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BOARD OF DIRECTORS.

8m DONALD A. SMITH, K. C. M. G., M. P.,
Mr. WM. C. VAN HORNE,...................................
“ RICHARD B. ANGUS,...................................
" T. G. 8HAÜGHNE88Y,............................................
“ EDMUND B. OSLER, .....
" SANDKORD FLEMING, C. E..C.M.Q.,
" GEORGE R. HARRIS, of Messrs. Blake Bros. & Co., - 
“ RICHARD .1. CROSS,of Messrs. Morion, Bliss A Co., -
“ WILMOTH. MATTHEWS,...................................

IIox. DONALD M u lNNES,Senator, -
His Honor Likilt.-Govbknor GEO. A. KIRKPATRICK, -
Mr. THOMAS SKINNER,...........................................
Gkn. SAMUEL THOMAS, - ...................................
Mr. JOHN XV. MACK AY, - ....

MoNTRtUl .
ilo.

• ilo.
- do. 
Toronto. 
Ottawa.

- BqHTOK. 
Nrw York.

Toronto.
Hamilton.
- Toronto. 
• London. 
New Yokk.

da

OFFICERS.
Mr. XVM. C. VAN HORNE, l'rendent, .... Montreal

T. G. SHAUGHNESSY, Vice*President, - do.
“ CHAS. DRINKWATER, Secretary^ ----- do.
“ GEO. M. CLARK, Chief Solicitor,.............................. do.
" GEORGE OLDS, General Traffic Manager, - do.
“ I. G. OGDEN, Comptroller,.......................................do.
“ THOS. TA IT, Assistant General Manager, - - - - do.
•• W. SUTHERLAND TAYLOR, Treawnr, - - do.
" D. McNICOLL, General Passenger Agent, ... do.
“ W. WIIYTE, Gen, Supt. Western Division, - - - Winnipeg.
“ C. W. SPENCER, Gen. Supt. ICastem Dindon, - - Montreal.
“ H. ABBOTT, Gen. Supt. Pacific Dindon, - - - Vancouver.
“ J. VVr. LEON ARD, Gen. Supt. Ontario & Quebec Division, - Toronto. 
“ H. P. TIMMERMAN, Gen. Supt. Atlantic. Division, - St. John, N.B. 
“ P. A. PETERSON, Chief Engineer - Montreal.
“ C. R. HOSMER, Manager of Telegraphs, ... do.
“ 1j. A. HAMILTON, land Commissioner, - Winnipeg.

II 4 0,, Y Ml K )HY J Deputy Stir ft ary and Registrar of
’ \ Transfers, 1 Queen Victoria St., London. E.C.

RiiiFW 1 European 7 raffle Agent, 67 aihl CS 
AK< HER BAKER, j King William Street, - do.

Agents of the Bank <>f Montreal, 59 Wall St., Transfer Agents, - New York.

EXECUTIVE COMMITTEE.

MnWM.t . VAN HORNE, 
Mil T. G. SHAUGHNESSY, 

GENERAL OFFICES,

Sir DONALD A. SMITH, K.C.M.G., M.P.
Mr. RICHARD B. ANGUS. 

MONTREAL
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(Canadian pacific ülaihvay (Company.

THIRTEENTH ANNUAL MEETING

Retort ok Proceedin'i.< 'T the Thirteenth Annual 
Meetino ok the Shareholders, held on

WeDNESDAA , THE 4TH DAY OF APRIL,
1804.

The meeting assembled, in conformity with the notice 
convening the same, at noon, at the General Offices of 
the Company at Montreal. The President, Mr. ffm. C! 
Van Horne, took the chair, and the Secretary of the Com­
pany acted as Secretary of the meeting.

The Shareholders present in person, and by proxy 
were ascertained to represent 257,571 shares of the Com­
mon and X207.492 of the Preference Stock of the Com­
pany.



The notice tailing the meeting was read by the Secre­
tary as follows :—

THF. CASAI*1 AN PACIFIC RAILWAY COMPANY.

NOTH'T TO huarkiiolders.

The Thirteenth Annual Meeting of the Shareholders of this Company for 
the election of Directors and the transaction of business generally will be 
held on Wednhbday, the 4th day of April next, at the principal office of 
the Company, at Montreal, at 12 o’clock noon.

The Common Stock Transfer Books of the Company will close in 
Montreal and New York, on Saturday, March 24th, and in London, on 
Mondayi March 12th. The Preference Stock Books will close on Friday, 
March lfith. All the books will lie re-opened on Thursday, April 5th.

By order of the Board,

Montreal, February 21st, 1894.

CHARLES DRINK WATER,
Secretary.

The President submitted the following Report on the 
affairs and operations of the Company for the year ended 
31st December last, which was read by the Vice-President:-



CANADIAN PACIFIC RAILWAY COMPANY*

THIRTEENTH ANNUAL REPORT
OF THE

Directors of the Canadian Pacific Railway Com­
pany for the Year ended December 31st, 1893

To the Shareholders
A balance sheet of the affairs of tin* Company at 31st 

December, 1893, and th<i usual statements relating to the 
business ol the year are submitted.

The gross earnings for the year were ....... ................$20,^62.317.44
The working expenses were .................. •• 13,220,901.89

And the net earnings were..... ................ ............. 7,741.41b 05
Add interest earnrxl on deposits and loans................. 209,802.87

7,951,278.92
Deducting the fixed charges [accrued during the year.

(6k a • ‘"I.,... ...................................................... 6,338,597.22

The surplus was .... ........... ............................ • • 2,012,681.70
From this a supplemental dividend of 1 per cent, 

wne paid August J7th. 1893, and a full half-yearly 
dividend of 2$ per oent. was paid Vehrnarv 17th,
1894............. !........................ ....................................... 2,275,(100.00

Leaving a surplus carried foi w ard................. • 337,681.70
Surplus of previous years................................................ 6,923,531.44

Total surplus carried forward.................................. - • • $ 7,261,213 14
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The working expenses lor the y err amounted to 68.07 
per cent, of the gross earnings, and the net earnings to 
3t).03 per cent., as compared with 60.67 and 39.33 per 
vent, respectively in 1<<92.

The earnings per passenger per mile were 1.69 cents, and 
per ton of freight per mile 0.87 cents, as against 1.69 and 
0.84 cents respectively in 1892

The earnings and working expenses of the South East­
ern Railway, which is worked by the Company for the 
account of the Trustees, are not included ; nor are the 
earnings and working expenses of the Qu’Appelle, Long 
Lake and Saskatchewan, and the Calgary aud Edmonton 
Railways included, these lines being worked temporarily 
by your Company

The following is a comparative statement of the earn­
ings and working expenses of the Railway for the past 
six years :—

1888. 1884. 189tl 1891. 1893.

Passe il g tiro — $ 3.800,883 18 $ 4.623,474 tN) * 4 774.713 76 $ 5,450,789 46 $ 5,5*6.316 40 $ 6,666,204

Freight................ 8,017,313 66 9,667,719 34 I0.10h.644 02 12,666,540 26 13,330,540 19 12,673.075ft

Mails..................... 268.344 Vt 864.044 .‘32 356,088 61 516,098 45 483,922 58 496,184 49

Express ............... 244.247 13 247,6i Hi 70 260,368 43 288,633 25 302.289 34 883,975 39

Parlor and Sleep­
ing <’iira............. 1x7,119413 234,103 14 '268.096 76 .3113,546 09 331,202 7.3 880,470 10

Telegraph A Mis- 
oelin hocus .... 682,062 99 *47.191)93 786.767 40 1,007.489 47 1,406,110 53 U22.V7 IS

Ti.e» 1 #13,186,686 flu $15.368,138 48 $16,552,52898 $20,241.096 9* $21.409,351 77 $20,962,317 41

Exiiensch .. 9,324,760 *58 9,211,302 27 10.232,828 47 12,281.43611 12,989.14H 21 13,220,90139

Net Earnings —| $ 3,870,774 92 $ ri,127,836 16 4 6.299,700 51 $ 3,009,669 87 $ 8,420.347 56 $ 7.741,416 Of-

The past yei r opened unfavourably ; a closely follow­
ing series of severe snow storms, with unusually cold
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weather, made the w<>rking of the line ditfieuit and 
expensive, and at the same time impeded the traffic of 
the country, and both the gross and net earnings of the 
Company suffered in consequence. Until the year was 
nearly ended, your Directors hoped and believed that the 
losses of the lirst quarter would be made good, the har­
vests everywhere having turned out fairly well ; but the 
extraordinary decline in the price of wheat and tin1 
depression in trade on the Pacific Coast resulted in an 
unexpected and heavy loss in earnings during the last 
two months of the year, and a Increase m earnings has, 
therelore, for the first time to be reported

The causes of the depression in ihe United States did 
not prevail in Canada to any great extent, beyond the 
low price of wheat. The decline in the value of silver 
affected British Columbia somewhat, but the loss in busi­
ness from this cause was not large The extreme depres­
sion which has prevailed in our neighbourhood naturally 
made itself felt Travel was much reduced, and even 
that resulting from the World’s Fair failed to make good 
the general loss

A large amount of wheat from the last crop is still in 
the hands of the farmers or in the lovai grain elevators 
on the line, awaiting a favourable turn in the market. 
It is only an improved wheat market that is required to 
bring a revival in business. The farmers at present are 
short of money, and this ailects the Company's most pro­
fitable business—the u wards traffic, lumber and general 
merchandise. The Company’s losses have been entirely 
west of the Great Lakes. Its eastern lines have shown 
un reased earnings.

