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Compulsory The paternal character of the Govern
Lite Imsurance ment of Germany has many manifesta
in Germany. i, some of which amuse, some 1f
ritate, but others delight visitors to that country. I'he
Germans seem imbued with the idea that there are
many things which the State can do better for a man
than he can do for himself, and that, while personal
ireedom is all very well, there are numerous advan-
tages to be secured by its sacrifice. There is a law
in Germany under which certain wage-earners arc
obliged to have their lives insured by a State system.
[hose included in this law comprise persons who are
in the service of others, and whose yearly wages (o
not exceed $500. They are placed m five groups,
viz., those whose yearly earnings average $84; those
who earn from $84 to $130; from $130 to $202; and |
irom $202 to $273 and others whose incomes exceed
the latter sum. The sum assured is regulated by the
assessment paid weekly, monthly or quarterly. Each
insured person must possess a receipt card on which
stamps are fixed for the amount of the premium.
[hese stamps are sold at post-offices in Germany, L
cach one of which constitutes a receipt for its face
value. The law has not been long enough in opera- |
tion to admit of conclusions being drawn from it as
a cure for pauperism, but the experiment is very
interesting as a phase of State Industrial Life Assur

|
ance. l
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Mutilated }n Ijl‘pl'\ t‘u a question as to \\I\vlhri l.hr

Takis: ;overnment intend to call in all defac ed

and mutilated coin, the Finance Minister

.aid, “There has never been any provision in the

Currency Act of Canada for the calling in of defaced

+ mutilated coins, and the Government has no au
thority at present to take such action, Persons who |
clip or deface coins are liable to prosecution and pun l
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ishment under the provisions of the Criminal Code.
Defaced coins, under the provisions of the Currency
\ct, cease to be legal tender and should be refused
by everybody. Whether it is expedient to amend the
Jaw in respect to mutilated or defaced coins is a ques-
tion for further consideration.” This further con-
sideration should be given at an carly date, as 1t s
not merely decidedly expedient, but most just that the
public channels of cwrrency should be relieved of
those coins that are not legal tender it b
quite impossible for the people to examine every coin
handed to them as change on the cars, in stores, at
railway stations, from cabmen, and others. Hence
innocent persons, many who cannot afford to sacri-
fice a defective “quarter,” or hali dollar coin, are
being daily victimized by having such money paid 1o
them. The Government should redeem these coms
for a nominal sum, say, their value in silver. This
would not encourage tampering with coins, but would
clear them out of circulation, The law against passing
such money is “as dead as Queen Anne.” The in
tention of that law was not to cancel the obligation
of the Govtrnment to redeem all coins that are nol
perfect, it was directed against fraudulent mutilations
wilfully made to abstract from them a portion of their
substance and value. The mutilated coins in circula
tion have not heen so treated, some of them appear
to have developed a defect which prevents them from
“ringing” like genuine coins do, but the larger por-
tion have apparently been operated upon by sonu

mischievous boy, or a pmn hole has been drilled
through them, the silver from a score of which would
not pay for the trouble of drilling one Anywa
they are intrinsically as valuable as is the average sil
ver coin, and should be redeemed at a discount along
with a very large quantity of light silver coins that
are now in use, which are badly worn.

R ——————
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In the Liverpool Court a case was re-
A Double iy decided of interest to many insu-
Ageney Case

rance agents. A Mr. Moss, of that
city, was secretary of a Master Luilders’ Association

He was  appointed  a  special  agemt  of the
Ocean  Accident and  Guarantee  Corporation.  He
was  to  receive 10 per cent. on o all insur
ances  whether new  or  renewals  originally in

troduced through his ageney, i the total did not
amount to £400 a vegr, but 15 per cent. if that sum or
over it He was also agent jor other insurance com
panies, to the knowledge of the Ocean \.rridnl!_ as
well as seerctary of the Builders’ Association.  Some
difficulty aros
onflicting with the interests of the Ocean Accident
wherenpon  his He then

S 1O FECOVET COMMISSION on premimms o

out of his duties in these positions
agency  was - cancelled,
bhrought
uch insurances as he had introduced when in the com
emploviment \fter the case had ‘H"Ml‘('l]\'l'
the foreman and the jury said, “We have

pany’s

O LI

” il
heard enongh of the case, we give a verdiet for defend
it e ndee said, “You are quite right: it is
muossible for a man to serve two masters—to run
with the ¢ and with the nnds I'here
e
--—

Latest | i weeks of the 20th century will
Bleetrieal |, ycmnorable in the history of electri
Advamees. 1 conee by two achievements,  Signor

Marcom has succeeded i sending messages without
wires a distance of over 200 miles, Of course, this
marvellons experiment was conducted by himself in
person, aided by highly accomplished scientific ex-
perts at both stations, which were placed in communi-
cation in the south of England.  Of course, too, the
atmospheric conditions were most favourable, as well
as those of a topographical nature,  Still, while recog-
nizing these circumstances as exceptionally helpiul,
the achievement must be regarded as foreshadowing
the adoption of wireless telegraphy for practical use
to some extent.  Mr. Marconi is not likely to be de-
voting his life to a scientific toy.  Another ll\-.'ln'rl
of the day is P'rofessor Pupin’s triumph in devising
4 cable through which telephonic communications
may be passed under the ocean. The Bell 'I'clephnn.c
Company is reported to have hought l!l(‘ |-ruies.surs
patents for $500,000, which, if authentic, cslahhs!uw
the system as a workable one on a revenue-carning
hasis, which 1s the true test of scientific success.
Telephone messages on land have been sent 1,500
miles, but submarine messages meet with such oh-
structions as to render their transmission impractic-
able, as the electrical force is wasted before reaching
s destination.  Professor Pupin overcomes the great
obstruction by a svstem of “indoction coils™ by which
the current i« so largely strengthened and cconomized
that it will freely pass any distance.  The same svs

tem, when applicd to wires overland, will render it a
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feasible to telephone from this city to Vancouver -5
from one street to the next. The reconstruction ar |
relaying of cables will involve enormous expenditure .,
but, it will be forthcoming as soon as capitalists rea'-
ize that “there is money in it,” as there can hardly
fail to be in an ocean telephone system. Imagine, i
it is possible to conceive such a revolution, imagine
calling, “Hello!" to friends in England, or anywher.
in Burope, and being able to hear the vibrations whic),
transmit the characteristic tones of their voices <.
that we, practically, hear them and they us talking
across the Atlantic!

S ewe

One of the most singular libel suits o
Libel Suit. Trmrd was hcnrjl and ’l!(‘('illl'll recentl

in a Canadian Court.  The complainant
was a member of an eminent profession which, ver
stly, confers some social dignity on those in it
ranks.  He had occasion to call upon a person whe
1s engaged in trade, conscquently, of inferior social
rank The interview
was not a very placid one; indeed, a slight verba
blizzard scems to have arisen between them. The

according to conventional rules,

trader, in the heat of his remonstrance against some

thing said by his visitor, applied to him the ejacula

tory phrase, “My dear fellow.”  Thereupon, the inter

viewer went away i high dudgeon, vowing vengeanc:
agamst the user of this conventional exclamation. He
entered suit to recover damages; expert evidence was
heard as to the meaning and ordinary implication oi
the phrase “My dear fellow,” the result being that
he was awarded a small sum as damages, as a solace
to s wounded dignity,  Were such an incident in-
troduced into a comic opera it would be taken as
meant, that is for a joke. It is no joke, however, to
have to defend a suit for damages in a law court for
using an expletive phrase which is wholly innocent
of any meaning in the least degree derogatory to the
person to whom it is addressed.  Courts of law ought
not to be used for such trivialities,

B 2

New Zealand's |he New Zealand “Trade Review”

Crop amd  quates the area and the yield per
Other Returns. |, hel of three cereals grown in the
Colony last yvear as follows:—Acres of wheat crop,
200,749, average vield per acre, 31.81 bushels; of oat
crop, 308,243 acres, average vield 40.99 bushels per
acre: of barley, 48,003 acres, average yield, 33.02
bushels. The returns indicate a decrease in area de-
voted to wheat, and proportionate increase in that
used for oats, The demand for oats has been excep-
tonally licavy, owing to the exports to Africa having
been unusually large, which is one oi the illustrations
of how a war in one part of the world affects the
operations of distant countries, New Zealand sprang
toratme i defence of the Empire with most honour-




able alacrity, and her sons have proven themselves
to be eminently worthy of their brave ancestors, and
the brave pioneers who took those islands, like rough
diamonds, and polished them into brilliant jewels for
the British Crown. The total exports of the Colony in
1goo were  $68,300,000, and imports  $50,236,000.
I'he exports of wool were valued at $24.050,000; oi
frozen meat, $11,630,000; of butter and cheese $4.-
635.000; gold, $7.500,000. There are 19,348,000 sheep
and 1,222,140 cattle in the islands. The savings in
the post-office savings banks amount to $20,600,000.

PRS-

Journal of The journal of the Canadian Bank-
Canadian Bankers' or<’ Association for January, 1901,

Assoclation.  .,ptains a full report of the pro-
ceedings of the oth annual meeting of that body, held
at Toronto on 15th November last. The very able
and interesting address delivered at the meeting by
the president, Mr. E. S, Clouston, general manager of
the Bank of Montreal, is also published in full, as are
also the comments upon it by Mr. B E. Walker, gen
cral manager of the Bank of Commerce. Both those
eminent bankers condemned the scheme for establish
ing a Mint in Canada. Mr. Clouston said, “A disturh
ance of our present currency system is inevitable from
the free coinage of gold.” He pointed out that “all
gold coin injected into circulation will either quickly
return to the banks, or displace a like amount of cur
rency. In the latter event the character of the cit
culating medium is wholly altered, while in the for
mer contingency—as the Bank Act absolutely limits
the amount of gold which the banks can hold to some
6o per cent. of their cash reserves— the banks are be-
tween the Scylla of refusing to accept the gold and
the Charybdis of incurring the penalty provided by the
Bank Act, if they add the coin to their cash.” The
result would be a forced exportation of gold with
consequent loss to the banks. Those who, on “sen-
timental” grounds favour a Canadian Mint, as both
Mr. Clouston and Mr. Walker remarked, should give
attention to the forcible and clearly put arguments
against this project adduced by Mr. Clouston in his
address before the Bankers’ Association.  The Jour-
nal for January gives in full the by-laws of the or-
ganization, to which we may have an opportunity of
referring at a later date. The Journal has an appre-
ciate memoir of the late Mr, George A. Schofield,
for some years manager of the Bank of New Bruns-
wick, whose portrait, an excellent likeness, is also
given. The 4th paper on the “History of Canadian
Currency, Banking and Exchange,” by Proi. Shortt,
is instructive and interesting. The essays by Mr. A.
St. L. Trigge, and Mr. H. B. Robinson, for which
prizes were awarded by the Association, are pub-
lished in full. They both show considerable research.
Other contents are, legal questions, answers and de-
cisions.  Altogether, the January number of the
Rankers’ Association Journal is above the average in
interest.
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THE MANITOBA GOVERNMENT AND THE RAIL-
WAYS OF THAT PROVINCE.

The problem presented by the nece ssity of providing
a province of such vast arca as Manitoba with the
railway facijities required for its development and for
the convenience of agricultural settlers, scattered at
very wide intervals, is one of extreme difficulty. Un-
1l population becomes so extended as to bring the
cettlers into closer connection, to provide freights in
afficient volume to render their transportation re-
munerative to a railway, to enable what railways are
constructed to pay operating expenses, and realize a
return upon the capital invested therein, it cannot
reasonably be expected that transportation charges
will be as low as in districts where haulage is less

“costly and the entire business can be conducted with

more economy. On the other hand, if transportation
charges are much higher than in those districts where
products compete in the world’s market with the pro-
duets raised where freight is more costly, the farmers
who have to bear such higher charges are discourage:
in their enterprise, and the development of such a
section of country is materially hindered. Such con-
ditions created a difficulty in Manitoba which placed
the Canadian Pacific Railway in conflict with the
agriculturists of that Provinee. The latter demanded
cheaper freights, the C.P.R. protested that, having,
as 4 commercial enterprise, to earn enough over oper-
ating expenses to pay interest on its be mds and a div-
iend to its stockholders, it was unable to reduce 1ts
rates to the level called for by the settlers in Mani-
toba and the North-West Territories.  The Canadian
Pacific Railway was also hampered in extending its
branch system by the difficulty of working them at a
profit.  Pressure was consequently brought to bear
upon the Government of Manitoba to enter upon
arrangements for lowering freight rates, and for ac-
quiring control over, or building, such railways as
were needed to tap new districts where settlements
were developing so fast as to need railway facilities.
An arrangement has consequently been entered into
under which the Northern Pacific line has been hand-
ed over by the Government of Manitoba to the Can-
adian Northern Railway, under a lease, the rentals
being for first ten years $210,000 per year; second ten
vears, $225,000; third ten years, $275.000, and after-
wards, $300,000 vearly. The Northern Railway is
bound to allow the Lieut. Governor-in-Council to fix
freight rates to Lake Superior, with power to refer
disputes to the Chief Justice of the Province, The
company hinds itself to reduce the passenger rate in
Manitoba to 3 cents per mile, to complete the line
from Winnipeg to Port Arthur by October next, and
to build a spur line at or near Sprague to Duluth.
The Government engages to pay the rentals to the
Northern Pacific if the net earnings are inadequate
to meet them. The Government also guarantees in-
terest on the bonds of the Northern Railway up to
$5,800,000, that is, if the earnings fall short of the
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interest the Government is to make up the deficiency.
Under this arrangement, the people of Manitoba get,
first, a through line from Port Arthur to Winnipeg;
second, control of freight rates on a road to a ship-
ping port; third, a 3-cent passenger rate on provincial
railways. The contingent liability of the Government
for rental and interest will be $530,000 yearly.

When negotiations were still in progress, the presi-
dent of the Canadian Pacific pointed out that it was
easy for a railway company to lower rates, if the
Government stood ready to grant assistance in pay-
ing its interest obligations.  He claimed that the
C.P.R. rates were cven lower than in some corres-
ponding districts in the States, and that the demand
for a 10-cent rate was as reasonable as to ask for gold
dollars at 70 cents each. He, however, offered, on
behalf of the C.1.R., to lease the Northern Pacific
at $220,000 for first ten years; $245.000 the second
ten vears, and $300000 a year afterwards,  Under
this offer the total rentals for the first forty years would
be $10,650,000, as compared with $10,075.000 under
the Government lease.  After forty years, the terms
are identical. The president of the C.P.R. offered
certain reduced rates on condition that it was retieved
of Provincial taxation and an undertaking being given
by the Government that it would not build any com-
peting lines. He also proposed that a Commission
be appointed to supervise traffic charges.. These pro-
posals were favoured by the Government of Mani-
toba, but rejected by their supporters.  Thereupon,
the C.I.R. president made an amended offer, in which
he pointed out that the fresh liabilities of the P'ro
vince under the scheme popular with the House
amounted to $12.800,000 with a contingent annual
payment of $682.000. He alleged that the Northern
Pacific would not pay anything over operating ex-
penses for many years, and suggested that a practical
test be made as to the working of the Northern, and
for this the C.I"R. would provide rolling stock. This
amended offer was also rejected.  The Government of
Manitoba under an arrangement effected assumes lia-
bilities capitahized at $12,800,000; which, with other
railway guarantees, makes a capitalized liability of
816,600,000, with contingent annual charges of $682.-
o00.  Amalgamation and pooling arrangements with
the C.I.R. are prohibited, and the Government has
the option of levying the entire property of the rail-
wavs in 1929 for par value as going concerns,

The exact amount which the Government will have
to pay each year is uncertain, but, supposing it is the
full sum guaranteed, viz., $682.000—which is very im-
probable—it will, no doubt, add materially to the taxa-
tion of the Province. But the people on the average
are above the ordinary standard in their capacity to
bear taxation without distress. To quote the total
debt as evidence of its ruinous amount is not reason-
able, the amount of the annual charges of a public
debt are the true, practical test of its burden.
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Whether this possible addition to the taxation
the Province would exceed the financial resources i
the people seems to be answered in the negative 1.
the almost unanimous determination of their repr
sentatives to incur the obligation. They may be over
sanguine to the point of imprudence, but they mu-
be reflecting the opinions and feelings of the peopl
of Manitoba, and a people who are so generally in
telligent, who have had considerable business expr
ence, who undertake such obligations in broad da.
light and mature consideration, are not likely to 1
“ruined,” as Sir William Van Horne says they will
be, by meeting obligations to maintain the credit of
their Provinee, and to keep in operation a railwa
system which they have established in order to s
cure cheap transportation.  They are only anticipatin.
an equivalent compensation for any possible increas
in taxation from cheaper freight, and, if the lines in
question have any surplus earnings over operating
expenses, such surplus will go towards paying rentals
and interest.

If we assume the aggregate value of the annual ce
real crops of Manitoba to be $25,000,000, an impos!
of 23-4¢ per $100 would pay the $682,000 requirc
for rentals and interest of the railways in question.
Or, if the average quantity of cereals and other pro-
ducts moved by the railways in question were, as in
last three years, from forty-five to forty-six millions
of bushels, a charge of between about 1 1-2¢. per bushel
would more than cover the railway rentals and in-
terest, and the farmers and dealers seem confident
that they will save more than cither of the abov
amounts by reduced freight on agricultural products
and lower passengur fares,

The establishment of cheap freights for produce
and low passenger fares throughout Manitoba will
advance its Cevelopment; it will encourage settlement
it will s0 add to the contentment and prosperity i
the farmers as to make them more and more active
in inducing others to take up lands in the Province;
it will add to the value of the settler’s property, and
by enlarging the population of the North-West, will
have a beneficial effect on the trade of the whole
country.  Sir John Macdonald said: “You cannot
check Manitoba.” Tts wheat ficlds are unrivalled in
the world; the lands of Manitoba are of an extent
equal to supporting a population of many millions oi
settlers; the tide of population is setting in steadily;
ample and cheap railway facilities cannot fail to stimu
late the general welfare of the whole North-West, as
they did in Ontario, Quebec and the eastern provinees.
Manitoba is like a lusty youth who is blessed with
a splendid physical constitution, with ambition tem-
pered by good judgment, and enjoying opportunities
for a brilliant career. The future of the Province is
assured as a magnificent and wealthy section of the
Dominion.
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A CHARGE AGAINST INSURANCE COMPANIES.
cnmm—p—
A PLEA OF REBUTTAL.
c——r—

Of the taxing of insurance companies by provincial
as well as municipal authorities we have heard much
in recent vears, but now we have the insurance com-
panies charged with levying taxes on the public. At
a meeting held in this aity last month to promote a
new fire insurance enterprise, the principal speaker
waxed quite eloquent with indignation at what he
styled, “the exorbitant taxes imposed by the insui-
ance companies.” The utterer of this indictment is a
respectable merchant who, doubtless, sells his goods
at whatever prices can be obtained for them from the
purchasers. He does not run his store for philan-
thropy but for profit. The margin between what his
goods cost, and what they will sell for must be suffi-
cient to pay. the expenses of the establishment, to
cover the risk of bad debts, to provide a return on
his capital and meet the needs of his household. i
his profits do not meet these requirements, his busi-
ness is a failure; he is heading towards insolvency.
What would he say to a customer who charged him
with “levying exorbitant taxes on the public,” be-
cause he so conducted his business as to safeguard
his own credit and protect the interests of his cre-
ditors? Any mrerchant would regard such a charge
as most unjust, as being founded upon a gross mis-
conception of the objects and an ignoring of the con-
ditions of trade. But, equally unjust, equally founded
on misconception, equally an ignoring of imperative
conditions, is the charge made against insurance com-
panies that “they levy exorbitant taxes on the pub-
lic.” In the first place the companies have no power
to levy any tax; whoever pays them money does so
voluntarily. The insurance company's saleable com-
modity, so to speak, is insuring against loss.  An
insurance company offers a certain amount of indem-
nity to the insurer in case of his suffering from a fire,
which indemnity is proportionate to the premium paid
to purchase such indemnity. It is for the seller to say
what he will take for it, not for the buyer to fix the
price at which it must be sold. Identically the same
fundamental economic laws and conditions underlie
the business of fire insurance as all other enterprises,
and all other callings, and all transactions based upon
exchange, with this difference, the ordinary vendor
knows precisely what his goods cost, what the ex-
penses are of maintaining his establishment, and what
the contingencies of his calling are. But the insur-
ance underwriter has no such precise information, an
this uncertainty is accompanied by risk, so that, in
fixing the price of what he has to exchange, which is
insurance against loss, he must make provision to
meet the chances of such risk, or, some day, he will
be suddenly called on to deliver, as it were, what he
has sold very much below cost. That is, if his pre-
miums have been too low, he will have to pay claims
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for an excess of what his premiums have provided
for. Detween the sum, indeed, of the total premiums
paid by an insurer, and the indemnity paid to him
under his policy, there is not, infrequently, so wide a
difference as to leavt the underwriting company a
very heavy loser by the individual transaction. When
this occurs in regard to any serious extent of an in-
surance company's total business, it is liable to col-
lapse, as many engaged in underwriting have found
to their cost, as many, too, who had paid them pre-
miums also found to their cost. The safety of every
insurer is, therefore, contingent upon the company in
which he is insured having a financial reserve and an
income adequate to meet such contingencies as oc-
casionally occur. To fix rates of premium which will
infallibly be sufficient to meet all claims for losses,
expenses and dividends on the capital of sharehold-
ers in an insurance company, so as, through a long
term of years, to be adequate to fulfil these ordinary
business necessities, is a task requiring long experi-
ence, the study of elaborate data, and generallv an
expert knowledge of all the conditions of unde:writ-
ing. Such attainments and such opportunities and
such skill are akin to those posse

ssed by an experi-
enced lawyer, physician or banker, in whom trust 1s
reposed because of their eminent qualifications. For
a mere outsider, an onlooker, to pronounce that cer-
tain rates of insurance premiums are excessive is as
unreasonable as for a mere layman to dogmatize as
to the law on a particular case; or, as to the proper
modus operandi to be observed in a surgical opera-
tion; or, as to the management of the complicated
operations of a bank. As to the laws which govern
the prices of whatever is marketable, of whatever is
a matter of exchange between men, there is a very
wide field for a most exacting but deeply interesting
study in the works of Thornton, Longe, Rogers, Mill,
Bastiat, Cairnes, and other economists of more or
less note. Before their compilations of data and their
arguments have been mastered, the reader will have, at
least, learnt to approach the question as to what the
prices of anything ought to be, or what conditions
regulate them, with modesty. He will certainly not
denounce the seller of any service or any commodity
as one who imposes “an exorbitant tax on the pub-
lic” The underwriters are learning continuously as
new experiences bring new light. They are recogniz-
ing more and more the equities involved in fire in-
surance, hence the tendency towards more scien-
titfic ratings which will involve a closer study of in-
dividual risks, and a more extended degree of dis-
crimination between particular conditions.  The ele-
ment of grave contingencies cannot now, nor is it
probable, will ever be eliminated. Consequently,
while insurers expect to have the advantage of such
contingencies in securing a contract for indemnity
which may give them a claim for a loss enormously
in excess of what premiums they may have paid. con-
sequently, we say, it follows that they must, in rea-
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som, regard it as equitable for them to contribute to
some extent towards providing for other contingen-
cies in which it may he their good fortune not to
share.  To those engaged in fire inserance husiness,
or those @miliar with cconomic principles, the fore
going may appear elementary, almost, indeed, axioma
tic.  But, when we hear, as we did last month, an
otherwise well-informed merchant charging that fire
insurance companies “levy exorbitant taxes on the
public,” it is manifest that there is a wide sphere for
the spread of clementary knowledge regarding firc
msurance bhusiness,

P S

HARTFORD FIRE INSURANC . COMPANY,

The Hartford Insurance Company enters the ¢'os
ing decade which will complete a century of its ex
istence with every sign of its energy being unabated
and its management being kept up to the high stan
dard which has carned this, “the oldest insurance com
pany in Hartford,” its eminent reputation and longe-
vity. At the close of last year, a period during which
the fire losses in this continent were of  unprece
dented magnitude, the Hartford Fire possessed Assets
amounting to $10020,374.  The net surplus was
$3.54%.170, and the surplus to policyholders, $4.708.-
170.  Considering the widespread and unparalleled
disasters in the insurance field in 1900, we have no
doubt that President Chase and his colleagues and
aaff consider that their company did remarkably well
last vear. Messrs, G Ross Robertson & Sons, agents
in this cite, watch over its interests with care, energy
and skill,

S ewe

CANADIAN ASSOCIATION FOR THE PREVENTION
OF TUBERCULOSIS.

