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MSON, KENNEDY I GEMMEL
*e8Y u l rle~ in stating that the Autumn. business lias opened Up vigourously and that an improved tone prevails throulasghout. The .abun-

fr g hs and last year have enriched the country and largely creased the purchasing power of the pe3ple, which o seen in an enhanced
8:n.Od are on the part of Wholesale Houses and Retail Storekeepers, in dipesn credits, wiUl do much towards bringing around a

pbh t Publiete of Prosperity. The immense amount of money now lying unemployed in the Reservoirs of our large Monetary Institutions is anPtb confidence s iot fuîîy restored. The "Hum" is not yet generally heard; but still we believe that a prudent economicalcan of the people, with the blessing of Providence, will do more towards restoring our normal state of prosperity than any otherr4 e% au be devised.
*have to fear, just now with our limited home markets and no foreign market open to us, je overproduction Manufactures may bei4è S o t a resuit in a gpeedy reaction. Our market may become glutted with gooda and b. completely demoralized, and throw hundredsempo rment, and that which is looked upon as a cure, may prove worse than the disoase.

04 StockMade arrangements for, and expect a GOOD FALL TRADE.
t was never in better trim. EVERY DEPARTMENT IS WELL ASSORTED and carefully looked after by competent Salesmen.

THE STUFF ROOM
QI IMME E STOCK of PLAIN and FANCY DRESS GOODS, embracing Cashmeres, Lustres, CordsNe ,1aw FABRS in Fancy Materials.

& I8oNIO AL WOOL. CLAN DRESS GOODS,

Also DAMASSE and POMPADOUBTOox of SILKS and SATINS is perhaps the largest and best assnrtedl in tha Citfu
R VELVETEENS.

OUR HABERDASHERY DEPARTMENT
4 th e usual vigour, and contains the latest novelties in FRINGES, BUTTONS, BRAIDS, FURos CI' &C.

OUR STAPLE ROOM
Is complete. We are showing a magnificent STOCK OF PRINTS in

~O1VPADOURS, SPOTS and SOLIDS,
Also WHITE COTTONS, DENIMS, LINENS, BLANKETS, GRAIN BAGS, &c., &c.

early Call from our friends will be greatly appreciated or their orders will have our prompt attention.

ý4 Scott & 19 Colborne Street, Toronto.
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Toronto Barristers.

EATTY, CHADWICK, BIGGAR
B d THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington&Churoh Streets.

W. . BEATTY. E. M. CEADWICK. W. N. MILLER.
. _.W.BIGGAB. D. E. THOMON. T. G. BLACHSTOCK.

B EA TY, HA MIL TON, ad CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

As. BEATY, Q.C., D.c.L. J. o. HAMLTON, M.A., LL.B.&LLAN (JABSELS, B.A. D. W. OLENDF.NÂN, B.A.

B ET/HUNE, M088, FALCONBRIDGE di
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreetWest.
JAB. BETRUH. CHARLEs MOs.W. G. PALOONBRIDGE. N. W. HOTLES.

WALTER BAEWIOK. A. B. AYLEsWORTH.

LAKE, KERR, BOYD d CASSELS,
Millichanp's Buildings, Adelaide Street, oppo-

EDW. BLAKE, Q.C. J. K. KEBB, Q.O. J. A. BOYD,Q.0.WALTER CASHELs. W. I. MULOCE.C. J. HOLMAN. H. CASSELS. 0. A. BEOUGE.

CROOKS, KINGSMIL L & CA TTANACH,
ADAM OROOKS, Q 0. NXOOL KINGSMILL.
ALEZ. J. OATTANAOH. WAR y SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
L F. HELLMuT, Barrister-at-Law.

OMees--Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLACK, REESOR ci KEEFER,./BARRISTERS ATTORNEYS, SOLICITRS,ETC. Ospc&-No. 17 Toronto Street,Corsumers' Gas Company's Buildings) TOBONTO.
T. ). DELAMERE, DAVIDSON BLACK,KA. ENEsOI. BALIPH W. KEEFER.

ERGUON, BAIN, GORDON d SHEPLEY,
E ATTORNEYS & SOLICITORS.

T TOMAS PERGUSON, Q.o. JORN BAINWU. BETON GORDON. GUO. Y. SEPLET.
O ues-Imrrial Bank Buildings Wellington St. E.

ONES BROTHERS <t MA CKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5&6, Canada Permanent Buildings.
CLARXSON JONES. AA EVEBLEY JONEs.*

GEO. A. MÂOKIENZ.
English Agent, JONAS AP JoNso, London.

* a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
80OLTMMToB, &C.,

North.of Scotland Chabers.
18 King Street *est,

liEX. LEXTH, Q.O. F. W. KINGSTONE.
E. DOUGLAs ARMOUR.

IVOWA T, MACLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church St.

ozTRE MOWAT, Q.C. JAMES MAGLENNAN, Q.O.JOHEN DOWNET. THOMAS LANGTON.
DUNCAN D. RIORDAN.

ROSE, MACDONA LD, MERRITT cg
I BLACKSTOCK,

Barristers, Attorneys and Proctors.

R08E, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery andInsolvency.

O «e: Union Los Bldgs, Nos. 28 & 80 Toronto St.J. a. ROSE. J. ]. MAODONALD.Wm amUEp GEO. T. BLAKO5IwEMii8 ON OOATBwonTs, Jr.

Leading Wholesale Trade of Montreal.

Steamboat and Bailwaï Supplies
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railwab
Bearings.

Agencies.-T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua; Jon Wilkes & Sons, Bir
miughasn; John Moncriefi, Guage Glasses, PerthScotland; Hadfields Steel Founding Co., SheffieldLister's Patent Loc motive Fire Grate.

STAR METAÏL BEARINGS.
Has constantly a supply in store of every descrip-tion of Railway Supplies, and nakes a specialty olRail]way Car Bearings. Also,1Boit Grease, Crucibles,

and Lubricaing Plumbago-made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,
DEALERs IN

Equipments and Supplies for Rallways.

16 St. John St., Montreal.

CANTLIE, EWAN &CO
MANJFACTURERS, AGENTS.

CANADIAN 'TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons

LYBSTER COTTONS, &c., &c.,
88 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING CO.
W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Ye-President.
THEO. LABATT, • . - Secratary-TreSurer.

Oice-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
Cor. St. Peter a St. Sacra ment St,

M. H. Cochrane,'Q
Charles Cassils, } MON TREA L, Q,

CANADA ]PAPIER 00.,

Paper Makers& Wholesale Statiomers
374, 376 & 378 St. PAUL STREET,

MONTR:Eý&. p. Q.
TORONTO BRANOR, Il FRONT ST. WEST

- Samples and Prices Sent on application.,

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange
CORIRE SPONDE NTS.-Th e Bank of Montreal, Lon.-Ion, Messrs. Morton, Rose & Co., London, The Bank

of Scotland in Ediburgh, GlasgoW and Dundee,M!essrs.ICanirnaun & CJo., New York.

Leading Wholesale Trade of

Tt

We are manufacturing above celebrated

HORSE SHOES A
made from selected lVreught Screffor general excellence, both as regardq
uni forniity, are unsurpassed.V j%The Rhode Island Ioree
over all others. They are used entire17

cipal Farriers and Horse Railwaythroughout the United States.
Orders solicited, which will be Prprol aSWe also manufacture every doscr'P à* kTacks, Brads, &c. Railway and Presse
PILLOW, HMERSEY &CO.&

JOHN McART UR & S

OIL, LEAD, PAINTC
And Varnish MercbS0to.

ENGLISH AND BELGIAN IHo
Plain and Ornamental Sheet, POlisbh

and Rough Plate, &c.
PINTERS'd ART18T8'MATERIAL8, 68

312' 314,316 St. Paul St., & 253,255,
missioners St.,

M O N T R EAL

THE DOMINION BOLS
87 ST. PETER S'y

WORKS IN TOR0Or
Hot Pressed Nuta,

Machine-Forged Nuts,
Carriage Bolts, best,

-s Plough Bote,
Machine Boiti,

An ~~coac oh 0 O-R. Track Bolta,
sleigh Shoe BoitS,

Boile r Riets

Roof Bolta
R. R. SP

LINSEED 00
RAW ANI»13:[]ý

Whitin , Best D
,

FOR SALE

W. & F. P. CURR
100 Grey Nul

MONTREA' •

254
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MOMASTER & BRO.

t and after WEDNESDAY, lst
We Will have opened a full and

BRITISH, AND AMERICAN
DS, ·when we shall be pleased
intending purchasers

SEPTEMBER
complete Stock
manufactured

to

12 FRONT STREET WEST,
29 

.8 to0-aoTW(orro.

kR.

at
see our
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DARLING'
ToIýo1Tro -

Y

-FALL STOCK COMPLETE IN-

Woollens, General Dry Goods, Clothiers' Trirn
ETC, ETC., ETC.

MONTREAL OFFICE: WAREHOUS stol

236 ST.UJAMES STREET. CORNER OF BAY AND WELLINOT0n
nO' TORONTO

SEPTEMBER 1ST, 1880,

s%
.4'.
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hoe rde of Toronto. Leading Wholesale Trade of Toronto.: Leading Wholesale Trade of Toronto.

8tU Department. A. R. McMASTER Grdo M k

"aj' UION CASHMERES
WOL CASHMERES.
LUSTRES.

1Y Case or Piece,

OLD PRICES.

lVIACDONALD & C039
Fasi East TORONTO.

S 3
8 untai St., Manchester, England4820 1880

i CUE LEWIS

& SON,
RDWARE

N RCHANTS,

's'
JOHN LEYS.

& BROTHER,

DRY GOO·DS
iMPORTERS.

No. 19 Front Street West,

TORONTO,

Offices-34 Clement's Lane, Lombard St.,London, E.C.

Toronto 1880

TORS ! TORS ! OIs ! TORS!
SMIT H & KEIGHILEY,

9 FRONT St. EAST, TORON TO,
Are offering this week three special lines of very

CHEAIP TEAS.
COMPRISING

Half-Chests Basket fired Japan.
"i Fine Soryune Congou.
"f Moyune Young Hyson.

These goods have been very carefully selec ed forretail trade, and dealers wotild do well ta seesaruples (wlich will be mailed free on application
by ltter) as they are desirabled nesand suchas aregenerally usedeby the l'rade.
A. M. SMITH. W. W KEIGHLEY.

Toronto, July, 1880.

n£ ac ay.LÂ~ y (X U
Are now oponing out new goods sut table for

AUTUMN & WINTER
TRADE,

and ull have ail Departments

FULLY ASSORTED
In a few days. Buyers are respectfully invited to

inspect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

SA4MSON,
KENNED Y,

& GE*MkL
ARE OPENING

Two Eiundred & Thirty
PACKAG ES,

Chiefly Haberdashery and General
Fancy Goods.

44 ScOTT AND 19 COLBOlRNE S.

TOBONTO.

Toronto, August, 1880.
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BANK OF MONTREAL. THEBAN OF MERCHANTS' BANK
ESTABLIsHED IN 1818. Dr TT T A TAO N A .

CAPITAL SUBSCRIBED, - - - $12,000,00 BRITISH NORTH AMERICA,
CAPITAL PAID-UP, - - - - 11,999,200 CPTA - - - 5,500.000e
RESERVE FUND, - - - - - 5,000,000

Head Office, Montreai. 1ncorporated by Royal Charter. RESERVE FUND- 475,000-
BOARD OF DIRECTORS. - - H a ß . Montro

GRORGE STEPHEN, Esq. President. Head Offce#
G. W. CAMPBELL, Esq., M.D. Vice-President. PAID-UP CAPITAL, £1,000,000 STG. Board of Directors. e
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq. HON. JOHN HAMILTON, - - - P
Edward Mackay, Esq. Alexander Murray, Esq. London Office-3 Clements Lane, Lombard St., E.C. JOHN MCLENNAN, Esq., M.P., - Vice-Pre

Alfred Brown, Esq
C F. SMITHIERS, General Manager. Sir Hugli Ailan, Andrew Allan',
W. J. BucHANN, As't Hea. Man. Hector Mackenzie, Esq. Robert Anderson,

Branches and Agencies in Canada. COURT OF DIRECTORS. Wm. Darling, Esq. Jonathan Hodgson'
Montreal-W. J. BUCHANAN, Manager. John James Cater. H. J. 13. Kendall. Adolphe Masson, Esq.

E. S. CLOUSTON, Ass't Manager. R. A. B. Dobree. J. J. Kingsford. GEORGE HAGUE, GeneralManag•r.
Almonte, Ont., Hamilton, Picton, Henry R. Farrer. Frederic Lubbock. \M O1GR AGA General Mager
Belleville, Kingston, Port Hope, A H. Phillpotts. J. Murray Robertson. WM. J. 1NGRAM, Assistant General

b ihadHGlnBANCEBrantford, Lin sa
Brockville, Londo
Chatham, N.B., Monct
Cobourg, Newca
Cornwal, Ottaw
Godterich, Perth,
Guelph, Peterb
Hali fax. N.S..

,aia ,. A. MA
Agents in Great Brite

treal, 9 Birchin Lane,
Connittee-E. H. Kinî
Gillespie, Esq., Sir John

Bankers in Great Brit
England; The Lmndon
Union Banîk of bondai
Liverpool. Scotland -I
and Branches.

Agents in the Un ited
Watson and Alex. baug
Bank of Montreal, 154 M

Bankers in the Unit
Bank of New York, N.B.
Bank. Boston - The
Buffalo-TheFarmersa
San Francisco -The Ba

Colonial and Foreign
Nfd.-The Union Bank
Columbia-The Bank
Zealand-The Bank of
Japan and Australia - O

(Issue Circular Note
Travellers, available in

The(

BANK OF

Head Office,
- Paid-up Capital,

Rest, -

y, Queaec, . y . .
n, Sarnia, Secretary-R. W. BRADFORI. Belleville, Owen Sound.

ou, N.B. Stratford,B . Perth.
stle, N.B., St. John, N.B., HEAD OFFICE IN CANADA-St. James St., Montreat. Bramton. Prescott.

Toronto, R. R. GRINDLEY, General Manager. Cîjthai. Qebec.

oro, Winnipeg, Graît. Renfrew.
J. S. CAMERON, inspector. Gananoque. Stratford.

cNIDER, Ins$pector. Branches and AgeHics in Canada. Hamilton. St. John's, Que.

Cin.-LonDo , Ba k o Mon- Ingersol1. St. Thomas.

Lombard Srcet. bondon London, Kingston, Frodericton, N. B. Kincardine. Toronto

Esq., Chairian; Robent Brantford, Ottawa, Halifax, N.B. Kingston. Walkertol.

Rose, Bart., K. RbMG. Paris, Montreal, Victoria, B.C. London. Waterloo, Ont.

ain.-Londoa -The Bank o Hamilt->n. Quebee, St. John, N.B. Montreal. Windsor. aobb.
& Westminster Bank; The Napanee. Winnipeg, Man

& Liverpool The Bank o! Agents in the United States. Ottawa.
he British Linen Company NEw YoRK-D. A. McTavish & Wm. Lawson, Agts. Bankers in Grea t Britain.-The Clydesdaî Il

SAN FRANCIsCo-A. McKinlay, Agent. ing (omlany, 30 Lombard Street, London,
Stales.-Ntw York-Walter PORTLAND, OREGON-J. Goodfellow, Agent. a cnNde York, 4 Exchange Place

aisol Street. LONDON BANKERs-The Bank of England; Messrs. Henry Hagoe ani John B. Harris, jr., Agen vl

ed States. -New York-The Glyn & Co. Bankers ii New York.-The Bank Of qe

A.; Th Merchants National FOREIGN AGENTs-Liverpool-Bank of Liverpool. N.B.A. f onec
Merchants National Bank. Australia-Union Bank of Australia. New Zealand Chicago Brainch-23 Chamber of Commerc
nd Mechanies National Bank. -Union Bank of Australia, Bank ol New Zealand, ing. Arthur Wickson, Manager.
nk of British Columbia. Colonial Bank of New Zealand. India, China and A general banking business transacted, ns

Correspondents.-St. John's, Japan-Chartered Mercantile Bank of India, Lon- Money reccived on deposit, and cuiren

o! Newfoundland. British don and China-Agra Bank, Limnited. West Indies- interest allowed.
o British Columbia. New Colonial Bank. Paris-Messrs. Marcuard, Andre & Drafts issued available at all points 1or
New Zeatland. India, China, Co., Lyons-Credit Lyonnais. Sterling exchiange and drafts on ey5r&D
riental Bank Corporation. and sold. in i'
s and Letters of Credit for Lotters of credit issued, available if Ch'
all parts of the wrlrt.) TI f other foreign countries.

TH E QU E B E B A N K " tion"made on favorable ternms.
.oanadian incorporated by Royal Charter, A.D. 1818. THE

COMMERCE. CAPITAL 8,000,000 BANK OF TORO
Head 07poe, - - . Quebeo OANA .DA. 0)0L

- - Toronto. BOARD OF DIRECTORS. Paid up Capital......

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adai Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Juo. J. Arnton, Esq.

A. R. MeMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton,
Belleville, London,
Berlin, Lucan,
Brantford, Montreal,
Chatham, Norwich,
Collingwood, Orangoville,
Dundas, Ottawa,
Dunnville, Paris,
Galt, Peterboro,
Goderich, St. Catharines,
Guelph, Sarnia,

Seaforth,
Simcoe,
Stratford,
8trathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.
New York-The American Exchange National Bank.
London, England-The Bank of Scotland.

JAS. G. ROSS, Esq., - - Presidlent.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. \ Henry Fry, Esq.
R. H. Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Threc Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BAN K.
CAPITAL, PaId -Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. S. GZOwsKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Messrs. Walter Watson *and Alex. Lang.
Boston. Tremont National Bank.

Reoserve Fund.-----------
DIRECTORS•

WM. GOODERHAM, Esq., Toront0o,
J. G. WORTS, Esq., Toronto, ysce-

WM. CAWTHRA, Esq., Toronto.

A. T. FULTON, Esq., Toronto.

GEO. GOODERHAMI, Esq., T .

HENRY COVERT, Esq., Port
HENRY CAWTHRA, Esq. To

HEAD OFFICE, TORONTOI

DUNCAN COULSON................
HUGH LEACH ......................--.- tor.
J. T. M. BURNSIDE..................

BRANCHES: îop
MONTREAL...............J. MURRAY SMI '
PETERBORO' .... J....J. H. ROPERSN
COBOURG...........Jos. HENDERS8Bý,
PORT HOPE...............W. R. WADS
BARRIE ............ J. A. STRATE'
ST. CATHARINES ...... E. D. BOSBW S, e
COLLINGwoOD .... G. W. HODG

Foreign Agents.-London-The Ctr
York-The National Bank of Cols, 01DO
Watson & Lang. d re

Drafts on New York in Gold and Cu >
and sold. 

dePoa

The Bank receives money ond
Interest according to agreement.

Interest allowed on current.cul' b Ge
Letters of creditissued aailabe

tho West Indies, China and Japan.

- - $6,000,000
1,400,000

DIRIECITORS:
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THE MOLSONS BANK.
rR ACT OF PARLIAMENT, z855.

HIEAD OFFICE MONTREAL.
Sub'd, $2,000,000-Paid-up, $1,998,861.86

'pkos 'w Bo REST, - $100,000.
ol %RD OF DIRECTORS:

P R J. H. R. MOLSON,
e herddent. Vice- Presiden t.
o •5 î d Hon. D. L. MacPherson.

p n Miles Williams.OisTA S. H. E wing.
Â HoMAs, M. HEATON,

84 nerali Manager. Inpector.J1 19 0Motreal, Brock'ille, Clinton, Exeter,Lmidonou rMostreag,
oun Meaford, Milbrook, Morris>urg,

Oý, Toot.letowvn, smnitht's Falls, Sorel, St.
OQLebec-u AKsnt- in Cnnlidn:

tri Bankof l Bank, Eastern Townships Bank.18 branches. Ofontreal and Ontario Bank, and
ch. Nov. Newv Bruinswvick--Bank of îNewnd its b a Scotia-Halifax Banking Com-ia ranches. Prince Edvard Island-Nde ~ ~ an ofli New- FnP . I, Clarlottetown and Summuuîer-

dd, St.John-Comoercial Bank of New-

ain Grent Britain.s'%nCrrie lance Bank (Limitedi; Messrs. Glyn,e & Messrs. Morton, Rose & Co.
uh or-Mn Ulnited sîtatesm.eli n & Mech anics National Bank; Messrs.8ton W.Watson; Messrs. Morton, Bliss &Pe y p Merchauts' National Bank; Messrs.

Chiagoy & (o. Portland-Casco Nationalercil a l'-irst National Bank Cleveland -4fa t onal Bank. Detroit-Mechaniics'
ke, arers'& Mechanics' Nat. Bank.

co lsn Marine & Fire Ins. Co. Bank.

pt len aîll parts of the Dominion, &re-
Jremittedat lowest rates of exchange.

DOMINION BANK.
eow .•REST, $310,000.

fice-Toronto.Branch --
oe Queen Street, corner of Esther.eohawa, Uxbridge, Orillia, Whitby

ir.g, Brampton. Napanee, Liver-
Ïork-1,'I't The Bank of Montreal.

In ts -The Bank of Montreal.la Ants - The National tiank of Scot-

f the Un5oteaî Parts of the Dominion of Ca-~stir Cret1 States.
fin dt Issued available in the continentanad apan, and the West Indies.

.a Iln all parts of Canada and the

STANO D __BANK OF CANADAs
-Up- - $1,000,000- - 509,750

REA OFIE- - - - 7,500
OFFICE TORONTO.

. IT RECTORN
14 GIBBS

AN '- - PREsTDEN~T.VICPRESIDENT.

lS W. F. ALLAN,
R. C. JAMIF SO. MORTON.

J. L..BRODIE, CASHIRR.
AGENCIER.

Nowcastle.)<si C arklialnî Cîhborne.
trele 'apbellford, Ont.

L ork. of Monteal.
on,,M rs. Watson & Lang.

le Royal Bank of Scotland.

P QEDU PEUPLE, biied in l1ý;5
>tc CAPIT -

Montreal,

TIER Cres

tl, Bs en !gents.Ag oaurrie &Co
eVLa Bank of the Republic.aque Nationale.
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The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000

Capital Paid-up, - - $1,000,000. CAPITAL PAID IN 15th MAY, 188, 1,382,087
RESERVE FUND - - . 200,000

Rest, - - - - -- 22u,uuu.

HIEAD OFFICE, . - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq, President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Simcoe, St. Marys,Strathroy, Tilsonburg and Yorkville.

A gents-London, Eng-The National Bank of Scot-
lald.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in al parts of Canada andthe U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized..................... $1,000 000
Capital Subscribed ....................... 910,830

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm Ramsay, Esq.

St. Catharines. R. Carrie, Esq.
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Dunnville, Ingersoll, Port Coîborne, St.

Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
and interest allowed. Prompt attention paid to
collections.

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloe-Sherbrooke, Que

WM. FARWELL, - - - General Manager.
BRANCHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England.-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- 2,000,000.

- - - Quebeo.
DIREOTORS.

ANDREW THOMPSON, EsQ., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.1). C. Thomson, Esq. E. Giroux, Esq.
C. E". Levey, Esq.

Cashiier -P. MACEwEN. Inspector-G. H. BALFOUR.
BRANcHEs-Sayings Bank (Upper Town) Montreal.

Ottawa, Three Rivers.
F.'oreign Agen ts-London-The London and CountyBank. New York-National Park Bank.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $210,000.
PRSSIOFmNT-JOIIN S. MACLEAN.

CAsHiEER-THOS. FYSHE.
John Doull. Sam el A. White.
James J. Bremner. Daniel Cronan.

LA BANQUE NATIONALE Head Office - - Halifax, N.S.
HEAD OFFICE,

CAPITAL AUTHOBIZED,
SUBSCRIBED,
PAID-UP, -

QUEBEC.

- $2,000,000
- 2,000,000
- 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Otlier agencies iii all parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.
Dflrectors.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esi. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND. Cashier.

E. A.COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton -A. C. Mowbray, Agent.
(eorgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-W. P. Robarts, Agent.
Port Elgin-H. S Steven, Agent.
Win gham-W. Corbould, Agent.

Agents in Ne-w York--Messrs. John J. Cisco & Son.
Agents in London, Eng.-The National Bank of

Scotland.

Branches:
Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Yarmouth. St. John,N.B.

Woodstock, N.B.

People's Bank of Halfax.
Capital authorized ........-........ 80,000
Capital Paid-up........................ 600,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THOMAS A. BRowN, EsQ. PATRICK POWER, EsQ.
W. J. COLEMAN, E4Q. AUGUsTUs W. WEST EsQ.

PETER JACK, EsQ., - - - - - Cashier.
Branches: Lockeport and Wolf ville, N.S.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que.... The Ontario Bank.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, EsQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANCHES............ SUMMERSIDE AND MONTAGUE

AGENTS IN
Montreal...................... Bank of Montreal.
New York ........... National Park Bank.
Boston .............. Merchants' National Bank.
London, England ......... Union Bank of Londou.
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The Chartered Banks.

MERCHANTS' BANK
o r mu A.

OAPITAL PAID UP, - - 8900,000
RESERVE,- ---- 180,000
HEAD OFPICE-HALIFAx, N.S. I Geo. McLean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., Norman Ritchie, Esq.

AGENCI ES
Antigonish-T. M. King. Bridgwater--Andrew Gow.
Pictou-Wm. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro - ---- Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER- --- - - PRERIDENT.
Directors :

C. E. BROWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CASHIER.

Correspondents a t
Halifax........... The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament, I13.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANiGER.

Sterling and American Exhange aud United States
Currency Bought and Sold, and Drafts issued on ally rincIpal towns in New Brunswick, Ontario and

uebec.
AoENTt-Halifax, Union Bauk of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Suithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Char-ter, 1862).

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, $6,700,000

Money lent in all parts of Ontario on favorable terme.

LOANS MAY BE REPAID
1st.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.

OFFICE:-Conipany's Building, Toronto St,Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

EsTABLIsHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,500
CONTINGENT FUND - - 16,791

President, - - HON. WM. McM A STER
Secretary-Treas, - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAM HoPE...... ............ President.
W. E. SANFORD .... . Vice-President.

Capital authorized to data.... ...... 1,000,00
Subscribed capital . ........ ..... .... 1,000,000
Paid-up capital .... ...... ... . $909,850
Reserve a.nd Contingerit Funds.. 1>5,328

1,035,178
Total assets...................... .. 1,946,362
MONEY ADVANCED on Real Estate on favour-

able terme of repayment.
MONEY RECE IVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per anenu.
Temporary Office: No. 23 James St. S., Hanilon.

H. D. CAMERON, Treaoturer.

THE ONTARIO
LOAN cf DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, -
Reserve Fund,
Total Assets, -
Total Liabilities,

-- -981,500
- - - - 168,000

- • - 2,500000
--- 71,367,470

Money loaned ou Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

CAPITAL, 82,500,000 (WITH POWER TC INCREASE)1LodnOtai,80.Magr

DIREOTORS.
Robert (Gillespie. Esq, (London Director Bank of

Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Euen i olville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., au Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.)
London Office-28 Cornhill, Lonidon.
Branches at San Francisco, California; Portland

Oregon; Victoria,B. C.; 1 ew Westminster, B. C.Bgests in Canada and the United States.-T.eBank of Montreal.
The Bank of Montreal will undertake collectionsor other Banking business in connection witb theProvince eo British Columbia through te aboveBa.nk.
Victoria, B. C., D)ec. 1879.

Bominion Sayings & lniestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Ca ital, - - - - - $1,000,000
Su scribed, - - - - -800,000
Paid-up, - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farn and city property, on the
most favorable terms.

