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fltcINTYRB SON & CO.
Limited,

.. IMPORTERS OF ..

Dry Goods
Uress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 x/iotor ia. Sc|.
MONTREAL.

O ET.4.I L Merchants who wish to keep 
abreast of the tunes and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the -lonreal are unequal
led for compi elivnsi' eness and correct
ness of detail. Xo Merchants or other 
business men can alford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOCBUAL of COMMERCE, 

Montreal.

EltECTRIC MOTOR
1*2 TO 4--S hwtr

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold con-idem bly under mar
ket price-

Apply to

JOURNAL ok commerce.

Union Assurance Society
.. merged in the ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed.............. (86,250,000

Security Unexcelled.

CANADA BRANCH:

Lor. St. James 6 McGill Sts., Montreal- 

T. L. MORRISEY, Manager.

HASSAN
CORK TIP

CICffRETTES
-me» Oriental srmoK©

T en for I Oc.

Distinctive Quel Mies

-or-

North Star, Crescent 
and Pearl Batting

Purity 
B rlglitnes© 

UOftlnô8 8
He Dead Steel. oOy itoeila »er 
miserable renew nlllngi el shirt 
wine. Hot even in hnraatgrade. 
Three grades—Three Prie* 
the halt fothtiHia

»* nw /jym shirt (ti
try»- ha at* »r SI

WOOL.
Erasme dossin,

VERV1ERS, (Belgium)

sPBoiAim of

Wools and Naila
HOB

Clothing, Felting, Flannels 
and Hatting.

Qood Agen» Wanted.

11*01 DIAMOND
Rstabliehed.inei. Incomoratee. lew.

Hlgrhest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G. & H- Barnett Co,
PHILADELPHIA, Pa,

THE RELIANCE
Loan and Siring» Company 

of Ontario.
82 8s King street b.. Toronto
Jim., Ounn, J BUcUo*

PgWdfnt Vlce-Frwtdint
dUw R. Hill. «nd H«w«.r

swnuir
3 Mi % Interest 0» Dmeiita.

* % letereit on Dapeelt Receipt» 
issued 1er one yew.

S 1, Interest en 5 year Dekeettare*.
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the chartered banks. THE CHARTERED BANKS.

The BankotMontreal
(ESTABLISHED 1S1T.)

Incorporated by Act of Parliament
OAFITal (all paid-up),....... $14,AOO, OOO . OO
*«81.........................................  12,000,000.00
undivided FRorm...... eo3.79s.30

H&AD OFFTCÏ: MONTREAL,.
BOARD OP DIRECTORS:

*t_ lien. Lord HtraUcona and Mount Royal.
8.C.M.G., 8.C.V.O., Honorary Pretldciit.

Hon. sir Geo. Drummond, K.C.M.O., G.V.O.
President.

Sir Edward Cloueton, Bart-, Vice-President 
g. B. Qreenshicltis, Esq. -Mr William Macdonald 
ft. Is' A110111, m. Jaeea Ross, Keq.
Hon. Robert Mackay SlrThos. Shauglinesav,
David Mortice K-C.V-O.
C. R. Hosmer Allred Baumgarien

BirUdwara (Houston, Hurt,,General Manager.
A_ ilaonider, Chief Inspector and Superin

tendent of Branches-
y v. Meredith, Asslitant General Maaager 

and Manager at Montreal,
C. aweeny. Supt. Branches, Brit. Columbia.
W. B Starert, Supt. Branches, Maritime Prof 

ir. J. Hunter. Inspector N-W, and B.C. 
Branches.

1 P Wins low. Inspector Ontario Branches 
D R Clarke, Inspector Maritime Produce! 

and Newfoundland Branche!
BRANCHES IN CANADA:

Ailla ton. OnL Waterford, Ont. Wollvllle, N.S.
Almonte. Ont. Buckingham, «.Yarmouth, N»- 
Aurora, Ont. Cookshire, Que. Charlottetown, 
Belleville, Out. Danville, Que. P E I.
Bowman ville. 0 FraservHle, QuAltona. Man. 
Biantford, Ont. OrsndMere.Q. Brandon Maa. 
Bruckrllle, Ont. Levis, Que. Calgary, Alta 
Chatham, Ont. Mcgantle. Cardston, Alta.
Oolllngwôod, O. Montreal. Que. Edmonton. Alta 
Cornwall, ont. " Hocbelaga. Oretoa Man. 
Dweronto, Ont. Papineau av Indian Head, 
Clinton, Oot. " Peel St. Seek.Roe ion M'ai18, "Point St. Lethbridge. Al. 
B*t Wlllllam. O Charles Mngrath, Alta.
Code rich. Oat. •• Seigneurs St Medicine Hat,
Quelph, Ont " St. Anne de Alta.
M»miiton ont. Bellevue, Moose Jmv.Sask.TS."'- "St. Henri, Oakville. Wan.
Holuteln. Ont- •• West End, Outlook .ask. 
King City. Ont. Weetmount. laM
Kingston, ont. Quebec, Que. FraIrte Man. 
Llndaay, Ont. •• St. Roch.'a Raymond, Alta. 
London, Ont Upper T'vn. Regina. Sauk.

do VictoriaBt. SawyervlUe. Q- Rosenfeld, Matt 
Meunt Forest, 0 Sherbrooke. Q. Saskatoon, 3aaR 
Newmarket, o. St. Hyacinthe. Wring Coulee,A. 
Oakwood, Out- Three Rivera, Q. Weybtirn, Sask. 
Ottawa, Dnt. Andover, N.B. Winnipeg. Mar.

•• Bank 8t. Bathurst, N.B- , Fort Rouge- 
Hull. Que. Chatham. N.B- ' Logan ave.
Rerl*. Ont. Bdmunston.N B Armstrong, B.C 
I»erth. ont. Fredericton.N-I Chilliwack, B.C
Peter boro. Ont. 0r„d Falls,H-l clovorjlale. B.C. 
Ploton, Ont. Hartland. N.Bn Jfderby, 
faert Arthur, O. Marysvllie. KB Oreenwood. B.C 
Port Hope. ont. Moncton, N.B. b„Ca
■enrôla. Ont. Shedlac, N B. Kelowna B.C. 
Bault St.Marie St. John, N.B. MMit. B<_. 
•ttrllng, Oat. Woodatock. N.B Nelson. B.C. 
Strutford. Ont. Amherst, N.S. £ew Denver B.< 
■t. Mary's. Ont. Bridgewater, *^ew Weetmln- 
iwdhury, Ont, n s "tC' b„C"
Toronto, Ont. CanaO. N.S. Tdlrola. B.C.
•• Bathurst St, (Jlace'Bay, N.S. Ross land. B.C.
'• Carlton *L Halifax. N.S. Summerlaad.
*• Dundas gt. •• North End. „ B C' „ 

Queen 3t. . v Q Vancouver. B.Cat. R;sïu&,*-B " ^«tthl-ter

rw«dnontn Sr>doey0°N*S^ Vernon. B.C. 
ITnllaceburg, O. S7dce7' N S Victoria. B.C. 
Wknew, Ont.

IN NBWPOUNPLAND.
St. John',, Bank of Montreal.

Hrehr Cove, Bay of Islands, Bank of Montreal 
IN great BRITAIN:

Lenden. Bank of Montreal. 47 Threadneedle 
St„ B. C.. F. XV. Taylor, Manager.

IN THE UNITED STATES:
New York-R. Y. Hebden, XV. A. Bo«, J. T. 

Meiineui, Agents, Si pine Street. Chicago- 
Rank of Montreal, J. M. Greats, Manager. 
Spokane Wash.—Bank of Montreal.

IN MAX ICO:
Mewico, D.f.—T. 8. C. Saunders, Han.

BANKERS IN ORBAT BRITAIN: 
Loudon-The Bank of England. London— 

The Union of Hondo* and Smith's Bank, LAI 
Deaden —The London and Weetmlmter Bank, 
Ltd. London—The Notional Provincial Bank 
ef Bng . Ltd. Liverpool—The Bank of Ltver- 
n#oI. Ltd. Scotland—The Rrltlih Linen Bank 
od granchea.

bankers in the united states:
New York—The National city Bank. TheNal- 

lonalRankof commerce. National Park Bank.
■oaten—The Merchants' National Bank; Bui- 
bio—The Marine Mali. Bank, Buffalo. San 
Erweelaco-Ths Klrat National Bank; The 
Aorloand London Pnrle Nat. Bank.

The Bank of British 
North America

Established 1836. Incor. by Roy&l Charter in 1840.
Capital Paid-up...............$4,866,666.66
Best.................................. 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Qlyn F, Lubbock 
J. S. Cater E-A.Hoare C.WM’omkinson
J.H.M.Campbell H.J.B.Ketidall G. D. Waterman 

Head Office iu Canada, gt. James St., Montreal. 
H. Stikemau,Geti. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEacbren, Supt. of Central Br,- Winnipeg.
J. Anderson, Insp, O. R. Rowley, Insp. of Br. Returns 

F. Hope and j. H.GilLru, Assist, Inspectors. 
BRANCHES IN CANADA:

J.Elnigly, Manager Montreal Branch, 
Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Midland, Ont
Battleford, Sask. Montreal, P.Q.
Belmont, Maa. “ St.Catberine St..
Bobcaygeon, Ont. North Battleford, Sai
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River. Man.
Brantford. Ont. Ottawa, Ont.
Burdett, Altn, Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. “ St. John’s Gate Br.
Calnsvilie. Ont. Ray more, sask.
Darllngford, Man. Heston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dlst. * Rosthern, Sask.
Duck Lake, Sask Semons, Sask.
Duncans, B.C. St. John, N.B.
Rstevan, Sask. St. John—Union St.
Fenelon Falls, Ont. Si. Martin’-, N.B.
Fredericton, N.B. St. Stephen, N.B.
Greenwood, B.C. Toronto, Out
Halifax, N.S. Toronto—
Hamilton, Ont. King & DufferlnSts.
Hamilton—-Barton St Bloor Sc Lansdowne 
Hamilton—-Victoria A West Toronto Branch 
Medley. B.C. Trail, B.C.
Kaslo. B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont, Winnipeg, Man.
London. Market Sq- Wynvard, Sisk.
“ Hamilton Rd. sub 'Yorkton, Sask.
New YORK(52 Wall St.) H. M.J. Nt-Michaeland 

W- T, Oliver. Agents.
SaN FRANCISCO U20Samome St.) J. C. Welsh 

and a. s. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
London Ban KERS-Thc Bank of England and 

Messrs. Glyn &Co. Issue Circular Notes for Travel
lers available In all parts of the world. Agents In 
Canada for Colonial Bank.

Bank of Hamilton
head OFFICE ................. HAMILTON.

pa11)-itp capital................ .. 82,üoo,ooo
RESERVE <t UNDIVIDED PROFITS . 2,827,140 
TOTAL ASSETS ........... .......................  33,000,000

DIRECTORS:
HON. fW, GIBSON................................ President
J. TURNBULL .. Vice-President end Own. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col- the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
JI- M. Watson, Asst. Gen. Mgr. & Supt. ofBr.

branches.
ONTARIO- Selkirk, SASKATC’WaN

Si woe,
Ancaster, South»mpt >n, Aberdeen
Atwood, Tecgwater, Abemethy
Beameville, Toronto— Battleford
Berlin, Col’ge&ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. Eagt End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Gra nd Coulee
Dundai, Mel fort
Dunnville, MANITOBA- Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osace
Gorrie, Brandon Redvers
Grimsby, Car berry Saakatoon
Hagergville, Larman Turford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
F,*st End Br. Gladstone
North End Br. Haniiot» ALBERTa-
West End Br. Kenton

Jarvle, Killarney Rran,
Listowel, La Riviere Cftylev
îwucknow, Manitou Nanton
Midland, Mather Stavelv
Milton, Miami Tftber
Milverton, Minnedosa
Mitchell, Morden
MoorcQeld. Filet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falla Starbuck Kamloope
Niagara FanaS., stonewaU Port Hamniond
Orangeville, Swan Uke Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston. Winnipeg <« ggst van-
Port Elgin, Frincess8t.Br. couver Br 
Port lUiwm. «• North Vam
rrinceton, couver Br.
Ripley,

the chaptered banks.

The Molsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE; MONTREAL.

Capital Paid-up..........$3,500,000
Reserve Fund ............. 3,500 000

board of giosctors:
Win. MqIiou lliceberioa .. . .preside*!

S. H. Bwlnr .......................Vice-President
XV. M. Ramsay J. ?. Clerhor*.

H. Markland Molaon, Geo. «. Drummond 
Chas. B. Gordon

JXMBS KL.T.IDT General Manager.
A- D. Durnford. Chief Inspector and Supt. ef 

Branche,; XV H. Draper, laapecter. 
w. W. L Chlpmaa, J, H. Campbell.

H. A. Harries, Asat. Inspector*.
LIST OF BRANCHES;

ALBBRTA. ONTAlllO------ -Coat.

as
Diamond City 5î’ -ÎÆanrZ 8:
i'Joyojiiuu. ' ®,t,’ i.7 JfriVis,
Lethbridge, Toronto E”d Bran<6"

BRITISH VOl-UMBi) " qTcd gt a.

$sssi
Winnipeg Williamsburg.

o^tari^: orla8cAve ^St0Ok'

A mherstburg. QUHBUC.
Aylmer. Arthubaska.
Brockvllle. Chicoutimi.
Chesterville. DrummondviHe.
Clinton. F’raservllle & Rlv. 4#
Drumbo. Loup Station.
Dutton. Kno^*lton.
Exeter. Lacbine Hocks.
Forest XIont real•
Frankford. Cote des Neigea
Hamilton. “ St. James St
“ Market Hr. 14 Market and

Hensall. Harbor Brauck
Hlghgate. “ St. Heurl Branch
Iroquois. 44 St. Catherine St. Br
Kingsville. 44 Maisonneuve BrgD
Kirkton Pierre \-iile
Lambton Mills Dtiebec.
London. Richmond.
Lucknow. Roerval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburt;. Ste. L'lavie Station.
Norwich. St. Dura.
Ottawa. Ste. Thereae de
Owen Sound. BlalnvIUe, Que.
Port Arthur. Victor!avilie.
Ridgetown. Waterloo.
Slrncoe.
AGENTS IN GR.BAT BRITAIN * COVOIOH 

London, Liverpool-—PB**r'i Bank, Ltd., trv 
laud-Munflter and Leinster Hank, LH. Aus
tralia and New Zealand—The Union Bank i# 
Australia, Ltd. South Afrlc%~Th« StarnLui 
Bank of South Africa, Ltd.
Collections made in all parts of the DoaUf 

ion and returns promptly remitted at i»w*et 
ratee of exchange. Commercial Lebtor» ti 
Credit and TrsTellera* Circular letters lsttefl, 
available In all parta of tbe Worl<l.

THE BANK OF TOKoHTO.

JL)ivid.Gnd No. 114.

NOITCE hereby given that a. Divi- 
d-vud of Two and Unc-LaU Per for
the current quarter, being at tne rate ol 
'Ten Per Cent per annum, upon tbe Paid- 
up Capital Stock of the Bank, has this 
day been declared, and that the same 
w'ill be payable at tbe Bank and. its 
branches, on an<t after tbe 1st Day of 
March next, to Shareholders of record at 
the close of business on the 15th day of 
February next.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-flfth duTS 
of February next, both days inclusive.

By order of the Board.
Tbe Transfer Books win be fr%

D. (JOULSoN,
General Manager. 

The Bank of Toronto, Toronto,
.amiary 26, 1610.
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Dividend No. 92.

•NOTICE is hereby given that a Divi
dend of Two and. Ohe-quarter per cent 
upon the Capital Stock of this institu
tion has been declared tor the three 
months ending- the 28th February next, 
and that the same will be payable at the 
Bank and its Branches on and after 
'Tuesday, 1st March next.

The transfer boohs will be closed from 
the 14th to 28th February, both days 
inclusive.

By Order of the Board,

A UEXANTDER LAfRD,
General Manager.

Toronto, 24th January, 1910.

WlTBt) EMPIRE BflflK
of Gened*.

H<&d Office, frotreeLand Toronto,
Conservative investors -will And a safe 
paying proposition in thie New Canadian 
Bank Stock (issued- at par). Allotment» 
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadien Ban Mere- Aieociitloe 

and The Toronto Clearing House.
authorized capital..................... 11,000,000

HEAD OFFICE, TORONTO, ONT.
Branches and Agencies throughout the Farming Districts of Ontario.

W. R. TRAVERS, General Manner.

-THE-

Standard Loan Co.
,or R,lle debenturesbearing interell 

eL-îVB T? cent per annum, payable half- 
Three debentures offer an absolutely 

sale ana profitable investment, as the purcha
sers have tor security the entire aesetaof the 
Company,

Ça^ta^&^Snrglu^Asie^iIbSIOjOodOO
Total_Aget8^. . .. 2.ftoo.Ooo.OO

President : ALEXANDER SUTHERLAND. 
Vlce-Prea. A Man. Director: W. S. DInNICK.

ûlrectora :
Right Hon. LORD STRaTHcONa and

MODtJJ Roi’AL, Q.C.M.C 
J. A. Hammerer. David Ratz. R. H. Green, 

Hugh S. Brennan. J.M. Roberts.
A. J. ffilllsma.

HEAD OFFICE.
Cor. Adelaide A. Victoria Sta.Toronto

Advertise in

THE JOURNAL OP 

COMMERCE.

THE CHARTERED BANKS-

UNION BANK OF (JAN AD A.

Dividend Mo. 92.

AlUM'fCiE is hereby given that a Divi
dend of One and Three quarters per cent 
on the paid-up Uapital Stock of this, In
stitution has been declared for the Cur
rent Quarter, and that the same wifi he 
payable at the Hank and its Branches, 
on and after Tuesday the FIENT Day of 
March next, to shareholders of record, 
February I5th.

By order of the Board,

(j. H. BALFOUR,
Genera 1 Manager.

tpueber, January 22nd, 1910.

THJS STANDARD BANK OF CANADA.
Quarterly Dividend Notice Mo. 77. 

NO'JMCE is Hereby given that a Divi
dend of TWELVE TER (JbNI Ter Annum 
upon the Uapital Stock of this Bank has 
been declared for the quarter ending 31st 
Jan., 1910, and that the same will be Pay
able at the Bead Offtce in this City and 
at its Tranches on and a't t-r XlhASVA 
the let May of February, 1910, to share
holders of record of 20th January, 1910.

The Annual General Sleeting of Share
holders will be held at the Head 0fti.ce 
of the Bank in Toronto, on WEDNES
DAY, the 16th February next, at 12 
o'clock noon.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager 
Toronto, 21st Decern her, ig09.

The Dominion Sevlngs 
aind Tnvestnnent Society,

Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. EUR DOM, President.
NATH ANTED MILLS, Manager.

the CHARTERED banks.

THE BANK. 0E OTTAWA.

Dividend No. 74.

NUTHJJ5 is hereby given that a Divt 
deud of Two and one-half p-r cent, being 
at the rate of 'Ten per cent per annum, 
upon the Paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the 
same will be payable at the Bank and 
its Branches on and after Tuesday, the 
hirst Day of March, iyil), to Sharehold
ers of record at the close of business oi 
14th February next.

By Order of the Board,
OEM. BUHN,

Ueneral Manager
Ottawa, Ont-, danuary 17th, 1910.

Traders Bank of Can.
CAPITAL -AUTHORIZED ... $5,000,061
CAPITAL PAID-UP................ $4.350,000
RUST . .. $2,000,001

BOARD OF DIRECTORS:
C. D. Warren, HSsq................ President.
Hon. J. R. 8trfttton. - - .Vice-President.

C. Kloei>fer, flsq., Guelph; W. J. Sbeppu»*, 
Buq., "Waubauahcne; C. 8- Wilcox, Bing., 
Hamilton; B. S\ B. Johnston, ÏEsQ-, K-O^ 
Toronto; H. 8. Strathf. Bsq.. Toronto.

hsad office, Toronto.
STUART STRATHY........... ...General Manager
N. T. HILL#ARY"................Asst. Gen. Manager
J. A. H- Al*LEV..................................... Secretary
P. SHHJRRÏB ..................... ......................inspecter
J L. WILLIS......................... Director’s Auditor

ONTARIO:
Arthur,
Aylmer,
Ay ton.
Bè et on.
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington.
Cargill,
Clifford,
Collln^eood.
Drayton,
Bryden
Durham,
Dutton,
Elmira,
Blora,
Ertihro.
Embnm 
Fergus.
Fort William, 
Olencoe,
Ornnd Volley, 
OUelph,
Hamilton, 
Hamilton, Blast. 
Harris ton, 
Injçersoil, 
Kenora,

Kinciirdine. ,
LakeNeld,
Leamington,
Lien's Head.
Lynden
îîasfiey.
'Mount Forest, 
Newcastle. 
North Hay. 
Norwich,
Orillia.
Ottawa.
Ottervllle,
Owen Sound. 
Paisley. Ont. 
Port Hope, 
Prescot t. 
Rld.cretown, 
Ripley. 
Roekwood, 
Rodney.
St. CatharlBw 
St. Mary’s, 
=?auit Ste. Marl# 
Sarnia. 
Sehomberg, 
Springfield, 
Stonev Oeek. 
Stratford. 
Strathroy, 
Sturgeon Talk

re.vistocK, 
Thamesford 
TfUsontourg, 

Toronto,— 
Avenue Road 
Gc-rrard «S; Mais 

8tf* and Dau- 
forth A ve. 

ÏCmff ASpadla* 
Qveen and 

Broadview 
Vonge & tilooe 
Totten bam, 
Tweed 
Vara
Waterdown,
Webtxwood,'
Windsor,
Winona,
Woodstock,
MANITOBA:
Winnipeg.
SASEaTCHRWaRegina
Saskatoon
ALBERTA;
Calgary
Cantor
Eîdmonton
Gtettler

The Dominion Bank
head office, Toronto, canada.

Capital Paid-Up, - - . $*.000.00e
Reserve Fund &. Undivided Profite 5,300,000 
Total Deposits by Public 45.700.00e 
Total Assets, • 58,900,00»

DIRECTORS:
K. B. f)Sr,ER, M.P- .. . . Preside* 
WILMOT D. MATTHEW'S . . V"ice-Pr«*. 
A. \V. AUSTIN, R. J. CHRISTIE,
w. r. brock, jas. carruthbbs.

JAMES J. For. K.C., M.L.A.
A. M. NANTON, .1, C. EATON.

0. A. BOGERT ... General Manager- 
El. A. BEGQ, Chief Inspector.

Bnnchee and Agenda throughout Canids i*S 
the United 8t«tei.

Collection* made and Remitted for proaapdf- 
Tlrafte bought and *>1,1.
Commercial and Travellers’ lettera of Ore* 

leaned, atallable In Ml part»of the world.
general ban king business transact»
Montrait, on m; St. -Tame* St.;

* 0. Horaey. Ménager.
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THE
Royal Bank of Canada

INCORPORATE!) 186V.
Capital VaKl-up...............  .. i$û,OUU,GLW
Ko8<tv(! & I ndix idod Profits. $5,928,000

HEAD OF-FICE, - MONTREAL.
Hoard of Directors

H. 8. IlOl/l . E»q., Pres. E. L. I’EasE. E-q.,V.-D.
Wiley Smith, Esq. (’,. li. Crowe, Esq.
Hon, !). Mackeen, Esq. It. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne. Esq.
F. W. Thompson, Esq. Hu*?h Patou, Esq- 

T. J. Druminond, Esq. W. B- T orrance, KtH- 
E. L. pbase, QEN. MANAGER 

\f. II. Torrance .. .. bupt. of Branches 
C. K- Neill and F, .1. she*mum, Axst. (*vii. Mgrs. 

BRANCHES :
Maitland, N.S.Ab>xitsfor<i, H.C.

Alberni, H.<
Amherst. N-S.
Antigoni.sli. N.S.
Arthur. Out.
Bathurst, N.B.
Bowmanvillv. Ont 
Br« iidon Man.
Bridgewater. N.S.
Burk's Kalis, Ont.
CalKury. Alta.
Oatnplie 11 ton, N.B.
Ôbarlottvtow n P. K.l.
Chilliwack, H.C.
Chippnwa. <>nt.
Clinton. Out.
CoUtlt, Aint- 
Corn wall. Out.
Cran brook, H.c,
Cum her In ini. H.C.
Dalhoiisic, N. H,
Dorchester, N.B.
Edmonton, Alta.
Edmundstoii, N.B.
Elk Luke, tmt.
Elmwood, Ont.
Fredericton, N.IS- 
Galt, out.
Gow «Hilda, <>nt,
Grand Falls, N.B.
Grand Forks, HO.
Guelph, t»m.
Guyslioro. N.S.
Halbrite, «usk.
Halifax. N.fl. 1 Behs.)
Hamilton, out.
Han over, ont.
Lugertioll, out.
JaeqnoRiver. N.B.
Joliet tv, P.Q.
Kel<>xviia. H.C- 
Keiii 1 xvort h, ( >nt.
Ladner, H.C.
Lipton, bask.
London, < hit.
Londonderry, X.j.
Louis burg. C.B.
Lumsdvii, Stisk.
Lunenburg. N-s.

Agencies in Cuba : Caibarien, Uainaguey, Carde- 
Has, Cieiifuegos, Havana. Havana—tialiaiid street ; 
Manzanillo, Mataiizas, Mayari, tiagu*. Santiago dc 
Ouba. San J nan (Rorlo Kico). Nassau (Ha ham as). 

New York Agency, 68 William Street.

Moncton, N.B. 
Montreal, Que. 
Montreal, Stanley St. 
Montreal. Seigneurs Ht. 
Montreal Annex 
Mouse Ja w, Ha.sk. 
Nanaimo. B.C,
Nelson, H.C.
Newcastle, N- li.
NeW Alb rni, H.C- 
New West mi i is er. H.C. 
Niagara Kails, tint. 
Niakar« Kails Contre 
Osliaxta, Out.
Ottawa. Ont. (3 Behs.) 
Horn broke, out.
Doter borough, out. 
Dictou, N.S.
Dlumas, Man.
Dort Fusing ton, B.C.
Dort HuwkesbUry, N.S. 
Dort Moody, B.C. 
Drinee Rupert. B.C, 
Regina, Busk,
Rexton, N.B.
Russia no. H.C.
ht. John. N.B. (_ J Behs.)

St. I'mui,(Montreal) Que. 
Sack ville, N.B.
SnluiO, d.O. 
Sliubeiiaeadie, N.B.— 
Soutli Hiver,Ont. 
Sumiiierside, P- K.L 
Sydney, C.B.
1 il Ison burg, ont.
Toron to, (hit. (3 Behs.) 
Truro. N.S.
Vancouver, B.C. (sBchg.) 
Vernon, B.C.
Vict-Tin, B.C.
Welland, Ont.
Westmount. |'.Q.

v- Victoria A ve. 
Weymouth. N.S- 
Winnipeg, Man. (1 Behs,) 
Woodstock. N.B.

THE CHARTERED BANKS.

BMNÇUB d’HOJHBUflGft
18 7^.-1 900 .

LA-Dll1 A L ALTHUK1ZED . . . $4,000,000 
(JAFU’AL PAID-UP ...... $2,500,000
PtiiSjOLVD FUND ......................$2,300,000

DIRECTORS :
P. X. St. Charles, Esq................ President
Kftbt. Dick erdike, Esq., >1. P., Vice-Pres 
lion. J. L). Holland, J. A. VrBillancourt, 

Esq-; A. Turcotte, Ea<].; j£. H.
Lemay, E»q.; J. M VVilson, Esq.

AJ. J. A. Prcndergast, General Manager. 
F. G. Leduc, Manager.
0- E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

UeLorimier, Mount Hoyal AVe.(eor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre; Notre Parue Street, West; llochelaga ; 
Maisonneuve ; Point M. Charles : fet. Edward, 
2J9U St Hubert St ; St Hem y ; Town of St. 
Louis ; Viauvilic ; Verdun ; Ville Emard.

BRANCHES:
Herthierville, P.Q. 
Kdmonton, Alta. 
Karnhum, D.Q.
•1 oliette, P.Q.
La prairie, P.Q.
L* AbSOiuptioil, D.Q. 
Louiseville, P.Q. Quebec.
Quebec, St. Koch 
Borel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, I*. Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
valieytteid, D.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins AVe.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Union Bank i»f Halifax
Established Before Confederation.

Money is the 15 A P’EST thing to tSAV"E. 
\Vv pay $1.0,1 for every DOLlA K an- 

n mill y deposited in our ^SAVINGS RANK.
And your money avuila I de at a mo- 

nientT notice.
Every for in of legitimate Banking 

transact 0(1.

Telephone Main 7432 
‘ “ 7433

C. A. (SftAV', MANAGER. 
142 Notre Dame St., West,

The Provincial Bank
Office: 7end9Place d’Armtfl, Montreal,Can 
37 Brunches in the Province of Quebec.

capital aUTiiorizku... .......... «2,000,000 no
capital paid-iji-................................. 1,000,000 00
RESKKVK FI'NIL................................  310,277 DO

BOARD OF DIRECTORS:
Resident; Mr, H. la Porte, of Laporte, Marlin A Co 

Director of The credit Fonder Franco Canadien 
tflce-Pree. Mr.W. F. cnrslcy, of The Wholesale 

Firm of Careley Sons arid Co 
Bon. L. Beaubien, Ex-Minister, ol Agriculture.
■r. O, M. Boa worth, Vlce-Preeldenl “ C.P.R. Co."
*r. Alphonse Racine, of “A. Racine A Co." Whole.

■ale Dry-Hoods. Montreal, 
er- E. P- Lachapelle. Administrator Credit Fonder 

Franco canadien.
Mr. Tancreda Bienvenu, Senoral Manager.

La Banque Nationale
Founded in I860.

Capital..........................$2,000,000
Re sec vo Fund and Un

divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques
was inaugurated :t year ago 
and has given complete satis- 
taction io all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our OfTioe in Paris
Rue Boudreau. 7 Sq de I 'Onera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
fini ted States and Canada, transacted 
at the lowest rate.

St. Stechen’s Bank
Incorporated 1836. St. Stephen, N.B.

UAIHTAA........... ............................. *200,000
HKSEBVE....................................... 62,500
Frank Todd, President. John IV Chi pm an V.-Prea, 

J. T. Whitlock, Cashier.
Correspondents:—London, Messrs. Glyn. Mills, 

Currie A Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

the chartered banks.

THE QUEBEC BANK.

Quarterly Dividend.

: -NOttOE is hereby given that a liivi-
1 dend of One and three-quarters per cent 
| upon the paid-up (Capital Stock of this 
; Institution has been declared for the 

current Quarter,' and that the same will 
he payable at its Banking House in this 
city, and at its branches, on and after 
Tuesday, the first day of March next, to 
Shareholders of record of 14th Febru
ary.

