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Vol. 70. No. 5%

New Series,

MONTREAL, FRIDAY, FEPRUARY 4, 1910.

M. S FoLEy,
pditor and Propriewr .

McINTYRE SON & Co.

Limited

.. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves,

13 Victoria Sqg.
MONTREAL.

ERECTRIC MOTOR

1.2 TO 4-5 Homar= Powaen

Made by the Capadian General Elee-
tric Co., of Toronto.

Has been in use only abouat three
months, .

Will be sold con:iderably under mar-
ket price.

apply to

ETAIL Merchants who wish to keep
abreast of the tames and have a
continyed and religble guide to the lead-
ing markets should subscribe to The (an-
adign Journal] of Commerce, The Mar-
ket Reports in the -Jourasl are unequal-
fed for comprehensiveness and correct-
nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY TFRIDAY. Sub-
scriptions to all parts of Capada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Saciely
. MERGED IN 1HE.. ..
Commercial Union
Assurance Co., Ltd.
OF LONDON, Eng.
Tota] Funds Exceed .. .. .. 86,250,000
Security Unesxcelled.

CANADA BRAN(H:
Cor. St. James § McGill Sts., Montreal.

JOURN AL (0F COMMERCE.

HASSAN

CORK TIP

GICARETTES

The Oriental Smoke

Ten for 10c.

WOOL..
ERASME DOSSIN,

VERVIERS, (Belglum)

SPE(LALITY OF

Wools and Nolis

¥oR
Clothing, Felting, Flsnnels
and Hatting,

Good Agents Wenited.

BLACK DIAMOND

FILE WORKS.

Raublisheq, 1863, Ingrposted, 18y,

ol Sy

Highest Awards At Twolve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G. & H. Barnett Co,
PHILADELPHIA, Pa,

—_————

Distinctive

Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness
" Loftiness

THE RELIANCE

Loanand Savings Company
of Ontario,

8288 KING STKRET E.. TORONTO

James g::‘-:‘n,nt J. BilackRook,
ide Vice- Prowident
Chas R, Hil, o i

3%, 7 Interest om Deporits,

4 9 luterest on Deponit Roceipts
issued for one yomr 5

S/, lInterest om 5 year Dibentare.

grades—Thres Pricos 0@ fr

T. L. MORRISEY, Mamnager,

Dead Bteck. ofly thresds por
Mnﬂwﬂﬁnu of short
mm Not even in lowest grades.

the best Tor thue price.
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THE CHARTERED BANKS.

The BankotMontreal

(PSTABLISHED 1817.)
Incorporated by Act of Parliamen!
OAPITAL (all paidup)......$14,400,000.00
BEST.....c.cooneneoaimee. 12,000, 000.00
ONDIVIDED PROFITS,.. .. 803, 796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
gt. don Lord Strathcoma and Mount Roysl.
3.C.M.G., G.CV.O, Honorary Pretident.
Hon. 8ir Geo. Drummond, K.C.M.G., CV.O.
President.
8ir Edward Clouston, Bart., Vice-rresident
E. B.Greenshiclds, E8q.  <ir William Macdonald

B. B Angus, rsq. James Ross, Kxq,
Hon. Robert Mac kay Sir"rl:ll)i-()b‘hllllgllllesv,\"

pavid Morrice K.C.
¢ R. Hosmer Alfred Baumgarien

Bir fd wara (louswon, part, General Manger,
A. Macplder, Chief Ipspector snd Superin-
tendent of Branches.

M. V. Meredith, Assistant Geperal Masager
sand Mansger at Montreal,
¢ @weeny, Supt. Brasches, Brit. Colum bia.
W. B Stavert Supt. Branches, Maritime Prov

F.J. Hunter, Ipspector N.W. and B.C.

B P. Wipslow,

pranches.
Inspector Ontgrio Branches.

. R. Clarke, Imspector Maritime Provinces
° and Newfoundiand Branches.

BRANCHES IN CANADA: e

iston, Ont. watertord, Ont. Wolfville, N.5.
:unol:te. ont. Buykinghaw, Q Yarpouth NB.
Auvrors, Ont. Cookshire, Que. Charlottelows,
Belleville, Ont. Danvile, Que. P.E.IL
Bewmsnvile, 0 Fraserville, QuAltona, u;(n.
Bantford, Ont. Grnd Mere, Q. Brandon, ln.
Brockyllle, Ont, Levis, Que. Calgsry, Alta,
Cpatham, Ont. Mcgantic, Cardston, Altl.‘
Oollingwood, O. Montresl. Que. Edmonton, Alt
Oorawsll, ont. - Hocpelags, Gretoa, Man.
Deseronto, Omt, ** Papipeauav Indian Head,
Eglinton, Ont. ' Peel St. Sas k.
Penelop Falls, Point St Lethbridge. Al
»t. Willlian, O Charles Magrath, Alta.
Goderich, Oat.  ** Seigpeurs St MediclneHat,

1 Ont. « 6t. Annede Alta, .
?;'::n?ﬁbn.nont. Bellevue, Moose Jaw,Sask.
do Barton St. *+ St. Henrl, ()ﬂkvlllve.‘:\dan.
Holsteln. Ont-  °* WestEnd, ‘P'(‘)‘l['l',;‘;; ek

nt. * Westmoun
Kig Clty, 0 Pralrie, Man.

ston, Ont. Quebec, Que,
Eofew o quicclye Tt
Lopdon, Ont. *+ Upper T'wn. Reins, Susk.
do Vicoriudt. Sawyeryille, Q. Rosenfeld, Mag.
Mount Forest. O Sherbrooke. Q. Saskatoon, Sask
Newmarket, O. St. Hyacinthe,  Spring( oulee,A.
Oakwond, Ot Three Rivers, Q. Weyhurn, Sask

wa, Ont. Andover, N.B. v\(lnulpeg, Map.
o-’%lnk St Batpurst, N.B. ‘. Fort Rouge.
Sull, Que. Chatham, N.B. Logansve.
Parls. Ont. Bdmunston,N.B Armstrong, B.C
Perth, Ont. Fredericton,N.E Chilllwack, B.C

loverdale, B.C
Peterboro, 00t. Grapd Falls N.k <‘ln\4r 1
Picton, Ont. Harland, N.B. Enderby. B.C.
Port Arthur, 0. Marysvile. N.B Greenvood, B.C

Port Hope, 00t. Mopcton, N.B.  Hosmer, BC.
BSarnia, (I;:lt. Shedlac, N-B. Kelowna, BC
Bault St Mare  gt. john, N.B,_ Merritt. BC.
Stirliing, Omt. Woodstock, N.B Nelson BC.
Btratford, Ont. Amherst, N.§. New Denver, Bl

Bt. Mary's, Oot. priggewaler, New Westmin-

Pudbury, Ont. \ S ster, B.C.
Teronto, Ont. Cang, N.S. Nicola, B.C.
‘“ Bathurst St glace Bay, N.S. Rossland, B.C.

it carlton 8t Haliax, N.S. Symmerland,
= 83:""5,&‘ “ North Emd, v.n%éﬁ'ver -
. a1, 85 Lanenburg, NS Do
Y:’:geost. Mahone Bay, ‘;Vveestmmstor
Twesd, oot POrtHood N8 yyngy Bg.
Wallsceburg, 0. Sydney. N.S.  vytorjs. BC.
aw, Ont,

IN NEWF(OUNDLAND.
§t. Johm's, Bank of Montreal.
Phreby Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montresl. I Threadneedle
St.,, B. C.. F. W. Taylor, Mapager.
IN THE UNITED STATRS:

Nev York—R. Y. Hebden, W. A. Bog, J. T.
Molipeux, Agents, 31 Pine Strest. Chicago—
Pank of Montreal, J M. Greata, Manager.
fpoksne, Wash.—Bank of Montreal.

IN MPXICO:
Meico, D.F.—T, 8. C. Saunders, Man.

BANKHRS IN GREAT BRITAIN:

London~-The Bank of Pnglind. Lopdon—
The Union of Londom snd Smith’s Bank, Ltd.
lsmdn—The London snd Westminster Bank,
ud. Lopdon—The Nstionsl Provincial Bank
of Wng., Ltd. Liverpool—The Bank of Liwver-
pol, 1Rd.  Scotland—The British Linen Bank
asd pranches

BANKPRS IN THE UNITRD STATES:

New York—The National City Bank, The Nat-
fonal Bank of (ommerce. Natlonal Park Bank.
Bostop—The Merchants' Nations! Bank; Buf-
fslo—The Marine Natl, Bsnk, Butfalo, San
Premcisco-The Wirst National Bank; The
Anglosand London Paris Nat, Bank.

!

THE CHARTERED BANKS.

The Bank of British
North America

Esiablished 1836, Incor. by RoyalCharter in 1840.

Capital Paid-up... ......$4,866,666.66
et - ... ..o oorn .one .. 243333300

HEAD OFFICE, 5 Gracechurch 8t, London, E.C.
A G.Wallis, Secretary. W. S, Goldby, Mansger,
COTURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F, Lupbock

J. 8 Cater E. A Hoare C.W.Tomkinson

J.HM.(ampbell H.J.B.Kendall G D. Waterman
Head Office in (anada, §i. James 5t., Montreal.

}i.stikcman,ueu. Mgr. H B. Mackenzie, Supt. Br.

J.

McEachren, Supt. of Central] Br.— Winnipeg.
Anderson, [nsp. O. R. Rowley, Insp. of Br. Returns
F. Hopegsnd ], H.Gillara, Agsist, Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Mansger Montreal Branch,
Alesander Man, Longueull, P.Q.

Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. * 8t.Catherine 8t.,

Bobcaygeon, Ont.
Brapdon, Man.
BowIsland, plta.
Brantford. Ont.
Burdett, Alta,

North Battleford, Sas
North Vancouver, B,
Oak River, Manm.
Ottawa, Ont,
raynton, $ask,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD (FFICE: MONTREAL.

Capital Paid-up........ $3,500,000

Reserve Fund ..-...... 8,500 000
BOARD QF DIRECTORS:
Wm. Molsn Macphexrsn ., . .Presijemt
S. H. Pwig .......-.......Jw;o-rmldm
msay . P. Cleghorm,
H. Markland Molson, Geo E. Drumm‘ond
Chas, B. Gordon
JAMES EL.LIOT, General Mansger,
A. D._Durngford, Chief Inspector and S ot
Brapches; W, H. Dx-a.pepex-, lna;ectoru.’L
W. W. L Chipman, J H. Campbell,
H. A. Harrles, Asst. Inspectora.
LIST OF BRANCHES :

Calgary, Alta.
Campbelliford, Oot.
Cafpsville. Ont.
Dzriingford, Map.
Davidson, Sask.
pDawson, Yukon Dist, '

Juebee, P.Q.

" St, John’s Gate Br,
Ray more, Fask,

Reston, Man.
Rosslind, R.C.
Rosthern, Sask.

Duck Lake, Sask Semons, Sask.
Duncans, B.C. St. John, N.B.
Estevam, Sask. St. John—Unjon 8t.
Fenelon Falls, Ont. St. Martin', N.B.
Fredericton, N.B St. Stephen, N.B.
Greenwood, B.C. Toronto, Ont,
fAallfax, N.S, Toronto—

Hamilton, Ont. King & Dufferin 8ts.
Hamiltop—Barton St Bloor & Lansiowne
Hamjlton—Victorla A West Toronto Branch

Hedlev. B.C Trail, B.C.
Kaslp. BC. Vancouver, B.C.
Kelliher, sask, Varennes, P Q.

Kingston, Ont. Victoria, B.C.
[evis, P.Q. Weston, Ont.
London, Ont, Winnipeg, Man.
London, Market 8q. Wynyard, $i8k,

“ Hamliltom Rd. sub Yorkton, Sask

NEW YORK (52 Wallgt.) H. M.J. McMichaeland
W. T.Oliver, Agents.

SAN FRANCISCO (120 Sanome St.) J. C. Welsh
and A K| Jreland Agents.

CHICAGO ~ Merchants Loan and Trust Co.

LONDON BAN KERS-TheBank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers ayailable inallparts of the world. Agemty in
C(anada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL i .. $2500,000
RESERVE & UNDIVIDED PROFITS. 287,140
TOTAL ASSKETS..... .. 83,000,000

DIRECTORS:
HON., WM, GIBSON .. .. .. .. .. ..Preident
J. TURNBULL .. Vice-Pregident snd Gen. Max

Cyruis A, Birge, Geo. Rutherford
Col- the Hon. J, 8. Hendrie, C.V.0O, C.C. Dalton.

W, A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONT ARIO- Selkirk, SASKATC' WAN
Simcoe,
Ancaster, Southampt »n, Aberdeen
Atwood, Tecswarter, Abernethy
Bamgyille, Taronto— Battleford
Berlin, Col'ge&0ssington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brntford, Yonge & Gould. Carievale
Do. Eagt End West Toronto, Caron
Chesley, Wingham, Dundurn
gelh;. . Wroseter, Francis
undalk, Grand Couyl
Dundas, delfort C
Dunnville, M ANITOBA ~ Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Red vers
Grimsby, Carberry Saskatoon
Hagersyille, Carman T ford
Hamilton— Dunrea Tyvan
Deering Br, Elm Creek ’
East E?Ed grﬂ ﬁladstone
North End Br. llamiota ALBE -
. \\‘li‘ﬂ End Br. Kplmon BERT4
arvis, Killarey Bra
Listowel, La Riviere (‘n}‘l)]etv
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedoss
::itchenll,d gﬁrde‘n‘ s
oorefield. ot Meun B.COLU -
Newtad, foland oLiMGLA
ew Hamburg, Snowfake Ferni,
Niagara falls,  Starbick mm]&,m
Niagara Fallg$., Stonewal) Port Hammond
Orangeville, Swan Jake Salmon A rm
Owen Sound, Winkler Vaneonver
Palmerston, Winnipeg “  Fast Van-
Port Elgin, Princessst. Br. couver Br,
Port Rowsn, “  North Van.
Princeton, couver Br,
Rapley,

ALBERTA. ONTARI0O——Cont,
Sihlear. Smiths Fulls,
Diamond City gt' Mary’s,
Ednonpn. L ,;rh"m“'
Leuwbridge, ’l‘oro‘:i;; Epd Branch.
RITIS N 3 0 e

Bléﬂﬁ;toé‘eo[‘bmuu Y Queen §t. West Bo
Vascouter :{‘qrgmo Junction.

do Westmipster Ave, \\!:1etson'

‘M%éVITOBA_ \\'uterllom
w ill?!l[; :“Ef;gi’orm gecAve ::'.”cluija moscburz.

ONTARTG Zaiet T

vinston. o
A mherstburg. QUEBELC.
Ayimer, Arthabsska,
Brockville. Chicoutimj,
Chesteryille, Drim mondyille,
Clipton, Frgseryllle & RBiv. de
Drumbo. _ Loup Statlon,
Dutton. K now 1ton.
Exeter. I.achine Locks.
Forest Montregl.
Frankford. Cote des Neiges
Hanil ton. “¢ St. Jammes St
‘“ Market Br. * Market and
Hensall, Hirbor Branch
Highgate. ¢ 8t. Hlenr| Branch
Iroquofs, ** St. CatherineSt. Br
Kingswville. “* Majonneuve Rrge
Kirkton Pierreville
Lampton Mills Quebee.
London. Richmond.
Lucknow. Roerval
Meaford, Sorel.
Merlin. St. Cesglre.
Morrisbure. Ste. 'lavie Statlom.
Norwich, St. Ours.
Ottawa. Ste. Therese de

Owen Sound. Blainyllle, Que

Port Arthur, Victoriaville,
Ridgetown. W aterlog.
8imcoe.

AGENTS IN (REAT BRITAIN & (OLONImS

L.ondon, Liverpool—parrs Bak, Ltd, Ire
lsud-Munster amd Lelnster Bagk, Ltd. Aus
tralia and New Zealand—The Uniop Bank of
Australia, Litd South Africa~The Standan
Bank of South Africa, Ltd

Collections made in all psrts of the Domig-
fon apd returps promptly remniited st lowest
reites of exchange. Commercisl Letters of
Credit and Travellera® Circylar lettes inued,
available {n all parts of the world.

THE BANK OF TORONTO.
Dividepd No. 114,

NOTICK is hereby given that a Divie
dewd of Iwo and Onehall Per (emt for
the current quarter, being at the rate of
L'en Per Cent per anmum, upon the Paid-
up Capital Stock of the Bamk, has this
day been declared, and that the ssme
will be payable at the Bank and its
Branches, on and after the Jst Day of
March next, to Shareholders of recoxrd at
the close of business on the 1ith day of
February mnext,

The ‘Iransfer Books will be closed froma
the Sixteenth to the Twentyfifth days
of Kebruary mext, both days imclusive.

By order of the Board.

The Transfer Books will be closed fre

. COULSON,
General Manager.
The Bank of Toronto, Taremtoe,
Snury 26, 1910.
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THE CHARTERED BANKS,

The CANADIAN BANK of COMMERCE.

Dividend No. 92.

NOL'ICE js hereby given thgt a Divi-
dend of Two and Onequarter per cent
upon the Cagpital Stock of this ipstitu-
tion has been declared for the three
wonths ending the 28th Js‘ebruiry next,
and that the same will be payable gt the
Bank and its Branches on and after
Tuesday, 1st March mnest. '

The transfer books will be closed from
the l4th to 28th February, both days
inclusive,

By Order of the Board,

ATEXANDER LAIRD,
General Manager.

Toronto, 24th January, 1910,

UNITED EMPIRE

of Canada.

BANK

Head Office, §o2%3%.2 Toronto.

Conservative investors wil! ind = safe
peying proposition in this New Cansdias
Bank Stock (issued st par), Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadign B s
amd The Toronto Clearing f‘ious:n S
AUTHORIZED CAPITAL. ... ...... 1,000,000
HEAD OFFICE, TORQONTO, ONT.

Branches and Agencles throuwghout the Farmi
Diastricts of Ontario. ¥ .

W. R. TRAVERS, General Manger,

~THE—

Standard Loan Co.

We offer for ssle debentires bearing interest
atFIVE per cent per annum, pajable hall-
yearly, These debeptures offer an absolately
ssfe and profitable ipvestment, as the purchs-
8er8 have 1or security the entire gssetsof the
Company,

Cngital& Surplus_Assets $1,340,000,00

Total Asets,.. - .. 2.500,000,00

President : ALEXANDER SUTHERLAND,
Vice-Pres. § Man. Director: W. 8. DINNICE.

Directors :
Right Hon, LORD §TRATHCON A angd
MOUNT ROYAL G.C.M.¢
J.A. Kammerer, David Ratz. R. H. Greene.
T8,

Huyh 8 Brennap, J. M.
4. J. Willisms,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts.Toronto

Advertise in
THE JOURNAL OF
COMME RCF.

THE CHARTERED BANKS.

UNLON BANK OF CANADA.

Dividend No. 92.

NOLICE i8 hereby given that a Divi-
dend of One and Threequarters per cent
on the paidup Capital Stock of this In-
stitutiop hg8 been decared for' the Cur-
rent Quarter, and that the same will be
payable at the Bank and its Branches,
on gnd after Tuesday the FIRST Day of
March next, to shareholders of record,
fepruary 1ith.

By order of the Board,

G. H. BALKOUR,
Gemeral Manager.

Quebee, January %2nd, 1910,

THE STANDARD BANK OF CANADA.
Quarterly Dividend Notice No. 77.
NOQILCE is hercby given that a Divi-

dend of TW ELVE PER CENT Pg Amnun

upon the Capital Stock of this Bank has
been declired for the qQuarter ending 3 1st

Jan, 1910, and that the samme will bepay-

able at the Head Office jn this Uity and

at its Branches on and aiter TUESDAY,
the Ist Day of February, 1910, to share

holders of record of 20th January, 1910,
T'he Annual General Meeting of Share

holders will be held at the Head Office

of the Bank in Toronto, on WEDNES

DAY, the 16th February next, at 12

o’clock noon .

By order of the Board.
GEO. P. SCHOLFIELD,
General Mansger.
Toronto, 21st lecember, 1909 .

Tb§ Dorninion Ssvings
and Inwvestment Society,

Masonic Temple Bldg.,

Interest at 4 per cent payable
yearly on Debentrires.

LONDON, Can.
half-

T. H. PURDOM, President.
WNATHANIETL, MILLS, Manager.

THE CHARTERED BANKS,
THE BANK OF OTTAWA.
Dividend No. 74.

NOLLCE is hereby given that a Divr
dend of Two and one-half por . cent, being
ay the rate of “lem per cemt Per annum,
upon the Paid-up Cspatal Stock of this
Bank, has this day been declared for the
currept three months, and that the
same will be Payable at the Bank and
its Branches on and after Juesday, the
Hirat Day of March, 1910, to Sharehold
ers of recword at the close of business or
14th february next.

By Order of the Beard,

GEQ. BURN,
General Manager
Uttawa, Ont., January 17th; 1910.

ONTARIO:
Axthur,
Ayimer,

Bridgeburs,
Brownsyllle,
Rruce Mines
Burlington,
Carglll,
Clifford,
Collinzwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,

Traders Bank . Can.
RIST . $2,000,000
Hon. J, on.. . .Vice.President.
Hamliton; B. F. B. Johpston, Esq.
STUART STRATHY..........Gentral Manger
..o=..Inspectoe
Lakefield, Tevistock,
L¥ nden Toronto,—
Neweastle, ftR and Dam-
Queen ang
Owen Sound, Tottenham,
Prescott, Waterdown,
ggﬁb. RoCkwOOd, Winona,
g?rtc:g.llllam, St. Mary'’s, Winngpeg.

CAPITAL AUTHORIZED . . .. $5,000,000
BOARD OF DIRECTORS:
C_Kionie, ac Gutiph; W, 1. shaprd,
Toronto; H. 8. Stratiy. §8Q.., Toronto.
<..-Asst. Gen. ManiQer
U Direcors Auditae
Leamington Thamesford
MAassey. Avenue R oad
North Bay, forth Ave,
Ottaws Brodview
Paisley, ont. Twecd
Ridgetown, Webhwood,
Embrun RoAney. ‘Woodstock,
en utt Ste, Marj gASKATCHEW'_

CAPITAL PAID-UP |, .. .. $4,350,000
C. D. Warren, Rsq......... President
Waubsushene; C. 8. Wilcox, kﬂa:
HEAD OFFICE, TORONTO.
teeuie . Jecretary
Kinecardipe. ,  Sudbury,
Lien's Hend. THsonburg,
Mount Forest, Gerrard & Maim
Norwich, King & Spadimg
Otterville, Yonge & Blooe
port Home, Vars
RiDTey, Windsor,
Fergus, St. Cstharines, MANITOBA;
(‘v"nnden”ey, Sarnia, egina

Guelph, Schomberg, Sagkatoon
Hamlilton, Springfield. ALBERTA :
Hamllton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Bdmonton
Kenora, Sturgeon fall Stettler

The Dominion Bank
HEAD OFFICE, TORONT0, CANADA.

Capitat Paid-up, - - . $4.000,008®
Reserve Fund & Undivided Profits 5,300,000
Total Deposits by Public - 45.700,00@
Total Agsets, - - - 58,900,000

DIRECTORS:

. B. DSTER, M.P. .. Presidest
WILMOT D. MATTHEWS . . VicePres.

A. W_ AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHEEA,
JAMES J. FOY, K.C, M.L.A.

A, M. NANTON, J. C. EATON.
C. 3. BOGERT .. .. General Manager-
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Cansda @

the United States,
Collections made and Remitted for prompty-

Drfte bought and gld,
f Credit

Commercial and Travellers® [etgers
ed, available in all parts of the World.,

GENERAL BANKING BUSINESS TRANSACTER
MONTRPAT, AR ANCH:—1/? St, James §t.3
F . Horwey. Manager.
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THE (HARTERED BANEKS.
THE

Royal Bank.iCanada

INCORPORATED 186y,
Captal Pad-up. .

$0,000,000
Kegerve & ndivided Prolits,  $35928000
HEAD OFFICE, . MONTREAL.

Bord of Directors
H. 8 HOLT, g5q., Pres, E L. PEASE, Eq.,V.-P,

Wiley Snith, Esq, G. R, Crowe, Isq.
Hon, . Muckeen, Ksq . K. Elliott, fq.
James Redmond  Esq. W. H. Thone, Esq,

F. W. TI"hom pgon | E Hugh Paton, Esq-
T.J. Drimmond, Esq. W B. Torraunce, K.
E. L. PBASE, GBEN. MANAGER
W. B, Torance .. .. Supt. of PBranches
C.E Neill and ¥, J. sherman, Asst, Gen, Mgrs

BRANCHES ;
Maitland, N.S.
Monicton, N.B.
Montreal, Que.
Montreal, Stanley St,
Montreal, Seigneurs dt.
Montrenl Annex
Moose Jaw, Susk,
Nanaimo. B.C,

Abbotstord, B.(C.

Alberni, ..

Ambherst, N.S,

Antigonish. N5

Arthur, Ont.