Money received on deposit aud interest allowed
thereon at the rate of 5 per cent. er annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE OANADA

LANDED CREDIT CO16?
IS PREPARED TO MAKE

STRAIGHT LOA14S
-and to-

PURCHASE MORTCACO

On the Security of Improved Farm0'
8tantial City Propertyi 0

ON THIE MOT FAVOUBABLÀ " DO

Forms of Application and full particulsr
had on application toy

D. McGEE, Secrel'
23 Toronto 'o

UNION LOAN & SAVINOS COmA'
DIVIDEND No. 31.

Notice is hereby given that a dividend et 'w
of TEN PER CENT. per annum On
stock of this Company has been declere
Directors for the half-year ending the 31st
the same will be paid at the Co 0
"Union Loan Buildings," Toronto stre '
after
Wednesday, the Sth Day of MePtes 0

Tbe Transfer Books will- be closed froder
to the 31st ist., both days inclusive.

W.MA

BRISTOL & WEST OF ENG

Land oflart & i stmntCOMPO1'
(LIMITED)

CAPITAL, - - - £500,0 0<> o'

ADVISING BOARD-H . Howla
(President Imperial Bank of Ca 00

1
.

Hughes, John Gillespie, William Kers
Bankers-Im7 erial Bank of Canada.

S. G. Wood (Smith, Wood & Bowes).
Tiis ompany lends money on tbe se

proved Farm, City and Town Propfl0e 
rates of interest, and re{ ayable atti ,I
agreed upon. 

0  
1.

Mortgages Purchased. No Commf'ic&Xte
OFFICE: WM. KERSTFA

22 King St. E., Toronto.

THE HOM5
SAVINGS AND LOAN COMPA5'

(Successor to the Toronto Savings

Office: No. 72 Church St.
AUTHORIZED CAPITAL, $2,O curre 0

Deposits received, and interest, a
allowed thereon. gteal

Money loaned on Mortgage On
reasonable and convenient terms be

Advances on collateral securitY O
Bank and other Stocks.
HON. FRANK SMITH,

President

0F CANADA, (LJiue
HEAD OFFICE, -

Subscribed Capital, -

BOARD OF DIRECT<Rs.-Will
A exander & Stark), Presidenlt' .io
Secretar of State Vice-Presid 0
porte, illiam Galbraith, ECd o
John Jacques, Frank Turner, C.] l
thorne, Prof. Young, of Universit ee se

Money lent at lowest rates O
gages purchased. JOHN

160
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Iurance. nsuraneu

BRITISH & MERCANTILE[E R DU E ,BnieLi RATES REDUCED. BRITONInsurance Co. Life Association
STALISHED 

(LIMITED).boa Cap tai •2.oo0,ooo Stg. TU STANDARD Capital Ha/f a Million 8terl/ng.

""n d[alR£IqI IN CANAIDA Life Assurance Co.
1-% & MAAGING DIRECTORS.

Esq. Thos. Davidson, Esq. ESTABLISHED 1825.

jSi, of Messrs. Wm. Dow & Co. HEAD OFFICES:1 al 4tQ uthers, Esq., General Manager Bank oHk0 1jýaa -ya,,Seatr.Edlnburgh
1  ctada Senat arontreai, Canada

Coq _. Total Risks ................... over *90,000,000OCIAL PSITION OF THE COMP'Y. Investe 
·Fun·· ··· 26,000.000'48 at 3-1t December, 1879. or o e ~--- 4,0o0ooo

d - . - - £450,000 Stg. Claims paid 'Canada....... ..... over 1,20o,ooo,a .d- 794,577 " Investments in Canada ................. 1,000,00014a Ls con - 300,89" Total amount paid in Clains during the last S years,
à4 tadLoss Account, - 47,003 over Fi!teen Millions of Dollars, or about $5,000&

8
i'0aion a day.

-~~ ~ - 12,9 6288

S or te 3er,1879. DiVISION OF PROFITS 1880,
e nters- -zee %uran Interest, - 963,670 SPECTAL NOTICE.:tat4ru s a ildInteret - 448,696 The Profits which have arisen since 1875 will be% G s t divided among Policies in force at the close o theSUbInspector. Orent year, and ASSURANCES NOW EFFECTED

ge u b I s e t o .w l p a r t i c i p a t e .0OHAgent, R. H. MATSON, W. M. RAMSAY,26 Welngton St E., TORONTO Gen. Agt. Toronto Dist. Manager for Canada.
f<4%~m o t 1 e th :)mlxiw n In M ontreal. Offie-38 Toron'to Street, Toronto.

') VIDSON, General Agents.

LIVERPOOL & LONDON & GLOBEN O N INSURANCE COMPANY.OM IN ION I~~nyested Funds, - - M'a,00X' 1ARINE INSURANCE CO. Investments in Canada, . - . 00,0®0OPI, S Head Office, Canada Branch, Montreali"WITH ,I AMILTON, CAN. B )A-D -DIBECORS -DOMINION Goy'T $5000 Hon. H. Sttrnes, Chairan; T. Cramp, Esq., Dep.Charma; Sir A. T. Gaît, G.C.M.G.; T. Hart, Esq.;J arvey & Co President Stephen, Esq.
,ARI Manager. Mercantile Risks accepted at Lowest Current RatesDwelling Houses and Fan PropertyInsured on'W.Agent, Toronto. Special Terns.e o r ic JOS. B. REED, G. F. C. SMITH,Xý f0 rviâc o! Quebec, Toronto Agent, Chie! Agent for theýVt TE20 

Wellington St. E. Dominion, MontrealRSTREET, MONTREMJL. 
_______________

Md OR H.D RANSON,
oitGener1ai Agents. G UA RD IA N

Ui TI UA L FtFire and L ife Assurance CompanyNe ANY OF CA NA DA OF LONDON, ENGLAND.ant4% oa t E8TABLISHE0 1821.

capital ESTA£2,0,000 sterlingaStir_4je 'aniy locality hav- Invested Funds £2,981,000 sterling
0 blP Dominion Deposit SI$OO,343

le ho d ro gat of Gen. Agents for j ROBT. SIMMS&CO$.00,343
Pres Canada. GEO. DENHOLM. Montreal.
ecretary Toronto -THOMPSON & ARMSTRONG, 56 and 58N ~ ~ ~ Kn ONT.. East.,56ad8.1 • H. WA.e A Vient. Kingston-R. W. VANDEWATER, Ontario Street.

tretst, W. corner Vie- Hamilton-GILLESPIE 
& POWIS, 20 James St. S.

N

p on "à%n~uu *19.si e uit Do Governent for the Spe.
ciel ScrtofCanadian Assurer".350,OOO TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREALI
•AS B. • CHIPMA&NChief Offices:

429 Strand, London. Manager.

Toronto Office-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

PH ŒEN IX
Fire Insurance Company of London

ESTABLIsHBD IN 1782.

A GENCY ESTABLISHED IN CANADA IN1804.

large Reserve Fonds. Moderate rates of premlum.GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANv

Of the County of Wellington.

Business doue exclusively on the PremiumNote syrteF. W. STONE, CHAS. DAVIDSON,
President. Secretary.Head Office, - - Guelph, Ont.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT 0
CANADA LIFE ASSURANCE!CO

AND THE
Accident Insurance Company of Canada,

REAL ESTATE ArENT.
FIRE AGENCIES SOLICITED.

ESTABLISHED 1856.
Te ephone omunications between ail Offices.

P. BURNS,

Wholesale and RtaI Dealer

GOAL & WOODB
Orders left at offices, cor. FRONT & BATHURST

*TS., YONGE ST. WHARF, & 81 KING ST. EAST
vin receive prompt attentio. N T A T

MANUFACTURERS OF

RAlLWAY CAR AXLES
-AND-

AU Kindo of Hammered Forgings.

EW GLASGOW, NOVA SCOTIA.
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WEIOz EDS *
HARDWARE WAREHOUSE:

No. 20 Front Street West.

D oT I2O-
EARTHENWARE WAREHOUSE:

No. 18 Front Street West.

WILLIAM TIHOMSON &CO
Beg to announce that the two branches of their business are now replete with

EVERY REQUIREMENT OF THE TRADE,
And will be glad to see their customers and others at an early day.

o-

SPECIALLY

CANADIAN
WOULD WE CALL ATTENTION

HARDWARE
TO

PRODUCTION'l

BY S

Being large buyers can offer favourable prices. TEIRMS LIBEJRAL.

WILLIAM THOMSON & COMPAN'

'OTT, SUTHERLAND & CO

HARDWAR E STOCK
OF WILLIAM HEWITT & CO.,

AMOUNTING TO UPWARDS OF $20,000,

Saturday, 7th September, at nOOe
The Tenders received for the above stock not being satisfactoiy to the creditors, we have received instructio

the Trustee (Mr. William Thomson) to offer the same at Auction on the above-named day. h e

TERMS :-25 per cent. cash ($500 of which to be an immediate deposit), balance in 3, 6, and 9 months, with
7 per cent. Notes to be satisfactorily endorsed if required.

The Stock and Fixtures will be sold separately at so rnuch ON

S on Inventory Valuation.
Kýi Arrangements have been completed whereby the premises now occupied by the firm can be had for thle

$1,565 per annum (exclusive of Taxes) till lst May, 1884.

STOCK AND STOCK LIST CAN BE VIEWE[ AT NO, 111 YONGE STRBO'0
SCOTT, SUTHERLANP s

On

0c,

&ci



THE MONETARY

Wholesale Trade of Montreal.

UDtFAuRERES & CIE,
r8 and Wholesale Jobbers in
FOREIGN & DOMESTIC

co eRy GOODS,
er So 30s-le-fort and Peter Street,

nec QUEBEC, P. Q.
B ot e&Thibaud .,M ontr a

rthes t & Co., Ludon, E . C., Eugland

OIL in ca- s--
n kegs. e

eg,,. TARTAR crystals in
FOR SALE uv

el & XcLAREN,Wellington antd Grey Nun streets,
'E.

E COU NTERFEIT
ay s the grea test an i most wide-ofPr l the Substitutionl cf Alui o

.AVOida n te nufictnre of Baking

a0gery using only the old, well

it ]K'S AFRIEND.
bh s n, a inever yet asked for a cer-

14-, les5 l f e a d is its or nbest4il W. »l"', iii ng FRiiENIî5 wherever itBt, 'qeont ENt Union Mills, 55 & 57

lS COSTIGAN & WILSON,
0r to james jack & C Eo.)ORTrERS 0F TEAS

]Pt ENERAL GROCERIES.
, - - - MONTREAL

-IAN RUBBER O.
eterr R bONTREAL.

9, u Ste m ber Shoes, F elt Boots, elt-
Packing, Hose. dc.,

rWoms, 3 3 5 St. Paul St.,

bYonge St., TORONTO

'ULAIK, aR. & Io.'u
\ àw'

TIMES AND TRADE REVIEW-INSURANCE CHIRONICLE.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & C0,,
IMPORTERS OF

CommI88ion Merchant8 ln
DOMESTIC LEATHER.

10 Lemoine Street,

MONTRE~AL.

SH AW BROS. & CASSILS
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & 00.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

NOTICE!
The syndicate about to werk NEWELL'S PAT-ENT UNI 1 Glq <RIN DERB wiil open theirextensive inill premises in Montreal, at No. 572 Wil-liam St, on or about ist July prox. They will under-

take to crush or grind Phosphate. and other
iiîiierals, boues ant other substances, at a rate fromene to eight tous per hour, accordling to finelless re-quird. Corn, Oats, buckwheat, Barley, Malt, Flax,ani znY other cereals are reduceti to C(onrsS, or
Fin4 Meal, in quantities exceeding One HUanlirel
BnIIeI.4 an Our! Mnou1e, cracke corn, granulat-cul wheat and Grahan fleur are specialties attain-
able ofhly by the use of these mnachinles.

For details, apply at the DOi INION GENE-
RAL AGENCI,.26 HoMpital st., Monre-al.

WM BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

TiH E

Gan

Paris Ex-
hibition.

L I S BU R N.

\\ FLAX

Received

Gold
Medal

THE

GrandPrix
Paris Ex-
hib1

16 1878. 1878.
#OR Linen Machinîe Thread, Wax.Machine Threati, Shoe

Tlrad addIlers' Tbreati, Gilling Twine,

il QualIty Tra\ HeFmps&

.ited Wholesale Trade sup-WÂLTER WILSON & COMPYpSole Agents for the Dominion,
LSON1 & 3 ST. HELEN STEET,Ln 3 t. TheranSt., MontrWal. MONTREAL
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Leading Wholesale Trade of Montreal.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASSORTMENT of all sizes, including :-Round, 3-16to 4 inch; Squares, i to 3 inch; Flats, 1 x i to 6 x 1
inch; Hoops & Bands, 4 to ; inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St. Peter Street, Montreal.

LEWIS BERGER & SONS,
(1,1IMITED.)

canotIars of W'hi1c, Rod & Oraie~ Loads
AND MANUFACTURERs OF

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.
c.....o . t. Gabriel Locks, Montreal,

P.Q. Sole Agents for J. \V. Masury & Son, New York,
andi H. Woods Sens & Ce., Boston.

"anaissn Otlseeo-17, 19 and 21 St. Nicholas St.,
Montreal.

WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.
Caustie Soda, Sal Soda, Soda Ash, Bi-carb. Soda,Bleaching Powder, Lump Alum, Bichromate of Pot-

ash, Sulphate of Copper, Roll Suiphur, Flour Sul-phur, Aluminous Cake, E)sŠ°nm Saits ani Litharge.

COTTON, CONNAL & CO.,
2 Corn Exchange, Montreal,

llOBt1ONS SUINER & coIy
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

BUTTER is being shipped direct from Brussels,
Ont., to Aberdeen, Scotland.

ABoUT 350 tons of flax have already been de.
livered at the Aboyne Mill, near Elora.

THE Bourse says that the French Cable Com-
pany is to get 16 per cent. of the total receipts
in the joint purse arrangement

MR. W. H. TILLINGHAM, formerly manager of
the Bank of British Columbia, died suddenly at
San rrancisco some days ago.

A CoNSIGNMENT of 1,500 bales of domestic dry
goods left New York a' few days ago, which are
to go through to China, via., the Suez canal.

SAID a clergyman in his prayer on Sunday, ac-
cording to the Mail:-" Oh, Lord, bless the
poor, and bless those who would be poor if they
were honest."

EELS are being caught at Carleton N.B., for
shipment to the German cel-fanciers of the
States. They are smoked and then put into
air-tight cans, at the Sardine factories in East-
port, Maine.

UF to August 20th, says the R. R. Gazette, the
construction of new railroads in the United States
during the present yearhasbeen 2,704miles. The
figures for comparison with preceding years,
were for the same period of time, 1,346 miles in
1879, 1,005 in 1878, 943 in 1877, and 1,231 in
1876.
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THx stock of John Garde, a Kingston hatter,
has been seized under execution, and is to be
disposed of shortly, at auction or in some other
way.

DURING the year ending with June last, 457,-
243 emigrants landed in the United States. July
increased the number by 49,923. These figures
were never exceeded except in the year 1873,
when the arrivals reached 459,803.

SINCE March lst, the total hog packing in the
West bas reached 3,695,000, or 1,215,000 more
than during the corresponding time last year,
and since November lst the total is 10,645,000,
or a gain of 685,000 over the same time last
year. And yet, says the Chicago Journal of
Commerce, pork is not cheap.

WM. FOWLER & CO., general store-keeper of
Amherst, whose troubles we have noticed in a
former issue, have assigned to Nelson Forest,
who is a preferred creditor to extent of $4,500.
The total liabilities are $10,354; assets nominally
$9,131.

FEL1X DONTOT, a grocer of Arichat, N.S., lias
left for the United States, it is presumed. His
stock lias been seized, and sold by the Sheriff to
satisfy a judgment held by a Halifax creditor.
The general creditors will fare poorly.

A COMPROMISE, at the rate of 50 cents in the
$, is offered on behalf of Edward Frost, a Whitby
dry goods merchant, who lias been in business
there for several years. The liabilities are in
the vicinity of $10,000.

A DEALER in cigars, etc., ou Yonge St., lu this
city, William Allen, is offering a compromise at
the rate of 20c in the dollar, whiclh so far bas
not been accepted. It appears that he had been
principally supplied by Eichorn & Carpenter,
who got judgment, and then put a bailiff into
bis premises.

THE Virginia Tobacco Company, is about to
be organized, to manufacture tobacco in this

city, capital, $200,000. General Peyton Wise,
of Virginia, some American gentlemen, and
several Torontonians are among the proprietors

. A FRENCH iuventor has devised an ingenions
electric :1 low-water uignal for steamn boilers

which indicates the existing water-level at any

distance from the generator, and wheni the water

bas sunk below a certain point rings a signa

bell, while at the saine time the sign " low-water
appears on the indicating tablet.

A NEw YORK telegram of Monday last, state
that all of the large coal companies decided
to make an advance of 20 to 25c, per ton aftei
the 31st ult. After the 1st instant, Wednesday
all the mines were to be worked full time. An
other rise will be made in October.

OsHKosH, Wis., has the largest match factor
ifi the world. It cut up 2,000,000 feet of log

into matches, and used $300,000 worth of revenu

stamps during 1879. Besides, it manufacture(

one-fourth of all the merchant work,sashes,blinds
and doors made in the United States.

A dissolution of the wholesale hardware firu
of Messrs. C. C. Snowdon & Co., of Montreal, i
reported. Mr. L. M. Lewis will retire, the busi
ness being continued by the remaining partuers

IT is estimated, says the Port Hope Guide,
that there is not less than five million feet of
luniber at present lying on the docks waiting
shipment. The shippers are offering such low
prices that vessel owners are holding back, as
much better prices are offered from other ports.
The Midland Railway is bringing in about 100
cars per day, and it is believed that there are
40,000,000 feet yet to come in from the mills.

ON Friday night of last week two drunken
soldiers of the 97th regiment broke $1,500 worth
of plate glass in the warehouses of merchants on
Hollis street, Halifax. They nsed their belts
and belt buckles to do the smashing. What do
the insurance comupanies say to that ?

THE new looms and spinning machines being
added to the Hudon Cotton Factory at Montreal,
are nearly all in position, and the eight hundred
horse-power engine to set them in motion, is
now on its way out from England. It is expect.
ed that everything will be in readiness by the
first of November, when the additional hands
to be taken on, will bring the number of em-
ployees close up to one thousand.

THE well-knownl Skead Saw Mill at Ottawa,
built about seven years ago, at a reported cost,
of $100,000, has just been sold by the Merchants
Bank, into whose bands it passed at the time of
Mr. Skead's tailure, for $55,000. This figure is
said to be considerably above the amount the
property was valued at anong the assets of the
bank.

THE produce firm of Davidson, Scott & Co.,
in this city, offer a gold medal, value $50, for
the best six Factory cheese made 1st to 15th
August, and exhibited at the Toronto Industrial
Association Fair. The Association offers $50
besides as a prize for the sane-inducements
which should bring out lively competition. It
may be remembered that the Davidson, Scott
medal was won last year by Messrs. Russell &
Gardner, of Napanee, which is the sanie firm, we
believe, wlo took a first prize at the New York
International Dairy Fair.

AMoNG the business changes of the week we
note that five hotel keepers have sold out ; Mr.
E. W. Williams, a grocer at Woodstock, N. B.
is selling oiT ; and Mrs. Adan, in the saine
business at Goderich advertises lierstock ; Ober-
holtzer & Co , booksellers in Berlin, have sold
out to Joseph Bingenan ; and Mr. Goldner of
London, clothier, offers lis stock for sale. Mr. T.
W. Myers, also a stationer, at Moncton, N. B. has
sold bis business.

,MR. A. DoMINIQUE, a Montreal coal ierchani
is lanienti g the departure of one of lis clerks,
who after collecting$600 of his employer's inoney
left for the 'States. The delinquent hîad the con-
sideration to write Mr. Dominique, when lie gol

s
there, announcing lis safe arrival.

SoME tinue ago the Nova Scotians were com.
plaining loudly about the Prince Edward Island
Banks circulating their .notes lu that Province,
Now the trouble is that there are too many cop.
per coins sent over from the Island. They ars

s put it is said in fifty cent and dollar packagei
- and sold at a discoint.

THE largest and best equipped f bOuriPê -,
in the world is said to be that C. w b
at Minneapolis, Minn., which ias recea St

yrected in the place of the one destroye 5b

two years ago. The mill is 240 feebesi' 0
feet wide and is eight stories high,
basement and attic. The foundat'0  eet

five feet thick, and are tapered to t .s
the third story. Whîen in full operatI

pected to manufacture 3,000 barre of
every twenty-four hours. v o

A PARIS merchuant, who bas been 56  od
robbed by unfaithful cashiers, bas hî P'

The Ca se'
infallible test of competency. bis y
sents himself, offers bis services, e10" '

ference. Then the merchiant . iiXý

you would erase a mistake in Y O ro .

Tho aspiring cashier sets to work w' 9 c

ink eraser, and what not, and if he e o
destroying all trace of the erasure he

to take his hat and his leave.

It is reported that a Frog-pond is beilg fof

structed outside the fortifications of Quebeoi

the purpose of breeding frogs for the ia'

The journals unfriendly to the N. P. alld . 1
castically to the enterprize, as a new il '0

outgrowth of that policy.
MEssRs.Rathbun& Son OfMillpoint are

shipments to their agents in Glasgow an

British ports of 400 to 500 doors, 10,000 P1 î
of turned work, and about 65,000 feet of 0orde

ings per week. They are now filling id-
from the old country for 180.000 feet of

ing.
CHANG LEE, a Chinaman, is in jail ini

nati, Ohio, for perpetrating an ingenious a rl
on two fellow Mongolians. He procured tor
chunk of brass weighing 26 pounds, doco a e

edges with gold, and represented it as a
lump of bullion, which had been stoîeith O

could not be disposed of in this country
great risk. The two purchased it for 5 i
pecting to clear $3,000 or $4,000 by shiPP

to China. ib
The cars containing the Manitoba exb

the Toronto exhibition were to leave b
on the 1st of September, and to come bY00,
Pembina branch, C. P. R., the St. Paul, M
apolis, and Manitoba, the Chicago, e
and St. Paul, the Chicago and Grand 1

Railways. A grand exhibition of the Pr d.

was arrauged for in the City Hall, WinnPeg
vious to their shipment, and fro m prer

p iac aper
pearances a splendid exhibit (molest year) w be sent fromk Manitoba.

THE speculators have managed to lce1 0
price of ice up to abnormal figures d ip

season, notwithstanding the ample siPP 9$
Maine and the British maritime provinces'

the season is now so far advanced tint the b
et cannot, the N.Y. Shipping List conluch
maintained on the present high basis n bo

as supplies have been ordered frol NOrwyté0.,

least one ship, the THioRvA, of St. joî '
bas been chartered to bring a cargo Of sbopt 0

tons, from Grobstock, Norway to

18s per ton, freight. 0 0

1eet

1por

QIh

*ith

etl

to

4. tl
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asygleipING 

tr. à( . A l echnical education, it was stated WE have, this week, to record the demise of Leading Wholesale Trade of Toronto.tif ca CoWper, President of the Institute Charles E. Levey Esq., a name which has al-e at s ngineers, at the summer meet- ways stood in the first rank in Quebec's success-o Fun ,that while the efforts ful business men Mr. Levey was one of thtetecing hlcal education in England were largest tinber exporters and Shipbuilders of the
Sengter ith some success, lie lamented the lack ancient capital for many years, retiring in

rers inetn the part of capitalists and manu- 1868 from active business with an ample for- FRESH ARRIVALS.
thinduste introduction of new arts and tune. [le always idenitified himself with anyore trial processes, thus pernitting less scliemes devised for the advancement of the PRINT DEPARTM'NTret Butries to make rapid advances over country, and was an active momber of the Dom-h rita. , and even to compete successfully inion Board of Trade. The organization of the 1000 pcs. Dk. Pompadour.e r e owr n markets. Union Bank was largely due to his influence, 500 " Polka Dot.brooke, fd" of iron is;reported from and lie beld the position of its President for a 500 " Low-Priced Madders.8 ithQue An property belonging to Mr good nany years. 100 " Purple Pads.

d a e merican expert, wlio has Tux wife of a Montreal wholesale dealer in 100 " Asst. Plates.he haa ecien, pronounces it one of the fancy goods, &c., who failed a little tine back F.1i range .f narrow tanibrica in Blaek, Brown,een whil itc 
Fll range ofrdnarwCmrcl.Bak rw

a Ieen, whule it is stated that a pi-ce and wbo has since emigrated to the States, wliere slate, ami Cardinalhea i as assayed 75 per cent. of pure lie was unsuccessful before coming to Canada, g Above offered at very close prices.
rtata certainly very ricli, if truc. An lias leen checknated in an alleged attenpt to BRYCEM & C .tl>nedi dvantage in connection witli the get tlic better of Uncle Sam's Customs oflicers. M IURRICH & COth f0 r is that the vein is located Ou leaving town to join her husband, sle ex- 34 Yonge StreetY4eati""e fourtbs of a -ileof railroad com- hibited, five minutes before train time, witlh

onilania inucli nonchalance, a consular certificate to the TORONTO.efte er warning for farmers amlbiti- offiers wlio examined outgoing baggage, wTic

was ag ilto store-keeping. PBurpee alleged that lier lnggage, consisting of eiglteen
r a Yolng farier, of Victoria N. 8., pieces, contained notiing but lionseliold and PATERSON BROS.00 many fl h the desire for ricelts personal effects. As there was no time to ex-acq ofis class wrongfi ully suppos amiiiine this qnantity b-fore the train started, she IMPORTERs 01

g orI busines of whicl tbey hav was requested to report lier effects at Ricliford,
the peience. le begai store- Vt., the frontier post, which sle did. again pro- M I L L I N E R YPlate yrng of 1879. Iet those who ducing tle consular certificate, whicl, however

le ore tsuch step mark tlhe result. did not have the desired effect. A searcli by ANDh4 Ie aitatlian a year's strnggle, lie finds the officers revealed velvets, laces, silver-ware,
.111 the sh ssipated, and his premises and champagne, besides other valuable and dutiable FANCY DRY G00DSe the if s b ands. Hle had had nlo goods, resulting in the detention of the whole

r 'i in b ut lie bas bad some now. number of packages. Whether confiscation-tif takient need in this locality of some will follow or not is yet uncertain.
es agg care of the thousands of bushels

t ail e fruits which areW now to a ROYAL INSURANCE CoMPNY.-Anotlier year of SEPT. 1, 2, 3 & 4.
o oe te go to waste, says the successful business for this company is clroniel-te af the a this country a very large ed in the report submitted at its annual meeting

% are of t pples grown on the older held in London, England on the 6th ultimo. & 6Ol1 S
heo barrellt. early or fall variety-totally The fire premiums for the calendar year 1879 58tt he ng artand sending away. Manuy amounted (at $5 to the £ stg.,) to $3,996,599, anlot enbtaned is thesetapples mto cider, increise of $117,000 over the tire premiums of TORONTO.St i 1 ,aor y noth i thatit hardly pays thie previous year, and the net profits from thisarSer flting about thîe fruit M any at t ec

fers% * olil m uch h fut1ýnl departmnent reached $710,700, not so muichi, it, is ;GG BBB 88S MM MM Il TTTT H H
%,%f0 r would 

(I G M M I T HBeven t rather sell their fall true, as in 1878, but a tidy suuc eraoughl WheîneBB g MMMMH T HH
a t elV and a half cents a busIel to this are added lite profits and those firom GO B <S0 MTMM Ht dryit into Cider. Wliat is wanted is other sources, a total of $1,726,810' is reached. (GG BBB SS88 M M M H T Ht Care and fitn i O (f this sum $603,218 is appliel in dividends,Idf re Canning estalisliment and t50,000 added to the fire reserve, whicA

4 a it, serve the large amount of now reaches $4.500,000. The fire and life re-
ont serves now amount to $12,000,000, exclusive of

orlieannnccd the death last week the paid capital. The security for policy holders
a thl as well as the prospects for shareholders, is tlus H à x N D R R 0 Oag c years, cf NIr. of a kind wliclh may well afford the satisfaction H H H RR N'4 N0 NR o 0 oO NN1 shi W, seniior mem-ber of the wlicli expressed at the latest meeting of H RE NN DD R R R OfO N

& ti t rm cf Messrs. J. & A. this tine-hiîonîored eompany.Ut ai) The W se Montreal house is Hl. -We acknowledge tle receipt of a copy of the J U ST O P E N E Da Allan deeas was the elder brothfer annual report of the Canada Life Assurance1 8ellt se a T'l s4i' m e a shipmaster. Compay, to be submitted at the general meet
dth~ se' t 14, Mrade isi îast voyage in ing calleul for Tnesday next, the 7tIî instant. SPE DI A GESO P ITye ar fonided tle firi we he iew business for the twelve-month anounts4 of th llan was One of the original to &3,965,000, under 2,107 policies ; a larger
es eeepening t ibusiness, we are told, than that of any previous

a s os Of large t he River Clyde, year. Tbe total amount at riskwas, at the close o"'a • 'S yarge tonnage up to Glasgow, of the year, $21 547,759, under 12,586 policies
té S aYend a llember of the Board of on 10,540 lives ; and the revenue of the year

ing 81 i n that capacity did much reached $835,856, an income of $2,670 for each -ALSO-
l.eell)ng . aCnaaieree of 1muc . uridical day. Such figures may fairly be claimedsudir eof ns native city, and as evidence of the public econfidence and support Victoria Cloths and Mantles.iet cOf -Montreal. which this, our oldest cormpany, enjoys.
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Leading Wholesale Trade of Toronto.