The Minneapolis, St Paul & Sault Ste. Marie Railway 
(the so-called “ Son Line ”) and the Duluth, South Shore
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and Atlantic Railway have both suffered severely, in 
common with all the American lines west of the Great 
Lakes, from the extraordinary depression prevailing 
there. Their Hour, lumber and iron irathe, all of great 
importance, were particularly affected; hut these lines 
are in excellent condition, well equipped and most 
favourably situated for commanding traffic, and a revi­
val in trade will enable them to quickly recover : indeed 
ihey are already showing an improvement.

It would he idle to attempt to forecast the results of 
the present year. There is no financial trouble in Canada, 
nor sign of any. but so long as the abnormally low prices 
of grain continue, everybody engaged in trade will natu­
rally keep on the safe side and there will be no marked 
development of traffic; there are however, indications of 
improvement in various directions

Fortunately your Company has been able to rnaki 
ample provision against such a state ol affairs ; it is in 
a position to withstand a long period of depression if 
need, be, without iueonvcuieiice.

Notwithstanding the unsatisfactory traffic results, the 
Company’s position at the end of the year was exceed­
ingly irood, as will be seen by reference to the balance- 
sheet . tin Station Balances, Accounts Receivable and 
Treasury Assets lb r providing lor Current Liabilities, 
Accrued Fixed Charges, and the dividend payable m 
February on the ordinary stork and in April on the pre- 
lerence stock, ex ceding the accumulated surplus.

The China mil Japan steamships of the Company have 
shown a healthy in- reuse m profits each year since the 
line was established. The experience of the Company in 
this trade indicates the need of a more frequent freight 
service, mil youi authority will be asked for the building, 
at the discretion of the Board and at such time as the
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general conditions of trade may warrant, two freight 
steamships to supplement the three passenger steamships 
now in the line.

The Company's telegraph, express, sleeping cars, grain 
elevators and lake steamers have all maintained or in­
creased their profits.

No interruptions of t.raliic and no serious accidents 
occurred during the year.

While the utmost economy in working is constantly 
sought, your Directors have been unable to see anything 
in the situation and prospects to justify any temporary 
savings at the expense of the safety and efficiency of the 
railway—savings which are usually found expensive in 
the end—and the property has therefore been maintained 
in excellent condition throughout

The expenditures for improvements and additional 
equipment during the year were considerably less than 
were approved bv the shareholders at the lasl annual 
meeting.

Five hundred and thirty-seven timber bridges, aggre­
gating 47,847 lineal feet or 9.0Ü miles, were replai >d with 
permanent work, and on eighty-one more the permanent 
work was partly done ; 188.14 miles of the main lines were 
relaid with heavy steel rails, replacing lighter rails which 
have been utilized elsewhere—only the difference in th< 
weight of the rails being charged to capital in such vases. 
The other items for which capital was expended will be 
found in Appendix “C.”

The very heavy expenditures tor improvements are 
nearly at an end. The timber bridges remaining after the 
present year will be mostly of such a character that their 
replacement may be spread over a number of years. For



12

the present year $714,%5 will he required for permanent 
bridge work and other improvements of permanent way; 
$137,150 for Terminal Yard and buildings at Toronto, and 
for Montreal Terminals ; $115,230 for various build­
ings, sidimrs, and spurs, additional fencing and miscella­
neous improvements; $75,000 for substitution of heavy 
rails for lighter, representing difference in weight ; 
$105,000 for a steamer for local service on the Pacific 
(’oast. $125,000 for acquiring a proportionate interest in 
the “Soo Line ’ Sleeping Cars, and $250,000 for other 
rolling stock and equipment, making a total of $1,612,345 
fur improvements and equipment. Estimates showing 
in detail the improvements and additions required and 
chargeable to Capital Account will be submitted for your 
approval.

No new lines an- contemplated beyond the completion 
of the Itcvelstoke (28 miles) and Temiscamingue (50 miles) 
branches, the work on both of which is well advanced. 
The Eganville branch is completed and in operation.

Four per cent debenture stock has been issued to the 
amount <>i Cl,000,000, to take up the remainder of the 
Consolidated Mortgage bonds of the Duluth South Shore 
Sr Atlantic, Railway, which had been guaranteed by your 
Company As a result of this transaction, now com­
pleted your Company holds in its Treasury, for the 
security of the Debenture Shareholders. $14,600,000, 
D S. S & A Consolidated Mortgage bonds, (the entire 
amount issued) $3,000,000, 1) S. S. & A. 4% Income Cer­
tificates, (th“ entire amount issued) $5,100,000 1) 8. S. 
tV A preferred stock, and $6,100,000 D S. S. & A. ordin­
ary stock . the amount ot preferred and ordinary stock 
held constituting a majority of each class.

At the last Annual Meeting expenditures to the extent 
of $8,000,000 were authorized for improvements and
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equipment according to estimates submitted, and lor the 
completion of the Moosejaw Section of the Souris Branch, 
connecting with the “Son” Line, and for the Revelstoke 
and Temiseamiugue branches and for the acquisition of 
the Eganville line; but owing to the unfavourable out­
look for business the expenditures were curtailed, and an 
issue of £1,820,000 of 4 preference stock was found 
sufficient for the year.

During the year the North Western extension of the 
Minneapolis, St. Paul & Sault Stic Marie Railway was 
completed to the International boundary, and your Com­
pany’s branch line connecting therewith was completed 
from the International boundary to the main line near 
Moosejaw, forming together the shortest line between St. 
Paul, Minneapolis and the Pacific Coast, and, by means of 
their several connections, the shortest line from Chicago 
The new line is not only shorter than any other but it is 
the most favourable in point of gradients. The newline 
was opened in September, too late in the year to affect the 
year’s results.

The branch line southward from Revelstoke has been 
completed for a distance of 10 miles to a point below the 
most diilii'ult navigation of the Columbia River.

The section of the Alberta Railway between Dunmore 
and Lethbridge has been brought to your Company’s 
standard and taken over by it, in accordance with the 
terms ol the lease approved at the last annual meeting.

You will be asked to approve an agreement for a lease 
of a line of railway from Nakusp, on the Upper Arrow 
Lake (Columbia River), to the Slooan silver-mining 
district, about 34 miles, at a rental of 40 per cent, of its 
gross earnings, and on the same general terms as hereto­
fore approved in the case of the Shuswap & Okanagan
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Railway. This short lino of railway will he a most 
important factor in the development of the Kootenay 
District, and i! it expected to create a considerable traffic 
for your main line. The railway in question is promoted 
!>y the Govern meat of British Columbia, at whose instance 
your Company is called upon to undertake its working.

You will be asked to authorize a lease on similar terms 
of the Nicola Valley Railway, in British Columbia, which 
is likewise promoted by the (loventmeut of that Province 
It is intended to reach th- coal fields in the Nicola Val­
ley, about Ô0 miles from Spence's Bridge, on your main 
line, and your Directors look upon it as of much import­
ance, both as alfeeting the cost of the Company’s coal 
supply and as affording a valuable traffic.

You will also be asked to approve and confirm an 
agreement of lease by which the Atlantic & North West 
Railway Company leases to this Company in perpetuity, 
the completed portion of Sectio i 5 of that company’s line, 
extending from Renfrew to Eganville, a distance of 18.!* 
miles; the rental to be a sum equal to \'/ per annum on 
the bonds issued in aid of the undertaking not exceeding 
Sin,(Km per mile

In order to protect the Company’s interests in the (’row’s 
Nest Pass your Directors found it expedient to expend 
•$06,250.18on surveys, etc. during the year, and for similar 
reasons, to expend 81(1,1(58.30 in surveys of other lines 
which expenditures you will be asked to approve.

The semi-annual dividends have hitherto been declared 
in December and .Tunc, and paid in February and August. 
The Directors recommend that after the present year (1894) 
the dividends be made payable on the 1st April and IstOctn-
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ber, so that the results lor each year may be definitely 
ascertained before the dividend is declared lor the last 
half of the year, and so that the books may he -dosed at 
one time for this dividend and for dividend on the pre­
ference stock and for the annual meeting

The Directors have under consideration the conversion 
of the ordinary shares into sterling stock, in accordance 
with the by-law adopted by the shareholders at the last 
annual meeting, but some technical difficulties have yet 
to be overcome.

LANDS.

The sales of th-‘Canadian Pucili lands last year were 
93.184 acres for 8296,288, ail average priee of +3.17 per 
acre, as against 230,308 acres for <7 i8,(jlK. an average 
price of 83.25A per acre in 1892.

The sales of Manitoba Sonth-Western Railway lands for 
1893 were 14,lti4 acres for 8,>7,569, an average price ol 
84 06 per acre, us against 1(11,109 acres foi $007.009, an 
average price of $3.76| per acre in 1892.