Bathurst, N. B,

owwmanville, Ont

prandon Man,

Bridgewater, NS, Nelson, B¢,

Burk's Falls, Ont. Neweastle, N. B

Calgury. Alta. New Alb rni, B3
¢ampbelln, N.B New Westmios er, B.(C.
Charlottetow n P k.L Ningaru Falls, Ont.
¢hillivack, B.¢ Niggara Falls Centre
Chippaswva, Out, Oshaawg, Ont.
€linton, Ont. Otway, Ont, (3 Behs))
¢obalt, Ont. Fembroke, ont,
Eoruwnll, ont. Peter borough, Ont.
¢anbook, B ¢ Pietou, N.S,
¢umberland. BC. Plumas, Map,
Dalhousie, N. B, Port Kssington, B.C.
Dorchester, N B PPort Hawkesbury, N g,
Edmonton, Alta. Port Moody, B.C,
Edmundston, NB. Prince Rupert, B.C,
Rk Luke, ont. Regina, sask,
Elm wood, Ont. Rexton, N.B,
Fredercton, N.B Rosslang, B.(.
Galt, ont, =St.John, N.B. (2 Behs)
Gow ganda, Ont, . 3 s INTa
@mand Falls, N.B. St Prul (Montreal) Que
arand Forks, B.(. Sackville, N.B.
Guelph. Ont. Salnpo, 4.0,
Guyshoro, N.3 Shabenaeadie, NS
Halbrite, Susk. South River,ont.
Hplifax, N8 (2Bchs) Summerside, I K.
Hamilton, one, sSydiey, C. B,
Hahovyer, Ont . Tillsonburg, ont.
Lngersoll, Ont. Toromto,0ont, (3 Behs.)
Jacquel River, N.B. Trur. N.S.
Jolictie, b, Vaeouver, B.C. (§Behs)
Kelowpn, BU Veron, B,C.
Kenilworth, Ont Viepria, B.C,
Ladner, B¢, Wellnnid, Ont,
Lipton, dbask. Westmount. Q. )
London, Ont “ ViewriaAve,
Londonderry, N4 Weymouth, N.S.
Lovisburg, .13, Winpipey, Man. (2Bchs)
Lumsden, Sesk Woolstock. N.B.
Lunenhurg, N.s.

Agencies in Cubn; Caibarien, Camaguey, (arde-
mas, Cienfuegos, Hayvann, Havana —galipho sireet
Manzauillo, Matanzas, Mayari, Sigus, Santiago de
€upr.  sanJuan(Poro Rico). Nagau (Bahymas)

New York Agency, 68 William Sueet,

="

Union Banik of Halifax
Established Before Confederation.
Money is the SALEST thing to SAVE,
We pay $103 for every DOLLAR an
iy deposited in owr SAVINGS BANK,
And your

money  gvailable at a mo-

ment 's notiee,

Every  form of  legitimage  Banking

transacted
Telephone Main 7432
’ ' “ 7433
C. A. GRAY, mAayvaG:cR.
142 Notre Dame St., West,

The Provincial Bank

feadOffice: 7snd9Place d'Armes, Montreal, (am

THE CHARTERED BANKS,

BANQUE d’HOCHELRAGA
18 14.190G9 .
CAPILAL AULHORIZLD . . . $4,000,000

CAPILAL PALDUP $2,500,000
RESERVE FUND ev - . .. $2,300,000

DIRECTORS :

K. X. St. Charles, ksq. . .President

Robt, Bickenlike, ksq., M.P., Vice.Pres

lion, J. D. Rolland, J. A. Vailancourt,

kisg.; A. Turcotte, Lsq.; K. H.
Leray, Esq.; J. M. Wilson, Esq,

M. J. A, Prendeigast, General Manager.

F. G. Leduc, Manager.

0. E. Lorais, Inspector, 3

OFFICE:; _— MONTREAL.

CITY BRANCHES:

DelLorimier, Mount Royal Ave,(cor, St Denis), St.
Cathering Street, ksst; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga ;
Maisonneuwve ; Point ~t, Charles; St. fd ward,

290 8§t Hubert St ; St Hewy ; Town of St.
Louis; Viguville : Verdun ; Ville Kmard.

HEAD

BRANCHES:
Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. st. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques 1” Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.

Laprairie, P.Q.

L> asomption, P.qQ.
Louijseville, P.Q.
Quepec,

Quebec, St. Roch
Sorel, P.Q.
Sherbrooke, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.
Valleyfield, P.Q.
Vankleek Hill, Ont.
Winnjpeg, Man.
Winnpeg, Higgins sve.

{ and telegraphic transfers om all import-

our oOffice

iy found very convenient for the Cana-

ments,
United States
at the lowest rate.

We igsue Circular Letters of Credit for
trayvellers, available in all parts of the
\World, open  (ommercial Credits, Buy
loredgn exchange and Sell drafts, cable

ant points. Collections made in all parts
of the Dominien of Cunada and returns
promptly remitted at the lowest rate of
exXchange.

l.a Banque Nationale
Founded in 1860.
Capital. ... coeevnnnne. $2,000,000

Beserve Fund and Un-
divided Peofits. ... 1,103,695,62

Our System of Travellers” Cheques

was imugurated o year ago
and has given complete satis-
taction 10 all our patrens, as to
rapidity, security and economy.
‘The public is inviled to take
advantage of itg facilities,

N Paris
Ruye Boudreau, 7 Sq. de 1'Onera

dian tourists in Kurope.

—

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.
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| THE QUEBEC BANK.
Quarterly Divieend,

NOLICE is hereby given that a Divi-
dend of One and t(hree-quarters per cemt
upon the paidup Capita] Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this
city, and at its branches on and after
luesday, the first day of March next, to
Shareholders of recordq of 1l4th Febru-
ary.,

By order of the Board,

B. B. SLEVENSON,
General Manager.

TOWNSHIPS
EAS FERN Touais
Capital $3,000,0M0
Reserve Fund 2,170,000

H eAD ofF FIcE :SHERBROQOHKE, Que

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other pankin Canada for

Collections and Banking Business
Gemeradly

in that important terriwory.

Branches in MANIIO BA, ALBERTA and
BRITISH COLUMBI A,
Correspondents all over the world.

Imperial Bank 2fcanads

Capital Authorized . .$ 10,000,000
Capita® Paid-up....... 5,000,000
Reserve Fund. ...... 5.000,000
DIRECTORS

D. R. WILKIE, pres, Hon R. JAFFRAY,V.—P-
Wm.Ramsayof Bowland  Flias Rogers

James Kerr (sbome Charles Cockshutt

Peleg Howland Willism Why te, Winnipeg
Cawthra Mulock Hon.Richard Turner, Que
Wm. H. Merritt, M. D., (St. Catharines)

Head ©Orfice Toronto.
BRANCHES

Pelgrave
port Arthur

North Battleford

ONTARIO Prince Albert

Transfers of funds, coliections, pay-
commercial credits im J1surope,
and Canada, transacted

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED........ §2,000000.00
CAPITAL PAID-UP, ... ... 00
RESERVE FUND..........

BOARD OF DIREC

.RSL >
president: Mr H. laporie, of Laprte Martin & Co CAPITAL, .. .. .. .. .. ..
Director of The Credit Fonder franco Canadien RESKERVE..

Vice-fres.. Mr, W. F. (arsley, of The Wholesle
Firm of (arsley Sons apd Co

Hon. .. Beaubjen, Ex-Minister, of Agrieulture.

¥r. G, M. posworth VicePresident ** ¢.P R, Co."

. Al[)honﬂe Racine, of "A. Racine & Co.”" Whole-
sale Dry.Goods. Montreal.

Franco- Canadien,
Mr. Tencreds Biemvenu, Gencral Manager,

St. Stephen’s Bank

Frank Todq, President, John D.Chipman, V.-Pres,

Currle &Co. New York, The Roysl Bank of Can.
pr. E P. Tachapelle, Administrator Credit Foncler | Boston, National 8hawmut Bapk.” Canada, Bank
of Montreal and Branches.

Drafts{s8ued onany branch of the Bank of Mon-

Incorporated 1836. St, Stephen, N.B,

- . $200,000
52,500

J. T. Whitlock, Cashier.
Corregpondents; — london, Mesgrs. Glyn. Millg,

Ampersthurg port (elborne Reging
Belwood Port Robipson  RoSthern
Bolton Ridgeway Wilkie
Brantford Sault Ste, Marie
Caledon Fast South Woodslee A LBERTA
Coechrane St. Catharines (2) Athabssca
Cotnlt 8t. Davids Landing
Cottam St. Thomas(2) Banft
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (%)
Fergus Welland Lethbridge
Fontluvll Wwoodstock Red Deer
Fort William i Stratheona
Galt QUEBEC Wetaskiwin
. Gowgiltndu Montreal

fn e Quebee(2) B.COLUMBIA
Humberstone M ANI Arrowhead
Ingersoll ke Cran brook
Kenora l}rnndon Femie
Listowel Portage II::;\irie ;iold;m

ndon — {amloo)
»[f;mnvme Winnipeg (2) Michel "

ew Liskeard R foyie
Eiagﬂm Folls () BASK'WAN  Nay Michel
Niagara-op-the: Balgonie Nelson

Lake Broadview Reyelstoke
North Bay, Hague Vapcouver (3)
Ottawa Moosejsw Victoria

Agents: London, Eog., Lloyds Bank Limited, N, ¥
Bapk of the Manhattan Co,

SAVINGS DEPARTMENT.
Interest sllowed on deposits from date of deposis

—
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The Home Bank of Canada.

Quarterly Dividend.

OTICE is hereby given that a Dividendat the
rate of SIX PER CENT per annum upon the
Paid-Up Capital stockof the Home Bankof Can. has
been declared for the THREE MONTHS ending
the 28th of Feb., 1910, and the same will be
payableat its Head Office and Branches, on and
after Tuesday the 1St day of March pext,
The transfer books will be closed from the 15th
to the 28th of Feb,, both days inclusive.
By order of the Board.

JAMES MASON, .
General Mansger.
Toronto, 19th January, 1910.

Fredk. J. Benson & Co,

— BANKERS —
11 & 12 Blomfield Street, E.C,
LONDON, Eng.
Moneys received for

Transferto Canada
snd sll parts of the World,

Drafts and Letters of Credit
[ssued.

Governmental and Municipal
LOANS Placed and Issued,

vablegrams: *FRIEBENCATE, LONDON.”

m md\.-"'f
DEVOTED T9.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s 6d.
American “ v ..33.52 a year
Single Copics.. .. .. .... .. %¢c each
Extra e (5 to 50) .. .. 20c *
» (50 to 100). .. lse **

(L00 and over) iVc

Editorial and Business Offices:

18 HOSPITAL STREKT, MONTREAL.

M. 8. FOLEY,

THE CHARTERED BANKS.

THE STERL.ING BANK OF CANADA

Offers tothe Public_every Facility which their Business
and Responsibility Warrant,

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-Pregiden;, W,
K.George, Pres, Stapdard Silyer Co. H. W. Ajking M.D ,F.RC 8,
Trea. Medicsl Con. Opt. W. D. Dineen, Pres, W & D, Digeen Co. Ltd!
R.Y. Eaton, Toronto. SidneyJones, Pres. Jones Bros. Mig. Co.. Ltd
Noel Marshgll, Pres. standard Fuel Co ,Ltd. C.W.gpencer, Montreal
J. H. Tilden, Pres. The Gurney, Tilden Co, Ltd, Hamilon.

' F. W. BROUGHALL. General \anager,

' A gavings Bsnk Department in connection with each Office of the Bank,

1
THE METROPOLITAN BANK
—

Capital ... ..ciieiieiaiieiaieeie.... $1,000,000.00
Rese' ve and Undivided Profits.......... 1,307,809.25
HERBRD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager,
A geperal Banking businesy transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

We manufacture and carry 1n stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us- for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, carnadga.

.

Jsrdipe Universsl Ratchet Clamp Drill,
Used in factorieg of all kinds for hurried machine repairs.
Al machine shops and railway shops should have it. ;

Bridge builders, track lsyers, and structural metal workers
bave constant use for it.

Send for description,

Editor, Publisher and Proprictor.

R. B. JARDINE & CO,,

We do not undertake to return

HESPELER, ONT.
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Large Stocks are carried by

‘. STAN DARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

-
7

——— e

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Adnission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attormey-at-Law. )
Davis, Svmmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—~ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Gable Addres, “Laloi,” Bell Tel. Main 4800, 4801

HMenry ). Kavangh, K.C.
M, Gerin-Lajoie, K.C.

R. B. HUTCHESON,
Notary Public
MARRIGE LICENSES ISSUED
@ommisioner forthe Provincesof Quebecd Ontario,
Mechanics’ Building, 204 8T. JAM E8 STREET,

MO NT RE AL. Tel. Main %99.

ONT ARLO.
ARN PRIOR . .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R L. Gomell

BOWMANVILLE., R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE,, .. ....H. A. Btewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLEION PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. J.P. Teliord
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. ... T. K Alam
LEAMINGTON .. .. W. T. Eastom
LINDSAY . McLaughlin & Peel
LISTOWEL .. .. . H. B. Morphy
LONDON . W. H. Bartnm
LORIGINAL.. .. .. . J. Maxwell
MITCHELL .. Dent & Thompson

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L XcKay
OSHAWA. . .. .. J. F. Griezson
'wauN SOUND .. .. . A, B, Creasrr

PETERBOROUGH .. .. Roger & Bemnet
PORT ELGIN. . .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . ....H. A. Wad
PRESCOTT . .. F. J. French, K.C.
SARNIA .. . .. A. Weir

SMITH'S FALLS,

Lavell, Farrell & Lawvell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellas
TEESWATER .. .. .. JohnJ. Stephems
THORNBURY.. .. . .. T. H. Dym
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. . Jis. R. Roaf

VANKLEEK HILL, F. W, Thistlethwaite
WATFORD . . .. Fitzggerald & Fitegerald
WELLAND .. .. ..

LEGAL DIRECTORY.

WINDSOR .
WINGHAM.,
WALKERTON ..
WALKERTON ..

Paterson, Murphy & Sade
..Dickinson & Holmes
. .. .. Ottyg F. Kleim

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D.CL.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hacketé

SWEETSBURG .. .. .. F.X. A. Girous
NOVA SCOTIA.
AMHERST .. .... Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jis. A. McLean, K.0.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8 A Chesley
PORT HOOD .. .. .. .. 8 Macdonned
SYDNEY .. Burchell & Meclntyre
YARMOUTH .. .. E H. Armstrong
YARMOUTH .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. .. ..
SUSSEX .. ...... ..

F. H MecLatehy

PRINCE EDW ARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON

..Lougheed & Bemnes$
..Harry H. Robertsss

L Clarke Raymomd l RED DEER, Alberta .. Geo. W. Garessme

London & Canadian
Loan & Agency Co.

Limited.
81 Yonge St., - - Toronto
ESTABLISH ED 1878.
Paid-up Capital.. ................$,000000
Reserve, . .... +.. 285000
AMets...........cciie e een. - . 8,700,000
DEBENTURES
Isued, one hundred dollars and
upwards, one to five yeam.
4 PER CENT.
Interest payable half - yearly,

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
tobe, and Saskatchewan.

W. WEDD, Jr.,
Secretary,

V. B. WADSWORTH,
Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationery and Portable Boilers of all inds. The Canadian Oil Wells and Re-
fimers and Mills in this section are nemtly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purpoees it has semt
many boilers to Germany, Austria, India and Austnlia. It also makes Oil Stikls,
Tanks, Bleachers and Agitatcr=, Sali Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Shett Steel or Irom, as well as all pro
ductions of Machine Shoms, including Steam Fngines and Castings in Tron amé

[N

Having a full outfit of machinery and toos. incliding Steam Riveter, and mes
of long experience, it invites compazdom of the (nality of it work. with eme

shop in Canada

ARTHUR KAVANAGH,
MANAGER.

J. H. FRIRBANK,
PROPRIETUE -

White & Allises -
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the Lest sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL Que

—TIE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

For Sale

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—
A high CABINET DESK, made for the

abeve institution ; all in good order.

-Address

Journal

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JLHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—T'he Merchants Bank has opened a
branch at Antler, Sask., and Union Bank
¢i t:pada at Cobalt, Ont.

—The United Kingdom has 23,205
miles of railways, representing a paid-
up capital of £1,310,633,000.

— Thirty years ago the world’s wheat
production was about 2,000,000,000 bush-
els a year. It now averages 3,200,000,
000 bushels.

—The population of Greater London
has now reached the stupendous total of
7,687,196, an increase of nearly 1,000,000
in less than ten vears.

—Stalistics for the first six months of
1909 show a continued decline in the
population of France. Deaths increas-
ed by 25,109 and births decreased by 12,-
692.

—Ottawa clearing house total for
week ending Jan. 27, 1910, $3,571,958;
1909, $2,985,825. —Tondon clearing house
total for week ending Jan. 27, 1910, $1,-
124,074,

—Fire underwriters have announced
very material reductions in the rates at
Brandon placing it on the same footing
as Winnipeg with its million-dollar high
pressure plant.

—The financial statement of the Pro-

vince of Ontario for the ten months of
the fiscal year ending October 31, the
reccipts were $7.477.920, and expenditures
$7,545.940, leaving a deficit of $67,119.

—The gold reserve in the Bank of

France ha#s reached the record figure of
$700.000.090 a sum which exceeds the va-
lue of the reserves of state banks of
Germany, Austria, and Ttalv added to-
gether. French investments abroad are
now more than $7.000.000.000.

--Benk exchanges are of record-br:ik-

ing proportions and clearly indicate the
ena mnus volume of current busine:s, the
tyt ] f.r last week at all leading cities

in the United States amounting :0 #2.-
615.203963. an increase of 39.1 per cent
ovar o vear ago and of 9.4 per et aver
the corresponding week of 1906.
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—1'he Sovereign Bank’s overdue debts amount to $3,970,576.

—The Western and British America Insurance Companies
bave paid a dividend of 7 per cent on their preference stock.

—A strike of coal 1s reported to have been struck on the
Quatsine Sound, at the north end of Vancouver 1sland.

—J. N. Greenshields has resigned from the directorate of
the Shawinigan \Water and Power Co., and Howard Murray,
the treasurer of the company, was elected in his place.

—Montreal Lank clearmgs in January showed an increase of
$39,2185,503, as follows: 1910, $1714,154,089; 1909 $134,935,739;
1908 S116G.108,737 Toronto clearings were  $134,5671,457;

against $116,504.080 in January 1909,

Notice is given in the Canada Gazette that application will
be made to Parliament at its present session, for an act to in-
corporate the Bank of Saskatchewan, to transact a general

banking bhusiness in Canada or elsewhere

— A special meeting of the sharcholders of Carriage Factor
ies, Ltd.. will be held on February Sth, in Montreal, for the
purpose of authorizing $1.000.000 6 ner cent gold bonds. The

181 has heen approved by the directors

Customs rexenue ot the Dommion tor the ton months end
ing Jonuary 31 totalled SISHOT 112 98 an increase of $10,390,-
051 08 over the corresponding period of Tast yean In January

the rovenne was $4.339.931 an increase of $867.205

Senor Gavazzr, who as a0 leading silK manufacturer  of
Haly will be sent to Canada at the head of a commission Lo
negotinte a treaty granting Italy the same O eatment that is

accorded France in the exportation of silk and other products.

Lt will be remembered that  La Compagnie  d Assurance
contre te Feu, was put into hqguidiation by the Quebee Court
ol Heview An appeal having been taken to the  Supreme
Court, an order has heen issued from the Superior Conrt, put

ting the company’s property in sequestration pending judg-
ment

In five years” time deposits in Canad-o's banks show an in-
crease of 48 per cent The bulk ot the inerease has taken
place in the last two years.  Deposits in the chartered banks
pow total R760.350 471, comparing as follows with |»n-\inus
yeas: 1905 85122277330 1906 $320.908664; 1007, $559.784,490:
1908 $G39.800.365: 1900 ¥760.320.411

The Federal Life Assurance (o. has appointed Mr. Ralph
S, Rowland, provincial manager for Manitoba, and Mr. .J. P.
drishin for the Province of Raskatchewan with head office in
Regina. "I'he above changes have been  occasioned by  the
death of Mr. N. R. St. Louis, the Inte manager of the com-
pany for Manitoba and Saskatchewan.

Advices from Washington state: More than onc-half  of
the import trade of the Umted States is free of duty under
the operation of the Payne-Aldrich Bill.  This situation has
been arirved at through a gradual increase in the percentage
of free imports. It is estimated that free imports during the
current fiscal year will amount to £700,000,000.

—February dividend payments in Canada include the follow-
ing:—Montreal Street KRailway, International Coal and (Coke,
Penmans, Mexico Tramways, Banque Nationale, Standard
Bank, Imperial Bank; Farmers’ Bank, Dominion Coal, pref.;
Montreal L. H. & P., Twin City. Sterling Bank, Union Bank.

Bonds—Mexican Light, Canada Paper Company. Montreal
Street Ry., Toronto Railway.

The Board of Directors of the Metropolitan Life Tnsurance
Co. of New York, has appointed Frederick T. Taylor to the

office of fifth vice-president. He was until recently an assist-
ant sceretary and acted as manager of the company’s Pacific
Coast head ofiice. George B. Scott, formerly superintendent
of ageneies of the Keystone territory, succeeds him both in

tities and position at San Francisco.

At the annual meeting of the Commerciar Lravellers” Mu-
tual Benetit Society, which was held at Toronto, on Saturday,
the annual report was presented by the retiring  president,
S, R Wickett. 1t showed that 43,000 had been paid out for
death elams during the year, insurance in force being $2,015,-
000, Lapses showed o pleasing talhing off, being $27,000 as

against F111.000 m 1908, whiist membership Tiad increased.

--I'he New York Customs agents Saturday scized fifty pieces
of furs from Canada, valued in all at $1,000. According to
Collector Loeb, they were shipped from London, Ont., to a
Brooklyn address as houschold goods, free of duly, and were
50 centered at Suspension Dridge, Niagara Falls. ‘W hen the
officers examined the car,” saud Mr. Loel, “they found a large
quantity of skins and manutactured furs concealed under

Kitchen utensils and other houschold effceis.”™

A record of the building opevations throughkout  Canada

during 1909 is contammed in the Loronto Contract Record. \e-
cording to this papers statistics the first ten ciuies of Canada
in respect to the extent of building last vear are as follows:
toronto $I8,154,047; Winnipeg, Man., x9,226,325 Montreal
$14,972,021; Vancouver; B.('., $7.258.565; Ottawa, Ont.. $4.527,
590; Fort William, Ont., $2,970.365; Calgary, Alta.. $2,120,452;
Kdmonton, Alta., $2118386; Victoria. B.C., $1.673.420: Hamil
ton, Ont., $1.547425. ’

—A bill to incorporate the Merchants and  General  Insur-
ance Co. of Montreal has passed the Commons Committee on
Banking and Commerce. The incorporttors are Messrs, Arn-
old Wainwright, D. B. Smith, and Thornton Davidson. of
Montreal; Mr. K. S, Pimcott, of \Westmount, and .J. F. \W.
I'hompson, of Montreal \West. “The capital stock is placed at
$1,000.000 and  the company is authorized to carry on Dusi-
ness in fire, marme, acerdent, and hability insurance Busi-

ness is not to commence till $250,000 of the capital stock has

been subsceribed and $100,000  paid up.

Mro Moo Buder, €. M. G, who has given up his posi-
tion as Diputy Mimmster of Railways and Canals, to assume
the Vice-I'res.deney and General Managership ot the Dominion
Iron and Steel and Dominion Coal merger, is to be succeeded
on Saturday, 5th inst., by Mr. A. W. Camp ell, of the Ontario
Provincial Service.  Mr. Campbell, who is well known in this
Provinee as a zealous promotor of the good roads movement,
will wlso act as Chairman of the Managers of the Intercolonial
and other government ralways, but will not fill Mr. Butler's

third position of chlef engincer of the deparim.nt.

More than $90,000,000 worth of Americans were exported
to Canada last year. ‘T'hat, at least, is the effect of emigra-
tion from the United States to Canada in 1909, according to
the report of U.S. Consul Conant at Windsor, Ont. The to-
tal number of emigrants from the United States for the year
was 90,148. ‘*“T'here are several reasons advanced by authori-

ties for the large increase of immigration into Canadian ter-
ritory,” says Consul Conant, “but the one given the most cre-
dence is the easy manner in which homestead lands can be ob-
tained, and the inducements held out to prospective settlers.”

~—James J. Hill, one of the first persons to issue a warning
againget national extravagance and its reflection in the advane-
ed cost of living, said that half the problem lies in the discre-
tion of the housewife. “If a housckeeper,” said Mr. Hill,

“instead of standing in front of a telephone to order the fumn-
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ily supplies, would go to the market and learn what foods are
cheap, and what are dear, there would be less of this kind of
talk. As | have said vetore, the high cost of living is the cost
of living high.” Mr. Hill denied that there is any industrial
aund financial uneasiness over the attitude of the Government
toward corporations. Asked to what he attributed the de-
pression of the stock market, he answered laconically, “Hys-
teria.”

—Ihe actuary of the New Zealand Government Insurance
Departnient, Morris Fox, in his latest report, sayvs, “‘there has
been a satislactory incerease all round —-in number of policies,
sulus ;l.\'hlll'(‘d’ l'l‘\L'l'BlUllill")' bonuses. and annuai l)l'(‘lllllllll\
Further he remarks: “Not only has the new business steadily
increased, but the ratio of expenditure to income has remained
practically stationary, the yield from interest has improved in
a marked manner, and the mortality experience has been  ex-
ceptionally favourable. As the result of these combined in-
fluences the department is now in a position to allot increased
bonuses all round, and also to make such substantial reserves
as will enable it to commence another triennial period of ac-
tivity with every confidence.”

-New Inventions: —Below will be found a list of Canadian
patents recently  securcd through the agency ot Marion and
Mariou, Pac.ni Actoineys, .wontreai, Canada, and \\ash.ngton,
D.S. any mtormation on the subject will be suppiied free o
charge by appiying Lo the aboyc-unamed urm. V0L ULl Ssuad,
Sodertelge, Sweden, uternal compusuon engiie;  George ..
NOW . on, wIVerpoos, nhg., fuinace or are vars; Jacob W. Alli-
Soll, anidstree, Alta., hair ping o ldouard Belin, Pans, France,
appitecius for reproaucing at a distance graphie  documents,
puotographs, bloeks, drawings, etc.; Jarvis Jicekling, Morden,
Man., cultivator teeth for culuivating the soil; Andreas Per-
sen, Liaugesund, Norway, apparatus for lowering ships boats;
Stanislaw Markl, Klcezany, Austrnia, apparatus for heating with
crude oil; Arthur €. Stevens, Hounslow, l‘]ng,. locks.