WYLBBLW_ ARIS
FALL AND WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the
largest and closest buyers.

WYLD, BROCK & DARLING,
TORONTO.

1.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & C0.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

> Tl & J IkRLIN & Co.,
HARDWARE dJIRON MERCHANTS,

5 FRONT ST. EAST

TO THE TRADE.
The business heretofore carried on by the under-

signed as Manufacturers and Wholesale Dealers in
Boots and Shoes, under the style of

SESSIONS, COOPER &SMITH,
will freo this date be carried on under the naine
and stylo of

COOPERM & SIMIT.
This change will in ne way alter the personnel of

the firn, the undersigne having bSeC the only
partners. JAMES COOPER.

Toronto, lst June, 1880. JOHN C. SMITH.

Ww. J. McMasteî, McIIung & Co
m piia sc British and~ For6iUl Bry-ïoods,

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended msy Factory, and
eqii)ctt w itit modern shoe xmachiinei y, I imi cûw
prduumng ai large variety of il the la ,ing lices o

)IS AND 1-10l ) a te any inado in Canada.
1 Curne good inaterial and the est workcsaun-
ship MY tr tilr re Dow on tise road, and ivili
Ci 11vitl col plete fices f sainples. My Patrons a1(
the shoe trade will 1)st serve their interests by call-
ing at iv warehouse, or reservicg orders for my
travellers.

Brown Brothers,
MA NUFACTURING STA TIONERS,

66 & 6S King Street East, Toronto, Ont.

ACCO UN T BOOKS-Unsurpassed for quality
duraiity etcd celîiis.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strongth

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wi-iITm o COM«P'3,

18 and 20 Colborne St.
TORONTO.

CRAMP TORRANCES à 00.

TEA IMPORTERS,
Gencral Merchants and Agents for

OANADA VINE GROWERS' ASSO0IATION
65 FRONT STREET EAST,

TQFOONTO.'

Starage (Bond and Free) and Warehouse Receipts

GranteàI.

CIIRIS TIF,
BRO WN & Co.

-MÂNUFÂCTUISER5 OF-

FINE BISOUITS !
T O R ONT O.

C. G. COBBAN & CO.,
Manufacturers and Importers of

oEo, llEe Gmss,
CHROMOS, FANCY GOODS & SFECIALITIES.

102 Front Street West,
TORONTO, Ont.

OGIL V Y & CO.>
41 FRONT ST. 1jgSr.

Toronto, July, 1880.

M. & L. Saull , BEljal & col
HARDWARE, METALS, dc-,

58 YONGE ST.
Iron \ire Brigit. Steel Wire Bright, tee

Iren WVire Annealed. Steel XVire Gal" a
Irenoire Gaivaclized. Steel Xiro COp 4

trocl \ire Ceppered. steel Wire Â

Iron wire liined. Steel wire
Clothes Line Wire. Copper and Brss5

Iron and Brass Wire Cloth.

(Established 1859.)

WILLIAM GALBRAI*rI
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALE 8

No. 80 Front Street,
TORONTO. O

Ad-vces madie oni fonsigments of FlOe'
Oatineal, &c.

Special Sale
FOR THE BALANCE OF THIS MO4

WE WILL SELL OUR STOCe 0]

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,

GLOVES,
RIBBONS,

MILLINERY, 0 pi
FANCY 00

At Greatly Reduced 'hice 0' -
for we are determined wo will not carr
dollars worth of Summer Goods.

HUGHES BROTFI-I

lic
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Leading Wholesale Trade of Torolto

Ogilvy Co#
HAVE JUST OPENED

POMPADOUR PRINTS,

MADDER

BLACK SATINS.

BLACK VELVETEENS.

COLORED "
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engage in a great war, the rate at which the ed once may happen again, and Consols may
government could borrow would probably again become purchasable at a rate that willND TRA DE RE VIE W, increase, and if the war lasted long the in- bring the investor only a trifle more thanbeen incorporated the "Intereo crease might be considerable. The difference two per cent. But that would, no doubt

d f commerce" of Montreal, the would not be so great as in former times, be an exceptional rate, and there is no reasonIl ý eiew " of tho Rame city (in 1870), and48 .. (o Journal of commerce." snce the possibility of raising a very much to believe that it would become permanent.jen E'ERY FRIDAY MORNING. larger additional revenue, proved by the ex. But for the little wars in which Englandhas04qt Blyl3CRlPTION-p STAE PiEPAID.4 8Ubscriber.... a yjear. a year.periment of the Crimean war, would be made recently been engaged, it is difficult to see
..... o sterling yea available. A great war does not now neces- why Consols should not yield the purchaser

.. 0.AUNDcsarily cause much disturbance of the Euro- as little as they did in 1752. There can be8eAND JOB PRINTING A SPECIA L ITY pean money markets. Russia has shown no doubt that the Consol has been kept down
e . 64 & 66 Church St, Toronto, Ont. that she can go through an expensive war by to its present price, higli as it is, by the oc-

EDWD. TROUT, MANAGER. the aid of a forced loan at home, and other currence of snall wars and the undefinedORON -. -nations might do the saine. War is, there- dread of great wars. But for those causes
AFRIDY, SEPT. 3, '880 fore, less of a disturbing element in the there would be nothing to prevent the

monetary world than fornerly. British Governmuîent froum borrowing at aboutTURE RATE OF INTEREST. The absorption of' capital in great public 2 per cent.
Sngln enterprises would, as the past shows, have The best cure for despondency, in a situ-tne ne'nd as well as in the United States, its effect on the rate ofinterest. The world's ation like the present, is to take a wide sur-the Cer rt felt as to the effect which railways are by no means ail built, though vey of the facts, extending overalongperiode es of interest will have on the present demands have been fairly met and of time. If that is done, it will scarcely be% ent of Life Insurance Companies. in some instances the supply lias overrun the possible to avoid the conclusion that the rateItOt1leton thone of some difliculty. It is demand. The temporary diminution in the of interest at present, at the great monetaryere rato the point to tell us what the demand for capital for investment in works centres, is abnormally low, and that under

N'.e rat0  inotmn cetei boîîlylwhab b interest for the last fourteen is one of the causes of a decline in the rate circumstances not now foreseen it will there4iie f hen, because the very difficulty of interest. The demand may not agair, for rise againî. In some measure this may provete 'f the doubt whether the rates of some time, even a long time, be proportion- true in Canada ; but we must not losee Wel be any guide to the future. ally equal to what it was ; but that there sight of the fact that, almost up to the pre-rates will rule for some time, is a will be no increase in the demand experience sent time, the rate of interest on long loansbe nerally accepted. Wlhat those does not warrant us in concluding. Judging lias been rather abnormally high. There are
the rn one can foresce. Looking the future by the past, we are justified in still some who stand out for eight per cent.e aturall bass of the unknown, men's concluding that some employnient will, by interest on mortgage, but it is vcry ditticult% n ecome exaggerated, and they and by, be found for much of the capital to do business on these terms. Here theeW. -f taking too desponding a now lying idle, and that the effect will be more permanent causes whin reduce the!8loong back felt in a rise of the rate of interest, at the great rate of interest are at work ; and they maytd e ate only a few years, we get monetary centres. The effect mnay be only be expected to continue in force. They in-ound of comparison for the feebly felt at the circumference, so that we clude lessened production in the old settle-D To ernbof any real value the com- must not expect the old rates of interest to ments, and diminished profits. While theseIf ri akeBt tnbrace a long period of time. revive here, or perhaps, unless something ex- causes remain at work, the temporary causes

t er of inthat comparison we shall find traordinary should happen, that present including a diminished demand for tradinga centur t omade a lower mark more rates will be maintainied. Very often a rise capital, will disappear, and when the equa-•The hi agsu an it has made in our in the rate of interest has for one of its cau ses tion is made, the result is likely to be a.ao0 hreachedt selling price of the British a speculative movement, which means in- slowly diminishing rate of interest with marks' d% t nreste int1752: it then stood at creased risk and brings bankruptcy and of such permanency as the nature of the1 d ca teres was only 21 per cent. losses in its train. Speaking of the United subject permits.t vails a inuch lower rate of interest States, a financial authority says "The
that foi, now. The great European day of seven per cent. at the east and eight

eake lOed changed every thing. Be- to ten per cent. in the west, is past, no

ta ta of Confidence, it used up large doubt ;" though life insurance companies Among others who have written uponet f Capital with which the noney are comforted by the prediction that the pre- the subject of the St. Lawrence route toat rung be incumbered. In the sent generation will not "probably see any the sea, Dr. Oille, of St. Catharines, hase aPnont of the French revolution, extended period during which nortgage loans striven to show that the towage charges from
elrhge nela were observable, in of the first class, or other other prime securi- sea to Montreal are needlessly heavy, becanseto the n . In 1798, the British ties outside of governments, will not com- of the inadequate and expensive boats used

ti e illeen t On which had been raised mand fron five to six per cent. interest." In for the purpose. In letters to the Globe,i',a at4 th en quoted--its lowest spite of the price of Consols, British insur- that gentleman offers some comparisonsala ed* th these extreme figures ance companies have for several years pas, between the work done by Detroit and St.o41i de popular imagination, been getting perhaps, but it is not certain, Clair river screw tugs. He characterizes, ort4 My One ieeded only to collect his over 4 per cent. on their investments. When his informant does, the side wheel tugs in use
ety le of that ilther of then could, in they count their income from this source at on the St. Lawrence as " very poor indeed"

of the ngs be permanent. The only 3à per cent., it is obvious that, with being " mostly old fashioned affairs, played
lth o sixty years shows that this rate, they are perfectly safe. But the out things, used for tugs as a last resorteso s have averaged 31 to 3 difficulty is that there is no assurance that wasteful of fuel, and not well adapted forI •eiit5t If England were to this rate will continue. What has happen- such a purpose." Fuîrther, the letters state,
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"they consume twice the amount of fuel
necessary to do their work," which,
if all true, would constitute a pretty
heavy indictment. The writer, in con-
troverting a statement of the Quebec Tug
Boat Owners, that the cost of towing a 1000
ton ship from Bic to Montreal, and thence
to Quebec, (590 miles) allowing ten days for
the trip,five of them actual steaming, is $512,-
50, asserts that $217 was ample for fhe work,
and effects, on paper, a possible saving of
$295.50, or 58 per cent. Unfortunately for
the Doctor's argument, he counts wages and
food oif a boat's crew only during her actual
steaming, five days ; to add these expenses
for the other five would swell his $217 to $272.
Then, his price of coal, $3 at Quebec, is out
of the question, this year, we should think ;
$100 may with all safety be added to his
estimates.

The object avowed by Dr. Oille, viz : such
reforms and improvements as will reduce
the expenses of ocean ships trading to
Quebec and Montreal, is a praiseworthy one,
and deserves to be studied, quite apart from
any anius of tug owners, who, judging from
the letter which we print to-day, are as
opinionated upon the subject of the excel-
lence of their steamers as Dr. Oille and his
" intelligent engneer " are contemptuously
sure of the worthlessness of those very craft !
It is well known that, for example, on Detroit
River and the St. Clair Flats twentv years
ago, side wheel steamers were used for tow-
ing which were deemed useless for other
purposes. In the early days of towage be-
tween Lakes Erie and Huron, when the rush
of traffic was less active, and speed and
economy were less thought of than to-day,
safe piloting was a much greater considera-

tion than a few hour's time. Year by year,

as traffic grew, and competition increased,
time became an object ; power and economy
of steamers were sought to be combined with

safe navigation ; towing became the rule with

vessels, instead of the exception. It began

to be found out that there were good tugs

and poor ones ; that a boat built especially
for towing was vastly more effective and

economical than some superannuated hulk,
no longer safe for passengers or freight ; and

most important of ail. it was learned that

the screw was a superior form of propulsion
to paddle, power for power. Hence, about

1858, there began to appear on these West-
ern rivers "Cleveland tugs," like the " Peck'

and the " John Martin," of deep draught
and graceful model, with Philadelphia patent

screw wheels, and abundance of boiler power.
These steadily supplanted the side-wheelers
great and small, until to-day, on the list o
steamers of the Tug Owners Association,there
is not one side-wheeler out of fifty one.

Leaving out of the account such steamers

ashave become numerousin the last ten years
upon the lakes, "g tow barges " with their
sailing consorts, for which no equivalent
exists on the Lower St. Lawrence, and thec
economy of which is unfairly quoted in coni-
parison with sait water tugs in Dr. Oille's
last letter, something may be learned by
noting the performance of one of the modern
full-powered Western river tugs. The tug

Champion " is one of the best upon the

Detroit river. A description of lier will be
found in a Detroit letter in anotlher colmn.

Such a steamer as the "l Champion " will

tow more vessels faster, and at less expense,
than any side-wheel boat of equal tonnage
and horse power. And in the currents and

baffling winds of the Lower St. Lawrence,
equally with the rapids of the River St. Clair,
screw-power will, we think, be found more
effective than paddle wheels, provided the
surface condensera are obtaincd, and the
difficulty mentioned in Mr. Wilson's letter,
the foaniming of the boilers, be met. Indeed,

sonethiig of the kind appears to be coiceded
by the Quebec tug owners, for the " Lake "
and six others of the newest and costliest of
the fleet are screws. The steamer named can,

as Dr. Oille admits, take a large tow straight
fron Bie to Quebec in 30 or 36 hours, while

the " Porter," according to her former en-

gineer, took an average of 48 hours t- do the

same work, and was not economical "f fuel.

The cost of running a Quebec tug is placed
by the Tug Owners at $51.25, and by the

engineer of the " Porter " at, say, $47 per
day, while, on Detroit river, the tirst class
boats cost $60 to $77.50 per day, so that it
argues a much greater capacity for work on
the part of the latter, if the extra cost of
running them is to be justified. If the new
screw tugs of the lower ports can do as nuch
work as those in the West, they appear able
to do it 20 per cent. cheaper. -

While it is not easy to make a proper coim-
parison between what is done by fresh water
tugs and those used in theGulf, because of the
different circunstances and the greater risk
run by the latter, Mr. Wilson goes too far
when he asserts that nothing is to be learned
by Quebec tug owners or sait water steam*
boat managers from the experience of West-

ern river steamers in towing. It is quite
possible for even people who have "run
steamers for thirty years" to learn, if they
will, from those, elsewhere, who have made
a study of towing for the same length of time.
To say that Detroit River tugs are " of no

use whatever " at Quebec, is disproved by
the use, at the latter port, for ten

years, of the " Reindeer," when properl3
f fitted, and the " Porter," which are evidently

not despised by our correspondent. The
" Margaret M.," too, if we mistake not, wai
built on Lake Erie and does good work.
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The Quebec Tug Owners should not Polo
their annoyance with Dr. Oille to bli
to the possible excellence of other Wes

men or boats. Whatever may be the &

citv for their work of the newer screw

used in the Gulf, it remains truc thata

ber of the tugs have passed thel, b
usefulness. Even the " Ieindeer, b0
went to Quebec from fresh wtter

dozen years ago, and was then a firs
boat, is so no longer, judged by the
standard. A nost important mîîtter der

have engineers on the Gulf tugs Who

stand the effect on boilers of brackis

water, and will take measures accor

There were evidently grievalices th
out of the heavy tariff of towage o

Lawrence, as it existed several Yea

But the present imodified rates adoP 0

instance, by the Beaver Line aobir
steamers are described as reason able, iJ1o

masters, if not îow for ownlCel fbO

50 pur cent. below " tariff.'ý' od$
of towage adopted by the Detroit

Clair Towing Association for 188 0  1

for taking a 1000 ton vessel frou L e
to Lake Erie, or vice versa, a ø

100 miles. This, it will be adui"

high rate. The sane tariff was in rV

[874, but before and since that yea

nuch lower have prevailed. The

reducing towage and all other Cd

on the St. Lawrence to a mini

nost important one, and may Weil 0ic9

as we believe it doe, the best tte

the authorities of Quebec and Mo

AFFAIRS IN THE NORTflW

Iimigration bas begun to set

toba again to a limited exteit, a( t
advices fron Winnipeg lead - Is 0

clusion that a less desponde1nt fbeig o

prevails. Building operatiols are

ried on in that city on a scale ol n

that shows there miust be great. 1 000

felt in its future as a commercia à 0P

Much of the money thus expe n
rule, supplied by the numerols 6lcio,

panies or by private capitalists ito

vestments upon mortgage in eallt a
in many cases property holders

i selves expending largely of tle.

in building and in other iProvel bi»1
circumstance that will have' a
in building up the trade of 1 ¢
the Manitoba South-western R

pany, whose hle will run sou b. 1 g Oif
a point at or near Roch Laker 1 il e0

such financial arrangements as « o

them to proceed with their uIn 0u

early date- The local papers a or ,.o
advertisements inviting telder
excavating, grading, bridginge
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having, and other works over a section River and Thunder Bay ; butcomplaints are Due from other Bk's

an assumed distance of 119 miles. still made of the delay in completing the (Foreign) ........ 27,1C7,934
tor dl tO the form of tender the contrac- ballasting of the Pembina Branch, while the Total available assets 52,264,605
in ebound to have fifty miles of track contracior for the first hundred miles west Government Stocks 1,849,033188 1 dg order by the 1st September, of Winnipeg seems only to be " making haste Public securites other

asag the whole section ready for the slowly." We have searched the Winnipeg Loans ta niov.ment
thg Of tran b h.s 82on to o'mn 1,254.810e bl rains by the lst August, 1882, papers in vain for intelligence respecting the on Bank stocks 34,169
®d by tIlng and otherworksto be complet- progress of a work having such vital interest " on Bonds, &c... 3,509,362
toua t Ist of December, 1882. As the for that city and the rest of the Province ; to Corporations

of this railway-which has just been but nothing ever appears as to the number other............
ýOronto etermined by Colonel Scoble, of of inen employed, the rate per day of track- Loans to or Dep. in
ortior 'will pass through one of the best laying, or how far the ballastin has been banks secured.....a't0l of laig alsigla enDo. unsecured....
e ft Of fi anitoba, the early commence- completed. Can it be possible that the Discounts current .. 86,705,382

the setts building is highly important to people of Manitoba take less interest in such Notes overdue (un-
Iterst lera themuselves and also of great matters than outsiders, or is the local press secured) ........ ,.et t he Other debts, overdue

Little ha be merchants of Winnipeg. less energetic and enterprisingthan the news- unsecured.....iet of h een done as yet by the Depart- paper fraternity in the older Provinces ? Notes overdue (se-
S I to diminishthe obstacles News o the harvest is also remarkabîy cured) .......... 2,718,018
S r a tio h ich t eo s alsy Real Estate........ 2353,813ot n which we alluded to in a re- meagre, but we gather that work has been Mortgages on RealÇ)f laaticle esaesld...except that the allotment lists delayed in some parts by recent unfavorable Estate sold ......

4e p I the half-breed reserve have now weather, a contingency which is the only Other Assets........ 4,134,605
fIPib ~ with the exception of the list possible obstacle now to abundant crops
the a loge reinaining parish. Seeing that being gatheîed in. $163,371,672
1Þ.roation Was completed previous to the The new headings are, am:ngSthe Oit parliament, the delay in get- BANKING REVIE W. for deposits held by the banks aS Prliuated and published appears the execution of Dominion Gove

owi* th 0  A few maps of Manitoba, and We give below a condensation of the latest tracts, and deposits held for Ins4t Tehrri ecent surveys in the North- monthly return of the Ontario anl Quebec panies (in previous returns thes
4iOnJ hav ry (preliminary issue of a new banks to the Dominion Government. The ably included under deposits p% av e reached the Dominion Lands return is for the nonth of July- although a fixed day); also those for lo

for prihpeg ; but none are yet avail- we are now in September-and it is charit - and unsecured respectively, froul ariphlet ase or general distribution. able to conclude that much of the delay in adian banks, or deposits niadO1rYesta showing what lands are open issuing the return arises from its changed banks. These were very likelye frehl entry,(information which used forn, which was used by the banks in July the Jue return under " Balanctwo 0ompiled and printed about for the first time. We compare the July other banks." Ti addition toh e io o tbs until about a year ago,) figures with those of the previous month, in for " Assets other than bank pre
such an - is season, though it is said so far as it is possible to make comparisons is one for the amount of " Mortghuiter is indispensable guide for the since the alteration in the form of the return estate sold," which is now shown
Y tut course of preparation. The which may be seen on other pages. There are thus three new headinti» worth y information regarding lands LIABILITIEs. The liabilities schedule is, hovbaeo entry that can be obtained June 30, '80. July 31, '80. more elaborate under the newSoffiges, a directly from one of the Capital authorized.. $58,466,666 $57,466.666 additional headings are sevenof Octe system which involves the " Paid up..... 54,081,459 53,097,128 For example : there are colu

or esame detailed information, Circulation .... .. . 1.7,7383 17,608 the average amount of specie anie While iomplete, to every one who Gov'ment Doposits... 7,601,057 8.294,485 ion notes respectively held during
erly if siilar pamphlets to those DerPoits to secure that is, the average of four wee

Weeehyln tracts, and for lus 85,7% hfu ere provided, every land . Cos .............. 835,478 Next, a column showing mortgao 'okcot rnish himself with such a Public Deposit on de- real estate sold by the banks.yei.>, OOntaining official facts relating P n. .... 38,669,858 38,844,350 made by one bank to others, whe
o r ofth country. The systemn Notice.............31,072,419 29,319,184 or unsecured, have now a separf agl1i4e0 stablished this year, which Bank loans or de- These were probably hitherto ud ry Osa its trial, appears to have posits secured.... 55,000 to other banks in Canada." Lo"Y sui 'aDo. uureserved.. 2,575,373

S atvice . ril and to have done Due Banks in Canada 2,397,729 1,158.736 corporations on current account
tt 18 only to be regretted that " U. States. 97,049 73,958 shown, likewise the amount of

Sof the inmigrants requiring the Sunies .. B.... 316,7373 6,3 other than Canadian, whether th
t he u gides has been so much less __i_ - 9 ish, Colonial or Foreign. The anyter p Iednber calculated on. Major 98,522,627 the latter heading, if held, was 1

t f the' wh 0 is at the head of this AssETs. ded in June under the head of 4ea a4d public service, has been very Specie ............ 6,647,983 6,554,938 Debentures or stock."S rgetic, e Dominion Notes.... 9,685,145 9,872,932
4 the entireceiving the commen- Notes and Cheques Some concerted action has a%l ay entre local press. of cther banks..... 4,532,491 3,073,701 reached among our banks with

1 colce , 0  far as the Canadian Due from otlier B'ks lowering the rate of interest uprnedseem . in Canada........ 3,465,102 2,813,989
%, on th s now to be going on Due from other Bk's The rate allowed upon money

e sections between Red in Great Britain.. 825,950 1,081,519 now reduced by the leading ba
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per cent. The principal building societies
have also reduced their rate upon deposits,
by one per cent. Notwithstanding this, the

public deposits on demand show au increase
as compared with June, while those at notice
have gone down by a million and three quar-
ters. Perhaps the latter indicates a growing
field for money in manufactures, mines and
stocks. Certainly stock spcecuilation is indi-.
cated in the increase of $1,276,000 in " Loans
on collatéral securities." The amount of
Canadian capital in use " in foreign coun-
tries," which practically means the United
States, went up, as we showed in a recent
issue, from $4,578,000 to 825,205,000 be-
tween May, 1879, and May, 1880. It is now
$28,636,000. Discounts continue at a mode-
rate figure ; they are in fact reduced $600,000
as compared with .June, and may be expected
to be low for a few months, while circulation
will advance during this and the following
month.

The special committee of the Clearing
House Banks in New York reported as fol-
lows in 1873: IThe safe custody of money
payable on demand, is full compensation for
its legitimate use, and therisks attendingsuch
a business are all that properly appertain to
the profession of a banker." To this theLBcnk-
rs' Magazine adds, " The business of paying

interest on deposits is a proper one to Savings
Banks, which generally do, and always ought
to, reserve the right of reqiring some degree
of notice in respect of the payment of their
own debts. So it nay be for Trust Con-
panies, under many circumstances. But it
does not 'properly appertain to the profes-
sion " of institutions whose circulating notes
and deposits cannot be permitted to fall for
any time, however short, below the standard
of immediate cash, without grievous damage
to the most important interests."

FIRE INSURANCE IN CANADA, 1879.

The fire business of the year 1879 in Can-
ada presents no matter for congratulation,
except a slightly reduced expenditure.
Competition has been great, rates of premium
have been too low, and the losses incurred
have been 32 per cent. heavier than in the
previous year. The ratio of premium re-
ceived to the net amount at risk appears to
have been the lowest among those of five past
years. We ppend the figures of premiums
and losses for two years by all companies,
taken from the completed return of the
Dominion Superintendent of Insurance.
The fire companies are 27 in number:

Prems. Losses Ratio of
Rec'd. Paid. Loss te Prom

1879 .. $3,227,488 $2,145,198 66.47
1878 .. 3,368,430 1,822,674 54.11

Dec. 140,942 Ine. 322,524 Inc. 12.36p.c.

If the losses incurred, insteacd of those
paid, be taken as a basis of comparison, and
the losses outstanding at Dec. 31st, 1878, be
included in the payments, but those out-
standing at close of 1879 be excluded, the
percentage of loss to premium will be 68.63,
as compared with 49.67 in 1878.

The division of the year's business amon
the various classes of companies, Home,
British, or American, is thus made in the
completed report, which differs slightly in
some particulars from what we have already
pnblished from advance sheets:

Rate of
losses Sanie

Paid for Rec'd for p'd pc. for 878
Losses. Pren. of premns

receivel1
Canadian Co'ys $ 687,35:3 $1,102,822 62:33 1.27
British do 1,275,540 1,899.154 67 16 44.14
American Io. 182,30 225,512 80.84 5:3.89

Total ... $2,145,198 $3,227,188 66.47 54.11

The increase of loss ratio is due, says the
Superintendent, partly to an increased rate
of loss in proportion to the amount of insu r-
ance in force, and partly to a reduced rate
of premiums received-but much more to
the first mentioned cause. There was no
great conflagration during the year, and the
losses have been mostly by small individual
fires. Insurance people differ in opinion as
to the share of the whole which is to be put
down to incendiarism, to lightning, and to
the increased ratio of loss which must follow
laxity in accepting risks. But there is
probably no difference anong those of them
whose opinion is worth having, in the conclu-
sion that rates in 1879 were inadequate. It
must have been with regret that they per-
ceived the ratio of premiuni to amount at
risk, which had been gradually worked up
from' $10.60 per $1,000 in 1878, drop back
in 1879 to $10.51, a lower point than for five
years at least.

