


CANADIAN PACIFIC RAILWAY,

-

ANNUAL REPORT FOR THE YEAR

1893 -

REPORT Ol I"ROCEEDINGS

THIRTEENTH ANNUAL MEETING
OF SHAREHOLDERS
| . HELD AT THE GENERAL OFFICES OF THE COMPANY,
MONTREAL,

ON

WEDNESDAY, 4TH APRIL, 1894,

it e et












B s

)
BOARD OF DIRECTORS.
Sic DONALD A, SMITH, K. C. M. G, M. P, - - « MONTREAL.
Mgr. WM. (. VAN HORNLE, - - - - - - do.
“ RICHARD B. ANGUS . . - - - - do.
“ T.G. SHAUGHNESSY, - . - - - do.
’ EDMUND B. OSLER, - . - - . - Toroxro,
“ SANDFORD FLEMING, (. E,,C. M. G., - - = Orrawa.
‘ “ GEORGE R. HARRIS, of Messrs. Blake Bros. & Co, - - Bostox,
RICHARD J. CROSS, of Messrs. Morton, Bliss & Co., - New YoRrg.
\ “ WILMOT D. MATTHEWS, - - B - - Toroxto.
Hox. DONALD MacINNES, Senator, - - - . HamiLron
His Hoxor Linvr-Goveryor (EO, A, KIRKPATRICK, - - TokroxTo.
Mi. THOMAS SKINNER, - - - - - - - Loxpox,
Gey, SAMUEL THOMAS, - . - - - - New Youg.
Mr. JOHN W.MACKAY, - - - - - do.

OFFICERS.

Mr. WM. C, VAN HORNE, President, - - - - MoNTREAL
T. G. SHAUGHNESSY, Viee-Prosident, - - - - do.
CHAS. DRINKWATER, Seerctary, - - - - - do.

“ GEO. M. CLARK, Chief Solicitor, - - - do.

¢ GEORGE OLDS, General Trafic Manager, - - - - do.
L. G. OGDEN, Comptroiler, - - - . do.
THOS. TAIT, Assistant Generval Manager, - - - do.

“ W.SUTHERLAND TAYLOR, Treasurer, - - do.
D. MeNICOLL, General Passenger Agent, - - - do.
W. WHYTE, Gen. Supt. Western Division, - B - Winniena.
C. W. SPENCER, Gen, Supt. Lastern Division, - MONTREAL
H. ABBOTT, Gen. Supt. Pacific Division, - - = VANGOUVER.

J. W. LEONARD, Gen. Supt. Outario & Quebec Division, - Torosro,
H. P. TIMMERMAN, Gen. Supt. Atlantic Division, - St. Jons, N.B,
“ P. A. PETERSON, Chief Engineer - - - MONTRRAL.
“ (. R. HOSMER, Manager of Telegraphs, - - - do.
* L. A. HAMILTON, Land Commissioner, - - - Winnrera,

“ "Ry , § Deputy Seeretary and Regqistrar of
HARBY NOODT, I'ransfers, 1 Queen Victoria St., Loxpox, E.C,

- TR - § European Traffic Agent, 67 and 68
ARCHER BAKER, | "kl William Street, - - do.

Agents of the Bank of Montreal, 59 Wall 8t., Transfer Agents, - New YORk.

EXECUTIVE COMMITTEE.
Mr.WM. (. VAN HORNE, Sik DONALD A. SMITH, K.CM.G., M.P.

Mk T. G. SHAUGHNESSY, Mk. RICHARD B. ANGUS.
GENERAL OFFICES, - - . - MONTREAL.







Canadian Pacitic Railway Company.

THIRTEENTH ANNUAL MEETING

REPORT OF PROCEEDINGS AT THE THIRTEENTH ANNUAL
MEETING OF THE SHAREHOLDERS, HELD ON
WEINESDAY, THE 4TH DAY OF APRIL,

1894,

The meeting assembled, in conformity with the notice
convening the same, at noon, at the General Offices of
the Company at Montreal. The President, Mr. Wm. C!
Van Horne, took the chair, and the Secretary of the Com-

pany acted as Secretary of the meeting

The Sharcholders present in person, and by proxy
were ascertained to represent 257,571 shares of the Com-
mon and £207,492 of the Preference Stock of the Com-

pany.




6
The notice calling the meeting was read by the Secre-

tary as follows :—

THE CANADIAN PACIFIC RAILWAY COMPANY.

NOTICF TO SHAREHOLDERS,

The Thirteenth Annual Meeting of the Shareholders of this Company for
the election of Directors and the transaction of business generally will be
held on Wenxespay, the 4th day of April next, at the principal office of
the Company, at Montreal, at 12 o'clock noon,

The Common Stock Transfer Books of the Company will close in
Montreal and New York, on Saturday, March 24th, and in London, on
Monday, March 12th. The Preference Stock Books will close on Friday,
March 16th.  All the books will be re-openad on Thorsday, April Hth.

By order of the Board
(CHARLES DRINK'WATER,
Seeretary.

fontreal, February 21st, 1804

The President submitted the following Report on the
affairs and operations of the Company for the year ended
81st December last, which was read by the Vice-President:-




CANADIAN PACIFIC RATLWAY COMPANY?

FTHIRTEENTH ANNUAL REPORT
OF THI
Directors oF THE CANADIAN Pacirie Ratnway Cowm-

PANY FOR THE YEAR ENDED DECEMBER 31sT, 189!

Th the Sharehiolders
A balance sheet of the affairs of the Company at 31st
December, 1893, and the usual statements relating to the

business of the year are submitted

The gross earnings for the vear wers oo $20.062.317. 44

The working expenses were i

7,741,416 .05
209.862.8

on deposits and loans

Neducting the fixad charges lacerned daring the yvear

(Nee page 20) s essses

he surplus was. ...oo0 covens e
From this a supplementary dividend of 1 per cent.
was paid August 17th. 189 11 half-yearly
Jn'h{mM of 2} per oent. hirmary 17th,
1894 sevenee

Leaving a surplus carriad forward. ...
sarplus of previous years

Total surplus carried forward. ...... .
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Passenyers

8

The working expenses for the year amounted to 63.07
per cent. of the gross earnings, and the net earnings to
36.93 per cent., as compared with 60.67 and 39.33 per
cent. respectively in 1292,

The earnings per passenger per mile were 1.69 cents, and
per ton of freight per mile 0.7 cents, as against 1.69 and
.84 cents respectively in 1892

The earnings and working expenses of the South Fast-
ern Railway, which 1s worked by the Company for the
account of the Trustees, are not included ; nor are the
earnings and working expenses of the Qu’Appelle, Long
Lake and Saskatchewan, and the Calgary and Edmonton
Railways included, these lines being worked temporarily
by vour Company

The following 1s a comparative statement of the earn-
ings and working expenses of the Railway for the past
81X years =

|
s 88|l 1891 o2, | 1803
| | |

,

n

Freight . 8,017,915 66

TIPS 263,944 46
Express . 0247 18

Parlor and Sleep-
ing Curs. ..ooon |

Telegraph & Mis-
cellancous ...

187,604 13

Tota! . 813,105 585 60
Expenses 424,760 68

'Nel Earnings....|

682,052 99

$ 3,800,888 18 & 462247400 $ 477471376 § 5,450,780 46 $ 5,556,316 40{ § 5,656,204 M

0057710 380 10,100,644 02 12,665,540 26 13,380,540 19 12,678,075 3%

354,044 12, 256,088 61 516,008 15 483,922 58) 496,134 49
247 606 T0 260,28 43 8,633 2 833,975 39

239,104 14

BAT.100 w3

302,250 34

28006 76 Ve 00 B31,20273 880470 10

1,405,110 M} 1422457 15

6,757 40 1,007 480 47"

15,300,138 43 316,052,508 98 520,241,000 98 $21,409,351 77| $20,062,317 41
02012022 102528847 1225143611 129900421 13,2001 20

NOT0051 & S,0.060 87 § 8,420,347 56 § 7,741,416 06

The past yeor opened unfavourably ; a closely follow-
ing series of severe snow storms, with unusually cold
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weather, made the working of the line difficult and
expensive, and at the sume time impeded the traffie of
the country, and both the gross and net earnings of the
Company suffered in consequence.  Until the year was
nearly ended, your Dircctors hoped and believed that the
losses of the first quarter wonld be made good, the har-
vests everywhere having turned oat fairly well; but the
extraordinary decline in the price of wheat and the
depression in trade on the Pacitic Coast resulted in an
unexpected and heavy loss in carnings during the last
itwo months of the year, and a leerease m earnings has,
therclore, for the first time to be reported

The causes of the depression in the United States did
not prevail in Canada to any great extent, beyond the
low price of wheat.  The dechne in the value of silver
affected British Columbia scmewhat, but the loss in busi-
ness from this canse was not large.  The extreme depres-
sion which has prevailed in our neichbourhood naturally
made itself felt. Travel was much reduced, and even
that resulting from the World's Fair failed to make eood
the general loss

A large amount of wheat from the last crop is still in
the hands of the farmers orin the local grain elevators
on the line, awaiting a favourable turn in the market.
It 1s emly an improved wheat market that is required to
bring a revival in business.  The farmers at present are
short of money, and this affects the Company’s most pro
fitable business—the 1 wards traflie, lnmber and general
merchandise.  The Company’s losses have been entirely
west of the Great Lakes. Its eastern lines have shown
mereased earnings.

