 andi a cornparisoii waa madie wltbthe statenient for 1913 to sec if the financial position of theconipany vas sucii that more revenue vas neccssary.

Thle judgment says:-
"The board fintis that, aft.ir maintaining a lifteen percent. dAvidend and paying interest on its fuxided debt, thecoinpany's returna show At te b. almost hall a million dollarsbotter off than it was betore the war. Under the circunl-stances, At does net think thc cornpany justlifed in lncreasingits rates to subunban points. The. recent substantial vag.increases ver. given conuideratien, but against this extraexpense there la the. additional revenue accrulng frein the.abolition of the 6-for-a-quarter ticket&.
"The Anereases souglit under the proposeti tariff, vilenot alfecting Journeys frorn point te point within the cltylimite, representeti ativances of from 100 te 200 per cent. inIourneys between the clty andi outalde points on the llne.For instance frein the. city te MeKellar or Rockc11ffe rangeit would be 10 cents, Ancrease 100 per cent.; ctty teBritannîa, 15 cents, increase 200 per cent.; Britanula zoneto Reekcliffe range zone tie lare woulti b. 20 cents, increase300 per cent. The Britannia line, standing alonte, the boardfounti net remanerative, but At muet b. considereti as a part

of tie general system."
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d busincas principica Chat have ut Up this
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LONDON OYi'ICH-87 NICHOLAS LANE3, LOMBARD ST., R.C.4

SIR JOHN PRROUSON. IL.., DUGALO SMITH,
ManagerAssistent Manager,

T Yi ogne f Colonil la" Poreign Banks la undertak«e. and tii. Acp.
3 acsc Custoener rasidin la th* Colonies domlofled la London, art

retfle on terna wblch wlll b. furnlshed on application.

AUS'KRAILIA anid ?<EW ZZALAND

NIA 0IF NEW SOUTHI WALES
(SSTAHLISHUD 1811)
ALJSTRALIA $ 954300

CAPIAL -
E FUND
E LIABILITY OF PROPRIJETORS

ATE ASSETS 31at MARCH, 1918
* . . $53,798,600.00

- . . .$305,984,997.00

.5. RUSSELL pmRInC. Coueerai Manmer
CHES and AGENCIRS l. tii.Austrlia Stgtes, New zeaiaad PMIpava (New Oulmea and Londois. Ti.Banh tranlaCta avmdescnlptla.

cf Australian BashinS Businées. Wi and oth,. Produe Creditt Orvanse.
OFFICE s GEORGE STREET, SYDNEY. ' LONDON OFFICEs 120 THREADHEEDLESTREET, E.C.,2

AGOmmI: BANK Or Moe4rtREAl. ROYAL BlASIC OF CANADA

i) for
o01

h Canada to
nation of

BANK 0F HAMILT.PjLON
- HEAD OFFICE, HAMILTON

CANITAL AUruH zw................ *5,0000
CAPITAL PAît> Us ............ .............. 3,000,(00
SURPLUS............*....... .................... 8,500>00

DIRECTOIRI
SIX JOHN5 HENDRIR. K.C.M.O.. C.V.O.. Prealdnt.

CYRUS A. BIROB. vloe.pr.e t.
C. C. Dalton Robt. labson W. IL pill
i. Pitblado, I<.C. J5. TurfibuI1 W, A. Wood

. .BULL, GensalMaaflse.

BRANCHES.
Mantreai

Ançaster Gem.i MllVsrtOn Part Bava.
Atwood Orininby Mltces Princeton
Beameislba Hageravlle Moorshlld Selkirk I Slmce

B8y711> tlrullton Noustadt Souathampton
Brantford Beraton St. New Itambure Tetawater

BurlIngton Deoring Niagara Palls Toronto
Caledonila East End Ninai ana . aS. College à
Coseli 1 Deli North End 051>1111e Onsluton
2DundMk "West End Orangevllle Qu>gen à

1919.



THE MONET

CA2NADAS RESOIJRCES OVERESTIMATEJ>

Senator Edwards Tells Comiaias.i of Coufrvatl.a at
Tenth Annual Meeting

IH tentb annual meeting of the. Comisison ef Conserva-
>tion was h.ld ln Ottawa last week, andi covereit three

ýys. At the, opening the, chair was occupleit by Senator W.
Eitwards, in the. absence ýf Sir Clifford Sifton, chairinan
thie commission, who resigneit sore weeks ago, but whos.

uiguation bas net yet been formally acc.pte.
Referring te the. work of thie commission, the. acting

airman said that, for his part, b. felt mucli hait been
complishedin l ten years. The. leglslatlon wlth regard to
ilways andt the. couhequent savlng of etir forests, due to the.
orts of the. conmmission, was lu lts.lf sufmclent juzstification
r its existence. Seniater Edwarits mnade a strong protest
ainst the. distribution ofe ii.ea, se prevalent, that Can-
a's resourcea are inexhaustible. This idea la, lie fe1t, pro-
dtive of waste. li. declared that the. lumber est of the*
icky Mountains la almiost exhausteit, and that every pro-
ice lu the. Dominion over-estimatedit ts lumber resources.
.nada is rich lu pulp woot, but unlesa the. supply is con-
-ved, ah. wlU flot long continue se. Pisherles and minerais
ist aise b. saveit.

Tii. reconstruction work belng carrieit on was criticizeit
tihe speaker. "A lot of commissions whlih liai been estab-
iied for itealiug wlth after the, war problerns," he salit, "wll
11Wl gooit. A careful stuity of the, national reseurces o
country andt a systermatic developuient of them would do0

nr te selve tiiese problema than anything elge."

Canada Waxteful Nation

"Thei United States," h. salit, liait bemn calied the. nost
steful of nations, but a survey of conditions in Canadta,
)weit that s is pre-eminent in thila respect, a pre-einn
!e, h. adduit, of wblch ah. lait no reason to lie proud. Can-
t was now trylng to, adjuat berseit te post-war conditions,
ý it iust b. borne lu mind that wastetul methoits ef de-
oping or utlizlz ber natural resources will prove a fatal

by the. British
i"River Bank P

igainst the. encroý
cre sucb works
ie goverient, a5
ta te b. divideit
>altis and the.
ively benefited b;

,et aiso empowers tn(
ises as are incurreit bý
ry taxes on the. owneri
ini et the. expenses.

r UNLESS VOTERS
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ail worzy and bother in the management of
i'our propcrty and other învestnients.

Write to-day for boolet **Your Propcrty In-
corne.- Iis s readable and interesting descrip-
tion of out systemt of property management.

10 A141 12 KING STREET ELAST

eIIlEAD[ OFFICE- TORONTrO

itchewan General Trusts
Corporation, Li*mited

Head Office- Regina, Sask.

Adminlatrator Assigne Trust"e

ai attention tivca Mortiage i.ivestmeats, Collections,
Nianagement of Propertiet; for Absenaes and

ail other agency busingss.
seIXII OF DImmCw.ms,

MOLLARD, Preident G. H. BARR, K.C.. Vice-Pretident
Sampaco i<.Ç. A. L-.Gordon. k.C. j. A M. Patrick. K.C.
1.0w. M.1). W. H. Ligacan J3. A. McBride
Willouahirr illian Wilson

B. 8. MURPHY. General Managar

il Admiaistrator for the Judicial Di)strict of Weybura

Murray's Interest Tables
Range front 2j% to 8% rates on $1.00
to $10,OOO every day front 1 day to 368

iY. inOgod Hl.ehyca,p a suppiy of My Intercst Tables aiways on band in'

me at $10,00 each cash. Address uchsdfo

B. W. MURRAY
CONSULTING'ACCOUNTANT

SUPREME COURT 0F ONTARIO
OSGOODE HALL - TORONTO

INVHST YOUR SAVINGS

in a 534e, DEBENTURE of

The Great West Permanent
Loan Company

SECURITY
Pstid.up Capital .................. $ Z,5SS.31
Reserves.... ...... ........... 756,S80.13
Assets......... .............. 7,168,537.29

lHEAD OFFICE, WINNIPEG

BRANCHES: Toronto, Regina, Calgary,
Edmonton, Veacouver, Violtria1 Edmnburth,

NDON JOINT CITY & MIDLAND BANK, LIMITEI)
HF-AD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2

OVERSEAS BRANCH:t.65 & 66, Oi.! BROAD STREET, E.C. 2

md
Cap

1.550.0

m» an

à" - XI Cash In hand. DaLlances et Banik of
Capital - 172.140.000 England und Moner et Call and
Ital ansd Remerve Fund . 71,7259.000 Short Notice - 3 52:

Inventm.ente andi aille cf9 Sýxha#iS* 56ý
- . 8$1.564.855.000 Advasices - . e 52

1,300 OFFICES IN THE UNITED> KINGDC)M

Sir' EDWARD H. HOLDEN, Bart., Chairmas.
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MANITOBA'S PLANS FOR EXPENDITURE

1919 Estimtea Inchude Capital Expeiture of A1s
$2,400,000-Total Estimates Increased $800,000

1HE Hon. Edward Brown, provincial treasurer of Mani-
toba, informed the provincial legislature on Tuesday,

abruary 18th, that the government expenditures for the
ming financial year were estimated at $8,877,000, an in-
ease of $806,000 over last year's expenditures. The total
venue is estimated at approximately the sane figure. In-
aded in this total expenditure are capital expenditures to
e amount of almost $2,400,000 as follows:-

New Parliament Buildings ........... $1,000,000
Frnisna and fittings ... ... .. .. .. 200,000
Grounds .. .... .. ... .... . ..-. . ... .... 150,000
Manitoba school for the deaf, preliminary

estimate ·..................... 100,000
Brandon asylum ... ............ 150,000
Selkirk asylum .. .. .. .. . .. .. . . .. .. .. 50,000
Home for incurables ................. 25,000
Pyseopathic building ....... _...... 20,000
Morden Land Titles Office .. . .. . .. . .. 10,000
Provincial buildings and grounds .... 31,000
Rural Credits Association capital ..... 10,000
Manitoba Farm Loans Association .... 100,000
Lignite utilisation board . ......... .. 100,000
Ninette sanitorium ..-.-....... ....... 100,000
Reimbursement of revenue for capital .. 828,000
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Current Account Expedture
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ïUARW4TEED INVESTMENTS
kRING ATTRACTIVE INTEREST
nov tbat von cati invest vour funds in first-clasa;
S on improved real estate, and ti addition have

luivested kbisolutely guarsanteedi by thie Troronto
rrusts Corporation1 N'ou can sec-ure this inveqtient
from S00 to 81100,0«. and we wonid point out that
-est is paid by cheque scxni-annualiy, sudi the rate is

F, urtber iniormation upon request.

THE

t>NTO GENERA TRUSTS
CORPORATION

ateton Oý1er- KC.. O C.L.. President. A. I). Langmir.
'l"eal anaerW. G Watson, Asas. Oas. Manager.

1 OFFICE - 83 BAY STREET. TORIONTO

inportant Position
Phas you nmre an Exeoetor fo0r your Will you
mav. dete onte of thie mot important sets of
rour ie. To citante that your csatt. yul be
)roperly admluistered your choice for tliat
>osition should be

tered Trust and Executor Company
48 KING STREET WEST, 1TORONTO

A. CRARLTON. JOHN J. 0188014

* pre;ident Mauain biretor

rcndth ond Fidehity
ktwoquiding principles i mai business

atUusted to us a 8SIxcutor, AdmmuitrIl
Loe, Trustet, Guardisu, etc. W. offer a
wrvie tat is established and directed

wit th ida f prwtical assistance.

mion Trust (bmpaiw
UMfW17D

N%ËAI OenIC
s4mr Uy d Ricmon SsUom Torn.to

-mwe Lud. EU& g

Canad
Tru

Head4 Off ice

TRUSTEE
Agents for investient
Business Agent for the

Fiscal Agent for B. C.

tkanu4d aIUuagIr

5%1

xn Financiers
;t Compaxny

-Vancouver, B.LC.

EXECUTOR ASSIGIIE!
in ail classes of Securities.
R. C. Archdiocese of Vancouver.
Municipalities.

laquE ie. lait.d

(VER 200 Corporation*,OSocleties, Trustees and
Individuais have foend our
Debenturca an attractive
investmient. Tenus one to
five ycars.

iTne -Empire
Loan Company

WINNIPEG, Man
_______________________ J -

Caiaiau Guaranty
HEAD OFFICE,

Trust Company
BRANDON

&Lzx C.FitAzRLv.-Coi- A. L. YoVNG,
ALeX. C .msR Vice-Prenldent.

Joui. R. LITTLE, Managing Director.

HON. GEORtGE W. BîtoW,WILLIANi FzRousox, H. L. AJ>OLPH,
B. 0 CUAPPELL, J. S. MAXWELL, 31(0. A. McDONAa.u,
G. S. MUNROI HOi.. W. M. MARTIN, M.P.P., Jomw E. SNi'va,
F. N. DAuza, AuiX. A. Cu.uaoi., D>. A. REEUOEi.