If “in the multitude of counsellers there is wisdom,”
the most heneficent results may be anticipated from the
Conference on Tubgreulosis held last week ar Ottawa,
Medical experts irom the chief cities of the Dominion
were in attendance, including eminent scientific pro
jessors attached to Canadian universities  and the
principal physicians of the leading hospitals of this
country.  His Excellency, Lord Minto, who attended
at the opening, showed marked interest in the pro
ceedings. Sir James Grant, K.C MG, presided at the
meetings.  The conference considered tuberenlosis as
it affects domestic animals, as well as human heings
In regard to cattle, Dr. McEachran of this city, and
Mr W. E. Edward, M 1", an extensive cattle breeder,
testified to the value of the tuberculosis test, Calves
from discased mothers were found, under treatment,
to be free from discase in five cases out of six—an
important fact as bearing upon the heredity question
The necessity and hygienic value of clean stables,
plenty of sunlight and fresh air were enforced by ex
pert testimony.  The common belief that tuberculosis
was often communicated by milk or meat was regard-

e as exaggerated. Though this aspect of the qu
tion is of great importance, as affecting agricultw
interests to extent of millions of dollars, the supren

| . . . .
aspeet of the tuberculosis question is the view present.

by its effcets upon the human race generally, hut mo:
cspecially the people of Canada. The points discuss
at the conference were, the nature of the diseas:
its communicability, its heritability, its curability, tl
conditions essential to its repression, prevention a
relief.

That tuberculosis, or consumption, is infectious wa
the expressed judgment of the medical professon
That it is heritable scemed to be discredited, thoug!
the offspring of thoce of weak constitution, if the
inherit this weakness, are naturally more liable to the
disease than the robust.  The conference was a unv
in endorsing the necessity of providing suitable a.
commodation for tuberculosis patients in building:
erected for their treatment.  Dr. Adami, the eminens
professor of McGill College, moved a resolution ex
pressive of the desirability of “establishing a sanato
fium in each of several typical Canadian climates
where, under careful medical supervision, the thera
peutic effects of dry or moist, high or low forest o1
prairie climates may be scientifically studied and the
results published for the information of the general
public,” and of preventing the entrance into Canada
of tuberculized immigrants. The conference, at the
closing meeting, decided to establish “The Canadian
Association for the Prevention of Tuberculosis,” of
which the Governor-General was chosen honourary
president, Sir James Grant, K.C. MG, president,
and a number of leading physicians, senators
and members of parliament were appointed vice-presi
dents and secretaries,  The main object of the organi
zation was declared to be, the combating and preven
tion of tuberculosis in Canada. The methads to be
adopted were:—1, The establishment of a central office
for the preparation and distribution of suitable litera-
ture and for correspondence. 2, The institution oi
public lectures, 3, Articles in the press. 4, Periodi-
cal congresses and an Annual Report. 5, Appealing
to every province and territory to inaugurate local
associations to carry the work into every municipality.
6, Appealing to life insurance companies, benefit so-
cieties, railroad, factory and other corporations and
institutions whose interests are Dominion-wide and
which would be benefited by the work of this Asso-
ciation to assist and afford financial support.

The Association is akin in objects and constitution
to one recently formed in Great Britain, of which the
King is president. Inaugurated under such auspices,
and supported by the medical faculty of the Dominion,
the anti-tuberculosis association begins a career of
public usefulness which cannot fail to have the most
heneficial results in ameliorating the distress, and de-
creasing the suffering and loss caused by the fell
discase against which it has opened an active campaign.
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1£00 COMPARED WITH 1808 AND 1809
Compiled by Tug CHRONICLE, from advance figures supplicd by the Companics.
CA!!ADIAI( COlPAllH
* Net Premiums ecoived Amount of Policies New Taken Up Total Assurance in Foree,
MPANIES, | s— s . ———— * - -
o | 1898 1899 1900 1898 1899 1900 1898 1899 1900
— $ 1. $ 2.':2,lH1.W ) K119 K06 nlﬁng; .4 |s;,7“ 61 (5” 71,020,260 _12"3 .
“anada Life, Can. b 1,909,261 /75,758 2,528,012 2,839,806 45 IGE 67| TLO20,260 71,268,301
s h‘hl»,. 'l"ur:'-‘gn':l'. 258,238 029 397,945 1,784,211 l JR T84 -‘.'.l i8] 7 %67 I.. 9,770,779
do. Total * 3 l!n 8o 2 hll 787 2,925,957 | 4,624,107 5529 1"' 74,7 I'O A1) TU.601 480 81,039,081
Confederation, Can, ** 056,611 '990.468 1,063,748 | 3 106,550, 3,839 469 11, .,“ 207102506 | SL159,605 32,333 946
do, Foreign * 10,115 0,643 covenniann sene aessn | :u,ww. 218,881 47808 12 ira0e s aos
do. Total * 965,626 1,000,011 oue e 3,106,6000 38T3,869| 0000 . 29 521,180 | 31,407,409 ...
Continental .. ...es ves sasase |oavgnconse l.’>6|‘§ » s Ne. ARG 722'2“‘5 P ,“[,-zm
Dominion ... 78,041 100,024 109811 | 1,000,208| 583,970 . o
E xcelsior, Onhmn‘ .!hll '.H,H"-..........' IR 3
w  Monthly ** 10,788 sous cannes sanEn H..l(l .
« Total * w o34 115,502 1,103,5
'R 2,021,685 1,9 10,683,666 1 12.176,2% l

Federal., ... .“" “fl' |

. rmm\y the Outario lutm

i lvlulu u-gh pnmhnu of 100,000,

b Actually paid ln cash

Great West .. covass 2,1¥8,833 2,656, 8,261,877 10, s 11,819,569
Home .. sosnes snss : 1.m|,»" 1,494,130 2,;5-.‘._155
Imperial. oovvvenne 154,947 {| 3,188,400 l" 000 3, lm 000 1,769,1 l-.l’-l.l'.!.'- 9,226,360
i.ondon, _,.,,,,,u “ 60,902 'h. 184 405,000 4Mi Th 2,291,067 2,605,188
v Industrial ¥ K 161,635 176,662 | 1,140,374 1,232,147 3 48T 505 1605,572
“  Total “ 'u'. 515 226, n«- 252,546 1,112,9:2 HITRA22 6,110,756
Manufacturers, Con, ** 104,121 151,560 498,238 2,995,310, 12925, 166 13,915 'mx
«  Foreign ** 373713 H8,701 81,018 2631 1017,140 :
“ Total “ 110,494 10,561 579,256 || 3,057,941 13,942,106 b
National seeeveees 16,834 47,956 |, 07,000 1,359 500/ . 544 000 702,500
Notth Am'an, Can. 649,867 734,904 Hlu 699 | 1,651,305 3,702,850 22,600,921 mn 292
“  Provident * 2,286 SR s ainane ] "" ) 0.1" 153,2000 ... . .
w Foreign ** 7,508 6,123 2 00e cunons [lensssaiees A
“ Total “ 649,751 T44,866 822,929 | H"'l ) 25, 5. by Il 3
Northetn, oo os 18,737 31,747 57,425 | "665,950 H 2,065,200
* Mutual of ¢ T3 404 ®61,634 924 822 l 3,869, 96l 23,685,674 26,720,532 2‘.',1'.‘!.!0.'.
“ Foreign * 2'15‘ cevess snes 44,000 \
“ Total * O3 BET . oasiinnns | 23,629.676 O
Royal Victatia.. ... 00 240 86,419 88T 617 2,166 850
sun Life, Geveral 20 1,190,777 5.920,5 20,149,835 34,066,472
“ Theift “ 50, e an |.-q h.t ﬁblv v
“ }("r.‘“ “ LY R lﬁl 1, ﬂsl» A49 . \‘ ﬁ.l)!‘.".mﬁ 5, u‘.’ 150 i 20,411,096 |e0ee . uee
Total, 1,993,627 | 2.2!4 343 2,347,743 | 10,650,956 B, 300 410,423, Nn { 52,758,956 | 57,980,635
Temperance .\ mu | 187,318 | 215,156 261,326 | 1,916,750 53,760 1 870,680 7,903,359 9,450,200 m | 32,080
Canadian, Totals. ...eue 7,107,073 7,805,174 9 106,609 | 35,043,182 42,118,128 39,661,622 226,209,636 262,201,716 '72,479,»450
Foreign, ' oeee 1,196,678 I,l.’;l,:l‘.m1 l 8,199,049 7,955,900 27,900,234 30647105 b
BRITISH COMPANIES.
Net Premiums Reeceived l| Amount of Policies New Taken Up Total Insurance in Foree
————— —— | p— -
COMPANIES, - o
1898 1899 1900 1898 1899 1900 1598 1899 1900
$ $ $ $ $ $ $
British Empire.. oo 215,454 223,964 241,713 418,375 446,700 534,600 5,099 250 6,123,312
London & l,amnhuc L) 245,384 265,671 204,019 1,070,000 1,100,945 1,175,150 T,‘Nll 168 8,265,801 X i ‘
Standard. . ... » sonass nu.-,ﬂw 645,997 724 376 1,729,850 | 2,055 9T 1,923,600 23,739 18,110,093 19,108,872 <
SUAI, o cvanane snnans 18,791 20,620 0iuvunnne 49,600 | 91,000 ...0 ceens 616,568 soeieians o
AMERICAN COMPANIES.
Net Premiums Recelved Amount of Policies Now Taken Up Total Insurance in Force
CO*PANIES. R A B -
1898 1599 1900 1898 1899 1900 1898 1899 1900
! $ $ * $ ¢ $ §
JADR «ovs virannnene 516,290 576,452 614,058 03,407 2156 081 14,530,650 14,860,635 | 16,158 976
hqmuble w9i 612 cisbesisge i By n'h» Hb PRT T SR I 200,694 20,082,603 ........
Mutual coos civnnncnes B16,459 nm.wz HEO 90% 3,160,000 4 l 40,100 57,184 | 20,961,178 | 23,509, 40|
New York . .oee . =54,399 WI25TT soveennane 458,100 .ovevane.. | 24 29R049) 6,RI0096 | aesia
Provident Savin 77 120088 . .ovvanes HOLEID eve s ae 4!.011’ 4,047,662, 000 covooes
Travelers 148,016 0 211,857 185,760 THO.044 1,004,768 ¢ 071 6,794 365
Union Mutua 142,010 164,250 17,015 | ¢ 962 796 961 460 .'.,l#'[_:ll'.o « 5,951,336
United SIates, coeevees 45,172 49614 46,687 | 207500 301,290 256,630 1,087,290 1,568,920
Nouopolxwl Gen'l.... 21, .’0‘ 434,384 115,666 | 666,614 1,494,477 1,455, 3%/ 2,139,510 | 3,178,181
Iml leees | t MG 9“ l 6,311,870 6,33%774 17 16. l)H 1 8,456 399 | 9,273,956 | 11,201 543

¢ Ineludes i!u large single promiums,
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INLAND REVENUE STATISTICS.

The accrued revenue of the Inland Revenue depart-
ment or year 1900, as given in the report just issued,
shows a considerable increase over several preceding
years, as appears from following comparisons:

1900, 1599,

$ ]
Excioe, . o0 v0niiain. 9,931,950 ,122,967
Public Works,.oovuu ... 5,366 5,000
(‘lmu Limber, ....... 8,158 10,624

8 meacnres. . vessen s
Gu and Law iump- 85610 73499
Electric Light.cvu.. . .. 14,452 11,520

Sundres. ..o onen nn 643 642

Totale, .ovaee.... $10,039076 9,824,342 8,041,086

lnemnovn IR99..... BAIM  .oocienies  vausennss

“ 189..... 1 997,990 1,783,256 seees sene

The sources from which he above excise revenue
were derived are stated 1o have been as follows:

1900 1899, 1896
$ $ $

Bpleltr,coo0eo0svontnnne 4,821,218 4,609,619 4,011,288
ethylated Spirie, ..., 9 818 25,049 20,571
Malt and Malt liguor,.. 917711 856,175 TR8,302
Tobweceo, . ... AP 3,281,640 3320168 2,351 899
Cigars. .ovvne . 825,643 781,319 660 937
Petro'eam ... . 5, 505 46,060 140,323
Manufactures in noml... 30,192 49,572 49,268
BoIzsures.ooe covsve vonse 6,071 10,713 8,000
Saodries. ...... sevense 34,132 24192 26,150
Tolalei oo covvve e 9,931,950 9,722 967 7,956,739

The raw materials used in the production of 2,658,
557 proof gallons of spirits made in 1900 were: malt,
1134144 1bs.; Indian corn, 3.737.264 Ibs.; rye, 7,500,
259 Ibs.; wheat, 650 Ibs.; oats, 421,618 Ibs.; :uul bar
ley, 20,240 1bs., making a total of 44.910,175 lbs,, or
22,455 tons of 2,000 pounds each, of cereal products
consumed in the production of spirits last year. This
gives us an average of about 17 pounds of grain used
mn production of each proof gallon of spirits. The ex-
portation of spirits since 1896 have averaged 129,103
proof gallons vearly. The revenue derived from this
product, including license fees, were as follows:

1900, 1899 1898, 1896,
$ $ $ $
4,821,218 1,609,619 3,501,950 4,011,287

The average revenve from this source for vear:
from 1893 to 1900 was $4,361.700. The excise details
do not give the calculation, bhut taking the production
of spirits in 1000 to have heen, as stated in the In-
land Revenue Report, 2658557 proof gallons, and
the revenune $4821. 218, we get this result, that each
gallon of spirits vielded over $1.80 to the national
revenue. Canadian distiller a
duty less than 70 cents per gallon than the custom
duty on foreign spirits

This imposes on the

- ewe
THE PREMIER'S SALARY.

For some vears there has been a feeling that the
salary paid to the Premier of Canada is not adequate
for the position. The late Sir John A. Macdonald
thought so, but, save in jocular allusions to the mat-

e 5 T

ter in private, he made no reference to the question
It is too delicate a matter for one in such a position
to appeal for more remuneration. It is obvious that
the Premier is entitled to considerably higher salar
than other members of his Cabinet. His responsi
bilities are far hcavier, his labours are necessarily
more continuous, exacting and wearing to the con-
stitution.  During each session the Premier has to
work like a galley slave, and during vacation time he
is kept busy with public duties of a most important
nature. In order to devote his whole time to the
Premier’s duties, he must abandon whatever profes-
sion or calling he has been following, so that, what-
ever rewards of eminence he may have been reaching
out for, with every promise of success, must be relin-
quished, as the Premier has no time for professional
or business occupations.  When following such a
professional or mercantile career, a person who is
qualified to be Premier of Canada looks forward to
rising step by step, enlarging his income at each ad-
vance, until it reaches a sum in comparison with
which the salary of a Premier is trifling. Of course,
there is a certain recompense in the honour con-
ferred by premiership, but, as the honour involves
very exhaustive work, antl very costly expenditures,
there ought to be a salary equal to both the honour
and the work. The Premier cannot avoid living ex-
pensively at Ottawa. He and his would be socially
despised if he were more economical than is approved
by those who “set the pace” at the Capital.  Every
member of his party, with their family connections in
many cases, expect the hospitality of their leader, as
do also visitors to Ottawa from all parts of Canada.
The calls upon his purse are incessant for contribu-
tions to every imaginable object of charity and re-
ligious enterprise,

He is like a person who is never free from leeches
drawing at his veins without cessation. Society at
Ottawa looks on the Premier as possessed of an in-
exhaustible bank deposit, he is treated as a living El
Dorado, whose resources are beyond computation.
Lady Laurier’s opinion on this point would be inter-
esting, and with all her amiability might be vigour-
ously expressed. Placed then under such conditions by
the service of his country, the salary of the Premier
ought in all justice to be sufficient to enable him to
maintain the dignity of his office and to meet all the
imperative calls it involves, as well as to leave ample
margin for prudential provision for the future. As
the leading members of the Opposition in the House
of Commons and prominent senators, not usually as-
sociated with the party now in power, consider that
the Premier’s salary is seriously inadequate, it would
be a most graceful and highly honourable act were
the movement for its increase to emanate from that
section of our legislators. A proposition to this effect
would meet with general approval in the Dominion,
and it would he regarded in other lands as creditable
to Canada,
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FOREIGN COMPANIES REMITTANCES.

The foreign companies doing business in the Unitel
States are
from their home offices as below in 1901, the com-
panies in the schedule being those operating in Can-
ada:—

Rﬂls\il!ed Received
Alliance ASSUrANCe. oo coss s s 73,6569 15,731
Caledonian ... o 8,478 sharees

Commercin! Union Cenenes
Tnperinl, ccoveeovees 1?1.007
Lancashire ... coss on 167,309
Law Union & Crown. ..o oaeee 17,796
Liverpool and Londun and Glile, 275,400 1090156
London & Lancashire. .o vovevaies 404,620 cosssne
London Assurances, 103,975
Y sesnee 131,34

sewich Union. 104,714

Manchester, ..

Phanix. .o ..

Scottish U, 79,626

Royal..oovesoe 307 618

San .. . ses s

Union.ceoo sosssssnnrsee o 50,922
Totale.eescoeens P . $2,175,267 1,154,228

Other Companies. ..ov.avare veses H4N, 356 2,250 662
TotRl: sos s cooss sirensee sesovnse $3,026,623 3,434,890

The contrast between the movement of the British
companies and other foreign ones is very marked.
The British companies remitted home $2,178,267 as
against $1,184,228 received from home, the balance
or excess of remittances being $004,039. On the other
hand the German and Swedish e ympanies and British
companies not in above list received $2,250,602 from
home and remitted $848.356, the balance in their case
being an excess of receipts to amount of $1,402,306.
It will be noted that, on the whole, the foreign head
offices last year remitted to their United States agen-
cies $408,267 more than those agencies remitted home.

el

EQUITABLE LIFE ASSURANCE SOCIETY.