By order of the Board,

B. B. STEVKXSO.N,
(iencral Manager.

EASTERN T0“S^IPS
Capital .. . $3,000, or O
Beserve Fund .. 2,1^0,000

HE1D OFFICE ; SHERBROOKE , Que.
With ever seventy-three branch offices in the 
Province of Quebec, we offer facilities 
Possessed by no other bankin Canada for
Collections and Banking Businew

Generali,
in that Important territory.

Branches in MANITOBA. ALBERT A and 
BRITISH COLUMBIA.

. Correspondents all over the world.

Imperial Bank2!£®22£2
Capital Authorized ...$ 10,000,000
Capita1 Paid-up.......... 5,000,000
Reserve Fund........... 5.000,000

directors:
D. R. WILKIE, pres. Hon.R. JAFFRAY,V..p. 
Wm.Raniaayof Bow land F-llas Rogers 
James Kerr Osborne Charles cockshutt
Peleg Howland William Whyte,Winnipeg
Gaifthra Mulock Hon.RichardTnrnér.Que

Wm- H. Merritt. M. D.. (St. Catharines)
H <=»acj urfioe Toronto.

ONTARIO
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cot, turn
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowgundft 
Hamilton 
Harrow 
Humberstone 
ingersoll 
Kenora 
Listowel 
London 
Marshvillc 
Hew Liskeard 
Niagara Falls (2) 
Niagara-ou-the' 

Lake
North Bay, 
Ottawa

BRANCHES 
I’ulgrave 
port Arthur 
Port col borne 
port Robiuson Ridereway 
Sun It gte. Marie 
South Wood si ee 
St- Catharines(2) 
St- Davids 
St- Thom as (2) 
Thessalon 
Toronto ( 10) Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

Manitoba
Brandon 
Portage La

Prairie Winnipeg (2)
SASIC'WAN 

Balffonie 
Broadview 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina
RoRthern
Wilkie

alberta
Athabasca

Landing:
Banff
Calgary (2)
F.dm onton (2) 
I,ethbridg-eii 
Red Deer 
Rtrathcona 
Wetaskiwiu

E. COLUMBIA 
Arrowhead 
Cran brook 
Fern le 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

Agents : London. Eng., Lloyds Bank Limited, N, Y 
Bank of the Manhattan Co.

savings department.
Interest allowed on deposits from date of deposit
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The Home Bank of Canada.
Quarterly Dividend.

OTICE is hereby given that a Dividend at the 
rate of SIX HER CENT per annum upon the 

Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 2étb of Feb., 1910, and the same will be 
payable at its Head office and Branches, ion and 
after Tuesday the 1st day of March next.

The transfer books will be closed from the loth 
to the 28th of Feb., both days inclusive.

By order of the Board.
james Mason,

General Manager.
Toronto, 19th January, 1910.

Fretik. J Benson 4 Co,
— bankers —

11 4. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer "to Canada
end ill parte of the World.

the METROPOLITAN BANK
Capital ....... ........................................
Rese: ve and Undivided Profits...

HfGHD OFFICE, TORONTO, ONT.
S. <1. MOORE, President. W. Ü. ROSS, General Manager.

A g’eneral Banking businea transacted.

Drafts and Letters of Credit 
Issued.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the public every Facility which their Business 
and Responsibility Warrant.

Jâoficrd of Olractorsi
president, G. T Somers, Pres. Cau&da Grain Co. Vice-President, W. 

K. George, pres. Standard Silver Co- 3.W. Aikins.M.D , F-R.C S., 
Treft. Medical Con- Ont. W. D. Dineen, Pres, W <fe h. L)ineenCo.,L-td. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros- Mfg. Co., Ltd] 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd,, Hamilton.

F. W. BROUGH ALL. Grener&l Manager.
A Savings Bank Department in connection with each Office of the Bank.

ADVKKTISK in the journal of commerce.

Governmental and Municipal 
LOANS Placed and Issued.
lAblegrame: "KKKBBNCATB. LONDON-'

DEVOTED TO-

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint, 

Stock Enterprises.
fàm.

•>. ■■

& Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard, 
ware in Canada, suitable alike to 
trim churches, office buildings» or 
private houses.

Write us for Catalogue, 
prices and terms.

ISSUED EVERY FRIDAY MORNING!.

SUBSCRIPTION:

Canadian Subscribers..............$3 a year
■British Subscribers. .. . ,,12b. 6d,
American “ ............... $3.52 a year
Single Copies............................. 25c each
Extra “ (5 to 50) .. ,. 20c “

“ " (50 to 100) - .. 15c -
" (100 and over) il)c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

YVe do not undertake to return 
unused manuscripts.

The Gurney, Tilden Go. Ltd.
Hamilton, cangua.

Jarxlme Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal worker» 
have constant use for It.

Send for description,

H. B. JARDINE & C0.,
HESPELER, ONT.
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“STANDARD” TWIST DRILLS
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WIMNIPEC.

LEGAL DIRECTORY.

Price oi Admission to tbia Directory ia 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davie

(Coumellor and Attorney-at-Law. )
Davis, Symmei A Schreiber.

MONTREAL.

■tory J. Kavanagh, K.C. Paul Lacoste, LL.L. 
». t*ertn-Lajoie, K.ti. Julea Mathieu, LL.B .

Kavanagh, Lajoie & Lacoste,
-advocates,-

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can.

Oebl» Address, "Lalol," Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public 

eaamiae nciaeii acauco 
Oommlsslo ner f or tbe Provluceflof Quebec & Ontario. 
Mechanics' Building, 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

A-KN PR1 OR ..............Thompson A Hunt
BLENHEIM..........................R. L. GoineU
BO W M A N VI LLE.. R, Ruaeell Loscombe 
BRANTFORD .. .. Wilke» 4 Henderson
BROCK V-1 LLE...................H. A. Stewart
CANNINGTON........................A. J. Red
CARLKTON PLACE.... Colin Melntoeh
DB8ERONTO...............Henry R. Bedford
DURHAM............................. J. P. Telford
QANANOQVE . . .. .. .. J. C. Rose 
GODERICH........................... E. N. Levrii

LEGAL DIRECTORY.

ONTARIO—Continued.

1NGERS0LL........................ Thoe. Welle
KEMPTVI LLE....................T. K. Alla»
LEAMINGTON .. .. .. W. T. Eaeto®
LINDSAY .............. McLaughlin 4 Peel
LISTOWEL....................... H. B. Morphy
LONDON........................W. H. Bar tram
L’OKIUINAL.......................... J. Maxwell
MITCH ELL..................Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thom. J. Robertson
NIAGARA PALLS .. .. Fred W. Hill 
ORANGEVILLE . . .. W. J. L. McKay
OSHAWA............................J. V. Oeieeeo»
n. iIX SOUND...............A. D. Creauer

PETERBOROUGH .... Roger k Rennet
PORT ELGIN..................... J. C. Dalrymple
PORT HOPE .... Chisholm <t Chisholm
PORT HOPE............................H. A. Ward
PRESCOTT ..............F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH’S FALLS,

Lnvell, Ferrell k La veil
ST. CATHARINES, E. A. Lancaster, MJ>.
ST. THOMAS......................J. 8. Robertson
STRATFORD .. MacPhemon A Da video» 
TRENTON .... MacLellan t MacLellai
TEESWATER.................John J. Stephen!
THORNBURY............................T. H. Dyre
TILSONBURG................Dow 1er A Sinclair
TORONTO.............................. Jaa, R. Real
VAXKLEEK HILL, F. W. This tie th waits 
WATFORD ... Fitzgerald A Fitzgerald 
WELLAND.............  L Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy k Sale 
WLNGHAM.............. Dictinion It Holmes
M ALIC ERT0N......................... A. Collima
WALKERTON...................Otto F. Kiel»

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C,D.OL 

180 St. James St., Tel. Main 242B 
t-T.ANSTEAD .... Hon. M. F. Racket* 
SWEETSBURG.............F. X. A. Giro»*

NOVA SCOTIA.

AMHERST.............Towiskend k Rogers
ANNAPOLIS ROYAL .. H. D. RuggUe 
BRIDGEWATER .. Jas. A. McLean, K0.
KENTVILLE..............Roecoe 4 Dunlop
LUNENBURG...................8. A Cheeky
PORT HOOD.................... 8. MacdonneO
SYDNEY.............. Burchell A McIntyre
YARMOUTH..............E. H. Armatromg
YARMOUTH .. .. Sandford H. Peltee

NEW BRUNSWICK.

CAMPBELLTON............i. H. Melateky
SUSSEX........................ White 4 Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod * Bentley

MANITOBA.

PILOT MOUND.............. W. A. Donah

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHh 
Martin, Weart A McQuarfte

NORTH-WEST TERRITORY.

CALGARY...............Lougheed 4 Beane**
EDMONTON .. ..Harry H. Robertas» 
RED DEER, Alberta .. Geo. W. Grume

London & Canadian 
Loan & Agency Co.

Limited.
St Yonge St., - - Toronto

ESTABLISHED 187S.
Pald-op Capital................................ tl,000,000
Reserve...........................................  '286,000
AweU.................................................... 8,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to Ive yean.
4 PER CENT.

Interest payable half - yearly.
Tbeae Debentures are an authorized 

Trustee Inveetment.
Mortgage Goana made in Ontario, Maul- 

tots, and Saskatchewan.
Vf. WÏDD. Jr„ V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
PILE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

1’ETROLl A, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers off all Icinde. The Canadian Oil Welle and Be- 
liners and Mi 111 in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for wpH-driHing purpose* it hie shad 
many boilers to Germany. Austria, India and Australis. It also makes Oil Stills, 
Tanks. Bleachers and Agita ten, Salt F am, Steam Boxes for Stave and Hoop 
'Iills, find any deeirnd work in Plate or Sheet Stieel or Iron, a6 well as «Il pro
duction» of Machine Shops, including Steam Engines and Castings in Iron aad
lit 518'

Having a full outfit oi machinery and tools, including Steam Riveter, and mss 
of loner experience, tt invitee compel!'on oi the anality of it» wort, wit* em* 
shop in Canada

HRVAHRGH, J. H FRlFBAflK.
manager. PROPRIETOR
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SU GARS —TILE BEST ARE THE CHEAPEST— j fi 1 J |—~ | |—^ F*
ASK FOR AXD SEE THAT YOU GET Founded AJ). 1710.

Heao Office, Threadneedle St, London, En§, 
The oldest Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JiHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

Extra. Granulated
AND OTHER GRADES OF REFINED.

COMMERCIAL SUMMARY.

Supply your customer» with only the l est sugars obtainable IT WILL PAY.

Manufactured t>y the

Canada Sugar Refining Co, Limited, M0W1M, Que

iazra
h:,-;

mzm
■m’i

7<77nTfp.
zm

L* "J

—The Merchants Bank has opened a 
branch at Antler, Sask., and Union Bank 
cf 1.1 nada at Cobalt, Ont.

—The United Kingdom lias 23,205 
miles of railways, representing a paid- 
up capital of £ 1,310,533,000.

— Thirty years ago the world’s wheat 
production was about 2,000,000,000 bush
els a year. It now averages 3,200,000,- 
000 bushels.

—Ihe population of Greater London 
has now reached the stupendous total of 
7,537,106, an increase of nearly 1.000,000 
in less than ten years.

—Statistics for the first six months of 
1909 show a continued decline in the 
population of France. Deaths increas
ed by 25,109 and births decreased by 12,- 
692.

—Ottawa clearing house total for 
week ending .Tan. 27, 1910. $3,571,958;
1909, $2,985,825.—London clearing house 
total for week ending Jan. 27. 1910, $1,- 
124,074.

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu
rance Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

• Address

Journal of
Commerce,

MONTREAL.

—Fire underwriters have announced 
very material reductions in the rates at 
Brandon placing it on the same footing 
as Winnipeg with its million-dollar high 
pressure plant.

—The financial statement of the Pro
vince of Ontario for the ten months of 
the fiscal year ending October 31, the 
rceripls were $7.477.920. and expenditures 
$7,545.940, leaving a defieit of $67,119.

—The gold reserve in the Bank of 
France hrfs reached the reeord figure of 
$700.000.000 a sum whieh exeeeds the va
lue of the reserves of state banks of 
Germany, Austria, and Italy added to
gether. Freneh investments abroad are 
now more than $7.009.000.000.

— Btnk exchanges are of record-brj tk- 
Ing proportions and clearlv indieat» the 
ero-meus volume of current hustn-ig. the 
trtil f. r last week at all leading cities 
In the United States amounting :o #8.- 
615.298.963. an increase of 39.1 (v-r cent 
ov»r « vear aero and of 9.4 nor »e it over 
the corresponding week of 1906.
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—The «Sovereign Bank’s overdue debts amount to $3,970,576.

—The Western and British America Insurance Companies 
have paid a dividend of 7 per cent on their preference stock.

—A strike of coal is reported to have been struck on the 
Quatsine «Sound, at the north end of Vancouver Island.

—J. N. Greenshields has resigned from the directorate of 
the fShawinigan Water and Power Co., and Howard Murray, 
tlie treasurer of the company, was elected in his place.

—Montreal hank clearings in January showed an increase of 
$39,218,593, as follows: 11)10, $174,154,080; 1000 $134,935,730; 
1008; $110.108,737Toronto clearings were $134,571,457;
against $110,504,080 in January 107)9.

— .Notice is gi\ « n in the Canada Gazette that application will 
be made to Parliament at its present session, for an act to in
corporate the Bank of Saskatchewan, to transact a general 
banking business in Canada or elsewhere.

— A special meeting of the shareholders of Carriage Factor
ies, Ltd., will he held on February 8th, in Montreal, for the 
purpose of authorizing $1.000.000 0 per rent gold bonds. The 
issue lias her ii approved by the direetors.

■Customs revenue ot the Dominion for the U n months end
ing January 31, totalled $48,907.112.98 an increase of $10,390,- 
051.08 over the corresponding period of last year. In January 
the n venue was $4,539,031 an increase of $807,205.

>enor Ga\ a/zi, who is a leading silk manufacturer of 
Italy will he sent to ( a inula at the head of a commission to 
negotiate a treaty granting Italy the same t) eat ment that is 
ae. «tided France in the exportation of silk and other products.

It will lie remembered that La Compagnie d’Ass lira nee 
contre le Fell, was put into liquidation by the Quebec Court 
of h’eviow . An apjieal having been taken to tie* Supreme 
Dmirt, an order has been issued from the Superior Court, put
ting the company's property in sequestration pending judg
ment

In live years’ time deposits in Canada's banks show an in
crease of 48 per cent. The bulk of the increase has taken
place in the last two years. Deposits in the chartered banks
now total $790.850,411. comparing as follows with previous 
years: 1905 $112.227.733 : 1900 $590.908,064 ; 1907, $559.784,490 : 
1908 $039.899.305; 1909 $700.350.411.

The Federal Life Assurance Co. has appointed Mr. Ralph 
S. Bow land, provincial manager for Manitoba, and Mr. .1. P. 
Brishin for the Province of Saskatchewan with head office in 
Begin a. The above changes have been occasioned by the 
death of Mr. X . B. St. Louis, the late manager of the com
pany for Manitoba and Saskatchewan.

— Advices from Washington state: More than one-half of
the import trade of the United States is free of duty under
the operation of the Payne-Aldrich Bill. This situation has 
been arirved at through a gradual increase in the percentage 
of free imports. It is estimated that free imports during the 
current fiscal year will amount to $700.000.000.

—February dividend payments in Canada include the follow
ing:—Montreal Street Railway, International Coal and Coke, 

Penmans, Mexico Tramways, Banque Nationale, Standard 

Bank, Imperial Bank ; Farmers’ Bank, Dominion Coal, pref. ; 

Montreal L. H. & P., Twin City. Sterling BajVk, Union Bank. 
Bonds—Mexican Light, Canada Paper Company. Montreal 
Street Rv., Toronto Railway.

—The Board of Directors of the Metropolitan Life Insurance 
Co. of New York, has appointed Frederick F. Taylor to the

office of fifth vice president. He was until recently an assist
ant secretary and acted as manager of Che company’s Pacific 
Coast head of lice. George B. Scott, formerly superintendent 
of agencies of the Keystone territory, succeeds him both in 
titles and position at San Francisco.

At the annual meeting of Lin* Commercial travellers’ Mu
tual Benefit Society, which was held at Toronto, on Saturday, 
the annual report was presented by the retiring president, 
S. R. Wickett. it showed that $43,000 had been paid out for 
death claims during the year, insurance in force being $2,015,- 
000. Lapses showed a pleasing tailing otf, being $27,000 as 
against $111,000 in 1908, whilst membership had increasexL.

-The New Ï ork Customs agents Saturday seized fifty pieces 
of furs from Canada, valued in all at $1,000. According to 
Collector Loeb, they were shipped from London. Ont., to a 
Brookh n address as household goods, free of duty, and were 
so entered at Suspension Bridge, Niagara Fails. When the 
officers examined the ear,” said Mr. Loeb; ‘'they found a large 
quantity of skins and manufactured furs concealed under 
kitchen utensils and other household effects.''
i1
j—A record of the building opérations throughout Canada 

during 1999 is contained in the Toronto Contract Record. Ac
cording to this papers statistics the first ten cities of C anada 
in respect to the extent of building last year are as follows : — 
Toronto $18,154,047; Winnipeg, Man., $9,229,325 ; Montreal
$14,972,021; Vancouver. B.C., $7.258.505; Ottawa, Ont., $4.527, 
590; Fort William, Ont., $2,970,365; Calgary. Alta.. $2,420,452; 
Fdmonlon, Alta., $2,118.389; Victoria. B.C.. $1.973.420: Hamil
ton. Ont., $1.547.425.

— A bill to incorporate the Merchants and General Insur

ance Co. of Montreal has passed the Common-* Committee on 
Banking and Commerce. The incorporttors are Messrs. Arn
old Wainwright, 1). B. Smith, and Thornton Davidson, of 
Montreal ; Mr. K. S. Pincott. of W estmount, and .1. F. \\ . 

Thompson, of Montreal Wist. The capital stock is placed at 

$1,000,000 and tin* company is authorized to carry on busi
ness in tire, marine, accident, and liability insurance. Busi
ness is not to commence till $259,000 of the capital stock has 
been subscribed and $100,000 paid up.

—Mr. M. J. Butler, C. M. G., who has given up his posi
tion as Deputy Minister of Railways and Canals, to assume 

t he V iev-Fns.deucy and General Managership oi the Dominion 

Iron and Steel and Dominion Coal merger, is to be succeeded 

on Saturday, 5ih inst., by Mr. A. \\ . Camp ell, of the Ontario 

ITovineial Service. Mr. Campbell, who is well known in this 
Province as a zealous promotor of the good roads movement, 
will also act as Chairman of the Managers of the Intercolonial 
and other government railways, but will not fill j\lr. Butler's 
third position of chief engineer of the deparim nt.

—More than $90,090,000 worth of Americans were exported 

to Canada last year. That, at least, is the effect of emigra

tion from the United States to Canada in 1909, according to 
the report of U.S. Consul Conant at Windsor, Ont. The to

tal number of emigrants from the United States for the year 
was 90,148. “There are several reasons advanced by authori

ties for the large increase of immigration into Canadian ter
ritory,’* says Consul Conant, “but the one given the most cre
dence is the easy manner in which homestead lands can be ob
tained, and the inducements held out to prospective settlers.”

—James J. Hill, one of the first persons to issue a warning 

against national extravagance and its reflection in the advanc

ed cost of living, said that half the problem lies in the discre

tion of the housewife. “If a housekeeper,” said Mr. Hill, 

“instead of standing in front of a telephone to order the f un-
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fly supplies, would go to the market and learn what foods are 
cheap, und what are dear, there would be less of this kind of 
talk. As 1 have said before, the high cost of living is the cost 
of living high/’ Air. iiill denied that there is any industrial 
and financial uneasiness over the attitude of the Government 
toward corporations. Asked to what he attributed the de
pression of the stock market, lie answered laconically, “Hys
teria . '*

—The actuary of the New Zeal anil Government Insurance 
Department, Morris box, in his latest report, says, "‘there has 
been a satisiaetory increase all round —in number of policies, 

sums assured, reversionary bonuses, and animai premiums. ' 

further he remarks: “Not only has the new business steadily 
increased, but the ratio of expenditure to income has remained 
practically stationary, the yield from interest has improved in 
a marked manner, and the mortality experience has been ex
ceptionally favourable. As the result of these combined in- 
lluences the department is now- in a position to allot increased 
bonuses all round, and also to make such substantial reserves 
as will enable it to commence another triennial period of ac
tivity with every confidence.”

-New Inventions:—Below will be found a list of Canadian 
patents recently secured through the agency oi Marion and 
Aiuiioti, Paim Attorneys, -vuntnal, Canada, and Washington, 
D.kS. xiiiy information on the subject will be supplied free of 

charge by applying to tlio above-named firm. o.ui vu sso.i, 

{Sodertelgv, Sweden, internal cuinuuauou engine; George »v. 
Now;on, mveipoo., lmg., furnace or lire oars; Jacob \\ . Alli
son, jiiiiiairee, Alta., hair pin; Edouard Heim, Paris, l1 ranee, 
ajpa,..ius for reproducing at a distance graphic documents, 
photographs, blocks, drawings, etc.; Jarvis Jiculing, Movdcn, 
Alan., cultivator teeth for cultivating the soil; Andreas Per
son, ilaugesuud, Norway, apparatus foi" lowering ships boats; 
tStanislaw Markl, Khczany, Austria, apparatus for heating with 
crude oil; Arthur C. Stevens, Hounslow, Eng., locks.

- Owners and manufacturers of asbestos in Canada and the 

l nited states have joined the international Asbestos Associa

tion. At a recent meeting from 80 to 90 per cent of the as
bestos bus.mss on tins continent was represented. 1 he ag

gregate capitalization of the companies represented in the as
sociation is over $-tU,dUU,UU0. The following were elected offi
cers of the association: f. "r . Aianviliv. president; K. V. Alat- 
tison, Jr., vice-president; P. Doucet, secretary. It is an
nounced that the purposes of the association are the general 
exploitation of the uses of asbestos, particularly in the field of 
fireproof construction, co-operation between consumer and pro
ducer, cultivation of new markets, and development of process
es whereby the wrastes in the industry may be rendered com
mercially valuable. The association will establish a bureau 
that will be devoted to the aforementioned purposes.

—«Since the invention of celluloid, the consumption of cam
phor has increased to such a degree that the manufacture of 

artificial camphor has become an industry of considerable im

portance. «Seventy per cent of the camphor annually consum

ed is employed in the manufacture of celluloid, and only thir
teen per cent for pharmaceutical purposes. .Natural camphor 

is obtained by the distillation of the wood of the camphor 

laured, a tree which grows in great forests in Japan and For
mosa. Since 1905 artificial camphor has been made by the ac
tion of various acids upon the essence of turpentine, it dif
fers from natural camphor only in its action upon polarized 
light. When sufficiently refined, it possesses, in all other re
spects, the same properties as natural camphor, its invention 
is due to the growing demand, combined with the monopoly of 
Japan in the natural product. At the same time, efforts are 
being made to cultivate the camphor tree in India, Ceylon, 
Florida, and Texas.

—The following companies have been incorporated:—The 

Berlin Shoe Manufacturing Co., Berlin, $40,000; Austin and 
Vo., Ltd., Toronto, $100,000; The Ontario Motor Supply Co*, 

Ltd., Toronto, $40,000; Fred Holmes and Sons, Ltd., Toronto, 

$40.000; The Belleville Pharmacy, Ltd., Belleville, $10,000; 'Big 
Creek Natural Gas Company Limited, Hamilton, 
$200,0(10; The Silks Company Limited, Toronto, $100,- 
<•00: The Teiectron Co., Ltd., Ottawa, $40,000; Austin and 
Graham, Ltd., Toronto, $40,000; The Roche Co., Ltd., Wilno 
\ lllage, $29,000: The Canadian Sffles Cheque Book Co., Ltd 
T<»ionto, $40,000; The Tire and Rubber Goods, Ltd.. Hamilton, 
$40.000; Kingston Shipbuilding Co.. Ltd.. Kingston, $500,000; 
The Wrought Iron Range Co. of Canada, Toronto, $100,000; 
Harcourt and Son, Ltd.. Toronto. $40,000; Gardiner, Foley and 
Co., Ltd., Toronto, $40,000; The Lake Simcoe Tee Supply and 
('old Storage Co.. Ltd., has increased its capital stock from 
$liH).000 to $.100.000: The Carp Milling Co.. Ltd.. Carp. Ont ^ 
>40.000: The Oshawa Y.M.C.A.. without share capital.

—The annual sessions of several American State Legislatures 
have begun and the underwriters as usual are expecting some 
severe strains upon their patience. In form, r years it was ihe 

custom to maintain a regular system to meet and defeat ad- 
• - rsu legislation, but it was a costly business as w 11 as a 

kind ui venture from which the souls of all honest underwri
ters recoiled as from tire. Now the companies sin ply watch 
the turn of events and await their opportunity to repel by 
argument before committees and the personal influence of 
their lo al agents to defeat obnoxious measures. Forme.ly 
there was a charge that money was used illegitimately and 
there is no room for doubt that the suspicion did the compan
ies immediately concerned a great deal of harm. In N.Y., says 
Insurance Times, the usual course is to refer the duty of wat h 
ing the halls of the Legislature for the hostile bills and seek 
to obtain a hearing before the Insurance Committees. This 
applies to bills affecting both fire and life companies. It has 
not for several years been difficult to secure a hearing before 
the committees to whom oral and written arguments may be 
submitted in opposition to the proposed new laws. This year 
is not likely to witness any difference in treatment, but from 
the early signs it is quite certain that some schemes for put
ting further pressure upon the companies w;ll be strongly 
backed by the Insurance Department.

—Dispatches from branch offices of U. G. Dun and Co., in 
Canada, state that all indications continue to point to an ac

tive spring business. Banking credit is good and funds are in 
ample supply, while deposits are increasing and discounts and 
loans making gains. Dealers in dry goods report more activi.y 

and clothiers art- busy manufacturing for the expected increase 
in demand. Prices of the leading staples are firm, including 
cottons, woollt ns and limns. .Manufacturers of textiles arc 
all busy, and some of the knitting mills are declining orders, 
having all they can do for some months to come. In the East 
groceries are comparatively quiet, hut in the central Provinces 
and the West more activity is noted, with the* demand mainly 
for staples. Shoe factories a«e well employed, but are 
apparently fairly supplied with stock, as they are not buying 
freely at the moment. Leather prices rule very firm, and 24 
cents is now quoted for manufacturers’ No. 2 sole. 25 cents for 
No. 1 and 13 to 34 cents for oak-tanned. There is very little 
English inquiry for leather at present. Hides are again firmer 
principally on account of competition among buyers. Hard
ware and metals are fairly active and the outlook is good for 
building material. The iron market continues to shoV much 
strength and best Scotch brands are quoted at #20.59 to $20.75 
for delivery from dock a> first open water, which is an advance 
of about $2 over last year’s prices. Heavy mein! men report 
the book:n7 of eons’derabTo orders, and soring importations 
are expected to be heavier than usual. The grain trade is 
quiet, with Ontario wfKat and oats firmer, but "Manitoba 
wheats are irregular.



154 THE CANADIAN JOURNAL OF COMMERCE.
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MONTREAL, FRIDAY, FEBRUARY 4, 1910.

IMPORTS OF COTTON AND OTHER TEXTILES 
FROM THE UNITED KINGDOM TO 

CANADA DURING 1909.

The British Trade statistics of cotton goods 
exported from the motherland to Canada during 1908 
and 1909 show a diminution in respect of yarns of all 
kinds ; Piece Goods, grey and unbleached ; and Piece 
Goods, bleached; so marked, th.it they no longer arc 
included in the returns prepared by the British Board 
of Trade, and this notwithstanding the rather marked 
increase in the gross shipments to all other countries. 
British India is by far the largest customer. China 
is a large purchaser, while Egypt, Germany, Switzer
land, the Netherlands. Japan, the Straits Settlements 
and I he Dutch East Indies continue to maintain a con
siderable trade. Canada, however, continues to pur
chase very largely of Printed Piece Goods, the total for 
1909 lining 22.127,100 yards of the approximate value 
(f.o.b.) of $1.090.000, as against 19.324 500 yards of 
the value (f.o.b.) of nearly $1.110,000 during 1908. 
The total of British manufactured goods of this class 
to all other countries exhibits a slight falling off during 
the year recently expired. The quantity of British 
Piece Goods, dyed or made of dyed yarn, purchased by 
Canada during 1909. amounted to 21.309.500 yards of 
the f.o.b. value of close on $2.790.000, as against 14,-

F1KE LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
^eneral_In8uranoe^igentB_and_Broker8^

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office, Main 2822

084,700 yards of the approximate value of $1,818,500 
dur ng the price ding year.

That there is a considerable quantity of piece goods 
of all kinds brought to Canada over and above those 
aforementioned is evident, however, from the Total or 
agglegate sold during last year, this being given at 
nearly 80 millions of yards of the value of some $6,900,- 
000, as against 57% million yards of the \alue of up
wards of $5.000,000 in 1908. The total of Cotton 
Piece Goods of British manufacture shipped to all 
countries in 1909 was 5,722,328,000 yards of the value 
approximately of $311,400,000, as against 5,530,808,500 
yards of the value of close on $365,000 000 during 1908. 
The lesser shipments to the respective countries are 
doubtless omitted. Canada is, however, gradually in
creasing in the manufacture of goods for her own re
quirements, but her population it should be remember
ed, is also increasing. Some of the most memorable 
events in modern English history occurred when the 
population of the country was not much greater than 
that of Canada is to-day.

Cotton Thread for sewing was purchased for general 
account to the extent of nearly 29% million lbs., of the 
value of about $23,600.000 in 1909. against upwards 
of 27% million lbs., of the value of $21.710,000 during 
1908. and the quantity for Dec. last had advanced near-
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ly 25 per cent over that of the corresponding month of 
1908.—Wool 'fops for general account were purchased 
in 1909 to the extent of 40,085,000 lbs., against BL
ISS,000 lbs. in 1908. In tHis respect there is some
what of a falling off in December as compared with the 
same month of 1908.