The Minneapolis, St. Paul & Sault Ste. Marie Railway
(the so-called **Son Line ") and the Duluth, South Shore
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and Atlantic Railway have both suffered severely, in
commmon with all the American lines west of the Great
Lakes, from the extraordinary depression prevailing
there.  Their Hour, lumber and iron trathe, all of great
importance, were particularly affeeted; but these lines
are in excellent condition, well equipped and ost
favourably situated for commandme traflic, and a revi-
val in trade will enable them to guickly recover ; indeed
they are already showing an improvement,

It would be idle to attempt to forecast the results of
the present year. There 1s no financial trouble in Canada,
nor sign of any, but =6 long as the abnormally low prices
of grain continue, everybody engaged in trade will natu-
rally keep on the safe side, and there will be no marked
development of traffic; there are however, indications of
improvement m various directions

Fortunately your Company has been able to maks
ample provision against sach a state of affairs; it is in
a position to withstand a long period of depression, 1f

need bhe, without tmeonvenience

Notwithstandimg the unsatisfactory traffic results, the
Company's position at the end of the year was exceed
ingly vood, as will be seen by reference to the balance-
sheet ; the Station Balances, Accounts Receivable and
Treasury Assets, after providing for Current Liabilities,
Acerned Fixed Charges, and the dividend payable in
February on the ordinary stock and in April on the pre
lerence stock, exoeedig the aceumulated surplus.

The China and Japan steamships of the Company have
shown u healthy increase in profits each year since the
line was estabhished. The experience of the Company in
this trade indicates the need of a more frequent freight
service, and your authority will be asked for the building,
at the discretion of the Board and at such time as the
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general conditions of trade may warrant, two freight
steamships to supplement the three passenger steamships
now in the line.

The Company's telegraph, express, sleeping cars, grain
elevators and lake steamers have all maintained or in-
creased their profits.

No interruptions of traflic and no serious accidents
occurred during the year

While the utmost cconomy in working is constantly
sought, your Directors have been unable to see anything
in the situation and prospects to justify any temporary
savings at the expense of the safety and efficiency of the
railway—savings which are usually found expensive i
the end—and the property has therefore been maintained
in excellent condition throughout

The expenditures for improvements and additional
equipment during the year were considerably less than
were approved by the sharcholders at the last annual
meeting.

Five hundred and thirty-seven timber bridges, aggre-
gating 47,847 lineal feet or 9.06 miles, were replaced with
permanent work, and on eighty-one more the permanent
work was partly done ; 188.14 miles of the main lines were
relaid with heavy steel rails, replacing lighter rails which
have been utilized elsewhere—only the diflerence in the
weight of the rails being charged to capital in such cases
The other items for which capital was expended will be
found in Appendix “C.”

The very heavy expenditures for improvements are
nearly at an end. The timber bridges remaining after the
present year will be mostly of such a character that their
replacement may be spread over a number of years.  For
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the present year $714,465 will be required for permanent
bridge work and other improvements of permanent way ;
$137,150 for Terminal Yard and buildings at Torouto, and
for Montreal Terminals ; $115,230 for various build-
ings, sidings, and spurs, additional fencing and miscella-
neous improvements; $75,000 for substitution of heavy
rails for lighter, representing difference in weight ;
$195,000 for a steamer for local service on the Pacific
Coast ; §125,000 for acquiring a proportionate interest in
the “Noo Line ” Sleeping Cars, and $250,000 for other
rolling stock and equipment, making a total of $1,612,345
for improvements and equipment.  Estimates showing
in detail the improvements and additions required and
chargeable to Capital Account will be submitted for your
approval.

No new lines are contemplated beyond the completion
of the Revelstoke (28 miles) and Temiscamingue (50 miles)
branches, the work on both of which is well advanced.
The Bgauville branch is completed and in operation.

Four per cent debenture stock has been issued to the
awount of £1,000,000, to take up the remainder of the
Consolidated Mortgace bonds of the Duluth South Shore
& Atlantic Ratlway, which had been guaranteed by your
Company  As a result of this transaction, now com-
pleted  your Company holds in its Treasury, for the
secarity ol the Debenture Sharcholders, $14,600,000,
DS N & A Consolidated Mortgage bonds, (the entire
amount issued) $3.000,000, D. 8. 8. & A. 47/ Income Cer-
tificates, (the entire amount issued) $5,100,000 D 8. S.
& A preferred stock, and £6,100,000 D. 8. 8. & A. ordin-
ary stock . the amount of preferred and ordinary stock
held constitniing a majority of each class.

At the last Annual Meeting expenditures to the extent
of §2.000000 were authorized for improvements and
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equipment according to estimates submitted, and for the
completion of the Moosejaw Section of the Souris Branch,
connecting with the “Soo” Line, and for the Revelstoke
and Temiscamingue branches and for the acquisition of
the Eganville line; but owing to the unfavourable out-
look for business the expenditures were curtailed, and an
issue of £1,320,000 of 4 preference stock was found
sufficient for the vear.

During the year the North Western extension of the
Minneapolis, St. Paul & Sault Ste. Marie Railway was
completed to the International boundary, and your Com-
pany’s branch line connecting therewith was completed
from the International boundary to the main line near
Moosejaw, forming together the shortest line between St.
Paul, Minneapolis and the Pacific Coast, and, by means of
their several connections, the shortest line from Chicago
The new line is not only shorter than any other but it is
the most favourable in point of gradients. The new line
was opened in September, too late in the year to affect the
year's results.

The branch line southward from Revelstoke has been
completed for a distance of 10 miles to a point below the
most difficult navigation of the Columbia River.

The section of the Alberta Raillway between Dunmore
and Lethbridge has been brought to your (fompany’s
standard and taken over by it, in accordance with the
terms ot the lease approved at the last annual meeting.

Youn will be asked to approve an agreement for a lease
of a line of railway from Nakusp, on the Upper Arrow
Lake (Columbia River), to the Slocan silver-mining
district, abont 34 miles, at a rental of 40 per cent. of its
gross earnings, and on the same general terms as hereto-
fore approved in the case of the Shuswap & Okanagan

#—-———
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Railway. This short line of raillway will be a most
l!ll[mrt.x.ill factor in the development of the Kootenay
Distriet, and it i expected to create a considerable traflic
for vour main line.  The railway in question is promoted
by (he Governmeat of British Columbia, at whose instance
y our Compuny is called upon to undertake its working.

Youn will be asked to authorize a lease on similar terms
of the Nicola Valley Railway, in British Columbia, which
is likewise promoted by the Government of that Province
It is intended to reach the coal fields in the Nicola Val-
ley, abont 50 miles from Spence’s Bridge, on your main
line, and vour Directors look upon it as of much import-
ance, both as atlecting the cost of the Company's coal
supply and as atfording a valuable traffic.

