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THE Wi are continually learning and
Spantinvons Combus.

IHSUI{GHUB and Ejnanue Glmxmiclr:. tton o woot, | ttlearning more about the origin

of fires. ‘T'he most dearly cherished
notions are constantly being exploded aud new oues

Published on the 15t and 15tk of eack montk.

AT 124 NovRE DAMX 87., MoXsRRAL. added to the long list. Wool has been generally re-
R. WILSON SMITH, Editor and Proprictor. garded as one of theleast conbustible of articles, but
Appual Subsseriptiop (1o Advapce) - . . smoo | the Leonomist of London, in aninteresting articleon the
Prices for Advertisernents oo application subject, suggests that under certain conditions the con-

ay be the . in increasin
Al Communications intended for Tuz CHroNICLE must be in haud not later trary way be the .fam In alludi g to the, . 5
than the soth and 2th of the month tosecure insertion. frequency of fires in the holds of ships containing wool,

R e e - - == ¢ | qur comtemporary states that a suspicion is gaining
THE present reckless and extrava- | ground that this product, which has hitherto enjoyed a
gant methods of doing business pur- reputation for immunity, hias not only had a good deal
sued by so many of the so-called pro- | to do with the fires, but probably may have been the
gressive life companies appear to be receiving serious | cause of them. On cutting open some bales which re-
attention at the hands of several of the Insurance | cently arrived in London in a heated condition they
Departments of the United States. The fact isa signi- | were found to contain at the core *‘ lumps of black
ficant one, which companies would do well to note in | cinderof a pitchy or resinous appearance,”” which pro-
time. For years past the insurance press, this journal | bably would have resulted in the bales becoming ignited
amongst the number, has * in season and out of season” | if they had remained in the vessel for a longer time.
preached reform in this matter, but their friendly | “I'he conclusion drawn from this and other facts in the
advice has fallen on deaf ears. Indeed, the stateof | history of wool is that it is under certain circumstances
affairs has gone from bad to worse, and has now | liable to spontancous combustion. Several causes are
reached such a stage as to suggest to the Commissioner | given in explanation, principal among which are bad or
for Maine the possibility of having to resert to legisla- | damp packing and an excess of grease-in the fleece.
tion to restrict the expenditure of life offices and to en- | “I'hese, combined with light pressing, close stowage, a
force more conservative management generally.  When | high temperature and inadequate ventilation are sup-
such a responsible official as Mr. Carr is thus con- | posed to be favorable to combustion. It is “vell known
strained to go outside the strict province of his duties | that in the case of most oils the process of drying iu-
toseriously hint at the adoption of such a drastic mea- | creases the temperature, and it may be easily imagined
sure, it is surely high time for the mancgers to pause | that fire might result under the ahove conditions.
and consider their present position, and whither the
business is tending. The interests of policy-holders Tur fifth anuual meeting of this
have too long been made subservient to the costly idea "c::'ra;l::v‘:n‘::m. Society was held in New York on the
of aggrandizement, and if the managers read *‘the T 26th and 27th witimo, at which there
signs of the times ™ aright they will sce that the | wasa good attendance.  The following Canadian mem-
waming now officially conveyed is one of the straws | hers were present: Mr. T. B. Macaulay of Montreal,
indicating the drift of a growmg public opinion | Mr. Win. McCabe and Mr. W. C. Macdonald of Toronto,
on the subject. If they are wise they will at once “set | and Mr. George Wegenast of Waterloo.  The members
their houses in order, ** and conform their practices ta | of the Council were re-elected, and on their recommen-
that opinion, and thus avoid the nccessity for the ex- | dation two new members were elected, viz., Adolph
tremie step suggested, which would practically mean | Davidson, B.S., of the New York Life, and Charles G.
taking the management in a meusure out of the hands Reiter, assistant actuary of the Metropolitan Life. The
of the officials and placing it in that of the State. As president, Mr. Howell W. St. Johu, delivered a shoit
stated elsewhere, we purpose dealing fully with this | but interesting ad Iress, which contained several practi-
and other subjects in future issues. cal suggestions with reference to the objeets of the

Life Assurance
Expensen again,
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Society, and its methods and proceedings.  The follow:
ing papers were read, and will be discussed at the next
meeting: ** A life table based upon insurance in the
American tropics,” by Charles N. Jones, New York
Life; **Methods of valuing marketable securities held
by life insurance companies,” by Hiram J. Messenger,
jr., Metropolitan Life ; *The fluctuation of therate of
niortality os. rate ofloss,” by Charles Hildebrand, Con-
necticut Mutual; “ Methods of apportioning surplus
used by Australian companies,” by David Carment, F,
LLA., Australian Mutual Provident ; and* Suggestionsin
respect to dealing with companies in which the reserve
is impaired,” by Henry W. Smith. We hope to be able
to make extended reference to the subjects dealt with
in our next issue. The meetings were held in the dircc-
tors' room of the Metropolitan Life, and on Thursday
evening the Society was banqueted by the officers of the
Company ,President Hegeman presiding, amongst the
speakers at which was Mr. T\ B. Macaulay. Afterthe
adjournment of the second day’s meeting, the members,
accompanied by their wives and daughters, were given
a two hours' sail on Mr. Hedgeman's yacht, after which
they were handsomely entertained at his home.

— s o

WE are accustomed to look back

upon the era of the * South Sea bubr

bles” as one of foolish credulity and
speculativr: maduess, and to pity the unfortunate dupes
who suf":red from its collapse, but it is curious to note
how many of the large number of schemes and ven-

tures then originated, and since regarded as utopian,
have gradually found their way into practical adop-

tion. We doinot know whether blindness insurance
ever suggested itself tothe fertile imagination of the
speculative geniuses of that time, buta few yearsago
such a class of business would have been catalogued
by sensible people with the vagaries which marked

the beginning of the eighteenth century. As far back

as 1847, according to Walford, a company named the
Professional Life undertook to ¢ grant policies at mod-
craterates by which annuities may besecured to per-
sons should they at any future time be afflicted with
paralysis, blindness or any other visitation which may
render them permanently infirm and helpless.” The
scheme, however, was in advance of the times. We,
however, of the present day have becouie so accustom-

ed to the application of the principle of insurance to so
many kinds of risks, that possibly the Loudon company,
which is reported to be about to undertake the busi-

ness, may meet with more success than its premature
predecessor. According to our contemporary, the Amer-
ican Exchange& Review, it is proposed tocharge 75cents
per annum between the agesof 16 and 45 foran 2unuity
of $260 during loss of sig ht, whether transient or life-
long. Itis not stated whetier the rate has been based
upon experience or not, but it is doubtful whether the
necessary data are available for the purpose. In any
case it is obvious that, unlike some risks, that of
blindness would be affected considerably by climatic
and local influence, and hence a scheduled tariff would
be a siecessity. The scheme is obviously experimental;

Blindness)
Insurance,

but in view of the increasing rate of blindness of Jate
years, and of the comparative helplessness of those
victims who are dependent upon  the use of their eyes
for subsistence, we can only hope that the proposal
will prove as successful as its objects deserve.

SELECTION OF BUSINESS.

The selection of business in fire insurance is very
closely allied to discrimination in rates, but it is
not exactly the same thing, for while, bLroadly
speaking, any risk, or class of risks, may he made pro-
fitable at a certain price, that price is not always obtain
able. Justasin life assurance, there are lives whiclt are
practically uninsurable, hecause an adequate premium
is so high that it could not be paid, so in fire insurauce
there are risks from some cause or other so extremely
hazardous as (taken by themselves) to debar their
being written. We use the words—taken by
themselves—advisedly, for underwriters will admit
the same, and yet those very underwriters will occa
sionally accept the risks in question, upon the ple
that they are vrought by anagent or broker, who gives,
or promises to give, an amount of desirable busi-
ness to counteract the bad risks. The manager will
argue that if he does not swallow the risk, ‘“the other
fellow " will get it along with the choice business,
which is the sugar to sweeten the noxiouspill ; and so
the game of grab goes on.  We therefore find ourselves
asking whether sound underwriting is not something
of a myth, and if it is not the agents rather than the
managers who run the business,

That the associated offices have inaugurated and
carry out more inspection now than formerly, we are
free to allow; but does that inspection weigh with the
Companies in the selection of their business, and when
a loss oceurs, are they not apt to blame the fire brigade,
or a chance review, instead of their own want of fore
sight? There are undoubtedly too many show par-
ades of the fire brigade in this city, and they should be
stopped ; but remembering the poorly constructed build:
ing—e had almost said shauty—in which the Royal
Electric Company had a large amount of valuable and
very damageable plant, it appears to us absurd to state
that had there not been a review on the day of the
recent fire, the loss would not have exceeded one thou-
sand dollars. ‘Thebuilding was framed, and the expen
sive dynamos contained therein as susceptible to des
truction by water as by fire, so that a blaze of a very
few minutes would of necessity entail an almost total
loss, and yet we believe the rate was fixed by the
Companies at about two per cent.—owing to the com-
petition of the American mutuals! Ifere is a homily
upon theselection of business, and pretty well bears out
what our friend the Alderman said in our last issue
upon the fixing of rates.

Another large fire in Montreal lately, in which many
of our Companies were heavily interested, disclosed the
fact that, wiiat was considered and rated as a first class
building turned out to have outside walls little if any
better than loose rubble, while inside it was a massof
match-lining and wooden lath partitions, the result
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heing a total collapse of the entire structure from cellar
to attic. A somewhat severe satire upon the rate of
about one-half per cent! Vet without more discrint-
ination or selection of business, as already pointed out
by us, the capitalists have no inducement, or very little,
offered them by the Companies to put up a superior
class of buildings.

We have alluded to the subject before, but we would
again point cut, that the comipanies accept, say, dry
goods stores heated by stoves using coal oil or gas for
lighting (where matches must be employed to stat
the lights in windoews full of laces and such like com-
bustible materials) as readily and at the same rate as
they do a similarly occupied store heated by hot water
and lighted with the incandescent lights requiring no
matches. Perhaps there is no country where selecticn
is more necessary than in a new one like Canada. and
still we cannot believe much selection in the true sen~e
js exercised. If trade is good, and a profitable ycur
results, the Companies resolve themselvesinto a mutual
adwmiration society and congratulate one another upon
the benefits derived from the rules and regulations of
their association ; but when reverses take place, they
console thiemselves with the fact that they arc all in
the same boat, overlooking that the werit of sound
underwriting isto make a good showing in the face
of adverse circumstances ; and thiscan only be done by
acareful selection of business, the managers making
themselves acquainted through their inspectors aid
otherwise of the character of the risks offered for ins-
urance, fixing the rates accordingly, and having suffi-
cient backbone to reject the temptation of unsound
competition offered Dby either ageuts or outside com-
panies.

QUEBEC MORTGAGES AGAIN.

We have on several occasions referred to the legal
pitfalls which beset the path of those who invest funds in
mortgages on real cstate in the Province of Quebec,
It is hardly necessary to again describe the dangers
arising from sheriff’s sales which can legally extin-
guish a mortgage without the consent—and perhaps
cvent without the knowledge—of the lender; from the
power which second and third mortgagees. and even
unsecured creditors, have of bringing ptoperties to sale
by the sheriff, and thus ousting the first mortgagee ;
from the fact that the costs incurred in obtaining a
judgment for his debt by the person who afterwards
brings the property to sale rank as a privileged claim
on the property ahead even of the first mortgage ; from
the fact that the commissions and expenses of even
assignees in insolvency are secured in the same way
when the moveables are not sufficient to pay such ex:
penses; from the necessity of re-registering mortgages
when the cadastral system of surveys goes into force in
any locality ; and, in short, from the hundred and one
other legal traps with which the real estate law of
Quebec has long abounded. \What we desire to draw
attention to at present is a new and alarming danger to
which investors have hardly as yet fully awakecued.
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The old difficulties can be to a large extent guarded
against by a close and continuwous examination of the
Oflicial Gazelte, but even eternal vigilance cannot
purchase freedom from the cvils of this new legislation,

At the last session of the Quebee Parliament Mr.
Auge's bill was passed, and certain privileges were thus
granted to ¢ builders, laborers, workmen, and suppliers
of material.”’ It was introduced at the instance of
the working classes and, if we mistake not, of the
Knights of Labor. And we may perhaps liere point
out that this whole episode is a glaring illustration of
the shortsightedness and folly of some of the measures
recomnended by many would be social reformers. The
granting to workmen of a privilege on the buildings cn
which they are employed, without even the necessity of
registering the claim till after the work is entirely
finished, and without even mnotifying the holders of
registered mortgages, was expected to be a great boon
to the lahoring classes and to the smaller coutractors.
How has it worked in actual practice? (1) The large
corporations which advance money at once refused to
make any new loans on unfinished property, and the
ercction of further buildings became practically limited
to those few persons who are possessed of sufficient
capital or credit to enable them to finance without
assistance till the buildings are completely finished
T'his of course resultedin a great reduction in the num-
ber of new huildings and the consequent loss of work
to many men. (2) For the future, contracts will of
necessity be given chiefly to men of established finan-
cial standing, and as a consequence the large contract-
ors will in the end be benefited and the smaller and
weaker ones gradually frozen out. (3) A mechanic
or clerk who may have saved enough money to pay
for a property in part but not in whole can no longer
ercct a new building, for he cannot secure the assist-
ance of a loan or assurance company as formerly, 1o
help him in paying thecontractors. (4) Thereduction
in the number of new houses will assuredly result
before long in an increase in rents. The Kuights of
Labor may talk from now till the year ten thousand
about high rents. but they might just about as well
spare themselves the trouble during the whole time.
There is only one way to reduce rents, and that is by
having the supply of houses exceed the demand ; and
that way the Knights themselves are effectually shutting
off by this legislation. It will thus be scen that the
measure is in reality one which is as decidedly opposed
to the interests of the working classes aud of the smatller
contractors as it is possible to imagine. It has more-
over already had the effect to our knowledge, of divert-
ing capital ftom this province to other sections.