The total sales for 1893 oi Canadian Pacific and Mani­
toba South-Western lands were 107,348 acres lor $352,847, 
an average price of $3.29 per in re, against 892,407 acres 
for $1.355,618 in 1892. an average price of $3.46 per a- re

Of the lands previously recovered by the Company from 
cancellation of sales 10.365 acres were resold during th<* 
year at a profit of $3,824.



The position of the Canadian Pacific land gtant at 
December ‘list, was as follows ■—

Acres. Acre*.
Origin*Kirant. . .................. ................. 25,00(^000
Surrendered to Government nm’er agreement

of Mardi Hotli, lMStl........................................ 0,793,014

18,200,986
The Company has earned on account of it*

Souris Branch Land grants........................... 1,411,200

19,018,180
Sales to Dec 31st, 1898 ............ 3,847,139
I«sb cancelled in 1893......................... 21,341

-------------- 3,820,79s

Quantity of land unsold................................................ — 15,792,388

The position of the Manitoba South-Western 
laud grant at the end id’ the year was as follows

Total i -rant ............................................................  1,390,800
Sales to I tec. ; H St, 1893...................................... 298,714

Quantity of land unsold........................... ................................ 1,098,080
Columbia and Kootenay Land Grant..................................... 100,000

Total land owned hy the'f ompany.. 17,080,474

The amount received from Town-sites during the veai 
after deducting all expenses, was #15,243.9b

The Company s lands are seldom sold to new immi­
grants, but generally to those who have already establish­
ed themselves ou free homesteads, and who from their 
improved conditions are aille to increase their holdings 
hy the purchase of adjoining railway lands; therefore an 
unfavourable season in agriculture is sure to be un­
favourable as regards land sales. The established farmers



have had little money to spare for lands during the past 
year, and the land sales have eonsequently been light ; and 
the receipts from Town-sites have likewise suffered.

Although the year was not a good one for the farmers, 
in view of the very low prices of grain, there is little 
ground for the sensational reports which have been 
occasionally published concerning their situation They 
are at least as prosperous as the people in agricultural 
districts elsewhere in the world, and more prosperous 
than the majority.

it should be remembered that although the price of 
wheat in the world’s markets has never been so low, the 
western 'farmers have on several occasions received no 
more for their wheat than at the present, for the reason 
that the cost of transportation has been greatly reduced 
in late years. At the same time the purchasing power 
of money has largely increased, so that, generally 
speaking, the situation of the farmers is relatively better 
than it was in other had years in the past. There is no 
more reason now than there ever has been to doubt the 
future of agriculture.

In respect of fertility of soil and cost of production and 
transportation the Canadian Northwest is not inferior to 
any of the large wheat producing regions of the world, 
and the quality of its wheat is superior to any other ; the 
successful outcome of its competition cannot therefore 
be doubted.

For the Directors,
Wm, C. Van Hoiine,

President
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CONDENSED BALANCE SHEET—December Slst, 1893.

BALANCE PUE OX TOWN-SITE SALES.
Deferred Payments.............................................

ADVANCES.
South Eastern Railway.......................................

ADVANCES ON LAKE AND FERRY
STEAMERS.........................................................

MATERIAL AND SUPPLIES ON HAND.... 

«STATIONBALANCES.ACCOUNTS RECBtXs

201,401 51

1,004,780 53

085,140 28 

2,241,170 58

$238,420,508 80
I G. OGDEN,

Comptroller.

* $1,975,000 ha.< been transferred from this account to “ Acquired Secur­
ities" since the last annual report.

nary 1st, 1804.
Accrued to date not due •

1,470,222 07 
314,704 20

DIVIDEND ON ORDINARY STOCK, de­
clared December and payable in 1804.............

DIVIDEND OX POUR PER CENT. PRE- 
h ERENCE STOCK, 3 months declared De­

cember and payable in 1894...............................

1,784,080 27 

1,025,000 00

04,240 00

Net earnings for years 1888 to 1803 inclusive, 
after payment of all fixed charges and 
dividends.......................................................... 7,261,213 14

$238,420,508 80



CONDENSED BALANCE SHEET—December Slst, 1893.

COST OK ROAD.

Main Line.............................. $137,051,933 .'IT
Lines acquired or liolil under 

lierpetnal lease.................... 2ii,6J0,054 28
Itrancli Lines.......................... 11,321,607 7o

---- ---------------$171,007,315 35
NnTF^

In addition to tlie properly 
represented by lliel'olcg, ling 
ligures, tlie Coin pane owns 
17,000,474 acres of land.

EQCIPMENT.

Rolling Stock............................. . 15,3,03,ISIS OS
Lake Steamers........................ 483,452 00
Shops and Machinery (Mont­

real llochelaga, Perth and
C„ ion Place)................... 1,2811,703 85

------------------- 17,103,225 22
( HINA AMI .IAPAX Si'll VMslIll’S AND

AITIKTENANCES........................................... 3,'814,327 10

actjr 11; KD sKcritrms
HELP AGAINST DKI1KN-

TPKK AND PKF.I FRENI I

STUCK ISSl'EP.

CAPITAL STOCK.................................................

IOlli: 1 1 1! CKN-r, PREFERENCE STOCK..

MORTGAGE PONDS.

1st Mortgage, bonds,
5 percent............£7,101,500 $34,008,033 33

Canada Central 1st 
Mortgage, amount 
of issue, £500,00(l.$2,4.33.333 

Sinking Fund de­
posited with Gov­
ernment ............. 1,500,000

Balance at maturity................ 850,000 00
Canada Central 2nd Mortgage,

0 p'r cent ............................ 073,133 33
Due Province of Quel ate on 

Q. M. O. A U. Kailway, 5
I«T cent............................... 3,500,000 00

Due Province of Quebec on 
North Shore Kailway, 5 per
(•out........................................... 3,500,000 00

A lgoma Branch, 1st Mortgage,
5 lier cent............................ 3,650,000 00

North Shore Railway, 1st 
Mortgage, 5 per cent...........  616,119 67

Schedule “ A " cost................... 10,506,944 06
Xdvanced on Atlantic A North 

West Railway, Eganville
Branch................................... 256,782 37

Advanced on Montreal A 
Ottawa Railway.................... 403,305 30

UFA I. ESTATE. realizable.

Lands at and near Montreal. 200,520 05 
Hotel and other hull,lings at 

Vancouver,and Fort William
and Bailli' Springs Hotel, 
held by Trustees for the
Company................................ 875,677 51

APVANCKS ON LAND.

Interest advamssl on Land 
Grant Bonds to date.............. 3 311,721 66

Less—Surplus Re­
ceipts from Town-
sites................... $680,055 56

Net proceeds sales 
of Lands of M. S.
W. Col. Railway. 518,036 si 1,108,002 37

BALANCE DUE ON LANDS SOLD.
Deferred Payments.............................................

BALANCE DUE ON TOWN-SITE KALES.

Deferred Payments............................................
ADVANCES.

South Eastern Railway......................................
ADVANCES ON LAKE AND FERRY 

STEAMERS........................................................

FOCK PER CENT. CONSOLIDATED DF.1IEN-
TCRE STOCK .................................................

20,257,122 63

1,166,207 16

2,112,720 20 

2.405,563 24

251,401 51 

1,604,780 53

LIN'D GRANT BONUS First 

Mortgage.
Amount of issue..$25,000,000 00 
Loss—A mount re­

deemed A can­
celled................  20,574,000 00

----------------- 1,426,000 00
Amount held in trust by 

Dominion < iovornment, not 
bearing interest................... 1,000,000 00

3,426,000 (Ml
Land Bonds 31 |ier cent, in­

terest guaranteed by Dom­
inion Government............... 15,000,000 00

CI'KRKNT LIABILITIES.(including Vouchers
and Pay Rolls)....................................................

INTEREST (IN FUNDED DEBT AND 
RENTAL OF LEASED LINES.

Coupons not presented, in­
cluding amounts due Jan­
uary 1st, 1894...................... 1,470,222 07

Accrued to date not due.......  314,764 20

DIVIDEND ON ORDINARY STOCK, de­
clared December ami payable in 1804.............

DIVIDEND ON Font PER CENT. PRE- 
685,140 28 I-1’.REN! E STOCK, 3 months declared Dc-

$ 65,000,000 00 

6,424,000 00

48,088,086 33 

39,810,675 (HI

18,426,000 00 

2,878,008 78

1,784,0,SO 27 

1,625,000 (10



AI>YAN< i:s ON LAM).

Interest advanced on Land
Grunt Bonds to date............. 3 I’d 1,7-1 (Hi

Ijess—Surplus Re­
ceipts from Town-
sites...................$680,055 50

Net proceeds sales 
of Lands of M. S.
W. Col. Railway. 518,930 si 1,108,002 57

------------------------------------------- 2,112,72!)
BALANCE DUE ON LANDS SOLD.

Deferred Payments............................................ 2,495,503

BALANCE DLL ON TOWN-SITE SALKS.

Deferred Payments........................................... 251,401

ADVANCES.

South Eastern Railway......................................... 1,004,780

ADVANCES ON LAKE AND FERRY

STEAMERS...................................................... 085,140

MATERIAL AND SUPPLIES ON HAND.... 2,241,170

«STATION BA LANCES, ACCOUNTS RECEIV­

ABLE. MISCELLANKors SECURITIES

AND ADVANCES........................................... 4,390,458

1 >OM 1N ION G( >V KRN M ENT, amount duo for

mail transportation and adjustment old 
accounts, (since paid)........................................... 250,403

TREASl'RV ASSETS.

