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Barrie to Orillia. Such an enterprise, td be suc-
cessful, must be initiated by the people th¢mselves
acting unitedly together, and contributing by
Municipal and other aid such assistance as, with
the cordial co-operation of this company, should
secure an, early, substantial and remunerative exe-
cution of the work. Awaiting such an'eflicignt
organization between all the local interests s will
warrant practical me:sures, the Directors have ex
l)rl'\\!"l their entire ..]i[-llv\'ul of the project, “."ll
their readiness to promote it by whatever assist
ance or influence they can command.

(Signed) Frep. CumperrLaNp, Man'g Director.

(Signed) Joux BeverLeY Ropixsox, President.

Thé Presdent moved the adoption of the report,
which was seconded by J. D. Ridout, and unani-
mously carried.

Moved by G. H. Wyptt, seconded by! D’Arcy
Boulton, and unanimously carried, that Mr. E.
Osler be appointed one of the auditors! of this
company in the place of, Mr. James Browp, “]u»t.-
resignation is accepted with regret; 4nd ghis
meeting desires to express to Mr. Brewn its ap-
preciation of his faitlful and efficient, services as
auditor of this company, 2

- —— -

Fusurance.

Fixe Recorp.—The saw mill with shihgle and
Jathe maclhinery attached, belonging to Mr. Cane,
fifth concession East Gwillimbury, was consumed
on the 11th August, and between four and five
thousand dolfars worth lumber destroyed, Total
loss about $15,000. No insurance

*Coverdale, Albert County, N.B.—The flw« Hing
house of Jolin Mitton, Esq., of Coverdhle, was
burned to the ground with all its contents ; also
a new house in the course of erection andl mnearly
completed ; togethér with all the tools offthe con
tractor. Origin of the fire unknown. lLioss esti-
mated at $2,500. - No insurance,

The Douglas Steam Saw Mill, owned by Z. Ring
Esq., and others, situate on the Nashwaakisi River,
N.B., was totally destroyed by fire, on the 3rd
inst. There is little doubt that the incendiary
has been at work, as the Mill, though [in goad
order, has not been in operation these four or five
years. i

The dwelling house and barn of Mrs. Chapman,
situated at North River Railway Crossing, Salis-
bury Parish, N.B., was destroyed by fire éne night
last week® The fire caught in the barn, land was

'gﬁﬁlu be the result of driuking and Smoking.
NO INnsUFan e e

The fire at Fredericton, on 31st alt., destroyed
the M'Lean & Dowling Warehouse, occqpied by
Mr. Moarn; two houses belonging to Mrs.! M’ Lean,
and « cu) ied, one Ly Mrs. M'M tnus, thd other by
Mrs. M Leod and several teneinents: and l\\.n
dwellings and outbuildings occupied respectively
1[\ Mr. \\':1;;111 and Mr. Tatters Much more
damage would have been done, but for the steam
fire engine, wnich was now fairly tried folrthe first
time. The Centeral of loses £1,200-
the M'Lean & Dowling Warehouse, and | £800 on
the Tattersall house I'he Queen had risks amount
ing to &1,700—-81,200 on Mrs. M Leaxl's two
hvmmw’ and $500 on Mr. Wright's house. Mrs.
M’Mafius’ loss infurniture is consideralile.) Moarn’s
loss in goods in Warchouse is al Wright
lost about $100 in harness, ,sleds, and furuiture.
Some others lost more or less,

fie 2400 on

ut $2500

Loy pox
pany has re place
3 per cent cons
in Dominion St
consols held wmnd I
trapsferred into the na )
nance, in trust, under the new | ] , CAD.
48, $50127; total, $150.000 and has beén )i 0“5:*11
to do a life as well as a fire business in Canada,

MARINE INSURANCE.

In writing upon the hulls of vessels, \\h_i‘h for
the most part is done by the year, though in some
instances for a single voyage, the rate charged is
governed largely by the place of building a vessel,
and the name of the buflders ; for some firms lvu\I«l_
vessels to sell, and theg are largely built of
unsound or unseasoned timber ; then the size or
tonnage, and whether single, double or three
decked ; her model and draught of water, and
fituess for the service in which she is engaged ;
mode of construction as relates to the manner of
fastening, and metal used for that purpose ; her
age, :Hl'l lf n]ul, \\']II‘H l"nf u\t‘ﬂl.l\l]n't], t'le]:lill"ll
and re-coppered ; the chamecter of the owner or
agent, and his reputation for keeping vessels in
good sailing t¥im ; his ability to pay for repairs
when needed, at home or in a foreign pert ; the
moral and professional reputation of the master;
the number and efficiency of the crew—all these
points enter into the determination of the rate of
premiuin.

A few years ago the opinion prevailed among
practical and scientific men, that the speed, as
well as the safety of vessels on the pcean were in
proportion to their size, and that the’larger the
ship the better ; and this idea culminated in the
Great Eastern ; but lately, since pleasure yachts
and a mere raft have crossed the Atlantic in
safety, this idea has been materially modified ; for
their strength has not been increased in proportion
to their size. Again the forces of nature in wind
and wave are too great for feeble man to cantrol ;
and the difficulty of handling a ship, and the con-
stant liability to disaster, increase rapidly as her
dimensions are increased beyond a certain point,
and render the risks taken on them the least
profitable to the underwriter. N

Steamers, whether side-wheel o prope llers, pos
sess many advantages, in the estimation of the
underwriter, over vessels propelled whelly by
sails; the ease with which a steamer may be
turned about, and thus enabled to shun a situation,
which would prove inevitable destruction to a
sailing vessel ; the fact that the voyages are
shorter ; that the officers and men are of a saperior
grade to those nrlhllwllf)’ found on a sailing
craft, need hardly be mentioned in proof of this
point.

The nature of the eargo has a natural weight in
determining the rate of premium ; as the loss of
the vessel by fire, or by foundering, almost neces-
sarily involves the loss of the cargo. If bar ot
railroad iron form the cargo, up to or beyond the
registered tonnage, it may strain land cause the
vessel to leak and founder: hence the premiuia on
ﬂnh ﬁvizm ih’ f.t"('lll z to even ,. ]n‘{ !"'llf., an uhl.
ing to the character of the vessel and amount of
cargo and season of the year, Grain in full carge
in bulk is also considered very trying t«
being liable to shift its position in heavy wedther;
and to « hoke the which occurrences !H.I’
]-nf_flln the total loss of both vessel and ecargol
Grain in sacks isa very desirable risk ; but on grain
in bulk the premium varies from 1 to 4 per cent,
Agticles likely to spountaneous combugtion, or to
be-iguited by concussion or friction if stowed in
the hold of .a vessel, especially when the vovage is
materially affect the hazard on all in-
‘ icking gerchandise, and
the :-wnwr it is \". ved away, Iy ve an import-
wnt bearing upon the rate of premium charged.
Matches, ol

PR Y ~\q~|'

r'.ll“i“

a long one,

terests, The mode of pa

lotiung and powder, ;\Id. .-,L}|1J“\f_|.

position, from their inherent nature, may at any
moment produc n, and occasion an in-

nnbusti
stantaneous destruction the emtire vessel : angl

m this account it has been deemél of sufficient

 eerning the
|

ymportance for the enactment of pental law con-
rhi hie su :l arti l,‘ Perishable
articles, like green fruit and vegetables, are usually
insured ‘‘free of particular average,” or claitn fao
‘l‘l"" 1ation in valur, on count of damage : for

stoewing ol

no rate the owner might pay, would compensate

| the un l'n'l.'\\ riter forthe absence of this exemption.
| The facility with which a cargo may be saved, in

case of the stranding of a vessel, affects the
mijum. Heavy articles placed ip the hold, are not
often recovered, while lighter, though more value
able, articles are saved. An advanced rite is
charged during the stormy seasdns of the year, as
well as that portion subject to jepidemics ir the
latitides to be visited. i

A vessel is usually considéred) missing, after the
lapse of twelve months from ﬂxf date of the latest
intelligénce from her ; but in short voyages, the
loss is anticipated at the end of six mopths

The practice of insuring \'--.w-l_h out of time, at-

very high rates, is not so commbn in this country
ag in Europe. Missing vessdls are insured at
Lloyd's when even the chanze 4¢f losd is so

that 50 or 60 per cent. is chargpd : but such prac-
tices are considered i”c'gl'lilllatt', itlltl are rare in
this country. As business becones extended, and
the number of vessels nnvi;:ntiltjg the ocean multi-
plied; theé danger of collision onfthe more fmum:b
ed tracks of commeree is ;:n-utl}' :-nrlunced; and
since all vessels take the shortest and quickest
route, they are frequently brodght in dangerous
proximity. However, the imptovement of lights
on the vessels, and fog signals have preven‘ed
many accidents, like that still so fresh in the
memory of all, the ““loss of the Arctic,”"—Phila-
de //l/; ia Underweritéey.

DD SN o

THE MANAGEMENT OF LIFE INSURANCE
COMPANIES.

SUGGESTED BY J. HOOPER HAKTNOLL,)

Most »f our readers must be well acquainted
with the nature of what is callpd a * Life Table.”
They are familiar with the titl¢ of the Northam
ton Table, prepared by Dr. Pricp—the first t
into use for life assurance phrposes ; but after-
wards, from its defects, supetseded in many of-
fices by the Carlisle Table, compiled by Dr. Milne,
which, in its turn, is being dr?wn out of the field
by the English Life Tables ¢onstructed by Dr.
Farr, from the returns of binths, marriages and
denths, made to the RegistrariGeneral relative to
the entire population of the Kingdom. By these
tables it is shown how many deaths will take
slace, year after year, out of sd many born in any
arge community of persons. | For éxample, ac-
cotding to the English Life Table No. 1, out of
every 10,000 born; 5,585 will [be alive at the
of 37. Of that number 66 will die during t
uext year; and consequently omly 5,519 will
reach age 38. Of the surviviors, only 939 will
reach the age of 80. At 90 there will be only
114 alive ; and 2, lw-“”vl‘\‘ 1 Hl)l)', will live to the
age of 100,

Out of this table arises atjother, showing the
‘¢ Expectation of 4ife at all ages ;"—that is to say,
How many years an individual who has arrived at
a particular age, say 37, and who is in good health,
may expect to live. At that hge the ““ Expecta-
tion " will be 29 years ; and if is on the basis of
such “Expectation " that thg tables of rates of
premiums are prepared.

Let us suppose 285 individuals who have ar
rived at age 37 to form thempelves into a life as-
surange society, for the purposg of securing for the
!-.llllil.\ of each assurant the sum “of ' £500 to be
paid at the member's death, ot of the funds of
the socic ty. It has been «@l!“l”’ ;ucﬂ'tlil_l(’d
that, supposing the transactiphs of l{l(.‘ association
to be carried on without any| expense whatever,
an annual contribution of £13 10s. by each mem-
ber, being at the rate of £2 10s. for every £100
assured (the money, as receited, being inw
at 3 per cent. compound intepest), vould be suf-
ficient to provide for the sevdral payments;
that at the deathiof the last jnember of the 285,

[ the sum of £300 would ‘be in| hand available for
‘p:l.\‘lm'nf to the person or perfons entitled to re

ceive it. This is life assurande pure and simple.
From what has been Ht:ltm’, it is In-yonfl_!u

doubt, or disputation, that if the fund ans

out of these annual payments and investad ab
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er cent. is not tampered with, but istheld safely
in the hands of respansible trustees, ‘‘and is not
applied to any other purpose than that fof which
it was created, nothing on earth can disthub th
security of the members.” In the first! year of
the society’s operations the premium fpeceipts
amount to £3,56210s.; and during the
year three members would die, occasioningia with-
drawal of £1,500 in payment of claimg. The
fund in hand at the end of the first year would,
therefore, be £2,062 [10s. together witht the sum
received for interest, There would thdn bd a
second year's preminms due by 287 mémbers,
producing an additioh to ‘the fund of

£3 525, (arrying interest ; and at the end of the
year there would be a second wit idrawal off £1, 500
on account of the like number qf deaths § alid so
on for/the third and fourth years. In the fifth
year the number of deaths that annually take
place ‘will be figreasdd to "4, and at that humber
they will contiiie for twelve years, when the)
will have increased to 5; in five years mpre to 6
deaths annuallyt; in four years more t 3 and in
seven years more to 8 ; at which numberthe an-
nual deatli-rate will be stationary for ning y
when the rate will gradually diminish whitil the
society has fulfilled jts original purpose, and has
by the death of the whole of ity

‘.

would

| 2 3
thd sum of

become extinct,
members.
But the business of a life assurance of
arried -on without ekpense
the charges of management, r«
to l-r-n\x‘L for vail
is mneeessarily made to

and in or l
ontingencles, al
the net premiunt
rate of onefi

1ous
wldition ‘is ordinarily at th
20 per cént. on such net premium
37 the rate of premjum charged by a
whetherg mutu A or [proprietary, would bg 3 per
cent. instead of the £2 10s. mentioned in the pre
ceding t'k;llnlvl" of a mutual socie ty of 285 ingl
vidaal conducting their business among then
selves without expense. This sum slightly varies
in differeat offices ; but it may be adoptetl as the
standard rate. In @& well-conducted office, the
marginal charge abdve the net premium will al-
ways be found sufficient not only’ to cdver the
management expenditure and to pay & libe ral
dividend to the shar¢holders:in a proprietry com-
pany, but to Prmlutv, from time to time, large
surpluses applicable! to appropriation anjong the
policyhalders, in ptioportion to their s tferal in
terests.

We now come t§ our plan far the seeunty ol
the ld\f—ll‘lhl"\l class of persons -the shadcholders
may be left to takecare of themselves. } It is of
“U"\Hll]ll"*: ]nmi‘*h‘ kind ; easy of a (n:x.i-}
ment : a$ unimpeachable as an axiom in{ Enclid ;
.nd as safe in its results as the operations ol the
Bank of England—namely,

« Never allow, under any pretext whatéver, one
shilling of the net premiumr to be made use of for
any other purpose ‘than that of meeting policy

4

o that at
can |\.!|\.

claims. :
And why should the principle not be acted
upon—honestly ac ted upon ! Every pound with-
from the net insurance fund, except for
the legitimate purpose of meeting deatl cl
is a species of fraad against the policyholders
It mayv eventually be restored, cither out of the
surplus ]---xvvh'..n;lp on the premiums, ot by calls
n capifal, if & proprietary company ; But unti
that is done the abstraction w ywald be a fraud, in
asmuch as that the shareholders, under lsuch-cir
umstances, would be cafrying on theig business
it own benefitwith th 114.11 vholder$’ money
lea of Hability to make repayment
id-up .n'l‘it.“. of a company
of the transaction. An appre
induge

drawn

does not

hing troubles may
their
1 el
known to be the case In
with public companies.. It ma
—Who will ther be to make re stitution; then?
In order to show with what facility the plan we

have suggested may be acted upon we will ive
yperition in the suppos | case

example aof its ¢
smupany being form d

a proprietary life assuracce
with a |-.ci l-up ',ulrl!.:l of £10.000: that 255 l..}.
cies for £500 each a
every year, instead of a single issue of that number,

issued to new assurants
as in the former exam le that the age at !X|())'
that the net premium

is, in every instance, 37 ;
J'l'il:i"h-t'i office

is £2 10s, per cent. ; and that the
charge, or, #s it is sometimes called, loading, is

on that sum—raising it to a gross pre-
In practice, uniformity of
but it is ;l:lnl-!rvl
The same results

difference in

=0 per nt.
mium of £J per cent.

age at entry would néver occur ;
for convermignce of explanation.
would arise, whatever might be the
ages and the consequent increase, of decrease, in
the rate of premium. The death-rate at all ages
may be ascertained by reference to pages 255 and
256 of the new edition of the *‘ Insurance Guide
and Hand-hook.” 'We have previously exhibited
what that rate is, for any
t age 3 1 :‘ 1OW

n ) v f 1ietdnal
numboer ol Individuais
the reader is flLI_\‘*

) | + 4

It

rived
ol

auu

{4,818

10,000

N.

N

Premium

Oflies

Margin.

(iross
>
Premiums.

\
|
|
|

ol

of

N

No
Policies deaths.

1

eaca
iption

h vear,

will die

1eceed-

iodically

with ti o wls up
to n certain point, an | then, frows
Jiminished numbers decrease in the

manner previously shown.

Column B.—Number of assurants whe die in each
year,

Gruss gmount of premivm received in

¢ eachl year.

