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TUie prescrit reckless and exîrava-
LI(C en%ettl% 340 gatnt meilîods of doîng business pur-

sued by so many of the so-callcd pro-
gressive life companies appear to lie receiviing serions
attention at the hiands of several of Uic Insuramîce
Departiments of the United States. Tlie fact is a signi-
ficant aule, whîîch companies %vould do well toi note in
tinte. For yeurs past the insurance press, tItis journial
anmougst tue nuniber, bas "lin season and ont ofscason "
preacbed reformn in this niatter, but their friendly
advice bas fal heu on deaf ears. Indeed, te state of
affairs bas gone froni bad ta iworse, and lias now
reachied such a stage as ta suggest to te Coîxixissiotier
for Maille the possîbility ot baviing ta resort to legisla-
lion to restriot the expenditure of lifte offices anti to ci-
force more conservative nmanagemnent gcîierailly. \Vhcn
sucli a responsible officiai as Mr. Carr is thus coit-
straitied tu go outside lte strict provinîce of bis duiffes
ta seriousiy hint aI the adoption of Such a drastie uxea-
sure, it is surely high, time for te niaticgers; ta pause
andi consider titeir preselît position, anti whiîiîer the
business is tending. The interests of policy-lioldcrs
bave looo long been mnade subservient ta t11e costiy idea
of aggrandixement, and if the managers rcad " tc
signsï of the times " ariglit tlîey iih sec thiat the
warninlg now officially couveyed is unîe of the siraws
indicating time drift of a growing public opinijon
on thesubject. If they are wisc tley %vili at onîce "set
their iouses iii order, " and con tari their pricî'cs to
thxat opinion, anti tîtus avoid the îîecessiiy for tlie ex-
treie step suîggested, vhîiclî wouild practically ilncai
talcîng tlie management iii a nieustire out of the bauds
of the officiais aîîd placing it iii that of te Statc. A%
stated elsewhere, we purpoFe dealing flîhly wvith ibis
and allier subjects iii future issules.

Wni are continually learning aiîd

t sutttmb). iilea rinlg miore abolit the origini
of fires. Tihe inost clcarly cherislicd

notions are Constantly bcinig explodcd and nlew ones
added tu the long list. \Vool lias been gcerally re-
garded as oune of the least coubtistible of articles, but
the 1E-*oiom;iit of Londion, inu-au interesting article on the
subjet, suggests that under certain conditions the cou-
trary iiiay be UIh fact. Iii alludlig to tie iiiecasinig
frequenicy of fires in the holds of ships conitainling wool,
aur coiitiiplorary states that a suspicion is gaining
grounid tnat tbis product, vlichl lias hitherto enjoyed a
reputation for inmuniity, lias xîot offly liad a good deal
to do %'itli tie fires, but probabiy niay have been the
cause of theca. On cuttirng open sortie bales wvii te-
cently arrived iu Londonî in a lieated condition tlîey
ivere foundf to contain aI the core Illumps of black
ci tder of a pitclîy or resinous -ippeiraiice," which pro-
bably would have rcsultcd iii the bales becoîing ignitcd
if ibcy had rcinined in the vesse] for a loniger time.
rThe conclusion drawvu fronti this aîîd allier facts iu the
liistory of wool is thit it is under certain circunistances
lhable to sponi'aîîeous comibustion. Several causes arc
giveii iii exlal.ilon, principal anîong which arc bad or

lainîp packinig and ant excess of grease.-in lte flece.
These, coiîabiîîed ii liglît pressing, close stowage, a
highi teniperatuire and inadequate ventilation are sup-
posed to bc favorable to combustion. It is xcii kn-iowin
thaI iii tbe case of iniost oils the p)roce.ss of drying lui-
crunses the tenîperature, aid il xnay be ertsily iînagizud
tlîat ire înighlt restît iiinder the above conditions.

7 111:1 fifth animal meieting of Ibis
Acta~IîI ~I<t3Society -%vis hield in blew York on the

26tl1 and 27t01 IitiiIlO, at which thure
NV.1% a good ntteildaîice. Mi'e folloivilig Calnadian ilim-
bers ivere pruelt: Mr. T. 13. 'Macaulay of Montreal,

r.W . beadMr. W. C. Niacdoniald of Toronto,
and MIr. George Wegeiiast of Waterloo. The nîcaîibers
of the Counicil were re-elcctcd, amn tîmileir recommeil-
dailon two niew nîeauibers werc clectcd, viz'., Adolpît
Davidsoni, B.S., of te New Vork Life, and Charles G.
Reiter, assistant actua.-ryoftîhe Metrop)olitan life. rThe
piresident, ?%r. Hiowell WV. St. Joiit, delivered a sîxoît
but interesting ac'lress, which conitairned several practi-
cal suggestions wvith, refurence toi lte ob)jeets of the



212 INSURANCE & FINANCE CHIRONICLE. MV15, 1894

Society, aud its iincthiodIsi androcce(lings. Tie follow*
ing papers wvere rend, and will be chscussed at the next
meeting: " A life table based uponi insurance iu the
Aiericaii trolil, by Chtarles N. joues, Newv XTork
Iife; " Metlîods of v'aluing nuarketable securities lielcl
by life inisurance coipaniies," hy Hirain J. Messenger,
jr., Metropolitau Life ; "'flic fluctuation of tie rat e of
niortality vs. rate of loss," by Charles Hildebrand, Con-
necticut Mutu al; 'lMetiîods of apportioning surplus
used by Australian comipaniiies," by David Carmient, F.
I.A., Australian Mutual Provident ; aîd " Suggestions ini
respect to dealiîg %vith conîpanies iii wlîicli the reserve
is ilupairedl," by Henry W. Smnithx. Ve hiope to lx- able
to, make extenlded reference to the subjects deait wvitl
in ourntext issue. 'hlie meetinigswierelield it tc dircc-
tors' roonii of the Metropolitan Life, and on Thursday
evening the Society .vas ban que ted by the officers of the
Conmpany , President Hegeniait presiding, ainongst the
speakers at whlîi vas Mr. T. B3. Macaulay. After te
adjourlnment of the second day's meeting, the racîibers,
acconîpaiuied by their wives and datighters, wcre giveu
a two hours' sait on MIr. Hedgeilimi's yachit, nfter whIicli
they were hiandsomely entertained at his home.

WVî. are accustonxed to look back
ifudnl~~uo ieeao h 'otxSabb

JIsiamuce. uo h r fte"SuhSabb

bics " as oie of foolisli credulity and
specuativeý naduess, and to pity the unforteilate dupes
who sur:red froni its collapse, but it is curious to ilote
how many of the large number of sclieines and yen-
tures then oruginated, and silice regarded as utopian,
have gradually found thieir way into practical adop-
tion. Vie dol1 ixot know w'%liether blindiiess iiisurance
ever suggested, itself to, the fertile imagination of the
speculative geniuses of tat tie, but a few years ago
such a class of business -%-.ouid have been catalogued
by sensible people with the vagaries wvhicli uarked
the begiuuing of the eighteentlî century. As far back
as 1847, according to \Vifordl, a company nanied the
Professional Life uîîdcrtook 1' "grant policies at niod
erate rates by whiclî aninuities niay be secured to per-
sons should they at aliy future lime bc afflictcd -%vitl
paralysis, blindness or any otiier visitation which may
render thera permaniently infirin. and lielplcss." The
sclieme, lîowever, wvas ini advaîîce of the timues. Vie,
iowever, «f the present day have becoine so accustom-

cd to the application of the principle of insurcruce to so
inauy kinds of risks, that possibly thc Ioudon cronipany,
which is reportcd to be about te undertake tlic busi-
ness, may nicl with mnore success thail ils premature
predecessor. Accordiig to our conlteinporary,lie Amer-
ican E:-,hange&Reviewi, il is proposed b charge 75 cents
per annuni betwecîî thc agesof 16an'là 45 foran cuinity
of $260 during loss of sig Ut, %whcthier trausient or life-
long. Il is itot stated wlietber île rate lins bken based
upon experience or not, but it is doubtful wvhether the
necessary data are availabie for the purpose. lu aniy
case it is obvious that, unlike sonie risks that of
blindness would be affected considerably byý climatic:
and local influence, and hence a scheduled tariff would
be a necessity. Thc scheme is obviously experixuental;

Ibut ini iiew of the inicrcasinig rate of bliticliiess of )liîe
Jycars, and of the comparative lteiplessnless of titose
v'ictiîns wlto arc clepenclent tipoi the use of their eyvý
for subsistence, wc can onily hiope Ihat the proposai
wvill prove as successfui as its objects deserve.

BELECTION OF BUSINESS.
The selection of hi)ulinss ilu fire inisurance is verv

closely allicd to dis--riiniination iin rates, but it : s
niot exactly the saine thing, for wvhile, broadly
speaking, ny riskz, or class of riskzs, nîay lie miade pro-
fitablenau a certain price, thant price is not always obtiti
able. just as iii life assurance, titere are lives whicli are
practically iiinisuirabie, because anl adequate prentiinîn
is so Iigh titat it could not be pai<l, so in lire inuStiraic-e
there arc risks froin somne cause or other so cxtreinedv
hiayardous as (taken by themnselves) to debar tîjeir
bcing writleni. Ve use tic words-taken bv
thiseii-es-advisedly, for underwritcrs %%-Il admit
the saine, and yet those v'ery uiidcrwrit.ers wviil occa
siolnally acç-upt thc risks ini question, uipon the pkea
that titey are ;)rougl by anl agent or broker, who give3,
or promises to give, ait antounit of desirable busi-
niess lu couritcract Uic bad risks. The manager %vili
argue titat if lie dncs niot swallou' the risk , " the oiier
fellow '' wili gel it along witli the clice business,
which is the sugar to swelcn tic no\ionspilli; and so
the ganie of grab goes on. WVe tixere fore fiîid ourselves
askiug whetflier soutid underwriting is iiot someîhiig
of a myth, andi if it is ixo the agents ratlier titan lthe
managers wlto rn tic business.

Tua the associated offices have inaugurated and
carry out more inspection nlow than fornierly, we arc
free to aliow; but dots that inspection weigh, wiî te
Conîpanies ini the selection of their businîess, and wlieu
a loss occurs, are they not apt to blaîne the lire brigade,
or a chance reî'iew, istcad of their owvn wvant of fore-
sigbl? Thlere are undoubtedly too lui show par-
ades of the lire brigade ini buis city, antd tlîey should be
stopped ; but reinembcriîîg tue poorly constructcd build-
ing-we liac ainiost said shanty-in whicli the Royal
E iectric Comipanîy liad a large anmouiit of valuable and
very daniageable plant, it appears, to us absurd ho state
that liad titere not been a review on tue day ofithe
recelt lire, the ioss wvould liot have exceeded mie thou-
saîd dollars. 'riebuildiingw~as lrained, andtue expei-
sive dynamîos coîîtairîcd therein as susceptible to des-
truction by wvater as by fire, so btaI a blaze of a veu
few mtinutes wvould of iîccessity euitail ail alniosl total
loss, aîîd yet %ve believe the rate was flxed by the
Conîpanies at about twvo lier cent.-owving te tite conu-
petition of lte Anierican inutuals! Ilere is a liomily
upon the selectioui of businecss, and preîty well bears out
wliaI our frietîd Uic Aldermian said iii our last issie
upon tUe fixiing of rates.

Anotiier large fire ili 1%oxitreal Iately, ini Nhiciî mai1
of our Compaities wvere hcavily iîiteresîed, disclosed the
facî Ihat, wlhat wvas coîîsidered, aîîd rated as a first clos
building turned out to have outside walis littie if aay
better than loose iubl while inside it was a mass of
tnatchî-liiting and wvooden latU partitions, the resait
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bcilig a total collapse of UIl entire structure front cellar
to attic. A soniewvlîat severe satire tupon tic rate tif
about once*haIf lier cent ! Vet witlîotut mlore discrinit-
iiatioi or selectioti of business, as alrcady pointed ont
by nis, tic cajpitalists have no iiiducciict, or very littie,
offercd thein by the Cotupanies to put np) a stllperior-
class of buildings.

We have alluded to the subjcct hefore, but ivc wouild
againl point qi, thait the conîipanlies accept, sav, dry
goods stores lhentcd by stov'cs tusiîg coal oil or gas for
ligliting (Mhtre matches muits be enîiploycd to sta: t
tic liglits iii wiiîdov. full of laces and stich like coin-
bîmstible anaterials) as readily aund at the saine rate :1:
they do a siniilarly occul)ied store heate(l by bot vatur
and ighited witlî the incandescent liglhts rcquiring nîo
matches. Perhiaps tiiere is nio country whierc sclectionî
is more necessary than iii a niew one( like Canada. and
stilli we caiinot believe inuicl selection iii the true !cîei,
is exrcised. If trade is good, andi a profitab>le % uni-
resuits, the Conipanies resolve tieuselves into a inuintal
admiration saciety and cotîgratulate otie another up1)01
the henefits derived front the ries and re,,,tlatioti-s ,t
tlieir association ; but whlen reverses takze place, tlv
console themnselves with the fact that they are ffl] in
the saine boat, ovcrlookzing tliat tlle nyeent of sonî.d
undlerritiing is to iniakze a good showing iii the faàce
of adverse circunistances ; and this cati ouly le done 1 )y
acareful selection of business, the mîanîagers îmakim
tlieiselves acquainted throughi their inspectors a.-.

othîerwise of the character of the risks offered for ins-
urance, fixinig the rates accordiiigly, andi liaving Suffi-
tient backbone to rcject the teitptation of nnisoumîd
cotiit)etitioni offéred by cubher agents or oulside coîi-
piiies.

QUEBEC MORTGÂGES AGAIN.

Wc have ou several occasions -eferre(l to the legal
pitfals whliclî beset tlîe path of tliose wlîo inivest fuuids iu
iiiorigages ont real estate ii flie Province of Qiîehtc.
It is hardly iiecessary to again clescribe the danîgers
arisiîig front slieriff's sales whiclî cati legally e\titi.
guishi a ilnortgage '%vilhoulitle coniseit-aiîd perhîaps
e-ven without the kiiawledge-of thîe lender ; froînt te
powrer %vhiclh second auI titird iîîortgagees. anîd eveti
iuiîsccurcd creditors, have of briingiiig pi opertics to sale
by tlîe slieriffl and thus oustingr the first ixrt-gec
fron the fact tliat tlîe costs iiictirrue ili obta-iingii a1
juidgiiueit for Iiis debt by tlue pensait whio atra
briîîgs te property to sale rank as a privileged claitti
on tlîe pnoperty alicad evesi of tic first iîortgage ; front
llte Ipe,.t titat Uic colnussionls anid expelîses of (!eiel
assignees iii inisalvency are secired. in the s;aille way
wlîcn thie nioveables are net suifficient te î,ay stîcli ex-
peîuises; front tU i ecessity of re-registeriigý niiorîga'es
iîîeai the cadastral systeni of surveys gacs iiuta force iii
311Y lacality ; mal, iii short, friin l Ui ndrcd amI olie
otiier legal traps with wh1ieli the rmal estate lawv of
Qucbcc lias long abotinded. WVhat we desire ta dIr-.w
attention to at prcseîît is a îiew iiid alariinig danger te
which ilivestors have lîardly as yet fully awakcîed.