Temporary Loans on Security. $2,092,144 48
Cash in hands of Treasurer

and Paymasters................... 435,627 84
Cash in Bank. .... ................... 7,700,826 49

-------------------- 10,294,598

53

Land Bonds 31 per cent, in­
terest guaranteed by Dom­
inion Government.............. 15,000,000 00

( ERRENT LIABILITIES,(including Vouchers

and Pay Rolls)...................................................

INTEREST ON FUNDED DEBT AND 

RENTAL OF LEASED LINES.

Coûtions not presented, in­
cluding amounts due Jan­
uary 1st, 1894..................... 1,470,222 07

Accrued to date not due.......  314,704 20

02

DIVIDEND ON ORDINARY STOCK, de­
clared December ami payable in 1894.............

DIVIDEND ON FOUR PER CENT, PRE- 
MjdŒNCESTUCM 3 months declared De­
cember and payable in 1894.............................

( ASH SUBSIDY FROM IK)M- 

1N1QN GOVERNMENT.......  25,000,000 00

BONUSES FROM PROVIN­

CES anu MUNICIPALITIES.

LAND GRANT.

646,000 30

3,825,798acres sold, amounting 
to........................................ 12,300,303 70

6,793,014 acres taken by 
Dominion Government..

I G. OGDEN,
Comptroller.

$238,420,508 80

* $1,975,1100 has been transferred from this account to “ Acquired Secur­
ities” since the last annual report.

Iamss—Expenses, cultivation 
rebate, and 10 per cent, on 
Land Grant Bonds taken in 
payment..............................

TOWN SITES.

Amount received from sale of 
Town Sites, not covered by
Land Grant Mortgage.......

Loss—Ex|ienditure improve­
ments, grading, clearing, etc.

Surplus receipts 1889 to 
1893 applied against
Advances on Land Bond 
interest................................

SURPLUS EARNINGS.

10,189,521 (HI 

22,489,824 70

2,495.839 55

2,676,308 08 

580,999 23 

2,089,309 45

680,055 50

Net earnings for years 1888 to 1893 inclusive, 
after payment of all fixed charges and 
dividends......................................................

18,426,000 00 

2,878,008 78

1,784,980 27 

1,025,000 00

04,240 00

25,640,000 30

19,993,986 15

1,409,253 89

7,261,213 14 

$238,420,508 80
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■SCHEDULE “A

Securities Acquired and Held Au ainsi 

Stock Issued.

Atlantic A North-West. Railway, j>er cent. Guaranteed 
Stock ...........................................................................

Columbia & Kootenay Railway 4 per cent.First Mort­
gage Ronds,....................  ...........................................

Manitoba South Western Colonization Railway, ■'> per 
cent First Mortgage s........... .............................

North Shore Railway 5 pier cent. First Mortgage Bonds.

Duluth South Shore A Atlantic Railway
4 per cent. Consolidated Mortgage, guaranteed

u Income certificates..............................................

“ Preferred Stock, (constituting a majority.) ..

Ordinary Stock, (constituting a majority.)...

Minneapolis, St. Paul & Saul! Ste. Marie Railway.
Preferred Stock (constituting a majority.)

Ordinary Stock (constituting a majority.)

Souris Branch, First Mortgage Bonds, £400,000...........

Pacific Steamship First Mortgage Bonds, £720,000,........

Debenture

$ 3,240,000 00

003,500 00

72,000 0O 

131,400 00

14,600,000 0*> 

3,000,000 00 

5,100,000 <0 

0,100,000 00

3,533,400 0o 

7,(00,600 00 

1,940,166 67 

3,504,000 00

0
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Fixed Charges 1893.

£7,1 VI ,500 1st Mortgage Bonds 5 p.c..........................$ 1,749,931.66
$7,000,000 Province of Quelw 5 p.c..................  360,000.00

£99,600 North Shore 1st Mortgage 5 p.v................. 24,236.00
£200,000 t an ad a Central 2nd Mortgage 6 p.c .... 58,400.00

“ 1st “ Sinking
Fund........................................................ 51,100.00

£200,000 St. Lawrence and Ottawa 4 p.c................. 38,933.34
$2,544 JHK) Man. S. W. Col. By. 1st Mortgage 5 p.c. 127,200.00

Toronto, Grey and Bruce Rental............  140,000.00
£4,007,381 15s. kI. Ontario and Quebec Debentures 5 p.c... 975,12(1.56
$2,000,000 Ontario and Quebec (ordinary) 6 p.c.. .. 120,000.00
£1,330,000 All. N. W. By. 1st Mortgage, less

Government proportion.. .................... 136,333.34
£750,000 Algoina Branch 5 p.e.................................. 1S2.500.00

South Kastern By. rental, l arnham to
Brigham Jet............................................ 1,400.(Ml

Rental Mattawamkeag to Vance boro • 23,800. (X)
Rental New Brunswick Railway system. 356,199.66 

4DguMNTURa Stock.
Issues for general purges .......... £ 3,458,125
Issue for China Japan Steamers. 720.000
Issue for Souris Branch ..... ... 1,004,000

£ 5,182,125 *1,008,737.(hi

issue for acquiring Mortgage Bonds 
of Roads of which principal or in­
terest is guaranteed by C P. R. :

One year on...........................  £ 2,945,000 $ 573,293.33
Six months on. ................... 56.(MM) 5,353.33

£ 8,182,125 $1,687,433.60 

Against which has been collected interest on
guaranteed securities ................................. 564,000.00

-------------- $1,003,433.66

$6,338,597.22
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Receipts and Expenditures 18!*3.
Kiotiits.

Cash and Treasury at^ets on band 1 >eeeinl>er
Slat, 1802 ............................................ |8424/i66.12

Surplus revenue (aa i*jr statement) ............$2,612,681.70
Land D<partment.

Proceeds of land stiles ..............$239,191 15
1/688 expenditure ....................... 83.992.76

*15.0,198.39
lleduct amount remaining in 

deft rre< 1 pay ments................ 90,133.51

Ontario and Quebec RaiLeay System.
Net proceeds sale of real estate at 

M ontreal and Ton into — > 5< », 7i »1.97
Amount received from ( n> of 

Toronto on account of tilling, 
etc., on lakr front.............. ... 88/00 00

litmuses.
Provincial < lovern nient, subsidy

on Souris Branch............... .. $85,102.50
City of St. John, N I’.................. 38,600-00

Amount refunded by Dominion Govern­
ment on account of amount retained in 
connection with construction of main line.

($6,064 ss

139,201 97

123,702.60

92,172.79
Consolidated Debenture Stock, l per cent. 

Amount issued for acquiring guaranteed
securities........................................................  4,866,666.72

I'rcftrenre Stock, 4 per cent.
Issued on account of amount authorized at

last meeting, £‘1,320,fit mi realizing............. 5,763,460 00
llalances on Toun Site Sales.

Amounts collected from deferred payments. 47,720.54
------------------------13,710,971.10

$22,335.526.22
Add increase in current liabilities....................... ........ 83,709.15

Station Halances, Accounts Receivable and Miscellaneous 
securities.

Bnlnm-e at December 31st, 1892................... $5,908,887.03
* Balance at Decemtier 31st,

1893.......... .............................$4,396,458.08
balance due from Dominion

Government... ........ ......... 250,403 02
------------------- 4,646,921.1(1

Add ditlerenee....................................................  1,261,965.93

$23,681,201 30

* This amount 1* reduced Ky the transfer of securities from this account
to acquired securities.”



O

ExI’ENDITVHIW

Interest on funded debt and rentals of 
leased lines due January 1st, 189!’.. and
accrued to that date.................. ................ $1,788/213. «15

Construction branch line#(Schedule “B”). 2,465,560 44
Additions and improvements main line 

ami branches (Schedule “C”)................ 1,854,601.98
Additions and improvements leased lines

(Schedule “ Dv)........................................ 385,011.79
Rolling stock, shops and machinery........... *278,449.33
Telegraphs, extensions and additions ....... 35,165.69
Hotel ami other buildings at Vancouver 

and other points» held in trust........... ...  152,973.96
(Rina and Japan steamships and appurten­

ances, expenditui • during year in com­
pletion ....................................................... 18,158.52

Supplementary dividend made Dee., 1892, 
ami paid February, 1893.......................... $650,<>00.00

Supplementary dividend made June, 1893,
and paid August, 1893 ................ ......... 650,000 00

---------------- 1,300.000 00

Advance».
Land Department.

Interest advanced on Land tirant Bonds. $652,414.09 
Deduct surplus receipts from 

town sites—Total proceeds of
sales............. ..................... $89,468.34

lieduct expenditure for clear­
ing, improvements, &c........  74,214.35

$15,243.99
Net proceeds Man.

S.W. Col. U. lands. $61,906.88
Deduct amount re­

served for payment 
of advances from 
Province of Mani­
toba ......... ......... 20,664.36

---------------  41,341.52 56,586.51
---------------------------- 595.828.58

Lake Steamer» and. Car-Ferri/ Boat*.