In Woollen Tissues from Great Britain to Oanada 
during 1909 the amount was 7,879,500 yards of the va
lue of 41/*; million dollars, against 6.490,700 yards of 
tlie value of $3,710,000 in 1908. Australia leads in 
this respect, reckoning 10,369.800 yards last year and 
9,711,100 yards in the preceding year. The quantity 
to that country in December is vastly increased. Of 
Worsted Tissues from the U.Tv. to Canada in 1909 the 
quantity importd thitherward reached the enormous 
figure of 15,268,300 yards of the approximate value of 
$7,000.000, as against 9,033,600 yards of the value of 
$1,224,000 in the year 1908. Benders van figure their 
own calculations. Shipments of Jute are also making 
enormous expansions. The figures for 1909 from the 
motherland to Canada foot up 27.967.100 yards of the 
approximate value of $1,420.000. as compared with 18,- 
173,200 yards in 1908, of the value of about $1,000,- 
O(>0. Of Linen piece goods the purchases from the
1 • N. on Canadian account reached the enormous fig
ure of 15,220,000 yards of the value of $1,540,0(10, 
against 8,872,500 yards of the value approximately of 
$980,000 in the preceding year.

Some of our readers will he interested to le-arn that 
the value of Silver specie exported from Oanada to the 
molhcrland in 1909 reached approximately the amount 
of $2,125,000. as against $1.200,000 in the twelvemonth 
preceding. 'The value during the closing month of 
1909 was $224.000, as compared with $128,500 in De
cember, 1908, both amounts being approximate, as in 
previous estimates.

LOBSTERS.
According to a bundle of private correspondence 

fmm the Magdalen Islands, dated from 1830 to 1812, 
which has never been publicly referred to before, lobs
ters were so common on all rocky shores m those vicini
ties that a common rake was all that was required to 
gather up a few barrels of them during the early part
of the year. In many of the fisher....ns cottages
there, and also about the Gas|;e peninsula and the Bay 
de Chaleur, gigantic clams are used as parlour orna

ments representing crustaceous of those old times, 
which grew from ten to twenty pounds or even larger. 
The general average of the lobsters which were found 
inshore was then from 15 to 24 inches, according to 
well authenticated information. Now- the average size 
is from 8 to 14 inches, with comparatively few over 12 
or 13 inches. The usual weight is one pound, and the 
price now paid to the fishermen by the earners is $2.25 
per hundred. Only a tew years ago the rate was 75e 
a hundred. It must be remembered here, however, 
that there is a good deal of loss in handling and pre
paring live lobsters for the oans, and it requires from, 
now 5 1-2 to 6 1-2 of them to fill the 1-pound tin. Our 
readers, reckoning* 1 things up for themselves, will see 
that after all the lobster canning industry may not be 
very lucrative.

In some favoured localities where it has always hern 
the rule to ship whole, or live, lobsters, the size ’has 
been better maintained, and evidence taken last year 
before Commander Wakeham, in accordance with a. 
special Order-in-Council from Ottawa, shows that a 
large trade is carried on with Montreal, Ottawa and To
ronto in fish over lOfô inches in length, and also with, 
the New England States, which has a strict size limit. * 
The Canadian law sets, this limit at i) inches, which in 
the opinion of some of the fishermen is a full inch and 
a half too short, and makes for the destruction of the 
fishery. This is not, however, the universal opinion, 
though the local men are almost unanimous in declar
ing that the. supply has been decreasing rapidly ot late 
years.

The main difficulty in deciding the question how 
best to turn the decrease into an increase, is our ignor
ance as yet as to where to place the close season. Un
like most other denizens of the waters, the female I lis
ter carries lier progeny, as eggs, on the outside of her 
body, dui'iiig'the period of incubation. Many of the 
fishermen abide by the rule, which would return all 
visibly “berried” lobsters to the water when emptying 
(heir lath-made lobster pots. Some do not, however, 
and cauners have not time to give to careful sorting 
while counting or weighing for purchase. It would 
probably be a hardship to make it a felony to retain 
any female lobster known by the attached “berries” as 
such, though that would appear to be the rough and 
ready way to dispose of the difficulty. Game wardens 
have found it necessary to adopt this plan in the ca-e 
of some of t lie woodland animals. It ha - been suggest
ed that one year in four lie a close season, which would 
he hard upon canners operating expensive plants, and 
upon the fishermen, whose income from lobster catch
ing only averages from $ 1IO to $200 per annum, v

"We trust something efficient will ensue from the 
voluminous report of evidence collected by the gallant 
and experienced Commander, who is dceplv interested 
in his subject, and is working hand in hand with Pro- 
lessor Prince and other officials in endeavouring to de
vise means to protect our lobsters. They should, and 
probably will, receive all possible support from the Gov
ernment, which has a direct interest in protecting au 
industry worth an immense sum to our internal trade, 
and which last year added $3.218,466 to our exports.



156 THE CANADIAN J OU EN AL OF COMMERCE.

'FEE BRITISH ELECTIONS.

According to the results as tabulated, the elections 
in the United. Kingdom leave the Asquith Government 
at the helm of affairs, but in shiver ng dependence up
on the two most variable of allies, the Labour represen
tatives and the Irish Nationalists. The latter, it will 
be remembered have shown no disposition to support 
JAoytl-tieorgc’s Budget proposals, the turning down of 
which, by the House of Lords, was the ostensible focal 
point of the elections. Unfortunately owing to the 
number of political parties into which the old-time 
Whigs and Tories, or the later Liberals and Conserva
tives have become subdivided, it has hem found im
possible to lay a straight single issue before the elec
torate, and to secure by the popular vote, a definite 
opinion upon a line of policy. High license, parlia
mentary reform, tariff reform, free trade, a national 
protective fwlivy, Welsh disestablishment, naval de
velopment. were all in the seething pot, beside number
less local issues. The one subject not largely debated 
was the nationalization of Ireland, which makes some
what jocular the fact that in the hands of the Nation
alists have the elections now lodged the balance of 
power. It is unlikely that the composite radical-la- 
bmir-socialiatic-liberal party would cohere to permit 
flic passage of such a measure as the Nationalists would 
from their standpoint have a perfect right to demand 
ns the pr.ee of their support . This makes it inatrnc- 
tveioturn back twenty-five years, and consider the 
prohibitif ies of the moment in the light of recent his
tory .

I t was in 1886 that "Gladstone’s first Home Hale Bill 
uns defeated and a Conservative Ministry voted in at 
ill • general election . This Salisbury Government last
ed only until l<x<)2. when, through another general 
•elect jo n. Mr. Hinds tone name hack to power with a 
majority of 10. This was made up of Irish members, 
and under heavy pressure, another I Imnc Rule Bill was 
presently breed through the House of Commons by a 
vote of 311 t‘> 304. It was straightway rejected bv the 
lairds with an adver.-c vote of 41!* to 41 . Shortly 
’tlici-caTtor, Mr. (! lads tone resigned his leadership; 
1.urd Uusehei'y Miecveiled to the Liberal Premiership; 
Lui in liMLi llmloss of tlie Government’* IVirl'amemtary 
nuijoril ies at by-election-; forced yet another gérerai 
election. As ii result of Ibis, the Conservât' ve-l"ni >n- 
ist co,I iti»n rame buck tn power w ilh a muj nvty of 153 
over Libera! and Irish representative- comb w d. 
There is nothing |o encourage Mr. As<|ubh in lit. 
(ilflilsiene's c-périmées with a >nm!l majoritv. compos
ed of 'hose who for hr r own particular ends like fly
ing buttresses, support the pui'tv from the outside. In 
all pmhaliilify it will be found by mpcrinient 1 hat the 
elect tins have boon inilocisive. and that the cleclora-te 
will lie appealed to again before very long.

lint I he electoral campaign ha« certainly been one of 
education in Inade policies. It is very likely that nev
er #inee the agitation for file Repeal of the Corn Laws, 
has there boon such consideration given to !he question. 
No one who knows the British character can doubt 
that a derision between protection and Tree Trade 
will now have to be arrived at in the United Kingdom -

The information acquired at first hand by the Tariff 
Reformers and their opponents with characteristic 
thoroughness, and disseminated at great expense, by 
display stores, speeches, posters, and newspapers, has 
effectually raised the question, which will continue to 
press for settlement. It is patently evident that Great 
Britain has made great progress under the policy of 
Free Trade, and it may be that she will he seen fco make 
equally good progress under that of Protection. ‘‘The 
old order changeth, yielding place to new/' is one of 
the laws of true progress, which this, generation may 
see exemplified afresh in the old land, which has work
ed out to linal demonstration so many commercial and 
parliamentary theorems.

THE CON"FEDERATION LIFE ASSOCIATION.

Thu thirty-eighth Annual Report of the Confedera
tion Life Association, presented at the Annual Meeting 
on the 25th ult., was one of the most encouraging in 
its whole history. The total insurance in force at the 
end of the year wras $51,797,428, a compared with $49,- 
756,359 on lhcember 31, 1908. This large amount is 
tarried under 33,144 policies, which fact is worth some 
consideration by those interested, as are policyholders 
as well as shareholders, in possible realizations of per
sonal insu. anccs. The whole amount applied for dur- 
ii g the year was $6,994,422, from which the new busi
ness—Preluding, by the way, Bonus Additions—amount
ing to $li,455,194, was written. lit is evident from 
the lieport, that the matter of curtailing expenses has 
received constant attention, and as a result the ratio of 
expense to income shows a reduction of iyt per cent, 
ns compared with the previous year.

The payments during the year on the Policyholders’ 
and Annuitants’ account amounted to $1,141,561. Of 
that sum $833 840.70 was for Claims by Death and for 
Matured Endowments. If to this item is added the 
balance of the claims for tHe year, awaiting proof, it 
will make a total of $855,876.77 for the yea1'. The 
death rate compared favourably with that of former 
years, and w'th the average tables. 255 lives involving 
282 policies amounting to $458.282. falling in. The 
net premium income was $1.750.631 against $1.678.49 5 
in 1908. The whole income was $3,467,257. The 
usual Dividend of 15 per cent was paid to shareholders, 
and the remaining balance added to Met Invested As
sets. which have thus increased from $12,844.614 in 
1908 tn $13,666.964. The actual surplus earned dur
ing- ihe year was $352,596, a substantial increase upon 
former records.

The Assets are invested mainly in First Mortgages on 
heal Estate. $5,237.461. Rond< and Debentures va
lued below market value at $4.627,500. Stocks, also 
written down from market value, $560,405. Real 
Estate, including new Head Office Block at Toronto, 
which is fully rented, $1,269 366, and in loans on poli
cies $1,836,592. This last item is large, and no doubt 
gives evidence of temporary assistance greatly needed 
at crises, which are inevitable in times of depression. 
"While good investments for the Company, it is probably
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not the best thing in the world that such items should portanities tor making use of money in this new tliriv- 
-increase in the reports of insurance companies, in the ing country that the investment seeker never has far 
interests of the assured themselves. It is satisfactory to go. 1
to learn from the lieport, the financial portion of which The shareholders present unanimously re-elected the 
appears upon another page, that mortgage payments Directors, who had done so well for them, as follows: 
have been well met, especially in the Western Pro- —Messrs. \V. 11. Beatty. President; W. G . Gooderhum, 
vinces, and loans readily paid-up on maturity. Evi- First "Vice-President; \V. D. Malt hews, Second Vice- 
dent ly, prosperity is real, and is widespread in that President ; J. Herbert Mason, George W. Monk. S. 
section. The lieport was presented hy the President, Nordheiiner/ Frederick VVyld, Albert E. Gooderham, 
Mr. W. H. Beatty, and Mr. J. K. Macdonald, Man- ,1. H. G. Hagarty. and John Cam]doll, 
aging Director, the Actuarial Statement being signed A Report of the Annual Meeting, held last Monday, 
by Mr. W. C. Macdonald, the .energetic Secretary will be found elsewhere in this issue, 
and Actuary,

THE CANADA PERMANENT MORTGAGE THE MONTREAL CIVIC ELECTIONS.
CORPORATION.

1 he campaign in favour of municipal improvement
When the annual report of the Canada Permanent in Montreal culminated in the election, last Tuesday, 

Mortgage Corporation appeared last year with a year’s 0f the candidates of the Reform Party, by generally 
record of unprecedented success, it was assumed to be large majorities. The Citizens’ Association, which or- 
natural that in a financially bad year man r holders of gu ni zed the fight against the former council, is to be 
real estate wou'd be glad to realize by hypothecation c°ng»tula,ted upon the success which has followed its 
upon their properties. Matters have taken a decided ' IDrb to amuse the conscience of the community. As 
turn for the better since then in the world of affairs. & ,ule it cannot be said, the ‘people love to have it so,” 
Money has become plentiful, an immense harvest has of peculation, or other immorality among their elected 
been sold at high prices, business is being conducted on 1 Gers. When thoroughly awakened to the facts, and 
firm bases in every department, and bank returns show made awate that their representatives are robbing them, 
that there has been some slight difficulty in loaning 1 otribuiti-on, or at least dismissal, may be confidently ex- 
their capital. Yet this Corporation reports a still fur- PK'te<l to follow the next exercise of the franchise. 
filer large increase in its Net Profits, from $690,168 in Tk‘ machinery of the old council may, of course, be ex- 
11108 to -$(11)5,422, fast year. The total business has lKwted to have its friends among the impr.ncipled, the 
grown from $26.465,303 at the end of 1908 to $28,382,- Porsolia,b interested, and the otherwise blinded, 
710 in 1909, the amount out on mortgages being $25,- a®ainst whicb organization is necessary. The conser- 
003,945, as compared with $23,200,039 the previous vatls;m wluch foPg«ls nothing and learns nothing, has 
jt,iU. always to be combatted in reform movements. But,

lit ought to be pretty clear from this showing that the speaking generally, most communities would do as 
■old reproach of lack of enterprize, and of stored up Mont real lias done, if they were thoroughly informed 
sterile cash, can no longer he brought against the Do- od necessity of action. It will be well, if the les-
min-ion. Evidently tliere is a disposition, at least SuD lbe c'^zeI|s “f this city have evidently so well
amongst the clients of this mortgage company, to find k'arned, is long remembered, and the growth of mal- 
a better use for money than to allow it to remain fruoti- tensance in office Killed, and not merely scotched, 
fying in real estate investments. There is also a need Stern duty will be expected from those elected at 
for such corporations, as can enable a man to raise loans juncture. A firm, purely just altitude, without
upon landed security, such as the banks arc unable to sentimentality, or partisanship should be assumed to
talize upon, and it is well that these should he of =uf- "'anLs lhose "ho were convicted of wrong hy the Royal 
fieient importance to be really responsible. Of the l ommission . I lie effect of allowing bluster, or assum
ant hori zed Capital of $20,000-000, only $6,000,000 has ,,(1 ‘“diTevence to secure immunity for offenders, 
as yet been issued, which yields 8 per cent to the share- against the due reward of their criminality will he ex- 
holders . There is a Rest Fund, which by the addition h omely bad in the community. All justice requires
of a quarleer of a million last year, has become $3,250,- that by due process of law the heaviest penalties should
OOO, and from last year’s transactions, a remaining hal- 11P1'11 those who in full knowledge of what they 
a nee of $56.001 has been carried forward to the credit Vl‘re about> prostituted the high positions to which 
of Profit and Loss. they had asked their fellow's to elect them, to their own

The Assets, other than the amount out in Mortgages temPl>rar:v benefM It must he made clear that in Pity 
on Real Estate, is in advances made on Bonds and as elsewhere,—
Stocks $1,039,358, investments in Municipal Securities -Ihe tm commandments will not hedge,
$613.757'. Office 1’remises $561.304—last year $398,- And stealing win continue stealing.’’
^IT—and in Cash on hand, presumably awaiting invest
ment. $1,164,344. The year before there was $1,- Lt may he some time before the new Board of Con- 
28 1,446 in hand, when the hooks were closed. This tral system gets into good running order. Tosssibly,. 
item is probably an evidence of extreme caution, rather indeed, it may be apparent later on, that there is not 
thah of a weak loan market, for so abundant are the op- such real reason to congratulate Montreal upon it»
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Hoard as there certainly appears to be just now. Men 
of great attainments and of cool judgment are required 
and the experience which will be essential, and all use
ful, precedents lie in the future. Their work will be 
difficult, but we imagine it will not be made harder by 
any serious criticism on the quart of those whose ac
tions disgraced the city in the past, and who were effec
tually turned down as “not wanted” at the late election. 
There is a strong disposition at present to hold up their 
hands by discriminating appreciation amongst the great 
body, the honest men, of the city.

NEW" TURK CENTRAL RAILWAY PROGRESS.

The great railway systems of the United States are 
keeping pace wrth the progress and prosperity of that 
country. An example is furnished by the -New York 
Central Railway. Contracts have been entered into re
cently 1er the purchase of 32? locomotives, 301 passen
ger cars and 17,975 freight ears, for delivery during 
IV10 for its own rise, involving a total expenditure of 
approximating $uii,OiJO,0(K) .00.

A very large amount of work is being done in the 
extension of the electric service to White Plains on the 
Harlem Division, which service at present extends on
ly to Mount Vernon. It is expected that electric 
trains will be running through to Write plums early 
in Mirixli.

Work is also .progressing on tin1 Hudson Division 
for the extension of the electrification from Yonkers to 
]lariiKui. Grade crossings have boon eliminated at a 
number of joints and t lie four-tracking of the line has 
been completed as far as Dobbs Kerry, anil almost com
pleted from Dobbs Ferry t<> Hannon., Additional 
trucks are being built for freight service so that on the 
heavily congested part of the line within the commu
tation zone it. will l)o unnecessary to operate freight 
trains over Ihc jmssenger tracks.

Tlic extension of the electrification on the Electric 
Division will involve Hip construction of two more sub
stations for lire transmission of j>ower. N~ew stations 
arc being built at Ludlow. Hastings and Phillipse Man
or. and arrangements are being made for the erection 
of n new stall ion at Yonkers when Hie necessary eleva
tion of the tracks have been completed.—The electri
fication and terminal work at Grand Central Station 
will cost ii|ipi’o.\imnio]v $100.0<»l).0<)0. (III.

THE I >liY Cl TUI A NT TRADE.

The murant trade in the Levant is likev to be con
siderably improved by a company recently establish
ed under a Government measure for the protection of 
cultivators and traders. Currants are almost the sole 
industry of the Poloponnessus, where the whole coun
try, where fit for cultivât km, is covered with the trail
ing vines. Tire best are cultivated along the Gulf of 
Corinth (hence the name), but good to fair qualities 
grow all round the const, the lowest price fruit being 
produced in and near Nauplia. the port of the ancient

Argos. Flourishing Patras is chiefly dependent ou
tlie currant trade for its prosperity.

'The new government measure allows the Privileged- 
Association to borrow equal to $3,500,000 to recoup
ed tiva tors who rout up their vines for the purpose of 
improvement. This uprooting is to be voluntary, but 
the Society is bound to compensate, and the loan will 
be secured on the dues on dried currants, which will 
Henceforth stand ait eight drachmae per l,G0u Venetian 
piounds weight, instead of seven, as hitherto. The 
crop of 1 DOT was estimated at .150,000 tons, and the 
annual consumption of the world is estimated at be
tween 130,000 and 135,000 tons. lienee the anxiety 
of Greek currant growers, who almost possess a mono
poly, to guard against over-production. In 1!)07 the 
export was estimated at 10(1,500 tons. Now the Privi
leged Society guarantees to buy from growers the 
lowest qualities at 115 drachmae per 1,900 Lbs., the 
medium at 130, the best at 145, and thus the agricul
turist is secured against a ruinous fall of prices in. 
abundant years.

It will naturally be asked what privilege the company 
enjoys in return for sueh a concession to growers, for 
it must he remembered that the company is not allow
ed to export the currants which it buys at this mini
mum |'rive in their original form. They can only be 
sold locally to winemakers and distillers, or exported 
in a liquid state, cither as wine, alcohol, or syrup, or 
Jiulpod in a manner which makes them unlit for eating 
purposes, and in none of these forms do currants, un
der normal circumstances, give even half the equival
ent of what the company has paid for them. The set-' 
off consists in the payment to the company of 7 
drachmae per 1.000 lbs. of dry currants produced—- 
say about $5i.64 per ton at present rate of exchange.

The due will now be 8 drachmae (about 1ÎL3 cents). 
The conditions ul the masses of the people, who are 
Ihc principal owners of vineyards and land in this dis
trict, lias gradually improved, owing to the remunera
tive prices which they have obtained for their currants 
during the last three years, a result- which is due to the 
new privileges. The Society does not. of course, wish to 
jmrehase in excess of the world’s demands, and the new 
scheme will discourage excessive growth of the currant 
wine, and put more land under the cultivation of grape 
vines, tobacco and tigs, all of which can he raised in 
fair quality. The “Greek legislation has been wiser 
tban that of Brazil in regard to coffee,” as our contem
porary, the “Economist,” aptly remarks.

—Hie d(funct Ontario Hank stands to benefit to ttie extent 
of its proportion of $214,000. if the derision given in the On
tario Court of Appeals, sustaining n judgment in its favour, is 
concurred in . 'Jlie Appellate Court permits the Bank to rank 
as preferred or secured creditor for nn<d as an ordin
ary creditor for $134.815 of the Hamilton Manufacturing Oo. 
now in course of liquidation, Under the management of the 
Trusts and Guarantee Vo.

—The Hon Mr. "Fielding- has formally announced that the 
new franco-Canadian Treaty went into force on Tuesday 
noon, 1'ebriia.ry 1st.
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THE BANK STATEMENTS.

Owing to unusual pressure upon our columns last 
week, it became necessary to postpone publication of 
the detailed comparative statements of the Chartered 
Banks of Canada. Although the tisual analytical re
view was given-—hut somewhat curtailed—together 
with the lesser table of the returns for the last two 
months of 1909, and those of a year and ten years ago, 
a few further remarks may not be felt amiss.

The progress of the Banks of Canada is, or should 
be, always interesting, not only to the'stockholders, but 
also to the whole community, inasmuch as they are in
timately associated with every phase of business and! 
finance. Hence the comparative figures of the Banks, 
las compiled and shown periodically in the columns of 
this j>«iper are an indication of the growth and progress 
of the business of the whole country, although they 
can only very partially indicate any special locality 
where growth lias been marked, owing to the fact that 
very few of our Banks are now merely local institutions.

The in ont In of October and November are the peri
ods of high tide in Canadian hanking business, and the 
ligures of these months show the greatest volume in 
some departments of business. We have, customarily 
given the totals of the Government statements, in con
junction with those of one year and ten years ago. It 

is, therefore, unnecessary to repeat them here, but it 
may serve some useful purpose to again call attention 
to some special items. The increase in Circulation is 
what might have been expected and does not call for 
any further comment here. The great increase in Ue- 
jmsits, however, which are now treble what they were 
ten years ago, has a double interest, for not only docs 
it show in itself the large aoouniulathon of money in 
the hands of the people of Canada, but it also natural
ly causes us to turn to the other side of the account, 
for it is obviously the duty of the Banks to their 
stockholders and to the public at large to use this great 
sum of money in a way to he remunerative to the one 
class and useful to the other. \Ve find that a fair pro- 
portlon is retained in the increased amount of Specie 
and Legal Tenders, and in the secondary' lines of 
“quick assets,” but it is in the item of Current Loans 
in Canada, which now reach the very large amount of 
nearly $G00,000,000, that we see the value of the Banks 
to the country, the source of their proiits, and also, in 
hidden form, the possibility of future losses, for, as re
marked by one of our leading bankers a few years ago, 
when asked how the Canadian banks were doing, “Oh, 
we are all making good profits, and no bad debts, hut—• 
■they arc there all the same.”

In connection with profits and losses, another item 
in the statement becomes interesting, viz., deserve 
Lunds, which now stand at $77.3(!S.33B, or nearly 79 
per emt of the Pa'id-up Capital, as against about 47 per 
cent 10 years ago. This large increase in Reserve 
Funds has mainly been the result of the stockholders 
refraining from taking in the shape of dividends all the 
profits made, and a few simple calculations will -how 
that the dividends pair* on shareholders’ money, he., 
Paid-up Capital and Reserve Funds.' form a very mod
erate percentage.

In view of the proposals to establish a Bureau of ex
ternal examination of hanks, there are some other 
items which again become of interest, such as invest
ments in Government and other securities, which would 
come within the purview' of any officer appointed to 
conduct investigations. Iu the last Government state
ment, in addition to the investments in Government 
and Municipal securities, which speak for themselves, 
we motive the very large item of about .$50,000,000 in 
Company Bonds, Bebcntures and Stock, a very elastic 
heading, which gives us very little in format ion, es
pecially in view of the very large capitalization of busi
nesses. both in this country and outside, in which Can
adians have become interested within a few years. The 
particulars of such investments would no doubt form 
'interesting reading. It is probable that a consider
able part of su oh securities is not held in Canada, but 
at outside points on behalf of concerns interested.

Itevcrting to Current Loans in Danada, we have again 
to bear in mind that this item also is very inclusive, 
for not only does it comprise ordinary trade discounts, 
hut also time loans on Stocks and Bonds of all kinds, 
and advances on goods imported and on pinch tapies 
as are in storage awaiting export or are in transitu.

We have here a large volume of asset- which should, 
if any outside inspect!on^TsTo be of value, he open to 
the examination and criticism, of the officers appointed 
for tdie purpose. There are other items which do wrt 
furnish much information of value to any outsider, in 
view' of the number of Canadian Bank branches in 
Newr York. San Francisco, Chicago, the "West Indies# 
Mexico and Newfoundland, viz., Deposits and Loans 
outs de Canada, vh’t-h are quite considerable.

There are many Bank meetings yet to be held, and 
we await them with interest. At such annual bank 
meetings as have taken place, while the reported pro
ceedings at some have been somwhat formal, the 
speeches made indicate that our hankers have in mind 
the axiom, “Ip. time of peace prepare for war,” and 
their words of caution are not likely to he thrown 
away.

THE U.S. MAXIMUM TARIFF.

I'rreiclent Taft lias officially mentioned a second list of na
tions entitled to be exempted from the 2o per cant ad valorem 
sur lax. It comprises .Norway, Sweden. Denmark, the Nether* 
lands, Persia and J4gypt. France is apparently giving the sub
ject of trade relationship with the United Statos serious con
sideration, while at the same time losing no opportunity of 
strengthening herself in preparation for a tariff war, if such 
should eventually be precipitated. The wine industries are 
favourable to a trading arrangement, and it is thought that 
the silk ribbon manufacturers will be in agreement with them. 
Uremiany refuses to be coerced, and the U.S. government is 
reported to have decided to accept for the present the restric
tions imposed upon imports of cattle and meat.

-hist how Canada is to be dealt with does not aippear as yet, 
nor can much progress be made in that, direction until it ie 
clear what will be done about France, with whom the Domin
ion has a new treaty, which promises consequences awkward 
to us, if the tb Kepublics do not come to some reciprocal trad- 
,ng atrocement. So far. it looks as though ranada's position 
is unassailable.
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THE LATE SIR GEORGE DRUMMOND.

The Dominion of Canada lost one of its prinees of 
iiname and natural leaders when the illness of the Hon. 
Sir Ueonge A. Drummond, IC.C.M.tl., K.C.V.O., Pre
sident of the Bank of Montreal, terminated fatally 
last Wednesday. The many important positions he 
had occupied, for instance, on the Montreal Hoard of 
Track*, the directorates of the ('anad.an Pacific Rail
way Ogilv-ie Milling Com jinny> the 1 loyal Tru.-<t 
Company, the Cumberland Coal and Alining Co., the 
Canada Sugar Defining Co., the Mexican Light, Heat 
and Power Co., as well 11s upon the Hoard of the Bank 
of Montreal—the list might bo greatly extended—show 
the appreciation amongst men of affairs of his immense 
energy, sagacity, and financial ability. The addition 
of his name to a d'revtorate was always of especial va
lue, since with (lie proverbial caution of his race, and 
a rugged straight, forwardness peculiar lo h'imself, he 
was never known to embark upon or to lend his influ
ence to any enterprize which he had not personally 
known well enough to secure a sound, reliable opinion 
upon it. lie was never to be drawn into companies by 

’ specious ] ma notons, but so used his name as to make it 
a safe guide to follow. It would be well if as much 
could lie said of others whose names ligure upon many 
directorates.

In tin* Semite of Canada, in which tin; whole countiy 
recognized be had a place by right, if any man had, lie 
naturally lieennie head of the Committee on banking. 
His el ear-headed intelligeiiee and wide knowledge of 
men and many things, will make his loss to he severely 
felt in the House. But probably nowhere will lie be 
more missed in the public 1 i lo than on the Committee 
which has the important work of revising the Bank 
Act during the next few months. He ted regularly 
appointed deputies collecting and tabulating informa
tion for him in the Houses of Parliament and elsewhere 
upon that subject, which would have brought him 
brimful of information to its consideration. The 
digestion and ultimate* production of such knowledge 
by him would have been of the utmost value to Parlia
ment and people, and the loss of it will add to the 
sense of loss his death causes.

In the industrial affairs of the Dominion, his influ
ence was exceedingly potent from the magnitude of the 
companies he initiated or became interested in. and 
from the success which almost invariably followed 
them. Ilo was also whole heartedly in favour of in
tensive agriculture, and of the utmost development of 
farm stock. Animals from his splendidly appointed 
farm at Beaconsfield. on I .like St. Louis, constantly 
figured as prize winners in the groat exhibitions of 
Panada and the United States. No expense was ever 
spared in bringing out the best from a breed, or from 
(he seeded land, and there are many who will deplore 
his removal, as that of a loading agriculturist and suc
cessful breeder of grand cattle and sheep.

There was a strong philantliropieal side to Sir 
George Drti.mmond’s character. Although hot always 
in evidence, he and his surviving wife, the widow of the 
late Rev. Mr. Hamilton, of Quebec, really headed the 
Tattle against tuberculosis in the vicinity of Montreal.

The amount of money and time spent in this work will 
never be known in this world, though many of the 
dergy and workers amongst the afflicted have some 
knowledge of its extent. St. Margaret’s Home f.or in
curables and the aged owes much to the same benefi
cence .

Sir George always ascribed much of his success in 
life to his early training, having been horn and educat
ed in Edinburgh. He came to Montreal at 25 years of 
age, in 1S54, and for his first wife married a daughter 
of the late Air. John Redpath. Although he had 
lived to a good old age, h's great energy and wide range 
of activities caused his death to fall as a heavy blow 
upon the whole community, and to he lamented 
throughout the Dominion and. we may add. far be
yond it.

The “Journal of Commerce” offers its deep and sin
cere sympathy to those most closely connected with 
Ivin who will most keenly feel his loss.

I' UKI'.S I K V CONV KNTIONT.

Tilt* annual convention of the Canadian Forestry Associa
tion will lie held in Fredericton. _\.K.. on the 2:Srd and 24th 
of tiie month. Mr. Thomas Southworth, the President, will 
preside, and that well known lumberman, the Vice-President, 
lion. W. C. Edwards, and the following are expected to take 
part:—Hon. Clifford Silt on, Chairman of the Commission of 
Conservation; lion. Jules Allard, Minister of Lands and 
Mines, Quebec; lion. \V. C, H. Glimmer, Surveyor General 
of New Brunswick; Hr. li. K. Fernow, Dean of the Faculty 
of Forestry; University of Turi nTo; Xir. It A. Sterling, For- 
cster of Pennsylvania Railroad; Mr. XV. C. J. Hall, Supt. 
of the Bureau of Forestry, Quebec; Prof. Gordon Tower, of 
the l niversity of Maine; Prof. It. B. Miller uf the Univer
sity of New Brunswick, etc.