Acte as Executor, Adminlatrator, Trut., Liquidator,
and in ay other fSdudzr capacitv.

it Coropany as an Exectutor
rld Atl icfv la tni ve 1 les Difficulties

1919.
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unoqcupled lands or the province. To this end a bill1 willb. introduced at a liner stage during thli, session giving the.govrruient authoruity to purcliase snd stil lands to a.t1.uwhlch lans are now h.ld by private owners. Manitoba willprobably b. the. first province te undertake this great enter-prise. lu this undertaking the. province wiii have the. ce..operatioe and nionetary support of the. Dominion." The.iniuster said that uvery catr. must b. taloen in returningthe. retune seldier back to hii. pre-war s5tanding and givehira .ver chance to progres. HeRu mne very itgilythe work of the. return.d soIdiers' commission.

Road Construction
Wltli refereuce t. the governnint's plans for the. yeara delegation recently wait.d on the. law amnidents corn-itte. of the. legialature to urge an extensive prograni ofroad building, The.lion. George A. Grierson, mninster ofpiublie works, acted as chairman of the. committe.. The.petltion asked "that in the. opinion of your petitioners the.ýest interests of the. province would b. served by the pro-uinilal boverument controllUng the. construction and main-~enneofth~ie main triu* i*iways of the. province." Itwaa si<e4d b7 ov>.r 9,0O0 business men of the. province.Mr. A. C. Ermmett, sqeeretary of the. Manitoba Motorýegu,wJo beaded the. delegatiou ref.rred tii the. fiat that

ASSOCIATION 01

the offcesof the,
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INTEREST PAIDE
ON THE DATE

No bother. no waiting for
your intere8t. No tales of
woe from the mortgagoi who
can't pay. No foreclosure
proceedings and loss of time;
andl no lawyers' fees to eat
up your earnings. juat call
for your interest; it is cheer-
fully paid every six months.

S MORTGAUE CORPORATION
DESWITURUS

are issued in surn. of $100 ansd
upwarda fora* period of Lime to suit
the purchaser. Notlsing so simple
or so salo. Thousan<ls of people
have investoci their saving ini theue
dehentures without the lots ofia
dollar invested.

$100 ir.vested at 5%ý% douls
itieli ini lets tii.. 13 years.

$100 savedt at 3% t.&us 23,1
years t. do the. sae thing.

Wrfte for Dooklet c,iiUed *P'rofsrom

Filore.

TH0ntaria1&sZ1 Loan
& Debenture

LONDON INCOIORATJD 1870

Co.
Canauda

CAPITAL AN» UNDIVIDED PROFITS .. $3,750,000

DEBRNTURES 5 7
20 YIELD INVESTORS

JOHN MoCLARY, Pruidet A. M. SMART. Manager

Provident
Society

andi1

renth Ai
will be

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Massoni Templt Building. Londoni Canada

IflteesSt at 4 Per Cent- payable half-yearly on Debentures

T. Hl. PU RDO M. ,LC ., Proitden NATUANIAL MILLS. Manager

'1alsI onr In'" veRrian b. submitt t,

4ERON, Treasurer

1 and Cauailian Loin and Agency Co.,
MPUiE l 518 ON G y S.',
apitsl. 81,25,00 it. 8UM.U00 Total Asset
-e insmie. one huudred dollars and up~wads ont tc

1q19.

CANADA PERMANENT
MORTGAGE, CORPORATION

TORONTO STREET - TORONTO
Estabfl.hod 185

Pmsiclent-W., G3. l3oodcrharn. First Vicu-t'rsldet-W. 1). Mlatt4ew*s
Second Vice. Presidcrt- P. S. Hudson. Joint OGnerai Ms,,naer.'-R. S
Hudson- John !%assey. Assistant General Mnpgr-Gorg H. Srnith

rata-up Ctal.......... ......... ........ 6."De.

E.e"ve Put (ramwu..
SUtapw.Wftlatrd pire.Uts .

capital Iau4 gurpiafi.......... .... IO2S£1

DEP.i1m RECFtIVFD in %uwns of one dollar and upwards, and
Inteeatal(wedcomrxoundedi half-ye2r1y.

The Bond, isue y this Corporaition1 ar a hIgl-c1as securIty In
which Uxecutur8 a.nd Trusltees art aut horizcd by law to lnvest Trust
Ponds. Fnquire about theni.
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FOOD> VOMMODITJEB IN CANqADA

Beed ad Lambi Stocka Lower-4'oek Producta

E Coat of Living Comâirha aubniitted theiionthly report to the. Minister of "sber, concernlng tii,s of food ln etorage on February lot. The. report saai:-'The. situation as regarda dairy products andt eggs lauatiafaetory. The. situation regarding mneats la not no.Pactory, Beef andi Iamb quantiti.. are d.ereaning, buatproducta are increasing witii uuchanging retail pries,the. price of liv. hogs in dedlinlng.
The eggs put into storage lat aummer are iearly aUIonly 414,637 doz.n realiing at the Sirst of the. month.dition vo hait 276,439 dozei egga ou baud otiier thantorag. andt 1,354,204 pounde of bulk fresen egge. Thezei oggs are us.d by confectlcuers andi are not a produotly ent.ring housebolti consumption. Sine our iuontblyitlc conouznptiou of .ggs in about 81,ý million dozens, 1hdent that the. market la not ovor-auppll.d. FortunateIy,
ies an now coming on thie market.
The. butter situation in ai.. uatialactory, especlaliy inof the. abnormnal dernanda. for ovoraeaa ablpni.nt laut
W. have 8,400,060 pouds croamory butter, wuich inr cent. lets thau luai mniouh, andi 698,70 pounds daisy,- which ia oniy about one-half of the. atock of laei. Comparlng tii... quantities wlth the. mont relIaJ>l.s for doinosti c cnaumptlou we s. uo cause for alarm
ier direetion-
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r.,nusry lut 1919. Due Jarnuary 1.1. 1929. Redeemable a8 a iae or ID part, at thi. <Cmpafly'i option> on sixty daye' notice. ai the
« prlce and accrued lutereat:-105 through Decumbur Sl1,. 1121; 102 through June 3011>. 1927, sud 101 tji.reatter. Principal and surai-
interest payable at Montresi, Toreuto, Bso, MaBs.. U.S.A.. or il London, England. oupon Bondi wiii privilege of registration fa tu
iLl. le Ruya Tmust Company, ote-Tsec

DE-NOMINATIO)NS: $1 000 andi $500
The Comapany o,,..s Io a, normal Canadian or Unted States bIcorne Taie, ap to anmd inclading 4%.

CA.PITALIZATION Aubrzd Ottnig

7 per cent. Preferred Sbare .................. ....... 1,500,000 1,000,000
6W Peen***t(*,**,otag eenues.......................... 2500,000 2.028.500

6 per ceut. General Mortuae Bod ........... Motta 0 4,000.000

SBCURJTY FOR BONDS
oud* will b. secured. subWect only to lien o et Firat MortuAge 6 per cent. D.beturs by direct mortgae tapon frnebold and eauebold

mdwaerp1ýit ioeption&-an uPon ail Plante snd propertie. nov o-ned or here&fter acquird 1>7 lidon Pulg & Ppe
W. iznted Thy re urter u b acurd b diectlin uon 0 pr cnoif ethe Caspitl Stock ofthe Ticouderoga PuIs, snd Paper

ýy n o e tisan $600,000 par value of Prefered Suire. sud a zsjonr t i th Cowumii Saraee of th Kipawa Comnpany, Limitel.
* meetint charg. on all otIi.r .lze and prop.rties of the. iedom Company.

KIPAWA COMPANY
%a Riordon Pailp & Pape Comay. Iimitd viii sequire f rom prce.ds o etfie fiiancluu, togtlher viti othr fundu provie by"th

iy nt les& ibn $,000,000 Pa vslue of 7 ver cenl. Cumunlative PWurred hhare, aud a aaorlty of Comun0 Suires ofteKpw

% iw CompmsuvLhste. nov a nader construction at Tei%-ag Quobac, a Il.ached Sulbt PtaIP Mill, wit> 5a ePzit of
tom of Blesched ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ esi gupiuwu er oehe iheetoyi ln bmbrai lnec TeCmayi dnltlig the

utwth cprt o faot 3. cofSahdoeeti developu.a on st u tttnt ýaspeIty of oer 25,000 b.p. The Kipava plant, it

RIORDON COMPANY

W4* prospetu, copies of mpkich .Ull be fw,ùihed oen refflt, conitqs a letter front Mr. Carl Riordon, Managing
»r of the Compay, front which we .uémmarize asafoli.ws:

DIOWDON COMP.ANY le one ofthle olduit snd larrgut rodu.e.1in Amiseos of Uuhlescbed Sulphite Pulp for iale. The. businss
-g bii lIn succesutul operation for over 60W as

PULP WOOD~ AVAILABLE, 3,000 cprd toetuler with wood purchuad heom ueigbborlng districle, estlmsied te be îauffcieul
or aurYo ' oeraio etPreen ca«It. xr=m»ns avebeuadedto ire laertue omasny% vood supply,

COPAY' and mgUum .AiN AL OTU, &Ci oupt Kipa plant avallable Ducembur otfil t is e, 119,000 tos
ýiàhdad£y Blescinw ug bt PSp. Goda Pup okPavera: and 20,00,000 fauit b.m. lumier.

NET CUREUIT ASIWT8, ai 801h Noebr, l91S, sfter deucnug ail Ourrnut Liabilitieâ, anaounted to $2,250.491. exclusive of
woiMudi eth 11>6 3Quivleut to ouer 1 par cet. of. Bonde outtani

PRaOPEIwr VALUE$ b wht.b fie.. Bonds wiii b. uptared ev net value ofite properties o et fi tiordon Company, sud its
ietenity lu the cempaulus wh seutctrel,, t. be tu e c of 15,000.000, or two and oe.4ai tlme. the total bondud 4.11 of the

B NIG.Ave.rage net earngso et om pny for the thru yeur. 1011918 incluive, bier. deductiugdprcato and
uteest «%=td t ovr $,60,00, r oerfou tù« iteeeton l]Bouds n.v otadir. For thei past ix yeare, 19181018.

Mneu#dwe beor. deductinz ercgt ad imeruit. average net euringo suapunt te> mort tsan 81,000,000, or sbout three tis

Basel on normalie ann sd coule for Pulp and normal valuet ofver. It le ullinalgi that the NET SARNINGR OF KIP4WA
"UA-.LMUTED. for fie year-10.ael .ntj.ls IOS ic b permit the paym.ent of sbtntl dividende

aolW in te Ue

Accr

a. W« o.1er for sale fi Canda the iunaoW portiont

ding 6.40%

" t th rate of lUs par

Subscription Lisi.s wili close on or before March lbih, 1919

MONTIIE.L, February 26th, 19191

)N PULP & PAPER Câ-OMPANY, Ligmiteci

, l9lqý
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WEEKLY BANK CLEARINGS

following are the baik clearings for the week ended
r 20th, 1919, cornpared with the corresponding week

Week ending Week ending
Feb. 20, '19. Feb. 23, '18.

...... 94,577,583 $ 74,315,203
68,858,781 ' 51,601,982
34,516,048 39,670,456

r 10,196,625 8,465,966
5,768,927 5,488,795
5,060,312 5,908,875
4,682,299 4,752,320
4,276,048 3,384,808
3,274,769 3,017,538

......... 3,843,791 2,951,268

........ 2,273,68 1,916,525

......... 3,078,807 2,536,724
2,710,654 1,852,628

........ 2,065,231 1,662,158
...... 1,433,908 1,390,756

w ...... 1,482,442 1,107,162
- ....... 440,824 490,834
....... 862,683 741,891

iarn .. .. 537,178 595,796
e .. . . 626,050 541,552
Hat. .. . 304,656 491,436 -

kminster . 486,578 292,102
. .. . . 698,870 582,98%4

e .. .. . 732,572 840,188 -
. . . ... 681,661 537,571

. .. .. . .. 1,163,139 ... . ...

Changes.
$20,262,384i

17,26,799
5,154,408
1,730,659

285,152
848,563

70,021
891,240
257,231
892,529
357,113
542,083
858,026
403,078
43,152

375,280
49,510

121,2
58,618
84,498

186,771
194,476
110,86
107,616
144,000

:rease of $84,556 as
annual statement c
ny for the year e

that has been mai
e shown by the fai
n 1916 $382,000, incrossed the half-mil
10 is shown in the
s, and this is aft
s plans.
re $195,000 war loa
7; the other assets
ig chiefly of munie

fri
writt

re no

.. 253,65,948 215,131,459 + $38,384,484
bank clearings for the 'current week are

ered with $56,959,240 last year, and $49,.
1 ago.
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Dominion Fire Insurance Co.
HEAD OFFICE - TORONTO

ement for the Year Ending December 31st, 1918

RECEIPTS.

s . . ........ ......... $572,818.22
18,802.86

me Losses ............. 66,714.69

658,385.77

..... ,.........