Owners and manufacturers of asbestos in Canada and the
United States have jommed the international Asbestos Associa-
tion. At a recent meceting from 80 to 90 per cent of the ax-
bestos bus.ness on this contiment was represented.  lThe ag-
pregate cap.tahzation of the compames represented in the as-
sociation is over $40,000,000. The following were elected offi-
cers of the association: T. 1. Manwvilie, president; K. V. Mat-
tison, Jr., vice-president; P. Doucet, secretary. It is an-
nounced that the purposes of the association ave the general
exploitation of the uses of asbestos, particularly n che field of
fireproof construction, co-operation between consumer and pro-
duesr, cultivation of new markets, and development of process-
es whereby the wastes in the industry may be rendered com-
mercially valuable. The association will establisn a bureau
that will be devoted to the atorementioncd purposes.

Since the invention of celluloid, the consumption of cam-
phor has increased to such a degree that the manufacture of
artificial camphor has become an industry of considerable im-
portance. Seventy per cent of the camphor annually consum-
ed is ciiployed in the manufacture of celiuloid, and only thir-
teen per cent for pharmaceutical purposes. Nauuural camphor
is obtained by the distillation of the wood of the (amphor
lzaured, a tree which grows in great forests in Japan and For-
mosa. Since 1905 artificial camphor has been made by the ac-
tion of various acids upon the essence of turpentine. It dif-
fers from natural camphor only in its action upon polarized
light.  When sutficiently refined, it possesses, in all other re-
spects, the same properties as natural camphor. Its invention
is due to the growing demand, combined with the monopoly of
Japan in the natural product. At the same time, efforts are

being made to cultivate the camphor tree in Indin, Ceylon,
Florida, and Texas.

The following companies have been incorporated:—The
Berlin Shoe Manufacturing Co., Berlin, $40,000; Austin  and

Co.y Ltd.,

L'oronto, $100,000; The Ontario Motor Supply Co.,
LLtd., Toronto, $40,000; lred liolmes and Sons, Ltd., Toronta,
#40.600; The Belleville Pharmacy, Ltd., Belleville, $10,000; Big
(reek Natural Gas Company Limited, Hamilton,
#200.000;  The Nilks  Company  Limited, Toronto, $100,-
GG0: The Leleetron Co., Ltd., Ottawa, $40,000; Austin and
Craham, Ltd., Toronto, $40.000: The Roche Co., Ltd.. Wilne
Village, $20,000: The Canadian S#les Cheque Book Co., Ltd.,
Loronto, $40,000; The Tire and Rubber Goods, Ltd.. Hamilton,
$40.000; Ringston Shipbuilding Co., Ltd.. Kingston, $500,050;
I'ne Wrought Iron Range Co. of Canada, Toronio., $100,000;
Harcourt and Son, Ltd.. Toronto. £40.000: Gardiner. Fol:y and
Co., Litd., Toronto, $40,000: The Take Simcoe Tee Supply and
Cold Storage Co.. Ltd.. has inereased its capital stock from
F100.000 to ¥300.000: The Carp Milling Co., Ltd.. Carp. Ont
#40000: The Cshawa Y. M.C. AL without share eapital

—1he annual sessions of several American State Lezislatures
have begun and the underwriters as usual are expecting some
severe strains upon their patience. In formuor years it was the
custom to maintain a regular system to meev and defeat ad-

crscoegislation, but it was a costly busimmess as woll as a
Kind ol venture trom which the souls of all houest underwri-
s recolled as from fire.  Now the companies sin ply wateh

the turn of events and await their opportunity to repel by

tmant before committees and  the personal inllience  of
their joral agents to defeat obnoxious measures. Forme.ly
thae was a charge that money was used illegitimately  and
there is no room for doubt that the suspicion did the compan-
ies immediately concerned a great deal of harm. In N.Y., says
Insurance Times, the usual course is to refer the duty of wat h-
ing the halls of the Legislature for the hostiie bills and seek
to obtain a hearing betore the Insurance Committees. This
applies to bills affecting both fire and life companies. Tt has
not for several years been difficult to seeure a hearing before
the committecs to whom oral and written arguments may be
submjtted in ovposition to the proposed new laws. This vear
is not likely to witness any difference in treatment, but from
the early signs it is quite certain that some schemes for put-
ting further pressure upon the companies w1l he strongly
backed by the Insurance Department.

Dispatches from branch offices of R. . Dun and Co.. in
Canada, state that all indications continue to point to an ae-
tive spring busiess.  bLanking ecredit is good and funds are in
ample supply, while deposits are inereasing and discounts and
loans making gains. Dealers in dry goods report more activi_y
and clothiers are busy manulacturing for the expected increase
in demand. Prices of the leading staples are iirm, including
cottons, woollens and !mens. Manufacturers of textiles are
all busy, and some of the knitting mills are declining orders,
having all they can do for some months to come. In the East
groceries ure comparatively quiet, Lut in the central Provinces
and the West more activity is noted. with the demand mainly
for staples. Shoe factories ase  well  employed, but are
apparently fairly supplied with stock, as they are not buying
frecly at the moment. Leather prices rule very firm, and 24
cents is now qroted for manufacturers’ No. 2 sole, 25 cents for
No. 1 and 73 to 34 cents for oak-tanned. There is very little
English inquiry for leather at present. Hides are again firmer
principally on account of competition among buyers. Hard-
ware and metals are fairly active and the outlook is good for
huilding material. The iron market continues to show much
strength and best Scotch brands are quoted at $20.50 to $20.75
for delivery from dock at first open water, which is an advance
of about $2 over last year’s prices. Heavy melal men report
the bhookino of considerable orders, and snring importations
are expected to he heavier than usual. The orain trade is

auiet, with Ontario wheat and oats firmer. but Manitoba
wheats are irregular.
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MONTREAL, FRIDAY, FEBRUARY 4, 1910.

IMPORTS OF COTTON AND OTHER TEXTILES
FROM THE UNITED KINGDOM TO
CANADA DURING 1909.

The  British  'I'rade  statistics  of  cotton  goods
exported from the motherland to Canada during 1908
and 1909 show a diminution in respect of yarns of all
Kinds; Picce Goods, grey and unbleached; and Piece
Goeds, Dhleached;  so marked, that they no longer are
included in {he returns prepared by the British Board

{ Trade, and this notwithstanding the rather marked
inerease in the gross <hipments to all other countries.
Dritish India is by far the largest customer.  China
is a large purchaser, while Egypt, Germany, Switzer-
land, the Netherlands, Japan. the Straits Settlements
and the Dufch East Indies continue to maintain a cou-
siderable trade. (Canada, however. continues to pur-
chase very largely of Printed Picce Goods, the total for
1909 being 22,127,100 vards of the approxmmate value
(f.o.b.) of $1.690,000, as against 19.324 500 vards of
the value (f.o.b.) of nearly $1.440,000 during 1908.
The total of British manufactured goods of this class
to all other countries exhibits a slight falling off during
the year recently expired.  The quantitv of British
Piece Goods, dyed or made of dyed yarn. purchased by
Canada during 1909, amounted to 24.309.500 vards of
the f.0.b. value of close on $2.790.000, as against 14,-

$49,490,000 | Securities bought and sold. First class
Securities suitable for Trust Funds al-
9,015,000 | Ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 (160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865

(G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

084,700 yards of the approximate value of $1,818,500
durng the prceeding year.

That there is a considerable quantity of picce goods
of all kinds brought to (‘anada over and above tho-e
aforementioned is cvident, however, from the Total or
aggiegate sold during last year, this being given at
nearly 80 millions of yards of the value of some $6,900,-
000, as against 5714, million yards of the value of up-
wards of $5,000,000 in 1908. The total of Cotton
Picce Goods of British manufacture shipped to all
countries in 1909 was 5.722,328,000 yards of the value
approximately ol $311.400,000, as against 5,530,808,500
yards of the value of close on $355,000 000 during 1908.
The lesser shipments to the respective countries are
doubtless omitted. Canada is, however, gradually in-
creasing in the manufacture of goods for her own re-
quirements, but her population 1t should be remember-
ed, is also increasing. Some of the most memorable
events in modern English history occurred when the
population of the country was not much greater than
that of (anada is to-day.

Cotton Thread for sewing was purchased for general
account to the extent of nearly 2934 million 1bs., of the
value of about $23,600.000 in 1909. against upwards
of 2734 million lbs.. of the value of $21.710,000 durirg
1908. and the quantity for Dec. last had advanced near-
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rock Insurance Go.

OF LONDON Limited.
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Alex. 8. Matthew, Manager,
W. D. Aiken, Sub-Manager- J.E. E. DICKSON,
Accident Department. Canadian Manager

ly 25 per cent over that of the corresponding month of
1908.—Wool Tops for general account were purchased
in 1909 to the extent of 40,685,000 lbs., against 34,-
725,000 lbs. in 1908. In this respect there is some-
what of a falling off in December as compared with the
same month of 1908.

In Woollen Tissues from Great Britain to Canada
during 1909 the amount wa: 7,879,500 yards of the va-
lue of 414 million dollars, against 6,490,700 yards of
the value of $3.710,000 in 1908.  Australia leads in
this respect, reckoning 10,369.800 yards last year and
9,711,100 yards in the preceding year. The quantity
to that country in December is vastly increased. of
Worsted Tissues from the U.K. to Canada in 1909 the
quantity importd thitherward reached the enormous
ficure of 15,268,300 yards of the approximate value of
$7,000.000, as against 9,033,600 yards of the value of
$1,224,000 in the yvear 1908. Readers can figure their
own calculations.  Shipments of Jute are also making
enormous expansions. The figures for 1909 from the
motherland to Canada foot up 27.967.100 yards of the
approximate value of $1,420.000. as compared with 18-
173,200 yards in 1908, of the value of about $1,000,
000. Of Linen piece goods the purchases from the
U.K. on Canadian account reached the enormous fig-
ure of 15,220,000 yards of the value of $1.540,000,
against 8,812,500 yards of the value approximately of
$980,000 in the preceding year.

Some of our readers will be mterested to learn that
the value of Nilver specie exported from Canada to the
moiherland in 1909 reached approximately the amount
of $2,125,000, as against $1.200,000 in the twelvemonth
preceding.  The value during the closing month of
1909 was $224.000, as compared with $128,500 in De-
cember, 1908, both amounts being approximate. as in
previous estimates.

LOBSTERS.

According to a bundle of private correspondence
from the Magdalen Islands, dated from 1830 to 1342.
which has never heen publicly referred to before, lobs-
ters were so common on all rocky shores ;i those vieini-
ties that a common rake was all that was required to
gather up a few barrels of them during the early part
of the year. In many of the fishermen's «-1;t-t:1ges
there, and also about the Gaspe peninsuia and the Day
de Chaleur, gi

gigantic clams are used as parlour orna-

ments representing crustaceous of those old times,
which grew from ten to twenty pounds or even larger.
The general average of the lebsters which were found
Ishore was then from 15 to 24 inches, according to
well authenticated information. Now the average size
is fromm 8 to 14 inches, with comparatively few over 12
or 13 inches. 'The usual weight is one pound, and the
price now paid to the fishermen by the canners is $2.25
per hundred. Only a few years ago the rate was 75¢
a hundred. It must be remembered here, however,
that there is a good deal of loss in handling and pre-
paring live lobsters for the cans, and it requires from
now 5 1-2 to 6 1-% of them to fill the 1-pound tin. Qur
readers, reckoning things up for themselves, will see
that after all the lobster canning industry may not he
very lucrative.

In some favoured localities where it las always been
the rule to =ship whole, or live, lobsters, the size "lus
been better maintained, and evidence taken last year
before Commander Wakeham, in accordance with a
special Order-in-Council from Ottawa, shows that a
large trade is carried on with Montreal, (ttawa and To-
ronto in fish over 10! inches in length, and also with
the New lingland States, which has a strict size limit, ©
The (apvadian law sets this limit at 9 1nches, which
the opinion of some of the fishermen iz a full inch and
a hall too short, and makes for the destruction of the
fishery. 'This is not, however, the universal opinion,
though the local men are almost unanimous 1n declar-
ing that the supply has been decreasing rapidly of late
years.,

The main difficulty in deciding the question how
best to turn the decrease into an inereasc, is our ignor-
ance as yet as to where to plice the ¢lose season.  Un-
like most other denizens of the waters. the fomale |bs-
ter carries her progeny, as cges, on the ontside of her
body. during the period of incubation. Many of the
fishermen abide by the rule, which woull return all
visibly *“berried” lobsters to the water when emptying
their lath-made lobster pots.  Some do not, however,
and canners have not time to gve to careful sorting
while counting or weighing for purchase. It would
prehably be a hardship to make it a felony to  retain
any female lobster known by the attached ““herries” as
such, though that would appear to be the rough and
ready way to dispose of the diffieulty. Game wardens
have found it necessary to adopt this plan in the ca<e
of vome of the woodlad animals. It la<be n suggest-
ed that one year in four be a c¢lose season, which wonld
he hard upon .cinmers operating expensive plants, and
upon the fishermen, whos=e income from lobster cateh-
g only averages from $110 to $200 per annum.

We trust something efficient will enswe from the
voluminous report of evidence colleted by the gallant
and experienced (Commander. who is deeplv interosted
im hie subject, and is working hand in hand with Pro-
fessor Prince and other officials in endeavouring to de-
vise means to protect our lobsters. They should, and
probably will, receive all possible support from the Gov-
ernment, which has a direet interest in protecting an
industry worth an immense sum to our internal trade,
and which last year added $2.218466 to our exports,
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THE BRITISH ILIECTIONS.

Acording to the results as tabulated, the clections
in the United Kingdom leave the Asquith Government
at the helm of affairs, but in shiverng dpcnlence up-
on the two most variable of allies, the Lalour represen-
tatives apd the Irish Nationalists. The latter, it will
be remembered have shown no disposition to support
Tioyd-Gergds Budget propesals, the turning down of
which by the House of lords, was the odensible focal
point of the clections.  Unfortumtely owing to the
num ber of political parties into which the  old-time
Wlhigs and Tories, or the later Liherals and (‘onserva-
tives have become subdivided, it has been found im-
possible to lay a straight single issue before the elec-
torate, and te secure by the populir vote, a  definite
opinion upon a line of policy. Iligh licemse, parlia-
mentary reform, tariff reform. free trade, a national
protective policy, Welsh  disestablishment, maval de-
velopnent, were all in the ecthing pot, bedde numiber-
less Jocal issues. The one subject not largely debated
was the mationalization of Ireland, which makes some-
what joculr the fact that in the hands of the Nation-
aliss have the elections now lodged the balance of
power. It is unlikely that the composite radial-la-
hour-=acialistie-liberal party would cohere to  permit
fie pasage of such a measure as the Nationaligts would
fron thedr ~tandpoint have a perfect right to demand
as the proce of their support. This makes it instrue-
tve to turn Inck twenty-five years, and consider the
prohabilities of the momeng in the light of reeent his-
lnl'_\ .

Lt wag in 1886 that “Gladstone’s firgt Home Rule Bill
wis defeated and a (onservative Ministry voted in o at
the general election . This Salisbury Government last-
el only until 18920 when, through another  general
clec-tion, My, Gladstone came bhack to power with a
majority of 10, This was made up of [rish members,
and poder heayy presstire, another Flome Rule Bill was

presently forewl throggh the House of Commons by a

vote of 317 to 304, It was stra'ghtway rejected by the
Torde with an adver.c yote of 419 to {1. Shortly
thevalter, Mr, Gladstone resigned his  leader<hip;
Lord Rosehery suecceded to the Liberal Premicrship;

Dul iy 1895 theloss of the Governmoent's i';lr\“:nnvnf:ll‘l\'
njorities al by-elections foreed vet another  geniral
clection.  As g result of thise the Conservatve-l nin-
ist cog ition caome ek ta power with g maj »My nf 152
over laberal gnd  Tvish  repre<entatives - comb ned.
'l‘|n'1‘w i.\‘ n ’“lillg o encotrare \I ‘\<r|lli h 1n Mi 2
Ghdsienes eoperience: wiha small magority, compos-
ed ol hee who For the'rown parioulr ends, like fly-
ing buttressess support the party from (he onf=ide. ITn
all prabadilify it will be found by experiment that the
elat ons have heen indecigive. and that {he elecdonte
¢ ill Le appeiled to again hefire very long.

Birt the electoral campaign ha: eertainly been one of
eclucation in [rade polidies. Tt iz very Hikely that nev-
er ¢nee the agitation for the Repral of the Corn Lavs.
has there beop <ueh eonsideration @iven to the question.
No ene who knows the British charactey can  doubt
that a derision between Protection and Free Trade
willnoy have tobearrived at in the United Kingdom.
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The information acquired at first hand by the Tariff
Reformers and their opponents . with characteristic
thoroughness, and disseminated at great expense, by
display stores, speeches, posters, and newspapers, has
effectually raised the question, which will continue to
press for settlement, It is patently evident that Great
Britain has made great progress under the policy of
I'ree Trade. and it may be that she will he scen to make
equally good progres: under that of Protection., “The
old order changeth, yielding place to new,” is one of
the laws of true progress, which this generation may
see exemplfied afresh in the old land, which has work-
ed out to final demonstration so many commercial and
parliamentsry theorems,

THE CONFEDERATION LIFE ASSOCIATION.

The thiny-eighth Annual Report of the Counfeders-
tion liife Assocration, presented at the Annual Meeting
on the 25th ult., was one of the most encouraging in
its whole histcry. The total insurance in force at the
end of the year was $51,797 423, as compared with $49,
756,359 on Dcecember 31, 1908,  This larze amount is
carricd under 33,144 policies, which fact is worth some
consideration by those interested, as arve policyholders
as well as shareholders. in possible realizations of per-
scnal insu:ances.  The whole amount ajplied for dur-
g the year was $6,994,122 from which the new busi-
ness—icludir g, by the way, Bonus Additions—amounit-
ing to $6.455.19-4, was written. It is evident from
the Report, that the matter of curtailing expenses has
received constant attention, and as a result the ratio of
vxpense to income shows a reduction of 11/ per cent,

L

as compared with the previous year.

The jayments during the year on the Policyholders’
and Anmuitants’ account amounted to $1,141,561. Of
that sum $823 840.70 was for Claims hy Death and for
Matured kEndowments. If to this item is added the
balainece of the claims for the yecar. awaiting proof, it
will make a {otal of $855876.77 for the year. The
death rate eompared favourably with that of former
vears, and wth the average tables. 255 lives involving

282 policirs amounting to R458.282, falling in.  The
net premivm income was $1.750.631 against $1.678.495
in 1908. The whole income waz $2,467.257. The

usual Dividend of 15 per cent was paid to shareholders,
and the remaining halance added to Net Invested As-
sots, which have thus increased from $12844614 in
1903 {0 $13,666964. The actual surplus earned dur-
ing the vear was %352,596, a substantial increase upon
formey rocor.ds.

The Asscts are invested mainly in First Mortgages on
Real Fstate. $5,237461. Bond: and Debentures va-
lved below market value at $t.627,500. Stocks, also
written down from market value, $560405. Real
Istate, including ney Head Offfce Block at Toronto,
which is fully rented, $1,269 366, and in loans om poli-
cies $1,836,692. This last item is large. and no doubt
gives evidence of temporary assistance greatly needed
at crises, which are inevitable in times of depression.
While good investments for the Company, it is probably

not
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awt the best thing in the world that such items should
incresse in the reports of insurance companies, in the
interests of the assured themselves. 1t is satisfactory
tolearn from the Report, the financial portion of wh'ch
appears upon another page. that mortgage payments
have been well met, especially in the Western Pro-
vinces, and loans readily paid-up on maturity.  Evi-
dently, prosperity is real, and is widespread in that
section. The Leport was presented by the President,
Mr. W. H. Beatty, and Mr, J. K. Macdonald, Man“-
aging Director, the Adtuarial Statement being signed
by Mr. W. C. Macdonald, the energetic Secretary
and Actuary,

THE CANADA PERMANENT MORTGAGE
CORPORATION .

When the annual report of the Canada Permanent
Mertgage Corporation appeared last year with a year's
record of unprecedented sucecess, it was assumed to be
natural that in a financially bad year many holders of
real estate wou'd be glad to realize by hypothecation
upon their properties. Matters have taken a decided
turn for the better since then in the world of affaims.
Money has become plentiful, an immense harvest has
been sold at high prices, business is heing conducted on
firm bases in every department, and bank returns show
that there has been some slight difficulty in loaning
their capital. Yet this Corporation reports a still fur-
ther large increase in its Net Profits, from $690,168 in
1908 to %695,422, last year.  The total business has
grown from $26.465.303 at the end of 1908 to $28,382;-
710 in 1909, the amount out on morigages heing $25,-
003,945, as compared with $23,200,639 the previous
)’(‘il

It ought to be pretty clear from this showing that the
old reproach of lack of enterprize, and of stored wup
sterile cash, can no longer be hrought against the Do
minaon . Evidently there is a disposition, at least
amongst the clients of this mortgage company, to find
a betfer use For money than to allow it bo remain fructi-
fying in real estate investments. There is also a need
for such corporitions, as can enablea man to raise loans
upon landed sceurity, such as the banks are unable to
realize upon, and it 1s well that these should be of suf-
ficient importance to be really responsible.  Of the
authorized Capital of $20,000.000, only $6,000,000 has
as yet bern issued, which yields 8 per cent to the share-
holders. There isa Rest Fund, which by the addition
of a quarlecer of a million last year, has lrecome $3,250,-
000, and from last year’s transactions, a remaining bal-
ance of $5/6.001 has been carried forward to the credit
of Profit and Toss.

The Assets. other than the amount out in Morigages
on Real Fstate, is in advances made on Bonds and
Stocks $1,039,358, investments in Municipal Securities
$613.75%7. Office Premises $561,304—Ilast vear $398,-
371—and in Cash on hand, presumably awaiting invest-
ment, $1.164,344. The year hefore there was $1,-
281446 in hand, when the hooks were closed. 'This
item is probablyv an evidence of extreme caution. rather
than of a weak loan market, for so abundant are the op-

portunities for making vse of money in this new thriv=
ing country that the investment secker mever has far
to go. '

The shareholders present unanimously re-elected the
Directtors, who had done so well for them, as follows:
—Messrs. W. H. Beatty, President; W. G . Gooderham,
First Vice-President; W. D. Malthews, Second Vice-
Presiclent ; J. Herbert Mason, George W. Monk, 8.
Nordheiner,” Frederick Wiyld, Albert E. Gooderham,
J. H. G. Hagarty. and John Camphell.

A Report of the Annual Meeting, held last Monday,
will be found elsewhere in this issne,

THE MONTREAL ¢IVIC ELECTLONS.

The campaign in favour of municipal improvement
in Montreal culminated in the clection, last Tuesday,
of the mndidates of the Reform Party, by generally
large majorities. The Citizens Association, which or-
panized the fight against the former council, is to be
congratulated upon the suceess which has followed its
efforts to arouse the conscience of the community. As
a rule it cannot be said, the “people love to haveit go,”
of peculation, or other immorality among their elected
rulers.  When thoroughly awakencd to the fadts, and
nude aware that their representatives are robbing them,
roiribution, or at least dismissal, may be confidently ex-
pected to follow the next exercise of the {ranchise.
The machinery of the old council may, of course, be ex-
pested to have its friends among the unprincipled, the
persomally interested, and the othexwse blinded,
againsgt which organization is necessary.  The conser-
vatism which forgels nothing and leams nothing, has
always to be combatted in reform movements.  But,
speaking generally, most communities would do as
Montreal has done, if they were thoroughly informed
of the necessity of action, It will be well, if the les-
son the citizens of this city have evidently so well
fcamed, is long remembered, and the growth of mal-
feasance in office killed, and not merely seotched.

Stern duty will be expected from those elected at
this Junctire. A firm, purely just attirude, without
sentimendality, or partizanship should be assumed to-
varls those who were convicted of wrong Ly the Royal
Commission.  The effect of allowing bluster, or assum-
ed indifference to secure immunity for offenders,
against the due reward of their criminality will be ex-
tremely bad in the community.  All justice requires
that by due process of law™the heaviest penalties should
fail upim those who in full knovledge of what they
were abouf, prostituted the high positions to which
they had asked their fellows to elect them, to their own
termporary benefit. Tt wust he made clear that in City
Talls, as elsewhere,—

*“T'he ten commandments will not budge,
And stealing will continue stealing.”

It may he some time hefore the new Board of Con-
tral svatern gets into good ruming order. Posssibly,.
indeed, it may be apparent later on, that there is not
such real reason to congratulate Montreal wupon its
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Board as there certainly appears to be just now. Men
of grewt sttainments and of cool judgment are required
and the experience which will be essential and all use-
ful precedents lie in the future. Their work will be
difficult, hut we imagine it will not be made harder by
any serious criticism on the part of those whose ac-
tions disgraced the city in the past, and who were effec-
tually turned down as “not wanted™ at the late clection.
Thereis astrong disposition at present fo hold up their
hands by discriminating appreciation amongst the great
bady. the honest men, of the city.

NEW YORK CENTRAL BAILWAY  PROGRICSS.

The grat railvay systcems of the United States are
keepimg pawce with the progress and prosperity of that
country. An example is furnished by the New York
tentral Railway. Contracts have been entered into re-
cently for the purchgse of 327 locomotives, 201 passen-
ger cars and 17975 freight crs, for delivery during
1910 for its own use, involving a total expenditure of
aprproximating $206,000,000.00.,

A very large amount of work = being dome in the
extension of the cleelric service to White Plaing on the
Harlern Division, which service at present extends on-
ly to Mount Vernon, It is expected that  electric
frains will be ruming throngh to White Plains early
in March .

Work is alze progressing on the IHudson  Diwviston
for the extension of the eledriication from Yonkers to
Havwon,  Grade crosings have heen eliminated at a
numiber of poinls and the four-tracking of the line has
bee n completed as faras Dobbhs ey, and almost com-
pleted from Dobls Ferw to Hlarmon.  Additional
trcks are heing hult for Freight serviee s that on the
heavily congested parl of the line within the eomnmu-
tation zone it will be unnecessary (o operafe  [reight
tming over {he pasenger tracks,

The extension of the cectrifeation on the Tledrie
Division will involve the eonstruction of two more sub-
stations for the transmission of pover,  New stations
are being bult at Ladlow, Tastings and Phillipse Man-
or, and arrangements are being made for the erection
of a new stalion at Yonkers when the necessary eleva-
tion of the fracks have been completed. —The clectri-
ficatiop and terminal wvork at Grand (‘eniral  Station
will coxt approxmmately $100.000.000. 00 .