But it is with the effect of the law on the security
of mortgage investinents tuat we are most interested.
At first glance it would appear that lenders can easily
protect themselves by simply refusing to advance
mouey on houses which have not been at least one
month cutirely finished aud out of the contractors'
hands. But this is not so. The statute is more far-
reaching in its effects thau this. Notonly does itrender
unsafe any loan on buildings in course of construction,
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but it has the same effect with regard to vacant land.
‘I'here is nothing to prevent an owner from erecting a
dwelling on @ town lot, or a house or barn upon a
farm, and the cost of these improvements would rank
ahead of an existing mortgage. ‘I'he statute, in-
deed, provides that such a claim shall even rank prior
to that for a * baillenr e fonds’® or bhalance of price of
sale.  And even this does not measure the full extent
of the danger. Any work done for improvements,
alterations or repairs on buildings already finished is
already protected to the full amount of the cost, and
the privilege thus created also ranks before that of the
mortgagee, even though the latter has had no control
over the repairs or alterations. and may have known
uothing about them or have disapproved of them.
Truly, the last straw would appear to have been added
to the back of the long-suffering camel.

Perhaps a practical illustration of the working of the
law will be more effective than further description. et
us suppose that a person invests S10,000 in a mortgage
on a property which he believes to be wortl over S14,-
000, but whicl, owing to the hard times, is now worth
comparatively little beyond the amount of the mortgage.
The owner goes to a contractor, and arranges (o
have him put in an elevator or make an alteration of
some other kind in the building. ‘The actual price
may be $3.500, bu. between themsclves it is ar-
ranged tha* the contract saall be made out for
§6,000. When the work is finished, a claim for this
amount is segistered. The owner says itis quite
impossible for himto pay, and that the contractor must
look to the holder of the mortgage. The latter is
approached and requested to assume forthwith the
debt of $6,000, svhich it is pointed out now ranks ahead
of hisown. The indignant protest of the mortgagee
that he knew nothing of the matter, and that the
whole property is not worth cven now $38,000 more
than the mortgage, has no other effect than to clicit
an offer that §3,500 will be accepted if he settles up
at once ! We do not say that a case preci<ely similar in
all respects to this has ever arisen, but it is one which
is quite possible, and we may perhaps further add that
the details are not entirely imaginary.,

It is hard to believe thatany body of men, possessed
of the intelligence necessary to be elected members of
parliament, should be so blind to the interests of the
community as to perpetuate the dangerous absurdities
which iave too long been a blot on the legislation of
this province. But it is still harder to believe that
such men should go even further and approve a mea-
sure such as we have been discussing. Truth, however,
is stranger than fiction.

The Boston Chamber of Commerce has resolved
to urge the passage of a law to prohibit the inclusion
of uncollected premiums for risks written thirty days
after the issue of policies amoug thie assets ot fire com-
panies. In affirming the danger to the solvency of
some companies which attends the system of credits
when extended beyond safe limits, it was pointed out
that the amount of uncollected premiums for the com-
panies doing business in the State on 1st January last
was more than ;52¢,000,000.
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THE STANDARD LIFE ASSURANCE CO.

There are few, if any, British life companies better
known cither at home or abroad, and none more
deservedly popular and esteented than the above Com
pany. Even since its establishment, now nearly three
quarters of a century ago, the Standard has lived up
to its name, and earned for itself a splendid record for
the liberal and honorable character of its dealings, the
stability of its resources, and the prudence and pro-
gressiveness of its management. By these means it
has long enjoyed the prominent place it now holds in
the front rank of the world's life assurance institu-
tions, and every year only serves to add to its strength
and the sphere of its beneficent operations. It would
not have been surprisiag if its hitherto uninterrupted
progress had been somewhat checked last year in view
of the unfavorable condition of affairs which prevailed
in Great Britain for the most part of the time, but the
following exhibit, taken from the Company’s annual
statement printed on another page, shows that, on the
contrary, 1893 was on the whole a prosperous year.

Financial Movement.

1592, 1893. h'cr;N M
l)ecre::(e -
. ) b $
Premiuts (net) sovees e eess 3,769,490 3,800,480 + 30,990
Interest, €lCeessesioes oouus 1,555,655 1,578,600  + 23,033
Total INCome ..o vvviieoees 5,325,045 5,379,170+ 54,025
Payments to policyholders.. 4,097,140 3,586,845  —3510,205
EXPCUSES ccaecetiveee oasee 744,595 786,210 -+ 41,615
Total outge eeaeeses 4,900,735 4,498,055  —468,68
Jixcess of Income over outgo. 358,410  SS1,115 +4-522,703
Net Fands. o..oo0cieeee 00.37,001,895 35,783,000  +881,113
Total AsstlSesesscns seness 38,708,270 39,566,875 +858,603
BMovement of Policies.

No. of new policics taken. 3,455 2,980 4 5%
Sum assured thercunder.  $£8,834,210  £8,804,430 —  §29,7%

Assurance in foree, ... .. 812,190,905 114,547,305 432,342,400
Total assurances termiu-
6,557,035  £6,448,030 — $139,003

There is no mushroom growth about such figures,
but the gains shown are in keeping with the solid and
increasing progress which has marked the whole
history o the Compauny. The total income, which
amountea to no less than $3,379,150, exceeded that of
1892 by 854,025, while, on the other hand, the aggre
gate outgo, $4,495,035. shows the large reduction of
£468,630, leaving the handsome sum of $881,115 as a
balance to be added to the funds, as compared with
$338,410 for the previous year. Net premium receipts
amounted to 3,800,480, and interest to $1,578,690, the
respective increases being $30,990 and $23,035 over
the p.eceding twelve months.

Turning to the other side of the accounts, we find
that $3,556.845 was disbursed to policyholders and
their representatives. ‘This amount is $510,295 less
than in 1892, due to the lighter death claiuss, but is
still of such proportions as to be noteworthy as
showing the extent to which assurants and their
families have availed themselves of the protective
benefits of the Company. Although a progressive
policy has for many years been carried out in regard

MCAeetree connen savana
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to new business, the Company’s affairs are managed
with commendable cconomy. lixpenses amounted to
Jess than 177: per cent. of the premiwm receipts, and
it is satisfactory to note that a reduction is being
offected inthis item. 3,980 uew policies were issued for
$5,804,430; the amount was almost the same as in
1592, but the munber largely exceeded that of any
previous year. A striking feature of the Standard’s
busittess is its permanency; terminations fiom all
causes only amounted to $53.3 per $1,000 of assurances
an the books during the year and were actually less
than in 1892, notwithstanding the larger amounut of
policies in force.  The fact speaks well for the quality
of the Company’s business and for the care and atten-
tion given to its maintenance. The Company started
the current year with assets aggreg-'ing almost
40,000,000, and existing assurances amounting to
nearly 8115000,000. Big figures, indeed, and at the
hack of them solidity and strength, for security has
always been one of the first aims of the management.
Phis is sufficiemtly indicated by the character of its
investments in the Dominion. Of these, $6,300,000
are in Government and municipal bonds, $2,865,55¢ in
first mortgages, $355,000 in real estate and $299,250 in
sundries. ‘The total, $9,820,050, represents almost one.
fourth of the total assets of the Company, and an
increase of nearly $1,700,000 during the year. ‘This
practically gives the Company the financial status of
a strong local institution, and entitles it to reciprocal
confidence and patronage at the hands of Canadians.
That this is recognized is shown by the fact that the
Canadian branch had on its books at the close of the
year 6,447 policies assuring $14,064,048, received in
premiums the sum of $439,285, and issued 759 new
policies for $1,459,c00. .

There are few Companies doing busiuess in Canada
which have as large a volume of existing assurances
as the Standard, and great credit is due to Mr. Wm.
M. Ramsay, its able and estecmed Dominion Manager,
for the prominent position the branch has attained
under his experienced direction.

DECREASE OF LIFE INSURANCE SURPLUS.

When the financial depression, which is still serious
enough, was the most marked during 1893 in the Uni-
ted States, and the hest class of stocks and bonds went
down from ten to twenty points, thoughtful men
inquired with not a little concertt as to what effect
this depreciation in values would have upon the sur-
plus of the life assurance companies, and in fact on
all classes of insurance companies. When it is re-
membered that the assets of some of the compautes are
in railway, bank and miscellaneous stocks and bouds to
the extent of forty and fifty per cent,, the wholesale
depreciation in these securities last summer fully jus-
tified the apprehension shared by all prudent, conser-
vative men.  Fortunately, somie weeks before the time
for making up the annual reports of the companies in
December the situation began to improve, the panicky
crain Wall street had in a great measure disappeared,
and values, especially of the better class of securities,
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gradually went back, not entirely to but toward the old
prices,

The method of valuation professedly used by
the insurance departments of New York and other
States, when taking account of the securities owned by
the companies, has 1eference to a reasonable average
for the entire year aud not to the December values
alone. Under the exceptional circumstances of last
year, however, this rule was not strictly applicd, and
valnations have been allowed largely on the basis of
recoveied rather than of depressed values. But even
under this liberal treatment—perhaps in some cases too
liberal—there has been a considerable shrinkiye of
values affecting the volume of assets, and consequently
reducing the surplus.  Inasmuch as most of the coms-
panies—the New York Life being, however a marked
exception—fail to take the public into tl .ir confidence
and do not tell us the amount of depreciation in their
securities, we can only estimate the shrinkage in assets
by comparison. We find that the gain in total assets of
all the life companies reporting to the New York In-
surance Department was more than eight millions
less in 1893 than the gain in 1892, although the excess
of total income over total disbursements in 1893 was
avout four millions more than in 1892, A pretty guod
indication of thedecrease in value of securities will he
found by a comparison of the gain in surplus to
policyholders for the two years above named, as shown
in the New York departinent reports of the several
companies. We accordingly here append the record
of twenty-five companies, including the principal ones
found in the reports, adding also as of interest the
gain in assets for the respective years :(—

GAtN OR  Loss 18 SURTLUS,

'/ 3 Sy 1N GAaN NS s,
Minus sign indicates loss.,

CoMpany, 1892, 1893, 1892, 1893.
Adtna Life. .o..0 72,382 —21,550 1,233,028 1,353,421
Conn, General..... 12,385 2!13?4 233,778 '%?;?:3;3
Conncclicut Mut... 649,327 69,757 1,032.052 558,289
Equitable, N.Y. .. 5355082 848,800 17,350,890 15,705,734
ﬁ;r:::‘:!;l;:'u ree s 20»939 —42,3 1,070,520 915,296

ACos eeeee —17,235 —315,45 452,951 199,72

John Hancock. ... 84,484 5?).06? (,io’,?,éo 73939:403
Manhatan........  —67,066 --210,961 416,699 175,434
Massachu.scus Muat. 105,518 —88'332 1,194,139 ],046,8(3
Metropolitam.. ... 625643 395,214 2,919,208 2,797,463
Mutual Benefit..... 110,473 —05,727 2,461,242 1,939,626
Mutual, N.V..oooo 5502,000  $27,953 15,060,018 11,732,428
I\':\hon‘al, Vi.ooooo 154,832 108,308 1,195,282 1,118,225
New England..... 173,297 —G688;5t0 1,005,122 163,413
New York Life.... 1,663,925 220,682 11,551,008 11,201,582
x"lonh\\‘estcm Mut. 1,582,405 1,843,251 7,416,145 7787272
}»‘h'"",;;i“i‘:‘f.?f,;{ . 323,2o6l -3;9,91 : 2,549,694 1,575,021

CNIX cee 3 — 7
Provident L. & 53 b7 13,673 70,141

Trust. coseecsaes 249,332 —205,026 2,279,914 1,617,522
State Mutual....., 89,510 9259,308 '.‘3995’,%8% ’732?,23
Iravelers (Lifv)...  —13,667 —368,166 1,116,496 863,282
Union Central. (... 237,109 308,614 465873 1,587,876
Union Mutwal.... — 32973 106,750 130,339 13,631
L:mcq States..... — 14,455 —81,513 154,659 47,173
Washington.. .... 24,003 —9,972 602,585 569,041

Total gain.ooeees 13,206,632 4,731,268 76
‘Total 1085, 0 v 00 auu 3'145;337 j,":'f': : 9. 73’409,343 64"3'006

Net gain. vooonenes 13,001,235 11,002,873 73,409,343 64,763,000
Dccreasco“Sgs......:....:’. 3’,068,362...:..:... §:764%',337

This exhibit shows that the gain or surplus realized
by all the comparies here named was less than two
millions of dollars in 1893, as compared with a gain of
over fifteen millions for the preceding year, ora fall-
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ing off in surplus gain of over thirtee» millions ; and
that the gain in assets in 183 was more than cight
and a half millions less than in 18g2. ‘I'hat shrinkage
in the values of sceurities was largely the cause of this
decrease in surplus is apparent, for in the item of lia-
bilities it will be scen upon examination that no abnor-
mal increase has taken place the past year. Deprecia-
tion in the valuc of securities is not chargeable, how-
ever, with all of the decrease shown, by any means, for
increased expense of management, about whicn we
had something to say in our last issue, enters as a fac-
tor of considerabie importance. For instance, we find
that the expenses of 1892 tor the life companies included
in the New York report were $£49,663,729, while for
1893 they were $53,203,236—an increase of $5. 539.007,
Now, this amount cannot be legitimately charged to the
increase in new business, for that increase was only
about $84,000,000 in excess of the increase of 1892, and
allowing the extravagant ratio of expense for ncw
business prevailing in the latter year, it will be found
that the above $5,539,607 would pay for more than
$165,000,000 of tiew assurance. “I'he Sincrease in ex
pense 1s out of all proportion to the increase in new
business, But let us look at thisexpense increase from
another standpoint. ‘I'he reports tell us that the gain
in assurance in force in 1892 was, in round numbers.
$323,300,000, while the gain for 1893 was $309,416.000,
or almost $14,000,000 less than in 1892; and yet the
expense incurred in looking after the business was
increased by the more than five and a half millions
above stated. Less net gain in assurance kept on the
books, by fourteen millions, and a large increase in
expenses to offset the decreased gain, and yet only
cighty-four millions of new business to be paid for. in
excess of that gained in 1892, This manifest increase
in the expense ratio accounts for some of the shrinkage
in surplus, unquestionaoly.