DISBURSEMENTS.

Lo.. .. .« . .. . ... . ......... 5232,327.74

Reinsurance ....... 146,276.01

Rebates . 68,050.67
Net Commission .................... 70,060.89

Salaries and Travelling Expenses ...... 22,491.58
Rents .. ............. 1,833.91
General Expenses .3,356.29
Goad's Plans and Revisions ...... ....... 43.12

Printing and Stationery ............. 1,846.61

Postage and Telegrams ........ 2,376.38
Advertising ........... ..... .. .. . 3,201.38

Taxes and Registration ................ 11,478.50
Directors' Fees ... .. .. . .. .. .. .. .. .. ... . 2,780.00ý

Auditors'. Fees ..... . .. . .... ...... . 600.00

Legal Expenses . . .. .....-- . ... .. .. .. .. 204.40

Reserve for Taxes .. . ... . ... . 2,562,50

Reserve Agents Balances ... ...... .... 1,000.00

Rail Expenses ....... ......... ..... ... 7,505.74

Written off Goad's Plans ............ . 5,500.00

Surplus . ..... .............. ..... . 74,840.05

$658,335.77

LIABILITIES.

Reinsurance Reserve ... ,. ... .. .. .. . .. . .$211,492.84

Unadjusted Loses (Net) ........ 7,533.54

Reinsurance Companies Reserve Account .. 81,011.29
Sundry Creditors .... ............... . 436.95
Reserve for Taxes .......... · ·. . 7,500.00

Hail Reserve .. ..... .. ........... . 16,849.25

Surplus Policyholders' Account ... .. .. .. . .. ý187,089.47
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Twenty Years of Pr<
By National Trust

President Sir Joseph Flavelle Pays Tribute to Canada'& V
Problems of Peace-General Manager W. E. Rundle She

Administration Now Exceed 80 Millions-Reserve
and Development of "The ThTut (

EARLY OPENING OF VANCOUVER

F. W. Harcourt, K.C., and James Ryrie.
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dlstrust and angry agitation, but in bard
id taken in gooti part, i productive work
~taken and in co-eperative effort wiiich ae-
ity te the. community as a bindig obligation.

,s Confidence.
net b. disturbed because o vi¶orous differen
longus. They area snof healthlin a v
en and women i Canada wilU plytheir pa
fear the. decisiona which wllUb r.ached.
Iaw andi maintaiji orderly goverrument and

net mista&e m
agitation forp
er. We will
meniber that
economie andi
cial securlty
have great a:
of nri

~ces
rile

W.

Tii..., with the subscriptions of $10,000 to the Toronto
and York County Patriotie Fund Association, aud $250 tu
the. Maple Leaf Club, previously autiiorizeti, make a total of
$13,000 pald durlng the year 1918. In addition,~ your
Directers have since December list, 191s, authorized a
furtiier subseription of $1,000 te, the Salvation Arniy Ruts,
payable this year. Before rnoving the adoption of the. Re-
port 1 'wiUl ask the General Manager te address the meeting.

General Manager's Remaiioe.

icre The General Manager, Mr. W. E. RundIe, spoke as fol-
ow lows: The. President ha. referreti te the. gratitude we ail feel

r at the, victoriens ending of the. war, and te tii. splendid
fo acilevements of Canada.
se- Myfist desire, therefore, upen rlsing te address yen

we tis aternon i teexpress our heartfelt sympathy with the.
reas relatives andi fiends of those of our staff whodrnth
pied war, gave their lives in the. service of thir country. 1Fifty-
rida, tliree et our men enlisted, of whom nin. were killed in action,
the. one died ln service, while many others were wounded. W.

entm. eJa pride in theart payed b y env staff, anti te keep its
per- recollection ever beore us, a fitting meniorial is in contoni-
W. plation. Of those wbo have surviveti 12 have already re-
ten- turneti te the service o! the. Company andi the others will b.
im- welcomed baek as soon as they have received their diseharge
in froit the. Anny..

isb- 1 aise desire te cal] the. attention of the. shareholders te-
wlU day t. the, loyal andi ceeTul manner in wiiich the. staff at
lu- boni. disebare teadeti dutes and responsiblties lin-

lo- poseti upon tenby the absence of tiiose at the. front.

e- Net Farnlngs Increase.

Are vear no T nnintod mit tIi*t hoifarp w nai wyno +k

1919.
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repesetsin hepart the Cqmpany's effort t. meet of rcso ie-ls euiisbsb.e
igation resi poti it te 88818t our gvrmnsi oddbnne n tcshl nCpigCandaWsJpart i the. War by takiug up as large Trust Acu t r carried i h aac
as osibe f heWar Loans.. Of the. various War to-day at figurs ustnia below theiz
>to t iith Dominion Government alone, we siub- prices.
$7,86,00 orourselves and our trustz. In addition

rtProvincili Governient securities as 'wel as sme Reord of Twety Yes' Poress.
issuud by Allied Governmeiits. And now I cerne to a sketch of the. CO:war beling nt an, end, we shall resurne our effort te during its short lif. of twe*ity years. Putour mortgage loans, a clasa of iveatm.nt whioii, it in tis. In August, 1898, the Compan ote rate of interest and security, w, have found mnt Kin Stft ronto, for business. I a

Age Were Distributed. tttdtewoeothAst ueri
i will observe tbat in distibutlig the. balance at the vent thesmsmetoe. thdbu h .E the. Profits Account your Directorii, -fter naklng of five. To ywe aesx fie i Qamgcontributions t. Patriotie, Re.d Croeu and otiior 11ke reprsntiv with ofcinLdnEng]nd provision for the. Dominion Government War Tax, numbr 21. ucpia bas go te $:gr providing for a dlvldend of 10 per ceuL t. the. Reev t. $1,60,00, whlthe TtlAsmaiIders,.-4ave added $100,000 t. the. Benerve 7usd; tatio amun t. over ",000.Nor la 1r50000 off Office Premises; and net amide $50,000 t. addition t. h Assets ndeourAdistail eerve for new branches. The Reserve Fund a tdTutefrbodise grggreater than the. Capital and stands at $,600,000,#le Capital la $1,500,000. Tiie amount witnof m'iso olradTase gn n
remies lu ulmply the. continuation of a policy adop- 8h fCmaiswo obndcpt
years ago, ebnrd fmlin oe hl ea

r te OPen Vancouver Office. te edo eafo tesas usi
h reACwiT fta tii. umnmt mt 0Ma. f- .a. Theuie neifrmêdind% t.hama rnaam
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e record. The Trust Company has won its way in
I States, and fully mnerits the high and influential
eupies.

ipany Development in Canada.
mnada, although charters were issued eadier, we
B our history of Trust Companies from 1882, when
ompany actually began business.
e time our own Company was incorporated in 1898
ago) the assets under the administration of Cana-
t Companies amounted to $15,000,000. Now, ac-
o the latest and fullest figures available, they

$489,000,000. Product as it is, of practically the
;y years, this volume of property under the admin-
of Canadian Trust Companies is impressive. The
or period referred to coincides with the period of
greatest material progress. But when we remember
da is only at the starting point of her economic de-
;we get some glimpse of the future possibilities and
for Trust Companies in Canada.
onidence which I expressed a year ago in the con-
>sperity of the Company has been borne out, and I
&rd to another year of progress.
>sing I desire to acknowledge the valuable services
L. Thomson, Dickson & Shaw, and of Messrs. Fin-
ild & Mackechnie, agents of the Company at Edin-

-w, -wy- -w ag

Valker seconded
id unanimously.

the adoption of the report,

I Trust Company, Limited
CTORS' REPORT FOR51918

>rs have leasure in submitting herewith their
=mual Report, showing Statement of the

bilities of the Company as at 81st December,
vith the Profit and Loss Account for the year
date.
ýoflts, after providing for all cost of Manage-
s' and Auditors' Fees, Contingencies, etc.,

;,784.25. To this must be added the sum of

Reserve for New Branches,

Offie Premises, $50,000.
Patriotic, Red Cross and other

President.

LIABILITIES.
Capital Account:

Capital Stock ............ $1,500,000.00
Reserve Fund ..... . .... . 1,600,000.00
Special Reserve for New

Branches ............ .. 50,000.00
Mortgage Loans in process

of completion . . . . . . . . 26,986.69
Dividend No. 76, due Janu-

ary 2nd, 1919 ... .. .... 37,500.00
Appropriated to provide bal-

ance Dominion Income
War Tax .......... 12,551.76

Profit and Loss ........... 12,182.97

Guaranteed Trust Account:
Guaranteed Trust Funds for

investment ........... $4,872,052.64
Trust Deposits ........... 2,025,847.70

Estates, Trust and Agency Accounta ......

$ 3,238,221,42

6,897,900.84
69,955,548.98

$80,091,670.74

PROFIT AND LOSS ACCOUNT,
for Year ending 31st December, 1918.

Balance 31st December, 1917 .............. $122,898.62
Net Profits for the year after deducting cost

of Management, Directors' and Auditors'
Fees, Contingencies, etc . ............ 266,784.85

$389,182.97

Appropriated as Follows:
Quarterly Dividends Nos. 73, 74, 75 and 76 at

the rate of 10% per annum ............ $150,000.00
Transferred to Reserve Fund .............. 100,000.00
To Transfer to Special Reserve for New

Branches ........................... 50,000.00
To write off Company's Offce Premises 60,000.00
Subscriptions to Patriotie, Red Cross and

other funds ......................... 13,000.00
To provide for Dominion Income War Tax .. 14,000.00
Balance Carried Forward ................. 12,182.97

$389,182.97

AUDITORS' CERTIFICATES.
We have audited the books of, and the securities held in

respect of Capital and Trust Funds at the Head Ofie of
National Trust Company, Limited, for the year ended 81st
December, 1918, and we report thereon to the shareholders
as follows:-

Th.býools areproperly~kept; the securiilesare in order.
The Trust Funds and investments are kept separate from the
Company's own funds and investments and are shown on the
books of the Company as belonging to the several Trusts,
Estates and Agencies, on behalf of which they are held; and

WE CERTIFY that our requirements as auditors have
been complied with, and that the above Balance Sheet (in

hwMi tuA .~ rnit. jf hfl Rranch nfflieea af tha (enmnanv are

JOHN I
GEO. E

Chartered Ac

the books of, and the sec
md Trust Funds at the Moi

1919.
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drawn up so as t. exbit a tria. and correct view of the. atate
Of th~e Companyas affaira at its Montreal branch as shown by
it8 Iooks.

G. DURNFORD, C.A.,
Auditor.

W. have auited the. books of, and the securitios held inrespect 0f Capital and Trust Funds at the. Winnipeg, Ed-
maonto, Saskatoon and Regina Offies. of National Trust Com-

pan, Lmitd, orthe. ycar ended 3sit Decenuber, 1918, aridwe e rtthereon te the. ahareholdoirs as follow:-
rZe ooksareproperly lcept; the. securities are in order.

The. Trust Fundsand inveatmenta are kept separate fronu the
Company's own tunda and investmentsand are shown on the.

book oftheCompany ais belonging te the. several Trusta,
Effate an Agnci4, n bhal ofwhieii they are he1d; and

WE CERTF that oreqimenta. as audltors have
bee copled ith ad thtta ov Balance Sheet ia

properly dtawn up so as te exhibit a tria. and correct view

WEBB, RE&D, HEGAN, CALLINGRAX & CO.,
Auditora.

The following were electeci Directora of the. Company
for the. ensuinR year:-

ILIH.
L:

H. B.
M

HON.

:bresident The. Robert Simpson

ï1anager Canadian Bank of G~o

ýD KEMP, K.C.M.G., Minister o
g of Canada; I'resident Sheet

o f Canada, Llmnited.
Director Dominion Steel C

iFairbanks-

on. Ban~k, N
ict Savîn2e.

DIiIEÇTORS.

M,. Bart., Presjdent The. Wni. Davies

D., of Messrs. Blake, Lasà, Anglin &
i;Vce-President Causdian Bank of

;and Managing Dik«tor Central Cen-

ris Oom-
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Standaird Bank of Canada
Forty-Fourth Annual Meeting of the Shareholders
tandard Bank was held ut the Head Office, 15 King
est, on Wednesday, the 26th lit. A large nuniber
holders was present.
chair waa occupied by the President, Mr. Wefling-
cis, K.C., and Mr. E. A. Bog, Chie! Inspector, aeted
ary te tic Meeting and read the following report:-
pre.enting the Forty-fourth Annual Report and
kt of the affairs of the. Bank for the. year ending 3sut

1919, your Directors have pleasure in statlng that
tfor that period have bee.u satisfactory.
Net Zarniaga aunount to $697,44.71, after pro-

18 been mfade for bat! andt d@tbtful debts, intrst on
rebats on current bis untier discount, Provincial

id cost of maaeet. This. aniotnt, added to tihe
of Profit and Losa Accotant, $175,215.82, brought
from last year together wlth $46,710 for preminan

itock imsed, makes the smn of....... 919,369.63

1 has been appropriatet! as follows;
ârterly dividends at the. rate oi 13% per

n . . . . .
1ta Offiers' Pension Fund. t! ..
te Patriotic and ICindret! Funds ..
Bank Note Circulation te Slst Dec.,
.. . . . . . . . . . . ........

newastock........ ...........
f Bank Premises Accotant.......
Profit and! Lois Accotant carrnet for-

$453,892.99
20,000.00

,00.00

S4,839.64
46,710.40

100,000.00

.... .... .... .... .... ... 227,82 6

$919,369

ns record

GENERAL STATEMENT
1stt January, 1919.

