
BANK NOTE COMPANY
Engravers and Printers

Branches
1ALIT1X MOMTKEAL TORONTO WINNIPEG

1

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 

ETC., FOR CORPORA-CREDIT,
TIONS AND GOVERNMENTS

AMERICAN
BUSINESS FOUNDED 1795

IANI OP YARMOUTH DECISION-SOME VIEWS OF MORAL HAZARD IN
iURANCEv< 4*. I
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!Ik ENGRAVERS OF
I

BANK NOTES, BONDS, 
CERTIFICATES, POSTÀGdl|/\ND 

REVENUE STAMPS and all;mone­
tary documents.
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Branches : I
1MONTREAL. > 

9 Bleary Street
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The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA
S'ti'-■" * ■>-

Continental Life Building*
(COBIER BAY AID RICHMOND STREETS) 

TORONTO.

Western Mortgages
Safe and Profitable Ini

mail ir Sale
Aim.
it. Hunt «•

tarn DM*a 
ten Oau*

ents
El INow offer nine Land Contracts and lie 

equity totalling $17,000 for $15.000 cash. Bi 
of $81100 these Contracts will average about 7* 
will make a highly profitable investment Tb 
daring the recent financial crisis at figures wt 
make this exceptional offer. If you will send 
these securities yon may select any out of tl 
you mav require if the total investment is to< 
Each security absolutely guaranteed. Write i 
tlon of the properties covered showing cnlti 
and character of farmers. Ask also for a list < 
meats

with an 
the bonus 

, interest which 
*we purchased 
ch enable us to 
** the list of 
a bunch which 
.large for you. 
W for a descrip­
tion, buildings 
Smaller invest­

is ||
tariojffh* 
I St,Tew* ■

16

fi

mil
Debentures for Immediate Sale I jPE -

IS,000. Saskatchewan Town, 6j%, 20-year 
Write for full particular*. Private funds i* 

first Land Mortgages Interest at 8% allowed 
Private checks accepted at par.

PERSONAL ACCIDENT 
HEALTH — LIABILITY

ebenture. 
ily invested in 
time deposit. 4 jkf

■

THE fl. H. COOK MORTGAGE COMPANY la
h

COCKSHUTT, D. *. WILKIE, Head Office, ARCOLA, SASK. B. H. C Maiagirii.ro» e . ... fWWW*• i rucom, gVIce-PresI 
C. HORIE-MILLER,

dut.
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Canada Permanent Mortgage Corpor l il
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CAPITAL PAID-Op_BANK OF 
MONTREAL

THE MOLSONS 
* BANK *«72,690

RESERVE FUND-
■V of $3,372,690RT Ho* lx>KI) 8TBATHOONA

a*» More» Iotu, O.O.M U. HEAD <™gr^23BN81* O*o A DsruuoND, K.C.M.G.. Présidant
E. 8 Clovhtok, Vice-President. TREAL.a

.’*»<• Fee». T Rtr ». O. Reid,
Sir T. O. SbsdAhne*,. K.C.V O. David Morrice. 

„ , . E. S. CLOUBTON, Omn!
A. «lOil'U, die#
■- v. MekedRW, É wiet.eT Ornerai ÜHH»r, and Mso»«*r et 1 

C. Sweent, Supt. of Branches B.C. W. E. Statebt. gupc of Branchas I 
W. J. Ht-ntur. Inspector N. Weet and Br. CoL Branchée 

R. P. Wiselow, Inspector Ontario Branchée.
Claaei. Inspector Maritime Provinces and Newfoundland 1 

«RANCHES IN CANADA.

TlW. M. J. P.Bon. Bobti Mac**».
Geo. E. Dr

^^®x’BSi2ftrVE,ôKS5Ï4nfS..5iï.S!ï!lï 
"■Sri,,-

Market Branch Bnet End Branch 5
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D, R.
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8t. W. -Ontario St.Nipoet Hope Sx?1- sa„ Su Roc h Pro,
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- Carlton Be Brand Fall»
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Medicine Het, Alla. 
MaGrath. Alla 
Oakville. Man. 
Portage La Fratrie

8t. Br. eti—a._ Zurich
StaPMw.1
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Dutton
faster

Smith's Falla 
St. Mary*

F
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* Leinster
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AGf E- in all the rtâ^Ms■ North Collcctiom * the
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M en! Port Hoodh New W,

NleelB
Ara

Peterboro

The Bank of British North America.
Tl Eitablished in 1886. Incorporated by Royal Charter M U*.

si.ooo.eee 
ta.9ae.0ee

Head Office—6 Qratceohurch Street, London, ta
A. G. WALLIS, Secretary. W. S. GOLDBY,

“ Wt l'eter Are
îSfï - Weet rtd

- Weetmoe* PAID UP CAPITAL - 
RESERVE FUND

T<artha»
le of 'Oereflta-

e Street, E.Q.
W. A. Bog. J. T. 
J. M. U reata I. H. Brodle, Esq.

John James Caler, Km.
J. H. Mayae Campbell,

Richard H. Cira. Keq. 
Hoare, Baq.

Praderle Lobheck, Itq 
Geo. bTWhiné'm, «m

of
B. A.

T' Boq. H. J. B. I
IN CANADA.The üakm Bert of 

Bart, LtA Th* Na 
k ofLIrarpooi. Ltd.

■BAD OrWIOH M<
H. ST1KKMAN, General 

IAMBS BLMSLY, Superintendent of 
H B. MACKENZIE, Superintendent of Central 

M New Ter*. National Part JAMBS ANDERSON, Inspecter, a R. ROWLEY, .-
A. G. FRY. Assistant Inspector. W G. H. BELT,

e€
Bamti The of

Of
Ni ■ad.

The IN CANADAttr kg

THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, 010,000,000. Rest, OO.OOO.OOO.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS. i 

B. E. Walker, Esq., President A. Kingman, Eaq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones 
Hon. Geo. A Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
JamdS Crathern Esq. Hon. W. C. Edwards.
John Hosltin. K.C., LL.D. Z. A. Lash, Esq , K.C.
J. W- Flarelle, Esq. E. R. Wood, Esq.

ALEX. LAIRp. A. H. IRELAND,
GBNBKAL -MANAGER SUPERINTENDENT OP BRANCHES.

Branches In every Province in Canada and In the 
United States and England.

London (England) Office —2 Lombard Street, E. C.
! S. Cameron Alexander, Manager.

New York Agency ■-------16 Exchange Place.
! Wm. Gray and H. B. Walker, Agents.

Montreal Office :—F. H. Mathewson, Manager.
This Bank transacts every description of Banking Business, 
Including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec­
tion bills on any place where there is a bank or banker.

B.O.

BEEF ktsF:jjg£ *=nr
siV. ua

Aha. " Victoria Are.

MOI
Out.

OeL wr.i
Dwe* Lake,
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UNITED STA’AGENCIES nr
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HEAD OFFICE. - HALIFAX, N. S.
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D
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général” manager's OFFICE, TORONTO <**
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:L PAID-UP.

372,690
E FUMD—

372,690
Real.

THE STANDARD BANK
OF CANADA.

THE COMMERCIAL! BANK 
OF SCOTLAND,

1

1810.
Paid-up Capital, 
Reserve Fund..... ... 
Pension Reserve Fund

Alex. Bogie, General Manager

Head Office 1Dividend No. 70.
Notice is hereby given that a dividend of three per 

cent, far the current quarter ending 30th April, being at 
the rate of twelve per cent, per annum, upon the Capital 
Stock of this Bank has been declared, and that the same 
will be payable at the Bank and its Branches on and after

Frldey, the First' day of May next
The Transfer Books will be closed from the 21st to 

30th of April, both days inclusive.
By order of the Board,
- GEO. P. SCHOLFIELD,

General Manager.

£10C

We.
.
SAm.ie
wihWe Jas. L. And:

LONDON OFFICE : 62 Lombard S
And. Whitlib, Manager.

isok Secretary

E.G
1, Gbokge S. Coot 

Chttlu Note,
t. ManagerSt.IB

bs!
^ Wit ta *U pem •* »orl4.

with It. 154 Braachee located ell we Scot lead. th. beak h I 
"■lltMM IW all other bsakiog tranrat^B 

^ttMtwtotikeawabelee tar Colossi aadfi

St. tad .1St

tsz« THE ROYAL BANK OF ADAta Planai
StOun

Toronto, 18th March, 1908.
ILCAPITAL. u.mo.om IVB.

IMPERIAL BANK of :•

D. K bESb^-.W. h. TwTktr

Vatarioo
D.J«ta Crowta Esq.,

OF CANADA HEAD OPPtOC,
„ _ kiunt ; W. B. T 
C B. Neill a. » y fl

I?S.L.tK Gcaoal
•rraaio^^^H
Niagara Fall. Caatn [Ik

wDIVIDEND NO. 71 MB'Fall.

sSÏFB!»* 5«F--
K-i QUmcrica. Mi Moatnal, St. Calk- Moot «al. St Paul

nataOMdend at the nfte of eleven per cent (11%) per 
epoo the Paid-op Capital Stock of tbia Institution baa 

declared for the three months ending 80th April, 1908, and 
will be payable at the Head Office and Branches oe

tartar ialMt,
NM.000 
136,000 
ntfon. Eft

North Be*
St. John

nova soon*
that the HaStatrtiertad after

Friday, the 1st day of May next '**D ISLAND
Laildcr

omesAi The Transfer Books wtil be closed from the 17th to 
the fOth/April, both days inclusive.

The Annual Meeting of the Ohareheldere
«in he held at the Head Office of the Bank on Wednesday, 
Hit 27th May, 1900, the chair to be taken at noon.

By order of the Board,

St. Johor
Hajbcite
Moose Jew 

OOLUMI
$Caie«y

Albcrol g N

tegm.

Brid*r St. 
’.Cordova St. 
r. Baa. Bod
Granville St.

Notaoo 
New W

Ta ;***-
Grand Forks 
Kelowna

Port Bonington V
Moody Vm-.

T11 ilmi

liPort

eusa
Cteefoeaoe Hares*. Geliano St
Harui Manronillo

UNITED STATES. New York. « William

-•D. R. WILKIE,,
General Manager.

SssJ.

SEp -Mayari ' ?Toronto, Ont., 35th March. 1906. Co
L°tta

THE TRADERS BANK OFan IS* ADAUNION BANK 
OF CANADA

1
k

HEAD OFFICE, • QUEBBC Capital Authorised, 06,000,000. 
04,360,000

Caul Paid
Best, 62,000,1• - <3,180,000

Rest - - 1.700.000ü BOARD OF DIRECTORS:
C. D. Warren, Esq , President. Hon. I R. Stratton, 
C. Kloepfer, Esq.. Guelph. W. I. Sheppard, 

Wilcox, Esq., Hamilton, B. F. B. Johnston, 
H. S. Strathy, Eaq.

111
Preeideet.
ibanaheeeiBOARD OF DIRECTORS :

HON JOHN SHARPLBS, - 
VILLIAM PRICE, Esq., Quebec,

68.BMM

Eaq.
; c. s. K.C.President. 

Vice-President

*-T. S. J. Hole, Eaq. Geo. H. Thomson, Eaq.
7, Isa. J«ks out, Eaq- F. E. -

, r.V^^Suporiotaodm,,- Ba^Th,^
*• 0. MLLETT,

IOTIA HEAD OFFICE < TORONTO
Stuart Strathy, General Manager 11 

N. T. Hillary, Assistant Gen. Man., Superintendent d Branches, 
j. L. Willis, Auditor to the Board. P. Sherris. Stf pec

Vs.

tor
1. I B. B. CODE, I 0

L BRANCHES 1 ONTARIO
Orillia 
Ouervflle 
Owe* Bound 
Port Hope 
Paisley 
Prescott 
Ripley 
Ridgetows 
Rock wood

«
A R SHAW . Fort William 

Glescoe 
Growl VaUey 
Guelph

ITw. au8uapS*w J Arthut
Stuff
Sndbi
Tana
Thu
TU*x 
Toroa 

An 
Kin

railsAylAm t. iMpacton. Aytoo 
Breton 
Blind River 
Bridgeburg 
Brownsville

dORT. Hamilton Boat
Herri.ton
Hepworth
lagertoll
Kincardine
Kenora
Lakeheld

Taos. Brasses, Baa-

toad 
1 Spadiaa 
id Broadview 
I Bloor Sts.

■rlmgteeH
Om
Yp»

Rodney 
St Mary.
Saoll Str Marie

Scbomberg 
Spriagdeld 
Stooy Creek 
Stretford

De* Drayton
Dutton
Elmira
Biers
East Toronto
Embro
Fergus

Mtf* Tot lei
Wiadi
Wise*
Wood
Wetei
Webb

a
Mooes»
Mount Fore 
Newcastle 
North Bay 
Norwich

Oarberry,

SMB3ESSÊSIV I

BASK ShewanALBERTA
Calgary 
CJ--:
Startler

MANITOBA
Winnipeg 
Wart Selkirk

BANKERS■

asl

cs: fWw1
Hat. Okoeoks, Ptatftar Creak, 

la Great
.-Vi>saI at ala The Qachec* y.»■»
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The St. Stephen’s Bank Hill 0fflci,0$lm,H■H.** - ——THE WESTERN
.a^£t SISSl, BANK OF CANADA „„ ^ ^

-fins
feS&HtiSîrS5a!BS5$
*"t3K»ï.*iSi ssüïïa^u -

^a-£gCamV

THE DOMINION BANK ' ■«
danumNew Y«|Mdt| 1

Capital Paid up. $8.800.000
re Fund and Undivided Profits, 8,000,000
4jF*t,...................................... 48,000,000

■ . ,**•.President; Wilmot D. Matthews, 
: ** Y'- AoTnw' W R- Baoca. R J. Christis 

J, y fr UTH“e> JA**8 J Fov- K C • “ LA , A M Nantoi* 
J.-C. fcAToN. Clarbncb a. Bogrrt, General Manager

Branches and Agencies throughout Canada and the United fiSi 
Colleetiens made and remitted for promptly, 

bought and sold.
Cemmeretal and Travellers' Letters ef Credit issued 

in all parts of the world. «■ i,..
BAN KMC

LA BANQUE NATIONALE

NOTICE—On and after FRIDAY, the first 
day of May next, this Bank will pay to its 
Shareholders a dividend of One and Three- 
Quarters per cent, upon its capital, for the 
three months ending on the 30th April next.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholders will 
take place at the Banking-House, Lower-Town, 
on Wednesday, the 20th May next, at Three 
o’Clock p.m.

The powers of attorney to vote - must, to be 
valid, be deposited at the Bank five full days 
before that of the meeting, i.e., before Three 
o'Clock p.m., on Thursday, the 14th of May next.

o
, available

Union Bank of Halifax
Capital Authorized, 
Capital Paid-up___
1*1............................

$8,000,000 
$1.500.000 
. $1.175,000

L ! DIRECTORS
We. ROBERTSON, Pkbsidbmt. We. KOCH 

C. C. Blackadak, Geo. Mitchell. 
r a. Jo*«a Geo*aa Stair*

•«*
Ee.g.PsJ^Pr“,w

Head Office By order of the Board of Directors,
P. LAFRANCE,

Manager.

1
Halifax, N. SA

THORNS,. 
& STRICK ..........v.................General Mamaoer.

......Aeeistaiit General Mamaber
-----Superintendent or Branches.

Inenrctor.

1LAND >
Quebec, 24th March, 1908. c

BBAMCHBSV•wmmr-'*- 1

t k Sherbrooke, Spnng-hill, Steilarton. Truro, 
<,SSSmi£ST Bly' lnrcrnw' Mebo". North

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Feed $ I, *••,•••

SHERBROOKE, QUE.
data branch oflkee la the pro vine, of Qaabar « 

aSar taciktlaa poweeed hr ao othar beak la Caands Sw

UN!
HEAD OFFICE

With naI i 01of Spain, Trinidad.

FONDENT»

■alia. New York.

RlIN |i

SS
• Tr

IN THAT IMPORTANT TERRITORYI
S« ■ t1 Branches in MANITOBA ALBERTA and BRITISH COLUMBIA: **irum voua

'
*

THE MOITÉ'TArV TIMES1^00 ,
't ' V, 4LId,

ÎASËM.Ü JEïïîÜ8 Bank of Hamilton.
— - Capital Paid-up■HF4

I CAD OFFICE,
FwdS—L ■*» H. MoNTAer Allas.

ÎS&-

88$S4.267,400,
MONTREALH1 ■ Mead Office, . .Board of Directors

VIon-PreddEoi. Jonathan Hooonon, Ban.
At

• • **a hi Rina
HON. WILLIAM OIBSON^Y*0*1 !

J. TURNBULL..........

æ“'SK æS ®S$T.a

.
M"t r. Hebi,en, General 

T. E Merrett, Supt. of !
•*••••• •••#»** a SiMasaaar.

and (Aid ..Vks-I
Ontario

OnkriU*
OrUUn
Ottawa

Tara
Port William

i 0&*
Ojmaooque
Pore Bn, 
Onoreetown 
G ran ton

Tilbury H. M. Wateon. Assistant General Manager

ONTARIO
£-------- ---
Atwood

Lnnedowae Parkdaie
Isalele Pane
Little tttrrant Pneooct

Wi
Westport 
Warn Lome S»1MTCH*WdiEKyt-aa“ Seat End Br.

" West End Braooth-

Creekr
Markdal# ■SrSF

8l Oeorye
dtratlord

: Haariltna
■ksaaw
Bmsdar

: Birth JarviaMild mar 
iltcSalf LaRirieraAt. Talker 7» «avail.

Ter era,•• rwu.Ni Are.MM Si““TtUSÈTi-
-- jail's*

■es.
- Yore,OoaH

Milrertoa

St. J
SraHaabwi

Niagara Falls wi 
Niagara PhUa 8. 
OrangerUle

8t. Sanreur St. Johns 
St Jorlte Oeorjratown

All
■CAWITO BA — OOLCEBU.j Daydaod Leoombe

Leduc
Median* Hat Stettler 

lode Id 
VegreriUe
Wetaakiwin

HagersrUle ^.“31
N^,nnt0°

Old.! Pt Saskatchewan Lethbridge Red Deer 
Sedgewkk: Port Elgin Oar berry

Port Rowan ChisiaManitoba
Naptnka
Oak^Lake

t Portage amnia.
la Prairie

Correspondents In United Stetas-New York- 
atloul Ranh. Ro«tao—International Tnmt On. I

Hi HrJ?£5NAtohewan British Colombia
▼iiooaw

. „____  j Maple Creek Victoria
I» Ueitel. States—New York Agency, 63 and 66 Wall SL W. M. Ranuny, Agent 
Bank era □> Orb at Brit air. Tbs Royal Bank of h~qi—a

Toronto Branch. - - . A B. Patterson. Manager.

Areola

Minneapolis-Security National Bank.*

White wood Os bow at

OoUeotlone aeeotad In aU parts 0# Canada promptly

Solicited.

nP
*r

*
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Itoa THE NATIONAL BANK OF 
SCOTLAND, LIMITÉD

w«a.iin*,c»: |~HE BANK
OF TORONTO incorporated by Royal Charte, aad Act ol Parliament.

Subscribed ....

uecJS'.*.*.*.';;;;;;;;."
Reserve Fund...............‘

Head Office -

SI ••«5
it . £5.000,000 I 

. £1.000,000 • BPOO.OOO 
£4,000.000 $

£000.000 f 000,000
• EDINBURGH

,000
asa Robert MeisbeeV

.... 000A. S *1
Aim. Owl

ffiSStcu
let of

ICI
am B.

jr< » SCL
Oakville

ST ou The£ft8 F« lo •heof is *ew is

g Î»»Havelock

Les*ne North K

Wyoming

THE METROPOLITANla Prairie NK.Lake

ICS.EÎ Reserve rntï^AND*! ’ *
UNDIVIDED PROMTS/ . .

S^. MOORE, President.
W. D. ROSS, Gee. Mansger.

T,
Olty

Bask of ■lint National
Href it TORONTO

Letters of Credit
OOLCEBU.

r.BL, •vaü.onMifcactsd. v Accounts of la*

THE BANK OF OTTAWA."‘SXSwh
CkfM Authorised. $5.000,000.00. Capital (paid u»)t, «e —-------

Rent aad undivided profile. tr.te7.8w4S. \
BOARD OF DIRSOTO

H,*, G^B^1ACLAK1N' Vu”IPE?,t
Edêin^^t^T SJtSS+j.

George H. ParW, U P. -“0*7.
longer. D. IL

KS fir

THE STERLING Br,'SL'
J. E Fraaar.

BAY, Preeideattroit-OH^™b-Itrinw
1 Hatloeel «mi

Aaet-Gea Mgr.

Wxty-Slx Offloee In the Dominion of Oatnodo
Carernelnt. m every banking town in Canada.
SiiSmes *u h“kine

OF CANADA

Offers to the public every facility 
their business and responsibility wi

A SAVINGS BANK DEPARTMENT In 
tion with each Office of the Ba

F. V. BROUGHALL, Genera

throughout the world, Oslm, ht,

il nec-

1
. m. £sb-

:MtLLjJcChJle
I

Petrolla, Ont.—President, Charles Jenkins!;! Ivice-j’resi- 
dent. G. S. Petkin ; Secretary, A. E. Mellish ; jHrlasurer, W.
F. Cooper. Council : John D. Noble. D. C. O. Kiit bank, G.
G. Moncrieff, Wm. English, John A. McKenzie, |Ipni> Mann, 
George M. Cary, John McDonald, John Fraser 1,
VV. W. Ferguson, R. Stirrett.

St. Catherines, Ont.—President, Geo. Burt hf; 
dent, C. G. McGhie ; Secretary, S. \Y. Secord ; T 

____ , VV. Hodgetts. Council : R. G. VV. Connolly, GÉ
C. E. Kendall, W. B. Burgoyne, Capt. Mahoji 

: Southcott, J. C. Notman.
Kentmlll, N.S.-President, VV. P. Shaffner 

I dent, E. J. Ward ; Secretary-Treasurer, A. E. 
cil: Dr. W. S. Woodworth, G. E. Calkin, VVJl
D. J. Murphy, A. E. Calkin, R. H. Lam ont, M.j 
J W. Ryan.

Summerside, P.E.I.—President, Jos. Read j Tce-Presi- 
; dent, VV. H. McKie ; Secretary. D. K. Currie. Œu oil : Creel 
McArthur, W. K. McGougan, John S. Hinton, Klc McLeod, 
Jas. A. Morrison, Neil McQuarrie, A. C. Saiufldt a, Major 
SOhurman, H. VV. B. Stavert, William Stewart.

Winnipeg, Man.—President, D. Morrison il, 
j dent, T. J. Jones ; Secretary-Treamirer. F. St]
Council : J. Grisdale, Dr. Ross. B. Bullock, J. Ill-fit. G: H. 
Fox, J. VV. Simpson, R. C. Moody and ,R. Smitif. I;

Medicine HaCSlta.— Hon. President, Hon. ^ J 1 Finlay ; 
President, C. S. Pingle ; First Vice-President, A |E 1 Whiftin ; 
Second Vice-President, VV. Huckvale : Third Vi.t- (resident,
F. O. Sissons ; Treasurer, F. G. Foster; Secrejjlry ‘ John T. 
Hall. Council. VV. Cousins, Thos.-Hutchinsonj!Ilf |j Craw­
ford, I). G. White, V. C. James, Vf S: Pintle, artplll F. Fait. , 

Roland, Man. —President, A. XS. Argue ; X îij'-Nft'-idrnt-, 
jS. H.—Shilson ; Secretary-Treasurer, Stanley VV iht r _ Dinc- 
1 tors: R. Lytle, A. F. Iti^gins, R. \/ Birch, Ayr lond, XV.
E. Swain, R. McDonald. Dr. VVilkmsorf* i). W | m L S T. 
Tyndall, B. P. Hepp. I

at
I

|ies Peas,

■J Uice-Presi- 
f Murer,, G. 
a I |A. Bdgy, 
11 Wn, Qias.

,'i< < Presi- 
Coun- 

Yould, 
S>VVolfe,

.-Il

MALE
THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL

e first
to its 
Three- 

>r the

er
DiinACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO.
R, h v. DIRECTORS,
Jr;*00 Viscount Templeton. Hon. President.

R.i, 1 L°I James Munro, President.
«•«"Noble, Allen Eaton,

t3t.
mi the 
:lusive. 
srs will 
Town, 
Three

VV. G. Sinclair, Bnrdge Gunby,
A. Groves.

8t Ron via- LÇN°ON COMMITTEEi
w non Viscount Templeton,
w-Ctas. Euan Smith. K.C.B. C.S.I. and C.

W R.T
Henry Higgins

Skce-Presi-
tecmenel.ravers, 2nd Vice-President and General Manager.

AAm, „ BRANCHES 1W Camden E„,, Kinmounl,
BdWiiL Cheltenham, LindsayS"*- Dishwood Mitlbank.

HdSile, Kf
Kerwood, Philipslille,

tiwhnl, c™;.k Sub-Branches 1
•'ewiHül, Dunîf “?'■ Janeiville, Nestleton

™,,ord' Mountain Grove, New Lowell,

to be 
1 days Pontypool, Trenton,

Sharbot Lake, Wallacetown, 
Southampton, Willtamstown 
Springford, ^Zephyr, 
Stayner. \
btouffville,

Three •'wfiw
Ir next.

Shannonvill-,

£-w«dWm.mi.CO*RESPONOENTS 1
fponl Beg), m R®nk Limited, London, England. The Merchants 

III ’ Crerii, t°r* V.S.A., The Corn Fxchange National Bank, t 
yonnat*, Paris, France Berliner, Handel-Gesellscbalt.

1**»atCnSfcSj??1*^11!?Buaineaa. Exchanges bought and sold. 
•Wwlm ut II. Foreign Countries. Interest allowed on,

Wtwarde, compounded four ti

ger.

ANK ee a year.
\rnr-tr ; A i , i (T-ident, 

IIrthrt 1 Ult 'it i Oiun-
%\L- 

I 'ari^'ham, 
< < r I VC. J

Souris, Man.—President, T. L.
J. R. vii ; Secretary-TreaMrer, VV . (.
ci ; A. L. V oung, l] K. McBride : VV G. M l
C -h. VV. Merrill. F. E. Wei man. VV. Mil< hell.

e. \

M»
■*IsQUE-

BOARDS OF TRADE.

Some of the Organizations 
Expansion of Canada.

IM
er °*CtrS of So !.. A Moore. VV. A. Young. 1 l>c in 

( Barclay, A. J. Stewart, and Dr Shernn
IAUY

to the

Wawanesa, Man -pyrsiden* R 1. Nt ith< r< ttj- 'tee Pre­
sident; J. jJStqfy. Council : 0. Crothers. C. L. "Ilki Ipon. R. 

to some of the VV. Wilson. A'. G. Scott. The1-.. Stevenson, J Bilge f>, A. f. 
Kempton. E. L. McDonald. Set rotary A. Eason.

lvmbu

I

yi

* .

- BanK of New Brunswick1
HEAD OFFICE :

Capital ...
ST. JOHN, N.B.

D. «7M.M5.
Heat and Undivided Profita over $1.245,M#.

Branches In New Brunswick Nova Scotia and - 
Prince Edward Island.

R. B. Lessen

General Manager

II

L

$

-
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X X THE STANDARD LOAN 
COMPANY.

Çapittl - - $1,125,0004)0 
* * 1, |50.0004X) 

A*«eü - - $2,250,000.00

OUR
POLICY

Presidbkt :
ALEXANDER SUTHERLAMD. 
Vice-President and Maragiro 

Director :
W. S DINNICK. 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K C.M.G.

A successful merchant extends to 
his customers every courtesy and 
personal attention.

The same policy, combined with 
conservative management, contributes 
to the success of financial concerns 1

seas omen 1
I*NATIONAL TRUST Debentures for one, two, three, her Md 

five yeare issued, bearing interest at hi 
per cent, per annum, payable htlf.ywfj,

Write for booklet entitled ■ SOME 
CARDINAL POINTS."

COMPANY, UNITES,

X -X
9 The RELIANCE “£E|THE Sinking Fund 
InvestmentsHuron & Erie

Loan and Savings Co.
j.Of Otari*

«4 KIM IT. E, TORONTO W. H

GOVERNMENT
PtaMENl Capital fall; paM t TIMMLondon, Ont. MUNICIPAL

BONDS
4ss*li

• ■ DEPOSITS
Settable forDEBENTURES We allow internet at

-? S# PS* OSMT.
One Hundred Dollars and 
upwards; one to five years.

Compounded half-yearly ee
of on* dollar and n;DOMINION

SECURITIES4 DEBENTURES
of $100 and upwards far periods of 
from 6 to 10 years with

mPER
CENT CORPORATION UNHID 

26HNG STEASLMUHTO
«4

Bpsyabis b*
yearly—Mon*, can he Din lie I fan*
per cent, per

Executors and Trustees are authorised 
by statute to invest trust funds in these 
debentures
J. W. LITTLE. HUME CRONYN,

Manage». The Hamilton Provident 
and Loan Society i

5, 51,500.000X6
LONDON tt CANADIAN 
LOAN tt AGENCY CO.Vl

’ Limited DEBEHTUBES 'ZSÙZL.
few per cent, per annipn, -payable bill- 
yearly. The Debentures,ol dus Soa*^ 
are a legal investment for Trust Fan 
Correspondence invited.

103 Bey St., ...
' ' l ESTABLISHED 1873. 

Tad-up Capital

Toronto
81,000,000 • 3.600, no365,000

DEBENTURES
IaEued, one hundred dollar* nod 

upwards, ooe toûve years
4 PER CENT.

interest payable half-yearly.
..Movtgaet Lmm mad. in Ontario, Manlteba, and

W. WKDD, Jr ,
I Oeenlwy.

■ X 0*Head Office King Sl.Ww
A. TURNER.

I President.
f C. FOUI»

Til Oitirio Loaa ail Dabaatira Co.,
JOHN McCLARY, Pres. LONDON. ONT. 
Capital Subscribed $3,000,000 Paid op$1,800,000 

Reserve Fuad * - - • $7*0,000 
Total Liabilitias $2,144,668 Total Assets $4,134,0*5 

issued for s to $ years 
with 4 yearly coupons 

Legal Investment for Trust Funds 
Payable without charge at any agency of 

4 - If oisons’ Bank.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

V. B. WADSWORTH,'
Manager.

" I

UNITED EMPIRE Bill# 4% Debenturestub•-* • PerToronto Mortgage Company of Canada, Toronto 
ACCOUNTS

It is thf aim of tins 
provide not only * **f* 
able depository lor aion*y» * 
place where its depositor* 
feel that anything the

do for them vUl k
considered a pleasure. _

A ». Me. H Toronto St.
Capital Paid-up 
Rasaava Fuad 
Total As.its .

*7»4.5«o 00 

s. 517,015 93

President
HON. SIR WM. MORTIMER CLARK. 

LL.D., W.S.. K.C.
Vice-President, WELLINGTON FRANCIS.

pay a Legal Invaai-

1
I

SMITH, KERRY & CHACE
COBtULTIMG ADD CotWTBOCTOtG El_______

Hydraalic, Electric. RaiJsrmy, M.atcipeL Industrial 
W.U. Code s«d. Cable AddMM ‘Smtthco H

TORONTO WINNIPEG
C«eU B. Smith J. O. O. Kerry W. G. Ch.ce

I

Debenture, Issued to 
meet far Trust Funds.

DdyoaiU received at ji% interest.
Loans made ee improved Real Estate, on 

favourable tan
WALTER GILLESPIE

I
Iment can1 1
«

7 n

We solicit savings accounts of 
One Dollar and upwards, paying

3>2% Interest

5%
Debentures

For t limited time we will issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
IS Klag Street West

HON. J. R. STRATTON. President.
F. M. HOLLAND. General Manager.

Canada Permanent
MORTGAGE CORPORATION

TORONTO - CANADA

Capital, fully paid up • $6,000,000 00 
Reserve Fund 
Unappropriated Profit

2,750,000 OO 
70,410 02

$8,820,410 02 
Investments - - $25,778,809 85

The Corporation has a record of more than 
half j* centurv. during which it has enjoyed the 
growing confidence of the investing public. 
In jail that time, notwithstanding several 
financial panics, no depositor has ever been 
atked to wait one hour for hi. or her currency.

DEPOSITS RECEIVED BY MAIL
Let us tend you our last Annual Report and 

a pamphlet showing how remittance may be 
made, the rate of intereti allowed, etc. Write 
for them to day.

I

r

-m
m

*
-



Tin Toronto General 
Corporation

Tnoto
ACTS AS i

EXECUTOR
ADMINISTRATOR

! fOR

.
ÇOUNT1BS Gray »nd Bract

A general "
As a protection to perchants 

-and Consumers, we are fast­
ening all our bags c mtaining 
Granulated sugar wi h a lead 
seal bearing our trade mark

lawyers and

H. H. MILLER. Ba

ADDING MACHINE ;

PAPER ROLLS
We manufacture all ^grades ef paper in all

The BRITISH AMERICAN 
WAX PAPER CO.. Ltd.

TORONTO. ONT
and the initials 
When ordering 
sugar in bags -scèlUhat the 
seal on the package is un­
broken.

. S. R.”
nulated

8

^MANUFACTURED

C* SUGAR
MONTRE

TRUSTEE
:The officers of thit Coq 

be pleased to consult at a 
those who contemplate av 
selves of the services of a 
psny. All communicatii 
treated as strictly confir.-njh; 

Wills appointing the fcoi 
locator are received for j*f 

FREE OF CHARGE. F

ation will 
time with 
ing them- 
rust Com- 
I will be

1

ale custody

J.W. Langsuir, g Oiristsr i
Winnipeg !Toronto Otuwa

FOR SALE
Wire Straightening Machinas

automatically straighten and cut off 
accurately any lengths up to 6 feet, sixes of 
wire No. 14 to 7 gauge.
These machines are in good order and do 
perfect >vork We have three to spare and 
will sell bne or more as desired. Price, 
complete with counter shaft, 979,00 each 
Also, have some good oail machines which 
we will tell you about if interested

THE PAGE WIRE FENCE CO., ltd.
WALKERVILLC, ONT.

A Healthy Sign
■ T p*Mfci*«ios «Firm? Um

^L.Us59p>£ ltlz

tbs rapid* (rowing and bent I lying pror. 
mean place an advertiwmnt 11

of

XPMŒRCIKL
WINNIPEG

I
*703

= tf -

j

the monetary

EXECUTOR
AND

TRUSTEE
This company may be appointed Executor 

Trustee under your will, thus securing 
you a permanency of office and absolute 
security such as no private individual 
could give, at an expense which is no 
greater than occurs when private individuals 
are chosen in similar capacities.

T
THE TRUSTS AND GUARANTEE 

COMPANY LIMITED.
43 end 45 KING ST. W.. TORONTO.

Capital Subscribed....'^—....... .....  S2.MMM.M
Capital Paid Up sad Serpies. ever SlJtt.tM.SS

JAMES J WARREN Mae. Dir.

Vi

;m SAVINGS & LOIN
COMPART

LONDON, . 
IkiAnp Capital.........

ONTARIO
... •

ee

:W.J. JwjPnw. Bcnttin. Vice-Pree
iVi. M. M suret.

cgTe
in

C. P. BUTLER. Manager.

Stsv/d be to Every 
fteano/a/ InrntHutlon

Mowe interest on nil eu me from one doiierne.*ouTiforT,d.,toj6$d.^r
at X per cent. rale.

■DWtirS INTEREST TABLES
PRICE «10.00

A w. MURRAY,
a

TORONTO

THE dominion
WWW à INVESTMENT SOCIETT *

Taaru ButLome,
_______ CANADA

per cent payable half- 
**“•7 00 Debentures.

t kpvrdon. k.c.,
*ATRANIBL mills.

"IWS?8 0ne s Readers
tfc«__P******^. Problem coetinually coo-

Sh ew «heff^T*1**” y*’ h» improved is the 
J of old renders and

A* Weeeee d .w- u/ Jl*1.* °*e more reason for

CENTURY
The

y"

April ». i»08-

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

• $1,000,000
» - 700,000
- - 700,000

Capital Subscribed •
Capital Paid Up - - 
Reserve Fund - - -

BOARD OF DIRECTORS
Right Hod. Lord Strathcone and 
_i Mount Royal, G.C.M.G. 

President.
Hon. Sir George Drummond, K.C.M.G. 

Vice-President.
Sia W. C. Macdonald 
Hue. R. Mackay 
A. Mac*ids*
A T. Patsksow 
Sia R. G. Reid 
James Rote

ERAssot 
EECtomTo* 
l E GessnsHiiu*
CM. Hats 
CE Hoot»
E Y. Mssht*
David Momuck

Sa T. G. Smavohwssst, K.C.V.O.
Six W*. C. Va* Hoa*s. K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

At. S. L. RICHEY, Manager.

