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Leading Wholesale Trade of Toronto.

Wool/en
Department.

We are showing ful ranges in
IW SPRING & BUNKER

BRITISHà OANADIAN

TWEEDS
In all the latet styles, also

Worsted Coatings, Trouserings,
Fancy Worsteds, Ladies'

Jacket Cloths, etc.
.2 leg to dreâw the eartlol= attention of the

CAMadimu Tweeds wbich we are clearing out ai a
very great reductien. An early inspectio ivited.

John Macdonald &Co.
W&A~OVosEns:

Uu ro*WLu W. aS,} ,lTON,

81Maor St.,....oh..ter, E....d
Tornt, Feb 184.

HARDWARE
To the TRADE we are now

oPfering at LOW QUOTA TION8,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cat Butts,

Builders' Hardware,
Corbin's Locks,
Cross-Cut saws,

Etc., Eto.

RiceLewis&Son
Hardware & Iron Nerchants,

TORONTO.
Aaruum jliN Lrft

T.sdin Wbolesal Trade of Toronto.

A..R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

N.. 15Fs m.ereS .e Is,

TORONTO.

Toronto 1884

W. E.. J. W. Trome.

PERKINS,
INOE & 00.
-Anmvm» AUD "N ioBB-

CJURIRANT-VoStis md Paras cin'oasesi, Pat-

RAKI@NS-VFineLt Veiga, Dehesa, Black Basket,
London Lf4yers, Loore Muscatels, Sul-
tans<(extra quality) Beediesa luIn r1
<C. ON.rand'. inesiaSeleoted and ol
Stalk Valencise.

FIQ4-leme, 50 lb. boxes; Malaga, boxes and
Smata, 25 lM

DATES-Finest Persian Layers boxes 50 lba.

PRUNEM-Finest French ca'es, Ordinary In kegu,
Finest Balontca iu kegs. FlubaI Boaula
50 lb boxes and hogsheada.

WALNIJTU-Grenoble and Bordeaux.

No. 41 & 48 Front St East.

TEAS - TEAS - TEAS
THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt appliciation.

Smith=Keighley
SMRONT AUVM , snt.

N.B.-Bamples mailed fre to anW
P. O. in the Domwinon.

Leading Wholeuale Trade 0f Toe.

Cordon,Mackav& Co.
IMPORTERS

-0F

General Dry 0Good&.

The Lybstur Cofton Muigt Ooy.
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT BT. WEST,

. TORONTO.
Toonto, 188.

STAPLE ROOM.
We are showingfull lunes

LINEN GOODS, OOTTONADES,

PERMANENT LINING8,

And a magnidoent assortment of

$aKnned

&.seel,

25 Old hage , London, Eng.
WesOsto, Pebruar, u.
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The Chartered Banks

BANK OFMONTREAL.
CAPITAL (Ail Psd Up) - - - V1,0.,0®
BESERVE FUND,.....- .... 675,000O

lue"d Offie, Mtealà
BOARD OF DIBECTOBS.

.If. SmrmuEs
1301.D1. A. Smnm BN., VeiNwetim8
Glbert Boot, EN. Alexander Murray, Esq.
Alfred Brown,Esq. A. T. PatersonEa.
G. A. Drunmond E. Hugh M nan. .

Hon. Jhn Hanton.n Bq
W. J. BUcNANAN, GeneraMaao'.

A. MACmIDER. ass,' aGes. Mass. @ ipoW.
M. V. Meredith, Assùtant Impeaor.

A. B. BUOnANAN, Secre .
Brassches assA A e as

Montreal-E. 8. CLoSToM, Manager.
Aimnte, Ont., Hamilton, Pc
Belleg Kingan, PoBranfodL>day&Qeb"
Brookile, London 'gAsna.
Chatham, N.B., Monoton, N.B.Sarnla,
Cornwall, Novcatl, N.B.,tm= j3n .

Goderioh, Otava, St.JOhnZB4
Guelb, orth, St. maryi%

B ES. Poterbro, Toronto,
PortagefaPrairi Man. Winni Man.

t Great t Mon-
9 Birchin Lane Lombard C. Ash-

wor, Manager. LonZon Committeo-E. H.King
EN., Chairman Bobert Gillespie q., SirJh
B»oBanS o!.e

Baske reat 8Brttain.-London-The Bank of
E The London à Westminster Bank; The
Union Bankof London. Liverpool-The Bank of
i:BverpooL Sotand-The Britishdnen Company

aud Branches.
WA i the Ui Btates.-New York-Walter

W= an*d Alex.Lang, WWallS. Chicago-Bank
of Montreal,154 Madison St., W. Munro, Manager; R.
Y. Hebden, Assistant Manager.

Bankers tes he Ui tates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Mer'hants National Bank.
San Francisco-The Bank of British Columbia.

-Ooloss< an ad P0eigss oorrepoede.-St. Johns
Nfd.-The Union Bank o Nevfoundiand. British
Columbia-The Bank of British Columbia. New
Zealani-The Bank o! New Zealand. India, China,
Jaaand Australia-Oriental Bank Corporation.

0Issustrular Notes adLters af Orfedi for
TrafeUers,aasabe te aU parls of he uorSi&)

THE CANADIAN

BANK OF COMMERCE
Head Offlce, Toronto.

Paid-up capital, - - $6,000,000
Bout, - - - - - 1,900,000

DIRECTORS:

HION. WITLIAM MoMASTEB, Presidsas.

WM. ELLIOT, Esq., VFi-PruidM.
Taylor E. Hon. S.0. Wood.

Jas. ater, E. T. Sutherland Stayner, Esq.
John Waldie, Esq.

W. N. ANDElSONGeneral manager.
J. 0. rEMP, Ass't 'ePl Manager.

BOBT. GILL. Inspector
H. A. NICHOLSON, Asst. Inspector.

Res ork-J. H. Goadbyland B. B. Walker, Agents.
Chicago-A. L. DEWAB, Agent.

AyrlOM uih, St. 4CatharnensBarris. Haman aia

Beleville, London, Seaf
BbU,~, Montreal, Saoo,
Bra r. Norwich,- Straiod,

Chatham, Or8nevUe, strathroy,Co Ottawa. Thorold,
Parkhill, Toronto,
SParls, Waikeron.

ait.PetêriJoro, Windsor.
Goaonon, woodstook

Commercial credits lssued for use ln Europe, the
East and West Indime, China, Japan, and south
Ameries.

Stelin ai Aiolea Eehagebought sud mld
C0iEoctionsmaean ithe mosoimaorable .
Interest allowed on deposits.

Nov nrS-Tho Amri n h e NaNanal BaS.
Landau,- England-The Bank of seotland

THE DOMINION BANK.
CAPITAL, $1,500,000. BESERVE9 FUND, $8O00.

DIBECTOBB:
JAS. AUSTIN President.
HON. FBANk' SMITH; Vice-President.
James Crowther. Edward Leadlay.
B. B. Osler. James So06t.

Wilmnot D. Matthews.
Head OfBoe-Toronto.

Agenmoes at Brampton, Belleville, Cobau Lind
and, Empaue, Oshawa, Orillia, Uzb W
au Queen Street Toronto, oorner of E St.

Draft on al o! United States at
Britain and the Continent a! Europe aglt and
ma.

Letters of Credit issued avallable ln ail parts of
Europe, China and Japan. R. BETHUNE, anhea

The Chartered Banks.

B JioporBaesb Bor1il oÂtecr.
lmorNow db yai OCh~io.

The Chartered Banks

MERCHANTS' BANK
0F CANADA.

CAPITAL paid-up 0,7»,000.
RESERVE FUND, 1,180,000.

PAID-UP CAPITAL, 51,0100,000 STO. Head O//ie, -

Londoe Ojloe-4 aClens Lane,menbaara .it, E.0.

OUBT Or DIRECTOB.
J. H. Brodis. H. J. B. Kandan
John Jamescaeri. J. J. KinaiL
Henry B.LFarte. Predme l bock.
Rishard ]EL Glyn. A.]EL Phflptts.
E, A. Ha. J. Murray bortsan.

Beorty-A. G. War.

HUAD 1 MM CiANADA-HL Laisses S., Mo#io al.
I. B. GanmDrLY, General Manager.

W. H. Nowaa, Inspeotor.
Braus.asiMad Age s in Ouanada.

Loondon, Kinguton, BLJohnK.
rmant.ord, Otta. N. B.

Pats Montra ali, N.Ham Québee, Victoria, B.C.
Toronto.

Agents in the United Statu.
Nvw Tonx-D. A. MoTavish à H. Stikreman, Agts.
CmoAeo-H. M. Breedon, Agent.
Sn Fameano-W. Lawson & (. E. Taylor, Agts.
LOouN BANEnne-The Bank of England; Mosse

asmu Aauums-lverpool-Bsnk o01 Liverpool.
Au is-Union Bank of Australia. New Zealand
-Union Bank of!Austraia, Bank of New -ZA
Colonial Bank of New Zealand. India, China an
Japan-Chartered Mercantile Bank of India. Lon-
don and Chin ara Bank, Limited. West Indiee-ColonialBank.r-Mesars. Maronard, Krauss &
Cie., Lyons-Credit Lnnais.

Issue circular notes or Travellers, available in all
parts of the world.

THE QUEBEC BANK.
ororatS.ibg ByoM& .0"ar., &.D. M&.

CAPITAL S3,000,000.

Head ornoe, - - - Ouebe.o

BOAED Or DIREOTORB.
3AS. G.Bps~ - -preuZens.

WILLAM s"uAr,] Euq., - V eP
Bir N. F. Beleau, Et. Jno. I. Y;LgEsq.
E. B. sit si.Benfrev E1.M'

JAMESTEVENBON Esq., *Ohie.
Braolaesma i ig i ms a"s

OttavaOnt. Toronto, Ont. Pembroke, Ont.
9otreulQu-Thorold, Ont. Three Bivers.
jaiges *1 ozi.Vo -Mour.Mm -aitanPhelpa à 00.
Ages dut asos-The Bank o Sootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, 01,500,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - TORONTO.
DIBECTOBB.

Sm Wx. P. HOWLAND, DoNALD MAoEA q
PrsusL Fi C70-1~e4

Hon. .F.Fraser R. K. Burges Esq.
G. . ome, Eq. A. M Smith,sq.

G. B. B. Cockburn, Esq.
C. HOLLAND, Gemeral Manager.

BRANCHES.
Bovinanvifle, Montres, Port Perry
Guelph, Mountlorest, Pr. Arthurs Land'g,
Lindsay. Ottawa, Whitby.
Cornwal, Peterboro, Portage laPrairle,

Winnipeg, Man. Man
AGENTS.

London,EBn.-AfAlHano4 B Bankof Montreal.
New essrs. Walter Watson and Alez. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
OF OANADA.

apital Paidup...........................-..... ,

DIBECTOBS:
H.L S. HOWLAND Esq., Prosident.
T. I. IMBRTT, oq., Vic.Preudent StCatharines.
Hon. Jas. H. BmLaT. B. Wahavorth, Esq.St. Catharlne. Wm.BamsayEsq.
P. H3ughes, Eq. John Fisken, ISsq.