D.—One-sixth of gross pregiua applica-
ble to management expemditure;
paythent of a dividend to share-
holders and for appropriation for
Lonys ta policyholders when a suf-

iept surplus arises for the pu-

N’\l'. »

Net premiam, to be added annwnlly
to the assurance fund; which is the
sole property of the policyholders.

Interest annually received' om the
amount available for investment
after payment of the death-claims
of the preceding year.

G. —Amount of net premium and interest
at end of .each year.

H.— Amount of claims in each year,

1. — Ameunt of assurance fund that mlghi
to be found safely imvested at the
end of each year. Upon the invie-
lability of the amounts in this co-
lumn the security of the policy-
holders mainly depends.

The several sums!in each of the colmuns K F,
and H, in the preceding table, have been added up
for sthe purpose of testing the reliability of the
plan., The fund in possession at the end of ewery
year ought clearly to be the amount of the whole
of thie net preminms and interest thereon, minus
the total amount of claims that have' arisen and
have been paid. -By adding £73,450 (net pre-
miums, col. E) to £4,369 (Interest received, col,
F.) we get a total of £77,819; and by adding
£33. 000 (claims paifl, col. H) to £44, 818 (invest-
ed funds, col. 1,) we get a total, £77,818. The
Jifference of £1 arises from neglecting shillings
and pence in some of the items.

We have not yet dealt with th«-p.‘i‘l-upuurking
‘||v:lul. We have alre .I'I_\' ﬂl]llnwﬂl it to be L]li'.
000, and we will further suppose, for convenience
of grgument, the annual ‘expenditure of every kind
with which it is chargeable—even payment of in-
terest to which there could be no valid objection—
to be £5,000. These annual payments would be
reduced “in amount by the sums in cal, D, Table
1: the only column in which the ~h.m=ixuld--|~
have a present finan ial interest, and the only one
over which the Directors ought to be permitted
to exercise the slightest control, except as to the
safe custody and judicious investment of the sums
in cols. E, Fand 1. We will now exhibit, in a
tabular form, the action of col. D on the capital: —

Column F.

i

D
Deficiency
of Capital.

i
Office Ex

penditure. din
£5,712 10

2130 0

Capital

inished to
£5,000
5,000
5,000
_','mm

5,000

L7566 0
2,950 0
462 10
4,160 0 5,302 10
It will be seen by eol. D that at the end of three
ears the riu_mm lu1~l-nl.»:|pn:xl will be exhanst-
od, and tK there will be a deficiency of £755, to
¢ ‘ﬂ"n\l"l"-i for l-) a further call of 'a]vit;ll, The
deficiency, it will be observed, increéases annually;
and it will continue to do so up to the end of the
eighth year, wheh it will begin to decrease rapidly,
fromi the growing exvess of the sumis in eol. Aover
the £5,000 annual ¢ xpenditure.

5,000

o borne in mind, however, that the
sums in col. F,-Table 1, are less than those that
will larise in practice, from a rals of interest much
higlfer than 3 per cent., and that the expenditure
lowa te a much
less sumjthan i '”""i' 't'.i"ll"iﬁl
in the proceeding table, to b g'x"}l‘i-~t for by the
rs. will, consequently, be much dimini-
and the time for their being re.
sished by the increasing nnugiud
will much sooner arrive,

n the earlier years may be kept
;_'.'lm«n'-L.x.::

~1| A },-...iv
shed in amount,
dueed and extingy
profits in col. 4,

- R WY
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REPORT ON INSURANCE BUSINESS.|

The report of the Massachusetts legislative com-
mittee on insurance published .in the N. E. In-
surance Gazetle reviews the history of ingurance
since the late war; speaks of the reckless vogpe-
tition as seea in’ the numerous fires which espe-
cially obtained from 1862 to 1867, and instances
the great Portland fire of July 4. 1866. During
this period many companies succumbed. Hazards
are now increasing from the greater use of. petro-
leum products, phosphorus, nitro-glyceripe, and
other chemicals. The increase of the ctime of
arson; the lvra(tirr of over-insuranee; the llvprt‘b-
sion of trade and diminttion of profits; are dwelt
upon, as.well as the bad system of brokerage in
use. The firé losses from 1st January, 1859, to
31st December, 1868, amount to 59.26 jof the
premiums; the average running expenses being 30
per cent., leaving ouly a margin of 10 peér cent.
for profit, deducting the earning of vested ¢apital,
which is stated at 9 per cent, ; the report concludes
that only 1.23 per cent. is the yeal profit! of in
surance business.

E4qually unfavorable, says the report, are the
results’ of the insurance business in New York
State, in which during the last three years, the
164 fire“and fire-marine insurance companies,
whichdo business in that State, received $110,-
720,700.28 in premiam receipts on fire and 'marine
risks; and disbursed $111,519,470.20, or’ §799,-
769.98 excess of disbursements over current re-
ceipts in a three years’ business. .

It is true that these companies "during that
period paid out §11,760,184 in the shape ¢f divi-
dends, or an annual average sum of £3,829 061.
Their totaliassets for the three years exhibit an
average of $72,902,578. Hence their nét eain-
ings, from all sources, were only 5.33 per cent.,
or but little wore than one-half the geneml aver-

o transaction.

relying apparently solely on the judgment of Mr.
Shrubb, gemeral manager and secretary of the
Hercules, but who is known to have hLad no actu-
arial knowledge whatever; and ‘his they do on
terms so monstrous that actuaries would have
been aghast at the bare suggestion. True, the
affairs of the International were valued by Mr.
Woolhouse, the eminent mathematician, before
the transfer took ;place ; but he seems not to have
acted on his own independent judgment, for he
assumed a basis of five per cent. instead of the
usual three or three and .\\m]f, and of course his
valuation was in consequence utterly upsound.
But nobody seems to have suspected this. Mr.
Shrubb was not likely to find it out, and can
hardly be suspected of having done so, especially
if his assertion that he never received & penny
over the transaction is correct ; the board relied
on their secretary, and so the whole mischief was
done.

Yet it is marvellous that it could have been so.
What were the directors about! Was it so small
a matter, this buying up the business of another
company, that it was not considered worth their
attention, or was jt so complicated that they
could not fathom the mysteries of it ? Mr. White,
the official liquidator in the winding up of the
Hereules; very properly points out, that had the
effect of purchasing on a valuation, not of pure
net premiums, but of gross premiums, at five per
cent., been seéen and considered by the board,
they mever could have heen perties to such a
““Yet,” he adds, *‘it must be appa-
rent to any shareholder (let alone ‘a director) who
has the least knowledge of insurance business,
gr of finance, in any form, that as it is nearly
impossible to invest considerable sums of money
so as to obtain more than £J per cent.—and
it is indeed very hard to invest large sums to
obtain uniformiy even that amount—that the
Hercules must have realized a heavy loss year

age,. But even these small dividends were not
derived from the profits of current business—
which as we have s¢en was really a losing one
but were borrowed from"the interest acerning on
their surplus funds. .
The following czleulation of percentages will
be interesting: |
Percentages of total losses to total premiam
receipts
Percentage of total

60.93

commissions to total

premitm receipts Ve
Percentage of total management expenses,
exclusive of and
total premium receipts ...,
Percentage of total taxes to total premiuth
receipts

11.8]

commissions taxes to

14.14 |

...} 101.29 |
]-u‘)_nut

Total

Percentage of excess of current expenses.to
current receipts cesh 1.29
The facts disclosed in the above tabular state-
ment are both significant and suggestive. They
show that 164 leading American insurance com-
panies doing a fire and fire-marine busipess paid
ouf, during the years 1865, 1866 and 1867, $12,-
500,000 more than their premium receipts; that
of $125,000,000 of total income for three years,
Jess' than $2,000,000 were reseswed for hdditions
to surplus, that the proportion of premium re-
ceipts saved for dividends is Jess than the amount

thercof paid for taxes,

. e —

PRUDENTIAL AND
TIONAL.

THE INTERNA-

The whole of the revelations alout thd Hercules
are of the most extraordivary nature. They dis-

close a course of business which might be deemed |

ineredible.  The company undertakes the liabili-
ties of the International—a concern Which for
years was uiderstood to be in a bankrupt state—

by year upon the business it had taken.
There was no margin out of which oné¢ penny

| of direct profit conld be made by the investment

of the International funds, nor indeed, was there
any possibility of getting a single penny of margin
to cover the whole expense of working that Inter-
national business with its costly agencies in several
parts of England, in Paris, Brussels, New York,
Montre Jll, ll.:lilux, Nova ."l'ntin, and uﬂ](']‘ lnlm'('s,
Assuming (which is impossible in fact) that every
shilling received from premiums, or otherwise,

| under the Intérnational transfer could have been

invested at iaterest at £5 per cent., the moment
it was received, so that not a fraction of interest
was lost, the Hercules would then have had te

| bear,jout of its own proper and independent re.

sources, all the expenses incidental to the conduct
of the International business.

Even this was not the worst of the case, for ag

| attempt was made to show that the Herculeg

would, by profits on International policies bought
on advantageous terms, be able wholly to turp
the scale, which is mere moonshine. I,’mnking at
it altogether, it must be admitted that the Her u+
les has'landed itsel in a hole through one of the
most amazing' transaction8 in'insurance history,
The only }mlli"~ who seem to have been '-"nv‘ﬁ[;n]
by the transfer are Mr. John Sheridan, the nego.
tiator of the business, who netted £8 000 for T:is
trouble, and Mr. Richardson, the Secretary of the
International, who seems to have received £15.-
000, This sum of £23,000 was paid away mn.:,f
the assets of the International, reduc ing the fundy

| by that amount, though its position was at the

moment utterly hopeless.  We question whether
if the Court. of Chancery were appealed to tlhe
whole of this money would not im\v to be nf;
{ funded. If jit be not, the unfortunate share.
will have to make it good, Vesides a deficie ney of
some hundred thousands which they will have to
weribe 1€ le 1 ' ;

I\ul ri . to! enable the ll‘n!n'ntm], which hLas
| taken“over the Hercules business, subject to cetr
tain conditidns, to carry out thi rti !

3 1s portion of the
contract. . i

'ﬂ'uﬂ_\' asked than answered.

——.
——

So far as the Prudential is cobicerned, it scems
to have acted up to its name in the way in which
it has set about acquiring the business of the two
unfortunate companjes. It has (had their affairy
valued by two competent actuarips, and has agreed
to indemnify the policy holders ¢f both
in case the deficienéy in the ts is subscrl
It ¢ould hardly have set to work in a n
straightforward way. Meanwhile the whole
in regard to the absorbed offices,| now that it has
been fully exposed by Mr. White, cannot be teo
closely scrutenised or strongly condemmed. ' It
reads more like a page in a nove] than an incident
in real business life. The Hercnles di
appear to plunge into a difficult and delicate ‘
tiation, wholly in the dark ;| they vahﬁ
“ghoot Nis ') and elect ta do so with
eyés shut. 1ﬁz‘hv thing affords a striking lesson to
shareholders when ealled on to suffer iter-
ests to be transferred from one pom to
from comparative prosperity to "mn,lnf:vyl;: Hﬁ
to catastrdphe at a single step, land wd;ll’ in
transactions of this sert. ** hltt," it will be said,
“the safety valve is the actuary’s knowledge and
experience, 1f he is not to Ue relied on, what
security have we ! How are simple sharehglders fo
satisfly themselves and to secure their own interésts
unless by this means I The qtestion is far more
I'he whole
of shareholders in public companies is, in truth,
most unsalhf.r tury. 'l‘ln')’ canhot ln h m
to take- arf active part in the -trhnsactions of busi-
ness. That would never do. And even were it
practicable in other respects, intompetency would
furnish an effectual bar in nine| cases out of ten.
What are they to do then! [Why, they must
place reliance on those who age elected to sit at
the board-table. The directord must have exten-
sive powers and exercise a largd discretion,
the advice of accredited and competent officems '

This state of affairs cannot Be altered by'
legislative or other device. (jiven com
and extensive business arrangéments on the
side, and a large body of interdsted but ignorsnt
men on the other, and the prepent system is the
only system which will work! There may, of
course, be checks and countdr-checks; Govern-
ment actiaries may revise the caleulations of pri-
vate actuaries; accounts may [be submitted ' to
Government inspection or pulllished for general
information. Fifty different eu']n»dirnts may be '
resorted to; but the difficulties| Iying in the way
will never be got over, and the jmore complicated
the machinery, especially if thire is to be a gov-
ernment spoke in the wheel, the more likelyis
the whole thing to get out of gear. All_ that the
shareholders can do is to regatd with suspi
and scrutinise as cautiously ds possible all /the
propositions of #h extraordinary nature submitted
to them, demanding the l'ullc-s{ information, and
insisting on the most stringent precautions their -
sagacity or experience may syggest. Let them
not rely too surely on reprebentations made to
them, even when backed up My the advice of sn
actuary,’ who may not be a free agent, as we are
willing to believe was the case in this instance.

The secret of the whole thin;; seems to be that
tely

the International was absolutply rotten——that it
could npt stand much longed; and that, there-
fore, at all hazards it must get [rid of its liabilities
to some unwary concern. Fof some yearsit

been in the market without fipding a flat fo pur-
chase until the Hercules, utterly ignorant of se-
tuarial science, and probably kming the result of
an investigation, entered into hegotiations, on its
own behalf, and bad as it was {tself, actually con-
sented to take over that which|could onlyl“n &
worse. The negotiator of this js-andalous piece of |
business pocketed £8,000, and|the officials of the
Intercojonial netted an amouynt which seemsal-
most fabulous. As these pa:%ics, excepting' per-
haps thie lawyers, were the only ones that would
be benefitted by the transaction, their desire to
carry qut the transfer per fas et nefasis casily
understood. —Jnsurance Kecord, |

'
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New ExrerieNcE Tasres.—Tweaty Com-
panies recently contributed their experience to
the Institute of Actuaries. The total number of
lives assured was discovered to be as follows :
Existing
Dee. 31,

1868,

74,008

7,702

Disepn-
timed.
85,024
5,507

Entered. Died.

male. 130,243
fepale.| 16,604

20,521

Healthy lives,
4 3,335

23,857

Both.. 146,847 40,581
Diseased lives, male
and female.. ......
Lives exposed to ex-
tra risk from chi
mate & occupation,
male and female ../

82,400

11,146 2,456 3,85 5,325

2,43 400 1,480 544

Total.. .. 360,426 5, €6
The average duration of each life; was over
nine years, which, taken into consideration with
the total number of entries—160,426:-was suf-
ficient to allow of several valuable classes of
tables being formed.
A volume has been published comthining the
whole results of the valuable data thus collected.

F 3

26,721 88,320

1

Ruilway n,m’.

GrEAT WEs1ERN RAamway.—Traflit for week

ending July 23rd 3869,
Passengers .., .. .
Freight.........5..... e
Mails and Sundries. .....

27,317 61
29,806 00

2,078 00
£59,361 61

Total Receipts for week......
45,330 25

Coresponding week, 1868...
$13,931 36
Ca¥ADA CENTRAL RArLwAY.—THe Ottawa
Times urges that encouragement be given to this
company to construct the section betwéden Ottawa
and Carleton Pla¢e; considering that if this were
done the line would soon be extendefl cast and

.west and Ottawa assured a good ersitinn in rela-
tion to the tradejof the North-West. |

Increase ............

WELLINGTOX, GREY AND BrUck RalLwary:
—The great quantity of rain which hag fallen has
kept back work on this road. Mr. Naismith has
the contract for the heavy cutting between the
Roman Catholie Church, in Elora, and the Grand
River, The contrhct for bv‘lding the rohd between
Fergus and Hartison was let to Messrs. Robert-
son & Reekie, who are making the road from
Guelph to Fergus A corrspontlent of the Ham-
ilton Spectator suggests that the Diredtors should
include in theif Scheme a branch line from Dur-
ham through Notmandy to some point near Har-
Tison.

Port Horg, LiNnsAY & BEavERTON RATLWAY.
—The official anthorities of this road went to
Orillia on the &d August to hear dvertures re-
garding the extemsion to Beavérton, ©mue speaker
considered that mfted timber pia Torénto for the
east sustained.ity greatest risk fn the watcrs near
that city, whereas by communmicatiod with Port
Hope harbor thit was avoided and the distance
to Montreal and Quebec lessened; and further that
if the Port Hope line were extended to Qrillia it
must go to Hog bay. The mieeting is said to

have been enthusiastic.