'l'he 01(1 (iffienîties cati bie to a large extent guarded
zigainst by a1 close and couitimînons emintimiatioti of the

(iidG:e/Ie, but eveti etertnal vigilance canntot
l)IrcIInse freedoîn front tlîe cvils of tll's îîcw legisiatioti.

Mt tlle last session of thie Qîîeber Iarlianîlent Mr.
Ailgé's, bill %vas paisscd, and certaint privileges xyerc tîtus
graîtteci to " bîîiflers, laborers, wvorkîicti, anîd suippliers
of inaterial. '' It %vas ilitroduccd at the instance of
flic wonkinig classes alnd, if ive utlistakC tiot. of the
Kîiiglits of Labor. Anîd ive niay hel cp îr,. point
ont tlîat titis %Vîtole epi!mde is a1 glarnîg illustration of
lle Slîorts;ighitedîîeSs anîd folly of sortie of the ieasres
recoiiinieiled, ly iliany woîîld be social refurtiiers. The
grating to wvorknien ofaz privilege ont thte buildings en
%vliicîî they are eniployed, wvithin eveix the liccssity of
regis;tcniiig te claini tilI after tic wvork is ntinely
fini,îied. anid %viîlout even iuotifyiiig Uic lioldets of
registened niiortgages, was cxpecte(l to l>e a great booîî
tca ii laboring classes anîd to thte sitialler contractors.
I-ow lias it %worked in actual practice ? ( i) 11ie large
corp)orations whliclî advaîîcc înoncy at once refnsed to
inake aîiy liew loalis ait iinfitiished property, and tîte
erectioli of further buildings becallne practicalty Iiîiîied
te iliose fcw personts wlio are possessed of sufficiett
capital or credit to, enable lteintel finiance %vitliout
assistance til1 tie buildings are coînpl -tcly fiinislied
TIhis of course resulted iii a great reduction ii te nuiii-
ber of new buildings and te coîîscqueîît lo!zs of %vonk
ta înlauy mn. <2) For the fuiture, colitracts ivill of
meccssity be given chîiefly ta nmet, of establislied futait-
cial standing, and as a consequence the large commerat-
ors %vill in the end be beîîefiled and tîte sînialler aud
weaker ones graditally frozeni ont. (3) A inechaliic
or clerk wlîo xnay have saved esxoughi moile> to, pay
for a property iii part but miot iii wliole cati no lonîger
cect a niv building, for lie camimot secure thte assist-
aince of a bani or assuranice conipany as fornuierly, to
lielp Iiniiii payimg the coîitractors. (.1) 'hr~dctmn
iii the iiinuiber of liew btouses %vill assnnedlv result
h)efore lonîg iii ait iiiercase iii reints. Thle Kilighits of
1,a,*bor ia> talk, front now tili the year ten thotisamid
abouit luigli relits. but Ilhey nîiglit just abouit as %vel
sp,,re theuîselves IlIle trouble during the whlole tinte.
'Fliere is omîly One wvay ta redtuce rents, amnd that is by
liaving lte supply of bouses exceed lte lcinaîd ; and
thlat ivay tîte Kuiiglits Ilucîniscives are effectlnally.%shutttiug
off by tItis legislatiomi. Il wvilî thîus be seen ltat the
ineasure is in reality ouue %vhicli is as decidedly opposcd
ta tlte interests of the woringi clases aud of te smualler
conîtractors- as il is possible to imîaginie. It lias inore-
aver alreadly liad the effeet ta aur knowledge, of divert-
ing cap)ital front titis province to othter sections.

But il is witlî lte effect of thxe law ont the sectirity
of nuiortgage inivestuiients tmat ive arc niiost iîîterested.
At first glance il %vauld appear titat Icîîders can easily
protect thxeinselves b>' siniply refusing ta advamice
mîtonle> oit flouses whicli have itat becmi at least one
llntnl entirely fiuislîed and out of the contractors'

biands. But titis is l so. The statute is mnore zar-
reaclinig lu its effects thati tlii. Not oui>'does itrender
utisafe any loan on buildings in course of construction,
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but il, lias UIl sainle effieî witlî regard lu vacanit huild.
'Vîtere is îiotlinig to prevelit ail owîîer froin ercctiiig a
<lwclliug ou a tovu lot, or a house or biant upoit a
fiit, i<l the cost of tiiese iiiproveîîîeîits would raik
alîcad ofl u existinig miorigage. 'l'lie statîîte, iii-
deed, lîrùvides that. sucli a claitit shall eveil ranik hirior
to thiat for a "bai//air- de./onds '' or balance of price of
sale. Alid eveiî tItis <loes îlot iiieasire the fuîll exteut
of tIe dainiger. Aiîy work (tle foi- iinproveiiietits,
alleratioiis or repairs ou bnlildiîigs already fiuiislied is
al1rea(ly protected to tie fulil ailiotîzît of Il cost, alîd
the privilege tliais crcated also raiîks before tlial of lte
mîortgigee, milî tiiougli the latter lias lîad îîo coîîtrol
over the repairs or alteratioîis. a(id iutay havc ktiown
liotliiig- about tienî or have disapproved of thîeîîî.
l'ruly, lte last straw %vould appear to have becut aclded
la hIe back. of the loiig.sufferitig caîîel.

Perliaps a practical illustratioli of thc %vorkiiig of Ile
haw iil be mîore effective thîaî fîirthicr descriptioiî. Let
uis suppose tliaI a persou ivesîs $io,cxeo ini a mîortgage
031 a l)roperly wlîicli lie behieves to lie wortli over $14,-
ooo, hut whichi, owiîig to Ille liard limes, is nlow Worthî
coiiparatively litthe h>cyoîd thie aminit of thi uorîgage.
'Plie owiler goes ho a contractor, and arratiges tb
hîave liiiîî put iii anl elevator or îiiakc anl alleralioii of
soine otlier kilid iii te buildinig. 'rite actulal price
mîay lic $3,.500, bu. :twe tlieumîelves il is ar-
raliged tha the coiîtract s.aahl be mîade out1 for
,$O,ooo. \Vlîeî the work is fiiiisliecl, a claiîîi for titis
milouîin is :egistcrecl. Thei owiîer says i t is quite
imipossible for Iiiîn to pay, auîd tlîat tic contractor iinust
look ho the liohcier of Ille lîlorîgage. Thei latter is
approaclied auc requested to assumen fortliwith the
clebt of $6,ooo, £vhici fils poiiited out iiow raîîks aliead
of ]lis milu. 'Flic indignîant protesl of thie îniortgagce
tliat lie kiiew îîotlig of thîe iialter, alid tliai tlie
iuiiole propcrty is not wortli evei uîow $S,ooo miore
tliai thie uiorigage, lias nîo otlier cifect titait to ehicit
aui offer tiai $5,5oo will be accepled if lic seules up
ah oîîcc ! Wc do muot say tît a case I)cieYsiiiar iii
ail respects to Ibîis lias ever ariseii, but it is oiî.: %vlili
is quite possible, aîid wvc iîay perliaps ftier add thiat
the clelails are lt ciitircly iinîagiîîary.

I is liard 10 believe thîat aîy body ofînieiî, )ossSessed
of Ille intlligence iîccssary tolie clecîed iîeilibcrs of
1parlia-iiieiit, sliotild bc so blitid 0 the iinterests of UIl
conîiiiiiuiity as to lierpetuate te dauigerous absurdities
wvhicli hiave 100 long becn a blot ou the lcgislatioii of
this proviiîce. But il is still biarder to believ'c tuai
sucli mencî slîould go eveix furtiier anid approve a iîîca-
sure suich as we hiave beeiî discussiîig. rulli, lîowcver,
is straîîgcr thiani flctioîî.

The Boston Chamber of Commerce lias resolvcd
to urge Ille passage of a law to proltibit thec iuîclusioîî
of iiiicollcched preinluluiis lor ris"s wrilten thirty days
afier Ille issue of polîcies .1iorîg hIe assets of ire cotîx-
pallie. Iii affirîuiig the daîîger to thie solvcîîcy of
solue coxupanies whlich attenîds the systeun of credits
wlieîi cxtcuîded beyond safe lirnits, it is poisnîed out
thînt the amoiont of uncolhected prenuns for the coin-
paties doiîîg busi:îess ini tie State ou ist Jauîuary last
w~as more tlian ;2,ooo,ooo.

THE STANDAIRD LIFE AS8URANCE CO.
>'here ire few. if auN., Ilritisli lifec oiipafles better

ktiowîî titlier at hioule or abroa(l, aid noue miore
deservecily poptilnal nc elciled thati the above Coin
p.My. ]-*,%cri .,iiice ils establishinienit, îîow ilearly tliree.
quarters of a cetitury ago, the Sluidard lias livcd up)
to, iti ninme, aiid earnced for itself a spleiffdid record for
the liberal amid liotiorable character of its <lcalirîgs, tire
stability of its resotîrces, and the prudence anîd pro.
grcssivcîicss of its mîanlageieut. liy tliese miails il
lias long enjoyeci the proîuinieit place it 110w liolds ii
the fronit raiik of lthe worlcl's life assuranice ilistitu-
tiomî, aîid every yvar only serves to acld to, its streugth
aîîd tlie spliere of its benieficenit operations. It wotub!
liot have beeîî surprisi-ig if ils hîjîlierto, uiiîîiterrupîll
progress liad been souiewlîat clîeckcd last year iii vieu
of tic unfavorable coiiditiou of affairs wliicli prevailed
iu Great Blritaili for the iiuost part of thie tiune, but tie
followviîîg exlihit, taketil froin the Conîipaîiy's, aiiial
stateîuieît priiiîîed ou aliother page, shios tliat, oi the
co<)tr:iry, 189,; was on te wliole a prosperous year.

Fi'Ywial AIcn'emed.

1'reiliiuîis (nlet) ........... 3,769,490
Ititcrest, etc ......... ..... 1,555)655
Total iliie............5.325)145
Paymnitst 10 plicylioldlers.. 4,097,140
Experises.........744,595
Trotal OlUtgL ..... 4,966,735
Excess Of Iiicoiiie Ov~er Otligo- -,58,410
Net iid<s............... 37,901,895
Total Asstts............. 18,708,270

or

1,57S,690
5,379,170

3,586,845
786.21(>

4,498,055
SSI,115

0-S,73,01o
39,566,875

.130,990)

+ 23,033
+ 54,025
-510.293

+ 4t,695
-468,S0
+522,7P5

4SS,uz 5
+SS8,6o;

AIo:'cme;u of J101icies.

1No. of iiew policies tqc. 3,455 3,980 + 523
Sni um e thcrcuîindcr. ZS,834,210 $S,8o4,4.bO- $29,7&0
Assurance iii force .. <112,190,905 $114 ,547,305 +P2,342400e
Trotal assîuraiiccs teriuîii-

atc(d.......... ...... 16,587,035 $6,44,030 - $1 39,M,3

'fliere is 110 iiînsirootit growth about sticl figures,
but1 tlle gaixîs.sliowii are ini keepiig ivilliIUle solid aiid
inicreasig progrcss whiclî lias iuuarked the wliole
lîistory o.* the Coîiipaiiy. Th'le total incoute, whichi
allî0ouuîtc 1 to 11o l!Ss tllall $5,379, 170, c:Xcceded tlîat Of
1ýS92 hy $5.4,ozS, wlîile, oià lle olhier liatîc, lthe aggre-
gale otgo, $.-4,49S,o5 shows the large reductioîî of
$468,68o, leavimg thie liandsoinc suin of $881,115 as a
balauice lu be added to lle furîcîs, as couîpared wvitlî
SSSS,4îo for the previotîs year. Net preiniuin rcceip)ts
aluiiouîItcd to 53,S00,480, aUd interest t0 $î,57 S,69o, the
respecctive iiicreases bciiîg S-3o,9o aud $23,035 over
the P. ecediîîg twclvc zîtontîts.

Turiîig o the other side of thec accouxîts, we fitid
tlîat $3,586.845 %vas disbursed ho policyliolders aîîd
tieir rcprcseiilatives. 'nuhs milouin is $S 10,295 kss
titant iii 1892, <Illte ho thte ligliler deatit daims, but is
sîll of suchi proportions as 10 be noteworthy as
slîowviîîg lthe extcîit ho whlich assurants aud their
faîniilies have avaihcd tlienuselves of the proleci'e
benefils of Ilîe Comupanîy. Altitougli a progressive
policy lias for maîmy years becii carricd out iii regard
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ho iev husilîîes tlîe CoIîîîpaîîY's affalir.s arceîaîae
with Coiiiiiildal ecoiioiuly. Expeise aiotilteci to
less thlt 17'Z Per cenIt. Of the PreIIIflînI reccip)ts, aiid
it is satisfactory. ta Iote tliat a1 redluctio is b eulig
teffectedl iin tlib hitnm. 3,980 tîew% policies were isstued for

S,304430; the attiotutit was alinost the sainc as iii
3S92, but tîte iiînîiîber largely exceeded tlîat of alîy
previous year. A hrikisig featuire of the Stanidard's
bIîîsiîtess ks its periîîaîieicy ; teriitiatiotis fhotu all
causes, 0h13' aiiiotiiited to $53.3 per SI,ooo Of assurances
01, the 'boolzs clîîriîg tie year, and( were actually !ess
tlait iii 1892, iiotwitlistaiitliig Uie larger amtitut of

;plicies ini force. ileat Speîýks We'il for the quality
ohf tit Coiiipaîîy,, 1's l>u enss aind for Uic care alid ahteiî-
tion giveui t0 ils mîainhenîance. The Comipaniy started
Ilie curretit year %vit1x assets aggreg-liîig alinlost
51o,oOoOc.0, and existing assuranîces ainloiîmhiîig to
Iîearly $i 15,000,000. Big figures, iiîdeed, anid at tîte
hack of theni solidity and strerigtli, for sccurity lias
,tiways been ome of tie first amnis of the mîanagemnit.
'rlîis is sn:ffic!cîîitly iidficatvd by Uic cliaracter of its
juivestînleuits ini the D)omniionî. 0f thiese, $6,~,ooo,0
are ini Goveriîiient atic mniicipal bonîds, $2,86595c, in
first lilortgages, $355,000 ini real estate aiîd $299,25o inî

hulidrics. 'hie total, $9,S2o,05o, represelits aliiiost onec.
fourîli of tie total nssets of Uic Coîiipalîy, anîd aut
inicreasc of nearly $1,700,000 duriîg the Year. 'rhis
practically gîve-S the Comnpanîy the fiuiaîcial statuis of
a shroilg local iinstituitioni, and euiilUes it to reciprocal
confidence and patronage at the Ilaids of Canadiaus.
Thtat titis is recoguized is sluowîî Iy tlîc fact that tlic
Caiadiani braxîcli lind on its books i the close of the

year 6,447 policies assuriîig $r4,o64,o4S, received iin

preîiutflMS thc SUi Of $439,285, anîd iSsued 759 Ilew
policies for $1,459,000.