The lesson to be drawn from our brief analysis of
the sitnation is two-fold: First, the importance of a
conservative policy with reference to the investment of
funds, looking to the elimination of fluctuating securi-
ties, so far as possible, from the schedules ofassets ; and.
second, a genuine reform in the matter of expemse.
Fortunately, the surplus of all the companies is ample.
we believe, to stand a considerable depreciation of
assets and yet remain. perfectly safe,but how long iucreas-
ing expenses and security depreciation, combined, can
be safely allowed is a question of grave importance.

LIFE ASSURANCE REFORMS.

Considering the magnitude of the interests involved
in life assurance on the American continent; the
enormous amount of trust funds held, now exceeding
$1,000,000,000 ; the millions of persons who are depend-
ent, and who will, in the future, be dependent upon the
ability of the several Companies to carry out their
contracts, it is our intention to devote certain space in
this journal to the publication of articles regarding
the merits and demerits appertaining to the business ;
and, in so doing, it is not our intention to particularize
individual Companies, but merely to consider all the
different items which go to make up either success or

failure. it is also our intention to correspond with all
Companies transacting business on this continent, and
ascertain from them how they regard * facts and
figures* which we may possibly have occasion to
criticize.

In this issue we shall confine ourselves to asking
the question,—Are life assurunce companies, whether
stock or mutual, the property of the management or
the property of the policyholders and wembers? We
consider that this is a most pertinent question, inas:
much as it has always appeared to us, in our many
vears of Insurai ce journalism, that even the mutual
companies have considered that the funds held by
them in trust for their members were in a sense the
property of the management, and could “e invested
without regard to the interests and objects of the assu-
ted ; that profits could be declared in any shape or
manner, and apportioned. - suited the individual views
of the management * md that all the policyholders or
members could do w: s to tamely concur, the Companies
considering that they, the policyholders, had no legal
redress.

We think, however, that the time has now arrived
when the management of the several Companies
should be compelled to fully recognize the rights of
the people whose property they manage; and that not
only the policyholders, but the entire public, should be
1aken into complete confidence as regards everything
in connectiui with the several Companies, instead of,
as in the past, considering that their proper policy was
to throw open to public scrutiny only such facts as
suited the several managements.

We consider that the position of stocl- companies
is exactly the same as the above outline' or mutual
companies.  Stock companies have, either under
their charters or under their policy coutracts, agreed
that the stockholders shall receive a certain percentage
of the dividends and profits earned, and that the
remainder shall go to the policyholders; therefore we
claim, that although they are stock companies, the
individual rights of their members are exactly the
same as in mutual companies, with the exception that
the stockholders receive a certain percentage of the
pre fits made out of the business of the policyholders,
in return for their “capital *’ guarautee.

\\'e believe the general recognition of these views
in practice would tend to the good of life assurance,
and, therefore, also of the Companies individually. If
this be so, then it would certainly be wise for Com-
panies to “ take time by the forelock ” and voluntarily
adjust their practices accordingly, and thus avoid the
compulsion which may be applied by force of puhlic
oninion if not of law. Whether our advice be acceptable
or not, it is at least honest and sincere, and actuated
by the friendliest motives toward the various manage-
ments.

Army officers in Italy cannot legally marry unless
the bride has a dowry ranging, according torank, from
10,000 to 30,000 lives. ‘The Government, hiowever, pro-
pose to allow them to marry brides without .lowries,
provided the officer assure his life prior to m.. riage for
10,000 livres.
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ABSTRACT OF LIFE ASSURANCE BUS!NESS IN CANAD.1 FOR 1893 COMPARED
W I T H 188..

Compiled by the INSURANCE AND F1aaNC): CHRONICLE from the Jddwance Report of the Insurance Superinlendent.

- T ! . ’ ' o 'I‘ol'd rolicles and Asansnee In rum- :
Nt !‘.l’.(;ll.llllllu! Aseurance Issuedd and ! i = '\utl“tll»l(;ll?:llltnat .’l‘r::)lslgll"x‘ntn?i"
COMPANIES, received. taken, No. of pol, fu .. .ce, Alnounl in I’orcn beenne sucrendersd
ST T —— e e — —————-—-—’ -  —— eldme, 1 policles,
1¥g2. 1893, 1892 1893, 1892, | 1893. | 1892, 1893. 1803. 1893.
e - — ar— ! —— '
# N ' & L 3 § ¥ 4

CANADIAN COMPANIES,
Con Busi 16_,6062 1,604,356 4,624,550 4,044,200 26,998 27,038 §7.018.200 59,085,115 730,480 1,966,427

Canada Life For. “ . 72036 108234  $50,430 1,488,550 P L1os  2,036,0;,  3.3)5,5% 41,983 000, ceves.
Conﬁdcmthn cecssavene 716.979 790,505 3,509,173 3,708, s 14,67af 15872 22,428,911 4,738,690 278,771 1,467,236
Dominion Life......... 50,191 38206 517,000 © §32, 230 Sjol 1136 LlsSot 170y £000. 165,209
Dominion Safety Fund.  34.765  32.886 3,200 61,00 1,455 1,292 1,737,000 1,2.]9.C00 21,000, 228,000

Federnl sevvevesveeenans 230,500 386,377 1882000 1,997,633 4,545 4,920 0835303 9,995,835 108291 1 00

Great West .G ot 15,283 50,425 881 200 1,166.’86’0 ’38 ' ")gS' 3’..220 2.!31:500 1 ogo ’ﬁ;;goo
: enera . 1t 39,433 fee 500 186,25¢ §8Y 1,882 1,22,68¢  1.494,J09 1 0 8,16

London Life § 1oquetrial § 1054691 Jor37a 018,558 890'550 l~.’786 18171 LagSn71 1.7 3,064 xi.’fgs 693'88?
Can. Busi! 212,242 "t" 6 e 2007250 2,133,460 4,992 s..;,.xl 7:506,656 8,124 n22 42,300! 1,327,966

, .

Manuf’urers go,_ « None, 8 S Jlane. 97,5c0 None. 0, Noue. 6 9755 6] NOUE. teeevsnses
. . seneral 9 39 3 2.3(0,5c0 2,543,362 75399 S 421 11,375,3¢6 12,565,462 66,378 1,033,70

* N American § puayciriar § 368,862 | 2700 S8 e Lone, 126 ’xul 1633319028 I ’370 33’7 5

512518 2,651.000 2,780,250 12,445 13,456, 16,0 u- 1,,683,029

125 852 069
4.141.303 w»»lco 12,843 13,673 19,20 558 22.182,850 *26'837 gs.

Outario Mutual........ 503,359
789,320

Can. Business 763,074 871,165

Sun Life j yior, o 197,546, 205,457 1.032.147 1,567,215°  1,874] 2,430 4,613,639  5.590,357]  62,637]eser srnnre
Temperance & General,  108,221" 116494 1,563,200 1,555,000 3,474 4,148 3,472,176]  5,196,6%0 20,000. 1,020,630
Totals..eoeuts ooy e 5,006,718 5._47(».058_3833.\‘6._63:‘_3_1,1.‘70,421__1_10,153_ 121,599 {(»:.577_,539' 17(3.74_2,002] 1,750,227! 12,604,421

BRITISH COMPANIES, ! . ! I
British Empire....o0000] 223,330 215,572 830,000° 654,433 3c07) 3,015 5,863,111, 5.506,838 50,2371 439,655
Commersia! Umo“..... 20,345 13,537 f.000 21,000 309 301 075,193. 593,564 10,958 21,2?;

b Edinbuntll ovvees von. 9,879 8518 Nore None. 36! 126 410,135 353,035 45,773 6 642

t Life Ass™n of Scotland.. 45357 45,552 Nixe. Notie, ,069 2030 1,886,532 1,816 ,043 41,422 28,677
Liv. & Lond. & Globe.., 8,037 S,177  None. 4,600 159 154, 273,904 263,203 9,193 6,460
London & L:mcashxrc..: 211,026 213,108 1,104 700 823,000 4,080 4,117, 6,074,443 6,821,401 136,310 881,038

t London Assttrance.....; 792 561" Nwae, None. 5 26,636 21,769]  None. None.
North British and Mere. 37,938 36,291 55,000 4,621 606 5, 1,480,992 1,414,744 76,234 7,362

T QUECH ceetaes conere annn 6,333. Nonc. None. Noue. 143] None. | 268,426  None. Noue. None,

t Reliance. cecoee caense o 4,227 8,,46 Nomne. None. 210 209’ 273,580 205,5,7 4,67g 3,060
R0)31 etisesecesancane 18,788  22,772' Nome. None, 240 362 720501 933,947 23,27 20,902

t Scottish Amicable...a.. 6,041 6,618  None. Noue. 124 123 307,284 306,420 64/ None,

t Scottish Provident,.... f 2,495 4!: Noue. Nomne. 67 63 180,506 163,664 !6,466, 1,815
Staudard eeees veveess; 474,653 439‘285. $506,517 1,459,000 6,053, 6,44, 13.6,9,680 14,064,048  216,3621 81,009
Stafieecers sosarscances, 16,278 15,6 77 32,996 1,801 254! 248 670,983 055,566 8,247 8,970

_Totals. ... eeveeel 1,088,816 1.045428' 3625,213' 2,967,855' 16,469' 16,785 33,602,706. 33_,_5_73.699' 637,047' 2,206,873

AMERICAN COMPANIES, !

EwaLife.....oo .oon] 6335350 608,576  762,858] 623,513 13,171 12,813 15,055,349! 16,608,155 539,304 516,398

t Connecticut Mutual.... 47:439; 46,006, None. Mone. t 11 1,061 2,106,520 ,o*S 163 67,531 11,126
Equitable..ooaaaoaen, or 703,337 7 750,818 2,475,391 -,972,025 ,73 9,371; 19,329,072 20. 947,84§ 246,923| 1,128,582
Gcnuama......G......l. . 31,60N 29,936  322,5C9 g goo -vgs 24§ 733,3;3 616, 925 None, 264,204

clera . one. 24 7 182.¢ 144,265 1,000
Metropotitan i Industsl. 2 59”6’ 63,980 { 560,55 | 604,157 12,571] 13,058 1,206,114 1648033  a26,083|{ 208824
Mutual Lift.cieeeeeseas| 630, 371 697,841 2,247,015 2,163,336] 5,928 6,514 !4,86 3,69- 15, 1662 254)  239,952] 1,476,829

i National Life.oceeso... 2,388 2,296 None. Note. 164 153 165,639 161 522 4,903 1,899
Nev York. cecees secnes| 509,210, 780,264 4,925,55 | 5,051,500; @ 15| 10,265| 19,135,710) 20,720 765 242,543 2,693,790

t Northwestern....ooveus 18,421° 17,823  None. None. 430 397 5ti2,860’ 545,744 28,560 4657

} Pheenix Mutual Life. .. 29,049] 25,400  Nune. 1 None. ' 1,073 ggg 1,147,438 1,083,693 63,441 13,304
Provident Savings .... 67,903/ 78,090 883,000 845,000 937 1,168} 2,375,000 2,687,000 20,9791 482,000
Travelers'seeseesseenaae] 132,223 127,189 794,108 755,300, 3,011 -,992 4,5:3,178 5,022,040 85,574: 406,748

125,042] 1222220 57306 aaBigo0| 72| 2,836 4,670,061 3,796,104 88, 1530 89,190

Union Mntual. . ceecons

United States.cveee,.., 9,110} 1,605,500

6totr] 5i779) 1.864,650  doz370l nmoas| ol 2,207,935 628,195
U .‘
15.409.26',14.145,555 6o,570) 63,579] 90,708,482, 94.602,966i 1,652,356, 8,567,051

Totalse . vinen vennn, |3 251, 508; 303,230
1 Theso companics havo ceased doing business in Canada. $ Canadian busincss onl . .
#Forcign Lusiness of North Amecriean is treated as general.
RECAPITULATION.