LIABILITIES.

Notý of the iiank in circulation .,............ . ,~~O
Dieit» bearing interet (including interest

accr ed to dat,-) ... .........--... $42,562,695.61
D.yoeit not bearing ititerflt ............. 23,405,,S2.81

-65,969$5fi.42
Divldend Ne. 118, payable 1et February, 198................1i.760.00
Former? Dleividd uneaim 1d .......................... 67
Blalace due to other Bank, iu Canada . .. .. ............. 1,2127.,161.4
Baiances due to Baniks and Banking Corrtapondt. aise-

vier. than in Canada ...... ý........ ...... ........... 1,148,889.61
Âceoptances wider Letter. et Credit ........ ... ........... iT,269,17
<CapltÀLI pald np........... ...........-............... G'000
Rierve Fond.............. .... ................. 4,60 0.00
Balance of Profit and Lo. Attownt carried forward..........26.9

ASSETS.
Cwyamnt colinie blêt the. Bank. $1,772,059.84
Dominion N<otes e. .......... 10812,61.0
Dueoit i the. Central 0.16 R0-

serve& . ......... ....... 3,50,0.00

Notes oif ote Baks...................... 862,.008
Cheues on otiier Baks .................. 267002
Blanues. due byBaksad Eaning Corre-

svodene laeher tan I Canada ... U87,211.73
Dominion and Provincial Goveanet Sepwlt.

tien nwt zocedlng mrevau......4,521,486.89
Canadias Municipal mmrtJsad British,

forelgu an eo.baitl publie securftle%
oth*e tlan Canadlan ......... .. 8,473,70&37

lailway and otiier bonds. dé.nu'O nmd
sck net exeo.OiIns markai value ........ 857,278.01

oC»al i U.Shot E(not excWidng tilrty v e
,=ne I Canada on bond@. debentureean
stoaix.......... ..................... 1782.828.8

.90

.58 Otier Current Lotus and dilouiiie I Canada (1..8 rebate-

contr .........................................

in2 Rea stat. otbrts ai rih........
'a, Overin. Deits, estimated Io" -rvi for ...........

Bank pr, ieo et uo mrgt& mi, e amonn~uta 'arite
18st off............................... >.............

Deffit it h MhInhter for the. puwpoie of the. Ciru-

Ihe 0IIh.r Atel ne jncue Ini the. oregoi .........

W. flÂNOJ8.
P~Id.n~

272.259.17

0.ILBASnr

1919.
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RAILROAD EAlNINGS

are the earnings of Canada's transcon-
r the lrst two weeks in February, 1919:-

Canadian Pacific Railway.
1918. 1919.

7 .$2,096,000 $2,579,000
.4. . 2,806,00 2,8000
1 2,435,000 2,729,000

Grand Trunk Railway.
7 $ 480,714 $ 905,449
4 631,316 947,889

. 688,121 974,220

Canadian National Railway.
7 $1,03,478 $1,436,757
4 1,147,484 1,545,442
1 . 1,061,581 1,505,872

Inc. or dec.
+ $48,000
+ 577,000
+ 294,000

+ $424,735
+ 416,573
+ 291,099

+ $488,284
+ 897,958
+ 444,291

GUARANTY TRUST COMPANY

$15,396 were earned during 1918 1
Trust Company of Brandon, Mar

ing $5,000 to reserve fund and pas

MONEY -MARKETS

Messrs. Glazebrook and Cronyn, exchange 1
brokers, Toronto, report the following exchange
The Monetary Times:-

Buyers. Sellers.
N.Y. funds .......... 129-82 pm 1 15-16 pm
Mont. funds ........ Par Par

Sterling:-
Demand ... ...... 4.8480 4.85
Cable transfers ... 4.8555 4.8575
Rate in New York:-Sterling denand, 4.75%.
Bank of England rate, 5 per cent.

LOANS MAY CEASI

nt intends to give up •
i to farmers at the earl
nation conveyed by se
[net to members of the
iers of Alberta last we
iet to discuss the pres
recent United Farmeri
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DIRECTORS' REPORT TO THE SHAREHOLDERS AND MEMBERS OF

LONDON MUTUAL FIRE INSURANCE CO.0F CANADA
Directors herewith submit the 59th Annual State-

Balance Sheet, duly certified by the Auditors,
the Assets and Liabilities of the Company as at
81st, 1918.

Gross Premium Income of the Company amounted
07.16, an increase of $10,885.98 over the year 1917.
Gross Losses amounted to $887,035.96, an increase
1.84 over 1917.
ýash Surplus of the Company has been increased by
of $7,258.30 over that shown in the Dominion Blue
1917, and now stands at $164,17.87.
leinsurance Reserve, full Government Standard, now
t $275,491.43.
total Cash Security for policyholders is $164,317.87,
S te which there are premnium notes, of which the

BALANCE SHEET AS
Assets.

d Debentures with Accrued
est ............... $218,274.8
* Receivable with Accrued
est ........... ........ 12,183.85
erued ................... 480.00
einsurers ................ 4,608.85
3alances ................. 49,053.78
iand and on deposit ....... 58,10276

$242,704.07
irniture, Goad's
i and Automo-

(Toronto and
:real) ........ $ 29,763.18
erve for Depre-
M ........... 19,768.18

ate and Build-
............. 1$166,576.22

erve for Depre-
Mi .... I...... 4,849.14

4161,727.08

1.1,160.61
1 141,160.61

t portion f Premium Notes ......... *155,826.5
1619691..

$69,9.5

Ition to the above there is on hand 108,987.19. being portiona Notes subject to asesment during the next two renre

assessed and unassessed portions amount to $259,764.04.
These, added to the Cash Surplus, give a total Surplus to
Policyholders of $424,081.91, increasing the total Surplus to
Policyholders as shown at the end of 1917, by $12,273.25.

TIhe retiring Directors are F. D. Williams, H. N. Cowan
and S. G. M. Nesbitt, all of whom are eligible for re-election.

Your Directors desire to thank the agents of the Com-
pany for their support, and they also wish to express their
appreciation of the work of the field and offlice staffs during
the past year.

All of which is respectfuilly submitted.

A. H. C. CARSON,
President.

Toronto, 20th February, 1919.

AT DECEMBER 31st, 1918
Liabilities.

Unadjusted Fire Losses ........... $ 27,374.82
Government Taxes Accruing ....... 5,452.44
Due for Reinsurance .............. 7,585.46
Sundry Accounts Payable ......... 642.66
Provision for Agents' Bonuses .... 3,000.00

Reserve for Reinsurance, Full Gov-
ernment Standard . ..........

Capital Stock Paid Up ........... $ 19,250.00
Surplus Account ................ 145,067.87

Cash Surplus to Policyholders ..... $164,817.87
Contingent Portion of Premium Notes 155,826.85

Total Surplus to Policyholders.

$ 44,055.88

275,491.48

820,144?~2

itual Fire Insurance Company of Canada for the year ending Dec
1 the information asked for bas been cheerfully given.
ink Books, Premium Registers, Agents' and Branch Balances, a:

in accord with the books, and in our opinion is a full and fair

EDWARDS, MORGAN & CO.,
Chartered Accountani

tures and Stocks Owned by the Company.

Par cent.
1942 S

1920 4
1920 4½I

1914 5
1952 5

1951 5

1919.

Cor-

Cr-

prior
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Canada National I
HEAD OFFICE, WIi*

Eighth Anmual Report

retore beg t. present fo orconuideration -eeý,nnua1 Report, aoeompani:d byy thr 8en t of gageJIabuii.ae and Revenu. and Eoxti ao)ecejber 81*t, 1918, as er b> the. Cer- ImyJI
cginning of 1918, while It was confidmnti>' hed toswould terminate bef ore the, end of the, year, it Bondiabe t execta jdegre. of im jroveza.a t in tod

one of the meut rnomentous in the. world'a ildilas J8t dM,perioao0f gr.at nitad byr)ut witii the. ever preet feeli g atv c OMully corne to ouralie forces. aie ofrcumatances, bavlng due regard for the. inoelyýf war conditions, your Dlrectoris are phesed attioike oreport that the. Comupany experienced a the. SIr.A
large increasa. in our buini«. wer iiop.d for, Fndi stadpolnt of volume of businaess, low buss- 8117 c?r departmnta of our business, the. results for an>' (
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to accurately predict at this time what develop-
ill follow.
rever, so far as our Dominion is concerned, there is
abundance of evidence at hand that a period of re-
mt has arrived and many complex problems will
be faced. Compared, however, with many other

i, Canada will be less affected, and as she arose to
sion during the war so she undoubtedly will face

- situation with a strong feeling of assurance
ftdence. Greater production in all lines, extended
for ber products, combined with national, as well

idual, effort and determination will combine for the
good and prosperity of our Dominion.
h the splendid organization possessed by this Com-
will be in a position to take full advantage of the
g prosperity, and while thanking the Shareholders
r continued support and patronage, your Directorz
gain impress upon the Shareholders the importance
i co-operation, and trust that even a larger measure
nage will be extended to the Company this year than
% the case in former years.

It is with a feeling of warm appreclation that your
Directors refer to the untiring efforts of the Officers aMd
Staff, and they also wish to thank the numerous Agents of
the Company for their splendid co-operation during the past
year.

J. H. G. RUSSELL,
President.

Winnipeg, February l9th, 1919.

The election of Directors for the current year resulted
as follows:-J. H. G. Russell, Dr. A. D. Caracallen, Lt.-Col.
D. E. Sprague, W. T. Alexander, W. J. Boyd, E. L. Taylor,
K.C., F. H. Alexander, S. D. Lazier, Toronto, Ont.; Col. the
Hon. A. C. Rutherford, Edmonton, Alta.; F. N. Darke, Re-
gina, Sask.; Thos. S. McPherson, Victoria, B.C.; Andrew
Gray, Victoria, B.C.

At a subsequent meeting of the new Board, Mr. J. B.
G. Russell was elected President; Lt.-Col. D. E. Sprague
and F. H. Alexander, Vice-Presidents; and W. T. Alexander,
Managing Director.

Financial Statement, 31 st December, 1918
ASSETS.

)ans on Real Estate and Accrued
.......................... $1,532,208.01

Bonds (at cost) and
Interest ............ $117,057.09

overnment War Bonds
bed $555,000.00) ...... 829,988.03

447,040.12
-Head Office Property.$163,786.82
Other than Head Office
r .. ... ............ 185,880.06

349,566.88
ure and Fixtures, Maps and Plans
reciation ...................... 18,081.78
eeivable ........................ ,665.06

45,640.11

LIABILITIES.
Government Reserve for Unearned Premiums . $ 1
Losses Unpaid (in course of Adjustment)....
Accounts Payable ........................
Reinsurance Premiums (held as Reserve on

Deposit) .....
Dividend for Year Endng8t December, 1918 1
Contingent Reserve Fund ......... -......... 1
Capital Stock Sub-.

scribed . .. .$2,050,400.00
Paid Up................$1,795,077.70
Net Surplus .............. 245,828,88

Surplus to Policyholders ...... 2,0

.. . ................ ..

. ............. $ 28,898.46
.............. 12,117.97

an Trust Co. . 15,000.00
.............. 16,805.19

72,821.62

$2,468,528.08

rom 1917 ........ $ 862,494.88
;tocks and other

e 1918..$287,208.72 151,092.06
ion .... 97,091.82

190.116.90

EXPENDITURE.
General Expenses, Salaries, Commissions, etc.:-

Loan and Investment Depart-
ment .................. $ 85,757.94

Fire Department ............ 62,118.97

Losses and Los Adjustment Ex-
nses ..................... $118,108.14
ss-Reinsurance Recoveries . 84,898.20

Deprecation Written off Furniturde and Maps.
Dividend for Yer ending Sat December. 1918.