Amount advanced on construction of ................... • • 30,370.73

Carried forward.................... ....... $8,904,334.36



I>rought formtrd. *\wu,:;;;4.3r>
1 ntjuired SecurUu■*.

balance on $14,000,000 Duluth, South Shore 
«V Atlantic Ry. Ronds

And for <1,000,000 Duluth, South shore a 
Atlantic Ry. Income Vert.iti. atcs.

$5,100,000 Duluth, South Shore a Atlanti 
Ry. I‘referred Stock.

*<>,100,000 Duluth, South Shore A Atlantic 
Ry. Ordinary Stock.

-------------- $5,238,o66.<*o

For $3,533,400 M., St P. A- S. Ste M
Preferred Stock

l or $7,000,60'i M., St P. A S. Ste M
Ordinary Stock.

------------- 4S7.978.80
I or Atlantic A North \\ eat Railway. 1st

Mortgage Bonds, on Egan ville Branch 250,782.37 
l or Montreal \ Ottawa Railway, 1st Mort­

gage Bond*...................... .......... 403,395.30
-----------------0,386,222 05

$15,290,550.98
Deduct material on hand, decrease.............. ............ 54,728 22

SI5 235,82s. 70

Add Treasury aaseta Decemko 31st, 180.; $10,294,598-81 
Leas amount for accrued tixed charges.. 1,849,226.27

----------------- 8 445,372.54

$23,681,201.30
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y'HKDULE “H”

CONSTRUCTION H RANCH LlNES
(row's Neet Pas* Brandi ................................ * «6,256.28
Revelatoke Brandi ......... .......................... 140,446.16
Souris Branch ........... ........................ . • • * *93 >668 • 76
Lake Temiseamingue Col. Ry. ........... ••• 311,005.04
Preliminary surveys oi pn -jecied linos ■ ••• 16,163.30

SCHEDULE 11 G.'’

Details of Expenditure on Additions and 

Improvements During 1898.
MAIN LINE

Qierec to Cai.landbh '503.7 milks.)
Permanent Bridges ................................. * 8,381.36
Additional sidings..................... .............. 3,711 02
Additional buildings, stations and yards 28,630.24
Additional fencing.................................... 5,259 77
Yard, engine house, etc.. Outreinont. • .. 4,565.1 Hi
bubetitmion of heavy rails and fastenings,

less credit for lighter raiL remo\ed---- "3,795.65
Widening < uttings, embankments, tilling

trestles .................................................. 17,506.03
Hochelaga Yard.—Altérât ions ami im­

provements ........................................... 1,468.08
Elevator at Quebec................................... 44,988.38
Coal chutes (Ottawa, < arleton, Chalk

River)........ — . • ...^.................... 5,931.04
Improvements. Louise Embankment,

Quebec.............. • •. ...................... 3,150.00
-.................. $ 197,388 43

CaI LANDER TO Foin Wil l l.\M (653 4 MILKS.)
Additional sidings......... ................... • •• 6,100-78
Substitution of heavy rails and fastenings,

less credit for lighter rails removed.... 20,051.15
Additional stations and buildings...........  2,462.00
Additional fencing —............................. 2,589 36
Right of way and perfection of title...... 1.968.1 <
Widening cuttings, embankments, tilling

trestles.....................................  210,753.76
Permanent bridges........................... ......... 45,489 16
Coal chutes (North Bay and Chapleau)• • 4,579.90
Settlement of disputed claims, original

^instruction.............................................. 374.15
----------------S 294,368.43

Carrinl forvarti.......................................... S 491,750.86



Hrovghl forward...............................................
Kokt Win» km io I >on au» \ 1449.5 mi lee.)

Elevators at Fort William .... ........ $ 27,781.57
Improving water supply......................... ♦>,555.14
Permanent bridges.................................... 242,400 19
Right of way and perfection of title......... 1 .sx*>. 82
Additional sidings.................................... 12 2472.87
Additional fencing.................................... 2d,701.5]
Substitution of heavy rails and fastenings,

less credit for lighter rails removed----- 210,401 .os
Additional buildings, stations and yards. 108,117.54 
Widening embankments, filling trestles 3250,342 04 
foal pockets (Winning. Can more and

Ignace)........................ ........................ 773 40
Extending Fort William coal dock ..... 1,199.22
Elevator at Winnipeg........... ... ... 202.50
Miscellaneous..........................  . . ......... 1,832.09

1 ton41 j) t<> Pacific Coast (45s miles.1
t ar shops, yard and wharf, Vancouver. . $ 17,922 0;5
Additional stations and buildings.........  3,7:4.71
Widening embankments.. ................... 14,421.02
Right of way and perfection of title.... 4,714 21
Additional fencing.................... ............. 1,80s 81
Additional sidings.......    24.205.79
Permanent bridges................................ 102,5s ».02
Water supply............................   203.244
Miscellaneous ......................................... 1,497 80
Expenditureon Government

section.................................. 43n,*>64.08
I .es?— A111011 n t recei ved 1>< >111 

horn in ion Government un- 
<ler award of arbitration... 120,4924.80

------------------- 2410,170.88

if 491,750.80

$ 772,032 53

S400.4248.21

Total <>n Main Line........................................... *1,724,827 t>o
BRANCH FINES.

South Western Branch (loo. 1 miles)........ S 1,009.00
Emerson Branch 1 04 5 miles)........ 5,707.07
Selkirk Branch ( 22.5 miles) ... 220.9,4
Stonewall Branch ( 18.0 miles)........ 54.05
Stobie Branch ( 5 0 miles)........ 118 57
Mission Branch ( 10.1 miles 1........ 1 ,*21:5.04
Algon a Branch —

Right of wav and fierfection of
title....................... .............. * 1,750.88

Additional fencing ............... 4,2400.35
Widening cuttings, embank­

ments, filling trestles ........ 81,308.57
Additional buildings............... 5,2434.91
Additional sidings................... 239.04
Permanent bridges................. 3,220.82
Substitution of heavy rails and 

fastenings, less credit for
lighter rails -emoved.........  24.003.27

--------------- *120,109.84
------------------ * 129,774.240

*1,854,601.90
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SCHEDULE ‘ D.”

Details oi Expenditures on Leased Lines. 

ONTARIO .v ijlEBEi RAILWAY SYSTEM.
Now workshop» and improvements at

Toronto I unction........................ ....... $ 2,09<i. 75
Substitution of heavy rails and fastenings,

loss credit for lighter rails removed .. . 28,326.10
Right of way and fierfeetion of title...........  14,290.57
Permanent bridges...................................... «554.23
Widening cuttings, omoankments, ballast­

ing. etc..........................................  72,820.71
Additional fencing........................................ 1,970.86
Improving water supply ........................ 2,410.94
Additional sidings.... ............................... 33,2^*6.33
Additional stations and buildings............. 23,530.23
Station and yard and improvements at

London, Out................................................ 14,330.87
Docks at Windsor.......................................... 3,037.89
Yard at Cote St. Antoine............................. 19,256 26
Coal chute» (Havelock and Smith’s Falls).. 759.73
Company's proportion of cost of overhead

bridge, Dundas street. Toronto............. 9,060.00
Miscellaneous................................................. 1,593.44
Terminals at Toronto.

Toronto real estate................  S 3,083.25
Account alternative site .... 44.210.71

--------------- #47,293-9#)
------------- $276,501.87

ATLANTIC AND NORTH-WKST RAILWAY.
Widening cuttings, embankments, tilling

trestles, etc.................................................  $ 56,870.32
Additional stations, buildings and yards 13,384.27
Additional sidings.......... ............................... 4,501 56
Additional fencing .... .......................... 2.464.16
Right of way and perfection of title...........  8,075.79
Improving water supply ........................... 1,344.36
Permanent bridges..................................... 9,641.72
Substitution of heavy rails ami fastenings,

less credit for lighter rails, removed.......  7,957.17
------------- $104,239.34

MANITOBA S.W. COLONIZATION RAILWAY.
Additional stations and buildings............... $ 313.42
Right of way and perfection of title............. 90.00
Additional sidings.................................  •• 160.34
Additional fencing ..................................... 7.191.69
Widening cuts, embankments,filling trestles 4,496.04

------------- $12,25149

Oirrii’fl forward.................... ........................ $399,052.70



Brought forward........... ........................ .......... $393,052.70

<X)LUMB1A AND KOOTENAY RAILWAY.
Bridges .............. .............. ............ . $ 340 0«r>
Grading........................................................... 647.2H
Right of way and perfection of title...........  16.30
Survey of Kootenay Lake to St. Mary’s River 596.49

$ 1,601.02
Deduct amount charged in 1892 on survey. 9,641.93

Dedu t 8,040.91
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Statement of Earnings for the year 1893.

From Passengers........... .............. ....................... $ 5,65(1,204 9o
'• Freight............................................................ 12,673,075 3s
“ Mails........ ..................................................... 496,134 49
“ Express...........................................................  333,975 39
* Parlour and Sleeping Cars ............................ 380,470 lo

‘ Telegraph and Miscellaneous—.................... 1,422,457 18

$20,962,317 44

Statement of Working Expenses for the year 1893

Conducting Transportation......................................  $3 27,511 72
Maintenant» of Wav anil Structures....................... 2,808,677 34
Motive Powet................................................ •• 4316,469 02
Maintenant* of Cars.................... .................. ........... 831,195 50
Parlour and Sleeping < ar Expenses....... ................ 85,138 10
Exfietises of Lake Steamers. .......................... 134,549 63
General Exjenses...................................................  ■ 1,281,603 28
Commercial Telegraph.............................................. 335,736 80

*13,220,901 39

Statement of Eovipment at December 31st, 1898.