You will also be asked to approve and confirm an
agreement of lease by which the Atlantic & North West
Railway Company leases to this Company in perpetuity,
the completed portion of Section 5 of that company’s line,
extending from Renfrew to Eganville, a distance of 18.9
miles; the rental to be a sum cqual to 4% per annum on
the bonuds issued in aid of the undertaking not exceeding
$16,000 per mile

Inorder to protect the Company'sinterests in the Crow’s
Nest Pass your Directors found it expedient to expend
$06,256.18 on surveys, ete.. during the year, and for similar
reasons, to expend f16,163.30 in surveys of other lines
which expenditures you will be asked to approve,

The semi-annual dividends have hitherto been declared
in December aud June, wad paid in February and August.
The Directors recominend that after the present year (1894)
thedividends be made payable on the 1st April and 1st Octo-
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ber. so that the results for each year may be ‘]-‘Iilll“‘l\
ascertained hefore the dividend i1s declared for the last
half of the year, and so that the books may be closed at
me time for this dividend and for dividend on the pre-
ference stock and for the annual meeting

The Directors have ander consideration the conversion
of the ordinary shares into sterling stock, i accordance
with the by-law adopted by the shareholders at the last
annual meeting, but some technical difficultios have yet

to be overcome,

LANDS,

The sales of the Canadian Pacilic lands Jast year wer

93,184 acres for $295 288, ant average price ol $3.17 per

acre, a8 against 220308 acres for sT7TIR,618 an average

price of 83.254 per acre m 1892

The sales of Manitoba Nouth-Western Railway lands for
for 8O57.90!, an aver

1803 were 14,104 acres age price ol

406 per acre, as againust 161,169 acres for $607,000, an

wwerage price of 3,761 per acre 1 1892

) )

The total sales for 1892 of Canadian Pacitic and Mani-
toba Nouth-Western lands were 107,345 acres lor 352 847,
an average pric ol =4 29 per acre, against 392 467 acres

for £1.355,618 1n 1892, an average price of $3.45 per acre
Of the lands previously recovered by the Company from
cancellation of sales 10365 acres were resold during the

year at a profit of $3,824.
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The position of the (anadian Pacific land grant at
December 81st, was as follows .—

Acres, Acres.
Original Grant. .. 5 A SRR henany | s 25,000,000
Surrendered to Government under agreement
of Mareh Soth, 1586 sak suanineasrnssen O RROLE

18,206,986
The Company has earned on account of its
Souris Branch Land grants. ... ..oooeceee 1411200

19,618,186
Sales to Dec 31st, 18495 cesse s 3,847,139
Less caneelled in 1895.... .. covenaes 21,341
s e 3 825,798
Quantity of land unsold..... oo i .. 15,792,388

The position of the Manitoba South-Western
land grant at the end of the year was as follows

Total Grant.. «ovecvvans ¢s sens wese- L NERBD
Sales to Dec. Slst, 1593.... ... .oae eaisls iy 208,714
Quantity of land unsold #%a e ' 1,008,086
Columbia and Kootenay Laud Grant.. A 190,000
Total land owned by the’Company .. . 17,080,474

The mmount received from Town-sites during the vea
after deducting all expenses, was $15,243.90

The Company's lands are seldom sold to new immi-
grants, but ‘_’-'Vlt'l'.l”.\ to those who have :Ill'“il'l.\' establish-
ed themselves on free homesteads, and who from their
improved conditions are able to increase their holdings
by the purchase of adjoining railway lands; therefore an
unfavourable season 1 agriculture is sare to be un-
favourable as regurds Jand sales.  The established farmers
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have had little money to spare for lands during the past
year, and the land sales have consequently been light ; and
the receipts from Town-sites have likewise suffered.

Although the year was not a good one for the farmers,
in view ol the very low prices of grain, there is little
ground for the sensational reports which have been
occasionally published concerning their sitnation.  They
are at least as prosperous as the people in agricultural
districts elsewhere in the world, and more prosperous
than the majority

It should be remembered that although the price of
wheat in the world’s markets has never been so low, the
western farmers have on several occasions received no
more for their wheat than at the present, for the reason
that the cost of transportation has been greatly reduced
in late vears. At the same time the purchasing power
of money has largely increased, so that, generally
speaking, the sitnation of the farmers is relatively better
than it was in other bad years in the past. Thereis no
more reason now than there ever has been to doubt the
future of agriculture

In respect of fertility of soil and cost of production and
transportation the Canadian Northwest is not inferior to
any of the large wheat producing regions of the world,
and the quality of its wheat is superior to any other ; the
suceessful outcome of its competition cannot therefore
be doubted

For the Directors,

Wnm. C. VaNn HORNE,
President
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CONDENSED BALANCE SHEET—December 38ist, 1893.

BALANCE DUE ON TOWN-SITE SALES.
Deferred Payments...... «cov cevnnen $ e
ADVANCES.

251,401 51

South Eastern Railway.eee.ecevicenaaas. 1,604,780 53

ADVANCES ON LAKI AXND FERRY
STEAMERS.....c.ceciviinnan ® covese sesesen 685,140 28

MATERIAL AND SUPPLIES ON HAND.... 2,241,176 58

*STATION BALANCES,ACCOUNTS RECELY-

I. G. OGDEN,
Comptroller.

* $1,975,000 has been transferred from this account to ** Acquired Secur-
ities” since the last annual report.

I

= |
$238,420,508 86 |

uary 1st, 1894..ccce0 . cueuee

1,470,222 07
Accrued to date not due..... 314,764 20
_ 1,784,986 27
DIVIDEND ON ORDINARY STOCK, de-
clared December and payable in 1894........ 1,625,000 00
DIVIDEND ON FOUR PER CENT. PRE-
FERENCE STOCK, 3 months declared De-
cember and payable in 1894... 000 covennenn . 64,240 00
Net earnings for years 1888 to 1893 inclusive,
after payment of all fixed charges and
T T T e R < 7,261,213 14

238,420,508 86
——




CONDENSED

COST OFF ROAD,

TR TSR B 137,051,933 37

Lines acquired or Lold unds

perpetual lea 0620624 28
Branch Lines.cceeoves. 1524697 70
—— ST 310

NOTE.
.

In addition to the properiy
represented by thefore soing
figures, the Company owus
17,080,474 acres of land.

FQUIPMENT,

e —
Rolling Btook vesesssvrsiass = 1500,008 358
Lake Steamers..... S n sy 183

Mont-
real. Hochelaga, Perth and

Shops and Machinery

C. 0O PINBY v eovosissr 1,286,765 85
CHINA AND JAPAN STEAMSHIPS AND
APPURTENANCES...cos ..
——
ACQUIRED SECURITIES
HELD AGAINST DEBEN-
TURE AND PREFERENCI
STOCK ISSUED.
Behedule “ A" coBt. uesss sone URTHIIRTE B WL
\dvanced on Atlantic & North
West  Railway,
Branth s vees s FERPRRRPES i
Advanced on Montreal &
Ottawa Railway...oocee aose 1550

REAL ESTATE, realizahle
mr———
Lands
Hotel buildings at
Vancouver,and Fort William

at and near Montreal, NS 65
and other

and  Banfl' Springs Hotel,
held by Trestees for the
Company «oeee. soveve sonnns NIH6TT
ADVANCES ON LAND,
Interest advanced on  Land
Grant Bonds to date........... L7216

Less—Surplus Re-
ceipts from Town-
BiteS.cveee o00e . $680,050 56

Neot proceeds sales
of Lands of M. S,

W. Col. Railway. 518,936 ~1

1,108,002 57

BALANCE DUE ON LANDS SOLD

Deforred PAYmMOnts. .ccoocesssosescsonssense

BALANCE DUE ON TOWN-NITE SALES,

Deferred Payments......

ADVANCES.

South Eastern Railway.eevveeeiiiieiinn
ADVANCES ON  LAKE AND  FERRY
STEAMERS ...oe0veiivaenns seb vevsen tesane

17,163,225 2

3.504,527 16

12729

2,495,563

251,401

1,604,750

685,140

BALANCE SHEET—December

29
24

hl

o

28

8ist,

CAPITAL STOCK

e s m———— .+

FOUR PER CENT. PREFERENCE STOCK..

MORTGAGE BONDS,
e o i e e

Ist Mortgage, bonds,

D percent «ovees JET1010500 834,098,633 33
Canada Central 1st
Mortgage, amount
of issue, £500,000,52 453553
Fund  de-

posited with Goy-

Sinking
ernment .... 1,500,000
Balance at maturity......... S50,000 00

Canada Central 2nd Mortgage,

Opercent ccoseesovnsscose 73,353 O
Due Province of Quebee on

QM. 0. & O. Railway, 5

per cent....c. cuuae. 3,000,000 00
Due Province of Quebec on

North Shore Railway, 5 per

CONL.coves vors soane PEEEEEE 3,000,000 00
Algoma Branch, 1st Mortgage,

O.POY OBNIL +55s saenis suesss 3,650,000 00
North  Shore  Railway, 1st

Mortgage, b per cent. co.oe. 616,119 67

| FOUR PER CENT. CONSOLIDATED DEBEN-

PURE BDOUR .2 svs0 s505s ssasms st eres
s rr—

LAND GRANT BONDS First

Amount of issne.. 227 000,000 00

Loss—Amonnt re-
deemed & can-
celled...o..oves 20,574,000 00
e ——— 1,426,000 00

Amount held in trost by
Domin

caring interest

on Grovernment, not
.......... 1,000,000 00
3,426,000 00
Land Bonds 3} per cent. in-
terest ynaranteed by Doms-
inion Government

CURRENT LIABILITIES, (including Vouchers

and Pay Rolls)

INTEREST ON FUNDED DEBT AND
RENTAL OF LEASED LINES,
Coupong not presented, in-
cluding amounts due Jan
uary 1st, 1894 cceeee e vevnes 1,470,222 07
Acerned to date not due..... 314,764 20

DIVIDEND ON ORDINARY STOCK, de-

clared December and payable in 1804........