Assurance in force at close of 1900, $1,1 16875.047;
increase in Mean Outstanding Assurance $04.858,-
050; total Income, $58,007,130; gross Assets, $304,
Scﬂ‘,tiv_"
present themselves at the first glance of the gist an
nual statement of the Equitable Life Assurance So
Figures of such magnitude are almost hewild

Such are the astounding statistics which

clety.
ering; it is impossible to fully realize how gigantic

they are. The assurance in force in the Equitable is
cufficient in volume to provide a policy for $1,000 10
cach grown-up person in the Dominion of Canada.
The gross assets, if they could be so applied, would
be enough “to pay off the national debt of Canada,
and leave a surplus of $43.186,763. The total incomve
is larger than the entire annual expenditure of the
Government of Canada. These illustrations will en
able some idea to be formed as to the enormous
financial interests which are represented by this giant
of life assurance,  The ratio of expenses to preminms
was reduced last year from 2461 per cent, as it stood

for 189y, down to 22.71 per cent. in 1900. The ratio

el i e et e

reported to have remitted to and received |
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also of expenses to inconie was reduced from 19.35
per cent. to 17.74 per cent., which changes indicate
that, although the income is so large, there is a close
watch kept upon expenditures, so as to ensure all
tracticable economy of administration. The follow-
ing table shows the amount of the several sections of
the business of the Equitable, and the increase, which
took place last year:i—

Amount, Increase or
Alst Dee. 1900, Decrease
$ +
Gross Assets, 304,595 063 Inc. 24 406,776
Gross Surplus, ... 66,147,170 Ine. 5,019,692
Premium Income. ... .o 319,10 Ine. 2952,324
Interest & Rents.. ’ Ine. 1,176,605
Total Income. ... . Ine.  4.128,930
Surplus earned . 8 501,339 Ine. 1,639,534
Dividends pa'd | . .
} coens 34816 3 426,87

Policy holders | M = -
Total “mid policy holders 25,965,999 Ine.  1,86% 4567
Management expenses. ., 10 200,967 Dec. 136,377
Amount saved oo eenns 21,744,164 Inc.  2,406819
New Business..... oo ..t 207,086,243 Ine. 3,784,411
Assurance in foree. ... .. 1,116,875,047 Inc. 62 458,620

——————

GAELIC IN THE HOUSE OF COMMONS.

The propriety of the Imperial House of Commons
was shocked last Tuesday night by Mr. O'Donnell
commencing a speech in what was alleged to be the
Gaelic language. We say “alleged,” because, whether
his words were Gaelic, or Choctaw,, or Chinese, the
Speaker did not know, nor did any of those present,
beyond, probably, two or three members, Gaelic, we
all know, was the language spoken by Adam and
Fve in Paradise, but not aiter their ejection; so its
cacredness is a tradition; consequently, its inappro-
priateness for use in such a very worldly place as
the House of Commons. We are surprised at Mr.
Oy Donnell making Gaelic the subject of a practical
joke; he ought to treat his deceased native language
with more respect.  But his Hibernian love of fun
seems to have overcome the reverence due to the
dead—even a dead language should not he made
ridiculons.  We would recommend Mr, O'Donne’l
to study the report of the Royal Commission on the
use of Welsh and Gaelic in Wales, Scotland and Ire-
land. He will there read the evidence of a large num-
ber of the inhabitants of those parts of the British
Isles, where Gaelic or Welsh is spoken. Those wit-
nesses were of all classes, pmfrssinnal men, farmers,
merchants, clerks, labourers, constables, etc. Their
testimony affords overwhelming proof that the use
of Gaelic and Welsh, as the common language, is a
cerious drawback to those who speak cither tongue,
as it practically cuts them off from avenues of ad-
vancement, restricts their sphere of employment,
<huts them off from a knowledge of what is passing
in the world, debars them from reading the literature
of the day, and intensifies certain national prejudices
which keep them outside the political and social life
of the great mass of their fellow-countrymen. It may

be sad to see the use of a language fade away, but
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it is incomparably more sad to see men clinging to
an usage which is detrimental to their welfare. Mr.
O'Donnell, by his ludicrous attempt to address the
British House of Commons in Gaelic has associated
the language with absurdity.  1f Gaelic were not dead,
it would be killed by being smothered by jokes and
langhter
- ewe

REPORT OF THE DEPARTMENT OF RAILWAY §
AND CANALS, 1900.

The report of the Department of  Railways an
Canals has appeared quite early in the Sv.-si;m. al-
though its contents are larger than in previous vears
The volume includes, besides the Report of the De
puty Minister, a special statistical report embodying
returns for the fiscal year ended June 3oth, |.c;nn.
made by Canadian railway companies as required h
statute. This report gives information as to railroa
l'l‘])('r.'lllllll\ m Canada, including Government roads,
Fhe number of railways in actual aperation, includin g
two Government roads  at above date was 154; th'r
controlling companies number 86, (m June q«.;(h last
there were 17824 miles of railway mm.plvuw.l. 17.657
miles heing in operation,  The paid-up mpil;l ull'
Canadian lines amounted 1o SO0, 201,404, an increase
m the year of $33.568020. The LTOss ecarnings
fifll"llllh"' 10 $70.740.270, an increase of $X,4c;h48:.
I'he wu.kmg expenses aggregated $47.000,708, an in-
crease of - $6.003.581 compared with previous vear,
leaving the net earnings, $23.040.472.  There were
21,500,175 passengers carried, an increase of 2,360,
Rro; and 33.046,183 tons of freight, an in«'u-a;c of
4734430 tons. Oy 7 passengers were killed in
last fiscal year on Canadian lines, which is a ver. small
number considering that the total number of miles
run by trains was 55177871, that is, there was a fata
accident for ahout cach cight millions of miles run
!»_\ trains i Canada. The railways were responsihble
for only a small number of fatalities to passengers
reckless conduct in g tng on and off trains heing the
cause of most of these accidents.  The Government
roads carned $4.774.161, which is an merease 1 S828 -
344 over previons vear. The working expenses \\('!;'
5.4,(1:_;..'.'8. an ooncrease last ovear of  $758615
Fhe net profits in the operations of thesye ( : !
roads was $108,033

overnment
) The Intercolonial gave a profit
of $120607; the Windsor Branch, $34.450: and the
Prince Edward Island Railway was up«rul.wl at a loss
of 846,193 The above figures include the rental of
the based lines for the extension of the Illh'h'ulnlli:ﬂ
mto Montreal.  The chief engincer of the Depart-
ment reports that a practicable line for a railway on
(';m;nll.m territory to give communication with the
Yukon can he obtained upon which a road con'd he
constructed at a reasonable cost

More extended notice of the Railways and Canals
Report of last year will appear in a later issue,
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION

The quarterly meeting of the Canadian Fire Unde
writers’ Association is now in session in Toront
Board Rooms, with a fair average attendance of men
bers.  The submitted specific ratings of E. and |
towns in the Province of Quebec, according to th
recent increased scale of rates, is now being con
sidered and will surely be adopted, becoming opera
tive as at noon this day. All insurances, renewal
new to be brought to tariff, in accordance with thi
date. The same prompt classification and applicati
of specific ratings for A, and B, and two C. town.
(Woodstock and Dundas) in Ontario has been adopt
ed this afternoon.  The Association evidently mean-
business,  The City of Ottawa will have to submnt
to further increased rates under some special and local
legislation, The C. F. U. A, has adjourned to mect
immediately after the annual meeting of the Toronto
Board of Underwriters, which will take place Thurs
day, 21st instant.  Later and fuller references to pro
ceedings at both these meetings will be published
in next week's issue.  Impatience of the old-time
practice and custom in the way of delays and refer
ence to committees is a feature of the present session
of the Association.  Prompt action is the word.

- ea»e
CANADA ACCIDENT INSURANCE COMPANY.

From the Report submitted to the shareholders of
the Canada Accident Assurance Company on 20th
instant  we vextract the following details:  The net
premium income in 1900 was $40.9535.24; the claims
paid and outstanding, $16.500.27; balance at eredit
of Profit and Loss, $6,035.04: surplus of Assets over
Liabilities, after laying aside $27.783.42 for reserve of
uncarned premivms was $22,005.62.  These results
mist be rezarded as satisfactory, when it is considered
to what an insane degree competition is now carried
for accident insurance in Canada. Tt is to be regretted
that the accident insurance companies do not enter
into some mutnal arrangement with a view to the
hitsiness heing placed on a sounder basis, i .

- ewm———— ko,
LIEE ASSURANCE IN CANADA, 1900.

On another page we have the pleasure to publish
the statement of life assurance transacted in Canada
during the vear 1900, with a comparative statement
of 188 and 180, Very satisfactory increases in the
total amounts are perceptible, the total assurance in
force by Canadian companies being $272.479850: the
amount of new policies taken up by Canadian offices,
$30.504.022, and the premiums received, $0,100,600).
As one or two of the companies have not supplied
their figures, we cannot give the totals of the British
and American offices.

e,

Pulp mills on the Miramichi are shipping Iarg:‘ly
to Great Britain by the regular steamers from St.
John, N.B. _
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PROMINENT TOPIOS.

The opening of the Imperial Parliament by His
Majesty, King Edward VIL., in person, was an event
of historic importance. The event was, practically,
the introduction of the King to the political duties
which, under the British constitution, devolve upon
the Sovercign. Owing to the shadow upon the
Throne caused by the death of P'rince Albert, the
Queen had greatly moderated the splendour which
had become associated with Her proceeding in State
to open Parliament, and Her advancing vears had
«till more reduced the ceremonial display. King Ed-
ward made the occasion of opening His first Parlia-
ment one in which ali the old-time magnificance of
a State procession through London, and reception in
the House of Lords, were revived. Few of those
who witnessed the scenes in the streets or in the
House had ever witnessed such a display on a like
occasion, Indeed, it is said that never before had
the House of Lords heen so resplendent. There was
great dissatisfaction felt by many of the nobles who
were crowded out of the Chamber by the ladies of
the aristecracy, who are described as having literally
taken possession of the floor and many of the peers’
benches. We do not wonder at their eagerness to
cee the ceremony, nor at their exuberant loyalty in
being present to do all honour to the King and his
beautitful and beloved Queen Alexandra, whose vir-
tues as a wife and mother add brilliance and stability
to the Throne. The King's speech was short, as is
usual: he made a pathetic allusion to the Queen's
death, declared his iutention to tread in her footsteps.
and announced the intention of the Heir Apparent to
visit Australia and Canada. After this outburst of
State display, London and society relapsed into the
soberness of mournng.

Toronto took the lead in voting $10,000 towards the
cost of giving a loyal reception to the Duke of Corn-

wall. The same amount will be voted by this city.

In whatever places in Canada the Prince may
visit, there will be a most impressive  dis-
play of the enthusiastic loyalty prevalent in this

Dominion. It is early yet to be arranging for the
reception, but the affair should be placed in the hands
of a Committee of leading citizens, including repre
sentative members of the City Council, the Board of
Trade and other city organizations, with the Mayor
as president. The aim should be to render the de-
monstration of welcome and of honour as popular as
possible, to be indeed a citizens' display, worthy of this,
the commercial metropolis of Canada.

The combination of the Carnegie iron and steel
interests and several other large concerns of a like
nature have made a great sensation, both in the States,
in Great Britain and Europe. The consolidated cap-
ital amounts to $812,000,000, a sum the magnitude
of which cannot be readily grasped. The new com-
pany will control the output of over nineteen millions

;- . . :
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of tons of iron ore, and will have a production of iron
and steel more than ome-half the total capacity of the
furnaces and mills in the United States. In Great
Britain the formation of this vast organization has
nearly created a panic. It is denounced as a menace
to the iron and steel trade of the world.  Sir Richard
Tangve, the distinguished Birmingham manufactur-
er, has denounced the amalgamation as a conspiracy
of capitalists to aggrandize themselves at the cost of
all the other producers of iron and steel, as an at-
tempt to establish such a monopoly of this industry,
as will be disastrous to the most important branch
of manufacturing, and a serious injury to every trade
and enterprise whose operations call for the use of
iron and steel goods. Prices have already advanced
ander the influence of the consolidation. The Sydney
furnaces and mills are declared to be capable of with-
standing the threatened c ympetition. It is time enough
to bid the Devil, ‘Good morning,” when you meet
him,” says the proverb; we do not anticipate mischicf
being done to Canadian interests by the Carnegie-
Morgan combine, but it cannot be regarded without
some anxiety. ‘

When the Montreal Belt Line Railway was being
established, there were fears expressed that there was
more in view by the promoters than a mere enter
prise to facilitate passenger traffic to and from subur-
ban places which are agreeable to summer visitors.
There were indications that a design was being worked
out to give some railway an entrance into the heart
of the city, to give it, indeed, a location in the har-
bour, or closely adjacent thereto, For some time past
the Belt Line managers have been fighting for the
privilege of laying their tracks from l.a Salle avenue,
on the eastern border of the city, through various
streets westward to the centre of the city and thence
to Bonsecours Market, and round back to place of
starting. Recent developments show that “the pipes
have been laid,” as Americans say, for handing over
the Belt Line plant and privileges to the Northern
Railway, so that this line would have a direct entrance
to the water front of the city, to have, in fact, a depot
close to the heart of the harbour. Before conceding
any such right of way through the streets of the city
the Council should pause to consider what effect these
new lines would have on the business of the city. Al-
ready the Street Railway system gives abundant facil-
ities for passenger traffic to all sections of the city.
There is not a house in Montreal which cannot be
reached easily by the cars. To achieve this result
many streets have been rendered almost uscless to
private vehicles. The public convenience has been 50
very fully provided for, that any more tracks would be
little short of a public nuisance, certainly they would
supply nothing which the public convenience needs
for cither business or pleasure. The effect on the
harbour would be to obstruct the transportation of
goods and the movements of passengers.
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The arrangements made for securing a life and acci-
dent policy on each member of the Canadian contin-
gent who volunteered in the Fall of 1899 have resulted
in the Ocean Accident and Guarantee Corporation
kaving paid thirty-one claims of $1,000 each under
their policies, and will pay other claims as they are
established.

\

Chief Justice Meredith delivered an important
judgment on 20th instant, at Toronto, respecting an
accident policy.  One Powis slipped on the steps of
a street car and was injured. Under his policy he
was entitled to double the amount if injury was re-
ceived when riding “as a passenger in a public con-
veyance.” The company contended that he was not
riding when hurt, as the car was not moving. The
Chief Justice said this view would be unreasonable
and wnfair to policyholders, and inconsistent with the
rule to construe policies favourably to insured, it
would also free railways and electric car companies
from liability for any accident when cars not in mo-
tion.  Passengers may be said to be “riding” from
time they go aboard a car to time they alight,

The Harbour Commissioners are discussing desir-
ability of reducing wharfage tariff. This policy would
be in the interests of Montreal and of Canada,
which call for this port being made as free as possi-
ble. It is to be hoped that improvements in connec-
tion with the harbour, the river and the gulf will
have early attention. The Honourable Mr. Tarte
scems disposed to push matters ahead, and in this
course he ought to be well supported. It will be well
for Harbour Commissioners to deal promptly and
vigorously with the elevator question. There should
be no dilly-dallying with the Conner’s or any other
syndicate.  As already pointed out, the erection of
elevators might well be undertaken in the national
port by the Government, who aught also to take up
the question of marine insurance rates,

Much is being said about advertising Montreal.
Of this we see no necessity; this city has long been
known the world over, for the beauty of its situation
and charm of its surroundings. It is beneath the dig-
nity of such a city to be advertising itself. The things
needful to attract more visitors are clean streets and
perfect samtary conditions,

No new developments have arisen in regard to
civie hospital. The matter is of such vital importance,
the improvenents called for ought to be pushed
through vigorously. The suggested plan of allowing
outsiders to erect a civic hospital is not commendable.
The city should build it on its own land, then no dis-
pute would arise as to ownership. It shou'd have
two sections, and the administration be under control
of the other hospitals. To grant $50,000 to the Gen-
eral and Victoria Hospitals, $50,000 to the Grey Nuns,
to erect two city hospitals, and to allow a subsidy

$17.000 per year, plus so much per head for c.ch
patient, would certainly not be the hest arrangeme

The method of issuing the little civic loan of thiee
or four hundred thousand pounds is not yet agrocd
upon. Many and varied viev's have been expres..|
by our civic rulers respecting it. There is evidence
of the lack of, and the need for, a strong hand
connection with the financial affairs of this city.

Mr. Maclean, M.P,, since he entered the House
Commons has been working to secure lower passc
ger rates. This Session he has taken a new cour-¢
by introducing a Resolution declaring that the ral
way service of Canada would be more efficient and
rates lower were the lines free from political infin
ence and interference. As an abstract proposition, fe .
would deny that politics and railway management 1
not harmonize, as they have nothing in common. Tl
Resolution of Mr. Maclean was considered by ‘e
House as of too general a nature, as too near a mere
truism to call for debate. Had he, however, givin
some specific, pertinent illustration of the mischievous
power of political influence over the policy of the
Grand Trunk and Canadian Pacific with their branch
es, or other railways, not owned by the Government,
the House of Commons would have taken up the
question with zest and there would have been a lively
debate. Instead of this, the motion was withdrawn
after a few desultory remarks. Mr. Maclean's speech
was not based on his resolution, but was an exposi-
tion of the theory that all the railways in Canada
should be owned by the Government, that they should
all be held and operated as national property as arc
the railways in some European countries, and as arc
the Intercolonial and Prince Edward Island Railwa,
in Canada. The owners of the shares and bonds oi
the Grand Trunk Railway and of the Canadian Paci
fic would, no doubt, part with them if a satisfactory
offer were made, but, under present circumstances,
the national obligations of Canada are sufficient and
the responsibilities of the Government are heavy
enough, without the debt being swollen to colossal
proportions by buying out the railways, and placing
the management of some 17,000 miles of railway in
the hands of the ministry of the day. Mr. Bourassa
made some vigorous remarks on the danger to Can-
ada if American capitalists secured control of our
main railways, He thought such a step would he
fatal to the national life of Canada, on which grounds
he favoured the lines being nationalized. Before such
a movement could be consummated, the Parliament
of Canada would take action to thwart its completion.

- e

New York has been experiencing a heavy “frost
bite” which blocked the river service. The ferry to
30th street did not cross for several days, and tugs
were busy forcing a passage to South Brooklyn, The
Staten Island ferry-boat with passengers got fast in
the ice and was held for some time.
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Gowespondence.

We do not i ld ourselyes responsible for views expressad by correspon dents

LONDON LETTER.
7th February, 1900.
IFINANCE,

Prescott Lyle, Limited, one of our biggest “bucket
shops,” has smashed up. The American boom has
been too much for it.  So another exponent of the
“heads, 1 win; tails, you lose” system of “investment”
disappears from our ken. The two most important
ones now knocking about are Mackusick's “Universal
Stock Exchange” and our old friend Lowenfeld's
‘Duncan’s.” “Shaw's” was the great outside-broker
of days gone by, but, alas! neither Shaw nor Shaw's
exist. The old chap himself was worth over a mil-
lion dollars, and leit his wife a fine house and a re-
tinue of servants in Grosvenor square, Mayfair, and
she wisely drew out her share of the business instant-
er. The two men who took over the firm had not
ufficient of the wisdom of the serpent, and actually
speculated with their own money. Consequently, the
“shop” closed up, one of the partners died and the
other can always be found in the city with a perpetual

thirst.
. . .

So few of these gentlemen know when to leave oif.
[hey are not hke Baron Profumo of the Provident
I'ree Home Assurance Company of this city. In the
dear dead years which the locust hath eaten, he (after
he. Profumo, not the locust, had ceased to keep a
hoarding-house at Brighton) ran three bucket-shops,
more or less, at once. Of the history, 1 should like
to speak at greater length, but since the London cor-
respondent of the Paris “L'Information” has been in-
dicted for libels about Burr, of the Kent Coalfields’
financial mixture, 1 am rather chary about taking
risks
. v

No break yet of any intensity in the West African
boom, The activity in the “Jungle” market took a
long time to flog up, but now every hour adds fresh
juel.  Charlie Clark and another operator, two of the
st known members of the House, have migrated to
the new market, and their clients will come with them
Nearly sixty new companies were registered in De-
cember, and their total nominal capital is just upon
thirty million dollars.  Most of their shares are al-
ready being dealt in, and in the generality of cases
have been worked up to heavy premiums. In the
usual case no prospectus has been issued, and the in-
vesting and speculating public is in an absolute fog
about the real value of the concessions, even in those
cnses where there are concessions at all.

. s

Not that all the Ashanti, Akim and Wassau mining
counters are blind gambles. Some there are which
may equal some of the greatest of the Rand mines.
Otherwise, we would not find men like A, L. Jones,
of Elder-Dempster, and Blundell Maple, great furnish-
er, sportsman and friend of the King, in so many of
them. But then there is also Percy Tarbutt, who
has been a director of sixty companies, more than half
of which have gone wrong. Still the boom grows.
Whitaker Wright's kettle of fish is still on the boi'.

— —- = = e =

The perpetual delay in the special settlement for the
wo London and Globe subsidiaries, the Rossland and
Kootenay companies, is the principle focus of atten-
tion. The shares in these companies were issued o
Globe shareholders, and worked up to a paper pre-
mium by the Globe. The “stags” sold to the jobbers
at this premium, the Globe itself being the purchaser.
When the special settlement is ordered by the Home
Committee, the jobbers will have to pay the “stags”
the artificial premium, and won't get their money
back from the Globe, which is hopelessly “broke.”
. * »

To show the sort of insouciant rumours which are
gaily whirling about, now that Her Late Majesty 1s
dead, let me introduce you to one. A chat is supposed
to be taking place with the chief official of “an” impor-
tant office. The official says that he wouldn’t be sur-
prised if the sum of money to be paid away in con-
sequence of the death of the Queen was not thirty or
thirty-five million dollars. He knew one society
which, in the last few days, had had to sell out consols
to the value of $10,000,000 to be ready for emergen-
cies. Anyone who knows the least little bit about
British insurance offices knows that all this is simply
an example of a “fake.”

[NSURANCE.