There are few Conipanies doiiîg busitîess iin Canada
IvIliicli lhave as large a volumne of existing assurances
as the Standard, and great credit is <hie to Mr. WVin.
NM. Ranisay, ils able and esteenxed Domîinioni Maniager,
for the promixiietit positioni thie bratîcl lias attaiîied
under hiis experienced direction.

DECREA8SI 0F LIFE flNSURA14CE SURPLUS.

\Vliei the fiiiaîicial depressioti, wlîiclu is shill serionis
enougli, wvas the xuost uîarked duriuig 1893 iii tic Uiii-
ted Stit.es, aîîd the bcst class of stocks and bonds %vent
down froin teli to tweîîty poinits, tlîoughtfuîl mxen

îniquired %vith îîot a little coticerut as to wliat effect
iis depreciation iii values would have upon the sur-

plus of the lifé assuranice conîpaiies, and in fact on
ail classes of ixîsuralice conipamies. Mlen it is re-
iîieîîîbercd tlîah the assets of sorte of tie coxupaties are
ini railway, batik anid iniscellaneois Stocks «nd bonds to
tuie extent of forty aîîd fifty per centh., the wlîolesale
depreciatioli iin tiese sectirities last suiinîiner fillly jus-
îified flic apprehleiisioii slared b)y ail prudent, cmiser-
vative îî'eiî. Fortuiiately, soiie %Vecs 1)efoi-e tic tîtîxe
for liiakiiig îîp the animîal reports of the conipauiies ini
Decciînbcr the situation began, ho iniprove, tîxe îlaxicky
tra ini XalStreet luad il, a great Incansure disappe.arcd,
aîîd values, c51)cCially of the be-tter class of secuirities,

gra(lually went lmck, iiot eiîtirely to but toward the old

''li iietliod of valtiatini professed!v lusett by
the itisuranlce depirtîneunt of New~ York and othier
states, Iv'lîeîî takiîîg accouuit of the sectiriti.s Omicd Iy
the conîpaîîics, lias tefèreîîce to a reasonable average
for the entire year mud not to tlife Ieceînber values
alosie. IUndfer the exceptiotial circu-*ustatices of Ia.st

year. howcver, this rule was liot strictly appliecl, anid
valtiatioiis have been :îllowed largely oit the basis of
recovejLA miîllet- than of depresqed valuies. But even
uîuler tItis liheral treatinîeît-perhaps iii soute cases tti
lîberal-tliere lias been a cousiderable s;itritiage i>Ç
values affecting the volume of assets, aud coiiseqcî(itl>v
re(tucilig the surplus. Iîîasnxuchiel as niiost of the coin-
l)aiies-tlie Newv Vork .if le einig, liowe.ýv. a înarked
exccptioîî-fail to takze tilt public inito ti Ar confidence
and (Io îlot tell us the ainoutit of depreciation iin their
secuirities, wve cati oîîly estiniate tic shirinkage ini asset>
by conliparisoli. WCe fiîîd that tc giti iii total asses of1
ill the life comîpaîîies rcporting to, te New~ York Il-

suratîce Dcpartnîeîît wvas more thaîî ciglit mîilliouns
less Ii 1893 thann tie gain inii 192, altlîûight Ile excess
of total iiicoine over total disburseîuients in IS93 wvas
about fouir muillions more thiain u î8. A l)retty go(l
indication of tie decrease iu valne of securitics %vill be
fouid h)y a cottparison of the gain ilu surplus Io
policyliolders for tlîe twvo years ahove îaniîed, as silowiî
ini the Newv York departiieîît reports of the several
collipanies. \Ve accordingly litre append the record
of tweîîty-fiv'e coîupanics, iiiluclig tîte prinîcipal mies
foumîci in the rep)orts, adding also as of iiitcrcst thîe
gain ini assets for the respective years-

(iAlm oi IÀ. l.. su-LU4.

£892. 1893.

Atîna 1.if . ..
Conn. Giencra1..
CoIncticllt Mut...
Egjuitalbie, N'. .
(Jcrnaîna ...

Johlua123coCk. .
Mlanhattan...
Masbacliuscttq Mut.
Me1ropohitan ..
%Mutai itenefit...
Mutuai, N.V..
Nationîal, Vt ...
Neî%V Englaîîl..
Newc% Vork, UCe...
Noîîhwvstcnîii t..
Penin. Mutual ..
lPhonix l1ut,,ai..
1'rovjdcîît L. &

72, 3S2
12,P385

549,127
5,455e982

90,989
- l7,235

84,1S4
-67,066

1u5,533
025,(1.13
110,473

3.502,409
154,sý3 2
173,297

1,663,925

29,.ç3 6

-2l,550
21,214
69,757

848,800

-315439
59M067

-- 240,961
-88,3-2

395,214
S6,727

827,953
108,308

-688,510
220,682

1,843,25l
329,911
-S 1,176

1892. 1893.

1,*233,024
138,778

1,032,052

17P359)890
1,070e520

452,951
6SO,06o
416,699

4,194,139
2 99294
2,46I,242

15,069,038
1,198,282
110051122

11,551,908
7,416.145
2,549,694

13,673

1,355,421

1 81,9i3
S33,289

ISP705,734
915,2z96
199,723

7331304
175,454

1,046,83
2,797,463
1,939,620

i14742A428
1, 118,22.5

163,413
11,201,582
7,737,272
1,575,021

76,i41

trust ........... 249)Y332 -295,026 29279,914 1,617,522
State Mutîîal .... 89,3 10 29,303 .89s,686 7.31,323
,IraN.ei-lrs <Lir). -13,667 -368,166 1,16,496 86J,282
Union Central... 237,109 308,614 463,973 1,587,S76

Unin M tu - 2,94 16,750 131,339 13,631
Uniîeud States..- 14,455 -8,55 154,6.s9 47,173
Washîington .... 24,093 --9,972 602,S85 569,04 t

Total g2in ........... 15,206,632 4,73t,26S 73,409,343 64,763,006
'rotai ]os-..-..-----145,397 4,718,395 ...... .... .....
Net gain,.........15,061,235 111992,U73 73)409,343 6,6,0
IJeerea$sof 01893 ....... ...... 3,068,362------------38,646,337

Tliis exitibit shIONVS that the gaini or suîrpltus realized
hy ail the loîîa ithre liaîîîed wvas Iess thanl týV0
mtilllions of dollars ini îS93, as coîiipared with a gaini of
ov'er fifteeti millionîs for tîte precedilig year, or a faîil-
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ilig off iu ienrphiîs gain of over tlîirte" .1illionis; '-111(
that the gaili in assets ini 1893 Wvas 11ore tliat ciglit
muil a haîf millions less tha.:i iîl 1892. 'riat slîrin lage
ini thc Values of secuirities wxas largely th1i cause of this

cecrease iii surplus is apparcnt, for in ftic itein of lia-
bilities it wi1l be seen upon eximanmation that lio abuior-

nial increase lias taken place tlie past year. l)cprcia-
tion in ftie value of securities is iiot cîxargeable, how-

ever, witli Al of tle decreasc shownl, by ny ilîernis, for

increased expense of mianagemecnt, abouit whicii we
had sonietîimg to say in ouîr last issue, enters as n fric-
tor of considerablie importance. For instance, wu find
thant the expenses of 1892 for the life conîpanies iiielîîdcd(
iii the New York report werc e49,665,729, whlîe for

1893 tlieY were $55, 2o5,1-36-a1i iticrease 0f $.5.5ý39.607.
Now~, tlîis aîîouîît canniot be legitiniately chargted to flic
increase iii new business, for tlîat irease wvas offly

about $84,o00,oo0 ini cxcess of tle increase of i 892 , m(

allowving the extravaganît ratio of expenise for îicw
buisiniess, prevaiiiîg iii the latter year, it -will he fuid

that the above $5,539,607 would pay for ilore tIt
$165,ooo,ooo of licw assuranice. Tule Iici-ease iii c.x
penise is out of aIl proportion to the ixîcrease iii iiewv
business. But let us look, nt this expemîse iiîcrcase froin
atiotlier standpoilit. Thei reports tell us tat tie gaimn
iii assuranîce iu force in i 892 wvas, iii routmi mînmnhiers.
$323,300,000, wvhile the gain for 1893 unas $"3o9,410.0oo,
or alnîost $14,000,000 less than in 1892 ; aiîd %et the
expemîse iiicurred iii lookimig after the buisiiicsb wvas
increaseci by tîc nmore thami five aîîd a liaîf mimlliomns
above stated. Less îîet gain in assurance kzept on tie
books, by fourteen mîillions, and a large imîcrease mn
expenses to offset Uic decreased gaimn, and yet only
ciglîty-four millions of ncw businîess to be paidJ for. il,
excess of tîxat gaimîed iu 18c92. 'rhis mnifcst iîîcrease
lu the expense ratio accourits for sonie of the slîriîukage
iii surplus, unquestionably.

The lesson to be drawn froni ouîr brief aiînlvsis of
thc situation is twvo-fold: - irst, the inmportanxce of a
conservativ,.: policy wvitli reference to the invesîîîîelt of
fulîds, looking to the elimnîation of fluctuatiîîg sectiri-
ties, so far as possible, froin the sciiedules of assets ; anîd.
second, a genuine reformi in the niatter of expewie.
Fortuuately, th,? surplus of ail the conîpaîîies is amîple.
wve believc, to stand a coxîsiderable depreciation of
assets anmd yet renîain.perfectly safe,but how long inicreas-
ing expenses and security depreciation, conibined, cn
be safely allowed is a question of grave imiportance.

LIFE ASSURANCE REFORMS.
Considering the magnitude of the interests involvud,

in life assurance on the Ainerican continent; tic
enornious amount of trust füuds held, now exceedimîg
$z,ooo,ooo,ooo; the millions of persons who are depend-
eut, and ivho will, in the future, be dependent upon tîxe
ability of the several Companies to carry out their
contracts, it is our intention to devote certain space iii
buis journal to the publication of articles regardimîg
the nierits and denîcrits appertaining to the business ;
and, in so doing, it is îlot our intention to particularize
individual Compailies, but merely to consider ail the
differeiit items w'hichi go to inake up citiier success or

fiire. it is also ouir intention to correspond will aIl
Coîîîpaiiies transactiîig business on tItis continient, alnd
ascertin fromîî theîîî how they regard '' facts alid,
figures " wlîicl wc niay possibly liave occasion to
criticize.

In Ibis issume wc shiaîl coufilîc ourselves to askimîg
bue questiom,- Are life assuranmce companies, whether
stock or iîîutual, the property of the îmanîagement or
the propcrty of tîxe policylmoîders and iemubers? Wc
consider bliat tîxis is a ilnosb pertinîent qutestioni, ir'as-
iimînell as il lias always appeared 10 us, iii our inaîîy
v cars of lisura. ce jourmîalisnî, tliat even the inubuial
oiipamiies hîave considercd that the finmds lheld Iby

uen iii trust for tîmeir ilienibers were iii a sense tlic
property of Uic mnagemuent, nd could. *'e iuvested
%vithîoît regard to the iîîtcresls aiid objecis of the assux-
ied , lImat profits could. bc declared iii any shape or
:iinier, amid apportiolicd .- suiîed tie itîdividual views
of( the mianagemnent - îîd fliat ail the policylioldeis or
ii,cmnbers could do0 wý s to tamîîely coxîcur, tlie Conipanies
cnlsdcriiig tixat tliey, te policyliolders, -liad no0 legal
redress.

\Vc think, lîowevcr, tlîat bue tii:îe lias now arrivcd
whle.n tlie mnmagemnent of tlie several Coînpanies
>hould be coîîîpelled to fully recoguîize the riglîts of
thic people wlîose property tlîey mnaige; and that tiot
oîîly the policyliolders, but the entire public, should be
t.ukeîî into conîplete conîfidenîce as regards everytîimîg
ia connectLx with thc several Coxupanies, instead of,
as 'l btme pasb, conisideriîig that Ilîcir proper policy was
to throwv openx 10 public scrutiny only sucli facts as
sul ted bue sev'cral îîîaîagements.

\Ve consider thiat the position of stock- conîpamies
ki exactly Uic sanie as tic ahove ouitline%.' ior nînituial
coilipaîxies. Stock comupalies have, cither unîder
tlîcir charters or under their policy coîîtracts, agreed
tîtat the stocklîolders shall receive a certain percelîtage
of the dividemîds and profits earned, and thiat tlie
ivunainder shall go to the policyholders; thiert!fort wc
claiitf, that altîiougli tlîey are stock conîpanies, the
imdiî'idual riglîts of their ineinbers are cxactly the
.,aine as iu intual comîpanies, ivith the exception th.at
the stocklîolders receive a certain perceixtage of thme

p~r. lits miade out of the business of the policyhiolders,
li ruturui for th.iir "capital " guaraît ee.

\Ve believe the general, recognition of these views
lu practice would tend to tlîe good of life assurance,
amuI, therefore, also of the Conîpanies imdividually. If
lîmis be so, thien it wvould certainly be wise for Coin-
pailies to «"take tinie by the forelock " aîîd voluîîtarily
atdjust their practices accordiugly, and thus avoid the
:omipulsion wvhich xnay be applied by force of pulic
opinion if liot of law. Whetber our advice be acceptable
(,r inot, it is at least honest and sincere, and actuated
ly the friendliest motives toward the varions manage-
mentbs.