THE DRY CURRANT TRADE.

The cwrrant trade in the Levant is likey to be con~
siderally mmproved by a company  recently  establish~
ed under a Government measure for the protection of
culiivalors and traders. Currants are almost the sole
industry of {he Peloponnessus, where the whole coun-
try, where fit for cultivation, i covered with the trail-
ing vines. The best are ealtivated along the Gulf of
Corinth (henee the name), but good to fair  qualities
gray all round the coast. the lowest price fruit being
produced in and near Nauplia. the port of the ancient

Argos.  Floumshing Patras is chiefly Jependent on
the currant trade for its prosperity .

The new government measuwe allows the Privileged
Association to borrow equal to $2,500,000 to recoup:
cultivators who root up ther vines for the purpose of
improvenent . This uprooting is to be voluntary, but
the Society Ls bound to compensate, and the loan will
be sceured on the dues on dried currants, which will
henceforth stand at cight drachmae per Loy Venetian
pounds weight, instead of seven, as  hitherto,  The
crop of 1907 was estimated at 150.000 tons, and the
ammual  comsumption of the world is estimated at be-
tweey 120,000 and 125,000 tons. Ienee the anxiety
of Greek currant grovers, who alnost possess a mono-
poly, to guard against overproduction. In 1907 the
export was estimated at 106,500 tons. Now the Privi-
leged Society guarantees to buy from growers the
lowest qualities-at 115 drachmae per 1,000 lbs., the
medium at 130, the best at 145, and thus the agricul-
turist is sceured against a rainous fall of prices in
abundant years,

It will naturally be asked what privilege the company
enjoys in refurn for such a concession o growers, for
it must be remembered that the company is not allow-
ed to export the currants which it buys at this mini-
mum price in their orginal form . They can oply be
soll locally to wine makers and distillers, or exported
in a liguid state, either as wine, aleohol, or svrup, or
pulped ina mamcer which makes them unfit for cating
purposes, and in none of these forms do earrants, un-
der normal  dramstances, give even half the equival-

entof what the company has paid for thewm.  The set-

off consists in the payment to the company of 7
drachmae per 1.000 1hs of dry curants produce d—
say about $2.64 per ton at present rate of exchange.

The due will now be 8 drachmae (about 19.3 cents).
The conditions of the masses of the people, who are
the principal owners of vinevards and land in this dis-
frict, has gradually improved, owing to the remunera-
tive prices which they have ohtained for their currants
during thelast three vears, a result which is <ue to the
new privileges, The Sodoety dees not, of ecourse, wish to
purchase in excess of the world’s demands, and the new
scheme will discourage excessive growth of the currant
vine, and put more land under the cultivation of grape
vines. fobacco and figs, all of which can be mised in
fair quality.  The “Greel legislation has heen  wiser
than that of Brazil in vrecard to coffee”” g2 anr contem-
porary, the “Economist,” aptly remarks.,

—The difunet Ontario Bank stands to henefit to the extent
of its proportion of §214,000. if the decision given in the On
tario (ourt of Appeals. sustaining a judgment in its favour, ig
concured in. The Appellate Court permits the Bank to rank
as preferred or sccured creditor for £79.715 and as an ordin-
ary ereditor for §134815 of the Hamilton Manmfacturing Co.
now in course of liquidation, under the management of the
Lrusts and Guarantee Co.

—The Hom Mr. Fielding has formally announced that the
new kranco-Canadian Trmty went into foree on  Tuesday
noon, lebruary Ist.
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THE BANK STATEMENTS.

Owing to unusual pressure upon our columns last
week, it became necessary to postpone publication of
the detailed comyparative statements of the Chartered
Banks of Canada. Although the Gisual analytical re-

view was given—Dbut somewhat  curtailed—together

with thoe lesser talle of the raturns for the last 'w

months of 1909, and thos¢ of a year and ten years ago,

a few further remarks nwy not be felt amiss.,

The progress of the Banks of Canada is, or should

be, always interesting. not anly to the stockholders, bu

also to the whole community, inasmuch as they are in

timately associated with every phase of business and !
finance.  Hence the comparative figures of the Banks,
as compiled and shown periodically in the columns of  dnteresting reading.
this paper are an indication of the growth and progress
of the business of the whole country, although they
en only very partially indicate any special locality
vhere growth has been marked, owing to the fact that
very few of our Banks are now merely local institutions.

The months of October and November are the peri-

ods of high tide in Canadian banking business, and the
figures of these months show the greatest volume in
some departments of business, We have, customarily
given the totals of the Government statements, in con-
Junction with those of one year and ten years ago. It
is, thercfore, unnecessary to repeat them here, but it
may serve some weful purpose to again call attention
to some special items. The increase in Circulation is
what might have been expected and does not call for
any further comment here. The great increase in De-
posits, however, which are now treble what they were
ten years ago, has a double interest, for not only docs
it show in itself the large accumulation of money in
the hands of the people of Canada, but it also natural-
ly cauwses us to turn to the other side of the account,
for it is obviowsly the duty of the Banks to their
stockholders and to the public at large to use this great
sum of money in a way to be remunerative to the one
class and useful to the other. We f(ind that a fair pro-
portion 15 retained in the increased amount of Specie
and Legal Tenders, and in the secondary lines of
“quick assets,” hut it s in the item of Current loans
in Canada, which now reach the very large amount of
nearly $600,000,000, that we sec the value of the Banks
to the country, the source of their proits, and alzo, in
hidden form, the possibil2ty of future losses, for, as re-
marked by one of our leadng bankers a few years ago,
vhen arked how the Canadian banks were doing, “Oh,
ve gre all making good profits, and no bact debts, hut—
they are there all the same.™
In connection with profits and losses, :aother item
in the staterment becomes interesting, viz., Reerve
I'unds, which now stand at $77.368.333, or nearly 79
prr cent of the Paid-up Caypital, as against about 47 per
cent 10 yvears ago.  This large increase in  Reserve
Funds has mainly been the result of the stockholders
refraining from taking inthe shape of dividends all the
profits made, and a few simple caleulations will show
that the dividends pai@ on sharcholders’ money, i.e.,
Paid-up Capital and Reserve Funds: form a verv mod-
erate percentage.

—

In view of the proposals to establish a Bureau of ex-
ternal examination of banks, there are some othsr
items which again become of interest, such as invest-
ments in Government and other securities, which would
come within the purview of any officer appointed to
conduct investigations, In the last Government state-
ment, in addition to the investments in Governmant
o and Municipal securities. which speak fTor themselves,
we notice the very large item of about $50,000,000 in
Company Bonds, Debentures and Stock, a very elistic
heading, which gives ws very little information, es-
t  pecially in view of the very large capitalization of busi-
= nesses, both in this country and outside, in which (an-
adians have become interested within a few years. The
particulars of such investments would no doubt form
It is probable that a consiler-

able part of such securities is not held in Canada, hut
at outside points on behalf of concerns interested.

Reverting to Current Lioans in-Canada, we have avain

to bear in mind that this item also is very inclisive,
for mot only does it comprise ordinary trade discounts,
but also time loans on Stocks and Bonds of all kinds,
and advances on goods imported and on s=uch taples
as are in sterage awaiting export or are in tmnsitu.

We have here a large volume of assets which should,
if any oubside inspection s to be of value, be open to
the examination and criticism of the officers appointed
for the purpose.  There are other items which 4o not
furnish much information of value to ary oubider, in
view of the nunber of (fanadian Bank branches in
New York. San Franciseo, Chicago, the West Indies,
Mexico and Newfoundland, viz, Daposits and Loans
outs’de Canada, vhich are quite considerable.

There are muny Bank meatings yet to be held, and
we await them with interest. At such annual hank
meetings as have taken place, while the reported pro-
ceedings at some have been somwhat formal, the
speeches made irdicate that our bankers have in mind
the axiom, “Ir time of peace prepare for war” and

their words of caution are not likely to he thrown
away.

THE U.8. MAXIMUM TARIFF.

Pregrdent Taft has officially mentioned a second list of na-
tions entitled to be exempted from the 25 per cent ad valorem
surtax. It comprises Norway, Sweden, Denmark, the Nether-
lands, Persia and Egvpt. France is apparently giving the sub-
Jjeet of trade relationship with the United States serious con-
siuderation, while at the Same time losing no opportunity of
strengiiening herself in Preparation for a tariti war, if such
should eventually be precipitated. The wine industries are
tavourable to a trading arrangement, and it is thought that
the silk ribbon manufacturers will be in agreement with them.
Germany refuses to be coerced, and the U.S. government is
reported to have decided to accept for the present the restric-
tions jmposed upon imports of cattle and meat .

Just how Canada is to be dealt with does not appeir as yet,
Nor can much progress be made in that direction unti] it is
clear what will be done about France, with whom the Domin-
ion has a new treaty, which promises consequences awkward
to us, if the to Republics do not come to some reciproeal trad-

Ing agreeement. BSo far, it looks as though C(anala’s position
is unassailable, ”
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THE LATE SIR GEORGE DRUMMOND.

The Domiuion of Canada lost one of its princes of
finance and natural leaders when the illness of the Homn.
Sir George A, Drummond, K.CM.G., K.C.V.O, Pre-
sident of the Bank of Montreal, terminated fatally
last Wednesday. The many important  positions he
had occupicd, for ingance, on the Montreal Board of
Trade, the dirvectorates of the Canadian  Pacific Rail-
way Ogilvie  Milling  Compiny, the  Royal  Trut
Comypany, the Cumberland Coal and Mining Co., the
Canada Sugar Relining (o., the Mexvican Light, Heat
and Power Co., as well as upon the Board of the Bank
of Montreal—the list might be greatly extended—show
the appreciaton amongst men of aflairs of his immense
energy, sazacity, and financial ability. The addition
of hiz name to a dretorate was always of especial va-
lue, =ince with the proverbial caulion of his race, and
a rgged straight forwvardness peculiar fo himself, he
was never known to embark upon or to lend his influ-
ence to any enferprize which e had not personally
known well enough to secure a xound, reliable opinion
upon it Ile was never to be drawn into companies by
a= to make it

Specious premotors, bhut <o used his name
a =afe cuide fo follow. It would e well if as mu ch
could he siid of others whose names ligure upon many
directorates,

In the Senate of Canada, in whieh the whole country
recognized he had a place by right. if any man had, he

naturally became head of the Committee on banking.

His clear-headed intelligence and wide knowledge o
men and many things, will make his Toss to he severely
felt in the [louse.  But probably nowhere will he be
more missed in the public life than on the Committce
which has the important work of revising the Bank
Act during the next few months. Fle had regularly
appointed deputics collecting and  tabulatng informa-
tion for him in the Houses of Parliament and elsewhere
upon that subject, which would have brought  him
brimful of informaton to its consideration. The
digestion and ultimate produclion of suweh  knowledge
by him would have heen of the utmost value to Parlia-
ment and people, and the loss of it will add to the
sense of loss his death canses.

i the industrial affairs of the Dominion, his influ-
ence was exceedingly potent from the magnitude of the
companies he initiated or hecarne interested in. and
from the success which almost invariably  followed
them. 1Ile was also whole heartedly in favour of in-
tensive agriculture, and of the utmost development of
farm stock.  Animals from his splendidly appointed
farm at Beaconsfield. on Take St. Louis. eonstantly
ficured as prize winners in the great exhibitions of
(fanada and the United States. No expense was ever
spared in bringing out the hest from a breed, or from
the secded land, and there are many who will deplore
his removal, as that of a leading agriculturist and sue-
cessful breeder of grand cattle and sheep.

There was a strong philanthropical zide to Sir
George Drummond’s character. Although not always
in evidence, he and his surviving wife, the widow of the
late Rev. Mr. Hamilton. of Quebec, really headed the
battle against tuberculesis in the vieinity of Montreal.

The amount of money and time spent in this work will
never be known in this world, though many of the
cdergy and workers amongst the afflicted have some
knowledge of 1ts extent. St. Margaret’s Home for in-
curables and the aged owes much to the same benefi-
cence ,

Sir (George always ascribed mueh of his success in
life to his early training, having been born and educat-
ed in Edinburgh. He came to Montreal at 25 years of
age, in 1854, and for his first wife married a daughter
of the late Mr. Jolm Redpath.  Although he had
lived toa good old age, his great energy and wide range
of activitics caused his death to fall as a heavy blow
upon the whole community, and to be lamented
thronghout the Dominion and. we may add. far be-
vond it.

The “Journal of Commerce” offers its deep and =in-
cere svmpathy to those most closely connected  with

h'm who will most keenly feel his loss.

FOKESIRY CONVENTION.

The annual convention of the Canadian TForestry Associa-
tion will be held in Fredericton, N.1B.. on the 23rd and 24th
of the month,  Mr. Thomas Southworth, the President, will
proside, and that well known luimberman, the Vie-President,
Hon. W. C. Edwards, and the following are expected to take
part:-——Hon, (htiord Sifton, Chairman of the Commission of
Comservation; Hlon. Jules Allard, Minister of Lands and
Manes, Quebee; Hon. \W. C. H. Grimmer, Surveyor Generalt
of New Brunswick; Dr. B. k. KFernow, Dean of the Faculty
of Forestry, University of Toronfo; Nir. I A, Sterling, For-
ester of Penmsylvania Railroad; Mr. W. C. J. Hall, Supt.
of the Burecau of I orestry, Quebec; Prof. Gordon Tower, of
the University of Maine; Prof. R. B. Miller uf the Univer-
sitv of New Brunswick, ete.

It is probable that the Conservation Commission will de-
ryve important information from the Convention, since the
Jresirvation of torests is important to many or the national
mterests confided to its oversight. 'T"he value of forest pre-
servation to the country at large is very great, as we have on
several oecasions shown in these columns, and the work of
this important Association is worthy of the warmest support,
It should De Tremembeted, however, that Provincial and Dom-
mon tiovernments need conversion to sane opmmons regarding
the value of wooaland, as much as do the farmewn. TIn faet,
when it is remembered that the latter eut the trees to grow
something in their place. to hinder such vermin as skunks,
weasels, rabbits or hawks from breeding near to their pro-
perty, to give free course to the breezes needed for crop fertili-
zalion purposes, or to prevent ground near by from beng im-
poverished or shaded, one hesitates to join in the universal
condermnation of the land owners. who persist in totally clear-
ing their farms. But much Jland is sold for settlement, which
is naturally unfitted for farming, being stoney, lilly, or sandy,
where treee form practically the onlyv paying erop. Wise dis-
crimination in selling by the Departments of Crown Tands,
could accomplish ten-fold more for practical forest preserva-
tion, than can ever be dome by private enternrise. Fire requ-
lations and lumbering laws have already done much to help
on this good work, and in these directions there is much to be
learned from such conventions as the one fo which we are
drawing attention,

—Mr, George H. Allen, for some years manager of the
Montreal branch of the Mutnal Tife Assvrance Co. nf Canoda,
has resigned his position to ally himself with the Travellers’
life Assurance Co. of Canada.
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THE INUCREASING USE OF ASBESTOS.

It is mgh time that further scientific attention should be
directed to the real fire-proofing of buildings upon this con-
tinent. According to the Hon. James \. Barry, insurance
Comunssioner tor Michigan, speaking before the Insurance In-
stitute ot Montreal:—"Ihe per capita loss by fire in the
United States and Canada was last year about $3. This was
in strong contrast with the estimated 33 cents per capita loss
m the leading Kuropean counfries. The waste was felt m
othtr ways than that merely of indemnities paid to cover
losses. [Ifor mmstance, vast amounts of capital were locked up
in expensive fire appartus. The better results attained in
Kurope were due to appreciation, on the part of the people, of
their obhigations to preserve that which existed, so that those
who came after them might be benefitted by its use. It 1s
a mational shame that is little short of ecriminal, that we
siould permit those values to be destroyed without rising m
our wrath to put an end to it. In the matter of fire, an
ounce of prevention was better than a pound of cure, and the
adoption of proper preventive measures would render unneces-
sary the expenditure of large sums of money expended in fire-
fighting tacilities .’

No doubt the use of asbestos, of which Canada has the fin-
est deposits in the world, will conduce to the erection of
buildings even more capable of resisting fire than those of
l‘;lll'l)ln':]]l countries. .

At a mecting called in New York recently by . B. Green-

shields of this city, President of the Amalgamated Asbestos
Corporation, Ltd., Dr. K. V. MafTlison, the well known as-
bestos manufacturer and expert, says “lnsurance Kngineer-
ing,” vecalled the first commercial use made of asbestos in
covering steam pipes buried in the streets of Boston (about
1872). The pioneer in this work was Mr. H. R. Martin, who
also ntroduced asbestos building paper for lining and sheath-
ing purposes. When tirst offered for these uses, the demand
was greater than the supply, and it was necessary to Kkeep
the public waiting until the industry had been developed fur-
ther. Many of the torms in which asbestos is now extensive-
ly produced are famhar sights. Mixed with certain ingre-
dients, products are obtained which may be moulded into any
tform. ‘The use of asbestos as a covering for steam pipes has
become general. It is spun and woven into wicks ftol lamps
and stoves. Large amounts of asbestos are used for insulat-
ing purposes in electrical work. It is the material most com-
monly used for theater curtains to Torm a firecat-off between
the stage and the anditormm. Ashestos shingles, ashestos
wood and asbestos-protected metal are amoung the newer
products of the asbestos industry. All thre» »neem to have
passed the experimental stage successfully and are now avail-
able for building purposes. New uscs fir asbestos paper,
sugg sted by Dr. Mattison, were lining the underside of stairs,
mside of closets and interior surtaces of buildings with it. In
Kuropean cities, asbestos fabric has taken the place of com-
bustible tapestries, and 1t has alSo been used to some extent
in the United States for theatrical scenery and decorations.
Though not generally specified in building codes at present, as-
pestog bullding material will, in view of its incombustible pro-
perties, doubtless take rank among the materials suitable to
make buildings fire-resistive.”

The waste debris from the asbestos factories finds ready
sale ns a substitute for sand in wall plaster, and from its non-
conducting qualities is winning a high place i scientific es-
timation. It is also found that asbestos is the best of all
materials to resist acid, or oil fumes. In fact, it begins to
look as though the uses of this important mineral will  be
marvellously ncreased, as the world sets itself in earnest fo

prevent the absolute waste which is annually caused by the
ravages of fire.

—The C.P.R. has decided to expend $39.000,00) this vear in
betterments and construection, chiefly in the West, where

double tracking and -alterations of road bed are mnecessary in
several Icealitics.

OUR NICKEL DEPOSITS.

Ihe Mines and Minerals Committee of the Commons
entered upon an important investigation recently of Canada's
nickel resources, which represents no less than three-fifths ot
the world’s available supply, the balance being held in one
other country, and the whole suppiy being now in the hands
of an American Trust, the International Nickel Uo. of New
York. The radical and tar-reaching preposal was made to the
Committee by Arthur Wilson, an expert who has been for
some time connected with the development of the immenscly

rich Sudbury mickel products, and who is now making a re-

port to the British Government on Canada’s nickel resources,
that in the mterests of the Domunion and the Kmpire as a
whole the Canadian Government should step in and take over
Lhe ownership, or otherwise provide for Government conirol
of these mcekel deposits,

I'e pointed out to the Committee the immense potential
development possible in the industry, noting the increasing im-
portance of the mineral for manutacturing purposes particu-
larly in the construction of steel battleships. As a matter of
Imperial urgency 1t was mmportant that Great Britain should
be placed m a position of advantage over all ocher countries
by seecuring the control of the world’s nickel resources both
from the standpoint of naval supremacy. and from a stand-
point of industrial development. At present the trust by
keeping down production the price for nickel so high that
practically only Governments were able to purchase it in any-
thing hke large quantities. Ahllions of tons of the Canadian
nickel deposits were now lying unexploited because it did not
suit purposes of the trust to hasten production. ‘I'here were
being exported from Canada now to the New Jersey smelter
38.000,000 pounds of nickel matte, and the loss in wages to
Canadian artizans through the non-manufacture into the fin-
ished product in this conntry was over a million dollars per
vear. ‘The committee decided to institute an investigation in-
to operations of the trust, and officials of the Canadian Cop-
per Co.. which represents the Canadian branch of the Inter-

national organization will be summoned to give data as to the
mdustry,

GOLD PRODUCTION .

According to the kngineering and Mining Journal, the dit-
lerent gold producing countries of the world in 1909, not only
kept up the great output of recent years, but again increased
It in a marked degree. The return from the gold mines was
greater than had cver before been recorded in a single ye

Fi
Giold mining was successfully prosecuted in many countrics,
and most of them increased their returns, by the opening of
new mines. by the intensive working of old ones, or hy closer
recovery ot metal trom the ores—in some cases by a conjune-

tion of all three methods. "The total increase m the world’s

production in 1909 as compared with 1908, was $14,122.753, or

3.2 per cent. Gold production of The world last year com-
pared as tollows:—

Country - 1909 . 1908.
Iransvaal .. .. .. .. .. ... . . $15L.900.000 $145819.016
t'mited States .. .. .. .. .. .. .. 96,500.000 94,560,000
AUELTANR .. .. o s 6w s Sa 6w Qs 71,980,780 73,314,671
RUSBIR: <« i o i o es o6 o il e 34, 160,000 30,944,561
Mexico .. .. .. .. .. .. .. .. .. 26,000,000 24,518,548
Khodesia .. .. .. .. .. .. .. .. .. 12.605.000 12276394
British India .. .. .. .. .. .. .. .. 10,566,500 10,424 067
Oansda .. .. .. .. .. .. .. .. .. 10,750,000 9,559,274
China, Japan, Korea .. .. .. .. .. 11,000.000 10,618,850
West Africa .. g P 4,625,000 5,773,544
Madagasear .. .. .. .. .. .. .. .. 2,480.000 1,136,850
Other countries .. .. .. .. .. .. .. 25000.000 24,488,752

Total .. .. .. .. .. .. .. .. .. $457.567,280 $443434527




1

for the months of November and December, 1909.
& balances

De{xxzits by
in Can.

LIABILITIES

Bal. due Dom. Gov.
minus advances

Balances due out of

Balances due in U.K. 5 3a or U. K.

Can. Dep. payable after

Can. Deposits able
7 i notice or on fixed day

on demand

Balance due Provincial
Governments

Deposits outside Can.

BANKS Capital Subscribed Capital Paid up Rest Circulation

November

November December November December November December November December November December December

Montreal
New Brunswick.

Nova Scotia ....
St. Stephen's..
British N. A....
Toronto...

The Molsons....
East. Townships
Union of Hx....
Nationale ..
Merchants
Provinciale .
Union of Can.
Commerce ..

5 Royal a
Dominion...
Hamilton
Standard ...
Hochelaga
Ottawa ..
1mperianl.
Traders....
Soverelgn ......
Metropolitan ...
Home

Northern Crown
Sterling

United Empire..
Farmers........

bt ok e
BERN - COEIT 0w N -

Total

Total 1908. ...

LIABILITIES

1 Montreal .....
2 New Brunswi
b} 3uelwu,.
Nova Scoti
5 St. Stephen’s.
& British N. A.
7 Toronto...
# The Mols
9 East. Township
10 Unionof Hx...
11 Nationale..
12 Merchants
18 Provinciale. .
14 Union of Can.
16 Commerce
16 Royal ....
17 Dominion.
18 Hamilton.
19 Standard..
20 Hocnelaga .
21 Ottawn ...
22 lmperial
23 Traders...
24 Sovereign
25 Metropolitan .
26 Home i
27 Northern Crc
28 Sterling.
29 United Empir
30 Farmers

Total

Total 1908.......