D. B.WILIM, Cashier.
HEAD OFFICE-TOBONTO.

Furgue, BS. Catharines, Waie
bageas»-%. St. Thomas, W
Fort Qoiborno, Wa Brandon, n

Drafts on Nov York and" Eha bught
and sold. en1 tei reoiveda 'te O e
Prmpt attenon paid&0ooections.

- - Mlontreal,

BOARD 0F DIRECTOBB:
ANDREW ALLAN,Esq.. - - - President.
BOBERT ANDERSON, - - - Vice-Premident.

Wm. Darling, Esq. Hector Maokenzie, Esq.
Adolphe Masson,Esq. Jonathan Hodgson, Esq.
John Duncan, E. !John Camils, Esq.

Hon. J. J. 0. Abbott, M. P.
GEORGE HAGUE, General Manager.

J. H. PLUMMEB, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Belleville, Kingston. Benfrew.
Berlin. London. Sherbrooke, Que
Brampton. MontreaL Stratford.
Chatham. inee 8t. John's, Que.
Galt.,wa. St. Thomas.
Gananoque. *Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
IngerBoil Presoott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.
bankers d uGreat Britan.-The Clydesdals Bank

(Lbnted), 30 Lombard Street, London, Glasgow and
eis.vhero.

Agenoylin New York 61 Wall Street, Mers.
Honry Hague and John B. Harris, jr., ents.

NBa. t I Note York.-The BanS 0 New York,
A general banlng business transacted.
Money eivedon deposit, and current rates of
Drafts issued available at all points in Canada.
Sterlidg exohange and drafts on New York bonght

and sold.
Letters of credit issue, available in China, Japan

and other foreign ountries.
Collections made on favorable terme

THE

BANK OF TORONTO

Incorporated - - m5.

Pald up capital.. $2,000.000
Rosrve Fund...........1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENBY OAWTHRA, Esq. Toronto.
HENBY COVERBTEN., Port Hope.
W. B. WADBWOBTH ENq.

HEAD OFFICE, TORONTO.

DUNCAN COU SON ..................... Casuher
HUGH LEACH....... ....... ast CoMer
J. T. M. BURN8IE........................Inpetor.

BRANCHES.
MONTBAL....... MURAY MATH, MANAe.
PTBRBo ... J. H. BOPER, 6
CoBoUBG ...... . ..... Jos. BENDERSON,
PonT HoP.........W. B. WADSWORTH,
BÂ t..... A. STRATHY,
ST. CATnAnnus ......E. D. BOSWELL,
GoLnqwooD .........G. W. HODGETTS,

BANKERS.
LoNoa, NGLA.m.....THE CITY BANK (Limite.
Naw Yoax.......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA.
CAPITAL AUTHOBIZED, . . . 1,000,000
CAPITAL PAID-UP,.-.-.-.-... 764,600
REBERVE FUND,..-.. -.. -. 140,000

HEAn OFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PasMI .
JNO. BURNS, - - - VIo-PassiDNT.

W. F. ALLAN. DR. MORTON.
A. T. TODD. B 0. JAMIESON.

FRED. WYLD.
J. l. BRODIE, CAseaaa.

Bowmanville, Campbelford. Harriston.
nradlura. Canmngo. Markham.
Brighton. Cobo . Newcastle.

Plotan.
Mesbrma-Bank of Montreal
Neto York -Iears. Wats in & S4no.
London, Eng.-The Royal,.Bank of Sootland.
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THE MOLSONS BANK.
Inoorporated by Act of Parliment, 1855.HEAD OFFICE, MONTREAL

Pai-up Oai$ 29OOM00&.
Zetf,,n,- oo,o.BOAIM 0F IBEOTOR5:

Taos. Wiam, J. H. R. MOLbc
pre8dmLVî4oe4'resdenI. W. Repherd. H on.D. L. aoPherson.a L . wlng. Mlleu williamsa.

A. F. Gault.à?. WoLnusMr THfoMAs., ML HUaT
Geeral anae, -AiSo.

,B"N----Alm.r Ont., Brockf lue, OCnton,
tMorrios o f PaMonlrea,

orel,L. oot, Trenon, Wateroo, Ont,
set acanadas

B &erotB and Eastern TownshipsBan theiOnti-Dominion Bank and Federal Bankand their branche&. New Brtiacg-.Bank of NewBrunswick.rXNova &o-HaIJ Bankin Com
y and its branches. Prince Edesard ied-iank of P. E. L, Charlottetown and Summer-ide.l foabz Commeroial Bank of New-f onndlland, St. Johns.

ln Eurepe.N -As Bank ted); Meaurs. Glyn,IilOurrie à Co.; Mesuira.o n, Bose & Co.,Llver-pool The National Bank o Liverpool. Auntherp,Dtemiiw-a Banque d'Anvers.
*n UUited states.NOe York- Mechanios National Bank; Mesure.W. Watuonà Mon. L Meurs. Morton, Blis&

C0. B8On- MOWrchantne'ational Bank; Portland-Casco National Bank. OMcago-PFirt National Bank.Oleoland-Commercial National Bank. Detroit-Mecnb' Bank. a e MhiceNat. Ban.MiLàiw uoWIoconaln Marine & pirelns. CO. Bank. Helena, Montana-First NationalBank. Fort .Bontas, Motann-Piu National Bank,
N MtaB64lFirnd National Bank.

Collections made ln all parts of the Dominion, & re-reitdat lowest rates o!fexohange.
edi available inal parts o

UNION BANK
01' LOWER CANADA

CAPITAL PAID-UP, 8200000
Hmmd 2I " - Quebe

DIRECTORS.
ANDEEW THOMWPBo oEQ., Prsuideng.

Hou. G. XaINE, V y.d.,gL
D.harpesonu Hon. Thos.McGreevy

a rJ. Halo, Esq.Gsher -P. MAOEWUNw. ln&ptor-.G. H. BAx.uirBROut N --av uBanktJperTwnMtre&.Ottawa, Three fRivers, WToa>Motral

Ban eog r o naLndon and CountyBank NovYork-Naticnal Park Bank.

THE PICTOU BANK.
Inorporatdby7AotofPartament,M

8 '3

8UB8CRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - • Pan>mar.

sNOONAN s. . DONALD FRASERE.JAR. KITCHEN . JAM8FRLAN EEq.BAk8. oiiiiii MoLEAN, lsq.
THOMA8 WATSON, MANAUEB.

Ne G ow - D M.Fraser, Agent
Atgonih . - . D. Arnaud, "Amcherst, N 8 Jno. MoKeen, f
BANKEBS.-- ank of Montreal and Branches;Union Bank of Haliax; Imperial Bank, Limited,

London.

BANK OFYARMOUTH,
BAKER Directors: P i.

C. B. BROv, Vice-President.
John Lovi. Hugh Cana. J. W. oody.T. W. JOHNS . . .. à.s.n

HaualL ex 0eerhnt an f Halfaz.at. John..........The Bank of Montreal.do. -... The Bank o Britiah North America.Montreal......The Bank of Montres)
Nev York.The National Citizens Bank.
Boon ... e Eliot National Bank.Lohndon, G. ... The Union Bank of London.
Ei ýbanoot Drafts andS terling Bills of

Deposita received and interest allowed.Prompt attention given to collections.

ST. STEPHENS BANK:
=cearp.rmed 1830.

BT. BTEPHEN'B, N. B.
CAPITAL, -9200,000.

F. H. TODD - Preident.J. F. GRANýb, Caahier.

AGENTS.-Lodon - Mesura. Glyn Mi, Ourriene.- W--ork-Bank of Newrk, N.B.A.: Bo-
National Bank; St. Jolu-akof New

The Chartred Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,966,800.
BeSt,.-.-.-.....- . 1,500,000.

BOARD OF DIRECTORS.
E. NORDHNEIEB, EN., President.

J. S. PLAYFAI, Esq., Vice-President.
William Galbraith,EN. E. Gurney,Jun., EN.
Geo. W. Torranoe, E.N. Benjamin Oronyn, ENq.

JonKerr, EsN.E. S. BTRATHY, Gen. Manager.
HEA» OFFICE, - - TORONTO.
Braehs-Aurcr, Chatham, Guelph, Hamuton,

Kington, London. Montreal, Newmarket, Potrolia,
Simce, st. M Strathroy, Tilsonburg. Toronto,
Winnipeg and Yorvlie.

Baneers-New York-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA.
OTTA'WA..

AUTHORIZED CAPITAL, - - $1,000,00
SUBSCRIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - 993,263
REST .-...-.-.-.. -.. . 110,000

JAMES MAcLAREN, Esq.,- - President.
CHARLES MAGEE, EaQ., - - Viwe-Preuident.

Directors:-. T Rate Esq., B. Blackburn, Esq.,
Hon. Geo. r son Hon. L R. Churoh, Alexander
Frase E . a, Esq., John Mah Eq.

BAnàouzs;-Arnprior. Carleton Place, Pembroke,
Winnipeg, lM.
Agente a Cna, Canadian Bank of Commerce

4# " Nov Yook. Meura A. H. Goadby and B. E
Walker. Agis in London Eng. Allianced ankd.

MERCHANTS' BANK

OAPITAL PAID UP, - - $1,000 000
RESERVE,- -- -.. ----- 200,000

HUADOYTOU-Har.WAXN.B.
DIE0TOR.-Tos. E. ENNY, President; James

Butler, Thot. A. Bitchie, Allson Smith,
J. Norman Bitchie.

D. H. DUNCAN Cashier
AGENCIES.-In Nova Sootia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hante Co.,) oactou, Port Hawkes-
bury, Sydney, Truro, Weymouth. In New Brtese-
wie .- Bathurst, Dorohester, Kingston, (eo to.)
Newcastle. Sackville. In Prince dward Island.-
Charlottetown, Souris, Summerside. In Bermuda.-
Hamilton.

HALIFAX BANKINO COMPANY.
INOORPORATED 1879.

CAPITAL PAID UP-- ------ 0,000
BESERVE FUND----- - --- 8.,000Huan OrU.o -- R- Halifai, N.B.

W. L.P TCashier.
DIRECOIàS: -

Robie Unimake, Pres't. L. J. Morton, Vice-Prs.
Thomas Bayne, F. D. Corbett, Ju. Thomson.

ABoIsa--NovA SooTuA: Acadia lron Mines, An-
tigonlah, Barrington, Lockoport, Lunoaburg, Parre-
bo ord, burne Tru, Windsor

Nuw Ba swsvm: Hillaboro, Petitcodlao, Sack-
ville, St. John.

CoBRBsPONDIBNTs: Ontario and Quebec: Molsonu
Bank and Branches. New York: Bank of New York,
National Banking Association, Jeaup, Paton à Co.
Boston-Suffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANKOF HALIFAX
CapitlaltSt-up lm.~. Gq,

Dfrectore:
H. W. FRASER. PresidenS.
W. J. COLEMAN, Vtoe-President.