Volume 41.
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ACCOUNT 
BOOKS m m

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —Newest

Half a Ce at wry.

BROWN BROS. Limited,

MuifaetirliK & Coieirclal Stitiiurs.
51-53 Welllagtoe St. West, Tarent*.
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J. E. ROBERTS, General Manager
TORONTOii? i

f—
il

EMBEZZLEMENT
COVERED BY THE BONDS OP 3

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

*>■ ALL POSITIONS or TRUST. Ac. 
Write fof particularsj -

H

I
*1

•u
to

1
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k

WILLIAM THOMSON ft Co
SL Jehu, Halifax, Montreal, Toronto, WhefawL

V Managers of the Sterling Accident and GuIraltL 
” Company of Canada ; the Ontario Fire I&*™Z

Company. Special Agents New York PlateGlü 
Insurance Co. *■*

i
ÆMILIUS JARVIS ® Co.

MIMBESS TOnONTO 
STOCK XX CHANG *

16 JORDAV ST., 
Tonosrro, ont.

8 P* INC ES ST.,i
1ST!

STOCKS AND BONDS

ROCHESTER GERMAN INSURANCE CO,
ROCHESTER, N.Y.

Eügene Satterlee, President. H. F. Atwood, Seosury.

Inspector for Canada : G. S. MINTY.AACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

In
I MUNTZ a HATTY,

TEMPLE BUILDING TORONTOe Companies
Specialty Attract», Felicia, cohering Accident Accident and Sick bo, 

-! Ccebmi Employer», Iterator. General aad Public Liability, Plate Gla„
1

EMtUft t Llflrtfcw, 6m. lit», 61 to 65 AftliMt St. E. TORONTO
A'%

"he Standard Mutual
Fire Insurance Company

1 f2 JOINT STOCK AND MUTUAL

Assets,7 S356,616.92
A. O. WHITE, Managing Director 

HEAD OFFICE. QUEEN AND VICTORIA STS., TORONTO

*

AGENTS WANTED IN UNREPWESENTID DISTRICTS

|6THE DON VALLEY BRICK WORKS GUARANTEE BONDS d
Are now Manufacturing

traThe securing of a Bond in a reputable Company often emeus the way Is a 
lucrative position and is itself a recommendation. THE RAILWAY PAS* 
SRNGEKS ASSURANCE COMPANY OF LONDON. ENGLAND, “
this requirement.

POROUS TERRA COTTA 
FIREPROOFING . .

d«

Co
91In Ai Liability and Workmen's InsuranceBlocks and Furring in any required size

Head Office: 36 Toronto Street. TORONTO
MONTREAL AGENTS

DAVID McjGILL, 206 Merchants Bank Chambers, MONTREAL

mo
Employers should bear in mind that accidents to employees stay oocer, tbs 

outcome of which will not be reached until long after the expiratiee w tkw- 
euraece tern, hence in the selection of a Company too much stress ranest * 
laid upon the question of its financial streneth.experience ard lasti _
THE RAILWAY PASSENGERS ASSURANCE COMPANY meets Aw 

No higher degree of security can he furnished—sxperiraosofswr

6p

dh
Kindly Write for Prices. theuirementk. 

a century.3*
tap,ALSO ALL KINDS OF ACCIDENT AND HEALTH IISÔBK

, capital ss.m.ne

RTlTWAr-PASSENGERS- ASSURANCE CWPIH

of.

Claims' paid|$3*,umuj bo*LONDON S LANCASHIRE
LIFE

pits
hw

Can;
OF LONDON ENGLAND.

Bay and Richmond Su. Toronto 

C all up or write Head Office for particulars

tbos
Head Office tor Canada 
F. H. RUSSELL - 

Telephone Main 4712.
sy*S-
cash
arp,
was
iustk

DIVIDEND STOCK
HEAD OFFICE FOR CANADA : dec»

tatio,MONTREAL
!

da*

6%
tail
homeThe fir$t four months of this year showed

Of OVER 70 PER CENT, in new business 
over thé corresponding period of last year.

_________

Libéral Contracts to Suitable Representatives.

an increase each

* isper annum, payable half-yearly. Wnte 
for FOURTEENTH Annual Balance 
Sheet ,

THE PEOPLES 0UIL0IH6 & LOAN ASSOOIATIM,
Head Office: The Peoples Bid**.,

LONDON, - Out. - _

»ouo
‘oter
The,
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8. HAL. BROWN, Gen. Mgr. %
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FIXING THE RESPONSIBILITY. i hllt .
____ but th« window is attractive. That is s

Once upon a time the director was cartooned as a St0rekf?pei'.’s ,stock ma-v cheap and nas

”,hCTe remains
ITT *S .a /n,ibty hard-working business man. The Directors names for use on "a p 
i™ ,he0fu" Bench of the Nova Scotia Supreme S6cured to° easi|y- The man whose name 

f Bank °f Yarmouth case has two out- thlng aî 3,1 *s often the man who lends it 
features—it proves that the law, in one of its Pe.rsuasion; He likely does so honestly 

t—. 5egards a director as more than a mere failh- II 15 not a,wa>s thus obtained.
TV ”, 11 shows how versatile is the legal mind 1,ons P°ssess ornamental directors.

fa-Z l.nai iudge decided that the president and atte,nd the meetings, never look at the!
Hu 0 , Bank of Yarmouth were not guilty of Probab,y s,gn httle else but a receipt 
capbJ IS negligence. in allowing impairment of chc(luc-
of capita Th"0* Prevent*ng dividends being paid out ^ bal° °f false modesty surrounds the 
beach of the V IS "sfS °nC view-Point. Now, the full seldom looks into affairs because he mighf 
f*twlent and fc'*1 Sc°da Supreme Court agree that the inquisitive. His reputation would be unenviii 
lag other r .reCt°rs arc not guiltless. There are^yet his colleagues. He might shuffle along wniL 

and thrtSn appeal’ thc Supreme Court of of their contemptuous look. They woi^dZ rfl 
tkse who look f Vy Co!Jncil- So hope remains for the0’ *old him anything at all, that to fi* 14 
says, U4 . or lt- The directors, the judgment among cash books and ledgers would detracBl r<>m direc- 
cashier and ° gross*y negligent in trusting to thèfr torial dignity. 1 o strictly observe etiquettelltrey would 
argued they A^ter August, 1904, it was add> (neans to glance at a few figures herèSèrtd there
m untrustwo th beC^me fu,*y aware that the manager and to accept everything managerially correcjfas actually 
justified in r.i • y" Therefore, the directors were not correct. 1 hat is where thc primary evil 1 ie<*Etiirectors
decision inved * ‘if0" him after that date. A judicial through little fault of their own, have been tjf
Utiog$| should'tkousands of dollars and many repu- on an artificial instead of a tangible platforml 
rigE* ylat . n°f h° required to teach directors as a tbe theoretical rather than the practical iti 
na cooctr^ 1is no sinecure. The time-worn are exceptions, numerous exceptions. ThSL
homes than C ^ ( lrec,ors who do not direct has other obliterate the generally accepted theorv of \«jnh(
«ad», ears wh?’ A Cry which girdles the world, it duties of a directorate. If presidents and dii*
* * got a|Wa • e,|fVer men g°t together with capital, unpaid, the shareholders would have smalligr 
■round with K * C ^au*t tbc director that he walks ^ man who acts in an honorary capacity maJfc usually 
soterj of fin, • ?yes shut and likewise his lips. Pro- just as much or as little as he chooses.'
^ «verage direct C°nhCerns arc frequently blameworthy. There is always a hazard of wrongdoing Bâille
*^*Re etiquette °f h3-S 1x6,1 cducated up to the fash- duct of financial institutions. This can he 
!**» upon his d’ °f d'rcct°rates. Many a promoter minimum by a judicious selection of 
^tper 0^ his *rectoratc as does an intelligent store- Sometimes the best of character readers

g0(xjs * s,ore window. It must have fine- The apparently good manager is suddenly diifn 
ng|w 1-° attract tbe passer-by. The window have earned a respite in jail. Having pot thejfi 

Propped up with little aids to the art ; of management, then for the directorate. T*
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be in possession of most of the facts and figures which 
managers sometimes unwisely deem their private pro­
perty It may be argued that the average director has 
nJ tinte to keep in close touch with the affairs of an 
institution. This is a poor excuse. If a few directors 
must be dummy figures, a majority must be in uni­
form for afctive service. They will have to do the work 
of the figuretièads. If the crash comes, the whole board 
will share the bitters.

country, a plus sign must always throttle the mint»- 
an unreasonable view. Just as a healthy youth 
ences growing pahs, -so does a country. His ndtk 
will vary; so will the conditions governing 
progress. One cannot expect the railways of Canada 
to be forever making records. That the earnings will 
decrease sometimes is natural. -

Trade depressions resemble thunder storms; thev 
travel, bitting one district after another. Transport».

The question is not one of a few isolated cases. The tion companies feel a depression later than some other 
eritire system of ornamental direction must be removed, business factors. So decreased earnings may be es- 
Glancing ^t a prospectus, the list of directors is turned pected. This proves neither that the man who holà 
to first. Their names act as a guide to the stability of stock of these companies is an unlucky fellow, nor that 
the institution. Unfortunately in recent years this list the railroad companies are running their trains towanis 
has been no reliable index of integrity. Frequently the brink of disaster. It does not do to be too sensitm 
men who have won the respect of the country at large to the ups and downs of life. This spirit sometimes 
have allowed their names to be mixed up with gauzy spreads abroad—and grows, 
arjd ; gullible schemes.

The decision of the Supreme Court of Nova Scotia 
mjay; frighten a thousand directors into doing their duty.

. In that event there will be no fault to find with the de- 
cisiojn. It affects what have hitherto been regarded as There must have been recently many a fluttering 
moral rather than, actual sms. In the near future they heart if| the offic-,al dovecots at Westminster and 
will :be catalogued as actual. Then irectona negli- Qown-mg street. It has been known for some weeks 
gene* will be punishable as negligence of other kinds. that the resignation of Sir Henry Campbell-Bannerman

The present decision has an additional and unique must fcome It was generally thought the Chancellor I * 
infeifest in view of the proposed proceedings against , of the Exchequer, Mr. Asquith, would succeed hk I « 

• târio Bank directors The Honorable Richard | And thjs is what has happened.
Hanjourt asked the shareholders at the last meeting to | sir H Campbell-Bannerman will not loom lam 
wait; until the result of the Yarmouth appeal was known the M$t book. A brilliant leader he has new I 6 
—thfn they could decide whether or not to prosecute the beefi His intimate acquaintances know him as a placid I * 
directors. The result of the appeal is known Itis the tlem and little it was thought he would ae ■ « 
duty of the committee of five m charge of the Ontario becQme Premier. Fond of his leisure hours amongst 
Ban* affairs to proceed with the prosecution against the ^ friends jt was a ^ Qf duty, together with > 
formfer directors of that bank. The law may yet be kind inbom irit of resourcefulness, which gave him tk | V 
to life Bank of Yarmouth directors It may yet treat fo handle the* British governmental reins. ■ *
I iff ht y also the alleged negligence of the Ontario Bank There are half a dozen men in the British public 

ors. Evidently no one is satisfied with a legaH among them a Canadian born, Dr. Macnamara I
on until it has reached the highest authority The*.,:^ formatio of a new Cabinet is no enviable task M I 

wLsdbm of starting one s case m the final tribunal may and it wi„ probably be reconstructed tempo I M
yef Income more than a joke. Whilst the Y armouth and M|_ Asquith has determined that the licensing I
Ontario cases have many similarities it may be proved m whjch ;f ^ wi„ dose thousands of saloons. I 
th«y possess many dissimilarities Each case will be sha„ become |aw John Burns, whose biography il I J 
debited upon its merits. That the Ontario Bank case ^ romantic imagination of him who reads to |
must be aired again in a court of law, in view of the a centurv hence< is another strenuous advocate d I
Yarmouth Bank decision, the Ontario Bank directors the' ,icensing bi„. The proposed legislation is be«î I *
themselves will probably admit. fought, gramme, pint and quart, by the liquor intern* | tt0

It seems a pity that the ex-d,rectors of the Ontario g and wea,thy. A glance at the Ik 4 ■
Bin! , the present directors, and the committee of five shareho|ders of thc British brewery companies is a W- 

• rebel tly appointed cannot confer. Surely some mutual 
agjjre rment can be made to settle the case without 
fuHtier recourse to law. judicial and public opinion are 
thinking hard that a director must direct, and that his 
directorial shortcomings are not without the pale of 

IjaW.

i
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CONSTRUCTING A CABINET. I
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*timony to their strenuous influence. • ■ a -j

The measure is drastic. England does not I ^ 
kindly to knife-like legislation. It likes half measts* I |j# 
first. So that those who predict the break-up <■ 1 ^

Government if this law comes into opera»»
British Go***

It to

present
may not be far wrong. The present 
ment deserves commendation for its courage, 
trodden other than the beaten paths of parlaient^ ^

, politics. But it has blundered also in diHy-dallywf ■ ^
’copie in I.ondoh who hold stock in the Canadian not one, but with a half dozen Oppositions. I H’an
ic and the Grande Trunk Railways watch eagerly party were to be pleased. Soft words were ,0 .. ^ ■ aatio

pf the weekly publication of the earnings. If a de- pered in the ears of the labor party. The **7^ ■ aaigr
c^réasie, the shareholders\ mourn silently, whilst more ! the Socialists needed attention—for Labor awl 
than one stockbroking establishment splash out howls at Westminster do not walk hand in hand. • • ^
of execration in their market letters. Sometimes they to please everybody, the Government will Ptoto
even thirst for the gore of the directors. by giving a bad taste to the palate of the ^ ^

The railway earnings for the last ten days in March They have a peculiar and ever-changing 
A show; a big decrease. As compared with the same Government fare, 

ljiqji in 1907, the combined decline of the Canadian 
Pagine and Grand Trunk amounts to more than half a 
million dollars—a decrease of $295,000 on the Canadian doubtless 
Pacific, and $240,238 on the Grand Trunk. The Churchill, now
shrjinfage is visible in both passenger and freight satile and ambitious young man,
reopour j t erratic, tongue, and a high opinion °* mi^Cdl*^ I \

Abroad, the word decrease associated with things will probably, by dint of his ability, become ^ ^ ^
Canadian seems to have been deleted from the vocabu- Secretary. If left unfettered by tradition ggee I » ^
Iary. I It is thought apparently that in» a growing he should make an unusual success
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-Older beads may get together, seeing that Winston railroading of resolution®

rtmrchill steps not forward until he acquires the quiet of the wafer Th * unknown on the ether side
l«l of U» pram Colonial SecL», .ndLtiuaT Bu! f"*0^ «”

£ùrl of Elgin. Il has been said that Dr. Macnamara Trunk meeting ,h!T wïï, " “'"T? *' < l'rl">d
«31 succeed Mr. Birrell as Irish Secretary—to a dis- | ** “ _
tint observer, an unwise step Dr. Macnamara'si The Rio de Janerio ‘ Tramway Lirkt
abilities and unique knowledge of educational matters Company have dec ided to floatTf, ' JL„
!!3ifv him for a different position. preferred u • ,fifteen. nfJna < >«"* of

The definite reconstruction of the British Cabinet | conversation with th 'M ,'S “-r- s,gn^ant ,ct- ,n

Tiv" - «- rH™m.rLLMr^T£:t,' zGoirrnmmt. H the present police of attempting too many Canadian issues. It was ttife hf Lid to 
» l*»«kf»Tb»d)' 15 persisted in, the hislonan may call a halt. British investors wanted aX^sdvlLriod 
take up his pen. ___ | It will be interesting ™.-=t^k tko .—..u jon

t the minus-
youth expert.

Hi, smith 
ning national
ys of Canada 
earning, mû anc Power
storms; they 

Transporta- 
in some other 

may be a, 
an who hoi* 
How, nor that 
trains towards 
e too sensitive 
rit sometimes

“•h; British investors wanted ..
It will be interesting t6- watch the result of the 
in Paris.

NATION BUILDING.
An unusually lengthy list of attempted biAk rob- 

Tbe subject of immigration is of primary import- i ber,.es Wl,h violacé would tend to profc thaf an or- 
ance to a country which has made up its qpind to grasp ! ganiaed ffang anhworking in places where regard is
its opportunities. The latest prophet gowned hr maple thou8ht to be greatest. Much is heard of the rdbberies,
leaf sentiments thinks that another generation^ill see but litt,e as yet « known of the parties. The pjice are 
this country the economic centre of the British Empire ! such an excellent qrganization that advice to tl
-a sweeping but nom? the less thoughtful prediction. ** oul. of place. It is vitally important ghat (
Many men are wondering how the Dominion will har- law-abiding reputation should not be sullibd by 
tnonire the versatile interests of its international popu- ‘ doers* who check the tide of civilization. • 
lath* half a century hence. While they are looking * * * *
ahead, a scientific selection now will simplify the human . In November, 1906, the prospectus df the Western
weaving when our villages are cities and" our cities’ Canneries- Limited, was presented to a more anq some- 
corner lots are real estate gold chunks. j times less wise investing public. To-day^|he Cdhnpany,

Both the Dominion and Ontario Governments have | a^(er having performed numerous acrobatjih wriggles, is 
discussed their immigration policies. Colonel Hughes torn to pieces by three parties, #to '
the other day said he would rather have as a Canadian contro1- Mr. F. H. Malcolm is one of thdstriv
atoen a Hindu who had served his King than a gal- Forster, of Medicine Hat, is a newer, arm ap-
taniad Yankee. Wherein the honorable member Parently Mr- J- J- Banfield, the third. Many arl in the 
nhibits peculiar taste. It is largely by the pioneering fie,d to rePresent fhe shareholders at an early |*eting 
spirit, born in British backbone, and the galvanic hustle °! tbe comPany- The stockholders may ijtad t jfc three 
characteristic of the United States that the Doyninion circulars* and* having paid their money; taki their
can now point a proud finger. choice. The meeting is to be held on May. ist-^xactly

A Hindu who has served the Crown is more useful j onc monlh to° late 
” ^ atmosphere of his peculiar customs than in a com- j „
«unity fixing the strongest spoke in the wheel of the I Certain interests in New York and dèher 
wdd. The galvanized Yankee reckons what there is from somc selfish motivcsl apparently 

Is of saloons. | ■ Canada for him. Changing his allegiance from the C'obalt stocks (anguishing * an atmosp 
liography wi I ^bhcan to the monarchial kind, his money-making is slon- Thc delights of otherXinterests,
ho reads b* I £“* *?"* time, and unwittingly, nation building. The Slde of thc international bofi
s advocated J mfant‘me» is studying his peculiar

l Mtrulogy( building his present on hopes of an un- 
future’s kindness. „

nr 1^*- mcn needed fiere are frequently in the raw now.
*!L"rar<0ntinental *yP** their thoughts canne* as 

. ■ ' n-*W*C° across three thousand miles of continent at
oes not uk I JHefore ten thousand of them become 
half measure 1 ^ * they must become, half a dozen will die as
ak-up of t» I a collapsed stomach, the reward of pride and
vto opérai** I Those six
■itish Gove»- | the fittest is concerned.
a^f’ *l E i*S’ the most important immi-
arliament I p • Its mesh must be only judiciously wide.
■dallying i, ersey s mouth thousands will make their
«• Tkk® I MW. "tance wilh a cheery ocean. The list of Not 

(* , I ytjgg ’, fP* hy an observant and hard-working
* ambit*»» ■ . ’ grow smaller as the immigration cam-
and Socttfis» ■ Tow, strong and effective.
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bounds were to return the sunny days aft 190*
Cobalt spelled millionaires several and .pÆpers 
In the meantime the ore shipments from tlij$s w 
silver camp are making and breaking rec 
the week ended April 4th more than one 1 
of ore were shipped from ten mines of the y Sly, 
for thü year. Since 1904 nearly twenti-stir thousand 
tons of Cobalt ore have been trailed along xfie Ails of 
the Government road. So, after all, whetheMthe Yankee 
or Canadian manipulators get the best off the!stock 
market battle np one need care much. Re|j miifng is 
making history for Ontario.
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are a small sacrifice when the

«r
Reverend Doctor Milligan, in the cour* of f 

mon at Toronto on Sunday, stated that Vf an I
ser-
litor

should be ashamed to write a line that wi encourage
attacks on finance by these amateur» aiSjrhiÉs in 
Queen’s Park,” his reason being that “they We nfeking 
Ontario an unsafe place lor capital to inaest St. ” S’hese 
remarks, stripped of their Sunday clothes, fier th the 
presentation of Public versus Private oup(_.

Some peonl h ------ ^Ontario. Politics is playing the chief role in Itis
«ntl shouldTC "3VC concluded that those advertise- while the stage managers push forward th<|puhlc as

axc bwn headed Foolish Finance. the martyr. The press, and now the pulpit, jUx" lyted
‘‘We Hr, • * • * as dramatic critics. Reverend Doctor MilllgSt sa|N he

s. WTns*08 I Sq ^ ” n®1 a*k to handle one cent of your monev, does not know but what he will write to certain *>t< h
’,onicS' ^ I a8aa«ment hand!ing: Wc P°int the wav,” is the an- newspapers, telling his friends not to put wM# in
! keen, w* I aj* ^ a mining syndicate. Not a little depends Ontario. His friends probably will lie grS<ul.| “I 
. capabilit*' I Pointers. , would not invest a dollar here myself.” I.<jg the Splay
__ Cok®** I A ihardwiLL, , * * * * prdeeed. Additional light from the Church tef say
and rté W* I t Vs mecting in England is a very dif- the least, amusing. After all, so long as c#ital jtioes

that o** g * this count averaffe gathering of a similar nature not get too much and the public too littlët, najÿody
Gut-and-dried methods and express

j-
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rcfnains to describe what takes place during 
inspection. *;

L It is to be remembered that the head office peopit 
are constantly receiving from the branch reports, ««j! 
ments, and letters, setting forth the condition of tfe 
branch’s business, and the capability and trustwortfc. 
ness of its various officers. The information thus de­
rived has to be taken as dependable and truthful; but 
obviously head office could not go on continuously ac­
cepting all the statements and reports emanating fn* 
the branches as being absolutely true and correct. So 
a staff of inspectors is maintained, with headquarter; 
at head office, taking their orders from the gentnl 
manager and reporting to him and to the board of 
directors, whose duty it is to visit all the brand# 
without notice, to examine and verify all the balm# 
shown by the books, and to satisfy themselves gen­
erally that the business of the branch is well and faith­
fully administered.

Blair, Ont.,
AprH 7th, IMS.

:

The Monetary Timet,
Toronto.

Dear Sira t
I enclose cheque for S« to renew my 

subscription to your paper until April 1S10.
I have been a reader of the Monetary 

Times for about 35 years—a subscriber for 
a great part of the time. I should miss If1 
greatly It I didn't get It regularly.

It has Improved very much during the 
last year or two and contains more Interest­
ing Information respecting financial and In­
surance matters than any paper of which I 
know—I mean Canadian, of course.

v

Yours truly.
i Qualifications for an Inspector^

To fill inspectors posts specially bright, tactful and 
trustworthy men are required. They have to be able to 
cover thoroughly that part of the branch work where 
defalcation or malfeasance may be hidden ; to light « 
suspicious looking entries and transactions with an un­
erring instinct, and to trace them unfailingly to their 
obscurest origin. They must have tact so as to 
efficiently perform their duty to the bank without need­
lessly antagonizing or offending the branch officers; 
and lastly, they should be capable of sizing up the ad­
vantages and disadvantages of the branch’s operations 
and position, and of advising the manager how to im­
prove them.

Usually, the first notice the branch has of the 
coming of the inspector is his appearance at the dwr 
or in the office with his heavy suitcase, filled with inspec­
tion forms, and, perhaps an assistant inspector. He 
coming is, almost invariably, saluted with groans, 
always inaudible. Manager and clerks alike at «ce 
recognize that it means nightwork, perhaps till tvdw 
o’clock or later, and that the current work of the ofc 
will have to be allowed to accumulate to a considéra 
extent, while the staff bends its energies, towards com­
pleting the inspection. First of all, the inspector nn^ 
present his credentials and authority to 'nsP^t. H. 
branch. On delivering these to the manager, the 
has no choice but to allow him to proceed. _

CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

XLX.
jVY'ith regard to the interest on deposits, that must 

be calculated up to date and either credited to the de­
positor^' accounts or reserved in the same manner as 

rebate was reserved. A specimen set of the entries 
passed through profit and loss account at the end of the 
quarter; or half-vear—closing entries thev are called—

■ 11 .;

the

Profit and Loss Account.
j : 31st October, 1907.

Transferred from discount received
account ................................ ...............

TrihSfe "red from commission ac-
cpdnt .'........................................... .

Transferred from other revenue ac­
count ................ .. .................................

Tr^nsfe -red from charges account..
TrânSfe -red from interest paid..........
Prdfits transferred to H. O................

Dr. Cr.

$7,420.86

28t.30

24.60
$ 1,964.20 

4,728.61 
1,033-95

7,726.76 $7,726.76 

head office
would [make a good or bad showing according to 
whether they represented a high or low percentage on 
the ambunt of capital supplied to the branch bv head 
office. ;

Capital Supplied to Head Office.
If [the deposits greatly overbalanced the discounts, 

projbablV the interest paid 
discount received account, and instead of a profit there 
woiiid be a deficit to transfer. This would be regarded 
as a favorable showing if the deficit represented a low 
enough; percentage on the average amount of capital 
supplied by the branch to head office during the term. 
As the ; deposits exceed the discounts, the branch will 
have supplied head office with capital drawn from the 
district,; and this capital will l>e available for use by 
other branches whose discounts exceed their deposits. 
The deficit transferred to head office by the branch 
represents the «cost to the bank of the capital drawn 
from R*

Thé various stages of the work at a country branch, 
from junior up to manager, having been outlined, it

The profits transferred or credited to

YARMOUTH BANK AFFAIRS.

Supreme Court of Nov* Scotia Decides Bank Dtftdrs
and Breach of Tnst

f

are Guilty of Malfeasance
account would exceed the

EFFECT OF JUDGMENT.—The dlr*®**\ 4 
have to repay the dividend of >15,MO pe« _ ^ 
capital Juet before the failure, and the loeee»^^ 
Redding account since August 10th, loos 
with Interest at 5 per cent.

DECISION AFFECTS THESE.—The' — 
are the directors of the Yarmouth Sana 
Crowell, now deceased, was a director or ^ 
Augustine Cann, H. Bradford Cann, J- Lew 
Hon. John fcovltt. ^

LAWYERS IN THE CASE.—Counsel 
fendantei—E. H. Armstrong, K.C. ; and ", m. ^ 
K.C. Cousel for plaintiffs i—H. Mclnpis, *•
A. B. Morlne, K.C.

SUPREME COURT OF NOVA 
followlns Is the full banoh of the Supreme 
Nova Scotia !—Chief Justice Hon. cnarwe

district. ««"ÎSÎÏ3 j
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7id, Hon. Wallace C re ham,
, Benjamin R

Dryedale, Frederick A. Lawrence.
FURTHER APPEAL*.—Further appeals may be 

eede by the bank directors to the Supreme Court of 
Canada and to the Privy Council.

BANK OF YARMOUTH—The Bank of Var- 
meuth suspended payment March 8th, 1905. iu paid- 
up capital was $300,000.

Nicholas H. 
H, J. W. Quigley, Arthur

Ti

! au,honties I have seen do not appear to 
• ‘inçtioa-tw-pnnciple in this particular

Argument A sali .at Recovery.
'on thehf 1hrl,fCrud'Vidends wcrc no doubt Waidd and paid

The amount of the last dividend and the amount of the that 11 seems tome wwer^Jhereît"'^"® fcovéd thu 

I0.1 by the Redding account since August, ,904. with five : sumPaid by way of dividend ,s taken impro*M from capital 
percent interest on both—this is the liability which, by the Reverting for a moment to the r„„,Su , £ 
judgment handed down by a full bench of the Nova &otia could be no recovers at all because” ,he ulhfà herC
Sspreme Court on Saturday, the directors of the defunct Bank those who had already received tîüSîeJ d ig° °
dVarmou.h have to face. The sum represented cannot be observe, and I dosîtema^velyonlv ,33 i °[L ?” 
osctly determined but 1: is likely to be less than sufficient founded on misfeasance or breach of trusISe’ lateholde» 
» «coup the shareholders for the deficiency that they had to have, it appears, right to complam of the ull inJ to hem 

good under the double Lability. I through the return of a part of their Pn|fJ Funder the
The bank was a small one—m volume of business the 1 gime of Profi‘s which reduced to some exftit the earn,™ 

iBillest in the Dominion. Its suspension had but little effect Power of the bank. T ' • *
outside of its own immediate district. Its paid-up capital was There is room for the contention that than 
lyxWMO, with a reserve on paper of *35,000, and total liabili- damages for any iniury occasioned throuS t 
tvs to the public of *384,494. duty committed by those who stood in the rc
link s Statement Before Failure. towards them in respect to moneys over wh

The bank’s statement for February 28th, 1905,—six days 3 C°V*°
Wore it suspended,—showed notes in circulation, *$0,000; N# Pro#ts> Bul * Dividend. Bit
and deposits, *276,000. The principal assets were : cash! The defendants, with the knowledge th*t thi 
I114100; current loans, *267,000 ; and over due debts, *382,- Wrecked, its capital sunk, and that it coul<F 
m. Dunng the subsequent two months, the curator had hoP* «<> continue business, declared a divide!
collected $83,000 of the loans. With that amount and the There were no profits out of which it could fl
ash in hand, he redeemed the circulation to the extent of Provision in the Banking Act prohibiting »
Iwx», leaving only *20,000 still outstanding. Further, a capital by the payment of a dividend thereoMjTa 
cash balance of *61,000 had been accumulated on deposit lt seems to me, of casting upon directors tlUdi 
«h other banks. Ample funds were thus available for the whatever may be reasonably necessary tbS#* 
whole note issue. Current loans then stood at *20,222, and thereof, and when a breach is shown it throw® 
overdue debts at *546,287. _ task of showing they are not liable. 1; |

,ThVu!Uru W5S paused largely by the connection with the The statute enacts thit dividends paid inlcpnt ivention of 
«solvent W. H. Redding Company, Limited, who owed the lts provisions are recovered as a debt due to B* \ ink by the
Mat fjot^ooo. directors. A breach of the statute, thereforefidle tfc* a debt

Mr. Justice Meagher, in his judgment, sets out that two recoverahle by the bank as such. There is'K»otl Ig in the
special charges of malfeasance were charged against directors. s,atutc 10 suggest the theory that because thi tj a :Ttio crcdi-
These were :— tors and theanoney to be recovered would go tj tiho ; who had

received the,dividend improperly paid. Therffcre (these facts 
may be pleaded in bar to an action.
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(rl The payment of dividends when no profits were 
«fly. wilfully and mntro”™tFthe^atme, ^ncurr^g hTthe ,n * Feel’e Fsredl“
luvaent of dividends impairing the capital. If this view is unsound, shareholders are|Bjth(
. V2'- p“fchasing and holding real estate in contravention for an admitted wrong, which cannot well boitai 
1 “* Ba"«ng Act. been compensated for py the mere receipt U

I3) Purchasing as directors bills drawn by Reddings d,vidends paid. What- they received is notiSffcai 
a insolvent firm, upon persons having no existence, and l,PVed t,hey **** receiving, viz . profits,
*«ig the bank funds to pay therefor ; discounting notes of Pr,nc,Pa - an<* ‘hat to the prejud.ee of the 

wl»<-h were worthless, and making large advances *rong.fu. act,of t^ directors in paying th 
firm without security or upon securities the defendants ha^'Ud F sharpho|ders into 

tow were worthless; permitting that firm to overdraw its ac- and Icd t0 ,th? c°n»>"uance of the business Jrttil 
and fin?1,y- faiHng to exercise supervision »«e entirely lost 

the business or affairs of the bank and that in the . Laurence, J., held that the dividend ref«gjjqd t had not 
W«dar mentioned the defendants were guiltv of gross b^6” Pa,d oul of capital because capital had W bee exhaust- 
"eghgtnce. ed before it was paid. Russell, J.. concurre®*4th Meagher,

J., as'Uo dividend, but thought the directe® bhus be held 
liable for damages from earlier date than tjttti as; gned by 
Meagher, J., namely, the date in 1903 when ]$i>kal lank de­
clined their business. He thought directors sfttild ! kve been 
put upon inquiry and if they had done tjjeir dKyjas lirectons, 
Johns would have been dismissed and furtheriSrjsses diverted. 
The only point of difference between Mr. Jusltje R tfc sell and 
Mr. Justice Meagher, is that the former consjfcrrd be direc­
tors negligent in not having discovered the rig&les conduct 
of their cashier at an earlier date. He pointed - ut hit dis­
counts to the worthless firm of Redding an» Red ing and 
Sons had been going up by leaps and bout ds will nothing 
whatever to show for them, and If the direflfotis i stead of 
scrutinizing a few thousand dollars of local ijdiscotfits, had 
looked into the hundreds of thousands ofi 
Reddings, they would have known all about i 
before they did. He held that as directors itSlis t! ejr duty 
to direct m this matter and they had not tdigiii so, hint had 
given a free hand to their cashier. Wh>tevw rxc( if there 
was for this prior to the crisis when thZRoyitt (Banl re.fu-ed 
their custom, there was none whatever after^jint fQiint had 
been reached.
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c*fl»tltiRes the Charge.
tfe hU^lat|n?vnsrs °f the trial judge and detailing 
Mm l^C ^cddings’ deals and the part taken by

„ÿ. manalfer, in them, His Lordship says :—
the eim»^S:tCj 0r. breach of trust is alleged in respect to 
Md not om nf° dividends. If they were paid out of capital 
m» to th, wj Pro”tj 11 was a misapplication of money belong- 
nirttorand was therefore misfeasance. Negligence 
ag to rim,™ . not b* an ingredient in the wrongful, accord- 
‘t'T to allege i*»n>Ce3’ ^Ut ^ do not c°nceive it w ould be

I Ck ^ondon, and General Bank No. 2. 1805, 2
1 faihrè or fvi t'ou?seI I°r the appellant argued that such 
voeld not 1 ures ,an auditor to fulfill his statutory duty 
I cannot to m'sfeasance, but only to negligence, but

0,UiLCOgenCy °f that argumen‘ ”

‘ hecooes^î^ *s ?ot °bliged to examine the books, but if he 
#wd of an inn?-°‘ .ar)ything which teasonably suggests the 
what it mean! 'P' '* bis duty to ascertain from the officials 
toding jt anà •! -Sceg information and explanation re- 
W them hè i. LI t*1e course thereof he should be misled 
Wiry nnless th*0* blameable if he abstains from further en- 
ddent or the « arp circumstances connected with the in- 

There mav*k anallon wbich cast a doubt upon the latter, 
d* directors L001^ ^or a distinction as to the liability of 
® Batters n'f md t"c degree of care to be exercised by them 
•cnritles anH ,Crc rou‘'nc- such, for example, as verifying 

*° time a«SJetS tbe hank, counting the cash from 
°r examina*- ma,trrs. °L that class, where mere inspec- 
in the v*n-10ini0n/y 15 necessary, and that demand of 

Fl loans business affairs of the bank, such as mak-
°l hom’snino-at,ng ZaMe of securities offered, aW(tain- 
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The bill to amend the charter of the On(ar 
countants’ Association was discussed by the Ufojal Co§o;mittee 
at Toronto on ^irsday. The discussion renffij 
maintenance ofe*the provincial right and gis®ik 
cial associations the right to prohibit memher-f^-f 
ion association from acting in Ontario. It iftjj 
no person shall be entitled to take or use theyti 
“Chartered Accountant," or the initials “F.C iS. 
or “C.A..” either alone or in combination Wtt 
words, or any name, title or description impljBoj 
a Chartered Accountant, unless he is a menB^J 
stitute in good standing and registered as sudÜ
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FORTY ' kars hence?

ut these twenty-seven fe., 
whose total assets were T, 
percent, of the figure appeal 
under that head in dwiT* 
monthly return, deren . 
longer exist as separate Z 
independent entities. Some hat 
died a natural death otW 
have lost their individual 
and become absorbed. Two 
have changed their 
Merchants ■eeasHk

. .. LB»"k of Non
ïnrotia, which flourishes to*, 
under the title <jf the Rob 
Bank; and the Banque * 
Jacques Cartier, now the Pro­
vincial Bank of Canada.