BANKS

1 Montreal
2 New Brunsw
8 Quebece .
4 Nova Scotin
5 St. Stephen's
8 British N. A
7 Toronto.....
8 The Molsons
9 East. Townships
10 Union of Hx..
11 Nationale ..
12 Merchants ..
18 Provinciale.
14 Union of Can.
16 Commerce .
16 Royal ....
17 Dominion...
18 Hamilton.
19 Standard...
20 Hochelaga
21 Ottawa ...
22 Imporiul.
23 Traders
24 Sowrvmn ;
26 Mcbrnpolium
26 Home .....
27 Northern C
28 Sterling
29 United Fmpn‘e

November

. 3“100000

750,000
0,000
3 l)UU 000

1,000,000
3,500,000
3,000,000
1,500,000

2,000,000

6,000,000
1,000,075
3,207,200

10,000,000 1

2, )0(' 0o

l Y40,20

5, 000 000
4,367,500

3,000,000

1,000,000
1,141,700

2,207,500

Y45, 200
640,500
979,800

94,960,191 9

97,672,841 9

Total Liabilities

November

£193,2
6,691,444
ll de 972
766

39,921,426
38,986,422
31,944,129
18,061,930
11,398,386
13,055,597
b6, 191 ‘394

52,567,707
49 414,148
114

17 llf) 463

31,993,211
46,237,081

32,402,819

5,050,508

6,389,664

8, 007 834
84

2 Uha 011
968,603,603

815,638,495

Call and short loans

outside

November

§ 76,047,796
500,000

1 000,000
4,056,057

900 000
2,500,000

December

$ 14,400,000

756,000
2,500,000
:x,mm,uw

l U(NP ()00
3,500,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,075
3,207,200
0,000,000
5,000,000
4,000,000
2,500,000
1,910,250
2,500,000
3,387,700
5,000,000
1,367,500
3,000,000
1,000,000
1,134,500
2,207,500

939,400

642,000

979,500

8,578,591

7,889,591

December

5,350 $194,108,697 5 18,362,767
6 734,014
12.364.17]
39,585,443

.HU 907

131 xau'.ssg
55,982,708

November December

November

December

$ 14,400,000
750,000
2,500,000
3,000,000
200,000

$ 14,400,000
,500

3, (N)U l)(){)

4 l)UU 000
li,v'v()(),()(}ll
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000
3,202,670
10,000,000
5,000,000
4,000,000
2,500,000
1,931,405 1,936,550
2,500,000 2,500,000
3,297,550 3,334,300
5,000,000
4,304,398 4,354,500
3,000,000 3,000,000
1,000,000 1,000,000
l 084, )]/

I UUU 000

,000,000
1 500,000
1,998,595
6,000,000
1,000,000
3,202,670

10,000,000
4,910,450
3,983 700
2,500,000

98,046,270 97,808,617

96,244,293 96,457,573

Greatest amt. of notes

$ 12,000,000
1,312,500
1,250,000
5,400,000

55,000
2,433,333

4,750,
3,500,000
2,100,000
1,200,000
1,050,000
4,500,000
3,000,000
1,900,000
6,000,000
5,640,450
4,942,070
2,500,000
2,231,405
2,300,000
3,297,550
5,000,000
2,000,000

77,368,333

74,006,611

in cir'tion dur. m’'th

November

746,045
1,508,935
2,808,881

188,460
3,884,468
4,358,600
.5 480,527

December

$12,602,637 $

794,695
1,712,490
2,910,188

181,185
3,850,526
4,228,0.0
3,303,782

2,639,760 4

1,491,218
1,879,966
5,441,000
1,045,643
3,229,869

10,556,050
4,940,000

1,990,013
5,780,700
1,172,458
3,189,112
10,994,000
4,851,000

49,400,392
33,029,579
25,032,429

17,213,373

BICH 815
5,540,842
760,653
,031,644

970,976,157

820,916,668

Canada

December

8 84,279,934
300,000
350.000

IH :0!.5/5

4,901,985
2,000,00C

vees 14,896,200
1,400.000
2,500,000

600,000
coee 1,788,463

‘). .546 222
3,337,395
1,640,062
3,558,735
63,445
993,950
1,230,000
z,181,2585
817,210
483,095
411,230

92,223,169

85,589,891

(discounts)

November

78,806,156
M, 4/‘J 45
2

996,515
1,231,200
2,136,980
870,180 32,
484,170
381,610 9,
89,506,794

81,508,430

Current loans in Can.

December

297

826,
1,239,
401,

107

31,797

$ tb/thU $
7 37

bld 691
20,761.3tH
31,050,548
25,701,351

7,504,65
11,748,240
34,070,111

494,150
24,959,927

19,693, -HI

30,471,
27 'Z-IJ '21()

5,221,207

ll 348, 05/
1,768,157
4,906,877

5,051,262
10,263,111
3,607,406

1 12.\,:89

2,165,114

November

8,267,489
283,331
396,520

2,186,589

9,769
869,102
732,815
567,489

362,702
146,502

15
,694
59,833 61
172,
117 3v,
15,962 16,
330 9,

173,

856

26,324,

November

811.000000

6, UUU 000

8,700,000
5,000,000
2,500,000

2 50
.;w U‘DU

3,334,300
5,000,000
2,200,000

1,000,000
333,603
100,000

207.372

77,847,333

74,427,630

ASSETS

Specie

292 4
282,

137

809
608
442

881

448

Current loans outside

Canada

76,315,797 5 bla,.)()-i
27,797,964
34,815,943
23,403,083
19,430,417
15,039,082
24,662, 0'9

5,639,980
40,000
112,500

Dece mber
$ 5,723,877
263,646
389,
2,169,766
10,033 19,137
855,743
725 672

300,
820,
1,218,
414,

106,
,021

27,456,

27,099,

December

7,910,800 $
16

57

P-¢. November
10 § 12,552,722
13 746,045
71,624,900
12 2,808,851
166,035
3,689,256

4 Ob’ USQ
2,468,185
1,971,677
2,141,687
3, 10.1,900

948,950
1,158,315
2,181,285

839,448

467,035

362,910

86,390,876

80,287,724

Dominio

November

$ 10,151,503 ¢
449,673
414,513
2,501,747

220

2,139,190
4,989,525
2,085,998
1,148,948

/9?1 dU&

1695
748

H(),an()

4,387,266
8,966,895
3.748,393

076
315
150
198
2]
035 416,346
696,726
1,100,726
669,349
18,809
48,043

98u
678
191
862

690 71,510,601

074 65,847,141

November

108,311 §

1346 1,461

487859
105,068

December

$ 11,911,032

760,560
1,558,385
281 ,476

166,890
3,366,592
3,434,905
3,048,012
2,447,785
1,378,022
1,849,811
5,081,005
1,004,848
2,987,042
9,616,565
4,579,678
3,565,994
2,346,900
1,877,047
2,150,387
3,018,685
3, de 13/

326,720
81,325,732

73,058,234

n Notes

December

12,306,547
534,431
496,860

2,830,794
20,927
2,242,155
3,719 053
2,015,077
1,132,400
988,341
710,868
2,971,663
61,793
2,945,691
10,983,901
4,993,582
3,942,763
2,733.978
1,516,300
1,125,085
2,058,085
6,618,526
3,633,251
1,070
829,060
399,155
696.213
533,963
119,475
64,857

73,225,789

66,124,760

Loans to Prov. Govts.

December

127.6564
1,483

577,391
157,951

November December
$ 4,069,055 § 4,824,518
27,283 33,198
19,046 17,636
352,516 730,444
13,821 18,976
22,469

25,046

28, 364

479,416

208,746
36,578
40,148
15,005
22,945
55,523
96,977

1,217,329
433,608
32505

32,367
61,137

5,934,579 8,204,717

1,489,377 4.343,942

Notes of and cheques
on other banks

November December
$ 4,812,661 § 4,619,636
171,604 186,561
716,090 1,014,803
1,816,153 2,128,272
23,810 21,103
1,340,940 1,169,472
1,843‘114 1,844,783
1,492,409 1,746,408
651,388 837,631
750,992 771,166
1,072,945 900,187
3,223,191 3,198,466
264,747 342,018
2,458,922 2,471,235
5,693,791 5,962,348
3,899,262 3,746,967

1 252 146

1.060,842
2,770,408
1,129,309
3,528
464,622
215,171
1,045,120
399,087
170,822
98,282

94 1 ,521
2,875,032
952,139
2,280
340,446
376,892
869,766
371,379
69,997
9¥,990

43,608,782 45,791,788

36,989,587 36,393,247

Overdue Debts

November December
$ 296,838 §
5,389
53,801
73,404
28,966
165,348
11,946
341,184
78,274
14,160
47,388
31,418
19,744
46,417
129,858
44,401
69,681
94,838
169,002
48,797
54,334
.S'» b()6

344,204
4.119

82,638
92,629
250,564
95,474
8,973
48,369

70,589
75,348
49,488

4,918

18,87>

November

$ 2,320,418
4,161
75,783

142,118

431,792
59,199
635,563
831,920
388,423
84,132
59,662
61,931
37,546
69,246
38,038
23,137,457

12,038,715

December

$ 1,639,721

25

78, 038
14

3,008 541
181,672
1,164,982
433,488
59,908
570,632
742,693
498,758

45,264
24,592,283

11,622,015

Dep. with & bal. due
from banks in Can.

November

$ 1,627,0
86,072
44,696
150,120
38.214

416,505
55,857
7,326
241,087
214,082
29,420
67,423
060.90’2
5,464
288,694
)93 £96
1,964,314
1,081,856
852,026
109,208
285,418
470,722
110,233
10,215
111,885
96,154

10,120,012

12,241,382

December

256 § 1,629,667

14] 240

237,726
1,283,864
737.243
345,012
33,718
410,119

519,002

45,821
8,740,953

12,350,702

Real Estate besides
bank premises

November

63,978
30,011
3,094
182,776
5,061

Decembey

70,270
6,879
32,843
34,548
26,329
249 507
24,763

$ 13,620,416
1,164,762
2,314,434

19,194,275
96,726
10,121,036
11,734,704
7,473,478

15,948,422
885,141
15,290.318
42,264,139
12,348,747
13,829,805
¥,980,434
5,171,715
4,053,877
8,047,116
14,286, 903

1,506,127
2,060,572
1,896,974
1,474,672
673,871
286,767
264,285,803

206,315,809

$ 42,318,297
1,095,659

2,697.3
19,716,386
107,589
9,641,753
11,364,222
7,890,769
3,661,859
1,730,548
2,849,190
14,521,982
97,994
14,081,827
41.844, ’)50

648
9.-1.11 1462
2,245,945
3,630,824
7,803,870

13,348,375
8,087,083

210,708
261,268,387

210,180,147

Bal. due from agencies
and banks in U. K

November

311, 090 687

117,171
141,856
227,366

December

3 2,974,811
20,496

93,030

421,148
4,125,986

172,584
1,270

18,078,493

15,109,319

4,120
2,375,671

24,902

7,295,757

14,662,030

Bank Premises

November

$ 600,000 §

1.3,034
364,216
1,044,528
20,000
958,759

436,693
1,227,047
50,000
1,150,796
2,000,000
1,453,610
+'416,553
1,358,083
604.979
250,429
$25.000
1,391,903
2,010,021
9,731
235,424
150,194
364,995
119,132

December

600,000
147,139

140 1000

451.5.4
1,242,758
200,000
1,134 419
2,071.828
1,414,246

1,562,295
613,694
259,754
904,649

1,417,.05

1,996,459

,977 ©

241,671

119,201

§ 94,035,521
4,552,720
7,411,542
6,797,661

252,107
16,634,604
22,518,346
20,517,700
11,910,556
7,280,823
7,418,361
28,987,961
4,398,295
16 063,607
56,758,948
22,745,118
30,076,645
19,753,951
17,226,684
507,274

1,377,072
193,253,823

419,920,274

$ 95, 653, 309
26

‘0 989 077
12,025,724
7,271,266
7,811,596
29,045,418
4,549,695
16,203 424
57.656.943
25,043,341
30,475,957
19,825,351
17,417,713
11,067,797
20,249,640
27,077.258
21,227,402
179,697
3,699,347
4,725,595
5,694,434
2,770,262
1,081,918
1,407,417

499,082,024

429,719,218

Bal.due from ageicies
and banks abroad

November

$ 5, 8‘)1 331

43,001
871,705
1,874,921
752,439
1,105,493
377,134
274,749
149,854
161, 134
960
3,666, 272
1,179,418
1,739,608
200,949
11¥,160
511,167
878,169
1,524,851
871,078

152,980

126,071
213, =\l3

47 .191!
47,263

25,624.512

36,788,499

December
$ 5,702,601
222,994
475,394
1,h33,545
39,499

945 ():l

758,148

50,195
302,793

‘20 262
24,114,082

84,929,007

Assets not otherwise
included

November

$ 3,085,690
97,495
158,574
40,668
2,000
4,958,722

221,075
80,479
4,447
62,118
78,166
235,331
%9,213
316,599

133,930
87,266

T 06,808
159,149

December

$ 3,253,677
177,073
156,

22,286
'2,000
3,595,987

66,483
132,088
271,598

89,213
155,229

" 11.088
202,560
146,303

91,663

" 730,651

192.037

177,641

§ 34,407,597 § 36,853,202

8,556,796 8,743,786

3,054,432

1,275,885

284,727
118,342

1 836,420

333,706
88,097

13,160,276
10,478,690

1‘;.892! 700"
11,166,956

71,885,583 75,088,499

68,234,029 66,908 £34

Dom. & Prov. Govt.
securities

November December

$ 1,068,939 § 1,066,829

30,167 130,000
150,633
594,252

150,633
635,472

h{l 022
211,728
176.269
167,073
589,191

10,000
699,144

641,022
211,639
476,269
167,073
589,191

620, 707
1.535,200
100,000
333,672
575,184
622,403
852,921
1,482,491
777,E18
674,801

620 707
1, 53‘» 200

ﬁu 408
852,921

1,490,228

12,840,113 12,824,341

9,663,184 10,497,945

Total Assets

November December
221,061,954
8, 508 ()9.1
15 188,008
47,639,267
325,716
49,925,313
47,989,693
39,741,869
23,421, 523
14,89 221
16,352,529

§221, /u 032

18,359,366
839,044
50,727,060
4¢,718.148
40,404,059
23.700,2€5
15,06} ,.68
16,148,103
66,800,151 64,133,249
7960829  §,557,183
42,516,480 42,551,796
148,998,482 148,849,821
64,151,608
59,064,626 58,9 .lsx
39,382,760  38.661.964
29,337,855 29,548,425
21,999,275 22,098,329
39,212,189 38,985,982
2 56,602,471
39,963,996
6,744,955
6,057,269
9,155,700
15,417,539
6,708,547
3,267,159

8,709,016
9,498,540
15,564,535
6,351,461
2,952,609

$

908,556

52,445
129,364
247,229

2,250,619
47.380
127,532
202,812

52,926
58,052

264, 928"

164,553
T6v,026

167,615
1,263,178

366, bh
344,507
276,789
32,329
40,813
399

2.{8 1097

1,144
150,560
37,204

2, LWU
71,550
5,948,968

8,348,622 7,900,062

Can. Municipal and

other public securities

November December

$

November

$

470,176
95,000
151,126
2,104,405

470,181 §

93,364

151,126
2,052,865

1,442,566
25,281
759,042
530,445
448,810
188,377
588,583
1,728,178
373,746
299,898
1,638,129

756,897
530,726
448,810
139,820
569,965
936,521
337,871
299,893
1,557,270
746,317
4,334,885
1,482,726
657,697
1,660, «91 1,641,262
2, 190,945

'345
231,413
42,249
187,269
234,110

22,038,161 22,920,633

19,596,214 19,606,371

Loans to directors &
their firms

December

330,000
139,511
750,485
273,334
28,762
1,002
1,184,665
293.729
149.715
493,813
822,125

317,000 $
137,357
400,20;
279,272
28,966
Nil
1,166,484
300,221
180,399
450,452
293,667
414,774
Nil
1,507,894
685,800
224,208
919,187
515,069
6,375
327,063
584,340
380, 145
324,540
38,854
400,234
30,650
109,435
40,155
82,829
28,759

378 251
673,591
293,187

344,162
18,836

4,186,788

,938
28,343

14,133
122,734
92,325
icl, 485
llo 118
3¢7,626
97,834
49,163

413,621
953,814

24llb

2,738,724 2,011,871

2.387.698 2,186,228

Company bonds, deben-
tures and stocks

November December
$ 9,309,335 § 9, 450 879
261,189 $2 9
819,569
3,985,304
23.482
183,020
1,559,316
1,659,791
258,396
604,700
452,940 , 088
5,265,563 5,189,013
596,7.
395, 180
5,241,334
6,831,427
4,992,783
805,911
926,199
18,475
853,078 880.679
770,312 761,761
370, 380,289
< 629,956
713,501
295,455
981,983
209,181

5,359,742
7,109,679
4,815,733
820,000
925,899
18,475

-103 264

49.916,345  50,051,%31

44,304,823 44,218,479

Averageamt. of specie
held during month

November December
5,739,129
271,182
272,395
2,156,i. ¢
9,845
887,566
729,467
562,987
425,315
318,450
145,900

$ 6,408,136 §

282,858
387,324
2,157,687
9,290
€95,461
734,716
67,411

569,720
4,358,000
2,287,226
1,450.000
349,582
518,350
298,003
822,688
1,226, .06
413,000

254,090

814,095
1,237,397

18

105,316

.|9 000
1,9 917
33,510
13,(‘,6‘

14,970 11,140

243,994
352,661

210,369
105,721
127.497

5,508

3,509,655

3,345,676

3,558,235

2,979,940

Call & short Joans on
bonds & stocks in Can

November

2,514,965
3,155,358
4,320,983
1,133,878

386,937

1,574,091
3,045,289
1,448,453
90,023
759,340
2,154,638
270,800
724,599
281,692
616,39

57,875,677

42 730,261

December

3'292 J;O
4 6]0.455
1,084,588

668,627

4,736,323
8,407,124
1,606,244
2,186,412
1,270,220

194.-’)63
2,163,316
581,425
QYR 166
449,092
623,167

63,604,222

43,827,771

Ave rage Dom. Notes

held

uring month

November
$13, 913 5&9
410,1

378, /09
2,601,976
18,981
2,208,339
4,644,910
1,687,108
1,062,198
551,738

3,897,978
d,.}ﬁ&m

1,086,970
2,786,104
6,594 068
2,690,000
680
324,492
402,488
759,657
681,725
19,508
33,024

Decemp r

§ 13,760,871
415,372
452,490

2,89%, 129
9.261
2,899,576
4,438,142
1,878,
1,086,977
874,677
700.700
2,740.298
47.598
8,161,276
10,947,000
3,688,817
3.341,000
1,638,223
1,417,860
1,241,248
2 53,.410
1,675,081

20 +05
41' 846
9K 469
618,786

24,492

31,490

2,676,815
1,155,865.400 1,157,783,629

155,254 2,648,661

9,296,356

156,292 156,349

21,386,681

1'006,357
590,291,944

14,633
6,069,861

1,035,996
592,741,812

80 Farmers .

Total ..ueeeeares. 184,836,591, 188,505,379 35,358,214 40,072,793 2,500.730  3.080,086 7,087,434 1,192,088 1,235,367 21,109,318 10,501,785 10,250,978 10,249,438 26,83 ,734 23,001,870 68,627,856  71,5F8,244

9,753,086 10,264,683 24,880,511 25,559,869 64,859,718 65,430,529

Total 1908........ 85,220,634 97,186,400 515,695,476 511,808,909 27,899,016 30,351,721 8,222,133 8,919,366 7,711,208 7,887,956 1,486,640 1,718,540 18,492,413 18,186,682 9,877,870 10,243,050 994,885,648 1,001,352,290

Return Farmers Bank of Canada. -Amount under heading ‘‘Other Assets" not included under foregoing heads, contains a deposit of'8l21.000 wlth the Trust and Gu

A}

Return of Canedian Bank of Commerce. Amount under heading ** Other assets not included under foregoing heads,’’ includes gold builion.

Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received. viz : 18th Dec., 1909.  Asset No. 22 includes
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BUSINESS DIFFICULTILIES,
L J

A winding-up ordcr nas been granted against the lmproved
Match Co., of Montreal, and Drummondville. It is stated
that 25 per cent of the capital has been lost.  Mr. J. A.
Gendron, the sceretary-treasurer, was named liquidator.

Hervert Gray and Co., Charlottetown, P.l.1., as already
stated, rccently made an assignment. A meceting of the cre-
diters took place a few days ago when the estimated cgsh
value of the assets was placed at $1,400, the liabilities so far
as known are $i3800.

A. C. McKinnon, Coleman, P.K.l., merchant, has been
cotzpelled to assign. By a statement received from the as-
stanee, his habhities so far as al present ascertained ;x.n‘l()unt
to $7,607.27. ‘I'he assets consist of stock in trade, furmture,
cte., which at invoice price amount fo $4,870, which the assig-
nee does nof anticipate will realize more than 50 per cent, as
a good deal of the stuff is shop worn. The cash \';lhu; wis
¥243b. ‘Iher. are other assets which the assignee estimaies
\“lll realbze $2,674. ‘I'his makes the tofal realizable assets
as ‘estimated amount to $5,100.

North-West advices note the assignment of \W. .J. Campbell,
grocer and fruits, Portage la Prairie; Lionel Faleconer, flour
and teed, Winnipeg; Cronk and MeDowell Co., implements,
Alarncda: W. C. M. Scott, trader. Moose Jaw, and R. Clay,
stationery, Kapid City.

I. 8. Sandford, commission, Halifax. offers 50¢ in the dollar,
cogh, D. T. Bedell, store, Andover, N.B., has suspended
payment,

A meeting of the creditors of the firm of Podvol and Roq(.‘r?-
thal was recently held and it was discovered that the liabili-
ties were some .-*SZSH.O(K) and the assets practically nothing in
comparison. A tew days ago Mr. Rosenthal took the train
for Detroit.
City and District Savings Bank some $2,500 under the n;uAue
of Lahtnesor. It took the creditors but a short time to dis-
cover that Lahtnesor was no more than Rosenthal  written
backwards and they issued a saizie-arret before judgment in

Before leaving, however, he Teft in the Montreal

th~ hands of the hank.

The Montreal Waterproof Clothing (‘o.., which had consent-
ed to assign, may possibly make a settlement with its credi-
tors at 60 cents in the dollar.  The ereditors in England, who
nunib red about ninety per cent of the whole, are said To have
accepted the scttlement ., Ihe business was started twenty
vears ago by Albert Wener and 1. L. Rosenthal. but Harris
Wener has been sole proprietor since Docember, 1906, The
active assets were shown at $198274 and  liabilities  reached
$LOLOUI00 Nome $40.000 of the stock is in bond. The prinei-
pal weakness was found to be the large lock-up in real estate,
plani, mining stocks, ete., on which there would have been a
heavy depreciation under the hammer,

The creditors of lLockerby Bros.. I.td., have accepted 50 per

The li-
abilitics to the trade are extremely small, but there is a con-

cent cash, and voluntary liguidation will take place.

siderable hability to the bankers, who are undirstood to hold
security on Sudbury mining lands. The firm was incorporat-
ed under a Federal charter in 1903 with an authorized capital
of $100,000. but was first founded 43 years ago, by the old firm
ot Kirk, Lockerby and Co. The old firm had an annual turn-
over of about 500,000, but handled no liquors, and dropped
certain lines on which profits were small. With the eclose cut
prices prevailing and a less aggressive policy the volume of
business has heen on the decline.

K. A. Gerth, tobacconist, has made an ofn>r of 15¢ in the
dollar, 10e being cash and 5c at 90 days.

In Toronto. Mclean Bros., tailors and general furnishers,
have made an assignment. Alex. Davis. grceer, has assign-
ed to Henry Barber and Co., with assets and liabilities he-
tween $2,000 and $3,000. W, J.
tor has assigned.

Huddart, electrical contrac-

HI-tortune secems to attend Canada’s tin late manufactur-
ing plant at Morrisburg, the present owners, the Canadian
Sheet Steel Corporation, Titd.. having assigned with liabilities
of between $450,000 and $3500.000. The assets are thoucht to
be about the same.

/

1he Kolston Electric Laundry, Loronto, formerly known as
the Lownsend Laundry, has made an assignment to JIlenry
Barber and Co. ‘I'he assets and Tiabilities have not yet be.m
ascertained .

C. R. Tyner, dealer in dry goods at Queen Street kast, 1'o-
ronvo, has made an assignment to N. L. Martin and Co.

A dirst and final dividend of 6314c in the doilar has been -
clared on the estate of Wright and Hughes, general  stove-
Reepers at Dresden, who assigned six weeks ago. The liabili-
ties were an the neighbourhood of $17,500.,

Assignments in Ontario incinde:—5y. (). Costello, m.on's
turmshings, Berhn; Cummings & Knott, grocers, Collingwood ;
J. C. Smith, confectioner, Dundas; J. A, Grayson, mfr. stere-
opticons, Hamilten; \\V. A, Ferrier, store, Harnings Mills; O.
Paquetre, 1adies’ wear, Ottawa; Dominion Clothing Co., Saalt
Ste. Marie; Johin Mensour, store, Biind River; O. E. Ba ks,
store, Camilla; BB, (.

SLOY e

lil'ls(‘ut"_ lamber, Killaloe; (. K. St i %
Loblin, and .Alex, Davis, grocer Torontu.

L. Guillette and Co., grocers, Cobourg, ana F. II. Bak
mfr. pickles, lolland Landing, Ont.,
mise

r,

are ()lrl‘l'il]g to l‘()lll!’-'()-

.\Hlun,'_; recent assignments in this province are: —Llelesphore

Daiiphousse, grocer, city;  Alexis (iagnon, contractor, ¢ v;

. Galarneau, dry goods, city; A, .. [lart
such) fruits, city; ..

(reg stered as
Squire and Co., women'’s wear., city; J.
AL Lecompte and Cie,, dry goeds, city: .. Lippens, tobacco,
Cty, and J. E. Jalbert, store, Felicien,

Lajoie freres and (.. dry goods. Three Rivers, have obtain-
ed an extension.

Godbout and Co., wholesale grocers and liquors, Chicoutini,
are offering 30c in the dollar. cash.  Offers to compromise are
made by A. Gauthier and Co., store and hotel, Labelle; A.
Millaire, tobaceo, city; Jos. Plante,

gent’s fnrn:shmgs, city,
and Donat (harest, grocer, Hull.

A petition for a winding-up order has heen granted against
the Oriental Tobacco Co.. Ltd., city, also in the msrn of
Plaza, Ltd., a city restaurant.

Commercial failures in

acainst 295 last wee

the TUnited States number 316

k. 312 the preceding week and 326 the cor-
responding week last vear. Failures in Canada are 43 agiinst
33 the preceding week and 49 the .
vear,

corresponding week  Jast

OVERSEA PASSENGTER MOVEMENTS.
The movement of passengers to and from places out of Ku-
rope is being published in Great Britain.  Those ingoing num-
ber  261,312; those outgoing 474458. Of the former 144,032
went fiom the United States in 1909, a falling off of 61,201,

as compared with 1908. In the latter year, many returned

Owing to lack ot employment. Of the passengers in 1909, a
total oi 113,315 came to Canada, 38,389 went to Australia and
New Zealand and 259,905 to the U.S. and its noldings. Of
went
from Canada and outlying” colonies, 12,684 from Australia and
New Zealand, 21,788 trom British South Africa, and 144,032
from the U.S. Of the total passengers outward from Gﬁ\at
Britain and foreign countries, 181.08] were English, 52916
Seoteh, 44,076 Irish, 4,542 Welsh and 185,593 foreign. Of the

the passengers inward to the U.RK. and Furope, 46.791

mward passengers to the U.K. 90402 were English, 19,508
Reoteh, 19,603 Irish, 2,457 Welsh, and 112 221

from  foreien
countries,

—T'he evidence so far taken before the Royal Commission on
ITade Relations between Canada and: the west Indies shows
that the opinion in Jamaica is that “the best and only thing
that can be done by this colony towards increasing our trade
with the Dominion, is the establishing of a regular steamship
service between .Jamaica and Canada. Everybody is agreed in
this, and such a service will unquestiona¥y be a new link be-
tween these two parts of the Empire.”
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Meetings, Reports, &c.