THoMAs A. Baov, EuQ. Guone. H. STAn, ENq.
AuGvsTus W. WasT EsQ.

PETER JACK,---------OaMer.
Brancles: Lookeport and Wolfvllle, N.S.

Agente in London.........The Union Bank of London.New York...The Bank of New York.
" Boston....Wli amà h Hall.

Ont. * Que..The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDIOTON, N. B.
ineorporated by Act f PlarMamset 1&.m

A. F. RAD aLP sHPrerSOt.
J. W. oPIJEDN usuhier.

Vol GNAemm?
London-Unicu Book of Ze5L
Nov Tork-Fourth National Bmak.

965
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - s3,000,000

Head OfBoe, - - - - Hamilton.
Dliroers

JOHN STUABT.Z President.
JAME TUBN , ., Vice-Preslaent.

A. G. Ramsay, E. Dei Moore Esq.
Edward Gurney, . John Prootor, Eq.erenaoh, ENq.

E. A. CoLQUN, ashier.H. SIL vuAtnCuir
Aillston-A. . d Agent.
Beeton-W. P. Robartu, Agent.
eForgtovn-H. M. WatsonAent.
Llatwel-H. ]H.OReillyAgent.
Milton-J. Buttertld, A nt.
Port ElgLn-W. Corboni ýAgent.
Wingham-B. Willson,Agnt.

Agents in New York-Mea.m ohnJ. Cisoc Son.
t Lomdon, Eng.-The National Bank of

hI1tOfn TogsIitis BiL.
AUTHOBIED CAPITAL - 01»0»0OO
CAPITAL PAID IN lth MAY, 10, 1,40,000
RESBBVE FUND - - - 8500

BOARD OF DIREOTORS.
B. W. HENEKUB, A. AD

Hon-MXOohbrane. Jno.Thornton. Hon. J. H. Pope
G. L Poster. G. N. Galer. Hon. G. G. Stevens.

T. S. Morey.
Head Offlo.-Sherbroeke, Que

WM. FARWELL, . - - enealmanager

Waterloo. 0 owansvin 8D&&net" Oowk
RUahmond. Granby. Farnham.

Agents in Monreai--Bank 0f Montresil.
Loudon, Eagkw,-London and Ccunty Bank
Boto*-National Exhange Bank.
Nw York-National Park Bank.

Collections made a s aeible pointe, and
promptly remitted for.

LA BANQUE DU PEUPLEs
stabmished '18&

CAPITAL.82,00,000

Head Offlo0, - • Montreal.
0.8S.LCHEaRBIN, PreSiden.
A. A. TBOTTIEB, CeiMer.

Lcedo.-Gly, ii rrie & o.
New York-Ptial Rsakof the Bepublio.
Quebeo Ageny..-La Banque Nationale.

THE MARITIME BANK
0F THE DOMINION OF CANADA.

Me"d om.e, - - Ue..a."=, N.M
Paid up Capital, $686,000.

THOS. MACLE N 1ALFBED

BoARD or DmEcToBos-Jer. Harrison (of J. & W. F.
Harrison, Flow Moerohants), Thos. Macell, (cd
Malellan Co.. Bankeru), John Momillan, (of J. &
A. MoMillan, Booksellers> John Tapley (of Tapley
Brou., Indlantown, How. L Troop, (of Troop &8on,
SIbip onero,)ý A. A. Sterling, k rederioton, and Joslah
Wood, M.P., Backville.
Agency-Fredericton-A. S. M.rrayn Agent.

41 Woodatock, N.B.,--G. W. Vanwart, Agent.

BANKOF NOVA SCOTIA
iueerporased 1832.

Ca paldfup $1,114,000 Reserve Fund, $470,000
DcaoToEs.-John. 8. Maclean, President, ,1oun

Donl, VIce-President, Samuel A. White, James
Bremner, Daniel Cronan Adam Burna.

Head Office, - - Halifax, N.S.
AeuNorus AT Amherst N.B., Annapolia, Bridge-

town Canning, Digby, Kentvilverpool,*New
Glasgvot yay Ploton, Yarmouth, camp-

onB Cha Fr oton Moncton, Nov
casie, RciucoS WAdo1,U.Jon4t
Stephen, Susex, êoodock, Wn Ma
lostetown, Montagne, and Summorsido, P El.

Collections made onfavorable terus prompt-
ly remiitted for.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

BOARD 0F DIUCTORS.

JEUBENA so,

DOqOMt. r.csivd sud intfflâaloehtoD.
tiona .olteuddpro'n made. Dra eloed

avouable on M Dominion. Sterlingavade nA t andsold.

NewYokcMntrea)



THE MUNETARY TIMES, TRADE BEVIEW AND INSURANE OHRONIOLE.

The Ohartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . » .

IIAD OmIE. QUEJBEo.
HRON. IS1IDOBE THIAUDEAU, Presidént.

JO. BA , Vier n.

Th MleEm air r E
H. Garneau. E.Beaude s.. P.

M. W. b Fsq.
Hon. Dr., Hon. J. I au n Montrea.

EEAoxs-ontea-CA. Valleé, yganaer Otta.
wa-C. H. Carrieré, do.; Sherbrooke-John àamp-bela, do.

AoTn ¯-¯ amnd-TheNationoj Bankof SolandLod n; Fane-Meésrs. AUl. Qrunebaum & Co. and
La e Parl et ds Pay-Bas. re - Unitedstaghe Natioa Banik cf thé Bépublie, NewYork -The National Bés-eré Bank, Boston; New-nind-The Commercial Bank of Newfound-
land; Ontario-The Bank cf Toronto MaritimePros-teeé-The Batik cf New Brunswloj, Thé Mer-
chants Batnk cf Haif IRa -B of Montreal Mani-
toba.-Thé Merohants Bank cf Canada.

THE BANK OF LONDON
IN CANADA.

HEAD OFFICE, LONDON, ONT.
Capital Sb.cribed........................ $1,000,000
IlCapital.....-.................... 100,000
Réserve nd .......................... o,oo

MANAGE-A. M. SMART.
HT. TAYLOR, Prsident. JNO. LABATT, Vice Pres.DiEncToRs - W. R. Meredith, Nathaniel Reid
Isalah Danks, Thos. Fawcett, Thos. Kent, Benj.Cronyn, Thos. Long, (Collingwood), Jno. Morison,
Toronto), John Le , (Rice Lewis & ton, Toronto),Hy. Nortrp (No rp &Lyman, Toronto.
Corro n da. - Msons Bank and

Branc es. In New York-National Park Bank. lBntain-National Batik cf Scotland, (Llmited).
Collections made i ail parte of the Dominion and

réCd p r oret ai lovet raies cf Ex°
change. Li*ued available te aIl
partsc f the wored.

The LOBa Companiés.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
pg alSubmsribed, - . - - s2,000,000

Beeve . . - - -. . 276AW

1ad-p.a.t....oo............u.1,.r00
Toa A-il& 2,1W'000

Mcney loaned on Béai Estate Securitica only.
Mdunicpal and Sehool Section Déboutus-s pur-

hm"
WILLIAM F. BULLEN

London Ontario, IMU. M .

LONDON AND CANADIAN
Imm & Ageucy Co.

»I[VIDENI NO. 21.
Notice le hereby given that a dividend at the rate

of ten per cent. per annum on the fald-up capitalstock cf this Comipany, for the haî yes.r ending
Feb. 29th, 1884, has thiB day been declared, and thatthé saie wiI lie payable un thé iOta Mlarci nezt.

The tranéfer bocks will be ciored from. let te l4tli
Marcb, bol days inclusive "

By order of the Directors.
. J. G. MACDONALD,

Toronto, Feb. 15th, 884.J Manager.

Th Canada Landed Credit Co'y.
i8 PRBEPARED TO MARE

STRAIGHT LOANS
-AN» To-

PURCHASE MORTGAGES
On the 8eourlty of Improved Farm or 8ub-

atantial C/ty Property.
ON TUEM nosT PAVJociABLE TERuiS

Forms cf A cation and full particulars may be
bad on applicaton.

D. McGEE Secretar

The National Investmont Company
OP CANADA. LiIted.

equity Chamber, Adelaide Street, Toronto.
CAPITAL - - • 02,000,000.

Presienft:-WnJuJm ALIaMnn, EsQ.
Yee-Preident:-Wm. GALmnrn, Esq.

Money Lent on Mortgage of Beal Btate.
D.beturae Isued bearing intertes ai FIVE perent. pr annum, payable half-yearly.

ANDBEW BUTHERFOBD,
Manager

The Loan Companles.

Present Investments
$7,500,000.00.

The Canada Permanent Loan d Say-
Ings Company has a large amount to
inveat at ourrent rate8.
A ddres J. HERBER T MA8ON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

uTOBLIU»TnTO-.

SIJESCEBE»CAPITAL S1,050,400
CAPITAL PAID UP • 690,080
EIERVE F'UND • • • 261,500
CONTINGENT l'UND • • 6,6ïm

Preedent , - HON. WM. McMASTER
Masagr, - - - HON. B. C. WOOD.

P-o- ROBEBT ABMBTBONG
Moeadvaned on eay term for long perlode

=&borrower's ctioun.ts received on In rest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

Notlce:is hereby given that lie Twelfth Annuai
Generai Meeting of the Shareholders of this Society
wit b. held at the Societys OMces, King Street
Hamilton, on

Monday, 3rd day of March noxt,,
ait i o'olock noon precisely, for the purpese of elect-
ing Directors, and for aih other gênerai purposes
fe[ating to the management of the Society.

H. D. CAMERON,
Tresurer.

Hamilton, Feb.20th, 18M.

AGRICULTURAL
SAVINGS 4. LOAN COMPANY,

LONDON, ONTAMO.
PMs. WIJIAM GLA M B M s,
Vice PMé. ADAM MBÂ,G.~'és

PAID UP CAPITAL.. .. ... ioBESERVE FUND.....................067,000
TOTAL ASSETS...................................... 7, 0

The Compayiedebentures for two or mo
year in umo f 800 ad upardsbeaig nterest

ai highest current rates, ryabe half-yearlyby
coupons . Executors and Tste i are authorluea
by w t invet i debentures of this Company.

For"n"or ation apply t

JOHN A. RB, Manager.

Oominion Saiinp & Iniestoeeot Soc,
LONDON, ONT.

INOORPORATED, 1872.

8 6 «ed - - - - e1.e
BUavingB kDCOn1,and Deetrs seesG.7s

Imas made on famand eity property, on the
MmIt favorable terme.
oMunicip ad Sohool seotion Debenturé pur-
has.
Mlnéy re on dépolit and ntersi Caowed

-- _.. Là=aasr.

The Fanifs' Loall ai Savinu Co.
OFFICEU8 N.. l Terense street, Termte.

--. -~~~ - - i.sI

MONETadvanced on Improved Beal Estate at
lovéat ourrént rates.