It is probable that the Conservation Commission will de
rive important information from the Convention, since the 
preservation of forests is important to many of the national 
interests confided to its oversight. The value of forest pre
servation to the country at large is very great, as we have on 
several occasions shown in these columns, and the work of 
this important Association is worthy of the warmest support, 
It should die remembered, however, that Provincial and Dom
inion Governments need conversion to sane opinions regarding 
tho value of wooaland, as much as do the farmers. Tn fact, 
when it is remembered that the latter cut the trees to grow 
something in their place, to hinder such vermin as skunks, 
weasels, rabbits or hawks from breeding near to their pro
perty, to give free course to the breezes needed for crop fertili
zation purposes, or to prevent ground near by from be'ng im
poverished or shaded, one hesitates to join in the universal 

•condemnation of the land owners, who persist in totally clear
ing their farms. But much land is sold for settlement, which 
is naturally unfitted for farming, being stoney, hilly, or sandy, 
where trees form practically the only paying crop. Wise dis
crimination in selling by the Departments of Crown Lands, 
could accomplish ten-fold more for practical forest preserva
tion, than can ever be done by private enterprise. Fire regu
lations and lumbering laws have already done much to help 
on this good work, and in these directions there is much to be 
learned from such conventions as the one to which we are 
drawing attention.

—Mr. George H. Alien, for some years manager of the 
Montreal branch of the Mutual Life Assurance Go. of Canada, 
has resigned his position to ally himself with the Travellers’ 
ivife Assurance Co. of Canada.
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TïW l.NUBEABTNG USE OF ASBESTOS.

It is high time that further scientific attention should be 
directed to the real fireproofing of buildings upon this con
tinent. According to the lion. James \ . Barry, insurance 
Commissioner for Michigan, speaking before the Insurance in
stitute of Montreal:—“l'lie per capita loss by lire in the 
United States and Canada was last year about $3. This was 
in strong contrast with the estimated 33 cents per capita loss 
in the leading European countries. The waste was felt iu 
otlnr ways than that merely of indemnities paid to cover 
losses. For instance, vast amounts of capital were locked up 
in expensive fire appartus. The better results attained in 
Europe were due to appreciation, on the part of the people, of 
their obligations to preserve that which existed, so that those 
who came after them might be benetitted by its use. It is 
a national shame that is little short of criminal, that we 
should permit those values to be destroyed without rising in 
our wrath to put an end to it. In the matter of fire, an 
ounce of prevention was better than a pound of cure, and the 
adoption of proper preventive measures would render unneces
sary the expenditure of large sums of money expended in fire
fighting facilities.'

Mo doubt the use of asbestos, of which Canada has the fin
est deposits in the world, will conduce to the erection of 
buildings even more capable of resisting fire than those of 
European countries.

At a meeting called in New 'York recently by E. B. Green- 
shields of this city, .President of the Amalgamated Asbestos 
Corporation, Etd., Dr. K. V. AlaTlison, the well known as
bestos manufacturer and expert, says “insurance Engineer
ing/’ recalled the first commercial use made of asbestos in 
covering steam pipes buried in the streets of Boston (about 
1872). The pioneer in this work was Mr. H. H. Martin, who 
also introduced asbestos building paper for lining and sheath
ing purposes. When first offered for these uses, the demand 
was greater than the supply, and it was necessary to keep 
the public waiting until the industry had been developed fur
ther. Many of the forms in which asbestos is now extensive
ly produced are familiar sights. .Mixed with certain ingre
dients, products are obtained which may be moulded into any 
form. The use of asbestos as a covering for steam pipes has 
become general. It is spun and woven into wicks tot lamps 
and stoves. Large amounts of asbestos are used for insulat
ing purposes in electrical work. It is the material most com
monly used tor theater curtains to form a iirecut-oif between 
the stage and the auditorium. Asbestos shingles, asbestos 
wood and asbestos-protected metal are amoung the newer 
products of the asbestos industry. All titre> »ieem to have 
passed the experimental stage successfully and are now avail
able for building purposes. New list s f. r asbestos paper, 
sugg sted by Dr. Mattison, were lining the underside of stairs, 
inside of closets and interior surfaces of buildings with it. In 
European cities, asbestos fabric has taken the place of com
bustible tapestries, and it has also been used to some extent 
in the United States for theatrical scenery and decorations. 
Though not generally specified in building codes at present, as- 
Oestos building material will, in view of its incombustible pro
perties, doubtless take rank among the materials suitable to 
make buildings fire-resistive.”

The waste debris from the asbestos factories finds ready 
sale as a substitute for sand in wall plaster, and from its non
conducting qualities is winning a high place iji scientific es
timation. It is also found that asbestos is the best of all 
materials to resist acid, or oil fumes. In fact, it begins to 
look as though the uses of this important, mineral will be 
marvellously ncreased, as the world sets itself in earnest to 
prevent the absolute waste which is annually caused by the 
ravages of fire.

—The C.P.B. has decided to expend $39.000.00Vthis year in 
bet term ruts and construction, chiefly »n the West. where 
double tracking and alterations of road bed are necessary in 
several localities.

OU K NICKEL DEPOSITS.

The Alines and Aimerais Committee of the Commons 

entered upon an important investigation recently oi Canada’s 
nickel resources, which represents no less than three-lifths of 

the world’s available supply, the balance being held In one 

other country, and the whole supply being now in the hands 

of an American Trust, the International Nickel Go. of New 

Xotk. the radical and far-reaching proposal was made to the 
Committee by Arthur \\ llson, an expert who has been for 
some time connected with the development of the immensely 
rich Sudbury nickel products, and who is now making a re
port to the British Government on Canada’s nickel resources, 
that in the interests of the Dominion and the Empire as a 
whole the Canadian Government should step in and take over 
the ownership, or otherwise provide for Government control 
of these nickel deposits.

I ! e pointed out to the Committee the immense potential 
development possible in the industry, noting the increasing im
portance of the mineral for manufacturing purposes particu
larly in the construction of steel battleships. As a matter of 
imperial urgency it was important that Great Britain should 
he placed in a position of advantage over all other countries 
by securing the control of the world’s nickel resources both 
from the standpoint of naval supremacy, and from a stand
point of industrial development. At present the trust by 
keeping down production the price for nickel so high that 
practically only Governments were able to purchase it in any
thing like large quantities. Millions of tons of the Canadian 
nickel deposits were now lying unexploited because it did not 
suit purposes of the trust to hasten production. 'There were 
being exported from Canada now to the New Jersey smelter 
38,000,000 pounds of nickel matte, and the loss in wages to 
Canadian artizans through the non-manufacture into the fin
ished product in this country was over a million dollars per 
year. The committee decided to institute an investigation in
to operations of the trust, and officials of the Canadian Cop
per Co., which represents the Canadian branch of the Inter
national organization will be summoned to give data as to the 
industry.

GOLD PRODUCTION.

According to the Engineering and Mining Journal, the dif
ferent gold producing countries of the world in 1909, not only 
kept up the great output of recent years, but again increased 
it in a marked degree. The return from the gold mines was 
greater than had ever before been recorded in a single year. 
Gold mining was successfully prosecuted in many countries, 
and most of them increased their returns, by the opening of 
neiv mint's, by flic intensive working of old ones, or by closer 
recovery ot metal from the ores—in some cases by a conjunc
tion of all three methods. The total increase m the world’s 
production in 1909 as compared with 1908, was $14,122,753, or 
1.2 per cent. Gold production of The world last year com
pared as follows: —

Country. ■ •.* 1909. 1908.
Transvaal $145,819 016
United States .. «4,560,000
Australia 73,314,671
Russia . . . ........................ 30,944,561
Mexico................. 24,518,548
Kliodesia . . .. 12,276,394
British India................... 10,424,067
Uanr.da .. . . 9,559,274
("hinn, .Japan, Korea n.ooo.ono 10,618,850
West Africa .................... 5,773,544
Madagascar .. .. 1,136,850
Other countries 24,488,752

Total.......................... $443.434,527
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LIABILITIES

BANKS Capital Subscribed

Chartered Banks’ Statements to the Dominion Govern m

Capital Paid up Circulation Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Government»

1 Montreal...........
2 New Brunswick.
3 Quebec................
4 Nova Scotia — 
6 S’t.Stephen's....
6 British N. A....
7 Toronto...............
8 The M oisons....
9 East. Townships

10 Union of Hx —
11 Nationale..........
12 Merchants.........
13 Provinciale.......
14 Union of Can...
16 Commerce.........
16 Royal...................
17 Dominion...........
18 Hamilton ..........
19 Standard...........
20 Houhelaga........
21 Ottawa...............
22 Imperial.............
23 Traders...............
24 Sovereign ..........
25 Metropolitan ...
26 Home .................
27 Northern Crown
28 Sterling .............
29 United Empire..
30 Farmers.............

Total ...j..*,

November December November December November

% 14,400,000 S 14,400,000 $ 14,400,000 $ 14,400,000 8 12.000,000 
750,000 

2,600,000 
3,000,000 

200,000 
4,866,666 
4,000,000 
3,600,000 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,07.5 
3,207,200 

10,000,000 
4,957,100 
3,9X3,700 
2,500,000 
1,940,250 
2,500,000 
3,375,400 
5,000,000
4.367.500 
3,000,000 
1,000,000 
1,141,700
2.207.500 

938,200 
640,500 
979,800

December P-c- November December November December

i 12,000,000
756,000 7-50,000 7-55,500 1,312,-500 1,347,125

2,500,000 2,-500,000 2,500,000 1,2-50,000 1,250,000
3,000,000 3,000,000 3,000,000 5,400,000 5,500,000

200,000 200,000 200,000 55,000 55,000
4,866,666 4,866,666 4,866,666 2,433,333 2,433,333
4,000,000 4,000,000 4,000,000 4,750,000 4,750,000
3,500,000 3,500,000 3,7)00,000 3,-500,000 3,500,000
3,000,000 3,000,000 3,000,000 2,100,000 2,100,000
1,-500,000 1,500,000 1,-500,000 1,200,000 1,200,000
2.U00.000 1,998,595 2,000.000 1,050,000 1,0-50,000
6,000,000 6,000,000 6,000,000 4,500,000 4,500,000
1,000,075 1,000,000 1,000,000 3,000,000 3.50,000
3,207,200 3,202,670 3,202,670 1,900,000 1,900,000

10,000,000 10,000,000 10,000,000 6,000,000 6,000,000
.5,000.000 4,910,4.50 5,000,000 5,640,450 5,700,000
4,UuU,U00 3,983 700 4,000,000 4,982,070 5,000,000
2,-500,000 2,-500,000 2,-500,000 2,500,000 2,5U0,000
1,910,250 1,931,405 1,936,550 2,231,405 2,236,550
2,500,000 2,.500,000 2,-500,000 2,300,000 2,300,000
3,387,700 3,297,-550 3,334,300 3,297,550 3,334,300
5,000,000 -5,000,000 5,000,000 5,000,000 -5,000,000
4,367,500 4,354,398 4,3-54,500 2,000,000 2,200,000
3,000,000 3,000,000 3,000,000 .
1,000,000 1,000,000 1,000,000 1,000,000 ï.oôo.ôôu
1,184,-500 1,075,7 29 1,084,517 333,653 333,653
2,207,-500 2,202,691 2,202,691 50,000 100,000

939,400 896,608 897,360 207,372 207.372

S ,12' 552,722 
746.045 

1,624,900 
2,808,881 

166,035 
3,689,256 
4,007,970
3.124.432 
2,554,315
1.494.433 
1,846,361 
5,541,700 
1,021,293 
2,883,772

10,327,415 
4,573,613 
4.062 039 
2,468,185 
1,971,67

I 11,911,032 
760,560 

1,558,385 
2,842,476 

166,890 
3,366,592 
3,434,905 
3,048,012 
2,447,785 
1,378,022 
1,819,811 
5,081,005 
1,004,848 
2,987,042 
9.616,565 
4,579,678 
3,565,994 
2,346,900 
1,877,047

642,000
979,800

506,156 
567,342

506,506
567,357

98,960,191 98,578,591 98,046,270 97,808,617 77,368,333 77,847,333

Total 1908.... 97,672,841 97,889,591 96,244,293 96,457,573 74,006,611 74,427,6

2,141,687 2.150,387
3,162,900 3,018,685
4,165,872 3,863,137
3,424,550 3,060,070 -

61,055 58,540 .
948,950 956,605 .

1,158,315 1,063,400 .
2,181,285 1,950,242 .

839.448 692,072 .
467,035 332,325 .
362,910 326,720 .

86,390,876 81,325,732

80,287,724 73,058,234

4,069,055
27,283
19,046

352,816
13,821
32,354
45,370
29,483
15,403
29,908
19,608

267,821
12,727
41,546

479,416
208,746
36,578
40,148
18,005
22,945
55,523
96,977

33,198
17,636

730,444
13,976
22,469
25,046
28,364
24,667
24,987
16,456

548,145
13,320
13,026

1.217,329
433,608
32,505
25,220
17,421
3J.367
61.137
48,876

LIABILITIES

1 Montreal...............
2 New Brunswick...
3 Quebec....................
4 Nova Scotia.........
5 St. Stephen's.........
S British N. A.........
7 Toronto..................
« The Molsons.........
9 East. Townships..

tO Union of Hx.........
11 Nationale........
12 Merchants.............
13 Provinciale...........
14 Union of Can.......
15 Commerce.............
16 Royal .................
17 Dominion...............
18 Hamilton...............
19 Standard.................
20 Hocnelaga...........
21 Ottawa...............  - •
22 Imperial.................
23 Traders...................
24 Sovereign.............
25 Metropolitan.......
26 Home .....................
27 Northern Crown..
28 Sterling...................
29 United Empire—
30 Farmers.................

Total.................

Total 1908.........

Total Liabilities Greatest amt. of notes 
in eir'tion dur. in’th

ASSETS
Specie

Dominion Notes

5,934,579 8,204,717

1,489,377 4.343,942

Notes of and cheques 
on other banks

November December November December November December

$193,286,350 #194,108.697
6,691,444 6 734,514

11,680,972 12,354,171
38,717,766 39,585,443

559,038 570,907
39,921,426 40,643,140
38,986,422 37.637,845
31,944,129 32.718,368
18,061.930 18,307,736
11,898,386 12,023.574
13,056,597 12,809,553
56,197,994 53,386,463
6,558,748 7.195,624

37,210,185 37.165,109
132,276.343 131,850,389
52,567,757 55,982,708
49,414,148 49.400,392
33,791,114 33,029,579
24,877,270 •25,032,429
17,175,468 17.213,373
31,993,211 31,754,748
46,237,081 45,492,529
32,402.819 33,20C,400
5,050,508 4 942,268
6,389,664 6,732.087
8,007,834 7 655,959

13,311,844 18,114,818
5,193,451 5.540,842
2,481,740 2,760,653
2,065,071 2,031,614

968,603,603 970.976,157

815,538,495 826,916,668

8 18,362,767 
746,045 

1,808,935 
2,808,881 

188,460 
3,884,468 
4,358,600 
3,480,527 
2,923,381 
1,543,534 
1,990.013 
5,780,700 
1,172,458 
3,189,112 

10,994,000 
4,851,000 
4,482,874 
2,522,793 
2,029,462 
2,346,222 
3,337,395 
1,640,062 
3.558,735 

63,445 
993,950 

1.230,000 
2,181,285 

817,210 
483,095 
411,230

$ 12,522,637 
794,695 

1,712,490 
2,910,188 

181,185 
3,850,526 
4,228,0.0 
3,303,782 
2,639,760 
1,491,218 
1,879,966 
5,441,000 
1,045,643 
3,229,869 

10,556,050 
4.940,000 
4.290,784 
2,586,525 
2.090,772 
2,247,182 
3,332,520 
4,526,762 
3.543.800 

60,785 
996,515 

1,231,200 
2,136,980 

870,180 
484,170 
381,610

$ 8,267,489 
283,331 
396,820 

2,186,589 
9,769 

869,102 
732,815 
567,489
426.292 
362,702 
146,502

1,588,652
35,889

579.147
7,351,103
2,286,988
1,459,090

558,966
525.293 
297,137 
826,809

1,239,608
401,442

15
107,694
59,833

173,881
32.117
15,962
9,330

! 5,723,877 
263,646 
389,220 

2,169,766 
10,033 

855,743 
725,672 
560,504 
420.695 
282,748 
140,550 

1,552,168 
34,282 

587,525 
4,512,468 
3,560,347 
1,4-16,399 

555.881 
515,638 
300,076 
820,315 

1,218,150 
414,198 

21
106,035
61,021

172,980
30,678
16,191
9,862

10,151,503
449,573
414,513

2,501,747
19,137

2,139,190
4,989,525
2,085,998
1,148,948

798,303
726,287

3,777,988
43,803

4,387,266
8,966,895
3.748,393
3,216,429
3,754,311
1,334,898
1,555,559
2,927,773
6,947,329
2,473,670

1,564
416,346
696,726

1,100,726
669,349

18,809
48,043

8 12,306,547 
534,431 
496,860 

2,830,794 
20,927 

2,242,155 
3,719 058 
2,015.077 
1,132,400 

988,341 
710,888 

2,971,663 
61,793 

2,945,691 
10,983,901 
4.993,532 
3,942,763 
2,733.978 
1,516,300 
1,125,035 
2,058,085 
6,618,526 
3,633,251 

1,070 
829,060 
399,155 
696.213 
533.963 
119.475 
64,857

4,812,661
171,604
716,090

1,816,153
23,810

1,340,940
1,849,117
1,492,409

651,388
750,992

1,072,945
3,223,191

264,747
2,458,922
5,693,791
3.399,262
2,853,109
1,663,980
1,215,707
1.239,472

941,521
2,875,032

952,139
2,280

340,446
376,892
869,766
371,379
69.997
98,990

4,619,636
186,551

1,014,803
2,128,272

21,103
1.169,472
1,844,783
1.746.403 

837,631 
771,166 
900,137

3,493,466
342,018

2,471,235
5,962,348
3,746,967
2,938,025
1,805,831
1,202,659
1,232,146
1.060,842
2.770.403 
1,129,309

3,523
464,622
216,171

1.045.120
399.087
170,822
98.232

92,223,169 89,506.794 31,797.856 27,456,690 71,510,601 73,225,789 43,608,732 45,791,783

Call and short loans 
outside Canada

Current loans in Can. 
(discounts)

Current loans outside 
Canada Loans to Prov. Govts.

1 Montreal................
2 New Brunswick..,
3 Quebec..................
4 Nova Scotia...........
5 St. Stephen’s.........
6 British N. A.........
7 Toronto..................
8 The Molsons......
9 East. Townships..

10 Union of Hx.........
11 Nationale .............
12 Merchants.............
13 Provinciale...........
14 Union of Can.......
15 Commerce.............
16 Royal .....................
17 Dominion...............
18 Hamilton...............
19 Standard.................
20 Hochelaga............
21 Ottawa...................
22 Imperial.................
23 Traders...................
24 Sovereign..............

Metropolitan........
Home.....................
Northern Crown..
Sterling...............
United Empire— 
Farmers ..................

Total.................

November Decern her November December November Decernher November December

76,547,796 84,279,934 * 78,806,156 S 79,7u7,821 $ 7.671.600 7,910,800 $ 108,311 1 127 654
500,000 300,000 5,479,445 5,505,927 228.937 167,346 1,461 1 483

1 oou, uoo 6-50.000 8,.540,382 8.422,116 297,656 671.760
4.086,067 3,930,290 16,190,745 14,943,844 6,557,038 6,547.468

599,735 613,691 .
8,083,831 8,117,874 20,295,840 20.7til.3t5 4,391,964 5,745,260 979 26 982
1,000,000 1,250,000 30,745,867 31,050,548 .

25.459.545 25,701,351 .
285,470 425,634 15,621,428 15.83b, 258 .

7,727,293 7,804,650 1,546,390 1,687,231 179,976 207 955
11.512.363 11,743.240 .

9,501,602 4,928,084 34,819,0-13 34,070,111 1,371,894 2.7C4.599
4,006,539 3,494,180 .

2 558,000 3.600,000 24,337,479 24,959,927 1,581,418 1.461,042 248,261 414 749
21,065,630 18.703,578 74,238,782 76,315,797 5,615,504 6,762,245 487,859 577 391
3,355,200 4,901.985 28,763.630 27.797,964 5,639,980 5,846,740 105,068 157 951
1,500 000 2,000,00C 35,583,647 34.815.943 40.000

23,674,947 23.403,083 112,500 107,500
19.693,444 19.430.417 .
14,896.200 15.039.082 .

900 000 1,400.000 23,935,513 24.662.029 .
2,500,000 2,500,000 30,309,885 30,471.558 275.558 415,000 1,368,815 1,565 921

900,000 600,000 27,243 246 27.348.057 23.474 41,501
1,788,463 1,763,157 .
5.221,207 4,906.877 .
4,951,574 5,051,252 .1,000,000 500.00Ô 10,006,095 10.263.111 .

50,000 200,000 3,711.713 3.607.406 ..
2,125,789 2.165,114 4,301 4,301 .
1'006,357 1.035,996 ..

Overdue Debts

November December

296.838 
5,389

53,801
73,404
28,966

165,348
11,946

341,184
78,274
14,160
47,385
31,418
19.744 
46,417

129,853
44,401
69,681
94.838 

169,002
43,797
54,834
35,606
71,503

3,977,588
3,757

36,712
90.744 
47,436
5,426

12,954

344,204
4,429

57,898
2,230

29,817
82,638
52,629

250,564
95,474
8,973

48,369
50,860

6,013
58,351

220,884
25,657
43,359
90,380

153,924
57,572
72,851
56,410
58,361

3,970,576
2,972

70,589
75,348
49,488

4,918
14,633

November December

ÿ 2,320,418 $ 1,639,721
4,161 25

78,783 78,638
142,118 145,472

85,487 42,164
275,426 352,768
414,243 401,680
15,861 16,214

140,664 191,483
2,916,113 2,825,481

239,468 238,150
2,827.348 3.751,463
7,524,202 7,396,960
1,501 250 3,008^41

187,233 181,672
1,176,930 1,164,982

431,792 433,488
59,199 69,903

635,563 570,632
831,920 7<2,693
388,423 498,708

84,132 80,156
59,662 76,986

6 >1,931 549,542
37,846 80,590
69,246 69.817
38,038 45,254

•23,137,457 24,592,263

12,038.715 11,622,015

Dep. with <& bal. due
from banks in Can.

November December

8 1,627,025 $ 1,629,667
86,072 141,240
44,696 2,961

150,120
38,214 40,920
11,645 16,810
2,869 2,869

353,939 396,853
460,898 353,143
416,505 243,890

55,857 89,842
7,326 6,572

241,087 362,374
214,082 223,283
29,420 62,790
67,423 49,568

560.902 642,736
5,404 336,061

288,694 293,001
293, £95 237,726

1,964,314 1,283,864
1,081,856 737.243

852,026 345,012
109,208 33,718
285,418 410,119
470,722 519,002
110,233 56,881
10,215 12,991

111,885 173,996
96,154 45,821

10,120,012 8,740,953

12,241,382 12,350.702

Real Estate besides
bank premises

November December

$ 5,988 1 5,9^

46,955 46^947

4,068 44)68"
1,307 1,309

195,415 195,313
68,236 70.270
6,379 6, #79

32,339 32,643
40,794 34,648
22,516 26.329

216,554 249,507
23,201 $,763

101,752 *118,220
24,209 24,179
57,667 57,667
41,788 41.738
63,978 64.469
30,011 30.981
3,094 700

182,776 173 536
5,061 6,061

........18,060 " ’ *18,060*

134.836,691 188,506,379 590,291,944 592,741,812 35,368,214 40,072,793 2.600.730 8.080,086 7,037,434 6,059,861 1,192,088 1,235,367

Totell908 ............. 85,220,634 97.136,400 515,695,47» 511,808,909 27,899,016 30,351,721 8,222,133 3,919,366 7,711,203 7,887,966 1.486,640 1,718,540

1»

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads/’ includes gold bullion. 
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received, viz : 18th Dec., 1909. Asset No. 22 include

for the months of November and December, 1909

Can. Deposits payable Can. Dep. payable after Deposits outside Can. 
on demand notice or on fixed day

November December November December November December

4 43,620.416 8 42,318,297 * 94,035,52a 8 95,653,369 # 34,407,597 S 36,853,202
1,164,762 1,095,659 4,551,720 4.641.626
2,314,434 2.697.309 7.411,542 7.488,034

19,194.275 19,716.386 6,797,661 6.373,726 8,556,796 8,743,786
96,726 107,589 282,107 279.247

10,121.036 9,641.753 16,634,604 17,103.787 3,054,432 ;3,622,l85
ll,731,7o4 11,364,222 •22,518,346 22.256,533

7,473,478 7,890,769 20.517,700 20,989,077
3,365,659 3,661,859 11,910.556 12,025,724
1,505.596 1,730,548 7,260,323 7,271,266 1,336,4 20 1,275,885
2,791,663 2,849,190 7,418,361 7.311,596 333,706 284,727

15,948,422 14,521.982 28,987,961 29,045.J18 8fl,U97 118.342
885,141 987,994 4,893,295 4,849,095

15,290.318 14,081,827 16 063,607 16,203.424
42.264,139 41.844,580 56,758/943 57.656.943 13, *4*60,276 12,898.70o
12,348,747 12,825,173 22,745,113 28,043.341 10,478,690 11,166,956
13.829,805 14,797,648 30,076,645 30.475,987
9,980,434 9,211,462 19,783,951 19.825.351
5,171,715 5,245,945 17.226,684 17,417.713
4,053,877 3.630,824 10,607,274 11,057,797
8,047,116 7,803,870 20,037,989 20,249,640

14,286,903 13,348,37.'. 26,754,470 27,077.258
7,691.273 8,087,033 20,644,648 21,227,402

149,221 Î44.800 179,697 179,697
1,506,127 1,975,944 3,676.830 3,699.347
2,060.572 1,775,963 4,672,459 4,725,595
4,896,974 4,709, 8 99 5,562,203 5,694,434
1,474,672 1,975148 2,777,018 2,770,262

673,871 985,936 995,455 1,681,918 119,569 1-2*4,7*10
286,767 210,703 1,377,072 1,407,417

264,285,803 261.268,887 493,253,823 499,082,024 71,835,583 75,088,499

206,315,809 210,180,147 419.920,274 429,719.218 68,234,029 66,903 >34

Bal. due from agencies Bal. due from agencies Dom. & Prov. Govt, 
and banks in U. K. and banks abroad securities

November December November December November December

i 11,095,687 
16.959

3 2.974,811 
20,496

1 5,891.331 
247,148 
235,928

# 5,702,601 
222,994 
475,394

8 1,068,939 
130,167 
150,633

$ 1,066,829 
130,000 
150,638

930.991 1,107,672 1/256,839
43,001

1,533,548
39,499

943,071
1,254,517

934,583
1,001,768

635,472 594,252

117,171
141,856
227.366

160,519

61,105

871,705
1,874,921

752,439
1,105,493

641,022
211,728
476.269
167,073

641,022
211,639
476,269
167,073

466,295 157,627 377,134 392,221 589,191 589,191
274,749
149,854

151,986 
194,638

10,000
699,144 699, 144

161,134
960,315

3,666,272

146,605
604,806

3,420,653
42 L148 

4,125,986
fcli l‘2U 

2,373,671
620,707

1.535/200
620,707

1,535,200
1,179,418 753,327 100,000 100,000
1,739,608 1,592,558 333,572 333,572

51,053
16,034
90,643

34,044
ll2,9t>3

2U0 949 
119,160 
511,167

264,735
128,385
676,919

575,184
622,403
852,921

575,184
622,403
852,921

28,849
91,782

172,584
1,270

35,961

46,707
’**‘*15,76*5

1 270 
24,902

878,169
1.524,851

871,078

613,304
1,499,100

788,148

1,482,491
777,518
674,801

1,490,228
777,518
704,801

152,980 177,641 95 678 95,755

........2L820 ........ 82,0*9
52,362

727
3.974

7,295,757

126,071
213.513
144,634
47,398
47,253

25,624.512

50,195
302,793
176,482

51,349
20/262

24.114,082

" *165,000" " " Ï65.ÔÙÔ*

1 817
225,000 225.000

18.078,493 12,840,113 12,824,341

15,109.319 14,662,030 36,788,499 34,929,007 9,663,184 10,497,945

Bank Premises Assets not otherwise 
included

Total Assets

November December November December November December

# 600,000
1 .3,034 
364,215 

1/044,528 
20,000

i 600,000
147,139 
412,130 
984,219 

•20,000

$ 3,085,690 
97,495 

158,574 
40,668 
2,000

8 3/253,677 
177,073 
156,335 
22,.‘86 
2,000

$221,061,954
8,868,693

15,588,068
47,639.267

825,716

f221,722,032 
8,887,780 

16,260,347 
48,359,866 

839,044
958,759
800,000
600,000

1,022,900
145,000

936,703
805.113
600,000

1,024,709
145,000

4,953.722

221,075
80,479
4,447

3,595,937

" " 223,492* 
92,488 
4,447

49,925,313 
47,989,693 
39,74'),869 
23,421,523 
14,897/221

50,727.060
46,718.148
40,404,059
23,700,265
15,061,-63

436,693
1,227,047

250,000
1.150,796
2,000.000

451.5*4 
1.242,758 

2o0,000 
1.134 419 
2.071.828

62,118
78,166

285,331
89,213

316/99

66,483
132.088
271,598

89/213
155/229

16,352,529
66,800,151

7,960.829
42,516,480

148,998,482

16,148.103
64,133,249
8,557,183

42,551,796
148,849,827

l,453,6i0
'..416,553
1,358,083

604.979
250,429

1,444,246 
300,000 

1,562/295 
613,694 
259,754

..........*9,338*
198,662
133,930
87,256

"*•*" 1Ï.Ô38 
202,560 
146,303 
91,663

64,151,608
59,064.626
39,332,760
29,337,855
21,999/275

67,051,i02 
58,957,(38 
38.661.964 
29,548,425 
•>2,098,329

825.000
1,391,903
2,010,021

9,731
235,424

904,649 
1,417, *05 
1,996,459 

6,977 
241,671

* 26*808* 
159,149 

6,200

........ 30,65*1
192,037

6,350

39,212,189
57,082/251
39,397,860
6,868,007
8,709,016

38.985,932
56.602,471
39,963,996
6,744,955
9,057,289

150,194
364,995
119,132

* * " * 156/292

150,222
358.367
119/201

* * * *156,349

96,469

*****44,025*
64,135

179,435

96,067

....... 47,or/
74.170

155/254

9,498,540
15.564.535
6,351,461
2,982,609
2,676,315

9,155,700
15.417,539
6,708,547
3,267,159
2,648,661

21,109,318 21,336,681 10,501,785 9,296,356 1,155,865.4001,157,783,629

18,492,413 18,186,682 9,877,870 10,243,050 994,885,648 1,001,35.2,290

Return Farmers Bank of Canada. Amount under heading “Other Assets"

Deposits by & balances 
due banks in Can.