Suspensions have been * 
fate of five banks. The Cod- 
mercial Bank of New Bras- 
wick lasted just long enough to 
be included in our table, for ■
1868 it closed its doors. Tk 
Merchants Bank of Mootml 
followed suit in 1879, and the 
Banque de Peuple in 1%
The cases of the Yarmouth ad 
Ontario Banks are still bed 
in the memory.

The Royal Canadian merged 
with the Consolidated Bank cf 
Canada, afterwards becoemg 
the City and Royal Bank i 
Canada. In August, 1879, its 
career ended. The Gore Bid 
was taken over by the Bank i I 
Commerce in 1869, while tk I 
People's Bank of Nova Scotia I d 
and the People’s Bank of Net I I 
Brunswick have been absorbed 
by the Bank of Montreal. Tk ■ 
Imperial Bank has perfored J « 
the same

1
1
i

C

office for the Niagm | 
District Bantapÿ ■ S

TheCbank JpEres 
years jgo” îtçyot 
when compared wit 
1908. kast February the total !

of the thirty-five *r--l 3 
tered banks aggregated &P1' I * 
500,000 and tjie total batik* ■ JjJ 
$723,000,000. - The note drn- ■ 6 
tat ion was $68,500,000, * *" 1 
posits in Canada $5381®^®^ I 
and- the amount of spec* *• I 
Dominion notes held $72'50C' ■ ^

for •‘forty 
impress* 

h those k

assets

ft

the000.
Canada’s monetary 

were comparatively snw * I j*
1 those days. The cdM* I re*

was embryonic, I
lender l«f |nI borrower 

h seàpacitv of the
Fiftv-three and a half ^
dollars represented the 
value of notes and * ^ 
counted in October, • _
October last disc punts * 
ada aggregated ; 
and in February ; to M1' tW 
000—the difference between 
two amounts being

1 cent, of the total accom ^ 
afforded by the ^1
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=Lo« SANK RATE AND FINAL FIGHT.

____ Talk* of the Coming Litigation, and
of Things Canadian in England.

HENCE?
My-seven ha*,
f **1*1

n. eleven w 
s separate ad 
ities- Some have 

death, <*n 
r individualities 
jbsorbed. Te» 

names—th 
nk of Nova 
lourishes to* 

of the Royi 
» Banque *
. now the Pto 

Canada, 
have been tk 
iks. The Cee- 
>f New Bn*, 
long enough to 

>ur table, for ■ 
ts doors. Tk 
k of Montreal

1879. and* 
wpk in 1%
: Yarmouth mi 
are still bed

and manager of the

ipSiSHi^^Sw %aSS,St m bulld,ng “P our Wester* cities *d towns, 
a£d Te” 'a® Cord,al1 s“PP°rt of all WestdEj citizens
Clelr v rîrl 0f c»naud,an people -n general, ;ai it iZoow very 

,k 5 d hal the Prosperity of this West ftrjaterially 
iifu'i * bus,ness of the entire Dominio*)’ ,,
While shareholders have every cause ft* satisfaction in 

the past record of this institution, they} have it w every 
reason to be proud with what the future will, under capable 
management, undoubtedly bring. ; "

5- i

Nr. i- M.

hr. J. H. Plummer, president of the Dominion Iron and 
c»el Company, is back from Europe. When seen by the 
uggetary Times at Toronto this week, he did not appear 
Budi perturbed concerning the coming hearing by the Privy 
Cw^il of the new famous dispute between the Dominion 
Coil Company and the Iron and Steel Company.

“The situation is about the same,” Mr. Plummer re­
flated, “and I cannot tell you much that is new. The case 
rill probably be heard in London during the first week in
Jg|y”

“If arrangements could be made, the suit might be with-
dnvn?”

.“Yes, that is if the two parties could come to terms. 
B«t I do not think that anything can stop its course now. 
The Monetary Times put the case very fairly the other week 
instating that Mr. James Ross must make the peace _ 
aits if any are to be made. W'e are in the right, and have 
been held by the Courts so to be.”

“What is the present amount of the damages ?”
“To the end of March, about $3,000,000 ; they are running 

ipti the rate of some $120,000 a month. ”
“Have you seen the explanations of Mr. James Ross 

which have been sent out in pamphlet form ?”
“Yes,” replied Mr. Plummer, pointing to a nearby table, 

“I have one here. Of course, it seems to me that his state- 
neats are a little unbalanced ; but then,” he added smilimr.
“I may be thought prejudiced. ”

Turning lojjflm topics, Mr. Plummer was asked as to 
tk Canadian situation in England.

“Well,” he answered, “I may safely say there is in 
Bntain every confidence in the future of Canada. On the 
other hand, the feeling exists that it is time to call a halt, 
anyway for a short time, so far a fais concerned the raising of 
■oneT_on tj*at side of the water for Canadian enterprises. 
Many Canadian municipal, railroad and industrial ventures 
uttken financed in England. Canada should now give 
Bmain time to digest these. But with this feeling, as I have 

u, 15 every confidence in the future of the Dominion.” 
Are they expecting easy money over there ?”
Yes, they anticipate a very low bank rate during the 

«mug summer and a plethora of money. This is not due 
» prosperity but to dull times.”

Since ik Monetary Times’ interview with Mr. Plummer 
jut gentleman, at the Premier’s request, has met Sir Wilfrid 
uaner with référé her to the dispute between the Steel and 
wit Companies. It is said thar arbitration between the 

0 companies was suggested. Senator Cox also -conferred 
. "renH,cr °° the matter. This interview was doubtless 

surprise to Mr. J. H. Plummer. He probably maintained in
wiCr!!!Üf$atK>,n w*,b Sir Wilfrid Laurier, the justice of the 
»tm Company s position.

heir
!

ANNUAL MEETINGS.

***!! !hr~Ca°adlan Northern Quebec Railway, Toronto, 
a 1! —Canada General Electric Company
April 18th.—Colonial Weaving Company; Petertjbrough.

v

over-

DIVIDE

Quarterly—April 15th: Havana Electric Railwky Com-- 
pany, 1 % per cent. ; Bell Telephone Compainy, 2 
Dominion Textile, preferred, 1H per cent. ; Nova 
and Cgal, common, 1% per cent. ; Nova Scqtia 
Coal, preferred. 2 per cent.

,N*W*Ye*rly—April 15th: Minneapolis; St.
Sault Ste Marie, preferred, 3% per cent. ; iMnn 
Paul and Sault Ste. Marie, common, 3 per qeat.

in
cent. ;

1 Steel .
and

mill and 
neaped is, St.

I

MONEY IN THE WEST. 1
I

inadian merged 
idated Bank tf

Monetary Times’ OfficeJ !
Winnipeg^ April Iqrh.

There has been considerable improvement ! in tifc money 
market in the W'est ; financial institutions wpich g Were in 
course of organization a year ago, and ha$ to d§*p their 
flotation will soon be on the market for stock isubsjfjptions. 
The increase in bank clearings and the fact that légn com­
panies havq large amounts to lend out at present, [have all 
added considerably to the easing up of the i**hey situation ; 
and while the banks are still timid in taking Ton netr busi­
ness requiring loans, until the grain for M»y delMry has 
been liquidated, yet there is a much better %ling Generally 
in Western finance. Real estate, too, has shown cortiiderable 
activity for warehouse and other purchases, j ; i A ifl* York 
syndicate purchased for $10,000 cash a five-idie faSirv site 
near the Western Canada Flour Mills, and a brge njKibcr of 
lots for better class residences has changed tends. u[

Î

Royal Bank i 
gust, 1879, k 
fhe Gore But 
by the Bankd 
869, while tk 
»f Nova Scotia 
; Bank of Ntt 

been absorkf 
Montreal. Tk 
has performed 
[or the Niigm

ires for ‘‘lort?
Slh'S^I C,EAT WE»T FERMAHENT LOAH AHD 8AVIHC8 C.T.R. MEETIHC.

the loth] COMFAHY. ------
, • . Juf. I _ -------- *■ “A miserable document,” is the way in |vkich

rre/aTed $qo. I the Canada Rurally takes an intimate imprest in shareholder characterized the Grand Tnmk iSL. I T C0?n,ry’ and «-specially in its financial institu- al. th^ ordinary half-yearly meeting held Id Lo
total liante- ■ ^ Largely on Eastern capital the West tes grown; Thursday. A variety of causes-the financial String*ry 

be note owl the strength of Western institutions it will continue harvest and $<‘vere w.nter-have acted adversely &bn the
the * 1 :* company s operations, and Sir Charles Rivers-Wiljfan, who

S-t&eooM I SwtefrT" °f ,he Great West Permanent Loan and PresidedI wisely made no attempt to conceal tile factFBut as
j zTd I KrvCfT"^Vpresen,ed at ‘he annual meeting recently, be Pom,<‘d °“‘ lhere ,s no reaJ reason for <8scour gement.of spec* ** | 'ey fully with the business of the year The comnanv’s Ever> >Far the company enjoys an increased; inc< n- andI SSS,1"» th« n.î'”.™,h in“, lESSTXJ traffic. Nowwt, ,h, n,. i„,„u| fa, , r.taad

-I ZhZ Z, Shareholders perhaps are chiefly interested in T/“nk Pac,fic’ ,s a ver> valuable asset, and in the ne r future, 
. I Ila that the dividend fnr i _______ . should prove a source of profit.mctary . U I ^f^ vith 8 per cent the previous year ° Yvfth ^he pav- Sir Charlrs Rivers-W ilson remarked that touch \ rificism 

vely s»® I 3?1®< *,s «lividend the position was bv no means weaken had becn burled a‘ thf board and its management Ibut in 
e cult V * I ’ ” the other hand, the sum of $11^000 was carried to comparison with other railways on the American c minent,
mbryonk; * I . ne sum of 8.13,000 was earned to th(. Grand Trunk system stood on the highest bihnatj n so far
lender Ik*4 I kg here to give details of achievements dur- ! as economical expenditure combined with efficacy U con-

1 ”*• I Sî I ha. a Canadian board ,hoold-U i *|,u,rd- gtl "" - «.'ht.,; ,f«rrcotm n-Jdt-",:»; "ce"" »*rdïc®r“ * **• w

and bifls & ■ “■^resting exhibit of growth •__ " Prior to 1862, he said, they had had a taste of: man; pfnent,
. i86& !*■ 1903 or mismanagement, by a board in Canada, aid as 1 Result
Dcr* • r|0.l 1904 ............................................................$156,200 rhe company had been plunged into terrible fiilancial jtraits.-
-punts m v»- ■ ..................................................... 231,800
I $580,000.** I ............................................................... $17,500

over 7» P* I J* W*iaess mus! have good security. Glancing at
f /_nmrTïodâ' I ^that thi« m^#»C°mposlI1*: directorate, one may safely

“ k 1 5* ®ethod« u,e^ lLdca*‘ with strictly according to busi-
the 0» ■ S ipetch that Kf‘ ■*' Gordon intimated, in the course of

II the hffFy ■ 0geL, * Personally gave close attention to the se- 
s hence?’’ | % Vttttn ciÎ!^ reatJV«5t Company if helping to de-

peaking of this fact the president

%
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The grain export firm of Norris & Company, wit 
in Chicago, Winnipeg, and Montreal, has, sinreiir con 
business on March tst, aqp6, exported, up to M|fch 1 
(exactly two years), a total of fully 30.000.000 bu 
grain, which is probably the largest quantity of grail 
ed by any one firm in the United States or Canada du i lg the 
same period. Of the above grain about iz.odo.ono 
was shipped through the Port of Montreal, durirtR tb* 
of navigation of-«<jo6 and 1907.
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rr NEWS AND NOTES. CLEARING HOUSE RETURNS.

r.Thj^ North British Canadian Investment Company has 
deflated a dividend of 4 per c^nt.

Thjb contract for the erection of the new Bank of Nova 
Sonia building at Winnipeg has been let.

The Bank of Commerce has opened in Vancouver a 
branch! on the corner At Park Drive and First Avenue.

The Metropolitan IHwik has opened a branch at Stouff- 
ville, Qnt., under the management of Mr. J. C. Massie, 
formerly manager of their Markham branch.

The Bank of Nova Scotia has begun fitting up an office 
in temporary premises at Woodstock, Ont.) and will open 
shortly. This will make the sijeth bank in X^oodstock.

r The bill to incorporate tbe-Tkank of Hamilton pension 
fund hais passed the third reading in the Senate, as also the 
bill respecting the Northern Bank and the Crown Bank.

t\ The following are the figures for the Canadian ru. 

crease, over iyo7 :— ” or *■■ *,4*

Montreal . .$29,280,00'$ $24,384,1*40 386,6^8 Ck“*t

Toronto ... 24,818,801 19,342,589
Winnipeg .. 10,681,170 8,923,550
Halifax .... 1,702,685 1,518,422
Hamilton .. 1,691,241 1,171,108
Vancouver .. 3,603,069 2,847,763
St. John 1,409,764 1,000,483
Victoria ... 1,149,96! 794,935
Quebec ... 2,032,234 1,8^9,664
London J.. 1,432,646 1,057,609

3,178,182 2,763,264
892,741 

__637,819

. $83,532,187 $67,194,087 $75,242,575 _M'

The follow ing are the bank clearings for the month of 
I March compared with those of last year :—

1908.

— 64
20,990,462 
9,771,705 -t5
1,617,049 — Jgy
•,4s1,109 —14,] 
3,532,239 - 
1,186,554 —i$.J

1,967,908

—154

1!

.< :

— 74
», ~3i1,212,864 -15.3 

3,252,214 + 2.x 
1,058,688 —31416 

750,591 -262

Ottawa 
Calgary 1,535,817
Edmonton .. 1,017,272

The Montreal Trust and Deposit Company has Been 
appointed registrar in Montreal and Toronto for the preferred ! 
and coni mon stock of the Tri-Citv Railways and Light Go.

J Thé plans for the new building for the Imperial Bank 
of Ganrida in Cranbrook. B.C., have been approved by the 
hca|d bffice in Toronto, and the building will shortly be com- 
mehced.

Totals

I Owing to pressure on space the judgment of the Supreme 
Coijirtj of Nova Scotia in the Bank of Yarmouth case is sum­
marized in these columns instead of printed in full as origin­
ally intended.

Inc. or Dec1907.

$ %
Montreal ___ 125,041,649
Toronto 
Winnipeg 
Vancouver 
Ottawa ..
Quebec 
Halifax 
Hamilton 
Calgary .
London 
St. John 
Victoria 
Edmonton

108,282,582 
80,860,433 
41,126,609 
13,395,469 
11,476,588
8,536,311
6,514,218 
5,392,646 
3,957,877 
4,$99,648 
4,578,317 
4,290,782 + 5.7
3,000,000 —22.5

;v -13.4
-23.2 
+ no»
- 8.0 
-9-8 
+ 17.0 
+ <x8 
-25.8 
-29.7
-148
- 1-4

; A bill to increase the tax on banks has come before the 
Princb Edward Island Legislature. It is proposed to mulct 
banks $250 for every branch outside Charlottetown. If ex­
change on cheques at outside provincial points is abolished, 
and tbd old par arrangement reverted to, the bill, it is said, 
will bfe withdrawn.

r Thé receivers appointed for the Westinghouse Machine 
Cobipjaby on October 23rd, 1907, by the Circuit Court of the 
Un^teti States for the Western District of Pennsylvania, were ! 

• on March 31st, 1908, discharged by the same authority, all 
of ^hej matters which made a temporary receivership expedient 
haying been satisfactorily arranged.

! Thé Imperial Bank sends a tasteful hanging almanac for 
19c®. ! Surrounded by two columns and with a background in 
goljd, the upper portion depicts figures, brilliantly colored, 
representing the various provinces and industries of the coun­
try) It is effective and is a constant reminder of the wonder­
ful ! natural resources with which Canada has been endowed.

----- 105,319,943
... 41,089,493
.. 14,587,073

-----  12.717,672
-----  7,285,282
-----  6,462,777
-----  7,270,368
-----  5,626,209
-----  5,400,436
... 4,641,425

......... 4,059,507
• • • 3,870,785

—13.!Total 296,011,480343,372,619

The following are the clearings for the first three month 
of the year, compared with those of last year:—

1908. Inc. or Dec.1907.
%$I STEEL MEETING AT MONTREAL. -US 

—18.0 
+ 5-5 
— 1.2
- 54
+ 11.9
— 0.4 
—15-6 
-23-7 
—11.0

Montreal 
Toronto 
Winnipeg 
X’ancouver 
Ottawa 
Quebec 
Halifax 
Hamilton 
Calgary ..
London 
St. John
Victoria ----- 11,719,838
Edmonton .. 10,505,761

.. 360,890,437 
... 312,280,593
.. 120,887,770 
• • 40,591,041 

... 36,231,605

319,422,457
256,122,013
127,547,273
40,106,661
34,288,246
24,821,921
21,214,370
17,196,536
12,539,719
13,965,030
M,392,742
12,954,589
8,647,542

Spscial to the Monetary Times. -Montreal, April 10th. 
Thï ijnéeting of the directors of the Dominion Iron & Steel 
ConfjaHy is now 
outisi ’

1

in progress at the Windsor Hotel, the only 
r present being Mr. F. P. Jones, the general manager. 

H^>a. jForget stated that.this is an ordinary business meeting 
arid r othing of special importance is under discussion. Mr. 
Jairei I^oss was in the hotel rotunda during the meejting, but 
hi pi eSence is not thought to have any significance)

22,190,051
21,303,891
20,380,602
16,432,274
15,699,514
14,896,015 - 3-4

+ 10.S4 ï
—>7-7 1

EXCHANGE RATES. —iao 1903,219,099Total -----1,004,009,392
I

Monetary Times’ Office,I
tr

* Friday, 1 p.m.
I Tjhé following prices are supplied by Messrs. Glazebrook 

& Crrinyn, 75 Venice Street, Toronto : —
New X’ork Funds .........
Settling—60 Days’ Sight 

Demand
Gable Transfers .........
Rates in New York

—60 Days’ Sight 
Demand

CJdl Money in Toronto
Call! Money in New X'ork .................................. 1
Bank of England Rate ....................................•• 3
Oben Market Discount Rate in London for 

f Short Bills

1
The usual weekly meeting of the directors of the On** 

Bank was held on Wednesday.
I
di sPar.

8 15-16
9 7-16+1-32 
914+1-32

do. Manufacturing Business 
For Sale.

4 t
8sEr8 ,14.84 u a

4.8660 h
6-7 à

$ 12, poo, half cash. Manufacturing 
laities against which there ia practice v 
no competition owing to prohib tive u,y. 
and for which there is a constantly groW 

ing demand.

01
2 lé «

It%
4.RAILROAD EARNINGS.
It

from activeWeek ending. - 1907.
2.097

1,291,136 
101,700 
23,000 
62.831 
62,892

1908.
$1,804,000

Change. 
—295,000 

1,051,744 —239,392 
167,600 +-.65,900
25,000 —
62,312 —
63,709 +

,4 Present owner desires to retire 
business.

Hi
C.P.R. ..... . March 31.. $ 

...... March 31..
......... April 7____

. p. R. v.April 31-----
R A April 4... 

.April 4....

CiG.T K
o;r. Box 86.C.N

Monetary Times-IT. ^
Tpr.
Mont. StU

2,000
H519
*817
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the InsuranceCanadian Cleinu
nth, 1907, Apii 
, increase or de-

r'l 9, 08. Change 
,386,628 —6^ 
,990,462 
,771,705 _t5
,617,049 — jgy
,451,109 --14,]
,532,239 - I.» 
,'86,554 —15.8 
,064,564 ~u 
,967,908 — j., 
,212,864 —45.3 
,2$2,2I4 + 11 
,058,688 —31.04 
750,591 -262

-42,575 — 94 

for the month of

CHRONICLE.
April lllh, IMS.

WHAT FIRE COSTS.
life, accident, and casualty NOTES.—154 \

When a fire takes place, most people ask what in­
surance there is, and if it is a good sum, say: “Ah, 
«II, the insurance will cover the loss”; never thinking 
that the loss is not borne by the insurance companies^ 

-but by the community, who pay the premiums. Then 
to the direct waste from fire must be added the loss of 
time by hands in factories thrown out of work, by 
fortes in stores, the loss of customers by 
which the fire causes.

me bill to incorporate the Travelers’' lift Assurance Company, of Canada, has passed the thin} irelding m the'

- <s=Jr«t a?, weCoast Fare Insurance Company, Standard PÜ . 
aa j* Company of Canada, Eastern Trust Cri p^ny, London 
r»ünfCaSrire Guarantec and Accident Coni, Dominion
Company6 C°mpany’ and S,andard Accident

bass Insur-em- 
owners,

Guarantee i?Inattention to known danger; carelessness, in fact, 
is responsible for three-fourths of the fires in this A bill amending the insurance law has tSeq introduced 
country. The other fourth arise from ignorance and L°i!0,i!hC N , Yo,rk ^cna,c Providing that j e [question of

■“ *!" S'T °' °hi°' th= '->» & S'.
has fallen 36# per cent, in eight years, although the lu,c|y held by purchase are amplv secured shil ti considered
value of property insured has risen greatly. Surely it m ,hc valuations of the insurance companies, èitead of the
«worth while to try and discover why this is the case aTf*1011 °f whether these stocks, bonds or oth rlEvidences of = 
n- k -trshal of Ohio, Mr. Creamer, tell., He *" bd°- p“' ....

says this enormous reduction should be credited to im- The Ontario Insurance Act is amended -o’ 
proved building codes ; improved methods and ma- pany’[! contingent liability or the amount of m$j 
tenais; scientific examination of large risks bv insner ,uld exceed <2,000,000, then for each add mot

irrsT*"' 4*•-* inT" sr&thpir. cddepartments, and the achievements of a well-supported deposit has been doubled the additional sed 
Mate fire bureau. $1,000,000 of insurance will be one twentv-fiftl

deposit.

Inc. or Dec

%
82 -13.4

-23.2 
+ 0.09
- 80 
-98 
+ 17.0 
+ 0.8 
-25.8 
-39-7 
-14.8
- 14
+ 5-7 
-22.5

33
Of)
69

hit if a com­
parée in force 
hjll$i ,000,000, 
■ment a sum 
FCjthe initial 
pry for each 
|>f I the initial

88
11
18
46
77
48
'7 Mr. Creamer takes. even a wider view than the

average writer on fire insurance when he asserts that 
j”565 of insurance companies are little more than 

™f the actual fire loss.” Insurance men usually reply 
tot the proportion of property value in the United 
Mates covered by insurance is 75 to 80 per cent. But 
to figures °f the Fire Marshal, who gets reports of all 
ms in Oh», show that in that State only =2V per 
(**t. is covered by insurance.

Further, this official takes the tabulation of fire 
ma by. the New \ ork Journal of Commerce in 

P;, aggregating $215,071,000, and says: “The actual 
« probably one-third as much more”—which would

3Llast Vear’s ,oss $286,761,000, instead of the 
waller amount.

82 r\• •
;30

The 23rd annual report of the Grand Trunk îfku’rance and 
Providence Society for the year ending DcccmtoT 31st 1007 
shows payments of $233,767.77 made during theTjfear, leaving 
a deficit of $33,876.39. The total expend ittjie since the 
organization of the society was $3,647,207.91. « total num­
ber insured at date is, 10,182, the amount of instance being 
v4,570,250. In addition 9,402 temporary employâtes were in­
sured against accident only.

* * * •
, -lfr F- Norie-Miller, general manager of 4e General
“Fedrir• Th Life, of Perth, Scotland, élfd by the 

Cedric on Thursday for America. After spitting a few 
days at Philadelphia, he_wi]| visit New York,-I>sfon and 
Chicago, then coming 

I Winnipeg. His comp

80 —13.8

irst three muette
ir:—

Inc. or Dec.
%

57 -»'•$
13 —18.0
73 + 5-5
it —1.2
»6 - 5-4
21 +11.9
to — 0-4
36 -15-6
19 -23.7
to —11-0
42 — 3-4
89 +i»S
|2 —17-7

to Toronto, and thence toi 
company has arranged to add 

its paid-up capital by issuing 60,ooo 
All of this is to be paid in by May 1st.

West and
--------@,—500,000 to
sharesi*E$25 each. -

.. . , . , , „ Thi|»o$ipany’s
authorized capital of $5,000,000 will then be cott stT

» * * * *
Industrial accidents occurring to 266 indife |a| work­

people in Canada during the month of FebruaryyiooS, were 
reported to the Department of Labor. Of these, Ê were fatal 
and 177 resulted in serious inj'uries. In addition, 4 iafal acci­
dents were reported as having taken place priojh t> the be­
ginning of the month, information not having b$Ç received 
bv the Department before February, 1908. Thrill umber of 
fatal accidents reported in February, 1908, was 
less than in the previous month, a fid 7 
mary, 1907. * 'K.

new

2 ° .^ 215 millions paid in losses another 
it ov*r 3 nS«Lnt, m Bothering the money in and paying 
miy— T dollars came out of the insurance pre- 
panm»n, ° j IS sb°l|ld be added the cost of fire de- 
tot of if 30 Wat®r lheir use. In large cities, this
! Year 1 rC Pr®tec,ion averages a dollar and a quarter
’««ness Ihi! man’ woman and child. And so, 
dan—,. 1 and neglect to enforce proper fire
States and p3n building ordinances, cost in the United 

» Uanada not less than $300,000,000 yearly.
Pten h.e,Ltat*St'cs ^res in the State of Ohio
capita „.L-? marsbal. The fire loss there is $1.57 per 
irtragee m having nc fire marshal it
Ion is 24 ^ ^>er In Dublin, Ireland, the fire
*°ot the „CCntS per. bead. In Boston, Mass., a city 

jn . me SUe> ** ,s $3-6i—a striking contrast.
Oh», with"flyearr’ lhere were 4,534 buildings fired in 

rend jSS,°^ $7’°77>702- It is a tribute to the 
.tears since its °y Jbc f ire Marshal Bureau in eight 
le aven»,' $ ^fblishment in reducing fire waste that 
fo.tfi; P^temium on $100 of insurance in Ohio is 
Has 111,1, average is $1.38 in adjoining States.
Canadians? ,econom'c discovery as this no lesson for

9 —KXO

â being 5 
in Feb-rs of the Ounce more tcare-

-

INSPECTOR FOR FIRE OFFI
/Itiiness Application* .re invited lor the position of InSplfcrtor for 

Brilish Fire Office, for Manitoba. Alberta, and Sajtikhewan. 
Musi have good, p-acticaL general training in the bu|||ks ; one 
with some experience in field work, preferred.

Apjly stating »ge and experience.

arc

ring spec- 
practical^ 
tivc duly, 

ntly grow

P O Box #4

" ntreal
AH correspondence Incited confidentially, if desired.

«vice

WANTED
rom active Gentleman with fifteen years experience in Tcrolito is 

open for engagement in, or out of. that City. |fc*>ahle 
of filling position as Inspec’or for Fire comB*, or 
Superintendent of Agencies for L’fe or Act i(Jent|rom- 
pany. First class references.ir)1 Time*- Sb5 fnS V3<*»t, the fApply to P. O. Pox tnÿçM 1 

St. Thomll
author of reiiorts on the 
and other countries, died in it.
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The assurance and annuity fund of the Star Life Assur­
ance Society amount^ to £6,838,005, or something over $34,- 
000,000. Last year, 2,143 policies were issued for £747,<{24, 
the annual premiums on which amounted to £28,865. During 
thq year there had been paid in claims £296,706, the number 
of assured lives who died being only 74 per cent, of those ex­
pected and provided for. The total claims paid since the 
commencement of the Society amounted to £8,642,148. The 
indonte during the year amounted to £778,118. The expenses 
amiouinted to 14.2 per cent, of the premium income, and the 
rate pf (interest realized on the investments was £3 15s. id.

habit of regarding every claim as exaggerate 
satisfied that it is otherwise, will, of 
Dr. Elliott says.
Limitations Must Bs Read Reasonably.

course, agree”^,^

“We regard an accident policy as setting forth bene*,. „ 
which the assured is entitled .on the occurrence of tkT * * 
tingency insured against. Any limitations must then*L?£ 
read reasonably, and in our opinion many of the com** 
are too apt to read these with a view to depriving the«ïü5 
if possible of what he is entitled instead of reading themfrü? 
a reasonable point of view,—we should be inclinedwentoo! 
from a generous point of view. The company which «2 
stantly. meets, what Dr. Elliott terms, exaggerated darnTt 
one which settles its claims in as niggardly a 
sible, and we venture to say that it will be found that 
the assured has declined a proposition for settlement ma& 
by a company and the company has subsequently been 
pelled to pay more, he is generally rifcfit. We can 
stand a complaint being made, when a claim is —irnTuM 
or dishonest, by a company which does riot settle itsdains u 
a generous manner and makes no mistakes in detetuimar 
the fair basis upon which the settlement ishould be nudet 
Company which settles on any other basis only harms tie 
business.

“Claims which are unquestionably dishonest do of come 
arise, but there is usually little difficulty, in being able a 
determine this fact. We cannot say, that we have found on 
policyholders to be dishonest. Mis-statements in the »rrlh 
tion are invariably due to the fault of the agent, and a com­
pany which accepts an application which is not properly 
answered must regard this as its own fault. The 
and omissions made by agents may be innumerable but the* 
are as a rule entirely due to want of education on the put 
of the company they represent.

“Dr. Elliott’s remarks upon the medical profession also 
appear to be much exaggerated, as we cannot say that oe 
have found any medical practitioner who has attempted to à 
otherwise than wàs his reasonable duty.”

Mr. J. W. McKenzie, manager of the Maryland Casnalty 
Company, generally speaking, endorsed all Dr. Elliott’s m 
marks.

i
Thp following taxes were paid to the Quebec Government 

by life} insurance companies during 1907 for the year 1906 : 
The figures given are, in, order, premiums, 1906 ; and taxes 
paid, 1907:—Sun Life, $657,254, $11,502; Canada, $349,729, 
$6,120 ; Manufacturers, $216,649, $3,791 ; Great West, $141,- 
489, $2,476} North American, $132,579, $2,320; Confedera­
tion, 0126,755, $2,218; Mutual of Canada, $120,915, $2,116; 
Sahvéghrd, $81,573, $1,428; Union Life, $78,839, $1,380; Im­
perial, $71,873, $1,258; Royal Victoria, $62,623, $1,096;
Federal, $39,554, $692; Crown, $31,219, $546; Home, $14,- 
5891, $400; National, $11,753, $400; Excelsior, $6,510, $400.

!
MORAL HAZARD IN INSURANCE.

Divergent Opinions of Some Managers on Dr. Elliott’s 
Recent Paper on this Subject.

The following are further opinions of Dr. Elliott’s recent 
paper! oh “Moral Hazard in Insurance : ”

Iff. jC. H. Neely, general manager of the Ocean Accident 
Insurance Company, had few criticisms to offer and endorse 
the view that the moral hazard as defined by Dr. Elliott con­
stituted a very important and troublesome feature of the ac­
cident insurance business.
Companies Pay Unjust Claims.

“Do companies pay unjust claims f Most certainly, all of 
tin do, although they may be ashamed to admit it. Such 

payments are necessary for the sake of peace and harmony.
Moreover, dishonesty is sometimes very difficult to detect.
Personally, I think Dr. Elliott has put the case mildly. This 
is What frequently happens with us. A claim is sent in duly 
certified and signed by a doctor. Then we receive a confi­
dential letter from the latter stating that the particulars of 
the claim are, to say the least of it, not strictly accurate.
What is a company to do under these circumstances ? We 
cadnot refuse to pay without giving a reason, and to do so 
would mean going back on the doctor. So we pay up and 
wipe out the policy. This sort of thing is deplorable, but 
it is something to know when one is being imposed upon.”

“flow about the agents ?”
“The worst fault with the agents is that they are very 

human. One might get the impression from Dr. Elliott’s 
Palter, that they set out in an antagonistic spirit to the com­
panies. This is not actually the case. But in their desire to 
get business and please their clients, agents are apt to over­
look the interests of the companies they represent. Dr.
Elliott's paper may act as a gentle reminder to them of their 
responsibilities in this respect. I am sending out copies as 
soon as it is ready in pamphlet form.”
Co-Operation Among the Companies.

As to the steps which Dr. Elliott suggests should be taken 
to reduce the moral hazard by me 
the companies, Mr. Neely said :—

“That part of the paper was, in my opinion, somewhat 
outside its proper scope, and would have been better left out.
As a matter of fact, we have an information bureau in con­
nection with the Accident Underwriters’ Association, 
is One step towards unity.

Th^re is a peculiar thing about the accident insurance 
business,” he continued. “The scale and classification rates 
of all the companies are uniform, and by a sort of mutual 
understanding they have remained so for the last twenty years 
or more. It is the policy contracts and not the rates that are 
made more attractive when managers endeavor to get the bet­
ter Of their competitors. That the lengths to which this pro­
cess has been earned is the cause of anxiety and increases 
the moral hazard. I readily admit, but the difficulties in the 
way of combined action on the part of the. companies are 
such that, for the present, I see no means of surmounting 
them. ”

The General Accident Assurance Company of Toronto BRITISH DOMINIONS
think that many of the statements of Dr. Elliott ppear to be COMPANY, LIMITED,
exaggerated. -----

“We desire to dissociate ourselves with the idea that this The British Dominions Marine Insurance ^ 
grqdge to pay a poor clergyman, who ad- whose head offices are in London, England, an 
able to use his right hand, the modest sum taining a charter to transact business in Bntisn 

of $2.50. The question of whether a claim is exaggerated, or reports favorably on last year’s operations. 
even dishonest, h one which may appear differently to dif- for the twelve months amounted to £u,i77-. ZL t*
îerent managerial minds, but a manager who gets into the J tinue to steadily increase. Last year the income

the)
One of the Principal Evils.

“To my mind,” he said, “Dr. Elliott has set ont «a? 
lucidly one of the principal evils that the companies writi* 
accident and sickness insurance have to contend with. Woe 
it not for the perverted sense of honesty and fairness dut 
some assured bring to bear in making claim for indemil?, 
there is no doubt that these classes of insurance could be soli 
cheaper and a covering given broader even than the spies# 
contracts issued by the leading companies to-day. The dis­
position of the courts to disregard the plainly expressed ad­
ditions of policy on whichJÎonditions the premium was based 
and give judgments in favor of claimants who are not entitled 
to them under their contract entered into with the insérai 
company, is another very important factor the accident unde- 
writer has to reckon with. #

“All wisely managed companies, therefore, refrain non 
defending a disputed claim in court unless they feel absoW 
ly certain that their view of the case is the correct one, be® 
morally and legally. It gives me pleasure to say that out 
own experience upholds Dr. Elliott’s statement that the 
jority of claims made are honest ones, and these are pirasiw 
paid. But it seems a pity that some joint action could W 
be taken by all the companies interested that would»»” 
the checking of the evils I have already mentioned. TMoiP 
the medium of an information bureau organized by tie 
cident companies in Canada for the exchange of expen®" 
on claims arising in their various offices the-companies 
bers of the bureau can, to some extent, ?rot?ct • .g- 
selves from dishonest claims ; but it would require the in»» 
of a Solomon and the intuition of a seer to prevent a co®pw 
getting on its books from time to time undesirable ns 

Does your experience bear out what Dr. Lino 
abo the medical and legal profession.” y

There are black sheep among doctors and lawy*” 
well as among other classes, but we should not juug* 
many by the few. It is true that we have s““ere? . ^ 
extent through certain doctors exhibiting a ra.t*|*r eu suggti 
science as to the nature of an accident or *
from by a patient and policyholder, accommoda ^
same to the covering of the policy. Yet, asa gg.
reliance on doctors’ statements being correct is 
placed.”
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cmrce amounted to x, 120,112 , in 1907 u was 10,251, and in cure anv statistics of valnp cunu.-nr(. ». » ^ .****/.m <6i The reserves total £83,862, compared with legislation on ,h;= if val“e showing the efect # the new
iti îk prev.ous year. Holders of ti,e preference s.^k Hfmihon chairman °f Lfd Claud
-7 f^i a dividend at the rate of 6 per cent, per annum in miAt be looked for anothhe annua* J?ect.in>f>t’#,a,el ,hat this 

,w; » dividend of 5 per cent, is .Wpaid on the aT« hoSf ln! „ I,hls ,s a*impo|ant point

shares. The company’s investments are of judicious ment as to^he^orkinvo’f The a V° tk^”1 f"11 s,tate' and widely scattered, rang.ng from Consols to usual interest to alHhosl m, "pLÛ Th^nattf „ of un- 
Æ fiwd Hope debentures. In this country the companv Lord Claud Ham 1,0 ‘.ntercs,=d »" thi^us.n&s.