Canadian Compmncs veee) 5,0006,718] 5,476,055 28,386, 631'31 100 46:' 110,153] 121,799] 161, 577»539' 176,742,002 .750,227 12,604,421
British ceees| 1,088816] 1,041,428] 3,625,213 2,067,855, 16,400 16,783| 3.,692,706 33.5,2:699 637,047 3,206,873
American ¢ »+ee13,251,598] 3,403,230 15,409.266, 14,!45,555, 60,570 63,879 90.708,48=| 94,002,506, 1,052,356) ,567.051

202,461 285.978,727| 304,917,667 3,439,630] 23,378.345

Graud Totals, ..... 9,347,132 9,920,716 47.421.110, 48'2'3'87'1 187,192
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CANADIAN COMPANIES,

- e R R
' Nﬂ' ﬁ.l"}' . Amonnt of Aount at Nut {osses , Net losses (“:t"“l'::{l{:z:ﬂ‘u’:'"“m
ORI AL o A H Sy NC S ceciy
! ;‘:r\c{mit:m:r 2 l‘u)h'lc; \:'duen. stisk at dato. fnenrsed, pald, i rf“f‘_',‘,f"_‘_____
. § # £ ¢ 1893 | 1892
}{ritish AMETICA ceevres cstsracnerecnes "52"’?? iz,glg.sgg f;.éif.fg ‘ :3:,;; :?;ﬁ';?s I 6523.;§ 75.54
3ASUCTI wus o sonnce cecceccesacerssace 264,5 ,676,0 ;031,17 ) ,314 | 72. 71.33
Joondon Mutual. i iiiiqrscosncasevane 122’,;72 15.553’.095 33,193,301 112,057 99,088 { gt1.23 75.23
.\Icrﬁanlilc‘..... ceeveeiesatisioesarese 120,379 12,2476\65? 1.{.2;;4,778 86.431 41,686 62.80 82.43
QUEDEC ois covtvntenvmaart csoorecnnnse 44,058 9,026,026 3,554,723 72,395 71,592 | 76.47 | 70.378
AVCSICI N eso seve vesossscssccone ansrae 5281.328 . 36,000,280 ;44003339 224,355 211,459 ) 68.3t | 70.03
Totals for 1893. 2 e eevovevasncsconnsel 1,141,834 $23,785,083 133,614,380 §25,684 796,437 © 72,31 |eeeennn.
Totals for 3892.ueee savr conenennaadd  £,032,031 112,360,165 148.557,131 771463 792,219 .eooneel W-17
BRECISHE COMPANIES,
: s
AlDION ccutaens cuns crasisresaseasans 119,603 13,568,902 15,227,258 59,159 S$2,4271 66.13 { 89.48
ﬁillxancc...... ctetts ses0ae s esesescnss 203,041 zé,zos.;-;‘x’ 3§:é§5»°'5 18?;,3:3 x-;g,gos gggz 43-44
BSeeeare cesaraastcoancrreitacncoas 100,301 634,952 - ,600,795 78,841 76,220 | 78. 5513
'L‘rél‘e‘;]ou;:;x:;’;i;;‘... ceteciee nsence aavan 133,021 14,100,304 15.79(,369 ! 107,681 97,580 | S0.95 54.75
1y Of LOoNAOM eervse criatananas cann canans ve eeseamsees000s’aesitirtcscecnfesessrcstcssfecscctot eassl rossees] D372
Commercial UnioN..cees cevecssvacesn. 304,276 34,997,757 40,910,737 289,305 253,659 | 79.42 t 80.83
1 Employers’ Liability.. . «ceveivinane 9,128 116,399 $7499 438t0 53,423 { 479.83 § 73.0¢
Guardinfee s ceees voen coones tiiaag s 204,310 . 25,944,434 37+400,004 173374 172,147 ¢ 58.91 | 351.36
ir:g;:;llm 4e0ea00e ces @0 actsbascasan 190,7?2 :5,§0°,3!g 23,§Sg,?23 :gs:.;,g..; :6£’°7§ S1.4 2:.1:
ANCASHITC s ev corase soes o onast cnnse 259,563 . 23,397,34 33,03 96,31 73 2.53
Liverpoo! & London & Globe...ovaee .. 323',873 3:-:,7‘.-,’-,2:54 ;9:021:658 283:909 281:337 éf.;s 662;'t
Tondon & Lancashire...c.eovventiiaaas 194,033 18,040,328 20,915,650 93,477 95,406 | 48.6y | 33.46
1.ondou ASSULRNCCcecrcs vesoosvorsaces 107,018 | 13,502,999 14,915,200 74,425 75,476 | 68.6% | 32.33
Manchesters s vesees vornnecaiciananns 18,940 ¢+ 12,392,339 11 609,946 119,271 109,692 | 100.28 | 56.356
National of Ireland.eeecse cavuve taniens 100,301 5,631,952 $.600,795 79466 ! 72517 {1 79.25 [ 60.56
:\\:on}x British and Mercantile covveee.. 383,063+ 40,374.383 32, gg,ogl 334,93(8 339,652 | 87.30 | G4.20
NoHUeTINeeisseee cececensccacesevanane 172,826 17,938.332 21,309,262 135,19 121,612 | 38.2 335.13
Norwich Unionleees coviiiee qavoessooss 1381689 ] t.;,n;:,«;gs 16:917,826 39103: 89.’495 ;6.92 6;.:3
ﬁhmmx Of Lont0adeees visvsecenrannans 26,576 1 26,336,385 31,302,512 161,529 163,067 | 63.99 4 36 00
O¥A). oovsinsetottes sesenanaacoonsns 544,031 335,439,891 83,076,306 i 435,233 440,332 | 30.54 ; 065.52
Scottish Union & Nationad .oeeeiiaes 134:3'95 . 16:474,713 16‘:41_8’,153‘ ; !co'.326 109.741 -,1'4.54 73.58
?.m.x...... R 9§,bug . 9,000,013 .\.45_0,5(-)5 ! 59.261 58,177 T 63.50 i 26.20
TMIOM eeesee cave vavesssone semansancnne 133,037 34,050,019 10,08{,4,6 : 98,561 91,819 75.13 § 49.9;
Utled e eeene vesoveoscnen cunnacssennns 157,004 | 13,510,275 17,265,964 170,023 | 168,277 ' 90.85 } 116.38
Totals for 2893 aceneasiies vensennaes 4,010,737 438,203,513 561,840,939 © 3i509,232 | 3,497,089 | 7.4t REVTRN
Totals for 1892..eeneceat vaonee ceeees]  1835,474 466,900,701 | 349,223,123 ' 2,956,603 | 2,875,149 beees ceeey 0330
! i U i }
AMERICAN COMPANIES.
. !
B e Rt RN T AE L LR SR TR 143,536 16,037,037 15,797,997 $5,5:8 91,254 { 61.53 | 75.38
Cﬁfﬁﬂ:ﬁ of Watertowneeeecuna..., 51,595 71705,032 19,253.332 i go::z:: ;g,?gg 91‘36 S:(u
PCUEM s eet sane auvies seonsnvanans 323 3,200,000 7 3 . 705 1 35.73
TIAtlfOrdeesv oo vne vorine o] 15 ieGes 12368161 eamt 97167 ¢ 70.57 | 3551
Insurance Co. of North Awmerica . ...... 66,321 8,277,549 0.156,290 40,99 43,132, 61.67 | 6137
Phenix of 3100kt eeeersnnrnaeass o $0,383% 11,204,331 12,483,629 BN 63314  77.35 | 79.8:
I'henix of Hartford..o. ooeeean.n.. e 236,139 20,550,353 19,229,638 | 175,632 156,356 | 73, 7946
Oueen of JMETCAees caeinat vaenvines] 272,213 - 25,033,513 I 28,591,252 ° 170,370 171,608 1 63.59 | 73.72
Totals {07 I593.vee vovvve conan ceesss 1,030,922 105.564,192 , 120,635,075 718,959 713,966 ' €3.58 o....et
Totals for 1892cieiicieniiiinninns 1,009,812 107,708.732 l 123,629,518 742,170 : 706,002 .eciveen 7168
RECAPITULATION,
1 el - - , -
6 Canaddian Companicieees ceceannnsd  11g1,854 | 123,755,683 1 154,014,250 $25,654 ‘ 796,437+ 32.31 1 e
24 Reithll COmpanicssvee caviveneienne, 3,600,357 | 455,203,813 . 300,840,939 | 3560232 | 3,497,689 | 77.31 | 6330
S Ameticun Companitsee .. caa. ... .{ 1,030,122 l 103,503,192 | 120,635,075 715,95 | 715,906 . 69.78 | 71.68
Totals fOr 1893 e0s covinens aae ! 6,753,013 ' 687,353.659 z $37,993,20¢4 | 5,113,903 5,010,092 ' 75.39 [eerscens
5 - i
Totals for :1892ecease ..; 6,512,527 ‘ 657,175,658 } 32t,410,072 470,238 | 43775270 jececnens] 66,22

v Caautduing Lindnoss,
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ACTUARIAL COLUMN.

Endowment assuraice isof comparatively recent de-
velopuent, but its growth has been truly phenowmenal.
Some idea of its inereased popularity may be gathered
from the annual reports of the Insurance Department of
New York. In these the total business in force has
been classified under the head of whole life, ehdowment
and all other assurances.  And here we may paventhe-
tically ramark. that if sinnlar returns were furnished to
our Dominion Department the information would B
both interesting and valuable for statistical and other
purposes, and serve to indicate the trend of the business
in Canada.  Ont of the total of $1,339.916.165 of assur-
ances in foree in the companies which reported to the
Superintendent in 1879, only $202,767.920 or 1..08 he.
tonged to the endowment class, while in 1893 it had
increased to $1,005,360,522 or per cent. of the
aggregate. It will be seen from this that during the
short space of fifteen years endownient assurances had
increased 395.8 per cent. as egainst 213.3 per cent. for
all other forms. It dous not appear from the report how
policies with a modified endowment feature such asare
now conanly solicited by many companies have been
treated in this division: but if they have not been classed
45 endowments, as obviously they should. the above
figures of course would not adequately represent the
great strides which have been made in endowment
assurance business. In view of the persistent. and in
some cases disingennous attacks which for some years
have been made upon the investment feature of assur.
auce by interested persons, the above statistics conclu-
sively show what a hold it has taken upon the minds
of assuramts.  The public as a rale do no: seek assure
auce, but aveto be persnaded into availing themselves
ofits protection, and it might naturally be supposed
that the attraction of cheapness offered by other plans
would far outweigh the additional benefits of endow-
ment policies brcause of the extra cost involved.  We
are not surprised, however, to find that such does not
appear 10 be the case, for we are of opinion that the
combination of investment with assurance is not only a
legitimate but also a desirable function for provident
institutions such zs lite offices really are.  Objectors
to cundowment assurances argue that the assured can
do better with the additonal premium required to pur.
chase the benefit accruing from survival; but even as-
suming that they could, the fact remains that the extra
amount paid might not otherwise be saved. Morcover,
ather forms of saving or investment do not afford the
same amount of security and are not regarded with the
saiise sense of obligation as in the case of assurance, and
their object is therefore more liable to be defeateq,
For this reason we arce warm advocates of endowment
assurances, recognizing them to be cffectual and cer.
tin forms of provid ence as well as assurance.  Of late
vears @ large number of new plans of this class have
been placed before the public. Somie of these are de.
sigued 1o meet the wishies of certain assuramts, but
many of them are calculated to attract awtention by
wason of ieir novelly rather than their uscfubiess.
An entirely new and original form which does not
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appear to have been adopted on  this continent is that
of au assurance payable at death, if it should occur
within a certain period, with a return of all the pre-
miunms paid in case of survival. The rates are fairly

l moderate, as will be seen from the following specimens

for 20 year period computed by the Hm. tableat 4!,
per cent. interest with a loading at the rate of 20 per
cent. of the gross premiums :—

Age.  Net premium.  Loaduye,  Gross premim,
20 23.08 3.77 28.83

23 25.06 0.27 3133

3o 2812 703 3315

33 373 793 39.00

40 3018 905 45.23

43 4210 10.53 5203

30 49.09 12,27 Gt.30

Che tormula for the ggross premium, representing /
as the proportion of loading proposed to be charged, is .
M — A

X X +_n

T T A

INSURANCE IN CANADA IN 1893.