To say the least, the goth annual meeting of the
Liverpool Underwriters’ Association was very inter-
esting.  John Davies was in grand form, and upon
the Marine Insurance Bill, which is to be reintro
duced into the House of Lords in the forthcoming
<ession of the first Parliament of King Edward VIL,
he was positively luminous. A new paragraph in the
report of the committee pointed out the undue pro-
portion of ships missing in ballast, and, therefore, the
imperative necessity that vessels should have ample
Dballast properly secured against shifting.

. s e

Naturally, being a Liverpoolian underwriter, he got
on to the question of insurance rates in connection
with the navigation of the St. Lawrence, and declared
that there was no desire to treat Canadian owners
and shippers otherwise than with fairness. Consider-
ing the competition from local and American under-
writers unfair rates could not be maintained.

B i

RECENT LEGAL DECISIONS.

ke INSURANCE—INCENDIARY DANGER—A ten-
ant of a farm applied for insurance to the British
America Assurance Company on the contents of a
barn. The application contained the question, “Ts
there any incendiary danger threatened or apprehend-
ed.” to which the answer given was “No.” A fire
having taken place, an action against the company
followed. The plaintiff, who had not previously car-
ried any insurance, stated that he effected the insui-
ance on his chattels, having learned that his landlord,
the owner of the barn, had placed a high insurance
on it, as well as on the adjacent dwelling-house. This
the tenant told to the agent of the company, and the
latter filled in the application the answers made to
the questions. The application was then signed by
the applicant, who was not an illiterate man, but he
did not read over the application, and was not even
told that the question had been answered in the nega-
tive,

held by a Divisional Court in Toronto that
-

Tt was
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the plaintiff was bound by the answer to the question,
as inserted in the application, as it was material to
the risk; also that it was untrue for the reasonable
inference was that there existed an apprehension of
incendiary danger. Kinseley v. British America As-
surance Company, 21 Canada Law Times 117,

Tue Co-nsUrRANCE CLAUSE ~The Supreme Court
of Canada has now passed upon the judgment in fav-
our of the Lancashire Insurance Company in the
Eckhardt case, and has confirmed it.  The court holds
that whether or not the alteration introduced into the
policy by the co-insurance clanse was of the nature
of a vanation of any particular statutory condition
or in addition to statutory conditions, the clause was
neither unjust or unreasonable. It also held that the
clavse formed part of the contract of insurance 1o
the same extent as the statutory conditions indorsed
on the policy would have, if the alterations had been
printed therein. Eckhardt v, Lancashire Insurance
Co., 21 Canada Law Times 130.

Lire INSURANCE—NOTE GIVEN FOR PREMIUM. -
A condition in a policy of life insurance issued by
the Confederation Life Association provided that if
any premium, or note given for it, was not paid when
due, the policy should be void. A note given in pay-
ment of a premium, provided that if it were not paid
at maturity, the policy should forthwith become void.
On the maturity of the note, it was partly paid, anl
an extension was granted, and on a part payment
being again made, a further extension was granted.
At the death of the assured, the last extension was
overdue, and a balance on the note was unpaid. A
receipt by the company, given at the time of taking
the note, was of the amount of the premium, but at
the bottom of the face of the receipt were these words:
“Paid by note in terms thereof.”  While the note was
rumning, the policy was assigned for value, with the
assent of the company, to the plaintiff, to whom the
receipt was delivered by the company.

It was held by the Supreme Court of Nova Scotia
that no estoppel was created by the receipt, and that
there was no duty upon the company to have afforded
the plaintiff an opportunity of Pa)'ing the premium,
and that the policy was void. Wood v. Confederation
Life Association, 21 Canada Law Times 149.

On the 6th instant Mr. Justice Street rendered
judgment in the suit brought by the beneficiary un-
der certain life assurance policies to recover their
amount. The case was somewhat peculiar.  An as-
surance agent, now deceased, having had some finan-
cial dealings with a Roman Catholic priest, persuaded
him to assume the obligation of paying premiums on
a number of life policies to be effected on his, the
agent's, own life. The case seems to have been one of
those which needed the examination of the deceased
in order to elicit the full and exact particulars. It
was one also which suffered in this respect frem the
complainant, who was the chief witness, not being a
business man, or one at all familiar with business
usages and language. On the death of the insured
person, a number of companies who had issued poli-
cies on his life paid their respective amounts to the
heneficiary without raising any question. They had
passed the application in due course, had received
the required premiums in due course, and in due
course they paid the obligation regarded to have be:n
incurred, 'Fv‘m other companies took the ground
that the priest, who paid the premiums on these poli-
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cies, and to whom they were payable, had no insu;.
able interest in the life of the person insured. They
succeeded in carrving this conviction to the mind of
Mr. Justice Street, who, thereupon, gave judgment
that they were under no legal obligation to pay the
policies in dispute. The probabilities are that il
case will be appealed.

Potes and FPtems.
At Home and Abroad.

MONTREAL CLEARING HOUSE,

Clearings.  Balances
L L]

Lol ‘or week ending
Fevo 21 ... ... 0901, 13,258,330 1,799,596
Lorresponding week... 1100,  13,6293880 1,714,360
" - 1899, 7,121,311 2835678
" ot Isvs, 16,361,264 266,042

Tue Sun InsuraNCE OFFICE figures for amount of
expenses last year were, as furnished to us, incorrectly
given in our table of 8th instant; the correct amount
15 $46,274.47.

Prare Grass INSURANCE rates at St. Louis have
been advanced 20 per cent., owing to heavy losses
and rise in price of glass which is reported to have
over doubled in past two years.

PassenGers ¥roM Evrore 1o NEw YORK in 1900
numbered 541,399, made up of 137,858 cabin and 403 -
541 stecrage.  The German steamers came out ahead
of other lines in total passengers carried.

The bankers of Quebec have arranged to establish
a clearing system on 10th of May next. Each bank
in succession will be the “clearing house,” as has been
the practice in English provincial banks for over sixty
vears,

PAarer MADE FROM CorTON FIBRE is to be a new
industry in the Southern States, which it is predicted
will compete successfully with that made from wood-
pulp.  We are not as sanguine of this as some of our
southern contemporaries,

INsuraNcE InsTiTUTE OF ToroNTO.—Invitations
have bieen sent out to members of the above to attend
the second annual reunion of the Institute, to be held
this, Friday evening, at Webb’s parlours, Toronto.
Programme musical and literary,

Ho E. 1ne GOVERNOR-GENERAL recently received
a letter from Lord Roberts expressing the veteran
officer’s exceedingly high appreciation of the Cana-
dian batteries in South Africa. They were much bet-
ter than he had been led to expect.

A branch of the Eastern Townships Bank will be
opened in this city May 1st, of which Mr. B. Austin,
now manager of the Coaticook branch, wi'l be man-
ager, Mr, E. N. Robinson, of Huntingdon branch,
will go to Coaticook. Mr. W, E. Morehouse, receiv-
ing teller at the head office, Sherbrooke, will probably
be teller at the new office in Montreal,
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The Manufacturers kiig
... Insurancg (ompany.

OF TORONTO,

GEORGE GOODERHAM, President. J. F. JUNKIN, Managing Director-

Statement for the Year ending Dec. 31st, 1900.

According to the standard of the Insurance Department of the Dominion of Canada,

INCOME.
Received for Premiums ......ooovee oo ... 3590875 04
From all 0ther SOUFCeS ..ooutovi vornrnnnsninnnsaansne e 203,749 11
$794,624 15

DISBURSEMENTS.

To Policyholders for Claims by Death.. ....... verieaees BT.880 04
To Policyholders for Endowments, Dividends, ete. . . 39834 69
For all 0ther ACCOUNTS ..ovuu i varirsvare i 179,702 80

#3307, 367 53

ASSETS.
Municipal Ponds, Stocks and Debenturis. ... ..ooe T $854,788 37
Loans on Bonds and other Securities. ... ..o ian . 104 511 53 |
Mortgages on Ieal ESato......oooovame s PETRETRT 918,140 12
IROBI EBEALO. oovores soare soo sorssane nsarssnammminssvoae st 36,845 25
LOans 0 POMCIOS covve covviiieiaiaiis sinans sitaessnnes e 147,124 09
Accrued Interest, Net Deferred Premiums, ete ... v 145,448 91
Cash on hand and in Banks..... R S co0 vees seea0s eaess 73,410 37

82,279,208 04

LIABIIITIES.

Liability for Policy Reserves Government Standard ..$1,014.174 00
Npecial Reserve Y P PP P TR R LU YT LR e 80,3383 00

All other LIabilitins ... coooveviiinn e o aonnnsunanenes e 27,644 58
sSurpius on Policyholder's ACCOUNt. ....oovoernvrerrertttl_ 301,117 06
82 279,268.04

————————
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ELECTRICITY as the power for its suburban service
is to be adopted by the New York Central Railroad.
The cotn{ ny is desirous of keeping locomotives out
of New York, and are moving so as to obviate the
need of running of engines through the tunnel,

APPROXIMATE AsSESSMENT, upon which 4 gencral
tax rate of Toronto will be struck this vear, amounts
to §128,573,038 while the school rate will be struck
upon an assessment of $130,397,600. The city's as-
sessment for general purposes in 1805 was $146,338,-
68y, Exemutions, which amount to $23,428,893, have
not changod materially since then, when they were
$23.052,308,

Tue Frexcun Cuamper oF Depvries, Paris, is to
be asked, says the “Insurance Observer,” to increase
its grant to fire brigades from R00,000 to 1,200,000
francs, as. in 1890, the tax imposed on the fire insur-
ance companies to raise this subsidy exceeded the
sum granted the brigades by 400,000 francs,  The
tax levied for the fire brigades on the companies is
G francs per 1,000,000 francs insured,

The withdrawal of the Hartiord Life Insurance
Company from Massachusetts was explained by an
official of the company to the New York “Journal of
Commerce” as follows:—"Our policies are all written
as preliminary one-year term contracts.  They are so
valued by our home department, and that valuation
is accepted everywhere except in Massachusetts,
Massachusetts insists on valuing our policies con-
trary to the contracts, and we refuse to handicap our-
selves by accepting any such condition. That is the
reason of our withdrawal.”

D, W, Lamunert, who has been Medical Di-
rector of the Equitable Life Assurance Society since
its organization, recently celebrated his seventicth
birthday and the forty-second anniversary of his con-
nection with the society, It is a coincidence that this
was also the anniversary of the birthday of the late
Henry B. Hyde, founder and former president of the
society. The officers and directors of the society en-
tertained Dr. Lambert at luncheom in the board room
of e Lquital le, at which speeches of congratulation
were made by President Alexander, Senator Depey,
\ice-President Hyvde, and others

The new Interprovincial bridge at Ottawa is admit
tedly one of the finest in Canada. 1t is 1,500 feet long
and 62 feet wide, Tt consists of five spans of which
the thiee largest form a cantilever. The center span
is 550 feet in length.  One of the six piers is built in
80 feet of water. The approaches are about hali a
mile long on each side, those on the Ottawa side
necessitating an expenditure of about $200,000 in rock
eotting.  The approach from the Hull side is com-
posed of 750 feet of heavy steel trestle, 1,000 feet of
concrete abutments anl steel spans and 600 feet of

embankment.  The total cost of the bridge is about
$|‘unu'|\nn
et v
PERSONALS.
Mr. M. Wickham, manager of the Alliance As

surance l ‘ompany, Montreal, was re-elected Mavor of
St. Lambert on 18th instant,

Mr. David Burke, general manager of the Royal
Victoria Life, has been visiting the Lower Provinces
this week in the interests of his company.

) 0
¥ -
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PRESENTATION TO MR. O. MORGAN OWEN.~Th: ..
who had the pleasure of meeting Mr. O. \lmgm
Owen when he visited Canada will be pleased to hour
that, at the weekly meeting of the Liverpool Boar
of the Alliance Assurance Company, held on 2
January last, Mr. O. Morgan Owen, the secreta:
who is leaving Liverpool on his appointment as join
assistant secretary of the company in London, .«
presented with a silver bowl by the members of 1/
Board, who expressed their high appreciation of 1 ¢
ability, assiduity and courtesy at all times shewn
him, and wished him every success in his new |
more important sphere,

STOCK EXCHANGE NOTES.
Wednesday, p.m., Feb. 20, 1901.
Dullness marked the close of this week's market,
Montreal Gas being the only stock showing any lifc.
Royal Electric, which had a good advance in the
early part of the week, has eased off somewhat and

|
. the trading in the rest of the stocks has been indif.

ferent. The Mining stocks have been neglected with
the exception of Republic, in which a fair volume of
trading took place. Halifax Tram has regained
some of the ground lost and closed rather stronger.
The transactions in the stock have been small,

The reception in the New York market has been
quite marked, and the quotations throughout the
list show a falling off from last week’s level.

London quotations reflect a better tone to the
market in that centre and prices for Americans are
stronger,

Call money in Montreal continues at 5 p.c., while
in London the rate is 34 p.c. and the New York
quotation is 2 p.c.

The quotations for money at continental points
are as follows :

Market. Bank.

Paris.coseeses seceseses sesassses sosios sosees 2
Hamburg.oooiies + viviiniinns v 33 5

Frankfort...ooous oue
Amsterdam.......uee
Vienna.......
Brussels.........

St. Petersburg.cecceess cocorsioses soeons 7;2/ 5%

. .0

Trading in C.P.R. shows a decided falling off and
only 1,625 shares were disposed of during the week.
The stock closed at 89 5-8, a loss of 14 points from
last week's quotation.  The earnings for the second
week of February show a decrease of $66,000.

.« s

The Grand Trunk Railway Company's earnings
for the second week of February show an increase
of $613.

The stock quotations as compared with a week
ago are as follows :—

A weck ago.  To-day

First Preference..... «uuic...0134 91
Sccond Preference...........t § 6234
Third Preference............223{ 213

w
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Montreal Street Railway shows a slight improve-
ment over last week's close, the quotation to-day
being 264 3-8, an advance of 3-8 point for the week.
The number of shares which changed hands amounted
to 1,500, and the decrease in earnings for the week
ending 16th instant was $291.18, as follows:

Increase.
SUNAAY ceeees seserest $3,773.54 0n0e veeene *$924.78
Monday ..... veeeenss  $:833.5T cineinnnne ¥139.07
Tuesday coeesnesseses  $753:99 0euevee . 432,02
Wednesday cveeeess  4:434:64 conenecne *189.56
Thursday. ... sesseess 4,641.08.. *107.79
Friday .oeees coseseece 4,384.22 00000 000ene 254.32
Saturday . .eeesssreee 5,136.46.. . 383.68
* Decrease. ¥ .

L]

Toronto Railway has advanced a point for the
week, closing with 108 % bid. The transactions in
the stock were limited, only 723 shares changing
hands. The increase in earnings for the week end-
ing 16th inst. was $1,805.23 as follows :

Increase.
Sunday.eeees esses $11.37
Monday...oesssesse 445.48
Tuesday ..ooveeeens 187.06
Wednesday ... 262.59
Thursday. ceeeseess 58.63
Friday..ooeeeesesees £,304.32 000000 seuens 358.43
Saturday .eesseeses 4,976,881 0000s venees 481.67

s

An advance of 134 points is shown in the quota-
tion for Halifax Tram, the close being at 8934, the
last sale being made at 91. The annual statement
has been issued and is generally considered a satis-
factory one, The net profits were $74,631.93, an in-
crease of $12,833.26 over the previous year. The
operating expenses, however, have increased $15,-
997.48 over the previous year, the increased price of
coal being charged with $12,000 ; of this increase in
expenses $40,000 was paid in dividends and $34,-
631.93 surplus was carried forward.

. s 0

Interest in Gas is still active and the transactions
this week involved 6,033 shares, and the prices ad-
vanced 33 points to 23134

. s 0
The advance in Royal Electric carried the stock

to 219 on Monday last, but it has since reacted and
closed at 216, a net loss of % point from last week's
figures. The trading in the stock has been fairly

active and 2,560 shares changed hands.
. e @

Richelieu & Ontario has receded from the recent
advance, closing with 108% bid, a loss of 2%
points for the week. The volume of trading in this
stock has also fallen off, only 544 shares changing
hands during the week. The announcement of pro-
bable competition for business by another line and
of the issue of New Stock by the R. & O. seemed to
be the signal for the present decline.

——

Dominion Cotton continues strong, closing with
8934 ex-d. bid, equivalent to an advance of 3{ point
for the week.

* & 3

Montreal Co'ton is inactive, and 140 is bid for the

stock, with none offered under 150.
€ =l .

The National Salt Company's securities were
called for the first time on Monday last and 250
shares of the Common stock were sold at 41. There
have been no transactions in the Preferred Stock so
far.

. * =
Per cent.
Call money in Montreal........... §
Call money in New York.......... 2

Call money in London..ceceesees 3%
Bank of England rate....coocoeeee 4%
Consols.cevecsessienes asseashs soenees . 97 11-16

Demand Sterling..ccoceeeesonesnnes
60 days' Sight Sterling.....o.uu g%

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 16th inst. were as fol-
lows :

Le RoOi.ieecereersnnnisssnnanns 3,264 tons
Centre Star.cceesseiinees s 2100 '@
War Eagle.eaeeiieeienese 1,020 °
Iron Mask .coevrinrnnconenes 113 ¢
Le Roi N0.2 covveeriinnan 200 “
Velvet...ocooeassssss sescesens 100 “
TotaL osscossssascessasecsss G857 tons

. s .
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. To-day. Sales.
War Eagle ..o coones 62 55 Y 4,500
l}’{ayn%l 48% 47 % 7,500

epubliC...... eessssess 43 2} A
Montreal-London... o 4 * 3? ) 124
Virtue cceeeeenmeennnnes  ou 2
North Star...eee voeens 80 8c5> ?:;z
* % *

War Eagle shows a loss on quotation of 7 points
from last week's figures, closing with §5 bid. 4,500
shares changed hands during the week, the lowest
price realized being 6o.

s * *

Payne closed at 47%, a loss of ) point for the

week, at which price the last sales were made.
s & @

Republic closed at 42% bid, a loss of 1 point for
the week, but the stock was not offered under 45 at
the close, and the lowest price realized during the

week was 43.
L

Sales of Virtue amounting to 6,507 shares took
place this week, and the stock closed with 2§ bid,
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North Star closed with 80 bid, which is the same
price as last week's quotation. 1,500 shares changed
hands during the week, the last sales being made at
87.  The stock was offered at 8914 at the close.

The Canadian Pacific Railway Co'y.

The Montreal Register of the Oom-
mon Stock of the Company will be re-
opened on Tuesday, the Fifth February
next. On and after that date transfers
may be made at the Office of the Sec-
retary of the Company on stock which
has been discharged from the New
York or London Register, to the Mont-
real Register. Rules governing such
transfers and the discharge of stock
th and from the several Registers, may
be had on application to the under-
signed.

CHARLES DRINKWATER,
Secratary.
Montreal, 22nd January, 1901,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 21, 1901.
MORNING BOARD,

o, of >

rhu- Price. | ’ “?.m' (.‘:‘l '.‘-m:'_'.‘_ ::g:
28 CPR..oioniinee . 8oy I Merchants Bank .., 175
125 Montreal Street.. , 264 35 Quebec Bank ..., 19k
to " ® .. R 5 Molsons Bank...... 194%
10 " St, (new), 25 I 1Y W andag 195
2 o Al 5 Bank of Montreal., 2¢8
§50 T ronto Ry....... 109% .

30 Bank of Commerce, 152
68 1000 Payne

125 Twin City,,,

arr s 46
25 Halifax Flect

99 2500 -~ ITETTRTPTRN | |
§50 Duluth Pid........ 16 $00 North Star, ..., 86
2§ Dom. Cotton,,.... 894

AFTERNOON BoARrD,

88 CPRcovos conens 893 50 Montreal Gas..... . 234
25 Montreal Strect.... 264% 25 I “ . 0y
70 Montreal Gas,..... 232 25 - % e 234
50 . 8 e 038 2 Bell Telephone .., 171y
—_—————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1899, 1900 and 1901 were as follows :—

GRAND TRUNK RA1LwAY,
Week ending. 1899 1950, 1901

Increase,
Jan. 7oiiiiie *Su8708  $465,284 $501,640  §36,356
T * 148,720 530,154 487,569 Dec, 41.5‘;
* 382,668 535,017 502,558 ¢ Jo,gzz

:515.969 b:’.?di 733,111 393
374,225 403,723 47700 23,371

N 77,094 337

® Uhleago and Grand Tronk earnings omitted,
CANADIAN PACIFIc RAILwAY,
GRross Trarric EARNINGS

1899, 1900, 1901, Increase,
$442,000  $496,000  $453,000 Dec. $43,000
416,000 497000 450,000 38,000
448,000 504,000 44R000 §6,000
558, coo 654,000 1,000 37,000
428, 000 486,000 489,000 1,000
446,000 501,000 435,000 “ 66,000

FEBRUARY 22, 1901

- —

NET TrAFFIC EARNINGS,
Month, 1858, 1899, 1900,

Inc. *

{:mnry vereiens $ 815,627 8§ 617,535 $ 691,570 $ 74,016
ebruary........ 423,667 igo, ot 622,732 2,031
o 753,233 :8,196 799,101 Dec. 4 912
717060 920,303 1,207,068 104,764
26,662 1,032,759 lp79.67¢; 66,912
17,395 1,023, 1,057 h795
10,088 973960 1374 Dec. 88,043
3,026  1,008831 1,054,176 5,614
1,092,513 1,146,886 1,058,700 Dec. 88,15,
1,255 1,411,016 1,078,174 Dec 332,842
November ..,... 1,080, 1,282,236 ....... PITITR
December ...... 1,279,111 1.375-93‘1 1,438,366 62,384
Total ... ... v $10,475,371 12,230,164 11,857,585 ¢ 372,551

Duiurn, SouTH SHORE & ATLANTIC,
Week ending. 1899, 1900. 1901. Increase.
Jem. Peeres . $2698¢  $33,401 $28,528 Dec. § 4,873
. 39,944 3;,81: 34,940 872
36,146 38,936 35074 ¢ 3862
48982 s8go8  s3730  “ 528
31,690 4372 38,438 ¢ 5286

MONTREAL STREET RAILWAY,

Month 1899. 1900, Increase,
T TR e $ 125301 $ 136,334 $10,043
February 12618 122,120 9,502

125,306 130,666 5,3f0

125,043 128,866 2,923

145,08 151,540 sysgl

156,85 168,244 11,386

154,048 171,332 17,84

163,790 173,584 9.794

145,185 161,526 15,341

145,875 158,442 12,567

1334 146,923 13,334

137,682 147,979 10,297

1900. 1901, Increase,

31427 34,040 1,613

30,690 32 4

30,495 31,585 1,090

kL 42,287 4;.9?: g.ezs

. 39,391 3140 019

B§ssinaans 28,142 3|:uo 31,806 386
ToRONTO STREET RAILWAY.