Government and Vancouver municipal debentures ness in the Dominion “I'shol^hkJ1* nlarl* 
vdwd to-day at over $18,500. The total assets are £209,207, on record our commendauon of thr ml’na ’ If '? p,ace
led the reserves £83,862. As m past years, the business of under the control of Messrs. Griffin & WoodlAnd " aDa *’

^’genSmeeting will be held in London on Wednesday portun.t.es offer for the gradual e,tens,o* 0^^

limited by a strict regard to the amount of tMlarg reserves 
we have built up and which are continuallyiim rva ing in a 
greater ratio to those risks. " P J'

The Canadian business of this corporation has n idt good 
progress during the past few years. Here afec .the premium 
income figures since .902:—1902, $196.091 ;$ 9*1. 285,71$;
1904, $302,622 ; 1905, $322,062; 1906. $363,3* ; «9< $438,-
,7°- - 1 ^Ef 1

One statement in the directors’ report is iSÿthy f special 
notice—there is not a single security held ter the company 
upon which the interest is in arrear. The #tt in reàse in 
business of the year 1907 over 1906 was $920,060. * |

t

text

■RITI$H INSURANCE NEWS.

Nr Hew Enterprises—Fire and Casualty 
Pub! leans as Agents.

London, March 27th, 1908.
Capital is still being raised for insurance enterprises, the 

Goeral, Accident, Fire and Life affording the newest in- 
saact. This Perth company is increasing its paid-up funds 
to &J04too by an offer of 60,000 ordinary £5 shares, of which 
£1 js. will be called. The offer is at a premium of £1 15s., 
(tick is justified by the presence of reserves exceeding £700,- 
000. For three years past the distribution to shareholders 
has bees 12# per cent.

The repeated statement that the field for fire and casualty 
baaaess is great in,- this country is borne out by one first 
annul report. In its first twelve months the Royal Scottish 
kas collected premiums to the amount of £11,670. Claims 
me low (15.69 per cent.), and deducting current expenses, 
re-iasarance and one-fifth of formation expenses a credit of 
£4,5SO remains. Were there no unexpired liability to allow 
hr. the results might be called quite dazzling.
(Mr Things In Casualty Fraction.

Some extraordinary circumstances occurring in casualty 
practice^ are recounted by the chairman of the Railway Pas- 
HSgers’ Company. The case is named of a nurse injured by 
1 blacking-bottle thrown by her infant charge. A young man 
m partridge shooting lost one eye by a shot fired by his 

W2her eye having been lost previously in the same 
nf. Wooden legs are said to run in certain families, but 
surly gun accidents never dogged a family more persistently,
_ "° ether members of the same house had each lost an 
eje when shooting.
^Here and there a publican in this country takes up an 
"""mce agency and some companies are glad to interest 

sac” opportunities. Again, other offices associate 
aumwyesespecially with one religious denomination. The 
v”” "wident admits only Quakers, or those with Quaker 
4e Wesleyan comP Star Life is identified closely with

corporation!
ml . !

An increase in the current business of thejjife department 
is shown by the report of th^ London Assur 
for 1907, and the life funds am

LONDON AggURANCE

Cd ^oration 
ount now to £i||!i,ic , An in­

crease over 1906. Fire and accident business Were a ,0 satis­
factory. In these two departments the premiNÉxs we : £657,- 
293. The losses were £276,481, being 42 pe£ tent. 1 of the 
premiums, and the expenses, including commission, 
per cent., leaving a good profit margin. Aftri&mcreAiing the 
fund by £50,000 to £420,000, the sum of £106,|j$o wag carried 
to profit and loss. In the marine department the Set pre­
miums were £303,220, against £297,118 in 1.90$; £18,179 was 
carried to profit and loss, and the marine fugS remained at 
£280,000. Investments reserve account was terreas d from 
£30,000 to £100,000. The amount at the credit of pi ifit and 
loss account on December 3ist‘was £146,416, agi of w ich the 
above dividend is proposed. The total assets>6f thii strong 
old company were £1,158,986, as compared witlL £3,9f 1,973 in 
the previous year.

-------- -----------------
FRATERNAL LIFE AMURANCÉL

re 35 9

I:
It is some twenty years since the Monetai 

to keep track annually of the variable membership of 
ment insurance bodies and the increasing evpcnv 
management.

The prediction that such organizations could
permanent has often been exemplified. A sufficient _____
of new members do not come in or stay in to eShle tl s older 
members to be paid in full at death. Indeed§|ike ; lunger 
members in large numbers leave the ship to evfi|(e the issess- 
ments made necessary by the demise of older Miles. fThus, 
the rate of lapse in three recent years in the jbcietii 
posing the National Fraternal Congress was 1 
95 per cent., and 8.3 per cent in the three latei 

To take individual cases, the lapse rate of 
Insurance Union was 22.8 per cent, last yesu 
Fraternal Brotherhood and the Fraternal MystSjjCirme 24.9 
per cent, each, while the Catholic Order of For esters differed 
only 4 per cent. ; the Independent Order of Ft 
and the Knights of the Maccabees 9 per cent, g 

Taking 23 of the principal societies of the fcinti, 
that out of the 2,685,400 members on January 1st, s 
fewer than 216,300 had lapsed by December 31st;.igo; _
the great membership of the Modern Woodmee’ of yj|nerica 
went down from 801,254 to 753,689 in the twelv

Evidently, the attractions of “ courts " anj§ H‘ l#ges,” 
even the bonds of fraternal obligation, are not strong nough

Eg,., , ------ to hold the membership in the face of necessatfiy in reased
f”teiaEn»HL - brllity and workmen’s compensation came in assessments. For permanence and safety, the tid-l.tl 1 com- 
nmpin, Il resulted in all sorts of companies Pany is the one to be relied upon; and the assesàrd m mber-

field. as competitors, and in old and estab- shlPS are finding it out.______
soit ig (k, s Ptitting their best foot forward to keep fore- 

This "J**.11t,on- FIRE AND MARINE NOTES. 9
*■« Corporation I ;™*,S!i tbc Employers’ Liability Assur- ------

during ’.ivf’r ’ , bee" almost a record record. An ■ A new fire hqll is to be erected at Saskatooil$asl , at a
*"■*» good te,^ ne2[Iy «860,000 in the net premium J-ost of *I2(00o. v W ’
ÏL The total current^nenm» *tenî n?W amounts to $4,800,- Special precautions against fire dangers willjjte ta en in 

was annroximatAi-'ï USIVC °* prcÆ L °n vDV the erection of the new’school in Moncton, N.B.Jgj 
amounted to some*’^££!ooo. Aride “from Estimates have been submitted to the Est#**,

■tent, the d,as premium on new shares and carried into
tJ^ h,rWnf°r *hv y5?f Wa* «700,000.
"Hxuien'j Cm»«Ien ?uc“ discussion concerning the new 

pensation Act, but it is too early yet to pro­

lific began 
kssess- 
f their

lot be 
lumber

"Wty Uvea.
a risW^Tk™ Pelicans and innkeepers are still viewed 
a hi« nr»a 6 Dew Publican is said not to drink as heavily 

«Zj**801?' - any rate, the Life Association of 
mtnrea ,a.,ts recorded experience that 215 claims 
ramdlim he hmc ,hat 143 wouId have been normal for

comMrfkfh**? business, run on sound lines, grows at a 
act TV Pr 6 alth l.he be** of weekly premium life insur- 
tkan two f.:u,°vident. Association of London has added more 
idnsetd mnr«°!k t0 lts myested funds in ten years. It has 
teas; or sav , an t'T° millions to certificate holders in five 
yean of itj exfo* D,UC“ as 'n *be previous five and twenty

com
cent.,S P«

year
encan

the■it

98,st

e find 
17. no
Even

EMPLOYERS’ LIABILITY 

CORPORATION.

oni s.
ASSURANCE

■

(ask.,
town council for a system of waterworks and firig^fot ction.

On May 14th, the National Board of Fire Un*Nvri trs of 
the United States, will hold its forty-second ann|j|i njfeting 
in New York city.
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The bills to incorporate the North Empire Fire Insurance 
Coniphn | and the Canada Weather Insurance Company have 
passed t ie tfairtf reading ;n the Senate.

Tlej Kingston, Ont., School Board is the latest t^, decide 
to ittitolf tire escapes for the protection of the lives in their 
care. ; ‘Toe amount voted for the work is $4,000.

Alexander Wills, of Thdrold, is in jail at St. Catharines, 
Ont., fhjïrged with arson. It is alleged that on Sunday he 
set tins th a fine house owned by his father at Thorold.

UNDERGROUND COMPANIES.

Unlicensed Companies Pay No Taxes, and Ham Me tw 
minion Assets—Manager Terms Them Outlaw.

Editor, Monetary Times :—
Sir;—I have read with considerable interest the lets» » 

your last issue from Messrs. Dewar & Stewart, also your
No[l United State; stock companies, the Lumber In sur- STClr^“enot,î^^tp^toî!tiaî€iiM3?llîî£0^,i#,

M EiL'r
tobal iL surancc.*’ ^ergromd

ïP?:"S3£ra
ICburt. or broker id Canada who places on risks in this counttvtk
jfire waste 1 Can da during the week ha again been policies of unlicensed companies. This plan has consHoakk 

cxqts48ely heaiy. oug ly calculated, the conti g rations re- merit as it is ditficult it not impossible to penalize eflectiiaBr 
corded] elsewhere in this issue, destroyed property represent- a foreign company with no assets in this "country, hot du 
ing it I east a quarter>of a million dollars. present cause for great dissatisfaction with the Insurance De-

I’ll • hew Sarah Maxwell School, in Hochelaga Ward-t^as partaient on the part of the licensed companies lies in tk 
formait 1 opened at Montreal on Monday. It is absolutely. ire- tact that the Government gives little or no assistance in bring- 
proof. 5i»iJ fitted up with modern tire escapes. Four 0 her ing about the conviction of- the agents or brokers who violate 
fircpwJf I schools are .being' erected in the city at the prehent the Insurance Act in the manner above referred to. Judging 
time! '! It , T from the wording of the Bill on the proposed new Insurance

A jbdfition was presented do the Mayor of Montreal last Act the Government do not seem disposed to improve mattes 
vyeeki-il Ihe West W ard Committee, regarding a high prtfs-ure m ‘"ls respect. or jjus reason the licensed accident com- 
systetiiti water supply for tire protection only The petition- I,a.me"’ rA<en! ' *lc Government on this point
mg brepertv-holder.- u-k that tie v themselves be taxed for asking that the new Adt contain a provision by which all tit 

. (f; tL ptm svs, ' • 1 penalne, mentioned in the present Act shall be recoverable
i. I i, . , , . , , . , , ,, , . , and enforcible at the >uit ot the Government instituted by the4*4i fflpfiotise Jone? has lett the I oronto firm ot Kidou., Solicitor-General of Canada. It is hoped that this request 

StnctUinfA Jones, insurance agents, and has associated him- w,„ |)e a,xeded ai it seems.very unfair that the licensed 
self with^ithe Messrs. 1‘roctor. ot 1 oronto Stree., the firm to conjpames should themselves have to go to the trouble and 
be J,onts]l& I rottor Bros. Mr. Jones continues to represent expense 0f prosecuting offending agents and brokers for 
the ln.-jirjince Company o: North America. violating th£ GovernmentS^own Act, especially as by dong

Th : meeting of the Western Union, is to be held at SO- lt< ln some casty. incurs odium from said agents and 
•\ugd?t 1.1 Georgia. On its programme for discussion are the. brokers on whom the licensed companies depend to a cos- 
fellow 11 gi subjects :—Telephone Exchanges, shall their con- siderable extent for the placing of their policies among the 
tents b written for a term of years f 1 he Tobacco Situation insuring pqbltc. 1 might here add that the licensed fire is- 
in Kei tacky and Tennessee. Sprinkiered Risk-, What durance ccffifpanies also approached thé Government asking 
change Jli any, are necessarv *n rules for same : that better protection be given them against unlicensed coo-

' hi* a annual meeting in Chicago, it was decided by the panics selling their policies in this country, 
marine underwriters of the Great Lakes to maintain last year's Leaving out of the question entirely the injustice to tk 
rate^ p| premium on grain, ore, lumber, and coal. As to in- liccnsecj^ompanies in not hiving this protection given then, 
styqnite an bulls, it was agreed that the position of English by not doing so the Government at Ottawa and the various 
undtrw itfcri should be supported, that was, to increase the provinces of the Dominion lose considerable revenue through 
deduct 1 lie average, the valuation- upon which insurance is no$ receiving a tax on the premiums collected by such un- 
base dj t licensed companies, which makes it the more remarkable thz

Thé probability of the new Insurance Act becoming law the present state of affairs is not remedied. An unlicensed 
this aeisSn jisi small. The fire underwriters are- seeking company selling its policies in this country is in Plaf”
ame idr ichts in the direction of protection for the companies guage an outlaw. It pays no taxes ; subscribes to none 0! tm
com )ly ng with Canadian legislation against competition by Canadian law s ; violates said laws every time it issues a cm- 
ageits if] companies w hich have not complied. The present tract in this country ; encourages the citizens of Canada to « 
mea is tot . the enforcement of the law requiring registration law-breakers ; has no assets in the Dominion ; »s «npwHM* 
and se iitritv for companies doing tire business in Canada reach by legal process wish in any and every juri^cLaic®. ^
are faî< I to h< wholly inadequate. It is urged that the only w hile on the other hand the licensed companies conipV^
mea Is >f ! preventing the writing of insurance by non-licensed all (he laws of the Dominion ; pay their taxes and theizc*™| 
com lar ie|h is to penalize not nly the man or company who dues; make large deposits with the Government; $ut>_
writ- is 1 hti insurance but also 1e ow ner of the risk w ho buys to all the laws of the country ; are responsible for

in any Canadian jurisdiction and respect and comply we 
lames Coristinc, of Montreal, takes exception to the the obligations of good citizens in Canada. Speaking or 

pétiiioti presented to the city by Messrs. Greenshields, T. J. company, therefore, it is a matter which excites __ _ 
Dru nnr ofld. and sundry members of the Board of Trade. The and righteous indignation that w-e are expected ^
ptrg ert - -ijiwnérs in West Ward ask for the installation of a j with these unlicensed concerns which outrage e_, -
high-pr ;4pure water system ; and agree to assume all the cost sidération of law and correct business procedure. nttas- 
ot v ic nfjtallption. He urges that it would be extravagance ance Department at Ottawa is always very promp ^ 
to d ipl cite the supply until after the present improvements, mg additional deposits from the companies W.D° ieeafa 
are p|eted and tested. He points nut that the city is now themselves within the circle of law and it there o ^ 
carr'in r out an improvement that will about double the sup- us that^thpy ought to exhaust every business W**P°Ln the b** 
ply. ' "hit* enlargement of the aqueduct and the increased ‘-and exclude such concerns as do not comply wi 
pum rifl g power will give a superabundance of water for yeafs | of this country in which they carry on business, 

m : for all purposes, so that for fire protection of the 
refold be ample.

"hé ! appeal brought by the Canadian Fire Insurance 
j>ai vi defendants from an order of the Divisional Court 

allow in, ' an appeal by the London and Western Trusts Com­
pany j j> ajntiffs, dismissing an action d»y the liquidators of ag. 
insol Iret t [company, the owners of a dwelling-house in the* 
town q Sudbury, insured by defendants for $t,000. to re- 
coVei tl e aipaunt of the insurance, has been dismissed bv the 
Ceiurl 9 Àppéal at Toronto. After the insurance was effected.

jjierk leased the premises to a tenant, who. without the | 
fs! knowledge, changed the occupation thereof, bv bring- Laurin damaged.
stock of goods, which hevün pedlars. The Divisional Amherst N S__ Daily Telegram
held thy the owners v not affected bv the third m0$tlv covered by insurance. ^

statuiory condition wh, h requites notice of anv change ma- R,.idcncc of Thomas LaCourse
terial to the risk within the control or knowledge of the in-1 Milestone, Sook.—’Residence 01
suredi to be given to the insurers, for, bring under lease, thè destroyed. Damage unes damaged to «“*' ^
prem ses were not under the owners’ control, while the change Caron, Bask.—Little s restaurant
in thi occupation was made without his knowledge, and the about $300; covered by insurance. .... .ju,
fact that the thange was*made by the tenant after the mak- j Smith’s Falls, Ont.—Steele’s planing mill
ing o ; the; policy was immaterial. Losses partially covered by insurance.
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Yours etc.,
J. W. Mackenzie,

Manager foi Canada, 
Maryland Casualty IA
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SOME RECENT FIRES.
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» p”’ ^5l000’ ^ortli British & Mercantile, 
Ont—Gladney McDonnell’, gen.,,1 « *. isWl&gk C&toLi

Hom
Port Hope, Ont.—Queen s Hotel damaged to extent of Sun, $3,000; Queen. $3.000 

about |6oo. Insurance in Merchants Fire, Anglo-American,
Traders, and Dominican.

Denton, Out—Mr W. H. Fair’s business damaged with 
Loss, about $3,000. Insurance, $1,100 in the

Furniture 
is placed 

x as fol- 
om merci al 
0; British 

6gl>American, 
itlsoo; Com- 
llKe; North- 
l(fn> ;

■W Me Be. 
utlaws.

imp- is

jUfiJ Stock was worth $17,000, and is partly covered by
issuance. 1
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also your et 
the Dominion 
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Law Union & 
Total, $70,otx.
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Duhuch Farmers Mutual: ____ ,»

Montreal.—Electrical apparatus of moving picture plant Minitonas, Man. -J H. Cannon’s 
g Casino Theatre <?n St. Catherine Street took lire during j*10?*. and fixtures. Total loss about $10 < 
progress of show. Damage but slight. ri ®1.’0?50* stock, $6,000; in the Livèi

ingtraoHj Ont.—Manchester Cereal Company’s factory “ ^quiV’ Canadian, and Cal
destroyed. Loss about $26,000, t>f which $17,000 is on the a .#.li.*,~“arirey S Lloyd's warehouse
budding ; fairly well covered by insurance. , • .1? f.1’- insurance> $300, in the Ro

St. John, N.i.—V\ R. Keirstead’s tenement house dam damaged ti^Jae extend,a fÎ A 

u«d to extent of $2,000. Insured in Equity of loroiyo«for Equity for $lL lnri in \l . f ’/>*0'*vFur* ; contents insured for about $2,000 in different com- ClU^^nL-Fr '! B “Svîns’îïd C

elevator totally consumed. Loss of grain 
covered by insurance. Loss on building a 
covered; loss on warehouse utensil.- $300

k. lined with 
bj; n-urance, 
pii'. London & 
Win n.
Wmi £d to the 

a d $300 in 
"pn Av.

injured in

MM jy’s grain 
« $i,Soo,

I lilt |joo, also 
Itire L

store

ut.

Ntsbit, Men.—Dr. hpiiy and contents dam
igtd to extent of not less than $3,000. Insured in Winnipeg 
Foe Insurance Company for $1,500—$900 on building and
(boo en contents.

Victoria, B.C.—Copa- À Young’s grocery store, owned - MARCH FIRE WASTE,
by Mr. Matthew McCabe, damaged. Losses about $12,000. , - ' (
SMdasured for $12,500. Building was only slightly dam- , Not much comfort) is to be derived i» JU iiiBerwriters igd.andjs fully covered. from the comparative tire waste figures forllhcl and lor'

Mgcleod, Alta.—Residence of Thomas Wilton badly dam- l“e hrst quarter of 1907 given in the New VtEfj Burual of 
igd.by fire and water. Children "playing with matches xre Commerce. The fire losses for that month IjlflyMr in the 
supposed to have been- the cause. Damage abour $2,500, L ni ted States and Canada amounted to $16 dMjtod which is 
My covered by insurance. less tfian in March of the two preceding veaHj fju the total '

Enmsmore, Ont—Mr. M. F. Crongh's barn struck bv for three mon,hs k'en millions more than I®*).*, Here is 
lightning and burned to the ground. Thirteen «head of cattle'. a cornparaUve table: 
ten tons of hay, 500 bushels of cats. 100 bu$tyels of barley, a 
stack .of straw, and numerous farm implements also were 
burned. Loss is estimated at $2,000. Bam and contents were 
insured for $900.

Hamilton, Ont.—Premises of Burk Bros., bakers, and the 
adjoining stores occupied by Charles McCue and E. Edwards 
imaged to extent of about $4,000, partly covered by insur­
ance. Fire is believed to have started bv an overheated turn- There a»,. , ,
act Two houses a. Crown Point destroyed with contents'' ,oss leaded or ex eeZn * ,ha0,
xoqned by Percy Bolster and Dyer, respectively. e^h *T°°’ m°St °f-,h

Buriinfftnn n«t . , 3 , DC,ow *30,000 each, and very extensive
^ 0nt—G‘oveÇ ua=Ket factory destroyed. Loss those of Florida tobacco warehouses (incei 

«nnated at $8,000, with only $2.900 insurance The Cana- New York car barns being the largest, 
oan Excess Company’s office, which was in building, totally 
canned, while Mr. Freeman’s blacksmith shop was dam- 
a*w to the extent of $700, and about $500 damage was done 

bcner property. Fire believed to<be of incendiary origip. ____
^TS7amTedi0ni^l°ak C?mp*n/S premicses °» KiHK I Ther pamphlet giving proceedmgs of Jn MuAal Fire 
»l.o.«o covered a™ Stock valued Underwriters of Ontario i, out. Besides frecoi of the

C0Ver(d by. $7.000 insurance. Counan Babayan February meeting it contains the president!’ addl-s Mr 
Œto extent J°?C l0SS i° st^k by water. Building George Kay’s paper on. Gasoline, Mr H®?, o„
tXS, '! a* °.f Jewish bread factory on On- , Modern Fire Waste, Mr. Purvis’ paper on Wiiiserlw and
Ashland ArJue buroed^4’000' ReS,dence of Moses Wyatt” somc CXtractsvfr°?,,v r!P°rt of ,hc Manito8>iretomm,s- 

M «loners, by Mr- McKendnck, of the Gorefîüsfrici Mutual
tbwed Ï7.7' ”an,7 ” • Chalmers’ hardware stores de- Company. Mr» Lindback shows first the titSiber <■ fires in
Ijoa c.~VS.on st”c* and fixtures, $2,500, and on building, Manitoba eac^imdntb—totalling a loss of alout $«.130000 
®IWnix nf'îSUa f°r <4.000,2-$ 1,500 in ..Queen’s, $1,500. as well as The life of nine persons; then thfbausetf of fires 
®«be. KriU- 1 °D’ and *, 000-'n Liverpool, London and aniFamounts of losses—and the occupancy of the Buildings 

Pr« l»SUTCd for ®z'3°° in London and Lanca- destroyed, with comments as follows “ ftSbembSing the 
extent of «SSeWood * Gray’s store damaged, with stock, to fire losses in the Province of Manitoba (excetjbpg WBnipeg) 
for|300 Insured in Occidental Insurance Company is over $3 per capita, and the loss jn Winnfmg is §§.70 per

! -y-;> ' capita, compared with 33c. to 60c in Europeyp ean Brdly be
Grad 1 j ** ®*—Three wooden buildings opposite the doubted that we have a great work before!:us in Birder to
E. K. Si»» d*s,voyed. Two of the buildings were owned by reduce such losses, and that the sooner w$Jr|ealireBihis the 
tore, «a g a5.d ,were occupied by L. M. Burns as a grocery better it will be for all concerned. . . . the mirmation 
Israel pn— ^ a Chinese laundrvman ; the third 'was owned bv trained from investigations of firès and their Éauses fcerefore 
Mr a"d Occupied by Joseph Shediac. variety dealer, can be valuable oply in so far as it will seifr to tint out
Port»»’. **” ' $500 insurance on his ' building ; Mr. ' , fbis enormous fire waste and its consequent k.sjof lives
làstoÀ ras a^° covered. Mr. Burns bad $400 on a”d money may be reduced.”

The others were not insured ‘be aggregate business done bv the Mfrua

.^i--~7iSn.ijhe -v"1" F •fr-
'Ww*4 by noT ^0Sen,hal ®ros- l°st- $to.ooo in stock, fully
rmwinghain IC^ Jn G*nvds : to damage building, owned by Several further insurance notes appFar o* page ft:r.
Cher’s loss'fn*^' î.nd 'nsure<i, about $5.000. Jenkins Mr. John G. Dickinson, who for the pail six van has
***fed. Rame», n \ abont •,5.ooo. and fairlv well been manager of the Bank of Montreal at ! kudovel N.B .
^'Wd. Losses aho r0,u ^ shinir,e. mil1 «ni^cd Machinery has been transferred to St. John Mr. Diclj iison

Levies nut Ut Partially covered. jjiopular at Andover, and before leaving was pre«en*d with
b*«fs ,si|7 . , ~bfobb’s grass works completely destroyed1 an address, signed by a large number of the ptinciw busi- 

* c.i at $250,000, insurance for $200.000. Insur- ness men of that City and Perth
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T
BANK OF YARMOUTH DECISION DISCUSSED.

Reorganization of Ogilvie Flour Mills—Montreal 
Lighting Question Being Discussed.

Monetary Times Office,
Montreal, April pth.

The re-arrangement of the capitalization of the Ogilvie 
Flour Mill Co., Limited, has been one of the principal topics 
in local financial and stock exchange circles this week, The 
schemtj, Which was proposed by the directors and approved by 
shareholders’ meeting on Monday afternoon, involved an 
issue of bonds and an increase in the common stock. The 
company will issue $750,000 six per cent, bonds to run con­
currently with the present issue and to be a special mortgage 
on the Fort William plant. This will provide the additional 
capital! required for the new business being created by this 
plant. It will also provide funds for the carry-over stock of 
wheat necessitated by the congestion in • the crop movement 
at the close of navigation, and will generally place the com­
pany ip an independent 
stock will
bringing the total capital stock up to $4,500,000. By an 
arrangement with the present common stock shareholders, 
the preferred shareholders will have the opportunity of sub­
scribing, ; at par, to the new common» issue, in proportion of 
one shire of new common stock to each two shares preferred 
held by them on a date to be announced later.

The meeting was well attended. Mr. C. R. Hosmer, pre­
sident, was in the chair. Of the directors, there Were also 
present Messrs. Montague Allan, E. S. Clouston, H. S. Holt, 
Sherley Ogilvie, and F. H. Thompson, vice-president and 
general manager. The latter reiterated a former statement 
tfiat there was no combine of any nature with any other mill, 
and that competition for both the home and foreign markets 
was as keen as ever and would continue so.
Frlee of Stock Purely Arbitrary.

A4 was intimated in these columns a few weeks ago, this 
scheme of finance explains why the common stock of the 
company has been held at such a high figure. Apart from 
such justification as may have been afforded by the earnings 
of the! company, the stock only carried a dividend of 7 per 
cent., g<i that, at the quoted price of 250 it was giving a return 
of but|3j.66 per cent., a very low interest at such times as the 
present. A3 a matter of fact, little or none of this stock ever 
changed hands on the Exchange, and the holders could call 
it any figure they had a mind to. , *

It has often been said that there should : be more of a 
market in Ogilvie, common. By the present arrangement 
the stqçk is likely to participate in market movements to a 
greatef extent than in the past. Providing the preferred 
holders take advantage of the offer, they would absorb, be­
tween them, shares to the value of $ 1,000,000, leaving $250,- 
000 stjll in the hands of the present holders. This million 
dollars represents the plum to the common stockholders, the 
money going directly to them. On the assumption that the 
common Stock has been worth $250 in the past, the doubling 
of the issue should bring the price per share to half its former 
value, napiely $125. This being so, preferred shareholders, 
having the privilege of taking one share, at par, for each two 
preferred shares owned by them, would have an advantage 
over the public to the extent of $12.50 per share of preferred. 
Accordingly, unless the price of preferred has already been 
advanced, because of this privilege, one would expect to see 
it advance shortly. But the recent advance probably discount­
ed the present situation, besides which, it is not a certainty 
that thte public will put a value of $125 on the common stock. 
The average earnings of 25 per cent, upon the common stock 
during the past six years, hbwever, makes the price look 
attractive enough on the surface.

financial position. The common 
$2,500,600 from $1,250,000, thusbe increased to Agltitlen for Improved Mall Service.

An agitation was undertaken some time ago by Montreal 
produce men for the inauguration of a Saturday mail ht 
vice from Montreal, to connect with outgoing steamers tar­
ing Quebec Saturday evening or Sunday morning. The 
agitation became successful last season and représentâmes 
for the continuance of the service during the present seam 
and an increased subsidy for the Dominion Line, which pro­
vides the service, have already been made to Hon Rodolphe 
Lemieux, Postmaster-General. The meeting took plea * 
the Board of Trade last Monday. Mr. Lemieux showed a de­
sire to meet the ideas of the petitioners. He spoke of Be 
rapid advances being made by the Americans in poshing their 
trade with Japanj owing largely to better rates on steamers. 
He pointed out that there was no reason why such a state d 
affairs should exist, and urged prompt attention to trade with 
this important new country.

An important question now being taken up by the City 
Council is the settlement of the lighting question. There 
appears to be some disposition to view favorably the accept­
ance of the Robert proposal for electricity, but compbeatms 
may arise with the Montre* Light, Heat and Power Company, 
which at present is the exclusive provider of the service. Ta 
permit two companies to provide the supply does not 
all feasible.

1-w

to

Messrs. T. J. Drummopd, president of the Montreal Boari 
of Trade, and R. Wilson-Smith, of Montreal, have been elect­
ed to the directorate of the Soo Corporation, together with 
several other Canadians, and many Americans. Apparesdy, 
the internal troubles of the Lake Superior Corporation haw 
been smoothed away, and the plant should go ahead via 
greater success than hitherto. The ticket elected at " 
adjourned annual meeting, held at Jersey Ciff, on Mow» 
was as follows : F. B. Stevens; James Hay, H. 6. Lloyd, u 
S. Hinchman, J. T. Lea. all of ^Philadelphia ; J. T. Terry, « 
New York $ L. N. Lovell, of New Jersey; C. D. Warren, 
Toronto ; T. J. Drummond, of Montreal ; R. Wilson-»» 
of Montreal ; Geo. Tatginson, of Preston, Ontario, and W. J- 
Sheppard, of Toronto.
Death of a Prominent Citizen.

circles •A prominent figure passed out of business 
Montreal this week in the person of John Torrance,*®** 
death took place on Monday after about a month's u™*" 
Mr. Torrance was the son of Mr. David Torrance, for nw 
years president of the Bank of Montreal, and head or 
firm of D. Torrance & Company, steamship agents, 
firm, more familiarly known as the Dominion Line of »» 
ships, Mr. John Torrance represented until about 1*° ^ 
ago. At the time of his death. Mr. Torrance was 73 7**” 
age, having spent most of his life in Montreal. He 
prominent part in the development of the St. Lavrence^^ 
and in the port of Montreal, and served on the Harbor _ 
mission and various business bodies. He was also one 
leading supporters of the Methodist Church, the Sawn 
stitute, and other organizations of a benevolent nature,^, 
served as director of several financial and commercial 
tutions. 1
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$15,000. TBI-CITY RAILWAY AND LIGHT 

5* 1st LIEN MORT. BONDS
DUE 1923

I

u •
To yield 6|%.

W. GRAHAM BROWNE & Co.
Bond Dealers

Full particulars upon request.
m Financial men in Montreal do not seem ** ** j,ag 

decided whether or not the adoption of a principle.1 ^ 
the responsibility of bank directors, as contained is

Montreal

:

‘‘IK i
»■

l

3
1
I

1
1
(
1
!

I

1
I
1
J
0

t
E
8
Jl
a

*
1
I

th
Es
5s
“(

Pis
k
of
IS
*1

Pa
to
Oi
Pti
be
Bn

Cot
*«
His
Per
tad
•Be
bef,

«ü

-

INVESTMENT
SECURITIES

0. M. STEWART & CO.
t

151 ST. JAMES STREET,
MONTREAL

—
...

x
.

W
KÊ

m
*»

«f
i



X *

THE MONETARYApril ii, iy>8 TIMES 1719h

orionoftheNova Scotia Supreme Court, would act benifi- Canad.an wheat grades have been provoking Euarrels be- 
drily- 4 _^cn corn broilers, one of which has not been e tied by the
■ft fl» Fini Daemon. °™,nary method of arbitration. Buyers Of feed rbeat have

It has been stated that this is the first decision in Eng- , ”Ascon?rtjd,b!', thc introduction, last; Octobei , of grades 
.-J .. Canada where directors have been held personally Feed followed formerly on grade 4, «id the new
rjj, négligence in the management of a bank. This is i re,garded as bbinff the feed grade. (Then there

qSFSSaSseE »4£-----
»i« held not to be liable, inasmuch as they had used all lmn,er'7 OTdinary. “feed,” are 

precaution and care and could not be held neg- ^ g0‘ng to. ,aw- 
unitor personally responsible. The inference from such dividnn  ̂°ate.ntu ,s -T mentioned in connection!
«dement is that, where the opposite could be shown to be ; 1 ,„,dridlSi!Ibn,ed by Hrucbanan’s Flour Mills, |Li 
a, case the directors might be held personally liable, as in i ? There users of Canadian wheat pay il 1
Selattst decision To be a director has been an honor with d by a bonus of *° ««•» Wltb a large An
tat little responsibility attached to it. Sometimes, also, it ! Immigration and Bonus Evils,
tas been a lucrative honor, carrying with it emoluments to j Good reports of Canada’s agricultural] liminl
«* member of the board. So flagrant has been the neglig- ; mcrcial resources are brought back by Si* Edw jd 
mce or incompetence of many boards of directors as to cause , who is another who believes that the Dominion WB1 
my general comment among intelligent entics here. the United States in prosperity. Mr KeuNard.
, I*“.cbTed br fotne that if directors are to be held per-! grandeur of Canad.an resources, and add 
sosrily liable, it will be impossible to get together a board have been attempting to develop these to J buickS 
a future, the responsibility of the office being too great. I vice to skilled workmen thinking of mating Cic 
There is something m this argument as boards are constitut- I home, is a concise “Don't.” He recommend- toft 
ed at present. But it is thought in some quarters that there | Zealand. ■ j|
«fewinstitution^in the country the number of whose direc- ! More than one of the influential newspapers h 1 been dis- 
m could not, at least, be cut in two without prejudicing the paraging the Canadian security bonus to uBtigra oklgenu 
dompany s interests | and reflecting adversely on the new regulation as to charity-

---------- » • ------------ j aided emigration. With these, Lord Strathcona nd Mr. J.
nvinuM leeiTce ,u -Mz.„ . j Obed Smith have been dealing tactfully. But pr#ablv Can-
CÀNADIAN ISSUES IN ENGLAND. jada bas not been growing in popular favo* of Irifc- and the

1 efforts of some agents have done the country no ood in the
Bonds and n:— |ey« of intelligent people. All the winter through and in the

and Andlo f .n»di,n T Sh,Ppia< Ring* face of official deprecations, such advertisement as "Can-
Anglo-Canadian Trade—Disputes over ! ada,—A great fortune for labor,” have been ap earing inWheat Grades corners of the Press. *
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TS.London, March 27th, 1908.
uekCityReginas 5 Per cent debentures, (£113,700

riSso Paulo bonds, ManaosHarbor stocks.City of Moscow °°w ,n ’*ood,a°d 60 to 65c. each fo* tins
City of Dunedin, (N.Z.), Fours, and kew South Wales eacV S-Ugai “ P'entiful and sells at «logea pfmd. 

tfhockatpar. The particulars loosely indicate the nature . Demand is ><ftive and prices a*e ste dv
<rfthe competition for British favor clover is 823.50 to fvyper 100 pounds Montreal, a .ike being

mt these have been in process of absorption, money has *'r8*!!,’ilfalfa *2' ,0 ,22* and tlmo,by *6*5 to $7$o 
‘Vhe 0fficial ra,e of 3 per cent , and the Stock ! per m . , . . , n ,

aSfif ha,\tM?n remarkably dull. Most promising move- ! _ ”“V*rTbe tnark*t “ ,teady- Dealer» are 1 lying nc.
riSLw£j^d 10 move in ‘be direction anticipated. And , orfnNrV calfskins ,3c for No ...and 5 6 and 7c.,

‘bete is some engineering of booms in home stocks respectively, for No. 3, 2, and 1 beef hides. 1 She «skins are
<&.at^pt?* thcir Progress cannot be predicted. 75 10 **• each" _ , A L; , .
wneral trade-s still a subject of general complaint, but j n . Toronto, April tot! 1908.

inore health in the pig-iron business, which is the | . , ***• Demand is fair ; next week being Ea :er, trade
«mceable of trade barometers. ! should be very brisk. Whitefish is coming in pie ifully and

—. — 1¥TI rresents Soma Faut I scIling a* ,3C-1 frozen halibut and trout are gett ig cleared
«e teÏÏ t0 Anïl°-Canadian trading have b*6” before I early next^efk, fetching 10c. per IK^re-h h^do [ ancTcod* 
£Jtg°WlCommission on shipping rings. Mr. Eaton, of T. 7% c. ; cod, 8 He.
kites more compact of facts and ^hrifc-Trade is brisk. Oranges are vtry fiL at 20c.