—The surveyors on the Mijssisquoi Railroad ‘
from Newport to the Troy line, | find the route a
very feasable oné. ] ’

—A meeting of the Directors of the Eastern
(‘ounties Junction Railway is ¢nlled fbr the 17th
instant, at Knowlton, when the result of the sur- !
vey will be laid before them. t

—Mr. O'Brien, agent of the Grand Trunk Rail
road, has receivell a despafch’ from the Manager
of the Union Parific Railroad to redupe the fare.
Passengers can gp through from Montreal now in
about seven days to San Francisco, agd at a less
rate, both first and second clask thani by steamer
from New York. )

e

RAILWAY TRAFFIC RETURNS

FOR THE HALFV-YEAR ENDED JUNE
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Great Western...... ...
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61,221

71,008,051 153,000

3| 6,080,025' 5,630,251] 2362 | 232

1,925,340 246,730| 5,858.5
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RAILWAY TRAFFIC RETURNS.

§ No returns for February,

(b) No return for Jur

FOR THE MONTH OF JUNE, 1869,
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NAMES OF THE RAILWAYS,

*No retarns

1Great Western Ratlway

and Trunk Railway (3 weeks)

83 ;A

5:

2006
478 |
]

8| s0s225 |

Ia Railway
riean Radway.,

ilway

SW i«

European & Nor

| Toronto to

Rem— e

Rainway Exrexsiox 1o Oriuuia. —Mr. Cam-
betland, Msnager of the Northern Railway, has

adfdressed a resident of Orillis, substantially as '

follows: There are three ible now
under consideration. 1. ‘: Ni narrow
guage, in direct connection with Toronte, to which
objection has been suggested on the ground that
asit has  only just been’ organized, and as oll its
strength will be required for and absorbed in the
construction of its main line, any branches addi-
tional thereto would seem (for the present at Jeast) |
to be djfficult if not hopeless of attainment. 2ud.
The proposed extension of the Port Hope, Lindsa
and Beaverton Railway—and 3rd. The

extension of the Northern Railway from Barrie,
Referring to these two latter projects it would |
seem to me that Orillia would prefer her own’ |
county fown at Barrie—say 28 miles—to the |
county town of Victoria at Lindsay—say 54 vhiles, |
for public business will necessarily attrast to
Barrie, which, moreover, as a market and place |
of business, is also far superior in every way to
Lindsay. Aguin, by the Beaverton route (l‘ﬁ]ﬁ
would be 151 miles from Toronte, while by the
Barrie line it would only he 91 miles, and these |
differences of distances of course represent to pas
sengers and freight a very large difference in the
cost of 'transportation, even assuming (which is |
not the fact) that the tariffs ‘on the two routes
were similar mile for mile, of their lengths. But
there is a very wide difference in the tariffs, that
of the Northern being very low in comparison
with the Port Hope and Lindsay. . For instance,
take the tariff from Port Hope to Lindsay. for 43
miles in comparison with the tafiff from Torontd
to Bradford—which is the same distance—we find
the following charges respectively on merchandise

per 100 Ibs:
3pd. 4th,
13c. nil.

)

1st class. 2nd.

Port Hn,w to Lind-
say; 43 miles

Torouto to Bradford,
43 miles

20¢.
16¢. .
Barrie, ;
64§ miles - 22 19e.
Toronto to Colling
woodd, 94 miles, 30¢. 25e. 20c. 12 |
Showing that we actually carry first class goods |
94 wiiles, 5 cents less per 100 lbs. thaw ise |
for 43'miles on the Port Hope line. Whilst it is
also a fact that our present through rate (rail and |
hoat) from Toronto-to Orillia, is 36¢. per 100, |
beings only one cent, per 100 Ibs. more than is
charged on the Sume goods from Port H to
Lindsay. Of course the sagacity of the &ll"
pedple will lead \them to compute the probable
rate which woulll 'be charged for 93 miles if 33¢, |
is mow charged for 43 miles; and remembering !
that they now only pay us 36¢. from Toronto, they
will probably conicluide that one cent. per 100 lbe,
additional to the present Lindsay rate would
searcely pay for building and runuing 50 miles of
foad, from Lindsa¥ to Orillia, and that even if
competition kept the Orillia rate just as it is, Port
Hope is not Torontgy bat 58 miles away from it |
SorrrL & Arruasaska Rammwarv.sMr. Hem-
ming, M. P. P., has been elected President and
J. B. Govemont, Vice-President of this road.
The Municipalities have subscribed $75,000 of the
$300,000 required, apd the governnent tees
$120,000. Subscription books havé been opened,
and it is expected that the Directors will be ina
position to commenae eperations early next spring,
and to complete the road by the fall of 1870.

1le.

INRERCOLONIAL RAILWAY,

The line starts directly from the station of the
Grand Trunk Railway, and at a very short distance
¢rosses the Riviere du Loup by a bridge 300 feet
in length, immediatélly above the falls at that
place. Directly after crossing the river the line
runs round a sharp curve, and through a heavy
rock side hill cutting, wfter which, it descends to
3 level terrace, and runs through a well settied
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length. —The cour tiviere du Loup is | and preparing for the extraction of réck ; and the 1n
L

nill has -.um‘ fwell by working up selections from { ru)
)

French country. A good foree of men are at work
on the rock cutting, and gangs of men and horses
all along this coutract of ‘twenty miles.  In &l
abotit 500 men are at work upon this congraét. Riy
Many eulverts and water courses are already coln-| F
pleted, and many in progress. A consi lv-nh'v
gress, several

1
ike a continuous village,
w 1e old dump pile, thrown out as nof rich enough | an
Houp. ) paY. ele
ym Rimouski the line willrun through a very The Sierra Buttes Mine yielded $95 084 gross ¢ the
and £34,000 mnet in the five mont 18, i"']"‘i‘.. f el
from January to June. The average gross P"“: ' asl
du® per month is $£19,000, the samelas it w as last sty
year. The Independence Mine .l“]lrllllll" the du
Sierra Buttes ¢laim, is yielding well, but is burth. i in
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-~ and ascend by edsy grades the! highland between | on the mountdin ~| posite the Sierra| Buttes, also i an

1
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quantity of grading is in active pr ;
loug enttings and embarkments being in a for
wand state. The next important structure to the
bridge at Riviere du Loup is at Isle Verte, where

the work is actively progressing. :.umm‘., h
f

tis about |
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e whole of contracts Nos 1 and 2 is in a forwand | . 3
e don e - : 1,". és W Hit}..» St. Lawren d the Restigouche.; It then | suffered severdly by avalanches, but ""“!tnh‘n'e ; P>

descends to '?.v l \-l of Lake Metapedia: tlien 1.»". only recovered but to haive gained a mueh fo
banks of the Meffipedia river, better position than it ever had before, |t now : le

urteen times as | promises to become ome of the lending quarts re
mines of the $tat The gross yield was 817,000 is
throngh t! lley of | in May and 820,000 ir June ™
estigouche Al e th I'he returns of the Amador Mine Jor June have : si

the work v
tunate in finding good ne Jor th | P - : : :
e an \Soimity to § Y mseanently | shores of the W haleurs will be the st of | not vet been meceived, but the ;n,u-‘t. Toss \‘Iv” | fo
they ha Iready got nsiderabl t lis | angy railway on this. continent ; abont miles | had been about £63,000rper month from Fe hrm\r\ i d
ok $a & forward stat \ll the culvert whrk ‘ from | of Metis thd line will rea ts highest May, inclasive. At the present rate of pro In
.ll'l-.n\ o be d i very satisf ry mangar, | €Y ove the St. Layren |
A large 15 oot a 4t . abhout two ailes dast | e production for the first

state, and except at two or thres heavy
be completed it is expecte fa
of 500 men .h'v»p'»;-: wyed apon No

Worthington, who ay

two, about 40 m s'1n all, a pus

4

which it erosses «

. | runs along
|
| proposed origin
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in the Nlll[n' of llnsightly idols, deformed qllml-
rupeds, caricatures of phtriarchs, dogs, ships’ birds,
and was made into p paste for protecting the
electric core. The copper wire was receiveil from
the wire mills in hanks of fifteen or twenty pounds
each; eadh hank lwiugré;:tml on its arrival to
ascertain its conductivity, none below a pertain
standard being allowed to be used. The con-
ductor consists of a btrand of seven wires, 0.56
inch in diameter, or a/little less than one-siXteenth
of an inch, six being twisted round the pentral
wire, The seven \\'frv-s are rendered perfectly
compact by the coating of the central wire with
an allhesive matter khown as ‘“Chatterton’s Com-
pound.” The weighi of the complete strand in
four hundred pounds per nantical mile. It is is
lengths of about oné¢ mile, and wound on reels
ready to be covered with gutta-percha. Thd strand
is ;l\asﬂl through a vessel of Chatterton’s Com
l-nlllhl. and through/a die <'orn'~|ml||“llv,.!‘!n the
size of the first coating of gutta-percha, whicly is
forced round the stfand as it passes through the
die.. Four successive coats are thus applied, and
between each coating the wire receives a film of
the compennd, which improves the insulation and
binds the coats !uq--lho r. The total weiglit of the
core is eight hundred pounds per nautical mile,
equally divided betwpen the copper and the gutta
percha. The total length of the cablefor the
section between Brest and St. Pierre is 2,788 nau-
“tical miles, with smaller wire consisting of a
conductor of gne hundred and seven peunds per
nautical mile, and a covering of one hundred and
fifty pounds per mile. The cable thus prepared
is finished with a serving of jute yarn and ten
wires of homogeneous iron, ef h of which if covered
with manilla yarn stéeped in tar. —Mining Journal.
Gopertc SALT WeLLS, —The Goderich
respondent of the Gyelph Mercury says:-+*‘Since
my last our town has been quite excited over the
salt question. 1 mientioned then that ih a few
days Platt’s Patent Evaporator would be thorough-
ly tested in two of the wells.  Since then the test
has taken place, and the result is that the Evap-
orator is doing all that the inventor clainded for it
before it was apvlied. The Maitland well, with
a pan of 4 feet in length by 8 or 9 feet in breadth
18 how ‘mullh ing, every twenty-fow hours, 90
barrels of first-class salt, with a consumption of
six cords of wood, dnd the labour of sevén hands,
they working 12 HBours, that is, three hands for
t].v-.-i.'\' and one man to attend the (’ll;,'illv while
lunn]'i'n;.(, which wsually works from '12 to 14
heurs in the twenty-four, and three hpnds for the
night. Under the new svstem a saving bf at least
nine coryls of wood is effec téd, besides the labor of
two or thre¢ hands, in the production of $0 barrels
of salt. In/ the Gaderich well, as yét, the pan is
a failyre, ‘owing to the want of draught in the
chimaey: ‘but, deubtless, when the jdefeet 15
remedied, the Evaporator will be as great a success
in the Goderich as in the Maitland well. Mr.
latt, the patentee, gave, through the Signal
the resnlt of the working of his pang claiming
that by it salt could be produced at such a figuré
as to defy competition by our neighboss over the
line in every place west of Kingston, and even to
send it to Chicago, and pay the <lll!.\ of 70 cents

cor-

in '__(ul-l.”

PEAT.-+The ”'llgt' machine set to wérk at Wel
kand by the Anglo-American Peat Campany was
found to be defeetive in some of its armingements,
and an engineer ftom Montreal is nowjengaged ih
putting it to rights. The machine takes the peat
out clean five feet, deep. The Ontario! Peat Com-
pauy have a number of men at work and h.u::-
made a large quantity of peat; as they press their
peat inta bricks, they are enabled to manufactyre
(lespite the wet s¢ason.

Evreka, N. 8. Gounp Mixing Company.—Mr.
McDonald the Vieé-President of ﬂ:‘l\ compagyy
has just returned!from Halifax. He Had a special
blast made while/he was on the compary's property
and had a crushing, the result of whifh was over
5 oz. to the ton. !
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EsTATE JoURNAL

The Canadian Monctary Times.
THURSDAY, AUGUST 12, 1869,
ANNEXATION TO THE UNITED
STATES.

Many of the writers for the press of the
United States &re fond of harping on the
subject ‘of the annexation of Canada to the
republic which overshadows us with its great-
n(.'ss. They break out, again and again, in
thread-bare hyperbole over their greatneps
and our littleness, their progress, and our
inertness, and express their astonishment at
our stupid indifference to the glory we might
achieve. The advantage of reciprocal trade
will be conceded by all of us, and we do not
deny but some parts of the Dominion would
benefit greatly by such an arrangement as the
But |

it has been shewn that we can get on very

old reciprocity treaty was based ypon.

comfortably without reciprocity, and after an
experienge of several years, we find that our

l-r-vﬁ]wl‘if:\' is not de ]N'lhlt'n( on their forbear-
ance or our existence endangered by their |
| hostile tariffs. Tlee closing of old channels
of trade did affect various brancheg of indus- |
: try, but taking everything into consideration, |

'
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we cannot consider that the lesson of self-
reliance was too dearly purchased. We did
not know our own strength, and the various
provinces which now constitute the Dominion
were as distinctly separated as if they lay in
different quarters of the globe. Political
ecenomy has in it little of what is called sen-
timent, but a desire for nationality begot
confedceration, produced sentimental results
which cannot be ignored, and which the politi-
cal economist, as well as others, must acknow-
ledge. Interests clashed, selfishness ruled,
the power which unity of purpose gives lay
dormant. Now interests are reconciled, sel-
fishness is swallowed up in the recogmition of
a common future, and we have got our hands
on the rope, pulling all together at the car of

progress. A provincial boundary surrounded '

ambition; now we talk without boasting, of &
domain bathed by either ocean, and have
visions of imperial greatness, This may_be
to some but an indication of folly, yet it cer-
tainly proves that we have been awakened
from lethargy and have received new ideas.

A country without enthusiastic hope is like .

a mun lacking in respect for his owa ahility.
We were kept in leading strings by the Mother
Country, until we became a hy-word. Travel-
lers made comparisons between us and our
neighbours, greatly to our prejudice, or ignor-
Shrewd go-a-head Yankees
While half the popula-
tion were engaged in chopping down trees,
the other half were either in office or trying to
get in, afraid of sullying their gentility by
work, but not ashamed to lirc' on the lard
earnings of the toilers of the forest, Many
an immigrant who would, if landed in-the
States, have taken-off his coat and gone to
work, when he settled down in Canada ex-
hausted more time and energy in finding out
who his neighbour’s grandfather was, than
wonld have sufficed almost to eam a compe-
Then again, the political fever seized

ed us :ll(ngvt]lcr.
laughed us to scorn.

tency.
us, and for years our people tinkered the con

stitution' of the country, until one day we
woke up and discovered that the rivets were
loose, and the whole ;nlll(lcad fabric so much
out of joint as to be incapable of sucogssful
working, Politicians berated each other I"i(h-
such heartiness as to leave almost every one
under the impression that his neighbour was
a rogue, and the members of the Government

unfaithful stewards, Instead of wholesome

legislation, we were overwhelmned with
speeches. According to ong pglitical party,

the country was going to the dogs, it was
bankrupt, it was miined ; according fo the
other, everything was in perfect trim, our
credit was good, our prosperity certain, so
much, indeed, as to call for no useful mea;
sures. However, when both sides united in
a coalition and began to look arowmd, it was

o~ e



* in 1839 to £31,600,000 in 1868.

ascertained that, dzbough a great deal uu to
be done, things were not so irretriev

as they seemed. Such political sq\usbblet
may be regarded as the measles and wheop-
ing cough of nationality, but with us'the
attack was so severe as to do material injury
to the country. However, of late years, l¢gis-
lation has pulléd up wonderfully, and our
politicians have, for the most part, seen the
error of their ways.