DIVIDEND ON FOUR PER CENT. PRE-

FERENCE STOCK, 3 months declared De-
v s

1898.

eeeee 3 65,000,000 00

6,424,000 00

48,088,086 33

SS19.675 00

18,426,000 00

2,878,008 78

1,784,986 27

1,625,000 00




ADVANCES ON LAND.

Interest advanced on  Land

Grant Bonds to date.... 11,723 a6
Less—Surplus Re-

ceipts from Town-

SIteS . cenve soae «B080,050 H6G
Net ]'rul‘umls sales

of Lands of M. 8,

W. Col. Railway. 518,936 81 1,108,002 87

BALANCE DUE ON LANDS SOLD.

Defortod PRYMBDIE, <000 0000000 00ssn00nnr

BALANCE DUE ON TOWN-SITE SALES.
Deferred Payments..... o saen emes saedmeans
ADVANCES,
South Eastern Railway.eesceveiiinas seves
ADVANCES ON  LAKE AND FERRY
STEAMERS....cccovinine

MATERIAL AND SUPPLIES ON HAND....

STATION BALANCES, ACCOUNTS RECEIV-

acconnts, (since paid)

TREASURY ASSETS,

Temporary Loans on Security .
of Treasurer
and Paymasters. ...

Cash in hands

Cash in Bank. .ocevvee 7,766,526 49
/
/
/
y
,/
/

[ G. OGDEN,
Comptroller.

* 21,975,000 has been transferred from this account
ities" since the last annual report,

2112,729

2,495,563

951,401

1,604,750

685,140

2,241,176 5

ABLE, MISCELLANEOUS SECURITIES

AND ADVARCES .coo0s voeonasnnnons vanvne 4,506,458
DOMINION GOVERNMENT, amount due for

wail  transportation  and  adjustment  old

250,463

10,294,598

29

24

Hl1

h3

o8

08

38,420,508 86

3,426,000 00

and

Bonds 3} per cent. in-
terest gnaranteed by Dom-
inion Government

15,000,000 00

CURRENT LIABILITIES, (including Vouchers

ond Pay Rollg)scsses conssnsnsanssosssasssse

INTEREST FUNDED DEBT
RENTAL OF LEASED LINES.

ON AND

‘ Coupons not

presented, in-
cluding amounts due Jan-
nary 1st, 1894 o006 0 cocess 1,470,222 07
Accrued to date not due..... 314,764 20

DIVIDEND ON_ORDINARY STOCK, de-

clared December and payable in 1894

DIVIDEND ON FOUR PER CENT. PRE-

FERENCE STOCK, 3 months declared De-
——————

cember and payable in 1594 . ..0ee vvans .

CASH SUBSIDY FROM DOM-

INION GOVERNMENT..... 25,000,000 00

BONUSES FROM PROVIN.

CES axo MUNICIPALITIES.

646,060 30

LAND GRANT,
e

3,825,798acres sold, amounting

80 e suisisn s 12,500,303 70

6,793,014  acres taken by

Dominion Government.. 10,189,621 00

22.489,824 70
cultivation
rebate, and 10 per cent. on

Less—Expenses,

Land Grant Bonds taken in

payment 2,495,839 55

TOWN SITES.

PR WL
Amount received from sale of
Town Sites, not covered by
Land Grant Mortgage..... 2,676,308 68

Less—Expenditure improve-

ments, grading, clearing, ete, 586,999 23

2,089,309 45

Surplus  receipts 1889 to
1893 applied against
Advances on Land Bond

interest. ... sessee soceevees

680,055 56

SURPLUS EARNINGS.

Net earnings for years 1888 to 1893 inclugive,
after payment of all fixed charges and

[

dividends «vv0vee

to ** Acquired Secur- ’

18,426,000 00

2,878,008 78

1,781,986 927

1,625,000 00

64,240 00

25,646,060 30

19,993,985 15

1,409,253

89
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SCHEDULE “A"

SECURITIES ACQUIRED AND HELD AcaiNnst DEBENTURE

N1TocK ISsUED.

Atlantic & North-West Railway, 5 per cent. Guaranteed

Book oo covecsssanncocsnes

Columbia & Kootenay Railway 4 per cent.First Mort-
P T o TR S QR e T

Manitoba Sonth Western Colonization Railway, 5 per
cent. First Mortgage Bonds. ... .. .........

North Shore Railway 5 per cent. First Mortgage Bonds.

Duluth South Shore & Atlantic Railway

4 per cent. Consolidated Mortgage, gnaranteed

Income certificates. .. ..

o Preferred Stock constituting a majority.) ..
Ordinary Stock. (constituting a majority

Minneapolis, 8t. Paul & Sanlt Ste. Marie Railway

Preferred Stock (constituting a majority.)
Ordinary Stock (eonstituting a majority.)
Sonris Branch, First Mortgage Bonds, £400,000

Pacific Steamship First Mortgage Bonds, £720,000.

§ 3,240,000 60

693,500 00

72,000 06

131,400 00

14,600,000 0
4,000,000 00
), 100,000 00

6,100,000 00

3,400 O

',"m;n,ﬁnn 1
1,946,166 67
3,004,000 00
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Fixenp CHARGES 1893,

£7,191,500 1st Mortgage Bonds 5 piceces vansvenana § 1,749,951.66

$7.000,000 Province of Quebec 5 pe cevvesvrniaen.  350,000.00

£99,600 North Shore 1st Mortgage 5 p.c. ..vunse. 24,236.00

£200,000 Canada Central 2nd Mortgage 6 pc .... 58,400.00
4 L 1st e Sinking

Fund ceosss sossss ssesessesnos suseos 51,100.00

L£200,000 St. Lawrence and Ottawa 4 p.ceeees caee 38,933.34

$2,544,000 Man. 5. W. Col. Ry. 1st Mortgage 5 p.c. 127,200.00

Toronto, Grey and Bruce Rental.......  140,000.00

£4,007,381 158. 5d. Ontario and Quebec Debentures 5 p.c...  975,129.56

$2,000,000 Ontario and Quebec (ordinary) 6 p.c.. .. 120,000.00
£1,330,000 Atl. & N. W, Ry. 1st Mortgage, less

Government broportion.. ...........  136,333.34

£750,000 Algoma Branch 5 pcecveen v iiaennes 182.500.00
South Eastern Ry. rental, Farnham to

Brigham Jet..coovee veues S sovee 1,400.00

Itental Mattawamnkeag to Vanceboro. .. 23,800.00

Rental New Brunswick Railway system.  356,199.66
10 DREBENTURE STOCK .
Issues for general purposes. ...... £ 5458125
Issue for China & Japan Steamers 720 000
Issue for Souris Branch ... ... 1,004 000

£5,182,125 $1,008,787.00
Issne for acquiring Mortgage Bonds
of Roads of which principal or in-
terest is guaranteed by C. I R.:

One year ot ... ... co.oee £ 2,945,000 $

Six months on...ece0 v0nen 55,000

£8,182,125 §1,587 43366
Against which has been collected interest on

guaranteed securities .. ............... 154,000, 00
——$1,003,433.66

$5,338,597 .22

it o ot e TRl AR LR L e & ST LR < e it it e
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Receirrs ANp EXPENDITURES 1893,
Knomnrs,
Cash and T'reasury assets on hand I)m'emlmr
3lst, 1892, . coennreees cennnnn T $5,624.505.12
Surphm revenue (as per statement). ... .. .+ $2,012,681.70
Land  Department,
Prm-emfu of land sales ... ...=230101.15
Less expenditure ... ... eoen B83992.76
£155,198.59
Deduct amount remaining in
deferred payments.......... 901335.51
—— e 05,064 S8
Omtario and Quebee Ralway Sustem.
Net proceeds sale of real estate at
Montreal and Toronto. . .. $H0, 701497
Amount received from City of
Toronto on account of filling,
ete., on lake front . ..ov. oo SSH00.00
——— 0,201 97
Bonuses
P'rovincial Government subsidy
on Souris Branch . ..... ... $83,102.50
City of St. Jolin, N. B..oaesnos 38,600.00
e e | 203, 702,50
Amount refunded by Dominion Govern-
ment on aceount of amount retained in
conpection with construetion of main line. 92,472 79
Cousolidated Debenture Stock, A per cent,
Amount issued for acquiring guaranteed
DUCNIIIIE s s s canusn as snsnas vasnanes HB00008.72
DPrefevence Stock, 4 per cent.
Issued on acconnt of amount authorized at
last meeting, £1,320,000 realizing....... o 0,763,460 00
Balances on Town Site Sales.
Amonnts collected from deferred payments. 47,720 54
— e | 8,710,971 ., 10)
$22,385 526,22
Add increase in current liabilities, . ... .. 83,709.15
; Ntatwon  Balances, Accounts Reeeivable and ’lhmlluum'm
securilies,
Balance at December 31st, 1892,... . ....35,908587.03
*Balance at December 3lst,
ABYB coivmn vasans ssnes s $4,396 458 08
Balance due lmm Dounmun
Government.. .......e. oo 2H0463 02
——— 4.646,921.10
Add difference......seeoioeesesenssioscess 1,261,965.93

* This smount i8 mducml BLOTE000 by the transfer of securities from this aceonnt
10 " nequired mecurities,”




EXPENDITURES

Interest on funded debt and rentals of
leased lines due January 1st, 1893, and

accrued to that date.eeees vovea. vonsian $1,758,213.35
Constroction branch lines (8chedale “ B ™). 2,465,560 . 44
Additions and improvements main line
and branches (Schedunle “C") . vian.ias 1,5/4,601., 96
Additions and unpru\nuwnw leased lines
(8chedule “D?).coeercss Rissan T Ao BE 3 385,011.79
Rolling stock, shops and machinery..... .. 275,419.33
Toelegraphs, extensions and additions ..... 25,165.69

Hotel and other buildings at Vancouver
and other points, held in trust .. ... 152,973.9%6

China and Japan steamships and appurten-
ances, expenditure during year in com-
pletion ..ovin i iaian A T 15,158.52

supplementary dividend made l)m 1892,
and paid Febraary, 1893 «..ooovueiiie. . $650,000.00

Supplementary dividend made June, 1893,
and paid August, 1803 ... ...... ceeens 650,000,000
e e e 1,300,000 . 00
A DVANCES.
Land Departmerd.
Intarost advanced on Land Grant Bonds. . $652,414.09

Dedoct surplus receipts  from
town sites—Total proceeds of

T 1T 500 wan ssnaen oees SHOANE. 8¢

Deduet expenditare for clear-
ing, /mprovements, &c...... 7,214.35
$15,243.99

Net proceeds Man.
W. Coi. R. lands. 861,905,588

Deduct amount re-
served for pay ment
of advances from
Province of Mani-
SODR <o sisvwpaioiins ‘

41,341.52  56,5%8H.51

H15,828.H8

Lulke Steamers and Car-Ferry Boats.

Amount advanced on construction of «...oviiiein o w 20,570.73

Carried forward .. .oov vovven o vuo.. $8,904,534.36
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Brought forward.. ... ... sewaen oo vees $8,904,334 .35
fequired Securddies.
Balance on $14,600,000 Duluth, South Shore
& Atlantic Ry. Bonds
And for S5,000,000 Duluth, South Shore «
Atlantic Ry. Incoine Certificates.
35,100,000 Daluth, South Shore & Atlanti
Ry. Preferred Stock.
p 36,100,000 Duluth, South Shore & Mlantic
Ry. Ordinary Stock.
s e &0 DS 66 L G
Yor 5033400 M., St P& = Se M
P'referred Stock
For $7,066,600 M. St P & & Ste. M
Ordinary Stock.

e AST078.20
For Atlantic & Norgh West Railway, 1st
Mortgage Bonds, on Eganville Branch 256,782.37
For Montreal & Ottawa Railway, 1st Mort-
gage Bonds..... s pasa A 103,395 50

Deduet material on hand, decrease.... ...

Add Treasury assets Deceniher 31st, 154081
Less amount for accerued fixed chargoes. .
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SCHEDULE “B”

CONSTRUCTION BRANCH LINEs

Crow's Nest P'ass Branch ceessen ceeees®  66,256.28
Revelstoke Branch . ) e e SN 1 SR . 140,446.14
Souris Branch coocove oo vaenns cess cesese s 193" 688.76
Lake Temiscamingue Col. Ry........ Sl s 311,006.94
Preliminary survoys of projected lines 16,163.30

SCHEDULE “c¢.”

DETAIL: OF LEXPENDITURE ON ADDITION

IMPROVEMENTS DURING 1895,
MAIN LINE
Quesec T0 CALLANDER (503.7 MILES. )
Permanent Bridgges . ....ce coseee covsee $ 8,381,536
Additional sidings....... Syl
Additional buildings, u‘.mom mul y \rxln 28,630
Additional fencing «v.vee. SHOAN  ed PN 5

Yard, engine house, ete. Hmrwnunl :
Substitution of heavy m.ln and fnnlmnngﬂ,

less credit lor lighter rails removed. . 78,795.65
Widening cuttings, embankments, lllhn .

trostles . . . e 17,508.03
Hochelaga .mi .\llvrnlu-nn :\h«l ‘m~

PrOVEMENES coess soss sosioors sooes . 1,468.08
Elevator at Q\mlm I 44,985 .38
Coal chintes (Ottawa, Carleton, Chalk

River) SR . A,051.04
fmprovements.  Louise I‘ mumknmm

QuEbeL cocvve vainis corsresesisiane 3, 100,00

Carvaxner 1o Forr Winnias (653 4 MiLee. )

Additional sidings. ..eec e v0oes 3 8,100.78

Substitution of heavy rails .unl msu-n'ngs

less credit for lighter rails removed. ... ’IHM

Additional stations and buildings. ...... 2 00
Additional fencing .. .. .. 2 36
Right of way and perfec |n-n nl title coeeee 1,968.17

Widening enttings, mnlunklueulh, filling
trestles. PR ERSS . 210,753.76
lo-rm.u:em hrnlm‘n .............. e 45,489 16
Coal chutes (North Bay un«l ( ‘mplmu o 4,579.90

Settlement of disputed claims, original
CONBLINCLION +vvvve sovesnns SR N 374.15
Carried forvard . ..oy ooe ees seasey ses

- 82.465H,560.44

3 AND

$ 197 888 43

§ 204 368,48

> 401,756.86




Brought forvard . ses. «sos sessne oo o £ 401,7H6.%6

Forr Wirtian 10 Doxawn (1449.5 miles.)
Elevators at Yort Williami ...

hn]urming water supply..

Permanent bridges...... ... ‘ ST
Right of way aund perfec ‘tion of t tle...
Additional sidings...... .. Ve SRR

Additional fencing. » ANSEH
Substitution of heavy rails and t‘mten
less credit for lighter rails removed. 216,401,068
Additional buildings, stations and yards.  108,117.54
Widening embankments, filling trestles.  3:6,34:
Coal pockets (Winnipeg. Canmore and
IRDROR) o snineiisicunynn
Extending I ort William v».ll |ln K.
Elevator at Winnipeg
Miscellaneous .. .. SR

26,701 .51

Doxarn 1o Pacikie Coast (498 miles.)
Car shops, yard and wharf, Vancouver
Additional stations and buildings..
Widening embankments. . .
Right of way and perfection « [ n'l
Additional fencing...... ...
Additional sidings. ....
Parmanent bridges .
Water supply ..

Miscellaneous
Expenditure on Go \ernmom
BOCHION e e vass o
Less—~Amount r

Dominion Government un-
der award of arbitration. .. 120,495.80
e e ',l“ “I S

430,664 .68

Fotal on Main Line......
BRANCH LINES,

South Western Branch (100.1 miles).. =0 164,66

FEmerson Branch t 64 5 miles). .... 5,707.07
selkirk Branch ( 5 miles). ... 220,
Stonewall Branch ( 18.0 l!li|(':~) 54,65
Stobie Branch ( 5.0 miles)..... 118 57
Mission Branch ( 10.1 miles)..... 1,500, 64
Algona Branch —

Right of way and pvri'»-v-ln nol

L F 1, DO R se seaeee B 1,100.88
\I(lltmnul fen(uu vengavaee O35

Widening euttings, embank-
ments, filling trestles ..... 8]
Additional buildings......... 7
Additional sidings. .
Permanent bridges.......
Substitution of heavy m!lx.nul
fastenings, less credit for
lighter rails ~emoved......