Nwth a"y yet heard‘ The ! higher than last week. Florida tomatoes are n , arriving
Pbieed, operated to th™«» Wfst bound 1Conference, he com- and selling at 83.50 per case. Pine-apples are fii a at 85.50 
bted Hut atCd to thrust rates up. On dry-goods, he ealeu-1 t>€r case- ■ ^
of la,. were 50 per cent, higher than before the winter j «____ ... Tr„ _ .. .ocean rates to Canada over Boston were . .h®°» slightly^, prol bly owing 
-I-”®ference level and charges were the same in shins î° tbe bad îate of ,hc country roads. The suga market is 

«* nine days as in ships which '00k 17 days booming with prices firm. Higher prices ate kx ed for as
WÎ5 t^an ‘biî, Atlantic'freights on^dry-good^to any ,he “ark« °P^ The tea marked

bbe»Montreal are 15s., against a basis calculated g 
Oe carnet. 00 goods for points in the Western United States, 
parity n2,Cir0CvCry’ milliners’ trimmings and tea, the dis- 
be cultivated k. e samc- Again, German custom is said to 
British t«* t I,s > or us- çd. rates against the 15s. onCoInSrtf<? Çanada-
Comuanei A.Smilb Park, (Allan Line and Park Steamship 
■Qemore f.J. v^" ffc saw nothing unfair in rates, which 
Bis drfenee !?ro\b!e l.° United States than to Canadian points.
Pen was tk. ‘ s,Pping Rings and deferred rebates to ship- 
had latter). jU$aa* ?nc- He admitted that Liverpool owners 
the sugwLinrop?ed *beir grant of rebates, and laughed at 
before rai.m.Di1 bat owners should consult with customers 

Xr freights.
brought am;«n,s cadence is among the most damnatory
■tin not counteractedWnCrS* comb*nat*ons> and *ts effects re-
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shows no f:
Hide».—There is no improvement in the ma 

remains flat, although business has improved 
Chicago. Prices:—Beef hides, No. 1, 5Ho.; NcL - 
No. 3, 3H0 ; country hides, 40 ; calf skin*, eft 
city, 10c. ; dekins, 60c. each ; sheep skins, owing tc 
in the London wool market are selling at f*4m 
lamb skins, 15-20C; horse hides, No. 1, 82.J0;
13c. ; tallow, 4H to sHc.

Provisions.—The market is very active id jail nés. Tbe 
supply of da«y_butter is Still limited. Creim- :j| butter is 
Somewhat firmer, but lower prices are looked f|>* shjjrtly. The 
egg market is steady; supplies are large and <iem.1 &1 is good. 
No stocks are accumulating, while there is a Stifficjgnt supply 
ti meet requirements. We quote Creamery butte, 32-340 ; 
dairy butter, 28-29C. ; lard, pails, n%-i2c; jubs JitH-ii H. 
New laid eggs, 17H-18C. fl]
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GRAIN CONFERENCE AT WINNIPEG.

Plea for a Sample Market — Government-owned 
Elevators—Rush of the Home-seekers 

to the West.

Monetary Times’ Office;
Winnipeg, April >th, 1908.

During the past week Western Canada has been favored 
by a visit from the ex-Minister of the Interior, Hon. Clifford 
Sifton. When passing through Winnipeg, the honorable 
gentleman was urged to receive the Liberal nomination of 
the citÿ Horn the senior and junior Liberal clubs. It is under­
stood that there will be an election during the coming sum­
mer or fajU, and that in the event of the present Government 
being returned Mr. Sifton will be placed in charge of trade 
and commerce. So far no other prominent names have been 
mentioned in connection with the representation of the city, 
and while Mr. Sifton has merely taken the matter into con­
sideration, a favorable reply is expected by the Liberal party.

}

and the construction of a court house at Moose Jaw. The 
session is not likely to be a prolonged one.

The money stringency of the past few months created a 
demand for small loans, at exorbitant rates of interest. The 
Attorney-General’s Department took no steps to ascertain 
whether the Money Lenders’ Act was being evaded, and a 
private prosecution was instituted, with the result that the 
agent of one of these loan companies has been called up for 
trial under that act on a charge of levying interest of from 
two to three hundred per cent. There has been a good deal el 
this sort of thing in Winnipeg. While the operations art 
conducted with semi-secrecy, it is known that from 12 to 2$ 
per cent, has been paid for small loans during the past few 
months. The outcome of the present prosecution is availed 
with interest. It is hoped that the establishment of these 
sharks will be rooted out.

Established Grades the Best.
Delegates from the grain growers of the Wrest, and 

bers of the Grain Exchange have during the past week held 
a conference with Sir Richard Cartwright on the Grain Com- 
mission report. The grain growers urged the establishment 
cf a sample market at Winnipeg, where the intrinsic value of 
grain for milling purposes would be the basis of purchase 
rather thin by grades. The difficulty in the establishment 
of the market is that, while the wheat of the North-West cor 
responds wL_, that of Minneapolis, there is not sufficient 
milling Capacity in Western Canadh to justify a sample market.
Exporters cannot buy and sell by sample. Established grades 
are, therefore, the most satisfactory under the circumstances, 
as three-foiifths of Manitoba’s crop has to be exported. Oft 
times wheat which.even to the export eye would gvrade No. 2, 
misses grading owing to certain small defects, which do not 
deteriorate its milling vali^. Consequently, the millet is able.
to purchase wheat at 5 ’4 to 7%c. below its actual value to rush of home-seekers to the Western 
him. But the fact that No. 1 or No. 2 is of such value is on 

y". account of the standard grade eligible for sale on foreign 
markets. The future will undoubtedly see a sample market 
established at Winnipeg. But until the milling, capacity of 
the West IF largely increased, it will not be very effective, as 
exporters wijl deal only with the grades as they now stand 
on the basisi of price.

mem-

More Farmers Than Mechanics.
One immigrant does not make a Spring, but the fact that 

thousands have been arriving during the past week is suf­
ficient indication that there will bé shortly a considérais

The C.P.Ipraincs.
will run its first home-seekers’ excursion from the East « 
April 14th, and the prospects for passenger traffic through*! 
the season are excellent. Excursion rates will be in force 
from all points in Ontario and Quebec through to British 
Columbia. From the number of enquiries already repotted F 
the Winnipeg office of immigration the majority of the set­
tlers this year will be of the farming class. The reports chick 
have gone to the Old Country and elsewhere that the supply 
of skilled labor is sufficient for the demand, and that the only 
desirable settlers required meantime are agricultural labor­
ers, has stimulated that class of immigration to the West 
The large number of trains that has already arrived in Winni­
peg heavily loaded, is an indication of the increase of busi­
ness throughout the West. The parties of home-seekers fit» 
the States are all of a prosperous class.-

The latest move towards municipal ownership is a moti» 
tabled in Winnipeg City Council to enter into negotiations 
with the Electric Street Railway to purchase their entire plant 
and equipment both at Lac du Bonnet and here. The Ekctnc 
Railway Company has been prominent in carrying numbers ot 
leading business men to view their works on the Wuuuiwf- 
W'hether it is an undercurrent that brings the matter up ib a 
resolution to counsel to open up negotiations, it induM* 
to say, but the circumstances are suspicious, as the company ! 
works at Lac du Bonnet ayt not sufficient to provide P°*“ 
for the city with its rajjjfd development, and looking to 
fact that the city is seriously engaged in the scheme 
utilizing the water-power at Point du Bois for local us*- 
C.T.P. Extension.

Between five and six thousand men will be 
the western end of the Grand Trunk Pacific by the r 
Welsh & Stewart Construction Company. Grading has al ^ 
commenced, but it will take another month to co?^^occ 
outfit, which is to carry on construction involving S t°.oo°. 
and to be-~completed inside pne and a half years. Hnnmjj 
of car-loads of plant and supplies have already been 1 
from Winnipeg. The total outfit is one of the gre* _ 
record. Over 414 miles of steel will be completed , ,w, coB-

d,_,___ ,, 1 • w . . . 1 comingyveek from Saskatoon, and it is expected the t*
” fn.\ the *>ew legislative and departmental buildings pany operate their line there by the end of June- ^ 

are practically completed, a large number of other buildings ^officers of the Winnipeg Stock Exchange are®** 
e c ica j completed. Jh«e include court houses at arrangements towards occupying quarters in the new 
Saskatoon and Battleford, and land titles offices at Yorkton. erected by the Winnipeg Grain Exchange. Should thept*** 
Battleford and Regina, with a provincial gaol at Moosomin, arrangements be carried out, the Exchange will be open 1»

on the Elevator Problem.
Among the other matters taken up by the delegation was 

the Government ownership of terminal elevators. Provided a 
fair price can be obtained for terminal elevators, the grain 
men of the West will probably not oppose the move. Interior 
elevators constitute a different problem. The Grain Growers’ 
Association .have been sending resolutions to the local govern- 
ments urging the public ownership of all elevators, 
present, this seems to be impracticable. Until the grain 
growers arje iin a position to devise a scheme whereby the 
purchase and grading of grain can be attended to in Govern- 
ment elevators, as is now done by private companies, there 

> is little possibility of the matter being taken into serious con­
sideration.

Following the lead of Manitoba, Alberta has noWsacquired 
the plants and rights of the Bell Telephone Company within 

. that province for the sum of $675,000. The negotiations were 
carried on by the Hon. W. H. Cushing, Minister of Public 
Works of Alberta, and the sale is favorably commented 
throughout the Province.

At

upon

Saskatchewan Parliament Opens.
The third session of the First Saskatchewan Legislature 

opened during the past week. Premier Scott, after a long 
absence in Europe, appeared in his place at the head of the 
Government The speech from the throne dealt with the 
scarcity of seed grain and expressed satisfaction that suf­
ficient had been secured through Government aid. It also 
referred to the organization of the provincial telephones and 
the establishment of a university, active work in connection 
with thie latter institution being now ready to be proceeded 
with.

CITY PROPERTY
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on the 1st August. Mr. A. M. Nanton is president, 
Xjyr Sanford Evans, secretary-treasurer. The executive of 
îk organization has been making extensive enquiries, regard­
er the operations of exchanges in other cities. While for the 
beginning the number of securities listed will be comparative­
ly small, a strong effort will be made to bring in local in­
dustrial securities with the object of keeping Western Can­
adian investments within its bounds.

INSURANCE IS POLITICAL 1

The subject of insurance is steadai 
prominent position in the domain of 
any institutions, international 
scientific inquiry into its working find 
among statesmen and politicians.

Hence, we find the Austrian Minâil ( of the Interior, 
Baron Bienerth, agreeing to take the hd|t 'ary presidency of 
the Sixth International Congress of Actuâi es, which is to be 
held at Vienna, June 7th to 13th, 1909. M noers of actuarial

A branch of the Imperial Bank was opened at Toronto on Caress for ^United Sutes^nd^an* TvkTsr^l C* 

Monday in the fine new buildings erected on the north-east Pierson, 141 Broadwav NY * T
corner of King and Shefbourne Streets. Mr. F. G. Peterson Onininn. ' v J, L ! „

t , Opinions and papers are to be prepfci 1 upon all point#
isin cnarg- ., p p , n . ,, appearing in the programme in each con try sending dele-

Mr. A. H. Caroll, M.P.P., for South Brandon, Man., in- gates to the Congress, and the former wil be the objects of 
tends to introduce next session a bill respecting loan com- the transactions of the Congress. Th<j , liqmns or papers 
pan,es. There is said to be strong feeling m that province can be couched in the German. EnglisK reach or Italian 
against these companies as to the form of mortgage. language. They will be printed in tbf , jgmal language,

A number of capitalists o£ Edmonton, Alta., have organ- but a precis will be annexed translated in 1 the other Con­
ned a loan company, which has been incorporated as The gress languages, and they will be sent 0 jhfc members at 
Edmonton Mortgage Corporation, Limited. The authorized latest four weeks prior to the opening offtl ( ongress. 
capital is half a million dollars a considerable part of which The transactions will be conducted in ,e German, Eng- 
bas already been subscribed. At a recent meeting the ffflbw- lish. French and Italian languages, and tel n down in each 
mg officers were elected. President, John Henderson ; V ice- of these languages stenographically. The protocol of the
President, Lieut.-Governor Bulyea; directors, Hon. A. C. transactions based on the stenographic ire orts will be for-
Rutherford, Fletcher Bredim M.P.P. ; Alex. Taylor, clerk of warded to the members of the Congress ; soon as can be
the Supreme Court; J. C. D. Melville, of Shrewsbury, Eng- i found possible. "v H
land; John Chalmers (Government engineer), H. A. Magoon,
architect and valuator ; H. B. Boyes, auditor ; Dawson, Hynd- ~ * * *
man & Hyndman, solicitors ; Royal Bank of Canada, bankers ;
T. N. Bowden, manager. OCEAN ACCIDENT AND CUARANTOlk OR FORATION,

The Oglivie Flour Mills Company have decided to issue LIMITED.
<750,000, six per cent, bonds, to run concurrently with the jiltil
present issue. They will be a special mortgage on the plant The Ocean Accident and7 Guarantee. Corporation, Lim­
ât Fort William. Additional capital will thus be provided for bed, went through the financial storm of :ls* fear with sails 
the new business being created by this plant. The capital full set and made a record voyage. Its àoss revenue, as 
Rock of the company has bee» increased to $4,500,000 from noted last week, was over one and a half mi Hon dollars in ex 
Ij,2$0,000. This has been done by increasing the common cess of that of the previous year, prerajjtazm incomes alone 
stock to $2,500,000 from $1,250,000. Attention is thus drawn aggregating $7,176,149. The income frost ilvestments, after 
to the splendid record of milling companies in Canada. The making provision for depreciation of leigelilds, was $227,- 
mo chief companies in this industry are paying good divi- °oo, the total Investments and assets, $9,431,475. The net 
dends. and are in excellent condition. This fact probably result of the year’s operations is a credit I -knee of $3,698,- 
*ave nse to the rumour of their amalgamation, which, as has 447- Large additions have been made to.: til investment re- 
been stated in these columns, is untrue. serve and contingency account, establish!* lit year, and the *

A daring attempt on the part of armed burglars to raid ^ta^ Provident Fund, the balance carried i|forward being 
the Imperial Bank premises at St. David’s, a hamlet seven $840,395. Complete figures for the yeafa# given on an­
odes from St. Catherines, Ont., was made early on Tuesday °*her Page.
Bdrntng. They dynamited the door of the safe vault, but” 
lae door was driven out and could not be withdrawn. Hence,
.not a cent was taken. The burglars were surprised by Mr 
Hamilton, one of the clerks, but they escaped. Another
{^«attempt on a bank was made at an early hour on t ------
biwh oMhTs^riin ‘v *Ca$e il wa* *he Thornhill Attitude of the House-Charters to Ü 
™*,nuot Sterling Bank that was attacked. The man- . . . jjy .
»rr, Mr. Roy Henry, was clubbed, but he pluckily prevented —Shipping Anomalies in the Island
h tfc» ‘r°-n *>e*n8' P'Haged and scared the burglars away. ------

oTv^ancyCC SU$pCCtS wcre arrcsted at Aurora on a (From Our Own Correspondit

Hon. Mr. Scott has given the following information in Ottawa, M>ril|mh' 1908.

«senate respecting the Quebec Bridge Company : The old This far east the Hudson Bay route 
■ mpany was formed in 1887, but practically nothing was academic question. It may still be somewhat yn the future.

and therefore the directors were not paid anv fee. The The-debate in the House last Tuesday |j||S rrStde it evident 
8ft ®£“eral meeting of its shareholders took place on July that before long it will be a strong fàctorf in practical 
Jr, 'y0’ and the first general meeting of the new company politics. The House by a unanimous vote »dopfcd an amend- 
comn, aCt l11 April 20th' 1897. Since Mr. Parent entered the ment upon a motion to go into supply, dr, laBng that the 
^PMy. the directors have been paid as follows: R. Audette, Government should take early^action towards She construe- 
^President, $5,636; V. BoswelJ, $3,201; P. B. Dumoulins, tion of a railway to Fort Churchill on Hedsr,i| Bay. This 
C’fV’ ,Ho" N. Gameau. $2.720; J. B. Laliberte, f$2,9is; resolution means that the supplies to be g|ante»for carrying 

•Lemoine, $3,280; Hon. S. N. Parent, for services as presi- on thc Government are voted upon the gondigon that the 
’ SharokV% ,e" yCars’ ,24.25o; H. M. Price, $3,59$; Hon. railway is to be undertaken.
842$ travJii;!,!'000" The secretary has been paid $16.890 and Advantages of Proposed Line.
enrinwr k "l expenses from March, 1897, to date. The 
rexmeer has been paid $45,150.
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Mr. Oliver claimed that th^ line was abradySin course of 

construction. The road, as at first projected, wh. to start at 
; the city of Winnipeg ajnd to run between Làtke \ennipeg and 
j Lake Manitoba. Netting has been done kith the route, but 
j the original land subsidies have been ap|j(kd tm the Cana­
dian Northern Railway to the construction}pt a Ike from :he 

An a<jv citv of Winnipeg towards Erwood in the BrovincM of Saskat-
'• the rpV Patty of the Dutch colony being organized chewan. It is claimed that this line, if '«Ontinled to Fort 
Strathcona 2 irrigation district of Elmwood, between Churcbjll. would provide accommodation Sir mge Wèstero 
number 30 3D a “'c'c.Hen, reached Calgary last week. They grain than the more direct line. •
*5 year Thev1-6 Hkcly t0 number hundreds by the end of As“ik the' steamship end of the proportion,
*ith beet niltiirp “rP PJactlca* farmers, especially acquainted members are optimistic. They depict lliedson 
l’*|tcome of tllat a , ect sugar factory is a probable from fogs and shoals, with navigation through flhe straits
5^*°- who lived „c°Jor^T- The railway engaged Father Van open for five months of the year. Wheat et Fort Churchill.

West „ Y5 m the irrigation pn%m of the I nited it is ciaj.med, is 2.000 mile- n-ar.-r I.iv.-r&>l th* wheat at 
* '» the Ft g0 Jast.autumn to Holland Mid interest peo- ^aiveston.
^hhng on /mwood District. The new comers propose 
"•’■a! 160 nr^acre or 80-acre tracts of land, instead of the 
Hrentl, Va| ^jr>"acr,‘i tracts. They are intelligent and ap-
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SPECIAL NOTICE.
CaM« Addreee "Sia entier.." Cede W< OweMr. Oswald Barrait no longer represents the
CANADIAN FINANCIERS IINITD.

friwNn, Mn, FImkw Apo,
Monetary Times at Vancouver. Subscribers and 
vertlsers In British Columbia will please deal, for the 
time being, direct with the head at Toronto.

ÿ Local indestrial end Seeeciel «Sere. boegU.edwU

BRITISH COLUMBIA COASTING LAWS.

Protests to the Dominion Government—Lumber Trade 
Still Dull—Kamloops Gypsum to be Developed 

with American Capital.

VAICOOVEI, M.

operation. But trade, is not as good as might be wished. 
Large stocks are on hand, operations may be later curtailed. 
One of the large mills in Vancouver city shut down a week 
ago because its yard was full, and there was no object fat 
carrying on big pay-roll. On Thursday evening, a public 
meeting of those interested in the lumber industry was held to 
protest against the enforcement of the Dominion regulation 
that licensees of Dominion timber should erect miliT to cut a 
certain amount of timber each year off their limits. The en­
forcement of such a measure just now would bring ruin to 
many.
The Development Association Lands.

The success of the Pacific Whaling Company, whià has 
paid handsome returns from the beginning of its operations, 
is bringing other companies into the field. The Department 
of Marine and Fisheries has issued a license to a company, 
which will have a station at Rose Harbor, Queen Charlotte 
Islands, Capt. Huff, of Albemi, being one of those interested. 
The capital will be $100,000.

Mr. C. H. Wilkinson, of the British Columbia Develop­
ment Association, who will bring 500 people from Grot 
Britain to settle on lands owned by the Company near Ash­
croft, paid a visit to that neighborhood on his way East from 
the Coast. News comes from there that he may buy more 
land. Among the properties already held, is the valuable 
Penny ranch

The steady investment of capital has a further example 
in the enterprise of an American company, which will have 
its field of operations near Kamloops. A line of railway 40 
miles long will be constructed to provide transportation facili­
ties in the development of gypsum beds. The output will be 
manufactured at a plant to be located near Kamloops, the 
total expenditure approximating $350,000. There has beea 
talk of establishing a plaster factory in Vancouver, the 
gypsum to be brought from Alaska. There is a protective 
duty on this article, and a company operating in the Province 
should meet with success.
New Flah Company for the North.

Mr. G. H. Collins, managing director of the Canadian 
Fish and Cold Storage Company, Limited, left early in the 
week for the East en route to London, England, where the 
stock of the company will be underwritten. This is one w 
the big fish companies which is preparing for the business of 
the north, among its directors being such prominent men *• 
Mr. James Camithers, of Montreal ; Mr. Andrew Kelly, pres- 
dent of the Western Canada Flour Mills, Winnipeg ; Mr. J. "■ 
Stewart, the railway contractor, and Mr. Grier Starratt, m 
Vancouver, general-manager of the New England Fish Com­
pany. Preparations are being made for a very extensive ousi-

st-

(From Our Own Correspondent.)
Vancouver, B.C., April 4th, 1908.

At the special meeting of the Vancouver Board of Trade 
held on Tuesday evening last, resolutions were passed which 
will form the subjects of several protests to the Dominion 
Government. All the points were of interest to the West, and 
of particular importance to the Coast cities of British 
Columbia. Perhaps the most important was that relating to 

„ the coasting laws. This question has come to the front in 
previous years, the' operation of the existing coasting laws 
being to the detriment of Canadian shipping. At present, no 
Canadian boat can carry goods from one port of the United 
States to another, either directly or via a foreign port, yet 
the law of Canada permits United States vessels to share in 
Canadian trade.

The point is this. With the large amount of work to be 
done at and near Prince Rupert, outfits and supplies may be 
shipped from Eastern Canada via Seattle and "carried to 
Prince Rupert by United States vessels. The fear has been 

f expressed that there will be considerable trade along this 
#line, and to secure the benefit for Canadian cities, since Can­
ada is paying a very large percentage of the cost of the 
Gy^nd Trunk Pacific, the people here ask that the same laws 

». w“Çh prevail in the United States be enacted inthe Do­
minion. A strong resolution was passed to this effect by the 
Board. The vice-president said that he would favor sending 
a representative to Ottawa to present the resolution to the 
Federal Government, and to give information in support of it. 
A member who has just returned from Seattle explains that 
steamers were now being fitted up for the Prince Rupert 
trade. Since Seattle contained considerable benefit from the 
traffic to the Yukon, Canadians were now asking that Van­
couver and Victoria be given a chance in their own Province.

v

r Successful Mining Company.
At the amjual meeting of the Le Roi No. Two Company 

in London, thè splendid condition of the company’s property 
at Rossland was referrel to. Lord Ernest Hamilton, the 
chairman, pdirited out that four years ago, the engineers de­
clined to guarantee more than eighteen months’ life to the 
mine. Yet the property has been operated steadily all that 
time, and nqw the engineers declare that three years of pro­
duction can be looked forward to, with an output of from 
2,000 to 3,000 tons per month. This does not mean that the 
supply of ote will then be exhausted. The fact shows that 
even engineers cannot estimate what is in the deeper levels, 
and there is^ every reason to believe that beneath the moun­
tains of British Columbia are ore values not yet dreamed of.

It is w«h something like this in mind that a big tunnel is 
projected iy the Boundary. A similar tunnel was built in the 
Western Stbjcs. During its construction several lost leads 
were located and blind ends encountered. If the tunndi near 
Phoenix is (as successful, it will 
mining in that district, 
through ory most of the way.
Falling Off of Bank Clearings.

Figures for the month in the Coast cities show increases 
m many lute#, although bank clearings have fallen off here 
The advance in customs during the fiscal vear which ended 
on March 30th, was 53.3 per cent, in Vancouver.

Jewellery auction sales in prominent places point to a 
necessity for money which has to be supplied. If the effect 
of the stringency is being felt mere than earlier in the crisis, 
it is so near the time for spring and early summer activity 
that the season’s business will keep things going without 
much tightness. Business men are not reducing any of their 
orders, and any dullness is having no effect in that way.

This week a number of the shingle mills started up, and 
in the next thirty days the mills in East Kootenay will be in

ness.
Visitors passing through bring news of conditions ® 

countries bordering on the other side of the Pacific. Mr. A. 
Clarke, a large wool grower, of Sydney, Australia, says tse

(Continued on Page 1734)-
open up a great expansion of 
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THE EMPLOYERS * LIAB
assurance corporation, limt

LONDON, ENGLAND j,
DIRECTORS’ REPORT,

>
The Directors submit to the Shareholders their Twenty-seventh Annual Report, together with tl 

Accounts to 31st December, 1907.
The premium on the New Shares issued in 1906'( $666,166.64), has been carried to Resent in i tc

TY
:d,

-
csc«m Uaiaa

IMITEB. 1908 II
Audited

■cStMtaM
ordance

with the Resolution of the Shareholders of 26th Novem ber, 1906.
The premiums for the year arc ««,647,665.66 against S3,ISO,*67.73, for the year 1906S

S
i crease of

|637,378.1«.
The balance of this year’s account is ««,666,661.12. Out of this amount the Directors h 

an interim dividend of 49c per Share, and now recommend a further dividend of Si.46 per Sh 
Tax), making together a dividend of 20 per cent, for the year on the Paid-up Capital. 
$1M,666.66, leaving S*,3S6,22«.*6 to be carried forward.

The following Directors, Mr. W. H. Maudslay, Mr. H. W. Maynard and Mr. R. Milburn, tl 
eligible, offer themselves for re-election.

In accordance with the resolution of the Share holders, Messrs. Welton, Jones & Company 
Accounts now submitted and1 oW&t themselves for re-election for the ensuing year.

By order of the Board,
9* STANLEY BROWN. General M
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which has 

operations, 
department

REVENUE ACCOUNT, 
let JANUARY, 18*7, to 31*t DECEMBER, 1M7. 4

Balance of Last Account— Charges Against Revenue of the Year— 
Directors’ and Auditors’ Fees.S 25,355 
Salaries, Pensions and House

Expenses .......................'....
Rent and Rates . . .........
Taxes (Home and Foreign) .
Advertising . . ................... .
Books and Stationery . .
Legal Cost and Professional

1^ CCS . . »
Branch and Agency Office

Charges . ..............................
Postage and Parcels..................
Travelling and Inspection . .

t
As per Last Report <3,325,771 88
Less Dividends for 1906 . ... 146,000 00

1 Charlotte 
interested.

86,027 60
14,873 
82,486 io 
56,967 98 
58,394 So

a Develop- 
om Great 
near Ask- 
East from 
buy mote 

e valuable

•3,i79,77i 88
Premium on 25,000 New Shares

carried to Reserve .... 669,166 66
«3,848,938 54

Revenue of the Year— j 
Premiums, less Bonus and 

Returns to the Assured
and Reassurance................. «4,687,845 85

Interest and Rents....................... 221,263 78
281 05 

16,156 62

i27,164 
2,975 » 

29,707 31
sr
I win have 
railway 40 
tion fatib- 
jut will be 
loops, the 
has been 

ouver, the 
protective 

e Province

1 ,
Transfer Fees...............................

Profit on Exchange...............
* ': it

Total Expenses ................. ..« 391,076
Commission hnd Losses paid

and Outstanding................. 3,797,068 o|:
Furniture and Repairs ....
Bad Debts..................... .............
Balance of this Account . .

4,925,547 30
6,117 58Realized Profits on Investments....................

Hamilton House Redemption Fund 
Investment- 

Interest ........................

7,939 3* 
4,675 44.

I ,,892 So 
>,759 5$1,048 93

-J
«6,7(1,651 36y M* as

Canadian 
rly in the 
where the 
is one of 

usiness of 
st men ns

art
arratt, of 
risk dec­
isive boii-

r■ I s? i
tP-:

BALANCE SHEET. 
31it DECEMBER, 1SS7.

1
Dr. I t lr.

«By Investments—at Cost—
Colonial Government Securities . ......... ..
Foreign Government Securities . ..................
Foreign and Colonial Municipal Securities 
Railway and other Debentures and Deben­

ture Stocks . . . ...........................................
Preference and ordinary Stocks and Shares ]i
Hamilton House.............................. «324,123 05 •
Redemption Fund Investment . . 30,332 83 ‘

Freehold Premises 
Loan on Securities

SMrejrolders’ Capital—
;■<. 7,265 00 
ii « 5,970 91 
f 3,002 67
$><§7,363 55 

(8,441 00

«*«•67 each, «4,666,666 67
To Capital Called U

'°°’°00 Shares, «9.73 per Share . îïffî.
Amounts due to other Companies.................

Islanding Liabilities, including Commis-
,,on..........................................................

Ir“ch a”d Agency Balances............................
Reserves—
Outstanding Losses . . . 
revenue Account
u-te dm:*4'*'8»’ 80

1907 .

. .. <973,333 34 
45,359 83tirions i»

• Mr£ 
says the

:
4,455 88 
1,432 60 
9,200 00

■241,720 04 
5,498 53 1■

.1-----<1,366,272 22UJUSCX ’,1.1!
Branch and Agency Balances . . 
Amounts due from other Companies 
Outstanding Premiums . .
Interest and Rents Accrued
Cash at Bankers...................
In hand ....................................

1,182
,880

«149,2t4 75 i I
•7 40If 1

dend. 48,666 66A,
4,532,226 14

5,898,498 36 HI; I*.232 15

it,
—-

«7,164,410 1* 11* 1*
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MONEY AND MUNICIPALITIES.
>

The
dignant.
Canadia
gentlem 'n directing the destinies of .the Ontario mciro+ioi,* 
took, obj :< lion to this. And if wi-e counsel docs not prevail- 
a proles;, ovt'r Toronto's corporate seal, will be officially 
hurled a the critic.

Toronto Bc^Sd of Control on Tuesday became i 
.'A‘critic Hid refused to recommend investment : 

i city bonds ; that was the reason.

adian city bonds and a London paper, with an admirable 
mtMure of simplicity and audacity, slates that “ any 
P con of partisanship which arises from enthusiasm (Z 
cerning the posit,on of Canada) is almost removed by th. 
outspoken denunciation of Canadian mumcpal 
\ ery true; the suspicion is almost

111-y a :
Some of the

investments."
removed, not quite.

With the investments in which the Empire Trust 
is interested, little fault is to be found.

:

Here} is the story. The British/Empire Trust Compan; 
t of London. Eng., connec ted with prominent Canadian dire, 

tors, has published a pamphlet. Therein is a summary < f 
Canadian jhnanctal conditions, Much is correct, and some 
wide of the mark.i A London journal, which docs anything 
but. sway the financial multitude in He, etuber printed 
tdicts from this pamphlet. With the extracts were also a ‘cm 

«■marks beneath the signature , ; a iticm.in -upervi: tig 
.Uie monetary columns of several other paper- Alter ma iv 

0 8^a'r rt‘a< H'-'d the eyes of several Toronto a I derm n 
re-uk mentioned above

concern
But this fact affords

no ground for Heading on someone’s back to achieve 
ticular desire.

a par-

:The company, its circular says, “ was formed for *nt
purpose of facilitating the placing of British capital in de- 
'Table Colonial investments in which class the Moneta-y 
Times would a-k that Canadian municipal bonds be indudi.

The Toronto City Council will act unwisely if they send 
an officiai letter either to the London

ex

v

magazine or to the
British Empire Trust Company. Canadian civic authorities 
tan well afford to treat the whole incident with'contempt.1 here is aycljarntuig naiv> te in the paragraph appearing 

in the London journal, and headed •‘in i ■ *f Canada 
Here it ts :— ■* 1 NEWS AND NOTES.

i‘‘ It is a very g vnd idea of the
tbq British Empire Trust 
tofaa
dozen

company known as j 
hand yV.pam p I y I e t

a Synopsis of the. reports and returns of ihe hjdf- 

concerns, mostly Canadian, in which it 
ested, and to introduce the synopsis which

to i--ue in
On our Money and Municipalities page Is printed'' 

each week the latest news concerning the progress 
and financing of the municipalities of Canada. The 
numerous city officials who read this page are up-to- 
date on the municipal bond situation.

■ is inter
is really j

an expert essay on the present financial position in 
The main burthen of the„... Canada essay is that Can 

4 strength is shown, by the way -he it.,- weathered 
Ameri<an financial storm * When on one s de of the 

imaginary.line on the same great continent all is financial 
and industrial chaos, and on the other reign- ,,, 
progress, it is obvious that Canada eniovs better

I’t/jdericton. X.B., is assessed for the year at just S72,-

The assessment of the tow-n of Englehart, Ont., is nearly
*200.000. _ J '' 1

A by-law to raise *$40.000 for a central school has been
govern- passed at Paris. Ont.

ment than the States, economically and politically." Five thousand dollars worth of Ottawa city 4 percent.
Perhaps the position in Canada 1- depicted in colours bonds have been sold at par to an Ottawa firm, 
rather too rosy, but any suspicion of the partisanship i Vancouver City Council has increased the city solicitor’s 
which arises from enthusra-m is almost removed by he sa!ary *5’000’ and comptroller’s to Sfooo annually, 
outspoken denunciation of Canadian municipal mvest- ‘ * Mr ,XV, C. Brent of Toronto, has been awarded tbe 

vv> 1r„ tnij (, r , ‘ *25.500 Pitlsonbarg debentures for *24,773, the price thus be-
”e are told that after Consols, the security 1 ,ng 1*7.149.

• b-v Canadian Government and Canadian Pro"- The rate of. taxation in Brockvillc. Ont., has bees

ciat stocks is the very highest obtainable, but. con advanced from 25 to 26 mills on the dollar to meet extra in­
cludes the essay, 1 \Ve do not recommend investment in * debtbdness arising from the smallpox epidemic.
Canadian City Bonds. Canadian municipal authorities i/he time being deemed inopportune in view of the
like those at home, are prope to waste large sums . f <,r™>r'-nc.y in the money market, a by-law to spend $iS5,°oo 

on ill-considered trail,ng enterprises ,nd then °" '***?' srhemes has been defeated at Orillia Ont.
borrowing powers are extended much too eas'tlv I nless , MeSSrS, \V A’ MacKenzie & Company, of Toro«o^haw 
mitnirinniitiw- ii , • niL I awarded *15.000. 5 per cent. Carleton County bridge
.. p commercial enterprises, fix definite construction debentures at 100.76 and accrued interest,
tmits and priorities over future borrowings to each loan A special audit of the books of the town treasurer^ 
> direct covenant with the leader, appoint trustees- to Moosomin. Sask. „ shows a shortage of about $2,200. The 

see these conditions enforced, and adopt commercial I guarantee company will be asked to make gdod the deficit 
methods of book-keeping, 'their securities cannot be con- A public meeting held at Prince Albert. Sask.. has de- 

jsidered a safe investment ’ ” ctded to recommend to tbe high school board the immediate
As a matter of fe r t . . , building of a *,00.000 high school, for which a site bas

. . . . ana lan c,t' bond- are one of the already been obtained and plans prepared.
b st forms of investment Canadian municipalities, ’-ike , The following issues of debentures have been awarded »
civic authorities the w$rld ojver, and in London particularly. Messrs. Aav & James, of Regina : Pauline school district 
have been a little extravagant. Due this was to the general *''2oo; Deer Plain school district, $1,000; Guernsey school 
prevailing prosperity. When time? are prosperous exjrava- d'slrict’ $,'5°°; HapPy Ccnlre scb°o1 district, $800. 
gance is in evidence. But the present and the future of « . Moosomin, Sask.. has assets amounting t0 •"-045’ d 
Canadian mumcinalitiee. ». 1;,.. .u _ , which arrears of taxes represents just over
, ... ‘ 'ngs. Our cities and liabilities amounting to $8,238. These are comprised of ore -
towns are ambitious; to sattsfv ambition costs money In drafts on the Bank of Commerce and the Union Bank, 
recent months they have had the good sense to curtail their Messrs. .Emilius Jarvis & Company have been awarded 
expenditure, and to limit their bond issues to supplying $40,150 town of Penetanguishene 4 and 5 per cent. deKjjtj 
necessitiêüonly. Muncipal luxuries have been placed on he ,ures’ Pavable in 20 and 30 years. The bonds are guaran
shelf. ‘“We do not recommend investments m Canadian aS ,?.^nciJ>al a"d interest by the County of S,mo»•
City bonds,” says the British Emp.re Trust Company The ^.ty of Peterbom Ont.. bave compared
ti ■„ • .... „ . . . , . , . wvuipanv. Messrs. Wood. Gundv & Company, of Toronto. 01Theirs is but one opinion; judging by the facts a faulty and debentures, hearmg per cent, interest. payable
poor one. yearly. *The «debentures are due at the ^end of vfêM

years.
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Conspiracy would be a hard word to use in connection j
with this little financial farce. The Trust Company recom-1
mends certain investments in South America. It decries Can- i Lnii debentures to' Wood.