28, 
1919.
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NEW INCORPORATIONS
innipeg Has Two Million DoUar Corporation-Loew's In-

corporates for London, Ontario-Eureka Molybdenite
Corporation Ottawa

The following is a list of companies incorporated dur-
the last week, with the authorized capital and the

mes of the provisional directors:-
Quebe Que.-The Ungava Products Co., $150,000; E. P w er Com pany, L

mie, A. L. Campbell, W. Hlallick.
Peterborough, Ont.-Wm. Stock and Sons, Ltd., $100,000;

N. Gordon, J. A. O'Brien, M. Leahy.
Brantford, Ont-Brantford Roofing Co., Ltd., 250,000;

D. Schultz, J. Adams, C. M. Thompson.
Sarnia, Ont.-Aspromet Co. of Canada, Ltd., $200,000; T rport of the Ottawa Light,

H. Robertson, C. MacKenzie, R. I. Tower.. imite for the year ending Decu
Ottawa, Ont.-Merchants' Service Co. of Canada, Ltd., 1918, t. t .t hareholders shows subsi

,000; H. C. Gibson, F. J. P. Crean, S. R. Broadfoot. cases in b gr.n and net revenue.
Winnipeg, Man-G. F. and J. Galt, Ltd., $2,000,000; A.

ith, J. Ledingham, H. G. Willey. The Moyer Shoe Co., Tegoirvnefoalsucsws$,I~,J, 4dIighm, . 9 Wll.. Ti. oi'r ~~ being ani nerease of $157,614.94, equal t. 16,1 eL., $20,000; W. A. Moyer, M. M. Jackson, A. Farquhar. 1 wile the. wa $31,149.69p,
P r GardCn City omipa, LLd., $4fOrO P. C. namuei, H.

The gross revenro all2 sour cest was $1,
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mployers-Cive ýthe'Returned.
Soldier a Square Deal

['HE intelligent and untiring co-operation of em-
ployers throughout the whole of the country is

e very keystone around whieh Canada's repatria-
)n plans must be buit.

Many employers are keeping positions open for soldiers who for-
.>r1y held them. That is as it 8hould be. But it is xn:t enough. There
Sthousands of men being released [rom the army who have no de-

ite positions to go to.
Every employer, in taking on new help, should as far as possible give pre-

enoe to a returned soldier. Firstly, bocause ho owes it to the returned soldier.
ý.ondly, becauso it is good business to do so,-and hore's the reason :-Tho sol-
r is a better worker, more efficient and 4ependable, because of his military
ining. Ho is a botter citizen with a broader outlook, a clearer vision of the
ogo that mattor.

Do not suppose for one minute that the soldier ha. lost initiative. The man wbo lias
n "over the-top" is a man who lias iearned to do a job thoroughly-when it lias to be
ie. He- docs not work by the clock.

But giving the returned man a job-and the best job you have-is not the only duty
ploym fimust dischurge.

The. returned man must aIso b. given a rasonablo chunce to épick up the threads" again.
H. docs not look for ayppatliy or for biptter conslderatkon tlipn those wbo did not actualsy



THE

WIAN GUARANTY TRUST COMPA
Statement for 12 months ending December 31st, 1918

ASSETS.
tccount--

es on Real Estate....$ 51,270.97
id Debentures .... 56,242.93
:eivable .. .. . ... .... 1,530.35
ind Commission Accrued 38,106.99
rniture and Safety De-

: Boxes ............. 2,386.15
5 to Estates and
mies ............... 75,473.99
Hand and in Bank ... 19,245.18

- 244,256.6

uarantee and Agency Account--
es on Real Estate .. $250,684.64
Bondis and Debentures 12,868.88

------ S268,4M.02

isate aM Agenele-
sd Oritginal Assets, in-
ng Real Estate, Mort-

JABILITIES.

Uri j
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[SONï, GORDON & DILWORTH
%CCOUNTANWTs, TiusTRES, RaRivElWs, LIQUuDATft.

mjik Building, 15 Wellington Street West, TORONTO
&son, . T. Clarkaon.

rt Gordon R.U. Dilwortb.
Established 1114

ir1es D. Corbould
CI*ARTEKED AccouNTANTx AND AuDrroa
ONTARIP AND MANITOBA
RMdg ... ... Winuip.g
>ondents at Toronto, L.ondon, Eng., Vanc~ouver

FlAN, MOUAT & CO.
HIARTERED ACCUNTANTS

Tiad. hiig - VANCOUVER, I.C.

EWrABLIes1m 1lut

HENDERSON. REID AND COMPANY
WINNIPEG, Maniitoba MEDICINE HAT, Albrta

HENDERSON, RF-ID AND PATERSON

ACUABLOCK L THBRIDUB, Alberta
W. A. Hedr3e . D3. Reld R. .. RthiPatearofi

SBERT.I RII. MASECA
Ckart.r.d Account.ut'

Auditor Accouutaut Liquidmitor Trust..

SMS)ATO>ON, Sask.

D. A. Pender, Siasor & Co.
CHARTERED ACCOUNTANTS

805 CONFEDERATION LIFE BUILêDING
WINNIPE-G

RONALD, GRIGGS & CC>.
RONALD, MERRETT, GRIGGS & CO.
Cha.vir.d Aeoantants Asdi Pors Titoea Uqutdatora

Wiuuip.g, Toronto, Saskatoon, Moose Jaw, London, En.

M. DALE
ýD AVCQUNTANT

SASL

A. AaTt7Eu H. EDwARits, F.C.A.
V. Nw.OMBMGAN W. H., THOMvSON

Nf AVNAmAitA A1. G, EUwAtDg
,McN&aD Tuos. P. QGEit

P. C. S. T VR 4F.R WILLIAM GRAl'

F. C. S. TURNER & CO>.
CHARTERED ACCOUNTANTS

Trust & Loan Building - WINNJPIEG

Represtente j

Ask the Subscription fkpartme
about our Special Book Offer

JAMES GRANT

St. John, Winnipg, Vu

1D19.



THE MO

FIXIID WHEAT PR1VE A48KED

ewan Grain Growers l'am R1Souion-E4.rSe
I<iene of Hait Millon lkbenture Isau.

'HEWAN farmeru gatli.red at Regina lat weék,
annual four-day conventki of the. Saskatchewan

ers' Association.
incipal questions that were befor. the. coývention
roposais ta ix the. price of the. Canadian wheat
19, andi the suggestion tiiet the. association shouid-t polie>' of ateerlng dlear of party poltcs, snd
i a peoplp's party witii the. co-operâtion of the.
1 the. labor mnen.
ociation decld.d that as an association tii.y would
h. political field, but tiiat 'they> would provide
lcii would ensble the. farmer. of any federai con-
tihe province to get togetiier snd organise them-
ie purpo.. of electing to the. Hojis. of Conmmons

,peetative prepar.d to support the. farmers'

the opinion of the. convention tbat the original
roviding for pelitical satiogi practically rommit-
ciation to idenitification a a political body', and

iadred objectionabl., and for this roeauo thie

ýconvention ai

mnd before the,
)00 stock liad b
i. The. schemei

ment sh(

Ask Fixed

nt gu
IA.Ka
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'EPRESEwNTAI9VE.. LEGAL FiRks

ErRANDON
irt K.C. G. H. Poster

H i4. McQt...n
ppft, FOSTIR & NeQUZEE

Solicigtt, Etc., Brandon, Mail.
s for te. Banik aif Montreal. The.
k ai ;aaada. HmarnoP<oyviet
Soc ety- North America Lii.

CuiipaiV

CALGAR Y
bat Aler- . ,%makay, M. A-. LL. 0.
1. D. M ant, %LA-, LL.B.
MACAY & MANN

Mr$. usllel*s. 4oaie8 Rte.
1x.Iiange Bldx . Calgary, Alberta
.4.Lo, Woisr Union oade
or The. Standard Oatik of Canada.
s.. Trusta Co-. Aaaoointed mort.

1, Bennett,
us & Co.

-- ALTA.

ank of

J. A. WaioHr. LL.B. C A. WRnawi. B.C.L.
J, W. Cmtwpopc,. LI..B.

WRIGHT, WRIGHT, & CRAWFORD
Barristers, Solicft.rs. Notariga, Etc.

Suite 10-15 Alberta Block
CALGARY, AL.BERTA

EDMON TON
A. F. lWgNO. LC. 4L*S D- IIARV1 Aý U, 0. 1UR7Y

EWING, HÂR VIE & BURT
oliors for the. Ban.k of Ottawa

£55501 uilding, » Jasper Ave.. Em
EDMONTON. CAN.

CaAL ~AuDIEu: lYbPUMAN
H> H. hydmin. A. S. Mt heo.@

Hyndian Eiln.r & Maths..
Barrlst.rs. @olldl*rs. etc.

8liIciters for 'lh. Rayal Banik of Canada.
S.yalamuss Chambers, S&d.atg. Allta.

itati. A. C. Ruth~erford, L.C. LLJ.
P. C. Jaeoan Chi. H. Grant 0. H. Steer

G. P. Dawme

RUTHoERFORD, JAMIE.SO?'
GRANT & STHtR

202 McLood Bids. EDMONTON, Alberta

NEW YORK
NE3W YORK

WILLIAM BRUCE mjLISOe
Called tuaOtio Bar IM, New York Uer M82

kLLSON. ELLISON & FRASR
las ogrsiway, New W.Pk

ELI N GOLSMITH&ALLEN
lasilf meluth go.. New York

Pa. M, A.urg.o.KC . . McNivnKC
H. glaF.ae Wlaiman s AI . .mnn

AndrsEon, RONin Fi& RoMse

IflrI% er Uflior

Slilcitors fr TheRyal Badnkof Canada.c

Hme MeLeF i - Thmo A. . l.tarae

)NI, CANA

VA NCOU VER
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WEAT TUE TARIF? BAS »oNea
"If the. tariuf han doue notilng el"e to Juatify its exst

,r e.id Mr. J. S. McKn.u, vice-preident of the Cana-Manufacturera' Ascain "4jt bas a leat mae osa iiuge lucre.., i domneatic manfatues eab
Bande ef Canadiens to ftnd employrnent and lb.. iitipâck up our armie in the fild." The speake va. adding the. meeting of the. People's Forum, Toronto, onuary 28rL. Reierrlug to, the future, ho said:-
'If the. exportation of the. iuaufacturing iuduatry of
00 as iu 1918 to $43,000,000 s in 1918, we vôtid haveas depreasion. Tflwre la no mianufacturer in Canada *hot thiuking of titis and endeavoring lu preveut it, and it

vesevey ctien togve heed aud ta giv. heip to the
Lfacturer.
'Maunufacturera are int.restel i the, unrest *hikh la
.c.d aii over thi. vorld. The. unrest i Canada i only
it of the. uirest that otiier counutrie. are experinlug.
ave probly les. in Canada than i auy other country.

are feariig wh.u thie welfare of thiier famjilis la Rnot
inte.d for auy consid.rable lime in lhe future. The. aU-ig teature to me of the. viole uituation la not that there
d be so inuci unempjloyuxent at tia lime, but liat tiiere
il b. so litle wien thetrmn.u problem là con-

1 believe the. future is promisng. If vo ca get tirug.xt fu: month, a deinite lmproveuient viii be evidet
gotalCanada. The winter viii soon b. over, aud Itiat in lie sprig and summer v. ca begin to lok

aprovuuu.nl i the labor situation."

[GB AND> LOAN COM

id i a slight decrease
ail Loan Co., of Peter]
ir 1917. The. principae

1917.
losa $.-. $36,147
ýar ......... 150,554

..... $186,701
cent . ...... 100,00(

rn fund . -. 5000

rill be observed, scarce
ations aud the. balanc
glitly reduced. Asse
vith $4,044,438 last

e investments. The. q
ised by $19,00(). The
ling the. amnount of p

CRITIi

AND SWOCAN
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*The Imperiad
rantele and Accident
hswrance Company

of Canada
11k.e, 46 KING ST. WEST, TORONTO, ONT.

IMPERIAL PROTECTION
*antee Itisurance, Accident Instirance, Skos
e, Automobile lnsurance, Plate Gras [Insuranice.

'A STRONG CM4ADIAN COMPANY
id up Capital 0,000

[toize Capital Ioo.o
bscribed Capital $i000,0
>vernment Deposits $1 l'Mo00. on

DOMINION 0F CANADA
LANTEE & ACCIDENT INS. CO>.

lnuneO Sicknoeeinennane Plate a*@ Imnmorn
,!sutoUe AuoOmbile lnsuflanc Ouarante. Bonde

itid Strngeat Canakdin Ancident Insurance Ceompany

1, T. B. REDDINO, B. M- WIiTLEY,
ent. Yioe-preilent. Secrotary.manigmr

a Security Assurance Comipany
HAIL DEPARTMENT

RY AL13ERTA

te Uiufld Caai aweetuO
D8,368.00O $910001000.0O

-" raid Up la <lab .

PIRE AND If E

à Drifish and Mercantile
IN5VRANCR COMPANYT

DIRECTORS
-ri Lo. 0. N. Uotot. UEq. 8. L. a. îb.

a"0111 ferthe Dominio àUSRqvTzA

[Ah4pa DA De*-fManu Fi Tewe.laoeu

L ROYD Mauer Lite Deuetawu
icioci, Ratident Ag*nU. Toronto, 2U Welinutmn Streit ggst

LONDON
QUARANTEEL AND
ACCIDENT COVU

TORO NTO
Bm*nw r* Liabgk»t Pewae.al Accident Slckneea

Blevitor idelity Ourante court Boa"e
ce0ntreect Internai Revenue Teame and Autonieblit

AN4D FIRE INSLDRANCE

Merchants Casualty Co.
Head Office: Winnipeg, Mani.