Army officers in Italy.canliiot IegaIl3 nxarry unless
the bride lias a dowvry raiigiing, accordimg to rank, front
xo,ooo to 30,000 lives. Tlîe Governînient, Ilowever, pro-
pose t0 allov thîcîn to, îarry brides %vithout .*owrieî,
provided thc officer assure bis life prior to ix. nage,, for
zo,ooo livres.
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ACTUARIAL COLUMN.

1-iittovltteitl assurane is or collipanitivvIy t cunt de-
veloptusent, but ils gp(il uwhbas beeil truily ptelloutenal .

5'omte Mden of ils ptces< opiarity uIs b glet
froin Ille animal repoîrts of Ille 1 iistîratce I)cpartutient <of
Ncw(!% York. 1lu these Ilite total bninclss ils force has
beeni classified limier the lheac of wbiole life, elflowilivit

anc al otlie.r assurances. And lere wc iiiav par iith -

ticily reiziark. tliat if' >iintîar retîtrus wvere tunhe u
otir Domniniont Dei)C rtttesit the information wvoulti b6
bot iinterestlii, nd u valisable for siatistleal ai ociur

pltrpOses, aid serve 10 itîdicale Ille trendl of tit: uius
ilt Callada.)l Of oIlle tutIl u1 S1,439.916.165 oa~r
alnces ils force ililt:1 cotuipaies whlneh reporteui Io tlt:

lllperilell ett ill 1S7 9 . olv $202,767.920 Or 9.î.OS bce.
longed to Ille enc(lovînenlt class, wçiiile ils I S9; il liad
inlcreas*eci tu$,0536,2 or 22.2S lier cent. of the

iggrega.te. It will bc sceu frout this flintai riltg lte
short space of fiftce years, eidowitut assuirauces liai!
incrce.Cd 39 5 .S lier Ctt. aS ýgninISt 213.3 lier CCet. for

allil ter forsis. Il dots% uialappeair fronit e rep)ort liow

policies wvîtl a utodifleci endoivîiut featme suicli as -are
îîow conuuII'nIy solicîteci Liv 111anv cotuipanies ]lave ])(esn

iclecdlin Iais division. buit if tley ]lave niol beenl classeci
:,- eiidOWtt'tcttts, as ObvAOltil thcv shotlid. tlt: above
figures of curse wvolic1 itot adcqualitely representlitle
great strides whicli hart: beenl macle ils euduw1qtnllelt
ssurance buisinless. lu1 view of Ile .11ssttl. ils

sotie cases <isinigeunlouis atîacks whicil for .soine yearS
ilave beenl madie Ispol Ille investistent femmeur of :îssUr-

auîce bvy ixtereslcd persotîs, te above statistics conclu.
Sively show wliîat a hici it ]las tatkein uipou Ille iiuids
of assuranits. 'rte public aîs a rile uIo lit)- seck îsur
atce, but have lu tic liethiuacd( ii avtiliig ti:ii nteve..
of it-- protection, anid il iinight inatusraiiy lx: supposed

iluii te attraction orfhajus offéeî by olimer plans
%vouid fair ouitweigi tilt:idilitioliai bensefils uf enlow-
inlt policies Is catiie extra ce.si inivoived. M*e
ait izot Sîîrprised, lîowVvtlr, tu> fini! thal1 suicli ducs stot
ajîpwlr t0 lk tlt: case. fr wuc nrC of Opinion tlti lle
cotahînlatioti Or itivestiînetît witiî iasuranice is flot otiv a
Iegilinite but also a dtsiralu funiction for provicit
inlstitutionis snsci rts Ilite officu.s rea-lly are:. Objcctors

t0o wteî :tssurattces argile thant Ille assistrcd cait
do better- ivilhî Ute ztdditutîal prcîîîiutni rtecjuirect 10 pur.

clime Ille bellert iccrttig fronit Survivai ; but I-eiln as-
Sumntiî tit tltcy coîtld, tlle fact relinins lita Illte extra
lontit paid nuliglt ntul otherwise tic snVeci. '\orcov(.r,

otlitr fornms of saviing or investissent do not afford tilt
sanie ntiontît of scutrity and arc iual regardel vitil lite
saiesetîsu o'oliigatioit as iil tie case of assurance, aild

tilteir ollject is titerefore more liable ta bic dcfcaited.
For titis reasoît we arc warin advocatIrs of endownlltnî
ostrances, recogitizi zig tlieti la bic ILffectuai ai cer.

tii foratis of providenlce as,%vt:l as assurance. 0f laie
ycars a large nîtuiiber of itew pi>tt of titis ciasýs lhave
bc1u Placcd before tc plblic. Soie of tiesc are <de.
uIgttcdl tu ttceî tuie wislies of ccrtaitîasuaus bill

mil (nîvof ltitl arc calculated to attract adtflin 1w
ItOstt <if ilitir inovclIty ratlier litat tlheir sfte.

AUî ctttircetv cwluc origittal fortît wiich dlacs not

.plcar ta hiave bcu adopîcci o1, titis cotîtilietît s tai
)fil t ssuac payable -il îieatli, if il slitnl cccr
ejîitai a certain period, vitli a rettiti of all Ilte pre-
munis paid iii case of survivi. 'lle raies are fiiriv
ttochcrilc, as vil tic scn froi t lte foloiîtig spccilicils
or :!o ycar period coxuipulcd Ihy te Ilit, tablenat .111j
er centt. ititerest i ti aî hoadilug i lte rate of 2u lier
elit. of Itle gra ss prexuiiisîs

Age. Net îîreîil:î:m . I. .ttimîîg. <;t- 1ru' -t'cînm':m:,1
S S $

20 2.3,0S 5.77 2 S. S.
-5 2.06o 0.-27 1-.1
30 2S. 12 703 3;5.iS

31.7.; 7 93 ;9.46
.40 »6.î 18 IOjý 45.23
.15 42.20 10.53 52-.3

49.09C 12.27 (1.39,
rtve forimula, for Uste ;gross preinîniii, rtlpreiettitîgI

as the proportion of ioadiîtg proposed lu Lie chargeci, is:
M a

INSURKNCE IN CANADA IN 1893.
1E1switre ilu titis issue wue present our tistial stititlta-

ries of the life aîîd fire istratice business ils Catnada ilu
ISc.ý, as conxiparcd wviti tit of 1.s92, takeit froint Ile

îîreliîiîtiary report of Ilte itsîtratîce Departtuctit. Eix-
iended notice wvili bic given Io lthe variols îtitms is futunre
itîttuibers, anîd for lte present, we îttecy ntote lte ntove-
mtent of the business iii tlt nmitt lieads. Tîtring to
tlie lire cotîîpanics' statemnen 1$, il %viii tic !scit tha Ile
v'ear %vas miîe of lle iiiost sitccessftil îhîev ]lave cicr ex-
pericttced, whicli is ail lte more graitifyiiig itt vicîv of Ile
depresseui lttes trougli îhichlitle country bas passeci,
New assuranîces were i-ss'utd for.$4 s,z 13,87 , 11t iicase
Of 5792761 over te prececliing year. 01 titis amtuonm
Cattadiaii cotmtpaîîies securcîl 10t ,41 , ,ait itterease of
S2-7Ji3.Sý30 as Itle resuit of their total operalioris al hte

an baroad. Tieir Britisht and Ainericatt cotîtettpora-
rtes <lii 1101 fîre su weil iti titis respect as ins i8c92, for
witiciîhnbis tîtere are geod remSous. Thîe forsster's

llew blus'iness an101tou til $2,9 67 ,855, Or S657,358 ls
litat i te previns year, altd lte illr's as$4î;,
2;5, a1 uccrcease Of$ $,263-711i. But for lte substintiai
acivaîtice itîace by titcCattadiai cotuipatties, ihierefort, a
large f-litigoif wouli htave beccî siowni i Ilte aggrt-
galte reîtirnls. l'lte lusim:s ilt force .111o1unl1d to S104,
917,667, Of wiicIl S176,742,002 Was ilst Cnttadiati cottis-

paîtes,$33,~72699ils Britisht, "'ci $94-602,966 ilustir
icaît. A ttet gaitn of S,;sc3S.o4o was iherufore madle
dutrits- tlte meir, îowards wltici Catiacian cotîtpauiiies.
cotîtribistedlSs 6,;, attîl Aitricaln S3594.4$4.
wviilsl Britisht cotipanlies werte respous.-ible for a dt:crea.Ie
of S;t 2ooo7. The total p)reàiittus reccivc.l ib' -. il
aîiittontecl Io $9,92o.7 16, or S5;:7,-,-S4 "'tOre thlt ils 1 89Z.
0f lie total, $5,476,0338 ias rteiveci IM Cattadiatu cotti-

ulecreaise of;;7 3 88 ; atid 3432r by Aitter .cals. nils.

creuse Of $15 1.A32. Claillis aîîtoun1teui lu $I19,940 les;i
tltatu lItle prevints year, stottitstzitidittg tlt ili

creascd situs nt risic, shtoittg tit the cotupatties ltad
ai very favorable iliort.aity exp>erietice duiritig the iast,
Venr. 'ctîutoî rmilpe oalî 2,;, 4 ,a
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co1uîp1.red w~itit $22,588Mt94 (Or 28S92, an increase of
$789.151, %iil, lîwec.- k verv .saîisf-aCtori u vie%' Of
the lat-ger ituilibur of'I polie je-. ct lthe i .ooks. R2egztit dcci
frot the point of vk'x ofaggregaîe resutls, the gettertl
stalenienît is :il c.:tcotitogitg otte.

A\s itifflit have been c\lqtcîcl, Ilte firecîpais
rcturis (Io itot tell miels ai flatteritig taic. Thle net

total lienttsattitc 0$i73O ,or ofiY S27o,6S6ý
niore tian ini 1%;92, whlstthlos icrr(,S 139.

sllO% .111 ilncrea1se Of S(.32.69)7, resîîitisig in a loss ratio of
75.39 per cent. as coînpared %vilh 00.22 lier centt. for
the previoîîs ve-ir, for whltih lie Britishi COitpOtiiCs

~vcr ttaiiiv esî.;î!.1Iic.Catînadla si coit ilc.:s rçc~eive(i
$1,2 i 354iii îcîitîîs.Braîîi.iî etiipililits -$4-61î0,737,

alid Aittericon i s aîd inicurreui losses of,; SS25
684 or 72.31 pur centi., Z;1569,232 or 77.41 Pcr cent.,
andiS1S9ç or ()9 .7S lier cent. respectively. It is to
ibe lioped thrit lte iext annîual statentent wvill Ahow
mtore checerful resuits for fire uuciderwvriters, of wliicli
there is soite prospect, judgiîîg froîin lte more favo-
rable cxpcrietcce on Ille cotiitient so for this ycar.

THEE BANK 0P MOT4TREAL STATEMENT.

'The resîtits of tic i>isilite.ýs of titis l>aîîk for 1893
show liowv excc:diiigly coutious and cottservative
lias heentI lt tnotto1 gcett cl urittg that, tuost anxious
atici, to batikers. iosi critical ycair. lThe position
cf the Baîtk, of Montreail is on itiot as favorable to ntiak-
ing profits wlieni panic is i th(: finaicial air, as is thant of
those institutions wiiichi are kcss rcpreceutative of the
notional finticiali con:ditionî, anîd less respotsibt. foi
il. It liaîs Lîc*îî toliceci ail ilirougi i.,s93 ihat titis great
batik wasq micer severe resiritî. lietce il is no sur-
prise titat ils î:c.t profits wtre _,i 2.z21 i ess titoti n 1.892,
ittdec.d, the stîil ,s<f lte cieclitte is rallier a mtort
just cause of surprise. 'Vite tii-t profits of the vetîr

wcrc 10.94 li-r citt. o t lie païdbnp capital, lite av-erage
of te >rccin ix yvars ltaviîîg licii îo.6> lier
centt. ; if tl li atoî y-ear iS92 is h-fi ont. te utier
fiv. eos prc'ftîs tvtr.igt:d i21.25i ot. otiyv$252000o per

iitaîi ttî.Nc(!ss (il tut ist *f i8c. witicli il; Surel3' a
striking- proof of lte emittd jud(gîttettt, Akili anîd wis-
doin witicit etliied lte h1111k 10 Pull titrolugi sucht a

yei as 1$%).3 wili muclt a *triflittg siglt of lte fittotîciol
storîti wlîiclî rt;cgd tlroilîîit so prolracted a period last
year. 'Vte sutin of Si 3 ,289I wis ieft afler îîrov'idiitga
ici lier ceint. divideîtd. lte balance to creciit of profit aîd
10oz% beittg itowv SS04,71 . %vlîicit serves as a breakwatc-r
le guard lte resurve funci of 6 mtillionts. Wu suait
bc very iiitucli gratifitd if lte otier batiks show as sat-

isatrv rsîtts of la-st vcor*s buîsintess as tue Batik of
M\on lrca.1

THE DOMINION BAN4K STATE14ENT.
'flie animtal slatcettet chule aboce baik :1hows a1 net

profit to liave beeti made of 1.1.29 lier ccett. nit paici-up
capital. Ccttideritt.g th(e circuiltticcs oif iî8cî3e ý, t iis is

arcnitiî kabie resuit. IButt Ilte exqlattaî ion is ott i

in liavitîg so sittal a capital lu pov diidendcs sillon,

lthe bankl lias a reserve fuitd equal o lte capital, %vichîl
Of utsed is abîle to provide a good perceittage of <Bevi.
dicid. lIttieei, if tîte capital, he reserve fitud, andutlie
overage cireulationt are put togetlier, tîîaziîig $,coo.ooc,
lte itet profits are eqîtal to s..38 per centt. oit itis
auttomtit ; or, put iut otter way, if lthe rcservc ai
circulation itetteil 4 lier ccitt., tiîey wouid itave carîted
îîcarly 47 lier ccitt. cf te total itet profils. But te de.
posîts cf titis batik are cxceptioîtaliy large, bcing $0,.
07 6,4 6S, ecna l close upoit six anti a ltalf millions for
cacli tmillioni cf capital. So tîtat, if we allow lthe cnpi-
tal, reserve attd circuliationt to liave itetteil - per ceitt.,
ail (lie cieposits tolihave yielciecl oitly iliercint profit,

We itaIVea stntcf $2î6,ooo, wiiciisa Irifle iii excessof
thte actîtal result. 'lite year's ciivideitd vas deciortcI

10 pe ccitt., witi a ciieper cent. bontus. Getteral NMa
ntager Ilettuute, anîd te veiterabie Presidetit, :îir.
Austin, itîav justly fei v'ery' great pricle ii lthe position
le wiiiclt tieir skiil lias raised lte Domntion Batnk.