Canada Permanent Mortgage
Corporation.

The annual meecting of shareholders of the Canada Perman-
ent Mortgage Corporation was held at the Head Office of the
Corporation, Toronto Street, Toronto, on Monday. the 31st
January, at twelve o'clock noon.

The President, Mr. W. H. Beatty, occupied the chair. The
Secretary, Mr. (ieorge H. Smith, was appointed Secretary of
the meeting, and read the Report of the Directors for 1909
and the General Statement of Assets and Liabilities, which

are as follows:
DIRECI'ORS’ REPORT.

The Directors have pleasure in presenting to the Sharehold-
ers the Annual Statement of the business of the Corporation
for the year 1909, duly certified by the Auditors.

The net profits for the year, after deducting interest on
borrowed capital, expenses of management, and all charges and
losses, amounted to $695,422.50. 'L'his sum, with the unappro-
priated profits as at December 31st, 1908, $90.578.6G6 amounted
to $786,001.16, which amount has been appropriated as fol-
lows:—

3

Four quarterly dividends of T'wo per cent each on the Capi-

tal Stock .. o $ 480,000.00

Transferred to Reserve Fund S 250,000.00

Balance carried forward at credit of Profit and
TLOBE ..o onsi 55 tanm ioner ooy cevm ww omw nd Se 46 @ S 56,001.16

$ 786,001.16

All of which is respectfully submitted.

W. H. BEATTY,
President .
Toronto, .January 19th, 1910.
GENERAL SIATEMENT.
LIABILITIES.

Liabilities to the Public:

Deposits and Accrued Interest $5,233,083 .47

Debentures — Sterling—and Ac-

crued Interest (£2,099,290 0s

1od) .. - 10,216,544 .87
Debentures — Currency—and Ac-

crued Interest, : 3,069,840 .54
Debenture Stock and Accrued In-
terest (£87,850 19s 10d)

Sundry Accounts.

427 541 .49
9,634 .59
318,956,644 .96

Liabilities to Shareholders:

Capital Stock $6.,000,000 . 00
Reserve Kund. v e wm w5 3,250,000 . 00
Dividends unclaimed R 63 .90
Dividend payable 3rd Jan.., 1910

120,000 . 00
Balance carried forward at credit
of Profit and IL.oss 56,001. 16

————— . $9,426,065.06

$28,382,710. 02

ASSETS.

Mortgages on Real Estate .. .. .. .. .. .. .. $25003945.01
Advances on Bonds and Stocks . . 1,039358.72
Municipal Debentures, Bonds, and other Securi-

HeB v o o 55 58 B9 o3 94 e B B m§ e d era 613,757 44
Office Premises (L'oronto, Winnipeg, Vancouver, .,
61304.12
1,164,344 .73

$28,382.710.02

. Saint John, Kdmonton, and Regina)
Cash on hand and in Banks . .

/ K. S. HUDSON,

JOHN MASSEY,

Joint  General \Managers.

We beg to report that we have made an audit of the ae-
counts, and examined the vouchers and securities of the Can-
ada Permanent Mortgage Corporation for the year 1909. We
certity the accompanying Ntatement is a true exhibit of the
Corporation’s aftairs a8 shown by the books as at 31st Decem-
ber, 199 .

A. E. OSLER, A.C.A,,
HENRY BARBER, FS8.A.a. (Eng.)

Auditors.
Toronto, January 18th, 1910.

The adoption of the Directors’ Report was moved by the
President, Mr. \W. H. Beatty, and seconded by the First Vice-
President, Mr. \V, . Gooderham, and was unanimously car-
ried,

The election of Directors was then held, and resulted in the
unanimous re-election of Messrs. W . H . Beat ty, W. G. Good-
erham, W. D. Matthews, J. Herbert Mason, reorge W,
Monk, 8. Nordheimer, Frederick Wyld, Albert E. Goolerham,
Jo He @ Hagarty, and John Campbell . .

The Board met after the adjournment of the Annual Meet-
ing, when the following officers were re-elected :—President,
Mr. W. H. Beatty, First Vice-President Mr. W. G. Gooderham,
Second Vice-President Mr. W. D. Matthews.

RAILROSD EARNINGS,

Famings of the railroads continue to exhibit noteworthy ex-
pansion in comparison with 1909, the total for ail reads in the
United NStates reporting tor the first three weeks of

amouiting to $19,438,79), a gain of 10,1

January
per cent over the cor-
responding period last year, Gans are large in every sec-
tion, especially through the Souwth, where trattic has  suffered
little interference by adverse weather conditions.

Among
the roads which contnue to report notable

increases are Louis-
ville and Nashville, Southern, Missouri

Pacific, and (hesipeake
and Ohio.

New Jersey Central, Reading and Lehigh
have also bemn lenclitted by tA¥ more seasonable
which has ecaused greater

Vallew
weather,
activity in the movement of coal .
Although losses are reported by one or

two small local roads,
they are insignifieant,

and all reports indicate the movement
of an unprecedented volume of freight for this period of the
vear in all sections of the country. In the following table
is given the earnings of all United States roads reporting for
the frst three weeks in January and the same roads for the
corrcsponding period in the two previous months, with the
percenitage of gain over hst year:

Gross Karnings. Per

1910. Gain.  Cent.

Jan., three weeks.. .. .. .. . $19438,199 $1.781 458 10.1
Dec,, three wecks . . ce e 22023259 919450 44

Nov, three wecks . .
\

23917,120 2516.3(0° 11.9
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HIRTVY=-EIGHTH Financial Statement of t

ﬁ

he

Confederation Life Association

For the Year ended December 31st. 1909,

CASH STATEMENT,

Net Invested Assels, Dee. 31, 1908 .. $12.8461

RIC EIPTS.

Premiuams.

First Y ear . $ 24239393
Renewal .. .0 ... . .. . 1,515,366, 74
Amaily .. oge s s . 10,325, 46

FLTO60S6. 13

lLess for Ile-Assurances 1545498

175063
Interst and Rents, Net 70289

Profit arising from Sales of Securities, ete.

DISBURS EMENTS,
To Poliey-holders =
Death Claiims . . .
Fadowments | e

{.47

$ 124450.00
399390 .70
2503665
185471 .49
107 312 .33

Amnuities s ;
Surrondered Policies . .

Cush Prolits .,

Directors’, Officers’. \uditorg, and Empl oye€s’
Nalaries and Travelln ng
and Branch Offices |

LI5((ieneral

Ixpenses at Head

Agenls” Saluries

137 | Ciencra) Agends”  Ixpenises

1373501 | 'ommissions .

GGovernment Taxes. License ees, ole.
Soleitus’ I'ees and ixpenses .. .. .. ,.
17 ostage :
Agmey Expemses . .0 L oL L
Moealical Fxpenses

(eneral Fxpenses | .

Printing and Stationery ==
Advertis'ne and Alvertising Titera ture .
lighi,

I'amiture . . .

Rent, Inel, an| Cyretaking —
Investment Fxpe nses .

[ Divilerd to Steekloldirs .. . .
| Net Invsted Asscis. Dee 3T, 1900

$1,141.561 .17

195,243 .42
vl .573 .42
25,051 . 57
118,574 . 62
22,641 . 36
4,785 .21
6.985 . 35
2200 .05
17.576. 13
11,984. 17
13,060 35
12,817. 33
25,-460. 80
3.714.04
6.G69. 90
15.00).0)
15.666,964. 31

$15,311,87:2 .20 $

BALLAN
ASSELS.
Real Hstate, .

. $5,287 164
(Mark et Value 4,

st Morlgage on
13onds and Debentures

O 1,505 .00 ) ., Lo @ e we
Stocks (Market Value $86GI979.00)

1?olhe:es of other Companies ..

4,627,000

200,405
s o 1,180
Buaildi ngs

Real  IFstate. including Cormpany's

at Toonto and Winnipeg 1,269,366

L.oans on Bonds, Stock= or other Collaterals

CkoOSHEET,
LIABLLUTIES.

20 R mmsuranee Laalility on Outstanding Insar-

anes andudng Premium Reduetions and
6 “Amnuiti- s o S S R w8 B B8
AL Pe b Clains Mdvised but not yvet Pyid (in-
-850 clul.ny all chimys to date whether formul-

Ly provedor not)
12 0 Endowment Claims .

Instalment Clams et h

15,311,872. 20

15,424 .30 ''esent valhie of
Loans on Company’s Policies 1.836.5492 .70 and EFndowment . . B 25,(89.00
Bundey Items . sv cocie s s vu s o 3.380.05 0 Do ared Profi(s to Polieyhol ders 5197 .84
Cash in Banks and at THead Oflice 116,127 . 67 © Capital Nock Pard-up um,mm_'u()
- reminmg paid in Advance | . 2127 28
PIB.6IT AL 2 Genral Expenses S L0307 .56
Less Current Accounts . . .. oo e o . 477.93  Cash S wplus  above  all  Liabilities ( Com-
e pany s Standard ) 2432090
Vetinvested Asscels (as per ashstalement) 13,666,964 . 31
Interest Due and Aecmed .. 263.989. 96
Net Outstanding and Deferved Premiumes
(Reserve thereon included in Liahhties) 423861, 60
—
F3M815.87) $14354815 87
Adited and found correct, ‘
R. I'. Sponee, .0 N (Cans) J. K. MACDONALD,
A. (L Nefl, F.O.AL, Auditors Managing Director.
INSTR AN CE  ACCOUNT.
\PPLICYTIONS  REECETVED .. .. L. . $6,994,422.00
NEW  ASSURANCES ISSUFED.. .. .. 6455194,00
ASSURANCE 1IN FORCE . . S e 51797428.00
THE FULLL ANNAL REPORT 1S IN THE PRESS, AND WILL SHORTLY BE ISSUED.

OF FICIRS  AND

Presidonts :

DI RECTORS: —W .
I1on,
Whyte, ksq.;
Macedonald.

Seeretary  and Actuauy: ). K.

Head Office, - -

Jas Young: F. B. Osler, Ksq.. M
Arthur Jukes Johmson, Fsi. . M .D. : D. R. Wilkie, Es(. ; Cawthra MuTock. Bsq.; W. 0. Macdonald,
M ang

.P., 8. Nordheiner, Fsq.;

|,«_7ing' Director,

FT. Beatty, Fsq. President; W. D. Matthews, Isq., Fredk Wyld, Fsq., Vice-
John Maedonald, Fsq.;

Wn.

=  Toronto. Cariada . '

————

Pr;
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 T0 18 HEAVY BODIED
BLACK LAND CUL'ION,

ABERDEEN, Miss.

W. FOWLER, Manager.

—IJ'hecivie elections have resulted in the return of the slate
of the C(itizens’ Association, only one alderman of the famous
“23” being retuwned. Dr. Guerin, as Mayor, assisted by the
rew Bourd of (omnirol, and one alderman only for eanch ward
may be expected to soon make a good start at the reforms
which have been mo long agitated.

FINANCIAL REVIEW,
Montreal Lhursday p.m., lkeb. 3rd; 1910,

The loal stock market held fairly steady all week up to the
close, when a reaction set in ip sympathy with New York.
Steel gave away to 4, but afterwards recovered slightly, sell-
myg at Uy . Kecoverrtes on the gullvml list were not pro-
notneed, and the vone was unsettjed owmg o reports from
Wwall Street. NS, Nteel and Coad and  Montreal  Street
Kartway were fanly active and there was a rencwal of interest
in bapk shares, sonie of which show good results for ipves
tors. Lhe undertone to the market is considered sound, in
view of trade returns, which show a Jarge volume for the
seafon of the Mear,

An immense business was done in Wall Street, over half a
million shures of U.S. Stee changng hands in a few hours
on Thursday, while the total Doard sales in the same  time
reuwched a million and a quarter shares.  The weakness was
due 1o liquidation sales by the putlic, which has been loaded
up with huge speculative holdings. One broker alope sold
80,000 shares betore 1.30 p.m., and this sort of liquidation
Staggered the market,

rower dropped to 131, Street Railway to 12134 and Toron-
to Rails to 12334,

The death of Nir George Drummond was a subject of regret
on the “Street,” and the flags of the leading institutions and
Board of Trade were at halfmast.

Ilhe United States Banking Co., of the city of Mexico, is
said to have gomeinto hquidation heeanse of its failure to re-
pay 5000000 peses  (pesos==4).8) borrowed from a Canadian
Bank, and the National Bank of Mexico. on behadf of a locl
corporation. Its capital s $2,000,000, owned, it 18 stated,
largely by Camdians,

In order to save the market when the Hocking Coal and
Iron Co. went to smash, some of the Yarge brokerage houses
in New York bought heavily of sfiares, which a sympathetic
feeling threw upon the market. The disposal of these shares
has had a depressing effeet upon The U.S. markef all week,
which was already nder a cloud on account of uncertainties
regarding the probable action of the President .

Apphications have been made to the London Stock Exchange
to list §1,750.000 Canada (ement, € 2000000 St. Paul, Minne-
apolis and Manitoba fours, 174600 British Columbia Fruit
lands shares and €597.7%. 314 per cent Canadian Northern
Ontarig bonds,

Fish and Robinson, hond dealers and members of the New
York Stoeck Exchange, have failed for £1000000. The cause
of the fatlure is attributeq to the shrinkage in market values
of. the 414 per cent bonds of the Buffalo and Susquehanna
Kailroad Co., and the preferred stock of the Buffalo and Sus-
quehanna Riilroad (o ., of which the firm was carrvine alarg
amount,

At Torong, Bink quotations;—lraders 145; Loperial 23334;
Uitawa z10; Conamerce 200; huwnlton 2uoVs .

in Ney York: Money on call 24 to 2y per cent,  Time
loans, LU days, JYe 10 Ja per cem; Y days 3, per cen; 6
moliegs 4 par cet,  Prime mercantile paper 3y, to o per
calt. dSuriag exc. £.33.7) vo :.955.8 for 60 day bills, and
at 4.30.20 tor demand. Commercial Dills 4.8314 to 4,833,
Bar siver 3215, Mexicon dollars 44, Uns. Neel con., 813 pd,,
125, n Lomgon: Spanish 45 95, Bar silver 257 d per vu.ce,
Money 1y to 2 per cent. Viscount rates; Short bills and 3
months” bills 2 916 to 25 per cent, Gold premiums: Madrid
« W05 Laspon 1. Berlin exe. op London, 20 marks 4¢Y% pien-
nygs . Lags exe, 25 framcs 17y, centiues,

Lhe proporuon of the Bapk of Kngland’s reserve to liabili-
Lies 1500 46 per cent, compared with 51.86 per cent last week,

tongols 817% to 82,

The lcliewig 15 a comparatave table of slock prices for the
week ending Feb, 3, 1910, as comypiled by Messrs. €. Mere-
dith apd (o., Stock Brokers, Montreal :—

SIVCKS., High- TLow- Last Yean
Banks : Sales,  est. ost. Nale . ago.
Montreal . .. o™ w o 23 »HY 206 256 246:“/a
Commerce .. . . ., ., 84 199y, 1983 1991, 1773,
Molsons. . .. .. .. ., ., 46 210 071, 210 206
Faastery Lownships ., ., 13 161 161 161 156
Lownte. . .. .. .. ., .. 4 220 220 2320 o
Meychants . . .. 1 178 178 178 165
Royal . .. .. .. . .. .. 42 23y 212y, 2ps, 23
Quebee . . .. . L, 23 1231, 1930, 1281, 1204,
Hochelyga .. . .. .. .. 2 145 145 145 144
Nova Seotia. .. .. o 36 285 283 283 285

British North America . 21 150 150 150 148

Miscellancous:
Can, Pacitic. .. .. .. .. 20 180y, 1My, 1701, 173%
New Pyeitic. .. .. .. .. 140 lh‘(“/2 ]Sl’)',:’! 18017, ..
Mont. M. By. .. .. .. .. 271 2 20 22, 206
loronteo St. .. .. .. -. 47l 120 120%, 122y, 120%a
Halitax Elee. Ry. . .... 7 1% 12y, 12 107
(an, Convert. .. .. .. .. 80 42 42 49 364
Rich. & Ont. Nav. Co. .. 219 N3y Ny, 9%, 8l
Mont, Light, H & Power 1505 1414 131 13134, 116%
NS Steel & Coal, .. .. 6893 8% 434 T1Va 58
Dom, Iron § Steel, com. 6272 6R34, 64 64%, 21

Do. Pref,. .. .. .. .. 44 1334 1324, 132%, 74
Pom, Coal, com, .. .. .. 740 803, 85%, 86 611
pom, Caoal, pfd. .. .. .. 50 11417, 1144, 114% 101
Mont, ‘Ieg Co. ... .. 6 14014 149, 149 ..
Bell Telep. Co. .. .. .. 21 146 145 145 1431,

Ogilvie. com, .. .. .. .. 460 1304 138 138y, 116Y%

“Full of Quality

NOBLEMEN

~ CIGARS i«
Clear Havana. Cuban Made.

Retailed at 2 for 2565c.

Superior to imported costing double the price.

S Davis & Sons,linitd

Montreal, Que,
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Ogihie, p.id. .. .. .. .. ¥ 17 12 120 - Anglo-American Fire Insurance Co. <

Mont. Cotton . ., ., .. 1l 13l 131 124 ©1-65 ADELAIDE -ST. EAST, - — - TORONTO steady . Ne

lextile, com. .. .. .. .. 0y, M Ll 6472 H. H. BECK, Mansger, A pplicatons for Agencies throughout dle, No. 1

Lake of Woods. ., .. .. 1421, 140 140 103 the Province of Quebecareinvited. y

Shavimgan, .. .. .. .. 101 w w9 Avres Hepry Blachford, Montreal, Srem 268 0e,, i

Ruber .. .. .. . .. .. 98 98 98 . s 22.50 to B

Packers A, .. ... e & 76Y4 76 764 . 22 . 00; sho
0. Bi o 50 si omes s 76 76 76 . 2946 for the correspoading week of Jast year.  The total re- grades .

Gement.: . .. s5 <. 5 163 160, 163 s Ceipts singe May were [,D68893 agiinst 1957239,

ASbestos .. .. .. .. ... 2 ory, 2y . FISH AN
Do. Pref.. ., .. .... 93 90 9% . VIRY GUOD:. —L'he spring orders received have been satis- coder wat]

Black lake Asbestos ... ; 2014 204 20% : Ladory.  Buyers are not burdened with stock and realize that «r towe, s,
venmans . .. .. .. .. 581, 51%, 58 season. Iy

pPriccs are not likely to recede, and that cut values argq a re-
1o, Pref ., . ... -~ 86 86 86

mole possibinty . Manufacturers are well employed, especial- a5 o0s T,
ly the Knitting mills, A cable jrom Manchester states that
the market is quiet for boTh yars and shitings. Merchants
are buying sparingly . ‘LUhe usual January clearing sales in the
large ety retail stores have resulted in good business, and
some houses will continue them for a4 short time longer 8o as

off, Se; gra
Bonds: dore, cases,
‘whitefish, ca
vominiop Coal. .. .. .. 250 983, 98!, 98y ..
Dom, Iron §& Steel .. .. 26,000 05 94y, 95y 80y
ogivie B, .. .. .. .. BOO 112, 112V, 1121

Momt, St: Ry, .. .. i 100 9% 99 991,

fake of Woods, . . .. .. 20.000 112 111y, 1111, ‘s
Keewatin o L L0 L L 10.000 1033, TO3%, 103y 103y
Kulsher . .. .. .. .. .. W Tu 99 Yy o
Black T.ake Asbestos ... 6500 81 81 81

less, Yc; hal
TYe; Jesg 8¢
ring, $1.70;

dies. Tc per |
Yarmouth b
Lobsters: St
$1.60; papex
Tobsters, lb.,
carier, $7.44

to make 190 for fresh spring stock.  Speculation in cotton
for future delivery has been less active at irregular prices.
I'he trend has bDeen toward a shght advance on near months
and a small decdine on the distant. Large spot interests have
been buying Mar. and May and selling May and July and next
crop months.  Liverpool has been [iqWdating a good many
straddles by buying Marchand May. Spotmarkets at theSouth
have sull shown res.stamce to the recent decline in futures.
Montreal Bapk (leanngs for the week ending Febraary 3, the U.5. Census report on the ginning up w0 Jan. 16th
1O, 33113867 1909, 26504015, vas considered somewhat bullsh. 1t stated the amount gin-
ned at oonly 9,792,990 bales, against 12,666,203 for the same

period last year and 10339551 wp to the same date two years

ago. At New York, spot cotton cosel quet; 5 points higher;

MONTRICAL  WHROLESALRE  MARKIITS. middling Uplands, 14.60c; do. gult, 14.85¢. Liverpool, cotton, GRAIN .~

spot, quiet; prices, 6 points Jower; Amerrcan widdling, fair, West on acce

Monmtreal, Tharsday, eb. 3rd, 1910. §.10d; good middling 7.84d; middling 7.68d; low middling, i shapment are

7.58d; good ordinary 7.32d; ordimary 7.07d. up o Lst ye
In the New York domestic goods market there was more X red winter w
activity, especially in papped cottons for tall. Leading pro- position only
(uecrs nameld only moderate advanees ranging from e to 3 : the United S
a yard and buyers operated freely. A few sellers who had the total ady

FLOUR.—
Strong. Mai
toba spring

tents § .50 1
$5.10 to $5.S

The recent snow  falls and colder weather have beep bene-
Licial and the retal prade has been imcreased 0 solne extent
l-.\ Visilors in town for the carmval.  Many of the lage re-

Laul stres made o good desnance during the January bargain

sales, and i sotne ingtanees these have peen extended into the opened thesy goods at advances of lc and more a yard, had ible supply o
0 . C ! *

procng menth. The agittion agaimst the high eost of liv- {5 reduce values to meet the prices of the largest factors. huashels, conp

ing direets attention o the immense conservation of food pro-  The gpinion of lading interests sems (o be that cotton goods j in Canadian h

duds, nieats, fish, vegetables and fruits, with wanilest advan-  qnnet he moved in satisfactory volume at prices on a parity ' buspels In

Livge o the consumer, cauwsed by the existing system  of paek- with, or even ¢ose to, the cwrent value of raw  material. May, $1.077%

ing and caming. It s now fearel that a gigantic merger will  As aleady indicated, forward hisiness done on napped cottons July.  Receip

draw o the mdependent Canadie puekers and cawse an advance  jg substantial; some lines are sold ahead as far as mills care 67 oats, 11 ba
in canned goods in the pear future, Altho 1gn a period of

to 2o, While others are being sold rapidly; buyers, in fact, ap p the same date
mudwnter dullness is expected at (his seasoqn, business  is 3

pear to e convinced that these goods have beaen priced at real murket t
levels that will prolably not Le distirhed by anv further flue was quicter am
tutions in the staple. A better inquiry and larger amount ; We quote pric
of business also devedoped in staple prints, but in moest other ; erican No. 2 )
lires rade with first hands was of the hand-to-mouth order. adian western,
-Jobbers appear to be tuirly well supplied for near-by needs tario, No. 2w
and were not incined generally to antiipate rpquiruy{wnts far 43%5e; Ontario
. wilge ques- - abtad.  Comverters, too, were diSposed to mark time. 1In fine to 6les larley,
L on may hrcome more inportarnt as the yar advan es, and and taney cottons, prompt deliveries of goods under order for 5416 Chica,
the brak in the stock market has been distwibing.  Some  spring are being called for.  With regard to woollens, dress . 13%e; My
slackeming of (he fron nnd steel trade is also r'ported It g@oods, notably lines prodiuced by the largest fictors c;‘nntinu- f 9684 c. Uorn,

|~ prdieted that the popular meat boyeott will have little ul- ed active under 5 steady and qﬁite liberal ﬂpplimlti(;n of job 60l%4kc. Uats J
finvat bers: certain well-known lines of all-wool fabrics, as well as to 40%ec. Rye,
Tusire goods, have been s0ld up and withdrawn. and other i @ed, S
withdrawals are expected to be announced shortly. The call G REEN FRU
for scrges hag been unasually heavy, while, 28 indicated, Tustre

cither lovorrably reported upon or siid to be o fair average,
and this seeis Lo be borne out by statewents of railway ean-
mgos and  bank clarings, which exhibit Jarge totals. In the
United States ravde continnes generally sound, wit h noticeable
gains over that of last year, notwit hstandivrg the drawback bf
bad weather in many parts of the conmtry . Talk is growing
uder, however, of the high cost of living, Tie

oFeet on packers or on prices as the problem s one
ey of gupply and demand, production mot keeping  pace
with increasing consuamption .