The, matjrogressive company in Canada. OPeratla under the
asupervision OfteDomnion andi Provincial lneurance Departetenta.
Hmbraclng the. entire.D)omni o Canada.

SALESMEN NOTE
Oir accident and iiealth policy le tii. mont, luberal protection @Ver

offered for a premium ut 1.00 Per month.
Covers over 2,5W different disne.
Pjy. for Pivea Yeara Accident Diabilty and

Life ifideiuigty for iline.

Pays for Accidental Deatii, Qurantine
C itidren of th e lnsured,

Gondl Openinga for Lie Agone
Eanten iiead Office... Adelaide St. B. .Torannl

Atoie Office .....iectrie Railwty Chambers,
Winnipeg, Mani,

4OEuauscu» 11111SINIW0* luIt
mREUIVE DMNION CUAaTUE li m e . ioS

Capital Stock Authorixcd and Subsonhbed Capitai Stock Paid Ui

$600,000.00 $174,762.70

The Occidental Fiïre
INSURANCE COMPANY

Under the control of the
N"eS British and Murcantile Insawance Company

R*AsDAz QAVgiSOP, PewaU.n
C. A. kIGuAimnton V4.eJ'rosieai and &eoeéa.

DIBOT0R8
9.UB. UUUAOUi S. O. Doue.., W. A.?T. SwRAawc

Me" Oee WINtVU MAX.
Agerie Rftuiwd ai U"#Prwelnied PptJ'.*

Reeldeet Agent. Toronto. Dryoe B. Hunter. ni Vont@ Street

Automobile- 1 919--Sea
Dlicies to cover ANY or ALL rnotori

AGENCY



T HE M O N E T A R Y

EXCEANGE RATES IN 1918

The Course of Exchange Rates on European Countries in
New York During 1918

By W. J. Little, B.A.

The accompanying chart shows the fuctuations of ex.:hange rates on European countries in New York during thecear 1918. The outstanding features of the course of the ex-tianges during that time as revealed by the chart may be
ummmarized as follows:-

1. Strength of Engliah and French Exchange.
The values of the English pound sterling and the French'rane in New York have been consistently maintained during

918. Since the end of 1915 sterling exchange in New Yorkbas been subject to very few fluctuations and those were
vithin narrow limita; and the rate ha» been maintained at a

2. Tie Course of Exchange on Italy.
Once more the fluctuations in Italian exchA

been marked, and a new low record was reached
of May, when exchange on Rome was quoted at o
cent. discount. In June governmental action was
a view to stabilizing Italian exehange, with the
at the end of August the rate had been fixed at
of approximately 23 per cent., and during the 1
months of 1918 the rate for live exchange in Neu
rernained stationary and at a higher point thar
reached since the fall of 1915, with the exception
the month of May, 1916.

3. The Movement of the Neutral Exchair
The upward movement of exchange rates

countries, especially noticeable during 1916 and
even more marked during 1918. Exchange on
quoted at a new high point in April, the Swiss ri
new high record in May, while August exchang

Holland we
highest poi
during the i
in August t
victory begi
in favor of
there was
decided MOI

........ 1 ......... ...... ..... 1..........
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)-INSURANCE 1
%ppraisa.lService af«ords the only sal e

ýd o esimaingthe amount of insurance
ction requixed under the terms of the Co-
ance Clause. lt àlso insurea the quick
equita.hle aàjustment of a fire Ioss.

Appraisal Company

1 and Dèbenture Corporation
OF CANADA, LIMITED

O.INI0N 0F CArS

CTORY BO?
UGHT AND S~

BUILDING -

lADA

(DS
OLD

-WNIEG

ý Me SÀBOND BROIERS

Â<cutecy Buîli8I EmntnAbet

Correpondent* BAIRD & BOTTERELL, Wînnîipeg

H. H. CAMPKIN
nmurance, Loins, Bonds, Delientures and Real Etate

Agent for Citnadi an Pacific Rila WyCo. Lands.e anid a North
We,t L.nd Cý Landg, Hudon'q BAY Company*- Landa,

1753 Scarth Street - REGINA, Saskc.

KIERN AGENCIIES, LIMITE
INSURANCE AND> INVESTMENT BROICERS

PROPERTIES MANAGED-VALUATION$ MADE

MOOSE JAW, SASK.

J. R. McJNTOSH
Iivstent Brokcea Experi.uoed Vajualqa'

ADVICE TO BDWdONTON PROPBRry OWt48RS.
VÂRM LAN'D IN THE EDMONTON D>ISTRICT

1a promiig inM.Itment at pf.siet.
TrEGLER BLD<G. ED)MONToe4N, ALTA.

WANTED
A LOAMING AGIENCY

WB HAVR A LAROH NUMBER OF APPLICATIONS FORl LOMiS
It.ferencel I

1
uroilh.d

?IBLOCK & TUIJL, UNITED, Calgary, Alberta, Canada

I VI pso,%
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GOODYEAR RUBBER ISSUE

Fear Rubber Co. of Canada has disposed of the
dferred stock in tresury, and the whole auth-
if $1,500,O is now outatanding. The com-
res have aubscribed for $200,000 treaaury

and the Toronto Stock Exchange house of
son and Co., have disposed of $500,000 in New
a slightly better figure.

ATIONAL FIRE INSURANCE COMPANY

any, whose head offie in in Winnipeg, exper-
ratio of 43.79 per cent. in 1918, as compared
• cent. in 1917. This is in contrast with the
atio of 52.42 per cent. for all the companies
anada during the year 1917, as compared with

accont from las
15,02. After dedi
capital stock of :

A hn

Bse QE
rage

tif fla

E. W,

COMP
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69th Annual Statemeni

49

t

Is Manuf acturing
Company, _imited COMPANY
ted Balance Sheet December 31,1918 0F HARTFORD, CONN.

ASSETS O ATOD ON

dinga, Plant and Equipment.......... 11.600,267.88
.............. , MORGAN G. BULKELEY • President

14.174,209.12

r Finiahed Product, Goods in
v Matertala and Supplie.... $3,598,356.08
:eivable .. ..... ,...... 1.084.627.84
i Victory Bonds. etc. . . .... .. .686.49c and on hand. .............. 105.187.62

6,146,784,98
ne@, Taxes PrepaM. etc. .... .. 7188

$9,858,112.98

LIABILITIES
PER CENT. CUMULATIVE
1,000 Shares of 1100 each.... 12,,00.00000
-............................ 31.546,600.00

5,000 Shares of $100 each.... 2,500,000.00
..... ... . .................. $1.718,600.00

1 Per Cent. Fifteen-Year Bertal:
S..........,.............. I 800,000.00
.id ...................... 60,000.00

tipeg Property ......... .......

$8,266,100.00

440,000.00
45,000.00

yable, ineluding provision for
t Taxes for the year 1917

. .... ...... .... 2.165.909.96
r Goods i Transit .,...... 1.168.813.76
t and other Liabilities acrud 15.246.63

8.144.9.81

LTION:
ember 81, 1917 ............ . 420,854.80
inst Profits of the year 1918. 210.748.47

I 681.60.27
Doubtful Accounts . ... 40.000.00

471.608.27
50000.00

tatemm at.hd..,..... 1,01.419-1

litie:
id Bight Drafts discounted.... 1 161.635.81 $9,88,112.03

i behalf of the Board.
JAMES W. WOODS.

President and Manan' Director.
ERNEST LINTON. Director.

a. 1919.
PROFITS AND SURPLUS. DECEMBE

ont after providing for Depreiation of
ment and for the payment of Bonuses..

ids ... ..................... 7.40.00
triotle and Red Cros Funds,

.............. 12,875,00
1vernment Taxes (balane of
1918) ......... ........ .... 200,000).0

ock ... $108,26.00
ek, . ... 206,221.54

& CO.,
Auitrs

capita Stod, $94,OOOO
JANUARY lait, 1919.

ASSETS.
Home Office Building ................... $
Home Office Supply Building ,............
Real Estate Acquired by Foreclosure .......
Cash on hand and in banks ...............
Stocks and Bonds ........... . ...... . ....
Mortgages secured by Real Estate .........
Loans on Collateral................
Loans secured by Policies of this Company
Interest due and accrued December 31, 1918
Due from Re-Insurance Companies and others
Premiums in course of collection and deferred

premiums ............ ........
Amortized value of Bonds and Market Value

of Stocks over Book Value, less Assets
not adm itted ........... ............

TOTAL ASSETS ................. $1

LIABILITIES.

1,000,000.00
76,000.00
47,495.56

7,774,440.89
56,297,543.87
61,150,451.59

937,439.00
12,178,278.34
2,841,676.41

70,497.46

4,575,440.52

2,843,837.75

49,788,100.89

Reserve on Life, Endowment and Tern
Policies ................ ............ $106,760,277.00

Reserves not included above . ..... ..... . 2,558,598.88
Premiums Paid in advance, and other

Liabilities ....................... 1,112,161.08
Unearned interest on Policy Loans ........ 309,151.02
Taxes falling due in 1919 ............. 1,469,266.79
Reserve for special class of Policies and

Dividends to policyholders payable in
1919 ............................ 3,782,382.17

Losses and Claims awaiting proof and not
yet due ............................ 1,776,554.43

Unearned Premiums on Accident, Health and
Liability Insurance ................. 5,488,794.10

Reserve for Liability claims .............. 9,371,266.54
Capital .................... $ 5,000,000.00
Surplus . ................ . 12,164,658.93
Surplus te Policyholders ...... 17,164,658.98

TOTAL LIABILITIES .............. $149,788,100.89

Increase in Premium Income .............. $
Increase in Agsets .......................
Increase in Life Insurance in force ........ 1
Payuments to Policyholders during 1918..... .23,200,

8 842.0.9 Pay ments for Taxes during 1918 ....... . . . 1,426,
New Life Insurance Issued in 1918 ......... 237,473,
Life Insurance Paid for in 1918 ($218,251,.

456.34) and in process of Collection ($10,-
836,325.00) .......................... 229,087,

Life Insurance in Force, January 1, 1919.... 673,171,
Paid Policyholders since organization in 1850 341,911

T. H. CHRISTMAS AND SONS, Managers,
Guardian Building, St. James St., Montrei

JOHNSON AND Ona, Managers,
906.909 C.P.R. Building, Toronto.

T. B. PARKINSON, Manaer,
209 Dominion Savings Building, London, C

DOUGLAS J. JOHNSTON. Manaizer.

AudItors.
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MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Fu==Ag

Monat Royal, Que.-Mesar. Credit-Canada, Limitee,
[ontreal, have purchased $200,000 town of Mount Royal 5sr cent bonds, due 1944, and will offer the bonds to the pub-

on a 6 per cent. basis.
Port Arthur, Ont.-At a meeting last week the linance

smmittee recomniended that a by-law for the issuing andlling of debentures for $80,000 for the construction and im-
-ovements to the electric railway be passed, and that an-
her by-law covering the issue of debentures for $20,000 for
tephone work b. also passed. The treasurer was also auth-
ized to consolidate the debentures of the waterworks de-
rtment.

British Columbia.-The following certificate bas been is-
ed by the municipal department of the province of British
Jumbia under date of February 15, 1919: The corporation
the city of Victoria, by-law No. 2024, "Local Improvement
asesment Consolidation By-law No. 18, 1918," payable
,000 in each of the years 1919, 1920, 1921, 1922, 1923, 1924,
25, 1926, 1927 and $8,775.86 in 1928, interest at 6 per cent.

man

Companies.-North Benson,
:ent. annuity. Ferland, $4,750
annuity.
i list of debentures reported E
uary 15th, 1919:-
Companies.-Twin Valley, $6(
Plain, $4,700, Aneroid North,

Bruce, $5,700; M. L. Brown,
Read and Go. Glenrose, $4,80

-Tuscola, $2,500, Kemmel Hil
lern, Moose Jaw. South Ridg!

$4,000; Wood, Gundy and Co.

RATE INCREASED

control has decided b
will be 32 mills, a st

18 rate. In making tt
Lke an explanation to
evenue of $3,769,640, t
2,425,460, or 64 1-3 per
controllable expenditi

rdrafts of other years.
00 is provided for by
ct year's council to hai

tenders will
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~Nood, Gundy
Government and
Municipal Bonds

New York Toronto

IffiflUff-S'RM

Ictory Bonds,
even at advanced prices are
setill eceedingly athractive.
W. would appreciate e ing
favored with your eiders.