LONDON & LANCASH~ LIFE ASSURANCE Co.
lThe tirty-first annual, report cf lte above Comnpanyv

witici is prescittel eot anotiier page, shows lthat iow*
ever luntchit lier British life offices itiay hiave feit tuie
effccts cf lte generai depressioti iii lte inotîter couitr%.
lte Londcont and ]Lancashire cxperiettced a prosterou
venr iii i 8q93. Indecd, apart froni lte snxall diiitîni
hiol ii lte iiewv butsinecss secuircu, titere is ntliiig iii
lte pîîbiislîed staleitt itidicate tuaI lite lwehvt
ttîotttlts covereil wcre ther ltait a favorable period for
lifé assuranice inîstitutionis. The following coiliparison
witli 189o2 Ahows lte progrcss mtade iii lte principal
iteis:

Iîicras±C--
or

1'retiiiiiiià (net) ............. S77,470 SgSo; 4 + 2o,6c4
iitrcst,etc ............... 176265 183,41;3 + 7,x'S
Total iliColti-................1,053,735 s,OSI, 547  + 2i.Si!

I'ayn:ireis Io pohicylitoidrs... 471,605 444,056 - 2',-'4l,
Expelises...... ........... 263.-400 299,011 + .%i
Total olilgo ...... .... .... 750,005 75-,o67 + 3106!

Excsor iiiconic over otttgo. 303,730 3.29,480 + :4.750
jiicl uku ittvcstmczit rescrvc. 12,20 40,000 + 27.710
'Net funtds.......... ..... 4,200,4 ) 4,488,964 *~S~
Total Met, .............. 4,291,045 4,622,679 +3z.63i

ht will lie îîoted lit-I tisfactory iîttproveîîteitt lias
bctii utatiie urly every ituplortatiltdirecticît. WluIik
lte total iticotîte arnoutiteil te $1,osl,547, an iiicrmase
Of S27,S12! over ltaI cf lthe previotis ycar, lthe total
cîtgo wvas $753,067, or cîîly s3;,062 crer i$t)2. ilo~-
witiistaltdiitg lte disbutrseiîct cf $2,132 cf ch
boittises as lte oeî f lte remcit distrlititit -if
Profits. A balatîce Of $32,4 '%as tîtus saved OUt Of
te r«Clet i, be-ittg $24,750 iti e\ccss cf lte correslpond-
iîîg aitoittt for the preceding lweive nioiîhhs. Ont e!
titat stutu te Directors dcicdeil le set apart S.b4o.ooo .15

a.i additiont to lte iiivestnieîih reserve Isy way of a lire-
cauliottory itesuure iii view cf lthe state cf lte properlr
mtarket. It %vill lbe retzîetnblcred lit last ycar Ile

couiitptysruuttte ils u-eSOUrCcS by raisiîîg l
reserves le a 31 lier ceint. itlerest basis, atnd titat in

jcottjuttctiott %vitt te present shep cnlnol failleo confllm,
te cotnfidentce cf the shtarelielders aîtd lte public in ils
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coliservative mnagemnt ausîciiîîuîoitîbted scurity.
Trîirsiig t, Ulic varions itemls ini thse accounits, %we fisîdl
tîsat rein rcccipits lhavu is eesed ta $S9S-o 741, alfd
ititcrcst to SI83,473, tule latter Ileillg -nt the Satiisfactory'
rate or 4.3 per cenit. 0o1 the ftuds ilixvestud auîd tli-

iiiieslced. 'The P-"3llllts ta jîoiicvhld(ers,. 5444-o36,
shov a colisidlerable redncUetoss, owviîg mîaisîly to Ule
favorable rate of înortalit3' Cxperieilce(1 dtiriîsg, Ulic year,
doubtiess the resuit ils a1 iîcasurc of a miore carefful
Seiection of risk's. E.Xpenlses. anîloilîted to lcse lmati
p.300,00, incliding a spcal suisi whichs is iîîcurredl
oniy Once cver>' five yerirs, viz. .the cost of the qui»i-

qîseflii v'ilatisos ; aiffl ut ks sitisràctory to ilote ils
iiiis connection thiat thse ussassngesentt are Iprtidetndy

.Iinnilîg at carr.viiig out a lIorssv oicy witi
judiciotiS cconouly as regardls bothi gesîcrai expesîses
and the cosi. of lsew business. 1,S22 ileiw assurances
wverc issnçted ciuriîîg Ulic yenr for 53,225,170, Yieldillg a1
prerniinshl isîcoîle of $aoau aiouuit *wIii is
larger tisaus Uic average of British comspanies. flear-

iiîg ils suind Ille unîdoubtetd ilbail tinies" agaisi
wiîicli the Coînpny bni( to conteifci ini tue 01<1 Coutîîry.

tise showing on1 Uic whiole 15 Oise lîposi vrlcii tise
naanagessîcut msay be fairiy cosî.gra.tnl-ted. Last ycar
3fr. WV. P. Ciircitughi, Usie manager aisd actnrv, ta
whosc able direction of affairs the Comxpanîy largeiy
mst3 its prcselit strolig aaîdl I(dV.Ilcillg position, visittvd
canada on a tour of iinspe.Ctioss. alla ilt isi be gratif.v.

iîsg to Mfr. B. Hl Browîî, Uhe weli.kssovus niff capable
Domîinîion gellcral maa ,to, fuasd tise bnlsilless or Ilis
bratdi s0 favorably reportedl ou as to call for speciai

inocstioss by tihe cisairiuasil nt thse animsal îsseetiîîg. Lasi.
vcar 110 icss tisali 497 policies assuring S$2,,00 wereT
issued %vitii the Domuinions, reprcsehxtiîîg 25.s lier cent.
of the total unber asîd 27.3 per cesnt of tie total
amount reportcdt; anit i ie assurances ini force. reachissg-

ticariy $%,ooo,occs are probabiy equal to a thiirdl of tie
aggregate policies of thie Coiiipass1y. It wvii1 therefore
tbsesi tisai. tise caîsadjais Is.î:seil k- liccomiîsg a large
and imsportanît cosîtribuîtor to tlie Cosîspi;tiîy's businjes.
Tue fact spe.ks-tveli for ils pupîslltitvi lisre, aîîdI for
thesbiiity witli wyii ils ruffair:s arc iccll îîsaîsgud.

The foiloviisg weii klnowî genîtlemsens coîsti tutu tice
board o! directors niffl trustee., for tlic Conspatsy's
Casîadi.iss busitness., viz., Sir Donaltl A. Silîli, X.C.
M.G., 'Mr. Robcrt Beunîy, 'Mr. R. IL Aligers, Dr. Sasîti-
ford Flessing asîci 'Mr. R. T. P.atetrsos, tie iast.lîaned,(

ýgcntlemaîî beiug a recelat ciectioji.

The World's life assurance is stated by tile
pdtri of Londonî, to l>e diiribusted anoing tise

mparlies of tise differenît coîsisrics as follows :

x,:rnî,cr ~rso~,~r.!,o:Jer,.

.... b............
;an............

,ac................

.tl..... ......
:Wtras.... ........
.... ~i...........

Talais .........

1,095.367
i,33'>,.133

360,320
.175,363

>3.390
ao?,,Ss6

1,657,775

5,137,667

$2-161,62opoo0
131708924,000

7,; uo

33 ol3S 
O
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F:or Jasîiinry.

ots...... ..

r76t,q)00 ,50,Sl -46A l'O 350

1t1ricsr.... .isg x stabhle 2,000 51,o
Carnae woks 300,) ,loî.

3I>113111p'401i. I> wln 1,00 1 ,300
4'Kilgs%'ill Gren 11ottï c, 12,000 Noue.

4.<>sIe:I.GrOccry StOrc 2,000 2,CCX>
4 .. ...c . Store & 1>elig 2,500 2,200

5 i1atie)...... 1'orl Faciory 1 0,000 ,00
6 Pielzc.isîg .... Pa:rs jrojerty . 2.50z I,7C0
6 lîrecii * Vzaniotts stOre,... 7,0t>, 2,000

S Seai~rtla......storte...............5<.
l 'et rolI:s.... ..... Isîspeurial Oi! l'

wa S,,AX, ... 6,200
t~ tewod.....Ileatur ... ......... 2.0w0 1,00

1 o-Pari., >55t. Crp.t Works. - - - x 23,Kx
lo.Orotalu...... ... 1>Is. .. 1,00G. 1,(,'00

so..II:u11e .~.:il~xyStation 12,00 15,00.,
if, Nottli ]lg.stol. !)Itcllisig ..... ..... 3,500 7,000

z0 Tressiou .... ..... 41o 5.500 ... s,0o
lo'Stratsroy ........ <10 ..... 2Y300 1 y0
loMoNittr±L. .... (10 . .... 1.400' 1,2(X)

ao'Sebniiîsgville, 011t 'fassssery .... ...... .3,000 1)5(00
z10J.isle, Out ... Store .............. 45x 4,200
1s*I;Oroasto ........ ionudirv .... ....... 2,300 I,Ux,

12TSIp. lliddniph. .. 1Varins j>ocry,200 1,>X O
14tWitvsasuSI iir lnsi. WVi:e cullar.. ...... .>,00k 4,7(43>

14:xAuror.1....... .. >welIiu"........... 5,0o
14l1atit1gS..l.ive:rY Stis .... s'tic( 1,0c

W3 1-carilil.... .... j'u.~........ ....... .5,(»ù ;ýo-o
5MosSreil........~iijvtî.~tr 2.0oo)

16 St. Jo!:::. NA.. . . w'i...........,0 ~,.
17 Clsson...... InI.... .......... 00 1 ci 0

17 (rm-:v l.a ~sr i trv ... . .
IS .loîsts e.t . .. . id'rug .I're,c.ts.

riag.: iuîis &st12ý0e
îS.Ilssatsalie Cosii:sagr.stîo:î. 3'»> <,,<

iS Godcih. I)...... ........... ,j ,uoco
:0,t.......... .... <(>r ls:s A'SVIUIll3 . 2,00X 2,000

2o0%t'ctor:n.,, 3,).C.. . sto""-, J)wcllig ... 6,oo0 5,0oo
201V.u2ic3Ivcr, LeC. Saw Mill.........,0 ,0
20 Stratfotd .... ltst Oflice.........6oooo, No ize.
2<> Nr. Torosîto. .. we%-lli:sg..........2.3(K, 2,300o

z2 lesbtho1ke . ..... Carrimge Factor. l,qx'o 1,000
22 St. Cv-rSta., Qîae. Saw Mill.........310 Sosie.
.2 IL IiilN... do ... ,-c. 2,0W0

23 i.ondoî10s.... .,;.tore ................. 0,o0 6,00u
-. 1 Cotte St. Aistoî55,,

iloutrvac ... , Fzri:î 1.tallg zo,I)OU 1,000
2.1 Fiîtchî Miîy.. 'S.sla » or Fauct îsi. 00~ 2,00
24 J.:sg, O;11 .... 11:01r&kOîs.Mi 3.000 7c
24 iz St Pli.. Ilotue...... .. ......3Oo..; 2.600
25 CIIlitchîh3hîI. -do..............2,0,x.: 500
2~ )~. roei. 111:ars n prY 13 INi.

25Uts..... .... S. .... ......... aoo î~
25 lIragitol:. Striis. ........ ,oe

-7 lo:tc:1 11i.>-19 bto)re . 130,o04- 8 ;G,3So

......... S.w :t1i1..... .....10,0' No.01e
2S Qurliac......... otre ... ........... ,o1  filou

2Sia 1oîae .SîvMill .......... 5125,0W<, ,ooo0
ei3Tiibtsry Cuistre .S1k:tilig Riusk >D) loco

S9itfattlà4>y. I>Vih..... ...... 1,300w 1,20()
29 Gorgeowss Stv, . 3000 2,000

20 trabro . i>aîîasgMii......3,000 Noue.
%o Watvr(d.... ... Scisool .... ......... 2300 2,000

Toti.-l............._ 

S<îÀ V îOR F-OUR 'MONTHS.
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%Vc da tic( lîid liofiresV reiîopoîwiblo for slows oxiîrcssJtl by orsît1ît

TORONTO LETTER.
/"ére Ittuerance s-ale.r and Mhe City 1Fallîers-Tlic Toron/o

honnil does iIseif credif ini repartee-ee<uil Jticantitc stock
ni/es ju 7bro#/io a;e /oa'cr lhaon e/sewhLre-Public Scliool

I;,sxzce- in iuesis1 must be pitru for 4>' Me< par/j' or.
deriag Ment.