U rER,
mes,

apples have Im
fabrics figired prominently in the orders piaced. Broadeloths - Oranges: Val.
wWere also well regarded and patronized freelv . case - Californiz

Foreign Dry Goods.—In common with domegtie lines. im. G112, ¥2.75 pe
ported woollens and worsteds displayed o fair degree of activi- ] 216,

The demand was good, in spite of the high va-
Choicest treamery was held at 25¢ to 26¢ and late re-
ceipts at 23he to 2410 Receipts for the weck were 910,
against 971 packags for the coresponding week of List year. 75
The total reecipts since May 5 j espes,
i § Ma, . were 396,054, as agan - i i i
6 lor the cornreson g i b ) ganst 415, ty. Linens continnel firm: jobbers have been pressing im- box. Grapes, 2
S of Tast vear. ter iv i

vear rorters to deliver all gools dne in order ¥o romnd out their Reds snd Fame
Spring and sunmer a8Sortments: ryetaijlers
rurchager:

L H1 0 DA were  substantial Russoits gnd wi

. O visls wxil atives homsekieping fines o replﬂn- Dateg; Hallowe
ish depleted stocks.

with a fair business

.—Lhere was a firm market, and 1 2e0d clearance
in svall lotg.  Western held at 19
2 at 12 to 12%4c, and eastern at :
13cto 117, Reccipts for th wek were 903 boxe:, aginst Burlaps ruled steady and imchanged, ‘ 23, inches, 8 crc
gains

do. 31, inches,
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Co EGGS . —Supplies ire moderate gnd demand good; prices Bapamgs: Juwbos, crated, $2.25 per bunch. Lemons: “Mar-

ORONTO sleady. Selectel new laid 36c to 38¢; sclected No. 1 28e to coni” V03, fancy $2.00 per box. Canadian red onioms, in

oughout e, No. 1 wandled 25¢ to 27c, bags of about 75 pounds, $1.25; Spanish in cases, $2.50; in

vited. cratcs 51 ; C rarberies, Cape Cod, extra fancy, $2.50 per box;

:gf"&‘u:obur P KD . —irade active, and prices strong. Ontario  brap, Californa celoy ji, to 8 doz. bunches in the crate, $5.75.
)

1

$22.50 to $25.00; middling $23.50 to $24 .00. Manitoba bran  Peanuts, Bon lon, roisted, lc; Jumbos 13¢; French 9¢; shell-
2.00; shorts $3.005 pure grain mouillie $31 to $33; mixed ed almonds 34¢; shelled walnuts 26¢; Terra almonds lic; Bra-
total re- grades . to ¥2. zils 17¢; Pecans 18c; walnuts, Fremch, 12c; filberts 12¢; chest-
nuts e, ‘
FISH AND Oad 1 sRS —1he gtock here is mot large, and the
sen satiss coder wather has been favourable to pusigess, causing a firm GROURKIEN, —he dastribution is a good average for the
Uize that <r tone, es, ecally in view of the early opening of the Lenter  season, the T cent snow falls i.uproving the slagh rosds and
sason.  Iresh and Frozn: Haddodk, eises, 4ipe per Ib.; less  being a Leaetit to country trade. The position of camned

arg a re- N ) . ) :
Sej cod fish, eses, 4¢; less 4Y%e; stk cod, large, 414¢; heads  goods 5 stiong with g merger including the independent pack-

especial- _ : .

A 4 ofl, 5¢; grass pike, round, cases, jc; less Bi,c;  pickerel or ers said to be probable . Reports speak of a scarcity of sal-
‘tes  tha . : o3

Lerchants dore, cases, 8¢; less 814c; small whitetish, cases, 6¢; less 6Y5¢; mop ut the Coas . The strong position of the meat market
ere

whitefish, cases, 9c; less 9yec; B.C. red salmon, cases, 8Yc; and the advancing cost of butter is likely to tell on canned
less, Yc; haliput, cages, 8%c; lss, fc; Qualla salmon, daSes, meats and fish,  All sorts of stories are afloat about the high-
“Ye: less Be; No. 1 smelts, 11¢; mackerel, 9¢; large sea her  or cst of living, hut jobbers and dealers deny that the cause
ring, §1.70; tomcods, new, §2.40 per bbl. Smoked: New had 8 due to any larger margin of profit exacted by them. The
dies. 7c per Lh; kippered herming, §1 box; smoked herring, 12¢;  manipulations of the milionsire speculitors and the higher
Yarmouth bloaters, §1; St. John bloaters, 1.  Ovsters and prices demandeld by growers and producers, taken in connec-
Loobsters : Standard pulk oysters, Imp. gallon, $1.40; selects, tion with incregsing copsumption. which has gone ahead of pro-
$1.60; paper pails, 100 pints, $1,10; 100 quarts; $1.50; boiled dwretion probably explins the difficuty. There has been a
tobsters, lb., 2ec; live lobsters, 1. 18c: “Sealshipt” standards, fair demand for tess of all grades and the market is steady to
carrier, $7.40; selects, RS, firm.  ‘Ihe totgl settlements at Yokohama from May lst to
Dee, 31t amount to 87,000 piculs, against 82241, same date

FLOUR.—Spring wheat grades were in- good demand and last year. Shipments for the current season to Canads were
strong. Manitoby spring wieat patents, firsts, $5.80; Mani- 3,367,028 1bs, against 3,407,293 sasme period last year, Re-
toba sring wheat patents, seconds, $5.30; winter Wheat pa-  fneq sugar is steady and unchanged in this market, granulat-
tents §5.50 to $5.60; Manitoba bakers $§5.10; straight rollers being $4.85 in rls. New York raw sugar firm; muscova-
$5.10 to $5.20; straight rollers, in bags, $2.40 to $2.50. 4, 8) test, 3.68c to 3.7lc; centrifugal, 96 test, 4.08: to4.1lc;

es in the
89, and
‘er 80 a8
n cotton

prices .

months
sts have
vnd mext
d many
aeSouth
futures.
n, 16th
bt gin-
> Same
0 years

higher; . . & o i s . .

(ogt.t,on, GRAIN .—1he whegt market was slightly easiwer in  the molasses sugar, 89 test, 3 .33c to 3,3Gc.  Refined sugar steady;

. i Y I3 8BS 5. & M RR . = . » -

g, fair West on account of continued liberal receipts, The world’s cit Joaf, $5.95; crushed $5.89; mould A, $5.50; cubes $5.40;

, . ‘XXX ‘dere 0 . BT hr e = =

iddling shapment are heavy and increised from last week, but are not NXXX powdered, $56.30; powdered $5.25; granulated $5.15.
>

) . . aw Sugar, centrifu@al, 13 3d; mMuscovy 2
up lo st years large total. “Lhere was a 7¢ break in No. 2 london raw Sugar, centrifugal, 13 3d; muscovado 12s 9d.

o 5 pet sugar, Janue 1 There was
red winter wheat at St. Louws, but this is a speculative pro- Beet sugar, Jamary, 1% 1114d. I'here was a good demand

:ZH;DT: " position only. Wheat and flour exports from Canade  and :’]:-' ]l]n]i?'ll:wi:"jt("sn ft()l‘isbllnt"tik(‘t'l, jlnld {‘(;sn fI“r :lymfs:cflllmt'pf{wt o
to e ! the United States for last week showed a moderate inCl‘cu%‘e, ot ”-:ff"“ e q“r nt]lv el' ,(n ler: ]en_ *I.PL;I: 2 'a :\e m.ar—
ho had the total advancing to 3118000 bushels.  The Canadian vis- -\L .tl- (‘N “;(;”I_‘” {anv‘i 0(;:»1'T'7 “?“ v]rlll (‘rli §,1\‘,€Ar' '.bllymg
rd, had ] ible supply of wheat decreased 180,00 bushels to 8,301,000 :14>< -“ut]:-ild v‘ : € ‘rh(‘ ° (l I‘HLS_ we 1.(\t\\ o .'1))-501 u:\‘i W 1t'h the
actors. hashels, conpared with 5302000 bushels a year ago.  What ne 1dy. et unchanged to 5 points |ower. I'he French

" - : B " .y mirket was unchanged and there was no fre. we
in Canadian harbours and not incduded in the visible, 1,673,511 ' ‘ anged d th as mo fresh development

. - ‘, with reterence wloriza ti offer.  Nales el
pushels In Winsipeg wheat sod at §.0314 Jan.. $.00% ith 1.1 crence to \ |(nl/llmz1 coffer 11(:% reported of l'i.50_0
bags, inclndimg : ~kFeb. at 6.45¢; Mareh at 6.95¢: May at 7.05¢;

L goods
parity
May, $1.07% .July, anl oats at 3714c Juan., 39y¢c May, 40c

terial. %) p ' / : i e =
. eC . . P New X s 8 ot . \ §
ottons July.  Keceipts at Wmnipeg on Monday, 22 crs of wheat, ‘/ lt 't M(\ \‘0‘ ork, spot quict: Rio No. 7, 8tc to
N * . 83c . Santos No, ( Y 017 e: Cordava, 9 1 i
i e 67 oats, 11 barley and 4 flaxseed. last year the receipts om ' ' 0. 4. % o fice; Cordara, de to 1li4e.  Spices

are i od demand a firm olled oate <
the same date included only 2 cus of wheat. In the Mont- n good mnd and firm.  Rolled oaty e bulk advanced

ct, ap 20c per brl .

real morket the foreign  denund for Maniteba spring wheat

ed ab
‘as quicter and cables ca asier with bids 1%4d to 3d lower. . ) .
il \\vlb quicter ?nncf.bl s lln: ew\ortor th lf "‘fvd el HAY.—Continued fair enquiry, and prices firm, with
. r lots, ex-s as fc si—(orn, Am- ¥
mount We quote prices for car lots, ex-store, as fo 2 nderate recepts. No. 1 $l4 to §14.50; No. 2 extra $13.00

other B erican No. 2 yellow, 76c; No. 2 mixed, 76c; oats, No. 2 Clan-
adian western, 46¢ to 46%c; oats, No. 2, 4ic to 46%%e; On-
tario, No. 2 white, #d¢c to #41/c; Ontario, No. 3 white, 43¢ to
4315,c; Ontario No. 4 white, 4% to 42%c; Barley, No. 2591,c
to 60cs barley, No. 3 5814e; barley No. 4 56%4¢; feed barxley
5414c.  Chicagoe, future quotations closed:—Wheat, Jan.,
dress $1.12%c; May §1.10L% to §1.1054; July §1.0074;  Septemiber
ntinu- 9684c. Corn, .Jan., 628c: May (634c; Jaly 6614¢;  Sept.
£ job 6015e.  Oats, Jan., 473¢; )Tf\y. 46, c; July 4314c; Sept. 408
to 40%ec. Rye, May, Ste. Timothy sced, March, $4.95. Clo-
ver sced, March, $14.25,

Lo $13.50; No. 2 $12 to $12.50; clover mixed $11 to $11.50;
order, and clover $10 to F11 Pper ton. in car lots,
needs
ts far
n fine
er for

HIDES AND LEATHER.—An improvement is noticed in the
locl domand for both hides and leather and prices are more
strngly held, There is moere activity in the boot and shoe
factories, hat the fuctorymen scem to be fairly well supplied
at the momept. In the ChicagQ packer market no further
Ivige sales are reported, and prices are nominally unchanged,
ell as Some activity has developed in New York packer hids, and
other transactions aggregating 35,000 of these hive been effected,
e call GRUEN FRUILS, KLC.—A good business is in progress, and  The sales inclide November and Deccember salting hides. at
lustre | apples have improved in price. lLemmgns are slightly lower. 17vy,¢e tfor sPready native steers, 141, to 14%e for butt brands

loths : Uranges: Valencies, 4:’s, #3.50 per case; do. 14's $3.75 per  and Colorados, and 13 to 13yc for native cows, but these are
case ; California navels, 126200, £5.40 per box: Ual. mavels,  of poorer quality, Country hides continue to show an easy
im. VG112, *¥2.75 per box; Mexicans, 126-216. §2.50: Floridas, 126 tome.
otivi- i 216, %.75: Jamaicas, ¥4.75 pex hbl.  Grape fruit, (4-84, $4 per
. impe box . Grapes, Malags, tinted, §3 per keg  Apples, MceIntosh JRON AND HARDWARE . —Business is seasonably active,

their Reds and Fameuse, No. 1, $5 pex bbl; Baldwins, Greenings, With the spring demand encouraging. Another good reason
intial Russcits and winters, except Spys, No. 1, $4; do.. No. 2, $.25  lor railvay work and building construction is promised. Pig
splen- Dates: Hallowees, 4%c per Ib.; new, Te per Ib. Figs: New, ironis in good demand and strong in price. Londom tin quo-
need, 23, inches, 8 crowns, 11c per lb.; do. 21, inches, 7 crowns, 10¢; tations; Tin, spot, opening £147 10s; cloding £147 Ts 6d; tin

do. 3y inches, 6crowns, 9c per Ib.; do. raturals, 5c per Ib, futures opening £149; closing £148 15. - Best Scotch pig-
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stocks, Bondts ana Secunties dealt in on the Montreal Stock Exchange.
/

Y Pricesper
Percentage ~ = Market t Yearly
. . 4. I or 2 ly ceut on par
t Capital Capital Reserve of Rest H—] value ;
BANKS A l(llnh}:il‘llllt 5! Slll:inbed l‘ui%-llp Fund to huid-lp L= ofone Dividend  Dates of Dividend Feb. 3
A Capital £  Share
% $ $ F3 $ [ $ Per Cent Ask Bid
eric 4,866,666 1,866,666 1,866,666 2,483338  $0.00 U3  ....... 34 April. Oct.
Oan Bans of Coeiiosal 1500000 100000 1/000000 (00000 .75 0 I Mih.lupe sep Deet dw S
. 5.000,00U LO84T00 3984700  4,98)07 2. 08 . Apri S smE e
‘l)-oaxn'g?riﬂ"o'\&h's‘hns ;’388(»5 5000000 3000000 2100000  70.00 100 2 *  Jan. April July Oct. 104  ....
;’;‘;mfm i ;s&;u,uuu 2,500,000 2,500,000 2,500000 100.00 100 2% Mch. June Sept.  Dec.
Hochelags. 100,000 21500000 2,500,000 2300000  ©.00 100 2 *  Mch. June Sept. Dec.
Ho - g 2'000,000 1,085,100 1,021,474 333,653 32.61 100 oiws 13> Mch. June Sept. Qec.
Ioaperiai I LO000,00 5000000 5000000 5000000 1000 100 -....... 2* Feb. May Aug Nov.
2, i 2,000,000 1,050,000 52.50 30 el 13 Feb. May Aug. Nov. .- e
Nergaas . otk 00,00 uoutmm?)(% 6,000,000 450006 700 10  17.00  2»  Mch. JuneSept Dec 179 177
Metropolitan, . . . . 2,000,000 1,000,000 1,000,000 10000 10000 10 ....... 2 Jan AprilJuly Ott.  ..oenes.
Mol OK(S 5,000, 000 3,500,000 3,600,000 3,500,000  100.00 100 201.00 24> Jan. aApril July Oct. 210 207
Monyeal | .. 14400, 00 1440000 1440000 1400000 8533 10 25600  24* Mch. June Sept. Dec. ... 156
- 1 :
swick . 1,000, 000 750,000 755,000 1,347,125 178.41 100 « sk st}* Jan. AprilJuly  Oct. =% T
ﬁﬁmzl;'ﬂ”f,mvlfl X 6,000,000 2 ) 2,202,691 50,000 2,25 100 o Sl 24 J8  aiie e JUIY ’ e o
NovaScolia. . 3,000,000 3,000,000 5,400,000  180.00 100 280.00 3= Jan, Aprll July Oct. 285
Ottawa 5,000, 000 3,297,0 3,216,850 97.54 100 B —— U™ Mch. Jung Sept. Deec. s
Provincial Bapk of G 2000000 1,000,000 31057 3000 10 .-..... Ii*  Jan. Aprilduly Oct. ... ...
c e 58 3,000, 000 2,500,000 2,500,000 1,250,000 50.00 W 12450 i*  Mch. JuneSept Dec. 126 124
e IR 5 157,00 192670 5500000 11684 lw %  Jan April July Oct. 234 81}
ign... 3000, 00 3,000,000 300000 oo enn.. 100 . S S e o s g
ﬂ"wvrf&i‘r‘%“” i E 2,000, 00) 1.929,9%0 1,929,675 2229615 119.55 50 §*  Feb May fug. Nov
8. Stephens ... . e 200, 000 200,000 200,00 5500  21.50 100 2% Mch. ... Sept.
. 1,000, 000 504,600 370,015 75,00 100 . . -
::é:l-il lffi"“.‘e"' . x.mxf:um $ §4.5,498 207,872 100 > Feb, May AUg NOV.  oooreeeis
Toronto. ... . ) 10, 00). O) : 4,000.000 4,750, 100 Sl R 24+ Mch. June Sept. Dec. 220
Traders - s S & 5 ,‘cm,cm 4,367,500 4,354.398 2,200, 100 144.00 Vs .)\an. April July {)ct. . H-A
Unionof }{almx. 2% Sies 3,000,000 1,300, 000 1,500,000 1,200,000 AN A S g - Feb. May Aug. Nov. SV
Unionof (anada.......... 1,000, 00 3,207,200 3,202,670 1,900,000 5933 100 142.00 13 Mch. June Sept. Dec. werele 142
United Enpire.. ....-..... . 000, €400 6353, 500 06, 156 100 s oS 4 - Swiies

K Quarterly,

iron is quoled here at $20.50 to $20.75, spring delivery an ad-
Villee o] P2 over st year.

ttsburg :— New business is not heavy, and quotations in
vasic tgterals are nonnnal, but the unfilled tonnage is enor-
mouys, and while consumeas are covered for the time beang, an
extensive bhuying movenrent is expected shortly as o result of

the present activity, The  production of pig iron is alimost to

2
capavet v Langely  agaonst contracts. and sales are not many,
though o Lyge purchage of asic iron was reported last week.
Quotaition= are nominmgl  and subico  to variation, ljerssermer
iron Leine quoted $190V alley: basie 16.75 and malleable Bes-
Bemeyr BT to ST .25 0 Phe ontiput of the billets and bars is

holchimg up . and the demiand is heing mef in Fairl 3 satisfac

tory mamer Besscmer billets are amoted 50. open hearth
FS. 00, sheot and  tin bars $200 steel bars $1.50 and iron bars
Flo0. Prices of plates and structural shapes are unchanged.
thungh sole Mmoderate prominms are obtained for small lots,
with prompt shitment

Sandard copper on the New York Metal Kxchange was
dull . with spot and torward deliveries up to the end of April
clising at $13.1214 to $13.3714 . The outward movement so
Tar this month was 23767 tons. Tin was dull, with spot and
Januvary quoted at £32.25 to RZ.0H: Felrnary at  $32.925
to $32.50; Mareh and April af £32.20 to K2.40.  Lead closel
fivmer, with spot quoted at $4.671Z, {o $1.7214 New York.

LLVE NTOCK - A Liverpool cable said:—uowmg to the lim-
red supplies of Amnertcan and Canadian cattle that have leen
going torward of late a nmueh stronger fecling has developed,
and prives hive advaneedd %e to 14e per 1b. At this advance
a firm trade was done on account of the coldd weather., Am-
erean =sters sold at T4, to 15 Ve, CGanadians at Hige to l5e,
hofers g e to 153e, covs at 127¢ 1o B1e, and halls at
Flbe (o 12%ie per I In the Mont real market, thore was an
easier ton, awing to heavy supplies. The nglish reports en-
couraged shipmepts ang shippers who take advantige of the
Jow rates of ocun freight offering from Portlind and St.
John, N .., will no doubt make some money. Saleg of some
Preked steers wore made on this mark et at 6Ye, but the top
pPrice for choice steers was 53e to 6, good 514 to 5Ye, fair
at 430 to Se, common gt 412.¢ to 41/¢c, and inferior at 314¢ to
de per 1, 1ogs steady, with sales of selected at $9 ex-cars.
Bales of lambs were ude at 63/¢ to 7e, and sheep at 4yc.
The divand for ealves was oood. of w hich the ofYerings w;*re
not lage, ang sales were made at prices ranging from $3 to
$10 cach as to size ana Quality.

MEAL.—Busivess in this Hne quiet; prices are steady.
Rolled oats $4.75 per brl.; $22 per bag. Cornmeal ordin-
aly to$3.60 lo $3.70 per bil.

OLLY, TURPENTINE, ETC.—Market firm. Savamah tur-
pentine strong. Rosin firm. Montreal prices are as follows:—

Codoildoc o H0¢; . R. palescal 50 to 55¢; straw sl 46
Lo 47¢; cod hver oil, Nfld., 80c to 90c; ditto, Norwegian  95e
Lo £1.05; castor oil Y¢ to lle; in bils., 8¢ to Ye; lard oll, 7be
to 3l¢ lImsced raw 73c; boiled 76¢; olive oil #2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 83¢;
wood alcohol 80c to §1.00; lead, pure, $5.85 to $7.00; No. 1
$5.90 to ¥6.15; No. 2 55 to $5.95; No. 3,85.30 to $5.55.
Rosin, 280 1bs, gross $6 to $9 .

POV INIONN . —A taar bDusiness  at sleaudy  prices. A battor
Ireshe Kalled hogs  sold  at $12.30 and  cuntry dressed

at P

200 to $1Z2.25. We quote pries as  tollows :—
Heavy Canada short cut mess pork, 35 to 45 Ibs., $29.00;
hall-parrels heavy Canada short cut back pork, $14.75; bbls,
Canada short cut back pork, 45 to 35 pes., $28.50; ‘halt-
barrels Canada short cut back pork, §14.50; bbls., Canada
clear  pork, (small picces, but fat), $

505 es., Hank pork,
$28.60;5 Dbls. piekled rolls, $28.00; bbls, heavy clear fat backs
(very heavy, all fat), 40 to 50 pes.. $32.00;  barrelled heef,
halt-bDarrels extra plate beef 100 Ibs, $7.75; vom ., extra jlate
beef, 200 1bs., $15.00; ticrces extra plate beef, 30Q Ibs., $22.00.

Lard compound: ‘lLerees, 375 Ibs., 12¢; boxes 50 Ibs.,
het, parchment lined, 12%e. Ilxtra pare lard : Tierces, 375 1bs,
16Yhe 5 boxes, 30 lbs. net, parchment lined, 1684c; tubs, 50 1bs,
net, grained (2 handled) . 163, Pails, wood, 20 1bs. net, parch-
ment Imed 17. Hams: Extra lage size, 25 |bs, upwards, 15¢;
large sizes, 18 to 25 Ibs., 16¢; medium sizes selected weights, 13
to I8 s, 1Ge: extra small s1zes, 10 to 13 Ihs, 161/,e: hams,
hone out rolied, large. 16 to 23 1bs., 17c; hams. hone.out, rolled,
small, 9 to 12 1bs, 1714¢; breakfast bacon, English bomeless,
Selected, 18e; brown brand, knglish break fast bacon, bomeless,
thick, 1714c; Windsor bacon, skinned, hacks 18c: spiced roll
bacon. boneless, short, I5c¢: plenic  ham.  choice selected,
14%%c: Wiltshire bacon, 50 Ibs, side, 17¢; cottage rolls, 16tc

WOOL. —The market is quict and steady. Kecent cable ad-
vices from Tondon stite that the offerfngs at the auction
sales consisted of a fine selection. Competition was animated
and prices for all descriptions were firm, especially fine merin-

0s, which were taken for the (1 ontinent, and crosshreds, suit-
ahle for America
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8IZES OF WRITING & BOOK PAPERS,

Pott .... .. .. ........ 12y x15Y
Foolscap. .. .. .. .. .. .. 13y x16Y
Post, full size .. .. .... .. 15y x 183,
Demy .. ...... .. ...... 168 x21
COPY v oo o s o e ve we 16 X 20
Large post.. .. ...... . 17T x2
Medum .. .. .. .. .. .. 18 xXB
ROyal. s vo ns oo w s 20 X 2%
SBuper royal .. .. .. .. .. 20 x 28
Imperial .. .. .. ...... .. 8 x1
Sheet-and-half foolsap.. .. 1314 x %8
Double foolseap .. .. .. .. 16, x 2614
Double post, full size .. .. 1834 x 301,
Double large post .. .. .. 22 x 34
Double medium . . Lo 2 x 3
Double royal. . .. .. .. .. %4 x 38

SIZES OF PRINTING PAPERS.

Demiy .. J.ceine va we o I8 XU
Demy (cover) .. ...... .. 20 x 2
Rowal. . co vo e v o o Wiex &
Super royal .. .. .. . o 2 x-
Musie, . we v ows o e e 81 x 8
lmperial .. .. .. .. .. .. 2 x 30
LDouble foolscap .. .. .. .. I x 28
Double crown. .. .. .. .. 2 x 30
Double demy .. .. .. .. 2¢ x 36
Double medium.. 23 x 36
Double royal .. .. 21 x 4l
Double super royal 21 x 4
Plainpaper .. .... .. 2 x4
Quad crown .. 30 x 40
Quad Demy_. .. 36 x 48
Quad royal 4] x 54

PAPER QUANTITILES.

2 sheets. . 1 quire 20 quires..] ream

SIZES OF BROWN PAPERS,

Casing o 5% i o o0 o oo #OX 38
Double Imperial .. .. .. .... £5x 2..
Llephant, . 34x 2
Louble four pound. 31z 2l
Imperial cap.. 29 x 22
Havencap. . .. .. .. ...... 26x 2]
Big aap.. < -0 .o - ue 26 x 19
Kent CAp = 0 25 v2 3= v 22 x 18

BRRITLSH 1RON TRADE.

Lhe new year opens with a better leel
ing m the UBritish iron trade and a bec-
ver outlovk than that of aycar ago. Lc
15 aduated that the expetac.ols v ik
provenents  entetancd «wl) an 1909
wre not realizel until tiae latver purt
of the year, bur che tact that pig 1ron
plices wer e Nl zlblll'ill»l'\' lllﬂ,luLlLill\fd
thioughout the year and by its close
were from 2s to 4s higher than at the
close of 1908 is cited as  distinet  evi-
dence of betterment.  In the st week
of Decernler No. 3 Middleshorough iron
was sdling at 5Hls 3d, while one  year
previous it sold at 49s 3d. Hematite

tron, which has been unusually strong in

the past monih, shoved an advance of
4s in the year, West Coast hematite
warrants being quoted at G(ls December

30, 1909, against 57s December 31, 1908,

The trade in h. matite iron showed im-
provement in Decemaber and makers ad-
vaned thar prices ratner promptiy.

West Coast hematite soll at 608 in Oc
tober, November and early December,

but buying in the past month has been
good and furnaces have marked up their

prices until 638, and in some cases G4s

was pad for January delivery, while 653
was asked for deliveries in February and
March. Both ore and coke have advane:
ed . Rubio ore was 17s 6d, “delivered at
Middlesbrough, in early December; to
day it is 19s Gid. (oke has been advanc
ing meantime .