1 $16.400 5'*r cent, sewer

The City of Niagara Falls. Ont., has awarded
rts at 06.25 ; • ,0>300’ 5 **
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IU ACCIDENT H GUARANTEE CORPORATION. LIMITED
OF LONDON, E CLAN

< (Empowered by Special Act Paril.m- )
* REVENUE ACCOUNT FOR THE YEAR ENDING '

Ts. 13
i

Dr. 31st DECEMBER 1M7. Cr.
-

IlH ! ,
To Balance of Re-

Account,
! By Compensation paid and 
; incidental 
! Deduct :

1 admirable
“ any SBs-

’iasm (con- 
>ved by tie 
vestments.” 
luite.
ust concern 
fact affords 
neve a par-

venue
31st Dec., 1906 .

Amount 
written off Fur­
niture Account $ 47,465 00 

Balance of Divid­
end for the year 
1906, and bonus, 
less tax ...............

expenses .. . S3,143,748 oo| 
Provision for 

Claims outstanding, 31st.
I December, 1906 ................

... $802,682 00 1Deduct 1
J ~xj2,240,000 00 .

<903,748 00 -r.cAdd : Provision for Claims 
outstanding, 31st Dec. 
1907 .........................................

»

■ 2,615,000 oon
$143,230 00

! '$190,695 OO Ë3

0||
i8.74| 00$611,987 00 By Printing and Stationery, Advertising 

Postages, Travelling Expenses, etc... «
By Expenses of Management, loclusivc ofR 

Salaries,
Branches
and Auditors’ Fee ...................................

By Commissions, including provision for
in respect of Agents1 il'

: To Provision for liability on unexpired risks, 
brought forward from 31st December,
1906 ......... ........................................ ...........

To Premiums, less Re-Insurances and
Bonus to Assured ....................... ........................

To Interest, Dividends and Rents, less pro­
vision for depreciation of Leaseholds___

To Transfer Fees ........................................... ..

led for •#*, 
?ual in dé­
fi Monetary 
ie include.. 
t they send 
t or to the 
authorities 

mtempt.

So,452 00
$1,910,000 00 Rent at Head Office and 

Directors’ . Remuneration,
7,176,149 00 *4,657 001 -ÎÎ

227,000 po 
426 00 [

commission 
Balahrrs 

i By Furnishing Account . 
By Balance earned down

1, 56,151.00 
17,107 00 

. !$,< 18.447 00

<e,i is,m to$9,915,562 Ô0

-By Provision for liability on unexpiredl
j risks .............................................._ _ _

<3,698,447 00 By Balance carried to Balance Sheet! ! : $1,1 18,233 00 
10,214 00

To Balance brought downprinted"'
•ogress 
1. The 
up-to-

1,
-$3,690,447 00

1,447 00
It -

Or. BALANCE SHEET, 31< DECEMBER, 1007.

4 7,077 00
9 ),475 00

! v 5.668 00

Cr.
+ 'To Shareholders Capital :—

Authorized
200,000 shares of $25 each

just $72,- By investments as per Schedule, v *. FK ,
* ®ri,lisb an<f Colonial Government and

$5,000,000 00 ► v Provincial Securities ................ 1
Foreign Government Securities 
State and Municipal Bonds...
Indian Railway Stock ......................
British and Colonial Railway Mortgage 

Bonds Preference and Ordinary Stools! 1 
American Railway Mortgage Gold BonS 2,21 ;,6s8 00 
Foreign Railway Guranteed and Prefdr

ence Stocks.................. .....
Miscellaneous Debentures .....................JsEI

By Mortgages on Freehold and Leasehold
Properties and other Securities___ ..Mi

By Freehold and Leasehold Premises (less 
Depreciation ) ...............................

f
, is nearly 11 has been 12,000 shares of $25 each

(fully paid) ............j
112,308 shares of $25 each

$ 300,000 bo

(<5 per share paid) 2,807,700 00
per cent.

129 00
solicitor's

lly. ■24,308

Less Uncalled Capital..

To Sundry Accounts Pending
To Unclaimed Dividends........
To Capital Redemption Fund 
”0 Genespl Insurance Fund,

Provision for claims
standing .............................

Investment Reserve and 
General 
account

Provision for liability on 
unexpired risks ............. 2,408,233 00

-<3,107,700 00

2,246,160 00
• j 6f ,000 00

,777 00
arded the 
e thus be-

!$ 861,540 00 
307,442 00 

1,527 00 
44,903 00

55 ,322 00

„ ,, „ . - - ISi i,i< 1,092 00
By Rents due from Tenants and other Bj|l*

âttees ......................... ........................................ .. - jjfy I 11 224 oq

By Balances at Branches and Agents’ Bal­
ances. Tless provision for Commissidh,
Cancelments and Non-Renojvals).........Lf;!• * 61

1 By Cash at Bankers and in hand ......... ptf
By Investments and Cash in Trusta-*^

Hands to meet Capital Redemption F

has bees 
t extra in-

vi*. :—w of the 
i $155,0»

out-
$ 2,615,000 00

et.
into, hate 
ty bridge-

Contingency >013 00 
27 1,774 00505,000 00

■est.
tasurer of 4 ,904 00

The00.
deficit 

., has de- 
immediate

site has

<$,528,233 00 
1,500,000 00To Reserve Fund 

To Balance from 
Revenue Ac­
count ........... ...
Less. Interim 
Dividend paid 
J*P*, 1907,
less tax

• 1 !

i<1,290.214 00
warded to 
>1 district 

school«y 61,384 00J.
1,228,830 0011,048, °| 1:8,257,063 orAppropriated as stated in the Directors’ 

Report a$ follows :— 
iransfer to Investment Re- 
^Tve and General Con- 
"agency Account ______
F^d1 *° Suff Pro*Adeat

^"ce " of" dividend "and 
bonus for the

Jf** ‘a* ..................................
“llDCe carried forward ..

and :xx);
d of over-
ik. iawarded 
t. debea-
uarantced I Z$220,000 00

t
X*. 25,000 00
ie sale ” 
f $20.000 
ble half- 
icrand 5°

he folkw-
Torooto: 
00, 5 V*

f
? .

year 1907,
140,230 00 
840,595 00

I
$1,228,825 oo-

$9,471,47$ 90 ITS M
CHARLES H. NEELY, Miaafi

^ •*ce lor Canada : Toronto.
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m-i cent, sewer debentures ; and $12,000 5 per cent, sidewalk de­

bentures.
JDttawa City Council will apply to the Quebec Legislature 

this session for power to issue debentures to an amount not 
exceeding $20,000, for the erection of a new registry office. 
The present debenture debt of the city is $8,064,126, no part 
of the principal or interest of which is in arrear.

The City Council of Portage la Prairie, Mam 5 has given 
the first and second readings to a by-law authorizing the 
borrowing, by way of debentures, of a sum jnot ^exceeding 
$50,000 for the establishment of an auxiliary! water system. 
This will be submitted to the people on* April '22nd.

The $25,500 5 per cent. Oakville^ cement sidewalk deben­
tures have been awarded td VV. C. Brent, of Toronto, at 

. f 95 83, and accrued interest. The following are the other 
£ bids: Dominion Securities, Toronto, $24,355; Browse, Mit­

chell & Company, Toronto, $24,304.14; Wood, Gundy &
• -, Company, Toronto, $24,150; and Æmilius Jarvis & Company, 
^ Toronto, $23,602.

Mesrs. W. A. Mackenzie & Company, of Toronto, were 
the successful tenderers for the issue of the City of Moose 
Jaw, Sask., debentures, amounting to $258,856.67. The 
bonds bear five per cent, interest, and are issued for local im­
provement, waterworks and electric light purposes, and ire 
repayable part yearly from 10 to 50 years. The city’s | 
assessed valuation for taxation is $5,230,360, and its net de­
benture debt, $147,355, or less than 3 per cent.

DEBENTURES OFFERING.

Cochrane, Alla.—$5,000 school debentures. Matnrit. 
years. C. Grayson, secretary-treasurer. (Official adml* 
ment appears on another page). “Tenue.

Notre Dame de Craeee, Que—For $275,000, 4X per cm,
debentures. Maturity, 40 years. L. desCarries, 
treasurer. (Official advertisement appears on another pa*?)

Kamsaok, Saak.—Until April i4th, for $5,000 4.
bentures. Maturity, 20 years. E. C. Lawrence seo»,«T 
treasurer. 1

!
<

i

Camrose, Alta.—$15,000, 6 per cent, municipal debt», 
tures. Maturity 20 years. R. D. Fleming, secretary-treunT 
er. (Official advertisement appears on another page.)

Rapid City, Man.—Until May 1st, for $2,700, $ per cent 
school debentures. Maturity 20 years. G. McWilliams see- 
retary-treasurer. (Official advertisement appears on another 
page. ) ”

11
Arthur, Ont—$6,200, 4% per cent., maturity 30 years- 

$5,5oo, 4% per cent., maturity 13 years; and $2,000, 4 per 
cent, debentures, maturity 20 years. D. T. Small, clerk.

- -v3l , - .

■

HUDSON *AY ROUTE.

(Continued From Page 1721).
ernment is now fairlv well defined. Mr. Graham considers 

Mr. G. L.. Dumouchel, for five years secretary-treasurer I it unimportant what motive power is used by a railway. He 
of the town of Aylmer, Que., refusing to resign, has been inclines to the view that any railway (not a street railway 
summarily dismissed. When he attempted to take some proper) is better under Federal control.
Books from the council chamber, Mayor Wright called on Con- I There is a general disposition, outside of Ontario at 
stable Perrier to prevent it, and he was not allowed to leave I least, to prefer that these radial railways should be subject 
the hall with them. There has been trouble brewing between to the- Dominion Railway Commission. No province, except 
this official and some members of the council, due to differ-1 Ontario, has any board at all corresponding to the Railway 
ences on account of the tenders for sewerage plant. | Commission.

The Bank of Montreal has been awarded the 1,000,000 .Thc? there is the conviction that in time these
sterling or $5,000,000 currency 4 per cent. Montreal gold *ano“s hn« W,U come into some big system with a tnak 
“registered stock” or “coupon bonds.” The following is a [me f[°™ Detroit via Toronto, to Montreal, with spur, aid 
list of the bids received: Bank of Montreal, 97.025; Hanson branchu hnes in all directions and that the enure systew 
Brothers, representing Coates, Son and Company, London, ?ust > “nder thc c0”11?1 ofLthe. P0?»"®0 Gown»«L 
96.975 ; Æmilius Jarvis & Company, Toronto, 95-8<i ; Domin’ ^ven ™ Ontario, except where the rights of Toronto or Ham- 
ion Securities Company, 95.08; Brown Brothers, New York, llton have been’ or appe5rcd to at stake, there has bee. 
95,625; H. W. Poor & Company, Boston (for $1,250,000) no v,cry consistent opposition to granting Dominion charters 
94-68; O. E. Heard, Montreal ($10,000), 95 03 ; W. B. ChapM *° «ketne railways even where their actual length as peo- 
man, Montreal (for $.00,000), 94.32; Toby and Kirk, New Jected by the charter, did not-extend beyond the promet* 
York, $5,000, 95-4.5 ; $5,ooo, 95.75; $S,ooo 96.125; $5,000, cven beyond the county where they were to be located
96.50; L. Steam, Montreal ($10,000), 90.02 ; and W S. John- pnnc,ple ,has ^ 'f
son, Montreal (for $100,000), 85. established that these railways can enter upon and use the

r 1 streets of a city, town or village only by coming to soot
agreement with the municipality, arid that the general gnat 
to be a carrier of passengers will not extend to intra-urhu 
street car business in any municipality which does not de­
sire it.

r
-, WWW

SCHOOL DISTRICTS BORROWING MONET.
How Frlneo Edward Island Is Handioappsd.

The particulars given are in order, name, number of I In buying seed grain under recent legislation, it w« 
school district, amount required, and correspondent : found cheaper to import oats from England than to pay the

freight to the West from the Province of Prince Edward I*- 
Alberta. land. This state of affairs has given point to a long-standwf >

complaint from the people of the island province, and calls 
New Sarepta, No. 1548, $700. H. G. Pithouse, New attention to a curious state of affairs that may well be cor- 

Sarepta. .* reeled, or simplified at least, now that a general reform ot
Stavely, No. 944, $10,000. A. Thompson, Stavely. lhe scrvi“> in. contemplation. . • .
Minburn, No. 1682, $.,300. H. S. Hall, Minburn. .. The ™a.n hvm* « Fnnce Edward Is and has oriy £
Marshall, No. 1698, $,,200. W. J. Greenaway, Reid Hill. IM* ,S th« Government-owned hne known m *
Mount Zion, No. ,702, $,,200. O. I. Elgaken, Pleas- E I- Railway. When this line reaches ChartottrionJ 

ington. Summerside, it comes to the water’s edge. The shipper man
ç, - . XI„ ___ e „ „ then deal with a private corporation, which owns a line oriu 1 Z’J J7 ’ * *l°° P™CC..Gr°VC steamers plying between the island and the mainland Wb«
Three Hills, No. 1730, $1,200. E. M. Parmenter, Three his goods have been transferred from thc P.E.I. RsilwiytB 
... . .. „ .. the steamer and from the steamer to Pictou, they
Minot, No. 1734, $1,600. W. J. Hewitt, Brownfield. transferred to another railway, the I.C.R., also owned by the 
Ancona, No. 1736, $1,200. O. Haney^ Haneyville. Government, but managed as a distinct entity. In the winter
Sylvan, No. 1739, $1,000. W. C. Dunn, Wabamun. the Government also supplies the steamship service. *7*
Ashcroft, No. 1740, $1,000. R. Walker, Huxley. work is done, not by the Railway Department, but by tee
Braeside, No. 1748, $1,000. O.D. Wilkinson, Cayley. Department of Marine and Fisheries. . wn
Auburn. No 1667, $1,400. T. D. Chesterfield, Nanton. The people of Prince Edward Island insist that the two 
Praineville, No. 1720, $1,000. M. F. Hill, Claresholm. railways and the ferry system connecting them, should _
High wood. No. 1634, $2,000. C. S. Elliott, High River. under one department and that this should be the case all
Wheatland Centre, No. 1716, $1,600. W. Alexander, year round. ...

Blayney. * „. M _ I It seems strange that the Government should maintain
Lethbndge, No. 51, $90,000. C. B. Bowman, Lethbridge, ferry service in the winter at a loss, and then decline to kW
Bloomfield, No. 641, $5,000. W. J. Hackett, Lament. ii going, in the summer, at a profit. ~ ,
Columbia, No. 1731, $1,000. C. M. Ekstrom, Airdrie. The quantity of red tape- required for two big depart
Manly, No. 1744, $800. C. Walker, Stony Plain. ments to do business on soi.small a district as Pnnce Ed
Pleasant Ridge, No. io57, $30o. A. T. Stewart, Holden. Island has led to complications sometimes tragical and 
Elmsdale, No. *759, $800. J-.A. Wilcox, Moosleigh. grotesque, especially when the cable is out of order an . .
Fleet, No. 1577, $800. K. Honz, New Sarepta. communication with Ottawa is cut off. The pracn»
Collins, No. 1752, $1,000. R. M. Collms, Lake View. hs that no uniform freight rates are established, . ird 
Castle, No. 571, $400. J. Berg, Fort Saskatchewan. I very serious complaint from a province like ^T}oce. 1—mi 
Louise Lake, No. 1732, $1,200. D. L. Richardson, Ver- where agricultural products are largely exported and aiom* 

mition. - I everything else must be imported.

Hills.
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In all departments of the Company’s bâsii|ess during the 
year just dosed, the results achieved, were very gratifying.

We have now $2,100,000.00 Capital Sto<ft subscribed, 1 
Assets amounting to $1,231,461.23, being| an increase of 
$3|5»273-44, over the Assets of the previouf!- year.

During the past year the Company <
Offices at Regina, Calgary, and Edmoi 
agencies in Saskatoon, Moose Jaw, and mai 
towns in Alberta and Saskatchewan. At 1 
we have placed some of our Capital Stock 
business and professional men, and we feel 
splendid business connection thereby obtain 
promote the interests of the Company.

We have found in every case that the Western people are 
very loyal to Western institutions and we safely attribute 
in a large measure, our phenomenal groifth, to the hearty • 
co-operation of, not only the shareholders^ bqt the Western 
people generally.

It is realized more forcibly year after yer that a Western 
Company is able to operate in the West S a much better 
advantage to all parties concerned, than an Eastern company.
In the first place, with its head office atteldtrectors in the 
West, the Company is able tp negotiate & loans on the 
shortest possible notice, thereby gaining thtifbonfidencc of not 
only the borrowing public, but all the pd£e$ interested in 
the building trades. Then again, with the Strive demand for 
money the company is able to invest its fimds on gilt edge 
securities and at a higher rate of interest tMh our be obtain­
ed in the East. As a direct result, we are able to pay splen­
did dividends to our shareholders. This fail, Slone, has won 
for us, hosts of friends who have been ever’Jeady to use their 
influence to promote the Company’s welfare

After a thorough system of organizatidfi, extending oyer 
a period of more than five years, we are no|r ifi a position to 
reap to the fullest advantage the results « our strenuous 
labors. §

ve as ever, and 
m and for money 
fe now invested

and

ibhshed Branch 
n, as well as 
other important 
Of these points 

/ith the leading 
Dhd< nt that the 
, will materially

The demand for money continues as a 
we have every reason to expect that a good 1 
will continue for many years to come. Wei 
in first mortgages the very creditable sum m $1,198,510.00.

The Fifth Annual Meeting of the Shareholders was held 
it the Head Office of the Company, Bank of British North 
Amènes Building, 436 Main Street, Winnipeg, Man., on 
inesday, March 31st, 1908, at 4 o’clock p.m.

Among those present were: J. T. Gordon, Esq., Presi- 
<"«, Gordtm, *rons*des & Fares ; E. D. Martin, Esq., Whole- 

Druggist ; James Stuart, Esq., President Stuart Electric 
w»Puy; E. S. Popham, Esq., M.D., Vice-President The 
ureat West Permanent Loan and Savings Company; EL L. 
tyte. Esq., Barrister-at-Law ; W. T. Alexander, Esq., Pre­
ss». PlGreat West Permanent Loan and Savings Com- 
£. y’.A *• Leonard, Esq., Wholesale Druggist; Rev. Dr. 
r, ' Sparling; Thos. Waddell, Esq., Insurance Agent;

Counsell, Esq., Secretary The Commercial Loan and 
“W Company; Wm. S. England, Esq., M.D. ; F. H. Alex- 
ïrz|~’ Secretary The Great West Permanent Loan and 
**^hfs Company; Wm. McLeish, Esq., Accountant; H. J. 
F u ”i?^Sq t,Accoantanl "» J- K. B. Turner, Esq., Inspector ; 
rLt ~yy» Lsq.; J. H. Alexander, Esq., Inspector; A. M. tlsh">E«<l ..and others.' '

“resident, Mr. W. T. Alexander, having been elected 
tirv ü?*!vlen’ *.e mceting then proceeded 
AkxaiJ~f meeting. It resulted in the Secretary, Mr. F. H.

ooer, being asked to act in that capacity, 
notir* JT re9ucst of the Chairman, the Secretary read the 
Ahmiii _nven'“fT the meeting, also the minutes of the last 

eneral Meeting, which were duly confirmed, 
the reneJ?fCretary then read the report of the Directors and 

entrai statement for 1907, which arc as follows :v
nüüïî Report of the Directors of the Crest West 
•HWhent Loan A Savings Company, for the 

T- ,1 ^ mr ending 3let December, 1907.To the Shareholders :
*abo!t1th7’r^tinusual setisfaction that your Directors beg to 
Leu, * g* . th Annual Report of the Great West Permanent 
Account ComPany, together with the Profit and Loss
Si* De^»mk--0,hcr financial statements for the year ending 
Company DCr* ,907, as duly certified by the auditors of the

to appoint a secre-

nmi

great west permanent loan
AND SAVINGS CO.

'I
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Cee. I. Wilson, Esq., Fin­
ancier, Vancouver, B.C.

Thee. W. Patterson, Eaq., 
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Hen. Chas. E. Poolcy, Bar­
rister, Victoria, B.C.
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Our mortgages, i|rhich are exclusively on improved City 
and Town property, are of moderate amounts with a good 
margin of value, and in every; case, call for the interest and 
a certain portion of the principal each year, until the loan is 
repaid. Accordingly the Company’s security becomes greater 
year after, year, add the borrower’s liability smaller.

Especial attention is given the Insurance Department, as 
every loan is covered by ample insurance in a good, reliable 
Company.

As an example of the discretion used in the selection of 
. our loans, we beg to state that we have never had a fore­

closure, and as to the payment of interest and principal, we 
■are proud to say that in spite of the abnormal financial situa­
tion of last year, our reports show that, in respect to interest 
arrears, we had the very small sum of $650.10.

We feel confident that the shareholders will agree with us 
when we say that this is indeed a very satisfactory state of 
affairs.

XPROFIT AND LOSS ACCOUNT.
Dr.

Balance of Interest due
December 31st, 1906............................. «

Interest credited to Permanent and withdraw. * 
able Stocks, and Deposits ...

July 1 st, 1907—Dividend "A ...........................
July 1st, 1907—Dividend “C . .
January 1st, 1908—Dividend “A ............
January 1st, 1908—Dividend “C . . "****
“B” Interest accrued and paid during 1907.........
“D” Interest accrued and paid during 
Transferred to Reserve Fund .

on Real Estate Loans,

1907
1

JlfoiQSSy
Cr.After deducting the cost of management, the Profit and- 

Loss account shows net earnings for the year of $70,231.16, 
being an increase of $27,218.82 over the previous year. These 
earnings were apportioned and paid out as follows : July 1, 
1907, divided at the rate of 8 per cent, per annum ; Jaéüary 
1 st, 1908, divided at the rate of 9 per cent, per annum, as 
well as the 5 per cent, interest accrued during 1907 on the 

B permanent stock, paid in full during the year. And 
there was credited to the balance of the accumulative, per­
manent stock, the usual 5 per cent., and the deposits and 
deposit certificates were credited with the guaranteed interest 
that had accrued during the year.

We are pleased to report that there was still a credit bal­
te the Profit and Loss Account of $16,167.99.

This amount, as well as the handsome sum of $97,724.76 
at the Credit of the Premium Account for the 

'was carried to the Reserve Fund.
Our -Reserve now

Profits from first Mortgages and Bank Interest 
for the year ending December 31st, 1907 
(after deducting charges of management), 
*70^3,:l6> which, with $97,724.76, Premium 
on Capital Stock, amounted to . .............. •'67,955 9J

•'67,955 91

RESERVE FUND.
Balance at credit of

»9o6................................................. .........
Transferred from Profit and Loss Account .. 

Premium on Capital Stock . . .$97,724 76 
from Profits of the year.............16,167 99

account, December 31st,
• 155,941 41
; "3,892 7$ance

current year
•269,834 16amounts to $269,834.16, being an in­

crease over the previous year of $113,892.75.
This is a showing of which every shareholder might well 

be proud, especially so. considering that the company has 
been in business only five years.

Your Directors are, indeed, pleased to refer to the hearty 
eo-operayion of the shareholders, and beg to thank them for 
their active support during the strenuous year of 1907. At 
the same time, they feel confident, that during the coming 
year the shareholders will surpass all their previous efforts 
to advance the interests of this young and vigorous Company.

1 hey also desire to express their appreciation for the 
efficient and faithful manner in which the officers and staff 
nave performed their respective duties.

AUDITORS’ STATEMENT.
We, the undersigned, beg to report that we have , 

full examination of the books, accounts and vouchers of The 
'*es.t Permanent Loan & Savings Company to the 31st 

of December, 1907, and find the same to be correct aid 
properly set forth in the above statement.

A detailed audit of the cash receipts and disbursements, 
with vouchers, has been made and found correct. The 
securities for loans, as above shown, in the hand* of the 
Company, have been carefully scrutinized and compared with 
the detailed list of Mortgages and found correct.

(Signed) D. A. PENDER, C.A., 
W. RAMAGE, C.A.,W. T. ALEXANDER,

Winnipeg, March 20, 1908.
STATEMENT OF ASSETS

Winnipeg, March 9th, 1908.President. Auditors.
THE YEAR «HR,NC DEcVmiVrîlat^iMT.

_ . _ Assets.
Real Estate Loans—First Mortgage.......... ........
Interest due and accrued on Loans .............. ’.
Sundry Accounts due Company...........................
Charter land License Account...................
Office Furniture and Fixtures. Head Office and

Branches . . . ......:...............................
Cash on hand and in Bank . .

ADOPTION OF THE REPORT.
The President, Mr. W. T. Alexander, in moving the 

adoption of the report, spoke as follows:
Gentlemen, it is my pleasing duty to again report a very 

prosperous year and to congratulate the shareholders upon 
the continued prosperity and advancement of the Company.

If you will refer to the statement in your hands, you will 
see that our assets now amount to the handsome total of 
$'>231,461.23, showing an increase of $315,273.44 over the 
previous year, and the subscribed capital has increased from 
$1,750,000.00 to $2,100,000.00, being an increase of $35<V 
000.00.

$1,198,510 00 
650 10 
315 30 
547 50

7,016 69 
24,421 64

• 1,231,461 23I
_ Liabilities.
Permanent Stock. "A” and “B” and accumula- 

taons................. ...................
Withdrawable Stock, Deposits" and Accrued In- 

tcrest .........................
January 1st, 1908, Dividend "A”........ ...............
January 1st, 1908, Dividend “B”
January 1st, 1908, Dividend “C”
Loan Repayments.....................
Amount due on uncompleted Loans
Accounts payable . . . ,.............
Contingent Account..............
Reserve Fund............

J I am, indeed, pleased to call your attention to the fact 
that after paying two half yearly dividends, one at 8 per cent 
and the other at 9 per cent, per annum, and after deducting 
cost of management and other charges, there remained a sur- 
P'us °j •'13,892.75- This amount, which was $3,371-79,®®* 
than double the surplus of the previous year, was transferred 
to the Reserve Fund.

$ 760,573 24

13,451 55 
27,493 32 

1,269 86
51 88

142,426 09 
14,748 71 
1,568 87

43 55 
269,834 16

At December 31st, 1906, the paid up Permanent Capital 
$566,359.58, whereas, at the end of 1907, it had reached 

the splendid total of $760,573.24, showing again of $'94>- 
213.66 over the previous

Çne item deserving of special attention -is that of interest 
arrears. It was

was

*% year.

generally thought that the year 1907 would 
nnd many Companies with large amounts of interest owing, 
but we are happy to state that this was not the,case with us. 
At the close of 1906, the interest arrears amounted to $676.79, 
whereas for the year just closed, the amount was only. $6s®-"

$1,231,461 23
W. T. ALEXANDER, President-------
E. S. POPHAM, Vice-President!

CHARACTER OF SECURITY__The funds of the r
proved city and town property, in small average amounts V°Tpany arc ,?ancd only upon first mortgages or im- 
whereby a portion of the principal is .repayable vearlv cl1k.UP°n amp,e marK'n °f value, and under a system
and the Company’s security greater. y y Eaeh yeer' consequently, sees the borrower’s debt Iwe
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__ __ „ tenmials to meet, as far as pi isible. the require-
Tk°f a,greal and Knowing agricultut i country.
I he railways play an important part; 1 the development 

of our country, as they are certainly a I owerful factor in 
attracting settlers to new districts that havf hitherto been un- 
productive, and that were awaiting the ad- :nt of the railroad 
and all its attendant advantages. The lending of such 
large sums of money, combined with the extensive employ­
ment of labor will have a very beneficial effect upon the 
country. 7*

being only five-sixths of one per cent., and we are very extensive 
that we have not a dollar of real estate10; on ourproud to state

When it is taken into consideration that a severe money 
efrincency existed, combined with a partial failure of the 
007 crop, and that we had practically $400,000.00 more money 
toed on first mortgages than in the previous year, we feel 
that we have just reason to be proud of this splendid record.

It must be borne in mind, however, that this satisfactory 
condition did not come by mere chance nor good fortune, but
through a careful, conservative policy, pursued by your A Mortgage Company in a growing Country ltke our 
Hoard of Directors, combined with the greatest caution and North-West, has also a very important difa r to perform and 
energy displayed by the management. !' an institution, of the magnitude of our own which will be tn-

Continuing the subject of mortgage loans, I am pleased strumental in bringing into the country j rge amounts of 
to state that it has always been a rigid policy on the part of capital for investment, will materially assi t in building up 
the Directors, to insist on a repayment of not only the inter- our Western cities and towns and should i çeive the cordial 
e$t but a portion of the principal each year. In fact, every support of all Western cilisens and, m ft *, of Canadian 
mortgage held by the Company is drawn up to that effect, people in general, as it is now very dead I 
As a direct result, our security, increases year by year and the prospenty of the West materially affect 
the borrowers liability decreases by every repayment of prin- the entire Dominion, 
opal. I would state, further, that in no instance is an addi­
tional loan made, or a renewal granted, without careful 
revaluation of the property.

I am confident it will be very reassuring to the sharehold­
ers, to have such ample evidence that during the year just 
closed, the Company not only came through this trying time 
without any losses, but continued to make substantial and 
uninterrupted progress.

It is such times as these that the public watch with a 
critical eye the progress of Our monetary institutions, and it 
is with evident pride that they appreciate tue stability of an 
institution that under such conditions, continues to make such 
rapid progress, and at the same time is able to demonstrate 
that its investments have been so wisely made, that it occupies 
in a pre-eminent degree, an absolutely safe position.

It is an invaluable asset to any Company to enjoy the full 
confidence of the public, and it will ever be foremost in the 
minds of your Directors to so judiciously manage the affairs 
of this Company, that the public will always be loyal and ever 
ready to co-operate with the Directors in promoting the Com­
pany’s welfare.

Looking back over the past feu^years, it has been very 
apparent to us all that the world at large, including our own 
North-West, has enjoyed prosperity to a very large degree.
But at the same time, conservative people, who recognize in 
this state of affairs, a mere repetition of other prosperous 
days, knew that it could not continue indefinitely. In this, 
they were not mistaken, as we have all heard and read so 

-much during the past twelve months of thé troublesome times,
not only at home, but even more so abroad, that it has become " I will now refer briefly to our securities 
a very familiar topic of discussion. for money last year was so great that we wi

Canadians in general, take a just pride in Canadian, in- from many applications the very best, and 
stitutions, and their pride has not been shattered to any had a good margin of security as well as 
appreciable extent, even after passing through the most try- rate of interest. In fact, the year 1907 was I 
Tk ‘“£that our country has experienced for many years, the four preceding years as regards our bei 
J* Public confidence displayed toward our financial institu­
tions and our country generally, during a time when there 
was practically a panic in other parts of the world, is a feature 
well worthy of mention.

|t is most encouraging, however, to know that conditions' 
are improving, and it is generally conceded, that as time 
**j*nces they will continue to improve until our former pros­
perity has been, in a large measure, restored, and, perhaps,
exceeded.
• *n *n agricultural country like ouri, the crop has a very 
“Portant bearing on our prosperity, and this year in par- 

we are all anxiously looking forward with bright 
pes for an early season arid bountifuTtreturns. 

sorin *S Very gratifying, indeed, to see, that although the 
sinhf season has scarcely opened, such large numbers of de- 

l s are coming into the country and bringing with
wea“n and large quantities of effects. These settlers nur 

j nf*rly all agricultural people, well acquainted with farm-1 we would be able to not only pay higher d 
vounmethods. and should prove a valuable acquisition to our shareholders, but be able to carry much larger amounts to 

B^fgl^W'ng prair'c provinces. the reserve fund, consequently increasing tHe lvalue of our
«est » 10 ,he railway development in the country, it is stock,
lines oneS’Inng t0 scc °ur great railroads extending their j 
•fmone Ding Up n?w territory and expending enormous 
larrel* :7.not ”n,y ,n improving their present equipment, 

r creasing their rolling stock, but building new

9

i

Al^OSS 91

recognized that 
the business of

Last year was certainly an exceptional 
funds in gilt edge securities and at a very 
interest, and with the present bright prosjptts for 190&-,. our 
Company should continue to enjoy unintefr pted progress.

It is, therefore, with much pleasure tib, : I beg te move 
the adoption of the excellent report just subti itted to you.

The Vice-President, Dr. E. S. Pophan ; on rising to 
second the adoption of the report, spoke as illows : "

Mr. President and Gentlemen—It affords me considerable 
pleasure, for the fifth time, to second thf doption of the 
annual report of the directors to the shar^hfcders.

The statements»|how a very satisfactloi ; result, and I 
have, no doubt, buv-Ôtat in the near futur our increased 
earnings will warrant our paying higher divi ends than here­
tofore. The five half-yearly dividends imnfiri ately preceding 
the dividend paid on January 1st, 1908, were at the rate of 8 
per cent, per annum, whereas the last divitjph I showed an in­
crease of one per cent., or, in other wordsj he Company’s 
latest dividend was at the rate of 9 per centi 1 :r annum. The 
fact that we were able to pay such a goodn vidend, and at 
the same time carry such a handsome suiji, 9113,892.75, to 
the reserve fund in a year when monetary conditions and 
business generally were so unsatisfactory^ certainly is a 
splendid evidence of the progressive manag^i ent which has 
characterized this company since its inceptiep Jt is, indeed, 
gratifying to know that the amount transferee t<? the reserve 
last year was larger than that carried by any ther mortgage 
company in Canada with one exception, du jng the same 
period.
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While speculation of every kind has been carried on to a prove a valuable acquisition to our busines. 

great extent during the past few years, we are pleased to note and our business connections become .Î. V? 
that speculative tendencies are changing rapidly toward a I cannot see anything but success for6 esta°.!lshed. 
more conservative policy. As a direct result, the investing and I can assure you, as one of the Direr °Uf , r^ok'e,*i 
public will be seeking investments of not only a more permân- pany, that the same careful attention that «■--**- *7** C°®-
ent and reliable mature, but which are sure to return them istic of our efforts in the past will be riven , cbarac$er- 
good dividends. With this feeling abroad among investors, I entrusted to us, and, perhaps ’greater caution ° tbe. s*ne$t 
we naturally expect that we will have many applications for we would show if working for our own th*n
the stock of the company, especially so in view of the hand-1 Our Vice-President hak made some remark‘.‘•“eretts. 
some dividénds paid and the splendid financial standing of to our issuing debentures. 7 No doubt »hi« ™ete®«the company. | will receive our careful attention, and personally /"do*0 1,1,1

While it is generally conceded that this year the building I aQy objections, provided wé can secure our debentureT ** 
operations in the city will not be so extensive as in the last at 3 low rate, y e monelr
five years, still our Company, with its splendid system of In c&r Board as well as in our Staff I am nlea«a 

I organization throughout the Western cities and towns, will that no vacancies have arisen during the past vear ana? 
undoubtedly have a greater demand than ever for money and I thankful, a; I always do, to be able to express mv’JlfLu 
will consequently 8e able to select the very best loans. | way. 7 “to *•

With reference*to our auditors, I am pleased to state that 1° c°n< lusion, as a Director, I want to thank tk» iw 
after very carefully checking over all the books, accounts and dent, Secre ary and Staff for the efficient manner in whv* 
vouchers of the Company during the past year, they did not thcy have s iown their loyalty to this institution Bv ln«k. 
find a single mistake. • I mean a b ,dy of energetic young men doing U*ir utm£ to

This state of affairs should be very satisfactory to all I th4 interests of the Company; and as long as such
the shareholders. I an active spirit as this exists, the Company will undoubted^

As regards the future, we have every reason to expect contmuc to make substantial and rapid progress, 
that the Company will continue to make ever greater strides -1 sincerely hope that our success in 1908 will be as mu 
than it has done in the past. I as it was in 1907, and I am very confident that we may all

I have therefore, very much pleasure in seconding the results from this young and enterprising
adoption of the report to the shareholders. * tne | Company.

