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1854.] BILL. [, 166.

An Act further to amend the Actto establish Mutual In-
surance Companies in Upper Canada.

WHEREAS it is expedient to amend the provisions of the Act of the Preamble.
late Province of Upper Canada, passed in the sixth- year of the

Reign' of His late Majesty King William the Fourth, intituled, *“ 4n Aet , , c17 @6

“to wuthorize the establisiment of Mutual Tusurance Companies in the several V.4, c. 18,
5 ¢« Dis'ricts of this Province,” so asto allow ofthe establishment of Townand

Village Mutual Tnsurance Companiesin Upper Canada ; Beit-endcted, &e.

1. That so much of the fifth section of the Actcited in the Preamble, as Part of sec. 5,
provides that there shall not bemore than one Mutual Insurance Company repealed.
‘in any one District, shall be and the same is heieby repealed.

10 II. It shall be lawful at any time for any ten freeholders in any town-or Aeeting for
vilage in Upper Canada, to call a meeting of the freeholders of such town establishing &
or village, for the purpose of considering whether it be expe- rovgor Vi-
dient to establish in such town cof village a Mutual Fire Insurance Com-
pany, which said meeting shall be called by an advertisement in the
15 newspaper or newspapers published in or nearest to such town or village,
mentioning. the time, place and object of such meeting, and inserted in
such newspaper or newspapers three weeks previous to such meeting.

ageCompany.

IIT. If at such meeting there shall not be fewer than thirty freeholders 1r it decided
present, and .a mzjority of them shall determine that it is expedient to that a Com-
20 establish such .Company, they may elect three persons from among the B}Y db"gg“(’;
freeholders of the town or village then present,to open and keep-a book ‘¢ be opened,
- in which all freeholders in such town or village ‘nay sign-their rames,.and. T
enter the sums for which they shall ‘be respectively.bound: to effect

insurance with the Company.

25 IV. Whenever the number of persons duly qualified who shall have When a cere
signed their names in the said subscription book shall be * tsin number

or more, and the sums for which they shall have bound themselves to effect gﬁ‘fitbscc;'ni:
insurance shall amount together to pounds currency, or pany to be for-

upwards, such persons and all other persons who may thereafter become med.

80 members of the said Company, by effecting insurances therein in the manner
hereinafter provided, shall be and are hereby ordained, constituted, and
declared, to be a body corporate and politic ia fact, by and under the
name and style of“ The Mutual Fire Insurance Company,” of Corporate

naming the town or village for which the Company shall have “fme““dlm"‘

35 been established; and by that name may mutually insure their o
respective dwelling houses, stcres, shops, and other buildings, house-
hold furniture and merchandize, against loss or damage by fire, whether
the same shall happen by accident, lightning, or any other means except-
ing that of design in the assured, or by the invasion of an enemy or insur-

.40 rection; and by that name they and ltggir successors shall and may have
- A
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continued succession, and be capable of contracting and being contracted
with, of suing and being sued, pleading and beiny impleaded, answering
and being answered unto, in all Courts and places whatseever ; and they
and their successors may aad shall have a common sezl, and may change
and alter the same at their will and pleasure ; and also they aud their §
successors by their corporate name aforesaid, shall be capable of purchasing,
having, and holding, to them and their successors, any estate, real, per-
sonal, or ixed, to and for the use of the said Company, and of letting,
conveying. and otherwise departing therewith, for the benefit and on
account of the said Compeny, from time to time as they shall deem neces- 19
sary and expedicnt.

V. Provided always, thet any tert members of the Corporation, to be so
formed as hereinbefore mentioned, may call the first meeting of any such
Company, at such time and place within such town or village as they may
dctermine upon for holding such meeting, by advertising the same in such 13
of the Provincial newspapers printed and published within or nearest to
such town or village as they shall think proper, giving at least thirty days’
notice of the time, place #nd design of such meecting, for the purpose of
choosing the first Board of Directors, of making ¢nd establisking by-laws,
and of transacting any business necessary and proper to carry into effect 20
the provisions and intentions of this Act: Provided, however, that no
policy of .msurance shall Le issued by the Company until application shall
be made for insurance on pounds at the least,

VI. Every such Mutual Insurance Company shall, when so established,
be subject In every respect to the provisions and restrictions of the Act 25
cited in the Preamble to this Act, as amended by this Act, or by the Act
passed in the Session held in the fuurth and fifta years of Her Majesty’s
Reign, and intituled : “ An Act fo amend an Aci of the Parlioment of the -
late Province of Upper Canada, intituled, ¢ An Ac to authorize the establish-
ment of Mutual Insurance Companies in the several D istricts of this Province,’” 80
or by the Act passed in the twelfth year of FHer Majesty’s Reign, in-
tituled, ¢ An Act to amend the Act relating to Mutual Insurance Companies in
Upper Cenada,” or by the Act passed in the sixteenth year of Her
Majesty’s Reign, intituled, “ dn Act fo amend ax Act of the Parliament of
the lote Province of Upper Canedn relating to Mutnal Insurance Compantes,” §8
all which Acts shall extend and apply to the said Companies, save in so
far as they are modified by this Act, as fully and effectually as to Com.
panies established undér the said Att cited in the Preamble befoi# the

passing of this Adt ' ’