The tapie arillîos i ttresi. to*day is lthai or Fire liîsîtrante
rates in the City of Torontto. Jasi t zuoîtlh a depistatioxî front
lthe City Couicil wvas givel a litariît i>y lie oroîxto Bloard, asud
spoktz eaie t the tlî fect, tuaI ltte Coulp:înies sitould eitir
couîtribiute tu lte maintlenance ofra salvage corps, or lowcr the

rats f itsîrîîc, etîrsy.Soxue ofthe(daity p.pers, takitag
llte utatter up, bave aclded. their voice ho the call for lower rates
of iiisurniice. The Toroîîlo Board notiug tbese tbitîgs, and the
itel'ls iat bsave appearcd, iin lte paliers front lime ta time
<iîriîîg the past few iinoiilbs ail liainig the saine burden and
trcend, and, assrtilîg !bat imnixtse revenlue anti profit was
deri-vet flousti Iis city by te Companies as awliole, bave happily
bestirrcd tbeînselvcs to mîteet lte case, wilî the re-sult tiat a muost
excelletl rep)iy was; giveil by letter aîtd acconîipaîyiîîg figures, 10
the City Couaimil. As great pai lis vert takeîî fît the cotupi latiuiî
o ttis documetnît, I tiîiutk fi. woulul lie of iîîterest ta your reatiers

îliotl in1> 1 Toronîto, but alse ini Mloitreal inîil elsewhere. 1
enclose you a copy, trustiiug you niay lie able tu give space ta
te whle documnt cither ini tbis issue or lthe îiexî. By order

of tuie Bl oard, copies of Ibis reply were sent tu tbe daily papers
but so far as I knaw, tiot otîe of lîcot has veaîtired ta publish
the f-g:îrs, wvlicla are regular Iiiocl,-towîi argullments tu the
pretetîsion set îîp, tuai. the tire appliaitees of Toronto aire 5o
ample and efficient as ta warranît large redluction in present
rates. just Io Itbiffi tItat a City with 190,00 of a populauiout
is xvitiiot eveti anc steani ire Criginle, wiist Syracuse %vitb
95,000 Peouple, Hlartford %vitlî 3,00, hlave each eiglit engines !

iiticr, te Tetail stocks of Toronîto, te niost nuinerous ciass
or mecrcanîtile risks, arc chîargea ouI>' 75c. lierre, as conîpareîl
%vibh .goc. for the sanie lises ini eci of lte two cities îianîed.
The stocks in ti ler large cities average lîlgiier rates thaît
Toroto, also, siud those ]lave a still larger cqtuipmnenz of
eaîgincs andi lire -ipplimiîces. ien Toronto lias no lire boat
for protection of ils %v.tcr fronît, bebweeti which andi the rest or
dte city ruai the mîarly r-ailwvay tracks whiich so hamtper the tire
brigride ir~ îe% occur -1 lte South side of the Esplanatde;
îîo %vater tawcr ho gire instant extra pressure itiien iîcedctl;
lia satlv.agc corps, andi not enlougi chiuiiical cuigines. Per
contra, it bus ait efficienît lire brigade uuîusutahiy qutick ils actionl,
xvlios hy clicir cari>' nppeirancea atire can îîiakc evex a bjIchetC
of wvater do Moudi scivice, if tltcy cati oniy gei il; aiîcî, su far,

wc biave Iiad Iick.
The P'ublie SCIhool Boardl uf Torontto have liceài eriticiziiîg lthe

raies pald on i tir sechools; alla, fiding Ihiat oulsîde of Toroto
a1 70r- rate for 3 ycars lias prevaiilcdl in ilA"îwus wcest of
liere, îlîey )lave iildrcsscul te T. Bloard, -skitîg for a reduction

floli soCc.i 70e., alla titis Eqttitahîie relductiozi. lbas becîî
granted licui. il is risiorcul hlie> fîtteîd tu furhluor Ccoiînuic
1)y reducitig thec ntount of iiisurattcc Iîitlîerto carrieti oit cicit
imildinig. Tite valise of the sciîool properties is estiînatcîl ai

$x,!ioo,coo, on vvhicit ticy carry ait insuraucc ofSoo,ooo. 'yitest
sehcol rishît arc genleraUly udt]à to bc goot] risks, aithsoughl suiase
Io-,b% liave oceiîrred ils thinî otside Toronîto. 'Voit xviii Ilote
aur Scliool Bloard luit tlîcir trust, -. s do 111.a111 olthers, ver>'
intgzly lu tt city irc appliatices as they at presitît exîst.

Simili rires (ia>'- hie>' cver tic so) nrie 'ry pruvalciat ils ic
City,

The rccua ilaqitet ûIt Ille Globe Clotiig storefrc Ci vîli
liave a gnoq ciïcct. ut is a s.thular>' ilueasuure, ton eldoi :îpîiici,
for i.scistreisatt Act rchîtiaig teoit, xvhici provi<ics hat

th part>' ealliîîg for the iiuest imîisi. pay Uie Costs or il.
tMe case above illucîitiie, throiîgiî sonte oversiglit, the tg
ivert :ctuîi)ly itictirret), ni. site limîe %%lieu te Crowîî Attîr
sent una oruler ta Ilie Mayor for a g tuire, ats uuli oti/.i ig
iiqîîest. l'ii he rj*fll$se tu jgive, Ilot, iavilig liecit Cinîstîlîvd
Uhe begiînuiîg. If ilie ricilities for guttitîg lire ictsttraîtice nt

less iiaii tev utri, lit dotit, te peuple ivotid iîîsist on a ri~
etiqiir>' niai ail sauspicionis lires lutitllas it ks, lthe goiul lait
iliiut euîîpaities foot, Ui is( li îvway

*rato.N'fO, Iý-tl M.sy, ISij4.
Volirs,

.lltilll..
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ulîreservetl perissionl tu sitiie ai. iiiy SlltilfiitS.li,*. 'i
or trowîîs, fortnîîiately, haîve iio perceptible cffeci. oitth Uic-
tiOIJ. ftruthii s ijintable anid ca-ot chîanîge ; su, %%U9

1oîcbI-aiie Il [le grave or gay, the tiljevaln ruli or Lr
selitinns stands regardileSS of the liicir ini NVliil yolir a:
correspoîîîlent fiîîds Iiiîîîself.

ut is iice or bills, tlIigli, tu esplaisi Ilat lie diii iot iutcid i.
ridicule nic, andi furtiîtr oit tri point. out. tha. hiad lîy onir.
assertions becin qîm-iliiedl by lut Il lelieve,'' thcy noad liai,
becia les% opcl I lt risioii

Iloid ! iny good - onîchlanice " ! D>o zot flatter Pm"îirgf.
aui vaini ciiougL t b lelieve it reqijires soîiinig titre i,
yonr pîiy siinfts t0 turil anytiig I bavwe said to ridicule.

Thai. prctty little t:ctiteiice of bis regatdiing the înaxiuv i
absurdity eainig on)> for the niiniitun of rettation siiayte

,vcty bufsîifiîg ît il. is uiot ai. all appositc. 1 u
prepared tu admîis the iiltiiiiitlin of refuititiouî, ut 1 ti~
%ijîl ail deferece, tha. Il Nonîchalanîcea'- nerc as'cr(iois t5

îi.seif ilisuWtici.i ta prove the abstifflly or .11y roîi.
This is a v*ery cas>* iiei.od of disposîtîg of %in opponcta, týe
ovcrthrow, lîowever, is not geîîerally considered coînjîlcie !-r
any but the one wvlao resorts Io ibis style of coui.rovers>.

Tilst story of bis aunit andi bis uticle soinds famîiial. Lz

sisi. ini slewing bis dcep rcadiîîg.
laviug poked conisidcrabic Ails lit nIe, "X onchalanicec" co:

descend% tu Coulecldown to rn1y lcvcl .11)( discuss Ille stib«.

ta the broker ini rire iiîsîîraîîce, if property oclirs uaîîî ibtu
a the comnpanics tolorate nt pny titent, iai. is stîlidv:

reasox for their t,%istetice ; ini otiter xvords, %vli.atcvcr is, is ligIL
I au0 nuit tiink auy rensoîxabie ptrson %viIl accept titis docttir.

Vieil agaiiî 1 duiny thut property oviacrs %vaut Viîens. Tu
average liait places ]lis risk, tiaroiigl a iîrokerbccaîse lie thi:b
tha. is the oîiiy xvay site business Cali bc cloue - ani, evcu if il
tlîougbt otbiervisc, lie fecis that lais unstipîîarted action wcc-1
have but little effect oit lie sysiciii, howvever pernliciolns, oo
dirifts ivith lthe ticie. Occasiolnily Ille piess, the Voicc of Lý
thlitikiiig public, poinîts tu the cvil ; but again selftsli moâts
couie ill,.t( ninothiig ulsort is hearil.

I venîture to say if sny fricnd -'NoliclialIcc" Ilcoulil get au te
pression or opinion frontî those Circics, ils Loxîdloi aid Ncw yc"i
that lie kiiovvs so inuch, about, lie wvots]î leara that tie =-~
pallies, though thcy tolcrale.111J pay Usient, hinve 11o love foe.
lîrokers.

ieilî, Il hNloîclizaliîce ', entica.vor ta score by citilîg Ille !ai
brokcrs, -stock brokerse, tic. hlefoxe lit Cals i tc(l iii t1is, tri
cver, lie inusi. prove tilt -. il%ogy hct%%cest iliai lziîu of kt
aud the lire iasîraîîce broker, anal titis lie calnot do IKW-4
liecrer severail tssenitiai poinîts of dliffceîeicc tuccl thelis

butt cvcl xerc lIci, sticcccd ini <bing so, il, tiotildavail ii>
tiig tinail tite :Itcessity for Ulic tca bro1kr baiîl bcc» p=-~
lly.aî-tiîly xvc niay expect to licar th c t broker prolilu 8
riglit t0 laxe tu existence :uîld ai hIîîIg b>. poillig ta is ftxi
lte f.i.b.
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fi lias siot buesn elainîled Usure is zaiiydtiîîig iitcercîity %vronig
inna comiupny acceptinig n risl. fronsi a broker, %vleitler alat, toit'.

1p.IUY lias a plroler systei±nî of inispectioni or mlot. 'No une said il
,A-ts coiitrary t0 hIe law (if Moses ! Ml I cinia»t is tliat tte sys-
lent is bail ; thitt il is tieitlier iu the iliterest of tie iiisairecl ior
insurer, aiid, Ille oîily persont hettefiteil is thi lulauitous braîker
-lie'5s always alield.

II %vouli seciei 1 wveît too faîr iii iiîy "l professionî of fiaitli *" to

1Icase " oIl cilic. I nîligiit espiailà 10 humi uîow Ihat Ille
oîly rensoîl 1 lind for lisy belief withi regaîd to the procediire iii
plaeiîig a risk, %villiîoît lle assistance of a 1broker %vas becasîse 1

ilîoîîgli' tluat %as lsis belief; anl I fortlitc mIy opinlion fronti Ilis
lirst letter, wiierein lie states lirokers hlave ani existence ho avoul

aao anc ad troule catiseil hy dealitig %viîl thirty or inore
,gents. It is qaiitc a relief t0 iny uaîlual 10 kiowv Il Nuiclialaîiice*
ineant soînictliiiigcise wlîeiî lie ised l iese words, bcc'ause 1 ifla»st

admtiit it %vas witli dificaîlty 1 tccepte(l tlat part of Ibis teaching.
If lue %mill le kiîad eiiolighi to tell uIl whiat lie récalIy ald listais, 1
atai ajlite preparcil 10 say beforelaid-t buiieve.

1 amn not awvare of ttàyttiisig in. UIl systeiai I :idvocate to pre.
vent ole tuait faîriisling worliuigs for thiirty policies ; at Ille saille
tine iherte is tio objection to several umeni furiiisiig tlle saie
%vorliiîg, mvliilc tlis advauutage exist, Ille %vorditig is usore l1ke.
ly to he iii aceordauuce witiî tîteir mislies. But I take hIe lilberty
of correctintg IlNoticlhalaiice ;," ibiis %va- zit Uhe point. 1 le as-

scertctd uliere a coiîîpeteutt lroker took over a lise of lisuralice
previùusly placeci direct ivitl, conupaffies, lie was likely tu fusil
everytliiiig wvrolig; hIe poilat I WiIcd to nliake was Iliat this
state of atT:iirs is quihe as% likely to exist wiere the bntsiiîess is

élonc thyoiugh a brToIer.
Agaiii does Il Nonchalance" l'vitihli a wavc or lsis ilana dispose

ofrliat seeniieà iii Isly humable judgxnetit, vcry iiîch to ice point.
ht wGul k' foiiy Io criticize certaini of illy shatenacaîts !Suiv

railler it %voulal he folly on your part t0 atteinîpt 10 enitichze tilcia,
211(11 arn with you, Il Nonchialansce "! '£on itaist knlow thait

your assunuiphloî of supenriority cannlot lue conideilireti conuclusive
bo far as relates 10 the point I fiairly nmalle, tiatIllie acitual wvork
lxifomizti by lit broker anliglit, *e olbczwise jush as tilicîenîtly
autentlcd ho aI olîe*tenitil Ille cost.

Ais for n'iY refereuice to thîe cstalulislinll of thie lîrokerage
,oStcm,î lu Gilusoti, Fairville amld llnctolîe, I hlinki lite inter.
ence drawn front Il Nonclialaiîces " farst lutter tIait tiaI %vas

'Abah was rcqnlirei lit thiese poinits %vas just as f *r:as Isis saîggcs.
tien tiut sure wvas soile coîînecctioîi lîtwvun ilie e\xperienice In
ice illages durinig IS93 aind tii brokzerage qîîet.tioli. lit lls
Iisinilocelli 31111e litarl, lie dlitin\ inînigini 1 as iii earliest I

kLntt Ille proposition was a-bstird ; but iiiv amii uns tu aluswer
absurdity %villi .11Snlrdity.

Now, thent, Silice I h1ave becul inuizl ihilUerto to advauice a
.rcwsoîîabIL ' piroposition, nio doifbt onving tu thie fact ilat pro.

positiozis possessing tuiaI qîîality cînauuate only frontu the inliglîîy
îitellect of" Noiuclizilaîîcc,*" NVIIO sceuns Ici have a «"eortier *1 on
teasoui, I %villii ndertakze Ille task, once iiore, anail m iai nilore
Ilcpe Of succcss Iblis tlile, for Mîy -.mthlority is ont that eveîî
tNonchalance Il canniot %veil dispute, siincu h is tne otiier U::
iiself.

lit lis fiait iter Il N'oîicliaace ? asserîs titat titi Ibrolkeîl'S
tzscrullucms lies inIis ahiliy 10 Ilarnulonize Ille dlivergenlt viuws
of UIl suveral offices.

If! ippréchcnd hlmii, titis imacansi thita " giveit nisk, ofTered direct
to Ille couîp.iis,Il lueiîîg opeii to question:, Cause., the propzrty
Ç)'.atr touble alitl amnioyanice; Ille saie nisk. plraced tlaroluglî a
broker Il gocs" I if titis is initendtcdj as an, lrganîcut:lt il, favor or
UIl brokcrs, I %vant 10 b)orrow "N niîiacs reaso.ti for a
short (ilne tuli be tu pac i . pritiau, Ir l Nouehaý.
lance," expliiui llow il cots flial this risl, piescnatitig su inaîîiy
0*bccioiial;le tentuires, %vlieii offcued direct t. the coiîiesis,
gents $0 acccptable XvIlcil it coînesiUîroiîgil a Ibroker;.Iand let Ilne
know if yon do 'lot rand iii tllis aut aniswer tu yotir cquestionl

'Xhy; the lmniptlett. l11ud intlligent ageiat. fecars to reflue Iis-
lia;rabjle hîîsilless front ally sourice?

T'he. ClOveis hloot is blicwiîl mviil "l soliialaîîe I spvetks of
wlageriiig a rit preuuîiuiiiui 10 a seuaty loss. Ilit i% wlirt tliese

geitient are proverbial for, Ille 0(1(15 ftrccîettîly beilig iargely
iii favor of Ilte scaly loss. liait whle I ans nost prepareil tu
aceut lIs wager, I iiziy poinit ont thu:ît evel if iisuatievere
correct il proves îîotliîg. Wotild liv preteld tuaIt lcecatîse Vota
cannsot gel fond just, ll Ilte îvay yont wa.Ilt il, voi Iliould (10
Nvitiit foodi ?