Stocks of pig iron in Conml’s stores,
Middlesbrouvgh, increased about 25000
tns in December. On December 29 the
fotal was 387422 toms, as against 136,-
214 tons at the clise of 1908. Ship-
ments from the Cleveland distriet were
84932 tons in December up to the 20th,
against 74,061 in the fint 29 days of No-
vember and 68.328 in the same portion of
December, 1908. Talk of pig iron ex-
ports to the United States has practic-
ally disappeared. .

In the finished iron and steel trades
the general expression is more hopeful.
While 1909 did not bring the expected
improvement indications are mnow more
promising. Keferring to the better out-
look the TLondon “Iron and Coal Trades

Keview”? says that there is considerably
miore work in hand at the shipyards on
the Clyde, lyne, Wear and Tees than
one year ago, L'he large expenditures
for war vessels by KEuropean govern-
ments are a factor and all engaged in
the shipbuilding industry are leoking for
a more prosperous year than they had
either in 1908 or 1909. The number of
vessels lail up for want of employment
is not much more than half what it was
at the end of 1908,

The course of prices in most finishel
Iimes was downward in 1909, though the
Common iron
bars were quoted at £26 28 6d at  the
end of the year, against £6 5s one year
previous; steel rails, Middlesbrough, £5
is Gd, against €5 125 6d; steel angles,
Glasgow, £6 5 (unchang:d); ship plates
Glasgow. £6 2 6d. against £6 7s 6d;
boiler plates, Ghsgow, €6 178 6d,
against €7 2s 6d. Rail and plate manu-
facturers in the north of England are

decline was mnot great.

fairly husy. Merchant bars are more
active and galvanized sheet mils are
well employed. Sheffild steel manufac
turers report a good demand for high
speed steel from the ['mited States and
the (Continent, hnt domestic business is
still disappoin ting .

THE COST OF LIVING.

Investigations into the cost of living
in Canada are being made under the di-
rection of Hon. Sydney Fisher, minister
of agriculture, and of Hon. Mackemie
King, minister of labour. The investi-
gation by Hon. Mr. Fikher will he con-
fined to an inquiry into the prices of
food and the abhormal increase which
has taken plice in recent years in the
price which the householder has to payv
for farm produce, without an inerese of
similar proportion in the price which the
farmer receives for his produce. The
department of agriculture will inelude n
its investigntions an inauiry as to whe-
ther the rire in the priee of such com-
modities as butter, eggs. meats and
bread are in anv wav due to combine in-
fluence or to middlemen independently
of anv combine influence.

Why should bread wade from Cana-
dian llour be cheaper i England under
tree  traude than in Canada  under pro-
tectrony  The higher price in  Canada
does not benefil the Canadian farmer
becaise What is regulated wainly in Liv-
erpool.  llon Alr. lisher, Ministe of
Agriculture speaking in Ottawa, pointed
out “‘that the cost of living in Easten
Canada, which was now being discussed,
aflorded some interesting problems. The
price of flour last November was $5.60
and $5.20 in Montreal. In Liverpool it
was $5.04 and in London $5.20. At tle
same time the price of bread per hun-
dral ouneess in.Chicago wis 35%c¢; Mont-
real 40c; Toronto 31y,¢; Ottawa 3414¢;
LLaverpool i8%c; and london 20 1-3c,
That is with the price of wheat and flo:r
practically the same or a little lower on
this side than in ¥ngland the priee of
hread was twice as great in  Canada
than in England. The farmers did r-ot
tet the benefit, neither did the miller,
W\ ho them did! Mr. Fisher thought it
wvas one of the things that the people
should lose no time in finding out. The
same thing was true, thouzh to a less
extent. with bacon.”

The investigation will disclose whether
it will

desirable to take any action
inder  the combines UilT, which is now
before  parliament The investigation
Iy the Tahour department vwill go into all
details of the cost of living, dealing with
wages, maw material,  finished  products
and wholesale and retail prices, as well
as rents.  Tvery sile of the problem is
being examined and comparisons are be-
ing made with conditions in the United
States and “in other connnies. The re-
cord of the last twenty vears will be ex-
amined The result will be published
in the Tabour Cazette.

The U'.8. Secetary of Agriculture,
Tast week, in his testimony before the
congressional committee, which is inves-
tigating the price of foodstufls, declar-
cd tht Ameriean products are sold
cheaper abroad than thew are in this
country. He intimated that the trusts
were to blame. hut declined to oo into
"ny exolanation beewse the inwvestion-
tien which he is conducting hos not vet
heen  commpleted . He aleo hlamed the
high cost of livine to this, and to the
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money mto Dollars and Cente
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).

£ Dollays. £ Dollurs. £ Dollars. d. Dls, sd. Dls. sd. Dls. sd. Dis. s.d. Dls.
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to consume
quiet, but t
the arrivals
laes rule hig

exorbitent profit- demanled by retail dier nature than the two previous years.  and the Manchester ship canal, was less
ers. fle proseribed as one remedy for Imports generally, were not overdone, in volume than the preceding year, as
the evil, a return to the fam. More though quite ample. The consumption follows: —Six hundred ana ninety thou-
jarmers, and worc intelligent farming, i the aggregate shows a  decline of sand tons estimated in 1909, 779,000 tons snd sales of

he declared would greatly remedy condi-  about three per cent, as compared with  in 1908, and 824000 in 1907. have droppe
stock of ab

feet appears
quirements,

tlons. last year, but a little increase in spruce Quebee  yellow pine timber.——Import
deals and sawn pitch pine. The gener- for the past year shows a further shrink-
al demand remained weak, and the build- age althongh practically on a par with

BRITISH TIMBER TRADL, ing trade very dull throunghout. Stocks 1904 ; the deliveries were fairly satis- ed for, and
son. Oak.-

dwindled dov
demand has
liveries disa
firm; the stc
tire parcels

with few exceptions are moderate, but factory. stocks in the first hands are

Farnworth and Jardine. timber and sufficient for probable requirements. light. and values tule high. Tt is repert-
mahogany brokers, of Liverpool, in a Freights ruled steadily low throughout ed this winter’s produection will be un-
cdrcular state that businuss of 1909 prov- the season. usvally small. Waney Pine, first class.
ed to be another year of inactive quiet The estimated tomage employed in The moderate import was chiefly on con-
trade, although on the whole, of n stea- the timber trade to the Mersey ports tract to AManchester, the bulk goingdirect
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of kxchange (9% per cent Premium).

1 2 280 1 12 10 814 1233 ;
4 . 4 37 6 62 614
4 1 3 6 2 12 914 1273 P 33 6;/: pos 7'
4 13 6 7 2 i3 12 18 108, 1204 39 Y 64 A
4 Gl 3 5 413 0 1315 % 40 78 65 8

Y 13 7 1y 133 L 8 a
v 4 6 13 11 23, 136 3 : 8, &
3y, 67 4 1376 : 9 43
311y 36 3 ; 5l 1300 5 o, “
1 3 6% 1417 16 oy, p
21, 8 1438 ; 104, b
3y, 13, 19y, 1458 . 108, a1 1
5 13, 2 14 15 10% 1479 113, . 113,
0% . 113 9 2 0y
1y, 5 8 23, 154l
11y, 5 4 1561 12 10Y — e e
1034 ; ba, 1o% TABLE OF DAYS FOR COMPUTING INTEREST.
101, 6l 1602
03, 8 1623
91, 9 1643
83, ' 10, 1604 . - -
8 ; 11% 1684 From £ & & -
7;//: : 11//‘170; =23 <3 3383
1 ’ 2y, 1726 I'o Jan . 365 334 306 275 245 214 184 153
634 5 33, 1746 Feb .. 31 365 337 306 276 245 215 184
614 3 & 1767 March 69 28 3635 334 304 273 243 212 151
i3 A Gl 1787 April . 90 59 31 365 335 3v4 274 243 182
A 73, 13808 May .. 120 89 61 30 365 334 304 273 212
43, 9 1828 L June . .. 151 120 92 61 31 365 335 304 273 243
dy, 9 10y, 1849 July .. 181 150 122 91 61 30 365 334 273
3%, 13 113, 1869 Aug. .. 212 181 153 122 92 61 31 365 304
3, 2 1818 1 1890 8 Sept. . .. 243 212 184 153123 92 62 31 335 274
2%, 19 2 21, 1910 Oct. .. .. 273 242 214 183153 122 92 61 30 365 304
004 2 21 19 6 3y 131 : Nov. . .. 304 273 245 214 184 153 123 92 61 31 338
924 LA 1910 & 1052 Dec. . 334 303 275 244 214 183 153 122 91 61 365
945 1% 08 1914 6y 1972
965 15 08 1918 71y, 1993
8 6 Oy 20 2 9 2013
1006 16 11 20 €10y, 2034
102 711y, 20 10 117, 2054 15

81, 66
83, 67
91 68
93/ 69
101 70
1034
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9
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11
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(7
1
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391.4 . % 2 310 54 11 109 11 9% | 5 30 2%, 55 3 3
393.4 s % 9% 55 11 6 1130 2 83 | ¢ 31 3y, 56 314 3
395.4 . § 4 9 11 1150 13 8, | 7 32 33, 57 4 3
307.4 7 9% 81 11 1171 8 8 33 4y 58 41 3
399, = 10 8 11 1191 Wa |y 34 43, 59 5 3
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To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

—_—

L L R R S
h&nuuwm.-;__.-cc

N.B.—In leap year, if the last day of Felruary comes be-
tween, add one day to the number in the table.

COOCOCOCE@®E @~ a1 o

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 18, and we get 126, the number of days required.

o T T T e mem A WS o

to consumers; the demand has been (not included in the stock sheet), am- Maple—Round logs of large dimensions,
quiet, hut the deliveries have exceeded ounts to about scventy-five thousand sound and fresh, suitable for rollerg are
the arrivals, and stocks are light; va- cubic feet. Second class oak is very dif- in limited demand, and there has been
lues rule high. Square pine is very dull, ficult of sale. Kl has beeen imported an extensive business done in prepared
and sales of a retail character; imports very sparingly, and the consumption has flooring, planed, ete., ready for use, va-
Sycamore, chest-

3 less
r’
thou-

tons
have dropped to a very small figure, and Leen small; stocks are light, round Iues have improved.

stock of about thirty thousand cubic wood, owing to the high cust of square, nut, are only imported in small quanti-
feet appears sufficient for probable re- has been in better request. Ash.— ties.
quirements. Red pine is seldom inquir- Square hewn is unattractive, but there

nport
irink-
with
satis-
are

ed for, and was not imported last sea- is an extensive business done in the
son. (Oak.—Togs.—The import. has round log from the United Ntates ports.

dwindled down to 56.640 cubic feet; the Quebeec birch.—The import has been

PETROLEUM wXPORTS.

port-
©oun-
elass.

con-
irect

demand has been restricted, and the de-
liveries disappointing. but values are
firm; the stock combined with some en-
tire' parcels stored in outside depots

moderate, viz:—131,380 cubic feet, the The U.S. Government returns show-
ing the exports of mineral oils during

demand dull. and prices low, but the
stock is very light, cheap mmahogany hav-
ing been largely used as a substitute.

the twelve months

ended December 31

last are fa'rly saitisfactory, despite con-
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siderable competition, which  secins Lo
be growing kecner. The aggregate of
quantity \hi”wd abroad cxceeds that of
1908 by 19,913,627 gallons, but the va-
lue has deelined $5,532,710. The total
shipm nts in 1969 were 1,494,734,138 gal-
fons, valued at only  $99,748,893, as
agunsig exports durimg 193 of 1,474,820,
511 gallons, valued at $105,281,603, and
1.248,010,236 callons in 1907, valued at
¥88,409.761.  The unit decline per gallon

in value has the

cfore been reduced, ac
cording to these fizures, from an aver-
age of 070 conts in 1907, and 071 cents
dnring 1908 ta 0867 cents during 1909,
I'he reason for this decline in the aver-
age nnit value of mineral oils indicates
that Russia and other producing coun-
trics has been forcing a market.« Tt is
admitted that the competition abroad is
growine keener and  operations  during
the last two years, as indicated by these
official ficures, secem to bear out the
contention, There has been a slight
but a steady inerease in erude  during
the Tast three vears, hut the values have
fallen ofl'.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

'DRUGS AND CHEMICALS— $c. $c

*Acid, Carbolic Lrylt medi. .. .. ..
iAloes, Cape .. .. .. . oo oo oo ®
AAlum .. .. o el e ee ee ee e o
'Borax, xtln.. wel wm oW e e e iew
'‘Brom. Potass .. .. .. .. <0 oo o
Camphor, Ref. Rings .. .
Camphor, Ref. oz. ck. .
Citrie Acid .. .. .. ..
Citrate Magnesia, 1b.

Cocaine Hyd. oz. .. ..
Copperas, per 100 lbl

Cream Tartar .. .. .. «. .

—oowooCcCOoOoC—wo
: 2 N

Epsom Salts ..

7H
Glycerine .. oe e . 0 00 245
‘Gum Arabic, per lb ds be we ee we e 15 10
Gum Trag .. .. e os s oo se se 50 00
tInsect Powder, lu . 35 40

Insect Powder, per keg, 1b.
‘Menthol, 1b. .. . . .
‘Morphia .. do 85 e we (em
0il leppernﬂnt lb oi & om) we wn e
0il, Lemon .. .. eo oo e ee e oo
Opmm te s ee as es e ss s se oo
‘Oxalic Acid .. . o W e we e
Potash lmhromnle oo oo
Potash, lodide

~
~
CANWWLAODO~OS~DOOWOCSOCODO—~OC
»
>

3
)
wo
B

COONCORCSCHENRNOODD

. 25 0 26
Quinine .. 2
Strychnine . . 70 0 73
Tartaric Acid 28 0 30
WLicorice.—
Stick, 4, 6, 8, 12 & 16 to lb 8 lh. 2 00
boxes . i p ” t m . . e 5
Acme I,wor ce Pelle n o . .o
Licorice Lozenges, 1 lnd 6 1b. c.nn . 1 50

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. .. .. <« 150 2740
Blue Vitriol .. .. .. .. «o «o e e 005 007
Brimstone . e es es es 200 2 M
Caustic Soda .. .. .. ce ee s ee { i(’; i :‘
Soda ASh .. oo «0 oo cn ee te e e 50 2°F

8oda Bicarb .. .. oo 5o oo oo o 176 220
Bal. Soda .. .. oo .o a0 e .. 080 085
<al. Soda Concentrated . 150 20

DYESTUFF

It was in the illuminating oils, how-
ever, that the luropean rivalry was the
most pronounced, so that we find a fall-
ing off of no less than 83,887,963 gallons
from the previous ycar and the value of
the exports during the same period de-
clined $8.177,952.  The loss in the illum-
mating-oil trade has been in a measure
ofiset by an improvement in foreign de-
mand for lubricating and paraffin oils.
The quantity sent abroad during 1909
4 gallons valued at $19,-
095403 compared with 144612947 gal-
lons valued at ®18,462208 in 1908 and
147.097.553 gallons valued at  $18,426.-
G40 in 1907

It will be noticed. however. that the

lairger volume in the sntpments was not

was 157.087.2!

accompanied by a proportionately great-
er value, showing that the business was
done on a closer margin than  hereto-
tore. ‘lI'here was a cood all round de-
mand  for petroloum residuum, and the
substantial inerease in the exports was
shown of 24,312,545 gallons and $759,122
over 1008,

THE POSTAL CHEQUE IN FRANCE.

LI'ne oxtension of the system of postal
\ll(‘lj\\l‘: to lrance has 1'\'«'rnl:‘\ been pro-
posed by M. Millerand, Minister of Pub-
lic Works, and the details of his plan
ave given in ULikeononnste luropeen.”
It is proposed in IFrance vnat any person,
firn: or corporation, upon a preliminary
deposit of @ sum not less than 100 francs
IA\ way ol guarantece, may nlu']';ll\' Ln-
der the postal cheque sysiem.  ‘The op-
erating accounts  will be eentralized in
Paris and in a certain number of large
cities. The cwner of such an account or
a third party may make pauyments which
shall be carrvicd immediately to the cre-
dit of the account Tt will be sufficient
for the party desring to make a remit-
Tance by d posit to file with the money
a memorandum,  giving his  aame,  ad-
aress, amount pard and the designation
of the owner of the account to whom the
payment is to be made.  The owner of
the account may dispose of funds to his
eredit by eheque, which <shall he paid on
presentation at bureau having  the  ac-
count.  When such cheques are present-
ed at a ditferent bureau, thev shall  be
transmitfed to the Lureau where the ae-
count is located. and the latter shall
transmit the funds to the beneficiary Ly
means of an order payable at his Jdomi-
cile. Whon the beneficiary of a cheque
himself possesses a current account, the
anount of the eheque may he carried to
his credit by a simple transfer.

The government proposes that a small
mterest be allotted to depositors, in or-
der to reduce the net taxes resulting
from operations on the account. These
taxes will be for each payvment five cen-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
§ MELINUA StResr, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— $c 8o

New Haddies, boxes, per Ib. .. .. .. 0 Ooj
Labrador Herrings .. o wui iae 5 60
Labrador Herrings, half brls. ... 300
Mackerel, No. 1 pails .. .. .. .o .0 176
Green Cod, No. 1 oo ioe we 6 00
Green Cod, large .. . e es we 6 50
Green Cod. small .. oo oo os oo 4 50
Salmon, brls., Lab. No. 1 .. oo e 18 00
Salmon, half brls. .. . e oo 700
Salmon, British Folumbh brls. .. .
Salmon, British Columbin, half brls. 16 00
Boneless Fish. . . oo o a% 0056 9 Gby
Boneless Cod.. .. .. . o o 0 053 0 06
Skinless Cod, case .. .. ae 000 550
Herrings, boxes .. .. .. . - 016

FLOUR—
Choice Spring Wheat Patenu e «« 000 580
Seconds .. e «o .« 000 580
Maniooa ﬂn)ng Bul\ers .............. 000 510
Winter Wheat Patents.. e <o H5B0 560
Straight Roller .. .. e oo H10 525
Straight bags .. e «. 240 250
Extras .. .. .. e «« 000 000
Rolled Oats .. . e 475
Cornmeal, brl. «e «o 360 8 70
Bran, in bags ap e .. 2200 28 00
Shorts, in bags .. .. .. «. .. .. .. 23 00 24 00
Mouillie oo e e+« ee oo 3200 38 0O
Mixed Grades .. o o os 27 00 29 00

FARM PRODUCTS—

Butter—

Creamery s e oo oo 5 ‘
Creamery, bpnng G % mw cee ew e
Townships dairy .. .. .. .. .. ..
Western Dairy .. .. i iee: wwm eie
Manitoba Dairy .. . e —
Fresh Rolls .. ov on mm e 8% 3?8

Clheese—
Finest Western white .. .. .. .. .. 1 )
Finest Western, coloured .. .. .. .. glg g]l%
Finest Eastern st s se ee ee 01130 11.‘

Fggs—
Strictly Fresh ..

fimes (one cent) per 100 franes ($19.30).

Archil, con... .. .. o oo oo v o 927 08
Cutch .. .. .. <0 o0 oo oo . 00
Ex. Logweed .. .. .. .t o oo e

Chip lLegwood .. .. .. «v «¢ «2 oo 176 250
Indigo ( 1) ex oo e s o5 18 1P
Indigo (Madn-) vor e ek, ww om0 N OF
Gambier .. .. ce ee ae ss ss oo 0N0 000
Madder o e 0 ' oen
BUMAC .. .. .. o or +o oo os oo oo 080 090
“Tin Crystale .. .. .. .. «0 ecee oo 030 052

or fractions of 100 franes up to 2000
trancs, and at the rate of five ~entimes
per cach 20 francs ($38.60) for larger

New Laid, No. l . (0)%.8 8(8)(8)
New Laid, No. 2 . 000 000
Selected .o 028 030
No. 1 (und]c on 025 027
No. 2 Candled .. 000 000
Sundries—
Potatoes, per bag .. .. 0 60
Honey, White Uovef. colllb - 0 00 832
licney, extracted . 000 010
Beans—
PrImMe ov v oo sa ve we ve as we
Best hand-picked .. .. .0 0 9% 9%
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 485
Bags, 100 Ibs .. .. .. ¢ oo oo oo 4 50
Ex. Ground, in barrels .. .. .. .. . 525
Ix. Ground in boxes .. .. .o oo os 5 68
Powdered, in barrels .. .. .. b 05
Powdered, in boxes .. .. .. 525
I'aris Lumps, in barrels .. .. 5 60
Paris Lumps in half barrels .. .. .. 5 80
Breanded Yellows .. .. ve oo 465
Molasseg, in puncheons, Moutt........ 088 041
Molasses, in barrels .. .. .. .. .. 041 044
Molasses in half barrels .. .. .. .. 048 046
Kvaporated Apples .. .. .. .. .. .« 007 008

WH(

Rice—

Standard I
Grade C .
Patna, per
Pot Barley
Pearl Barl
Tapioca, p
Seed 'l'apio
Corn, 2 1b.
Peas, 2 1b.
8almon, 4

Tomatoes,

String Beai

Salt—

Windsor 1 1/
Windsor 8 1
Windsor 5 1
Windsor 7 1i
Windsor 200
Coarse delivi
Cosrse deliv
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand,
1

Old Governm
Pure Mocho
Pure Maracal
Pure Jamaici
Pure Santos
Fancy Rio

Pure Rio

Teas—

Young Hysor
Young Hysor
Japans ..
Congoeu .. ..
Ceylon ..
Indian ..

HARDWA

Antimony.. .
Tin, Block, 1
Tin, Block, §
Tin, Strips,

Copper, Ingo:

Cut Nail S«
Base price,

40d, 50d,
Extras—-over 1
Coil Chain—N\

?
?
3
]
3
7
Coil Chain Ngc
&
X
%

Galvanized S
100 1b. box, 1%
Bright, 1% to

Galvanized Is

Queen’s Head,
Comet, do., 2

Iron Horse 8

No. 2 and larg:
No. 1 and smal
Bar Iron per 1(
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Stee)
Sheet Steel
Boiler plates, ir
Boiler plates, i
Hoop Iron, base
Band Canadian
base of Band |



°ER

nto.

ers,

g

OU‘O@; Q;Aaaon—w:ro
2298 28383388%

355
-
>

B0 O e €8 OO

S3F3BZRSS8E

cwooo cwoosdd
Swaonoooon
PN ]

N ®w
P3N
oc

8&8

—
®e

COCCORTINRTANAS
BERESBEZERERIE

THE CANADIAN JOURNAL OF COMMERCE.

175

WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raigine— $.0 8§
Bultanas .. .. oo oo oo oo oo co se 008 011
Loose MusC. .. ¢c cc oo oo o oo oo 009 010
Layers, London .. «c oo oo oo o0 o Q00 220
Con. Cluster .. <. oo oo oo oo oo (000 220
Extra Desert.. .. 000 240
Royal Buckingham 290
Valencia, Selected 0 ¢54 0 06
Valencia, Layers 006 0064
Currants .. .. .. .. 0 06} 0 07
Filatras .. .. < <o oo o 0 00
Patras .. .. .o cc o oo oo e e 007 008
VOSLIZZAS .. .. +0 oo oo oo so oo oo 0 08}
Prunes, Calilomll se oo oo oo oo oo 007 0.0
Prunes, French .. .. «c ee oo oo so 0O U8 010
Figs, in bags .. <. cc oo oo oo s« 006 006
Figs, new layers .. .. o oo oo oo 0074 011
Bosnia Prunes .. .. «: oo oo o oo 0 074

Rice— .
Btandard B. .. .. .o 0 co o0 00 00 297 317
Grade C .. . e ee 2o oo ee se 2 85 805
Patna, per 100 lbl. ee e se oo oo oo 4 25 4385
Pot Barley, bag 98 lbs. .. «. <o ¢ 200 225
Pearl Barley, per lb. <. <o oo -o oo 0 082 0 04
Tapioca, pearl, per Ib. .. .o .o <o 0 06
Seed Tapioca 4e es e es oo e 005 006
Corn, 2 lb. tins .. . . 080 100
l’eas, 2 lb. tins .. 095 145
Salmon, 4 dozen clu . 09 205
Tomatoes, per dozem .. . 090 095
String Beans .. .. .. <. oo c0 e e 080 085
Salt—
Windsor 1 lb., bags gross .. .. .. .. 1 50
Windsor 8 1b. 100 bags in brl. .. .. 3 00.
Windsor 5 lb. 60 bags .. .. ¢ <o - 2 90
Windsor 7 1b. 42 bags .. «. ¢ o oo 2 80
Windsor 200 lb. .. .. . oo oo 1 1o
Coarse delivered Montrenl l bu S Gah 060
Oosrse delivered Montreal 6 bags.. .. 0 574
Butter Salt, bag, 200 lbs. .. .. .. .. 166
Butter Salt, bris., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 1bs. .. <o <o oo 1 56
Cheese Salt, brls,, 280 lbs. .. .. .. 210
Coffees—
Beal brand, 2 lb. cans .. .. . 0 32
1 lb. cans 033
Old Government—Java . 031
Pure Mocho .. .. «¢ .. 024
Pure Maracaibo .. .. .. «s oo 018
Pure Jamaica .. .. o+ oo .o 0174
Pure Santos .. ee se se os oo 0174
Fancy Rio .. ve se es se se ee 016
Pure Rio . ee ss ee es ee 015
Teas—

Young Hysons, common .. .. .. .. (018 023
Young Hysona best grade . .. .. 032 036

Japans .. .. we: we oo sw ae ee 0e 022 040

CONZOU .. «v «v +no ss 2e sa oo oo oo 021 0385

Ceylon .. .. <. «. «o oo oo vo oo oo 022 035

Indian .. .. .. «i v ce oo 0o oo oo 022 085
HARDWARE—

Antimony.. .. «. <o co oo oo se oo 010

Tin, Block, L. nnd E. per lo. .. .. 0 82

'l‘ln, Block, Straits, per lb. .. .. .. 0 33
Tin, Strips, per lb. .. ..

Copper, Ingot, per lb. .. ..

Cut Nail Schedule—

Base price, per keg .. .. .o ee 240 Base