Following is a statement of the percentage
cf premiums taken expended in losses and
expenses respectiveiy:

Losses Exip'ses. Divjds.
Canadian companies.. 68.63 3277 5.21
British do. .. 67.16 21.76 .
American do. .. 76.93 14.35 -

This comparison shows that while the
British and American fire insuiance com-
panies had respectively $11.08 and $8.72
left out of every $100 of premimns taken
after paying losses and expenses, the Cana-
dian companies taken as a whole had nothing,
and could not have paid the dividends they
did except 2or the income they received
from other sources than premiumq. These
figures it must be stated, include among the
American companies the fire business of the
Phenix, of Brooklyn, and also the American
business of the three leading Home com-
panies. Here we remark that this compari-
son of expenses is unfair to Canadian com-
panies. The Head Office expenses of British
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companies for example, must il P
upon their Canada business; s0 to,
the cost of the visits cf their revisini 110
&c. With these added, we should 00 O

such difference as the above table 1c
between the expenses of Home and lr

con.panies. .logr

A table, showing the results of fire
ance done in Canada bv all con
during the eleven years for which re

exist' is well worth reproducing :

Year. Prem's rec. Lossespaid.lIPO

1869...... $1,785,539 1,027,720 57
1870...... 1,916,779 1.624,837 66.7
1871...... 2,321,716 1,549,199 9.66
1872 ...... 2,628,710 1.909,975 5661
1873 ...... 2,968,416 1,689,1 54-.6
1874 ...... 3,522,303 1,926,159 71. 0
1875...... 3,594,764 2,563,531 77.3
1876 ........ 3,708,006 2867,29 2.5:
1877...... 3,764,005 8,490,919 54.11
1878...... 3,368,430 1,822,674  66.
1879...... 3,227,488 2,145,198 -. X

Totals.. $32,806,156 27,609,691 o $w

The relative growth or otherwis

business of diffèrent companies duraà»
year is given in the report. Amo1 O
dian companies, as compared wi d 00l

the amoiunt at risk was incree

followin companies : British i
$1,186,366 ; Canada Fire, 1, 9
zens, 797,359 Dominion,
Western, $î,090,4 15 ; while a l
is evident in the business Of th e
don Mutual, $692,791
784; Quebec, $31, 175 Royal C

$1,343,157 ; Sovereign P348, o
'9 ' 3,4' .670 *

result is an increase of $9,378.
business of Canadian conipanies

The increase of $5,562,616 in the .

of the British companies was 15

ted : Commercial Union, $1, 3 1 1, j
dian, $455,995; Imperial, il8 26

cashire, $ 942,804; Liver 1
and Globe, $00O1;Northern19

Queen, $213,305 ; Royal, $1,327k 1 4 ' p
tishî Commercial, $387,725; Scotts1 - oie
rial, 113.223 ; while the followîIg
show a decrease, viz.: Londo ro
$480,257 ; North British and 65
$1,467,262 ; Phenix of London, r eas

The American companies I0 7; bý
amount of their risks by 4, , 5cre
the Agricultural of Watertown the b Of
$6,027,541, havirng taken over t h ~%
of the Ottawa Agricultural; the
Brooklyn, 8258,277, while the
creased $1,150,420, and the

$633,641.

-A cable despatch from Berlin sa r
reports published in the Loiond gop
Bank of Germany had suspended
are unfounded.

ex]
le1

io

tw

bt

yen

jeýbill

itf

bel
b

iiel

t

the

tht



THE MONETARY T

AUTUMN EXHIBITIONS.

exhibitauml agricultural and industrial
lead 0118 are about to commence. Toronto

the opening being on Monday next,
two eduration of the exhibition will be

uelph •j Montreal, London, Hamilton,
t- John, N.B., and Charlottetown,

the will follow in due course. Among
teio be the annual Provincial Exhibi-

tovinciO ntario-that at Hamilton. The
't al Exhibition has no settled home;

earo es from one town to another, from
ealous Year. Local aspiration and mutual

5 t t aintain the perambulating system.
o tae the turn of the Provincial Exhi-

%oe ae in five or six years, did not sat-
ibitiorlebition ; and a multitude of minor

edt th amere set up, some of them being
ibiti h e 'ae time as the Provincial Ex-

~City hresult of such a course, per-
e hatural as it was, was to weaken
'teter th e latter. Toronto was the last

ibitiol e'a lts with an independent annual
ed th; and on the very first occasion it

trh rovincial show. It is true, the
Sent tonot a fair chance, since it had

Ivlee>) Ottawthle farthest corner of the Pro..
y centraa. At Hamilton, where it is

kiet , We doubt whether it will not
Xhibiehat overshadowed by the Toronto
at 1are, th h n e latter city, the prepara-4an 9 l year, on a much larger scale
e(l 187.9

SPOeslion Exhibition, at Montreal,

attracio'any and varied attractions.
tion ro are not confined to the Ex-
dPe. per, but embrace many things
in the eery kind of manufacture car-

ath country the show will of course
ed. oronto, the prizes are rich

l e to A 1noinion exhibition, if it be
't tIlget onbe in reality, as well as inS. e'er h o beat anything else, provided

nreld Outside of cities of the first
t ral cis fnot the centre of as rich

tar iou . as is to be found in4 vant and in this respect is not
ýth a Y situated.

e st a eîng equal, the larger citiesst teactive. Thousands of for-it the every summer, and thet PUse Prompts the people of theire to see them. But there
. to a Why every county shouldbi i tîa anlal fair. The Toronto Ex-

e ail the features of a fair, the
t tai going constantly on.

b8n8  era and sellers are brought
iNe ha good besides being seen
th e a ita e larger of these exhib-
the plaetu aces in which to study

tri a. industrial condition of
e are glad to hear that
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several English tenant farmers' delegates are
expected to be present at Toronto some
time during the Exhibition.

MONTREAL HARBOR TRAFFIC.

It is gratifying to learn, by the published
returns of the Harbor Board, that an increas-
ing activity is found to pervade the Harbor
of Montreal. The tonnage of the month of
July last, was the largest ever known at that
port, and the Commissioners think, although
the figures are not yet public, that its figures
will be exceeded by those of August. The
indications are that the returns of the pre-
sent year will surpass those of last year,
which were unusually large. The increase is
greatest in steam tonnage visiting the
port, but still the sailing tonnage is growing.
coal vessels and sugar laden vessels having
swelled it remarkably. These, of course,
having delivered their cargoes, seek an out-
ward freight of grain or timber.

The contention has been raised that the
falling off in the tonnage visiting Montreal
in previous seasons was a consequence of the
heavy harbor dues of the port, and the heavy
towage and pilotage charges of the Gulf of
St. Lawrence. But it was suggested that
the diversion of freight carriage to a large
extent from sail vessels to steamers should be
taken into account in seeking for the causes
of the decline which then existed. The mat-
ter of towage and pilotage charges between
Quebec or Montreal and the sea, has been
the subject, however, of much controversy.
Representations have been made to govern-
ment upon it, which, in turn, bas requested
opinions from Boards of Trade and from the
Harbour Commissioners of the latter city.
The effort has been made to get the Dominion
to assume that portion of the debt of the
Harbor Trust which arose from the deepen-
ing of Lake St. Peter, in order that the Har-
bour dues may be lightened to vessels visit-
ing Montreal.

The arrivals during August of ocean
steamers in the harbor numbered sixty, and
those of sailing vessels seventy ; while during
August of last year the number of steamers
was but forty-five, and of sail craft from sea,
fifty. When so encouraging a leap forward
is taken in the matter of tonnage, the im-
portance of lessening obstacles and improving
facilities must be all the more strongly
present to the minds of the commissioners.

MINING NEWS-SLIGHTLY SENSA-
TIONAL.

Reports of some important discoveries of
minerals have reached us within the last few
days. One relates to Silver Islet. On this
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islet the one solitary silver mine that lias
hitherto been worked with success, in Can-
ada, is situated. lu a trial that took place
in Toronto, some time ago, Col. Sibley swore
that the mine was, in his opinion, pretty
nearly exhausted. Silice then, the yield has
not been equal to what it was in former
years. Now, the Superintendent,Mr. Treth-
eway, writes to NewYork that a new "strike "
giving a " truly magnificent show " has been
made. Very rich ore, worth $8,000 a ton,
is said to extend a length of 16 feet with a
width of four feet. If this be the whole
extent of the find, it would be easy to exag-
gerate its importance.

Another discovery. of silver ore, alleged
to be of great richness, is reported to have
been made near Pidgeon River, through an
Indian, from whom, as always happens in
such cases, it was not easy to draw the secret.
No sooner was the treasure found than two
parties tried to seize upon it. As to the
extent of the discovery nothing is known,
except from some specimens of rich native
silver. On the strength of the surface indi-
cations, a sensational reporter volunteers
his opinion that it is "a first-class
find ;" an opinion based on the fact that
some one who has never gone into mining
speculations before, and probably has no
knowledge of the subject, "hlas gone heavily
into this one." A like story of tle discovery
of gold on the North Shore is told. No
sober-minded person ever reads a sensational
mining story without a slight feeling of in-
credulity or suspicion.

The statement is made in the Fort
William Free Press, that a discovery has
been made by Messrs. MeKellar & Prit-
chard, of " two rich Iodes of magnetic iron
ore," on the north shore of Lake Superior,
and, within fifteen miles of these, a vein of
gold-bearing quartz. They appear to have
been so much impressed with their 'find,' that
they secured, instanter, a capitalist, a sur-
veyor, a mill-wright, and a staff of men,
went down per steamer "to survey the
country, locate the vein, and give it a
thorough test." After trying several parts
of the vein, still feeling confident, they
"located 320 acres of mining land in the
immediate vicinity of the vein, and a town-
site on the river. They intend to begin
operations as soon as they can get a stamp-
mill and other machinery from below." We
shall be pleased to see the mine " pan out"
richly, the stamp-mill rise and the town grow.
But the more cautious thing to do in the
meantime, would be, it seems to us, to take
out a quantity of the ore and make sure of
the quality of it by crushing it elsewhere.
Time enough then to put up the stamp-mill.

We have not the slightest desire to de-
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preciate any genuine discovery of precions
or valuable minerals; on the contrary, we
are ready cordially to welcome it. But we
have been treated to so many sensational
stories of what was going on, on the north
shore, for years past, with the final result of
almost universal failure, that the thing lias
become monotonous. There may be rich
minerals there-we incline to think there
are-but no one is justified, after the expe-
rience we have had, in investing any large
sum in a mine of which the richness and the
extent are not known, whatever may be the
surface indications.

MARINE INSURANCE IN 1879.-In marine
business, the result *of the vear 1879 was
unsatisfactory. According to the Superin-
tendent's returns, the inland marine pre-
miums amounted to $162,914. and the losses
paid $78,352, or about 48 per cent. The
premiums for ocean business amounted to

Further, it is hoped that the completion c
the Victoria Railway to Haliburton, will be
fore a very great while enable this mass o

galena to be worked and its product pu
upon the rail.

-The managers of the Canada Copper an
Sulphur Company, which, as we stated i
May last, intended to cancel the lease o
their mines and works at Capeltonr, to th
Orford Nickel and Copper Co., have recon
sidered their purpose. The Orford Com
pany's lease of the works has been extende
for another year. The Acton, St. Franci
and Capel mines, however, are being worke
by the Canada C. & S. Co., which mines th
ore and hands it over to the Orford Comn

pany to treat. It is true that the compan
first naned, raised as purposed, £15,00
stg., additional capital. intending to prose
cute smnelting as well as mining. But thei

l d
p anl was a tere as described. Thne ODrfor$377,410, and the losses paid to $383,670, Company, whicb now enîploys close on 50

while the anount of losses incurred was i
$443,622. The ocean business was there- men, s supplying the Canadian tra de largel

fore clearly unprofitable, so far as the six
companies are concerned which make returns.
It was equally so, we are assured, by the
American or other companies which do not
so report. The rates were very inadequate.
Instances are cited to us where hulls, which
in 1878 paid the underwriters seven-eighths
of one per cent, less 15, paid in 1879 only
one-half of one per cent, less 20 ; and, be-
aides, casualties were heavy, whether it
arose fromt the growing number of transient
vessels whose navigators are unacquainted
with the navigation of the St. Lawrence, or
from other causes.

-Wo have been accustomed to hear the
opinion expressed that the territory west of
the Ottawa River, and north of Lake Nipiss-
ing was rocky, barren and alnost useless.
To-day, however, we have the testimony of a
gentleman who, witlh a party, spent some
weeks in the district bot ween Riviere Blanche
and Montreal River, prospecting for timber
and minerals, that there is, in the immediate
vincinity of Lake Temiscamingue a very
large tract of admirable land for agricultural

purposes, deep, dark, rich soil, with heavy
oak and other timber. The most important
feature of the visit of the party was, however,
the examination of the lead deposits of the
district. One result is the location of a very
large deposit of argentiferous galena, on the
bank of the lake just named. In as much
as the spot is a good many miles from any-
where known to commerce, soime may ask
cui bono, this discovery? We are told, how-
ever, that the Ottawa is navigable to within
25 miles of this important deposit, rapids
of that river preventing a nearer approach.

g o , as we as pping Lo tih

United States and to Great Britain.

SETTLEMENT, EMIGRATION, &c.

WINNIPEG, 3lst August, j»S80.
There can be nothing more certain thani this

that with a vast territory like Manitoba and th
North West, which bas -already cost the olde
portions of Canada muany millions of money
but which bas the means of naking a hucire
fold of return if populated - the prime necessit
of the hour is to get population settled on th
land. The necessity is pressing, inasnueli a
every dollar expended bas been borrowed, an
is now bearing interest. It is bearing. in fac
compound interest, for the expenditure lias s
far yielded no return.

That every settler on a new territory is o
direct monetary value to the Government, an
of indirect value to all the rest of the countr
is now a well settled axiom. The American
perfectly understand this, and they have ia
more practical experience in the work of settlin
new territories than any people on the face o

I the earth. With them th great niatter, th
one vital point to whiclh ail else is made tribu
tary, is to get unoccupied lands peopfled. Th
value not of every emigrant arriving in th
country, but of every settler who bas taken u
land, bas been rougbly estimated at a thousan

I dollars to the Government alone,-and a calcu
lation founded on the average consumption o
dutiable goods, and annual contribution to th
expenses of the Government, would probabl
show this to be not far from correct.-What i
correct in this case is of course equally so in ou
own. If it is a matter of vital importance t
them it is equally so to ourselves.

These things being so, it is a matter to b
viewed with much concern and regret, tha
there bas been an undoubted diversion o
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f settlers, and that to a considerable
- from this splendid territory of
f to the lands in possession of our a
t bors, the Americans. This i

which every one here is only too Pi' ¢
nizant of, and men of both political er
perfectly agreed upon it. It is a na15 e1 tu

d quite beyond the realm of polities ; it 6
de;n the sphere of business, and must be d b

f byv business considerations. As to then

e families that have been diverted froo
- in Manitoba, there are differences 0o 0PA1
. Some people say that from five hundre

d hundred persons who actually cn5ile OPIt

S country and prospected with a view
d ment, many of whom made an actuel y;,

by breaking ground in unallotted terri j

left it. Tbey are ail to be found .o
said, adding to the business, POP -Wo0

y i -adiywealth of the adjoining States. 11l e yS0 - - tesam >$this, it is said that numbers of Other' ît
- discouraged from entering the cOullthey
r althougl they intended to do so when or ot
d their homes in the mother country, o
0 parts of Canada, i
y Not that the land in the adjoini u g
e whit superior to our own. It is 10t.

it is not quite as good. Not that setiele to

wlen they get their land, have Pro 5

doing better or being more comfrtable 
0 #respect the advantage is rather n O

the line. We have in most. respects
system of government, a more orderly

e more respect for religion, and as good
r of schools. But what are ail these '
, find the land almost inaccessible ioas
d This matter becomes ail the more rer
y it is remembered that every prosPr a
e draws others after him. If there D
s alleged, numbers of families noW in
d1 Minnesota that ought to be in bree
t, represents a future loss of, at les i
o tines as many more. t

This is a very practical loss to theo
f of the Dominion. It is a loss to t

d of our towns and cities. wh0se ß
aforesaid settlers would have be»l.e 0

s sents also a direct loss of wealtl "h lS,'
d of acres of fertile land now lyilg gc
g might have been, by this tinle, prod
f hundreds of thousands of bushes

e with ail the business to railways t
i- merchants. bankers, etc., which the
e and transport of the crops would c roh
e Canada is in the position of a t 0. li1o
p bas an immense stock of valuable ag 19
d and bas taken up a store alongdI 0£),-ji
- who bas the same articles to d erie
f latter however, bas had Jong epeTle
e business, and understands Per I

y attract customers. We have forg
s a truth which it is someWhat bard 1
r ment officials at a distance to ad i g.
o keen and active competitiOn, a t

conditions, if we are to do bs * O tore

e our neighbour keeps the doors o w h

t open, and welcomes ail custorner
f ing face, we must learn to do the sa
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eil ake the entrance to our premises
y, salid frown upon customers because

ànbe ln comfing in. If we do, we may
(er ( t, that much as people would pro-

r, theig 5hb g beiig equal) to deal with us

or bour's store being next door, his coun-
samraceessible and bis goods substantially

e, the Stream of custom will set in his
se We, neanwhile, have all our ex-

1on, with goods remaining onu

t s th iat " the difference between the two

ti at is it that is keeping the people
1y g o Il Manitoba ci such numubers as

prota
ke l have beard, and I freely give what't jearndt

' ght .' the regulation not to recognize
bak orinuterest of squatters lias been a
bt * The nlame is not very high sound-
hae a s is a valuable one as experi-

tu a son, Th ey are the pioneers. They
of a ce f sUrveys, and open up a dis.
eveC r, making improveients, trailseî5 road5 be IMd , ui!ding shanties, breaking

le right rai5n1g the first crops.
reco this usefutl class are always prac-

% Oth gi 1zed in the States. With uis, how-ey are nlotTh
ven a T ey have been warned off

1 fi t Y and at this very time every

rekil1 - Is doing his utmost to prevent any
e n ao repeating his unpleasant ex-

1 a'ght ing to Manitoba
la 4Int easily be remedied. The regula-
e % e fruit, one. It bas already borne

hear, fu and should be repealed.
ti ink it true, that the amount

Ileat h 1re and red tape about the Land
Sihas t discouraging. Everything

Real ht b e referred to Ottawa, to be
e inab by those who, for the most part,

thti le O a udge of what is best to be
oe 0cial d e under the circumstances.

to, leês, had bre, under a pressure of cir-
th rule at times taken upon them

te, mostr down in Ottawa for their
U agait rbiculous consequences woulds1 I have ensued. Losses and de-S e iness are the least of these. Loss

. th tiuer - season would have been

s an ur e

a a" rgent want here of a Resident
cal busi 0ioner, who should con-n

.* Under ess experience with ample
te t eneral guidance and respon-

e Ottawa authorities he would bwith the 5 bsiesbodsa ntly ariseVarious matters of detail

eý as4 o e. His business shoulda of Peogt the country settled, by the
. 1 1i0r)1e Possible, andin the speodiostie etoiuid be specially instructed t

date hav 0 of our American neigh-
0er f power to issue regulations inetf al With a view t pr d.nt ran ts to th o prevent the di-

Sk h au e hem.era 7redent cemamissioner, a thon-
444 o ss . detai, b2w causing delay, irri

oan be o oube dealt with at once.
12 dOUbt that the adoption of
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this plan as dealing with the vital question of
land settlemeut would save the Gioverninent
money.

Another grievance and drawback is the vast
amount of land that lias been allowed to pass
into the bands of specilators.

In the States, special care is taken to guard

against this ; and the men of business wh'o con-
trol the St. Paul and Manitoba Railway know so
well the value of settlers, that they will sell
lands fat more cheaply to them tlan to those
who merely buy for a rise in value.

The reserves of lands, too, have been far too
extensive, an error thsat sannuot now be remuedied.
But if tise conditions of reservation are not fuil-
filled. the Governient is bound to take the
earliest opportunity of re-entering on the land,
or tlrowing it opein for aetual settlement.

ViÂro.

P.S - One good practical nwasure has beenu
taken this season viz,, the employmnent of guides
wbo cau aeeompany emigrants in searcl of land.
Tiese are to be I eard of at Emerson ad Vin-
ni peg, and are doiig really graind serv ice. They
are paid by the GCoverniment.

If eoimon-sense measures like this aie
carried out, the complaints of diversion of emli-
gration to other quarters will soon cease.

V.

CANADIAN TIMBER TRAl)E.

The indications as to prices of Caniadian tni-
ber continue to be favorable. Englisli advices
up to the middle of August stated tbat there
was no weakness in ansy line of wood goods, and
tlhat the demand. whichil was steadv, was in no
case of a speculative character. We learu froiu
Quebec that oak tiumber is scarce and in demand
but that sales of white and red pine have been
readily made. Thse following are the figures of
some sales. One raft, 130,000 feet waney board
from 20 inch average, at 20e ; 50,000 feet white
pine 60 to 65 feet average, choice timber at 35c.
all round. One raft of 70,000 feet white pine ;
50 feet average, good fair quality at 25c ; witi
some red pine 35 to 40 feet average at 30c. One
raft of 80,000 feet white pine in shipping order
15 inch average, with some good waney and red
pine, at 22c. all round.

Respecting Britisi markets we quote the fol-
lowing from the London Timber Trades' Journal
of the 14ti ult. "As the season advances a
growing confidence as to existing prices main-
taining their value is apparent. No single class
of wood goods can be said to show signs of a
likely deterioration in value. An entire absence
of that speculative business which in the past
lias done so much to jeopardize the best intert
ests of the trade, lias been one of the mos-
marked features of the present year. •

Quebec first quality spruce is generally clean
and well mcanufactured, and the shipments this
year as far as they have gone, show no difference
in this very important respect.

Most of the large vessels from Quebec are now
here, and little or no apprehensions seem to be
felt by the captains of those discharging about
making the fall voyage.

" Norway battons went cheap (unreserved),
between £4 5s. and £5 5s , but they were mostly
3x7, a not very favorite size with the trade here
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jusst now. Swartwick quotations for treshly im-
ported goods ex tie ' Pallion ' (s) were £9 15s.
4ths., £8 15s 5tlhs. Quebec niew seastm's goods
were offered oi this occasion. For broad stuff
£21 was quoted. aud £15 for the regulars ; these
were dry floated goods, and a month ago were
on tise seas ; 3rds. were put at £9 ls.'?

The same journal speaking of the Liverpool
wood market, says uider date 14th August.
" Several cargoes of spruce deals are beinig stored
by tie importers, and, as these have not been
off.red upon, the market prices are stiffer, and
this will be shown iore particuslarly in this class
of goods, b'y prcsal of tise auction sale report of
last week.

0f Quebe goods very little has been imported
exceptinig upons constract, and, as the prices
abroad are advancing day by day, iolders are by
co meais iinciiied to sell their spýring purchases
unless at a fair profit. Of course a coisiderable
quantity lias been sols to consumers to arrive,
whose orders are now beiig filled, biut tiose who
have not yet coise inîto the market will find that,
eontrary to experieise of the past few years,
thsere will be few, if anîy, elsap lots to be picked
·iu), as tie probable quiantity to soine forward in
the fall of the year on shiippers' accouniît will be
smuall, and possibly very insdiffereiit in quality.

Thu low state of the stocks of pitch piné,
wlilst it chsecks consiuniption. makes bolders
ver fitiri, as thsre is at presuet great difficulty
in gstting touiage to lift such timber as may be
now available at tise tl ding ports, and prices,
especially for early arrivals, are advancing rapid-
ly, seeing tiat we cannot expeet any fair supply
before next February or March."

THE FLAX CROP.

We learn thbat tie present year's crop of flax
is an excellent one, and that the yield in the
ecounties of Waterloo and Perth lias been brought
into the mills at Listowel Linswood, Baden,
t>russels, Milverton and Millsank at the rate of
400 to 500 tons per day, during part of August.

The prospect for th mills is a very fair one-
more than could have been said in somue previous
seasons, the crops of 1877 and 1878 were poor,
but that of 1879, althoughs thin, was ai improve-

ment, and we shall be glad to learn that the
manufacture lias been as great a success as the
growth of the crop. The Messrs. Livingstone
Bros. have, we are told, in the townships of
Elma and Wallace over "00 acres sown in flax,
and for this crop they pay the producer $12 per
ton delivered at their mills in town. .They ex-

pect to realize from the 600 acres, between
12,000 and 15,000 tons of flax, which would rep-
resent au outlay for this quanstity of $180,000
for the raw material above. At the Lis-
towel mill, we understand, they have 150
hands employed, who are paid froni 20 cents
to $1 per day, tise daily pay roll reaching e80.
At the other five mills similar wages prevail, and
the aggregate disbursed in wages is very respec-
table. The scutching of the flax is a consider-
able industry, whici lias had varying success

amongst us, according as the U. S. markets
were favorable or the reverse. It will be agree-
able to learn that not onsly the scutching but the
manufacture into twines, &c., is prospering.

-A dividend at the rate of three per cent bas
been declared by the Molson's Bank for the cur-
ent half year.
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CUSTOMS AND EXCISE RETURNS.

The revenue from both customs and excise,
which has shown an increase over the figures of
1879, at nearly every port throughout the year,
siews a gratifying increase for the month jus'
closed. The receipts at Montreal were especially
increased, those from customs being 48J and
those from inland revenue a hundred per cent
greater. Toronto's inland revenue was more
than doubled, and lier customs duties were 16
per cent. greater. The customs receipts of
Hamilton advanced 45 per cent., those of St
John 54, of Halifax 25, of Ottawa 67, and of
London nearly 20. The following table gives
the figures of the principal ports of entry for
August of both years:-

Aug. 1880. Aug. 1879. Inc.or Dec.

Montreal customs $678,358 $456,447 $221.911I.
" excise 104,947 52,606 52,3411.

Toronto customs 398,852 342,720 56,132.
" excise 64,680 30,323 34,3661.

Hamilton customs 84,814 58,428 26,3861.
" excise 26,258 22,979 3,2791.

Halifax customs 91,620 73,151 18,4691.
" excise 16,101 10,031 6,0701.

St. John customs 73,169 47,300 25,8691.
" excise 21,907 20,482 1,4251.

London customs 56,209 46,882 9,3271.
" excise 18,966 16,691 2,2751.

Kingston customs............ ..........
" excise......................

Belleville customs! 4,838 3,954 8831.
" excise 5.638 4,485 1,1531.

Ottawa customsp 28,048 16,798 11,2501.
4 excise......................

Guelph customs 5,507 3,792 1,7151.
excise 8,276 6,469 1,8061.

-Grand Trunk Railway proprietors have some
ground for encouragement in the results of the
increased traffic of the line. The Secretary made
last month an offical statement intimating that
the accounts for the half-year ended June 30
last show a surplus, af ter payment of the inter-
est on all the pre-preference securities, of £122,-
670. The dividend on the first preference stock,
which is payable on the 1st September next, will
absorb £80,374, leaving £42,296 to be carried
forward to the next half-year; and this sum,
subject, of course, to a sufficient amount being
earned in the current half-year ending December
31 next, to complete the full year's dividend on
the first preference, will be applicable as divi-
dend on the second preference stock. We re-
mark that this sum of £42,296 is within about
£16,000 of being sufficient to meet the half-year's
interest on the second preference shares

-As anticipated in our issue of July 30th, a
second dividend has been realized to the credi-
tors of the Mechanies Bank, this time of 11 per
cent., making 35 per cent. which the estate has
paid thus far, while there is areasonable ground
for expecting a still further dividend. The
assignee, Mr. Court, is credited with saying that
he has rarely known an estate to be wound up
with Bo little litigation, though it must have
been peculiarly trying to shareholders to pay up
their double liability. Mr. Wm. Weir, one of
the syndicate mentioned as having offered the

bank's creditors 22jc on the dollar for the es-
tate, takes exception to that statement, saying
that the offer was subsequently amended te 3-ýc.
and further rémarks that to the members of
this syndicate thanks are mainly due for the
speedy liquidation now being effected, for they
were the heaviest sh reholders, and have settled
their double liability upon call.