Month 1899, 1900. Increase,

anuary, $ 95690  $t13,704  § 18,014

{‘ 91,860 103,954 12,096

103,235 117,631 14,394

95,21 107,199 11,986

m,saé 118,440 13,634

10),063 122,688 13,625

116,825 127,123 10,298

123,283 13 .9:; 15,644

137,621 152,84 15,327

111,466 126,538 15,072

vees 102,502 128,549 047

December.. oo sses .oneee 119,363 127,066 7,733

Week ending, 1899. 1900. 1901, Increase,

| [ T TPa 22,154 25,630 27,458 2,238

4. 21,51 25,442 27,547 a,log

an, 22 n;.uz 27,255 1,612

k LETTITT 31,859 35,4 39,007 2,531
Feb., 7 22,520 27,087 28 429 1,342

LT TN 225810 25,657 26,554 1,197

TwiN City RAPID TRANSIT COMPANY.

Month, 1899. 1900. Increase,

{unulry se00es tiesesens $187,336 $217,252 29,916
“ebruary 171,114 197 26,252
March..... e 188,900 222,342 33,442
APl . ione voovstseinns 187,051 213,334 273
MAY 050000 6000000es00s 195,210 223,¢05 28,395
Jmeioseieeecansen cones 197,936 237,197 R: 1
July. ciiene vannenvennns 221,535 247,659 134
August. eus avennsinane no,o7i 252,695 32,622
September....oesvers aee 241,63 270,093 28,455
L OO . 226 835 23 i 12,700
November. ..., 207,782 238,21 30,434
December,,., . 231,919 255,370 23,451
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Week ending. 1 1900, 1901. Ine. Month. 1900. 1899 Inc.
d - . X December, oo veee sanss 10,645 9,714 931
Jan. 43,304 49572 53,090 3,517 Week ending. 1900 1901 Ine.
42,197 48,449 51,661 3212 | Jan. 7 .eessneesenens 2,134 2,248 114
ALl 50,038 3650 3815 | 14 e vy 2,377 2,170 Dec, 107
FLIPTPPTR TR 8,602 €966 70,046 6,950 21 e i 1,033 2,225 « 808
[ 3. ceee 4,029 1.892 “ 1,130
HALiFAx ELcTRIC TRAMWAY Co, LTD, | Febe'gees 2,289 2,04 « lagt
Railway Receipts, | Lighting Receipts.
1§00 1 Increase.
Month. 1900. 1899. Inc. \ JANUATY (oovnnearanns Sg,sﬂl 79 $7,999 35 $1,673 44
$ 11475 ¢ 8,705 $ 2,770 | February . ,037 2 6,619 76 1,417 44
8.911 7,531 1,451 | March... 7,337 4 6,593 92 43 !s&
g, 66 8,577 .,;E: Aprilieee 6,839 24 5.976 44 62
9,359 8,461 Ay eens 6,133 69 "}l 70 547 90
9.185 &,481 704 | June.... 5,861 82 56 36
11,062 9,689 1,373 July... 5933 68 5,249 33 ¥4 25
12,036 11,967 969  August 6.54: 3 5,927 32 615 04
14,680 13,743 937 | Septembe z 7179 32 910 79
15,761 14,745 1,016 | October. .. 8-019 o 7,663 92 955 13
10,995 9,714 1,281 | November.. .: 9,015 38 2,386 §1
November, .o sasrssees K728 10,328 1,00 | December..oviiieass 76 55 9.600 55 2,376 oo

MINING STOLK LISl

Reported for Tue Cunoxiere by R. Wilson- Smith, Meldrum & Co.,, 151 St. James St., Montreal.
Corrected to February 20th, 1901, P.M.
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Market | |
PI" valve of | .o Dividend “":‘"""
NAME. LOCATION. Nature of Proposition.| Capital ‘::"'::_ one MI’“’" dond 'h“l"l present REMARKS.
- payable
% ! po Ask'd| Bl ‘ o ot
1 t $ o i ¢ . e, [ONCN l
Alice A .. .|Seine River ... ino iR sonhsiseesvmninnd Ollmmo 100 13 7} & 5 ouatnein
Athabasca Nelson, B.C........... OIS iiseehe . } £100,000| £1 00 l
Baltimore .. . |'Trail Creek, B.C. ... |Gold, Copper . 1,500,000, 1 00
Big Three. .. ... 5 Trall Creek, B.C. ... Gold, Copper ‘ 3,000,600 1 00
Brandon and olden |
Crown ..... .. |Boundary, . Gold ... 1,6 0,000{ 1 00
Bullion . |Lake of m-ll ont'.. Gold ..., 300,700, 1 00
Californin s Trall Creek, B C . Gold 250 100
Canadian uuhl 'lohh Rossland. II( G 1,000,000 10
Cariboo Hydraulle Cariboo Distriet 500000 100
Cariboo \Irhmney 3 l amp MeKinne #0000 1 00
I rnlh Star ... . |Rossland, B U 35000000 100
er Trall { ‘reek, B.C L0000 100
Crow's Nest Pass Coal [Crow's Nest Pass b 2,000,000 26 00
Dardanelles ., Slocan, BO ... voo Silver, Lead, ... ... 1,500,0000 1 00
con . |Seine River, Ont......'Go 9750000 1 00
Deer Park .. ITrail Creek, B.C . Gold. ... |.']-'ll,4llli 100
Deer Trail C Codar (' n-non. “uh Gold .., 3,000,000 100
Dundee ..... Ymir, B.U . o Sllver.. 1,000,000 1 00
Empress o .. |Jachish, Ont.. ..l@oMd ... 1,000,000 1 00
Evening SUAL .0. oo ... |Rossland, BO.. . Gold. .., 1,500,000, 100
Fairview (,oﬂ-or-llnn Fair low Camp, Bl Gold 1,000,000/ 1 00
Fern Ymir, BC JGoM |, 200,000 20
Foley . .o o |Lower Seine, Ont .. ../GoM. ., 1,250,000, 1 00
Gold "illl ..... . |Trall Creek, BO. ... Gol. .. 1000000 100
Golden Star........... Seine River, Ont. ..,  Gold ., 1,000,000, 1 00
Hammond Reef ... l'w»er \-Ina 1mt oo Gola ,M.{m‘ 100
" tak ! BO.cooirer Gold ., 1,000,000, 1 00
Tron Colt. ... do Gold . ., 1,000,000( 1 00
Trom Horse .. do Gol ., 1,00.000) 00
Tron Mask .. sive do Gold ., 50,000, 1 0
Jumbo. ... vieris veees [Trall Creek, BO...ouee Gold. .. 500 000, 1 00
Knob Hill ... .. |Boundary, B.C L God . 1,500,000 1 00
leRol ... ..e .. |Rossl and, B.C | . Gold |, | £1000,00) £500
WMinnehaha. . L. |{Camp lel(lmwy, ll (‘ Gold . 1,000,000 1 00
Monte Christ Rossiand, B.C lml(l.. 2,000 000 1 0
Montreal Gold Hcllt. Rossland, B.C . m.lll)t 2
Montreal-London ., N 8., Sloean, B.C,, (.nhl Sllv llul ete.| 432000 M
Morrison . .. .. abressens Boundary, Creek, lu QOM oo, cinee o sonn | ,(m,uw‘ 10
Noble Five | .. [Slocan, B.C . Sflver and Lead 1200000 100
North Star East Knluhnly ...... Silver, Lead .. 1,680,000, 1 00
Novelty .. |Rossland, BC ... Gold ... I,nrlwl 100
om wides ... . dary, B.C ... |Gold . 1,000,000 1 00
Olly Lower loinu.lmt ..o Gold L. 1,000,000 100
Oro dl Noro I(Iu Boundary Creek, B.C Gold. .. 1,000,000/ 100 .
PAYI® ..oocven <ons . (Sandon, lu x 0 |Silver, Lead 2,800,000, 1 00 50 7| 3 pe it | 2000
Pay Ore | _,‘mumhrx l1-01-1 L0000 1 0 ki it fedhe qu.u.r:ll) Riviinirsod
Poorman ., B aios Llagold | 500,000, 1 00
Rathmullen. . |Camp MeKanny, B \uuhl 2500000 1 00
Rambler (‘ulboo .|Sloean, Silv 1,000,000, 1 00
Republie. . | Eureka mmm Wuh llold.... eebissne 3,500,000 100
Sawbill . coro|Upper M-o, Ont. .. lGold. , 125,000 1 00
Slocan no"rel‘n e I8 F" . .| 1500000 1 00
Smu o lunlcv (‘nm 1,000,000 1 00
st Trail Creek, B L 1000000 1 00
unwﬂof Gold AO--" erSeine River, Ont ., vt 1,000,000 1 00
Texada Island, B.C., r and Gold. 5,000,000 1 00
Trail Creek, B.C, ]tio -muwper L0000 1 w0
Rossland, B.C .. .. GOM. L oerennnis 0,000, 1 00
Baker City, Ore., ... l |
Camp MeK inney, IH
! |Kosaland, B C. 1 .. ... Gold'
Fairview Camp. B.0..
oo |Trail , B.
..|Boundary
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STOCK LIST

Reported for Tux Cunowors by R. Wilson-8mith. Meldrum & Co.. 151 St. James Street, Montreal.
Corrected to February 20th, 1901, P.M.

e e ! Por contage| Par |Markes
RANKS. puiapisl, | Copltal | Botvs | o Bam | value | vaive | Siind Ipar ount
| * | Fund. Lapital’ | shere 'half yoar|
3 - i 3 - )
British North Ameries. . ..... o oo 1amow| mw | s s
Canadian Pank of O £,000,000 | 8,000,000 3,000,000 | 2500 %0 3
400000 | 30000 #0000 | 228 “ 3
2483700 | 2203574 | 2,2:8574 | 100,00 50 5
IARI90) [ 1,646 28) 900,000 54,67 80 8
20, 00 261,740 | 30,000 1146 70
600,000 | 00000 476,000 | AT 20 :]
i e o e | e :
2,500,000 | 2,401,701 ‘ 1720508 | eeo12 100 :‘n
ue Nationale 1,200,000 | 1,200,000 200,000 | 18. 30 3
l-‘nu nan ol PRI 200,020 200,020 100,000 XY 4
Moohants Bank of Osuada. .., .| 6,000,000 6000000 2600000 4334 100 8
MOIBONE . \oiviiiiis a e aenes| 2,500,000 [ 3500000 | 2,060,000 | K200 50 a1
Wontreal y ket 12000 000 | 12,000,000 |  7.000000 6533 200 5
NewBrunswies 800,000 500,000 | 700,000 40.00 100
Nova 1,460,000 | 1860000 2.418,000 [ 130,00 100 4
u,,..m 4 1LARS00 | 1,300,328 | 200,000 14.92 100
LoWS00 | LO0880 | 1,680,455 | N34 100 &
r.npm ‘Bank o mmn 700,000 | 700,000 240000 | 34.29 20 3
Peopie’s Bank of N B - 180,000 1 150,000 | #3.33 180 :
Provineial lul of ( .n-h cosnses 4 457 743,558 °
Uuebes .. 2,500,000 | 2800000 1 700600 | 2800 3
2,000,000 | 3,000,000 1,700,000  %.00 3%
1,000,000 |m01 700,000 | 70.00 H
200,000 | 200,000 6,00 2250 2
504,600 323,300 76,000 .19 3
500,200 263,104 | 10,000 3.81 3
45,060 [ 24,333 | 50.00 3
SRS 35 6 2,000,000 | 2,000,000 | 1,900,000 96,00 5
Traders 1,260 000 | 1,251,510 160,000 | 1200 3
Unlon Bank of Halifax 796,960 7RO, TS aese | 632 N
Unlon Bank of u-m 2,900,000 !g.t’l;g te0. :: 3
estlern eees o . ! 3 of
Varmouth. .. ... ... 300,000 800,000 A 10.00 :'
mw“u""“ = 10,000 | 3880 100 l 17500 | 2 i 48 5 Jan.Apl.Jul
1l Telephone, X D ... ... ... | 3,960,000 2,564,000 Y | 175 170 [Jan.AplJul. Oet,
Canadat thw-lllh(klh I e 1 ‘ mel 3 | s i ;T;i\'.'m‘ e
s ol 000,000 | 10, " 3007, 20,37 100 | 167 00 ||-2$ o4 ) Il’!Ju.AyIJ-lyOei.
n«..lm m Conl rnumd L :: | l:t; g ‘ lw u;:,,lu. July
owmtaon Cotton Mills .. 100 9001 ie | oce 9 89} Mar Jun Sep Dex
Duluth 8.8 a::l‘:-lu ----- :: | ';ﬂ | o K lgg |: .......
umm‘?n-n Co 13.40 100 | 200 Qe | 843 w8 -lln.Apl.JnIyUel
Iutereclonial Conl Co . vere 100 1% 00 | 100
o ""’{"ﬁ' x. D eoo000 600,000 :: et O | e | Ve b"..
::u:{g‘wtlx. o] 1400000 | 1,400,000 .. . 100 | 160 (0 » sm | (lu.lnn!op l»
Montreal GaaGo .. ... | 2860 10176 : man | 8 i | e m; \pm
WVoutreal !\um Rallway . . 5,000,000 132 1 b 3| w4y l{ Nov
Montreal Telegraph ... ... 2,000,000 2,000, o w ” 4057 |17 170 )Jn.Ap Jul.Oe
North-Wost Land, Com ., . . o4 1,467 651 . . oA
4] .':‘.“.m ol oo | M) il B § ol
Rt 8 ot Har oo e%: .| alubgoe| 2owom| terms| 1w o | i0s| 3| 4w 100, 10e) My N
nl Kie tie " seurvENe 1,500,000 | ﬂ.-'l u.y- ;: ll! o !'. 368 .l: 1-1. lu. Apldn u et
St John Btreet Rallway 20008 30,64 7.3 [ Him 1} n 1T} 112 Mardun.Sepine
Torouto bireet Hailway LR 1) Mi8T 8.10 100 | 18 3 348 ; 108§ m June, Decr
P'win Ot Iupld'huuﬂ Co. X »... 15,010,000 2,163,507 " W | 8w 1 a5 [ '.r. Au&
Wludn"lioul o seenns A o ... ... ! " r.
|
I |
| ||
- Date of| | A i - it [ i
BONDS | ovtmtanding | " "ue ™" | Where Interest parstie. w"“‘"u quota | REMARKS.
annum,
Commercial Cable Coapon. . ....... 4 || meom00 U:,':,', 1080 [ | Now Yok or London....... ... |{1Jan, 207 | 108
Canadian Pacific | grant .| 8 | 3423000 | 1 Apl.” 1 Oct.|Montreal uuruuquo-h Oct., 1981.. 100 |Redeemable at
e ored Cotsan Vo, . | 8 | 2josem0 :vﬂ. 2 Oct.|Bank of Montreal, Montreal .....| 2 Api, 1903 100 "N
( | TR s | 200,000 | 1 n{ 1 Nov.|Merchants Bauk of Can., Montreai| 1 Ma y 1017
L w000 | 1 Apl 1 Oet, | Bank of Montreal, Montreal 1Apl, 1925 . .,
| 6 286,500 | | Meh, ll-r. nmun of Uu Montreal.| 1 oh,,1913.. 110 |Redeemable at 110
“ | W20 |1 Jan  VJuly)... 4 200 tates seissasirenes 1Jan,, 1916 96 de
| after an,
Halitax Tramway Co . : I ) :.: ::: ‘-:;l‘yll u(llonhlulo'lum :::.,g‘l: L] m.{‘m
Uoal Co b BN seesss ege: e "
g § o, O e Ly s Ofics, Montreal. ..... 1 gl o oo
(M0 o 1
& & 140000 1Feb, 1Aug. l""""“""‘" London. Bug.| 4 L0 10m . 118
6 8 70000 1Apl. 10ct.| | Merchants Bank of nuuu.‘ ' 1917, 4 |Redeemabl
5 100,000 g Halifax 1000 ] .10
% |8 tass tas 18T “Moat'] o i 10ck. 1914 .| 105 |Hodeomable ot 11o
] X . 3
:‘ i 1May 1 Nov. Bank of Montreal, $i. Joha, N ”13' 1a pe it
an. y AT
.’ 297489 M Feb. 31 A Bank of Seotland, London ... siaag a1 | io [T After 1908
“ | 50,000 | 1 Jan. 1 Jul Hotel, M 1...ooo. | 2 July, 1912,

Mn. ' lu-u dl no-t ‘ Mou'h'y. ¥ Prive per Share,




FIFIXS-TYTHANNUAL STATEMENT

New York Life Insurance Qompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - . - - - - . . Prosident.
BALANCE SHEET, JANUARY |

—

United States, State, Cit County and other Bonds Policy Reserve (per certificate of New York [nsurance
n(lcou v:lu 0157.212, ;3). market value, Dec. 31, Department, Dec. 31, 1500).00ncanscsnensees ...$213,032,202
$900 +so0s setnen 13300 28s0steil easts ceeees $164,883,073 | All other Liabilities ¢ .l?ollcyAChhm, Annuities,
Bonds and Mortgages (674 first liens). 34,798,942 | Endowments, etc., awaiting presentment for pay-

Real Estate (70 pieces) ... st Hems) . overs oot 101988000 | mMeB..cosansiees tioettide bt it il oo 3,175,069

Deposits in Trust Companies and Banks, at interest 14,070,177 | Reserve on Policies which the Company values on a

Loans to Policy-holders on their policies, as 3pcora 3% p.c. Basis.ooeeenennan e 4,283,077
security (legal value thereof, $22,000,000) . 410+ 14,382,760 | Reserve to provide Dividends payable to policy-

Loans on stocks and bonds (m’rk’t value, 52‘688.045) 2,804,000 holders during 1901, and in subsequent years,

Stocks of Banks, Trust Companies, etc. ($2,965,000 per policy contracts—
cost value), market value, December 31, 1900.... 5-"“-“ (Payable to Policy-Holders in 1971): ... .$3,537.790

Premiums in transit, reserve charged in Inbllltie;.. 2,380,139 Payable to Poli;y-holtll:'n, subsequent 10

Juarterly and semi-annual premiums not yet due, 1901, as the periods mature): -~

O rerve charged in Habilities . ..oue s cessse sesns 2,676,843 | To holders of se-Year Beriot poticen. M o

Interest and rents due and a ceesen S geNe abee 1,68),405 | To holders of vo-Year Period Policies . 462,076

Premium Notes on Policies in force (legal value of 3.5 To holders of 5-Vear Divi lend Policies. 357,832 sLankids
holicies, O00) . cverasesssssssassssansses 2,133,365 AQETeRAte .vvons sasen e ceess  91,985,85
S, W~ . " Other Funds for all_other contingenci .\ 10.330,319

Total Assets.....- $262,196,612 Tohleﬂlkl_"b“l“tVlQ._;-_:-: S?GQ,|9!!!_Q!

TOTAL PAID POLICY-HOLDERS OF COMPANY TO END OF 1900, 8321,756,360.

CASH INCOME

Cash received for Premiums on New Policies, | Interest on
except Annuities, without deduction for Com- | BONAS +2ve vonsenns sanesess$6,566,720.82
missions OF Other EXPENSEs oeass ovars vuve e $10,203,921.80 | MOTtEARES sovs sovnns connsns 1,852,044.58
Cash received for Annuities granted in 1900. ...+ 1,141,0:3.08 Loans to Policyholders secured
Cash Diyidends of 1900 applied by the Policy- by reserves on policies, and
holder to purchase paid-up insurance. ... veee 323.,367.74 Dividends on other Securi-
TOTAL NEW PREMIUMS ..ovveinne .[1.353‘332,00 0B, coeve coos anes snaens e 1.458,401.86

Rents from Company's proper-

Leceived for Renewal Premiums without deduc- :
ktlf::l :\‘)‘r Commissions or other expenses ..... $36,828.322 18 ’ l;o'é ::leu::: (“ms“lei%’bg‘
Cash Dividends and Surrender Values of 190 58"70 Th; Matel lher;‘
applied by the Policy-holder to pay running . .02.28 941.02. Re-
premiums ; (to purchase paid-up insurance and ‘.i'" i all O(h’CI e
annuities, NONE®) cosons sorsnnensnce vonans 408,207.32 '519.‘ 265.08. Ign\!in;(
TOTAL RENEWAL PREMIUMS..... $37.438.819.50 Net ReCipts...eo cvessoos  529,358.66
TOTAL GROSS PREMIUMS. .....vue $48 895,002.10 —
Deduct amount of Premiums paid to other com Total Interests, Rents C.ooevaes vee 10,107,125.02
panies for TE-NSUTANCE . ooe ars ane conneress 138,423 97 Deposits acet. Trust and Registered Bon1 Policies 48.814.74

Total Premium Income, less Re-
T BUPADCIB. «ovevs sevass conassssans $48,758,678.13 Total IncOmMe ... $58,914,618.79

T #1his Lompany dces not regard or enter as pramium receipts the reserves on old pe licies surrende ed for paideup insurance.