1 ficar 1 liave :ilreziay mialle luis letter ton lonîg, but I wisli ho
sa>' before ciositig, Ialt if ' Nonielitaice" iossbcuc:ga
lie îîeed siot brng Isis jokze bock, %iti huiit. 1 say liis onit of
pure kinidiiess, for if UIl bool, is.as iivy as tuie jaues, it nlii btle

qîte a loa for Iiuai to carry. 1eiwui licg to assure Iditi
Oiat Isis cascotisa.vaictiiarjoke lias beeii daily noted.

i'S.ilike Il Noîiîi-alice." Ile coines hiie Ilavi uîil
of the killeji évitlîie llesîî or the sicwlv îîltck Cil e.aIuî b
licad.

Insurance of Crops ký coniteîniated l'y te Rt>u.jIjî
Govcrtilîîent. ini coni.ecqîieîîce of the ret'eîît faillîes il
tliat couintry.

The ilext convention of lire chiefs ivas a1eciéeil
.1t buisiness uîîeetiîîgt at BýostoîIto Ici lue eld on lu

second( Tinesd;îy ili Atigtst ritMutei

The bill to estabiish the office of mtate fie u
si lias becît favorably r(cporîedl 0n y hIe finîance

contînhiit ce of the M\asîsachltîsctîs letislitire.

A Bicycle Accident Insurance Comnpany Ila,
obtaisîed a1 charter iii V iia to ilîlre bIeîvelists;
againist mnloisev less bv htii e acidenitai lrcg of

The Canada Life Assurance Co. is gradua11ly

two of 1lie States, and ks îîo% reported Io have optiued ini
Ciiciliati.

The Arkansas Suprerne Court recetit decde
ithat the law l)roil)iting lifte agents front solicitiîîg
assuratîce in te State itiîtit a license is Bancon-
Stitutiolîml.

Insurance of Vineyards frot tiat liest, phuylloe.ra.
ks suggestecd by Ille New Sottit WVales G"overinietut; bai
the ilisitralice coitipaities (1o îlot Seuils iliSI)OSCe te eniter-
taint the husilîess.

Mr. Charles C. Little, Secretiry of the Illieiîii,
of ]3rooklyni, Isis becît clected N7iccplresideîîit of the
Coiipl:iin. sticcecdîtag 'Mr. Artur Graves ; biit lie
ivili conttinue 10 1101(1 the serttarysli.

Fire losses in Missouri last year attîoîutell to
9.02 per centî of te preiuinînsii, alit izîcrease of îaI'

1 .1 per cenit. over taI of 1,892. No ivotider Several ()f
time coîuipaîîics; are îvitlîlitViilg froîti IUiu State.

Eriglish accident busiess.-'lie fillowiiig -ire lte
ratios whlîi the cliiîs bore to the pretilixtîtis receivied
lwV 14 11ritisît coitipaities iii 1893:- Crownî, 49.6 ; 1Eqili-
able, 741 ; Geuicral, .37.2 ; Globe, 4.24 -- uipe1rial Uîîioil,
61.4; 1.-w, 7. 5; ?i'Ortlleni.- 6.6 - Occam:, 53.6(; Palatjîte,
-17.8; R;ailvay Plassezigers, î9.z ; Scottisx Euiplovers'
62,5 ; Scottisli Alliance, 51.2 ; Sîkis 35.
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The Union Assurance Society lias renioved f-cot
St. Fr;îîîçoîs Xavier' Street. to Off*~as iices ili the
New Batik of T1orooto Chaiînhcrs at the' cornter of St.

Our contemporary, tic e dlr suiggests tlint
U1ic actual ctexth.rate cxeiiîe y Ilie lifé collîpailcs
sitouild I li tated ini their aiiial reports. Ves, aud
iitncli othier inoîain wlici î)olicý--lclrsý and
sitarthlkers aire eîtjtlcd to liare siitînittecl to thcîîî.,

The Canadian and European Expert Credit
System Co. rccc!icd durig zsq. the siiii ofS$25,o66,
'11)( reports I lose fn1 ii t li' s îîcw înîics

;îîtîît tO !ý7.îsVt.e "'d it lîail S35.o toreat
Ille qcltse tif Ille \var.

The holder of a policy iii a iiiiiiiial fitc coinîpiay,
le riîg to thec dc..cjsioîi of:u <ii jdc k a Iiîcîîîbcr

of the coiiîpautiy for thic wlîole terni coveied, iiotwitlî-
stniîeliîîg UIl fact thant he ;istliiîctl a Io,;%, whlîi
%v.i5 paid bufore il> expirationî ; anîd lie ks held to bu
liable for assessîîîciîîs ehaei'( dtriîîg tlic balanice of the
terni.

The business of the Ilthree giants -iii foreigii
counitries 1% givel ii the Cotillectictit report as followl

muturil Life, c7,742 poh1cics il' force for $4S419
Equitabie, 70.65I foi' S252,s7S,247 ; New X'ork Life,
3,50S for S2-21,711,171. Th'le latter wvas tlle 011Y ly ee

Of Ille UueIrC coîpaltiCs WlîiCl SIIOWeCl a1 dCIrealse for Ille
y-car.

The resignation of Mr-. Samuel P. Blagden,
resiclcît iitager cf the Uuiitted States lirandi of the
Northt British: andi Mercanitile Iiistiraitc Cotiipaiyj, lias

lten ii aiiiotitictcd. 1h appt'ars iliat tlie liîcîtie Oilice
decîîîed a radical change îcccss-ary- Ill vlew f 1h

îiîiafls.îcorv tat ef ic inieicanbusness 0r lle-
lin %vill cotiîite tu aet iltîtil lus succcssor is appit<
b\ Matnger Biirniet of thie honte office.

Agood deal of speculation anîd guh.wr as beeii
iuiiugcd iii as ho wlio is likelv te be Il iiew U.S.

Inaîta1.-ger of UIl North Britisi & Meurcatîtilu Ittsuraîte
Coiîîp)atiî. 'llie list of -ipplicanî.s iS ixîw -->titi te be
hoiled clo'wi tu tlirec. Ote Ulterprisiîig cotiîteîipor.tr%
lias giveli the appoiîîîucîit te M2\ana.ger ]3cowers of 11;c

Otadabut '%rl. Blowûr- sli4tus ilt thtero ks ic truli
%vliitLeVcr int ii- stitcîît.l

The latest victin- of Ilic iîtsîtx.îîîcc legfisiatioln
epidmeiffc iniiet 17iiitedt States ks iNeîv e e.A bill
just iiitr(Cltueted iii 111U seizate pîroposes Io collipel Colii
palliCIs tu p:iy ic full i nlteutut of the lpeliev withhti
tlirtv dars ini caze of total loss. If a cotiîipaîîv isiter'
pose.; atilv Cohj(ctioit lîy adui rs.rbitrators or otiier.
wîsc*. it will liv guilly tbi a isdn.n ani sulhj:ct
tu aî file 111.11lc~ ua; S;ý.no. '%o ex'cecptionu is illade
it caseï of a Ilitl.dleit I (il. or viii lated podicy colid!

a':Gt icc.' ar S," as tiiue called. ixc.,

statitîs r a as tlîc:v.tare :vailable, a utulicli higiter
de-rth ratv h; tlheir ksfortutattle (?) feibows. ltihtis
connecfct tht 1m,'lfc Rcûrd of l.otidais ,-ay-s :h IlIt

i(kiCS-Uc rofessioln of UIl geîtli:nîauii-tlxait xve
should like te se.gt:eer.llly recoglilizedl (as ii do:bls
by soute ictu;:mjes as au extra ri.sk-a risl, le lai deliheur'
;îtcly reckonvil witlî ." Ntlsliow innuy would
tnt bc williiug tu inictir titat risk for the sake of it-s

raceauitages?

PERSONAL MENTION.
%lit. 'fitos . IIllte poptîlir iaîitagiîîg director l-f tl;e

Nortli Brtisli & 'Mercanileî, %will sait for Gruat Ilritnin ea-si
ini Juie.

Zir, C. C. Fosi i:ii, secrctary of die Westerit Assurance Co,.
Torontto, Çavored lis witl a1 C.11NIali l ioi trc:l a few d.l,

Il. . 1!1.14~ iu, it is riuîoredl, Scvercdl Is colellectit.
witi lie Ensteri ii Inken tihe gencral agency at rcroiiito f.;
Ulic Nationîal of Irclaiidf.

Mit. iittLS Loifîdon Secrtry of thie Lootii & là-,
câsliire Fire, is rctiriing after forty ycars' active servict. lie

n i lie rerieilibecil litre liv Ulie elder îuîenîl>crs of Ulic iuiranct
pîro(c5slohi ns itîttîlager o i tli dlty [Vire iii Calida ili the
%ixtie',.

.\*I)\t ili: ALA , :it Oie îuxzr office recciîtlv met.
lMr. Ir.. I cr sicnîdntof agelicies of tlle 911i1 LiSe
of Cantiia1., v.ht lins beeît in (Irent Britaini Cor soute tittie; %,
J. H~. H. Dickson oif St. Joint, N.B.; lAr. il. 1). Il. Ariiîîstrongç5
Toronto, anil 31r. J. C. Norswortliy of Inigersoli.

Mil. 1)avuu, 1)~îiî;,îîaager of tuie Caleidoiiau t Tusuranc
Cc)paî* îtîbrll)tX, arrived lu ',ew Vork,01 di gthi iist,a22d
iscîc tc ta ie '.%ol (maltr;î braticli of Ilus Cornlpaily ili a tez

lays. Ile notice ilhat ilr. Deitchar lias hecît clccteil îtth
i distitîgulislîcdl position of presitint of tIte F-aculity cf.ictîa&<t.

M.A. T'. bAîîs~ias becît ciceteci a director of tlie 4-.
(lou aiidl Lancashiire Life Assimr.nce Comnpany. Mr. Ilaterwouiù

icCauitaiî crectt of thL ' Phoenix F ire oMfce of Le:.
(1cii, anîd a circceor of tue Ilatik of Iozitt'eal. The J.ouîdlon W.
Liancashlirc is to bc cotîgratulated upoti lîaVing sciecteui such a
clcar-heaided, liotiora>le butsinecss mai for thîcir loarel.

WANTED y an cst-ablislied British
Fire Office, ait 1AgeIt at~ Vancouver, BV1.
Apply Io Il Y P.O. Box 92022, Montrezil.

iNysuRANcE -bRETNA e COM PANY

CANADIAN ACENCY ESTABULSMED 1821.

%V. il. mâi.A:, vrs.<ît . t. iYNi Vice.1'rc.;..1.F iCIE

WOOD & EVANS, Geineral Agents. MONTRERL.

CAPITAL

Net prcrniums
loir yOfr 1892

0F LIVERPOO.,y

£2, 127l50

£881j56

ENG.

WOOD & EVANS, Cenerai Agents.
Voit TrUE

Province of Quebeb, MONTREAL.

F LONDON
LANCASHIRE

1-l' .."_- AW

1/ 1 v--nN& 11ý1 1 Rý
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UNION BANK 0F CANADA.
&tblýh10. rald.np CApltnl. l20OO

lion.W 1.ontsu:in, EAdn.r..r . .1. Il ,tg.
E. E.WdsICt)1Ir.

,.odmtrloAilatceBank L.iitedt. Iiverpool-1 latik of Lloîo,.i.Iit..
»1 *«Loto tnn Park lt:ink. )lo..fma-J.iscol.s Nailonal Itnak.

iliueapols-FrsNtilontal Iittak.

Alexandrie Iroquois. Mterrtcevilluo. l>sr..
01tamz. i.bc Sin1h, i0 alls.

Witgiipcg. %pW Wincheser. Letr.'Ih-g* AlIIKrta.

MUNICIPAL DESENTURES,
OOVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES.
SOUGHT AND SOLD

Insurance COmnpanies requiring Secu rities
suitable for deposit with Dominion Gocernment
or other purposes cari have their wants supplied
by applyng to

B. WILSON SMITH,
Bhtish Emnpire Building, UMONTREAL.

flebeiture-S andi other de-siralile Securlie liiircia-se1._

CANADIAN BANK oF COMMERCE
111EAD OWPICY, TORON4TO.

PaSd.up CapItal, - S6,OOOOOO Reai. - - S,100.000

tSIlECTOitS.
Gro. A. Cox, Esq.. Preaident. J1oux 1. l>AVxfsns. Vs.,~ice-.Pc.

IV B. Hamilton, Esq. Oeoe Taylor, Eeq.
Jas. Cratbern, 3q.at ew leggatt rsq.
John llookist, <j.. . Itobt. lilgotir, 13,'.>

Fl. E. WLIt*<iea Manager. J1. H. IL.Ita en. Mai ager.
. U . K l usp,. ttSoCr. O. ita C. OvOitAtW a'. ieOpcctulr

New York-Alex. LairdIand Wng. Gray. tipziL>.
TOKOXTO.--imla oEc: 19.as ing strftti W.t in tlbncs:-- 12 QueeciStutttF.at. 4MOYosigeStreet. ' 91 YoffeoStreet.:> 6co lcgoStrt~et.5si a tec.

Suie: %cst, 3M I'srlatnnt Street, 1G lgS.Es.Trno.ucii

AisCng Cliathsm Jarvis 1St. citairilles.Tzrt
.17 Cllngoïl Londoni Sarî W'lkertoî1ltanc »uda ontrail I S. f. :rl WaIlkrrlle,

IliI,îiiic Duillivl1lc <rligevdlle Searutib watvrbo.,
lkhl Gait otInwa I Sicoo NIn:i.4.r

les.bcirn Godcrich l'gris (Sirt.oid %Wo.nl.wck
I:rantfori Guehtlph Ilitrkltll StmnUituy NWIInuil.
C&Yuga Hitong Vctert-oro*

Moutreai Bad- inoffice* 157 st. JntsS.
A. M. Cronibie, Mlau.tger, -1. -L. iIr.olirt, ASst.
N;tuwar. City J3rancises: 11) Ctîiitoiiiez sujîîa.ti

andi 276 St. Lawrence Street

uIAN<XEI? AND COftt&F!t1ONIN~T.
GUMAT IitiTAIN-TIo 13ank of .Scntlgti1.
lN=t, x'A and JÀrÂe-Ta Chiartcred B3aik of.l,~~rls.ltls

C&t.Racx-l1.a, Frémo k CIO.
Atr$TTALIA LS t.ZAAt-tlgliankof Austr.alla.

L:esorî.a lu-.. , Miliieu a vls.
Srw Yolt-fle Ainerlea Exchtange National Biatik of 'C NvYork~.

Si-. Faasc::co-Tbe Blit oz »iatiu Vo1%lnsbia.
Csicco-7be Antcricas Machango NatOI lnale utko CiticA»-.,.