Locomotives ...........................  578
F irst and second class Passenger cars, Baggage cars, and

Colonist sleeping cars....................................................... 575
First class sleeping and dining cars...................................... 86
Parlour cars, Official and Paymasters’ cars....... ............... 30
Freight and cattle cars, (all kinds)....................................  14,505
Conductors’ vans........................................  207
Board, Tool and Auxiliary Cars and steam shovels.........  522
l ake Steamships, " Allierta,” “ Athabasca,” “ Manitoba” 
Pacific Steamshijis, “Empress ol China,” “Empress of 

Japan,” “Empress of India.”



Description ok Freight carried during the years

Dmcriitios. 1891. 1892. 1893.

Flour.............................. Barmin 2,318,999 2,480,563 2,514.103
Grain.............................. Bushels. 24,894,141 29,309,887 23,036,715
Live Stock ..................... Head. 309,639 375,292 332,689
Lumber........................... Feet «30,699,098 700,209,056 668,176,926
Firewood ...................... Cords. 121,010 145.280 170,294
Manufactured Articles. Tons. 985,000 1,055,533 1,114,195
All other Articles......... Tons. 860,789 898,501 978,193

Freight Traffic.

1891 1892. 1893.

Number of Tons carried----- • 3,846,710 4,230,676 4,226,969
Ntimlter of Tons carried one mile. 1,391,705,486 1,582,554,352 1,453,367,263

Earnings per Ton |>er mile — 0.91 cents. 0.84 cents.
________

0.87 cents

Passenger Traffic.

1891. 1892. 1893.

Number of Passengers carried... 3,165,507 3,258,789 3,311.247
Number of Passengers carried one 

mile.......................................... 320,659,836 328,838,647 334,307,590

Earnings per Pass, per mile .. 1.70 cents. 1.69 cents. 1.69 cents.
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Traffic Train Mileage Year 1893.

Passenger 
Freight. •

Total.

Mileage. Earnings
Earnings per 
Traffic Train

Mile.

(i,130,732 $ 6,828,777.50 $1.11
8,385,880 12.490,034.23 1 49

. 14,522,012 $10,327,811.73 $1.33

The above earnings lor traffic trains include earnings 
f rom Mails, Express and Sleeping Cars, but do not include 
Lake Steamers, Telegraph, Elevators, Rents, Sic., the net 
profits from which amounted to #1,104,219.28.

Expenses per Traffic Train Mile for Year 1893.

Expenses per 
Traffic Train 

hx penses. Mile.

Maintenance of way...............................................$2,808,677.34 0.193
Motive fiower.......................................................... 4,316,489.02 0.297
Maintenance of vara.............................................. 831,195.50 <»-057
Traffic and general expenses..............................  4,764,253.10 0.33

$12,750,614.96 $0.877
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And the Repo.t having been considered it was moved 
by Mr. Win. C. Van Horne, seconded by Mr. T. U 
Shaughnessy and unanimously
Resolved,

That the Report on the affairs of the Company for the 
year ended 31st December, 1893, now submitted be 
adopted.

The President submitted and explained an agreement 
for a lease of the Nakusp and Slocan Railway alluded to 
in the Report, and the same having been considered it 
was moved by Mr. Wilihot D Matthews, seconded by 
Mr K Boissevain, and unanimously 
Resolved,

That the Shareholders present and represented at this 
meeting do hereby approve of and adopt and confirm the 
agreement for a lease executed between this Company 
and the Nakusp and Slocau Railway Company dated the 
9th August, 1893, and the Directors are hereby authorized 
to cause a lease, in pursuance of the terms and conditions 
set out in I he said agreement, to be executed on the part 
of this Company by attaching thereto its corporate seal 
and the signatures of its President and Secretary

The President explained negotiations which had taken 
place with the Nicola Valley Railway Company for a 
lease of that Company’s railway as described in the 
Report, and the subject having been considered it was 
moved by Mr. Richard J. Cross, seconded by Mr J, Alex. 
L. Strathy, and unanimously 
Resolved,

That the Shareholders hereby approve of and authorize 
a lease by this Company of the Nicola Valley Railway, 
extending from Spence’s Bridge, B.C., into the Nicola 
Valley, a distance of about 50 miles, paying as rental



I here for K) per veut, of the the gross earnings , the lease 
to he for such period as the Directors may agree upon and 
to be on thi- same general terms as heretofore approved 
in the case of the Shusvvap & Okanagon Railway, with 
sm h security tor the development of the coal fields by 
the Nicola Valley Company as the Directors may consider 
advisable ; and the Directors are hereby authorized to 
enter inn such a lease and to cause the same to he exe­
cuted on the part of this Company by attaching thereto 
its corporate seal and the signatures of its President and 
Secretary.

The President submitted and explained the terms of a 
proposed lease of a portion of Section No. 5 of the 
Atlantic and North West Railway relerred to in the Report, 
and it was moved by Mr. James Ross, seconded by Mr 
E S. Clouston. and unanimously
Resolved.

That the substance and lorm of the draft now submitted 
to this meeting of a lease to this Company of the com­
pleted portion of Section number live of the Atlantic & 
North West Company’s b'ailway which extends from 
a point near Renfrew to Eganville, a distance ol 1 S.tt miles, 
for the term of 999 years from the first day of April 181)4, 
at an annual rent of $<>40 (that beiua; lour per cent, on 
$10,(100), per completed mile thereof, the said rent being 
payable half-yearly, with the option to this Company of 
purchasing the said portion of the said Railway at any time 
during the said term at the price of $10,000 per mile as in 
the said draft mentioned, be and the same are hereby 
approved , and the shareholders do sanction and approve 
of the transaction described iu the said draft ; and the 
Directors are hereby authorized to cause an Indenture in 
accordance with such draft to be executed on behalf of
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tin1 Company under its corporate seal and the signatures 
of it~ President and Secretary ; and that the said draft 
he tiled amongst the archive' of the Company, this date 
and the signature of the Secretary being first endorsed 
thereon.

The following By-laws passed by the Board of Direc­
tors since the last annual meeting were submitted for 
approval, naineh —

By-Law No. tJ8 

lbs/,eding Vreterrn >■ Sind.
hi order to provide for the convenient transfer and 

registration of Preference Stock to be issued under “The 
Canadian Pacific Railway Ail, 1898," and for other 
matters incidental to thi issue of such stock, the Cana­
dian Paeilie Railway Company hereby enacts as follows, 
that is to sav —

1 The Company shall keep at the Office of the Can­
adian Pacific Railway Company in Montreal and in 
London, in England, a written Register of the Prefer­
ence ,'stock issued, and shall cause to be entered in such 
register the name and address of every holder of such 
stock, as well as the amount of stock from time to time 
belonging to him, and the date at which lie became the 
holder.

2. The Company shall also keep at the London Office 
a transfer book, in which every transfer or transmission 
of Preference Stock shall be recorded ; and shall proviib 
a competent Transfer Agent, who shall take charge of 
such book and perform such other duties, and be subject 
to such orders, rules and regulations as shall he from 
time to time prescribed by the Board of Directors.

8. Every transfer of Preference Stock shall be made by 
an instrument in writing in such form as shall from time

3



to time hi directed by the Board oi' Direetors, signed by 
the Transferor, and an acceptance of it shall be signed by 
the Transferee , in each ease the signature to be by the 
partv himself or hm Attorney appointed as hereinafter 
mentioned , and the said transfer and acceptance shall be 
delivered to the transfer agent, together with the then 
outstanding certificate of the stock intended to be trans­
ferred, whieh outstanding certificate, when so delivered, 
shall be treated as surrendered and shall be camelled, 
and thereupon the transfer shall be recorded in the said 
transfer book . but no transfer shall be valid until it be 
recorded in the said transfer book, and it shall take effect 
as against the Company only at and from that time ; pro­
vided, however, that upon proof to the satisfaction of the 
Board of Directors that any outstanding certificate of 
Preference Stock has been destroyed or irretrievably lost, 
its production and surrender may be dispensed with by 
an order of the Board upon such conditions as shall be 
prescribed in such order, in which case such order shall 
(if such conditions be complied w'ith) have the same 
effect as the survuder and cancellation of the certificate

4. The appoint ment of any attorney to transfer or ac­
cept the transfer of Preference Stock shall he by a writ­
ing under the hand of the principal, and witnessed by a 
subscribing witness, and it shall be deposited with the 
Company before the transfer is recorded, or a copy there­
of duly certified to the satisfaction of the Company may 
he accepted