Notwithstanding these adverse mﬂuencca,
Canadd has not been sluggish in her move-
ment. The statistics for Ontario and Québec
for the last twenty years exhibit evidence of
prosperity. In 1850 the total value of ex-
ports and imports for these two Provinces
was under ‘thirty millions of dollars; for the
year 1860 the amount was over sixty-eight
millions; while for the year ended 30th June,
1867, it had risen to upwards of one hundred
and seven millions of dollars. During nine
years the imports into Ontario and Quebec
increased upwards of 81 per cent.; into Nova
Scotia, 63, and New Brunswick 38 per cent.;
while the exports of Ontario and Quebec in-
creased 44 per cent.; Nova Scotia 20 per
cent. and New Brunswick 25 per cent. The
deposits in banks increastd from 8,358,437
During the
last three years the deposits in banks and
uvingn' banks increased from £32,600,000 to

7,000,000. The railway traffic shewed an
inerease’ from- £4,620- per mile in 1868, to
$5,020 in 1868. In ome year the value of
assessed property in Ontario increased $3,-
588,000. The repeal of the Reciprocity
Treaty did not work such great harm as some
suppose, During the last year of the treaty
the exports to the United States fram all the
Provinces of the Dominion, amdunted to
$21,340,000; in 1868, to $20,061,000, show-
ing adecrease of a little over five per cent.
But iRter-provincial trade received a ‘great
impetus. In 1866-7 there were sent to Nova
Scotia and New Brunswick 408,000 barrels
of flour; m 1867-8 443,000 were sent, ghow-
ing an excess of about 33 per cent. ; The
demand for Nova Scotia coal is manifesting
itself more strongly in Ontario and Quebec,
and though the increase last year was|/abeut
17 per cent.
figures for the present year will be found t«
be much larger.

The average annual increase in populatior

has been in Ontario 4} per cent.,

1868, a comparison was made as to the amoun
of debt the other British (

bear in proportion to population as well as

annnal charges with that of Canada Th

result was, New Zealand, 86.02 per cént. pe
head; Queensland, £4.97; New South Wales,
$3.21; Victoria, $2.88; Canada, §1. 125. The|is not lost to the bank,

over the previous year, the

THE CANADIAF KO‘NETARY TIMES AND INSURANCE- CHRONICLE.

over Qa per head instead of $40 per head
as in New York and the deb¥ Tess than $28 per
head as ‘compared with 8158 in the State of
New York.
Notwithstanding the enterprise of our
cousins across the lines, despite their genius
for competition and their high and hostile
tariffs, we have done pretty well for ‘‘Brit-
ishers,” and we can afford to hear with com-
placence their patriotic boasts, while our
patriotism manifests itself in a quiet satisfac-
tion and a determination to go ahead. We
have but 3,900,000 of a population. Ere
long we shall have a territory, at the least,
over two millions of square miles in extent.
While we bear rule over so much land we
claim to rank third amongthe maritime coumt-
ries of the world.
A great deal hae been said about the num-
ber of people who leave Canada for the
States. It is true a great many young men
do go there, but it is also’ true that many
come back. For that matter, a great many
Americans come and settle in Canada ; but
this proves nothing more than that people
will rove about. Canada never witnessed
such an era of progress as at the present
time. Railways are being built in all diree-
tions; new branches of industry are being
developed ; new territory is being opened
up ; and we have organized a system of immi-
gration which has already borne good fruit.
We have a new and fertile West for our
young men, where their adventurous spirit
can sate itself. Each Province is vieing with
the other in economy. Our people are com-
fortable, and well satisfied with their politi-
cal institutions. When we say that we have
the freest country upon earth, it is no idle
boast, for we challenge contradiction. In-
deed, oar American neighbors are the readiest
to confess it ; and none are more earnest in
their advice that we should retain our iden-
tity than those who have experienced the evils
which the better educated classes in the
States labor under. On-the whole, we think
that Annexation, even as a topic of discus-
sion, had better be pnstlmnul.
e —
MARKED CHEQUES.

»| The paying teller of a bank which has an

active business does not enjoy a sinecure

1| Not only is his honesty put to the test, but|The two thin gs are very
Quebec 23,

New Brunswick 25 and Nova Scotia 2. In|and his prospects at the mercy of others,

the nature of his duties places his

t | sometimes even at the mercy of chance. He
Colonies Have to|like eve rybody else, is liable to errors in cal-
he has | elerk (of which he was nnmddntdv inform-
When he | ed), possessed himself of a sum of money,
alor of its equivalent, in th¢ way we have

culation; but, unlike everybody else,
€| to bear their full consequences.
T | pays out two bank notes instead of one, or

roll of sovereigns instead of silver, the exce 8

total taxation is an annual charge of a litt

good name

g3 | stated.
but forms a set-off right and proper one to take 'of such a trans-
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vnll envya uller who finds his cash in excess;
certainly none will begrudge hnn the worry
which results when his cash ik short ; the
weary retracing of the day’s Business—the
anxious tax of memory—the frhitless search
after a mistake which defies ey‘ery effort at
discovery — the hesitating confession — the
meek acceptance of rebuke, and the spbmis-
sion to loss. The general rule respecting pay-
ments over the counter is, that wistakes must
be rectified at the time, befor¢ the sufferer
leaves the bank premises, but in practice it
can scarcely be said to be stri¢tly followed,
Were it imperative and irrefragable, one could
scarcely say that it is unjust; for a teller
has to do with a great number ¢f people who
are strangers to him, and might be sheated
time and again, if liable to be/ called on to
open up transactions, all trace/of which las
been obliterated in a multiplicity of payments,
The rule referred to is supgosed by some
to justify the keeping of all that one gets
from a bank élerk, whether entitled to it or
not. Such a conclusion savouss little of mo-
rality, and we are glad to bélieve that but
few act upon it. There are, however, per-
sons, who can retain, with a chuckle of
satisfaction, an extra five or tan dollars over
the amount they are entitled tb receiye from
a'bank, and yet would repudiate the same of
thief, and would consider their hondsty un-

impeachable.

lowing state of facts as the phrticulars of &
case which recemtly occurred ih Tor¢nto :—
A presented B’s cheque to the ledger-keeper
of the Ontario Bank, and it wad marked good,
in the usual manhner; but before A left the
premises, the ledger-keeper discovered that
he had made a mistake, and requested him to
in order that £'.¢ accept-
wnce might be corrected. A refused to do so,
out brought his action, and got judgment,
subject to a motion for non-suit. We quits
agree with our contemporary when it says;—
If a man occupying a respe¢table  position
in society is permitted to possess himself
of 870 by the accident desgribed, and to
be declared legally entitled to retain the
we do not see why another indi-
vidual, who may see a person drop his
P wcket-book containing $700, and who lﬁ'
it up, should not be allowed to k it.
much H
and we do not see that the man who ““found”
the porte-monaie, and insisted upon appre-
priating its contents, would bg more to blame
than he who, by the miscalculation of a bank

return the cheque,

money,

This view commenids itself as the

le}for so much against his own salary. Few |action.

‘ [

“The Quebec Gazette puts forward ‘the fol- -




» . -

demands of an increasing traffic, and pay-
ment of currént returns on both classes of
the company’s bonds a' balance of $36,458
has been carried forward to the credit of in-

But this is not a ¢orrect statement of the
the ¢ase. It appears that the cheque was
drawn by a firm, oné of whose membeys ab-
sconded on Saturday night ; and on Monday
merning the other mlember of the firm called
at the Bank and forbade the payment of the ’

The ledgdr-keeper did make thci

terest dividend account. :

—_ . —
cheque. This numbeér clases the/second Volume of
mistake mentioned, but the whole matter | this Journal., An imdex of contents will be
was referred to the cashier, who, under the | issued to subscribers. Those desirous of
circumstances, sustained the teller in his | completing their file of the paper had better

This may not be all the par- | send in their orders. .

refusal to pay.
ticulars, but it embraces all those material at |
present. When the case came up in Court,
the question arose whether the marking of

S 15

PEksoNAL —Mr. Burne n‘Su]wrnm-n-l--nt of the
Forcign *usiness of the North British and Mer-
| cantile Insurance Company of. London, with Mr.

Thomas Davidson, (Gieneral Agent of the Company,
| Mbuntreal, have arrived in thil city, to inspect the
| Western Agencies of the Camppany. We observe
| that in Montreal the ;
ion by Mr. Burnett, who expressed him

This

. . 1 .
expression coming from a high London authority

the cheque constituted an acceptancy, and
whether there could be any such thingias an
acceptance of a cheque. The presidingiJudge
ruled, we believe, that the ledger-keeper was
the duly authorized agent of the bank, and
that his marking the cheque was an sccept- |

ance, such as would bind the bank. {There

Fire '[-rig.n.‘.-- was ]mrmlml

for . inspe
#If in the highest terms as to its efficiency.

g, ¢ _“l( nce given by experts Thd. man is{certainly flattering to the fire organization of a
agerof the Montrea] Bank, we think; con- | e 0 dian city .
S SO S

sidered that the ledger-keeper’s initials on |
the cheque were of no value, as regarils par- | ' JTue Puitaperriia UxpeErwiiTER.—We have
ties outside the institution, they were merely I teteived the first three numbers of this new insu-

; | rahce Journ al, and have to express great satisfac-

intended for the information of anothe¥ officer

. ! . ith i - ical D » and it

of the same institution, and should not be | tion with its typographical appearance and its
| \! ] f

taken as an absolute indication to the; public
that the cheque would be cashed. We can
Baxk or Negw BrUxswick.—A

onclusion is prrived
by ingtialing | meeting of shareholders was hel® on the 3nd inst.

econtents t. Cohen has otir best wishes for its

succes
——

e

understand how such a COMMERCIAL

at. If the Itlzl 3'41.1'1'1-1‘!'.
cheques, is to bindythe bank, then, ceftainly, | at St. John. The liabiilities hal been reduced
we have a ledget ‘.y' £36%,799, and the assets by $382,231. After

h a Miss Ladd, of Halifax,

some discnssion, in whi

What is té prevent that clesk from | distinguished
I ,
the thanagement, the meeting adjonrned.

~-keeper who shares with the i
|

cashier and the president the power of accept-
hers I ‘m_\ some sevepe comments on

e,

.

isstiing any number of such acceptanges, and
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i!l\" ving lh!‘ l‘.’\“‘.\' i‘) l‘.l h '.l\l"!‘. (]l"t nes
g \1‘!.!.' l ;!}V‘O ot L\’\l!.i":t‘. t]l.tt

Communications,
] ' .

CAN \l'\é“rll INSURANCE REPORT.

s neardy

il v &
wentl 38

fr ken of without dis-

they are
in pointing out 'the dif-

crimination. - Stotry,
ferences bet ween \’fﬁc‘v;“-'« and "::H. states [ To the Editor bf the M y Tin
. Heial renorts of Insuranece
that cheques reqy no acceptance] as dis- Dear Sir;—Official reports of insurance com
) 1 nat 1 panies, in Canada or where, to be fair com
payiuent. ¢ jnust be parisons with each otlier, or of value to the pub-

tinct from propt
admitted that it has become a usage to receive
marked cheques jas cash, and unldss it be|'" the

the returns.
ng by a bank ledger- '

e, sh

narae te

dé¢cided that such/ marki

Yy

keéeper is an acceptance, the busines$ commu-

. « y anie sannot all see
it 11 have that thév be n« everal ompanies cannot al

nity will have to look to it that théy be not : :

‘ ks ’ ) of 1:111\1!1; their returms in ‘that way.

If Mri Yarker

deceived for thg future.

is right, a marked cheque is no morg valnable | December, an | others choose to exercise the right | ing to their trade, and everything seems to be
o - el okl - i of stringing thdir %eturns all the way along right with them, for they can now nn.nn[u_"n
SHRN B WEIMAERAS ORe. | through the following vear, the sooner the Act is a distillate that will make an oil equal toif not bet-
- s dither amended of N ;u»{3.~l, the better for all con- | ter than than any American brand; they are now
NORTHERN RALWAY COMPANY. ¢erned —except the Government printers. mnuiu% their full capacity. Mr. Cl'li", of this
S ? Most of the offices, this year, complied with the | place, has commenced running the High Well,

It will be sech by reference to the semi- | request of the Figance Department, and sent in | which is yielding some 30 brls. per day.

: . g their 1 $ at commencement of the vear, | at l'"*‘"'"‘ are just on the qui vive, A mm of
wnual report that this company 13 agamf p.¢'t)ere were some ptions. Fhe consequence | new wells $re being drilled, and should the of
enabled to show a favorable balagee sheet.||is t instead of the Government report upon the | them strike oil, it is a comfort to know that they -
Tl 5 e MR~ darointa for i) £ Lalfovaar | returns being ly for ribution during the | cannot over stock the crude market, for seveml

Do gfoss SERINCIBOCIPES It BN6 DAy A “\,‘h sitting of the Legislatur t sheuld have been, | new firms would engage in the exporting business
show an increase of 12.70 per ceni. over the| .p 1 o5 other department ports are, it has not | if they could obtain the crude, and be sure of an
dorrespouding pdriod of last year. [The work | yet made its appearance, and its gutents are now | ample after supply; for, as the refiners now stand,
e aknans hive decreased 8 .‘2 ver cent. | B¢ rly valneless through lapse of time. (there are some 60 of them .h'l'd over Western
g ofponses heve .qo= ‘ e I =) As to the equity between the several com- | Canada)—the Standard, the Higgins, the Buffale,
2 ] returns side by side, the | and the Spencer, and the Waterman—could distil

and are now at the rate of 54.22 per cent. of panies, in placing their

be matle as uniform as possiblé, both
r of the items and as to the date of
It is a very greal )-iY_\' that the
(Canada Insurance Act did pot provide for returns
relating to the calendar years only, or that the
the advisability
If some

nmke returns of business fur the year ending 31st

them favorably, or otherwise, except in relation

to one item. viz.—*“Total amount at risk in Ca-
nada.” . A company delaying its return until six
months’ additional business

the position of holding an unfair advantage over
comparies that nud:s}vronpt Muﬂm
And if it be allowed always to thus y its re-
turns, it must continue to hold an undue advan-
in reporting the “ Total amount st risk,” as well

lowed to coin & I’Oﬂl-—l’l’htll‘ to this M out
of all the other items N)lllfpilg the returns.
re

columns have given to the public the A

Report and Government Return of the Canada

Life Insurance Company, allow me to eall the

attention of those interested to some discrepan-

cies upon the face of the two documents. 3
Both the Aunditor’s Re‘-ort and the Government

Return are evidently made up to the same date,

and should, therefore, substantially with |

each other. They do agree as to most items, bt

but under the head of *‘ Expenses of* }

ment, &e., &e.,” the “$34,657.76" found in the |

return is greatly exceeded by the actual disburse-

ments reported by ‘the Auditor. The following

are the two statements as they appeared in your:

columns, omitting irrelevant matter :

AUDITOR'S REPORT.

By Expense Account...... $32,874 58

“ Vate for Board ........... 1,600 00

““ Ten per cent written off

Office Furniturg. 183 18

———— 434,657 ¢
¢ Written off [Investments $8 285 59
““ Written off Company’s
Offices P! & 1,200-00
————o $9,485 59
“ 21st year's Dividend paid on 2,500
6,250 00

GOVERNMENT RETURN.
By expenses of Management, Agency,
ke., Ee.. £ e 1ot 994,857 78
Now, if the Auditor's Report is correét, the
amount that would seem to have been &
in management and agency charges was $50,393.35, .
instead of 834,6.’»7.701. -
No doubt there are ressons, and Ps very
good ones, for not placing ¢he last three items
above (]llntﬁl fromi th& Auditor's qu in the
return to the Government ; but they are notire-
ported as having been given at the annual méet-
ing of the company, aad in their absence the fwo
statemements seem to seriously disagree.
Very truly yours, 1L.€
Mentreal, Aug. 8.
—_—_——————— e
PETROLIA OIL TRADE.

Shares

‘.

(From our own (‘nrn-qu’m-lrlﬂ.)
PerRoLiA, Aug. 9, 1869,

not exceeded 4,000 bris., and this is caused by &

partial failure of what is called the King Territory.
The Hamilton export firm are still busily attgnd-

the gross earniigs. After providing for the |

want of uniformity in date could affect neone of

every drop of crude now produced, with ease.

been placed
its books, must, of course, thereby J:

as in making “ Memorandums "—if 1 may be al-~ =

.

While on the subject of returng, and n:iy:
4

.

The production of crude for the last week has -

¥

¥
s

[l
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The town of Petrolia locks very lively just now, |
and lots of new faces a r every day. | am pre-
paring a deseription of the different oil territories
near this, which I will sen® you for next week.

The quotations are for crude... §1 25 per lrl.

IRl - ... ... oo corens 0 20 * gill.

Eagle & Hart are taking away a large amownt of
crude just now. I have not heard of any’ new
sales effected this week. M. P.

- 2 2 —

A.fiuairiul.

TORONTO STOCK MARKET.
(Reported by Pellatt % -Osler, Brokers.) i

There has been a good business done during thé |
week in favorite stocks, and, in most cases, »riuwi
have slightly advanced. The supply is still far |
short of thie demand.