BTEeRTi( and CUBECY DE.BENTUBES
MONET reocived on Depost, and interesi sHow-1

yebl aff- ly. By Vie. 42, Cap. 91, Statutes1
ond Adminiator are author-

ied to invest trust .mdu in Débentures cf ihj
Company.-
Wx.MULOCK, K. P Glic. S. C. BETHUNE,

rrwLuBeseery.'Trngu

The Loan Companés.

WESTERN CANADA
LOAN & SAVINGS CO.

ixe &Peaent Capital, (subsrbed)$2,0,0PadUpCpia - - - - , 1.00000
Réserve Fnnd 6 00,000Total Assets, - - - - 4,525,000

OMes.: Ne. 70 Ch.rch Street, Trente.

lepesits received, literee paid or ocmpounded
c srrency and Sterlng Debe.t.res issued inamounts to suit Investors. Interect Coupons pay-

able haif-yearly ai alilprincipal Banking points
in Canada and Greaéiai .

Excutesraet eTruséenareauthorzed by Act
Of Psrliament te invest te the se Debentmres.

Mney te oLoan at lowest cu rent rates. Favor-
able terme for repaynent of principal.

WALTER 8. IE Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

CAPITAL STOCK PAID .... S1,"sR EBVFE7D U - 1888
1 ade oed on the serity of Bea iEstate on

Debetusrsissued.tenCurrency or Sterling.]Exemter*Suad Trustéesare authorlzed 1b Ad0f Parliament to invest in the Debentures o thiscom
InL'g allowed on Depomits.

W ESAUNDEMB, - - prda.
B. W. SMYLE, - - Manag.

THE HOME
BAVINGS AND LOAN COMPY.

(LINJTED.)

OMce: No. 72 Church St., Toronto
AUTHOBIZED 8CA A 2,000,000.SUBSCBIBED CAPITAL, 81,000.

Deposits reeived, and interest ai ourrent rates
aflowed thereon.
s-= icanéd on Mot"son Rosi astate, onren*leaand convenin re

Advanoe on ollateral security of Debentures, and
Banik and ot.hér Stocks.
Roy. FRANI SMITH, JAMES MASON,Prsdent. Manager

UILDING & LOAN ASSOCIATION
PMD-UP CA 4u
TOTAL ASSETS, - - . 4

DIRECTOBS.
LrrattW.Snlth,D.C.I.., Pros. John Karr,Vlce-pres.
HOn. AlIMae«kenËle, M.P. G..B.COckburn..James Fleming. Joseph Jaek.

W. Mortimer Clark.
Walter Gillespie, Manager.

Oess-00r. Tosronto and Coit Brsets.
Money advanced on the securty of City and Farm

and Debentures purobasd.
In allowed on deposite.
Beglséered debentures cf the Association obtained

on applicon

THE LONDON & ONTARIO
Invtment O.,k slmitod

OF TORONTO, ONTARIO.
Pros*Ze.d-HON. FRANK SMITH.

iem-Prid.-WInLIAM' H,BATTY.Esq.
Director-Mes. William Ramsay, Arthur B.

Lee, W. B. Haminton J. G. Worts, Jr., Alexander
Gé~~rHenrYGoodérham, Frederick

Money advanced ati owest current rates and onmot favorable terms, on the security of productive
faim,4 ety and townprpty

Moragss and MusnicipalDbentures purhased.
A. .KCOSBY,Manager.

4 Ming St. ,Toronto.

TheonteiRio Lonll&SRÉins CO.
OSHAWA, ONTARIO.

ATL BUBSO nBED......000,000
CAPITAL PAID UP .......... 800,000
uSE V ] FUND............50,000

DBPOBITS & Can. Debentures.. 601,000

Monéy loanetailcw rates of Interéot on théoB-lf BiEst and Municipal Debéntur
ano sd mies-est alloved.

HON. T. N. GIBB, Prest.
W.F. COWAN Esq., Viée-Prsmt.

T. H. McMILL AN,
5ecy-Tres

966
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TLdlng Buristers.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
.rCorner of St. Peter and St. Pauli Streeta,
VICTORIA (HAMBEBS, - -. QUEBI.SoMoUor. for the Queb.e Basl.
UBMM. ANDMUWs, Q.0. PBaE. W. ANDEUws, Q.0.AP. •'"","...L., Q.. 0. A. PNTLAND, B.A.,».0.L.

BEATTY, OHADWICK, BLACK8TOOK,
iILOALT,

Beatt, Chadwick, Blackstock d Neville,
>7.. Barristers, Solioitors, &c. ____

effiCOS-.B& 'of' Toronto, cornerWellington andChurah streets.

D E LAME REBL ACKRE E80RdENG7LISH
ETe. übvwzau-Na. 17 Toronto Street,

Conmneru' Ga Companye Building) Tomo»To.
T. D. DU.AME=U DAVIoN Lar.n,
5. A. 33n0O.
U._TAYIoUBE'NGLIH.T . G. McGILL.

1880N8, MoNAB d MULKERN,
BABBITERS h ATTOBNEYS,

ORIICn-arner Rinnafmn & Carling Street%,
LONDJON, Ont.

GBO. 0. GIBBON&. 60. x'NAB.P. mUrN==. EaN. I. HAnnBP.

MAODONALD d TUPPER,
ABarrister, Attorneys, &o.

MoARTHUR & DEXTER,
Barristers,8soncitor,&ho.

OFIIES:-HABGBAVE BLOCE,
MAIN STREET,

WINNIPEG.
J B. KoAwITETU, HUGH J. MACDONALDr,J. STEWARTTupvaa, H. J. Daxiau.

MAODONALD, MERRITT, 8HEPLEY
d OEDDE8,

Barristers, Bolicitors, &o.

H.eMAODoNALD,
G. F. BREPLEY,

W. M. MEBrrTr,
J. L. GEDDES.

Union Loan Buildings 28 and 80'; TorontoStreet,
Toronto.

THOM8ON & HENDER80N,
Barristers, Soioitors, &a.,

Offces:-18 Wellington Street Eat, TORONTO.

THOMSON. DAVID HENDEBSON.
THOs. T. PORTEOUS.

GORE DISTRICT
MIRE INSURANCE COMPANY.

ReOd Mee, alt, Ontarde.

Established 138.
Prident ............... Hon. JAS. YOUNG, M.P.P.
Vice-Prslnt.....A. WABNOCK, Egq,

Manage ........... S. ISTBONG.

MUTUAL
FIRE INSURANCE COMPANY.

0 the County of Welngton.
BMines done.owau.usiyons the PreWstmlotsam
I. W. 8TOlE, CRAIt DAVIDBON,

Preident. Beoretary.
Head Ofloe, - • Guelph, Ont.

TUI EL9 0W & LONUON
INSURANCEr:COMPANY.

HEAD OFFICE FOR CANADA:

87 & 89 St."Francois XavlOr 8t., Montreal.
JOINT .MNAAGERS:

EDWARD L. BOND. STEWART BROWNE.
J. T. VINOBT, Inspector.

R. A. DONALDSON, - Agent for Toronto.

SW" Activo Agents Wanted.

STOCK AND BOND BBPOBT.

BANKS.

British North Amera.. ...
Canadian Bank of Commerce.
Commercial Bank, Windsor, N. ,.

Dominion Bank ........
Eastern Townships Bank........--

eBank ................-.-..

Ral far Banking Co...................
HamIuton.................

a ialBank.......................
anque Du Peuple ......

La Banque JacquesCartier
La Banque Nationale
Maritime Bank ....
Merehants' Bank of Canada...-......
Merchants Bank of Halifax................
MoIsons Bank

New Brunswick ..... ..............- ~...
Nova Bootia . .
Ontario Bank ..-.-....---...
Ottawa...............
Peope's of H fai.i..........
People's Bank of N. B. ....................
Pictou Bank.......................
e ebeoBank...............

t. Stephen's Bank........ ..........
StandardBank.......................
Toronto ...........
Union Bank, Halifax................
Union Bank, Laver Canada......
Union Bank P.E.L ............................
Yarmouth.......................

LOAN COMPANIES.
Agrioultural sa Il& Loan Ca.....
Brnti Loan hsa& Co..............

P'itish Ca. Loin & nveit. Co.......
British Mortgage Loan Ca.............
B"hding& Loin Association
Canada Credit Comp ...
Canada PArm. Loan & Baving O....
Canada Permu. L. & 8. Co-New Stock.
Can"aanbhinge & LoanCo.......
Dominion av. &Inv.Bociety ........
Engliah Loan Co..........................
Farmers Loan S&vina Company ...
Freehold Loan Savings Company...
Hamilton Provident & Loan ......
Home Bavinga and Loan Co ...............
Huron & Erie Loin & Bavings Ca .
Huron & Larabton Loan & Bave. Co....
Imperi&a Lon mand Investment Co......
Landed Ban and Loan Co............
London h Cm. Lo Agency Co.....
LondonLoan Ca
London h Ont. Inv.Co.....................
Manitoba Investment Asce.............
Manitoba Loan Company....
Montreal B ......
MontreaLon h orage Co......
National Investment ...................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loin & Debenture Ca........
Ontario Loand davingCo Oshawa
Peo le's Loan & Depoit C...............

EstatIe Lon mand Debenture Co..
Boal Loan and Savings Co
U n Loan & avingsCo.................
Western Canada Loan & Savings Co.

MISCELLANEOUS.
Canada Cotton Company
Montreal Telogaph Co..........
New City Gao Co., Montreal.
N. S. Sugar Beftnery ....................
B. & O. Navigation.............................
Starr Mfg. Ca., Haliax..............
Toronto Oon n'(a C. (old) ......

-1.

INSUBANC 0COPANIES.

ENGLIBE-(QtoUISo8 o London M

No• 1 L -t
Shares. dend.

20,000
50,000

5,000

20,000
12,000

100,000
85,m8
10,000)
40,000
87,504
50,0(00
8),000

6,722
200,000
100,00050,000

5
81
10s 1

............18-.
£Iyrly «l7 .

de
194d
0-5-0O
£1

12-10
£1

£10-10ased
! 7li

NàAu or ComPANY

Briton M. G.LifeÀ
0. Union L. h M
E dir ¾-teLi>... 1
Fire inn. Ass. ......
Guardian..,-....
Imperial bire ...... j
Lancashire . & L.
London As. Cor?.
Lon. & Lmnoauh. .
Lon. & Lanosh. F.
Liv.Lon.&G.F.&L
NorthernF. L...1
North Brit. & Mer.
Phoenix .........
peenFire& ifa.

my Insuranoe ..
.F & Impl&J

2eoo 10" Sot. Prov. '. & li U0
10,000 im-10 Standard Life ..... 50

CANADIAN.