5. If any Preference Stock, or interest in Preference 
Stock, be by force of law transmitted from a holder by 
virtue of his last will, or because of his bankruptcy, in­
solvency or intestacy, or by the marriage of a female 
stockholder, or hv any other means instead of by a transfer 
as above mentioned, such transmission shall he evidenced 
by a declaration in writing, made by such person or per-
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sons as the Directors shall from time to time reasonably 
require, distinctly stating the facts which are relied on 
as effecting the transmission, and the name and address 
of the person or persons to whom it is claimed such stock, 
or interest in such stock, shall have been transmitted, 
su h declaration to be acknowledged by the party making 
the same before a Judge of a Court of’ Record, or the 
Mayor, Provost or Chief Magistrate of a city, town, bor­
ough or other place, or before a Public Notary or British 
Consul having authority in the place where the same 
shall be made and signed ; and every declaration so made 
and acknowledged shall be, delivered to the Transfer 
Agent, and left with him, together with the outstanding 
certificate of the stock in question, and with duly certified 
copies of such documents, if any, as shew any of the facts 
relied on as effecting the. transmission, or of sufficient ex­
tracts from such documents. And if the stock or interest 
in stock, shall have been transmitted as is claimed, the 
said certificate so delivered shall be cancelled, and the 
name of the person entitled undersnch transmission shall 
thereupon be recorded in the proper register as the holder 
of the, stock, or interest in stock so transmitted but uutil 
such transmission shall have been so authenticated and 
recorded as aforesaid, no person claiming under it shall 
be entitled to be treated as interested in such stock ; pro­
vided always that nothing herein contained shall be held 
to debar the Directors, or the Transfer Agent, from requir­
ing corroborative evidence of any fact or facts alleged in 
any such declaration : and provided also that upon proof 
to thi* satisfaction of the Board ot Di.ectors that any out­
standing certificate of stock has been destroyed or irre­
trievably lost, its production and surrender may be dis­
pensed with by an order of the Board, upon such condi­
tions as shall be prescribed in such order . in which case 
such order shall (if such conditions be complied with)
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have |ho sum'1 elfeet as the surrender and eanrellation of
the certificate.

tj, Upon the issue of any Preference Stock, or upon its 
transfer or transmission beiug recorded as aforesaid, a 
certificate shall be issued to the person entitled to be 
registered as holder thereof, stating that it has been regis­
tered in his name.

7 If a holder ol Preference Stuck transfers •; portion 
only of the stock covered by any one certificate, he shall, 
on the surrender of such certificate, be entitled to a new 
certificate for the residue not transferred.

8 If any stock be registered in the names of more than 
one person, the Company may, on proof of the death of 
any one or more of such persons, deal with the survivor 
or survivors of them as if such survivor or survivors had 
been the only person or persons interested in such stock, 
and any receipt, transferor other instrument respecting 
siv h stock, smiled or executed by such survivor or sur­
vivors, shall be as valid and effectual as if it were signed 
or executed bv all the persons m whose names such stock 
stood before such death

9 The Company shall not he hound to see to the execu­
tion of any trust whether expressed, implied or construc­
tive, to wli'eh any Preference Stock is subject ; and the 
receipt of the person in whose name it stands in the books 
of the Company, or, if it stands in the name of more than 
one person, the receipt of one of the persons named in the 
register of holders of stock in respect thereof shall, from 
time to time, be a sufficient discharge to the Company for 
any dividend nr other sutn of money which shall be paid 
in respect of such stock, notwithstanding any trust to 
whii h it is then subject, and whether or not the Company 
has had notice of the Trust ; and the Company shall not 
oe hound to see t.o the application of any money paid 
upon such receipt.



10. Each certificate of Preference Stock shall be in such 
form as the Board shall from time to time determine, and 
shall be valid without being under the corporate seal of 
the Company. It shall be signed by the President, Vice- 
President or Secretary of the Company or by such other 
official as the Board may from time to time appoint for 
that purpose, and shall 1. • countersigned by the Registrar 
and by the Financial Agents in London, England, of the 
Company, for the time being.

11. The Board of Directors may from time to time close 
any register or transfer book, and may refuse to register 
any transfer of stock for a period to be from time to time 
fixed by them, or by any by-law of the Company, when­
ever they shall deem it expedient so to do, preparatory to 
the payment of any instalments of interest or to any 
meeting of the holders of Preference Stock, or to any 
meeting of Shareholders at which such holders may have 
the right to vote.

12. This By-Law may from time to time he altered by 
a By-Law, adding any place or places to that above men­
tioned, or to any theretofore established, for the issue or 
registry or transfer of Preference Stock, and providing for 
matters incidental to the issue, r gistry and transfer of 
Preference Stock, at the place or places so added.

Dated this 23 rd day of October A. D., 1 H'.i.'l.

By-Law No. 09.

By-law No. 34 is repealed and the following enacted in 
lieu thereof, that is to say :—

For the payment of interest coupons on Land Grant 
Bonds, special deposits shall be made and a separate bank 
account kept. All such payments to be made by cheques 
drawn by the Treasurer without counter-signature ; and 
all coupons when paid to be immediately defaced or 
otherwise cancelled and forwarded to the Comptroller.
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For the payment of dividends on the Common Stock, a 
special account shall be opened at the Company's Bankers 
to be called •' Dividend Account." Cheques on this account 
to be signed by the Treasurer or by some person author­
ized by the Board to sign in his stead, and counter-signed 
by the Secretary or by some person authorized by the 
Board to sign in his stead

Dated this Nineteenth day of January, 1894.

By-Law No. 70.

By-law No. .1 shall not be in force on or after the first 
day of May next and is hereby repealed as of that date ; 
on and after which day the head office of the Company 
in the Citv of Vancouver, in the Province of British 
Columbia, is hereby appointed and lixed as the place 
where service of process may be made upon this Com­
pany in respect of any cause of action arising within 
the said Province.

Dated this Twelfth day of Febtuary, 181)4.
Whereupon it was moved by Mr. John Morrison, se­

conded by The Honourable Senator Machines, and unani­
mously 
Resolved

That By-laws Nos. 08, 09 and 70 now submitted and 
read be and the same are hereby approved.

The President submitted and explained estimates, ap­
proved by the Directors, of proposed Capital expenditure 
to be incurred for the purposes hereinafter mentioned, and 
the same having been laid on the table and considered, it 
was moved by Mr. John II. If. Molsoti, seconded by Mr. 
Geo. If. Harris, and unanimously 
Resolved,

That, in accordance with the recommendation of the



3!>

Directors, the Shareholders do hereby authorize the ex­
penditure oi Capital for the following purposes, not ex­
ceeding in the aggregate the sum of $1,(512.345, that is to
say .

Permanent bridges and improvement of roadway ....................$ 714,900
Stations and other facilities for trail! r and additional fencing.,. 115,230
Montreal and Toronto Terminals................................................... 137,150
Substitution of heavy rails for lighter, representing dillerence in

«eight ...................................................................................... 75,000
Steamer for local Pacific ( 'oast service........................... ............. 195,000
For acquiring proportionate interest in eleven ‘‘Soo Line” sleep­

ing cars...............    125,000
For other rolling stock and equipment......................................... 250,000

Total... ........................................................................$1,612,345

The following resolution relating to expenditures 
incurred in connection with surveys, etc., of the Crow’s 
Nest Pass line, and other surveys as explained in the De­
port was submitted, and it was moved by Mr. Win. Mac­
kenzie, seconded by Mr Donald Mamn aster, and unan­
imously
Re su I red,

That exp enditures on Capital Account of the sum of 
$tif),25(! 18 on surveys, etc , connected with the Crow’s 
Nest Pass line, and of $ US,1(53.30 on other surveys of pro­
jected lines as reported as having already been made by 
the Directors, are hereby approved and adopted.

The President referred to the statement in the Report 
in relation to the China and Japan steamships, and I hi1 
probability of a more frequent freight service becoming 
necessary, and requested the authority of the shareholders 
to arrange for the building of two freight steamships, 
should the Board deem it desirable.
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Moved by Mr. Frederick L. Oovett, seconded by Mr. 
Sand ford Fleming, and unanimously

Resolved,

That me Board of Directors be and they are hereby 
authorized to arrange for the building of two freight 
steamships to supplement the three passenger steamships 
now in the line, at such time as in their opinion the 
general conditions of trade may warrant, and to incur the 
necessary Capital expenditure therefor.

The meeting then proceeded to the election of Directors 
for the ensuing year, and it was

Moved by Mr. Richard B. Angus, seconded by Mr. J. 
Alex. L. Strathy, and unanimously

Resolved.

That a ballot be now taken for the election of Direc­
tors for the ensuing year and that Mr James Ross and 
Mr. A. F. Riddell be appointed Scrutineers to take such 
ballot.

The ballot having been taken the President read the 
report of the scrutineers which declared that the under­
mentioned gentlemen had been elected by unanimous 
vote of the meeting, viz. :

Sib DONALD A. SMITH, K. M. it., M. P., - - - Montreal.

Mr. WILLIAM C. VAN HORNE,.............................................. do
Mr. THOMAS (1. SHAÜGHNKSSY,.......................................... to
Mr. RICHARD II. ANGUS,.................................................. do
Mr. EDMUND R. OSLER, - ...... Toronto.

Mr. SANDVORD FLEMING, C. E., C. M G , . - Ottawa.

Ills Hon. Lt.-Gov, GEO. A. KIRKPATRICK, ... Toronto. 