The President in replying briefly, stated that we all 
, appreciated the encouraging remarks of Mr. Gordon, and

ery pleased | that his advice was always of a very careful and conservative 
nature, full of instruction and information

Mr. E. L. Taylor on being asked to address the meeting,

i

i

On motion, the report was unanimously adopted, 
lhe President then stated that he would be 

to answer any questions pertaining to the report.
Wm i Leonard then moved, and was seconded by Mr.

e !-W ? „ - - « - —• - -
7dï°rr<,Vh\C”mpa°y 1°' «• H m«ks'°ato"gih"™n!S' 1 'ake Pl“,U" “ *■

sp.k^,U..?Td0° ’*"* C“M »■»” -—b. Th, âm X iT-curt», , 1-,-. „ making »,

Mr. President and Gentlemen.—While it I tlon' Tbis involves as thorough a description of the prop-
pleasure to me to see a large attendance at . a I er,y as is possible for the intending borrower to give. Ourday. yet I cannot but feel that after receiving such » ^8 t°-1 valuator, who is an entirely disinterested party in the negoti-
tory report of the Company for the nIst veàr ,he6 k!,X ,SjaC" I at,ODS- ,hen makes a careful conservatire valuanoi 7tk 
are so thoroughly convinced that the bu<inec= ®bar®holders I property in question. In every case, both the borrower’s 
carefully and actively carried on that thev feel haS ^f11, 50 onginal application and the valuator’s report come before‘he 
all is well and their presence °s real v not „£» ?SUred that Board for <lue consideration, and it has always been a policy 
annual meetings. necessary at our I of the Board to be unanimous in the passing of a loan, and

I feeil sure that the President ^ . _ I if there was any doubtful feature about the loan, it was either
titled to the heartv thanks of the st?^.are en" I rejected or held over for fuller information, to be considered
believe that during the past vear the Coinin' ^ I.smccre,y at a subsequent meeting.
carefully- and judiciously managed. The verv fact ik*»'6™ I After being passed by the Board the loan passes into lie 
were able to increase the dividend and cam wc I hands of the solicitors and I can heartily assure you that ne
by far the largest amount in our historv and „ C loans havc bcen madc except on brst mortgages, and every
ime^pay all our expenses, is most condJsive evL^6.5?^6 poss,ble Precaution is taken to carry the loan through to 

the Company is in a very prosperous condition 6 CC <hat I completion with a first regard for our Company's interests 
i hen again, it is most gratifying to know th,» ,11 .v. ■ I and to tbe entire satisfaction, if possible, to the borrower,terest arrears, we had at the close of surh a JJ» a11 the m | I have nothing more to add as to our method of loaning, 

J907, was the very small amount of $650 10 ! want t*^ I °thV than to say tbat a11 our mortgage papers are kept in the
fess myself that I did not think it nossihl» f to COn" I vaults °f ,be Company and so far we have not borrowed any
to be ,n this condition, taking into mns di, „ " a.KComPa"y money in the issuing of these mortgages.

= stringency last year, and when the manager tnid*0” moncy I At times some of my friends come to me and say they 
such a small amount of interest arrears 1 —,11tber? was I bavc some funds, ready for investment, and I always have 
had made a mistake. - ’ rea - thought he I pleasure in recommending them to invest this money in the

I feel, however, thpt in order to make » »___ v I £,reat West Permanent Loan & Savings Company, ef
this year as in the past few years it win k Srood a sbowmg I Winnipeg, as I am confident thev could not invest their 
Directors and the staff to put forth nn„L,l "eCessary for lbc money to better advantage. I am interested in several cum­

in institutions of this kind when we • ener8X I panics in the city and elsewhere, and I do not consider there
trusted to us by other people I have ne 'J? VCv* tb,e funds en-1 is one in a safer financial position than The Great West Per-
that the mohey is more judiciously and rar»f 11 wbat1evÇr but manent Loan & Savings Company, and I am sure thatyw 
than as though if actually was the n,v.a/,e U y looked after I will be making no-mistake when you recommend your friends 
fonds. x e ü,r*ctors own personal I to purchase stock in this Company, as I honestly consider

At all of our meetings I do . . I ‘ncre is nothing safer or better on the market,
passed unless I am confident that th nt .to a i°an being I On rising to address the meeting, Mr. E. D. Martie 
good. naent tnat lbe secunty is absolutely said:

The fact that we have never he»» „tr . , After having heard the previous speakers, I am stun that
mortgage since the inception of r,„r J?b 1<fpd to foreclose a you will not think it necessary for me to speak at any k®*™;
tainly speak for itself. Company, should cer-I It is quite evident that after reading the report of’he

The work connected with th» ,„n_.■ , . Directors one must feel that this Company is in an abso-
and principal constitutes, in itself ° Jectln? °f both interest lutely safe position, and I am happy to state that * ** 
the company’s business. It ;« > L.»nViCry lmP°rtant part of always been a very great pleasure for me to act on this Board, 
a much more difficult matter to no.wn ^act tbat it is I At times we have differences of opinion as to wl«t course
a small one, consequently the nnt.Vv ,arsrP amount than should be taken, but after careful consideration, if there 
that tbe borrower meet his ohlicitiV, ™C co,mPany is always ?t>X serious objection, the matter is dropped, and in no ca« 
not allow payments to fall h»hir!d ”S as tbey mature, and is a loan granted unless the Directors are unanimous.Our report shows how careff.llv ,h- casual *l*ac' at Mr. Gordon will convince a person. thathe
out last year and indeed T am »i» ls pobcy was carried I is very optimistic, but when a loan comes up for considerati
been the case ewr since the Comnan! t0 State ,hat ™ch bc always displays very great caution. He, at all t.mesmust

The branch offices and ao-enH», ^S' commenced business, be satisfied that the loan is a good one, and the same feeh i
lished from time to time nati.raii ** t,hat bavf been estab- applies to all the other members of the Board. 
labor and resnonsihilitv at tk tlV J"n!«:VC cons,derably morel This Company was organized by the President and &<ro- 
roiiraginVto k^!wb tLy. .k ht °?Ce' yet if is very en- taryL Messrs. W. T. and F. H. Alexander, and great 
means n? 1* i°W tbaf ,be branches have already been the due these gentlemen for the able manner in which they^.

rgely extending our business and will certainly managed this Company, and I am sure that everyone who
ri

;
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«mrersant with the affairs of the Company will agree with 
me when I say that the eminent success attained by this 
Company is very largeTy due to the untiring efforts displayed 
bv these gentlemen. e-

The Directors feel that the investment of the Company’s 
funds is a very important part of the Company’s business, 
ud consequently they give this department their most careful 
and undivided attention, and as a result, our investments 
have proved to be exceedingly profitable, and are not only 
af a very superior character, but are in a very healthy con-

tion ”*VCn l^e a^a*rs °f the Company their v ry best atten-

Mr. Thomas Waddell, being called upon, addressed the 
meeting, as follows :

Mr. President and Gentlemen,—I have hid the pleasure 
of attending all the Annual Meetings of this institution, and 
I have certainly never regretted for a momeiit that I have 
invest*! money in the Stock of this Company. i

“ The reports to-day have been eminent* satisfactory, 
and I am sure that every shareholder is wells satisfied with 
such handsome returns, and I do not feel thaf too much has 
been said about the efficient way the busi 
managed.

“ It is certainly very reassuring to know! that we have 
such honorable men on our Board and tlfet th|y all work in 
unison for the general advancement of the Creipany.

“ I have always had a feeling of assur&ice as to the 
success of this Company, and to-day I ngore than ever 
convinced and am confident that we have 
passed the organisation period, as we afe Extending our 
business rapidly,. having opened branches ajhd established 
Rendes in the different cities and towns referred to in the 
Report. I have no hesitation in "saying that jhese Branches 
will be a valuable acquisition to the Company and will ma­
terially increase our business in the future. I

“ I am also pleased to say that our Boa|d of Directors 
has for solicitor of this company Mr. E. L. Taylor, a man of 
excellent judgment, who always has a fitting farord if advice 
to give at the right time, and in the interests aï the Company.

“ There is another point to which I would like to refer 
to briefly, and that is the Savings Department of tfie Com- 
pany, and to which no particular mention ks been made 
to-day. This should be a profitable branch m our business, 
and with the complete confidence which the public generally 
displays towards this institution, there is wery reason to 
expect this branch of our business to grow yi splendid pro­
portions and be a material factor in making fhis Company a 
pronounced success.

“ I thank you cordially for your kind h« ring, and trust 
that the year 1908 will be as good, if not betl Hr, than that of 
«907-” x

A few appropriate questions were then as *d by Rev. Dr. 
William Sparling, Mr. Thomas Waddell, Mr.J A. R. Leonard 
and others, and replied to in a satisfactory! manner by the 
chairman.

It was then moved by W. S. England, djid seconded by 
E. M. Coun sell, that the retiring Board of Sirectors be re- 
elect ed for the ensuing year.

On motion, this resolution was carried 1
A hearty vote of thanks was then tende 

tors, Officers and Staff, to which a very 1 
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ganization work in a most successful manner and, in fact, 

~ we know that we have in him one of the best, if not the best, 
organizers in Canada, as well as a most efficient Manager.

On being called upon, Rev. Dr. William . Sparling 
addressed the meeting as follows :

Mr. President and Gentlemen,—I did not expect to be 
called upon to say anything at this meeting. I came here 
merely to hear and see what takes place at one of our annual 
meetings, and I think this is the first meeting of this nature 
that I ever attended. I am quite accustomed to church meet­
ings. but as to meetings of this character, I am rather un­
familiar.

practically

While I am a modest shareholder and do not profess to 
know much about the general working of the company, I 
think, perhaps, that I make as many enquiries about the 
business, from the President and staff of the company, as 
any other shareholder. I often drop into the office, not that 
I have so much money invested with the company, but just 
in a casual way, to see that things are going aright, and I 
always go away fully convinced that the buisness is being 
run smoothly and managed in a very satisfactory manner.

Two or three things have impressed me very much.
The very satisfactory report readetoiday is most pleasing, 

especially so when we are so well-aware during the past year 
financial conditions were not nearly so favorable as in the 
few previous years, and really it has been a great surprise 
to me to have presented to us such a glowing report under 
correspondingly adverse conditions, and I am sure that every 
one of the stockholders of this company would have been 
satisfied with less returns.

Another pleasing feature of the report is its simplicity.
In fact, it is so clear that after having read it only once, a 
person, although not conversant with the business, could 
readily grasp the situation, and as for myself, little as I have 
studied it, I now thoroughly understand it.

It is a matter of very great gratification to know that we 
have such able men as leaders of our company, and I lean 
assure you that personally I would not have anything to do 
with a company unless I knew, as in our case, that the men 
who are managing and building up our company, are a very 
superior class of men.

I am glad to know that we have both optimists and pes­
simists on our board, as we need a combination of both in all 
matters of business, and we can say as years pass by and 
the company prospers, as it has done in the past, that we are 
ffreatly indebted to the men who gave so robch careful 
thought and attention to the management of this Company’s 
*»airs and have achieved such splendid success.

Personally, I am better versed in theology than in finances,
"®t after hearing to-day’s report I am, indeed, pleased to
nave the opportunity to offer a word of gratitude to the direc- In view of the fact that south-western Orflario is destined 

for the splendid way they have managed the Company’s to be the manufacturing centre and the most densely populated » 
affairs, and I am sure that everything possible is being done section of the Dominion, the conservation 4nd development 
tor the future welfare of the Company. of its natural resources, among which the on* herein outlined

Mr. James Stuart, being asked to sav a few words, said: is in the first rank, is of preponderant importance.”
“ Mr. Chairman and Gentlemen,—I regret very much This is a quotation from an interesting paper on the sub- 

that on account of being unavoidably detained, I was unable ject of river regulation published in the cutfent issue of the 
to arrive here for the first part of the meeting. Canadian Engineer. The reference is to t|fc Grand River,

The results obtained during the past year are most which the author of the paper, Mr. W. H^ Breithaupt, M. 
«optional. As Mr. Martin has stated, the success of the Inst. C.E., points out, is fitted in fertility « foil and other 
company is very largely due to the untiring efforts of our advantages, to support a large populations Reforestation 
{Resident and Secretary together, and I do not think it would and particularly restoration of the swamp aftitf of the head- 
o possible for any other men considering the financial con- water townships—these are measures whith he contends 
««on of the country during ’the past few months, to have should be undertaken. As a result of the clfpriiig and drain- 
zccomphshed more gratifying results under; the same condi- ; ing of the head water swamp areas, the sprttig floods of this 
nons- J river have greatly increased during the last teirty years or so,
, “ It was hardly expected that a great deal of stock would while its minimum flow, which formerly Sustained large
•resold during such a strenuous year as 1907 ; yet I am water-powers at many places along its course it now of little 
P'«sed to say that results show very satisfactory returns, or no power value. Mr. Breithaupt suggestsShè construction 
«0 under the direction and management of our present of storage basins on a large scale, and. thinkfc that a capacity 
directors what we thought would be impossible to do has i of 10 square miles 10 feet deep would be reifily practicable. 
f>wüCCOmplished- and I feel that no one could be any more This would mean 2,787,840,000 cubic feet, ample provision for 
ait u m the conducting of our business than our President regulation and for generation of power to thg extent of 8,000 
^ Manager, Mr. W T Alexander * -Jb' to 10,000 horse-power. The value of Mr. Bmmhaupt’s paper

A» As *0 the harmony existing on our Board, I might spy Lis very considerably added to by being illusjjated by an ex- 
dXJï* “ve had many meetings and while we have ha<N relient map showing 100-foot contour and flocatmn of the 

to contend with, it is my pleasure to state that we sources of the rivers of the Ontario Pemn|ila. That the 
CT , «ached perfect unanimity Although I am a mem- Niagara Falls is not the only practicable source of power 1»

01 the Board myself, I would like to say that your Board Ontario seems to be amply demonstrated.
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It was then moved by Mr. Thomas Waddell, and secoided 
by Mr. James Stuart, that the meeting adjoqfn. Carried.

The newly-elected Board of Directors is comprised of the 
following gentlemen W. T. Alexander, £ Esq. ; E. S. 
Popham, Esq., M.D.J. T. Gordon, Esq'^MP.P. ; E. D. 
Martin, Esq. ; James Stuart, Esq. ; E. L. T»lor, Esq., and 
F. H. Alexander, Esq.

At "if subsequent meeting of the newly 
Directors, Mr. W. T, Alexander was electe 
Dr. E. S. Popham Vice-President.

lected Board of 
Ï President, and

RIVER REGULATION IN ONTARIO.
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Concrete Review
Certainly, it is the 

only exclusive 
paper in Canada.

Ç Advertising 
and copy of our latefl 
number on requefi.

S The subscription price is 
$ 1.00 a year. If interefied 
in any branch of the indufiry 
we want to send you a 
sample copy. If you con­
sider it worth while, we 
•hall be glad to have you 
subscribe.
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to increase tbtlr income with safetv.
SUGGESTIONS AND PARTICULARS ON REQUEST

A. E. AMES 61 CO., Limited

> Slos»-6bcf 
V.S t art I F 
U S. Rubber
VkS. Steel

U.s Steel Bond»
Westing1 '»uee
W estern Union

1
M I-

•

• t-lid4SI
::: : 1i.......... ..

..

* king street TORONTO X ErX-div. Friday.EAST •t

LI 4 -
L . '

- "
4 ni i

ii

%
 u

'
M
r-

 «t
ri*

-»
S-

.v
 W

U
PW

»-
-•-

-2
»,

 -r
ite

-i9
-tr

i*

S 
$

S5
S :

77

: ~
: vr

Sa
.3

$Ss 
u

8 :

S*S* i

a;
 d:

y ra
»8

2 §
8-S3

8.
 $9

?,
»'

$

-, :

«5
m

$o
m

8ë
$-

|2
:S

:

cr
m

.,
m

m
sim

is

iississ iss 
#i

J 
i i

■ «U
SE

 i *

• 
: 

:
: : 

:i i 
i

: i 
S:

 :

* 
: 

i 
:



Readable Advertising to 
the Thinking Man

' L

mamtm•.«T *hi§) j
*/ / J

During each period of ao years there has been in the past one great pioneer city ia 
the making Take St. Louis. Chicago. St. Paul, Minneapolis. Winnipeg, etc., they have 
had an assured growth. These are the kind of cities in which business men of ability 
did, wit hoot any doubt, cast their lot and prosper.

It is fair to presume that there is somewhere a new city of the above class 
springing up at the present time, and that the far-seeing businessmen are locating therein.

r.
•IS!

r»«!
r

êt 4i«nvr>9

Edmonton is that CityEDWCNT

It is for you to realize that it is so and a close study of the situation must convince 
any man that a city that is located in the centre of the Province of Alberta, and on the 
line of three such railroads as the Canadian Northern. Canadian Pacific and Grand 
Trunk Pacific, a city that is the Capital of the richest Province of the Dominion, a city 
that is surrounded by miles of rich agricultural land underlain with immense coal beds, 
a city that commands the trade of the country 2,000 miles to the north, 300 miles to-the 
west, 150 miles to the east, and too miles to the south, a city that increased in population 
from 2.626 in tgot to 19,050 in 1908, a city which issued building permits to the amount 
of »2 280,210 in 1907, a city that has 14 banks, to public schools, etc , is the place in 
which expansion of trade will surely take place, and is a certainty as far as may be for 
BUSINESS OF ALL KINDS.

Write À. G. HARRISON, Secretary Edmonton Board of Trade, for further 
Information.

-f
!

i

ALBERTA
(*•«. (S4S.S S«m«*u4

-
-4,
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In the State of Maine there were last year 2 «il l. 
fires, the loss by which was $3,073,42a The prinaW.^0”1 
were defect.ve flues and chimneys, lightning stroked 
heated furnaces or stoves, explosions of stove, and ’J"*' 
< hildrcn and matches, sparks, carelessness of smokers *4 

The insurance department of the State point, Z 
as an effect of its enquiry into causes of fires these t-1 ’ 
years past, that the percentage of fire, of unknown «L 
has gone down from 32.54 in ,896 to ,7.23 in ,907, 
number of incendiary fires has been year by ytL ZLZ

PACIFIC SECTION.

(Continued From Page 1^x2).
financial depression was not felt in thaf^ country, ani that 
the outlook for the future was of the brightest. ;

A globe-trotter from the Orient is Hon. C. Baring, of 
London, who tells how the burden of taxation is weighing 
heavily on the masses in Japan, and how that country must 
at once decide if she is to become a great military nation, or 
a military and naval power. He brings further information 
concerning the failure of large silk houses in Japan, at Kyoto 
and Kobe, as the result of commercial depression there.

Mr. C. D. Silas, of the Hong Kong Wang Pau Dock Com­
pany, is in the. city, having arrived from the Orient on Sun­
day. He says a financial panic ;s fronting the Japanese mer­
chants and financiers, and that trade is undergoing a 
tremendous depression. A crisis is^kegarded as imminent.

others.

Another American company has decided to leave the 
earthquake clause ^out of its policies. The following com-

BROCKVILLE Manufacturer, deefriag good 
location are invited to cor. 
respond with

WM. SHEARER, Sec y. Board of Trade
BROCKVILLE

FACTORY LOCATIONS.
are

te OUT
These Interested with

1. In te résultat*
TTet with

Wholesale Grocery and Fruit House
ALSO

Wholesale Hardware

ready te is
a very nominal rets terare hr

It will be furnished ter the asking.
P

Will find conditions best ever at

Portage la Prairie
MANITOBA.

All the Railroads :—Grand Trunk Pac., 
Great Northern, Canadian Pacific, Can­
adian Northern. -

Free Sites and Lowest Expenses.
I Full information by addressing

HERBERT W. BAKER, Secy.
Twenty Thousand Club and Beard. 

Portage la Prairie, Manitoba.

BRIDGETOWN, Nova Scotia
Situated in the far famed Annapolis Valley, 
at the bead of navigation, on the Annapolis 
River and between two lines of Railway, 
surrounded by large agricultural country, 
splendid locations available and special in­
ducements offered for manufacturing. Fine 
residential town ; good water, electric light 
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.
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■“pJS debentures for smleJ>°*9 known
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stR*e, ore- 

* and lamp,, 
smoker, aad 

(e point, om, 
lhe*e twelve’ 

tn°wn origin 
l°7, while the 
rear reduced 
^ Per cent

X*
town OF NOTREJDAME DE Gf ACES 

PUBLIC NOTICE
FOR SALE!

$15,000.00 Cam rose Municipal ntures
Public Notice is hereby given by the Town of Notre 

that sealed tenders will be received at the
Assessed value of taxable property | 

less school and town exemptions :
for 1907 ..............4.................

Total assets December 31st, 1907

Dime de GrsceSj
Afice of the undersigned Secretary-Treasurer of the said 
Town for the sale of

S17S,m Debentures
payable in 40 years at the rate of 4# per cent, per annum. 
w The Council does not bind itself to accept the highest, 
the lowest or any other tender.

Notre Dame de Graces, March 12th, 1908.
L. DESCARRIES,

Sec.-Treas. of the Town of Notre Dame de Graces.

r-537,445 -oo
26,553.96

Total debenture debt inclusive of this issue |§ 15,940.09
Debenture dated February 22nd, 1907___ _
Debentures dated December 17th, 1907....if

10,000.00 ® 6%
5,000.0o

Payable in twenty equal annual instalments of principal 
and interest.

For information write,

R. D. FLEMIN&,
Camrose,

**riag good 
ited to cor-

rade X- Sec-Treas.
Alberta.out

rapid city school district.

.Tenders will be received by the undersigned until May 
ut, 1908, for the purchase of $2,700 debentures of Rapid City 
frhnni District, No. 124, Manitoba, payable in 20 years, bear­
ing 5 per cent interest

:will operate there through Messrs. Christ»sen & Goodwin, 
Pacific Coast general agents.

We have received a copy of the proceedings of tfie tenth 
annual Convention of the Associated Boâftf* of Trade of 
Eastern British Columbia. It comprises Ian interesting re­
view of conditions and progress in that p^F of the Dominion 
during the past year.

The population of Port Essington, a# the mouth of the 
RiVer Skeena, in British Columbia, is, in Stoner, 450 ^whites, 
3,000 Indians, 800 Japanese, and 600 Chinese. In winter 
there is a transformation. The populatiorifthrin is 200 whites, 
300 Indians, 150 Japanese, and 50 Chine jg, or 700 in all.
- Captain Hamilton, Chief of the LofgUoin Fire Brigade,

er of serious fires

House
g. McWilliams,

Secretary-T reasurer, 
Rapid City, Manitoba.

Pre
rie STOCK EXCHANGE NOTES.

A Toronto evening paper reporting transactions in Cobalt 
stocks, headed the matter “Salts” instead of “Sales.” A 
little salt in the water is perhaps good enough.

It is probable that the remainder of the new Soo stock, 
which was authorized last year, will be offered from time to 
time to the shareholders. Messrs. McCuaig Brothers & Com­
pany, of Montreal, print, in their weekly letter, an interesting 
review of the Soo company’s prospectus.

A New York stock exchange seat sold on Saturday for 
165,000. The previous sale, made three weeks ago, at the 
time Wall Street was uncertain whether or not to take the pro 
posed legislation regarding the Federal taxing of Stock Ex­
change sales seriously, a seat sold for $52,000; recently a 
sale was made at $60,000.

Regarded as a lock-up investment, the Ordinary stock of 
the Grand Trunk Railway Company is of very great promise. 
The fact that only a comparatively small proportion qL-the 
company's capital is in the form of Ordinary stock, aria, the 

. kc* that both on the debentures and the Preference stocks the 
rate of interest is very low, these facts will make the junior 
stock a highly remunerative investment once it attains its 
majority. The present opportunity for buying cheap stock 
« not likely to last long, however. The speculative account 
j °* sjnall dimensions, so there is not likely to be a further 
crop m the price. The fall to the present quotation was 
utterly a rapid one, and thert are signs tftat it will soon be 
ouowed by an equally rapid/nse.—London Daily Report.

The American Central Fire Insurahce Company, of St. 
L00lsi ** Preparing to do business in British .Columbia. It

k Pac., 
ic, Can- shows in his report for 1907 that the n 

in that great city has been steadily lrifcreasing these five 
years past, though the total number of fins was not so great 
last year as in 1906, in the proportion of j|,3SO to 3,778. The 
“ unknown ” causes of fires number 343, lor more than a 
tenth of the total. The number from “ lights thrown down,"

■H

Secy. which may be assumed to mean mat 
flamers, is put at 725, which is almost a 
j The balance sheet of the Anglo-Canikii^n Finance Com­

pany, Limited, of London, England, for last ; year is not quite 
so good as that of 1906; nevertheless «tiifactory progress 
was made. The paid-up capital an&puiits to £**750, 
against liquid assets of £39,100. In addition, the company 
has share holdings, not taken into account, having a face 
value of more than double the paid-up capital. The directors 
do not deem it wise to state their holdingtfin; the various com­
panies. But the four in which they are n|iii|cipally interested 
are the Western Dominion Collieries, thi International Port­
land Cement Company, of Ottawa, th Western Canada 
Cement and Coal Company, of F.xshaw, It*., and the West­
ern Canada Timber Company, of Gerrar , B.C. The profits 
for the year amounted to £5,872. After taping 10 per cent, 
to reserve and providing for the cumulât re.1 6 per cent, divi­
dend on the ordinary shares and the pe rentage due to the 
directors as remuneration, there retnain a sum of £3,649» 
out of which £837 is carried to reserve, a ,d £352 carried for­
ward, the remainder being distributed as lividend at the rate 
of 3 per cent, on the ordinary shares at I Approximately is. 
$d. on the deferred shares. One of the ninaging directors 
is now in Canada with certain proposit in* that pave been 
placed before the company.

I, or vestas, or 
irth of the whole.

nitob*.

to

it y in
hâve

ibility \ .
dan

«rein.

y DIVIDENDS.

OPPORTUNITY FOR FIRST-CLASS 
___  INVESTMENT I
and to buy a B. C. Timber and Modern Sawmill 
proposition with 700,000,000 feet iof timber. 
Mill Site available for both foreign and rail 
trade, having water frontage and ; 
nActions with two Continental | 
located in fast growing town. >

Apply to C.W.T.,
_ * Care of MONETARY TIMES,

WINNIPEG.
4l 1 ■ .I.

HON SCOTIA STEEL 8 COAL COMPANY1 the
Iraed
city

LIMITED.beds,
.the î X 4dividend NOTIOE.

spvitch con- 
ifroads and

lODOt . dividend of two per cent on the preference shares, and a divi- 
eoauJm a 6alf per cent, on the ordinary shares of this
r^eMy. for the quarter ended March 31, 1908. has been declared 

00 April 16, 1606, to shareholders of record of 
"*ren 31.1908.

se in
1 for

tber
T6* trtoefer books will be closed from the 1st to the 6th of 

^ • "«h days inclusive. By order of the directors,

THOMAS GREEN, Cashier.

II
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WINNIPEG
Eetablished 1905.

Capital Authorised - Se.oon.eor 
Capital Subscribed,
Capital Paid-up,
Reserve Fund

WINNIPEG Sir D. H. McMiSî^^wü^Go».,

" IITMIr *- U Manitoba. Prevalent; Capt. Wm.

rrTr,M r„ i BH NA-hd^ »■ c-
W.1le j rw*d^c C)-Gradytl<>n' H°" * P R°“in- Fred- W Su*ert' A St.™5”d 

J. W. de COGrady. General Manager. R. Campbell. Supt. of Branches. 
Branche, at all principal pointe in Wealern Canada

Th. manac.m.nt «ri mnh, property (or
facturera a special feature.

• • ' • union bank building

THI

NORTHERN BANK $«.SJD.OOO
$1,100,000

$90,000
Head Office :

I

t

MORTGAGE COMPANY
OF CANADA 

CaplUI Subscribed $2.000.006 
454, MAIN STREET, WINNIPEG-

SOIEY TO LEID 0* IMPROVED FARM PROPERTY
at lowest current rate of interest and on coovenieotterm.

Advisory Board W. H. Cross. a nr»—
____________ R T Riley, F. T. Griffin. ^

r-r^im^nfrBank ofMontiral. New York - Natumal Park Bank- Chicago 
d^P^H. L ,raLBjlnkV.M,.rM',0,',- ^unlT Bank <* Minnesota. Loo- 
porationLtmtrd.' L,ra*ted' The °""»-Hongkong A Shanghai Banking Cor-

THE bfiEAT WEST PERMANENT LOAN 
AND SAVINGS CO.,

430 Main Street, Winnipeg, Men

able m three yenra.
__ ”oarr to Ll,an oe First Mortgage oe Real Estate

1-500.000

at the rate of*per 
This is a rare opportunity 

an escehent investment), withdraw- OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

on reasonable and convenient
s. jUp»TT*v,.ra.£J l'rZrZ'iZrîrt ^

* r»rra B. porter. : B. D. MartmÏE«^ WM^ hraT^.: SewciAcnaa

»_ property.
'1 Main sti -t. WINNIPEG.

The STANDARD TRUSTS COMPANY

»“ any other public or grin» rmaecuri

'*23ss^^^dU,siaris.iSTa
C°r. Fort Strand Portaçc Ave..

aay

WM HAÎV^T4"" tamed

The Western Trust Co.
Hiad Oflict, - WINNIPEG.

Al" J- AD**ao*. M.R.. 
President. _

Uo* R. P. Robli*. V 
*4 Vice President. '

... , W-*usssll. Managing Director,
i n-'u.T0” Michael Lone
f W o-rTÎT* g *• McC*ah*y, M.P.
b u ,LC OUeADr «on. J H. Roes 
R. M. DsHnierocs F. E. Kehaston

Conservative Investments made "tor Qient^in". r*
CHpecty. Guaranteed Tru.t hivernent ” unguaranteed

EV^tET
K. MacKsszis 
J. U. Tuaairr. M.P. NAPOLEON_ _ _ _

known a. the Napoleon of the WmtriLd 
—le ) Our buaineee ia a veritable daarieg home hr 

Reel Estate

REALTY LIMITES
Gao. WtLUuaoa

(Better
Batata

References : Warn oe Warn, 
Manager Bank of Montreal. Wianipe 

" " TorontoEMPIRE LOAN COMPART Montreal. Brand*.
Mead Office Penh of Toronto

Branch, Brandon Man. w

Head Office, Winnipeg, Man.
per SAbi™"edp™°8r <“»">' i"»oo

Debentures in any amounts from $100 up­
wards issued, bearing 5% interest,

15 Lob. 55 1240 
feet, adjoining Lad 
Strathcona Park. 
Price 500 each. 1-3 
cash, balance 6 ad 

12 months, 6%.

1

Henry Byrnes, C. W Clarke, M.P.
President. Vice-ires. Chaa. M. Simpson.

Manager.
Bank of Hamilton Chamber., Winnipeg. Man.

THE COMMERCIAL LOAN 
and Trust Company

•’ iri'gKsbti^œsr^ STASuirgr;
Furos —-

WRITE FOR COPY OP LAST ANNUAL REPORT

Call, write w wire

w. J. YOUNG (8L Co.
I LIMITED.

INDUSTRIAL BROKERS, 
3K3<dl4,317 POBTAGE AVE. WINNIPEG. MAE

W. SANFORD EVANS
OFFERS ,

Western, Municipal and School District 
Debentures for Investment 

35 AIKINS BLDG., - WINNIPEG.

BARK OF HAMILTON BUILDING,
Cer. Mein and MoDermett,

Winnipeg, - Man.
Members or the Winnipeg Real 

Estate èlmchange

T. R. BILLETT
,4*^ Commission Merchant

445 «plain Street - - - WINNIPEG
Correspondence Invited

i
i
t

#

V

in;

Wi

C.

«X

ai

CONKLINS
LAND OFFICE

-

;
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ADVERTI SERS : I
Pi

IMrLtd. Cull B4dme ^"DsloV 
! t omces

DALY. CRICHTON A McCLURE
Barrister», Solicitor.. Etc.

T. Mat*. Dalt. K.C.
Rouuro W. McClc*.

i
rOBA.
le W. Nunn C.khto* 

E. A.akie Co he*ul ■A*.

?ÎU1LDIM0.

OSLER, HAMMOND i NTON,
ANY ClerKeon Cross <H Menzies

CHARTERED ACCOUNTANTS
STOCK BROKER» li

Cor. MAIN and McDERMID SI
Buy aud Sell on Commission.

On Toronto, Montreal. New York end 
Telephone 1991.

ININIRÉG.
BONDS
Exchangee.

STOCKS
IAW W TORONTO CHAMBERS WINNIPEG

:g.

pnoremr
T. H* CROTTY <81 CO. ! *m M*ee*e-i —it for — **—:J—-

*mt
S. LAING, Accountant

M MERCHANTS BANK B
WINNIPEG. .

Auditor
UILDtNC

MANITOBA.

Ji] Mein St., om. City Hall. Wr-^
>uzea

Real Estate Agents

1DNER, COLONIAL ASSURANCE CO.
T8RRER, MIT, TUPPCR, MINTY 11Need Office, Wlsslpeg, Man.

SERIAL FIRE INSURANCE BUSINESS. BARRISTERS * SOLICITORS 
WINNIPEG. - CANADA

J STEWART TUPPER, K.C. ALEXANDER C. GAVL r
TUPPER. GEORGE D. MINTY. GORDON C. McTAVISH

equal to $10 88 for every $1000 of risks, compered 
■ith |11M of the average assets of all other CanadianININIPEO.

WILLIAM J-
W. SMITH, Manager. Î OCo. SOLICITORS FOR

THE BANK OF MONTREAL; THE BANK OF BRITISH NORTH 
AMERICA; THE MERCHANTS BANK OF CANADAkt THE ROYALhÂme thbcanadmn &A£6lE

ANCE COMPANY ; THE EDINBURG LIFT' ASS l! R ANbE COM PAN Y- THEIMPEEIAL LIFE ASSURANCE COMPANY OF CANADA7THE 
EXCELSIOR LIFE INSURANCE COMPANY; TH* CANADA LIFE 
ASSURANCE COMPANY; THE ROYAL INSURA*
THE LONDON A LANCASHIRE LIFE ASSURAS!
THE NORTH BRITISH * MERCANTILE INSURA*
THE LIVERPOOL A LONDON A GLOBE INSURA*
THE MANITOBA ASSURANCE; THE EMPIRE til 
PANY ; THE CANADIAN ELEVATOR COMPANY#
GRAIN COMPANY ; THE LAM B-WATSON LUMttl 
THE VAN DUSEN-HARRINGTON COMPANY; Tlti 
PHONE COMPANY OF CANADA. T

THE HARPER INSURANCE AGENCY
Only reliable non-tariff 
companies represented.5,

iC, MAE 616 McIntyre Block, WINNIPEG.

ANS B COMPANY; 
6 COMPANY; 
P COMPANY; 
E COMPANY; 
B ATOR COM- 
fHH CROWN 
1 COMPANY; 
Hell tele-;

<
District
t

—mI PEG.
■.si

r LIMITQ
______ i

and Manager. 
Warn ■ ltd 
rinf bowefc.

NEW INCORPORATIONS. St. Catharines, Ont—St. Catharines Britit|and Tile Co., 
$60,000. J. M. Carter, H. A. Cozzen», S. W. Bipting.

Russell, Ont.—Russell Lighting and MattMàctütlrig Co., 
$50,000. P. B. Proudfoot, J. D. McPhail, Tji*| Carscadden.

Brandon, Man.—Great-West Grain Comp||i§, $50,000. C. 
H. Lamontagne, j. H. R. Gillespie, C. H. Le

Blind River, Ont.—Blind River Driving Company, $25,- 
000. R. S. Waldie, J. R. Meredith, M. C. Calmon, Toronto.

Oshawm, Ont.—Oshawa Recreation Club.Jljj 
Doig, Oshawa? J. A. Moran, R. E. Smith. Tib

Holstein, Ont.—Defiance Handle and Tuni&g Company, 
$40,000. D. J. Davies, J. Galloway. A. J. latter.
- Edmonton, Alta.—Empire Manufacturing ~ Company. 
Rosedale Çoal Company." Twin City Coal Copjbaixy.

Brantford, Ont.—-Brant Portland Cenië^i Company, 
$500,000. T. Elliott, W. C. Boddv, Brantforijjjfp. H. Fisher, 
Paris.

„ ?}* kea.d office of each company is situate in the towrn 
^ t^C *)e,f'nn'n,r each paragraph, and
oepany.

*•<8*1 Alta—H. F. Siewerd, Limited.
Alta.—O’Brien-Nalder Company.