308.57

e $120,169. 84
———— § 12077438

$1,854,601.96
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SCHEDULE “D.”
DETAILS OF EXPENDITURES ON LEASED LINES.

ONTARIO & QUEBEC RAILWAY SBYSTEM.

Now workshops  and imprn\'elm-nm at

Toronto Junction «..ee. ceeesenses § 2,000.75
substitation of heavy r.uls un'l fastenings,

less cradit for lighter rails removed . ... 28326.10
Rigit of way and perfection of title. .. 14 "'cu..'n

Permanent bridyges «.csee «coorosons sasse n.nl.'.'fi
Widenmg cuttings, © m*»ankmvnls ballam~

NG, Ol osersssvss covnnscnone sresrenees  12,820.71
Additional feunmg .............. s obeane

Improving water supply ... coiieienne
Additional sidings.... ..
Additional stations and l»mlnnnus
Station and vard and unpru\vuwnl.u at

London; Ont. s« cessnsssas sveves vasserys S8 H00 87
Docks at Windsor...... T A ;0"-" 80
Yard at Cote St. Antoine. ................ f
Coal clintes (Havelock and \lnlths Falls)..
Company’s proportion of cost of overhead

bridge, Dundas street, Toromto......... 9,000,00
MABCEIATIBONS. « 2o eves vovnsaensseernnens 1592 .44
Terminals at lul-»uln

Toronto real estate .......... 8 3,085 25

Account alternative site ..... 44.210.71
e e R4 T 20096

— 276,061 57

ATLANTIC AND NORTH-WEST RAILWAY.

Widening cuttings, embankments, tilling

APOBAION, BR . s v vos virvais sravinnes ¢
Additional ﬂluunns. Buildi ngs and \nrdn
Additions] sidifge o xvvvsss voonsvernenane
Additional fencing . ..

Right of way and perfec tion of title. -+ ves
|lu|vrn\ ing water supply oweraes
Permanent bridges......
Substitution of heavy rallu aml fnslelnn"ﬁ,
lass credit for lighter rails, removed. . 795717
e 3 UL} WS BT

MANITOBA S.W. COLONIZATION RAILWAY.
Additional stations and buildiogs..... ... $ 315.42

Right of way and purft'v tion nfmle ....... . 00.00
Additional sidings..cesesessse osis socase 160.34
Addxllnnal fencing .. ses selbonn senides 7.191.69

Widening cuts, wuh.ml\nmnu filling trestles  4,496.04
e TS E81/40)

Carried forward ...oov - oivee s sin saiesey: . FRUROE.H0



Brought forward.. ... evvsee verevesan. sonssn $203,052.70

COLUMBIA AND KOOTENAY RAILWAY,

Brid@es ..co00 cocscisass T SRS # 4095
Grading . . ye . oa 647.25
Right of way and perfection of title. .. 16.30
Survey of Kootenay Lake toSt, Mary's River 6. 44

$ 1,601.02
Deduaet amount charged in 1892 om survey 9,641.93

5,040, 1

$585,011.79

Deduct




28

STATEMENT OF EARNINGS FOR THE YEAR 1893.

From Passengers ceoeee o cveseniionrsnan s oeeees 5,656,204 90
Freight «eoeeevansvns G AN ceeane 12,673,075 88

“  Mails... SBaRD 2vn AN SRR AR AHR G e AR . 106,134 49
lxpwss SGeN: W O GRBEE &8 " 333,976 39
Parlonr and \lmplug ( BYE . cou ssseasvone - 380,470 10

¢ Telegraph and Miscellaneous...... ... 1422457 18

STATEMENT OF WORKING EXPENSES FOR THE YEAR 1893.

Conducting Transportation..... . verasesees $3127,611 72
Maintenance of Way and Stroctures. ......... .0 2808677 M4
Motive Power.oceee sovrte vosnss ssons §savevis o 4516489 02
Maintenance of Cars .....ccoeeee ccvnsevrne i vene 831,195 50
Parlour and Sleeping Car Expenses.......... ... 85,138 10
Expenses of Lake Steamers.... . ...... ... Saslomy 134,549 65
General KExpenses.... .. VR s v esy VR Ve eee 1,281,608 28
Commercial Telegraph ... .. ...ooiieiiiniciiinee 335,736 80

$13,220,901 39

STATEMENT oF EQUIPMENT AT DECEMBER 31sT, 1893,

Locomotives ........... v waay Lopeel e R 578
First and second class Passenger cars, Baggage cars, and
Colonist sleeping cars...oee ooovuees 57h
First class sleeping and dining cars.. «..cooe oo ool 86
Parlour cars, Otlicial and Paymasters’ cars.............. 50
Freight and cattle cars, (all kinds).............. 14,506
Conductors’ vans . SR SRR b T R o P 297
Board, Tool and Anx!lmr) Cars and steam shovels. ... 522

Lake Steamships, ** Alberta,” * Athabasca,” “ ‘Vlnmmbl m
Pacific Steamships, “Empress of China,” “Empress of
Japan,” “Empress of India.”
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DESORIPTION OF FREIGHT CARRIED DURING THE YEARS

DmscriperioN, | o1son | 1se2 | 180,

L] [ e e i
Flour cocvec.eseses....| Barrels. | 2,318,999 "hn 563 |
Grain.....o.e..000 0000 | Bushels.| 24,804,141 p ‘4 !
Live Btock .. c.e. ..0ue. Head. {nw."u
Lumber...cie.cees.... Feet 630,690,093 | 700,209,056 | (68,176,926
Firewood .c.eeeeveenns Cords. 121,010 14 '.!h'l ’ 170,294
Manufavtured Am(m,, I'ons. 985,090 | 1,055,533 | 1,114,195
All other Articles...... Tons. S60,789 898 501 i 978,193

FrEIGHT TRAFFIC.

1841 1892, 1893.
Number of Tons carried.. . 5,846,710 4,226,959

Number of Tons carried one mile. 1,391,705,436| 1,582,5 21 1,453,367,263
|

Farnings per Ton per mile.... 0.9]1 cents.| 0.84 cents.| .37 cents
|

PAsSENGER TRAFFIC.

1801, | 1802 1893.
s SRR ey TSt
Number of Passengers carried... 3,165,507 3,258,789 | 3,311.247
Number of Passengers carried one| f
mile ...... coveennneenennaa.| 320,659,836 | 328,838,647 | 334,307,590

\
Earnings per Pass. per mile...| 1.70 cents. | 1.64 cents.  1.69 cents.
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Trarric TrAIN MILEAGE YEAR 1893.

Earnings per

Mileage. FEarnings. I'raffic Train
Mile.
Passenyer . e eeee. 6,136,732 |$ 6,828,777.50 $1.11
Praihit o cones sone snvscisnsnin 8,380,880 | 12,499,034 .23 149
Total.... e 14572612 $19.327811.73 $1.33

The above earnings for traffic trains include earnings
from Mails, Express and Sleeping Cars, but do not include
Lake Steamers, Telegraph, Elevators, Rents, &e., the net
profits from which amounted to $1,164,219.28

ExPENsEs PER TRAFFIC TRAIN MILE For YEAR 1893,

kxpenses per
Traflic Train

5 kxpenses. Mile.
Maintenance of Way ....e. . ceenseesaes $2808,677.34 0.193
MOLIVe POWET. civieiniiiinvraraeisvarnnses oo 1,316,489.02 0.297
Maintenance of Cars.........oev.oveeeaeees  S31,195.50 0.067
Praffic and goneral expenses........o....0.. 4,794,253.10 0.33

§12,750,614.96  $0.877
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And the Repoit having been considered it was moved
by Mr. Wwm. C. Van Horne, secconded by Mr. T. G
Nhaughnessy and unanimously

Resolved,

That the Report on the atlairs of the Company for the
year ended 31st December, 1862, now submitied be
adopted.