-The cheap excursions arranged for by the
Grand Trunk during the month will be a good
thing for the Montreal Exhibition, and should
be a good thing also for the business of Montreal.
The Exhibition Committee state that the Grand
Trunk Railway Company will run two excursion
trains from Toronto at $6 on the 14th1 and 21st
of September, also one from Portland at $5,
both trains to stop at intermediate stations at
proportionate rates. There were aiso to be
excursions fron Kingston and Sherbrooke every
other day at a single fare, and the Grand Trunk
would ask the Exhibition Committee to admit
the excursionists on presentation of their coupons
at 20e a head.

-The Halifax sugar refinery is making rapid
progress. It is expected that the building,
which is the largest in Nova Scotia, will be com-
pleted by the 1st of October. Seven out of the
nine stories in the sugar house are already fin-
ished. Boring for water on the premises, to
the depth of 175 feet, with a diamond drill, has
been carried on, but still there is no appearance
of water. About 150 men are employed on the
works.

-The quantity of bleached and grey manu-
factured cottons exported from Great Britain to
British North America in July of three years has
shown a steady increase, as under: Julyl880-
7,815,100 yards, July 1879-6,036,700 yards-
July 1878,-4,663,400 yards. In the last named
year, we took more English white cotton than
the United States did, for they imported only
3,436,800 yards that year. But in 1879 they took
6,087,000 yards, and in 1880 no less thlan 9,296,-
200 yards.

-THE shipments of wheat from Montreal
from the beginning of the year to close of last
week amounted to 5,466'989 bushels, which is
an increase of 89,189 bushels on the shipments
for the same period of last year. Of this quan-
tity no less than 676.592 bushels was depatched
last week, being at the rate of 112,765 bushels
per day. The shipments of flour, however, were
smaller than those of last year for the like period
being 362,526 barrels against 420,007 barrels.

-GENERAL Albert J. Meyer, better known as
" Old probabilities " who was the initiator of the
Bureau of Weather Signals, died at Buffalo dur-
ing last week. The abstruse problems of nature
with which this gifted man had wrestled (says a
N. Y. exchange), are far beyond mere ordinary
apprehension. Nature, a sealed book to most of
us, laid its pages open to him as a reward for
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his continous devotion, He recognI
that the Almighty Artificer did oet
chance, but upon settled principles 00
principles he was permitted to obtat"'he
an inkling of. His death is a loss to
country, but he bequeathed to it a
plan of meteorology that will be for b'
during monument. Captain HOgga
fame, is spoken of as bis successor

eetin gs
ROYAL INSURANCE COMPAN

LAND.

The annual meeting of this &
held on the 6th August, at its Offices1 e
when the report of the business fsJ. s
ending 31st December 1879 was pre W

In the Fire Department the prefl" îo00
year amounted to $3,996,590, and ae
$2,190,260, and after deduction
missions, and all management eiP d
profit including interest on fire fund
balance, amounted to $710,700. .s<enjr

In the Life Department the pre0w
year amount to $1,235,970, the cou1 7 ,ceived for new annuities was $11 D
interest from investments incu ib
funds, was $512,526. The claims re
partment during the year fron al'
Z848,790. . altse

The results of the quinquennia l
the liabilities of the Life DepartIne , to
to declaring the amount of bOseore
holders for the past five years ethe
The valuation by the officers ef teate t
was as usual checked by An indep usefa
Mr. Andrew Baden, and the test gi'
"Institute of actuaries Table 2
takes a far more serious accoiu» 
and by which a greater strain is r 00 r
the tables generally used byi1 10
whilst the rate of interest usedg Obas
cent. The result of this valuatlo
clear surplus of assets over liabil aeo
partment of $1,674,310. Of th stiof
proportion available for bonus to
assured as are entitled to particiPper
$1,191,065, equal to l per cent.,
the sum assured.

Profit and LOSJ s. a
The amount at credit of pro

count, after payment of the divide..
tax for the year 1878 was.. .. '

To which has been added:
Fire profit for the year......•
Shareholders' life profit five yea
Interest on fire funds ..... •

Of which amount #500,000 bas 6 l
the Fire Beserve Fund, and
for payment of dividend to the S»

Funds. dte
After the payment of the d bVdere

for the security of the policy i
Company, will stand as folo :
Capital paid up ........-
Fire re-insurance fund.
Fire reserve fund .........
Balance of profit & LoBS aco

Life Funds.................. .

The chairman in presen1 f the
marked that the fire business oriig$
not been as profitable as 187'
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Russia; notwithstanding tug boats plying on the lakes between Port We never hear a word of the commissionsDepartment showed a pro- Colborne and Chicago only carry four men, and charged by ship-brokers;'an hour or two's work, of h565,000. He also lie makes a comparative calculation that a 1000 by those gentlemen will cost as much in manyi nf the Company by com- ton loaded ship could, with a large profit, be cases as the towage. The pilotage between Que-interest receipts, and re- towed from Bic to Montreal and back to Bic for bec and Montreal has become expensive, the'ose of 1869 and 1859, the $177. In the first place there are no tugs on navigation tedious, in fact with all the dredgingSfollows : the route lie mentions, but there are freight of the channel, it has become a daylight service;1859. 1869. 1879. propellers which take with them two barges to and some of our best boats lately have taken142,570 82,425,9W $3,896,590 carry freight as consorts, which barges carry seven days to get up and down with ordinar tows96,370 1 413,350 4 men while the propellers carry 12 to 15. The vessels, drawing 19 feet. The generality à thereal tugs are principally used on the St. Clair pilots will not follow the boats in many places, 0,00 and Detroit rivers, and carry 12 men. These in the clearest nghts, with buoys and lights9n,0eo 1,400,000 7t6fct boats are chiefly high pressure, with non-con- everywhere, and they have been repeatedly toldnade to the fact that the densing engines, and in fresh water are as effec- that free trade in pilots is the only remedy.ýen 8O well invested that tive as low pressure steamers. But on the lower The pilotage for and below the Harbour of Que-sn value, but have always St. Lawrence they would be of no use whatever. bec cannot be done with less than about 1408 the Company bas never the priming of their boilers and the quantity of pilots, as the 65 mentioned by Dr. Oille wouldthat did not realize more salt made in therm with high steam would destroy only be sufficient for the number of vesselsvalue, tle investments be- them in a very short time. We have in Quebec arriving in one day, during east winds. He also.nd American Government some 25 or 30 high pressure tugs; and so well is says that $600 a year is as much as the sameway shares and bonds, the this difficulty understood that none of them ven- class of men earn on the Lakes, but he is evi-which, over cost, on 31st ture below the Pillars, 50 miles below Quebec. dently unaware that our pilots have to serve a,1 ,4 and on 30th So much for Dr. Oilles' tugs with four men. seven years' apprenticeship, make repeated trips0 id o d Our Quebe sait water tugs are numerous to England, and have numerous expenses notan in seconding the reso- something like twenty in number, but only eight necessary on the lakes. But the system is bad;and adoption of the Re- or ten go beyond Bic, 150 marine miles below good, bad and indifferent are all paid alike, andduty bad devolved upon the City; while the others go in the usual course in cases like Montreal traders which nearlyLe auditors in the exam. of seeking ships as far as Seven Islands 300 all take tow a long way below pilot ground, then, and that this work had miles below, some of thiem go wherever their pilotage might Le reduced, and, in Smal vessels,lone, ail the stocks, bonds, services are required, as far as the Straits of dispensed with.Other securities having Belleisle and St. Paul. There is no port in the world where towage isned, initaled and sealed Besides the list of tugs which I enclose, 28 in so cheap for the distance as at Quebec ; it iseverY precaution taken to number, there are several others chiefly em- lower than on the Clyde, Mersey or Thames.a ProPerty; and referring ployed in raft towing where screw boats would Not one third of what is at Calcutta, not oneY generally about securi- be of no use, as they draw too much water. We half that of the southern ports of the Unitedthat the Company had have also about thirty high pressure screws States, and the msirs All the largeat slip-n mortuages, upon which chiefly used for harbor duty and for 4C to 50 owners in tlie Dominion will tel. you that it isrdue, and as to which not miles above and below the city. altogether under a paying basis.is feit. Mr. Oille attempts to make some of the boats During the administration of Mr. Hincks intion from the sharehold- of little value by giving the value put on them 1853, there was a great clamour about towingthe affair of the Com- by the underwriters. The names he gives are vessels below Quebec, and nothing would satisfyr-ed that the report was chiefly those old raft boats which never go below the Government and a few merchants but ale mort satisfactory ever Quebec, but all the first class tugs have nothing Government service. The result was just whattolders. The fire reserve to do with Marine Insurance Companies, for practical people anticipated : a loss of at least ato r7,607,170, including very few of them are insured at all. Still, if the million of dollars to the country and the wholeand profit and loss bal- owners required insurance, there would be no thing a huge swindle. Any governmeL inter-'g 1,25000 00 for profit difficulty in getting $25,000 on each of them, as ference with the natural laws of trade will end8500,000 for increased on an average they cost over $30,000 apiece in the same way.;onmg to the Company The Messrs. Allan have, in addition to the lis Dr. Oille ought, before he writes any moreaIly account being kept), appended, two iron tugs for their own use, both nonsense, to come down in October or Novemberaliy 9,357 170 exclusive paddle, cost them nearly $100,000. All Scotch and make a trip in one of the tugs to Point desf by th'7, or a total of and English tugs are paddle wheel boats, and for Monts and smell the salt water. He would seeof8on by this g3ntleman river duty and going to wrecks they are indis- a boat run 800 miles, contending with winds,
h f the largest fire insu- pensable. fogs, 6 knot currents, such as at Green Island,bat f the Royal, showed We do not require to be instructed about Traverse, Richelieu Rapids 9 knots, St. Mary'srve to income to be 131. steamers by any one in Ontario; anything that current nearly as much, and other difficultiesit. resPectively as com- the engineers of the various steamships always which lie appears to be altogether ignorant of.che Royal ,a reserve, in port does not know is not worth knowing, and One thing your readers may rest assured ofleled by any other Joint their information is always at our service. Some is, that no boats in existence can tow loaded'w f, and only exceeded of the steamboat owners of Quebec have been ships between Bic and Montreal and return, at
re and building and running steamers for over 30 years, less than about a dollar a ton register and payand shareolders also and have built the fastest and most powerful any return for the capital invested, which is adepressing satisfaction boats that ever ran in the Dominion. The beam good deal more than the rates now generallytd the report was adopt- engine boats built 35 years ago have never yet paid. Yours truly,'eetng terminating with been rivalled; and notwithstanding all the new J. W LSON.to the directors and types of engines this one stands without a rival Quebec, 30th August, 1880.
'erted -for power and economy for river duty.into currency at As to the tonnage question, Dr. Oille goes 

-into an elaborate calculation to show that a DETROIT RIVER TUGS.
thousand ton ship could with profit be towed DETROIT, 3lst Aug., 1880.from Bic to Montreal and back again for $177.
Nobody who knows anything of the subject To the Editor of the Monetary Times.STwould make such a ridiculous assertion. It S1a.-Having seen the controversy in theST. LAWRLENCE. would take on an average with a first class boat press between some Welland Canal and other140 to 150 hours and would cost in fuel alone proprietors and the Quebec Tow Boat people,haery Tima not less than $400 the present year. Indeed, about towage charges on the St. Lawrence, itas several times been with aninfamous duty on coal, it would costmore. occurred to me that your readers might be inter-t r Globe over the sig- Coal from Britain averages this year averages ested in knowing something of the kind of boats"eh treats of the ton- one dollar per chagdron higler than last year, now used for towing upon the lakes and straitsle St. Lawrencc. Any Lower ports coal about the same as formerly, but connecting them. A comparison of the tugshRiver and GuIfng and it is not so good, being destructive to grate bars used on both routes might be of service, and asipon sncb l for 30 whn from Sydney, and at least 12 per cent. a contribution thereto, I send you a descriptions o pr letters as the ashes when from Picton. If the expense of ves- of the Champion, one of the very best on thee Prejudce. sels trading to Quebec and Montreal is to be re- river. I obtained the figures from lier owner,fIrst letter I saw, that duced this duty must be repealed. and I think they may be relied upon as showing
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the maximum of cost and charges, and indeed,
the maximum generally:

Tug Chamupion.-Length keel 134 ft. 6 In.
beam outside 21 ft. 4 in. depti hold 10 ft. 7 in.,
lias what is called a complex or compound
engine with one higli pressure cylinder 26 inches
diam. 33 inch stroke, and one iow pressure, 40
in. 33 in. stroke. She lias two boilers 7ft. diain
18 ft. long, steam pressure allowed per sqiliiar
incli 82 Ilbs. Shaft 9 in. dianeter, screw 10 ft
diameter, tonnage (American) 263.36 tons Con_
sumes about 17 tons good soft coal in 24 hours,
or say J, ton coal per hour. If coal is poor Or
fine, more in proportion to galiîty -good coal
costs at Detroit $3 20 She will tow eiglit ecnal
vessels (of 20 000 biashele wheat capacity) wlen
loaded, 5 to 54 miles per hour, whien light to
7 (canal vessels are 114 ft long 26 beai, 10 ft
liold.) Wages in August were: Captaii per
month $17; niate $î0;i eniner $100 ; 2nd
engineer $55; look out $25 2 wheelsmnenî $25
eaci ; 2 firenîmen $37.5) eachi 2 daty hails 820
each ; 1 co k $35.00. Total wUges per imonth
$615. Oil per moonth $30 ; board of crew $100
average for fuel this season $1,300 ; packing
lines, oil for lamps &c. $30 ; repoirs, inclnuling
outfit $250. Total ruînning expenses thus $2,325
or $77.50 per day. IL addition o tlæse expenses
there are Custom House dues for inspection and
papers, damages, and damages t vessels towed
&c.

Other strong and modorn tugs are the t'nean
the Balize, &c. ; and a considerable Portion of
the entire tleet (there are 51 tage oi the list of
the Dttroit River Towing Assotiation) are boats
of this powerful class. I shall try to send youn
the dimensions of somte other bots and an esti-
mate of their capacity for towing. I also seni
you a copy of the card containing the rates at
which vessels aie towed tlhis seaon, and a li-t îf
the boata constittuting tue Association. TI îja
tariff is by vessai ewncrs generaily conijeri d
excessîvely higli it is tlie saine as at of 1874,
and is indeed the highest ever known, but it is
closely adhered to by all the tugs. I wouîld re-
mark that eight canal schooners is liere con-
sidered a full tow for one tug in ordinary
weather, and these are equal to abont five large
Buffalo or Cleveland schooners The fuel gen.
erally used by ir tugs is nut coal (anthracite.
very little slack is now burned.

Yours, &c., C. F.

FIRE RECORD.

OUR SALT WATER TUGS. and will contain several spacions Coi 1 P
____ide$ io

for the display of their goods. The er e
The following is a list of tugs employed in attach the car to regular trains and side

towing ocean vessels on the lower St. Lawrence: at snch towns as the drummer may desire Il d
IlCONQ-ERnI No 1."--Clyde-built ; length 140 business in. An old railroad manager e

feet, depth Il feet, breadth 21 feet. Tubu- the most experienced in the country-Pr
lar boilers, eaci lx1 feet. Side lever that the thing is sure to be a suC r% e
tioubl4e engines, disconneetiig paddle fea- thinks the railroads will be glad to co--o 0
thering wheels ; 220 tons ; 34 mneli cylinders in this new mode of transportation, an o o
eaci 5 feet stroke Cost £6000 stg. a regular tariff per mile, limiting each 14

S('oNtîUEIot No. 2." - Tron, I'l-ilt, 220 certain number of bona fide commerc 1 10
tons ; iclined engines. feathiring paddle. lers. The latter will save a great dea be
whes, tubmular lboilers, 11 xl2 feet : 36 inch way of charges for extra baggage and the 1.
eyliiers. 6 feet strok. Cost £8000 stg. and cost of transferring their lieathYe <

t ~~Pns."-Screw, lgth 1 i) feet, breadth trunks frotm depots to hotels. Under t0 or,
30 feet, lepth 15 feet. Compounîd engines, arrangement the traveler will simplY %30W
ligh pressure cviider :10 inehis dianeter, ciants to inspect his goods on the car I
low pressure 60 mehes. Cost $70.000. in a hotel sample room. ar

(noîmtoN No. 1.' -Serew. [uill not so large As soon is enough stock is taken to b'I
as the "Progress," lut nearly the saine comimeneing operations, a car will f i
power. this city and will Le put on the moad. 1o5

NIXBtRET M '-Screw. Compound engies dicted that the new system will, beforept#
vylinders 26 and 50 inches respectivaly prove an extensive and important oneI-
rather smaller tian "f Chamipion", cost $30,- Post and Trilne.
000.

Ail these serews bave surface condensers and
d-aw about 14 feet water.

" L us."-Screw, 34 inch eylinder, surface con-
denser, tonnage about 200.

A u itMAn PonTatn."-Serew. Well knolowi on
the lakes, 30 inh c vlinder, new tltnular
hoiler, and easy on fuel, I t-n an houir of
coal.

IiNTu.R.- -Serew Ituilt in Detroit but re-
iiilit, 30 inchi ylinder.

"Rt:surr n.' Sataw. Doublte angines 21x24,
2 boilers tulular, Sxl1 feet more steam
than requiredl easy on fuel, ý ton per htour.

(HiPioN No. 2.'-Padde. 40 inch cylinder,
" feet stroa, featiering w eleei

of -er.-Pdda 6 feiat long, 2(1 feat
basn Iflet 1io1ul, Beam elugitua 42 iieli

r10 feet stroke, draws 7 feet water.
tRanger ' paddle, 38 im. cylinders 10 ft. stroke

"St. Andrew"
"lBeaver "

" William"
Roval "

"Anglesea"
" Rhoda"
" Hercules"
" Eclipse"
"Rival "

Canada"
Boston

7 tg
10 "g
9 "i
9 "'

9 "&
9 "i
9 "g

94

9 "t

8"
9 di

*New York " t> " " 9
ONTARIO.-Hespeler, 3Tst, Auîg. -J. P. Phin's Powiu-n" paddle. New boat, cylinder 35

barn and contents destroyed, loss about $4.500, inch, 10 feet stroke. 3,
insured im River Speed Mutial for $2,000.- - CorrEs'' " paddle Double engines, 30 inchColborne, 31st.-lhe barns and sheds of S. A. cylinders, 6 feet stroke, feathiering wheels.Boyce burned, not insured, 4ss $ ,0. Siuppos- " ATIU " paddle. Comupound engines.edeendiary.--Hngerford 25th. D.-rgn' " RoeT"' and " METFOR." owned by the Allanbarns and sheds destroyed, loss $800, not in- Line. powerful iron, side-whvieel.
sured. Watford, Aig 29th. -Lightning struîck
and destroyed, John Mitchell's barn, loss over
$1,000, insured for $150 -- Township Glanford, COMMERCIAIF TRAVELERS' CARS.
28th.- G. Hitlop's batns struck by ligitniuuî and
burned, oss ieavy, inul $400 onily, L 1 'Fle scheane if to fit up railroad cars for the
Gunby's bari and contents also destroyed by spetial ise of eotmrerciIl travelers will so0n

*liglitmniuug. -Saltflaet, 28th.-Mr. Smiithu barns aue uratical shape in the organiatiin of
burned with contents loss $3,e) insut $1,000, laiqtis' umnrcial Trav Cal' (a Co. The
cause, lightnmig Oxfordl Mills, 1t Sept.- prupotoin is ta issue 60,00o shares of stoek.
Mr. McAlary, diwelliug urnd, snmall insurance having a par vaine of $25, buit for th-- purpose
lu OttawaAgricultui-al - - Toronîto, Aug. 3lta - of rmakmliL a beginning a portion of thi stuck
The Ttug " Golden City' il unaged by tir' to ex wil bi ofr at 95 a Pare. Mr. F 1. Farnts-
tent of $500. Ottawa, 28th.-McCulloch's worth, tf Farnsworth's shoie ione, whlo faels
tannery burned loss $1,000, partly iusuaur-d. gre-t contfidlence in thi sueess of the enterprise,

OTHER PRov'uNCEs Quebec, Aug 28ti.-The lias optnd altsripitioni books iuu tlis citv and l
hull of the barque Agiuncourt destroyed by lire. oston. and has rece-ived strong ecouragament
- Quebec, Aug. 30th.-The Tug " Ieindeer' fronm wiolesale dealers in the litter citv.
destroyed, insured in Britishi Amuerica $4,000, Thi ear patented by (eo. S. Jacu1 Ies com-
and Citizens $4,000. Halifax, 29th.-P. hinles a p and hottu l car with sanple room
Moran's dwelling house, destroyed by fire, loss advantages. A car will afford amuple ae-
covered by insurance. commnuodation for six comrcial travelers

with thlei smle tru-uks aid orduinary baggage,

FARM AND STORE.

There's got to be a revival
Of good souînd sense among

Before the days of prosperitY
\\ill iawn upon ls a gain.

The boys must learn that learn booko;
Means more'n the essence a

An' girls must learn that beautY
Consists iu more'n their leeo'

Itefore we can steer clear
And big financial alarms,

Thn boys bave got to quit clerki'
An' gît iuack ente our farII53

1 know it aiut quite se nolbbY,
Lt aint quite se easy I kuejal

Ez partin' yeur biair in tlie 1111
An' settin' up for a show-

"But there's more hard dollar'
An' more independence, too' e0

An' more real peace 'n' cOntenittore.
An' liealth that is ruddy an

I know it takes years of labor;
But you've got to bang On "lo

Before you can earn a good ite
An' clothes, with but little 00

"Ai' youî steer well clear uv tenp
On the good old honest fare'

An' a thousand ways 'n' fasiuoO
That only bring ye harul. hIiae

There ain't but a few that canh,
With safety other men's cas,

An' the fate of many who tryis rob
Proves that buman n Io

The Electritio,î says tliatthe life of a wt

ine telegrapl cable is frem tea t i
If a cable breaks lu deep water r ri
years old, it cannot bc lifted for reb l
will break of its own weight, and caresr 0e
ies are compelled to pu.t aside a larg d $0

in order that they may be prepaeCtol >0
thieir cables every ten years. The ac i

sea eats the iron away completel' sable bo'U
bles to dust, while the dore of the e ver
perfect. The breakage of cables arePe0
and it is a very difficlt matter to sip
in comparison with a laud line. three
be chiartered et $600 a day for t or
in fixing the locality and in a ired
weather, as cables eau only be repble oot
weather. One break in a direct cl
000.

d .of Mr,THE death is announced of go
a well-known lumber merchanto

sui.

îe

4
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>3 (OCKS IN MONTREAL.

OTEALMARKETS.

hogt not ntreal 31st August, 188C.Sthisd ,eorthy feature in the whole.
a ~1Sveek, is the excited state of the

ipperices are now mucb above the
%g is, ad business bas been check-

t d Oaid. g instances high prices bad
i ae ocks are accumulating, and

4 are anticipated before long. There
bhrlosPecial ac. oe.u.Tee

ýs the l Whol tvity to report in any
S eitt sale trade, although it is

40i haa t that business this year, as
yt el greatly exceeds in volume
o Reports say that there is a

î r 7 in the hands of country
- Weath Siuess is still looked for
* r tc r h bas been fine, and some

e o r the season
'.Nitl1 lgpri light receipts and aio ces have hardaned ; we no

s are s-70, Closing firm at eutside
ere t scarce and rat]ter dearer,

e eUSo $5.1 te 5 15. The stocks
7 1 pection stores are Pots 419brs.a isBuiit ber of -usiness continues quiet,

r f oers on hand, but fur-
9 tatlbe required. Money
OP, aOns1.90 are .25 amongst country
2..50 t19 tr well maintained.

to, 3.25; d0 2.25; d itto cow-
32;dtto'calf ditto 3.50

to 3.75; ditto kip do 2.50 to 3.25; ditto
brogans (split) 1.00 to 1.10 ; ditto buff congress
2.00 to2.25 ; Boys buff congress 1.50 to 1.75; ditto
split brogans 95c to $1.00 ; Women's split bal-
morals 85c to 1.25; ditto buff & Pebble 1.25 to
1.50; ditto prunella boots 60o to 1.50 Misses
split bils 85c to 1.00; ditto buff & pebble 1 10
to 1.15 ; Childs buf pebble 60c to 1.00 ; ditto
split bals >55 to 60c; Childs Buif and enamel
cacks 4.50 to 6.50 per dozen.

CATTLE.-The demand yesterday was active,
and prices rather higher than on the previous
Monday. Shipping cattle found ready buyers
froin 4½ to 5c per lb., and for some very extra
stock a shade over our outside quotation was
paid. Giood butchers cattle were in demand at
13 to 5ýc. and commîon cattle 3 to 3jc ; inferior
cattle brought from 2j to 2jc per lb. ; Lamibs
sold from $3.75 to 4.25 each for best quality,
and $2.50 to 3.00 for inferior. Hogs have been
very plentiful, but mostly bought before coning
into market, sales yesterday at 6c per pound.

DRY GooDs.-Tlere bave not been many buyers
in the city during the week and the wholesale
trade bas been rather quiet, although the orders
vhich have been sent in from travellers will keep

wholesale bouses pretty busy for sometime as
they bave been both large and numerous, and
stocks will be well worked down before the close
of the season. Remittances are iot yet what
could be desired.

DRUGs ANI) CH[UCALs.-The market is quiet,
and prices ganerally very firm with upward ten-
dency. We advance our quotations for Saltpetre,
whiting, morphia, and opium. We quote: Bicarb
Seda 3.75; Soda Ash, 1.40 to 1.50 ; Bichromate of
Potash, 14 to 15e ; Arrow Root, 12 to 15c. ;
Borax, 15 to 18c. • Cream Tartar Crystals, 30
to 33e ; Caustic Soda, 2.37k to 2 50 ; Bleaching
Powder, 1.75 to 2 00 ; Alum, 1.75 to 1.85; Cp-
peras, 90e. to 1.00; Sulphur, 2.90 to 3.00; Roll
Sulphur, 1.95 to 2.10 ; Epsonm Salts, 1.35 ; Sal
Soda. 1.10 to 1.20; Saltpetre, per keg, 9 00 to
9.50 ; Sulphate of Copper, 5.50 to 6.00; Whiting,
50 to 55c. ; Quinine, Howard's, 4.00; Morphia,
$3.75 to 4.25 ; Opium, 8.75 to 9 25; Castor Oil, 10
and lc. in lots of ten cases : Shellac, 50c to 55.

FUEL.-There is a good demand just now for
coal. Stove coal is seiling at $6.25 and chest-
nut at $600 per 2,000 Is scotch steam coal is
scarce and is seiiing ex yard at $5.00.

FLoUR.-Receipts for the past week 19,138
brls Total receipts from 1st January to date
385,091 brîs., being a decrease of 95,315 brîs.,
ou the receipts for the sama period of 1879 :
Shipments for the waek 25,463 brIs: Total
shipments front lst Januarv to date 362,526 brIs.,
being a decrease of 57,481 bris , on the shipments
for the saie period of 1879. Prices have for«
the most part favored buyers, but notwithstand-
ing this the amiount of business done bas been
coniparatively small aud reported sales are
mostly for the supply of local wants ; market
closes dull and from 5 to lle lower for fine grades.
Ve quote Suverior Extra $5.25 to 5.30; Extra

Supeifine, 5.20 to 0.00 ; Fan y, nominal ; Spring
-Extra, 5.30 te 5.40 ; Superline, 4 80 te 5.00;
Strong Bakers' Flour, 5.80 to 6.50; Fine, 4.25 to
4.50); Middglis, 4.00 to 4.10; Pollards, 3.60 to
3.70 ;pper Canada Dags, 2.60 to 2.7&; Oat-
niea , 4.40 to 0.00; Corurneal, 2.70 to 2.75.