Bank of Montreal has been sold in small 1pts at
162, 161} and 161, there being still buyers at the |
last-named rate. Small lots of British at| 105§
have been offered. Ontario has been sold [at 96
and 96} ; there are buyers at the former ratd, and
gellers at 96]. Sales of Toronto Bank at 123} are

ed: but thoughi that rate would now be |
fl'ven, there are no sellers. There is a demnand
or Royal Canadian at 52, with no sellers. Bank
of Commerce has been largely dealt in at 103},
108§ and 104, and there are now buyers at 1044
There have been considerable sales of Gorelat 68
and 68} on reduced stock. Sales of Merchants’
at 104} and 104] have occurred ; the nlarket
closed firm. There are buyers of Quebec at 100§
to 1v1.. Sales of City at 100§ and 101 havé been
made, and there are buyers at the Igtter ratds. Of
Du Peuple there are buyers at 109§, with no
sellers ; of Jacques Cartier 108§ ;' of Union at
104§. There is no Toronto Gas Stock in thé mar
ket ; buyers would give 108, There hive been
sales of British America Assurance at 56} and 57,
and there are still buyers at the latter rate, (a
nada Permanent B. 8. commands 123}§. ' There
is a demand for Western Canada B.+S. at 119} ;
sales have cccurred at 1184, 119 and 118}, Buyers
would give 119 for Freehold, but there is none
on market. There have been sales of Mantreal
Telegraph at 132 and 132). Canada Landed
Credit is in demand at 82. Short dated Sixes of
Canada Debentures are offering at 103}, and Do-
minion Stock at 107. + Fives and long-dated Sixes
are in demand. Considerable sales of Toronto
Debentures have been made to pay 7 per cent.
interest, with a continued demand. County De-
bentures have sold duging the week at 99 and 991.
Mortgages have been placed at from 8 to 9 per
cent.

D ——
Post OFFICE SAVINGS' BANK STATEMENT FoR
JuNe.—
In hands of the Receiver General as per last
statement, 31st May, 1569
Received from Depositors during

771,39 &3

June “«ouan S08 506 00
Interest paid on closed ac
counts during June 326 58

Interest accrued during
the year, made princi
pal on 30th \June 19,008 67

4 —_— #117,841 25

Wlth'lr‘n\'.nl1‘&3'1»-].\z»l duringJune 32 416 82

s - -~ §85, 424 43

In hanls of Recgiver General 30th June, 1809.. 8856 814 26

Bearing interest at 4 per cent 2406 517 19
o o 5 o o 353, 200 00
Bearing no interest, being the amount
in the hands of the Receiver Gen
eral to wmeet outstanding cheques T.007 07
o #=56. 814 2

DerosiTors’ AccousT, Provixcian SAviNes
Baxk, Hauirax, vor JuLy

In hands of the Receiver Gen-ral, as per last
statement, 31st May, 1560 £705.239 07

Balance received during Jumne 6,567 74

In hands of the Receiver General 30th June sohs 108 81

Rec'd from Depositors daring July . 31 081 40

Paid to Depositors during July 18277 98

— 42,803 44

In hands of Receiver General 24th July, 1869 ‘__-‘:_.-..‘,m

- —e

- ¥

~The construction of a ship canal from New

! Orleans to Lake Pontchartrain, it is asserted,

would diminish the port charges in pilotage and

| towage alone by the sum of $1,800 on a vessel of

one thousand tons burden. At present it costs
£2 555 to bring a vessel of that size from the mouth
of The Mississippi to New Orleans. The charges
to bring a \'e\wi of one thousand tonsburden from

| the ocean to the wharves amount to $570 at Bos-

ton and $676 at New York. It is argued, there

| fore, that a ship canal at New Orleans would place
| that port on an equality with Northern cities.

A short fime ago Mr. L. Shickluna launched, at
8t. Catherines, the bark Thomas C. Street. She
is 143 feet long ; depth of hold 11 feet 4 inches ;
breadth of beam 26 feet 3 inches ; 400 tons bur-
then.  The Jowrnal says:—It is expected that
she will carry 20,000 bushels of wheat through the
canal. She will be commanded by Cant. Renben
Wynn, now of the St. Andrews, and her first trip
will be fo Chicago with a cargo of wood. Shick
luna has another vessédl and a propeller on the
stocks, both of which will no doubt be afloat at
the proper time.

-It is proposed to start a Gas Company in
Peterborough.

»The Halifax Reporter advises Toronto to look
sharp after the Coal trade with” Nova Scotia, else
Montreal will take the lead in ft, and by conse-
quence in the flour trade. Our cohtemporary
adds:—If our coal-owners were to comljine and ap-
point agents in Toronto and Montreal and other
lll;ll'c'*. and then enter into the <.|r1\ih',: trade
themselves, a valuable impulse might be given to
inter-provineial trade. Coal yards in Montregl

| and Joronto would help to introduce our codl

Alnong the Pe "1-1- of the l']'[- r Provinces.

A telegram from Shanghai communicates tlje
sailing of the first tea ships this season for England
namely, the Titanla and Huntly Castle, sailing
ships, and the Agamemnon and Erl King. Thejr
cargoes in the aggregate amount to 6,000,000 1bg.
of tea,

The manufacture of wine in California §s
rapidly increasing. The vintage of 1867 is esti
mated at 3,500,000 to 4,000,000 K.”n;,\

The wheat crop in the county of Grey is suf
fering severely from the ravages of the madge; $o
we are informed by & réliable correspondent.  4s
this is one of the largest wheat growing countifs
in ‘,“J“” » Ih--;f.lli!xrv of the ¢ rop there will mats
rially lessen our exportable surplus, and go far to
disappoint the high anticipations that have be¢n
formed of the harvest.

Commercial Travellers.

The number of commercial travellers in the
United States is stated at fifty thousand These
are employed by firms in different parts of the
country, divided as follow on and the New
England States, 10,000; New York, 20, 000: in
esnnati, Chicago and St. Louis, 10,000: Pennsyl

vania and Maryland, including Philadelphia; Pitts
burg and Baltimore, 10, 000. —Total, 50000,
Arthuar Jones,
Land Swrrveyor avd Timbe, {gent.
MPROVED | pr Al fr & 1
Coanties of hent, Esse L ston, Midilest l |
E 1
! ( Kt
Ont:a

Western Assmrance Company.

\'vll]v E is n, that { 1 Tor the f

i year, el gt Oth ult it the rayt f EIGHT pe

cent. pe \ the Jut 1 } 4 N ft s

( pan . arted wvill t "‘

( ipany’s off o1 I t ( ‘
I 1 ft I 1

BERNARD HALDAN

Western Assurance ( s Off Secreta

Toronto, 1st July, 1869,

4 - — - et —
.
- | — ——

Intercolonial Rallway.

THE Commissioners appointed $o construc . >
lonial Rallway give PUBLIC NOTICR :h:lt“ t'l::‘;h.:‘.

NAW prepare d to receive Tenders for fivé other Sections of
the line. |

Contract No. 8 will be in the Provinkee o ~
r(!--u;‘l from the ecisterly end of (‘on;nrttg‘:'}:‘.’(.ﬁﬂ
mouski, to a point near the Metis River, abo
a half miles |l'l lepgth FoShons Sheny i

Contract No. 9 will be in the Provinge of New Bruns-
wick, and extend from the éasterly end bf Contract No. ¢
towards the Town of Bathurst, about ﬁu-nty and a hn
willes in length. |

Contract No. 10 will be in the Provinke of New Bruns-
wick, and extend from the centre of the Chaplin Isiand
Rbad, near the Court House, at New Castle, thwands
Bathurst, about twenty miles in length, :

Contract No. 11 will be in the Provinge of Nova Scotia,
amdl will extend from the easterly end of the Enstérn Bx.
tension to the westerly end of Sectiog No. 4 (in¢luding
the bridge across the Missisquash River, except thed west-
em abutment), about three and & half milles in 1'»
< Contract No. 12 will be in the Provipee of Ndva
ind extend from the easterly end of chutract Noi 1
Folly Lake, to a junction with the ekisting mlwqf at
Truro, about twenty-four miles and a hdif in length, § "

Contracts Nos. 8, 9 and 10 10 be cqmpletely fMiighesd
before the 1st day of July, 1871 Conftract Np. 11 9 et
completely finished by 1st July, 1870. ' | #

That portion of contract No. 12, easf of Folly Rivédr
Truro, to be finishe kready for laying the track by the
18t day of Oectober 70, from Follyl River to a point
pposite the Londonderry Tron Works Yy the 14t Juhusry,
1871, and the remaining portion of said rontract by the 1st
day of July, 1871 { -7

Plans and profiles, with specificatipns and tertag of
contract, will be exhibited at the officks of the Cotnis-
sloners in Ottawa, Rimouski, Dalhousia, St. John, Halifax,
Toronto ot and after the 13th September
next, and sealed tenders addressed to the Commissioters
of the Intercolonial Railway, will be{ received at (heir
office in Ottawa, up to 7 o'clock p.m., oh the 15th October,
1800, i

Sureties for the completion of the ¢ontract will be fe-

quired to sign the tender
A. WALSH, i
ED. B. CHANDLER, |
C. J. IBRYDGES, «
A. W] McLEAN, i

nd Quebes
e Quebe

Commissionefs.
( nissioners’ Office, i
Ottawa, 3nd August, 1569 y !
i
Morvion & Smith, {

ACCOUNTANTS,: REAL ESTATE AGENTS,
AND VALUATORS;
48 AND JDO'CHURCH |[STREET,
TORONTO

R MORTON P 47 4. LAMOND SMITH.

Insolvent Act of 1164,
PROVINCE OF ONTARIO, ) ’
Covxrty oF YORK )
In the ( ty Court of the County of York.
In the matter of Twosas D, LEpvasp, ag Insolvent.
amed has filed a consent by his creditors to

'I‘HH undersi
his dicharge, and on Monday, the twentieth day of
September next, he will apply to thi Judgegf the said
( t for a comfirmation thereof
Dated at T iis fourteenth day of July, A.D. 1808,
4S- 1 T.|D. LEDYARD.

. 5 - — SR

Insolvent Act of 1864

s N ¥ ONTAS )
{ ¥ YORK s
e ( y ( f the Cornty of York,
h matter of Hexry 8. Lepvakp, an Insolvent.
T signed has filed a consent] by his Creditors to
his discharge, and on Momnday, the Thirteenth diy of
September next, Y will apply to th¢ Judge of the said
Court for a confirmation thereof
| D Lat1q ite, this Thind day of {July, A.D 189,
46-10t H. 8. LEDYARD.

R

Montreal Telegraph Company,

| s hereby given, that a Diyidend of FIVE pes
1 cent. for the half ending THIRTY-FIRST MAY,
{ has been declamsd upon the 1':|]-1L||.\'H~knf the Company,
1 1e will be payabile at the offces of the Company,
FRIDAY, the NINTH JLULY.
| The Transfer Book will be closed frdwm 1st to 9th JULY.

By order of the Bopr 13

J *MES DAKERS,
: Seer taty

2

~
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Mercantile.

’
John Be)yd & Co.,
}IA\I’IW\ p store, ex stehiships “ Pery ) h )
Ametican,” ** Mosavian| & the usual sprin
‘

stock of |

NEW SEASON

RISING ,

YOUNG HYSONS,
GUNPOWDERS, »
IMPERIALS,
COLORED angd UNCOLORED JAPANS
CONGOUS, !
SOULUHONGS
TWANKEYS .
! und PEKOES

L MORO [ASTLE ELLA MARIA,

Direct frdm Havas

BOXKS BRIGHT CENTRIFUGAL SI GAR.

61 AND 63 FRONT STREET
TORONTO, :

'
T A\l ) 7-1y
4
Teas! Tegn'll Teas??!?! §

i A i1 4
NEW (CROI" TEAS,
INES, AND @ ENE RAL GR( ERIES,

PROMPT PAYING PURCHASERS

M
All Qoods sold at v Lowest Mont 1P

W. & R GRIFFITH,

AF ’ '
TOROKNTO
ONTA)
N I \V ( RrRoODP r I A S!
1,000 Half Chests
.\‘l-‘.\\'('l-")l"('l, G
IE SUBSCE RS A o
l ¢lect EW CROP TEAS 5
) Of I'ra
NG HYSONS AND HYSONS ]
H \ NKAYS !
IWANKAYS
IMPERIA 5
CUNPGW S
S HONGS
CONCGOUS
y
! ( OURED 1 S
vl \ !
0.4 S
BLFORD & RILLGN. .

12 & 14 WELLIY T {
Roliert H. Gray,
\[annufacturer of Hoop Skirts
CRINOLINE STE!}

A1

GOODS

GENERAL.FANCY

43, Yoxce STREET, TORONTO, ONT. } y

|

Nume

Boals and Shocs

ens! Thick Bools
Kip
Calf
| Ga

Balm«
( opess Gaiters
( f C. T Cacks
Gaité
Drugs
\ Caj
Alus
B
( |
Castor
( e S
( Lineal
Crea Taa
Es ~a
Ext I 1
Guim A
Indggo, N
Lict
Mad
G
Ord
O A
Potash, B t
Y '
Pot I
Sefina
Sodla A
S alal
Partat A
Vet ri
Vit Blue
Groceries
J . e
La
n
}
I Lal
e
M »
i H W !
"
White | &1
Saly twater
Dry ( 12 14
i
i- 1
L |
Val
F
.‘v
( ¢
‘ 3
Area
( A @1
Cloy
Nut o
G '
J
I
s |
i R
Cul
|
. o n
¥e \ o
Yo .
( X
A
G
D
¥ (
J
I
{
( ~ !
(8 ‘ "
Y.H to g
Medium to chojce .
Extra choice

TORONTO PRICES

1
i
1
1
|
i
1 %
1
1
v
1
1

0 i
1 0 20
1 % 30
0 65 ad
(1) 0 vo
7 10
0 ) 065
o 0w
0124 0 16
002008
yn oW
0 0 7
0164 0 28
0043 005
o9 100
0O 03
oW 0
o111 012
0 3 0 39
oM™ 1 0
014 015
600 01
2 0
13
oD (U
0 28
{ 1 ( .l
$ 90 450
0 124 0 60
002 004
P00 4
04 V&
03 04
o8 010
0 20 23
1 ~
01 01
Yy 0 O
( (
100 0
1 9 1 4
.“ v - 1)
14 00 156 0
¢ 50
1 ™ (4
) )
04 ) O
4
4
’ 04
1
0 0
( 0
Yy
i 0 1l
1
) {
) 01
) o1
8 0
60 07
04 0
05 06
047055
06 OW
08 09

Name of Article

Groeceries—-Contin'd
Gunpowil'r ¢. t« med
med. to fine
finetFfinst

t'd

w & 108

Hardware

| L s
1C Ch 1
IX
IXX
IX
DX
Mides & Skims, V0

jsaltd &

Hops

i » R 4
KSnamish S8

"
Do 1s
Do N
Do. fight. ..
Harsess, best
ve No. 2
Upper beavy.....covs
‘ ight, ..o e

Wholesale

Ty«

N WS
e §¢
085 070
070 08
085 0
04 0™
042 O
02 03
02 o
02T oM
032 035
04 08
00 075
03 00
O3 oW
023 0
030 o3
29 s 0
316 3355
30 3 W
o0 000
[ oW
O 0= 008
0w 0w
000 0w
018 0
017 018
o4 0
=
0w
225
s
500 5
300 3%
30 3%
3 25 )
S ‘$ 0
000 0%
2% 40
W 4w
0 06j0 o7
DS 00
0 07} 0 0T}
270 2™
310 3
b } &0
430 40
50 L (L1
425 400
475 60
40 50
S5 6w
s ¢ 50
400 4 X
4 N oW
75 8 5
S50 900
10 50 11 ™
13 50 14 0
500 8 M
) O™
000 O™
006 9
0 0w
0w o
000 012
015 P N
1 ¢ ] O
0 023
00 0 ™
*000 0™
Y 00 0 W
( 0w
021 0N
P2 o2
0 00
{ 000 024
000 6w
0% 0%
00 0w
03 032
03 0