DISBUCRSEMENTS o
Paid for Death-Claims, Endowments and Annuities,$17,089,020.17 | Total Expense of New and Old Busi-
Paid for Dividends and Surrender Values......... 4,268,806.03 ness, and Ganeral Expense of Manage
Total Paym>ats to Policy holders, $23,355,8 26.20 mont e eenes $11,770,636.74
Commissions (§5,199,'44.71) on New Business of b RO EEAERSACTREREES e sl
$232, 388,255 3 Medical Examiners’ Fees, and
Tnspection of Kisks ($617,06764). s ovase - 6,017,112.35 | Balance—Excess of Income over Expen

Home and Brarch Office Expenses, Taxes, Adver- Tty T TN LT 3 L 3

tising, Equipment Account, Telegraph, Post- ditures for Year.........e..: - $23,788,156.86
age, Commissions on 5969:768,4(0 of Old Busi-

Rress, and Miscell Expend veeesess  B,763,424.30 TOtAN . cvvvvrnvmrnnrsniee ‘53.9'4,5'8.7’

Certificate of Buperintendent of State of New York Insurance Department.
Albany, Jannary 2nd, 1901,

1, FRANCIS HENDRICKS, Superintendent of [nsurance of the State of New York, do hereby eertif that the NEW-YORK LIFE INSURANCE COM
PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Capital Sock is duly authorized to
transact the business of Life Insurance in this State,

1 FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York, 1 have eavee
the policy obllrunnl of the sid ( uny-n‘y. outstanding on the 31st day of Decem! er, 1'% 0, to be valued as per the Combined Experience Table of Mortalite
at four per cent. interest. (Policy obligations of the 1ast two years' issue are valued on a higher basis—that of the American Table of Mortality with thre

per cent, interest) and I certify the result to be as follows :—

Net Reserve Value of Policies ..., . i3 aaarEe Eah AP AT HEA OB S ESFINY NN e de RSy B [$E99 {
" [ » Additions . A A e e 8199, :8 =
“ " “ Annuities, o Srtiansees " eaee | ;_' l' 6

.............. e 21 3-!1‘.”9

213,032,202

10800688

o 3

I WITNESS WHEREOF, e ereunto subscribed my name and caused my oficial sesl to be afized at the CUuy of ASR " the day and year Arst
beve written, A y offcinl aea 40 be R DRICKS, Superinte AT

Total Net Reserve Values Ak
I FURTHER CERTIFY, from the
admitted

tted mssets are ...
Keserve Val. of Policles as calcula i

Additional Reserve on Policies which the Com) al o orad basis ove
g (o ﬁ:‘" I‘"‘:n“‘-’w:;:bn ”":hl :\'I'I’I’E."" .u'e. ou l3pr| v.|‘|¢. r a3} per cont. basis ' r
eserve to provide able t d:
= LT T Tt vt b o B
Other funds for all other eontingencies
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oLDPEST I U]
INSURANCE COMPANY IN HARTFORD.

Ninety-first Annual Exhibit

== OF THE —-

HARITFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, (CONN.

wx JANUARY 1, 1901 xe

ASSETS,

Cash on hand, in Bank, and Cash Items, . . . $859,070.12
Cash in hands of Agents and in course of Transmission, , 1,163,815. 35
Rents and Accrued Interest, . . . . " 26,415.21
Real Estate Unincumbered . . ’ . . 801,500.00
Loans on Bond and Mortgage (1st lien), . " . 857,700.00
Loans on Collateral Security, . . . . 7,800,00
Bank Stock, Hartford, Market Value, . 379,850.00

4 New York, ' . . 378,210.00

. Boston, “ . . 62,425.50

“ Albany and Montreal, & . . 89,873.33
Railroad Stocks, y . " " . . X 1,153,724.00
State, City and Railroad Bonds, . . . > 5,114,571.52
Other Assets, . . . . . . . 25,419.90
Tofal Rssets, - - - - $10,920,374.93

LIABILITIES.

Capital Stock, . . ¢ ; $1,250,000.00
Reserve for Reinsurance, ; ¢ ‘ . . . 5,467,046.72
Reserve for ail Unsettled Claims, . : . . A 655,148.40
NET SURPLUS, . 5 . R . . . 3,548,179.81
Surplus to Policy-holders, . . ‘ . . 4,798,179.81

GEO. L. CHASE, President.

,THOI TURNBULL, Ass't: Secretary

P. C. ROYCE, Secretary.
i CHAS. E. CHASE, Ass't. Secretary.

Agencies in all the Prominent Localities throughout the United
States and Canada,

G. ROSS ROBERTSON & SONS, Agents
MONTREAL

5

[P ——————————
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ANTED.—French lnspector to take charge of the
French depart 1 ent of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious. Tne right man will have plenty of hard
work, and will bo well paid.
Address: Superintendent of Agencies,
GREAT WEST LIFE "ASSURANCE CO,,
Mcchanios Institute Building,

MONTREAL.

«STRONGEST IN THE WORLD "

e EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assots o« o . g i X §304,508,00J
Assurance Fund and all other Liabilities 238.460,803
Surplus . .+ ¢ 0t . 66.137.170

Outstanding Assurance . .. 1,116,875,047
New Assuranoe . " s & . 207,080,243
Income . . . . ’ . . 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vica President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street.

|
|

i

|

DEPARTMENT of RAILWAYS & CANALS.

CARILLON CANAL.
NOTICE TO CONTRACTORS.

EALED TENDERS, addressed to the

undersigned, and endorsed ‘‘Tender

for rebullding of Guide Pler,” will be re-

celved at this office until 16 o'clock on
Thursday, 3th Feb,, 1801,

Plans and specifications can be seen on
and after the 19th February, 191, at the
office of the Superintending Engineer of
the Quebec Canals, 1708 Nolre Dame St.,
Montreal, where forms of tender can be
obtained.

In the case of firms there must be at-
tached the actual signatures of the full
name, the nature of the occupation and
place of residence of each member of the
same, and further, an accepted bank
cheque for the sum of $1,60 must accom-
pany the tender for the work: these ac-
cepted cheques must be endorsed over to
the Minister of Rallways and Canalg, and
will be forfeited if the parties -lmda‘lnﬁ
decline entering into contr ot for wor
at the rates and terms stated in the offer
submit ted The accepted cheques thus
sent in will be returned to the respective
parties whose tenders are not accepted,

The lowest or ary tender not necessari-
1y accepted

By or.ar,
L. K. JONES,
Secretary.
Department of Rallways and Canals,
Ottawa, 18th February, 1901

Newspapers inserting this advertisement
whthout authority from the Department
will not be pald for it

The Canadian Pacific Railway Co'y.

Dividends for the half-year ended 31st
December, 190, have been declared as
follows:—

On the Preference Stock two per cent.

On the Common Stock two and one-half
per cent.

Warrants for the Common Stock divi-
dend will be mailed on or about 1st April
to Shareholders of record at the clos-
ing of the books In Montreal, New York
and London respectively,

The Preference Stock dividend will be
pald on Monday, 1st April, to Sharehold-
ers of record at the closing of the books
at the Company’'s London office, 1 Queen
Victorda Street, London, E.C,

The Common Stock transfer books will
close in London at 3 p.m. on Friday, 223nd
February, and in Montreal and New York
on Frday, 8§ th March. The Preference
Stock books will cloSe at 1 p.m. on Satur-
day, March 2nd,

All books will be re-opened on Tuesday,
2nd April.

By Order of the Board,

CHARLES DRINKWATER,
Seoretary.
Montreal, 11th February, 1901,

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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National Trust cumnany

LIMITED
168 St. James Street, - MONTREAL

Capital diee | ewns $1,000,000.00
Renerve S e 250,000.00
CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,

Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds received for investment, and principal with
Interest at the rate of four per « ent guaranteed,

A. G. ROSS, Manager

‘' The Oldest Sco'tish Fire OfMca '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $! 000,000,

HEAD OFFICE FORCANADA, - - MONTREAL
Lansing Lewils, John G. Borthwick,
Manager, Secretary.

Ettablished 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000.

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street,

H. M. LAMBERT, Manager.

WILL WE SEND

Montreal.

To your address for the asking little
books that tell of the advantage of & true
company as an Executor over the indivi
dual.

- Ihe proper handling of an estate de-
mands an smount of yme and care that
fow can give,

FEBRUARY 22, 190

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,500,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Lonn on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest,

SAFETY

Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bank yers, Wholesale and Retail
Budnh ess Men is rmcuul-y“odled to notice that this Company
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Truﬁer Agent for Corporations, and the Investment of Trust

Money under the direction of its Board, Company Guarantee-
ing Principal and Int ‘

MONTREAL TRUST & DEPOSIT 00'Y., 1707 noTRe Dame sT.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS
of every description accepted and executed. Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collates-
als at west market rates.
SIR RICHARD CARTWRIGHT, President,

8. F. McKINNON, }\'Iao-l'rnldonu.
JAMES SCOTT,

W, J. M. TAYLOR, Acting Manager.
Trust and Safety Deposit Departments,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and fafe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON_ J. K. SRATTON, President T, I'. COFFEE, Manager,

The Dominion Permanent Loan Co'y.

12 King Str West, TORONTO.
Capital stock pud B ccor isosnvinien sninny 8 882,330.08
Reserve .. PP 41,318.38
Total Aluu ............................... 1,407,038.65

Debentures issued for 1, 3, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable hali-yearly
Hon. J. R. STRATTON, M.P.P.,, President,

F. M. HOLLAND, General Manager,

POINTS FROM THE LAST REPORT.
Increase in Income . § A
Decrease in Expenses | . M . . . . 10,203 64
Increase inAssets 1,015.752 »0
Increase in Surplus (besides p.yml tw 740.75 ronu) 118,908 19
Death Claims and other Payments to Polieyholders. 803 972 65
Payments to Policyholders since foundation 6,930,508 00

The Sun Life of Canada has for years done }
the largest new business among Canadian Com-
panies, and has last year attained the position

of having also the largest net Premium Income.

R. MACAULAY, Won. A W. OCILVIE,
President. Vice: President.

T. B. MACAULAY, F.LA,, Secretary & Actuary.

Prosperoas and Progressive
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
eem——
DIRECTORS:

RICAN
Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, $1,245,768.7!

RT, HON. LORD STRATH
CONA and MOUNT ROYAL
G.C M.G,, Chairman
R. B_ANQUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq.

g Esq.
%n?-."é'.?bm“n, Esq.

Agents desired.

8. HAL BROWN,

THE
Continental Life Insurance Eompany

PITAL, $1,000,000.

good feature of Life
e highest Benefits in
while the liabilities
nt Dominion legis-

AUTHORIZED CA

The Policies of THE CONTINENTAL embrace onr{
Coutracts, The Premiums are caleulated to earry th
regard to Loans, Snrrender and K xtended Insurance,
are eatimated on & stricter basis than required by rece

Iation,
Agents in every District are Required.

CEO. B. WOODS, General Manager.
HON. JOHN DRYDEN, President

Excelsior Life cmuy

One of the Best Companles for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policles. Absolute Security,

Vacancies for General, District and Local Agents.

DAVID FASKEN,
P

E. MARSHALL,
resident

Secretary.

To Be Faithful

is the motto of the management of the
T'o serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents car alsays h
with us

Union Mutual Life Insurance OCo.

[Tmr] PURTLANY, MAINE [s% ]

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

To Policyholders
and Agents . . .

Union Mutual,

ave employment

ADDRESS :

HENR1 E. MORIN, Obief Agent for Canada.
161 8¢, James Btreet, - MONTREAL, Oanads-

For tes in Western Division, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. TORONTO
JAMES BOOMER, Manager.

e

M heat

Fire

The Policles of this O y Are g d by the

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL '$10,000.000.
RSTABLISHED 1824

HEAD OFFICE, MANCHESTEK. ENG
Canadlan Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

A NEW IDEA.....

R. P. TEMPLETON,
Assistant Manager

The Five Per Cent. Guaranteed Debenture Polic f 3

no!lidu in Life Insurance. iy of e Congeat. N
t guarantees, on the death of the insured, a definite inc o
ficiary for twenty years, at the end of which term the m."::'fl‘f.“,’:,n‘.’:ﬁ.
payable, ns insured may have directed.

Should the beneficiary die, after recelviug the income for only a few
years, he (or she) mn{lluve the poliey to any person desired, who will be
;l)“l?lhc income to the end of the term, and then the face value of the

ull particulars and estimate slips furnished
Office or any of the Company's Apnll‘.’ : OB Appitention.to Menk

L. Goldman, Becretary. Wm. MoOabe, Mng. Director.
The NORTH AMERICAN LIFE

Head Office: 112118 King Street West, Toronto, ont,
Ault © MoOonkey

181 8r. Jawse 8T., MONTREAL.

180 St. James 8t., Montreal, Managers for the Province of Quebec
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT T IN THE
v UNITED STATES AND CANADA........ .

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE wmoOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION.IN THE WORLD

Experienced agonts who desire to represent this
©Company are Invited to address GEORGE 7T.
DEXTER, Superintendent of Domestic Agencies
Home Ofrfice

ONTARIO =
LLOYDS &

Personal Accident
Cmployers’ Linbility
Elevator
Merchants’ General
Liabillty and Plate Glass
Ture Oxtanio Accient : Larratt
W. Smith, Q. C., D.C L., President;
Arthar L. Eastmure, Vice . Presi-
dent and Man'g - Director ; Fran-
cls J. Lightbourn, Secretary,

“'LiLovos PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co, of Canada,) tran-
sacts the lar Plate Glass Insurance
business in Canada, and is the

and strongest stock company of its class
in the world,

The “'ONTARIO ACCIDENT™ offers a
specially attractive policy 1o profes-

sional and ness men,

Pres Lw'l)“l' "71.. .dw\’\u-

H alstead,

President; C K. W. Chami MONTREAL ACENCIES :

\-rrvn.rl; THE Ox rAR10 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St Oliver G t, General Agent,

Eastmure & Lightbourn | i 's. it Street

GENERAL AGENTS, Tie LLovps: Edward L. Bond,

General Agent, St. Francois Xavier
Street ; Messrs vin, Wilson & Co.,
Special Agents, 338 St Paul St.

H S. Lionreouax, lnspector

Head Office for Canada

3 YORONTO STRAREY
TORONTO

v o GFENINGE FOR GOOD AGENTS , . &
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_INCORPORATED 1833,

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIV L
FIRE AND MARINE INSURANCE.

Cash Capital, = = - $750,000.00
Total Assets, - - - 1,473,638.06
Losses pald since organization, $18,707,096.75
DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.

Presiaent, Vice-President
JOHN HOSKIN, Q.C., LL.D*
ROBBRT JA¥FRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNBON, Coneral Agents
1723 Notre Dame Street, - -  MONTREAL

WESTER

Assurance Company.

How, 8, C, WOOD
E. W. COxX
THOMAS LONG

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - -

e S—

TORONTO

Capital Suoscribed... .. ........
Capital Pald-up....... FITTTITTTIen 1,000,000
Cash Assets, over ......... "
Annual Income, over........... .
LOSSES PAID SINCE ORGANIZATION $27,000,000
DIRECTORS :
Hon. GEORGE A. COX /Prestdent,

J. J. KENNY, Vice-President amd Managing Director,

Hox. 8, 0. WOOD W. R. BROCK
GEO, R, R. COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBERT BEATY
——— .

An-dc-u-ummpuaun-u Towns in Canada
@nd the United States.
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Creat North Western Telegraph Co.
OF CANADA.

Canadian territory with the Anglo-American, Cirect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Linited

. 85,000,000

CAPITAL . .

Sickness or Accident
Policy issued by any

Cover disableme nt caused by any
The most liberal and attractive
Company.

HEAD OFFICE

AR NADA Temple Building. MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

Life Insurance Agencies

™ Royal-Victoria Life Ins. Go.

OF CANADA

CAPITAL, - - (1,000,000

Has several GENERAL and DISTRICT agencies not yet
allotted, and is prepared to give LIBERAL CONTRACTS
to energetic, intelligent and reliable agents. To men who
can make a success of a good agency (whether experienced
or not) a splendid opportunity is offered. Negotiations will
be treated in strict confidence, if desired.

Communicate with Mr, H. C. THOMAS, Superintendent
of Agencies, TORONTO; Mr. W. T. STEWART, Superin-
tendent of Agencies, HALIFAX; Mr. ADAM REID, Man-
ager, WINNIPEG; Mr. W. M. HAIGHT, Manager, VAN-
COUVER, or with

DAVID BURKE, AIA, F.88.. General Manager,
Head Office, Mcutreal, Canada

41
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NORTHE RN
Assurance Compan - of London.

EsrasLisweo 1836.

Capital and Funds, 1835
Revenue . . . .

[
$#38,365,000
. 5,714,000

Dominion Dep si 200.000
CANDATAN BRANCH OFFICE
1730 Notre Dame Street. Montreal.

ROBERT W. TYRE, Manzger.

C. E. MOBERLY, Inspelor.

' The Dominion Life Rss’ce Co , wATERL20, Ot
Established 1880,

|
| The Year 18/ was the best the 1 ominion ever had It Gained in the year

| in Amount Assured . 23. 13 per cent.
| In AR Premium Incom*, 27.'3’ " oent.
| In Interest Reciepts, - 21.4 er cent.
| In Assets, . 19.60 p ro'nt.

Its Interest receipts have more than paid all death losses
from the beginning.

Separate branches for Abstainers and Women.

Amountin f.rce January Ist, 1900, $3,646,836.
JAMES INNES, CHR. KUMPF, lisq,

| Vice-Preside
| THOS, HILLIARD, ' y dent

MARTIN
Managing Director. Sup't of Agencles.

ex-M.P., President.

| wTHE

AATIONAL LIF SSURANCE COMPANY

CANADA.

AUTHORIZED CAPTAL, 81,000,000

H. 8. ¢ owland, President, F. Sparling, Secretary,
®. H. Matson, Waraging Diretor.
A gvr;od position 1s open for a repre sentative man in each Prov-

nce,
References reguired,

Address: Head Office, Temple Building, Toronto
CHARLES 6, GLASS, Manager I rovinee of Quebec,

180 ST. JAMES STREET, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330 00 $6,567,079.00
Fire & Life |

North British and Mercantile

Insurance Co.

(HENKI BARBEAU, Fsq.
HON. GEO. A DRUMMOND
[ ARCH'D, MACNIDER, Fsq

Head Office for the Dominion: 78 St. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Frincipal Tow ns in Canada.
THOMAS DAVIDSON, Managing Director

Directors,

€ LANGE>: FIRE INSURANCE COMPANY
IN JYE WORLD.

" Lireral ang -

_/ London and

! \ssets,  $49,782,100,

Wi. M. JARVIS, 8t. John, N.B., General Agent for Maritime Provinces.

LOSSES ADJUSTED PTOMPTLY AND LIBERMLY
RATES WODERATE,

e
SO0 e .

(YLLIITITIELI DL )

o F CSMITHE,
Chief Agent & Resident Secretary.
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THE FEDERAL LIFE

g | Assurance Company
Head Office, - + .+ -  Hamilton, Canada.

4 Capital and Assets , : ‘ . o $2,160,106 92
= i Surplus to Policyholders . . H " - 1,026,36'7.86

el Paid Policybolders in 1900 . . : . . 170,813.68
] ‘ ! MOST O!S_IHAILI POLICY CONTRACTS.

% JAS. H. BEATTY, DAVID DEXTER,

o FPresident, Managing Director,

! J K. MCCUTCHEON,
: Supt. of Agencies.

H.RUSSEL POPHAM, - - . Provincial Manager.

\___ =+ ESTABLISHED 1825. €

, Standard I..ife Assuraﬁce Company

OF EDINBURGH, SCOTLAND.

|
HEAD OFFICE FOR CANADA : MONTREAL. '
|

INVESTED FUNDS, o coiinr e oo $46,300,000

i INVESTMENTS IN OANADA, e e v o, 14,600,000
- § DEPOSITED WITH CANADIAN GOVERNMENT, over ...... ... 3,737,000

Low Rates, Absolute Security, Unconditional Policies,
a Claims settled immediately on proof of death and title. 8@ No delays. @
' -~ HUTTON BALFOUR, D- M. McCOUN, W. M. RAMSAY,

8 Secretary. Assistant Manager. Manager for Canada

£ Municipal Debentures, Government and Provincial Bonds,
& Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED reLarnons, mam o80

R. WILSON-SMITH

FINANCIAL AGENT

i Ot Chromoce-S 151 St, James Street, MONTREAL.
) SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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9 1:iahilify ASSURANCE
mployers’ LIADINY coseonarion
LIMITED
or LONDON, ENGLAND.
O
CAMPAL, .= o o *_  ° $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
— () S—
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Bullding

e ()
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

PHGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Ental)l{nhid.lh Canada in 1804
PATERSON & SON,
— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE
164 St. James Street, MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Aune, A D.1714.)