10,000 5-oa. Brit.Amer.Y. h à .850
2,0 71 anada L .. 400
5,000 6 Confederation Life 100
5,0010-12mo Sun Life Aus. C. 100

,0012 1lantrealAsLUfa~Ce 1150
.....--- 5 B a n..... -. .. 0

5,000 10 Qbo liro. 100
1,085 15 Q ebMarine.....e100
s,000 10 QeenCi'Fire ... 50

2W,00C 11-12moWeter gsur'nce 40

Cpitad

248
50
40
50
50

100
100

20
100
100
50
25

100
100
100
100
50

100
100
100
20

100
10
50
do

100
10050
10

100
.-...25

50
50

50
50
50
50
50

100
100
100
50
50

100
50
50

100
100

50
100
10010

50
50

.........

50
50
50

40
40

100
100

50

rark.e.)

Feb. 9.

£1 ......5 18 19
15 ...........

50 62 64
25 188 188
2 414j

1 5557
27 ............

44 41
2 28 24

ô 42 44
et 24 26
....222 M2
11 2 2j
8 8 0 81
1 ...... .....
8 ......-....
. .........

Feb. 27

050 108 1124
50 ..........
10 ............
12J $24i

5 ......-..
65.
40 ....
10.

08108*

Capta
padu. Boit.

-1-1

LOSING PI .
Dividend_________

lait Toronto, Cash value
S Montha. lob. 27. per share.

8 p.c.
4
4

84
4
84
8
84
4

$4,WM
6,003000

500,000
1,500,0
1,500,000

500,000
2,966,0

500,000
1,000,000
1,500,000
2,000,000

500,000
1,0000

68603
5,798,957
1,000,000
5W&%,000

1,000,000

21,00,000
1,500,0

..............

2,500,0
200,000
764,600

2,000,000
1,000,000
2,000,000

400,000

600,000
180,000

1,810,000
450,000
750,000

1,500,
9,000,0(3
1,000,000

700,000

2,044,1
1,057,250
1,050,4w
1,5000

1,000,000
850,003

700,000

63,790

0,000,00

1,000,000

502,09,000,000

500,000

50,000

..............

4,000,000

...............

...............

8,00,000

-l

SECUBrITIS.

Conadian Gov. Deb. Sôet. tg.18-4......
Do. do. S oaet. InaO'bd Stk.
Do. do. ot.t. 1885......

Domi'on 5 e t. toek of .rI. loan
Do. 4 do. do 1904...........-.......

Dominion Bonds, jp.o.190,86 Ins. Stook
Montreal Harbour bo ......

Do. corporation59 .......
DO. 5 ë.184. ........... .....

St. John m Bonds .
TorontCorporation6 .................
Toronto Cor. y et. 1904 WatWks. Deb...
Township 6Deb.nturu.....

-1-

London.

101
104*

lot

..............

.............

BAILWAYS. Pardl London
Sbhar Feb. 2

Atlantic and St. Lawrene........ 1010 1a
Canata Southirnip.O. lit Mortgage......... 100
Grand Trunk ordlnsry itoolk. 100 15

8 .M tual d setur eook ... ........ 1
. .M.Blm&.1 eh.6 10 .........

Do. Eq Bonda, nd .arge.........10
Do. ••••••••••., 100 101
Do. 8eondP ... ~~f 100
Do. Third Pre.tok.-......... 100

Great Western ord.nayian . £910
Do. 5 o. Prts1ene ...... --.- 1
D.lmBond,.100.......-- 108

ir .Mort.Bd.
DO. 6 u .r.Bds.2ndseries ....

Bdande0 lmàidlaud Bnd M10i..10 n9

Norotnp100 

DISOU!T E&gAg. Lnudea lFeb. 8.

BankBllsa, 8 mnths ......- 2P.
6I " ...--....

Trade Bill,8 " . ...... 88
" ............... S

1

1 1 1

1 - 1 - 1 - - - 1 - 1.1-
$4,806,66 88,718
6,000,000 1,9000

260,000 78,000
1,500,000 850,000
1,899,789 M.000

500,0(0 00 ,0
2,950210 1,45,00

500,000 50,000
976.510 200,0w0

1,500()650,000
1 2,oooo 40,000

500,000 140,000
9,000,000 150,000

685,000............
5,714.508 1,1500
1,000,000 200,000
2,00000500,000

12,000,00 5,750,000
1,000,00 400,000
1,114,800 470,000!
1,500,0030 885,0'

999,578 110,000
600,000 70,000
150,000............

9,50,0008265,*JO
200,000 50,000
764,600 140,00

2,000,0001,060.000
500,00 80,000

2,000,000 ............
500,000 ............
U8,970 9,0300

578,818 67,000
191 6,000
267 2 7,000
181,818 27,000
747,574 58,000
668,990 180,00

2,000,0001,100,000
200,000 ....

50,410 190,000
89,400 149,000

295,47 85D
n,48 8,888

690,090 261,500
1,100,00 95,000

100,000 25,00
1,00,000 884,000

280,090 82,000
091,704 85,000

500,000 00
90.00) 5ô0, 00 0

8100,0 80

471,718 45,000
550000 64,
888,762 00
84,785 0,0

500,000 500,000
1,200,000 97,0

80,000 M i 5,
487,048 4%00
846,218 .....
299,608 24,000
600,0030 10,0

1,20000 60

2,0,000
............... ...
............... ............
............... ............

..................
121J 122

.................
195j 1964
114

.................
114 4 115.
184 185
624 65xd
85 90
60 90

................. .

1884 189

100 101
............~..
..................

..................

114J 114
178 1794

.................. .
67

..................

..................

...... ~.... ..

.................
102 105

................
104J l120

216

128..
115

..-....... ••••••..
122 125
1654 167

............ ...
.. ...........

161.

108 1104

145 16

i18.
~'Wlm
11i4 116
70
55

104l

..................
1229

90

1294180xd
187

5065
128 1238
191 192
584 50zd

...... ......

4
4
4
8
8
8
84
4
84
6
8
84

.........

4

84

8

4
64

4
4

5
4
8
5
4
84
8

84
4

84

4
4
4
4
84
8
4
4
5

4

6
5

.. ...............
60,87

9.7557.00

... .......1857.7

U14.50
184.00

81.95
21.25
60.00

..................
11450.

..................

.£900

877.00

...... .. ....

.............
100.00

-.... .......

..................
..............--

..................
...............1010.

57.25
178.00

108.00.

57.50

6.00

165.50

..................

....... ~.---

.0............

10.00

M-00
55.00

1.50

68,0
61.00

45 w

8.50

50.00
4920
76.60

5.......•

74.80

1
-l - -L-.1, L -,- 1n1 [.i
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- Leading Manufacturera.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturera of

Lsadies' Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEAII-
LESS OSIERYV, smooth and equal ta hand
knitting, in COTTON, ERINO, WOOL,
with three-ply heels, double toes for Ladies, MIsses
Gentsand oys.

#lila at PARI8, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE, 80N8 00,,
MONTREAL AND TOBONTO.

Pads Manufacturing 0s Limiteds
màAlnWAOTUBB8 Or

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS &c., &o.
WOBKS AT PARIS, ONT.

R. JWYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

NOTICE.

The Annual General Meeting cf this Company
will be held, pursuant to the Act of Incorporation,
on Moncly, the 3rd day of March, 1884, at the hour
of three o'clook, in the afternoon, at the Company's
Offices, 22, 24, and 26 Church St., Toronto.

By order of the Board,
HUGH SCOTT,

Toronto, Feb. 21, '84. Managing Director.

EITABLISEID 1840.

Telephone Comunicafions beween all O#io

P. BURNSe
Whole8ale and Retai Dealer

ER

GOAL & WOODe
Orders left at Offices, cor. FRONT & BATHUB8T,

YONGE ST. WHARF, & 81 KING ST. EAST,
TOBONTO, will recelve prompt attention.

BUSINESS MEN
If you desire to give your sons a

À Tlio1'oull orIlcallle TrainII
Send them to the

BRIT18H A MERICA N
BU8INE88 COLLEGE,

TORONTO# ONT.

The instruction there Imparted in of the
most PRACTICAL kind, and has been the
mes of plaoing many young men on the
road to AFFLUENCE. For oiroular contain-

.g fu11partioulars address
THE SEORE TARY,

Toronto.

TORONTO PRICES CURRENT.-February 28, 1884.

Name of Article. Wholesale Name of Article.Wholee Name ai Artle.--- •_Ret. Ra.,te..

Rr.adstua.. Graeretes. adr.

Flor (V brl)f.o.c.
Extr.a......Ex ................ .....

Strong Bakers..
Sprlng Whest, extra

•u · ·-e..--...
.....eal........

Bn, rrton...........
Grain: .o.o.

Pau Whest, No. 1
" No. -.

No.8 ...
Spring Wheat, No.1

No. 2
os d No.8

Barley, No. 1........
No.9......

, No.-8 Extra.
P a .. .........--

Bye.,.............
Cor ......................
Tlmothy Seed p. bu.
Clover i i
Plax screen'd 1001ibs.

Previsiens.

Butter, choies, Plb.
large to ...

cheese .....................
Dried Apples.
Evaporated Ape.
Beef, Mens...............
Pork, Mess-.--------.----
Bacon, long olear ..."6 Cumberld out

" B'kfist.moked
Hwam .......... ........
Lard .......................

ggsper dos............

Dreed -o¿·g.-::::::::
Shoulders ................

Leather.
8panish Sole, No. 1.

Do. No. 2 .....
Slaughter, heavy......

Do. light ......
Buffalo ................
Harnesa, heavy.........id light ....
Upper, No. 1 heavy...

lght &med.
Rip SklnF French ...

" Engllsh...
" Domestic

Vea ..
Heml'k Cal (25 te80)
86 to 44 lbs............
prenoh Calf............
Oplits, largeV lb ..

" nall............
Enamelled Cow,V ft
Patent ....................
Pebble Grain .........
Buf .................
Bured adslght
Gambier
sumao rd ........

Bides & Sia*.V lb.

Steers, 60 te g = Ibo
00ws.... .........
Cured and Inspectedl
callakin, gren

t cured
Sheepkls.
Tsllow, rougli
Tallow, rendere&..

W..L

Fleece, comb'g ord...
Southdown...

Pulled oombing...super..........
Extra ..............

&a4 Ect.

Livepo oo Vbg

"Eureka, per 56lb.
Washington f
miecs dairy "s

@awn Lumiber.
Clear pine,14in. or over1
Pickings " "
Clear sud pekl in.2
Floorlng, & lin......1

Shi' uieko dge
esz .................

Jolstis and Scantllnq ...

M" ·· ·.........
Lath ...•.......................

Paaits, &c.
White Leadgnine

"u 0 ................
Do. No. 1

White Lead, dry......
Bcd Lead .......
Ventian Eau
Yellow Ochre, Prn

Veriniflnn, Eng'..•••••
Varnish, No. furn......
Bro.1Ja an...............