Balances due in U.K. Balances due out of 
Canada or U. K.

November December November Decernber November December

$ 2,230,619 
47.380 

127,532

# 908.556
52,445 

129,364
...................... ...................... ......................

34,255 314,936
672 156202,812 247,229 17,911 23,343 64*3,593

276 8,140
81,872 52,926 9,990 14.133 291,541 661,641

289,942 59,082 122,7 34 14,517 21,533
116,270 157,803 98,846 92,325 170,173 110,336

200,135 101,485
191,400 264,928 37,950 76,9o5
167,615 164,553 96.622 115,118 248,994 26.615

*1,263,178 76u,026 711,330 327,626 352,661 154,376
97,33.1

90,840 64,258 12,752 49.463 14,602
238, o97 366,548 1,0*20.847 815,101
96.965 344,507 403,621 241,178 210,369 215,724

162,311 276,789 953,814 12,413 105,721 57,181
213,967
52,086
5,532
6,138

32,329
*40,813

399
1,144

57.622 127.497
5,308

60,675
47,979

365,708
* 4*ô";i3Ô* 

49,638
100,938 150,56U 261.620

215.94611, 133

173,466

37,204 26,844 22,582 267,299

15,121
8,843

i,6£5
2,090

41,702 13.358
........10,608 ............. 900

54,311 7l,5c0 7,597
123,805 114.594 ......................

5,948,968 4,186,788 2,738,724 2.011,871 3,559,655 3,558,235

8,348,622 7,900,062 2.387.698 2,186,228 3,345,676 2,979,940

Can. Municipal and 
other public securities

Company bonds, deben
tures and stocks

Call & short loans on 
bonds & stocks in Can

November December November December November December

$ 470,181 $ 470,176 9 9,309,335 $ 9,750,879 $ ................. f..................
93,364 95,000 261,189 28-2,698 686,018 639,822

151,126 151,126 819.569 827,269 2,111,964 2,051/248
2,052,855 2,104,405 3,985,304 3,951,503 4,976,137 6,353,036

23 482 23,482
1,442,566 1,442,566 183,020 177,698 2,514,965 2,872,369

26,645 25,281 1,889,316 1,936,789 3,155,358 3 292,970
759,042 1,659,791 1,647,642 4,320,983 4,610,755

530,726 530,445 258.396 257,396 1.133,878 1,08<i,588
448,810 448,810 604,700 579,000 389,937 068,627
139,820 188,377 452,940 461,585 1,238,027 1,021,875
569,965 588,583 5,265,f)63 5,189,013 3,863,775 5,697,530
936,521 1,728,178 591,252 596,750 1,023 872 1,155,499
337,871 373,746 380,505 398,130 1,724,083 2,060.668
299,893 299,893 5,359,792 5,241.834 6,724,495 8/281,500

1,557/270 1,533,129 7,109,679 6 ,831,437 4.760,360 4,736,323
746,317 746,317 4,815,733 4,992,733 8,976,851 3,407,124

4,334,885 4,187,839 820,000 805,911 1,498,926 1,605,244
1,482,726 1,451,517 925,899 926,199 1,817,195 2,136,612

657,697 657,661 18,475 18,475 1,043,582 1,270,220
1,660,897 1,641,262 853,078 830.679 1,574,091 1,744,636
2,107,472 2,195,945 770,312 761,761 3.045,289 2,866,936

604,659 605,999 870,219 380,239 1,448,453 1,544,818
345 345 630.535 G29.955 90.U23 90,023

232.945 231,413 766,753 713,591 759,340 797,563
42,249 42,249 295,455 295,455 2,154,638 2,163,816

187.637 187/269 889/275 931.933 270,800 53-,425
165,822 284,110 228,514 209,181 724,599 998,156

281,692 249,092
383.264 403/264 616,396 628,167

22,018,161 22,920,653 49.916,345 50,051,831 57,875,677 63,554,222

19,596,214 19,606,371 44,304,323 44,213,479 42 790,261 43,827,771

Loans to directors & 
their firms

A verage amt. of specie 
held during month

Average Dom. Notes 
held during month

November December November December November Decernp r

# 317,000
137,357 
400/201 
279,272 

28.966

$ 330,000
139,511 
750,485 
273,334 
28,762

$ 6,408,136 
282,858 
387,324 

2,157,587 
9.890

$ 5,739,129 
271,182 
272,395 

2,166,;-1 
9,845

t 13,913,589 
410,139 
378,709 

2,601,976 
18,981

* 13,755,871 
413,372 
462.4U0 

2,898,129 
19.261

Nil
1,166,484

300/221
180,399
480,452

1,002
1,184,658

293.729
149.715
493,813

895,461 
734,716 
567,411 
427,630 
356,197

887,566
729,467
562,987
425,315
318,450

2,208.339 
4,644,910 
1,567.108 
1,062,193 

851,733

2,399,5:6 
4.438.142 
1.878/5S 
1,086,977 

874,677
293,667
414,774
Nil

1,507,894
685.800

322.125
321,184
Nil

1,546,517
598,300

145,300
1,561,864

32,925
575,692

4,879,000

145,900 
•• 1,550.320 

36,016 
569.720 

4.358,000

736,100
3,003,329

42,742
3,401,652
8,304,000

700 700 
2,740.298 

47.698 
8,161,276 

10.947,000
224.208
919,187
545,069

6,375
327,063

281,985
725.988
458,622

8,993
378,251

2,038,006
1,156,000

652,161
506,820
284,090

2,287,226
1,450.000

549,582
518,350
298,003

3,897,978
3,368,000
1,771,996
1,080,200
1,086,970

8.688.817
3.341,000
1,638,223
1.417,850
1,241.248

584,340
380,145
324,540
38,854

400,234

673,591
293.137
323/86
37,974

344.162

814,095
1,287,897

413,000
18

106,487

822,688
1,226,-06

413.000
18

105,316

2,786,104 
6,594 068 
2,690,000 

660 
324,492

2,537,410
6.675.081
2.828,000

1.465
420/05

30,650 
109,435 
40,155 
82,829 
28,759

18.836
109,000
55.033
75.600
82,045

59,325
179,917
33,810
13,647
14,970

59,000
173.430
29,929
15,570
11,140

402,488
789,657
631,725
19,508
33,024

4 V.846 
898 469 
«18.736 
24.492 
31,490

10,250,978 10,249,488 26,S3 ,734 2i,Wl,870 68,627,856 71,583,244

9,753,086 10.264,683 24,880,511 25,559,869 64,359,713 66.430,529

under foregoing heads, contains a deposit of #124,009 with the Trust and
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BUSINESS DIFFICULTIES.

A winding up ord. r iias been granted against the improved 
Match Co., of Montreal, and Drummond ville. It is stated 
that 25 per cent of the capital has been lost. Mr. J. A. 
Uendron, the secretary-treasurer, was named liquidator.

Herbert Cray and Co., Charlottetown, P.E.I., as already 
stated, recently made an assignment. A meeting of the cre
ditors took place a few days ago when the estimated cash 
value of the assets was placed at $1,400, the liabilities so far 
as known arc $1.800.

A. C. McKinnon, Coleman, P.E.I., merchant, has been 
compelled to assign. By a statement received from the as
signee, his liabilities so far as at present ascertained amount 
to $7,007.27. The assets consist of stock in trade, furniture, 
dc., which at invoice price amount to $4,870, which the assig
nee does not anticipate will realize more than 50 per cent, as 
a good dea] of the stuff is shop worn. The cash value was 
$2.430. J her * are other assets which the assignee estimates 
will realize $2,674. This makes the tofnl realizable assets 
as Climated amount to $5,109.

North-West advices note the assignment of XV. J. Campbell, 
grocer and fruits, Portage la Prairie ; Lionel Falconer, flour 
and teed, Winnipeg; Cronk and McDowell Co., implements, 
Alameda ; W. C. M. Scott, trader. Moose Jaw, and R. Clay, 
stationery, lîapid City.

I. S. Sand ford, commission, Halifax, offers 50c in the dollar, 
cash. D. 77. Bedell, store,^Andover, N.B., has suspended 
payment.

A meeting of the creditors of the firm of Podvol and Rosen
thal was recently held and it was discovered that the liabili
ties were some $30,000 and the assets practically nothing in 
comparison. A few days ago Mr. Rosenthal took the train 
for Detroit. Before leaving, however, he left in the Montreal 
City and District Savings Bank some $2,500 under the name 
of Lahtnesor. it took the creditors but a short time to dis
cover that Lahtnesor was no more than Rosenthal written 
backwards and they issued a saizie-arret before judgment in 
t h' hands of 1 lie hank .

The Mont real Waterproof Clothing Co., which had consent
ed to assign, may possibly make a settlement with its credi
tors at. 60 cents m t he dollar. The creditors in England, who 
numb -red about ninety per cent of the whole, are said to have 
accepted the settlement. I lie business was started twenty 
years ago by Albert Wener and K. L. Rosenthal, but Harris 
Wener has been sole proprietor since December, 1906. The 
active assets were shown at $198,274 and liabilities reached 
$1/1,010. Some $40.000 of the stock is in bond. The prill- i- 
pal weakness was found to be the large lock-up in real estate, 
plant, mining stocks, etc., on which there would have been a 
heavy depreciation under the hammer.

The creditors of Locker by Bros.. Ltd., have accepted 50 per 
cent cash, and voluntary liquidation will take place. The li- 
abiliths to the trade are extremely small, but there is a con
siderable liability to the bankers, who are understood to hold 
security on Sudbury mining lands. The firm was incorporat
ed under a Federal charter in 1903 with an authorized capital 
of $100,000. but was first founded 43 years ago, by the old firm 
ot Kirk, Locker by and Go. The old firm had an annual turn
over of about $600.000, but handled no liquors, and dropped 
certain lines on which profits were small. With the close cut 
prices prevailing and a less aggressive policy the volume of 
business has been on the decline.

E. A. Uerth, tobacconist, has made an on of 15c in the 
dollar, 10c being cash and 5c at 90 days.

In loronto. McLean Bros.. tailors and general furnishers, 
have made an assignment. Alex. Davis, grecer, has assign
ed to Henry Barber and Go., with assets and liabilities be
tween $2,000 and $3,000. W. .1. Huddart, electrical contrac
tor has assigned.

Jll-tortune seems to attend Canada’s tin plate manufactur
ing plant at MorrisBurg, the present owners, the Canadian 
Sheet. Steel Corporation, Ltd., having assigned with liabilities 
of between $450,000 and $500,000. The assets are thought to 
be about the same.

The Kolston Electric Laundry, Toronto, formerly known as 
the Townsend Laundry, has made an assignment to Henry 
Barber and Go. The assets and liabilities have not yet be n 
ascertained.

C. K. Tyner, dealer in dry goods at Queen Street East, To
ronto, has made an assignment to A . L. Martin and Co.

A iir&l and final dividend of 03y2c in the dollar has been de
clared on the estate of Wright and Hughes, general store
keepers at Dresden, who assigned six weeks ago. The liabili
ties were in the neighbourhood of $17,500.

Assignments in Ontario include:—7T. 0. Costello, m il's 
lurnishings, Berlin; Cummings & Knott, grocers, Colling wood; 
J. C. Smith, confectioner, Dundas; J. A. Grayson, mfr. stcre- 
opLicous, Hamilton; \\ . A. Terrier, store, Harnings Mills; O. 
Raquette, ladies wear, Ottawa; Dominion Clothing Go., Sa.lit 
$te. Marie; John Mensour, store, Blind River; O. E. Ba iks, 
store, Camilla ; B. C. Briscoe, lumber, Killaloe; c. E. St i r, 
store itobiin, and Alex. Davis, grocer Toronto.

K Ouillette and Co., grocers, Cobourg, and F. II. Bak r, 
mh* picklea> iio,land Ending, Ont., are offering to compro-

Damphoussv, grocer, city, Alexis tiagnon. contractor, ci V; 
II. Cialarneau. dry goods, city; A. ... Hart (regstered as 
»"<h) fruits, city; ,1. Squire and Co., women's wear city .1 

Eeeoinpte and Vie., dry goods, city; ... jappons, tobacco, 
l)ty, and J. E. Jalbert, store. Felicien.

la,joie freres and Co., dry goods. Three Rivers, have obtain- 
«'d an extension.

Cod bout and Co., wholesale grocers and liquors, Clreoutimi 
are olfering 30c in the dollar, cash. Oilers to compromise are' 
"■ado by A. Gauthier and Co., store and hotel, Labelle; \ 
•Ml la,re, tobacco, city, Jos. Plante, gent s furn.shings, citv, 
,,nd Donat ( barest, grocer. Hull.
thA ,'!!!iti.0n f°r a "inding'"P order has heen granted against 
be Oriental Tobacco Go.. Ltd., city, also in the ease of 

» iaza? Ltd . a city restaurant.
Commercial failures in the Vnited States number 316 

against 2IK last week. 312 the preceding week and 326 the cor- 
respond,ng week last year. Failures in Canada 43 against 
viar'1' prp0< 1 ,ng w<vk nnrl 4- the corresponding week Inst

OVERSEA PASSENGER MOVEMENTS

The movement of passengers to and from places out of Eu
rope- is being published in Gnxit Britain. Those ingoing num
ber 261,312; those outgoing 474,458. Of the former 144,032 
went f.oin the Vnited States in 1900, a falling off of 61201 
as compared with 1968. In the latter yettr, many returned 
owing to lack ot employment. Of the passengers in 1909. a 
total of 113,315 came to Canada, 38,389 went to Australia and 
New Zealand and 259,905 to the U.S. and its Holdings. (if 
the passengers inward to the U.K. and Europe, 40.791 went 
Iron, Canada and outlying colonies, 12,084 from Australia and 
-Sow Zealand, 21,788 from British South Africa, and 144,032 
from the l S. Of the total passengers outward from Great 
Britain and foreign countries, 181,081 were English 52 916 
Feotch, 44,076 Irish, 4,542 Welsh and 185,593 foreign Of’the 
inward passengers to the V.K. 90,402 were Enolish, 19 508 
Scotch, 19.003 Irish, 2,457 Welsh, and 112.221 from foreign 
countries.

-The evidence so far taken before the Royal Commission on 
I rade Relations between Canada and. the west Indies shows 
that the opinion in Jamaica is that “the best and only thing 
that can be done by this colony towards increasing our trade 
with the dominion, is the establishing of a regular steamship 
service between Jamaica and Canada. Everybodv is agreed in 
this, and such a service will unquestionaTly be a new "link be
tween these two parts of the Empire.”
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Meetings, Reports, &c.

Canada Permanent /Mortgage 
Corporation.

The annual meeting of shareholders of the Canada Perman
ent Mortgage Corporation was lield'at the Head Office of the 
Corporation, Toronto Street, Toronto, on Monday, the 31st 
January, at twelve o’clock noon.

The President, Mr. W. H. Beatty, occupied the chair. The 
Secretary, Mr. George H. Smith, was appointed Secretary of 
the meeting, and read the Report of the Directors for 1909 
and the General Statement of Assets and Liabilities, which 
are as follows:

DIRECTORS’ REPORT.

The Directors have pleasure in presenting to the Sharehold
ers the Annual Statement of the business of the Uorporation 
for the year 1909, duly certified by the Auditors.

The net profits for the year, after deducting interest on 
borrowed capital, expenses of management, and all charges and 
losses, amounted to $695,422.50. This sum, with the unappro
priated profits ns at December 31st, 1908, $90,578.66 amounted 
to $786,001.16, which amount has been appropriated as fol
lows:—

Four quarterly dividends of Two per cent each on the Capi
tal Stock................................................................... $ 480,000.00
Transferred to Reserve Fund .............................. 250,000.00
Balance carried forward at credit of Profit and

Loss....................................................................... 56,001.16

All of which is respectfully submitted,

W. H. BEATTY, 
President.

Toronto. January 19th, 1910.

GEN PJRAL STATEMENT.

LIABILITIES.

Liabilities to the Public:

Deposits and Accrued Interest . . $5,233,083.47
Debentures — /Sterling—and Ac

crued Interest (£2,099.290 Os 
lOd).............................................. 10,216,544.87

Debentures — -Currency—and Ac
crued Interest. /........................ 3,069,840.54

Debenture «Stock «and Accrued In
terest (£87,850 19s lOd) .. .. 427,541.49

Sundry Accounts............................. 9,634.59

Liabilities to Shareholders:

Capital Stock................................. $6,(XX) ,009. (X)
Reserve Fund.................................. 3,250,000.00
Dividends unclaimed ................... 63.90
Dividend payable 3rd Jan., 1910 120,000.00
Balance carried forward at credit 

of Profit and Loss ................... 56,001. 16

$18,956,644.96

9,426,065.06

$28,382,710.02

ASSETS.

Mortgages on Real Estate....................................$25,003,945.hi
Advances on Bonds and Stocks............................. 1,039,358.72
Municipal Debentures, Bonds, and other Securi

ties .......................................................................... 613,757.44
Office Premises (Toronto, Winnipeg, Vancouvei,
. Saint John, Edmonton, and Regina).............. 561,304.12
Cash on hand and in Banks................. ............. 1,164.3*4.73

$28,382,710.02

11. S. HUDSON, 
JOHN 11ASSEV,

Joint General Managers.

$ 786,001.16

We l>eg lo report that we have made an audit of the ac
counts, and examined the vouchers and securities of the Can
ada Permanent .Mortgage Corporation for the year 1909. "We 
certify the accompanying Statement is a true exhibit of the 
Corporation's affairs as shown by the books as at 31st Decem
ber, 1909.

A. E. OiLER, A.C.A.,
HR .NR Y BARBER, F.S.A.a. (Eng.),

Auditors.
Toronto, January 18th, 1910.

Tile adoption of the Directors’ Report was moved by the 
President, Mr. \V. H. Beatty, and seconded by the First Vice- 
1 resident, Mr. \V. G. Gooderham, and was unanimously car- 
l’ied.

l’he election of Directors was then held, and resulted in the 
unanimous re-election of Messrs. W. H. Beatty, XV. G. Good
erham, W . D. Matthews, J. Herbert Mason. George "W. 
Monk, S. Nordhehner, Frederick VYyld. Albert E. Gooderham,, 
J. II. C. Bagarty, and John Campbell.

I he Board met after the adjournment of the Annual Meet
ing, rvhen the following officers were re-elected :—President, 
Mr. W. H. Beatty, First Vice-President Mr. W. G. Gooderham, 
Second Vice-President Mr. W. D. Matthews.

RAILROAD EARNINGS.

Earnings of the railroads continue to exhibit noteworthy ex
pansion in comparison with 191)9, the total for all roads in the 
United Mates reporting for the first three Weeks of January 
amounting to $19,438,799, again of 1U.1 ,er cent over the cor
responding period Inst year. Gams are large in every sec
tion, especially tliioughthe South, where traffic has suffered 
little interference by adverse weather conditions. Among 
the roads win h cont.nue to report notable increases are Louis” 
ville and Nashville, Southern, Missouri Pacific, and (hesipeake 
and Ohio. New Jersey Central, Reading and Lehigh Valley 
have also hem benefit ted by tftR more seasonable weather 
Which has caused greater activity in the movement of coal.* 
Although losses are reported by one or two small local roads 
they are insignificant, and all reports indicate the movement 
of an unprecedented volume of freight for this period of the 
year in all sections of the country. In the following table 
is given the earnings of all United States roads reporting for 
the first three weeks in January and the same road, for the
corn sponding period in the two previous months, with the
percentage of gain over last year:

Gross learnings. per
191(1. (lain. Ont. 

$10,438,799 $1.781,458 10 1
Dec., three weeks................. .. .. 22,023,259 919 4*0 *4
Nov., three weeks......................... 271.917,120 2,536.340' 11.9

•Ian., three weeks.
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THIR T>-EIGHTH Financial Statement of the
Confederation Life Association

For the Year ended December 31st. 1909.
CASH STATEMENT.

Net Invested Assets, Dec 31, 1908 $12.844.614.47

KKL’PIPTS.
l'rvmi unis.

Mist 1 ear....................................... $ 242,393. 93
lti-nowal .. .................................... 1,511,11611.74
Annuity ................ ............... 10J125.40

I.csh lor Ile-Assurances .

Interest and lient s, Net 
Prolit ansina from Sales

$1,766,118(1. III 
15,454.98

of Securities, etc.

,750,(1:11 1.7 
702,891.57 
18,735.01

1)1 SIILTRS MM KNTS,
To hit x:y- holders :

Death Claims .... . ., .... $ 424,450,00
IdnclowincnL.s . . . . . . . . . . It!»!),(UK).JO
Ann uities, ...........................  25,686.65
Surr. liilered I’olicies................. 185,371.49
('ash Profits...................................... 107,312.33

$1,141,561.17
Officers’. Auditors’, an<l Employees’ 
i nd Travelling Expenses at Head

etc.

ASSETS.
First Mortgage on Heal Kstate.. .. ..
liuinls and Debentures (Market Value St

U, 1,365.60)............................................... , .
Stocks (.Market Value $586,679 .60) . .
l'olieies of other Campa mes .. ....................
Heal Kstate. including Company's lluildings

at ïoi onto and Winnipeg.......................
Ivoniisi ou IM unis, Ntoek.-i or ottivr Collateral
Loans on Company's l’olieies .......................
Sundry It ems........................................... .
Cash in Dunks and at Head Office..............

Less Current Accounts

Interest Hue and Accrued .............................
Net Outstanding mid Deferred Premiums 

( lies' tv e thereon included in l.ialiilftiei

Audited and found correct,
11. F. S|MMiee, F.C.A. (Cun.) 

N.< F.C.A..

$15,311,872 .20

JiA DANCE

$5,237,464 .32

4,W7 .!)(»

56.1.405 .31
1,18(1 .81)

l ,2(i9.:l()G . 12
15,424 .30

1.836,5112 . 70
3.380..04

116,127. 67

$13.617.442. •24
477. 93

13,6(111,9114. 31
263.9.89. 96

423.861. i60

I lirectors’,
Fa lari i s
and 13ranch Offices......................

( ienernl Agents’ Salaries.............
< .’encrai Agents’ Expenses ............
( ’inn missions .. ....................
(Government Taxes. License Fees.
Solieitois’ Fees and Expenses................
Postage ..................... ..................................
Agency IFxjienses....................................... ..
Medical Expenses...................................... ..
(•’encrai fF.xpi nses.................... .... .
Printing and Stationery...........................
Ailvertirno and -V:vextisi'-y Kitera 1 lire 
Kent. I.igfhl, I’neJ. and Curotak tug — .

! f urniture.............................................. .....
\ In'estmeut FJxperises............................
| l)i i iilerd to Stick holders............ ..
j Net I misted Assets. Dec. 31, ISO!)

SI I KKT.

LlAHlUTItiS.
11 insurance l.al ilily mi Outstanding Insur- 

ailes iiieliidng I’remimu Reductions and
Annuili s..........................................

Ko nil (tains Advised but not vet Paid (in- 
clml.ng all claims to dale wlu-tfier formal
ly proved or not) .................... ...............................

Kniloiviiient Ulninis ...... ...............................
ITeaent value of Instalment Claims—I)cath

and Endowment............... ............................................
I), cared Profils to Policy hoi tiers....................
(il pital Stock l’aid-up .... ................................
I’re min ms paid in Advance . .................................
Ceil , ra 1 Kxpenses...........................................................
(’asli s urplus aliovc all Inabilities (Com

pany s Standard )........................................................

125,243 
■Jl .573 
2'>,0,il 

118,574 
22.641 
4,785. 
6.085. 
22209. 

17.576. 
11,984. 
13,060. 
12.S1J. 
2.1.400. 
3,714. 
6.606. 

1.1.001. 
13.666.904.

.42

.57

.02
.36
.21
.35
.05

13
17
35
3.3
80
04
96
O)
31

$ 14.354,8 15.87 $14,354,815.87

A .
ACCOUNT.

K. MACIXJNALD,
Managing Director.

$6,994,*22.06 
8,455,194.00 

51,797,428.00

Auditors.
IN SCR. wo:

AP I *1.1 A AT IONS KIOCKTYEU .
NEW ASSVUAXOIS ISSI'ED.
ASSl RANCdi IN FORCE . . .

THE ETUI, AX7NAU REPORT IS IX THE PRESS, AND WILD SHORTLY BE ISSUED. 
Ol'T’K’KltK AND 1)1 HECTORS:—W. IT. Beativ. F.si;., President; W_ D. Matthews, Esq,, Fredlc Wyld, Esq ., Vice- 

ITesid uils : II on. .las Voungr: FJ. JK. Osier, Esq., M.P., 8. Nordhchner, Esq.; John Macdonald, Esq.; Win. 
Wliyte. Ksip; Arthur Jukes -lolimou, Kei].. If . 1). : 1). R. Wilkie, El»]. ; Cawthra Milloelc. Esq.; IV. 0. Macdonald, 
•Secretary mid Actuary: ,1. K. .Macdonald. Mana^ring Director.

Head Office,

$15,311,872.20

$12,302,702.00

82,692.77
1,688.52

25,681).00 
5.197.84 

100,000.00 
2,127.28 

10.307.56

1.324,320.00

Toronto. Canada.
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Prairie Cotton Co.
JSi'fcXJAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

H-LAUE EANO UO'ITON.

ABERDEEN, Miss.
W. F~OWuER, Manager.

—The civic elections have resulted in the return of the slate 
of the Citizens’Association, only one alderman of-the famous 
••■13” being returned- Hr. tiuerin, us Mayor, assisted by the 
new Board of Control, and one alderman only for each ward 
may l>e expected to soon make a good start at the reforms 
whieh have been so long agitated.

FINANCIAL REVIEW.

Montreal Thursday p-in., Feb. 3rd, 11)10.

File local stock market held fairly steady all week up to the 
close, when h reaction set in in sympathy With New York. 
Steel gave away to (it, hut afterwards recovered slightly, sell
ing at 04%. Recoveries on the general list «'ere not pro
nounced, and the tone ivas unsettled owing to reports Irom 
Mail .Street. y.S. Steel and (Joal and .Montreal Street 
.Hallway were fairly active and there was a renewal of interest 
in hunk shares, some of which show good results for inves
tors. The undertone to the market is considered sound, in 
view of trade returns, which show a large volume for the 
season of the year.

An immense business was done in Wall Street, over half a 
million shares of U.S. Steel changing hands in a few hours 
on Thursday, while the total hoard sales in tile same time 
reached a million and a quarter shares. The weakness was 
due lo liquidation sales by the public, which lias been loaded 
Up with huge speculative holdings. One broker alone sold 
80,000 shaves before 1-tto p.m., and this sort of liquidation 
staggered the market.

Cower dropped to 131, Street Railway to 121% and Toron- 
to K-ails to

The death of Sir ticorge Drummond was a subject of regret 
On the “Street,” and the flags of the leading institutions and 
Board of Trade were at half-mast.

the United States Banking Co., of the city of Mexico, is 
said to have gone into liquidation because of its failure to re
pay 5,1100.000 pesos (pesos=4!l - H) borrowed from a Canadian 
Bank, and the National Dank of Mexico, on behalf of a loc il 
corporation. Its capital is $2,000,000. owned, it Is stated, 
largely by- Canadians.

In order to save the market when the Hooking Coal and 
Iron Co- went to smash, some of the Targe brokerage houses 
in New York bought heavily of shares, which a sympathetic 
feeling threw upon the market. The disposal of these shares 
has had a depressing effect upon TTie CT.S. market all week, 
which was already Under a cloud on account of uncertainties 
regarding the probable action of the President.

Applications have hern made to the London Stock Exchange 
to list $1,750.000 Canada. Cement. C 2,00(1,000 St. Paul, Minne
apolis and Manitoba fours. til 74,600 British Columbia Fruit 
Lands shares and ttôhî.724. 3% per cent Canadian Northern 
Ontario bonds.

Fish and Robinson, bond dealers and members of the New 
York tstock Exchange, have failed for $1.000,000. The cause 
of the failure, is attributed to the shrinkage in market values 
of, the 4% per cent bonds of the Buffalo and Susquehanna 
liaiImad Co,, and the preferred stock of the Buffalo and Sus
quehanna Railroad Co., of which the firm was carryimr a large 
«mount.

At T’oroUvo, .Bank quotations;—traders 14% Imperial 233%; 
Ottawa ziUj .Commerce 200; liamilton 2v>o‘/a .

in he* York; -Money on call 21/; to 2% per cent. Time 
leans, ou days, 3% t» 3% per cent; fill days 3% per cent; 11 
mourns 4 per cent. Prime mercantile paper 4 ya to a per 
wile . kMeriing cxe. 4.83.75 to 4.S3.S3 for 60 day hills, and 
at 4.36.20 lor demand. Commercial hills F .S3 % to f . 83%. 
Bar silv er 52%. .Uexicon dollars 44, U.S. Steel com., 8l; p-d., 
123. 11 Loudon: Spanish 4s 96. Far silver 23%d per ou.ee..
-Money 1% to 2 per cent. Viscount rates: Short bills and $ 
months' bills 2 9-10 to 2% per cent. Void premiums ; Madrid 
• -OU; Lisbon It. -Berlin exc. on London, 20 marks 4li% pfen
nigs. P-jiris i/.vc 25 francs 17% centimes.

the proportion of the Bank of England's reserve to liabili
ties is 30.46 per cent, compared with 51.86 per cent last week, 

ionsols 81% to 82.
The following is a comparative table of stovn prices for the

Week ending Feb. 3, 1910, as complet! by Messrs. C. Mere-
ditb and to.. Stock Brokers, Montreal

fcsTVCltiS. High- Low- Last Yeai
hanks : Sales. est. ost. Sale. ago.