GRAIN.--- Wheal.-Receipts for the past week
684,437 bushels: Total receipts from Ist
January to date 5,901,361 bushels, being a de-
crease of 143,738 bushels on the receipts for the
same period of 1879 ;Shipments for the week
676,592 bushels. Total shipments from 1st
January to date 5,466,989 bushels being an in-
crease of 89,189 bushels on the shipments for
the saine period of 1879. Tiere bas been almost
nothing doing on 'Change. No Canadian is
being received here yet. We qute Canadian
spring nommal $1.20 to 1,25; No. 2 white winter
1.10 to 1.11 ; No. 3 red winter 1.00; Maize is
dearer in Chicago, and for lots to arrive 52c is

asked ; peas are nominal ; Oats are steady at 33j;
Car lots ef Rye are selling at 72j ; Barley is
nominal.

GaOCERe s. TeasA good country business
bas been doue ehiefiy in low grade teas. Holders
are fir, but as a rule buyers are offering less
money. There have been sales at our quetations
Japans fine to choicest 40 t 55e; ditto M diin
to good Medium 32J to 39; ditto Common te
good Common 23 to 30 ; Young Hysons 35 to
75; Hyson 32 to 37J ; Twankay 28 ta 34; Con-
gou common 22J to 32; ditto Common Medin-m
32 to 37 ; Souchong 321 to 60; Oelong 18 te 65
Co/Tee.-No demand worth spéaking of t sma
sales are .being made to country dealers, whose
stocks are now pretty far down, prices favor buyers
We quote old Gov't Java 25 to 30e ; Maracibo
19, to 22c; Jamaica 18 to 20c; Sugar. The de-
matnd for refined sugars continues quiet as ac-
tlve as last week, and the advance noted then
bas beeu maintained. Granulated 10 to l0gc;Diamond A 10g to 10c; Grocers A. 10J to 10&c
Yellows 7Â to 91c: In raw sugars there bas been
a good deal doing both in Porto Rico and Bar-
badoes at 73 to 8fe; Molasses are active and
considerable sales of Barbadoes have taken place
at our outside price, we quote it 49 to 50c; Trini-
dad 39 to 41c; Demerara 40 to 42de per wine
measure gallon. Syrups are unchanged. Starch
white 4 to 5jc; corn starch 6 to 7j. Rice.-Small
lots sell from $4.00 to 4.20, and round lots at
about 15 to 30c less,Spices, the market keeps very
firm, but the demand bas been small. Black
pepper is a shade dearer at 10J to 10e ; White
pepper 15 to 16e a considerable sale reported at
14½c. Cassia 11 to 13c; Cloves 38 to 45c; Nut-
megs 60 to 95c; Mace 65 to 75c : Fruit.-The
new season's fruit bas not yet come to hand and
prices are likely to rule high, as reports from
Patras and Deia say that a great deal of the
fruit bas been destroyed by rain, prices are al-
most nominal here. A sale of Valencia raisins
is reported at 7 to 7½c ; Brazil nuts 9e; prices ef
other fruits are nominal and unchanged.

HIDEs.-Market firm at $11.00 10.0 and 9.00
for Nos 1, 2 and 3. Lambskins are un'changed
at 85 to 90e but the usual monthly advance will
be reported next week.

HaRDWARE.-Altough by all accounts the
market for evary ciass et heavy iron and hard-ware seems to he firm, with prospects of further
advances, business in Montreal bas been dull,
and sales are few. Still there is generally butlittle doing at this season of the year. The
prospects for fall trade are good, and every in-dication promises a good business presently.
There is little to note in quotations, and with a
few exceptions we repeat last week's. We quote
a smal margin for the manufacturers. We quote
Pig iron per ton, Coltness, $21 to 22 00; Gart-
sherrie, $21.00 to 22.00; Summerlee, $21.00 to
22.00; Eglinton,$19.50 to 21.00: Carubroe, $20.-
00 to 21.00 ; Bars per 100 lbs. cotch and Staf-
fordshire, $2.00 to 2.25.: best ditto $2.35 to 2.50 -
Swedes and Norway,$4.50 to 4.75; Lowmoor and
Bowling $6.25 to 6.50; Canada plates per box-
Glenmorgan and Budd $3.75 to 4.00; Arrow
$4.00 to 4.25; Hatton $3.50 to 3.75. Tin plates
per box Charcoal IC., $6.50 to 7.00 ; ditto, IX,
$8.50 to 9.00 ; ditto, DC., $6.00 to 6.50; Coke-
coal,$5.50 to 6.0); Tinned Sheets No. 26, Char-
IC., 12 to 13c; Galvanized Sheets, 28 best, $7.50
to 8.00; Hoops and Bands, $2.50 to 2.75; Sheets,
best brands, *2.75 to 3.00; Boiler Plate, $3.50
to 4.00 ; Lead, Pig, per 100 lbs., $4.50 to 5.00;
ditto, Sheet, $5.25 to 5.50; ditto, Bar, 65.50 to
6.25; ditto, Shot, $6.25 to 6.50; Cast Steel,12 to
13e ; Spring Steel, $3.25 to 3.50; Sleigh Shoe
Steel $2.25 to $2.50 ; Tire Steel, $3.00
to 3.25 ; Ingot Tin, 24.50 to 25 50; Ingot Copper,
$18.50 to 19; Sheet Zinc, $6 FO to 7.00 ; Spelter,
$6.00 to 6.50 ; Horse Shoes $4.00 to 4.50;
Iron Wire, per bdl., of sixty-three pounds,
$190 to 2.00; Cut Nails, 10 dy. to 60 dy.,
13.10; 8 dy. and 9 dy., $3.35; 6 dy. and 7 dy.,
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STATEMENT OF BANKS Acting under Charter, for the Month ending 3Ist July, 188o, accordiig O

CAPITAL. LIABILITIES

D.Govt. de- Deposits P. Govt. de- de
NAME OF BANK. Dom. Govt. positspay'ble held as se Prov. Govt. positspay'ble Other Otherblet

Capital Capital Capital Notes in depositspay- after notice Dom Gov. deposits pay- after notice Deposits p aya
Authorized Subscribed. Paid Up. Circulation 'able on or on a fixed contracts able on or on a fixed Payable notice

ONTARIO. Demand. day. & Ins. Co. demand. day. Demand.

Bank of Toronto ........ $2,ooo,ooo $2,000,000 2,000,000 64 7,8(6 37,942 ..... 24.100 .................. ................. ,541,910
Bank of Hamilton .......... 1,000,000 ,000,000 748,200 424,799 24,714 .. .. . 54400 .........-. · ·... ... 744,041
Can. Bank of Commerce.. 6,ooo,ooo 6,000,000 6,ooo,ooo 2,100,646 90,490 .... ----... i 51,170 269,1 3 75 333392 36 5,965,,Ir WDominion Bank ........... ,,.... 970,... ..... . . . . ................. 2,134,71
Ontario Bank ............. 3,000,000 3,000,000 2,996,756 685,400 142,526 .... ......... 90,720 40 433 392 3 1,436,404 44
Standard Bank ..... 0 509,750 509,750 266,3.2 83,6141 .................. . 30,000 00 280,646 r,65,Federal Bank .............. 1,ooo,ooo 1,000000 1,000,000 793,041 27,973 .....----... 5,000 4,987 29 ..... 1,677,984
Bank of Ottawa ............. 1,000,000 582,200 57o,601 175,442 4,2391 .............. 4.35- ............ .... 185,013 78
Imperial Bankof Canada.. 1,ooo,0o 914,300 890,067 585,629 131,980 50,000 oo 183,60 .............................. 1,309,224

ýQUEBEC. 
30

Bank of Montreal........ 12,000,000 12,000,0o 11,99900 3,616,512 3,427,989 1,6oo,coo O2 460,000 56,531 162 365vBank of B. N. A ........ 4,866,666 4,866,666 4,866,666 789,2;4 28,374 12,ooo oo ............... 6433 . . 93,107 1
Banque du Peuple ........ 1,600,ooo i,6oo,ooo 1,600,ooo 134,953 4,911 ............... . .. . ... 9-4486
Banque Nationale ........ 2,000,000 2,000,000 2,000,000 592,986 11,619 25,000 00 ,. .... 11,322 41. 1,267,827
Barque Jacques-Cartier .. 500,000 500,000 5o, 201,347 10,512 ......... . . ..- 75,000 OO 420,043
Banque Ville-Marie ...... 1,ooo,ooo 1,000,000 9,385 10,871 55,964 25,000 00 ... . . . . . .. . 53,280
Banque de. St. Jean ...... 1,000,000 540,000 224,470 93,303 17,737 15,C0o o............ ...................... 78,oo3
Banque de St. Hyacinthe.. 1,000,000 504,600 239,070 I62,25 14,137 ...---............ ............... 8 43 125 59 475,15
La Banque d'Hochelaga .. 1,000,000 800,ooo 665,65o 215,483 12,137 ....------.. . ..... .................. 37,375
Eastern 'I ownships Bank.. 1,500,000 1,469,600 1,382,704 657,920 69,400 ........ 9,802 37 ............ 411
Exchange Bank of Canada. 1,o-o,ooo 1,ooo,ooo 1t000,000 298,177 11,459 .................. ........ ......... ......... 336,751
Molson's Bank .......... 2,000,000 2,000,000 1,999,095 1,103,571 3,542 08 ............... 1,985,495
Merchants' Bank ........ 6,000,000 5,798,267 5,522,273 2,130,956 95,323 223,026 52 48,4281 7,689 73 4,702,487
Mechanics' Bk. suspended.. ........... ............. ......... ............... ........... ..... I ... . . ........ ...
Quebec Bank ............ 3,000,000 2,500,000 2,500,000 651,577 43,324 ... ............. .............. 58,160 87 ................ 2,8or,84867
Union Bank.............. 2,000,000 2,000,000 1,992,990 486,715 3,4771 0,ooo 00 ............... 87,941 88 ............ 492,010
*Stadacona Bank................... ............... ............... ..........*Stadacona Bank ....... ............... ............... ............... ............... ........ ............... ......... .............. .................. .....
îConsolidated Bank of Can .......... .............. ............... .................... .................... ..................

Total Ontario and Quebec. 57,466,666 54,555,633 53,097,128 17,608,590 4,455,764 2,050,026 «2' 832,048 601,245 69 1,1
8 7

,449 58 38,844,35e
NOVA SCOTIA.

Bank of Yarmouth. ...... 400,coo 400,000 382,660 92,373 61,240 ..... ................ . 65,860
Bank of Nova Scotia........ 1,ooooo- 1,ooo,oco 1,000,000 596,545 23 9 ,o.8 ..--................... 40.134 72 ............ 328,167
Exchange Bk. of Yarmouth 400,000 400,000 350,010 38,822 .................................... ............ ................. 23,858
Merchants Bk. of Halifax. 1,000,000 î,oo ,oo , 900,000 417,125 215,967 . .······· .. ....... --- ........----.----- .................. 371,725 3
People's Bank of Halifax... 800,000 6oo,ooo 6oo,coo 168,308 36,366 ............... 22,447 72 .................. 120626
Union Bank 500,000 112,702 49,757 . .... .. ............. .2. . ..... 104,940
Pictou Bank............... 500,000 ooooo0 2o,oCo 126,411 ...-...------...................................................... 57,07r'1
H alifax Banking Co ...... 500,000 500,000 500,000 197,678 | .................. ................ ............... ............ ............ Ic7,564
Commercial Bk. Windsor 500,000 500,000 260,000 82,603; 69,306 . .............. .......................... 16,4

8
2

NEW BRUNSWICK. ,1
Bank of New Brunswick.. 1,ooo,ooo i,ooo,ooo 1,0oo,0oo 480,739 317,567--.-.-.. 3,430 ··......--.............. 630.233
Maritime Bk. of D. of Can. 2,000,000 786,oo 610,660 21,538 49,o . .............................. ......... 6,186
People's Bank................ ............... ......................................................... ......................................St. tephen's Bank.. ...... 200,000 200,000 200,000 245.032 59,291 .. .... ............................................ 77 544

A S S E, T S.

Bal. due Bal. due , r Loans OgaiBalances from Agc'ies from Ag'cies D m. Public .q o u Loans secured or
BANK. Notes and due of the Bk.or of the Bk.or Gov't sec. > . on cur- by Muni- Loans, to X iDomin'n Cheques on from other from other from other Deben- cther 0 g 2 -S å rent scct cipal or &c., to dP o

Specle. Notes. other Banks Bks.or Age- Bks.orAge- tures than ' r .- to Muni- bonds, Corpora 1n oaksBanks. in ncies in ncies in or Stock. Cana- c2 « R r E cipali- Cana- tions. e dCanada. foreign United dian. o o s> o ties. dian or 3s
ONTARIO. counutries. Kingdom. 3n foreign.

Bank of Toronto.. 22t,727 376,283 103,869 17,4121 466.139 59,244 213,711I. 18,968. 9,41o 371,314 81,934
Bank of Hamilton 78 879 63,356 39,147 54,837 36,959 38,161 48,6661 70,o. ....... 2 3.732 86,861
C.BkofCommerce 848,921 798441 351,704 29',742 4,714,53 ............ 152,ocoI 600,213. 23,729 148,354 138,816 178,271Dominion Bank.... 141,164 224,542 195,536' 346,082 489,115 30,955 319,826 .......... ...... ...... ........... 153 ,38 .........
Ontario Bank ...... 113,432 484.928 143,734 73,528 49,672; 121,283 2,000.......... 2,68 ....... 73,400 ..... - -..
Standard Bk ......... 47,c;67 94,062 31,897 59,476 10,320 22, 6 2433 ...... ........ ........ ....... 7, 4 954Federal Bank .... 215,027 156903 218,737 387,956 4465 ........... ....................... ............ 274589 104,450Standard' Bk . 7 9030 2371 37 9576 I 4,465 2286 2133...................,25 450.....
Bank of Ottawa... 23,108 12,520 10,3511 23,934 64,154 35,877 ......... ............ ...... ...... 2,53 9,3Imperial Bank Can 245,763 94,414 264,007 29950525,350 1,51259QUBE. 13144cq .9~55 ..19 ...... ............ ......... ...... 25e32...........3:89

Bank of Montreal. 2,820,314 3,324,747 764 987 76,610 5,602,399 249,38 ........ ......... . 47494 281,757 1303,696 2, ,935
Bank of B. N. A 42D,856 668,384 219,415, 26,429 3,533,887 ........... ........... 26,825 ......... ......... ....... 803,646 20,18 o3
Bank du Peuple ... 108,044 354,732 38,381 15,611 13,992 2,.72 .......------- 2........ 300, ... ... 454... 4 ....Bank Nationale .. 75 715,947 48,756 298,310 82,702 137,735 ........ ............ ...... ....... 2,050 g19,679 .......... .Bkjacques Cartier 21,018 25,463 6,893 29,273 ................. 1,607 ........................ 117,492 .......................
B. ille-M arie...... 11 50 7,383 228 .................. .... ...............
Bk.de St. ean 6,366 5,73 4,223 63175 17,115 ..................... .................... , .oo
B.de St. yacinthe 9,o69 18,151 2ý5,765 39,191 43,069 ...........
Bk. de Hochelaga. 28,896 32,314 32,818 87,202 6,576 42,894 21,80 ............ 6.. 3eBasder St. y acnthk ,69 î, 25,7659 391 4,6................... .. : 26,1.............Eastern Tp. Bank ii8,6!6 89,377 20,659 184,004 360 665 9,464 ....... ......... ........ 250,Oo 25,942 127,169 239,52Ex. Bk.of Canada. 11,022 19,4111 76,138 23,808 21,741 .............. ................................ 71,225 20,199
Molson'a Bank... 305,685 556,313 136,052 123,348 20o,504 89,330 ........... .................. . 28,709 1 03,28 9,8 0
Merchants Bank 575,244 684,192 3c9,739 4296 .,1 443..... 63 .?'50321 g

8
5

*Mechanics' Bank ........... ..... . '............ ............ ...... ..... .................. 19,54 23,599 165,750 228,284 636,585
uebec Bank ...... 179,630 839,736 131,698 223,6511 343,198 70,124 148,433 ..... 1,215 104,542 79,959 467,455 13,61
nion B. of L. C. 43,681 82,143 61,394 55,170 31,512 ................ 262,io6 ...... ... ...... ....... 7,418 40,211 -*Stadacona Bank ............ ...... ... ........................... ... . ...... .............

:Consolidated Bk.. ............ ............ ................. .............. .... ... ......... ............

Total Ont & Que. 6,554,9381 9,872,932 3,073,701 2,813,989 28,635,695 1,081,519 1,192,878 697,038 42,3681294304 85 734 4785,686 3,761082
NOVA SÇO'fIA. 73;431240 5,744 85. 3 7 ,e oo t
Bank ofYarmouth î2,8î8 12,563 5,829 6,356 40,128 5,839 18,213 . .......... ......... ..... 13,616 ........
Bk of Nova Scotia 69,910 191,624 79,544 108,850 339,596 ................. ...... 56 .... 9,2 38.,2.MercbantaBk.Hal.,698 .7.1..508...0..,47 y;:: 1111 96,302 73,889 172,124 1,Exchange Bk Yar. 16,618 11,674 4,,89 3,177 14,929 ........-........

MecantaBh.Hal. 97,7 18 225,081 53,8o8 120,092 76,467 ....... .....
People'aB.of Hali. 39,701 i2o,86 17,361 ..922 8,
Union BkofHali 51,793 40,000 28,391 9rr7 9,261 16,136 67,2o6 .......... 53,754 .....ictou Bank ...... 23,251 18,467 7,565 10,384ý 22,366 6122 .......... ......... 3,186 38,453Halifax k 33,963 12,42 26,706 6 g 19,43I............ ........ ........... 79 6,673 818,025

N. BR k W i. 24,587 33,178 2,435 2,7651 24,967 3,015 ................ ............... .1,403 -. -
B.OfN.Brunawick 166,525 216,30> 34,942' 130,634 326,595 15',344 ........ ........ 66,748 ......... 29523 4 5720

P le's Bank...... 254 6,5731 .. ,057 545 13 362 ........ 6,2 .. 29,21 316,326 5. 4...
St.Stephen's Bk 73 ''''"7 " """""56--3 ..... -.................

*Su 2pen 4,673 - I6337 19,342Lqu5d..i...
:;nded payment. , In Liquidation.
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f"'IUfi4he by the Banks to thé Auditor of Public Accounts

LIABILITIES. ¯¯¯¯¯¯
10ý'Q 8rou Due to Agen- Dueto Agen-

a i Due to cies of Bk. or cies of Bk. or Liabilities .
4 âa.de . Cother other Banks to other Bks. to other Bks. fnot ircluded Totalda Cn . forgancsan g dncs i nderforeo- Liabilities. .-~ OIS5~5.~~j Canda fr"'rountî nt'd Kil" in~ heads

.......... _ _ _ 272,091,.
272,.9. 2 819. . ..... 458 ce $3,283,596 16 74,593
240,000 221 523 ........ 14,196,799 97 571,4266, 04 ................ ............... 4:046:413 14 137"5035 ooo 6,56,3 4 42,1 5 113,78

6,659 ... .......... 1,120,622 4 5,73620,085 .................. 123,4)3 ............... 4,307,405 94 96,42887 ................:. I.......i 530,269 82 224,064
4,7 . 3,155,167 74 92,401

3607,75 258,857 ................ 89,472 29 27,059 856 64 606,162
4
0
..o 20,285...... 33............... ............. .. 5,698,51o oo .......S....... 4,451 37 1,821,092 92 82,912................... 0,232 21 1,867' 7.279 48~ 2,702,246 41 503,070

S ....................... .................... 7,373 03 820,8%4 02 29,o
....... . .49,627 481 319,70o 67 2.,763

S3,90935 32,303... .............. ........ ......... .......... 700,918 19 22409...0- 920 26 442,897 3b 62,918

65..... . 8,203 . -. 2,141,1 7 87 275,5266CoO 9427.. . 6,338' 015 8,,7,7og 85 41,034
230,ooo 4 05 5 x3000 415,749 38,759' 2,752, ....... 4,423,065 &o 142,770219 6 78,037 38,953 9,449 9 9,915,518 21 554,739

......................... ........................
0.84 .. .... .... 4...7,535 35 432 641

2,084 2,25,88 5 622,988
55 ~~ .. ...--. .. -.·. - -.... .. .. ......... ....... .. ..

2530,373 1,158,756 73 958 685,4331 219,191 37 99,62r,354 34 4,874,914

3,958 ....... 15,3o6 40 323,540 86 21,50025oO 21,680 11,628 164,291! 35,000 O0 2,785,444 28 343,052.... 2,710...... ..... .......... 105,807 67 ......
21,482 . 4-,84's...............1,738,839 28 288,858.54i 

644 18,1e4 95 700,101 94 121,1779.8....... ...... :: ... 0245 6~ o693 99 382J19315723 8,444 ......... 1 5,45ý 65 0 639 8ý3
2. o 9'56 ........... . 221 59 461,305 (12 56,5682a0o5 .......... 3,031 559 70 526,8oo 30 27,81112,8 5 ................... ........... 39 269,421 04 .. 27,

30,243 . .............. 2,737,204 51 219,940.. ..... 78 90 81,06 13 7,738...................... .............................. ...... .......... .... ............
... ...... 3,07D ............ 384,938 39 ...........

t 
ASSETS.

det otes &c Real Average Average
ea a -Y o due O r Estate Mort. on amount a.ountad and Overduel ra Oth'rAs- Total o odebis (other rae, not d es he' estate Bank sets not specie Dominion

, pecially nei- secured the Bk. sold Premises included Asses held NotesDbit SOCured. te- Bk.ecured- ally re. b abov during held
1 , 3 cee mises.) m the du- rg

11,97,1647l 35,gi'_________ month i oth.
4394 7, 7 41,451 36,642 î8 359 52,000' 64,0Q51 6,193¯878 220 672 336,590

5 tr 228,334 ..--...... 28, 17 ......... ........ 13,200 15,851! 2,406,503 80 321 61,76329,334. 4,235 222,487 84,799 51,534 265,960 895,221 22,072 762 831,8.o 929,111 7, 9 184,356.......6,288........ 2.8 9,161 ............ 5,420 6o 140.0 254,542
........... . 322,'4ý 20,859.......192,78 43, *271 7,195 222 119,20( 3,07,14 ... ., ... 4 499, 17,089, .... 743 ,o 192 5 7 0223,019. 4 9 709. . .17,430i 1,647,104 40.7.5, 90,44512500 7,8881 .... 23,8 .......... 5,596 224 223,387 217700

i 4, 6 34,53 7,657 ............ iloo 390 r,129,<8e 18,019 
4 

2  
3 0t217..16,310 49,683 650 91,945 839 4,179,821 125,225 234,1ro

24,5o5 289,956 152,134 ... 467,078 220,159 44,395,323 2,842 78 r 3 561 861
3 3,0o7 79,933 18,349 6,64i 200,000 254,600 1o,77,1.o87 42- 68- 665,700ta84i 97,58. 6,41! 21g,756' 49,6c)81 24848 35,0001 4,645 3,6o3,861. 105,722 420,890

41 915 21,848 288,39 2J 41,114 o, 66,112 70,102 4 11,779 63 434 8,7 7 430s403 28,8 . 144,175 299,076 22,550 82,ooo 267,;02 1,412,922' 16 133 3,,283
15,623 9 ·2·5 ·........... 88 420 900 30,0o 296,498 2,242,218 43 3135,o,98i ...1.... *.... 8,585 6501............. 28,853 5,94) 537 100. 6,289 5,0S 9,52 9,42 7o 17 2082 983,886 2 5,803

4 O 30,95 38,320 < 2,114 ............ ..... ..... 60 ,997 2,059,980 3 3 3 30,8465684 7,000 25,847 68,677 11 093 107,454 38,110 3,748,817 118,990 78,350I 45,85! 38,955 8,ooo ............ 1o0,oo0 7,793 1,48 ,,498 11,731 12,3814.o 9266,872 ........ 133:436 125 993.244 2616480 317 2,5 o,891! 6,663,6j7f6 285 097! 2463 1t? 70-...... 14,80246 66 548,67 1238i 500,00o0 8,05 16,'34,i6o, 652 OrCo 624,000) 21 27,065 '.-.·.- --.- - --.. -- . . --.. .. - -... . .
3,667 24 389,578 17,14;' 4,861 73,498 6,930 6,968,036 177,45, 722 82541,140 72670 ......... 112,79) 83,998 4249619 94,c67! 173,202...........S......... ...::. ... ..... ................................

424 365 679 --- -- -- ' --
365,679 2O574,617 2,025,468 322,977 2,824,948 2,613,345 164,M3,232z 6641,264 9,746 860363 52,I54ý . .....2610,1421 52....,.......154..... 8,ooo, 64,706, 8),824. 2I,3571 1.3,761276....1 5Q . ro,986 7,533: 7,447 79,68 26 4,043 748 49,96 9

3,218. -. ... . ..... . 22,881•. 474,473 ï6 35 I 744j~,îI 102 .! 3,4 ,, 8o,ooo' l5 2,867,312 7426 192,9
4s 29,324 3 t2.... . ...... 35,90o 13,724 2,369,7 34'9 8 34
459 97 · ·. .... ........ 48,0oo 15,956; 13 9,077ý 40,877i 50.76327761 .. . . . .. 13,OOO 5,729 697,679 21,146 17,0co6 6 ,864 9.57. 9 . ....... 27,190 1,0g8,286 28,000 35,000

637 8 .,90 4),627 .. 1.. . 1I,1' 625,833 ... ...............

388 298 2.000 154 61g 5,067. 30,000 6, o 4,347,'48 165,586 20775082,387 45,000 2,986 33,859 545,292 255 590 4... .. .... .. . . . . . . . . ............ . . . .... ......... .... : ....... .......2 ,oool 803s .......... 3,6000,! 647,562' 24,00 ..........----

THOS. D. TIMS, Acting Dep. Min. Finance.
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$3.60; 4 dy. and 5 dy., $3.60; 3 dy., $4.10 ;
the above nails are the hot cut American pat-
tern; 4 dy. and 5 dy. cold cut Canada pattern,
$3.85 ; 3 dy. ditto $4.10 ; Pressed Spikes, $3.50
to 4.00.

LEATHER.-The market continues steady with
a fair demand from the manufacturers. Sole
Leather is unchanged in price but firm on ac-
count of the recent rise in hides in New York.
Slaughter Sole is in better request at unchanged
rates. Waxed Upper and Light Mediun grades
are scarce and wanted, but heavy and coarse
finish is neglected. Nothing doing in grained
leather. Harness is iu fair demand at
quoted rates. We quote Hemlock Spanish
Sole No. 1 B. A., 25 to 26c ; ditto No. 2 B.A., 23
to 24e ; No. 1 Ordinary, 25 to 26e ; No. 2, ditto,23
to 24c; Buffalo Sole, No 1, 21 to 22e ; ditto No.
2, 19 to 20e ; Hemlock Slaughter,No.1,26 to 28c
Waxed Upper, light and medium, 36 to 42c
ditto, heavy, 35 to 40c; Grained, 35 to 41c
Splits, large, 26 to 33o ; ditto small, 25 to 30;
Calfskins, (27 to 36 lbs.) 60 to 75e per lb. ditto
(18 to 26 lbs.) 50 to 60c per lb. ; Sheepskin lin-
ingg, 30 to 50c ; Harness, 24 to 33e ; Buffed
Cowv, 13 to 16o per foot ; Enanelled Cow, 15 to
16e; Patent Cow, 15 to 16o ; Pebbled Cou,, 13 to
16c; Rough, 24 to 30c.

OiLs.-Petroleun.-Freights from the west
have advanced which will add about j cent all
round to the price of this article, and an advande
in the price in London is looked for immediately
and in all probability we will have to note a
further advance in prices next week. The de-
mand is pretty brisk dealers wishing to get in
stock before any advance takes place. We quote
car lots in store 22½c ; broken lots 23o ; single
barrels 234 to 24jc. Linseed oil raw 58& to 59e;
ditto boiled 62 to 63c. Fish oils.-There is a
good demand for cod oil at quotations, stocks
are light but seal is in good supply. We quote
Cod oil 55 to 574c. Seal pale 60e ; ditto straw
50c; ditto steam refined 674 per imperial gallon.