Whi i --.- '

$ 0. sc.
0 00 5 10
0 00 4 75
0 00 000
4 50 460
0 00 0 00
4 00 4 50
000 850

13 50 14 00

000 000
1 07 000
1 04 000
1 11 000
1 09 1 10

071 000
0 67 069
0 62 0 68
058 056
084 085
0 78 075
0 00 0 60
058 000
0 00 0 00
670 705
0 00 0 00

0 18 0 19
016 0 18
0 18j O 14
0 08g ô 09j
0 14 0 16

14 00 18 00
21 00 22 00
0 1 011
0 0 10
0 12 0 184
0 13 014
0 12 0 13
030 0 00
0 22 0 26
800 812
0 06 0 07

0 2 029
0 27 0 28
027 029
025 027
020 021
0 80 088
025 028

0 85 0 40
085 1 00
0 70 0 75
0 0 065
0 70 0 75
00 W 070
0 75 0 90
1 10 1 85
0 25 0 80
021 025
0 17 0 19
0 17 0 20
01t 016oit4 0 1,

040 050
0 07t 008@
0 054 006
0 07 0 07à

0 0 00

0 1 018
0 is 0 15
0 75 100
0 03j O00
0 06J O0C07

060
1 25
0 69
050
060

85 00 87580
S00 27 00
2 00 80 00
14 00 1500
9 00 12 00
15 00 16 00
il 50 1900
12 50 00 00
255 2960
1 50 1 75
2 00 2 25

1 70
1 50
180
1 10
005
002
0091
0 70
100
1 00
0 75

-
O U n
006,

0 80
1 15
1 10
080

Co#es: Gov. Java,.Vb
Rio ...............
Jamaica.
Machs.
0e 1 on native
VI planta'tn

Fùah:Herring, soaled...
Salinon i. brls

Sardines, .Q.
Fruit: Raisins, Layers

"London New
"Valentias old

Val'nti's,new
Loose Museatel ......
Currants rov..

id Fatras..
Vostissa ...............
Prunes..............
Almonds,Taragona
Filberts Sicily......
Walnuts ....... ,.......M olass: ................

Syr's: Common.....
Amber.

do Paie Amber.
R4oe: Arracan.......

Patna ...............
- Carolina..

Spice: AUsapice.
Cassia, whole V lb...
Cloves ....................
Gingeround.........

samaica, root
Mace ....... ,...........
Nutmegs ................
Peper, black··...

white............
Sugars: Porto Rico:

Dark to fair ......
Br qt to choice ...

Canadrn refined
Standard Granulat'd
2ud quallty ........
Redpath ParisLump
Scotch Benned.

T.aa: Japau:
Tokoha. com. to good

t fine0to chpice
Ngas. com. to good

fne to choice
Congou & Souchong
Oolong, good to fne,

" Formos.......
Y. Hyson, eom. te gid

Mcd.hto iee
si Extracohoice...

Gunpwd, oomto med
" red.tofine ...
" fne to flnest...

Imperial ...........
Tobacco. mam&faetw

Dark renew ,.......-..
Brights'rts gdto fine

" choice ...
" Myrtle Navy....

Solace .................
Gold Plake ............
Globe chewing.........

Wines,LIquers,&c.
Ile: En mlh, Pte

qte."Younger's Ptes. ......

Porter:Guinness, pt..
*l "e qts.
BrnyHenles'y case

Marteil' ''°t
OtardDupuy&Co"
J. Robin & Co.
P. Castillon Co......
A. MtignonD .....
64: De RuypersIrgl

B. & D.
" Green cases...

"Bed "o
Booth's Old Tom......

ERm: Jamaica, O.p.
Demerara, "i

Wines:
Port, common .........

" fine old............
Sherr, rnedium..

"l old..............

Ay .,ext.dryqtl

W sky: S Poteh........
Dunville's Irish, do

Alcohol, 650.p.'I.gl
PureSopts " "

0. 50 " '

"i 25 u.p.
F'milyPrf Wyiskyl4.
Old Bourbon " "

" e and Mlt ...

Bye Whiskey 7 yr .old
1f0ets alrshol.

Mae Cali Boots.......
Rip Boots

48 iL Stogas
te' t Stogas.

Mensa BDf, Cong&is

BojW Rip Boots
••No. 1 St .....

" SplitI
Gaiters &Bals...

Wom'sBlaCoon bf& b

, Bak-•-..

M e'Bab ---

Batte---.
. . .

22 027
0 144 0 154
01 022
0 80 O082
015 0 20
022 027
025 027
9 00 1000
5 00 6 00
0 11 0124
1 90 2 10
2 50 2 65
0 04 0 044
006 0 061
2 00 220
0051 06

0 0
8 

0094
0 0,5 001
0 16 018
011 011
007 016
084 088
050 053
055 017
070 072
865 8 90

00q0050 1 009
0 18 019
015 017
0 90 0 25
025 0805
028 008
085 1 10

70 1 05
0 18 0 19

0 18 O 80
085 050
0 21 028
080 040
090 065
080 055
045 065

0 80 071

0 20 0 85
086 050
0 35 0 75
027 060

0 88 0844
045 050
060 075
050 052
086 050
0 70 0 75
0 75 085

1 65 0 75

165 1 76
2 55 265

9 50 1000
9 00 925
9 00 925
86502500
225 2 87

20 280
4 25 4850
825 850
000 850
275 800
254 265

1 25 1 75
2 50 4 00
2 25 275
800 450

18000000
80 000000
8 80 890
8 50 75

Bond Psld
099 275
1 00 276
0 90 250
045 128
058 188
0 58 188
050 180
0 45 1 18
105 190

250 875
2 25 8 5
2 80 8 00
150 200
175 240
1 75 240

1 50 200
1 5 1 60
1 10 1 60
100 180
100 160
090 180
175 975
090 115
0 80 1 00
000 090
060 075"0 ' 0,

Tin (4 nos.)
Bars per lb.

n ot .... -..... .......
Igot.:Ino....

Lead (4mS) Bar. -
Pig ••---...........
Shot . ..
Shot.........

Zinc: Sheet ....
Solder: hf.&f.
Out Nailà:

10 to60dy.p.kg100lb
8 dy. and 9 dy
6 dy. and 7 dy
4dy.and 5 dy
HoSd.............or N a is:
P. & p..........-.-
Ordinary.......

GalveanisedIr.
Best No.

" g8.

[ron: Pig-
Sumnierlee...
Carnbroe.........
Nova. Stia NO. 29...
NovaStia bar
Bar, ordinary.

Swedes, 1 in. or ov
Hoops-..oopers

" Band
Boler Plates.

Rivets, bat
Canada plat..:

Clifton.
Thistle..........
Boars Head.
Blaina ..................
Peu -

ron ..
No. 6V bundle6Sba.

"e1 " ..

GaIv. iron wlre Naý.«6
Barbed wire, galVd

"4 painted.
CoU chain I in....

Window Glass:
25 and under ..........
25 x140 do...
il x 50 do............
51 x 60 do. ...........

Boiler ate ...

10 Coke.
10 Charoal.........

", 4 . .............

1?0 " .•.•.-
Gunpowder:

Can blasting per kg.
sporLing FF.

"' " PFF....
rifle.............

B Bpe,Mani......
Axae, L'nan's Fride.

le -een cutter..
oDufferin.
" Black Prince..
g Lance....

$o. 00.
0 26 Oes
094 025
0 18 0 19
095 025

0056
006 0006 05
000 018

0 00 8 10
000 885
0 00 865
000 890
000 465

Stope

0 05t 006
006 0
006 00
0 06 0 071

22 50 0000
22 00 00 00
20 00 00 09

200 205
0 00 4 50
240 250
240 250
275 400
500 0

8 25 000
825 0 00
895 000
8 25 0 00
825 880

1 75 1 85
000 000
250 260
960 280
0 07à 0 06
0 0 007
0 0 06

190 200
2 0 915
280 240
255 260
012 01lui

00 0a
475 000
5 15 525
690 7 15
e6 w890
450 000

850 000
450 000
475 000
725 000
012 09

8925 850
10 00000
800 825

10 75 net.

Petrleumm.

<Beflned, Vgalln) 1np,
to 10 brls. 015 d-O0singlebrio.... 0 1000

Aerlo'n PrrmeWhite 0280 00
S -a- " 0 000
Soils.

CodOl--Imp. Gal... 065 010
8traits Oil' " ... 055 00Palm per lb ---...... 008 011
Lard, No aMorse's... 08%090
Linseed, Raw -_.. 060 0 67
Linseed boiled - 068 o 71
Olive 1mp.gal - 105 1 15

" aioss....... 9 10 9 20

Aoes 0sz ....... 080 0922
Alum ............ . 002 00o

Blue Vitriol...........0 0C8
ri stone... ............ 0 0 0
orax.............01 018
amphor.................. 085 048
astorOil ........ ... 011 019

Baustitroda............... OO0C
reamTartr........... 05 040

Btianx............... 0 19 018
Hellebore-............. 0 17 0 20
Ensomada............ 0 075 0 85

aa boe 0 14 0 14

Morphia .......... 9 40 265
Hlluio........ .... ... 0170 20
xslleld ......... .. .. 012 018

OpLfu? "'''- 017 0••
paris Green . 020 22
PotassIodide .1 90 920

9.................... 15 012inn."'"'"'1" 55 1 70
t~et~ .. 0094010

.085 04d
l ...-........ ....... 088040Sul har 1....... 0 02Î 0 06

002 000
odBiorb,vkeg... 285 80

968

1 - 1 1 1 0 0. se.11 la - a -
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The Loan Oompanies.

Oliflo lYsIfIloRtlÂslociglion,
LIMITED.

I LONDON, ONTARI.

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORSI---
CnAs. MURRAY, Manager Federal Bank, President,

SAKuEL CBAwroeD, Esq., Vice President.
BEN,. CaowyN, Barrister. W. B. MEREDITH, Q. C.DÂZsL Â0~ s .P. GoODRU, Barriater.JOHN LABÂTTp, greewr. J. B. STBATHv, Esq.JNo. ELLIOTT, Manuta'r HUGu BRODaiE, Esq.IsAA DANKs, Secretary F. A. FITzGEBALD, Presi-Water Commesioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgagee; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building sand Loan Societies, Investment
Companies, and other Societies and Companies
af this Province, and has the largest Beserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
'FFIOE.RRchme.d Street, Lenden, Ont.

GZOWSKI & BUOHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American sud-Sterling Exchange. American Our-rency, &o., bought and sold. Stocks, Bonds, and De-bentures bought and sold on Commission.
C. S. Gzowex, Jia. EWING BUCHAN.

B. aTbÂcwsN cox. T. P. WOBT8.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy sud se on Commission for cash or on marginal securities dealt in on the Toronto, MontrealasuNew York Stock Exchanges. Also execute orders onthb Chicago Board of Trade in Grain and Provisions.Hudsrone Bay Stock bought for cash or on margin.Delly cabi quotstiene receiyed.

se.Te.,e.sSt,.Tr.n..

PETER RYAN,
TRADE. AUCTIONEER, &c.,

29 Front Street West,
TOl.ONTr.

Fortnightly Sales to the Trade only.
M. J. CAMPBELL. WILLIAM BAYDE.