Montreal . ... 23 259 256 250 246%
Hornmere*» ................ 84 109-/, 108% W9, 177%
Y1 oisons. .. ,. ,. 46 210 207 % 210 206
Eastern Townships ., ., 15 161 161 ICI 156
Toronto. . ............................. 4 220 220 220
.Merchants . . ,. .. ., ., 1 178 178 178 165
K-oyal.................... .................. 42 233% 232% 232% 230
Quebec . . .. .. ............... 23 123% 123-% 123% 122%
Hochelaga . . .. .. .. . . 2 145 145 145 144
Vova Scotia. .................. 36 285 283 283 286
British North America- 21 150 150 150 148

Miscellaneous:

Van. fhicttic...................... .... . 250 18D 9s 170% 1 73%
New I’neitic............................. 1 4-10 180% 185% 180%.
Alont. St. by........................ 2741 224 220 221% ütMi'/s
Toronto St................ .... . . . 471 m 122% 122% 120%
Halifax Elec. By. . .... 73 12l> 122% 125 107
Can. Convert. ....................... SO 42 42 4i 36%.
Hi eh. & Ont. !Nav. Co. • . 210 03% 02% 92% 81%
.Mont, Light, H. & Power 1 5115 1.14'/, i;u 131% 116%
N.8. Steel & Coal..... 68113 '«'A 74% 77% 58 %
Dow. Iron fo Steel, coni. 6272 68% «4 «4% 21

Do. Pvef....................... 4411 135% 132% 132% 74
Dora, Coal, com.................... 740 86% 85% 86 <11%
Doth. V-ofti, pfd. . . . . . 50 114% 114% 114% lOl
Mont. Tcleg, Co................... «5 140% 149% 149%
Bell Telep. fo. .................. 27 146 145 145 143%
Ogilvie, com. . . . . • . . . 460 13!)% 138 138% 116%

'* Full or Qual Ity "

NOBLEMEN
-91 Ol OAR© se-

Clear Havana. Cuban Made.

Retailed at 2 for SSc.

Superior to imported costing double the price.

S Davis & Sons, Limited,
Montreal, Que.
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UgiMe, p.td.............. 127 127 127 ..
Mont. Gotton............. 15 1.11 131 131 124
lextiie, coin.............. 70-4 70 70 64'/„
Lake of Woods............ 63 142 4 140 140 103
Miawinigaii................... 101 99 99 91
Kubber............. .. . . 98 98 98 . .
Backers A...................... 37 764 7li 7<% . .

Ho. B. ................... 76 76 76 . .
Vein en t . ., .... 19 163 162'/3 163
As best os....................... 2V 2fV, 29 . .

l)o. Pref.. ............. 93 904, »l/s
Black Izike Asbestos . 25 201-4 204 20/4
I’enma n's ................. . •W4 574 58

Do. Pref............. .. . 86 86 86

Tkinds:

Dominion Coal. . . . . .. 25(10 984 9814 98y,
Dorn. Iron & Steel . . .. 26,000 95'4 94’a 95i/2 80%
Dpi vie ti............... ... . 112'4 11214 112%
Mont, St. Ky................ 160 99'/» 99'/, 99%
Luke of Woods. . 112 111/. 111%
heewntin.............. ... .. HU HID 103/4 ro3»/t 1038/4 103-/»
Kubber ... Ion ng . .
lllnek Lake Asbestos . .. 6500 81 81 81 . .

.Montreal Bank Clearings for the week ending February 3, 
IIIK», 'Fill,113,807; 1909, <««,11114.015.

MONTKBAl. WTIOLRSALR MARKMTS.

.Montreal, Thursday, l-Tn. 3rd, lt>10.

J'he l'ecviit snow falls and voider weather have liven beiie- 
* • vial and the re toil trade lias been increased to seme extent 
1 - \ \ isitors in town tor tile carnival. Many ol the large re
in,! snores made a good cle-ariince during tin' January bargain 
sab"', «ml in sonic instances these have been extended into the 
1'1at niiiiilli. The agitntiuii against the liijn cost of liv
ing directs attention to the immense conservation of food pro
duct», meats, lish, vegetables and fruits, with manifest advan
tage to tin1 II consumer, caused by the existing system of pack
ing nlid canning- It is now feared that a gigantic merger will 
draw in llic independent Canada puckers and cause an advance 
in vanned goods in the near future. Although a period of 
in id-winter dullness is expected at this season, business is 
ntliei laVtiurably reported upon or said to he a fair average, 
and this seems to In* borne out by statements of railway earn
ings and hank clearings, which exhibit large totals. In the
I iiitfd Stniiw trade von tins os generally sound, xvitli noticeable 
gains over Unit of last year, notwithstanding the drawback 6f 
bad weal her in many parts of the country. Talk is growing 
hunier, however, of the high cost of living. Tin- wage ques
tion may Income more important as the y,6r advan es. and 
'he break in the stock market has been disturbing. Some 
slackening of the iron and steel trade is also reported It 
is )I|, d cti'd I hat the popular meat boycott will have little ul- 
lin at vlfect on packers or on prices ns the problem is one 
largely of supply and demand, production not keeping paee 
wifi increasing consumption.

PI ITMi, The demand was good, in spite of the high va
lues. Vhoieest creamery was held at 25c to 26c and late re
ceipts at 23'/4c to 2-ly/. Iteceipts for the week -were 1)10. 
against 1)71 packngs for (he coreeponding week of list year. 
The lot,,! receipts since May 1. were 306,(154, as nga'nst 415,- 
SS6 lor |he rorvespon Tag period „f last. year.

I lll'-loM-.There was a firm market, .and a good clean nee 
in s'inin.ve. tv estent held at 12c to 12-40, and eastern at
II ", y c to 117//. Receipts for tV *ek were nos boxes, against

Anglo-American Fire Insurance Co.
•1-86 ADELAIDE ST. EAST, - — TORONTO

H. H. BECK, Manager. Applications for Agencies throughout 
— — — ■— the Province of Quebec are invited.

Addrew; plenry Blachford, Montreal, ^rovmc^S?Quebi«,

046 for the corresponding week of last year. The total re
ceipts since .May were 1,1)08,893 against 1,257,239.

Dix X ijUUi)--—The spring orders received have been aatia- 
Luiory. lluyci s arv not burdened with stock and realize that 
prices arc not likely to recede, and that cut values am a re
mote possibility. Manufacturers are well employed, especial
ly the knitting mills. A cable from -Manchester states that 
the market is ijuiet for both yarns and shirtings. Merchants 
a re buying sparingly . The usual J auiiary clearing sales in the 
large city retail stores bas e resulted in good business, and 
some houses will continue them for a short time longer Bo as 
to make room for fresh spring stack. Speculation in cotton 
for future delivery has been less active at irregular prices, 
f ile trend has been toward a slight advance on near months 
and a small decline on the distant, barge spot interests have 
been buying Alar, and May and selling May and July and next 
crop months. -Liverpool has been liquidating a good many 
straddles by buying -March and May. Spot markets at the South 
have still shown res.stance to the recent decline in futures, 
the V .S. Census report on the ginning up «0 Jan. 16th 
was considered somewhat bullish, ft stated the amount gin
ned at only 9,792,990 bales, against 12,668,203 fur the same 
period last year and 10,339,351 ap to the same date two years 
ago. At .New fork, spot cotton closed quiet; 5 points higher; 
middling uplands, 14.60c; do. gull, 14.85c. Liverpool, cotton, 
spot, quiet; prices, 6 points lower; American middling, fair, 
8.10d; good middling 7.84d; middling 7.88d; ton- middling, 
7-58d; good ordinary 7,32d; ordinary 7-07d.

—In the Mew Vork domestic goods market there was more 
activity, especially in napped cottons for fall, beading pro
duct r- named only moderate advances ranging from %c to %c 
a yard and buyers operated freely. A few sellers who had 
opened these goods at advances of lc and more a yard, had 
to reduce values to meet the prices of the largest factors. 
The opinion of leading interests seems to be that cotton goods 
cannot be moved in satisfactory volume at prices on a parity 
with, or even close to, the current value of raw material. 
As already indicated, forward business done on napped cottons 
is substantial; some Hues are sold ahead as fur as mills care 
1o go, while others are being sold rapidly; buyers, in fact, ap
pear to be convinced that these goods have been priced at 
levels that will probably not he disturbed by any further fluc
tuations in the staple. A. better inquiry and larger amount 
of business also developed in staple prints, but in most other 
lines trade with first hands was of the hand-to-mouth order. 
-Jobbers appear to be fairly well supplied for near-bv needs 
and were not inclined generally to anticipate requirements far 
ahead, converters, too. were disposed to mark time. In fine 
and fancy cottons, prompt deliveries ot goods under order for 
spring are being railed for. With regard to woollens, dress 
goods, notably lines produced by the largest factors, continu
ed active under a steady and quite liberal application of job
bers ; certain Well-known lines of all-wool fabrics, as well as 
liislre goods, have been sold up and withdrawn, and other 
withdrawals are expected to be announced shortly. The call 
for serges haa been unusually heavy, while, as indicated, lustre 
fabrics figured prominently in the orders pinced. Broadcloths 
were also well regarded and patronized freely.

foreign Dry (Totals.—In common with domestic lines, im- 
ported woollens and worsteds displayed s fair degree of aotivi- 
ty. Linens continued firm; jobbers have been pressing im
porters to deliver all goods due in order fo round out their 
spring and summer assortments: retailers were substantial 
Purchasers of damasks and other housekeeping- lines to replen
ish deplete stocks. Burlaps ruled steady and unchanged, 
with a fair business .
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WiüÜ.—«Supplies are moderate and demand good; prices 
steady. b-elceted new laid S6c to 38c; selected No. 1 28c to 
3llc, No. 1 candled 25c to 27c.

tlsMJ.—^vade active, and prices strong. Ontario bran, 
$52.50 to $23.00; middling $23.50 to $24.1)0. Manitoba brail 
$22.00; sliorts $23.00; pure grain moiiiUie $31 to $33; mixed 
grades v-i to $591.

KJ.SH AN11 bi»l bit".— The stock here is not large, anil the 
co.aer w, at her lias been favourable to business, causing a drill
er tone, es, ec ally in \ lew of the early opening of the 1 -‘-litVI) 

season, fresh and frozen: Haddock, cases, 4y»v per lb.; less 
5c; end fish, cases, 4c; less I'/t-c; stiak cod. large, 4y2c; heads 
oil, Ac; grass pike, round, cases, 5c; less 5y3c; pickerel or 
dore, cases, 8c; less 8%c; small whitofish, cases. 6c; less 6'/aC; 
"winteliab, cases, ge; less, Uy,e; R. V. red salmon, cases, 8'/aC; 
less, Uc; halibut, cases, 8%e; less, 9c; Qualla salmon, cases, 
7%C; less 8e; No, 1 smelts, He; mackerel, tic; large sea her
ring, $1.70; to-meods, new, $2.40 per bbl. Smoked: New bad
dies, 7c per lib.; kipipered herring, $1 box; smoked herring, 12c; 
Yarmouth bloaters, $1; St. John bloaters, $1. Oysters gird 
Bohaters : Standard bulk oysters, Imp. gallon, $1.40; selects, 
$1.60; paiper pails, J00 pints, $1.10; 100 quarts; $1.50; boiled 
lobsters, lb., 28c; live lobsters, lb. I8e; “Sealshipt” standards, 
Carrier, $7.40; selects. $8.

FLOUR..—rspring -wheat grades were in- good demand and 
strong, .Manitoba spring wheat patents, firsts, $5.80; Mani
toba spring wheat patents, seconds, $5.30; winter wheat pa
tents $5.50 to $5.60; Manitoba bakers $5.10; straight rollers 
$5.10 to $5.20; straight rollers, in bags. $2.40 to $2.50.

till A1X .—-The wheat market was slightly easier in the 
West on account of continued liberal receipts. The world’s 
shipment are heavy and increased from last Week, but are not 
up to lust year's large total. 'there was a 7c break in Xo. 2 
red winter wheat at St. bonis, but this is a speculative pro
position only. Wheat and flour exports from Canada and 
the f’nited states for last week showed a moderate increase, 
the total advancing to 3,118,000 bushels. The Canadian vis
ible supply of wheat decreased 180,000 bushels to 8,301,000 
bushels, compared with 5.362,000 bushels a year ago. Wheat 
in Canadian harbours and not included in the visible, 1,673,511 
bushels. In Winnipeg wheat sold at $1.03% Tan.. $1.06% 
May, $1.07% -Inly, and oats at 37 y,c Jan., 391;e May, 40c 
duly. Iteceipta at Winnipeg on Monday, 226 cars of wheat, 
07 oats, H barley and 4 flaxseed, last year the receipts on 
the same date included only (|2 cars of wheat. In the Mont
real market the foreign demand for Manitoba spring wheat 
was quieter ami cables came easier with bids l%d to 3d lower. 
\Me quote prices for car lots, ex-store, as follows:—Corn, Am
erican No. 2 yellow, 76c; No. 2 mixed, 75c; oats, No. 2 Can
adian western. 46c to 46%c; oats, No. 2, 45c to 46%c; On
tario, No. 2 White, 44c to 44y,c; Ontario, No. 3 white, 43c to 
43y2c; Ontario No. 4 white, 42e to 42</>c; Barley, No- 2 5tiy8e 
to 6(lc; barley, No. 3 58y2c; barley No. 4 56%c; feed barley 

Chicago, future quotations closed:—Wheat, Jan., 
$1.121/20; May $1.10% to $1 .10%; July $1.00%; September 
96%e. torn. Jan.,62%c; May 66a%c; July 66%e; Sept. 

•66%c. tints, «Tan., 47%c; May, 4fif/sc; July 43%e| Sept. 40s/gc 
to 411%c. Kye, May, 80c. Timothy seed, March, $4.25. Clo
ver seed, March, $14.25.

PKlsJSN FRUITS, 171X1.—A good business is in progress; and 
apples have improved in price. Lemons are slightly lower.

Oranges: Valencies, 420’s, $3.50 per case; do. 14s $3-75 per 
case; California navels, 126-200, $3.40 per box; Cal. navels, 
ti«-l 12, $*2.75 per box; .Mexicans, 126-216, $2.00: Floriilas, 126- 
■216. $2.75; Jainaicas, $4.75 per bbl. Cirapi- fruit, 64- 84, $4 per 
box. Urapes, Malagas, tinted, $3 per keg. Apples, McIntosh 
Beds and Fameuse, No. 1, $5 per bbl.; Baldwins, tlreeniags, 
Ku-a-tts and winters, except Spys, No. 1, $4; do.. No. 2, $3.2.). 
JTate-s: Hnllowees, 4%c per lh.; new, 7c per |b. Figs: New, 
■2% inches, 8 crowns, lie per lb.; do. 2% inches. 7 crowns, 10c; 
<lo, 314 inches, 6 crowns, tic per lb.; do. naturals, 5c per lh.

•Bananas; Jumbos, crated, $2.25 per bunch. Lemons: “Mar
coni * 3bUs, fahey $2.00 per box. Canadian red onions, in 
Lags of about 75 pounds, $1.25; Spanish in cases, $2.60; in 
cratee êl ; f ranberries, Cape Vod, extra fancy, $2.50 per box; 
l-aliforuia celery 5% to 8 do*. bunches in the crate, $5.75. 
Reanuts, llou Ton, roisted, 14c ; ,1 Umbos 13c; French 9c; shell
ed al mouds 34c; shelled walnuts 2flc; Terra almonds 14c; Bra
zils 17c; I’ccans 18c; walnuts, French, l2e; filberts 12c; chest
nuts 12c.

tlKUVFtUFks.-—fhe distribution is a good average for the 
se.ison, the r cent snow falls i.«proving the sleigh roads and 
being a I urn-tit to country trade. The position of canned 
goods .e strong with a merger including the independent pack
ers said to be probable. Beports speak of a scarcity of sal 
mon at the Vois.. The strong position of the meat market 
and the advancing cost of butter is likely to tell on canned 
meats and tish. AH sorts of stories are afloat about the high
er erst of living, but jobbers and dealers deny that the cause 
is due to any larger margin of profit, exacted by them. The 
manipulations of the millionaire speculators and the higher 
priées demanded by growers and producers, taken in connec
tion with increasing consumption, which has gone ahead of pro
duction probably explains the difficulty. There has been a 
fair demand for teas of all grades and the market is steady to 
linn. The total settlements at Yokohama from Mav 1st to 
V<*c\ 31st amount to 87,020 piculs, against 82,241, same date 
last year. Shipments for the current season to Canada were 
3,367,028 lbs., against 3,407,293 same period last year. Re
fined sugar is steady and unchanged in this market, granulat
ed being $4.85 in bris. New Y ork ra-w sugar Arm; muscova
do, 83 test, 3.68c to 3.71c; centrifugal, 96 test, 4.08c to 4.11c; 
molasse® sugar, 89 test, 3,33c-to 3,36e. Refined sugar steady; 
eut loaf, $5.95; crushed $5.89; mould A, $5.50; cubes $5.40; 
XXXX. powdered, $5.30; powdered $5.25; granulated $5.15. 
London raw sugar, centrifugal, 13s 3d ; muscovado 12s 9d.
fleet sugar, January, 12s ll%d. There was a good demand 
for molasses on this market, and also for syrups, the effect of 
the high prices for butter and lard. In the speculative mar
ket, coffee was slightly easier. Trade interests were buying 
at the part dec-line and offerings were Well absorbed with the 
c|ose steady, net unchanged to 5 points lower. The French 
market was unchanged and there was no fresh development 
with reference to Valorisation eoffec- 8'ales reported of 1(1.500 
bags, including : —Feh. at 6.8->c; March at 6.95c: May at 7.P5c; 
Pec. at 7.10c. New York, spot, quiet: Rio No. 7, 8%c to 
Ss/jC; Santos Xo. 4.9c fo gi.'c: Cordova, 9c to lli/,c. Spires 
nro in good demand and firm. Boiled oat» «1 bulk advanced 
20c per hrl.

It-AY—Continued fair enquiry, and prices firm, with 
moderate receipts. No. 1 $14 to $14.50; No. 2 extra $13.60 
to$13.5U; No. 2 $12 to $12.50; clover mixed $11 to $11.50; 
and clover $10 to $11 per ton. in car lots.

H llJES AND LNATH.FR.—An improvement is noticed in the 
local demand lor both hides and leather and prices are more 
Strongly held. There is more activity in the boot and shoe 
lactories, hut the fuctorymen seem to be fairly well supplied 
at the moment. In the t'liie.-igq packer market no further 
large sales are reported, and prices are nominally unchanged. 
Some activity has developed in New York packer hid'e, and 
transactions aggregating 35,000 of these have been effected. 
Fhe sales include November and December salting hides at 
17%e for spready native steers, 14i/5 to 14V,e for butt brands 
and U’olorados, and 13 to 13%c for native cows, but these are 
of poorer quality, Country hides continue to show an easy 
tone.

IRON AND HaRDWARK,—Business is seasonably active, 
with the spring demahd encouraging. Another good reason 
tor railway work and building construction is promised. Pig 
iron is in good demand and strong in price. London tin quo
tations: Tin, spot, opening £147 lOs; closing £147 7s 6d ; tin 
futures, opening £149; closing £148 156- - Best Scotch pig-
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Stocks, Bom.is anu Securities dealt in on the Montreal Stock Exchange.

banks
Capita)

A uthorizu<l
Capital

Subscribed

British North America........
Can, Bank of Commerce.,
Domiaion..................................
Eastern Townships..............

ir
4,866,666

1.=>,1)00, WO
yooo.oou
3,000,000

$
4,866,666

10,000,00)
3,938,70)
3,0)0,00)

farmers ..................................
Hamilton..................................
Hoche lags................................
Home........................................
Imperial........................ ...........

1,000 000
3,000,000
4,000,000
2,000,000

10,000,000

1.000,000 
'Z,500,000 
2,500,000 
1,085,100 
ô.UUU.UO)

ft Banque Nationale..........
Merchants............................
Metropolitan,,.......................
Molsons...................................
Montréal..................................

2,000,000
6.0UO.OOO
2,000,000
6,000,000

14.40O.U0i

2,000,00) 
ti,000,000 
1,000,000 
3,500,000 

14,400,000

New Brunswick....................
Northern Urown........... . -.
Nova Scotia....................... ..
Ottawa- ........... ........................
Provincial Bank of Can.. • -

1,000,000
6,000,000
3,000.000
5,000,000
2,000,000

750,000 
2,207,000 
3,000,000 
3,32 J, 200 
1,000,075

Quebec....................... ...............
Koyal..........................................
Sovereign......................... .—
Standard...................................
tit. Stephens............................

3,000,000 
' 1U,000,001) 

3.UOO.OOO 
2,000,000 

200,000

2,500,000
4,957,100
3,000.000
1.029,950

200.000

8t. Hyacinthe..........................

Toronto......................................
Traders......................................
Unionof Halifax................

1,000,000
1,000,000

10,000,000
'5,000.000
3,000.0011

504,600
88 4,800 

4,000,000 
4,367,500 
1,500,000

Union of Canada..................
United Empire.......................

4,000,000
5.000,000

3,207,200
638,500

• quarterly.

Percentage Market
Capital Reserve of Rest value
Paid-up Fund to Paid-up 

Capital « & of.one 
Share

« $ S t $
4,866,666 2,433,333 50.00 243

10,000,000 6,000,000 96.75 50 99. 62
3.983,700 4,982,070 125. Ob 50
3,000,000 2,100,000 70.00 lOO

667.367 _________ _____ ... ___ ...
2,500,000 2,500,000 100.00 lOO
2,500,000 2,300,000

333,653
92.00 lOO 145. CO

1,021,474 32.61 lOO
5,000,000 5,000,000 100.00 lOO

2,000,000 1,050,000 52.50 30
6,000,000 4,5UO.OOC 75.00 lOO 177.00
1,000,000 1,000,000 100.00 lOO
3,500,000 3,-500,000 100.00 11)0 207.00

14,400,000 12,000,000 83.33 lOO 256.00

756,000 1,347,125 178.41 100
2,202,601 50,000 2.25 100
3,000,000 5,400,000 38U.OO 100 280.00
3,297,550 3,216,850 

310,277
97.54 100

1,000,000 30.00 100

2,-500,000 1,'250,000 50.00 100 124 50
4,926,770 .5,700,000 116.34 100 231,50

1,920,675 2,229,6/5 115.55 50
200,000 55,000 27.50 1U0

370,915 75,000 20.20 100
845,898 207,372 24.50 100

4,000.000 4,750.000
2,200)000

118.75 100
4,354.398 50.52 100 144 OO
1,500,000 1,200,000 80.00 50

3,202,670 1,900,000 59.33 100 142.00
,506,156 100

i Yearly Pi ices per
or i ly

Dividend Hates of Hividend
cent on par 

Feb. 3
Per Cent Ask Bit

H April. Oct. 150
2 * Mch. June Sept. Dec. 1991 199}
3 * Jan. April July Oct.
2 * Jan. April July Oct. 104 —
4
T* Mch. June Sept. Dec. ............ ........
2 * Mch. June Sept. Dec. 145} 145
IV Mch. June Sept. Dec.
2V Feb. May Aug. Nov. .... ....

H* Feb. May Aug, Nov.
2* Mch. June Sept. Dec 179 177
2* Jan. April July Oct.
2V Jan. April July Oct. 210 207
2 V Mch. June Sept. Dec. .... 256

3±* Jan. April July Oct.
21 Jan...............July
3 * Jan. April July Oct. 285 285
2V Mch. June Sept. Dec. 210
If Jan. April July Oct. .... ....
u* Mch. June Sept, Dec. 1261 124
2V Jan. April July Oct. 2321 23H
3** Feb. May Aug. Nov.
21 Mch...........Sept.

B* Feb. May Aug. Nov.
.... ....

2|- Mch. June Sept. Hec. 120
2 » Jan. April July Oct. 144
2 • Feb. May Aug. Nov.

if Mch. June Sept. Hec. 142
4

iron is quoted liere at .*t>2U. 50 to ^20.70, spring delivery an ad
vance ui ^'2 ovir last y oar*

J'lttslriirg Saw business is not ln-a vy, and quotations in 
oiisiv mutcriiiis arc nominal, but the unfilled tonnage is enor
mous, and while consumers are covered for the tune being, an 
extensive buying movement is expected shortly as a result of 
the present activity. The pmduetion ot pig iron is almost to 

<-ii|>avit v, largely against von tracts, and sales are not many, 
though a large pinvliase of basic iron was reported last week. 
Quotations -ire nominal and subject to variation, Bessemer 
iron being <pir >t r<I .$Mf Vnllov: Imsie £ 1 V>.7f> n nd nialleahie Kes- 
pviuci' *$17 to .1d7.25. The output of the billets and bars is 
hold mg up. and the demand is being met in a Fairly sa tisfac- 
tor.x' H'îinner. Bess-mer billets are quoted $27.50. open hearth 
5H2-S. 50, HlKN't u nd tin bars $211, steel bars $1 .50 and iron bars 
3pl./d. Prices of plates and structural shapes are unchanged, 
though some modernt v premiums are obtained for small lots, 
t'ith prompt shipment.

• standard eopper on the NTew "York ZVTetal JCxchangre was 
dull, with spot and forward del i verier up to the end of April 
rinsing at $13.12*4 to $13.v$7’/> . The outward movement so 
"far this month was 2.3.767 tons. Tin was dull, with spot and 
dntmnry quoted at $32.25 to $32. fid : February at $32.25 
to $32..*>0: Mm <h and April a I $32.20 to $32. 40. Lead closed 
firm or. xvilh spot quoted at $4. f»7pT, |r> $4 .72*4 Xew York.

Ll\F MOCK,- A J Liverpool cable said:—b win g to the lim
ited supplie* uf American and ( ainulinn cuttle that hnv© been 
going forward of late a much stronger feeding has developed, 
and priws lue e advanced %c to H/tc per lb. At this advance 
a linn trade was done on account of the coltl weather. Am
erican stoil's sold at 141,4c to 15 V4e, Canadians at Ifi^c to 1.5c, 
Imifers at Uiie t<> 15c. cows at 12ÿsc to 13L4c, and hulls at 
nV~><‘ l() ^V,C per lb. In the Montreal market, there was an 
easier 101m. owing to heavy -supplies. The English reports en
couraged shipments and shippers who take advantage of 1 he 
low rates of ocean freight offering from Portland and St. 
dohn, N". B., will no doubt make same money. Sales of some 
picked steers Were made on this market at (>i/4e, but the top 
pri.e for choice steers was 5^ to O, good r>i/,e to 5%e, fair 
ni 4-T,c to 5c, common at 4i/.e to 4*4e, and inferior at 3VJc to 
4c per lb- H offs steady, with sales of selected at $9 ex-cars. 
Fnlea of lambs wore made at 6*'c to 7c. and sheep at 4%o.
1 hv <l ” nn(1 for rn,V0R wns -• <>f which the titterings were 
not hngo. and sales were made at. priées muffing from $3 to 
fUl each ns to size ami quality.

MEAL,.—Business in this line quiet; prices are steady. 
Rolled oats $4.75 per brl.; $2,25 per bag. Coinmeal ordin
ary to $3. (HI to $5.70 per brl.

UIIjS, 'U iiPl'JN V 1 M-l, ldTC.—Market firm . Savannah tur
pentine strong, liosin firm. JVlontreal prices are as follows:—

U—d uil i.x: Lo !0c ; S. 11. pale seal 5Uc to 55c; straw seal 45c 
to 4 - c; cod liver oil, Is fid., 80c to !)Oc; ditto, Norwegian 95c 
to $J0j; castor oil lie to lie ; in brls., 8c to Pc; lard oil, 75c 
to Stic; linseed raw 73c; boiled 7tic; olive oil 4# to $2.25; 
olive, extra, qt., per case, $11.85 to $4; turpentine 80c to 85c; 
wood alcohol SOc to $1.01); lead, pure, $5.85 to $7.00; No. 1 
8-5.9U to $8.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. 
Kosin, 28(1 lbs., gross $G to $!).

1'tvUi tMOAb.—A lair Lousiness at steady prices. Abattoir 
tresir killed hogs sold at $12 .oil and country dressed 
a l -rl-.tlti to $12.25. \\e ijuote prices as tollows : —
Hear 3 Canada sliort cut mess pork, 35 to 45 lbs., $>29.00; 
lialt-uarrels lieuvj Canada short cut back pork, $14.75; bbls., 
Canada short cut back pork, 45 to 55 pcs., $28 . 50; 'half- 
barrels Canada short cut back pork, $14.50; bbls., Canada 
dear pork, (small pieces, but fat), $23.50; errs., Hank pork, 
$28.00; bbls. pickled rolls, $28.00; bbls., heavy clear fat backs 
(very Heavy, all hit), 40 to 50 pcs., $32.00; barrelled beef, 
halt-barrels extra plate beef 100 lbs,, $7.75; now ., extra plate 
beef, 200 lbs., $15.00; tierces extra plate beef, 500 lbs., $22.00.

bard compound: tierces, 375 lbs., 12c; boxes 50 lbs., 
net, parchment lined, 12ysc. h.xiru pure lard : Tierces. 375 lbs, 
0«y2c; boxes, 50 lbs. net, parchment lined, 1(>%c; tubs, 50 lbs. 
net, grained (2 handled). I(>■'%<■. Tails, wood, 20 lbs. net, parch
ment lined 17. limns: Extra large size, 25 lbs. upwards, 15c; 
large sizes. 18 to 25 lbs., Ilk?; medium sizes selected weights, 13 
lo 18 llis.. l(i%c;. extra small sizes, 10 to 13 lbs., 1614c; hams, 
bone out rolled, large. 16 to 25 lbs., 17c ; hams, bone out, rolled, 
"n,‘iH. 1 to 12 lbs., 1714c; breakfast bacon, English boneless, 
selected, I Sc; brown brand. Knglish breakfast bacon, boneless, 
thick. 17i/bc; Windsor bacon, skinned, backs 18c; spiced roll 
bacon, boneless, short, 15c: picnic hum. choice selected, 
14y2e; Wiltshire bacon, 50 Jbs., side. 17c; cottage rolls, lti&c.

WOOL.—The market is quiet and steady, lieeent cable ad
vices from London state that the offerings at the auction 
sales consisted of a fine selection, Competition was animated 
and prices for all descriptions were firm, especially fine merin
os, uhich xiere taken for the Pontinent, and crossbreds, suit- 
nl>Ir for Am or if a .
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BIZBS OF WRITING k BOOK PAPERS.
Pott............................ 12% x'isy4
Foolscap................................ 18y4 x 16y,
Post, full site .. ................. 15% x 18%
Demy ............................. .. 16 x 21
Copy.................................... 16 x 20
Large post....................... 17 x 22
ilediuin.............. .. .. 18 x 23
Royal................... .............. 20 x 24
Saper royal.................... 20 x 28
imperial........................... 23 x 31
Sheet-and-half foolscap.. .. 13^4 X 24%
Double foolscap. ... .. .. 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post........ 22 x 34
Double medium . ................. 23 x 36
Double royal....................  24 r 38

SIZES OF PRINTING PAPERS.
Demy .. ................. .. 18 X 24
Demy (cover) .. .... .. .. 20 x 25
Koyal. ..... ............. .. 20 y, x 27
Super royal .... .. .. .. 22 x 27
.Music............................... .. 21 x 28
Imperial .......................... .. 22 x 30
Double foolscap ... .. .. 17 x 28

20 X 30
Double demy................. 24 x 36
Double medium............. .. 23 x 36
Double royal.................. .. 27 x 41
Double super royal .. .. . 27 x 44
Dlain paper............... .. . . 32 X 43
Quad crown .. ............. . . 30 x 40
Quad Demv...................... . . 36 x 48
Quad royal................... . . 41 I 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quire»..1 ream

SIXES OP BR0WX PAPERS.