Gen. SAMUEL THOMAS, New York.
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Mk < lEORCE R. f T A unis (of Messrs. Blake Bros.)»
Mu. RICHARD I. CBOSS lof Messrs. Morton Bliss & < o.), 
Mr. WILMOT D. MATTHEWS, - 
Hon. 1X)NALD Mx« INNES, Senator -
Mu. THOMAS SKINNER,...........................................
Mil JOHN W Ma< K A Y,...................................................

Boston.

Nhw York. 

Toronto.

Il \ MILTON

London. 

New York.

And the proceedings terminated.
AV u C

C Dkinkwater, 
Secretary.

V\N IIORNE, 
President.

Note.—Ai a meeting of the Board subsequently held Mi Win. ('. Van 
Horne was re-elected President, and Mr Tlio*>. < t Shaughnessy the Vice- 
l’residont ol the Company, and the following were apfxiintod the 

Executive ( bmmitiee.
Mr. Win. C. Van Horne, Hon. Sir Donald A Smith, K A M.U.. M.P., 
Mr. Thos. O Shaughnessy, Mr. Richard B. Angus.
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vv mgnam cio —Utenannan to Wingham............. 5.0
--------  802.0

Montreal & Ottawa Ry. (leased line):

Vaudreuil to Point Fortune................................................. 23.6

Guelph Jet. Ry. (leased Une):

Guelph Jet. to Guelph.............. ................................................ 15.0

Atlantic & North- West Ry. (leased line):

Laehine Bridge (south end! to Megantic........................... 167.1
* South Eastern Ry. (worked for account, of owner.*> ... 230.1

Total mileage of Ontario and Quebec Division.............. 1207.8

Carried forward....................................  2989.2

MILES.
Mileage of the Duluth, South Shore & Atlantic Railway........................ 584.0
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway___

Completed 1107.7 miles.......................................................
Under construction 100.5 “ ....................................................... 1274.2

1858.2

PACIFIC DIVISION :

Main Line—Donald to Vancouver......................................... 458.0
New Westminster Branch..................................................... 8.2
Vancouver to Coal Harbour................................................. 1.2
Mission Branch............................................................................. 10.1
Revelstoke Branch (under construction)............................ 27.2

--------  504.7
Columbia & Kootenay Ry. (leased line) :

Nelson to Robson...................................................................... 27.7
Shuswap & Okanagan Ry. (leased line) :

Sicamous Jet. to Okanagan Landing................................. 51.0
Xakusp &Slocan Ry. (under construction, to be leased 

to C.P.R.) :
Nakusp to Forks of Carpenter's Creek................   37.0

Total mileage of Pacific Division..................................... 620.4

Total mileage worked and under construction.......... 7218.4

S.U M M A R Y.

MILES.
Mileage included in the C. P. It. Traffic Returns......................................... 6327.0
Mileage of other lines worked............................. ................. ............................. 776.2
Mileage under construction, exclusive of Crow’s Nest Pass line and

including Nakusp & Slocan Ry............................................... 115.2

7218.4

* Note.—The receipts and expenses of the South-Eastern, Qu'Appelle Ixmg Lake & Saskatchewan and Calgary & Edmonton Railways, aie not 
included in the accounts of the Canadian Pacific, nor is the Company subject to any rent charge in respect of them.
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Vu, I,,,
I
Joliet tc Him

Montreal in lull William, 
lion tjiK-lwv to Si. Mail in"-, .lei.
•Ii l‘il.'s.i,i. inDraml Piles 

ii'li .lolli'ttv .1 milli,in toSl. I'Vli.x 
In Itvriliivr .let. In Herthier
In Hull to Ulmer.............
In si. Thcr. se .let. i,, si. .............,

Hro, kvill,1
Si. Tlii-n-si'.1,'t. i..Si, Kustarhe 
I'lirlvtiiii .let. to llnivlivillv .... 
SiiiUmry in Sunil Si. Marie. 

Huckiiigliain'In Ilui'kiiigliain Si at ion in Village 
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St. Felix to St. Gabriel

.1 f iixtr-n' x II'mt-m Hi. o/u7. r ajrrement for Irane\ :

St. .1 «Tniiif in LuIn'IIc.

.Vlanf 'r *: y ir «# r>j «/.-m,

Renfrew In Kgin ville

Tut.al mileage nf Kastern Division.

ONTARIO AND Vl'i:ili:c DIX'IsloN

All.ANTIf DIVISION 

. I //,» n!o' X So.-n, ll'-.s/ lh,. ilro.ial/in. I 
Mi'gunlii'In Muttuwumkcag ...

Mo i n< t 'mlroI II'/, i rulin' i"i /ion , r.H mill/> 
Mallawamkr iu in Vanvi'lium.

Sen Urn nun irl: It;/. iliusnl linn :
Vaiii'i'lmin Si i'i inn Vum vlmni to Mi Adam Jvt 
Si. -Inlin tin M. Allant -li t. to Si. .luLn.
t'arli'inu «lu I'airvillc lo Curie ton
Krcdcliftnu tin Fredericton Jet. In I'redvrii li
Southern ,ln McAdam to St. Stephen

tin tin Watt .let. In Si. Aiiilrvws.
Nnrl llt'l'll «111 Mi 'All.'till .l«'l. I" WontlHtlM'k.
11 < Mill nu iln -D«'Ik'i'.Ift. to lloultnii.
AMNisInnk tin WUOllsIol'k In |*|VHt|Ul' ls|«.
tilllSOI tin Ni'Wlllirg «let. Ill tiillsoll.
I'Mlimililstiili 11-1 — Aroostook J«'l. In KiIiiiiiiiiIhIii

Total inilcagi' of Atlantic Division 

WKSTKRN DIVISION

Main l.in,' -Fort William to Donald I
Kiivrson Drain'll -Kniersoii in Winni|n'g .Ivt.
Svlkirk «lu -Winnipeg to West Selkirk 
Stonewall tin Air Line Jet. In Sinnewall 
tiretna tin Itosenfelil in Gradua.
V'lnliina Mountain Dranrli Winnl|H,g.l«,l.lu.Manilou 

t row s Nest Pass Itraneli -lamgevln via Madenil to 
t Ws" Nest Pass (an, 1er construction mileage 
undetermined.!

13.7
11*1.1

Mil, Kml let. t., Soull, Ki
Mont irai , Windsor St reel 
Toronto .let. In Straeliaii Av«

Toronto .lei. in On « n Souml 
I., a ule .1, i. in I nioiiSlati',n
M Is!nek to Ignition
laindmi I., Winds,.i .
Orangex ille llram h si r« -1 - 
Klnra tin fa tara.
Teeswatvr 
Wingliam

Lnhinc Itridge

. Melville .1, I. : I T

< ir.uigi ville .lei. in Teeswat 
tilenamiaii lo \\ mgliam.

M'inifoha Soolh IVr.it.rn A'y. 
Manitou to Deloraine . 
Winni|K‘g to DlenlH.ro 
Klin f n ek to Carman.

A thr lin Iln Hint >/ it' < 'mil fit

Di minore to l,vlhhri<lge 
Stinrin Urnnrh mnl Ej•tin.ioi

I list

Deloraine in Napinka 
M'llleilli .lei. In Deslnii l Pipeslnne Kxtci 
North Portal in Pasipia 

'(fu App- lh. I.on'i l.olt A- Simlmli htiriin
for nrrounf of owner*)...........

Cat guru ft E'lnionton ftp. ucorhnl fm

Total mileage of Western Division 
P V U K DIVISION

tty, t uvrkfd 

nrnuunt of

Munlrrul x ttttinni Ry. il*ascil linn.

Van.lrenil lo Point Port line .

(iutlph ./■ /. Ilf/, i I I'll nr 11 I no ,

(iuelpli .let. to Guelph.

Atlantic X .Worth H’.sf Up. itrannt linn ■

Le hi tic llridge isoutli end» In Megan! i«
’South Enutern lip .fur n, <<f owncr-o

Total mileage <>f Ontario and Qui'Iwt Division 

Carr inf forward.

New Westininsier Itraneli

Mission Itraneli 
I level -ink.1 Ilian.Ii Hinder niislniclinni .

I X Knoll nap Up

Shuninip X Ol:nmi'/aii lip. \lnnfil linn :
Sieani.iUN .let. l o Okanagan I .an ding ...

Solar* ft d' Sinai n Up. i nn'h r ron.it met ion, to I" Ira» H
to C.r.li. i

Nakusp |n forks of Car|>eiitcr'u Creek

Total mileage of Pad lie Division 

Total mileage worked and under roust nu

SU M M A K Y .

Mileage nf I lie Duliilli, South Shore X Atlantic Railway .........
Mileage of ilie Miimeapnli'. Si. Paul X Saull Si. Marie Railway 

Completed 1107 7 miles
l'mler eonstriU'l ion H*t à “ ........

fiHl.il Mil-age indu,led in the C. P. II. T rallie Relurn 
I Mil age of other lilies worked 

Mill ige nnd«T i .intii met inn. eM'liisive of Crow 's Nesl Pass line and 
1271.J ineluiling Nakusp X Slnenn Ry

0:127.0
770.2

113.2

• N'uTK. The receipts and exiieiise» of the South-Kaatern, Qu'ApjH'lle Ling Lake X Saskateliewan and l algary X Kdmonlon Railways, ate not 
Included in the accounts of the Canadian Pari lie, nor in the Company subji'ct to any rent charge in res|iect of them.
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