CAMPBELL&RAYDEN
WHOLESALE GROCERS,

A llCuOneers & Comissiol erchaits,
Chalotletown, P. E. Island.

Importer and Jobbers o Flur, Corumeal, Tes,Tobcco SuarMolasses, Sole Leather, Matches,
Pruit nd Choice Groceries and Spices.

Oorrponame "e sa onsagmwnat oUted.1

Financial.

John Stark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-CORESPONDENCE INVITED.-

MOFFAT & CALDWELL
444 MiaSt., Winnipeg, Mtan.,

Bankers, Stock & Real Estate Brokere,
Transact a General Banking Business. Munioipa]
Debentures bought and eold. Collectons promptly
attended to. Beal Estatebughtnand sold.Coarres
pondence invited.

MANNING & CO.
BANKERS,

WINNIPEG.
Transact a (louerai Banking business. Draft

issaed aveilable at allpointe lunCanada. CoUectioni
made on ali accessible points with despatch.

JACKSON RAE,
Genoa Finanoial, Investment and

Commission Ment.
Municipal or other Bonda aud Stocka beught sn

801d- Loana on Mertgages or other Securitieu of
fected.

Advsces on Stocks, Merohandise or Commercial
P&per negotiated.

Royal Insurance hambers, Montroal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

A. W. ROSS,
LAND BROKER,

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACBES of selected farm-
ing lands ln the moet fertile districts of Manitoba
and a large number of building lots lu the moet
salesble parts of Winnipeg.

W Lands sold on oommission.

THE BELL TELEPHONE 00.
05' OANAr>fS.A.

AUDW. BoBRTsON, Pret. C. F. Sm, Vice-Preat.

0.P.SOrATEr, Scretary-Treasurer.

T7his Compan, which ovue the original Tele-
phone Patente in Canadaof Bel, Ble g, Edison,

Ph1p, ans sd oteers, jes now prepsred te
furi el er diroctly or threugh its Agents,
Telephones of different styles, and applicable to

vait ues . Aisetearrange torTelephone Unes
between°Citiesansd Towne where exchange systems
slresdy exist, lu orderte afford facilities for personal
communication between subecribers oru"°tomer
of such systeme. It will arrange to connect places
net having telegrap1hie fadilitica with the neareet
tnle h ofie, or t vill buid private Unes for lnu
dividneisor firme, connecting their different places
e business or residence.

This Company lea ise prcparcd te manufacture
telograph sd electrical Instruments, clectro-me-cal app tus, fire Tlarm apparatus, magnets for
mil , eaectri. gs-lighting apparatu, burlar alarm
hor sud heuse annuncators, electri calbella,

,antfurtherInformation relatng hretomu 1>
obtsiedtrom tee Company.

No. 12 Hospital st., MontrnL
N.B.-Âil persona usinfi Telephoase not lioefbld

by tels Oomipsnv are hereby Ùreape"-YWBily ed
test teey areeua6î.te prosecution, and for
for 1nfringemeànt snd viiib. proeeOtstO i00
extent of ithe la,.

Finma.nl.

1M. T. FRaOii. W. B. 5alw. J. A. STEtJAST

FERON, SHAW & STEUART
OMMIS8ION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT AUTHUIR.

Correspondence solicited.

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMIS81ON MERCHANT,

N. 30 jhiurch 8 ., TorerasOBi,

LAwBENE co1EH. THOUA FLYNN

JSr O'TJI10E.
o -. --

ANCHOR INSURANCE 00.
The Annual Meeting of the above Company will

be held at the.offices of the Company, Nes. 2, 24,
and 26 Church Street, Toranto, on MONDAY, S1et
da o Mrch next, at the hour of oe o'clock in the
aernoon, fer the purpose et Electing Directers for

the ensuing year snd for the transaction of other
business. 13y order et the Board,HUGH SCOTT, Secretary.

Toronto, 7th Feb., 1854.

Notice to Creditors.
In the matter of the distribution under a trust

deed of the estate ot WILLIAM MACKIE, of the
Village CeWoodbridgeton the County o York.

The Creditors et William Macie, latelv carrying
on business st the village et Weodbridge, in the
County e York, as a General Merchant, are hereby
noîided that the said William Mackie has made an
assignment et hi@ stock In trade aud ether ssets te
WILIAM ROBINS, o No. 27 Wellington St. East,
in tee City of Toronto, as Trustes for te Crediters
o said William Mackle; sad are further netified te
deliver thefr accounts, with the vouchers upon which
tbey are based. te t!,e said Tute at the abeve
address on or botore tee 20th day et March next, &à
said trustee will then forthwîth proceed to distribute
the preceede et the assets of ssAd estate, sud vil net
b. liableteua y perseno f wheseedaim'ho hail not
then have liad notice.

Dated at Toronto tis 15th day of February, 1884.
WILLIAM BOr INS,

Trust"e.
THOMSON & HENDERSON,

Solicitors for Trustes.

1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

CAPITL AND ASSETS, - $1,624,095.00

LOSSES PAm, - - - - 2,000,000.00

Insure In this Rellable Company and
Patron/se Home Industres.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT LIFE

BOUSTEAD & GIBBS
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

989
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LamdlngWho 1osal Trade of MontreaL

DOMINION EXHIBITION,
BT, JOHN, N.B.

PIRST PEIZE,Silver Modal awarded

Tho Mordhants' Manufacturlmg Comp'y,
OF MONTREAL,

For Superior Bleached Shirtings.
Extracti from Prosu despatoh to Mantreal Heraid,

Oet. 5,18M:-11 Another remarkably fin. exhibit fromMontreal n that of the Meroh.nlu' Mnufacturing
Co., for whioh Mesu Cantlie, Zwan & Co., areth.agents. Their diuplay af bleached collons la cer
tainl far ahead o anything ln th. fair, and has r-eelved the rut prise, a silver medal."

mi.e.nn..s.

Dominaion Line.
Composed of the followFng Pull Powerod DoubleEnLndCLde Bult Iron Steamuhipu, bufil in water-
Ugt ompatents:-

Baria ...n.... 00 MoWreTon&0
Ton .8,80 Ontario...8,«0

Dominion.. 8,00 " Texas....2710
Mssissippi.r0 Q ......e.2,700

arancour-.o5,700 Tons.
@a@M trein P@ETILAND fer LIVERBPOOL

direct evory TIIJDAY.
DOMINION ... 2lmt PEB. *OREGON ... thMMA2R.*SARNIA... 28th « ONTARIO...901th
MONTBEAL. te MAR. TORONTO.27h

Thee s teamers have Saloon, Musi oBoom, Smok-
IngBom and State-room a&idships where but littleMotil feit4 and are Iuxurtonsly fltted up.

Rates from Toronto - Cabin $62, $72 and 8,82.ilelurn il06$198 and 8148, aocording tb teamerand blrth, aà outaide roomu and comfortably heated
by uea. termediate and teerage at very low

The lat train connectlng with steamer leaves
Toronto Wednesday mornng.

For further partioularu applyta S. OSBORNE
Co., do yong. St., Gb. W. TO.B.ONC, 45 Front
St., Or to

DAVMD TOBRANCE & 00., Montreal.

ALLAN INE
-ROYAL MAIL-

STEAMSHI PS.

Livueool Londondenfy and Gla8gow,
BtaamsMhp.

QASPIAN, -
BARMATIAN,
SBARDINIAN, -

OIRASSIAN,
POLYI1E8IAN,

Bteamhp.
OASPIAN, -
BARMATIAN,
BARDINIAN, -
OIRaAS8IAN,
POLYNEBIAN,

Sails from Portland.

Thursday, Feb. 14th.
" "l 21st.

" 28th.
Mar. 6th.

"l 13th.
Balsfrom Halifax.

Saturday, Feb. 16th.
" " 23rd.

Mar. iet.
" 8th.

15th.
Ie train tlave. Terente an Thurodays at

Batesfrom Toronto, incuding flrst-ciasa rau
ta Halifax,

CaMb, o1, $s1 & 063. Intermediate, 548.
Steerage mae aa by other arst-clas unes.

Intermediale aud Steerage _paFmengeru forwardod
by rail from Liverpool 10 Guagovwllhcul extra21 .Ste e pasmngers forvarded la London,Car ,BristolQuenst & Belfast, at ane ateas to Liverpool.

For tickets, &o., apply to H. BOURLIER,
Allen Lino Office,

Corner King & Tonge Stu., Toronto.

GEORGE SEVERN,
BREWER O

ALE AND PORTER,
Yorkville Brewery,

ausername -r8eOwro.

L.dlng Wholuse Trade of Montreal.

W. & JT. KNOX,

.FLAX SPINNERS

And Linen Thread Manufacturer
'-'E.RNIE Sootland.

SOLE AGENTS FOB CANAy A

WILLIAM NEW & 00.
648 Oraa Btreet, MontreaL

PAINT.

R is8y's ( CRl'ill d Zic
One oun wil cversud wea.r botter than three

anso! be Guaranteed and manufsa-

A. RAMSAY & SON, Montreal.
Should be sold by al paint dealers.

-J. S. MAYO,-

Muanufacturer ef Lard al
. -AN-

Imporer of Pure Olive Oill,
9 COMMON ST., MONTREAL.

Tho ei i Rllhr Cog ly
OF MONTREAL,

ManuWacturor' re Rubbor Shoes and Poli Boots, ub-ber Boltingteam, Brewers ud LaBubbr Co-ton and Inn Hne, ail u'e bo dreValves, ecorsaIldeugnaraleud. orrescknde
Bleam B . Wrir E Ldies'MimseuGousner CO e ldlnu eavy Ù Bube oa
blar Brand Lubbor undbureka nitle 6OzoSteam Pire Englue Houe, tee boul Pire Hose in 1h.
market, M8.000 foot Iluuse, al under prastiUaMfr

y Wt IErecord Unparalle0ed. C ore den

Oceanmd Warereena: 333 st. Paul se.,
MONTREAU,

an d 48 ueng St., Treane.

NÂRE qWEIE FENCING.
FIBST PRIZE awarded us at Exhibition held lu

MontreaB..•apteembore, 18M and Silver Modal for lSemachineusedline|manufacture a t»-e.

BUNTIN, BOYDT&E00.,Monrel.

Pour Point Barb
(3,lvanizod Steeol
W 1Ir e enciug.

______ _____ Ordnary fenolug
barbe T In. apýrs.
"0g vire for bol-toin lino, barbu 4j

aparMti Plain

Penolng, vithout
babu, aI reduod

Bre. ond for ciroular and prie. linta
THE icCANADA WIBE 00M.,B. IVES, Presidentand Manager, Queu Stroet, ontrîai

S A»e made in England frornP N
oh Boit Steel by tee bestP N

workmon. Samplo box, 20 pens for trial, ont pool
paid on recept of 10 cents.

BUNTIN, BOYD & CJO, Montreal.
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Ledlng Wholesale Trde of Montreua.

Cochrane, Cassils & Co.,
(Buooessoru to Smith, Cochrane &à00.)