PRovisioNs.- Butter.- Receipts during the
week, 8'906 pkgs. ; Shipmen ts, 6,713 pkgs. The
butter market has been strong during the week
farmers are holding out for exceptional prices,
and a goop deal has been bought in th, country
at our quotations, which are considerably over
those of this day week. Creameries butter 26
to 28; Eastern T'ps 25 to 26; Brockville and
Morrisburg 21 to 23 ; Western butter 20 to 21.
Cheese.-Receipts 29,073 boxes, Shipments 23,-
479 boxes. A good deal of business has been
done in this market at 121 to 13, holders are
now asking 13 to 14; Pork is fairly active but
there is no change in prices, $17.50 to 18.00
being still the quotation for heavy mess. Lard
is likewise in good demand at 111 for pails, Hamns
124; Bacon 9., to 101.

SALT.-There is always a little doing, but
business has not been active. Stocks are only
moderate, prices are well maintained. Coarse
sells at 53 to 574e; factory filled is unchanged.

WOOL.- The market is very firm, but there is
very little doing. Fleece, of Canada growth, is
worth about 32c; Greasy Cape 19 te 20c. and
Australian wool 28 to 32c.

TORONTO MARKETS.

ToRoNTo, Sept., 2nd 1880.
Wholesale merchants have made extensive

preparation for the Autumn trade, and are
especially bent on capturing a large number of
buyers during the exhibition opening next week.
The pages of our issue of to-day show that bar.
gains are awaiting the enterprising visitor. Dry
good stocks are generally well assorted, and
millinery houses are making unusual announce-
ments Yesterday and to-day were the opening
days in several warehouses, and the activity they



display even already is encouraging. Business
in hardware is stirring and prices decidedly firm
in many lines. Grocery bouses find orders
steady. Provisions are excited and hog products
much higher, but breadstuffs are on the decline;
leather firm. Accounts from the country indi-
cate that while not a few dealers are asking 30
days renewals to tide them over the realization
of the farmer's harvest, still, payments will be
prompt and full in the later Autumn.

During last week, the stock market was very
much excited, and had reached high figures on
a number of stocks when, towards the close of
the week,a check came Prices to-day, however,
are higher on some stocks than even they were
last week, as the following table of closing bids
for bank and other stocks will show:

Aug. 13. Aug. 27. Sep. 1.
Montreal............ 147J 1534 153¾
Toronto ............ 135 136 135
Ontario ............ 86 88 86J
Merchants .......... 102 105 104
Commerce .......... 128J 1304 129J
Dominion .......... 1321 133J 134
Hamilton .......... .... .110 111
Standard .......... 92 94 94J
Federal ............ 116 120 121
Imperial ............ 106 .... 107
Montreal Telegraph.. 123 129¾ 129J
Dominion Telegraph.. 70J 73J 74
Western Assurance .. 189 188 1884
British America ...... 136 142 142

Sellers of Canada Permanent Loan now ask
193e, with 190J bid; Freehold and Western are
at 155; London and Canadian firm, with sales
at 145; Huron & Erie at 143 ; Building & Loan,
Farmiers & Union held higher ; Imperial and
Ontario slightly lower. Miscellaneous stocks
steady ; home insurance shares slightly ad-
vanced; debentures wanted, but scarce.

FREIGHT.-Rail rates per Grand Trunk on
four hence, are 23c per bbl. to Kingston, 30e to
Montreal, 47e to Quebec, 55e to Island Pond or
Portland, 60e to River du Loup, or to St. John,
N.B., or Carlton, 65e to Pictou, Truro or
Halifax. Through rates to Britain are as follows;
To Liverpool, via. the Dominion and Beaver
lines. Flour 90e per brl ; beef, in barrels, 48c.
per 100 Ibs; pork, in bbls. boxed meats, tallow
and lard, 48c per 100 lbs.; butter and cheese,
63c per 100 Ibs ; ou cake, 44e per 100 lbs; flour
and oatmeal, in bags, 39c per 100 lbs ; apples,
per barrel, prepaid, $1.05 for lots not under 130
brls. Lake freights rather easier, and no great
denand. Lumber to Oswego $1.25 per M. and
coal for return 30c per ton. Wheat fron
Toronto to Kingston 2c., and Corn lc.

FLouR & MEAL.-The market forflour is de-
cidedly weaker, and dull at the decline, which
equals about 15 cents per barrel all round from
last week's prices. There is very little on hand
here. Superior extra is down to $4.65 to 4.70.
Spring Extra 4.90 to 4.95, while Strong Bakers
commande 5.05 to 5.10. Fancy being purely
nominal. The Liverpool quotation of lst is 9 6
to 11/6. Oatmeal is not materially altered from
last week's quotations. Bran is in demand at
$9.50.

GRAIN'IN S10HT.-The visible supply of grain,
i. e. stocks in granary at the principal lake and
seaboard ports, and in transit by lake, rail and
canal, Aug. 21, 1880, were as follow:-

Wheat. Corn. Oats. Rye-
bush. bush. bush. buish.

Aug. 21, 1880......14,536,688 16,788.059 1,329,882 463,890
Aug. 14, 1880......14,179,091 17,363,832 1,360,783 432,718Aug. 23, 1879......15,966,899 12,582,429 2,279,174 797,180
Aug. 24, 1878...... 9,749,498 11,035,671 3,578,079 695,441

GRAIN.-There is very little movement in any
description of grain. No addition lias been
made during the week to the stock of spring
wheat in store by arrivals of new, there are 9,070bushels", fall wheat in the warehouses against

3,800 last week, 3,300 bushels oats, 3,091 bushels
barley, and only 328 bushels peas and rye. Prices
are gradually settling down, in anticipation of
new cr ps. The quotation in Chicago for No.
2. spring yesterday was 89e which means a value
of about 95c for the sane grade here. We are
thus still above the western markets. The Eng-
lish markets have been dull and steadily declin-
ing. At Liverpool yesterday, white wheat was
quoted 8 3 to 9,6 per cental ; red winter 8 /2 to
8/6. There are no transactions in new' fall
wheat as yet, we quote it 41.00 to 1.02 for No. 1.
As to spring, there is no new coming into mar-
kets, it is not looked for thus early ; the quota-
tion is $1.05 to 1.07 for No. 1. and e1.03 to 1.05
for No. 2. No cars of barley offering, and only
small street transactions. Odd cars of oats sold
during the week, 36e being outside figure for No.
1. Peas are weaker, 67e would be paid for No.
1. and probably 65e for No. 2.

HARDwARE.-There is no change to note in
prices. The feeling in Britain is still firm.

HIDEs AND SKINs.-All the green hides offering
are taken at former prices, and cured sell in
small parcels at 10 to 104e, in spite of the
grumblings of the tanners that it is a ruinous
price. Best sheepskins and lambskins now coin-
mand $1.10, green prices being advanced this
week 10c. Dry are steady at 75 to 85c. Calf-
skins quiet. We qucte tallow, rough, 3c ; ren-
dered 5e.

LEATHER.-The tone of the market is steady.
While the " big boom " which some expected
was not experienced, there is yet a firm feeling,
and it is most noticeable in sole, which has
moved freely, and prices of which have advanced
le. One or two large tanneries, that at Colling-
wood of Messrs. Tobey & Co., notably, have been
meantime shut down, which will have its effect
in preventing accumulation. Upper is quiet,
but splits are in reqnest, especially light weights,
heavy being rather neglected. Harness is an
article in request, and the supply of good is by
no means large. Buf as well as pebble has been
inactive. There is a good demand for russets,
and ligbt command 40 to 50c per lb. Hemlock
calf is in fair request, and good makes of heavy
command 80 to 95c.

PRovIsIoNS.-Evervthing in the shape of hog
products is firm, and bacon as well as mess are
quoted at a considerable advance. Matters in
Chicago remain in the same state as far as the
" pork deal " is concerned. As long clear bacon
cannot be imported to cost less than 10e, and
stocks here are unusually light, holders feel dis-
inclined to part with their property unless at a
close approximation to those figures. No large
lots have changed hands during the past week,
but a very free jobbing trade is reported. Mess
Pork is in light supply and is not to be had at
less than probably *18.50 to $19 in cars. Cwin-
berland cut bacon we quote 8j to 8¾c and long
clear, 9j to 9ïc. Hamcs are steady at unchanged
prices. Lard is firm and scarce at 10 to 1oc
for tierces and 10 to 12e for tinnets and tubs.
Eggs steady qt 10 to lic. Butter is scarce and
wanted; good selections readily bring 18 to 18e
liere, with 17c for good running lots, but not
much can be obtained at these prices. Country
holders have very stiff views, some asking 19je
on Saturday for dairy, and 20e and over yester-
day. Such prices cannot well be paid in the
face of English advices which quoted Finest
Dairy, West and Canada, in Liverpool at 95, - to
100 -, and Fine 90'- to 95 '- on the 19th, with
110 - to 115/ for Creamery. Since that date,
higlier figures have been obtained for finest
Canada dairy, yesterday's cable advices indicat-
ing 100/. to 102,-. Manchester letters of 17th,
which quote Irish at 112 - to 128/- for different
grades, call American and Canadian extra fine
dairy worth 102'- to 105/-, and ordinary 75/- to
85 - witli "no enquiry except for choice
creamnery." Butterine quotation 70/- to 90/ .Ciheese continues firm and for small parcels

1
choice 13 to 13½e is obtained. English ad,
of 19th stated that the feeling was stro1g*
sympathy with American market and 50/.
paid. On this day week the cable indicat je*
and Tuesday last 65/-, falling back to 64/6
terday. Hops-The market for new hs'lt
opened, but 25c would be paid for thel iï
Some ordinary yearlings are offered at 170'
good will probably cammand 24c. lie 5

SALT -The market is pretty well '0 iP
Goderich is variable in price, meantira g $0
quoted in car lots at 85c, in small parcelg ,@
95c. Liverpool is quiet, but maintailns ljO!l&at 75c, at which 100 bag lots have been r
Stored, $1.40 to 1.50 as before. re

Woo.-Reports from American Imarkeje.
less firm, the N. Y. Bulletin says " the s
tone of the market is weak." Boston a 0.
also say that prices favor buyers. In th oo
ket buyers and sellers are still apart. i0
deal of fleece is held in the country but o
to 32c. for it, while dealers bid only 2 to i1
the latter for choice. sales have bse' 0de
small lots at 28 to 28½c. Super would ui
are at 33e.

MARITIME MARKETS.

ST. JoHN, N.B., 30th Aug180.
Prices of breadstuff s are maintained, a1c$lte

there is very little doing in them. 1chidwhole month's trade of flour and nea has
of the smallest and most languid. Oldflour is in favor, and strong bakers' Co0

1 04
F6.75 per bbl. Canadian patent, choice b
brings $7.00 to 7.10; good extras are quo
$6.00 to 6.20. 1880.

Halifax, 3oth A.4i*, 169000
The receipts of flour last week reached.W

to 6,000 bbls., mostly by Intercolonial e
the bulk of which has gone to the trad or
but somewhat irregular prices. SuPeri or
Toronto standard opened at beginni"' 00
week at $6.20 to $6.25, three months, ab o
Saturday bad fallen to $5 90 to 56.00
months. Prices of oatmeal and cornmIea
and in jobbing request ut firm price.

Parks' Cotton Yaro,
Awarded the only Medal given at t cNIAL EXHIBITION of Cotton Yarns 0  re.

Manufacture. Nos. 5 to 10, White and Col

'OTTON CARPET WA] W
No. 10, 4 ply, White, Red, Brown, Slated

ranted fast colours. and full len h and
everv package. BEAM WARP for i* t4
MILLS. Single. Double and TwistedNfColoured HOSI ERY and KNITTING Y
variety required in the Dominion.

ALEX.SPENCE, WM. PARKS&%i11
223 McMill St., New Bruhswick C0otto

Yontreal St. jo
Agent for Quebec and OntaIo

NOTICE.

The Annual General Meeting of thi5Ç00,
be held, pursuant to the Act of Incorpo
On Monday, 13th Septeraber',
at the hour of THREE O'CLOCK in tlIde e
at the Company's Offices, Nos. 22,24 n
street, Toronto. d

By order of the Board,
HUGg SCO2r 9Drf#

Toronto, lst September, 1880.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 281

toersh N t'J. H. McKEGGIE,~Ptfership Notice BANKER, BROKER & FINANCIAL AGENT,
he THOMAS Commercial paper discounted. Bills of Exchangebaeedn M4irven that SWEST has bought and sold. Collections made. Correspen-d a partiner in the firmof dence promptly answered.

~u T Y~IJI~,,NOTICE

brOTO SAFE WORKS, Is hereby given in terms of Section 12 of the Act 38
Victoria, Chapter 20, that The Scottish Commerciald ill be continued as hereto- Insurance Company, a company licensed under the;8v the same style and name. above Act to carry on business in Canada, bas ceased

T HOMAS SAUNDERS. to carry on business in Canada.

ROBERT BAIN. HENRY ROBERTSON,
lto THOMAS WEST. Attorney for Scottish CommercialUst2nd, 1880. Insurance Company. JU ST T O HAN D

NOTICE. GOLD MEDAL. PARis, Ï878. 20 CASES

Of DUN, BARLOW &
'1g been dissolved by the JOSEPH GILLOTT>TS Lead
iir. Charles Barlow, the STEEL PENS

~f T~ MRCATIL hY al] Dealer@ thronqhsut th. wotid.POf THJE ME RCANTILE -
1 the City of New York,

'0 l"tillUed by the surviv-l
ýrsU1nder the firm name of1ý DIAM N S W L Ua"°"2h sri DIMONOS WILL CUT,0AN 0& CO. -AND TEE-

(c Offices in the United IMPROVED DIA MOND AND THE HANLAN
iciUrope will be continued Cross-Cut Saws will cut faster and stay in order longer than anye Of R. G. DUN & CO. other Saw in the world. They are manufactured only by
ada Under style of DUN, R. H, SMITH & CO., St. Catharines,
Ca hderte 0 N And sold by the Hardware Trade evarywhare.as heretofore. Take no other. We also make the Lance Tooth, Lightning, ImprovedSroadw Champion, Eclipse, in short, all kinds and patterns, includng the New
Orko y, Improved Champion.ug 4,1880. "ST. CATHARINES SAW WORKS."

y's F e/t Hats
ing Fall Styles.

J. H. ROGERS
or. King & Church Streets, Toronto.

<lOVernment Returns.
COu ý "eport of Prof. Cheriman, the varions Life Insurance

D 0l0e j Cana to have increased, or suffered a decrease upon, theirnoe ada, for 1879, compared with 1878, as follows:-

Decrease.
. 26,462 UNION MUTUAL...... ........ 815,546. 23,62 MTROPOLITAN............. 7,783

.... 9,374 MUTUAL OF HAMILTON 5,1148,973 C[TIZ ENS, MONTREAL ... 3,9307,523 TRAVELLERS ................. 3,1383,297 EQUITABLE ..... ........ 2,836
1,537 BRITON & MEDICAL ........ 2,150

448 TORONTO LIFE .............. 1,761
STAR ..................... . 1,357

e *81,569 Total Decrease. 43,615

>t Iaas incoie is a trifle greater in amount than the'lher band it sbouîd be noted that the Canadianl field is

ab Also that an increase of î26,462 upon a revio1:

perout per cent, while the ÆFTNA'S $23,682 upon

pallies bave fallen to the rear, the business, as a wbole,

a8in oenbi fvr
te " TA 8i, in connection with the Western
ta & LIFE INSURANCE COMPANY'S

TRA .

et VE LLING AGENT,te ncora]iss
& : 1app ion. None but one having considerable

yetter or Personally,

WILLIAM H. ORFR
'0yth j0 Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,presents the following Financial Statement and solicits the patronage ofthose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880........................................ 8 300,000 00Reserve for Re-Insurance ........................ 76,820 27Net Surplus Jan. 1, 1880 .......................... 56784 74
Total Cash Assets Jan. 1, 1880 $433,105 01Reserve Capital ..................... 800,000 00
Security for Polieyholders ....... .. $1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, $500,000. Government Deposit, 86,300.

Capital and Assets, 31st Dec., 1879, 0906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors:
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.Halifax. JAMES YOUNG, Esq., M.P.P.Hon. T. N. GIBBS, F. A. BALL, Esq.ROBEKT WILKES, Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC BURPEE, M.P. S. NORDHEIMER, Esq.W. H. BEATTY, Esq. W. H. GIBBS, Esq.EDWARD HOOPER, Esq. A. McLEAN HOWARD, Esq.

Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College,
Managing Director: J. K. MACDONALD.
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JOHN PROCTOR & CO.,
1-X -ba.. M1 1 T Q IT

-IMPORTERs Or

IRON, STEEL, TIN PLATES,
English, German, and American'

Hardware.
9,iiPANTs, OILM, < LA SS, ETC.,ETC.

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFAcTURERs OF

PATENT AND ENAMLLLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of al descriptions.
Fine Waxed Upper, Eip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

S Victoria Street, LIVEii-<L, EN lANI>,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments bîy arrangement.

WMS BARBER &BROS

TORONTO PRICES CURRENT-SEPTEMBER 2, 1880.

Name of Article.

Boots uand shoes.
Mens (aIt Boots.

Kip Boots ....
Split Stogas .
No. 1 do

MLýenls Ci -Dg. Gait & l3al
lBoys'Kip Boots .... .

No. 1 Stogas ......
Split "I
Gaiters & Bals...

Woi's Bals & Gait,peg
il M.S.

Batts .
Goat ials

Misses' Bals
A .. atts

ChI>lds, Bals........
lîatt ....
Tîîrn (>ack p. dIz

lemus.
Abats Caple...... ......
Alii..................
Borax ............
Camphor ... .......
(Castor Oil....... .. .

1asti Sodla .
Crean Tartar .
Epsoin Salts ..
Extract Logwood,bulk

boxes

Maddor .....
Opdunlo.........
Oxalic Acid
Potass lodide ...
Quinine ...
Soda Asi... .......
Soda licarb. per keg
Tartairie Acid
Morphince..........

l bostoe .........

<O roccries.
Cof'es: Java, P lb....

RiO ..............
Mo la .........
Ceyloin, nativ

. l)anta't

Fishi: Herring, scaled.
P K SSalincii, sait watePAPER MAKERS, Dry Cod, p 112 ib

Fruit : Raisins, Layei
GEORGETOWN, - - ONT. London La,

-News, Book, and Fine Papers.- " 1 i s n'
Molcatel ..

J. R. BARBER. Currants, new ..
II old..

Molasses: Clayed, Pgl

BARBER BROS. Syruaps: Golden
" Amber.

WOOLLEN MAINUFACTURERS, " Pale Ambe
Rice:........

STREETSVILLE, - - ONT., Rire . i ....

Tweeds and Coatings in Three-Quarters and (assia, wiole 1 lb

Six-Quarters. C'loves ................
Ginger, ground ...

WM. BARBER. ROBT. BARBER. " Jamaica, ro
Nutmaegs ..
Pepper. blaek

BARBER & CO.. suqars: Porto RicoC u1ba _ ...........
MANUFACTURERS' AGENTS CANADIAN WOOLLENS, anadi'nrefined.loMANFATUR ' to extra bright ..

7 JORDAN STREET, TOR)NTO. Standard Granulai
Redpîatl's Cut 10o

ROBT. BARIER, J..

BARBER & ELLIS,
Manufacturing Stat ionîers -Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BiLANK BOOKS, ENVELOPES & GFNERAL STATIONERY

JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND W ALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

Jap oia .con .to go

fioe to choi
Nagasa. com).to go

" ino to choi
Conîgou & Souicho

Y. lyson, co. to>t
'Med. to eoo

"E xtra ch<oic

Gied. to fmle

tine to inies
Hlysoîî. ...... *...
ilip1 erial . ...

7'obacco, -01iu>> fNetail
Dark ............

Western Le
[good to fi

Bright s'rts gd to fi
sc e.Oice

Solace .............

Whoseale Nane of Article. Name of Art
Rattes. Rates.

$ c. $ c. Ilnrdware. $ c. s c. OHa-Continlued
3j 20 1 <Oo T i i 4 mjos.> Block, Plbl 1O 25 O 26 Olive, P In'P* gal

30vGrain...... ........... 028 0 30 Salad ...............2 2ro:; C)1 
il-1

1 60 2 05 Iugot ................... 0 25 0 27 qt.,P ca
2 60 2 90 Copper: Ingît .......... 0 19 0 20 Seal .....

2 00 2 85 Sleet ............... 0 26 0 28 Spirits Turpen'

1 68 2 10 Lead (4imos) B.arlOOlbs 0 05½ o 05ï
1 8. 2 00 1 Pig ........................... 0 04100: P nts
1 55 1 70 Sheet...................... 0 05 0 06 White Lead g5

1

1 20 1 65 Shot ................. 006 0 00 in OilY È e

1 2o 1 75 Zine: Sheet ............... O 06 0 07 Do. No. 1
i30 1 13.i* lCt "2

0 90 1 2 10 to 60 dy. p. kg 100 lb 3 15 3 25 3
170 -75 8 dy. and 9 dy ......... .3 40 3 50

1 6 dy. and y .... 365 75 led Lead
oJ st) l i~ i iý d?( iiisd . 5: Venetian 1C~r»I

S4 ...................... 415 4 25 Whiting

Galvanized Irc.n: e O1le
BetN.22............O 0 O 0 0.i Petr@ieu"" 1

24..4 00 06 . BetO (Refined ga 011

17 006 07 Delivered in 'Toro o

0 02 0 03 1 ...... 007J 0 07 No.1, ca road o
it 1 hron Pig- Carnibroe ... -21 0J0( m0 Co .>to 10 brlg-.do

0 4 1 Eglinton No. 1 . 00 O 00 " 0single brWs

0 0 1 Nova Scotia .. 23 00 24 00 1

0 034 0 0 Nova Seotia bar Brr2 40 O 00
0 31 o 0 .S Bar, ordinatry .2.. 15 2 '25 r
0 05 0 3 Hoops Coopers 2 65 2 75 Flour: (p brl ) f c
0 02q 0B 03and.. 2 65 2 75 Superior Extra

0 109) iler Plte . 2 75 4 50 Extra
014 140 o . Faucy -
0 9, 1> 05 nod 1'at Strong Bakers

9 00« <) SIl Swan sea ......... .. 3 75 4 00< fiîo .....

O15 02>) laina 3 75 4 00 Superine
4'en « n................ 3 75 400! Fille.....1......

4 50 o0t) 1>0< Wire: Oatmeal .. o.....

0 o 1 No t< hundle . 2 25 2 30 Cornmeal, s
3 (' .1 12"o -5 2 (0 Grain: f.o.c.

41 0 > '5 2 >290 Fall Wheat, 140 2
0 62 0 7.> 12 ndo 90s N-
-1 00 4 120 <><ind<« G(o.s:..............N 3

25 a n d u n d e r S p ri n W..... o .1 80 1 85 140
x 40 dIo ............. 1 95 2 (K) Spring we 140.

41x 0 0............220 0 00 No
51 x W0 do.......... 2 50 0 00

e 0 3 el: Cast ............ 0 124 0 13 Oats ..
0 19 0 '21 Bessener do. ......... 0 05 0 0 Barley, No.2
0 33 0 36 in Pl tes: IC Coke. 5 50 5 75 No.

e O 23 O 23 IC Charcoal ........... 6 75 7 00 .. .

0 28 0 31 lx ............... 8 75 9 00 No

0 2> 02 XX " ............... 10 75 1100 Peas ..

r
1 5  0  DC " ......... t 25 6 50 ye
S00 5 2 on

S 2 30 2 50 Hides & Sklns ib.
2 270 :300 0000 Po~,$l
y o 0 Ry<ý Steers,60to90lbs 0 00 0 Butter, choice

0v 07404 0 COws ............. ..... :!000 0 09.j Cheese .........»
20 275 Cur0d and lIspected O 10 0 10 Drîed APPles
O 06i 0 04 Calfskins, green. 0 14 0 1 Pork, M
o 04400 cured 0 15 0 17H 1 ao ogce"o

Pelts, dry ......... 0 75 0 90 C oit
a 0 35 0 37 Lambskins ...... 1 00 0 10 " B'ifst o

0

0 52 0 55 Tallow, rendered 0 05J O 054 Hams . esse"
0 5: 05> " Can:a

r 0 60 0 65 Wool. Lard .

0 040044 .Fleece, P lb ......... 000 0 28

o 10 Super ........ 30 32 Hops-1879
0 16 0 17 Extr Suer .......... O0 35 0 00 HpS1

7

o 20 25 al t
, Eto~

50 0 55 lenther. N.Liverpoolc
0 125 0 35 - ian f'1cb

ot 0 23 0 2 7 Spauish Sole, o 1 0 0 t ad

0 80 1 10 D.... 026027 toved
0 11 0 124 Slanghter, heavy 0 28 o

Do. liglit O 127 O taWn,,'¶> ~>
08 0 OR' Blffalo . ......... 0 24 9 2 l ie: ogu s

0 00 0 (0 Harness ................ 30 O 30 3 
w Upper, No. 1 lieavy 0 37 0 39 Bran /il. ,eii'esY

0 os 0 · · liglt & nied 0 40 0 42 Martel CO
'd l>J 0 il Kip Skins, French ... 90 I 1i I OtardD

0
P up ,

af. < 1 0114 English... 0 70 0 90 J. Ro Co
Douumestic 0 60 o f5 P. CPspe

il. 0.25, < 45 'eals. 0 70 0 75 !ai,: DeB '
d. 0:2 0 45 Heil'k Calf (253 to 30) O 00 O75 r &

3t <to 3- s01 0 85 0 95
F r e n m> o Caif 1 20 1 .-À R i e, oi0d 1 25 0 32 Splits, larce, V lb 29 O 31 Booth'sai,6

ce 0 35 < o 29 0 31 1
lasimnll1 . 0 250 f 26 u7 0a

nlg
-I.

c'd

ed,

t,

lie
lie

0 33
0 35 1
O >3

0 37
0 47

0 37

O 35
0 43
0 70
0 3M

o) 70

0 0

070

«<1<

0 85

0 5.2
0 80
0 45

Enamitelled Cow, ft
Patent ............
Pelble Grain .
111u11f.......... ......

Russets, liglit
m:hinbier ...

S ina s ....................
Degras ................

0 17
0 17
05 16

0 00
0 06
0 05

Oils.
Cod Oil-Imp. Gal... o 60
Straits O ... ........ 0 55
Lard, extra............. 0 824

. N o.1 ............. 0 73
Linseed, Raw ........ 0 75
Linseed, boiled ... 0 80

0 19
0 19
0 17

0 45
0 00

0 06

0 65
o 85 

0 76
0 77
0 82

10

0

10
000

0O

IlttDer

. Q
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rh8 Loan Companies.

to Row ND ERIE

S SAVING8 COM'PY

UP.................. 984,150
. ...... ................ 260,000
on the security of Real Estate on

lk ed o Deposits.

~R - - President.
- - Vice-President.

C Loan & Agoncy Co
(LIMITED.) 

f

IFDND No. 14.
b3 given that the Directors of the

hw Ii Zave declared a Dividend for the
-'S t islt., at tho rate of TEN PERn O the paid-up Capital Stock,

r the Fifteenth day of Septem-

bGENERAL MEETING of the
cil 6hold at the offces of the Com-

fToronto, at Noon, on Wednes-
'Z dkay of Oc tuber next.

or13t wll be closed fromi Septemiber
Ohday AIO I gr

>w4t, 13ll, oth aysinclusive.
AUg r th, 1880. J G. MA~CDONALD, r

ERN CANADA

SAVING COMPANY.
t4O 7 OChroh St. Toronto.

& C$1,0,000BE NT'GT FUND, 401,809
- - 3,248,110

ur ae Geo. W. Allan, Senator.
,Geo. Gooderham, Esq.