Llsewhiere in this issue we present our usnal summnit-
ries of the life and fire insurance business in Canada in
1893, as compared with that of 1892, taken from the
preliminary report of the Iusurance Department.  Iix-
tended notice will be given to the various items in future
numbers, and for the present we merely note the move-
ment of the business in the main heads. Turning to
the life companies’ statemen s, it will he seen that the
year was one of the most successful they have ever ex-
perienced, which is all the more gratifying in view of the
depressed times through which the country has passed,
New assurances were issued for §38,213,871, dn increase
of $792.761 over the preceding year. Of this amount
Canadian companies secured S31,100,401, an increase of
$§2.713.830 as the result of their toial operations at home
and abroad. Their British and American contempora-
ries did not fare so well in this respect as in 1892, for
whicl doubtless there are geod reasons.  The former's
new business amounted to $2,067,853, or $637,358 less
than in the previous year, and the latter’s was Si14,1.45,
535, a decrease of §1,263.711.  But for the substantial
advance made by the Canadiau companics, therefore, :
large falling-off would have been shown in the aggre-
gate returns.  Thebusiness in force amounted 1o §304,
917,667, of which S176,742,002 was in Canadian com-
panies, £33,372,699 in British, and £64.602,960 in Amer-
ican. A net gain of $18,9358.940 was therefore made
during the year, towards which Caunadian companics
contributed  §13,164,4003 and  Amecrican  £3,593.9%4.
whilst British companics were responsible for a decrease
of S120,007. ‘The total premiums reccived by all
amounted 10 £9,920,716, or §573.554 more than in 1892,
Of the total, §5.476,038 was received by Canadian com-
panics, an increase of $469,340 : $1,041,128 by British, a
Qecrease of 847,358 ; and §3,403,23¢ by American. anin-
crease of $151.632.  Claims amounted o S149.940 less
thau in the previous year, nolwithstanding the in
creased sums at risk, showing that the companies had
a very favorable mortality experience during the past
year. ‘Terminations from lapses totalled $23,375,345, as
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compared with 522.588,«)94 for 1892, an increase of
$789.351, which, however, is very satisfactory in view of
the larger number of policies on the hooks,  Regmded
from the point of view of aggregate results, the general
statement is an encouraging one.

As might have been expeeted, the fire companies’
returns do not tell such a flattering tale. The net
total prcmmms amounted 10 §6,753.013, or only §270, 686
more than in 1892, whilst the losses incurred, 83,113,903,
show an increase of $632.667, resulting in a loss ratio of
75-39 per cent. as compared with 66.22 per cent. for
the previous year, for which the British companies
were mainly respoiseble. Canadian companies received
S1,141,854 in premiums, British companies £4.010,737,
and American $1.030.422, and incurred losses of $323,-
684 or 72.31 per cent,, 53,509,232 or 77.41 per cent,
and $718,989 or 69.78 per cent. respectively. It is to
be hoped that the next annual statement will show
more cheerful results for fire underwriters, of which
there is some prospect, judging from the more favo-
rable experience on the comtinent so far this year.

THE BANK OF NONTREAL STATEMENT.

The results of the business of this bank for 1893
show how cxceedingly cautious and conservative
has been the management during that most anxious
and, to bankers. most critical year. ‘The position
of the Bank of Montreal is one not as favorable to mak-
ing profits when panic is in the financial air, as isthat of
those institutions which are lcss representative of the
national financial condition, and less responsible for
it. It has Leen noticed all through 18y3 that this great
bank was under severe restraint. hence it is no sur-
prise that its net profits were S12.321 less than in 1892,
indeed, the smallness of the decline is rather a more
just cause of surprise. The net profits of the year
were 10,99 per cent. on the paid-up capital, the average
of the preceding six years having heen 10.60 per
cent. ; i the disastrous year 1891 s left ont. the other
five years' profits averaged 11.15, or only $23.000 per
annum i excess of these of 1803, which is surely a
striking proof of the sound judgment, skill and wis-
dom which cnabled the bank to pull through sucha
year as 18y3 with such a trifling sign of the financial
storm which raged through so protracted a period last
vear. ‘The sum of S113,259 was left after providinga
10 per cent. dividend. the balance to credit of profitand
loss being now $804,715. which serves as a breakwater
to guard the reserve fund of 6 millions. We shall
be very much gratified if the other banks show as sat-
isfactory results of Iast year's business as the Bank of
Montreal.

INSUI\A\JCL & I‘I\IA\N‘E CIIRONICLE.

THE DOMINION BANK STATEMENT.
The annual statement of the above bank xhows a net

|

profit to have been made of 1.4.29 per cent. on paid-up *

capital.  Considering the circmmstances of 18g3, this is
a rematkable resuit.  But the explanation is found in
the exceptional carning powers of the Dominion Bank,
in having so =mall a capital to pay dividends upon,
compared 1o the reseurces itcontrols.  In the first place,

ot e pt— -
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the bank has a reserve fund equal to the capital, which
of itself is able to provide a good percentage of divi-
dend. Indeed, if the capital, the reserve fund, and the
average circulation are put together, making $4,000.000,
the net profits are equal to 538 per cent. on this
amount ; or, put in another way, if the reserve and
circulation netted 4 per cent., they would have carned
nearly 47 per cent. of the total net profits. But the de
posits of this bank are exceptionally large, being $o,.
676,468, cqual 1o close upon six and a half millions for
cach million of capital. So that, if we allow the capi-
tal, reserve and circulation to have netted 3 per cent.,
and the deposits to have yielded only 1 per cent. profit,
we have a sum of §216,000, which isa trifle in excess of
the actual result. The year's dividend was declared
10 per cent., with a one per cent. bonus.  General Ma
nager DBethune, and the venerable Presidemt, Jir
Austin, may justly feel very great pridein the position
to which their skill has raised the Dominion Bank.

LONDON & LANCASHIRE LIFEASSURANCE (0.

The thirty-first aunual report of the above Company
which is presented on another page, shows that how-
ever much othier British life offices may have felt the
effects of the general depression in the mother countr.
the London and Lancashire experienced a prosperous
vear in 1893.  Indeed, apart from the small dimin
tion in the new husiness secured, there is nothing in
the published statement to indicate that the twehe
months covered were other than a favorable period for
life assurance institutions. The following comparison
with 1892 <hows the progress made in the principal
items :—

Increase (+)

or

1892, 1893. Decrease (—)

2 $ $,

reminms (U} eeecceeccses 77,470 393 073 1 2060
Interest, CIC covevecoce caenes 156,203 183473 + 708
Total ICOMC. +nuavn vasens .o 1,053,735 1,081,547 4 27812
Paymcuts to pohc;lwldus oo 470005 444,056  — 27,34y
EXPCHSCSaaaare evansssaesss 268,400 "99,011 + anb6n
Total ONYEO.eaess cove ceeas 750,005 53,067 4+ 306
Excess of income over outgo. 303,730 § + 2335350
Added to investinent reserve. 12,2 .;o,ooo + 25510
Net funds. e coeveaes vonel 3,200,450 4,458,063 +288,3%
Total assets..... sesecssesss 4,291,045 4,012,679 + 321,631

It will he noted that satisfactory improvement hzs
been made in acarly every important direction.  While
the total income amounted to $1,081,537, an increase
of §27,812 over that of the previous year, the total
outgo was $753,067, or only §3,062 over 1892, no
withstanding the disbursement of $20,132 of cash
bonuses as the resuit of the recent distribution of
profits. A balance of §$328,380 was thus saved out of
the revenue, being $24,750 in excess of the correspond-
ing amount for the preceding twelve months. Outef

t that sum the Directors decided to set apart $30.00038

an addition to the investment reserve Ly way of a pre
cautionary measure in view of the state of the property
market. It will be ramembered that last vear the
Company strengthened its resources by raising it
reserves 1o a 314 per cent. interest basis, and that in

conjunction with the present step cannot fail to confim
the confidence of the sharehiolders and the public inits
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copservative management :md un(lonbtcd security, |
Turning to the various items in the accounts, we find
that premium receipts have increased to $398,07.4, and
jnterest to $153,473, the latter being at the satisfactory
rate of 4.3 per cent. on the funds Mhvested and un-
invested. ‘The payments to policyholders, $344.036,
show a considerable reduction, owing mainly to the
favorable rate of mortality experienced during the year,
doubtless the result in a measure of a more careful
selection of risks. Expenses amounted to less than
$300,000, including a special sum which is incurred
only once every five years, viz.: the cost of the quin-
quennial valuation; and it is satisfactory to note in
this connection that the management are prudently
aiming at carrving out a progressive policy with
. judicious economy as segards both general expenses
and the cost of new business. 1,822 new assurances
were issued during the year for §3,225.170, yielding a
premium income of 121,400, an ariount which is
larger than the average of British companies. Bear-
ing in mind the undoubted “bad times™ against
whichthe Company had to contend in the Old Country.
the showing on the whole is one upon which the
management may be fairly congratulated. ILast year
Mr. W. P. Clirehugh, the manager and actuary, to
whose able direction of affairs the Company largely
ones its present strong and advancing position, visited
Canada on a tour of inspection, and it must be gratify-
g ing to Mr. B. Hal Brown, the well-known and capable
Dominion general smanager, to fiud the business of his
b Lrauch so favorably reported on as to call for special
mention by the chairman at the annual meeting.  Last
vear n1o less than 497 policies assuring £823,000 were
issued within the Domirion, representing 235.5 per cent.
E of the total number and 27.3 per cent. of the total
§ amount reported ; and the assurances in force, reaching
B nearly $5,000,0co are probably equal to a third of thc
aggregate policies of the Company. It will therefore
B be scen that the Canadiau biauch is becoming a large
% and important contributor to the Company’s business.
B The fact speaks well for its popularity here, and for
® the ability with which its affairs are locally managed.
The following well known gentlemen constitute the
Rioard of directors and trustees for the Company’s
Canmadian business, viz., Sir Donald A. Smith, K.C.
.G, Mr. Robert Benny, Mr. R. B. Angers, Dr. Sand-
Riord Fleming and Mr. R. I Paterson, the last-named
pcentleman being a recent clection.

v

gorcdator, of London, to be distributed among the
ompanies of the differcnt countrics as follows:

Numler of poticy-holders Amosatan ferge.

ceevesanee 1,008,367 $2:461,620,000
1,339,433 1,170,924,0c0
esevesescenany 3 ({,320 753,301,000
ceeserrans 173,363 339,395,000

cate eenees 03390 43:56%,000

! 10h,316 113,084,000
TRIHA ceveeevonesnnes 1,657,778 41949,9935,000
Tomls (222 XY T RY 51!37l667 9:83"777’000

A T~
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TFIRE LOSSES IN CA'NADA I‘OR APRIL 1894
! lm.\x. l.\.\\m\\ux
Dave locaTion, Ri k. [ § v,
i
Apr. l{l!mli,,u\atu.r voee Woollen Mill o... 8 5,000 Noue,
HBarse. ... .ooo0 Dwelling X Stable, 2,000 1,000
silondott...e ... Carriage works.... 5,000 Nome.
3 Tsp. Darlington. Farut property.... 2,000] 1,4C0
sPnllipston...... Duelling..ooovaes 1,500 1,300
4'Kingsville., ... Green House, ... 12,000 Naue,
4. Montreal. ..o, Grocery Store..... 2,000 2,60
4.Quehec oo ool Store & Duwelhng.. 2,500 2,200
sHatley..o.o ool Pork FPactory ... 10,000 7,000
O Picketing. «.o.ve Farm property. 2,508 1,7¢0
6 Brechin.. ...... \arions stores.vee.’ 7,000 2,000
7Ouehec o e DEuE SOTC e nene s 5,000 4,300
SSeMoni et SOICeacae - aaones 305(¢ 3,000
g Petrolin. ... ... Imperial O Cols
waxworks..... S0 6,200
1o Belwoodeees vese Blevatorese ooeeee 2,000 1,000
1o'Paris, Unt ..... Carpet Works...o. 3300 23,000
10 010NV cvaeas suee lmdlmg. . . 1,000 1,000
1o Allandale. ... ... Railway Station 12,000 11,000
10 North Kingston. Dueing..... ..., 34500 2,000
10 Trenton.oee voes  do [P 1300 1,500
10Strathroy . «cevee do eeenean 2,300 1,700
1o;Montreal. ...... do veee 1400 1,200
10 SLbnnk\mc Ont Tannery.... cooees 3,000 1,300
10'Lisle; Ontteseeies SLOMCaeenae cnansne 3,500 3,200
15TOroMo. euwene. Foundryooes ouee 2,300 1,000
12.Tsp. Biddulph. .. Farm propeny.... 1,200 1000
M‘:\\'mon:l nrllam. Wite celfar. ciieeens ., 8000 g,7¢0
1L AUTOTA v veenn a0 l)\\d!mg t,ovr 1,000
14} l{.htuq,s I.xur) Sl.nblu 340C¢ 1,000
t3Carillon. o oon. T lovet ceeea . © 500 3000
13 Montreal ..., \hhl.u'_\- tatlor stere T 2,000
1o Montreal.  .oooL Singer Machine Co 33007 25000
16 St Jolme NoBo .. Dwelling, «o..... 3,00, 3.6m0
17 CHuton..oveens Hote)eeas ouen .. . l0eod 600
17 Greenway, Maa. Oenerd Store. ... Jeakr 230
18 Mogtreal. ..oo0 \CRodrye e, cat,
rage ks ostrs. 25,000 15,000
INHuntsville coevee Conflagration. ceee 135000 00,000
1S Godericit. <oevee Duwelling c..o.... uou 1,000
20 0Uawa. .00 oooo Orphan Asylum. .. 2,00 2,000
20iVictoria, 15.C.. . Stores Dweliiug. .. 6,000 5,000
20/\VCanconver, B.C. Saw Mill..... .... 2,500 1,500
2¢iStratfordcevave . Post Office. coaaee 6,000, Nomnc.
20{Nr. Toronto..... Dwelling. ... <... 2,500 2,300
22)l'embroke «..oo. Carringe Factory.. e 1,000
22[St. CyrSta., Que.Saw Mill. ... ... 35,600 Nonec.
2a{Halifax, N.S.... Q0 ceeeee.. 10,060 2,000
25[1.0ndon. oo eI SLOMC . iiaes s annaes 72000 6,000
23]|Cote St. Autoine,

Moutreal. .... Far outbwldings. 10000, 1,000
24i¥itch Bay ..... Sash & Door Facl. 14000, 2,000
23|Lang, Ol eauees (Flour & Ouml- Mill. 3000, 1,700
24(Baje St Paul.itlotel ioiias o0 oues 3,000, 2,600
2siChietenhiam.....d do ceeceaeiiss 30000 1300
23|Tsp. Artemesia. JFarm property ... 15w ! Noue.
250Upton ceeecoaShopaiaas ool . 1,000! 1,000

23 Brightott. ...... Storehouse. oeeaee 5,00¢; 20,0
:; Montreal.. . ..o 'Whelesale store 130,000, 136,500
27 Edmonton, N.W.