CURRENT.—AUGUST 12, 1869,

Name of Article, ‘;‘;’:::k
Leather Contin'd, e. S
Kip Skins, Patoa . 8 ® e
ek  ...... P70 oW
English ............ .1 085 000
Hemlock Calf (30 %o,
35 Ihs ) per doz 050 000
Do. light ....... 04 09
French Calf, - e 108 108
Grain&k SatnChiPpdoz.. 00 055
Splits, large ¥ B.. 0% 038
small .....heu0e (023 OB
EnamelledCowPloot.. 09 021
Patent cesese 108 O
Pebbie Grain ...... 01 0N
Butt ‘M 08
Gils
Cod . -~ 06 0N
Lard, extra “w 0 oW
* Na il . w000 0
Woollenic..iuces 1 000 OO
Lubricating, patent 0% o0
“ Mott's economic ' 030 0 N
Linseed, raw 076 082
- boiled..... o8l 0N
Mackinery ... D v
Olive, commomn, ¥ gal 10 18
salad con 1% 20
salad, in Dbots
qt. Pcase.... 360 375
Sesame salad, P gal.. | 100 175
Seal, pale... .. 4 « 075 08
Spirits Turpentine . eiziow
Varuish ieve o+ BROD O
Whale cosesp” aevh oW w
Paluits, &¢
White Lead, genuine
in Ol WNiks... .. 000 285
Do. No.'l *“}. O 2
b4 O 1™
: 3 0w 16
White Zine, genuibe.. 3 3
Whitedead, dry 005} 00
Red Lead . ~ 000w
Yenetian Red, Eng'h 0020 q
Yellow Ochire, Fren'h. o000
Whiting . . 08 193
Petroleum
(Refined @ gal.)
Water white, carl'd. o™ o1 *
small lots.... |9 22 023
Straw, by car load oW o
small lots... oW 0w
Amber, by car load 00 o
small lots O o
Benzine .....s 0W o
Preduce.
Wheat, Spring, 60B.. 1 100 1 08
“ Fall 0 .10 16
Barley s - 0 0
Peas... 6 * 0 0w
Oats. . «. MT. '8 0N
Rye . 3 8 066 000
Seedgg
Clover,  choice 60 * 0 oW
eolu'n 68 “.. 1000 0w
Timothy, cho'e 4 “.. 1 000 0 00
nfiteo good 48 oW om
Flax ..dés e 5 . 0 o
F (per bel.):
Supernr extra, . 000 o
Extra stiperfine, . . 4% 470
Fancy superfine 465 4
Superiic No ] o a0
- Mo. 2 —_— —
stmeal, (per brl.) 550 6
Previsions
Butter, dairy tub® 1t 013015
¢ store jacked 0124013
Cheese, new 011 o013
Pork, mess, per brl TN
prile mess f _—
11 1me e
Ba«<on, rough o1z 01
Cumberl’d cut 013 ¢ W"
“ smoked {000 000
Hams, in salt 00 o
smoked oW o
sh lers alt oW o
Lard. in kegs 0 16} 0 15
Eggs, packed 013 015
Beef Hams 0w ok
Tallow 008 9
Hogs essed, heavy 0w o
e m o o
light oW '
Salt, &
American brls. ..ooooe 18 1%
Livery ~OArNe 08 W
Goderich .. 000 18 -
PIASter ... ..oonnss 0ee 009
Water Lime «.ov. o w100 00

(R

gal

R P S S S




Soap & Candles. ' I

D. Crawford £¥Co.’s .. ' 8 ¢. $ e,
Imperial........ 0074008
“ Golden Bar ...... 007 0 ¢7}
*  Silver Bar.... 00T 007}
Crown ...covvvvnnns 005 005}
No. 1.. 0 03§ 0 03}
Condles ..i.ocooceaeee 0w o1l
Wines, Liguors, ‘
de
Ale:
English, per doz.yrts.| 260 265
Guinness Dub Portr 23 20
Spirits
Pure Jamaica Rt Hn 180 225
De Kuyper's H. Gin 156 16
Booth's Old Tom 19 20
Gin:

Oreen, cases 400 425
Booth's Old Tom, « 6 625
Wines: |
“Port, common . 100 125
“ fineol..... 200 40
Sherry, common 100 150
“ - medium......s. 170 180

250 400

““ old pale or golden

INSURANCE

ExoLisH. —Quotations on the London Market
No. of Last Di- Name of Company.)
Bhares. vidend
- SN Y SSe—
20,/ Briton Medical and Genersl Life . 10
50,000 7 Commer’l Union, Fire, Lifeand Mar. 50 5
24,000 8 City of Glasgow .. . boaves.ee 25 24
5000 0} Edinburgh Life . c.ee- 100 15
420,000 55—} yr European Life and Guara ftee. ... 2} 11s6
100,000 19 Etna Fire and Marine 2 10 1
20,000 5 Guardian copsee 100 50
24,000 12 Imperial Fire 0 M
7,500 9} Imperial Life . b} - 100 10
100,000 10 Lancashire Fire and Life .| 20 2
10,000 11 Life Association of Scotland 40 7
85862 45s.p.sh London Assurance Corperation .. 25 12
10,000 5 London and Lancashire Life 10 ]
87,504 40 Liverp'l & London & Glole F. & L. 20 2
20,000 5 National Union Life 5 1
20,000 124 Northern Fire and Life 100 5
¢ 12 )
00,0‘1)«:\ '@8,bo { North British and Mercantile % 6}
"N
40,000 50 Ocean Marine 25 5
2,500  £5 12s. Provident Life 1 10
sssesses E4) p. s Pheenix...... )
200,000 2j-h.yr. Queen Fire and Life 10 1
100,000, 3s. bo.4s Royal Insarance 20 3
20,000 10 Scottish Provinecial Fire asd Life 50 23
10,000 % Standard Life 50 12
4,000 5 Star Life 25 1}
CANADIAN
8,000 ‘ British America Fire ane 1,’&! ne .. §50 $2
4 Cangda Life .
£00 12 Montreal Assurance £50 £5
10,000 3 Provincial Fire and Marine 60 11
...... veeees Quebec Fire ... 0 32
7 “  Marine . . 100 40
10,000 46 mo's. Western Assurance., 40 9

l.ruudy
Hennessy’s, per gal
!arkl .
in & Co.'s ‘£ .

u Dupuy & Cos.

Bramdy, :u(! ......
llrmnb coi
Whiskey
Comuon 36 u, p
Oid Rye .......

Toddy
Scoteh, per gal
Irish-+Kinnahan's «
‘ Dunnville's Belf't
Woeel.
Fieece, 1b....
Pulled

Bear.| o
Beavet, ¥ D

*»Hn,; Rats
JOR s oo

COMPANIES

Sha's Pail Mont

3
g
2
g
2
8
4

RAILWAYS .
Atlawntie and St. Lawrence. €100 All
Bll-‘!:\l y and Lake Hurom .. 20 ‘
De o Prefer 10
Baf, nmm & Goderich, 6Pec.,1572-3-4 100 .
Champlain and St. Lawrence e e ' 12
Do do Pref, 10 ¥ ct 80 35
Grand Trunk bo aiew hek 100 3 15
De. Eq.G. M. Bds. 1 ch. 6p 100
Do First Preference, 5 ¥ « 100
Do Deferred, 3 # ct . 100
Do Se nd Pref. Bond ) 100
Do do Deferre 100
Do Third Pref. St 100
Do do. Defe d, 3 | 1)
Do Fourth Pref. Stock 1300
Do ! Deferred, 3 100
Gret Western ... 20
Do New 2
Do 6 ¥ c. Bds, due 1873-T¢ 100 A
54% Bds. due 1877 1
Marine Railw Halifax $250, al $
North m of ( vda, 6 1 st Pref. Bds
EXCHANG?Y l'.'y X M O
Bank on Lendon, 60 days — e 2t
Sight or 75 days date 1 13 ) 1
Private do 11} 12 9 ) ‘9
Private, with doenments 8} 3 :'
Bank on New York 2]
Private do o wi 2 $
Gold Drafts do.  ..... par } dis

Mver .....

(|
|

% 3 3

€8

g88E

v)

00
"~
00
00
00
o
00
o0
LY

A T L

|
|

g

g

“woo
3 4

00

0
0 0o

o0
N )
000

00

o w

par } dis

4

to 5}

STOCIK

The dates of our quotations are as follows :

Aug.
s
14
NAME -
xr
BANKS
British North America . §250
Jacques Cartier......... R
Montreal cone = . 200
Nationale.......,. ) b 50
New Branswick .. 100
Nova Seotia . 200
Du Peuple 50
Toronto ... ooeue 10
Bank of Yarmouth
Canadian Bank of Com’'e 2l
City Bank Montreal . Sh 80
Commer’l Bank (St Jnhn) R L
Eastern Townships' Bank.....
Bore ..ivo0 cocarensscnne 4w
Hxhh\l!mku. Company... y
Mechaniecs' Bank............ 50
Merchanis'Bank of C anada.... 100
Merchants' Bank (Halifax)..,. ....
Molsou's Bank...... R - 5 .
Niagara District Iim\ 100
Ontario Bank. " - 40
People’s Bank (Fre« lk! ) 104
People’s Bank (Halifax) . 20
Quebed Bank . C 104
Royal Canadian lhnk . A
St. Stephéns Bank . 100
Union Bank . - 100
Union Huk(Huu\; 100
MISCELLANEOUS
British America Land 250
British Colonial 8. 8. Co, 250
Canada Company . iviae . 324
Canada Landed lit ¢ 2 M
Canada Per r Society 5
Canada Mining Company 4
Do, Inl'd Ste \Hx.\x\ Co 106
Do. Glass Company. . 10
Canad’'n Loan & Investm't.... 25
Canada Agency .. .o 1t
Colonial Securities l
Freehold Hll'fl.n_‘.\r nt\ 1
Halifax Steamboat ( 10X
HAlifax Gas Company
Hamiiton Gas Com pany
Huron Copper Bay Co.. 4
Lake Hurou 8. and (
Montreal M g Consols 2
Do ¢ aph Co 40
Do ng ( (n
Do City Gas C¢ 4
Do City Pass. R, Co W)
Quethe nd L. 8. ... i R
Quebec Gas ( 206
Quebec Street R R..... 0
Richelie Navigation ( 199
St. Lawrence Glass Compa 10
St. Lawrence Tow Boat ( 1M
Tor'to Consuu s’ Gas (s i
Trust & ! n ( of U. ( 1]
West'n Canada Bldg S a0
¥ TTES
Canadiam( D 6 ct.stg
D t 1eJa. & Jul
Do o lo Feb
D ( 6 do Meh
D t 1883
D stz . 188
D "
D ! 6 1878
Ha t Cor] : o
Montreal Ha S W et d. 1869,
i 7 d 1850
D ¢ 1853
D | do. 1574,
D ( ition, 6 € ¢. 1891
D 71 st
D Wat W s te. 1
D y do y
New | Ja 1
Nova B \ y
Ottawa City o @ l. 1880
Quehee Har ¥ k1
] d T
D ) 8
D City, T® ¢ . d
D do. 7 d
D do. 7 d :
Do.  Water Works, , 3 ye
D« 1} «
Tor m»\vrl-xn.un.,. ,,,,,, -

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

AND BOND REPORT.

~Toronto, Aug. 10 ; Moutréal, Aug. 10 : >
9; London, July 20, “ » Gnebee,
= | Divid'd CLOSING PRIC
= last 6 Dividend Day. 1 - o +
& Months Teronto, 'Montre'l Queber
Vet "
AlL 3jbjpe’ July and Jan F'4] 106 105 108 105 &
o 4 1 June, 1 Dec 108 108} 108 lu’-‘lr 108
U “ 1004161 160 1604 /180 160}
4 1 Nov. 1 May 107§ 108 108 10‘" 108
,;\.h;.‘.i Mar. and Sept. . |
4 1 Mar., 1 Sept, 109 110 Io-.qll. uqno
4 1Jan., 1 July. §23% 125 1.'2;1” 122 124
Al ..ol odjase 104 104} 100 108 108}
o 4 1 June, 1 Dee "‘§ llN 101 10" l“"l {
¥ et i !
' 1 July, 1 Jan oo | 99 100 99 100 |
none 1Jan:, 1 July 68 70 454740 @ .
AL 47 1 Nov., 1 May o3 95 (03 96 | #8 o8}
o | 5 ) Jan., 1 July 205 106 104 106 108§ 104
A UET 3 Apr, 1 Ot 109 100} 108,109 109 109}
70 3} lJJ:I.l.'IH.\ e ..
All 4 1 June, 1 Dee W 98] 05} 96 95} o
Piim R 90 i It e
3 1 June, 1 Dee 10"} 10! 100 3
60 4 1Jan., 1 Jduly. || $255 5256 52 65
All S cenoe odop | o
4 4 1Jan., 1 July | 105 105} 1056 105} 1051106}
T12m Feb. and Aug, .
4“ .
All . , g
350 80 sl .o
All 123 128
AlL 1512 i 100101 ...
“  None 3% 6 pece
i
AL b nsine o |
l'-' pi | 0 ‘l)
102
8 ) 3.103.25 ...
All 5 132 133 152 134 132}15%
“ N [Ill
4 15Mar. 1580 135 (138 13
.“ - 3 ! n’n'Hl}ld
e . 22
AL s 1 Mar., 1 Sep 124 128
25 b 1 T eeeee . 8 &
AL T-12 1Jan., 1July 120 122 120 122§
. 5 Y
e 50 35
m 1My AuMarFe || 107} 1¢8 107 107}
Al Mo 119 weee
Londot Montrenl Quebe Toronto,
B S e
) 103 1021103} 104} 106
1877-84 104 1056 193 104 102103 | 104 10
& Aug et 106 107 ’
. & Ne 104 o0 . .
Mo o4 1702 |04 98
2 04 02 S0} % vy o3}
107 . M07) 106} €7 "'i et
ie 102 108
i apy | dejai | of
) 10 1090 110 | 110 112
,1; ,i g 97
do I o 97
J . 174
- ' 95 9%
50
65 70
. ) 0
g8 98} e
v 92
06 %)
TS 97 o7
1o . ™ 9
o4 b

R*

ann!

AC

A

and
A
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Mercantile. illmmmlt.

The Mercantile Ageney, | John Morisen,

L « FOR THE . .
- ™ TER OF
PROMOTION AND PROTECTION OF TRABE - ) 3 .
Established in 1841 GROCERIES, WINES, AND LIQUORS,| the undersigned proposes to furnish the best botel sccom-
DUN. WIMAN & C« 4 . y " | modation at the most reasonable charges. It s our study
el ol = aq 40 . te provide every comfort and accommodation to all our
9% AND WELLINGTON STREET, | guests, especially for gentlemen engaged as lbuve Te
those who have been aecustomed to patronise other first-

Montreal, Toramto and Halifax.

containing names and ratings of
published semi
-1y

I{PI)'IZIIFZN(‘PI Book, TORONTO.
Bukiness Men in the Dominion,
annually

Te Mercantile Men.

Browu Brothers,
ACCOUNT-BOOK MANUFACTUR l' RS
Stationers, Book-Binders, Etc.,

66 and 68 King Strect East, Toronto, Ont.

containing 35,000 names of Traders in the
now out of press, and ready for delivery

Sabseribers having Travellers out,

CCOUNT Books for Banks, Insurance Coghpanies
y. should avail themsclves of this indispensable volume.

Merchants, ete., madd to order of the hest materials
durability and cheapness unsurpasse

and tor style,
A lange stack of AccountrBooks and General sunu nery
3)

eonstantly oh hand

DUN, Wl!.\.\' & CO,

-

Canadian Offices—Montreal and Halifax

TORONTO SAFE WORKS. ; ey 1

HE NEW POCKET REFERENCE BOOK OF THE
MERCANTILE AGENCY revised to Christmas, and

of the season
H. DUCLOS.
Nov. 22, 1867 15-1y
The Albion HMotel,
Dominjon, is
MONTREAL,
of the oldest established houses in the City is again .

or about leaving, ()\E

Exchange Buildings, Torento

833

Montreal House, Montreal, Canada.

) MONETARY MEN. —Merchants, Insurance Agents
Lawyers, Bankers, Rajlway and Steamboat Tra S,
Mining Agents, Directors and Stockholders of Public Com-
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that

13-1¥| class hotels, we only ask a trial; we have the same accom
modation and our table is furnished with every delicscy

i¢r the personal management of

Mr. DECKER,
Who, ta accommodate his rapidly inereasing businéss, is
adding Bighty more Rooms to the house, making the
AvLsioN one of the Largest Establishments in Canada,
28-t June, 1568, 42-6ms

un«

Wo - McLaren & Co.,
WHOLESALE
BOOI‘ AND SHOE MANUFACTU
18 Sr. MAURICE STREET,
MONTREAL

J & J Tayler
MANUFACTURERS OF 5 [
and Burglar Preéof
S AFES, i |
ANK LOCUKS, VAULTS, DOORS, &, dc.