Capital and Accumulated Funds exceed $16,000,000
e ES——————
One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - HONT!EAI.
T. L. MORRISEY, Manager.

S(;oﬁlsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Seotland,
ESTABLISHED 1824.

Cepital, - = =- = = = °
Total Asse

830,000,000
tal - . ®» & &% = - 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,103,201
North American Department, Hartford, Oonn., U.8-A.
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident Aqmn, Montreal,
MEDLAND & JONES, * . Toronto,
A, U, ARCHIBALD, bad » Winunipeg.

The Imperial Life Assurance Company

OF CANADA,
Which has made a record unparalleled in Canadian Life Insurance, wishes
o secure District Ageuts at Quebee City, Sherbrooke, Three Rivers, St,
Hyaeinthe und other important centres in the Provinee of Quebec, and
would be pleased to pegotiate with energetic and reliable men who ar®
anxious to build up for themselves a lucrative and permanent fncome
Applicationr will be considered as confidential if 8o desired,

E. 8. MILLER, ['rovincial Manager,
Bank Toronto Chambers Montreal.

rve INSURANCE

and FINANCE Ch ron iele

Published every Friday,
AT 151 ST, James S, MONTREAL
1R, WILSON SMIUTH, Proprietor,

e ”MINSURANCE COMPANY
Organised 1792. L OF Incorporated 1794

North America.

_FIRE . . . PHILADELPHIA MARINE.

Capital, - - - $3,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

rovide Q(@aviqg@ © jje

j@ssaraqee @oeie[g

OFr NEW YORK.

Eowaro W. Scor rPresipent.
Twe Best Coweany ror Poucy Howere ano Aaenrer

Buocennrue Adswre,anpGewrirnen Steuwa Remunenarve Busiwt o Comacriona,
aaay Asory 7o vur Hean Oreice on awy or Tus Socwrvs Ginenm Acrure

EVERYBODY 1™ s

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortalily,ecnnomical management and growth,
Its policy-holdeu and friends are satisfied that no more favorable
record has been made by any corapany.
A few live agents vanted,
HON. C. W, ROSS H. SUTHERLAND,
President Managi .

HEAD OFFICE, Globe Bullding, TORONTO.

Capital Authorized - - 81,000,000
" Subscribed, = - 500,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA
WM. GREENWOOD BROWN, General Manage

fire Ins. HARTFORD  Company.

ESTABLISHED -~ ~— 1794,
HARTFORD, CONN.

CASI AS3BTS, - — $10,00%4,697.55
Fire Insurance Exclusively.
GEO, L, CHASE, President.

P, C, ROYCE, Secretary THOS, TURNBULL, Assistant Seeretary
CHAS, E. CHASE, Assistant Secretary

C. RO®S ROBERTSON & SONS, AGENTS, MONTREAL

INSURANCE COMPANY

Phoenix of Hartford,

CANADA CONN. BRANCH

Head Oftice, MONTREAL.

J. W. TATLEY, lu;lger.

Prices of Advertinements on application

Total Losses Paid Since Crgan
Ization of Company . . M

i
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G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securitios suitable for dopnou.hy Insurance Companies alwaye
on hand.
24 and 26 King 8t. West, - TORONTO, CANADA.

DEBENTURES.

Municipal, Government and Rallway Bonds bought and soid,
Can always supply bonds suitable for deposit with Dominton Govern-
ment,

8TOCKS.
Now York, Montreal, and Torouto Stock purchased for Cash or on
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H. O'Hara, H R. O'Hara (Member Toronto Stock
Fxchange), W, J. O Hars (Member Toronto Stoek kExchange),

margin

A. F. RIDDELL & CO.
Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No. 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

(orrespondents in New York, Chieago and London, England,

Telephone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS

(Men @ 8 Montreal Stock Exchange)

Municipal, Government, Railway and Industrial Bonds bought and sold, |

MONTREAL |

THE INSURANCE MONITOR

London and | ancashire Chambers,

The oldest Insurance Journal in Ameries (Established in 1883), Issued
Monthly, The wost comprohensive Insurance Review and commentary
echnical and Popular Articles ;. Field Surveys, ete,

rublished, Legal
‘\--:) number interesting, suggestive, helpful, Three Dollars o Year,
Send for our Catalogue of lusurance Books

C. C. HINE'S SONS,

100 WILLIAM STREET,
NEW YORK, N Y

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO, H. ROBERTS, -

President,
Vice-President
Managing Director

BAITISH & FOREIGN MARINE INSUBANCE (0.,

Capital and Surplus Asscts, $7,660,000

Issues Open Policies 1o Importers and Exporters,
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

| ( The Lancet, London, Eng,

A E. AMES & CO.

BANKERS - - TORONTO.

riien 1 Securities

MUNICIPAL
RAILROAD )
Bouds snitabile for Deposit with Government Always on Han

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
a3 8T JOHN STRERT.
Correspondenta in MONTREAL

LONDON,
NEw YoRrk. Telephone 252

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies and

MONTREAL

Trust estates always on hand.

Members of Monlreal Stock Exetange,

Cable Address : ‘“ HANSON,"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A. W. MORRIS, j

Oanada Life Building,

Telephone 1492, MONTREAL.

[ ABBEY'S
- Efferoescent Salt

| taken dally, brings health to tho
system in a pleasan?,
natural way.

RADNOR....
‘ * Radnor is a purely natural water. brilliant, plea-

santly sparkling, and delicate to the taste.”

|

FOR SALE EVERYWHERE.




FEBRUARY 22, 1901

+canada’s Leading Company.”

The following statement from commencement up to January 1,
1900, amply attests to the successul management of Cavnada’s

Leading Company =

Received from Policyholders, over...
Paid to Policyholders or R« p-e sentatives, over..
Astets credited to Pclicyholde 8, OVET ervovees

e e
Total paid and credited to P li~yholders, over. .$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves busides
OVEE 000 ss0s 4000 509844080 P9I 00 0900 0000 $5,686,000

For every $100 received from its policyholders since organiza-
tion the Canada Life Ascurance Company has already paid
or credited to them over $116.

Total Funds in Nand r ver $20,040,000

NOTRE DARE
Montrea

Head office
CANADA

-

INCORPORATED By

ROYAL CHARTER

The London Assurance

A.D. 1720 .

180
Years Old

E. A, LILLY, Manager

SN e

OFFICE
FOUNDED A.D. 1710
HMEAD OFFICHE

Tbreadnoedle Street. - - London, Eng,

.
Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commnenced business in Canada by
depositing $300,000 with the Dominion Government
for secunty of Canadian Policy-holders.

Upwards

CuARLES F. CLARK, President JARED OHITTENDEN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Kuropean Continent Australia and in London, Eng.

The Bradstreet (':otupny is the oidest and fnancially the strongest
oryanization of ite xind, Working in the one interest and under one man-
age o 11 with isrger ramifications and more ital engaged in its enter-
prise_and more . oney spent in the obtaining an disemination of informa-
tion than any similar fnstitution in the world.

Hr EnEo ( »"‘u-l—ltlulullou Bullding.

ALIFAX Metropolitan Bulldirg, 191 Hollis 8Bt.
TORONTO MeKinnon Bmldlnﬁ. elinda and Jordan Ste,
Vicroria " Board of Trade Building.

WiNNIPRG * 368 Main.
VANCOUVER®  lnns of Court Bailding.

Montreal OfMce, - 1724 Notro Dame 8t.
JOHN A. FULTON Superintendent

e
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company foEqadim\ Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President,

TEHE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - 334,083.00
POLICIES IN FORCE, 28,197

Intending Insurers of all classes of insurable propert; have the optiol
insuring at B"UOK RATES or on the Mutual System, X e

GEORCE RAI?ALL, FRANK HAICHT,
Seo!

vesident. retary.
JOHN KILLER, Inspector. JOHN SHUHN, Vice-President

THE MUTUAL LIFE

Formerly F AN
A ONTARIO 0 C
MUITUAL LIFE ADA
Reserves o i 5
s n | $28,000,000 | B
:J:I: cent IN FORCE of Policy issued
A Company
ASSETS Of Policyholders A POLICY
$8,000,000 By Policyholders IN IT

For Policyholders PAYS

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.
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R (‘mnv(;;.l_:y;;*ﬂ_'—_ MY é}iﬁ_;\ﬂsHIps o il
NORWICH UNION |uoxttMINION LINE STEAMSHIPS

and to LIVERPOOL to via Queenstown

Fire Insurance Society |®® _ " FTRAMERS
r Steamers

Passen Frelght Steamers
OF STEAMER [bullding) 13,000 tons ~ NORSEMAN . . 13,000 toue
M EALTT TRISHMAN " HereY: 1
COMMONWEALTH ., 13,000 tons A N . . . 3,000 1.,
N ORWICH Eng]and Twin-screw, Twin-screw, -
’ NEW ENGLAND . "11,600tons  ENGLISHMAN . 7,000 118
3 Twin-serew, 4L zuln-ncn-'.
Head Office for Canada . . ., . . . TORONTO ' CANADA Toringerow, "P0 008 TURC U"";r'l";m‘;_ 7,000 tona
! DOMINION o 6,620 tons n‘rru.\l:\s ¢ . B 000 tong
JOHN B. LAIDLAW, Manager. | VANCOUVERT ™. v BOMAN . C. . GG
CAMBROUMAN « o 5,000 tons

Montreal Office, Temple Building
2. LammrLE, | | BEAVER LINE

ELDERﬁ DEMPSTER & CO,'S

egular Sallings Between
8T. JOHN, N. B. and LIVERPOOL

Calling at QUEENSTOWN,

Superintendent,

WE print EVERYTHING, from the largest b-ok 15 tns
smallest business card. .

i From Liverpool 5 From :ll. Jnhr, From Halifax
. . v s Tues. Feb. 26th. ... LAKE MEGANTIC .....Fri, Mar. 15th, Sat. Mar 1o
We bind Account Books for Merchants, Banks “ " Mar 3h... LAKE Nl'l'lfl.((lllllt ..... o aunad T ey

: - ] o 2 . {E ONI D sevies O * 2nh, » By
and Railway Companies, and Law Books and Part ' . b SLARE MO0 e ap, R % Ase o
Books, in the most Expensive and the Cheapest - LAKE CHAMPLAIN (. o "% o ARF S

by * 26th
* Montfort carries first class passengers only,
RATES OF FASSAGE :

FIRST CABIN—$47.50 and upwards single, $80.00 and upwards return,

SECOND CABIN 33,00 -unl upw-r-h.‘«),mmul upwards retarn,

STEERAGE, ~To London, Liverpool or Londonderry, $22,00 and $25.00

For further particulars as to freight or passage, Apply 0 any agent of the
Company, or to

19 to 26 8t. Nicholas Street, p— ELDER, UE.PST!Q & Co., "ﬂ\tl'ul
4. _monTRear | THE PEN CARBUN LETTER BOOK

LETTERS COPIED WHILE WRITING

Styles. No order is too large or too small,

No Press No Water No Work No Time
Any Ink Any Paper Any Pon A Perfect Copy
POS’TI VE EVIDENCEJ The simple act of writing a letter produces the copy at the same time
. Have bui ldlng or stock ::::-;l”:;.rlll‘nr:'l:;:ul!:l:h ‘l"‘;-l.ﬁyluur Own paper, your own ink, your own peu
PHOTOGRAPHED BY PRICE. $1.26 AND $1.75 Send for Ciroular,
FOR SALE BY
WM. NOTMAN & SON,

MORTON, PHILLIPS & (0., Ssigaers: Biank Mook Maker,

‘s sad Printers,
1755 and 1757 Notre Dame St, MONT REAL,

THE SISSIBO0 PULP AND PAPER COMPANY

Address all Correspondence to LIMI TED

14 Phillips 8quare, MONTREAL

CHARLSS BURRILY,

o e, AROUND WOOD PULP”  WeYMouth BRIDGE,

Weymouth Bridge, N.8.

Nova Scotia
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
Rovau BuiLoing, PLACE 0'Armes WEYMOUTH BriDGE, N.S. Slssiboo Falle,
ROBERT NIACKAY, President,

CHARLES BURRILL, Muanaging Director, Weymouth Falls,
C. D, DENNIS, Accountant. DIGBY CO, N.S,

Cable Address "'81881800," Watkins, A. B.C, and Licbers Codes.

F.EDGAr, Secretary,

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFIOCE:
283 St. Patrick Street
MONTREAL.




F

s sl 3 .

ERRUARY 22, 1001

INSURANCE & FINANCE CHRONICLE.

269

Raymond Prefontaine, Q.C.,

[

| Qommissioners

)

M.P. Chas. Archer, LL.B.,
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

urance Bullding, MON TREAL.

1 Ins
S 1709 Notre Dame St.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrioters, Solicitors, Gte.
Freehold Buildings, Victoria Street,

TORONTO.

. LL.D., Adam R. Creelman
W M Douglas, H. 8. Osler
$. Maclnnes, F. B, Osler,

3 Osler, Q.0., John Hoskin, Q.U
>4 qu«un W. B. Reymond

0., FW.
|‘)em'um . MoCarthy, D. L. McCarthy, C.

Cable Address : “WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,

for the Provinces of Oanada, Newfoundland

f New York, Vermont and Ohio.

Ince d’ Armes Square, Montreal.
N, A. W.PATRICK BUCHANAN

and the States o
New York Life Buliding, | 4
Ww.J. Waire, QC. Gro, F. O'HALLORA

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public etc
(Merchants’ Bank Bu/\ding)
21 CEORCE BTREET, HALIFAX, N. 8.

G. Weldon, D. C. L, Ph, D., Q. C., Counsel. R. E. Hanis,Q.C,
- ’ Ly P O 3 Henry, LL. B, C.H Oaban, LL.

Cable Address *“HENRY."A. B. 0. Code.

W&

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.
FrANK H. PHIPPEN
Gorovox C. McTAvISH,
North Am
L., The
The Can-

Srewart Turrer, Q.C.
ILLIAM J, TUPPER, (EORGE D. MMy,
Solieitors for the Bank of Montreal, The Bank of British
orioa, The Merchants Bank of Canada, National Trust Co ,
Canada Life Assurance Co,, The Edinburgh Life Assurance C¢
adian Pacific Railway Company, The Canadian Northern K
Hudson’s Bay Company, ete, Canada North-West land Company, The
Ontario Loan & Debenture Company, ete,, ete,

McCURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Ocmmissioners for Ontario, Nova Bootia, Manitoba, British
Oolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 St. James Street, MONTREAL.

D. MoCorumick, Q.C. A. (G, BRookE CLAXTON.

SELKIRK Cross, Q. C,

| Jony 8, Haw,, Q.C,
W. PRESCOTT BHARP,

ALBERT J. BrowN, QC.

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

‘ LONDON & LANCASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

tailway, The |

Bell Telephone Main 771

0. R. Q. JOHMNSON

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, Englana
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

!

|
|

|
|
|

|
|

R. C. LEVESCONTE
WBarrigter, Holicitor, Potarp, etc.,

THE McKINNON BUILDING,
TELEPHONE 689, COR. JORDAN & MELINDA ST8,
CABLE, * LEVESCONTE" ToroNTO, TORONTO

N P. PEARSON, |C. W. ROCHELEAU

\
|
i
|

1EDw1

e A GENT e
| General Insurance Agent
| Yorthern Assurance Company, : S oty
AND (.:unnlillnn Assurance Co,
oyal los o,
| Connecticut Insurance Comp'ny, (:m’nmoml‘llrlur'cn.h:noAuurueo Co
OFrFioRs, British America Assurance Co,

| 17 Adelatde St. Bast TORONTO
'HATTON & MCLENNAN

ADVOCATES,
British Empire Bullding,

1724 Notre Dame St

MONTREAL.
1, CASSIE HATTON Q.C.
FRANCIS MOLENNAN B.A.. B 0L

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.
|

THREE RIVERS, Que
D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITISH

INSURANCE  COMPANIN: |
CORNWALL, ONT. |

|

|

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J, (. MACECHEN, LL B JOHN J. MACCABE,
TRADE MARKS

PATENTS oo

|

TOBERTSON, FLEET & FALCONER

Advocates, Barristers and Bolicitors,

Standard Building, 157 St. James Street,

T MONTREAL
0, J. Fleet

W. Robertson,Q.C. A. Falooner,

|

Wallace MeDonald James A. MeDonald, LL.B,

J. A. McDONALD,

Barristers and 8olicitors.
| People's Bank Bulldings,
| Cuke Street,

« = = ® = * Halifax, Can.

FETHERSTONHAUGH & GO,

Canada Life Building,
Montreal

i
|
Also Toronto, Ottawa and Washington,

Scottish Union and National Insurance Co., of Edinburghl
ESTABLISHED 1824

Total Assets $44,222,472 83
Invested Funds 23,060,472,83
Invested in Canada ... 4 2,020,040.60

Montreal Office: 117 8t. Francols Xavier Street
WALTER KAVANACH, Cllel Agent and Secretary.
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: BANKS B
The Royal Bank of Canada. 'The BANK OF TORONTQ
INCORPORATED 1860 INCORPORATED 1855
HEAD OFFICE: HALIFAX, N.S. Head Ofice - - Toronto, Canady
Capital Paid Up. $2,000,000. Reserve Fund, $1,700,000 _—
e AR SRR, TSNS | QEQUAL . - - . 8890000

.,
HON. DAVID MACKE

PEASE (Office of the Gen, Man,, Montreal,)

General Manager : KEDSO)!
Secretary and Superintendent of Branches : W, B, TORRANCE, Halifax, DIR TORS
Tospectors: W, F. BROCK, Halifax—D. M, STEWART, Montreal. GRORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice Pres,
Branches and Agencies of the Bank. Henry Cawthra, Robm Reford, Geo. J. Cook, Charles Stuar,
ova Srotia,—Halifax, Antigonish, Bridgewater, Guysbore w G. GOODII.HAI

lmukm'(ery Louisburg, C.B., Lunenburg aitland, Pictou, Port Hawkes
bury, Shubennoadie, Sydney, C.B., Truro, '\h-ymnulh | ow 'un. DuNcaN CoursoN, Gen'l lngr ]OCINI Haw sason ll‘l] ;
’ . ’ eclor

ek, St John, Bathurst lk-rrluﬂnr Fralenx-wn. h nglwn oneton,
g'n'nno Sackville, w.;-Lul-nnm‘ Prinos u“" |. ’%na. —
hariottetown, Summerside, In Ontar o,— W ANCHES
ek i, S M i (o Bipten  Toromto  Collinguond Bare  Brockill
‘ Q k Vancouver, Vancouver !nd ( Cobourg Copper CLiff Gananoque  London
orks, Nanalmo, .’.‘;',.. Yowsland, Vietoria, Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
in Newfoundiand.—St. John's, Port Hope St. Catharines Rossland, B.C. Stayner
The DOMINION BANK "% 3
CAPITAL, - - - - 13,000,000. LoNpoN.. Ei The 1 :ngn it
2ad y y llld Midland Bank (Limited
RESERVE FUND, 82,118,068, NEw YORK, :?monnl Bank of Commerce ; CHICAGO, First Vnu:.)l
Directors: Bunk ; MANITOBA, BRITISH CoLUMBIA and NEW BRUNSWICK, Bank
Hox. Sik FRANK SMITH, President. of British North America ; Nova Scotia, Union Bank of llnlm.
T, Vau il W!‘llllm:-ln‘n“‘;m“ Matthows les Bank of Halifax.
‘RN ek, AW, Aust. - 1 Ll ions made on the best terms and remitted for on day of paym en

HEAD OFFICE, - - TORONTO. : BANK OF NOVA SCOTIA

lloolronm 1832,

Agencies !
Belleville, H‘nnmlllu, Nnhp:un Ul-lonh, 0.:2:!‘] m‘:." e 00:0000000 00000 ‘.'mm-&“.
Brampton, ndsay, Oshawa,  Usbridge, | ™e%0Fve Fand.... ...ccoov crnnsnninnniiinne — ,000
o g Montres ,  Orillia, Whithye ™" HEAD OFFICE . HALIPAX, NS,
Guelph, DIRECTORS
ueen Streol West (Cor. Esther Street), Toronto; Winnipeg. JouN ¥, PAvZANT, President, OHARLES ARCHIBALD, Viee-Presidont
. l;‘llluo?&f:::‘)(ﬁrw Iz:n'u“bnrnc) K. L. BORDEX, G. 8, CAMPBELL, J,WALTER ALLISON, HECTOR Mol xngs
ng Stree Jor, h o GENERAL OFFICE, - - TORONTO, Ont
I)nn‘n Street (Cor, Queen), bl
llpuiln. Avenue (Uor. Coll “ H. %:‘.m'm“(‘“"‘ Anager. W. n 'A'l'l(;“(,hhf lllWlm

oge),
Drafta on all \oo llu UnlM suw. Great Britajn and the Oon-

Unent of l‘.n
1l .4 .u.m in all { E 1] In Nova Scotia—Amberst, napol Halit
Lettors ot rau u av o In parts of Europe, Ohina and PRLE gy pronet g o 0 whk dc.uo'- l?.z“ l’h-w.u‘

Japan.
Stellarton, Westville, Yarmouth
T. C. ..ouc" Qoneral Managor In New llruuwlck-ol-pbdl Chatham, Fredericton, Moncton
Newcastle, 8t. John, 8t, Stephen, 8t, Aldnvl (-ub to St, Swphen), Sussex,