The President submitted and explained an agreement
for a lease of the Nakusp and Slocan Railway alluded to
i the Report, and the same having been considered it
was moved by Mr. Wilmot D Matthews, seconded by
Mr. K. Boissevain, and nnanimously
Resolved,

That the Shareholders present and rvepresented at this
meeting do hereby approve ol and adopt and confirm the
agreement for a lease executed between this Company
and the Nakusp and Slocan Railway Company dated the
Jth August, 1893, und the Directors are hereby authorized
to cause a lease, in pursuance of the terms and conditions
set out in the said agreement, to be executed on the part
ol this Company by attaching thereto its corporate seal
and the signatures of its President and Secretary

The President explained negotiations which had taken
place with the Nicola Valley Raillway Company for a
lease ol that Company’s railway as described in the
Report, and the subject having been considered it was
moved by Mr. Richard J. Cross, seconded by Mr. J. Alex.
1.. Strathy, and unanimously
Resolved,

That the Shareholders hereby approve of and authorize
a Jease by this Company of the Nicola Valley Railway,
extending from Spence’s Bridge, B.C., into the Nicola
Valley, a distance of about 50 miles, paying as rental
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therefor 10 per cent. of the the gross earnings ; the lease
to be for sach period as the Directors may agree upon and
to be on the same general terms as herctofore approved
in the case of the Shuswap & Okanagon Railway, with
such security lor the development of the coal fields by
the Nicola Valley Company as the Directors may consider
advisable . and the Directors are hereby authorized to
enter inte such a lease and to cause the same to be exe-
cnted on the part of this Company by attaching thereto
is corporate scal and the signatures of its President and
Secretary. ;

The President submitted and explained the terms of a
proposed lease of a portion of Section No. 5 of the
Atlantic and North West Railway relerred to in the Report,
and it was moved by Mr. James Ross, seconded by Mr.
E 8. Clouston, and unanimously

Resolved.

That the substance and form of the draft now submitted
to this meeting of a lease to this Company of the com-
pleted portion of Section number five of the Atlantic &
North West Company's Railway which extends {rom
a point near Renfrew to Eganville, a distance ot 18.9 miles.
for the term of 999 years from the first day of April 1894,
at an annual rent of $640 (that being four per cent. on
$16.000), per completed mile thercof, the said rent being
payable halt-yearly, with the option to this Company of
purchasing the said portion of the said Railway at any time
during the said term at the price of $16,000 per mile as in
the said draft mentioned, be and the same are herchby
approved . and the shareholders do sanction and approve
of the transaction described in the said draft; and the
Directors are hereby authorized to cause an Indenture in
accordance with such draft to be cxecuted on behalf of




)
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the Company under its corporate seal and the signatures
of its President and Necretary ; and that the said draft
be filed amongst the archives of the Company, this date
and the sienature of the Scerotarv beine first endorsed
thereon

The following By-laws passed by the Board of Diree-
tors since the last annual meeting were submitted for
approval, namely (—

By-Law No. 6K
R specting Preference Stocl,

In lrl"lvl' to ]\TH\.dv for the conve nient transfer and
recistration of Preference Ntock to be issued nnder * The
Canadian  Pacifi Railway Act, 1803, and for other
matters incidental to the issue of such stock, the Cana
dian Pacilic Railway Company herchy enacts as follows
that is to say ' —

1. The o npany shall keep at the Oflice of the Can
adian Pacific Ruilway Company in Montreal and in
London, in England, a written Register of the Prefer-
ence Stock issued, and shall cause to he entered in such
register the name and address of every holder of snch
stock, as well as the amount of stock from time to time
belonging to him, and the date at which he became the
holder

2. The Company shall also keep at the London Office
a transfer book, in which every transfer or transmissiou
ol Preference Stock shall be recorded ; and shall provid:
a competent Transfer Agent, who shall take charge of
such book and perform such other duties, and be subject
to such orders, rules and regulations as shall be {rom
time to time preseribed by the Board of Directors.

3. Every transter of Preference Stock shall be made by
an instrument in writing in such form as shall from time

3
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to time be directed by the Board of Directors, signed by
the Trausieror, and an acceptance of it shail be signed by
the Transferce ; in each case the signature to be by the
party himself or his Attorney appointed as hereinafter
mentioned ; and the said transfer and acceptance shall he
delivered to the transfer agent, together with the then
outstanding certificate of the stock intended to he trans-
ferred, which outstanding certificate, when so delivered,
shall be treated as surrendered and shall be cancelled,
and thereupon the transter shall be recorded in the said
transfer book ; bt no transfer shall be valid until it be
recorded in the said transfer book, and it shall take efivet
as against the Company only at and from that time; pro-
vided, however, that apon proof to the satisfaction of the
Board of Directors that any outsianding certificate of
Preference Stock has been destroyed or irretrievably Jost,
its production and surrender may be dispensed with by
an order of the Board upon such conditions as shall be
preseribed in such order, in which case such order shall
(if such condifions be complied with) have the same
effect as the surrender and cancellation of the certificate

4. The appoiniment of any attorney to transfer or ac-
cept the transfer of Preference Stock shall be by a writ-
ing under the hand of the principal, and witnessed by a
subscribing witness, and it shall be deposited with the
Company belore the traunsfer is recorded, or a copy there-
of duly certified to the satisfaction of the Company may
be u\‘c‘ﬂph'd

5. If any Preterence Stock, or interest in Preference
Stock, be by force of law transmitted from a holder by
virtue of his last will, or because of his bankruptey, in-
solvency or intestacy, or by the marriage of a female
stockholder, or by any other means instead of by a transfer
as above mentioned, such transmission shall be evidenced
by a declaration in writing, made by such person or per-
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sons as the Directors shall from time to time reasonably
require, distinetly stating the facts which are relied on
as clfecting the transmission, and the nawme and address
of the person or persons to whom it is claimed such stock,
or interest in such stock, shall have been transmitted,
such declaration to be acknowledged by the party making
the same before a Judge of a Court of Record, or the
Mayor, Provost or Chiel’ Magistrate of a city, town, bor-
ough or other place, or before a Public Notary or British
Consul having authority in the place where the same
shall be made and signed ; and every declaration so made
and acknowledged shall be deliverad to the Transfer
Agent and left with him, together with the outstanding
certificate of the stock in question, and with duly certified
copies of such docwinents, 1 any, as shew any of the facts
relied on as effecting the transmission, or of sulficient ex-
tracts from such docnments.  And if the stock or interest
in stock, shall have been transmitted as is claimed, the
suid certificate so delivered shall be cancelled, and the
name of the person entitled undersuch transmission shall
thereupon be recorded in the proper register as the holder
of the stock, or interest in stock so transmitted - but until
such transmission shall have been so authenticated and
recorded as aloresaid, no person claiming under it shall
he entitled to be treated as interested in such stock ; pro-
vided always that nothing herein contained shall be held
to debar the Directors, or the Transfer Agent, from requir-
ing corroborative evidence of any fact or facts alleged in
any such declaration ; and provided also that upon proof
to the satisfaction of the Board of Di.ectors that any out-
standing certificate of stock has been destroyed or irre-
tricvably lost. its production and surrender may be dis-
pensed with by an order of the Board, upon such condi-
tions as shall be prescribed in such order, 1 which case
such order shall (it such conditions be complied with)
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have the same effect as the surrender and cancellation of
the certificate.

5. Upon the issue of any Preference Stock, or upon its
transfer or transmission being recorded as aforesaid, a
cortificate shall be issued to the person entitled to be
vewistered us holder thereol, stating that it has been regis-
tered i his name,

7.1t a holder of Preference Stock transfers & portion
only of the stock covered by any one certificate, he shall,
on the surrender of such certificate, be entitled to a new
certificate for tae residue not transferred.

2 1 any stock be registered in the names of more than
one person, the Company may, on prool ol the death of
any one or move of such persons, deal with the survivor
or survivors of them as il such survivor or sarvivors had
heen the only person or persons interested in such stock,
and any receipt, transfer or other instrament respecting
siwh stock, stgned or exeeuted by such sarvivor or sur-
vivors, shall be as valid and etfectual as if it were signed
or exeeuted by all the persons in whose names such stock
stood before such death

9. The Company shall not be bound to see to the execu-
tion of any trust whether expressed, implied or construc-
tive, to which any Preference Stock is subject ; and the
receipt of the person in whose name 1t stands in the books
of the Company, or, if it stands in the name of more than
one person, the receipt of one of the persons named in the
register of holders of stock in respect thereol shall, from
time to time, he a sufficient discharge to the Company for
any dividend or other sum of money whith shall be paid
in respeet of such stock, notwithstanding any trust to
whichiit is then subject, and whether or not the Company
has had notice of the Trust; and the Company shall not
be bound to see to the application of any money paid
upon such receipt.
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10. Each certificate of Preferen ce Stock shall be in such
form as the Doard shall from time to time determine, and
shall be valid without being nnder the corporate seal of
the Company. It shall be signed by the President, Vice-
President or Secretary of the Company. or by such other
official as the Board may from time to time appoint for
that purpose, and shall 1+ countersigned by the Registrar
and by the Financial Agents in London, England, of the
Company, for the time being.