Fire

AGENTS : (June, 1868.
JAS. HUTTON & Co

. 8. SOOTT & Co.,......
ALEX. WORKMAN .\l..
RICE LEWIS & SON ..
D. FALOCONER.

MoxTREAL
. QUEBEC. »
. Orrawa,,
. ToroNTOY
. Haurax N8,

THE ONTARIO' PEAT COMPANY.

Commercial HMemuse.
(LATE NUFFMANX HOUSE)
PETERBOROUGH, U.\’T.\RlQ.

RERS, -
GEORGE CRONN & : @ : PROPRIETOR.
Large addition lately made, including Twenty Bed Rooms.

17-1

1y Dec. 10, 1868,

Ma. tufactory & Sale [:m.m\ ]‘i\ 4 200 Palaée Strect.

The St. Lawrence Glass ( o-uni

A RE now manufacturing and have for sale,
< COAL BURNERS, various styles and mzm. LAMP Tlll.\' COMPANY is PROVISIONALLY o

CHIMNEYS, of extra q\nht\ for ordimary Burgers ; also |

for the ‘Comet’ and ‘Sun’ Burners.
Sets of Table Glassware, Hyarinth Glasses, Stefm Guage HENRY 8. HOWLAND, Esq., ...... Totonto | LARRATT W. SMITH, Esq.,......
made to JOHN FISKEN, Esq, Torento. ALFRED TODD, Esg, ..............Otawa.
. Welland,

Tubeés, Glass Rods, &d., or any other artic l'-!
order, in White or Colored Glass
Kerosene Burners, Collars and Sockets, will Be kept on
hand.
Druggists’ Flint Glagsware
ments, made to order.
Orrice 388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE. !
Sécretary |
|

and Philosophicdl Instru- PELEG HOWLAND, Esq

CHARLES J. CANMPBELL, .Esq

s-1y

Thes. Hawerth & Co.,
WHOLESALE

HARDWARE & COMMISSION MERCHANTS,

52 )'uu:/r Strect, The lands of the Company are 1.375 acres,
42-8m TORONTO. The owners of the land have taken stock to the amount ..{ . $. 000
" - - It is pr l..\.dv. reserve for futyre contingencies ., = . 20,000
Lyman & McNab, And to put upon the market the balance of... .. ..., . oo . 56,000 3
Dmporters of, and Wholesale Dealers In, £120,000
s already subscribed, and the rest is in the hands of the Brokers of the Company.
.

AND SHELF H. ll.])H ARE,
Kivo STrEET,
TORONTO, ONTARIO.

HEAVY
May 19, 1860

ANGLO AMERIC_A.N PEAT COMP.A.N Y- :

—— e ————— —————

CAPITAL, . .

’ | . IN 8,000 SHARES—$25 EACH.

'sq., Hamilton. Vice-President

President— WM. EDGAR,
Secretary-Treasurer

fTYHIS COMPANY, with machinery ngw in working order and in course of

OF GOOD FUEL. Actual working shows

I. That the fukl can be produced for §1.45 a ton, gnd with the improved imachinery
11. That, for stgam purposes, one ton of it is superjor to on
111. That, for demesti¢ purposes, it is equal to wood or coal, an ll leaves very little
of the Company in Montreal, 't was decided to offer oné thousan
1 to receive stbscriptions for the Stock
and further informpation may be obtained by addressing

at a much less «

At the annual meeting
Company in Toronta, and is authorize
Progpectus, Map of the Property,

Or A. McK. COCHRANE, Secretary-Treasurer;883 St. Paul'Street, Montreal.

CAPITAL,

rganized as follows

EDWARD A C. PEW, Esq
TRUSTEES OF THE LANDS:
Toronto

Toeronto. |
Messns. CAMPBELL axp CASSELLS,

Messrs. SMITH Axp WOOD, ..

JOHN WEBSTER HANCOCK, Esq.,

Nearly 20,000 of the said balance i
| A Charter of Incorporation is being appliéd for, and the operations of the Company will commence very soon.
Subseription Books for xh Stock ne X\v(llkvu up lie at the office of Messrs. Campbell and Cassels, #2 King St., Toronte.

-ROBERT REFORD, Esq.
\. McK. COCHRANE, 388 St. Paul Street, Montreal.

$120,000.

DIRECTORS !
« Toromnto,

CHARLES J. CAMPBELL, Esq..... Toronte.
TREASURERS ;

WALTER G. CASSELS, Esq..... .. .. Toronte.

BROKERS :
92 King Street, Toronte,

SOLICITORS :
Wellington Street, Torento

SECRETARY:
22 Toronto Street, Toronto

in the County of Welland, of the purchase value of §55,000.

$200,000, :

{ (Messrs. Reford & Dillon), Montreal.

il i
nstruction, will be able to mapufacture this year FROM TEN TO TWELVE THOUSAND TONS

st
- .

wd \\{ wood, in the proportion of 31 to 27

ashes—about five per cent

Mr. Isaae C. Gilmor has been apjointel agent of the

1 sharves of Stock in Toronto
-

ISAAC (. GILMOR, 58 Colborne Street, Toromto.
30-35t
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|
! Jiultill | Canada Permanent Bullding and Savings “The Whithy Gazette,”
AP 1 R W B _,'_, L= . Soclety, \ WEEKLY POLITICAL NEWSPAPER,
Paid wp Capital .... 2. - 81,000,000 PUBLISHED Mo

Philip Browne & Co.,

BANKERS AND STOCK BROKERS
DEALERS IN

Assets .. ]."qu.mn» T S — - = . .
Annual Income..... 400,000 EVERY THURSDAY MOR \I\(l
— IN WHITBY, COUNTY OF ONTARIO
Joseru D. Rivovr, President. (

TERLING EXCHANGE—U. 8. Carrency; Silver and
Bonds-+Bank Stocks, Debentures, Mortgages, &c. Peter PatersoN, Vice-Pre ¢ Having a large cirenlation, it is ofe of the best adver IN
Drafts on New York l‘-llwl,“ln‘ﬁn]-l ':“ld\ 1-urn-n‘;- Directors:—J. G. Worts, Edward Hoaper, 8. Nowd & | titse mediioss I the cowstry. |
) 0 © stions, A« ces made 4 —h h Y R o
(}::g:'l.:ﬁ::::nmn givén to collections an a A. M. Smith, E. H. Ruthgrford, Joseph Robinsor Wholesale Houses will find thi4 a valuable medinm for Bra
\.’., 67 Y®xce Staeer, ToroxTo Bankers:—Bank of Toronto; Bank of Montreal; Royval | having their announcements reaclh) retail dealers
ey -y } ‘ Canadian Bank "
J ues Browye. PuiLie Browse, Notary Public s GEO. H. HAM, ‘
y- OF¥¥iCcE—Masonie Hall, 1oronto Street, Toronlo, 1y Editor aml Proprietor ’ I
- '...\'. “‘l‘.—ﬂ "‘l. Money re ved on deéposit bearing fiv nd six per nt "
2 CuuncH STREET, interest. Advances made on City and Country Property The Queen’'s Hotel, Inlan
in the Province of Ontario Gn
EPOSITS received, from Twenty Cents upwards; in- J. HERBERT MASON, Sec'y & Treas. ——
vested in Government and other first class securities I ) THOMAS DICK, mpl’ltlor. Cani
Interest n.lh.wml at ';‘antl «;‘1-~x cent. ‘ J T.& W. Peninock, ) | ’
o . R S BRGNS ; . MRE and Life Instfmdce Agents, Parliamentary and | FRONT STREET, - - . TORONTO, ONT, H
Ontario Bank and Canadian Bank of ( 3 SO Departmental Agents, Mining Agents, and Exchange 31y l.\'h‘
W. J. MACDONELL, Brokers, Ottawa. -1y Ll
301y MAXAGER Seve
WWILDING SOCIETIES, RIC
TO BUILDING SOCIETIES, EDINBURGH LIFE ASSURAMCE COMPANY
INSURANCE COMPANIES, AND PERSONS HAVING FOUNDED 1823,
TRANSACTIONS WITH THEM.--TO CAPITAL o
ISTS, AND ALL CONCERNED IN THE SALE HR = e —_— 1<
EXCHANGE OF SECURITIES : AMOUNT OF ACCUMULATED AND INvestep Fuxps—OVER ONE MILLION STERLING
For Caleulations as to the .\'urrv-n-lrr Valueof Life or HEAD QFFICE—~EDINBURGH ‘ ) .
Endowment Insurance Policies by any Tables of Mortality, | Presipext—The Rt. Hon. the Earl of Haddington. Maxicer—D, Maclagan, Esq. Secperanyi-Alex. H, Whytt, Esq 1
and at any “"""{l"""r"L’ 1 " CANATIMAN OFFICE ESTABLISHED 1557. WELLINGTON STREET, TQRONTO
The interest earned on buying, selling, or ‘exchanging | . R . ) S gl e y : ]
: R g, Or EXCIANEINE CANADIAN BOARD—Hon. John Hillyanl Cameron, M.P., Chairman. J. W. Gamble, Bsq.,| L. Moffatt, Esq , Hon
-t Ut s, fe., shove o futew J. B. Robinson, C. J. Campbell, Esq. David Higgins, Secretary
The buying or selling valde of Aanuities for Life of | fryiE Edinburgh I Company offer t public the advantages of a Canafian ag well as a British Cot
9 tfnnl(vf)'tarﬂ . ot oo, Lty vy N Pl ey o eatee
S ) ' > Rocle ) 8, O pany ]m\ have v large amount of . irities in this country, and theAToronto Local Board
,T?'l'“‘"{' lt"?’ 'f&B'“l&'m" ; icties’ Mortgag ;. have full power, by an Imperial Statute, to ta sk s tke investmments, and settle claims in Canada, without refe 1
simi oblgation Coy € ‘ rence to the ” | Office, } burgh. Som t | Policies in t Company, which be« nw-tn"n‘lv;xu., the past
Address ARTHUR HARVEY, F.8. 8 & year, were :'-Iti-‘l by payment of amonut le of t iginally insured, in consequence of the large bonuses that
OTTAWA acerued on the Policies
MINIMUM FEE, $5.00 Every information that intending assurers te can b ained at the Company’s @ffice in Toronto, or at 25-1
e ——— S c—— e | any of the Agencies whi¢h ha beén estabilished in th principal tow 18 in Canada e
James C. s-nll J. HILLYARD CAMERON, CHAIRMAN. (36-1y) DAVID Hl(}Hl.\'.\', SECRETARY.,
BANKER AND BROKER, ;_
v)» No. 34 Kivc Streer Easr, Toroxrd. \v \'l‘l() \ I ] I ]“]“ l \ l l) ‘\ Cl ( () [I) \ \ l’
Sterling Exchange, American Currency, Silver, and| <+ ‘4 4 4 4 4
Bonds, Bank Stocks, Debenturss and other Securities [ OF TH B
bought and sold. * ; J : | T |
Deposits received. Collections promptly made rafts TTT'RH QT A THS 2R 7 R ) v )
or: New York in (m]lun.l Curreney issuec | U .\ I [ _IJI) » l -\ I I“ﬁ ( )I 4\311 4] \,1 ( ‘\.. :::
e . ! 'IYVD
W. PATERSON & Co. N . . . . . . L. L .
> CHARTERED BY SPECIAL ACT OF CONGRESS, Pre
BANKERS AND BROKERS, ot
Insmrance, Passage, and General Agents,
Nom1u-West Cor Kine axp Cuchen Stheers, ] @
TORONTO. ! q -
AGENTS FOR -
THE ANCHOR LINE OF PACKETS—To and from Glas 4 % O
gow, Londonderry, &¢ e
THE NORTH GERMAN LLOYD'S STEAMSHIP COM Z O
PANY—To and from Southampton, Havre, Bremen, &« o o B ~
THE LIVERPOOL AND GREAT WESTERN STEAM 0 X s
SHIP COMPANY—To and from Queenstown, Liver Z H N0
wol, &e. o - v
PACIFIC MAIL STEAMSHIP COMPANY'S THROUGH m a
LINE-To (‘lhfurm.\ China, Japan, India, &« 3! O |
Pellatt & Osler, 4 O
TOCK AND EXCHANGE BROKERS, Accountants, S .
Agents for the Standard Life Assurance Conrpany O O
Orrice—86 King Street East, /,m Doors West of 9
Church Street, To
HENRY PELLATT, EDMUND B. OSLER, (
1y Notary Publ Official Assigne CANADIAN BOARD OF REFERENCE
Hon. LUTHER H. HOLTON, M.P « | H. A. NELSON, Esq., Messts. Neldon & Wood
' H. N. Smith & Co., MICHAEL P. RYAN, Esq., M.P., Montreal JACKSON RAFE, Esq, Cas Mebohants' Bank
EAST SENECA STREET, BUFFALO, N. ¥, (corres- | GILMAN CHENEY, Esq, “Manager ( Express | CHAMPION BROWN, Esq, 4f Messrs. Brown & M
y pondent Smith, Gould, Martin & Co., 11 Broad Street, Company . - i ”"’.< Ids |
3tod Monéy and Exchange Brokers dvances BOLI X MEDIGAI LEF HANK HRS
:,a?l.i)..?.‘wrhnn.:." and Exchange Brokers. Ady o Messts. PERKINS & RAMSAY JOSEPH H. DRAKE, M.D THE BANK OF MONTREAL
; This Company has deposited with the Government the req 1@ it in GOLD enefit of Cangs
———+—— | djan Policyholders
Campbhbell & Cassels, S e -~y - RO .
C. 3. caursmLL,) 92 King Street, East, [w. . cassers. | DOMINION  OFFICE — 91 GREAT ST. JAMES STREET,] MONTREAL
) TORONTO, JNO. HY. l:”"]”,ﬁ‘ “llnlal‘“ l'ol‘-'l,,\ﬁ. .’r'.
b BANKERS AND.' BROKERS, BrPECIAL AGEN GENERAI{ AGENT, CANADA. l
STERLING EXCHANGE, AMERICAN CURRENCY,| _. . ‘ _ {
BONDS AND STOCKS, GOLD, SILVER, ax¥p CANA- | The National Charter; the large Capital, the low rates, the cor n-sense plan, the definite dontract, the -honorsbit
DIAN STOCKS AND SECURITIES, | and fair dealings, the npn-forfeiting policies, the perfect » ty, t iberal temus of the policies, the Gold Deposie

. I}
n Ca: ml- render the NATIONAL LIFE ASSURANCE COMPANY of the United States -'f America worthy of the
patronag every busiuess man, ’

Onoers ExecCTep ProMrrLy o Best Tenxs, 1.1y W. PATERSON, & CO., AGENTs, Toronto, Ont.

BOUGHT AND SOLD,
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Husurance.
Momntreal Assurance Compahny
(MARINE).
INCORPORATED 1840

s‘lhi‘nmo
.|lm‘4m\’,

CAPITAL,
INvEsTED Fuxps m[ plo\xnmh 1y)..
HEAD DFFICE MONTREAL.
Braxch O¥rick—32 Wellington Street, Torcwto.
Consulting Inspector Carr. A. Tavior
Marine Inspector eodoCarr. F. JackuaN
Local Secretary and Agent R. N. Goocm,

Inland Navigation, also Ocean Risks (to and from Pords of
Great llnuun) covered at m(-hrm rates 34 (inn

C a--du Pur-m l-lul Insurance lo-pnhy.

THE
LIFE INSURANCE COMPANY

WOODBRIDGE 8. OLMSTEAD, Secnerany, |
EDWIN W. BRYANT,

ACTUARY,

Organized in 184—6.

The Largest Mutual Life Insurance Company

Fnsurance.

CONNECTICUT MUTUAL

HARTFORD, CONNECTICUT.

JAMES GOODWIN, PaesipexT,
| ZEPHANIAH PRESTON, Viex Passipesr.