THEBANK OF OTTAWA | "hions wianiee. .o ot s

Head Office OTTAWA, CANADA, Ing M 1 and F
Caplital Authorized . Cs 000,000 | 1a ﬂnhrlo—unmnu Arnprior, Berlin and Téronto.
c p e 993 940 In Newfoundland—Harbor Grace and 8t. John's,
Capital (fully paldup) - $ 1,993,94( In West |-¢|u-nn¢m- Jamaiea.
Rest . $1,600,455 In United States.—Boston, Mass,, Calais, Maine and Chicago, m

DIRECTORS :

CHAKLES MAGEE, Prasianr. 0k, HAY, Vies-Pusswmr | M PERIAL BANK ( NK OF CANA n A4

How. Gro, I!:,v ~, Jn, Avax. 'l;n“n, Jonw Inull
A'Ili ACLAREN. . URFNY, oA" r‘L & - pa & .a °
BRANCHES H i . 11700.000
IN ONTARIO DIRECTORS. ST
ALEXANDRIA Hawxrsnuny OTTAWA \ Rar Portace | H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President
Arwrmion Kenwarin Orrawa, Rideas St | Runrnsw WILLIAM RAMBAY., ROBRET JAFFRAY. T. SUTHERLAND STAYNER,
avo-mn :(l:n:;ux tph'uw;’. Bank . | lr‘::rhnu ELIAS ROGERS. Wu. HENDRIE,
imaCkRRIDGH JANA ARRY Sounn LONTO MHEAD OrriCE o « « TORONTO.
Y v (4
Cancsron Prace MATTAWA | Pamsroxs “A.:r::::.:.luml D. R. WILKIE, General '““": E. HAY Inspeetor.
IN MANITOBA IN QUEBRC BRANCHES IN ONTARIO.
Davesin  Winmires  Porvace taPramx | Mostasar, Hul, LAo vTe | Essex 1 11, ::t lbona. Qr&m“
SuawiniGan, Faces, Fergus, Listowel oronto
GEO. BURN, Qeneral Manager. D, M. FINNIE Loc, Manager | ":,!u“m. S:“,.‘:“‘” 1y ...[. W,
Agents in Canada, New York, Chicago Bank of Mont eal, BRANCH IN QUI:B
I Merchants Nati | k Mox
o e o i 54 , BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Agents in London, Eng, : Parr'e Bank, Ltd a Man, Portage La Prairie, Man, Calgary, Alta.
Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man
' ( Stratheona Alia, Golden, B.C. Vancouver, B.C
{ Nelson, B.C. Revelstoke, B.C.
CAPITAL PAID UP $1,2¢5,700  RESERVE FUND $200,000  A“*¥Ts—London, Kng, ""”‘,f.',":"','.‘.;"’ L,’i;.'.{“"'n...""“'“"“'
Profit and Loss Acount $17,687.27 Letters of 1:‘-4::-‘ ued neg ";l ranche Nth| dard Bank of
Head Office, = = = - Toronto ScuthAfries Liuled ey oabe Soony, Ta
DIRCTORS : tstablished 1835 Incorporated 1871
G. R R OCOUKBUKN, ., Pres DONALD MACKAY, m Vien Pres,
Hom, J.C, Alkine, A5, rvin , Evq, KD, Perry, Eaq., éllyo!,bu. nAlerx BA“K'HG co v
John Hallam, Faq.
CHARLES MCGILL, Geveral Manager,
Capital Paid Up, mo,ooo . Reserve Fund, $475,000
BRANCH!S
Alllston :-‘-" Willlam Newmnrket ead Office, m N. 8,
Aurora ngston Ottaws Board of Directors
Bowmanville Lindsay [ Poterboro y President; 0. WILLOUGHBY AXDERSON, £8Q., V.-P
Qukinghan, Q. - yeidy 7 e Ty ﬁ:i’:’iﬂ'ﬁ?'h .J. G. THOMBON, Kaq.,W. N. w:e-mn Esq. M D,
0"'""' ¢ :":““ Foren ! l.’l!"‘,':.“d" :u.ucl,l.uhm ‘A, ALL Inspector,
Seott fngton Sts. B b,
TOKONTO x u.-‘.-n & lor. .:.AS n‘;-m:wc :n‘homh N..‘l. Oanning , N.l New Ohugo'N 8. Mhno,us
nll" & Kichmond Sts, Branch, Il:" .‘“.‘ . l‘l‘“‘”‘.w. .“ M “
\ ’
AGENTS ; Bridgewater, Middleton, 'Inhu,
1ONDON, ENG.— h" * Bank u-n-d mu K & lUlOPHNlI w
onnals, NEW YORK-— n..d ational Bank aud the Ageuts Bank ofl _ London, Purrs Bank, Limited’; New Yut. nﬂh National Inl‘
«iireal.  BUSTUN-Kliot National Bank., Suffolk Nutioval Bank; Dom, of Canada, The ranghes
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blished in 1817, Incorporated by Actof Parliament
$12,000,000.00
00

7,000,000.
510,084.04

CAPITAL (all pald T M e AN
Resorved Fund, . « T | .
Undivided Profits, . - =+ =+ * °

—

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

ox. LORD STRATHCONA AND MOUNT Hos. (i’. A. DRUMMOND
i, Hox: LS M G, President Vice- President.

[~
ROV AL, )
1 PATERSON, Esq, | B. GREENSHINLDS, Eaq.  Sir W.0. MACDONALD
|A( In‘::.'.:-‘,' l"mq‘q A. F, Gavwr. Esq. JAMES Ross, Esq.

R G, Keip, Esq.

E. S.CLOUSTON, General Manager.
A, MAC nln:nb;,"h,\:l Inspector , and !-Mﬂ:raxﬂhom{::::u.

CrousToN, Inspector
JAMKS AIRD, Secrotary. ¥. W. TAVLOR, Asslstant Inspector

BRANCHES IN CANADA :

MONTREAL H. V. MEREDITH, Manager,

GVTARID ONTARIO. ONTARIO. Lower Provinces. British Columbl,
Almonte Hamilton, Torouto, Chatham N.B., Greenwood
“'.v).'|"'. Kingston, « Yonge St Fredericton, NB Nelson,
Brantford,  Lindeay, Branch  Moneton, New Denver
Hroekill o  London, Whallaceburg  St. John, N.,r "Z.".
OLtaws, minster,

Chathatis  grti, QUEBEC, Rossland,
‘|>-‘-’-::-ml: Peterboro  Moutreal Syduey, Vancoaver,
Fort William, Ploton, “OW. . Br. Namitobak $.W.T. Vornon

Wderieh Saruia, “ Seigneurs Winnipeg,Man Vietoria,
p e < g stratford, St. Br. Calgary, Alta
Gueipt 8. Mary Point St.Chs, Lethbrid

Quebec. Regina, f

NRWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

15 GREAT BRITAIN LONDON, BANK OF MONTREAL, 22 Abehuareh Lane
F.C., ALEXANDER LANG, Manager A

NEW YORK, R, ¥. HespeEN, and J. M, GREATA,

rED STATES
CHICAGO, BANK OF MONTREAL, J. W DEC,

s Wall Street
Manager
BRITAIN : LONDON, The Bank of England, The Uunion
Bank of London, The London and \\'nnu_u\u-v.ur Bank, The National
Provinelal Bank of Fug. laverrool, The Bank of Liverpool, lLid,
scorLAND, The British Linen Unmtnny Bank, and Branches
HANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
he Bank of New York N B.A National Bank of Commerce in
k. BosTON, Merchauts National Bank, J, B, Moors & Co,

ixrae UN1
(gents,
GRA

ANKERS IN GREAT
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The
Canadian
Bank

of

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$8,000,000.

REST
$2,000,000,

|
\ J.v(."n; elle,
\

v X
|\h ¥raLo, The Marine Bauk, Buffalo. SAN FRANCISCO The First
National Bank. The Auglo Jalifornian Bank. |
THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charterin 1840.

ital Pald-Up £1,000,000 Stg. - - Reserve Fuud £3235,000 Stg

Unp!
LONDON OFFICE, 4 OLEMENTS LANE, LOMBARDST,, K0,
cu}}nﬂ' l:)' l)ll&lU‘l’Ol&l.H in
H. Brodle enry K. Farrer .J. B. Kendall
‘john James Cater Richard H. Glyn Frederio Lubboek
Gaspard Farrer E. A. Hoare John Paton
sieorge D, Whatman Secretary, A. G Walll
HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
. STIKEMAN, General Manager. J. ELMSLY [nspeci.r
Branches in Csuada,
PROVINCEOF ONTARIO PROVINOR oF NOVA PRONINCE OF MANI-
London - Winni S
Halifax nipeg
a’l‘;“l’;’: Syduey, Cape Breton, Brandon
Toronww s PROVINOE OF BRririsu
Midland PROVINCE OF NEw COLUMBIA,
Kingston BRUNSWIOK. Asheroft
Uttawe 8t, John Atlin
- Froderiewon Vietoria
PROVINCE OF QUEBEC s5-10 Vuel ver
Moutreal Yusox DisTRicr, Greenvood
Quebee Dawson City Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States,

NEw YORK.
152 Wall Street) W. Lawson and J. C, Welsh, Agents.
SAN FRANCISCO,
120 Sansome Street) H, M. J. MoMichsel aud J R. Ambrose, Agents

1 sudon Bankers—The Bank of Eogland ; Messrs. Glyn & Uo.

nk of Liverpool, Secotlaud — Natlonal
chos. Ireland — Provineial Bank of
jonsl Bank, Limited, sand branche
Zoaland—Union Bank of Aus-
tile Bauk of India, Limited Wasi
«d Krsuse ot Clo Lyons—

Lreland, Lim
Australin=Union B
wralia, Andia, ' uins
Indies- Ccloninl Bavk Part -
( -edit Lyonusis,
s lssuesCircular Notes for Travellers avallable tn all parte of the world

it T e e

Commerce

DIRECTORS
Hox, Gro, A, Cox, President. ROBT, KILGOUR, Kaq., Vice-Pree,
W. B, Hamilton, _ Jas, Orathern, Eaq, Matthew | tt, Kaq.

5 John Hoskin K O, LL.D,
. H. Massey, Esq. A. Kingman, Esq.

B. K. WALKER, General Manager. J, H. PLUMMENR, Ara't Gon, MAnager
A.'H. Ireland, Chief Inspector, and Supt. of Branches.

the Bank In Canada)

ONTARIO
Hamilton
London
Orangeville
Ottaws

Paris
Parkhill

Branches of

Bt Catharines; Toronto

| Ayr
arnis Toronto Je,
Sault B:.

| Collingwood
arrie | Dresden 1
1 Belleville | Dundas | | Walkerton
| Berlin \ Dunnville wrie, Walkerville
| Seaforth | Waterloo
| | Simeoe Windsor
| Peterboro’ Stratford Woodstogk

Port Perry | Strathroy
| Fernie

Gree
Kam

Fort Frances
| Galt
| Goderieh |
Guelph |
MANITOBA,
Winnipeg
B, COLUMBIA, |

Blenbeim
Brantford
Cayugs
Chatbam
QUEBEC,
Montresl
YUKON DIst
Dawson ‘
White Horse

New Westiinster
Rossland

Sandon
Vaneconver
Victoria

Atlin Nanaimo
Cranbrook Nelson
In Great Britain
o0 Lombard 8t., E C, 8. Cameron Alexander
In the United State

LONDON Muanager.

New York, San Francisco, Portland, Ore., eattle, sh.,, Skagway, Alasks
Bankers In Great Britalm
THE BANK OF SCOTLAND, .« .o LONDON

MESSRS. SMITH PAYNE & SMITHS, LLONDON,

Caorrespondents)

INDIA CHINA And JAPAN-—-The Chartered Bank of India, Anstralia snd
Clbins. GERMANY—Deutsche Bank, FRANCE—Lagard Frores & (le,, Parls,
HELGIE M—d. Mattbieu & Fils,, Brussels. HoLLAND—Disconto Maatsch
pij  ATSTHAIIA AND NEW ZEALAND-— Union Bank of Australis, Lim
Bank of Australasia, S0UIH AFRICA—Bank of Africa, Ltd. Standard B
of South Afriea Ltd, SovrTi AMFRICA- London and Brazilian Bank, Ltd.
British Bank of South Ameriea, Ltd, MEX100—Banco de Londres y Mexico.
BErMUDA— Bank of Bermuda, Hamilton WesT INDIES~Bank of Nova
Seotin, Kingston Jamaica, Colonial Bank and Branches
| NEW YOouK ~American Kxebsuge Natlonsl Bank. CuicAco
| Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paid-upCapital . . « «+ + =« =« $2,500,000
Reserve Fund . . o« o e $2,080,000

BOARD OF DIRECTORS :
Wa. MOLSON MACPHERSON, President . 8. H. EwiNa, Vice-President.,
W. M. RAMSAY, SaMmukL FiNLEY, J P. CLEGRORN,
H. MARKLAND MOLSON, Lr.Cor. P, C. HE*SHAW,
James Evnior, Gen. Manage:
A. D.DurNroRD, Chief Inspector and Superintendent of Branehes.
W, H, DRAPER, H. Lockwoob, W. W, L. CHIPMAN,
Inspector. Asst. Inspectors,

Northern

BRANOHES,

Alviuston, Ont.  Kingsville, Out., Owen Sound, Unt, Toronto, Ont,
Aylmer, Unt., Knowlton, Que, Port Arthur, Ont,, Toronto Jot Ont
Bmlvi‘llo. Ont., London, Ont,, a:oboc.qu-., 1 ton, Ont,
Calgary, Alta Meatord, Unt , velstokeStation, Valleyfield, Que.
Chesterville, Ont., lonutd, Que., B.C. Vauncouver, B.C,

linton, Ont., WSt Cather- Ridgetown, Out.,  Vietoria, B.C,
Exeter, Ont. ine St. Branch, Simeoe, Ont. Vietoriaville Que

Frasorsille, Que., Morrisburg, Ont., Smith’s Falls, Ont., Waterloo, Ont.
Hamilton, Ont,, Norwieh, Ont., ~ Sorel, PQ Winnipeg, Man.
Hensall, Ont., Ottawa, Ont., St. Thomas, Out,  Woodstoek, Unt,
AQESTE IN CANADA
British Columbia— Canadian Bank of Commerce, Manitobs and North
West- 1 mperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundiand—Bank of Nova Scotia, St. John's, Nova Scotia—Halifas
Bankir uom‘;uyﬁ Bank of Yarmouth, Ontario—Canadian Bank of Com-
meree, f)omln on Bank, Imperial Bank of Canada, Prince Edward Isiand—
Mcichants’ Bank of P.E.1.. Summerside Bank. Quebac—Eastern Townahips
oauk, Yukon Territory, Dawson City-Bank of Brivsh North Ameriea
AGENTS IN KUROPE:
Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Liverpool Limited. 1reland —Munster and 1 ¢ nstes
Baunk, 1id, France, Paris—Soeiété Geénérale, Credit Lyonnals. Germany,
—Deutsche Bank Belgium Antwerp — La Bangue d'Anvers, Chins
and Japan—Hong Kong and Shanghal Banking Corp'n.
AGENTS IN 1k UNITED NTATES:

w York—Mechanics’ Nat. Bank, National City Bank, Hanover Na,

London—Parr's Bank i

vonsl B , The Morton Trust O Boston—State  National Bank
Kidder, Peabody & Co. Portland, Mal Casco Nat, Bu k. Chi s First
Nationsl  Bank,  Clevelsnd—Uommereial Nat. Bank. Philadelphia—

Fourth St. Nationul Dank, iiladelphia Natlonal Bavk  Detruit- state
savings Bank.,  Buftaio- The City National Bavk., Milwaunkie Wi
consin National Bank of Milwaukee. Minneapolis—Firet Nation: | Bank
Toledo—Secono Nadorni Bok Butle, Montans—Firnst National Bank

san Frapeisec —Canad'an Bank of Commerce thar d, Oregon— Canadian
Bank of Commerce Seattle, Wash,— Boston National Bank
&e Lollections mede in all parts of the Domimion, sha 1etarns promptly
remitted st lowest rates of exehange. Commercinl Lettors of Credit and
Otreniar Latteare tepp st swailahiain sl varts o fova world, als
ayuble at all banking peiuts in the Dominion,
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THE EQUITABLE

LLife Assurance Society

OF ’I‘HE Ul\ll <D H'l‘ATbS

Forty-First Annual Statement, for the Year Ending December 31, 1900.

ASSETS. ln . E
remium Receipts... 8
Bonds and Mortgages....... $45,411,662 86 | Interest, Renh,gtc PRI “:-;g;; ;gz 2 9
Real Estate in New York, including ;
the Equitable Bullding. ...... +.ovy.eeos +r 24,467,368 62 | Income ....ouo v, . NSEESiLE SRS 35&,(!)7,130 9%
United States, State, City and Rail- — :
Value over comt, $IOSTL LU e o 162,896,244 00 DISBURSEMENTS. ‘
P :
BN Svuted OL. Buede "’.‘.i "’d‘s 25,371,587 00 i g;:,“f‘ Claims............ . $14,860,052 15
Policy Loans........ sosesesserseacesssons 7,372,645 27 wm?,‘,"t's_”.".’e”‘k&'"d divndend 5,039,038 75
Real Estate outs'de of Vtw \ork Annumen.. seoasssos ! 668,923 o8
ineluding 12 office buildings ........... ..... 13721356 50 | Surrender values..oom. ..o ‘ 9|5,443 7
Cl:.l:m:l:“}ll:?.l‘u and Ttuat Lom 12,718,576 56 Dividends to Policyholders............ 3.4 1,640 o5
Balance due from -gems ........... 524,183 14 gud Policyholders ... . $15965.999 30
ommissions, ndvemsm ) "n e
e T S 596989 54 | ;':;'lg:?-sfebur . g pﬂ g S-g;&g% L
sbursements . 4,692,571 10
Prle:ul:.ms dueand in proces-n ofcol 4101,447 00 | Sinking Fund. 7
Deferted Premiums...... -......ooees 2,416,003 00 | T ats ot Sands poschatod 236,160 o0 1}
Total Assets.......o..ccoomen: . $304,598,063 49 ‘l Disbursements... $36,499,126 5§
We hereby certify to the correctness of the above statement,
FRANCIS W, JACKSON, Awditor, ALFRED W. MAINE, 2nd Auditor,
‘ LIABILITIES. ASSURANCE.
rn!l‘::;:';‘eljll::;:“(;:fR“ﬂ\e)s’-’i[‘;‘;:g% :’g INSTALMENT POLICIES STATED AT THEIR COMMUTED VALUES,
v Outstanding Assurance................. $1,116,875,047 00
Total Liabilities ...... R ..$238,460,893 48 it s -

SUPPIUS ovvcvves it e $66,537,170 0F New Assurance..... oo $207,086,243 00

We hereby certify 1o the correctness of the above statement, ‘The Reserve, as per the independent valuation of the N, Y, Insurance
Department, is $235,032,907. For Superintendent’s certificate see Detailed Statement,

J. G. VAN CISE, Actuary. R, G.HANN, Assistant Actuary,

We have examined the Accounts and Assets of the Society, and certify to the correctness of the foregoing statement,
WM. A, WHEELOCK, J. H, DUNHAM, C. LEDYARD BLAIR, C, B. ALEXANDER, GEO. H, SQUIRE,
Special Committee of the Roard of Directors,

JAMES W, ALEXANDER, ZFresident, JAMES H. HYDE, Vice-President,
GAGE E. TARBELL, 2nd 1'ice-President GEORGE T, WILSON, 37d Fice-Pres.  WILLIAM H. MCINTYRE, 4tk Vice-Fres,
WILLIAM ALEXANDER, Secretary THOS. . JORDAN, Comptroller, SIDNEY D. RiPLEY, 7weaswrer,
JAMES B, LORING, Agrstrar EDWARD W. LAMKERT, M.D,, and EDWARD CURTIS, M.D., JAedical Directors
DIRECTORS.
J, W, ALEXANDER, JAMES H. HYDE,
LOUIS FITZGERALD JOUN A STEWART, LENI . MORTON, JACOB . SCHIFF, JEFFERSON COOLIDGE
CHAUNCEY M. DEPRW, A J, CASSATT, WM. A, TOWEK, JOHN SLOANE, u GUST BELMONT,
WM A WHEEILOULK, ROBY. T, LINCOLN DO, MILLS, CHAS, S SMITH, S WM. € VAN HORNE,
MARCELLUS HAKTLEY, 1.J ASIOK, GEOJ, GoULD WM ALEXANDER. THOMAS T. ECKERT,
HENRY G, MAKQUAND, GAGE E TARBELL, GEO. T, WILSON, JORN J, McCOOK, A. VAN SANTVOORD,
CORNFELIUS N. BLISS, MARVIN HUGHITT, LDeWITT CUYLER H. C HAAKSTICK, JAMES I, DUNHAM,
GEORGE H sQUIRE, WM. H. MCINIYRE, F.W. LAMBERT, DANVID M, MOFFAT, ¢ LEDYARD BL, AIH
THOMAS D, JOKDAN, SAMUEL N, INMAN Ho M, ALENANDER, SIDNEY I, RIPLEY, WM. H. BALDWIN,
C. B ALEXANDEN, BRAYTON IVES, JoF b NAVARRO V. I SNYDER, ITHOMAS 8 You \l.

GEO. W, CARLETON, ALANSON TRASK, M. E. INGALLS, JUSEPH T, LOWE,

1
i
N. B—~FOR FURTHER PART]CULARS SEE DETAILED STATEMENT j

Published by R. WILSON-SIHTH, at 151 St. James Street, Standard Chambeu, Montreal.