A. DALY & CO.
0K F NOVA SCOTIA BILDINGO

TORONTO

-OF-
mne Tlegraph and
~one Company, Ltd.
fflSysto of 60 Province of Nova scli

CIILT-EDGED INVESTMENT

I Bond C<oporation,'Ltd.
HALIFAX, N-«3

Making Money
Make Money-

i. iust a matter of buying sound
investmnents at te right ime.
Those who purchased:

Canada Cemnn Bonds
Cedars RaPids Ronds
Alberta Pacilic Grain Frefurrd

from us, know this te their profit.

W. have a good Mortg.ge security
now for sale yielding $70 on cach
S1,000 invested, with a Bonus ot
Gommes Shares. It is as sound a
purchase as any ofte above se.
courities were when first we sold
them. Write now for particulars,

ýoyaI1 Securities
CORPORATION
J. I 1I rt lm

164 ST. JAMES ST. MONTRBAL

For Bonlde and Seurfitis perti
more panticularly to Eastern Car

CORRESPOND WT

W. F. MMON &CO. HaWiaz.(

51

-I
& ompany

Saskatoon London

1919ý
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NEW IORDON FINÂNCING

Pulp and Faper Company Expanding-Old-Estabitsh.d
Comipany t. b. orne of Largest Manufacturera of

Suiphit. Puip~ ln Amerdca

Smentloned in The Monetary Times of February 7th, a
Canadian-American syndicat. headed by Royal Seur-
Corporation, Lhrnited. who haLve associated witii th.e. in

transaction Wi. A, Riead and Company, of New York,
E. H. Rollins and Sous, Parkinson> and Burr, and Coffin
Burr, of Boston, have purchsed from the Riordon Puip
Papur Company, Linited, $4,000,000 of six per cent. 10
generai (closed) niortgage bonds. The Riordon coin-
r g weii Icnown to Canadians as being one of the oldest

dlisied mnanufacturer. of pulp and paper in the Do-

The. purpose of the. new tlnanclng la the, construction for
va Company, Llmlited, one of the Riordon subidlaries,
new 30,00-ton bleaced sulphite mill on Lake Terns-
ng i Northern Ontario, whlihil i expectsd to be in
ition by December, 1919. When this new mil i cern-
d, the Riordon coznpany viii have a total capacity of
~00 tons of bloached suiphite pulp, easy bluaeing
iite pulp, soda pulp anid book paper, an ou.tput whioh
ustablsh the Rierdon position as onu oft the. largeat
itacturers of suiphite puip on the~ continent.
rhe location of the nev Klpawa plant is of the. ut.>out
itance te the. Riordon cen>pany. The. location of the.
miil on Lakce Temiskaming exiables the company to
on the wood and powur resemvs of the. water-siieds et

luIDS. and Klpawa Rivers, whi have a eemblnud area
,800 square miles and contain approxlmately 29,000,000
of pulpvood. Witii regard te freight facilities te

uts, tue nev Kipawa mii wiii b. on thi. samu basis as

. riant ana mixe.
ve vaination of $1
Z current liabiit
of $1,934,000. i
,,, assets availabiu
00,000, giving a I
'iconderoga comr
i coxnpany,
-oga paid a total c
imen stock, of wl,
,iare vos sufficient
ie intorest on ail
iew issue.

BONDS
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4NON . D .AN H. PETTmS

We will buy

TORY BONDS
at market prices.

Quotationa gladly g.een on reeest'.

L. McKINNON & CO.
ION BUILDING, • TORONTO

ikrthur and Fort William
tealty Investments
ity and Revenue Producing Property.

Mortgage Loans Placed.

for illustrated booklet descriptive of'
the twin Cities.

L REALTY CORPORATION, LIMITED
[en Building, PORT ARTHUR, Ontario

BAMMOND STOCK BROKERSa
SI FMAMCIAL AGENTS

11 JORDAN STREET, TORONTO

'overnment, Municipal. Railway, Cali. Trust and
un Debenture.. Stocks on London, Eng.. New
real and Toronto Exchanges Bought and Sold
$Oin.

, Hammond & Nanton
ROKERS & FINANCIAL AGENTS
>ortage Avenue and Main Street, WINNIPEG

Il on Commission. STOCKS AND BONDS. On
>ntreal. New York and London Eng.. Exchange.

BURDICK BROS. & BRM,
LIMITE)

Stock and Bond Brokers

Pemberton Bldg. Hotel Vancouver Bldg.
VICTORIA, B.C. VANCOUVER, B.C.

Private Wires to New York. Chicago. Montreal
Seattle, Toronto and San Francisco

DEALERS IN

Government, Municipal
and Corporation Bonds

Cormspondene SOlicited

A. H. Martens & Company
<Member. TorontStock Exchange>

ROYAL BANK BUILDING, TORONTO

S1 Broadway,
New York, N, Y.

Harri Tru.t Bldg.,
Chicago, I1.

CANADA'S VICTORY LOAN

5½% BONDS
Free of all Income or other Dominion

Taxes
Correpondence Inukvd

LOUGHEED & TAYLOR,
FINANCIAL AGENTS

CALGARY

LIMITED
CANADA

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Brmnches-BASKATOON AND CALGARY.' WINNIPEG
Cainadian Managers

invit»TuuNT ComPotAION or CmAAA, LToL
Londo OfFic A 4 Trent Winchester St., E.C,

H. MILTON MARTIN
Real Estate, Insurance and Financial Agent

Properties Managed Valuations Made

-I



Balance Sheet as at 31 et

c-pital Aoe.mmt
Muricirgo n.1u Othor 8oourit«,. S 3325.606 07.Advma*oe to Fotate snd Trista Wd ubUmdqt, Administration . . ý....... 192,79.20 XIFee and Comissions

Ern*.d not yet paldFi
antd Arcomunts eev R.oetv.

able . ...... .. $4 ," S .418c.41

Offie Furni*w. and Ftturu..,,., -92,4,
C"h n Rnd ad I Bana. 11.37.

Iuvu.otaie . ... ,..,.- 13,6.1
Bank . ....... - 2493.6

Latia and Agaim
Aatt on Had flir

Cab sh cmBan and ln
Barnks. ...... $.368

12

We beby cerU14 that, tu the bu
&nd ahowu truly and e.mdy the Umasjii
Auditor,:

A. C. NEFF à O.. C.A.. Toronto.
('- C. EOOXU, C.A., EPlmn.

s"841.61

1918

LITIES

* * $ 480,40.6
l"00000

..... .... ,666M8
8,002.85

$ 666,208.84

668,.641

or.

W, H. Wardrope, L,,

J. W. 8*1*t....
A. W, Prfigg. ï.C ...

T H
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ieDominion Savings and Investment Society
oe~elitb Annuai Meeting cf tii. SocI.ty was laid on Pebruary litI, 1010. et il o'dock a.m., purauant t.. notice.~. were prient Mosan. T. IL Purdoin, LC.. Prudent; W. J. McMnrtry. Toronto; George Angtis. AIe~ander 1'urdoni. Johna. Jamu T. Momie. J. Wilson Purdoni, K. D. Park., W. W. Purdoni and Nathaniel Mliii.
te clair baving been taken 17 tii. Preaident. 3fr. Purdoni. fi.. Manager, Mr~ IL Mliii. vms caIled upon to act a. Seeretary and
i fi.. Annual Report, as folicwa -

Forty-Sixth Annual Report to tii. SIiaoeholders of Tii. Dominion Savungs
and Investunent Soci.ty

i. »lreatora beg leava to aub.it flair report for lb. rear endlng D.cemb.r 81sf. 1918. tozotiier wltb tii. Flaanclal Statoment
affaira of file Socletr.

vat Britain and tiie Aliied nationa baie von a victotiona pence. Tii. worid va, la e~ded. Canada. wiilch tcok Ite foU mIa,.va?, viii enter on a new period cf growtii and priperit,. TIers la room l~ Canada for nxai~y~,ilicna of happ~ home, b* f0 fiions 110W in existence. Morfgage Corporations bave coufwtbutsd tovarda tii. building o acttlbng of lande.are ueentiaily an Initituticu 0f fIe people, and in a iiew oountry very neceaaar7 and doeirahle. Tii. lava of Canada and <ifProvince aiiould freeiy encourage fiieni.ien~~{~taiotbe~ar siliOnufal to tii. SUBI of 104.874.00, and tii. balance at tii. credit of tii, Contingent Aceount w.sL78 <if $88 0.8?, Oui 0f III, Omunit tii. umusi balf-yearly dividende. amounflng te fIe muni 0fof 110.000 added te tii. leserve 1!und. vIol nov amounta te tii. muni cf $270.000, leavlng iii. lalmiies
Contingent Aceount.i. difficultie. riulting f rom tii. ver vere overeonie, and nov fIat piem bas been bapplly reatored the~ outloolc la brigîf.i. bol. ci fIe Soclety bave lin regularly audlted 17 Ifomars. Jobn Locbem<1 and W. J. Ifsrv.y, vIcie Certificate la atta.ladPlilanclal Statement.

i tii. Directors retire annu.Jly, and are elleuble for re4leeti.n. ~

PROFIT A~IW LOSI ACCOUNT.

o Permanent Stock Dividende-
~Nk Jane. lOiS ~ *38.887.80
liai Desember, 1918 .... ~..... 38,827.88

8 40.718.00p Â.euniulatlng Stock Dividende-
mii Jane. 1918....................8 18.11
liai Diembur, 1018......................14.04

-- 27,78ving. Bank Depoeltora,.,.....,.. 38.110.00
si

amimalon Acecunt ,.,.,,,,,,,.,.,.,,,,,,,.....,,,, 849,71
vew Debenture Coupons ........... ,,. 4.119,88
'rener DÉbenfur. Coupons ~due Januar>' 1sf. 1919 8.880.00- pald Banka *....,,.,,,,,,,,,.,.,.,,..,.,... 1.088,14
ding Debenture Coupons .,,,.,,,,,,..,,,,,.,,.. ~Z,288.'l0
rime Déenture Vo~pona (Intareat mierued. but
pot due) ,,.,.,,,,,,.,,.,...,,,,.,,,.,,,,,,,,,,, *.14.00
meilpai and Goverunient Taxes .,.,,,.,,,....,,. 2.0*7.18
ount eanied W lemerve Jund .... ,.,,,....... 10,000.00
anci Centingent Aoopunt ,,,,,,..,..,..,,,,,,,.

$1S9,'15049

LIÂSILlTIES.
PUBLIC:

tank Depositors
Debenturu
Dabenture ~i~~iue lit lai

.$ 788.418.88
178.078.00

T, 1918 8,888.00
188.814.81

c..
37 Rarninga for y~.ar ending uit December, 1918... 8110,808.21
lir Balance at credif of Contingent Account. lit JeO.

Uary. 1918

$120,780.pll

ABSITS.
Ey Cash Value cf Montages anti aller Securities.. 82,1117,008.S4
1v Cmiii la 8mai M Toronfo .,.,,.,,,,,,,.... 14,859.77Uv <lasI Sm National Rani et Becilanti,..,. '511.88
R~ Oasis la oee ,,,,.,,,.,,,,,..,...... 8.917.08

NATRAIIIEL MILLB, Mînagini Dlre.ti~,

lb Dominion 8pvlnus anti Invem~ent BoeIity for f iii
eaguinatlon. £npoetln~a bave been ebeelosuL ail eni

ci "Profit uni Loua' ani "Aaaita ani Llalilitiu"

JCHN LOORUAiiI AudiforaW. J. EARVRYJ
te ili 'datai Diseeteri for iii. mnsuima juarl-
Jebe Purtisai anti Naubanlal Nuis,
me deeful Premldant. anti Alexander Purdoni Viee-Pr~Id
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Moncreai and Toronto Stock Trani
Méontreal figures supplied to Th.M.àloegr 7f 4e by Moto
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DIVIDENDS AND NOTICES
BANK OF MONTREAL

g hereby given that a Dividend of Three per cent.
id-up Capital Stock of this Institution has been
the current quarter, payable on and after Sat-

rut day of March next, te Shareholders of record
ary, 1919.

By order of the Board.
FREDERICK WILIAMS-TAYLOR,

General Manager.
il, 21st January, 1919.

UNION BANK OF CANADA

DIVIDEND No. 128

is hereby given that a dividend at the rate of
min upon the paid-up Capital Stock of the Union
ada bas been declared for the current quarter,

* same will be payable at its Eanking House in
Winnipeg, and also at its branches, on and after
ie lt day of March, 1919, to shareholders of
e close of business on the 14th day of February

mafer books will be closed from the 14th to the
February, both days inclusive.

By order of the Board.
H. B. SHAW,

General Manager.
g, January 16th, 1919.

9ANUFACTURING CO. OF SHERBROORE

s hereby given that a Dividend of (4%) Four per
bonus of (2%) Two per cent. for the half-year
ary 31st, have been declared payable on the 16th
ch next, to Shareholders of record of the 28th

By order of the Board.
A. D. BRODIE,

Secretary.
Dke, February 19th, 1919.

MARCUS LOEW'S THEATRES, LIMITED

Notice is hereby given that the Directors have declared
a Special Dividend of ten per cent. on the Company's com-
mon stock payable on the 1st day of April, 1919, to share-
holders of record on the books of the Company on the 20th
day of March, 1919.