L o e een veeaes S Millseens auue lo,o:&-! None.
28 QUEBCC cietcees SIOTC toe o avenans soo‘ 1,100
25:Rat Yorlage....o Saw dlill. .. caeess 1*5,000 30,000
23 Tnbur) Luxlrc.. skating Rink..... |,>oo‘ 1,000
2. Winnipeit coaass l-.lq\‘mnc Exchan. 3,00y, 3,000
29 Strathiroy. ... l)\wmng.... . eeee 1,500‘ 1,200
29 Gcor;,umm..... o SLOIC seeees » 3000 2,000
20 Strathroy. ... ... Planing \h!!... veer 3000 None.
39, \\ralford.... veee SCHOO .ttt taeesee!l 2500 2,000

: o Total cceaessanass § .,46400 170,600

StMMARY ¥OR Four MONTHS.
o L&r. _ 1891
Towal Law ! Inwirance ' Tetal Loss, | Intrance
o, | o,
! !

For Janmary ...} 402,000, 830,900 Si91.300  $264,600
0 Fohruary, eees 722,500 449,100 59%,%0 270,350
€ Marchis ceeene 071,030 333.83¢) 333,00, 193,020
¢ Apriteaecesn. 661,990 501,700, 746,40(-; 470,600

Tolals..ees +eee] £2:467:730, $1,756,530] 52,088,500, $1,209,550
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Wodonat hald ouua)voa reaponsiblo for viows oxpressed by Correspondents

TORONTO LETTER.

live Iuswrance »ales and the Cily Fathers—The Toronfo

Doard does ilself credit i yepariee—Retail Mercantile stock

rales in Zoronto ave lower lhan elsewhere—1lublic School

Insurance—Fire inguests must be pasd for by the pariy or.

dering them,
DiEAR EDITOR,

The topic of mwost interest to-day is that of Fire Insurance
rates in the City of Toronto. Last month a deputation from
the City Council was given ahearing by the Torouto Board, and
spoke carnestly, to the effect that the Companies should cither
cantribute to the maintenance of a salvage corps, or lower the
rates of insurance, generally, Sowme ofthe daily papers, taking
the matter up, have added their voice to the call for lower rates
of insurance. The Toronto Board noting these things, and the
items that have appeared in the papers from time to time
during the past few months all having the same burden and
trend, and asserting that immense revenuc aud profit was
derived from this city by the Companies as awhole, have happily
hestirred themselves to meet the case, with the result that a most
excellent reply was given by letter and accompanying figures, to
the City Council. As great painswere taken in the compilation
of this document, I think it would be of interest to your readers
not only in Toronto, but also in Montreal and elsewhere, I
enclose you a copy, trusting you may be able to give space to
the whole document either in this issue or the next. By order
of the Board, copics of this seply were sent to the daily papers
but  so far as I know, not one of them has ventured to publish
the fgures, which are regular knock-down arguments to the
pretension set up, that the fire appliances of Toronto are so
ample and efficient as to warrant large reduction in present
rates. Just 1o think that a city with 190,000 of 2 population
is without even onc steam fire engine, whilst Syracuse with
95,000 people, Hartford with 53,000, have cach cight engines !
Further, the retail stocks of Toronto, the most numerous class
of mercantile risks, arc charged ouly 75c. here, as compared
with .goc. for the same Jines in cach of the two cities named.
The stocks in other large cities average higler rates than
Toronto, also, and these have a still lasger equipment of
engines and fire appliances.  Then Toronto has no fire boat
for protection of its water front, between which and the rest of
the city run the many railway tracks which so hamper the five
brigade when fires oceur on the south side of the Esplanade;
no water tower to give instant extra pressure when needed ;
no salvage corps, and not enough chemical engines. Per
contra, it has an cfficient fire brigade unusually quick in actiou,
wlto by their carly appearance at a fire can make cven a bucket
of water Qo good service, if they can only get it and, so far,
we have had luck.

The Publie School Board of Toronto have been eriticizing the
rates paid on their schools; and finding that outside of Toronto
a joc. rate for 3 years has prevailed in ¢ A towns west of
hiere, they have addressed the T, Board, asking for a reduction
from Soc. to joc., and this equitable reduction. has been
granted them. It is rumiored they intend to further cconomize
by reducing the amownt of insurauce hitlierto carried on cach
huilding. The value of the schiool properties is estimated at
$1,560,000, 0n which they carry an insurance of £500,000.  These
school risks arc generally held to be good risks, akthiough some
losses have oceurred in them outside Toronto. You will note
onr School Board put their trust, as do mawny others, very
Targely in the city fire appliances as they at present exist.

Small fires (may they ever beso) are very prevalent in the
city.

The recent inquest into the Globe Clothing store fire will
hiavea good effecct. It isasalutary measure, too seldom applicd,
for # seems there is ab Act reluting to it, which provides that
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the party calling for the inguest must pay the costsof its n
the ease above metitioned, through some oversight, the cou.
were actually incusred, at the time when the Crown Attorey
sent an order to the Mayor for his sig. uture, as authorizing the
inquest.  This he rffused 10 give, not haviny been consuitedyy
the beginning. 1f the fucilitics for getting fire insurance woe
less than they are, no doubt the people would insist on a ny
enquiry into all suspicions fires 3 but, as it is, the good uatured
wonied companies foot the bills anywiy.
Yoturs,

TORONTO, 12th May, 1894, ARIEL.

ANTEDILUVIAN AGAIN
Jidilar INSURANCE AND FINANCE CHHRONICLE.

Sir,—Your correspondent ¢ Nonehalanee ” has my fult !
unreserved pennission to swile at my seatiments,  1lis amie
or frowns, fortunately, have no perceptible effect on the que
tioy. Truth is immuwtable and cannot change; so witke
“Nonchalance ” be grave or gay, the all-pervading truth of oy
sentiments stands regardless of the humor in which your vaje
correspondent finds himself

It is nice of him, though, to explain that he did not intend1,
ridicule me, and further on to point out that had wy ongm,
assertions been gualificd by an ¢ I believe,” they would Iy
been less open to derision !

Iold ! my good ** Nonchalince ¥} 1o not flatter yourself, |
am vain enough to believe it requires something more ty
your puny shafts to turn anything 1 have said to ridicunle.

That pretty little sentence of his regarding the maximun; ¢
absurdity calling only for the minimwm of refutation mayle
very selfsatisfying, but it is not @t «all apposite. 1w qus
prepared to admit the minhnum of refutation, but I subpz,
with all deference, that ¢« Nonchalance's™ mere assertion sz
itself insufficient to prove the absundity of any proposite,
This is a very casy muthod of disposiny of an opponent, it
overthirow, however, is not generally considercd complete Y
any but the one who resorts to this style of coutroversy.

That story of his aunt and his uncle sounds famihar, bt}
have always heard it the other way.  ‘‘ Nonchalance ™ will ja
sist in shewing his deep reading.

Having poked cousiderable fun at e, ¢ Nouchadance ™ co
descends to cotte down to my level and discuss the subic
which has called forth this correspondence.  He says, inrege
to the broker in fire insurance, if property owners want then,
and the companies tolerate and pay them, that is suffice:
reason for their existence ; in otlier words, whatever is, is rigit
I do not think any reasonable person will accept this doctriz

Then again I deny that property owners want them. T
average man places his risk through a broker because he thizk
that is the ounly way the business can be done; and, evenifh
thought otherwise, lie feels that his unsupported action wee
have but little effect on the system, however pernicious, ok
drifts with the tide.  Qecasionally the piess, the voice of i
thinking public, poiuts to the evil; but again sclfish motiy
couie in, and nothing more is heard.

The companics tolerate and pay them ! More’s the pity! &

I venture to say if sy friend ¢ Nonchalauce” could get aner
pression of opinion from those circles in London and New Vet
that he kuows so snuch about, he would learn that the ooz
pauies, though they tolerate and pay them, have no love for
brokers.

Thew, © Nouchalauce » cndeavors to score by citing thes
hrokers, stock brokers, ctc. Before he can suceced in this b
ever, e must prove the analogy between that kind of bueie
aud the fire insurance hroker, and this he cannot do becxt
there arc several essential points of difference hetween thetse
but even were lie to succeed in doing so, it wonld avail hin»
thing until the accessity for the tea broker had been poe
By-and-by we may expect to hicar the tea broker provmgb
right to Jiave an existeuce and a being by pointing to his fri!
thef.ib. .
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1t fias ot been claimed there is anything inherently wrong
ina company accepting a risk from a broker, whether that (.‘.Oll.l,
pany 11as n proper system of iuspection ar not, No one said it
was contrary to the law of Moses ! Al I claim is that the sys®
tem is bad ; that it is neither in the interest of the insured nor
insurer, and the only person benefited is the ubiguitous broker
~he's always ahead.

It would scem I went too far in my * profession of faith * to
please “ Nonchalance” 1 might explain to him now that the
ouly reason I had for my belief with regatd to the procedure in
pla;ing a risk withont the assistance of a broker was beeause I
thonght that was his belief; and I formed my opinion from his
first letter, wherein he states brokers have an existence to avoid
amoyauce and trouble caused by dealiug with thirty or more
agents. It is quite a relicf to my mind to know “ Nonchalance"
meant something else when he used these words, because I must
admit it was with difficulty I accepted that part of his teaching.
Ifhie will be kind enough to tell e what he really did mean, I
am guite prepared to say beforehand—1 believe,

1 am not aware of anything in the system I advocate to pre-
vent one man furnishing wordings for thirty policies ; atthe same
time there is no objection to several men furnishing the same
wording, while this advantage exists, the wording is more like.
Iy to be in accordance with their wishes,  But I take the liberty
of correcting ¢ Nonchalauce 3 this was not the point. He as-
serted where a competent broker took over a line of insurance
previously placed direct with companies, he was likely to find
everything wrong; the point I wished to make was that this
state of affairs is quite as likely to exist where the business is
done throngh a broker.

Again does “ Nonchalance ” with a wave of his hand dispose
of what seemed in my humble judgment very much to the point.
Itwould ke folly to criticize certain of my statements! Say
rather it would be folly on your part to attempt to criticize them,
and1am with you, ¢ Nouchalance”!  Yon must know that
your assumption of superiority caunot be considered conclusive
»0 far as relates to the point I fairly made, that the actual work
petformed by the broker might Le otherwise just as cfficiently
attended to at one-tenth the cost.

Asfor my reference to the cstablishment of the hrokerage
system iu Gibson, Fairville and Buctouche, I think the infer
encedrawn from ¢ Nonchalance's *’ fisst letter that that was
what was required at these points was just as £ 'r as his sugges.
tion that there was some conuection between the experience 1
these villages during 1893 and the hrokerage question. But bless
isinnotent Jittle hieary, hie didn't imagine 1 was in carest ! 1
knew the proposition was absurd ; but sy wim was to answer
absurdity with absurdity.

Naow, then, sinee I hiave been unable hitherto to advance a
“reasonable * proposition, no donbt owing to the fact that pro.
positions possessing that guality cmanate only from the mighty
mtellect of ** Nonchalauce,” who sces to have a “corner™ on
season, I will nndertake the task once more, amd with more
tiope of suceess this time, for my authority is one that even
« Nonchalance *’ canuot well dispute; since it is none other than
himself.

T his first letter ¢ Nouchalance ™ asserts that the brokaer’s
usefulness lies in his ability to harmonize the divergent views
of the several oftices.