11. The Board of Directors may {rom tume to time close
any register or transfer book, and may refuse to register
any transfer of stock for a period to be from time to time
fixed by them, or by any by-law of the Company, when-
ever they shall deem it expedient so to do, preparatory to
the payment of any instalments of interest or to any
meeting of the holders of Preference Stock, or to any
meeting of Sharcholders at which such holders may have
the right to vote.

12. This By-Law may from time to time be altered by
a By-Law, adding any place or places to that above men-
tioned, or to any theretofore established, for the issue or
registry or transfer of Preference Stock, and providing fo
matters incidental to the issue, registry and transfer of
Preference Stock, at the place or places so added.

Dated this 23rd day of October A. D., 1893.
3v-Law No. 69.

By-law No. 34 is repealed and the following enacted in
licu thereof, that is to say \—

For the payment of interest coupons on Land Grant
Bonds, special deposits shall be made and a separate bank
account kept. All such payments to be made by cheques
drawn by the Treasurer without counter-signature ; and
all coupons when paid to be immediately defaced or
otherwise cancelled and forwarded to the Comptroller.
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For the payment of dividends on the Common Stock, a
special account shall be opened at the Company’s Bankers
to be called * Dividend Account.” Cheques on this account
to be signed by the Treasurer or by some person author-
ized by the Board fo sign in his stead, and counter-signed
by the Necretary or by some person authorized by the
Board to sign in his stead

Dated this Nineteenth day of January, 1894,
By-Law No. 70.

By-law No. 51 shall not be in force on or after the first
day ol May next and is hereby repealed as of that date;
on and after which day the head office of the Company
in the City of Vancouver, in the Province of British
Columbia, is hereby appointed and fixed as the place
where serviee of process may be made upon this Com-
pany in respect of any canse of action arising within
the said Provinee.

Dated this Twellth day of February, 1894.

Whereupon it was moved by Mr. John Morrison, se-
conded by The Honourable Senator MacInnes, and unani-
m\)llsly
Resolved

That By-laws Nos. 68, 69 and 70 now submitted and
read be and the same are hereby approved.

The President submitted and explained estimates; ap-
proved by the Directors, of proposed Capital expenditure
to be incurred for the purposes hereinafter mentioned, and
the same having been laid on the table and considered, it
was moved hy Mr. John II. R. Molson, seconded by Mr.
Geo. R. Harris, and unanimously
Resolved,

That, in accordance with the recommendation of the
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Directors, the Sharcholders do licreby authorize the ex-
penditure of Capital for the following purposes, not ex-
ceeding in the agerecate the sum of $1,612.345, that is to
say .

Permanent bridges and inprovement of PORAWRY - . o eon vaiuns S 714,965
Stations and other fucilities for tratiic and additional fencing. 115,250
Montreal and Toronto Terminals . ... S5 B n e 137,150

Substitution of heavy rails for lighter, representing diference in
weight R e W O e e S ol T 75,000
Steamer for local Pacific Coast service. . .. sanbesminaes seon -~ JE000

For acquiring proportionate interest in eleven “Soo Line” sleep-
ing cars....... AT o b wbie mwman vave | FaigOO0
For other rolling stock and equipment . ..ooves v .o, os sonn 260,000
TOREY s o ns was O X NS BN S1,612345

The following resolution relating  to expenditures
incurred in connection with surveys, ete., of the Crow’s
Nest Pass line, and other surveys as explained in the Re-
port was submitted, and it was moved by Mr. Win. Mac-
kenzie, seconded by Mr. Donald Macmaster, and unan-
imously
Resolved,

That exponditures on Capital Account of the sum of
$66.256.18 on surveys, ete, connected with the Crow's
Nest Pass live, and of $16,163.30 on other surveys of pro-

jected lines as reported as having already been made by

the Directors, are hereby approved and adopted.

The President referred to the statement in the Report
in relation to the China and Japan steamships, and the
probability of a more frequent freight service becoming
necessary, and requested the authority of the shareholders
to arrange for the building of two freight steamships,

should the Board deem it desirable.
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Moved by Mr. Frederick L. Govett, secconded by Mr.
Sandford Fleming, and unanimously
Resolved,

That e Board of Directors be and they are hereby
anthorized to arrange for the building of two freight
steamships to supplement the three passenger steamships
now in the line, at such time as in their opinion the
aeneral conditions of trade may warrant, and to incur the
necessary Capital expenditure therefor.

The meeting then proceeded to the election of Directors
for the ensuing year, and it was

Moved by Mr. Richard B. Angus, seconded by Mr. J.
Alex. L. Strathy, and unanimonsly

Resolved.,

That a ballot be now taken for the election of Direc-
tors for the ensuning vear and that Mr James Ross and
Mr. A. F. Riddell be appointed Scrutineers to take such
ballot.

The ballot having heen taken the President read the
report of the serutineers which declared that the under-
mentioned gentlemen had been elected by unanimous
vote of the meeting, viz. :

Stk DONALD A, SMITH, K. C. M. G., M. P,, - - = MoNTREAL.

Mi. WILLIAM C. VAN HORNE, - - - - - do
Mg. THOMAS (i, SHAUGHNESSY, - - - - - do
Mg RICHARD B. ANGUS, - . - - - - do
Mr. EDMUND B. OSLER, - - . - - - - ToroxTo.
Mg. SANDFORD FLEMING, C. E, C. M. G, - = Orrawa,

His Hox. Ly-Gov, GEO. A. KIRKPATRICK, - - - Toronro.
Gex, SAMUEL THOMAS, - . - - - - Ngw YOrg.
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Mi GEORGE R. ITARKIS (of Messrs. Dlake Dros. ), Bosrox
M. RICHARD J. CROSS (of Messrs. Morton Dliss & (o, New Youk
Mi. WILMOT D. MATTIHIEWS, - - - - Toroxro.
Hox., DONALD MAacINNES, Sgxaton - . - - Hamirron
Mr. THOMAR SKINNER, - - - - - - Loxpoxs.
Mk, JOHN W. MackAY, - - . - - - New Youk

And the proceedings terminated.
WM. C. VAN HorngE,
President.
C. DRINKWATER,
Secrelary

Note.~-At a meeting of the Board subsequently heid Mr. Wm, ', Van
Horne was re-elecied 'resident, and Mr. Thos. (i Shaughnessy the Vice-
President of the Company, and the following were appointed the

Executive Commitiee

Mr. Wm. . Van Horne, Hon. Sir Donald A. Smith, K.C.M.G., M.P.
Mr. Thos, G Shaughnessy, Mr. Richard B. Angus.













Woingnam a0 —uGulenannan to Wingham. ......

Montreal & Ottawa Ry. (leased line):
Vaudreuil to Point Fortune

Guelph Jet. Ry. (leased line) :
Guelph Jet. to Guelph.. . .. .

Atlantic & North-West Ry. (leased line):
Lachine Bridge (south end) to Megantic

Total mileage of Ontario and Quebee Division

Carried forward.

Mileage of the Duluth, South Shore & Atlantic Railway
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway ...

Completed 1167.7 miles
Under construction 106.5 ¢

* Nore.—The receipts and expenses of the South-Eastern, Qu'Appelle Long Lake & Saskatchewan and Calgary & Edmonton Railways, are not

| PACIFIC DIVISION :

*South Eastern Ry. (worked for account, of owners) . ...

Main Line—Donald to Vancouver ...... ............... 158.0
New Westminster Branch..... .. ........cc.c.ouu..n 8.2
Vancouver to Coal Harbour ...................... 1.2
IEhenlon BRRNCN . ... ouinessnvsniseiaes e wsesassey KR
Revelstoke Branch (under construction).............. 2i.2 —
S § [
Columbia & Kootenay Ry. (leased line) :
Nelson to Robson ........... PP e ) 7.7
Shuswap & Okanagan Ry. (leased line) :
Sicamous Jet. to Okanagan Landing. ... .............. 51.0
Nakusp & Slocan Ry. (under construction, to be leased
to C.P.R.) :
Nakusp to Forks of Carpenter’s Creek......... ..... 37.0
Total mileage of Pacific Division....................
Total mileage worked and under construction ......

SUMMARY.

ze included in the C. P. R. Traflic Returns. .

included in the accounts of the Canadian Pacific, nor is the Company subject to any rent charge in respect of them.
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