By order.
SAMUEL D. FOWLER,

Toronto, 24th February, 1919. Secretary.

THE CANADA LANDED AND NATIONAL INVESTMENT
COMPANY, LIMITED

DIVIDEND No. 128.

Notice is hereby given that a Dividend of Twe and One-
Quarter per Cent. (being at the rate of nine per cent. per
annum), on the amount paid up on the Capital Stock of this
Company, has been declared for the quarter-year to the
thirty-first day of March, 1919, and that the same will be
payable at the office of the Company, 23 Toronto St., To-
ronto, on. and after the first day of April, 1919, to Share-
holders of record at the close of business on the fifteenth day
of March, 1919.

By order of the Board.
EDWARD SAUNDERS,

Managing Director.
Toronto, 26th February, 1919.

DOMINION TEXTILE COMPANY, LIMITED

NOTICE OF DIVIDEND

A dividend of two per cent. (2%) on the Common Stock
of the Dominion Textile Company, Limited, bas been declared
for the quarter ending 81st March, 1919, payable April Ist
to shareholders of record March 15th, 1919.

By order of the Board.
JAS. H. WEBB,

Secretary-Treasurer.
Montreal, February 19th, 1919.

BANK OF HAMILTON ISSUE

The complete terns of the new issue of Bank of Ha
ton stock have now been announced. The bank's pre
capital is $3,000,000, but an additional $1,000,000 is b
issued at a price of $150, present shareholders having
privilege of subscribing in the ratio of one share of
stock to three shares of old. This action was decided 1
at the annual general meeting held on January 19th,
has been approved by the Treasury Board of the Domi
government. The stock is to be in ten payments of $15
share each as follow:--

26th March, 28th April, 31st May, 2nd July, 2nd Aug
2nd September, 3rd October, 3rd November, 4th Decer

March 1st,
a1l1l.,ntlma,

1919.



TH E

INVESTMENTg
News and Note of Active Companioe-Thefr F~

Hlinger Cosaolidated Gold Mines.-Th. anmual meet-ing of the. comnpany vus ield at Montreal, the. presid.nt, N_A. Tinimins, preslding.
After the. meeting it vas announced that the. board ofdirectors had bc-en reduced froin moee menubers to six, P.A. Robbins, who is nov in Californla, being no longer amembêr of the, board, vhiii is nov Tnade up only of mem-bers of the. old board.
At the. meeting the. shareholders voted the. suin of $80,000 to be paid to the. directora for services rendered t. thiecompany, and the. presideait r.vl.v.d the. vork of the. corn-pany for the. past y.ar, andl satisfaction vas expresasd attihe good progr.ss iade, despfte the, great difficulties tinderwbii the, comnpany had been vorking.
Trethewey Silver-Cobslt Nline, LtdL-During the. year'F4 'd Dei.mber 319t, 1918, the. conpany did nio deveIopmentwork, for the, reason that tiiere lu now no territory on theprop.rty ini viicii this could b. carri.d on with promise.Rut Mr. L. S. MüReavy, tii. mine manager, says that several:promislng veins have beeji encount.red i the. Casti. pro-ety. NIono of tii... have been follov.d Up, the. policy beinge driv, to, the. contact firat. <'Prom vhat information it has-e 'possible to gather,» said Mfr. McReavy, "best results!iUl b. obtained near the contact. Tiierefor., the. woxk durlngh. early part of 1919 1. lo<iked forvard to vith considerabi.ixpectation. Thi. general geologicul conditions t. dat. havemoen of a nature inoât favorable to the. deposition of or."The. miH on the Tr.thev.y tr..,ted a totl of 34,546 tonsIf ore, containing 10.2 ounces of iliver t. the. ton nt a cost,f $65,42.22, or $1,894 per ton. Tih. average assay of the.aiiags vas 2.4 ounces, siiovlng an extraction of 76.4 pernt Of the. above tonnage, 13,604 tons camne froni cleaningýp No. 1 dump, and the, renaalning 20,942 tons came froni thsendegrondvoriugs. The, mili vas in opetation 97 ner

elopments, E:

tys Company.-The tvi
for the. period ending
al grovth in gros. ea
'i1h the. previous yesr.
incr.ase of $133,562, a

ase of $45,417?.
the. op.rations for the.

e COntinUanCe of var c
eexi higiier during tii.
a severe and long cc

v to reqart taà %t.<'<ý

"'J.

the company
delivered for
aid terns of

ich lias

Water -Ln Pov
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f ederation Lit e
ASSOCATION

(CE IN FORCE, $9 1,986,000.00
- - - -23,418,000.00

L. INSURANCE AND ANNUITY
ACTS ISSUED UPON ALL A?

PROVED PLANS

OFFICE : :TORONTO

VORTANT FEATURES 0F THE

itli Annual Report
OF THE

'STERN LIFE
JRANCE COMPANY
ýAI OFFICE - W'INNIPEG. MIAN.

1 9i9 incrcasc
Reeived----------$1,31.225.00 18 %

n saie... 43,314.75 16%
in Force ........ 2.767.702.00 32%

cash per $1,000 ineurace in force ... $33.01
r pariculars of a godag.eyapply ta
D, Presadent and MaaigDrcoWinnaipeg.

7,O,Ifl
>RAN, Chief Afft, Ont,

" SOULD AS THE CONTINENT"
Throughout il.. entre history the North Arnercan Life hb
lived up) to ita asotto, -solid as the. CL)itineint." Insurance
in Force, Assets and Net Surplus all show a steady atnd pet.
maient increase each year. To-day the financial pomion
of the Comipany i.s unexcelled.,

1918 prontisc to bc biggcr and better tian anyyear hereto-
fore. If you are looking for a new connection, Write us.
W. takre our agent-§ into our confidence and offer you, ser.
vice--eal service.

Correspond with
E, J. HARVEY, Supervisor ol Agentie.

]orthi American ice Assurance Company
"SOLID AS THE CONTINENT"

HEAD OFFICE TROT

THE KEYSTONE 0F THE ARCH
Notbing known in building is atronger titan the. arch--The

s.'aboi of the. Nlutual Principit in Life Insurance. The centre
of the 2arei l the keystone-and "The Keystone of ak Life Insur.i
ane Organization,'* says W. 0. Chapmn. ismanastment.-
Tht thr.e Icadial con stituent« in rond mnageme.nt are IN-'
TEORITV. ICONCMY and EFFICiBNCY. It ie well known
that the Secret of the extraordlaary sucoess of the. Mutual LAf
of Ca na da haa bea t he risid adherence of managers and directore
thraugm tftfy yer mufo history ta tii.,. sential thinga. lit ie
due ta tii... that in apits 0f mort, than four years of devastatint
war, followed byu2 blghting pestilence. wlth the imlmense lasse%
et I iled. yet the etrenath of the Statuai Lift of Canada i un-
ahaken. Th keystoa. ensues theealidltyoftth. argaaiztlaan,and
there in no other botter qualified ta deMy the. tootit of tinte than-

Tihe Mutual Life Assurance C. of Canada
Watroo Ontario

TO WAGE-EARNERS%àQ
Send for the pamphlet. "Our, 8avinga." l"ued by The Gret-

West Litfe &wuraaee omapanxy.

it shows that à suitable L41. poilai offers the murt WaY of
provdin a cmpetence for oid a"e, while et the marne tinte am-

ournt he orcortofdependeut ona, should untitieli death oecur.

Ask a GIreat-West PolleyhoIdoe *hat h. thlnks of hix policy.

Sonne 7,00 Palltyholder. have sh.wn that they conalder The
GreatWes Policiez th. bast avallable.

THE! GREAT-WEST LIFE ASSURANCE COMPANYT
HEAD OFFICE DE PT. " F' WIN4NIPEG

-surv Wau' savinussStampea"

CAPABLE MEN
Con Always Be

WELL PLACED
Muela deakeable territory iu ready for Agents who <

policie. in eatisfactory volurne. Inquiries aboui
will have careui attention.

e -I

1919.
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Public Service Corporation.-The Public Service Cor-poration of Quebec, the subsidiary of the Shawinigan Water
and Power Company, which took over the old Dorchester
Electric, showed net profits of $66,621 for 1918, the com-pany's first year. This is fractionally more than 4 per cent.
on its capital of $1,600,000 before deductions for reserves.

Loew's Toronto Theatre.-An extra dividend of 10 percent. has been declared on the common stock of Loew's Tor-
onto Theatre, payable April lst. The regular dividend forthe quarter at the rate of 7 per cent. per annum has alsebeen declared. Bongard, Ryerson and Company, who recent-ly underwrote $200,000 of the stock for Loew's Theatre inLondon, Ont., disposed of the entire block within forty-eight hours.

Canada Foundries and Forgings Company.-The annualreport covering the year's operations of the company toDecember 31st, 1918, was presented at the annual meetingin Brockville this week. The document is an encouragingone, in spite of the fact that profits from operations show asniall decrease from those of 1917. 'But the fact that thisdecrease has been held well under the $90,000 mark showsthat the company's position as it faced the current readjust-
ment period was altogether satisfactory.

Net profits from operations amounted to $600,956, ascompared with $689,769 in 1917, while income from invest-ments amounted to $11,162, as against $5,818. The total in-come from al sources amounted to $612,118, as comparedwith $695,587 a year ago, a decrease of $83,469. After pro-vidng for ncreased bond interest of $17,207, comparing with$10,479, and war taxes, administration expenses and dona-tions to patriotie funds of $143,086, as compared with $99,-235, a net surplus of $451,825 remained. This con-pares with $585,873 last year, a decrease of $134,-048. Including the balance carried forward fron the pre-vious year, the balance available for dividends and write-ffamounted to $1,580,107, as against $1,339,482 in 1917, an in-crease of $240,625. The lowest distribution, eliminating abonus, took only $182,400, as compared with $211,200 in 1917.
The directors decided to write off $100,000 to contingentreserve account, tiis being a new item in the statement forthis year. After these deductions a balance at the credit ofthe profit and loss account to be carried forward to the cur-rent year of $1,297,706 was left, this comparing with $1,-128,282 in the previous statement. The total assets as indi.cated in the balance sheet continue to show steady growth,being up nome $300,000 this year to $4,438,206, and coin-parmg with $4,033,994 at the end of the 1917 fiscal year.

RECENT FIRES

The Monetary Times' Weekly Register of Fire
Insurance

Dartmouth, N.S.-February 20-Large house
Street, formerly occupied by the late H. Austen
aged. Loss not yet known. Only 70 per cent. in!
carried.

Montreal, Que.-February 22-The Bonseco
was damaged. Caused by overheated heater. Est
$5,000.

North Bay, Ont.-February 19-Building
Rutherglen Milling and Mining Co., was destr<
mated loss, $15,000.

Peterborough, Ont.-February 18-Grocery
M. Dobbin, King and Bethune Streets, was damai
by overbeated stove pipes.

Quebec, Que.-February 24-The large wh
retail stores of Mechanics' Supply Co., St. Paul I
most entirely wiped out. Estimated loss, $150,

Sherbrooke, Que.-February 25-J. M. Nault'
store on King Street was destroyed. Estimated-I

Sillery, Que.-February 18-Dwelling of Mr.
St. Louis Rond, was damaged. Insurance as foi

wowovU. .oss,

21-Warehousi
., Fairville, was
,000, covered by
21-The MeKer

Estimated los,

3-Plant of the
loss, $20,000.
21-Vulcanizin

was damaged.

ý7 Brock Avenn



THE MQINETAPRY TI.MES

FIDELIIT (EBtE) -UNOEagRWRITERS
ONEW YORK

HENRY EVANS, - - Pres1dent

Policles Asmmed hodf by the FtdeSity-PhenIx IFlr insur&fl0e ClomPanI
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BALWINFIRE. HAIL. TORNADO. MARINE.

À.NAGERAGENTS WANTED
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"f L' U NION
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1 fufll aubscribe. 23% paid up ~. 2.0000,00A
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inchi ' 1 St. John Street. Montreal: Manager for Canada.
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ÇANADIANGOVERNMEWÇMUI
AND CbRPORATIONi BOND,"

Elghteen yeara of service to investors ini Canadian Bonds
place. us in a position to o«fer ail facilities ta aid in satis-
factory buying, selling or investigatirig these securities.
Any inquiry ini respect ta Municipal, Railroad, Public
Utility or Standard Industial issues af the Dominion of
Can~ada wiIl receive aur best attention and advice.

Correspomience Invi*eJ,

Do-M-INION - SICURITISCROA
MONTRIAI. BRANCHQufÀd "
Can~ada, Lite B uilding lé KING STREET EST LONDON, EN~
5.. W. sw.l. TOPONTO A. L. Fu11.ttý

THE WEST
>1n Canad eitu the vison sd-
Dfrth csa.mits th ofvsonnd.I
tié. Vast minera]. agriculture.------

T H