Casing .T...............................4:6 x 36

Double Imperial .. ................  45 x 29. .
elephant...................................  34 x 24
Double four pound. ...... 31 x 21
Imperial cap............................. 29 x *22
Haves cap............................... - 26 x 21
Hag cap...........................  26 x 19%
Kent Cap...................  21 x 18

B1UT1SJ] IRON TRADE.

The new year opens with a better feel 
ing in the British iron trade and a Ucl- 
tcr out look. Ilian that of a year ago. it 
is admitted. ihat the expccui >-.uii3 in. im
provements enteitailed* «..aiy m 1UUD 
wire not realized until tiiu latter part 
of tiiu year, but Uiu iuct that- pig iron 
prices woi e iikasurauly maintained 
throughout the year and by its close 
were from 2s to 4s higher than at the 
close of 11)08 is cited as distinct evi
dence of betterment. In the last week 
of December No. 3 Middlusborough iron 
was selling at 51s 3d, while one year 
previous it sold at 49s 3d. Hematite 

■iron, which has been unusually strong in 
the past month, showed an advance of 
4s in the year, West Coast hematite 
warrants being quoted at (ils December 
30, 1909, against 57s December 31, 1908. 
The trade in h matite iron showed im
provement in December and makers ad
vanced "their prices rather promptly. 
West Coast hematite sold at 60s in Oc
tober, November and early December, 
but buying in the past month has been 
good and furnaces have marked up their 
prices until 63s, and in some cases 64s 
was p lid for January deliv*. ry, while 65s 
was asked for deliveries in February and 
.March. JKoth ore and coke have advanc
ed . Rubio ore was 17s 6d, delivered at 
Middlesbrough, in early December; to
day it is 19s (id. Coke lias been advanc 
ing* 1 meantime.

Stocks of pig iron in Con mil's stores, 
Middlesbrough, increased about 25,000 
tons in December . On December 29 the 
total was 387,422 tons, as against 136,- 
214 tons at flic close of 1908. Ship
ments from the Cleveland district were 
84.932 tons in December up to the 20th, 
against 74,061 in the first 29 days of No
vember and 68.328 in fhe same portion of 
December, 1908. Talk of pig iron ex
ports to the United States has practic
ally- disappeared.

In. the finished iron and steel trades 
the general expression is more hopeful. 
"While 1909 did not bring the expected 
improvement indications are now more 
promising. Referring to the better out
look the London "Iron and Coal Trades

Ivuview” says that there is considerably 
more work in hand at the shipyards ou 
tile Clyde, Tyne, Wear and Tees than 
one year ago. The large expenditures 
for "war vessels by European govern
ments are a factor and all engaged in 
the shipbuilding industry an; looking for 
a more prosperous year than they had 
either in 1908 or 1909 . The number of 
vessels laid up for want of employment 
is not much more than half what it was 
at the end of 1908.

The course of prices in most finished 
lines was downward in 1909, though the 
decline was not great. Common iron 
bars were quoted at .42 6 2s 6d at the 
end of the year, against .126 5s one year 
previous; steel rails, Middlesbrough, £5 
7s 6d, against £5s 12s 6d ; steel angles, 
(ilasgow, £6 5s ( une bang'd ); ship plates 
Glasgow. £6 2s 6d. against £6 7s 6d; 
boiler plates, Glasgow, £6 17s 6d,
against £7 2s fid. Rail and plate manu
facturers in the north of England are 
fairly busy. Merchant bars are more 
active and galvanized sheet mills are 
well employed. Sheffield steel manufac
turers report a good demand for high 
speed steel from the United States and 
the Continent, but domestic business is 
still disappointing.

THE COST OF LIVING.

Investigations into the cost of living 
in Canada are being made under the di
rection of Hon. Sydney Fisher, minister 
of agriculture, and of Hfon. Mackenzie 
King, minister of labour. The investi
gation by Hon. Mr. Fisher will be con
fined to an inquiry into the prices of 
food and the abnormal increase which 
has taken place in recent years in the 
price which the householder has to pay 
for farm produce, -without an increase of 
similar proportion in the prie»' which the 
farmer receives for his produce. The 
department of agriculture will include ;n 
itg investigations an innuiry as to whe
ther the rise in the price of such com
modities as butter, eggs, meats and 
bread are in anv wnv due to combine in
fluence or to middlemen independently 
o-f any combine influence.

Why should bread made from Cana
dian Hour be cheaper in England under 
tree trade than in Canada under pro
tection? The higher price in Canada 
docs not benefit, the Canadian farmer 
because what is regulated mainly in Liv
erpool. Hon Air. Fisher, Minister of 
Agriculture speaking in Ottawa, pointed 
out “that the cost of living in Eastern 
l ana da, which was now being discussed, 
a Horded some interesting problems. The 
price of flour last November was $5.69 
ai d $5.20 in Montreal. In Liverpool it 
xx as $5.04 and in London $5.20. At the 
same time the price of bread per hun
dred ounces in Chicago was 35:%c; Mont
real 40c; Toronto 3114c; Ottawa 34%c; 
Liverpool 18%c; and London 20 l-3c. 
That is with the price of wheat andflo r 
practical I y the same or a little lower on 
this side# than in England the price of 
bread was twice as great in Canada 
than in England. The farmers did r-.ot 
get the benefit, neither did th** miller.
\\ iio then did? Mr. Fisher thought it 
was one of the things that the people 
should lose no time in finding out. The 
same thing was true, though to a less 
extent, with bacon.”

The investigation will disclose whether 
it will be desirable to take any action 
under the combines bill, which is now 
before parliament . The investigation
I y the labour department will go into all 
details of the cost of living, dealing with 
wages, raw material, finished products 
nnd wholesale and retail prices, as w< II 
ns rents. Every side of the problem is 
living examined and comparisons are be
ing made with conditions in the United 
States and '-in other countries. The re
cord of the last twenty years will be ex
amined. The result will be published 
in the Labour Gazette.

TheTLS. Secretary of Agriculture, 
Inst week, in his testimony before the 
congressional committee, which is inves
tigating the price of foodstuffs, declar
ed that American products are sold 
cheaper abroad than they are in th;s 
country. He intimated that the trusts 
were to bln me. hut declined to <m into 
a nV explanation beemse the investiga- 
t'cn which bn is conducting H«s not vet 
been completed. He «ko blamed the 
high cost of living* to this, nnd to (he
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Sterling Exchange

I*el)le (or Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9Vi per cent premium).

g Dollars. £ Dollars. £ Dollars.

1 4.H6 «i 7 36 175.20 00 8 71 345.53 33 3

8 9.73 33 3 37 180.06 66 7 72 350.49 00 0

a 14.69 00 0 38 184.93 33 3 73 355 . 26 66 7

4 19.48 66 7 39 189.80 OO 0 74 300.13 33 3

B 24.33 33 3 40 194.66 6 6 7 75 365.00 OO O

• 29.20 OO O 41 199.53 33 3 76 369.86 66 7

1 34.06 86 7 42 204.40 OO 0 77 374.73 33 3

8 38.83 33 3 43 200.26 66 7 78 379.60 OO »

» 43.80 OO O 44 214.13 33 3 79 384.46 66 7

111 48.66 6 6 7 45 219.00 OO 0 80 389.33 33 3

11 53.63 3 3 3 46 223.86 60 7 81 394.20 OO 0

IK 68.40 O0 0 47 228.7 3 33 3 82 399.06 0 6 7

U 68 - 26 66 7 48 233.60 09 0 83 403.93 33 3

14 66. 13 33 3 40 238.40 66 7 84 408 . 80 OU 0

16 73-O0 00 0 60 243.33 33 3 85 413.06 66 7

ie 77-86 66 7 61 24 8.20 00 0 86 418.53 33 3

17 82.73 33 3 52 253.06 66 7 87 423.40 OO 0

16 87.60 00 0 53 257.93 33 3 88 428.26 66 7

IV 02 40 66 ? 54 262.80 00 0 89 433.13 33 3

20 07.33 33 3 55 267 . 66 66 7 90 438.00 OO 0

21 1(12.20 90 0 56 272 . 53 33 3 91 442 8 0 6 6 7

22 107.06 60 7 57 277.49 OO 0 92 447.73 33 3

23 111,93 83 3 58 282.20 66 7 93 452.60 OO 0

24 116.80 OO 0 59 287 . 13 33 3 94 457.46 66 7

25 121.00 60 7 66 202.00 OO 0 95 402.33 33 3

150 120.53 33 3 61 296.80 06 7 06 407.20 ÜU 0

27 131.40 OO 0 62 301.73 33 3 97 472.90 66 7

136.26 66 ; 6;i 300.60 OO 0 98 470.93 33 3

2» 141.13 33 3 04 311.40 U6,7 09 481.SO 1)0 0

3U 146,90 O0 0 65 316.33 33 3 109 480.60 66 7

31 1ÛU.86 lib 7 60 321.20 OO 0 209 973.33 33 3

3* 155.73 33 3 67 326.06 6 6 7 309 1460.00 09 0

3d 100.60 09 0 U8 330.93 33 3 400 1046.06 06 7

3* 105 46 66 7 69 335.80 OU 0 509 2433.33 33 3

» 17U.33 33 3 76 340. 66 0 6 7 600 2920.00 01) 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par ol Exchange (9y, per cent premium).

8.4. Dis. i.d. D’ls. id. D’ls. if. Dis. s.d. D’ls.

40 • 07.3 8.V 1 94.7 12.0 2 92.0 ie.o 3 89.3
1 0 02.0 1 O 99.4 1 1 96.7 1 2 94.0 i 3 91.*
2 0 04.1 2 1 01.4 2 1 98.7 2 2 90.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 6 08,1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 0U.5
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 i 4 01.»
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 93.»
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 95.»
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.»

10 0 20.3 io 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6
11 0 22.3 1 1 1 19.6 11 2 17.0 11 3 14 3 11 4 11.»

1.0 U 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17 0 4 13.1
1 0 20.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.» 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
0 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.»
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 O 46.6 11 1 44.0 11 2 41 .3 11 3 38.6 11 4.36.0

2.0 O 48.7 6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 O 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 O 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 U 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 O 50.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 O 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 O 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 O 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 O 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 O 116.9 9 1 64.3 9 2 01.6 9 3 58.9 9 4 56.3

10 O 68 9 10 1 06.3 10 2 63.6 10 3 60.9 10 4 58.3
11 O 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15 0 3 65.0 190 4 62.3
1 O 75.0 1 1 72.4 1 2 09.7 1 3 67.0 1 4 64.4
2 0 77 .1 2 1 74 4 2 2 71.7 2 3 69.1 2 4 456.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 O 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
6 0 83.1 5 1 SO.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
8 0 89.2 8 1 86.6 8 2 83.9 8 3 SI.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 S3.3 9 4 80.6

10 9 93 .3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 6

exorbitcnt prolit- demanded by retail 
era. He pfi scribed as one remedy for 
the evil, a return to the farm. More 
larmers, and more intelligent fanning, 
he declared would greatly remedy condi
tions .

BRITISH TIMBER TRADE.

Famworth and Jardine1, timber and 
mahogany brokers, of Liverpool, in a 
circular state that business of 190!) prov
ed to be another year of inactive quiet 
trade, although on the whole, of n stea

dier nature than the two previous years. 
Imports generally, were not overdone, 
though quite ample. The consumption 
in the aggregate shows a decline of 
about throe per vent, as compared with 
last year, but a little increase in spruce 
deals and sawn pitch pine. The gener
al demand remained weak, and the build
ing trade very dull throughout. Stocks 
with few exceptions are moderate, but 
sufficient for probable requirements. 
Freights ruled steadily- low throughout 
the sea son.

The estimated tonnage employed in 
the timber trade to the Mersey ports

and the Manchester ship canal, was less 
in volume than the preceding year, as 
follows:—Six hundred aim ninety thou
sand toils estimated in 1909, 779,000 tons 
in 1908, and 824,000 in 1907.

Quebec yellow pine timber.-—Import 
for the pa«t year show's a further shrink
age although practically on a par with 
1904; tile deliveries were fairly satis
factory. stocks in the first hands are 
Veht. and values rule high . xTf is report
ed this winter’s production will be un
usually small. Wanev Pine, first class. 
Th" moderate import was chiefly on con
tract to Manchester, the hulk going-direct
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Sterling Exchange.
Ta bles for Computing Curreac; into Sterling Money at the Par of Exchange (sy, per cent Premium).

Hundreds. Hundreds. Cta. a. d. Cts. • d. Cta. e. d. Cts s. d.
* £ 4 <L £ a. d. ♦ £ S. d. £ 1. d. 1 y. 26 1 oy, 51 2 1% 76 3 1%1 0 4 f'A 20 10 an 51 10 9 7 1U47 18 I»3/, 2 i 27 1 iy. 52 2 1% 77 3 22 0 8 2% 41 1 il 52 10 13 sy, 1068 9 10% 3 iy. 28 1 iy, 53 2 2% 78 3 2ye3 u 12 4 61 12 loy, 53 10 17 9% 1089 0 9% 4 2 29 1 2y, 54 2 2% 79 3 34 0 IS 5i4 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 55 2 3 80 3 3%6 1 U <% 1U2 14 ay. 55 11 ti oy. 1130 2 8a% ti 3 31 1 3% 50 2 3% 81 3 40 1 4 e 123 6 9 56 11 10 1150 13 sy, 7 3% 32 1 3% 57 2 4 82 3 4%7 1 ti »-/« 143 16 sy, 67 11 14 3 1171 4 8 8 4 38 1 4lA 68 2 4 Vi 83 3 51* 1 12 iuy. 164 7 8 58 11 18 a/. 1191 15 iy, 0 4i/, 34 1 4% 59 2 5 84 3 6%9 1 IS ay. 184 18 7% 59 12 2 sy, 1212 6 7 10 6 35 1 6 "A 60 2 6% 85 3 610 l 1 i‘/« 205 9 7 60 12 ti 7 1232 17 ey, 11 5% 36 1 5% 61 2 6 86 3 6%11 8 6 21/, 226 0 sy. 61 12 10 8% 1253 8 ti 12 6 37 1 sy. [ 62 2 6% 87 31* 15 8 ay* 246 11 6 62 12 14 «y, 1273 19 5'/o 13 «% SS 1 sy. 63 2 7 88 3 7%13 2 13 Ô 807 2 sy, 63 12 18 10% 1294 10 5 14 7 39 1 7Vi 64 2 714 89 3 914 2 17 ti* 287 13 5 64 13 3 oy. 1315 1 4'/, 15 7% < 40 1 7% 65 2 8 90 3 8 V,It 3 1 7% 3U8 4 4l/s 65 13 7 iy, 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 916 2 5 V 328 15 4 60 13 11 2% 1356 3 3 y, 17 sy, 42 1 8% 67 2 9 92 3 ey.17 3 8 ioy4 349 6 3% 67 13 15 4 1376 14 3 18 9 43 1 »% 08 2 9'/- 93 3 9%Iff 3 13 368 17 3 68 13 19 sy, 1397 5 2% 19 ay. 44 1 9% 69 2 10 91 3 10'’

IV 3 18 l 390 8 2% 69 14 3 6% 1417 16 2
a/,

20 0% 45 1 10% 70 2 ioy, 95 3 10%tv 4 2 2-/4 410 19 2‘A 70 14 7 8 1438 7 21 10 y. 46 1 10% 71 2 11 06 3 11%tl 4 e ay. 431 10 1% 71 14 11 8‘/« 1458 18 l 22 ioy. 47 1 11% 72 2 114 97 3 11%
«2 4 1U 5 452 1 iy* 72 14 15 10% 1479 9 oy, 23 ay. «8 1 11% 73 3 0 98 4 i)y.a 4 14 «% 472 12 oy« 73 15 0 0 1500 0 0 24 ay. 49 2 0% 74 3 0% 99 4 0-%
<4 4 18 7‘/s 493 3 oy. 74 15 4 1% 1520 10 ay, 25 l o% 60 2 0% 75 3 1
Î6 6 2 9 613 13 ay. 76 15 8 2% 1541 1 n
86 6 ti ioy. 534 4 ay. 76 15 12 4 1561 12 ioy,
87 5 10 ay, 654 15 10% 77 15 16 5% 1582 3 10

FORft* 5 16 oy. 576 6 10% 78 16 0 61/, 1602 14 »n TABLE OF DAYS COMPUTING INTEREST.

8ti 6 19 2»/4 685 17 9% 7V 16 4 8 1U23 5 9 To Find the Number of Days Tom any Day oi any one Month
to ti 3 dy, U16 8 »y. «1 16 8 »'/, 1613 16 8'/, to the same Day if any other Month.
SI ti 7 4% 036 19 8% 81 16 12 10-/, 1604 7 8
dï
S3

ti
tf

11
15

ti
7 Va

657
678

10
1

sy.
7%

82
83

16
17

16
1

ay,
iy«

1684
1705

18
9

7y,
7

From £= JO
* £ -a

ü X
a %

* s
£ 9* ^

►a
9**

bô
<

i
GQ i >0

»
i

84 b 18 »3/* 685 12 7y. 84 17 6 2'/, 1726 0 sy, To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 31
dû 7 3 10 719 3 fiy. 85 17 9 3% 1746 11 6 Feb . . . 31 365 337 306 276 245 215 184 153 123 92 62
34 l 7 U*/4 739 14 «y* 86 17 13 5 1767 2 5'/, March . 59 28 365 334 304 273 243 212 181 151 120 90
*7 7 18 u% 760 5 5% 87 17 17 cy, 1787 13 5 April . 90 59 31 365 335 3u4 274 243 212 182 151 121
38 7 Id 2 780 16 5% 88 18 1 7% 1808 4 4'/, May . . 120 89 61 30 365 334 304 273 242 212 181 151
3V 8 0 m 801 7 4% 89 18 6 9 1828 15 4 June . . 151 120 92 61 31 365 335 304 273 243 212 182
*u 8 * iy. 821 18 a/« 90 IS 9 toy. 1849 6 3-/, July . . 181 150 122 91 61 30 365 334 303 273 242 212
<1 8 8 6 842 V 3% 91 18 13 ay, I860 17 3 Aug. . . 212 181 ,153 122 92 61 31 365 334 304 273 243
42 8 12 7-/4 863 U 3% 92 18 18 l 1890 8 2y, Sept. . . 243 212 184 153 123 92 62 31 305 335 304 274
43 8 16 sy. 883 11 2% 93 19 2 2y, 1910 19 2% Oct. .. . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 #% 004 2 2 '/, U4 19 6 3-/, 1931 LO iy. Hot. . . 304 273 245 214 184 153 123 92 61 31 365 335
45 8 4 1114 824 13 iy* 96 ie lo 5 19>2 1 a/, Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
«6 8 9 o V, 945 4 i-/« 96 19 14 sy. 1972 12 oy.
47 9 IS 1 % 965 15 0% 87 19 18 7y, 1093 3 0% N.B.-In leap year il the last day of Feb:*uary comes be-
<s 9 17 3 986 6 U‘/4 98 20 2 9 2013 13 ay. tween, add one day to the number in the table
«9 10 1 <y, 1(106 16 ly* 99 20 • ioy. 2034 4 ay.
SO 10 6 » y. 1027 7 1 iy. 100 20 10 11% 2054 15 oy. EXAMPLE ;—How many days from May 10th to Sept. 13 th T

From the above table we get 123; add 3 (or difference betweee 
10 and 13, and we get 126, the number of days required.

to consumers; the demand has been 
quiet, hut the deliveries have exceeded 
the arrivals, and stocks are light; va
lues rule high. Square pine is very dull, 
and sales of a retail character; imports 
have dropped to a very small figure, and 
stock of about thirty thousand cubic 
feet appears sufficient for probable re
quirements. Red pine is seldom inquir
ed for, and was not imported last sea
son . Oak.—Logs.—The import has 
dwindled down to 56,(140 cubic feet; the 
demand has been restricted, and the de
liveries disappointing, but values are 
firm; the stock combined with some en
tire parcels stored in outside depots

(not included in the stock sheet), am
ounts to about seventy-five thousand 
cubic feet. Second class oak is very dif
ficult of sale. Kliu has beeen imported 
very sparingly, and the consumption has 
been small ; stocks are light, round 
wood, owing to the high cost of square, 
lias been in better request. Ash.— 
Square hewn is unattractive, hut there 
is an extensile business done in the 
round log from the United States purls. 
Quebec birch.—The import has been 
moderate, viz.:—131,380 cubic feet, the 
demand dull, and prices low, but the 
stock is very light, cheap mahogany hav
ing been largely used as a substitute.

-Maple.—fiftynd logs of large dimensions, 
sound and fresh, suitable for rollers are 
in limited demand, and there lias been 
an extensive business done in prepared 
flooring, planed, etc., ready’ for use, va
lues have improved. Sycamore, chest
nut, are only imported in small quanti
ties.

V.S. PETROLEUM EXPORTS.

The U.S. Government returns show
ing the exports of mineral oils during 
the twelve months ended December 31 
last are fa:rly s itisfactory, despite con-
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tiidurablu competition, xvliicii seems to 
be growing keener. The aggregate of 
quantity shipped abroad exceeds that of 
1908 by 19,913/127 galions, but the va
lue has declined $5,532,710. The total 
shijun nts in 191.9 were 1,494,734,138 gal
lons, valued at only $99,748,893, as 
agains^ exports during 11m>8 of 1,474,820. 
511 gallons, valued at $105,281,003, and 
1,248,040,230 gallons in 1907, valued at 
*88,409.701. The unit decline per gallon 
in value has therefore been reduced, ac
cording to these figures, from an aver
age of .070 cents in 19ii73 and .071 cents 
during 1908 to .0007 cents during 1909. 
The reason for (his decline in the aver
age unit value of mineral oils indicates 
that Russia and other producing coun
tries has been forcing a market. \ Tt is 
admitted that the competition abroad is 
growing keener and operations during 
the last two years, as indicated by these 
official figures, seem to bear out the 
contention. There has been a slight 
but a steady increase in crude during 
the last three years, but the values have 
fallen off.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

•DRUGS AND CHEMICALS—

'Acid, Carbolic Cryst. medi...................
.-Alova, Cape.................................................

'Borax, xtla...................................................
'Brom. Potass...........................................
Camphor, Ref. Ringa............................
Camphor, Ref. oz. ck............................
Citric Acid................................................
Citrate Magneaia, lb.............................. .
Cocaine Hyd. ............................................
Copperas, per 100 lbe...........................
Cream Tartar.............................................
Epsom ..........................................................
Glycerine.....................................................
■Gum Arabic, per lb...................................
Gum Trag .. .. e.......................................

«Insect Powder, lb.......................................
insect Powder, per keg, lb....................
'Menthol, lb...................................................
•Morphia........................................................
Oil Peppermint, lb....................................
Oil, Lemon................................................
Opium..........................................................

■Oxalic Acid .. .........................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
•Strychnine..................................................
'Tartaric Acid...........................................

• c. • c,

0 30 0 36
9 16 0 18
1 50 1 75
0 04| 0 06
0 36 0 45
0 HO 0 9
0 90 0 95
9 37 0 46
0 26 0 44
3 00 3 50
0 75 0 80
0 22 0 25

1 75
00 0 24#

0 15 0 40
0 60 1 00
0 36 0 40
0 24 0 30

4 00
3 00

3 10 3 90
0 00 2 00
6 no 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 73
0 28 0 30

vLicorice.—

Stick, 4, 6, 8, 12 * 16 to lb., 6 lh.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and B lb. cans ..

2 00

2 00 
1 ISO

HEAVY CHEMICALS:—

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone .. ...........................................
Caustic Soda............................................
Soda Ash.............................................. ••
Soda Bicarb...............................................
Sal. Soda..................... ...............................
sal. soda Concentrated........................

1 SO v 40 
0 05 0 07
2 On 2 .N 
2 25 2 fif 
1 50 2 50 
1 75 2 20 
0 80 0 85 
1 50 2 Of

dyestuffs—

Archil, coil............................... 0 s

1 7 f

0 00 
' po 
0 90 
0 5«•Un Crystals............................

It was in the illuminating oils, how
ever, that the European rivalry was the 
must pronounced, so that we find a fall
ing off of no less than 83,887,963 gallons 
from the previous year and the value of 
the exports during the same period de
clined $8.177,952. The lo>s in the illum
inating-oil trade lias been in a measure 
oil set by an. improvement in foreign de
mand for lubricating and paraffin oils. 
The quantity sent abroad during 1909 
was 157.087,254 gallons valued at $19,- 
095,403 compared with 144,012,947 gal
lons valued at $18,402.208 in 1908 and 
147.997.553 gallons valued at $18,426.- 
040 in 1907.

It will be noticed, however, that the 
larger volume in the shipments was not 
accompanied by a proportionately great
er value, showing that the business was 
done on a closer margin than hereto
fore. There was a good all round de
mand for petroleum residuum, and the 
substantial increase in the exports was 
shown of 24,312,545 gallons and $759,122 
over 1908.

THE POSTAL CHEQUE IN FRANCE.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff Expert,

custom house broker &. forwarder

402 McKinnon Building, Tnennf n
9 MELINDA STREET, lUlUIllU.

Agent; Thomas Meadows & Co., Forwarders, 
Loudon, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— l o. I o

New Haddies, boxes, per lb.................. o 0©è
Labrador Herrings................................... 5 50
Labrador Herrings, half brls. ... .. 3 00
Mackerel, No. 1 pails............................ 1 76
Green Cod, No. 1............................... 6 00
Green Cod, large.................................... 6 60
Green Cod. small................................... 4 50
Salmon, brls.. Lab. No. 1................ 13 00
Salmon, half brls................................ 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 16 00
Boneless Fish................................... .... 0 06 9 C64
Boneless Cod................................................ 0 05| 0 06
Skinless Cod, case.................................. 000 650
Herrings, boxes....................................... 016

The v.\tension ul the system of postal 
cheques to France has recently been pro
posed by M. Aiillcraiul, .\liuUt<T of Pub
lic W orks, and the details of iiis plan 
are given in “L'Economiste Européen.” 
It is proposed in France x'nat any person, 
firm or corporation, upon a preliminary 
tit posii of a sum not less than 190 francs 
by way of guarantee, may operate 1 li
ner the postal cheque system. The op
erating accounts will be centralized in 
Paris anti in a certain number of large 
tit us. The owner of sueli an account or 
a third party may make ptyments which 
>hall be earvitd immediately to the cre
dit <>*' the account . It will be sufficient 
for the party des ring to make a mnifc- 
Tanee by d posit to file with the money 
a memorandum, giving his name, ad- 
(U e>8. amount paid and the designation 
of the owner of the account to whom uhe 
payment is to be made. The owner of 
the account may dispose of funds to his 
credit by chi que, which shall be paid on 
presentation at bureau having the ac
count . \\ hen sueli cheques are present
ed at a différent bureau, they shall be 
transmitted to the bureau where the ac
count is located, and the latter shall 
transmit tin1 funds to the beneficiary ly 
means of an order payable at his domi
cile When the beneficiary of a cheque 
himself possesses a current account, the 
amount of the cheque may be carried to 
his credit by a simple transfer.

The government proposes that a small 
interest be allotted to depositors, in or
der to reduce the net taxes resulting 
from operations on the account. These 
taxes will be for each payment five cen
times tone cent) per 100 francs ($19,30). 
or fractions of 100 francs up to 2.000 
francs, and at the rate of five centimes 
per each 20 francs ($58.60) for larger

FLOUR-

Choice Spring Wheat Patenta .. . . 0 00 5 80
Mannoua Strong Bakers....... ...............

’ 9 99 5 10
Straight Roller.......................................
Straight bags....................................
Extras........................................ . 2 40 2 50
Rolled Oats..........................................
Cornmeal, brl............................................
Bran, in bags...................................
Shorts, in bags.......................................

. 3 60 3 70 
• 22 00 23 00

Mouillie.....................................................
Mixed Grades.......................................... . 27 00 29 00

FARM PRODUCTS—

Butter—

Creamery.........................................
Creamery, Spring..................................
Townships dairy.....................................
Western Dairy........................................
Manitoba Dairy.......................................

• 0 25 0 26

0 00
0 00 V CO

Cheese—

0 12j
Finest Eastern ........................................ 0 ni

Keg»-

New I»aid, No. 1..................................
New Laid. No. 2..................................

• 0 06
• 9 99

0 00
0 00

No. 2 Candled........................................ 0 00

Sundries—

Potatoes, per bag................................. 0 70
Honey, extracted............... .................. 5 îô

Beans—

0 00
1 yjBest hand-picked............................. ....

GROCERIES—

Sugars—

Standard Granulated, barrels .. ,
Bags, 100 lbe......................................... 4 86
Ex. Ground, in barrels........................
Ex. Ground in boxes..........................
Powdered, in barrels...................... ...
Powdered, in boxes............................
Paris Lumps, in barrels....................
Pari. Lump, in Half barrels .. ..
Branded Yellows.............................. ....
Molasses, in puncheons, Moutt..........

6 26
6 6»
6 06
6 25
5 60
6 80
4 65
0 41

Kolas*. In half barrel................. ...
Evaporated Apples............................ ...

0 46
0 OS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— le»

Beltanas.................................................... 0 08 0 11
Loose Muse..............................................  o 09 0 10
Layers, London......................................... 0 00 2 20
Con. Cluster....................................*• . o 00 2 20
Extra Desert..........................................  0 00 2 40
Royal Buckingham................................ 2 90
Valencia, Selected..........................  0 C54 0 06
Valencia, Layers................................... 0 06 0 06*
Currants................................................... 0 061 0 07
Filatras..................................................... 0 00
Patras............................................................ 0 07 0 08
..................................................................... 0 081
Prunes, California................................. 0 07 0 j0
Prunes, French.................     0 08 0 10
Figs, in bags........................................ 0 06 0 06
Figs, new layers...............................  0 071 0 11
Bosnia Prunes............. . .. .. *• •• 0 071

Rice-
Standard B.........................................
Grade C.............................................
Patna, per 100 lba........................ .
Pot Barley, bag 98 lbs...............
Pearl Barley, per lb. .. .. •• -,
Tapioca, pearl, per lb...................
Seed Tapioca.................................  0 05
Com, 2 lb. tins .. ................................ 0 80
Peas, 2 lb. tins.................................... 0 95
Salmon, 4 dozen case.............. .... .. 0 95
Tomatoes, per dozen........................... 0 90
String Beans........................................... 0 80

Salt—

2 93 3 1 
2 85 3 05 
4 25 4 35 
2 00 2 25 
0 031 0 04 

0 06 
0 06 
1 00
1 45
2 05 
0 95 
0 85

Windsor 1 lb., bags gross..............
Windsor 8 lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags....................
Windsor 7 lb. 42 bags....................
Windsor 200 lb...........................  •«
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags.,
Butter Salt, bag, 200 lbs................ -
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags, 200 lba...........
Cheese Salt, brls,, 280 lbs.............