AWa.—Magrath Trading Company.
***jj"B*lde, Alta.—O. K. Creamery Company.
***' Alta.—O’Brien-Dale Lumber Company.

AKa.—Macledd Farmers’ Elevator and Mill.
* lsland- Alta.—Bow Island Live Stock Company. 

^*eeee Landing, Alta.—Northern Transportation Co. 
a.;on Ptraona, Alta.—Seven Persons Farmers’ Associ-

appear to be prominent members of the
n ntagne.

»,ooo. D. J. 
nto.

51240

LedHi

a Park,
ch. 1-3

Alta. —Charles England and Company. D.

ito —^t. Albert Company. St. Albert Print-
Publishing Company.

WaiuTtri-^-WUliams Brothers, $75.
. S- W- Williams. R. McAskill.

C. Wrio-hf ^•••'Ctlon—Ontario Bowling Club, $40,000. J. 
'-Saunders. W. R. Sheppard.

000. R St. ' ®?*,~Haldimand Threshing Company, $3,* 
P. Newton, J. H. Beatty.

Cline W —J' A. Cline. Limited, $100,000.
Pearson. W. H. Dunbar.

ooo, Gum#-. In wood Coal and Lumber Company, $40,-
J. Thomas, F. Carson.

£ Haffcdnn> SnPerlin Suspendçr Company. $40 
yT^ »■ F Hagedorn, J. E. Vogt.

B. D. GraTTTü* ?ntl—Vipond Mining Company, $t 
vraham, E. A. Wright, T. H. Jessop.

Montreal.—Municipal Contracting Comnjw, $100,000. 
V. Morin, A. H. Desloges, T. Sutton. SpejSB . Machinery 
Manufacturing Company, $49,000. L. Engelhwffi, J. Yibder- 
slice, J. R. Beaudry.

London, Ont.—Otto Lake Mining CompjjHtt, $500 
C. S, Tamlin. T. W. McFarland, R. J. Web*fcr. Standard 
Mackintosh Company, $40,000. J. C. Butlelj|C. Hi Ivev, 
London ; P. D. Ivey, Toronto. . l

6 mi!

%. A. G.000.
,000

Niagara Falls, Ont.—Frontier Amusemme Company, 
$50,000. G. J. Simons, W. J. Cain. Niagaraj|fcâlls, N. Y. ; 
A. Simon. St. Louis. Niagara Paper Box Comlwiy, $20,000. 
W, L. Doran, C. J. Doran, A. Fraser. Ml-

Ottawa, Ont.—Acdus Mineral Company, $5pt>,ooo. A. È. 
Downing. Chicago ; N. A. Harpin, New York iSK. D Olsen, 
Custer. S.D. King George Mining Company,jmso,000. R. 
F. G. Burroughs, Smith’s Falls : R K. Farrow , jg, T. Brown. 
Parisian Millinery Company. $35,000 
Miss L. V’. Cassidy. L. A. Smith.

J A.

nT
c,000.«PEG

Mrs.,000,000. . B. Smith,
»î:

•L-
ti

mm Truer

veknon PICKUP Ô CO 
Aeeiiihib ill Aititin

at tk« leetitel* el Chanared Accoaetaats le E aria ad red Wale 
Ieteretieeal Accoeetaete* Seelety U.8.A.

422 Aahdewe Block, WINNIPEG,

ft

Sccuritp TLanc> Company limited
Memr>et cf Winnireg Real Estate E.xchange, 

WF.STERN C \ N A D A FARM
CITY PROFURTII S.

AND IRUIT LANDS,

WIN.Me LG liranch Office MOOSF. JAW
SOLIV" 1 l kli.VOARESR.iNnpNCP

• 
' 

*



COBALT ORE SHIPMENTS.
■ 3/

in poM*1are the Cobalt ore shipments, , 
i April 4th : La ose, 33®*®20’ . 

Queen, 123,500; Trethewey, 182,560; cKinlav^Darragn, 
640; Provincial, 93,210; Nipissing, 80,000; Contagas, 5<v“y

Buffalo, 62,780; 
total shipments

The folk 
for the week

Nancy.Helen, 60,040; O’Brien, 59.280
1.039,530 pounds, or 519 tons. The -----
January 1st are now 9,142,542 pounds, or 4>S2* ton*-'

The total shipments for the year 1907 
pounds, or 14,040 tons. In 1904 the camp 
tons, valued at $136,217; in 1905, a.*44 ,ons» 
$1,473,196; in 1906, 5,129 tons, valued at $3,900,000.^ 
estimated value of the ore shipments for *907 11 
$10,000,000 and $12,000,000.

were 
produced 

valued *
1H

f

VANCOUVER ADVERTISERS

E. J. CLARK, J.P. Notaries Public C. D. J. CHRISTIE
.. :---- Money Leaned

U Estatee Managed
I Representing • strong 

NON-TARIF 
FIRE INSURANCE 

AGENCY

THE W. S. HOLLÂNDiGÜicî
517 Pender Street» VANCOUVER Rf

The Oldest Strictly Non-Tariff Office In British -
A~d“ed brstkmsv m2
^INSURANCE AGENCIES. LimiSuT?

<>/ Tke Sterling Accident sad GsotmJcAS!1

608 Pender St., Vancouver, B.C.

TimberS s
Will sell you timber lands or buy yoofs All 

sorts of logging propositions floated.

Phone B 1011
______Al? Richsrds St., Vancouver

Smith ft Summerfield British American Trust Co.
LIMITED:

!

vVkSZ*. !z,u
PAID-UP CAPITAL, |100,000i00. 

SURPLUS, $50,000.00.

rROSS <& SHAW -
H. G. ROSS,
Notary Public, 

Insurance Adjuster.

LEANDERSHAW, 
EetibHshsd 1890, Notary PubUc. Flnonelel A fente. Reel 

Brokers.
E*ee

cere fully' TREAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS. J,

Money invested on Mortgage at current rates of Interest.

Mi

HEAD OFFICE, VANCOUVER, I.C.
Branches : Victoria and Grand Forks. B.C., and WmLi 

CoeaewosmencE Soucrrao.
KKFSgSSXTINC :

The NORTH AMERICAN LOAN BUILDING A TRUST CO.. LTD. 
MANUFACTURERS LIFE INSURANCE -CO»
MANITOBA ASSURANCE CO. (FIRS). City. Agents

Rbohtemd Omet:
L,. IMPERIAL TIMBER and TRADING CO., LTD., 

LYTTON COPPER MINES CO., LTD
311, HASTINGS STREET‘WEST, 

VANCOUVER, B. C.

Represented in Spokane, Wash.

F O Drawer17U. «3#

/

Hamilton, Ont—Maple Leaf Amusement Company, lie,- I 
000. W. H. Beyer, Buffalo ; S. L. Robertson, Niagara Falk, 
N.Y. ; J. G. Gauld, Hamilton. Inland Navigation Compaav, I 
$2,000,000. G. L. Staunton, A. O’Heir, F. Morisoa. Fan- I 
leigh Athletic Association of Hamilton, $40,000. J. P. Ho- ■ 
ncsey, B. Giffin, W. White.

Quebec, Que.—National Trading Company, $5004100.
J. _P. Mullarky. J. Rowley, H. J. Smith, Montreal. Sherwm- I 
Williams Company. $$00,000. W. H. Cottmgham, S. P. Feea, 
Cleveland; C. C. Ballantyne, Montreal. Basin Electric Lift1. fl 
and Power Company, $20,000. VV. Price, A. J. Price, H. E. 
Price, Quebec. Holt, Renfrew & Company, $1,000,000; j 
J. H. Holt, A. Laurie, Quebec; A. E. Renfrew, Toronto.

Toronto.—York Construction Company, $1004100. W. B 
Russel, C. \Y, Dill* S. Johnston. W. Croft and Compur 
$40,000. Jr J. Foîlett, N. Higbcc, E. A. Scott. ,Ua* 
Printing Company, $40,000. H. E. Livingstone, D. W. u* 
ingstone, J. C. Lee. McF4ll Limited. $100,000. J. M*®**^:
F. T. Treleaven, E. Heves. Western District Orange Him 
Cooipany of Toronto, $40,01*). A. A. Gray, W. H. Haipe.
E. Lankin. Canada Glass Mintels and Tiles, g■ 50,000.
W. Thompson, E. W. Wright, J. I. Grover.

: -i

r

t 3p,-- tV1 : r
MONETARY TIMESirjs TH

Volun* ^1.

WAGHORN, GWYNN <11 CO.
STOCK BROKE*». 

Financial and Insurance Agents. 
. _ Real Estate, Loans.

**“ Iwlieburg Life Assurance Compeer INSL RANCH—Sorereign Fire Assurance Compeey cJedeaiee,
ranvtiie Street. Vasaamu. EC

Revel stoke General Agencies, Limited, 
Revelstoke, B. C.

Wedeeine to secure money for safe investment». Every reference will be oro- 

r°Ur m00ey "* ,rr”mtnU far sale, bonds an^h^SfeS

N. H. COURSIER, Revelstoke, BC.

Timber. Mines. Farm Lands.

CLARKSON CROSS & HELLIWELL
M oison’s Bank Chambers, Vancouver, British Columbia,

. (end at Victoria)
Powers of Attorney to be iaeued to John P. HeUiweU, P.C.A. (Can.)

Ü.

Lands near Prince Rupert

Exceptional opportunity to join Syndicate 
securing valuable tract of land for sub­
division near Prince Rupert.
Bank References. Address

G, F. WEEKS,
P.O. Box 160, Vancouver, B.C.

Highest

Z'

c c

‘■
f-

’ , ^
■
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accountant!I I I INVESTMENT AND FINANCIAL BROKERS | | Ic

G. A. STIMSON (EL CO.
1» KING ST. WEST. TORONTO.

MUNICIPAL DEBENTUBES and COBPOBATION 
BONDS BOUGHT and SOLD

SPECIAL LOT AT PRESENT TO YIELD 1%.

f;AGENCY John I. Sutcliffe
Chartered Accountant
Telephone M420 TORONTO. |lSAdeU.deS« Us/’

ER, B.C
ritUh CetaeR,
if & J=k
NCOUVU, |b.C.

a£Ü

*

JAMES C. MACKINTOSH & CO. ■AEXIII 
* BROKERSThe

Th, 1S4 Belli» Street. - HALIFAX. N.S.

Sttïîiîsffir !SJSrsïïfc.,JÎ“£sLSrsa;
MI 4 CROSS. SZXfc,»

* K K ?*nk Sî‘î!”b*r'' 33 Sco“ S.reel £Teeo.ro
E- R. C. Cl.rk.on. F.C.A. W. gj Cro», P.C.A.

Established 1864.

ust Co, LStoeR Brokers A 
Financial Agents

21 JORDAN STREET, TORONTO.
DwAw ta Govermeeet Municipal. Railway. Call, Truet end 

MU leEpaaeee Deheeter—. Stocks on Loedoe. Eos, New Yotfc 
Msstrssl sad Toronto Exchsnaes bought and sold ee cornel "

OSLER t HAMMOND. W. J. ROSS, Cbartirit Aceintnt,
-A., w BARRIE. Ont. 1
^°r;1.?^wood' c/° F. W CHtjNaiLL A Co.
Orillio, c/o M.

'Si

00.00. B. Tcdhopb, Her

sr
-i
I!Jenkins <81

ASSIGNEES. CHARTERED ACCOlltTANTS 
Estate

15\ Toronto Street - - 
52 Canada Life Building

L. COFFEE ®. CO irdy• s
Grain Merchants

Board of Trade Build inf 
Toronto, Ontario.

Bstaslismbo
•LiLC. Thomas Flynn,

Toronto. 
MontreaL

and

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and pries», address

t A- RUTTAN. Box 195, Port Arthur, Ont., Can.

}

Edwards, Morgan & Co.<n co.
è-—.
Agent».

«W... ...
CHARTERED ACCOUNTA

18-20 King St West, Toroi
George KJwards. P.C.A 

Thon. S. Clark.

o, Ontario.
WiST

20

KEEP POSTED EVERY DAYr, ac Arthur H Bdwarda.
Osr - Daily Bulluti*" tbs only this, of tbs Usd la Canada A mos

•id reliable record of Fallens. Compromise. Boston. Cbssgss’ 
Klb of Salt, Chattel Montas». Write and Jodgmesta for the entire Edwards 8 Ronald, Life Bldg.

Fa hew caretslly revised reference books four tint» a year.
„ R. G. DUN <SX CO.
Tnoata. Montreal Hamilton. London and Citia is Dominion. (I S.A. 

and Europe.

Company, S40,- 
N lagan Falls, 

it ion Compaar, 
(orison. Fan- 
xl J. P. Ho­

lt

dTe"*

TORONTO PAPER MFC. Cc
MILLS AT CORNWALL, ONT

We 'manufacture PAPER High and medljjte grades.

Tvshaiian. g< atu doiub
WRITINGS. BONDS. |fcDGRRS 

BOOK. LITHO ENVELOPE Earn COVERS 
For Saiftf all Wholewlen

1. LTD.
any, <500,000. 
real. Sherwia- 
im, S. P. Foe, 

Electric Ligk 
J. Price, H. E. 
y, |i,o».o»; 
r, Toronto. 
00,000. W. B. 
and Company 
icott. .Area* 
ic, D. W. I> 
U J. McEwk 

Orange HaS 
A. H. Harper 

<150,000. C

.Mr. 9" Easton, of the West End Branch, Montreal, 
FRcountersign at Grimsby.

Mr. A. V. Clark, of the Montreal branch of the Bani of 
Moatreal, is transferred to Brock ville, Ont., as accountant. , 

Mr. A. J. Marlow, of the Bank of Commerce, has been 
•*Ppointed manager of the bank’s branch at Princeton, B.C.
Fa ^ ,Martin, of the Kinmount, Ont., branch of the 

Miners Bank, is acting as accountant at the bank’s new 
branch at Lindsay, Ont. y

of u^r" /' ®r>an, formerly of Aurora branch of the Bank 
r • °?tre*Ji has been appointed acting manager at 
Grimsby, Ont., branch of the bank.

Eaing, formerly the head accbuhtant with the 
self . Canada Flour Mills, is stai ing in business for him- 

^ aa^accountant and auditor in Winnipeg. We wish

Arthtf1^^ Payid N. Robertson, manager of the Dundas and 
oie/. ,eejs branch of the Metropolitan Bank at Toronto, 
MidayC P R. Empress of Ireland for a short

u*wm atm.
white am cou>uus

a. p a s. c. 
MadeluCauada

*

tst mo
The “ P. A B." steamers sailing from ^Halifax every 

twelfth day for Bermuda, the British West Indiof And DflBerara. 
are all very superior ones. The trip occupies at 
days, and is a delightful cruise from the start to 

Through tickets from Toronto and all poii 
ways are sold by

R. M. MELVILLE,

A TRIP TO THE Wi 1ER
y

t thirty^ight
e finish, 
on the rail-

■ J

8

r

IS, in

Darragk»'

ipments si®^

ere *9t9**«°*S 
produced 'F 
v valued <
».ooo.JM
7 is b**»
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INDUSTRIAL INSURANCE
Otar New Salary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady 
energetic and used to earning a substantial living

The Union Life Assurance Company
Head Office—Toronto—H. Tollman Evans—President. Offices in 34 Districts 

Halifax and Vancouver. The only Company from which may be obtained 
the Savings Bank Policy, the most liberal Industrial Policy.
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Mr. R. C. Triman, of the Bank of Brit- 
I ish North America at Greenwood, B.C., 
; has been promoted to the management of 
the branch at Rosthern, Sask.

* * * *

Mr. J. M. Macdonald, manager of the 
Kaslo, B.C., branch of the Bank of Brit­
ish North America, will leave shortly to 
take charge of the branch at Yorkton,
Sask.

» * * •

Mr. J. C. Pooley, manager of the 
Bank of Commerce at High River, Alta., 
has been appointed manager at Prince­
ton, B.C. His successor is Mr. A. G. 
Verchere, of Port Perry, Ont.

* • * *
Mr. P. H. Lament, of Beaver, Man., 

has been elected manager of the Farmers 
Mutual Fire Insurance Co., of Portage 
la Prairie, Man., in place of Mr. N. B. 
Snider, deceased.

SWEET
CAMHJU,

Atlas Assurance Compaq, uqq
•r

1 CAPITAL, . .

1 m1

BHi d*1udUhnl

CIBabettES *

Nerth-Wwt
R. W. DOUGLAS, l^i 1 M—r.STANDARD • m

OFTHB
WORLD SMITH * MACKENZIE.

Street, T<■ ■ »

HANDLED BY ALL
* * * •

Mr. I. O. Hettle, who has been in 
charge of the Glenboro’, Man., branch 
of the Northern Bank ever since its 
establishment some years ago, has. been 
transferred to Melita, Man.

* * * •
Mr. W. H. Ronald has been appointed 

manager of the Rossland, B.C., branch 
of the Royal Bank of Canada, vice Mr. 
W. A. Ward, acting manager, who has 
resigned. Mr. Ronald was for a time the 
manager of the Cordova Street, Van­
couver, branch of the Royal Bank.

* * * *
Mr. E. E. Paterson, of the Kenora, 

Ont., branch of the Traders Bank, has 
been appointed manager of the station 
branch of the bank at Stratford, Ont. 
He is succeeded in Kenora bv his broth­
er. Mr. R. J. Paterson, late of the Win­
nipeg office.

o. MIMEMAWt

WHOLESALE TRADE
that city. The office is a new one to Sa 
Francisco, and Mr. Kains he™»», „ 
first incumbent. His duty is the régula- 
ton of banking systems in vogue in tbe 
city and the protection of depositors aid 
of the Clearing House. Mr. will 
begin his new duties as soon as his ac­
cessor can be arranged for at the Baik 
of Commerce.

PERSONAL.$
Mr. Stanley Jones, of Roland, Man., 

has been appointed to a position on the 
Bank of Hamilton staff there.

• • • •
Mr. A. D. Severs, for four years 

ager of the Calgary, Alta., branch of the 
-»■ Bank of British North America, is to 

leave Calgary.

man-

..g**- ,
A meeting of the council of QtPAp- 

pelle, Sask., Board of Trade was held 
last month to protest against any exto- 
sion being granted the Grand Trunk 
Pacific Railway in building their Yorktos 
to Regina branch line via Fort Qu’Ap­
pelle. A formal protest was wired to 
Ottawa against any renewal of a blanket

* * # '*

Mr. R. B. Robertson, of the Canadian 
Bank of Commerce at Nelson, B.C., has 
been transferred to the branch at Prince
Rupert, B. C.

* * •

Mr. George Staiff, whose death has oc­
curred at Halifax, was a director of the 
Nova Scotia Steel Company and the 
Union Bank of Canada.

• • • •
thef SanA FÎànciscf br^nrnh 'of™IhTTanchar,Cr unlcss the company will gm 1 

dian Rank of Commerce, has been ap- ^f^ntee to commence work within a
minted “Clearing House examiner" for StatC1 FT°^’u *I completed within a reasonable time.

The fruit show of Nova Scotia for 
1008 will be held at Kentville on October 
7th, 8th and 9th; No pains will be 
spared to make it one of the finest a- 
hibits of fruit evyr made in the Doon»- 
ion. Kentville is the central point is 
“the Land of Evangeline.”

RAO COTTERS FOR PAPER STOCK.

r u
i

The\q7.

Home Bank
of Canada

*

i
p . ' Ib ; iL

|i fk GENERAL BANKING BUSINESS 
TRANSACTED

cl-
' v2 i f SS,1

m Head Office
Toronto. 8 King Street WeftEk4*

-- Branches in Toronto
78 Church Street, 

cor. Queen West and Bathurst ?t« 
cor. Bloor W est and Bathurst ut

'*

m

• • c
Branches in Ontario 

Alliât on. Belle River. CanningMf. 
llderton. Lawrence Stn., London, 
Sandwich, St..Thomas, Tecumeek Tw0** 

-Walkerville.

NEW GIANT TRIPLET Nn la

W rite us for Prices and Particulars.

The Waterous Engine Works Co., Ltd.
BRANTFORD ’

; ; i I Ferrie. B.C.

james(SS>£-'
l Winnipeg, Man.

CANADA. I

m
*

» *
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j:-ierePhoenix Assurance Company, 1908

Richmond & Drum ond
hre insurance comp

Heed °fflc*. Richmond, Que. UapM $259 999

“° °°° ‘F=u"''
ctiLT? uriDce m «6 000,004 K

loX^rru'81 ,ehe-

ny

OF LONDON, ENG.
Establii

LOSSES PAID, • - ■ $148,000.000

Paterson & Son, 100
OW A#e*U for the Demtetoe. MONTREAL

■•he
ti-Throdh 1782.

W, ■

il

r» SM
I unrepresented districts

J. C. McCAIG, General Menacer.?v*-
THE j

Mercantile !QUEEN Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J, H. LA BELLE, Assistant Manager 
MUNTZ â BEATTY, Resident Agents

«tnw&rsï- .1c- ^ *522

1175.

ire _>ei
insurance company

■eoe akd La» 
or LnraarooL

AU Poheiw Gain Bleed the F«n InulAMCB
new one to Sn 

ins becomes its 
ty is the régula- 
in vogue in the 
f depositors and 
Mr. Kains will 

soon as his sec­
tor at the Baak

Obi

I a « FOUNDED 1825.
Lav UiiN & Crown Imraici Co., off London.

TOTAL CASH ASSETS EXCEED . .
Fire risks Accepted oe Almost eraj

112 St. James Street, MONTREAL
««wnoi: J. E. E, DICKSON.

Dowla. K. Rioovt, Toronto Agt Agm.u -..tedthLu,Lvi r.T.A. ,

f
‘I

Caledonian Insurance Co., of Edinburgh
The OUct Scottish Fire Office.

- $34,000,000

iCoroer of d Arm*.)
Canada MONTREAL. t

L4KSING LEWIS, Manager . J. Q. BORTHWICK, Secretary.

* 0«ATTY, Resident Agents ♦
Tm* "*• *" TORONTO. Telephone Main 88 & 67, 'ncrl of QTAp- 

rade was kti 
tinst any extes- 

Grand Trank 
g their Yorktoa 
ia Fort Qu’Ap- 

was wired to 
ral of a blanket 
iny will give s 
work within a 
he line will be 
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Commercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND

FIBB, LIFE. MABIWB,
CeritAl rally Ssbacrib.il 114.750.000 LU. Feade Re abacUl

tit — “SS
Hmi Offic. Canadian Branch. *1 Now, Da— St.. W.

“w- Toroato Office. 9» Well
GEO. R. HARGRAFT. Gee. Aaeat for Toroato .ad

Economical Fire Ins. Co’y
CASH AND MUTUAL SYSTEMS

of Berlin, 
Oetario

ACt IOBRT

MrotraalJaa.

otYark.John A.
Mgr .Secretary. Inspector.

BRITISH AMERICAova Scotia for 
ille on October 
pains will k 
the finest a- 

in the Domia- 
ntral point ia

WHERN ASSURANCE CO. Of London Eng.
j STBOfcG AM THB mtONOniT ” Assurance Co’y

Head Office, TORONTO
» Notre Dame St. Weal, Montreal.

UtndFund.1 

Fire and Life S47.410.ooo
rod from later* no In

„ «OARO OF DIRECTORS
w. *. BROCK. Vici. 
E. R. WOOD 
GEO. A. HORROR 
AUGUSTUS MYER 
FREDERIC NICHO 
JAMES KERR OSH 

/SIR. HENRY M. F

It
E. p. PtAUo,. Alt. BowT.W TrBs.Maa. HON. GEO. A. COX, Premdentfor On IVtatfaat

ROBT.
b. wTcox
D. B. HANNA
JOHN HOSKIN. K. C., L. L. D. 
ALEX LAIRD 
Z. A. LASH. K.C.

B1CKERDIKE, M. P.
'

,LS

lank iRNE
llatt

V 4*- W. B. MEIKLB. Managing Dimeter

Cffiffiltal, $1,400,000.00 
Awwwtw, $2,132,483.30 

weld sinew epgwnlswtlen

P. H. SIMS.

da $31,412,129.22L.X

IUSWESS

A. NAISMITH. PreaideoL R M. MATH
A. F KEMPTON.

Sec and Mgr. C. D. KERR, Treeeerer.- 
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL 
TotaU Security to Policyholders $354,
Pencils Ii force 3,992 lisanaci Ii force $4,2081830
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FIFE INSURANCE. UFB INSURANCE.

\- / Union
Assurance

Society

CAINS OVER IIH
MADE BY

(6mnan Am «irait
iNisuntnrr Cmnpanç

Xnr Work
. . OF LONDON . .STATtMINT JANUAOV 1 OOR

CAPITALU ff1

lull
$1.500.000

RVSO FOF AU. OTNEW
Established AD. 1714

UAFIL1TIE»sue

* NET SURPLUS r~7
In Policies in force - 
In Assets .... 
In Reserve - - - - 
In Income .... 
In Surplus - . . .

ONE OF THE OLDEST AND STRONGEST 
: : : : : OF FIRE OFFICES :

CANADA BRANCHi

- ■ Km,F
i ft : uns

13.508.038 * • *ua
- • MUfl

* • RMIl
: Cor. ST. JAMES ill MeSILL STREETS

MONTREAL
.Ml
g 1 ? The income from interest shows a has

crease over the previous year, though the 
standard of securities has *-- . • ■
SAFE investment if money is. sad

»i>tAGENCIES THROUGHOUT CAHADA.
T L. MORRISBY, - - 
W. and B. A. BADENACH, - Toronto Agent ■

Office, 17 Leader Lane

Resident Manager1 IFturn therefrom, and tine principle
■ the i

1

. m
Insurance in force, ever 

$51,000,000.London Mutual Fire Waterloo Mutual Fire Ins. Co.i
■ Establish aa I* 1WLESTABLISHED 1859

............. $891,511.67
>x-

HKAD Om« WATERLOO, ONT Ottloe. Wi
Liabilities, (including Reinsur­

ance Reserve $317-758.95) • • $371,478 61 
$521.132.96 

Security for Policyholders $937,791.93
Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President Sscy and Man. Dir.

Total Assets 31st Dec.. ’85, $514,Ml.!! 
Policies in force in Wester nx

Ontario over - - »t,H«.N
0*0 RANDALL. WI. SNID1

* " Viee-r

THE HOME UR
1 ASSOCIATION
^ OF CANAII

Surpl

* / is.
Fbahs Hbight, I T. L. Abhstbohg, 1 

Ma Bâter. I R. Thomas Oaa, ■< -v.
.t%
>.

y

ROBB-ARMSTRONG
CORLISS ENGINES

BH»ti.
r

Hoh. J. a STRATTON • 
J. K. McCUTCHBON . . 
J. a KIRBY ....

isiraftiMTil Ciatiiiitil Lift I
Subscribed Capital, $1 N1,W4.R 

HeadlOfflee, Teroete.
HON. JOHN DRYDEN, Fiuidsat 
CHARLES H. FULLER. Secretey •***" 

Several vacancies tor goodjivs 
Agents sod Provincial

Liberal Coe
Apply

I i

to
O. B. WOODS,—Mssogeg-O***

after Three Years.
No Reeuictioee as to

X,vd"9* I
<*

These are eoee^eMh*^

Tbo Crown Lifo \mw*
-i

Oss sf lbs six Robb-Armstrong Corliss engines is the plant of J. R. Booth, Ottawa I

Sb§3P&
WILLIAM WALLACE. O*?'

A. H. SELWYN MASK*. «“

c
• IRobb Engineering Co., Limited

1AMHERST. N. S.
MMIoc. Toronto, WILLIAM McKAY. Manager.

4.
' I

DISTRICT Traders
OFFICES ^^Tuiidi,,. I

i
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hfTHE MÉmOPOLÊTAH
UFC INSURANCE CO.:.r\

The Spring of 1|908
SSSSStcP2* ^ P\ s'-F

There is an opportunity for a few competent Agent o share in
«h^x^K;t£,,iS;:T„l,:±orr”po"d

,lcl" »

ED 111! (laeerporated by the State of New York)

• People, rom the
---i-

OP the People, BYBY

ASSETS, $190,320,463,23
hundred thousand Cenediane of all rtessee 

le MOT it here in Canada wrote as much new
sre pohcy holders ■ the 

asaay two

Jiri

• - - «471,4#
TO M1LY A VIRAGE OF THE COMPANY’S BUSINESS DURING

452 i-*r-

^391 par day ia number of Policies Placed aad Paid For.

Placed and Paid For. 

ts to Policyholders aad addition to R

U7UH
of Claims Paid.* • *un

• • 17U«
* • 3B44I

« The

Great-West Life Assuti ince
$.239.393.45 

$1489.27

372.Ofl.34

, __ ____ the RECORD FOR 1*7.
Mt or Cansdlan Securities deposited with the Doe- SUN LIFE ASSURANCE COMPANY O 

mon Government for the protection of PoUeyholders assurances issued during 1*7 
ta Canads, over •* Four Million. ’ iNcoXSS&'îtïïï *££££7.

ASSETS.—Asset, as at 31st December. 1907

liissai:

BUSINESS IN^ORCe '"" '
u* Aaenranoee in fotee, list December,

Increeee over 1906...................

per day in New Ii Company 
HEAD OFFICE . WINNIPEG

•bowsebaadMs
, though the mar lis

t ocr dsy in Pa] 9
zsssast
XiMSS

■

CANADA
i SÎÎ23Ï

a3ei*i|

e. NMae.se

force, over
i,000. 0 *9®f» e eeeeee,

«termu Rente. S’,::
I

hPhhellME un
ISSOOATM 
OF CANADA

17.49*. 7 «S-79
se.

■iass»9®7.............

V

The Federal Life Assu 
Company

ince
M

HEiM^ OFFICE : HAMILTON,! : CANADA.

Capital aad A*eti ...
Total A ear anew in force ...
Paid to Policy bold en ■ 1907.

-ihas 8.74tie
7.93-1

-, 17
Moat Desirable Policy Contract*

' ,
DAVID DEXTER. ResidentAssurance Co.

i- Fire aiid Marine.2§ r
CaNtal . . $2300,000 00
Assets, over - 3,284,000 00
income for 1907 over 3,299,000 00

H—* Office

>

FiAccidents sVS.mitam- 
redtiw Gw" TORONTO, ONT.

[ Hon. GEORGE A. COX, President
IUMCK,
. ^Presidem

ii

It is said that 10,000.000 Accidents and Dines! 
occur each year, but only 80,000 fires.

A business man protects hi* property «gain»» t 
loss that rarely happens—fire. He can replace hS 
property, but by can never replace his time or hj| 
damaged arm

> -, ’ Ii 11 1 [

The most liberal accident and sickness policiei 
are issued by

w. B. MEULE,
General Manager

C. 6. FOSTER,
Secretary.

» of
ra

it BrockviilJt"rw0U accoun,ant of the Bank of Montreal, 
Om. « .1 ’ , as been appointed manager at Andover,
vko will nn_e v ^r- ®- F. Mackay, temporarily in charge,

Mr g w •empl°ycd elscwhcrc-
Clearing û—^ar'fer, the general manager of the Toronto 
«her da» “h'brated his seventy-second birthday the 
<kk U th.7?Z was Presented with a magnificent walking 

Kj . ^Piesentativcs of the various banks.
Ugiaa SasV .^c^ean, accountant in the Royal Bank ct 
^winbe7rti’„nas °een transferred to Lauder, Man., where 
Jftr. rro_ ,? manager in the absence of the resident man- 
* other wn.v“ere î*e will go to Winnipeg, and will relieve 
8oatk,_ °PS °f the bank during the next four or five

Î

■à I»

met W* 11

Ml

** «MP* The Employers’-----
Liability Assurance Compa
TEMPLE BLDG.,

VLA.r.C.V’

TORONES,

tHffEOEMTION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

w. H. BEATTY, Eee.

V. 0. MATTHEWS. Eee. FRCD'K WYLD, Eee

11 OILER, Eh- M.E.
A «. W1UIE Esq.
L MMOHEIBER, Esq.
L MEAN HOWARD, E*q.

H. C. BAC00NALD,
•weMry «N Actuary ______________

NUCIES ISSUED QJ ALL APPROVED PUNS

WM. WHYTE, Esq.
6E0. MITCHELL, Esq. 
J0HH MACDONALD, Esq. 
H0H. J. I. YOUNG 

I. K. MACDONALD, .f11 - y#ti

II
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NORTH IMEIICM
------- 1907---- -

Cash Income i~:". * IMlSMW
«un»ÙSSL^iï* ■ tu.

SZSSS^' - -«Sg
Payment, to Policyholders mSau 
Insurance in Force . mgffig

JOHN L. BLAIKIE, President 
L. GOLDMAN, A.I.A., F.CJL 

Managing Director.

T. G. McCONKBY
Snpt. of Agendas.

THE NORTHERN LIFE 
ASSURANCE. COMPANY

19 0 8

THE BEST YEAR III OUR HISTORY
Oar Policy of steady increases is iadicadag 
itsell by solid progress ia every department. 
Splendid contracts to good reliable producers.
Write for porticalara to ^

Head Office, London, Ont.
JOHN MILNE, Bag.

Managing Director.

I
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1744

THE HOYÀL-YICTOBIA LIFE
INSURANCE CO.
—-------f___________________J—--

The Directors' Report for 1906 shows large in- 
cresses dsriag the year

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO POLICYHOLDERS

sad y| per cent. Redaction la Repense, of Mae-
sgement for year. Wo Interest Overdue or 
Unpaid 00 Investments at end of year.

APPLY FOR AGENCIES TO

DAVID BURKE. A.I.A., F.S.S.
GntmtAL Maaaoaa. MONTREAL

Phénix m m

Insurance Company 
Of Brooklyn, N.Y.

WOOD « KIRKPATRICK. Agents
TORONTO

i

nsurance Company of 
North America

I Founded
13 1798

PHILADELPHIA

:::S8S85
$125.000.000.00

—-—-*• .

!
179*

in. f.m

A L
i ►

r

i

L« %ms* my

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH 
MUoornce.. MONTREAL • e.

Re
J WMMK W9«MRNM.

♦
XV.V

iV7

Cm________ WOL _
wanted in

600D T KRRITOK Y
to sell

PLADI POLII
Policies

SUN FIRE the int nuée 
slbMMÉr

5V5S
tlychaagsd to cost ply withINSURANCE OrriCE

Founded AJX 1719.
Rat Offlci, Tlrniittfli St. Liihi.Eig.

the oldest insurance
COMPANY IN THE WORLD.

«5 Wellington St. !.. Toronto,Ont

Union Mutual life lusurmCt
PORTLAND • MAINE.

Faso E. Richard., Presktoet. Hem L 
Morin, Chief Agent far CssMa 

For Agencies to the Wwton Dhw 
Province ai Quebec and Bastwa Oat** 
apply to Walts* I. Joan, M***». to 
St. James St., Montreal.

For Agencies to Western OeWtoSFFM' 
W. J. Pick, Mngr.,17 Toronto St ,Toronto-

g. M. BLA
K. McKAY

TORONTO AGENTS :

Agents Wanted I* ail Unrepresented 
Districts.

s

PPz!?.l^u
ïiKHTtuiEXCElLEDeil

mice cow
HEAD OFFICE, WtlEtLW, «

I

rr»
mt 6 » Mi»THOS HILLIARD.

J. B. HALL. a. S »• *• *• * 
P. H. ROOS 
FEED HALSTEAD

Jr ’« S UOVSTOW. Mas.

\"V w a
& . Sow. 0*

. . $ 23MÎU1SURPLUS - 
ASSETS • •

X4,

4

».
10STANDARD LIFE

Assîmes Cispny if Eflilirgk.
Eats hi tailed ISIS

Hm< Offlci hr Cauda, MONTREAL, On.
Invested Fund* ... &.* 67.154.0M 

ta, Canadian Branch 17.000.000
Revenue..................... ..................... 7,171,407
Deposited with Canadian Govt., 6,975,998

Apply far fail particulars.

In<

Total Aeeets . .
Canadian lav—*■— 

(Greatly ia
Manager For <----
Resident Agts. T«

-, \ "3K
D. M McGOUN, - 

CHARLES HUNTER. Chief Agent Ont
- - MANAGER of other Pin

Breach, Bvamil

Home Office TOROmThe Loudon assuajwce
Established A.D. 1790 

Head Office, Cnnetln Bi ih, Mnntpunl 
TOTAL FUNDS, - 820,000.000

FIEE BISKS accepted at current rates. 
Toronto Agents

S. Bruce Harman. .9 Wellington

LONDON &
LANCASHIRE
FIRE

INSURANCE. COMPANY

■
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