>-,anager.
y OUn Deposit and interest allowed
opened on the security of improvedY.

-- - 8731,683
- - - 1,320,465

DIRCTORS.
) en -, Pros. John Kerr,Vice-Pres.

%g e .. G.R.R.Cockburn,M.A.
W. moite Joseph Jackes.'

'.otmBr Clark.Galbraith, Manager.

a ? onto and Court Streets.
on the security of City and Farm
eýbentue~wed tures Purchased.

Sof the Association obtained

& Stark,
C~ CanVictoria Streets,

)RO KE R S,
te Stock Exchange.

4 TRO N T

l Debentures &c. Mone
p9rnrtgae6 purchased. Orderte>urptly attended to.

14 OANADA GUABANTEE

C TEMPLE,

O$ :}0QKERS,
0f StockàExchange,

gatU EAUT, TORONTO.
q 1 for Cash or on Margin.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

Financial.

R. J. KIMBALL & Co.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

2 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds an Stocks bougt and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Mmber of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL

GILLESPIE & o.,

BalzR & FillaRcia1 ÀýBll
97 ST. JA VIES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advances on General Merchaudise and Stocks.
Railway, Municipal, Corporation and, other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal,New York & London Stock Excbanges.

gP""Correspondence promptly answered._ÀkA
rr~ --2 - -

kRi1o-glli Moi1zo Col
GEORGE ROACH, EsQ., President.

TIHOMAS BAIN, M. P. Vice-Presidents.
LYMAN MOORE, Esq i

OA PITAIL --
RIE14ERVE FUND, -
TOTAL ASSETS, -

$400,000 00
:t0,000 00

599,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street, Edinburgh.

HEAD OFFCE.- 18 James Street South, HAMILTON.

Jas. S. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF 'HE STOCK EXCHANGE,

IAUNFAX, N.1.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collectionspiade on all accessible points.

Law's Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POBTAL
OARD,

With SECRECY AND ECONOMY.

This Code isso arranged that lengthy messages may
be reduced to the limits of an ordinary despatch.

It is furnished to Sabscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the price of -ubscription to the
Association will pay itself in a few messages.

288

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brok8rs, Iosurance & Estate
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurancos effected against
Fire and Accident. Properties bought and sold.

WALL PAPER TRADE.
Ofice of

11A TSON &f McA R TH7 UR,lV(l Paper Manufacturers,
Monit ral, .Aug. 3, 1880.

We have pleasure in intiinating to the trade that
we have this day appointed

Messrs W. J. GAGE & CO., of Toronto,
Our agents for the sale of our make of wall papers.
Messrs. Gage & Co. are now prepared to show full
liues ot oor goods at closist factorv orices. All orders
received by thei, and business doue on our behalf,
will have our best attention. Soliciting your es-
teeued orders throngh then, we are yours respect-
fully, WATSON & MoARTHUR.

CARRIAGE HARDWARE.
Fifth Wheels,

Clip King Bolts,

Clips,

Shaft Couplings,
Steps,

Etc., etc., etc.
Manufactured by

GEORG E GILL1EM, Gananoque, Ont.

THE REASONS WHY
THE

Briii Afircl
Commersial College,

TORONTO,

Is the only popular Business School in thia

country.

BECAUSE its Location is in the great metropolis
of Ontario, just where. a urst-class business college
sho"ld bc.

BECAUSE its Course of Instruction is a specialty
in each department and is adnirably adapted to the
wants of the business conmunity.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business mnen.

BECAUSE its Penmanship lias been awarded the
first prize at the Provincial Pair for many consecu-
tive years, when it was entered for competition.

BECAUSE its Graduates are found to-be rapid and
reliable Accountants, nany of whom are occupying
the highest positions of trust.

BECAUSE its Scholarsbips are available during
life in Montreal and in Forty Colleges throughout
the United States.

BECAUSE its Patronage is ample. Its rates of
tuition are as low as possible. No business college
in Canada can offer equal facilities.

send-for circular and specimens of penmanship.

Address-C. O'DEA, Secretary.

'1
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Barristers.

A IKIN8 J MONKMA N,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. AIKINS, M.A. • A. MONKMAN.

* A Commissioner for Province of Ontario.

A NDREWS, CARON, ANDREWS
FITZPA TRICK,

ADVOCATES, QUEBEC.

FREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.C.; FREDERICK W ANDREWS, Q.C.; C. FITZ-

PATRICK. B A.B.C.L.

LARKE d CL 4 RKE,
BARRISTERs, ATTORN1.Ys, SOLICITORS, &C.,

OFFIcE: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q C. FRANK J. CLARKE..

H A TTON, HA TTON d BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON. N D.] BECK.

M ACKELCAN, GIBSON J BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &C.,

16 JAs STREET SOUTH, HAMUILTON, ONT.

F. MACKELCAN,Q.c. J. M. GIBsON, M.A., LL.B.

WU. BELL. H. A. MACKELCAN.

vf oCLIVE & GILLELA ND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.

W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

088,ROSS cf KILLAM,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main 8t.,

Winnipeg, Manitoba.

WM. H. ROBs. ARTHUR W. ROSS. A. C. KIL LAM.

QMYTHE i DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B. E. H. DIORBON, B.A.

ESTABLISHED 1845.

L. COFF CE & 00.
PRODUCE COM*MISSION MERCHANTS

NO. 80 Ohurch Street, Toronto, Ont.
LAWaauca Copras. TzoMAs FLYPU.

STOCK AND BO

, Capital
NAME. c S'bscr'b'd

,.6

ND REPORT.

iCLOSINGaPl
Capital Dividend ---- e
paid-up. Rest. la t Toronto, C i

6MonthB.1 Sept.
2

. -
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Li~

S 4 Per et
British North America...................... £50 4,866,666 4,866,666 1,216,000 24 .....
Canadian Bank of Commerce ........... .50 6,000,000 6,000,100 1,400.000 4 1294 130
-u Peuple ............................. 50 1,600,000 1,600,000 210,000 24 70J 74 67.
Dominion Bank ... ....................... ..... 50 1,000,000 970,250 353,000 4 134 135 4.5Exchange Bank ................................. 100 1,000,000 1,0U0,000 . - 34 45 12.0
Federal Bank ...... ........................... 100 1,000,000 1,000,000 22",000 3 121
liam ilton............................................ 100 1 ,00,000 745,100 80,000 4
Imperial ....... . .......................... 100 910,000 884,613 80,000 4 107 1084
Jacques Cartier ........ ............. ... 50 1,000,000 960,745 ................ .... 75 80 04.*
Merchants' Bank of Canada ........... 100 5,798,267 5,520 000 475,000 3 1(4 99.
MoIsons Bak ..... .................... 10 2,000,000 1,998,861 100,000 4 99 301
Montreal ....................... .. 200 12,000,000 11,999,205 5,000,000 4 153¾ 154t
Maritime ............................. 100 1,000,000 678,830............. 3 .
Nationale..... ........ ................ 50 2,,(,00 0,000 150000 3 72 76 4
Ontario Bank .......................... 40 3,000,000 2,996,756 100,000 3 864 87j
O ttaw a ...... ............ ........... ...... 579,800 5 0 ,391 16,00c 3 .....
Quebec Bauk.. .................. .. 100 2,500,000 2500,000 325,000 3 ..... .
Standard ......................... ..... 50 509,750 509,75o 7,500 3 94 94 185
Toronto .................... ...... ...... 100 2, 000, 2.000,000 951,000 34 135 69.00
Union Bank ................ ....... ... 100 2,000,000 1,992,990 18,000 2 69 70
Eastern Townships .................... 50 1,500,000 1,381,568 200,000 4 100 102 53Y
Agriculturaîl Savings & Loan Co ... 50 600,000 456,300 38,376 44 '<> .
Anglo-Cantadian Mortgage Co ............ 100 400,000 331,410 30,000 4
Building & Loan Association ............ 25 750,000 713,971 90,001 ....... ..... 88
Canala Landed Credit Company . 50 1,500,000 620,910, 11(,000 4j 1364 139 95.0
Canada Perni. Loan & Saviungs CO...... 50 200,00 2,000,00(0 900,000 6 191
Dominion :av. & I iv. Society ............ 50 800,00 502 6:)0)5 86(,000 5 1201 12 61.0
Farmers Loan & Savings Compoaîsny .. 50 500,000 500,000 53,600 4 122 124
Freehold Loati & Savings Company... 100 1050.400 690,08) 241,500 5 111
Hanniltou Provideut & Loan Soc 100 1,000,000 909,850 125,328 4 143 71
Huron & Eric Savings & Loan Soc... 50 1,000,000 977,622 246,000 5
Imperial Loan Society.... ............. 50 600,000 544,800 42,000 4 117 1210 I qO.
London & Can. Loan & Agency Co. 50 4,000,000 560,000 143,000 5 141xd
London Loan Co ......................... .50 434,700 207,900 1,,560 4J 1044 4
Montreal Loan & Mortgage Co 50 1,000,000 550,000 64,0001 4 97 10
Montreal Building Association 50 1,000,000 471,718 45,000 2; 46 0 5 0o
National Investment Co ......... 100 1,460,000 ,00000 11,0 q 10
Ontario Loan & Debenture Co ......... 50 1,000,000 981,501' 168,000 5 129 130 64
Union Permanent Building Society 50 500,000 480,000 105,000 5 1 1 5
Western Canada Loan & Savings (o 50 1,000,000 1,000,000 390,0 0 5 155
Dominion Telegraph Company ... 50 711,709 711,709 ........... 73 7
Montreal Telegraîîh Co .................. 40 2,001)000o 2,000,0001..... 1432* 1<
Toronto Consumers Gas Co. (bld) . 50 600, 600,0001 2p.c. 3ul.

SECURITIES. LONDON. TORo.TO.
Canadian Government Debentures, 6 P ct. stg............... 100 103

Do. do. 5 P ct. Inscr'bd Stock 1024 103 .
Do. do. 5 P ct. stg.,' "" 1903 107 109

Dominion 6 P ct. stock ........ ........... ......... ................. ...............
Do. 7 do. do. .............................

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed .............. .108 109
Montreal Harbour bonds 6 p.c. ......................................................

Do. Corporation 6 P ct. .................................................. ......
Do. 7 P et. stock................................... ...........................

Toronto Corporation 6 ' ct., '20 years ...................... ........... 104
County Debentures 6 . .c ............................ ... ...... .......... 104
Township Debetitures 6 et ...... ... .... .. ... 102

-

INSURANCE COMPANIES. AMERICAN

ENGLIsH-(Quotations on Londorn Market, July 31) Yhen No. o.

org'nzd Shares NAME OF CO Y S
N Last N 400

shares de N OMSale. 1858 1500 ÆtnaL.of Hart 10 01
dend. 

1819 30000 ÆtnaF.ofHart 100 111-1810 10000l Hartf'rd, of Har 100 11,
1863 5000 Trav'lers L&% C 50

20,00 5 Briton M. & G. Life £10 £1 4 1853 .......... Phenix, B'klyn
50,01'0 15 C. Union F. L. & M 5o 5 19à 204 ---

5,000 10 Edinburgh Life ... 100 15 38 arV "
20,000 3-5 Guardian..... . ...... 100 50 67 69 RAILWAYS.
12,000 £7yrly Imperial Fire ..... 100 25 152 154 .

100,000 6 Lancashire F. & L. 20 2 71 7Î - --- __ ---------- ~' 100
35,862 3 London Ass. Corp., 25 124 63~ 65 Atlaatic and St. Lawrence ......------ 100
10,000 1-4 Lon. & Lancash. L. 10 27 1 1i Do. do. 6 + c. stg. l. bds. 00
87,504! 14 Liv.Lon.&G.F.&L 20 2 17 171 Canada Southern3p.c. 1st Mortgage 0
30,000 0 Northern F. & L ... 100 500 43 45 Grand Trunk................. .
40 000 2-5-0 North Brit. & Mer. 50 64 52 53 New Prov. Certif. issued at 22 100 1

6,722 £94p.s.,Ph mx ....................... !300 3ti5 Do. Eq. F. M. Bds. 1 ch.6
201,000 3 Queen Fire & Life. 10 1 3. 89 Do. Eq. Bonds, 2nd charge . 1.0...
100,000 18 Royal Insuranc3 ... 20 3 28 281 Do. First Preference 5 i< c 00

50,000 74 Scottish Imp. F & L 10 1 lif Do. Second Pre. Stock, 5 f r 100
20,000 10 Scot. Prov. F. & L. 50 3 12 Do. Third Pref. Stock, 4 C. 1i
10,000 3-10 Standard Life ..... 50 12 74 76 Great Western.................
4,000 5 Star Life ............... 25 1¼ 13 Do. 5 P c. Deb. Stock .. loi

Do. 6ec. Bonds, 1890
CANADIAN. Sept. 2 International Bridge6p.c. Mort. e

1. c. Do. 6 p c. Mor.Bd8.2nd series -L
10,000 5-6 Mo. Brit. Amer.F. & M. $50 $50 142 Midland 2& p c.Ist Pref. Bonds . 1 00

2,500 7 Canada Life. 400 50 235 Northernof Can. 6c.FirstPrf 1
5,000 7 Confederation Life 100 0 160 Do. do. Second do 100
5,000 8-12mo. Sun Mutual L ife ... 100 12J ..... Toronto, Grey & Bruce 6 e c. Bo
50( . Sovereign Fre. 100 0 . Wellington, Grey & Bruce 7? 1t
4,000, 12 Montreal Assur'nce £50 £5 .............. - - Toroto ..

. 5 Royal Canadian ... 100 15 53 EXCHANGE.
2,500 10 QuebecFire . 400 '180 84 85 -
1,085 15 Quebec Marine.. 100 40 ............ Bank of London, 60 days........
2,000 10 ueen City Fire ... 50 10 ............ Gold Drafts do. on sight........

20,000 15-12mo Western Assur'nce 40 20 1884190 American Silver ...........

L



VIEW-INSURANCE E.

feî Isurance Profits IDemonstrated
BY-ACTUAL SETTLEMENTS MADE IN 1880.

I ge%, ftrried TEN years with return of all preniums and

ati5 . 'e Prfites paid to Policy-holders than now declared by
r Company.

ng are illustrations of actual settlements now being made by

E1UITABLE LIFE
.X'surance Society of th ý U.S.

Qal Policy-holders, showing the actual cash returns on Tontine
POLICY No. 43,563, issued May 25, 1S69.

p- - - - $0,000 00
a rnta paid (11 years) - - - 5,594 ft

e red in now entitled to draw, lis cash, $6,455.S0, hai-
e $10,000 of assurance for eleven years. 115 peras paid returnable in cash.

N 58,543, issued Dec. 30, 1S70. Endownieent twenty
,4kq%-,4t9 Ycars. Tontine Period ten years.

%t- - - - - $10,000 00
ae "palid (ten years) - - - 7,539 60

, eOn the nniversary of the policy, will be entitled
cash, $9,033, 820 per cent. of the premiunis paid.

%i POLICY No. 41,621, issued llarch 27, 1S69.

4 a paid,. - 2,90s 9
ber ena the assured withdrew, lu cash, $3,312.45, beingteuOi premiumu pald,

bers of policies will thus be settled during the year, showing
from100 to 120 per cent. of preiniums paid.
POhCy contains a clause making the same incontestable after

ew business of the Equitable Life Assurance Society for the last
0eeds that of any other company in the world.

iqaaegler Dominion et Canada, 157 St. James Street,
UL. R. B. 1IUNTER, Manager for Ontario,

2 Court Street, TORONTO.

WESTERN

Head

COMPANY.
ESTABLISHED 1847.

Office, - - Hamilton, Ont.
Capital and Funds over $4,600,000. Annual Income

about $750,000.
The Advantages of joinin z an old and successful Company like the " Ca, ada

Life " nay be judged by the following facts:
lst.-The Rates charged are lowerthan those of other Companies.
2nd.- It has the largest business of any Company in Canada.
3rd.-The Profit Bonusesadded to the Life Policies are larger than given by any

other Comîpany in ( anada.
4th.-It ias occurred tbat Profits not only altogether extinguish all Premium

Paynents but, in addition yield the holder an annual surplus.
5th.-Assurers now joining the Company will obtain one year's share iii the

profits at next division in 1880.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10 000,000

FUNDS INVESTED, ........................ 22 000,000
.ANNUAL INCOME, upwards of ................ 5,000,000

Invested In Canada for proteotion of Canadian Pollov-
holders (chlefly with Covernment). nearly $500,00e.

Every description of property insured at moderate rates of premium.
1 ife Assurances granted in ail the most approved forins.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN M&UGHAW, Jr.,
Agent for Toronto 1)istrict.

M. H. GAULT, Chie! Agents
W. TATLEY,

rlTE IKM'KTU AMDVO N R TIArAA ED 285

ASSURANCE

SSURA NCE
PARIN -

COMPANY.
Eé. Ineorporated 18l1.

ae Asset·..... -- -........ $,637,553 10
f Year ending 31st Dec., 1879 1,001,052 20

OF'FIÇCE TORONTO, ONT.

e 1TRR0H, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMIER, Secretary.

n0  Fire Insurance Co'y.
&JItIr4oIIIZV4D CAPITAL,..........$1,000,000.

OEce, 28 Toronto Street, Toronto.
DIREOTORS:

' S, (Secretary of State), Toronto, President.
, late Dun- W. E. CORNELL, Esq., Toronto.

S SToronto B. WILLIAMS, Esq,, London.
rEsq., of Pat. SAML. McBRIDE, Esq., London.Ž4 to- W. T. EDGE, Esq., London.
of A. A. Alla R. H. BOWES, Esq., Smith, Wood

ers, Toronto & Bowes, Barristers, Toronto..,i Toronto,

D t f4Uit a A. T. MoCord, Jr., Manager.
Enitable ]Rates and Loses settled promptly.

rrI-IE MLUTUAL LILIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

L" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada
The Mutual Life Ofirces, 2 DAVID BURKE.

Hamilton, Ont., Nov 2.3th, 1879. J Manager.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, 81,137,549.73. Losses Paid, 82,932,531.
8100,000 Demosited with Government for exclusive protec-

tion of Polhcy-bolders in Canada.

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one fire.

ov ures against da age by lightning whether fire ensues ornot, and ineures
live stock against being killed by lightning in the field.

The largest and strongest residence Insurmvce Company in the world.

BUCHAN & CO., No. 32 King Street East,
AGENTS FOR TORONTO AND COUNTY OF YORK:

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

CANADA LIFE
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,49L45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. GEORGE BOYD, Esq.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
Inspector, ... ... ... ... ...... JoaN F. McCUA10.

General Agent --- ... . . . KAY & BANKI,

F. A. BALL Manager

AD. 174 ANADA
FIRE & MARINE

Head Office :
Capital $1,000,000

jully
Subscribed.

CharterPespetuai.

INSURANCE CO'Y.
* Hamilton, Ont.

'i Deposted with Domin-
ion Government,

N r, $50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoACU, Esq., Mayor City of Hamilton.

D. TioMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICE S-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess St., Ira Cornwall. Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

THE STANDARD
Fire Insu rance Comp'y

Head Offce H amilton.
GOVERNMENT DEPOSIT, $25,000

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor oi

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamilton, March 1, 1878

UNION MUTUAL,
Life Insurance Co., of Maifl

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - $6,8""0
SURPLUS over Liabilities. g

31 Dec., 1879, N.Y. Standard, 4à p.c., 60
All its property belongs exclusively to its policy-holders.

TORONTO, ONT., Marc
Messrs. John MeCabe & Co., Managers Union Mutual Life Ins. CO*,I

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your

Union Mutual Life Ins. Co., of $980 80, in full payment of policy 7',
life or ny late husband, B. Noel Fisher, who was a passerger on
"Waubuno," wrecked in the Georgian Bay in the severe gale of No
The annual prem ium due in March, 1879, through inadvertence,
paid, and 1 therefore highly appreciate the great benefits resul
Maine non-forfeiture law, which I understand is a feature special t p
Mutual L fe, and under which the policy, notwithstanding the .f& re F
payment, was continued in force for the full amount less the Wàd
and I desire to express my thanks for the prompt and satisfactOry.-
which the claim was paid, payment having been made witin 1n
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgmeut, tbd
see the benefits secured by a policy issued under the provisions
non-forfeiture law by the Company you represent.

Yours respectfully, .
(Signed) EMMA FISHER .00

AdministratriX
g- This Company is the only one that issues in Canada a doilD1it4

contract, having printed thereon the exact time in years and
the insurance will be continued in force, after the non-paymentI8I Vt
ium due after the third year from the date of issue, thus bridgi
feiture of the policy, which, in all other Companies here, folloWB s
ment of a premium, resulting from failure in business or any un

G B HO L LA N D, Manager for Prov. of Ontario, 17 TorontO S't"!
M. BOSSE, Quebec, 147St.JamesS
R. ROWE, N. B., Oddlellows' Bldg
F. B. K. MARTER, " N.S., Queen's Ins. i

3I.D3LITY INTJE RAICO

THE LONDON GUARANTEE & ACCID~
Limited, of London, England.

1809.
, - - 0

iHead Ottce for, Canada - 2S & 30 Toronto Street,

Authorized Capital........... ...... $1,250000 Assets....................
Subscribed .................. 580,000 Surplus to Policy-hold',

$100,000 deposited in the hands of the Company's Trustees in
Dominion Government Deposit for security of Canadian F0i 0

$55,000.
The Bonds of this Company are extensively issued to H. M.

all Departments, the Law Courts, Corporation City of LondonV
as required by Law furnished to Officers of the Dominion au d
ernments at lowest rates. Guarantee Bonds issued on fidelitY
Banks, Railroads, Municipal Corporations, &c.

For information as to rates, forms, &c., Address

A. T. McCORD, Jr., Chief Agent, TorOIItý

P~E Ei 35:iT i

Insurance Co., of Brooklyn?
FIRE & MARINE. INCORP..RATE ';

Capital, $1,000,000, Assets, $2,532,670. Incole
STEPHEN CROWELL, President. PHTT.ANDERa

Pire Departmet. Marine Dw E L
J. A. MACDONALD, WM. R. CROW' Î,

General Agent, New York. Ge e

INSURANCES accepted and policies Issued at current r
or damage by fire, and the dangers of inland and ocean »

JOHN T. DOUGLAS, GEN. AGENTE
Office, 48 Yonge, Cor. Wellington St.,

286
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IfBuranoe.

SINSURANCE Co.
OF ENGLAND.

dGas LID.

p S ................... £668,818

FORBES & MUDGE,
Montreal,

Chief Agenta8for Canada.

King FEast, Toronto.

SOVEREIGN
1 e Comp'y of Canada.

r --- ~6OOOQ&PIrq,,, 600,000.
4q%•

M >h I>0mflinion Government, $100,000.

on. A. MACKENZIE, M.P.
'eldent-GEORGE GREIG, Esq.

G. BANKS, Asst. Manr
ét reasonable rates.

GORE DISTRICT

fil l' eGo
- Galt, Ontario.

gene r. & CO., Agents at Toronto.
iTIi0ranuce business, either on the

OR MUTUAL PLAN.
COMPANY OFFERS

8 lt and Small Premiums
g M.P.P., President.

01% SO E sq., Vice-President.e' Manager.

OANADA FARMERS'
InSURANCE COMPANY.

]MAMILTON, ONT.
U T RE 1851.)

r Company continues to do aib iness on the Cash and Pre-

le )RECTORS .
a B ain, Esq., M. P.; William

oPrsid J. W. illTNiam

,,t,, aley, Esq.; J. D. Lafferty,•peeý •; W. J. Lawrence, Sec-

Agents' Directory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

S. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORTIE,Official Assignees, Public
Accountants. Financial Agts. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,• Accident Insurance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

1 HOS. M. SYMONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-
• pared to take assignments for the benefit ofcreditors as usual, notwithstanding the repeal of theInsolvent Act.

GEORGE F. JEWELL, Accountant & Fire, LifeGMarine, and Accident Insurance Agent. Office-No. 3 Odd Fellows' Hall, Dundas Street, London,Ontario.

H ENRY R. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. Johin, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of aIlkinds nogotiated. Some choice half-breed lands forsale. Money to Loan. OFFICE-Boom 12, Radiger'sBlock, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insurance• and General Ticket Agent, representing Firstclass Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the• County of Middlesex. Life, Fire, Loan, and
Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

A. B.MCINTOSH, Banker, also Official Assignee,Chatham, Ont. Reference-R. N. Rogers,Manager Federal Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian; Lan-cashire; Canada Fire and Marine & SovereignFire, also the Confederation Lire Insurance Cos.;Canada Per. Build. & Sav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-classCompanies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-senting Queen Fire, Anchor & Orient MutuaiMar. N.Y., also Canada Guarantee Co., St. John, N.B.

O WEN MURPHY, Insurance Agent and Commis-sion Merchant, Telegraph Building, (basemnent>No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Agent for the LancashireIns. Co.; Travelers Insurance Co.; Hartford
Fire es. Co.; Western Ins. Co., of Toronto; St.Catharines, Ont.

S E. GREGORY, agent for Imperial Fire Ins. co.,• Commercial Union Assurance Co., Phoenix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont.

Insurance.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits withthe Government $50,000.
Issues Life endowinent and Accident Policies, all ofthe most desirable forms.

Joseph J.Efry. Eq,. Preaidat

WM. MARDON,
Manager & Secretary.

PHŒNIX MUTUAL
Fire Insurance Company.

Head Offloe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq., Proprietor Snowden Iron Mines.D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, TorontoC. H. Nelson, Esq., Wholesale Merchant, Toronto.R. Philp, Esq., Wholesale Manufacturer, Toronto.D. Moore, Esq., Wholesale Manufacturer, Walkerton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin. OFFICERS.
J. J. WITHROW, ... ... ... President.GEO. C. MOORE, ... ... ... Vice-PresidenJOHN BRANDON, ... ... ... Manag. & SecyO. R. PECK, ... ... ... .... Inspector.

CANADIAN PACIFIC RAILWAY,
Tenders for Snow-ploughs, Wing-

ploughs and Flangers.
APART from the Tenders to be received forRolling Stock on the lst of OCTOBER next, Ton lerswill be received by the undersigned until noon onWEDNESDAY, the 8th of September next, fo - the

supply of Six Snow-ploughs, Six Wing-plouiglis andSix Flangers, for use on the lino in Manitoba to be
operated during the coming winter

Drawings and specifications can be seen and formsof tender obtained at the office of the Engineer inChief, Ottawa, and at the Station Master's Offices inSt. John and Halifax, on and after MONDAY, theTwenty-third instant.
By order,

F. BRAUN
ary..Department of Railways and Canals,

Ottawa, 16th August, 1880.

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling Stock.

The time for receiving tenders for the supply ofRolling Stock for the Canadian Pacifie Railway, tebe delivered during the next four years, is furtherextended to lst October next.

By order,
F. BRAUN,

Department of Railways and Canals Secretary.
, tta wa, 26th July, 1880. f
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HATS & FURS WHOLESALE.
THE LARGEST STOCK OF HATS IN THE WHOLE DOMINION AT

GILLESPIE, MEAD & GO
28 & 30 Wellington St., Toronto.

The newest style and best variety of Hats.

GILLESPIE, MEAD &
"Christy's Stiff " only Wholesale Agents in Ontario and Q*

GILLESPIE, MEAD

Canadian and American Fur and Wool, Soft and Stiff Hat5
GILLESPIE, MEAD

FINE FURS.
Mink & S.S. Seal Goods manufactured on the premises.

GILLESPIE, MEAD

Astrachan, Coney, and low priced Furs, our own manufac

GILLESPIE, MEAD

Mens' S.S. Seal, Persian Lamb and Other Caps.

GILLESPIE, MEAD_ý o

Celebrated Canadian Kid and Fur-top Gloves and Mitt0  0
GILLESPIE, MEAD

Robes, Buck Goods, Moccasins, &c.

GILLESPIE, MEAD&
Plush, Imitation Lamb and Scotch Caps

GILLESPIE, MEAD & ÇO.
28 8& 30 Wellington St., Toronto.

I
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