Itam%1 COLUXIII&-TIC Bank o t lrittk Coluttila.
IIÂX1LTOS, BRXDA~sn-The BIank of Bermiudat.
INtS"xo' IJAUAICA-aI~k of 2n0vAS.CotLl.

»immTN1Ttx~aticuil Bank~.
IIA5CaQ-luie Banke.

CCWed1Ctdlli~usifor M»O lni MI ~irtiofli tîiti tl. 1Excte.:ilit1
fdtiafor tbis CI" or business lu }:uroI'c. the E'Ast, nîî.t %Vcet lms.lc.

cIdua.JTapxn. South Aera,.nlraini%%% >cw 7c.tlatia.

'Tmliem Circular Letters; of crédit lamuedl for use ln ai parts
ai lthq Wollo.

11- h

CANADA LIFE
Assurance Coinpanq

IIeal Office) 1141111111111 O1111

IEstiablishecd 1847

$141,3009000
nearly $ 90 90

Sumr Rssurcd over $62,7001000
President, A. G. Ramsay. Secretary, R. Bis.

Superintendent, W. T. Ramsay.

Stean Bolier & IPIate Glass fls. Co.
OFCANDA.

Head

c
.60

Offce,- ONE)ON,_Ont.

c

'-t

oe
c

e.

le. JONFtis î'lKEQ c..,: lent. i.. A. vIVzt;t.I-R,1.>. FI,., viceI're-

o1' l..r tise lr:i) Jt>ll' II<StSi;

jIl. KILIX. il..s Ont, Joli\,lAIU.iEE

JAMES LAUT*. -IANACtR.

Our Steam pler Poucycl,«"ett'i ~i-- lorw.aset lg l.lr;a
Ioprocrty cf cv-cr, Ilnd on thc pm.saitc'. .r lcIe.fowihheasrdwtl

durin4 thge tihee thikt Ille poicy is in force.
Our Plate Glama Pollcy covera 1 il ot% tlsrý>iÀ;I liigc lqg ac ncident ut

llate Gsau WVmndo%<, .:1irrors ind Shon' Cascc.

CAPITAL and
FUNDS over

r '1ýLI/
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Pire 1Jndtrwriters'

.. cq Il.- vr. Vor, >ah. At Ill (>llve -'l. .. .. .. .. ...

Prls', $i0.00.

THE

GREAT = WEST
Life Assurance Co.

Head Office - Wînnipos;
*t» tt,elitl of ilI 'îlîî olle ils e ;rneniu :, its I>

~e>întiitv .t a tour lier cent. r serve ,:lit tite"s %vitlout, &.xceetuit rettervitag
tei et louev.r slzîîti:tre.

*" 4ttvl. 'l'lie~ 141 tcmt 14 au ltieral es amis l,,iued. so re8trie.
îl,î ntu revbdlîîe, mnt r .e cîîcml , un Iiientîi,:ttî ;ic ftermi, lytlr.

lhir-I. hilt iir(-itiîiîi ratesc :(r-- i.,w sîtiii Il cu.t t» -U î tUey. Ir
i. vertalit5< ty. be i ttu, Ii lmî otwrIl<î. Iýell : ibtmer rte of

1 titertst cati Il e:tritt Se et it iaiti, :V15'.111o t Uiiie e t tut>' otler Cîîcîy
1,tî-tb. ':Vr ctrjI l.~itîiiii. e î k '.ied frot lu 1

- --e Yu r;, jîi et, t ie le.,îct .'I, lereiîh î,t .litttt
A.et te %vaIîtetI juî'.teîm dd.re~ iq litt l i iia> bu siiit

:et dUiteâ~t>t'ib NI~ IO or t>,

Alexander Cromnar,

INSURANCES UN OFFICE,
FOIJNDED A.D. 1710.

EX&[''JA D O «P IC1 0 :

Threadneedle Street, - - London, Eng.
Ttallsac(s Fire business only, and is Ille oldest purely fire

office il) UIl worid. Surplus over ca-pital and ail liabilities
excecdis 'l'OOO

15 Welhng7,ton7 Street East, - Toronto, Ont.
H. M. BLACKBURN, manager.

W. ROWLAND, fîîsjeetor.

This Comniîy coiiinnced business iii Canada by
diciositiîîg 6300,00) wvith the Dominion Governmnt
for sccurity of Canadian Policy-hiolders.

MÀv i~, ~

CALEDONIAN
INSU RANCE CO. 0F EDINBURGH

THE OLDEST SCOTTISE FIRE OFFICE
CANADIAN B3RANCH.

LANSING LEWIS,
M anager.

sIN6URANOE COMPANY
(Of Hartfordi. Conne)

FIl l Dposit %vill the Dominion Govcrann-t.

licat Office:-

SMITH & TATLEY,
o. i. sitTl. J. W. t.TtxiS

-g' 2n.gers fort anada.

Applications lt Ageticies solicittd.

PRO VIDENT SA VINOs LIFE ASSURANCE SOCIETY
OF NEW YORK.

SEIEPP&RD ROM ANS, President
Nimieteatit Aiinsial Statcîaaout

FOR Tg4E YEà%R ENDINC DECEMBER 3lat, 1893.
Incone ............................. $ 2,149,85.61
PaitI Policy.iîoldcrs ..................... 33373.Î.t
Total Expecn6cs of NMaragcmvcnt ...... ........ 442,767.61
Gross Asset!,.......... ..... ............ 1,510,271.82
Labilitics, Adonnrie 45/ Valuation ............ 801,045.77
Surplus, Actuanies'4 4.................... 714,32.05

Policies issçue.1 iin S93 ...... ....... 23,66,a08.00
Policies in 1> tee I3ccecmber 31st, 1893 ....... 83,101,431.00

$50,00O iepositedl witti £h )of n.I GOv't.
%CrlVk. AGNTS ýVAS'1).

R. lE. MATrSON, Ceneral Manager for Canada.

Hfead OffiIce, - . - 37 Yoage St, Toraiîto.

Unitcd, States Lîfo Insurance Co.,
<)FFICEItS: FIVA XVCE- CO àflIITTEE:

C.1.yA4l1,. . . . . . Siray GEO.G.W LA.IPei hn XlBnk

*N1 1* s VANDE JOIIN J. TUCKIýR, . .

Tue îwo nette populir pltans or LIVE ÏN$SU ACL~ ar the CONTIN UAB L *iA.t% T 1 >0 [AICY %wh>cl givesin t. he insîîrel ilse geat
ztn i noutt o(nkîîitit an e vct orticath, ati hc lowest p)ossible )rc.wîit cs outiay ; tie thec GUAIZAWrI) INCOME.N ic

w, -ici c ilirces c%'cty vaIuaI>k' feitture or ive'stiieit jaîstrance, andI which in the cycat of advcrsity ovctiaking the illtrecd may'bc uscd t4
UOLL;LER. ECURI*IV FOR A LoAN %lie1 extenit oflite full lcgal rescrve valuse tiierl in acconclanct wiîh the termit en(% condiýlùt

Giowl ?,ecîîî. ilesiting to rejirescet ilie Company, ire inv.îct tu, aglgtess, tlw ItIl>EiF ait Honte Office.



M1AX 15, 1894 INSURANCE & FINANICE CHRONICLE.

FIRE. LIFE. MARINE.

C3OMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

M ital and Assoti,-----------$27,947,330
e ud(in special trust fur Life Policy llolders) 7,343,285

Total Annual Incarne, - - - 7,500,000
Deposited with ]Dominion Government, -374,246

HiEdi> OFFICE ClAulJANl 11IIIAMII:

1731 Notre Dame Street, - MONTREAL.
EVANS & MoCRECOR, Managers.

Applications for Ageticics solicited in unrelpreseiited districts.

The Teniperance and General
LIFE ASSURANCE COMPANY.

HEAM) OFFICE, Manning Arcade, TORONTO.

Policies jssued on il the best aproe plans, bath
Lovai and Naturai Preinium. Total astiers kept in
a soparato elass, thcreby getting tho advantage of thoir
superior longevity.

ACENTS WANTED.

Sctfsh(k ~N tir~LCAN.ADA ACCIDENT
Insuranoe Company of Edinburgh, Scotland,

ESTABLISHED 1824.

capital,--------- - - - - ----- 3,0
Total Assets, ------------------
Deposited with Domtinion Governxnent, - 12500
inyested AsSets in Canada, - - - 1,415,466

M. 13ENNETT, V i~r~rI ,,rc, >pr,,.t
J. H. BREWSTER, Asst. Manager.

HiARTFORDI, Colls.

WALTE IU VATiAGH, - Rosident Agent,.
17 St. Francois Xavier Street, MONTREAL.

ASSUR~ANCEUNION SOCIETY,
OF LONDOiN.

lnUsliutotd tu the reigu et Queeti A,,,,c,

.Çubscrlbsd Capital, - 2,250,000
Capital Pald up - - - - - 900,000
Total Invented Funids exceod - - 12,000,000
Annual Incarne, - - - - - 1,300,000

ru- L.. mOE:llIbsmEY
RESIDENT MANAGER FOR CANADAA.

66 ST. PRA!ICOIS XAVIER ST., MXI'TREFAL.
1.-ApeUca"& or. c AgmiL. itited

ASSURANCE COMPANY.

Incorporatcd ini 1887.

THE CANADA ACCIDENT him acquired, the bu,,i-
1UnSS Of tIht

M~UTUAtL ACCI IENT 1 S'N (ofilanbaie}

TuE ITIZ~NSOF? CAN.AI)et, and
TUEIL SUX 0F CANADA'.

THE CATIIADA ACCILENT is now controlied and
guziranîeed by the PALATMR. INSURANCE COMP&NY
(LiÀmited) ut Manletcr h.ill continue under its original
n-.,,e, but witlt ew Officers a,.d Managux, alil is fully prcpered to
offer Accident Insturance ini ail it.; branches, züogcther '*itli
Employcrs' Liability Inderanity un the ,,uIber.l terrnis.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREJÂL.

L.YNN T. LEET, Manager.

UINITED. 2.FI]RE INSURANCE COMPANY
This Comipany in addition to its own Funids lias the seculiiy of those of the

?APÀý&LATILNE I-NSURANCE 0O of Englanud,
The conibined Assets bcing as follows:

Capital Subscribcd ................................................ ........ ......... $5)55o,o00
Capital paid up ini Cash ............................................................ 13250,d;00
Funds in Hand cxceed.............................................................2e7s0,000
Deposit with Dominion Govemnnent for Protection of Canadian Policy-Holders....... 204)100

HLU) OFFICE FOR CANWADA, 1710 Notre Darne Si., MOZITTIEAL.,
J. A. ROBERTSON, Supt. of Agencles. T. H. HUDSON, Resfident Manager.

NO0VA SCOWn a& xnC, sa Nw BMU)SW1CK lIRAMCH, eIOl,..~WTBL.C
lie"d Offie, B3aliLe, j11usw Omc, 81. John, 11us Ozfic, Winaipeg

aLt.BuOitTT, Otusri Agst B. OHUB & CG., Oenr.1 ute. 11O. W.01RL[ONI, Gumerai Ageat.
The "United" having acquired by ptirchase the business and good will of the "City of London Insurance Com.-

pany " and assumed ail the liabilities of that Compan~y, is alune entitlcd ta the benefit of the connection thiis forned,
ILe contLnuxce of which it respectfully solicits.

H.SUTHERL NO,
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->.-'INCORPORATED 1833.-

4 SSURANcE C(MVr
HAEAD OF'FICE, - - TORONTO.

OLO RELIABLE PRCGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - $750,000.00
Total Assets. - - - 1,392,249.00

Lasses paid since organization, $13,242,397.27

DIRECTOIRS :
GEO. A. COX, J. J. KENNY,

,'. ~ ~ ~ JH H O.f l uu I>'K , Q.C*., 1.1».I.

P. H. SIMS, Sc,>tzirî..

C. R. C.-J0HINS0N, Rcsldont Agent,
42-St. Joi:n Street, - - - MITREAL

Pren

Assurance

INSURANCE ~&FINANCE CHRONICLE.

shW Esflpj

zF S J 1 A IcI M ILtla E. I
INCORMO»A TEO INV 1851.

Heacl Office, - - - TORONTO.

Capital ............................. $2.000,000
Cash Assets, over................ 2,400,000
Annual Incarne, over............. 2,350,000

LOSSES PAID SINCE OXROANIZATION, $18.000.000

DIRECTOfS:

A. M. SMITH, GEORGE A. COX,
I',eçj'k.t. file/>. 1nt.

110:;. S. C WOODI

a:nI. 1. . C~1B,:i.'

<GEo. «.l(*IuZ tl (i;Ii

i nl? (lie ler.dr) l Cf*iiq <jil 7,ryg, .m ,,

<alil flin'. Uldc Stittp<.

FORTY-EICHTH ANNUAL REPORT

Nuewv-York LifeInsurance Comipany
JOHN A. ricCALL, Presidont.

BUSINESS 01I' 1893~.
mmm ucome. - - - - - - - $27,448,6

Iîîterest, Retetc., - -

Total Ineome,
IDeathl C11111118, - - - -

Eî<1~~mîmîs mîiAnnuities. - -

1ii'ideîîds, I>u4rchnased 1liîraiiccetc.
Total to Policyhol

Nommber oV' New J'olicie.çs Isqued, -

Atào#)ttît «t New insuratice W~ritten, -

CONDIT
Assets,

J.iabiliticq, 4 per ccent. Standatrd, --

Nisilber of' Policies lit Force, -
Anionut t. f Libnsrance lit Force,-

Irncrea8,e lu Benctitcs to PolIC3'aoIler-S,
liicrense ln Assets, - -

Increase lit Surplus,
litcrense in Insurance Wrltten,--
Inerease ID Jusurance lui Force,

"7.44

- - -- - -- - - - 2,490,702.0
- 4.107,6133.91

ders, . $1590389450.27
- -- - - - - 13,111

10ON, IJANU.%Ily 19 189?4.
-. - - $13794999198.99

- 17,025, ;30.18
- -- - -253,876

- -- - - - $770,150,678-00
'ltoGIW.ss I 18113i.

- - - - - - $1,043,437.91

- --- - . 220,082.08
- -* - - 40,243,921.00

- -- - - - 89,008,049.00

DAVID BURKE, GENERAL MANAGER.
Comanys Bildng, - - - - MONTREA L,. Canada.

M '15, 1894

Company.

IMI111t'r ltl.'.%TY

%V. U. 11ROCIZ

11. N. BAI Itl)

Cornpany's Building,

eWý