Cofee»—

Beal brand, 2 lb. cans 
1 lb. cans , 

Old Government—Java .
Pure Mocho..................
Pure Maracaibo............
Pure Jamaica...............
Pure Santos...................
Fancy Rio................... .
Pure Rio....................

1 50 
3 00.
2 90 
2 80 
1 lb 
0 60 
0 57*
1 55
2 10 
1 66 
2 10

0 32 
0 33 
0 31 
0 24 
0 18 
0 17* 
0 17* 
0 16 
0 15

Teas—
Young Hysons, common .. 
Young Hysons, best grade 
Japans .....................................

Ceylon.....................................
Indian......................................

0 18 
0 32 
0 22 
0 21 
0 22 
0 22

0 23 
0 36 
0 40 
0 35 
0 35 
0 35

HARDWARE-

Antimony.......................................
Tin, Block, L. and E. per lo. 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb....................
Copper, Ingot, per lb..............

Cut Nail Schedule-
Base price, per keg...................

40d, 50d, 60d and 70d, Nails , 
Extras--over and above 30d .. ,
Coil Chain—No. 6....................

No. 5....................
No. 4.....................
No. 3....................
34 inch .. .. ..
6- 16 inch....................
% inch ......................
7- 16 inch...................

Coil Chain No. 36........................ ...
9-16......................
%............................
%...........................
% and 1 inch ..

Galvanized Staples— 
100 lb. box, 136 to 1% 
Bright, 1% to 1% •• •

0 10 
0 82 
0 33

2 40 Base

0 09 i 
0 091 
0 071 
0 06| 
0 06 
5 10 
4 25 
8 55 
3 35 
3 10 
8 05 
2 V6
2 90
3 85

2 85

Galvanized Iron-

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge................ 4 10 

3 85
4 86
4 10

Iron Horse Shoes—

No. 2 and larger ................................
No. 1 and smaller.................... ... .
Bar Iron per 100 lbs. .. ....................
Am. Sheet Steel, 6 ft. x 2% ft., 18..
Am. Sheet Steel 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22..
Am. Sheet Steel, 6 ft. x 136 ft., 24..
Am. Sheet Steel, 6ft. x 236 <t, 26.. 
Am. Sheet Steel, 6 ft. x *36 ft-. 
Boiler plates, iron, 34 inch .. .. .. 
Boiler plates, iron, 3*16 in#* .... 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 80c; over 

base of Band iron, smaller Use ..

3 50 
3 75 
1 80 
2 10 
2 40 
2 45 
2 45 
2 55 
2 70 
2 60
2 50
3 25

1 83

HANK UK MONTREAL.

NOTICE is hereby given that a Divi
dend of Two and one-half Per Cent upon 
the Paid-up Capital Stock of this In
stitution has been declared for the cur
rent Quarter, and that the same will be 
Payable at its Banking House in this 
City, and at its Branches, on and after 
XUESDAL, the FIRST DAY of MARCH 
next, to Shareholders of record of 1-th 
February.

By Order of the Board,

E. S. CHOUSTON,
(ieneral Manager.

Montreal ISth -January. 1910.

sums. For a repayment the tax will be 
ten centimes per 100 francs, or fractions 
up to 2,000 francs, above which the rate 
will he ten centimes per 20v francs. For 
a simple transfer from one account to 
another, a fixed tax of ten centimes will 
be imposed upon both the interested 
parties. The success of the postal 
cheque system in countries where it is 
established is indicated by the aggregate 
of operations in 1908. which reached in 
Austria the enormous total of 18,000.000- 
000 francs ($3,474.000.000) ; in Hungary, 
5,500.000.('00 francs; and in Switzerland, 
500.000,000 francs.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale

Canada Plates— » o |a.
Full poll*.............................................. 50
Ordinary, 62 eheeta................................. 40
Ordinary, 60 eheeta............................... - 2 45
Ordinary, 76 eheeta............................... f 55
Black Iron Pipe, 34 inch.................... 2 08

* Inch.................... 22 26
36 inch....................
% Inch.................... 3 10
1 inch .................... 4 40

134 inch .................... 6 00
136 Inch.................... 7 16
t inch............ . .. 60

Per 100 feet net.—

* Inch....................
Steel, cast per lb., Black Diamond .. 10 00

0 07*
Steel Tire, 100 lba................................
Steel, Sleigh shoe, 100 lbs................
Steel. Toe Calk.................................... 1 95

Steel, Harrow Tooth............................ 2 05

Tin Plates—

B.(J. FOREST FIRES.

1 he official summary ut forest tires in 
Brn.sli Columbia during 1909 states that 
the total number of tires reported was 
489. Dur.ng the season thirty-rive lire 
wardens have been patrolling the wood
ed districts. Of these tires 118 were re
ported as being started by railway loco
motives, 99 from clearing land and -"6 
from campers. Many other minor caus
es are assigned, such as slashing, picnic 
parties, ranchers, Indians and cigar- 
stubs ; of 124 lires the causes are un
known . The area of timber and slash
ing burned over is put at 18,619 acres. 
The quantities of timber destroyed are 
put as follows: 1,420,000 board feet of 
poor quality timber; 5,710.000 feet of 
medium quality; 300 to 400 piles; 4,000 
fence posts. improvements” to the 
value of some $7,500 were also destroy
ed. Eight hundred and fifty men were 
engaged in fighting fire, and, In addition 
to regular salaries the sum of $11,997 is 
reported as expended in wages and la
bour, besides a considerable amount au
thorized direct to government agents. A 
total of $027 is reported as having been 
expended by private parties. The total 
number of miles covered by the patrol 
was 68,130. The clearing permits issued

1C Coke, 14 x 20...............................
1C Charcoal, 14 x 20.........................
IX Charcoal...........................................
Terne Plate 1C, 20 x 28 ..................
Russian Sheet Iron..................... ...... .
Lion & Crown, tinned sheets .. .
22 and 24-gauge, case lots.............
26 gauge .. ..........................................
Lead: Pig, per 100 lbs.......................
Sheet ....................................................
Shot, 100 lbs., 750 less 25 per cent. 
Lead Pipe, per 100 lbs.......................

0 09

5 50 5 1
6 i
7 I

7c per ] 
less nn

Spelter, per 100 lb»................................ 6 00Sheet zinc .. .. 0 06* 0 06|
Black Sheet Iron, per 100 lbs.—

8 to 16 gauge 2 35 2 2018 to 20 gauge 2 06 2 0022 to 24 gauge 2 10 2 Oo
2 50

Wire-
Plain galvanized, No. »...................... 2 05 2 8?>do do No. 6. 7, 8............. 2 90 2 80do do No. 9..................... 2 40 2 30do do No. 10..................... 2 95 2 85-

do do No. 11..................... 6 00 2 90do do N. 12...................... 2 55 2 45do do No. 13..................... 2 65 2 55
do do No. 14..................... 3 30 3 20
do do No. 15..................... 4 00 3 90
do do No. 16..................... 4 25 4 45

Barbed Wire.. .
Spring Hire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 2 30 bare

ROPE—

Sisal, base .. ...............
do 7-16 and up .. ..
do %............................
do 3-16.........................

Manilla, 7-16 and larger
do 3-8............................
do 34 to 6T6..............

Lath yarn.........................

WIRE NAILS—

2d extra ..............
2d f extra............
3d extra....................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d extra . 

lOd and 12d e*tra . 
16d and 20d extra . 
20d and 60d extra . 
Base.........................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hidei

0 09

*ô‘iôi
ÔÔ8

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 co 
0 00 

2 30 Base

30
40

Montreal, No. 1..................................... 0 00 0 12 
0 00 0 11 
0 00 0 10Montreal, No. 8.....................................

Tanners pay fl extra for sorted cured
and inspected........................................

Sheepskins....................................... . .. « 00

do No. *............................................ 0 00 0 12

Tallow rendered...................................... 0 Oftl 0 -06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— * c 8 C
No. 1 B. A. Sole................................... 0 27 0 28
Mo. 2, B. A. Sole.................................. 0 234 0 25<
Slaughter, No. .......................................... 0 25 0 27

LighL medium and heavy............... 0 27 0 28
Liglu, No. 2 .. •• •• •• •• •• •• 0 25 0 27

Harriett........................................ .............. 0 30 0 34
Upper, heavy..................................... 0 38 0 4»J
Upper, light .. • • •• •• •• •• 0 38 0 40

Grained Upper.......................................... 0 38 0 40
Scotch Grain............................................. 0 36 0 38
Kip Skins, French.................................. 0 66 0 70
English........................................................ 0^0 060
Canada Kid............................................... 0 50 0 60
Hemlock Calf........................................... 0 70 0 70
Hemlock, Light........................................ jj 00 0 00
French Calf............................................... 0 95 1 25
Splits, light and medium..................... 0 2d U 2b
Splits, heavy.............................................. 0 23 0 25
Splits, small.............................................. 0 18 0 20
Leather Board, Canada....................... 0 06 0 10
Enamelled Cow, per ft.......................... 0 16 0 18
Pebble Grain.............................................. 0 13 0 16
Glove Grain........................... .... •* •• 0 13 0 15
Box Calf..................................................... 0 18 0 22
Brush (Cow) Kid.................................... 0 00 0 00
Buff............................................................... 0 14 0 17
Russetts, light.......................................... 0 40 0 45
Russetts, heavy .. .. •• •• •• •• •• 0 30 0 35
Russetts, No. 2 ........................................ 0 30 0 35
Russetts' Saddlers’, doren................. 8 00 9 00
Imt. French Calf................................... 065 0 75
English Oak, lb.......................................... 0 35 0 45
Dongola,, extra........................................ 0 38 0 42
Dongola, No. 1 ......................................... 0 20 0 22
Dongola, ordinary................................... 0 14 0 16
Coloured Pebbles............................. •• 0 15 0 17
Coloured Calf............................................ 0 17 0 20

LUMBER-

3 Inch Pine (Face Measure) .. .. .. 50 00
1 Inch Spruce (Board Measure) .... 16 00
1 Inch Pine (Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... 1# qq
1 Inch Spruce (T. and G.)................ 22 00 25 00
1 Inch Pine (T. and G.)..................... 24 00 30 00
1x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
2x3. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
l«4 Spruce, Roofing (B.M.)............... 22 00
114 Spruce, Flooring (B.M.) .. .. 25 00
lVfe Spruce (T. and G.)......................... 24 00
1% Pine (T. and G.)...................................... 33 00
l Pine (L. and G.) (V.I.B.) .. .. 33 00
Laths (per 1,000)............................................ 3 50

MATCHES—

Telegraph, case.................................................. 4 75
Telephone, case................................................. 4 65
Tiger, case................................................. I 45
King Edward............................................ 3 60
Head Light................................................ 4 50
Eagle Parlor 200’s.................................. 2 10
Silent, 200’s........................................................ 2 4C

do, 500's................................................. 6 20
Little Comet............................................. 2 20

OILS—

Cod Oil....................................................... 0 35
S. It. Pale Seal....................................... 0 50
Straw Seal ............................................... 0 45
Cod Liver Oil, Nfld., Norway Process q 80
Cod Liver Oil, Norwegian................ 0 95
Castor Oil.................................................. 0 09
Castor Oil, barrels............................... 0 08
Lard Oil..................................................... 0 75
Linseed, raw ........................................... 0 00
Linseed, boiled......................................... 0 0»
Olive, pure................................................ 2 00
Olive, extra, qt., per case............... 3 85
Turpentine, nett..................................... 0 70
Wood Alcohol, per gallon................. 0 80

PETROLEUM—
Acme Prime White per gal..............
Acme Water White, per gal...............
Astral, per gal............................................
Benzine, per gal........................................
Gasoline per gal.......................................

GLASS—
First break, 50 feet..............................
Second Break. 60 feet........................
First Break, 100 feet ........................
Second Break, 100 feet.......................
Third Break..............................................
Fourth Break...........................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs • 6 85

Do. No. 2.............................................
Do. No. 3.............................................

Pure Mixed, gal.......................................
White lend, dry...................................

• 5 65
• 5 80
• 1 16
• 6 95

Venetian Red, English..................... • 1 75
Whiting, ordinary..............................
Whiting, Guilders’..............................

• Ô 00
• 0 60

Belgian Cement..................................... ’ l §6

Fir. C1»v. 200 lb. pkgl........................
^osl 11 280 1 he, gross..................................

. 0 75 
. 6 00

0 40 
0 55 
0 47 
0 to
1 05 
0 U 
0 '9 
0 80 
0 73 
0 76
2 25 
4 00 
0 85 
1 00

0 17 
0 18' 
0 21 
0 8 
0 18

1 .50 
1 60
2 75
2 9>
3 3a 
3 ($0

7 00 
6 15
6 95 
5 55 
1 80
7 15 
5 40
2 Of
3 00
0 60 
0 70 
1 00
2 Of,
1 90 
0 00
2 10 

21 00
1 25 
9 00

totalled 2,ô30; 57 informations were laid 
for violations of the Bush Fires Act, 2Ü 
convictions obtain» d find the sum < f $800 
levied ill lines.

It is gratifying to note that the prob
lem of fon sl fire prevention is receiving 
much more attention from the provin
cial authorities, and the matter of for
est lire protection is regarded .is a very 
important one. During the fast session 
a provision was introduced into the 
‘'Bush Finis Act," requiring all persons 
wishing to clear land in the restricted 
months, in addition to the usual precau
tion? required, to first obtain a permit 
tor the clearing from the district fire 
warden or other government officer. 
Application has also been made to the 
Railway Commission to have the regula
tions governing the operation of rail
way loeomotives amended so as to lessen 
the danger arising from this source.

A new radial railway from Orillia to 
Toronto is proposed.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD liEMULATIONS.

Any even numbered section of Domin

ion Lauds in Manitoba, Saskatchewan, 
and Albert*, excepting S and 2Ü, not re- 
avivud, may ot nvincsluaded by any per- 
ouii who ia Hie sole head of a lanuiy, or 
nU) male Wei 18 ye aid ul age, to the ex 
lent of one-quarter section ul ItiU acres 
in ol e 01 1 v so

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

$ F 0.

Domestic Broken Sheet........................... 011 015
French Casks.................................... ..... 0 09 0 10
French, barrel»....................................... 14
American White, barrels...................... 016 000
Coopers* Glue........................................ 019 020
Brunswick Green.................................... 0 04 0 10
French Imperial Green....................... 0 12 0 16
Ne. 1 Furniture Varnish, per gal. . 0 86 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan..................................... .. 0 85 0 90
Black Japan............................................... 0 80 0 86
Orange Shellac, No. 1 ........................ 2 00 2 20
Orange Shellac, pure............................... 2 10 2 25
White Shellac........................................... ? 10 2 40
Putty, bulk, 100 lb. barrel................ 1 ? 1 42
Putty, in bladders.................................... 1 05 1 67
Kalsomine 6 lb. pkgs............................ 0 11

Paris Green, f o b. Montreal—
Brls 600 lbs.........................
100 lb. lots Dnims. 50 lbs. 

y-TTr TOO lb. lots Pkgs. 1 lb.... 
100 lb. lots Tins, 1 lb----

0 16|
0 17 
0 18 
0 19

WOOL—

Canadian Washed Fleece..................... 0 19 0 21
North-West................................................ 0 00 0 00
Buenos Ayres............................................ 0 25 0 40
Natal, greasy............................................ 0 00 0 20
Cape, creasy .. .. -............................ 0 18 0 20
Australian, greasy................................. 000 000

WINES, LIQUORS. ETC.— 

Ale—

English, qts................................................. 2 40 2 70
English, pts................................................. 1 50 1 70
Canadian, pts............................................. 085 15C

Porter—

Dublin Stout, qts. .. .. . . ..
Dublin Stout, pts. ...
Canadian Stout, pts................. .
Lager Beer, U.S......................................
Lager, Canadian..............................

2 40 2 70 
1 60 i 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

Spirits, Canadian—uer gal. -

Alcohol 65, O.P. .. . -.....................
Spirits, 50, O.P.................... ...................
Spirits. 25 U.P..........................................
Club Rye, U.P................................... •
Rye Whiskey, ord., gal.................... ..

4 70 4 tO 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

Ports-

Application fur entry must be made in 
person by the applicant at a Dominion 
Lands Agency or hub agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
.xgvncy, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months' 
residence upon and cultivation of ths 
land in each year for three years.

(2) A homesteader may, if he so de- 
snles, perform the required residence du
ties by living on farming land owned 
solely by him. not le-w than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv-

I Tarragona
L Oportos...

Sherrie»—

Picz dermanos, 
Other Brands

Claret»—

Medoc.......
St. Julien

Champagnes—

Piper Heldsieck 
Cardinal <k cie .

Brandie»—
Richard, gal..................................................
Richard 20 years flute 12 qts. in case
Richard, Mvdecinal...................................
Richard V.S.O.P., 12 qts.................
Richard V.O., 12 qts.........................

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 75 
4 00 5 00

28 00 34 00 
12 50 14 50

3 75 7 00 
16 00 
14 50 
12 25 

9 00
mg with father or mother, on certain con
ditions. .joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned W himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advert!renient will not paid for.

Scotch Whiskeys—
Bullock Lade, G.L......................................
Kilmarnock................................................
Usher’s O.V.G............................................
Dewars...........................................................
Mitchells Glenogie, 12 qts.................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qta...

Irish Whiskey—
Mitchell Cruiskeen Lawn.........................
Power’s, qts.............................................
Jameson’s, qts. .......................................
Bushmill's .. ............................................
Burke’s.........................................................
Angostura Bitters, per 2 dot. .. ..

Gin—
Canadiaa green, cases.........................
London Dry .............................................
Plymouth....................................................
Ginger Ale, Belfast, dot..................
Soda water, imports, dot. ................
Apollinarie, 50 qts........................ ...

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 26 16 00 

8 00 
9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 15 00

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 50
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Sewing 
Machines

FUR THE MERCHANT'S TRADB.

Write ue for Priées and Terms.
We Can la Ur est You.

Fo|ey&Wii|iamsMfg.Co.
FACTORY and GENERAL OFFICBi 

CHICAGO, ILLINOIS, 
gy- ALL MAUIUNE8 FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to Chi
cago, Illinois.

WE MAKE HIGH GRADE FAMILY

Canadian Insurance Companies.—Stocks and Honda.— Montreal Quotations Feb. 2,1910.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 15,000 3*—6 mot. 350 360 97
Canada Life.......................................... 2,500 4—6 mos. 40C 400 160
Confederation Life.............................. 10,000 7*—6 mas. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,372 2—3 mos. 50 60 160

SECURITIES. London 
Jan. 22

British Columbia,
1917, 4* p.c..................................... 101 108
1941, 3 p.c........................................ 86 87

Canada, 4 per cent loan, 1910.. .. 100 101
3 per cent loan, 1938 ............... 91* 92*
Insc. Sh.............................................. 100 101
2H p.c. loan. 1947 ..................... 79 81

Manitoba, 1910, 6 p.c.......................... 100 102

8hi RAILWAY AND OTHER STOCKS

mu ITCH AMD FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Shares Dividend NAME Share Paid Closing Prices

250,000 10s. per eli. Alliance Assur................................... ?u 2 1-5 11 1*
450,000 lUs. per sh. Do. (New)..................................... 1 1 12 12*
220,000 6s. Atlas Fire & Life .......................... 10 248 5* . 5|
100,000 17* British Law Fire, Life.................... 10 1 H 4*
295,000 60 Commercial Union........................... 10 1 IS) 111!
100,000 108. Employers’ Liability...................... 10 2 10* 10»

10,000 18% Equity & Law ................................ 100 6 22* 22|
169,996 12* Gen. Accident, Fire A Life .. .. 5 i* 2 2i

10,000 10 General Life...................................... 100 6 7* 71
800,000 10 Guardian................................ .. .. 10 6 10 10*
«7,000 16 A.-8 Indemnity Mar.................................. 15 3 8 f-i

100,000 2 Law Guardian Trust A Accident 10 1
60,000 lfr. Law Life............................................ 20 20 24 25

160,000 6s 6d per sh. Law Union A Rock ..................... 10 12a 5* 6|
100,000 Legal Insurance.................................. 6 1 1 1*
20.000 178 6d per ah. Legal A General Life..................... 50 8 171 18

*46,640 £ 90 Liverpool, London A Globe .. .. St. 9 44 45
86,862 20 London................................................... 26 u* 49}

105,660 32 London A Lancashire Fire............. 25 2* 28, 24*
10,000 16 London & Lancashire Life............. 10 2 7| 7}
10,000 40a. per sh. Marine.............................. .................... 26 4* 36 36*
60,000 6 Merchants* M. L............................... 10 2* 21 21

110,000 35s 6d per sh. North British A Mercantile .. .. 25 8* 89* 40*
800,000 87* I^prthem............................................. 10 1 »i SH

44,000 26s. Norwich Union Fire...................... 26 8 29 30
68,/76 30 Phoenix .............................................. 60 6 32 33

100,000 20 Railway Passen................................... 10 2 8 H
«89,220 £ 9 Royal Exc............................................ St. 100 195 198
961,268 66 2-8 Royal Insurance............... .................. 10 Hi 24 25
900,087 17* Scot. Union A Nal. “A”............... 70 1 31 3}
240,000 10a. per eh. Sun Fire............................................... 10 10i 12* 13

48,000 10 2-3 Sun Life .1........................................ 10 7* .191 20*
100,000 20 Thames A Mer. Marine .............. 20 2 6| 6}
«.400 18 Union Mar., Life........................... 20 ** 6 6}

1U.IK 60 Yorkshire Fire A Life .. .. . .. 6 * 5 6}

100 Atlantic & Nth. Welt 6 p.c. ruv
1st M. Bonds..................................

10 Buffalo A Lake Huron £10 ahr..
do. 5% p.c. bond»...............

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt...........................

Canadian Pacific,* $100................
Do. 6 p.c. bonds................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

116
131

186

1854
106
107
108 
114

118
18|

187

186
106
109
104
116

Grand Trunk, Georgian Bay, Ac. 
1st M.............................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. stock, 6 p.c...........
100 2nd. pref. stock ...................
100 8rd pref. stock......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st inc. bds.
T. G. A B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.c. bds.
1st mortg....................................

100 St. Law. A Ott. 4 p.c. bonds .

21
114
103$
93
51|

127
100
126
100

101
99

101

118
100

21*
116
104*

94
52*

129
102
128
102

101
101
101

111
103

Municipal Loans.

100 City of Lond., Ont., let prf. 6 p.c. 
100 City of- Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 3 p. c. 1937.............

redeem, 1928, 4 p.c..............
100 City of Toronto, 4 p.c. 1922-88

Sft p.c., 1929............................
6 p.c. gen. con. deb., 1910-Si
4 p.c. stg. bonds................

100 City of Winnipeg deb. 1914, I p.c. 
Deb. script., 1907, 0 p.c. ..

104
102
84*

100
99
92

107
99

104
100

K6
104
86*

102
101

109
101
106
102

Miscellaneous Companies.

100 Canada Company..............................
100 Canada North-West Land Co. .. 
100 Hudson Bay....................................

Banka.

25
84

112

20
8*

105

Bank of British North America,
Bank of Montreal.....................

Canadian Bank of Commerce. ,
76*

239
^■20

76*
240
*20*



178 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.
“SOLID AS THE CONTINENT.**

JUHJN L. DLA1K.1L, 
President.

i5. GURNEY, J. K. 08UOKNE, 
Vice-Presidents.

-*1909*-

TOTAL CASH INCOME..................................
TOTAL, ASSETS...........................................
NET SURPLUS to POLICY HOLDERS . 
PAYMENTS TO POLICYHOLDERS. . .

$2,028,595.40
10,490,464.90

1,018,121.25

789,520.41

U. tiOUAMAN, A.l-A., F.OA* 
managing Director.

W. B. TAYLOR, B.A., LL-B, 
Secretary.

Home Office, — — Toronto.

W-{ ,TME
■PRUDENTIAL -
It h»s THE /' 
r STRENGTH OF. f-t 
fi, GIBRALTAR 1 1 ;

Sell Life Insurance
Get out of the rut. Get into 
a business that will not let 
you get into a rut

THE PRUDENTIAL WANTS AGENTS. 

WRITE TO-DAY FOR PARTICULARS.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DKYDENV Free. Unine Office. NEWARK, NT.J.

VV ANTED.—Commercial Tr are Her» for 

• profitable aide-line required by all 

buaiueee men $ no samples. Addreee, 

ia confidence, A.ti.C., P-O. Box 606, 

Montreal.

PERPETUAL CALENDAR

1009 December 1909
Wed Thu Fri Sat SUN Mon Tue

1910 U an uary 1910

Sat SUN iVlon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

»e«nry, Marcn, May, July, Aivguat, October, December, *1 Day». APnl, June, September, Norember, SO Daye.
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ENSUHANCa.

Thu Federal Life
HEAD OFJ-’IU-Ifi,

Capital and Assets ,. ..
lota] Insurance in torce . . ■
Dnid Policy hold ere in 1 i)08.,

ASSURANCE 
COMPANY

HAMILTON, CANADA.

........................... .$ 4,184,856.(18
.. ................. e$Ül),lï8,40U.(il

. .. ................ $ 3113,745.523
Most Desirable Piltoy Contracte,

DAVID DBltK,
l'rosidcnt and Managing Director.

H. RUSSELL DOl'tiAM,
Manager .Montreal District.

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

iMtS-tlCAfOA,.

BRITISH AflERICA "ZLTT&.'ir”9
HEAD Ol’ElCE .... .. .... TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, president; W. 
it. Brock and John Hoekin, E.U., DL.O., Vice-presidents ; 
Bobt. Bickerdike, M.E.; E. XV. Cox; D. B. Hanna; Alex, 
Laird; Z. A. Dash, K..U- ; W. B. Jlteikle ; Geo. A. Morrow ; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. PeUatt; B. it. Wood.
XV. B. AlEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL'............................... ..................... ... $1,400,000.00
ASSETS . . ..  ........................ ................................... H,040,«124.17
LOSSES PAID SINCE OBUANIZATION. .... 32,690,182 .01

IIAlinU HIITIIAI LIFE INSURANCE CO., Portland, Me. 
UniUn In U I UHL frep- e. richards,

Accepted vaine of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,57#.

All policies issued with Ann»a.l Dividends cm payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter I. Joseph, Mgr., 151 St Jahin 8t., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. $236,927,000
Policies in Force on DecemW 31st,

1908................................................. 9,960,000
In 1908 it issued in Canada insuran

ce for.................................................  $16,812,000
It has deposited with the Dominion 

Government exclusively for Can
adians.............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Subscription 
Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

Subscription 
Order Form

The use of this form will ensure a copy of tae “JOU1LNAL OF COMMERCÉ” being forwarded every week to any part
of Canada. U. S-, etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

.......... ........................................................... .......... for which I agree to pay $3.00 on demand.

Name ............................................ ............. ............. ........ .

Address ............ ..................................................... ..............

Date....................................................
KOTk—SabWalbeiB may change the addie* to which they desire the “ Journal of Commerce " to be sent Be often as they wish.

g-T~m t w m-rrww ■ w g-«-i ■r'nrpufwrww ■ rwi m r r«-wi
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Excellent Site fee 
a Flrst-cleee

Suburban and Summer Hole
For Sele at Vaudreull

Formerly known is Lothblniere Point 
On tiie line of the Grand Trunk and Ceundlai 

faclflc ; fronting on the St. Lawrence; cle*r etrean 
en one aide with shelter for Boats abor« and below 
the F»Ha. Also two islands adjoining. Area In all 
about 4* scree.

l»*ra
1 laaon

pm
Liverpool]

* London )
x_jGlo"bea.

(Insurance company^

Canada Branch: HeadOffloe, Montreal.

Arl»l-Y TO TMt OWN EH,
M. S- FOLEY.

g» it#* and peorsirroM

"iOUMNAL or COMMt HCt," 
•flONTMCAl

Waterloo Mutual Fire Ins. Co.
Established In 1863.

head office. Waterloo, ont.
Total A wets Slut Dec.. '906................... *5*4,568,27
Policlee In force inW’eetern Ontario oyer 30,000.00

GEORflK RANDALL., WN. SNIDER,
President. Vice-President.

Frank Height, I T. L. Armstrong, r
Manager. I R. Tbomaa Orr. inapector*.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE. TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 
CASH LOANS 

INSTALMENT OPTION*

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

WONTHEAL OFFICII 

20 7 ST. JAM Cl •TACIT.

A. K. L.AW M>JN,.............. Manager.

\. I\ KAY.MON IJ, 
tien. Agent, French uepartment.

PROPERTY
The property at the junction of the Ottawa and the St . 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by n fall of several feet from the Lake of Two 
Mountains into the Hiver St. Lawrence.

The mainland portion contains nearly four acres ; the island 
nearly one-fourth of nn aero. The land slopes from a height 
of about ton or twelve feet to the lake and river.

The spot, is quite picturesque, and as it is more or less pre
served by t he owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on th<* property.

FOR SALE.
The place was anciently known aA “Lotbiniere Pointe,” bat 

has been re named by the owner “Boslevan" from its penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered 1er 
sale on application to the owner,

M. S. FOLEY',

Editor-Proprietor of the 

"Journal of Commerce,”

Montreal.

To Life Insurance Men
the

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 
Field men in the different Provinces 

of Canada. Terms Attractive-

-apply ro-

DAVID BURKE,

WESTERN
FIRE and Marine. Incorporated 1851

Assets, over .... $3,180,384.82
Losses paid since organization — 51,014,651,79
Head Office. - Toronto, Ont.
Hon. Goo. A. Cox, President; W. K. Brock and John Hos- 

kin, .K.U., L.L.JD., Vice-Presidents ; W. B. Meikle, General 
Manager; C- C- Foster, Secretary.

MONTREAL BRANCH, . . 189 ST. JANIES STREET.
ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., Lii
OF LON DON, ENG.

Capital Fully Subscribed......................................................... 114,760,000
Life Fund (In special trust lor Life Policy Holders)........17,814,400
Total Annual Income, exceeds..........................   21,260,000
Total Funds, exceed.........................   88,860.000
Depoilt with Dominion government.................................... 1,118,807

Head Office Canadian Branch : 2S61R8tU “Jam es'St* 1 Montreal.
Application! for Agencies aolicited In unrepresented districts.

VF. 8. JOPLIN», Snpt. of Agencies. 1. McOBBQOB. Mgr.Usn. Branch.