»
LUCIAN 8. WILOOX, Meoicar Exasisen

Charter Perpetual,

Numbering Over 39,000 le-htu

I}Fl\l) A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS

—p Assgrs, §25,000,000. —Acquired by prudent and economical managemnent of twenty-twe-years, without the aid of

HEAD OFFICE, HAMILTON, ONTARIQ.
I.\'.\'l'l{'}l only Farm Property,
Houpes, and isolated Private Houses Has Been

Seventern years in opeératioh P~ b 3
THOMAS STOCK. Presidert rganization, $6,000,000

Country Churches, S L.wl no stocikholders

| & single follar of original eapital.
SurbLus Assers, §7,361,067

ITs Buccess UNPARALLELED

All profits divided among the members. Each policy haojder is a member. Therd aré

Irs Divipexps--Have averaged over 50 per cent. gnnually, Total amount of dividesids paid thamembers sinod itn

It has arrived at the extraordinary comdition where the income from umudla\.ut

RICH \R“ o ﬂl!“ ET, Se Tty and Treasyrer 26/ slone is-more than sufficient to pay all the losses. Total amount of losses paid by the Company, $5, 500,000,
| ITs ResroNsiBiniTy — For every $100 of liabilities it has $154 of assets,

Geo. Glr‘lu(one. {
l.‘llll'l. Life, Marine, Accident, and Stock Insurgnce
Agent, Windsor, Ont
Very Best C nmlumu s represented.

l'h--lx Fire Au-r-lro Company

LOMBARD ST. AND CHARING CROSS,
LONDON, ENG. | the lowest of any

| The whole record «

.astrances effected in all parts of the World
Claings paid OFFICE
WITH PROMTITUDE and LIBERALITY.
MOFFATT, MURRAY & BEATTSE, |
{ Agents for Tor nta,
28-1y 36 Yonge Stréet.

Amount insured fiscal year, 1567 ....... 045,647,191 00
During its last fiscal year this Company paid to its living members, and to the families of deceased mr.bﬂ‘,

nearly $2,000,000, and at the same time added more than four willions to its aceumulated capital

of this Company has been one ¢f prudent management and prosperous advancement. Amon,

older and leading Life Insurnnee

LAST YEAR'S PROSPEROUS BUSINESS,
Income received fiscal year, 1867..

-§7,590,886 19

Conrpanies its average ratio of expeunses to income has, through its entire history, {m

140,000 deposited in Canada for the benefit of Policyholders
Mepicar Rererees -J. WIDMER ROLPH, M.D.; H. H. WRISGHT, M.D.

- No. D8 King Street East, Toronto.
Opposite Toronto Street,

HALDAN & O'LOANE,
Assistant Maunagers for Ontario,

LIFE ASSOCIATION OF SCOTLAND.
Invested Funds Upwards of £1,000,000 Sterling.

HIS!/Institution differs ﬁ.-m other Life Offices, in fhat the BoNuses rrRoM ProriTs
ar¢ applied on a special system for the Policy-holiler’s personal benefit and enjoy-
ment during his own lifetimé, with the option of latge bonus additions to the sum
assured. The Palicy-holder| thus obtains a large rédduction of present outlay, or a
provision for old age of a imost important amount in one ash payment, or a life
annuity, without any expehse or outlay whaiever beyond the ordinary Asstrance
Premiym for the Sum Assured, which remains inthct for Poli¢y-holders’ heirs, or

other purposes
CANADA—-MONTREAL-—Prack D'ARMES,

PIRECTORS
DAVID TORRANCE, Esq., (D. Torrance & Co.)
GEORGE MOFFATT, (Gillespie, Mollatt & Co.)
ALEXANDER MORRIS, Esq., M.P,, Barrister, Perth
Sir G. E. CARTIER, M. P, \imum-..r Militia
PETER Khl'l'\T” | Sl Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. K. Molson & Bres.)

Solicitots—Messrs. TORRANCE & MORRIS
Medical Offi¢e R. PALMER HOWARD, Esq., M.D
Secretary—P. WARDLAW
Inspector of Agencies—JAMES B. M. CHIPMAN
Toroxto Orrice—No. 32 WELLINGTON STREET EAST.
R. N. GOOCH, Ageit

COMNM ILI%(JIL&L I

THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY,

.. 17,008,026
- $9.865,100.
$20.000

Capital, Surplus and Reserved Funds
Life Reserve Fund
Daily Cash Receipts .

Pirectors in Canada @

T. B ANDERSON, Esq., Chairman (President Bank of Montreal)
HENRY STARNES, Esq., Deputy Chairman (Manager Outario Bank .
E. H. KING, Esq., (General Manager Bank of* Montreal)

HENRY CHAPMAN, Esq., Merchant,

THOS. CRAMP, Esq., Merchant

-

l‘ll(i‘. I\\l RANCE Risks taken at moderate mates, and every dese npu-m' of Life
Assurance cffacted, according to the Company's published Tables, which afford

various convenient modes (applicable alike to business men and heads of familjes) of

securing this desirable protection

Agent, | THOMAS BRIGGS, Esq, Agent,

JAMES FRASER, Esq.;
Kingston

b King street \Q.q Toronto, |
F. A. BALL, Esq., Inspector éf Agencies, Fire Brandh,
T. W. MEDLEY, Esq., Iuspector of Agengies, Life Brinch
G. F C SMITH,

Chief AgentTor the Dominion,
23 1y Moutreal

NION ASSURANCE QOI\:[P Y

CHIEF OFFICES 19 and 20 Cornhill,

London, England, and 355 and 387 St. Paul Strect, Montreal.

MORLAND, WATSON & CO., General Agents for Canada.
CAPITAL.-.

FRED. COLE, Secretary,
£2,5600,000 STERLING.

LIFE DEPARTMENT.

The Lire Buxps are entirely separite, and are inyested in the names of spe cial Trustees

Ecoxomy oF MANAGEMENT gmaranteed by a clause

80 Per CexT. oF Pror1rs divided among partic ipatin
25, pe

- Boxus declared to 1867 averag

u

n the Deed of Association

g Policy-holders,
r cent., equalling a cash return of about every THIRD ye ar's Premdium

FIRE DEPARTMENT.

Assurances gral

Agents in the principal Cities, Towns and Villages in Canada.

] _

ranfed on Dwelling-houses apd their contdnts, as well as on General Mercantile Property, Manufactories, &e.

W M. WESTMACOTT, Agent for Toremto.




-
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Husurance. .

Briton Medical and Gemeral Life
g Association,
§ with which is united the

BRITAXNIA LIPE -ASSURANCE COMPANY
Capital and Tnwested Funds., .. .... ve e 750,000 Sterling.

Axxvar Ivcoms, £220,000 Sre. :
_ Yearly increasing at the rate of £25,000 Sterling.

.

Tﬂl important and peculiar feature originally intro-
duced this Company, in -u»l ving the periddical
Bonuses, so as to make Policies payable &uring life, without
any higher rate of miums being charged, has caused
the success of the Britoy MEDICAL AND GENERAL to be
almost unparalleled in the hi. of Life Assurance.| Life
Policies on the Profit Scale payable during the lifetime
of the Assurgd, thus rendering o Policy of Assurahnce a
means of subsistence in old age, as well as a protection for a
and & more valuable security to creditors in the
event of early death; and effectnally meeting the ;often
urged ohjection, that persons do not themselves §edp the
benefit of their own prudence and forethought.
No extra charge made to mﬂum Volunteer Corps
for services within the Dritish Provi k {
& Tomosto Acexcy, 5.Kise St. Wesr.
Oct 17—9-1yr JAMES FRASER, Agent.

BEAVER
Mutual Insurance Assocliation,

Heap Orrice —20 ToroxTO STREET,
TORONTO.

Husurance.

Reliance Mutual Life Assurance Seciety
Or Lo%box, Excraxp. Established 1840,

Head Office for the Dominion of Canada :
131 ST. JAMES STREET, MONTREAL.

Dinecrops —Walter Shanly, Esq., M.P. : Duncan Mae-
\glonald, Esq.; Gedrge Winks, Esq., W. H. Hingston, Esq.,

D., LR.C.S.

ResipeNT SpcRE1AR—James Grant.

Parties intending to assure their lives, are invited to
peruse the Society’s prospectus, which embraces several
entirely new and interesting features in Life Asswrance.
Copies can be had on application at he Head Office, or at
any of the Agéncies. {

JAS. GRANT, Resldent Sécretary

Agents wanted in unrepresented districts. 431y

The Gore District Matual Fire Insmran
Company -y

RANTS INSURANCES on all description of Property
A ainst Loss or Damage by FIRE. 1t is the only Mu-
tual Fire Insurance Company which assesses s Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three and a half years
has been nearly TWENTY GENTS IN THE DOLLAR
less than what it would have been in an ordinary Pru-
prietary Company.
- THOS. M. SIMONS, Secretary & Treasurer

ROBT. McLEAN, Inspector of Agencies

Galt, 25¢th Nov., 1568,

Canada Life

15-1y

Assurance Company.

ESTABLISHED 1847

IMUB LIVE STOCK against death from any fause

|
The only Canadian Company having authority todo this |

| —

class of business.
E. C. CHADWICK, President.
W. T. OREJILLY, Secretary. §1y-25 ‘

HOME DISTRICT

Mutual Fire Insurance ('oup.ny.‘.‘

Office—North- West Cor. Yonge & Adelaide Streets, |
TORONTO.—(Ur StaIns.)

NSURES Dwelling Houses, Stores, Wyrebouses, Mer- |
chandise, Furniture, &e. |
Prestpext—The Hon. J. McMURRICH. }
Vice-Presipext-JOHN BURNS, Esq. |
'l JOHN RAINS, Secrefary. |
’ AGENTS:
Davip Wrionr, Esq., Hamilton ; Fraxors Srevess, Esq.,
Barrie ; Messrs. Gibns & Bro., Oshawa. -1y

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company

Heap Orrice,—~PICTON, ONTARIO |
President, L. B. Stixsox ; Vice-President, Wn. DErpxo,
Divectors : W. A. Richards, James Johnson, Jumes Cavan,
D. W. Ruttan, H. A. McFaul. —Secretary, John Twigg ;
Treasurer, David Barke:; Solicitor, R. J. Fitzgerald.

18 Company is established ur.n strietly Mutual prin-
ciples, insuring farming and 1solated property, (not |

hm&un,) in Townships only, and offers great advantages
to insurers, at low rates for five years, without the expense [

of a renewal. ; |
Picton, June 15, 1560 91y |

Fire and

Marine Assurance. |

e
THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BOARD OF DIRECTION :

Hon. G.W. Allan, ML C,, A. Joseph, Esq,
George J. Boyd, Esq , Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,
Richard 8, Cassels, Esq., E H. Rutherford, Esq ,

Thomas C. Street, Esq.

Governor :
Geonas Percivar Ripovr, Esq.
Deputy Governor:
Peren Patersos, Esq,

r

against loss apd damage by fire and the yor
navigation.
sjes established in the principal cities, towns, and
pomo: shipment throughout the Province,
HOS. WM. BIRCHALL,
-1y Managing Director.

Fire Inspector Marine Inspector:
E. Rosy U'Brixx Carr. R CourNEEN
Insurances granted on all descriptions of property

s of inland

THE ONLY CANADIAN LIFE COMPANY AUTHO
RIZED BY GOV ERNMENT FOR THE DOMINION,

Rates arc lower than British or Foreign Offices.
LARGER amount of Insurances and of Investments
4 in Canada than any .other Company, and its rapid
progress is satisfactory evidence of the popularityZof its
principles and practice
—

Last year there were issued

920 NEW POLICIES,

FOR ASSURANCE OF
$1,284,133,
wiThn
ANNUAL PREMIUMS OF
$31,182.

AGENCIES THRQUGHOUT THE DOMINION

Where every information c¢an belabtained, or at the

Heap Orrice, 1x HaMiLron, Ox1
A. G. RAMSAY, Manager
E. BRADBURNE, Agent,
= May 25 ly Torouto Street.

Quecen Fire and Life Insurance Company,
OF LIVERPOOL AND LOXNDON,

ACCEPTS ALL ORDINARY FIRE RISKS PHEAD Ormice * ueeace s

1e most favorable terms
LIFVE RISKS

on terms that will compare favorably with

other Companies

CAPITAL, . - . £2,000,000 51g
Caxapa Braxcu Orrice—Exchange Buildings, Montreal
Resident Secretary and General Agent,

A. MACKENZIE FORBES

13 St. Sacrament St., Merchants’ Exchange, Mont

Wux. Rowraxp, Agent, Toronto.

Will be taken

al
1-1y
‘ )
‘ THE AGRICULTURAL

Mutual jssurance Association of Canadiy,

Heap Orrics Loxpox, Osrt

A purely Farmers' Con Licensed by

pany the Govern-

ment of Canada
tpital,1st Jannary, 1869.. .. .. . $220,103 82
Ceash i« Item € $56,000 00

30,502 00

\ f P es in J

FIYHIS Company res nothing 1 » dangerous than

Farm property Its rates are as low as any well-es
tablished Company in the Dominion, and lower than those
of a great many It is Jargely patroniséd, and continues

to grow in publie favor.
For Insurance, apply to any of the Agents or Aldress
| the Secretary, London, Ontario, .
| London, 2ud Nov., 1568, 12-1y.

—_— t

Fusurance,
IS SE— ——— 7

The Waterloo County Mutual i‘lrr Insurance
Company. |

[ e —— S —

Heap Orrick : WATERLOO, u\v ARIO,
ESTABLISHED 15¢%
'I‘Hli business of the Company is divided into three
scparate and distinet branches, thd

VILLAGE, FARM, AND MANUFACTURES. -

Edch Branch paying its own losses and fts just proportion
of the managing expenses of the Company

C. M. Tavior, Sec M. Semixoes, M.M.P., Pres,

J. Huones, ]nillﬂ‘l“& l.’.—yr

" RE— e ——— .

Lancashire Insurdince Company.

CAPITAL,- -\ 4="% - = -« - 42,000,000 Sterling

FIRE RISKS |

Taken at reasonable rates of ]fv'mium, and

ALL LOSSES SETTLED PROMPTLY,

By the under¥igned, without refegence elsewhere.
8. C. DUNCAN-CLARK & 00,
General Agents yur Onfario,

25:1y N. W. Cor. of King & Chupch Sts., Tononmo,
i 4 ; -

Western Assurance (ompany,

IN¢ nl:l'nI;Hl 1851.
CAPITAL, ...... $400,bo0.
FIRE AND MARINE.

HEAD OFFICE...... .......... TORQNTO, ONTARIO

DIRECTORS. i !
McMURRICH., President. |
CHARLES MAGRATH, Vice-President.
A M. SMITH, Esq | JOHN| FISKEN, Esq.
ROBERT BEATY, Esq [ ALEX| MANNING, Esq.
JAMES YICHIE, Esq | N BARNHART, Esq.
R.J. DALLAS, Esq
3. HALDAN, Secretary. |
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspedtor.
Carr. G. T. DOUGLAS, Mafine Inspector,
JAMES PRINGLE, Generdl Agent.

Hen. JXO

Insurances effected at the lowest| current rates om
BaiMlings, Merchandize, and dther property, against loss
or damage by fire

On Hull, Cargo and Freight against the perils of Inland
Navigation.

On Cargo Risks with the )hatimc- Ptovinces by sail or
steam

On Cargoes by steamers to and/ from British Ports.

WesTERN AsSURANcE Company’s Orrice, )

ToroxTo, 1st April, 1569 ) 331y
The Vittoria Matral
FIRE INSURANCE COMPANY OF CANADA

only Non-Hazardous P,operty, at Low Rales.

BUSINESS STRICTLY NMUTUAL.

Idsures

GEORGE H. MILLS, Preident.
W. D. BOOKER, Secreiary
>

Joo JHaMiLTON, ONTARIO

ang 15-lyr

Nerth British and Mercantile Insurance

s

Company.
¢stablished 1809_
HEAD OFFICE, - - (.‘—\;\I'.\ - MONTREAL,

TORONTO BRANCHY

w. 4 & 6 WELLI3GTON STREET.
R. N.|GOOCH, Agent.
H. L. HIME, Agent,

Locxt. OFy , Ne

Fire Department, ......
Life Department

Imperial Fire Insarance Company
OF LLONDON
Broap Streer, AND| 16 Pary MAll.
ESTABLISHED 1s04.
eral Agency,
RINTOUL BROS.,

24 St

No. 1 Oib
Cahada G

Sacrament Street,
JAMES E. SMITH, Aget
¢ nto, Corner Chure

h and Codborne Streets.

PUBLISHED AT THE OFFICE OF THE MONETARY
TIMES, No. 60 CHURCH SIREET.

PRINTED AT THE DAILY TELEGRAPH HUBLISRING HOUSE,

BAY STREET, CORNER OF KING