If Lapprehend him, this weans that a given risk offered direct
to the companics, being open o question, causes the property
owner tronble and annoyance ; the same risk placed through a
broker ““ goes **!  If this is intended as an argament in favor of
the brokers, 1 want to horrow ** Nonchalatce's” reason for a
sqorttime to bie wble to appreciate it.  Prithee, Mr. ** Noncha.
lance,” explain how it contes that this risk presenting so many
otjectionable features, when offered direet o the companies,
seems so acceptable when it comes through @t broker; and let me
know if you do not find in this an auswer to your question :
Why the imdependent and intelligent agent fears to refuse un-
desirable husiness from any source?
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The cloven hoof is shewn when “ Nonchalance ™ speaks of
wagering a fat premium to a scaly loss.  That is what these
gentlemen are proverbial for, the odds frequently being largely
in favor of the scaly loss. But whiie I am not prepared to
accept his wager, I may point out that even if his surmise were
correct it proves nothing.  Would he pretend that becanse you
cannot get food just in the way yon want it, you should do
without food ?

1 fear I have already made this letter too long, but 1 wish to
say before closing, that if “ Nouchalance ** chiooses to come again
he need not bring his joke book with him. I say this out of
pure kindness, forif the hook is as heavy as the jokes, it must he
quite a load for him to carry. Meanwhile T beg to assure him
that his cascous-avuncular joke has been duly noted.

YANTEDILUVIAN.”
MoNTREAL, April 26th, 1894.
P’S.—1I like ¢ Nonchalancee.” e combines the playfulness

of the kitten with the freshness of the newly plucked cabbage
head.

Insurance of Crops is contemplated by the Russian
Government in consequence of the rerent famines in
that country.

stes and gtews.

—

The next convention of fire chiefs was decided
at a business meeting at Bostont to be held on the
second Tuesday in August at Montreal.

The bill to establish the office of State fire mar
shal has been favorably reported on by the finance
committee of the Massachusetts legislature.

A Bicycle Accident Insurance Company has
obtained a charter in Virginia to insure bicyclists
against money loss by the accidental breakage of
wheels.

The Canada Life Assurance Co. is gradually
extending its ficld of operations. It has alveady entered
two of the States, and is now reported to have opened in
Cincinnati.

The Arkansas Supreme Court recently decided
that the law prohibiting life agents from soliciting
assurance in the State without a license is uncon-
stitutional.

Insurance of Vineyards from that pest, phylloxera,
issuggested by the New South Wales Government;; hut
the insurance companies do not seem disposed to enter-
tain the business.

Mr. Charles C. Little, Sccretary of the Phenix
of Brooklyn, has been elected Vice-President of the
Compiny. succeeding Mr. Arthur Graves ; but he
will continue to hold the secretaryship.

Fire losses in Missouri last year amounted to
90.02 per cent of the premiums, an wmercase of nearly
18 per cent. over that of 1892, No wonder several of
the companies are withdrawing from the State.

English accident business.—"T'he following are the
ratios which the claims bore to the premiums received
by 14 British companies in 1893: Crown, 49.6 ; Equit-
able, 74.9;General, 37.2; Globe, 3.24 : linperial Unijon,
61.4; Law, 7.5 Northern, 56.6: Ocean, 53.6: Palatine,
47.8; Railway Passengers, 39.2; Scottish Emplovers'

62.5 ; Scottish Alliance, 31.2; Sickuess, 33
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The Union Assurance Society has removed fyomn
St. Frangois Navier Street to first-class offices in the
New Bauk of Toroirto Chambers at the corner of St.
James and MceGill sticets.

Our contemporary, the Spactator, suggests that
the actual deatlrrate expericnced by the life companies
should be stated in their annual reports,  Yes, aund
much other information which policy-liolders and
sharcholders are entitled to have sumitted to them,

The Canadian and European Export Credit
System Co. received during 1893 the sum of $25,066,
and reports ** no losses incuited”™ ! Tts new husiness
atounted to $7.48.500, and it had $635,300 in lorce at
the close of the year.

The holder of a policy in a mutual fire company,
according to the decision of an Ohio judge, is a member
of the company for the whole term covered, notwith-
standing the fact that he sustained a loss, which
was paid before its expiration; and heis held to be
liable for assessments charged during the balance of the
term.

The business of the “three gianis* iu foreign
countries is given in the Conncecticut report as follows :
Mutual Life, 27,742 policies in force for §84.814,129;
Fquitable, 70,651 for %252,878,247; New York Life,
53,508 for S221,713,171.  ‘The Iatter was the only oue
of the three companies which showed a deerease for the
year.

The resignation of Mr, Samuel P. Blagden,
resident manager of the United States branch of the
North Britislt and Mereautile Insurance Company, has
heen announced. It appuars that the home office
deemed a radical change necessary in view of the
unsatisfactory state of the American business. Mr. Blag-
den will contintte to act until his successor is appointed
by Manager Burnett of the home office.

A good deal of speculation aud guess-work has been
indulged iu as to who is likely 1o be the new US.
manager of the North British & Mercautiie Insurance
Company. The list of applicants is now said to be
boiled down to three.  One enterprising contemporary
has given the appointment lo Manager Bowers of the
Guardian, but My, Bowers states that there is 1o truth
whatever in this statement.

The latest victim of the inswance legislation
epidemic in the United States is New Jersey. A bill
Just intreduced in the Senate proposes to compel com-
panies o pay the full amount of the poliey within
thirty days in case of total loss.  Ifa company inter-
pases auy objection by adjusters. arbitrators or other:
wise, it will Le guilty of a misdomcanor and subject
to st ine of not fess than 8300, No exception is made
incase of a fraudulent Das or of violated policy condi-
tions,  Next.

“Gentlemen.” as Lwey are sometines  called, /e,
wealthy people having noocenpation, have, according 1o
statistics, so far as they are available, amuch higher
death rate than their less fortunate (?) fellows.  Im this
connection the Jusurance Record of Londou <ays: ¢ Itis
idleness—the profession of the gentleman—~that we
should Jike 1o see generally recoguized (as it doubtless is
by some actiics) as anextra risk—arisk to be deliber-
ately reckoned with,” Nathiless, how mauny woukld
not be willing to incur that risk for the sake of its
advantages ?

MAY 13, l894

PERSONAL MENTICN.

MR, Tios, Davinsox, the popular managing divector of tl,e
North British & Mercantile, will sail for Great Britain easy
in June, ’
Mr C.C, Fosiig, secretary of the Western Assurance Co.
Toronto, favored us with a call when in Moutreat a few days

HT(
ago.

Mgl Jo L Ewar has, it is rumored, severed his connectios
with the Fastern  nd taken the general agency at ‘Toronto s
the National of Ircland.

Mpr. Revsonps, London Sccrctary of the London & La
cashire Fire, is retiring after forty years® active service. He
will be remembered here by the older members of the insurange
profession as munager of the Unity Pire in Canada i the
sixties.

Adoxc 1 CALLER s at the CIHRONICLE oftice recently were.
Mr. Iea. B, Thayer, superintendent of agencies of the Sun Lik
of Canada, who has been in Great Dritain for some timie; Mo
J. B. E. Dickson of St. Jolm, N.B.; Mr. H. D. P. Annstrong ¢!
Toronto, and Mr. J. C. Norsworthy of Ingersell.

Mg, Davio Drecuar, manager of the Caledonian Tusuranc
Company, Edinburgh, arrived in New York on the gt inst., and
isexypeeted to visit the Montreat branch of his Company fnafex
days. We notice that Mr. Denchar has been elected toth:
distinguished position of president of the Faculty of Actuarie,
Scotland.

MR, AT Tatersos has been elected a director of the Lo
don aud Lancashire Life Assurance Company. Mr. Patersonis
the Canadian representative of the Pheoenix Fire office of Loz
don, and a dircclor of the Bauk of Montreal. The Jondon i
Tancashire is to be congratulated upon having selected sucha
clear-hicaded, honorable husiness man for their Board.

YWANTED by an cstablished British

Fire Office, an Agent at Vancouver, BI'
b twl b
Apply to < 1. P.O. Box 2022, Moutreal.

iNnsURANCE -/ TNA & company

CANADIAN AGENCY ESTABLISHED 182i.

HARTFORD, CONN,

Fire and Inlaud Marine Insurance.

W. B CLARR, President; Al €. BAYNE, Vicel'res § JAS. F. BUDLEY
Seee; WAL U, KING, E. O, WEERS, Asslatiwt Sceretarics,

WO00D & EVANS: General Agents. MONTREAL

LONDON &
CAPITAL - \\aabglilll/  £2,127,500

Net prcmiums}
tor yoar 1892

£881,08

OF LIVERPOOL, ENG.
WOOD & EVANS, General Agents.

FOR ‘THE
Province of Quebec, MONTREAL.
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UNION BANK OF CANADA.I o
3. HEAD OFFICE, Qicbec.
Batabllshod 186 Fa'd-ny Capital, $1,200,0:0. Qitebec

Presid DIRECTORY. . Vieed '
Awdrew Thomsan, President, d . Price, Vice-Vredens,

. Thor. McUreevy R. Giroux D, C, Thomson E. A Hale,
Hon. Thor ¥ E. K. \\'cbl.l. Cushier, !

FORRION AURNTS,
=Tho Alllance Bank Limited. Liverpool—1ank of Liverpool, Lhwmited,
""'“.("’.’io York.~Nuattonal Park f3ank, ltosm—l.lulcolln .\'ullo»sul ank.
Minneapolis—First Natlonal Bank.
NRANCHRS,

dria. Iroquofs. Merricksvillo, Montreal,
3!3\\‘: %ﬁb@c Smiths ¥atls, Foronte,
Winoipeg. . Wincloster. Lethbridge, Alherta.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES.

BOUGHT AND SOLD
fnsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

A A e aY%

Debentures and other desirable Secnrities purchased,

CANADIAN BANK or GOMMERCE

HEAD OFFICE, TORONTO.

Pajd-up Capital, - 86,000,000 Rest, - - - $1,100,000

DIRECTORS.

JON 1, DavingoN, Esg., Vice-l'res,
QGeorge Taylor, Esq,
Matthow laggatt, 13,
Robt. Rilgour, LI.D.

Gto, A. Cox, Esq., President.
W. B. Hamilton, Esq,
Jas. Crathern, Esq,
John Hoskin, Q.C., LL.D.
B. E, WALKER, General Manager,  J. H. PLUMMER, Axs’t Gen, Manager,
A, H. IrELAND, Iuspector, G. DE C. O°GRADY, Ass't, Inspector
New York—Alex, Laind and Wm. Gray, Agents,

Toroxto—l{cad Office : 19-25 King Street WWest, Clty Branchies : 712 Queen
Street East, 470 Yongo Street, 791 Yogo Street, 286 Collego Street, 531 Queen
Street West, 390 Parllament Street, 163 King St. East, ‘loronto Junction.

BRANCIIES,
AilsiaCralg . Chatham Jarvis i St Cathariues) Thorond
Ayr Collingwoo! | Iondon Sarniz Walkerton
arrie Dundax Montrea) 8. Ste, Marle | Walkerville
Bellevitle Dunnville Qrangeville | Seaforth Wateroo
Lestin Galt Ottawa Slmcos Windewr
Pieuheim Goderich Daris stratfod Womlstuck
irantford Guelph Darkhilt Strathitoy Winufjes
Cayuga Hamilton Jeterloro’

Moutreal Branch—Main Oflice, 157 St. James St.,
A, M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chalwillez Square.
and 276 St. Lawrence Strect.

BAXKERS AND CORRESPONDENTS,

GREAT HRITAIN~Tho Bank of Scotlami,

15D1A CHINA And JAPAN-Tho Clartered Bank of Indiz, Anstralinandt China,
Pamig, FRANCX~Tazard Frores & Cle,
ATSTRALIA AND NEW ZEALAND=~Unlon Bank of Australia,
Lrrssrls, Briaium—Jd. Mathicu & Fils,

3w Yoxx~The American Exchange National Bank of New York,
Sax FraNcisco=The Bank of British Colwmbia,

CnicAco=The Amcrican F:xchunfo Natlonal Bank of Chicago,
Brumsi CoL.oMnIA—~The Bank of ritish Columbia.

HaxityoX, BErMunA—The Bank of Bermuda,

KI\GSTON, JANAICA—Bank of Nova Scotia,

DILCTR-First Natlonal Bank,

HAXBCRG—Dautache Bank,

Coramercial Credits issued for uso in Al parts of tho world, Excepiional
fagilities for this claas of busincss in Europe, the East and West Iidles
Cina, Japan, South America, Australia, nud New Zeatand.

Tramliers Circular Letters of Credit issued for use in all parts
of the Worlg.
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CANADA LIFE

Assurance Company

flead Office, - lHamilton, Ont.

CAPITAL and
FUNDS over

$14,300,000
$2,500,000

ANNUAL INCOME
nearly

Sum Bssured over $62.700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W, T. Ramsay.

————— =
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Steam Boiler & Plate Glass Ins. Co.

OF CANADA.

~

N

Head O?ﬁceg - b@NDON, On‘l’.

cribeq Capitay, $2¢0,000

tgode ANDEULPA0D TS

gl

Subs

DIRCECTORS.
E. JONES PARKE, Q.C,, Presilent. Fo AL FIVZGERALD, B, ViceVies

How, DAVID MUILLS, Q.C,, M0
(Ex Miniurof the Untetier,)

T PURDON, Esq,, london,

J. 1L RILLEY, Hamilten, Onte

Cotaiag Engineer,

(Prcntent Tmperial Ol Co.)
JOUN MORRISON, Ev;
e Grerans Batsh Amenca e eeUo.
JONUN FAIRGRIEVE,
Chicf Inspeclor,

JAMES LAUT, AANAGCR.

Qur Steam Boller Policy covers all foss or damaze to the Reilers; al<o
to rn‘-my of cvery kind on the premites, or clsealiere, for wrich the asaired \gouh\
e r’ub.e in casc of an explotion, aml includes regular incpection Uy an expert engineer
during the time that the policy s in force.

Our Plate Glags Policy covers all loss through breakage by accident of
Plate Glass Windows, Mirrors and Show Cases,

.
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Griswold's =tz CALEDONIAN

oottt oo e mternmmer nane. INSURANCE CO. OF EDINBURGH

o hl[:‘l I:o\r:(;“l‘. :‘:(‘,l:l ()':k;e\“! : l. -“.lf(;\;l,; )‘. S ; I‘:STAHLISHI") 1305.
S INSURANCE & FINANCE CHRUNICLE,
Price, 810.00, H S e esvr . | THE OLDEST SOOTTISH FIRE OFFICE
THE i CANADIAN BRANCH.
G REAT _ W EST } 43 ST. Francors Xavirg St., MONTREAL
. ! o

Manager,

PHENIX

INSURANGE COMPANY
(Of Hartford. Conn.)

== - ~=ESTABLISHED IN 1834, ~=num

] CANADIAN BRANCH.
Full Deposit with the Dominion Governmant,
Head Office:
114 Nt. Jamew Strcet, MONTREAL
SMITH & TATLEY,

. M. SHITH. Jo W TATLFY
Managers for Canaila,

Head Ofﬁcc_ - - Winnipcg

The attention of the insuelng public and five progressive sgents ix
catled to the following reasons for selecting thiz Company
Fiest, 1t s theouly Cavatian Compiny geiving ity policy-lollees the
seetrity ot a four pereent. ¢ xerve ) all others without exception reseeviug
ounlower standard,
Sevond, ‘Phe paliey conteret is ag tiberad as auy ssuad, No restrie-
Hune as o reasfdence, travel or oceupation, and jncontestable after one year,
Thivd, The premium rates are low and the cost to the poliey-holler
fxeertaln to be lest than {t any otlier Comgauy beesuse 1t better rate of
interest ean be enrued fi the West than st th home of any other Company,
_Fourth, Every desirable plan of Insttrance Is lssned from the low
priced « 1PAY A% YoU Go® plan to the shortest sfnde prembnm endowmeat,
Agents wiited by untepresentod distriets. App‘ic:ulou may by sade
e the ITEAD OFFICE, WINNIPEG, or 10

Alexander Cromar, i w"Vie Bt Tosovm.

SUN omor.

FOUNDED A.D. 1710.

———

Applications tor Agencies soticited,

e e S—————

FEAD OFFICE: PROVIDENT smus LiFE ASSURANCE SOCIETY

OF NEW YORK.

Threadneedle Street. - - London, Eng. SHEPPARD HOMANS, Prosident.
Transacts Fire business only, and is the oldest purely fire Nineteenth A“"“;L:‘:::::‘; .

oftice in the world. Surplus over capital and ail liabilitics FOR THE YEAR ENDING . o Ist, 1853
exceeds $7’000’000 INCOMIC tsaes cavrsenoeesess vorntncass 4'4o’b d,l49,85”.61
e Paid Policy-holders, cosvas sssscevectcannaes 1,883,783.25
AN AN : Total Expenses of Managementoeeees cavess 442,767,601
CANADIAN BRANCH Gross ASSOUS coee sesnsss sevte veseoevavace 1,516,271.82
15 Wellington Street East, - Toronto, Ont. | Liabitities, Actuarics’ 4% Valuation. . ..vee. 801,945.77
Surplus, ACHATCs' 4% eeree voneseciss ones 714,:3206.05

H- M. BLACKBURN, Manager. Policies issuzd i1 1893 .ccvascrner ovrveasee 23,6069,308.00

Policies in fi rce December 3tst, 189300000 83,101,434.00
W. ROWLAND, (mspector. $50,000 aeposited with the Dominion Gov't,

ACTIVE AGENTS WANTED.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Cavnadian Policy-holders. ; Head Oftice, - « - 37 Yonge St., Torouto,

' 1

R. H. MATSON, Ceneral Manager for Canada.

.

1850 = === THB — —_— 18984

United States Life Insurance Co.,

IN TH® CITY OF WNWEW YORK.

. OFFICERS: FINANCE COMMITTEE:
GEORGE . BURFORD, < s . Praiddent,
C. P FRALRIGH, | . . . . . Seeretary, || GEO. G. WILLIAMS, . «  Prest, Chem, Nat. Danks
A, WHEELWRIGHT, | . . e Assistant Secretary, .
WAL L, SUANDEN, . . . . Adetuary. § JOHN J. TUCKER, . . . . Builén,
ARTHUR C, PERRY, . . Cashier,

JORN BOMUNN, .7 . T T T L kdieat Direetor, | B, 1L PERKINS, JRy . Prest. Zmporters* and Draders Not. Back

¢ Thetwo most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY wluch gives to the insnred the grestet
possible amount of mdewtity e event of death, at the lowest possible present cash outlay 3 and the GUARANTEED INCOME POLILY
waich embraces every valuable feature of investment insurance, and which in the cvent of adversity vvertaking the insured may be u scd u
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal rescrve value thereof, in accondancs with the terms and conditions
of these policies,
Good Aveuts, desiting to represent the Company, are inv.ted to address the PRESIDENT at Home Ofhee-
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FIRE, LIFE, MARINE, 'l‘h 'l' d G l
== = ——=_| The Temperance and Genera
COMMERCIAL UNIGN| =~ wure sssurance company,
Assurance Company Ltd, of London, Eng, HE’D QFFICE, Manning Arcade; TORONTO.
ital d Assets, - - - - - $27,047,330 Box.0rv. W, ROSS, .\ﬂnhler”o! Fdueation, . . P'RESIDENT.
g?fgnl‘augg (in spsecial trust for Life Volicy Holders) 7,343,285 HoN LA Q€L vren-Presivests
Total Annual Income, - - = = 'arng Policies jgsued on all tho best approved plans, both
Deposited with Dominion Government, _' 374,246 Levol and Jl.\Iaturnl Premium. Totnlpabsmingrs kept in
HEAD OFFICE CANADIAN BRANCH: asopu_rau; class, thereby getting tho advantage of their
- TREAL, | supcrior longevity.

1731 Notre Dame Street, MONTRE H. SUTHERLAND,
EVANS & MCCGRECOR, Managers. | ACENTS WANTED. Manngor,
Applications for Agencies solicited in unrepresented districts. oo T T T o ' R

TE =
[ [ ] [ .
Seotfish {nion & National s ANADA AGCIDENT

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824,

ASSURANCE COMPANY.

Total Asgetgy ~ = = =~ =~ « = i 1aae
Peposited with Dominion Government, - 125,000 Incorporated in 1887.
Invested Assets in Canada, - - - - 1,415,466

M. BENNETT, Maunuger North Anerlcan Departient.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Const.

THE CANADA ACCIDENT has acquired the busi-

© ness of the
WALTER KAVANAGE, - Resident Agent, .
17 St. Francois Xavier Street, MONTREAL. MUTUAL ACCIDEN'T ASSO’N. (of Manuchester),
> S T s S THE CITIZENS OF CANADA, and

U N ' O N ASSURANCE THE SUN OF CANADA.
SOCIETY' THE CANADA ACCILENT is now controlled and
OF LONDON. guaranteed by the PALATINF, INSURANCE COMPANY
fustituted in the relgu of Queen Aune, (Limited) of Manchester, but will continue under its original

AD, 1714, .
e, but with new Officers ad Manager, and is fully prepared 10
Subscribed Capital - - - - $2,280,000 i : - o .
Capltal Pald u",’ ! "~ R "~ '900: 000 offer Acmdtint. In‘s.urance in a‘ll its branches, together with
Total Invested Funds exceod - - 12,000,000 | Employers’ Liability Indemnity un the most liberal terms.
Annual incoms, - - - - - 1,300,000
HEAD OFFICE:
T. L. MORRISEY
RESIDENT MANAGER FOR CANADA. 1740 Notre Dame Street, - MONTREAL.
55 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N.B.—Applications for Agenoles invited LYNN T. LEET, Manager.

e e e o —— e . .

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND,

A

A A AN, A
‘This Company in addition to its own Funds has the secutity of those of the

PALATINE INSURANCE CO of Engla=d,

The combined Asscts being as follows :

Capital Subseribedaeeecsernicesstiaseereniereesiisesnsssarsnssass sossesssonaese o sessenes v -eseeeen $5,550,000
Capital paid up in Cash. weeevisiiceeeniieisnnniiiisincssenin sieser ssiisiosnnenssnansssessanes 1,250,600
Funds in Hand €XCEEU iuveessunsaarsniararssisessrssiessssssisssssssisiteriosssnnsssarasasssresesss 2,750,000
Deposit with Dominion Government for Protection of Canadian Policy-Holders ....ce... 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL.

J. A. ROBERTS8ON, Supt. of Agencies. T. H. HUDSON, Resident Manager.
NOVA 8COTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA,B.C.& N. W, T. BRANCH
Head Oface, Hallfax, l I Head Omoe, 8t. John, l I Head Offics, Winnipeg, *
ALP. SHORTY, General Agent H. ORUBB & CO., Genersal Agents. G. W, GIRDLESTONE, Geaeral Ageat,

The *United " having acquired by purchase the business and good will of the *City of London Insurance Com-

pany,” and assumed all the liabilities of that Company, is alune entitled to the benefit of the connection thus formed,
tbe contiruance of which it respectfully solicits,
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SN NCORPORATED 1833,

4 .
SSUrance cowr?™

HEAD OFFICE, - - TORONTO.
oLD RELIABLE  PRCGRESSIVE
FIRE AND MARINE INSURANCE.
€ash Capital, - - - $750,000.00
Total Assets, - - - 1,392,249.00

Losses paid since organization, $13,242,397.27

DIRECTORS :
J. J. KENNY,
Fice-Dresident.
. JORN HOSKIN, Q.. LL.D,
o RORERT JATERAY
AUGUSTUS MYERS
1AL PULLATY.
P, d. SIMS, Seerctary.

GEO. A. COX,
D1 esident.
ACMOSNITH
S I MRINNON
THOMAS LONG
his

C, R.C. JOH&QON, Rcsidont Agent, .
42°8t. Joi:n Street, MONTREAL

—_— THE =

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1851.

Head Office, - - - TORONTO.
) A et
CapItal. . oiiiiiiiiiiiiiiiiianiiiireneens $2,000,000
Cash ASSets, OV ..ciicuireecennns 2,400,000
Annual Income, over................ 2,850,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS:
GEORGE A. COX,

Vice-Ps it fent,

A. M. SMITH,
President.
Jiox, K. C WOOD
G1O, B R COCRBURN, M1
(10, MeMURRICH

J. 3. KENNY, Vanagin.:

ROBERT BLATY
W, BROCK
1L N, BAIRD
D ector,
e tbees — -

Ayencies in all the principal Citirg and Towns in Canaidg
and the United Stutes,

FORTY- ElGHTH ANNUAL REPORT

Hew-York Life Insurance Company

JOHN A. PicCALL, President.

SUMMARY OF REPORT.
DBUSINESS O 1893,

Premium Income,
Interest, Rents, cte,,

Total Income,

Peath Claims,
Endowments and Annuitxeﬁ.
Dividends, Purchased Imur'mccs, ctc.,

Total to Policyholders,

Nuwber of New Policies Issued,
Amaount of New Insurance Written,

°

-

$27,448,657.44
(S,.S?-&, 189.51

$_33,863 646.95

$8,410 09.3 46
-,4!)0 702.90
4.107,0(' 3.901

$15 038,4.50. 27

85‘
- - 8223,848,!)91.00

CONDITION, JANUARY 1, 1894,

- -

Assets,

Yiabilitics, 4 pcr ccnt. '~‘txmdard,
Surplus,

Number of' Pohcxes in Forcc,
Amount «f Insurance in Force,

PROGRESS

Increase 1 Benefits to Pollcyhomers,
fncrease in Asscts,
Increase in Surplus, -

Increase in Insurance Written,
Increase in Insurance in Force,

$137,499,198.99

$131,675,151.03
17,025,630.18
253,876
$779,156,675.00

IN 1893.

$1,043,437.01
11,201,582.22

220,682.08
50,243,921.00
89,908,649.00

DAVID BURKE, GENERAL MANAGER.

Company's Building,

MONTREAL,.Canada.