BOOTS SHOES
W"EEOLEIS.&L2,

or. Oruig a St. Franoois zavier Streeta,

IL HR. Cochrane, } UlJDA
Charle°Casms,• } MONTREAL, Q

MCARTHUR, CORNEILLE & Co.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importeru o!
ENGLIBH AND BELGUE WniDOW GLalé

Plain and Ornamental Sheet, Poliahed, Boned
and Eough Plate, &o.

PAINTER8'& ARTI8TS' MATERIAL8, BRU8HE8, &
Mrn 14, MSt. PaulSt,, &15M, Cam.

misslonerm t.,MONTREAL.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPORTEBS OF
Portland Cernent, canada Cernent,Chimneyt, Roan Ceorent,

VontLnWater Lime,
Flue Coveru, Whiting

Pire Bricks, Plaster af Paria,Scotch Glued Drain Pipes, BarayFire Clay, China Clay, Le.
eanufacturer ef Beesemar Steel

SOFA, CHAIR &ýBED SPRINGS.er A large Stock always on hand-M

CÂNÂBA LEÀf & SAW W0R3,
JAMES ROBERTSONy

METAL HERCHANT d MANUFACTURER,
Of01c: MMTEI P.O. BoxoWteingtnst} MONTREAL n { ao°

Tronio" 0&Ou.It.. .ohner" B. Batf'mo'. ¿.I;

TEES, COSTIGAN & WILSON,
(Buceomuara SJams.Jack à Go.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETEI STREET, . - - MONTBRAL

HOUSON, suJiItR &colY
IMPOBTEBB O»

DRY GOODS, SMALLWAREB,
AND IANOY-GOODS

847 à 849 8t. Paul 8treet, MONTREAL

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

importera C fipL , acy Kid

Agents for Canadien and Amerla Leather Board à
Leateer Board Caunlers

COMUISSION Dealers in Domestie LEATR.
18 ST. MIAr. ST., MONTREAL.

*otr hahi' yed a flillait Bâtc
WILLIAM SNOW,

amu.etr et Om.tric oh...s,
O8 Notre Dame St. W~ Prerly-St. Josp t

Foameors CleanedONled and Dyed overy caler.

;
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Leadins Wholssale Trade or Montreai.

JOHN OLRK, i à Cosg,
ME.Q.

SPOOL COTTON.
Thls Thisaid ie W† gge cu& Im
theENTEILE ON fored a Award at

Exoalienoe in Color, Quality Finish.

I.E.Q• M.E.%

ecommended by the principal Sewing
Machine Companies as the bet

for Hand and Machin.
sewing.

WALTER WILSON & CO.,
sel. Agents f«r le Dominien,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,.
IRISH FLAX THREAD

LISBURN.

Beeeîved Eeeelved
Qold

aledai Gelloedal

OraaînGrn

~.FLAX 4

Linen àa 8bjne Tbread, W Mbne o eTbraad, 8adderVTbraclGUUngl ie
Hlemv. Twine. &o.

WALTER WILSON & COMPY,
sole Agents for the Dominion,

11 BST. HELEN STEET,
NIONTREAL.

Tini Plate
Coke and Charcoal.

Pic Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & MOLAREN,
MONTRE.&L.

O. MORRICE & CD.,
GENERAL MERCHANTS

Ianifactmuia' Aei &c.'
MONTREl T- .TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls,. Woollen

Yarna, Blankets, &o.
HOCHELAGA COTTON 00.,

Brown Cottons ami Sheetng, Varus and

8TORMONT COTTON 00.,
Ducm, Tickiagr, heks, &c.

CloeC ottonV arm.

8T. CROIX COTTON MILL,
ra m e r ( kc h e , lang . T aoa s s, & c.

WIND80R COTTON MILL,
Brown (etten. and Varnas.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
irdwewm, IrenaSel,elas, lama Plates,

Wtud.w flaau, Paijai & OUb.. Manufaoturers
0f cut Nali, fn ch & Presc Naie, and the
celebrated 66CC" Moe..Naila.

AGENTS VIELLE MONTAGNE ZINCCO.
89 8t: PeerBeet, Store.: 19,M,16,188 oolbornSt.

Union Nail Worku St. Gabriel Looks,
MONTHLAR.L.

SILK THREADS,
Cha je of Sta Shae Cari.
ha eiss easure in otifying the trade Ithat we
have aeJa

"NEW STANDARD SHADE CARD"
largely increasingthe number of oolors in which our
goode are produced.

Retail merchant deulring a card for their con-
venience will be furnished wftb one by applylflg 10
their wholesale bouse or to us direct.

BELDING, PAUL & 00.,
MONTREAL.

T HE COOK'S FRIENO B^""I"WDER
Pouafystill increasing. The public May be

indue make trial of goode tht are exten-
sively advertised, but only such as bave real ment
wi.I eu-tinue 10 bc caLed for. A permanent busi-
ness ceau ebu bt up by te use ohonest goode
oniy. The C<JOh'S PMIE[]NI>belon g s10 Iis
clasa, wherever it becomes known it seus itself, it
pays to handle such goods.

CAU lION I-Nn variation from or additiun to, the
exact fnme, *CO0OK'8 FRIEND,"i. genuine.

W. D. McLAREN,
Montr Sole Manufacturer.

R088,HA8KELL d CAMPBELL,

M ons, LEls, F'illS, .
No. 43 RECOLLET STREET,

WM. JOHNSON.,
MÂNUIAOTUnUB O

WHITE LEAD,
COLORED PAINTS

à DRY COLORSL
spectlhUsa

MASUB8 JAPAN COLOR.- OIL-
" RAiTBOAD "
" LIQU[D

Henry Woods, Son & Co's, Boston, maausetta
MlSIBITMXLS GEEN.

Orders olicted from deliers in Paints &àOils.
FACTORYs 172 Wlinam S., RlentreaL

P.0, Box U M

CANADA COTTON 00
CORNWALL, ONT.

XmAÂWCTaIR

Cettenades, Weven Ducks, Dyed Ducke,
White Duck for Sails, ' ente, in

7, 7à, 8, 9, 10 and 12 o.
Canton Flannels, Bleached, Unbleaohed,

and Colored.
-GRAIN BAGS, SUGAR BAGS.-

Ail orler executed DIRECT from the Mil ait
CornwalE. Accout UDpen with the Wolesse
H1ouses only.

E. W. MUDGE,
Manufacturers

- Agent, 1RY GOUSS1
459 St. Paul Btret,

lfONTRF.AL.
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Leadlng Whokassl Trade of Montres!

80 GRRBNSffLUS, SON & cou,
WHOLESALE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Cralg S!.,
MONTREAL.

Mercantile Summary.
THE Agrieultural implement business at New-

castle has been started again after a rest of four
years at the old Massey Works.

TuBa are fifty handi employed in the woollen
mill at Oxford, N. 8 , where 100,000 yards of
cloth and a large quantity of yarn are annually
turned out.

Tm value of buildings ereoted by the Indus-
trial Exhibition Association during the past five
years in Toronto amounts to #54,718 65, while
the debt of the Association does not exoeed #12,-
000.

TUn proposed eMension to J. S. Mayo, whole-
sale dealer in oils, &o., Montral, has apparently
fallen through, as his assignment to Messrs.
Haswell and Paterson is reported. LiabilitieL, as
already reported, are pretty heavy.

The suspension of C. G. Geddes, a Montreal
stock broker was announce* on 'Change last
Friday. Mr Geddes was "short " on some one
thousand odd shares, comprising Montreal,
Toronto, Merchants' and Commerce bank shares,
Richelieu and other stoceks.

Foui Hundred and eight-three cars of freight
were handled at the Halifax terminus of the
Intercolonial B. B. during the week ending Feb.
16th. 0f 1the 298 cars inwards, there were 176
coal. Out of the 183 outward, there were 7 fish,
44 sugar and 82 English goods.

Mia. Tîomas CaiIo, the defaulting President of
the Exchange Bank, was uin Bedford, Que., a few

hours one day lait week, andhad an interview with
several Montreal parties. He registered under

au alias, but was recognized and evidently did
not seem anxions to risk bis liberty by any pro-
longed stay.

Pzms is regarded as the foremost in the pro.
vision of manual training in connection with
primary schools. Over a hundred schools in the
French capital are now provided with workshops.

At present they turn out articles of wood from
planing benches and lathes. It is proposed soon

to add iron to the material to be operated upon.
IsAM PIGEON, a Montreal grocer, with rather

an unfavourable record, has again fallen foul of
the assignee. He is reported to have failed a

good many years ago in the bIok trade, and

iubsequently going into grocerles eame to grief
in 1876. He compromised, but eould not carry

out his arrangement. His present liabiities ae

not itated.
TinoKcx.LmiN on the Ontario and Quebee Rail-

way will proceed vigorouslY when spring openi.
S>me 88 miles of traockis tobe laid. Thirty
miles of thi distance lies between the new Don

Bridge, la. York township, and Myrtie, and the

remaining eight near Peterboro'. The Iron

Bridge over the Don essiof Toronto iseompleted

It is 980 leet lu Iength and 120 leet high.
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A NEw building for the Bank of Montreal is
to be erected, of brick or stone, in Perth. It will
adjoin the bank's present premises. Four plate
glass fronts are being put into shops in the town.

TEE annual meeting of the Montreal Mining
Company, held last week, resulted in the re-
election of the old Board, which is composed as
follows :-President, Robert Anderson, Esq.,
Vice-President, M. H. Gault, Esq.; Directors,
Messrs. G. W. Simpson, Alex. Murray, M.
MacKenzie, James Starke, James Hutton and
Hon. Judge Cross.

A NEw OBaLEANs Times Democrat of the 20th
inst. contains an advertisement inviting bids for
a contract to supply the Spanish Government
with 27,000,000 kilogrammes of Virginia and
Kentucky tobacco leaf, which will be agreed to
on the 26th of next March. As akio ls equal to
2j pounds weight, this contract call. for sixty-
three million, or 31,500 tons of tobacco leaf.
Quite a contract, that.

A MEETING of the freight agent of the Canadi-
an railways, has been held in Montreal, wh5u a
committee of arbitration was appointed and
office bearers elected as follows:-Presidnt, Jno.
Porteous, General freight agent cf the Grand
Trunk; Vice-Presidents, W. H. Perry General
freight agent Canada Southern, and Robert
Kerr, General freight agent of the Northern and
North-Western; Sec. Treasurer, E. Tiffin, Gen-
eral Freight Agent of the Credit Valley.

Two general store keepers at Moose Jaw, N.
W. T., are in difficulties. 0f Wilson & Co., T.
Wilson, late of this city, is the sole partner and
he has assigned. A statement i being prepared
by the assignee and it i doubtful if he can con-
tinue business. The affairs of J. H. McNulty
are not in a good shape. Hie assets are 50 per
cent. in excess of his liabilities. He is offering
40 per cent.--T. G. Gourley & Co., general
storekeepers at Medicine Hat, have assigned.

Wz observe that the millinery firm of Paterson,
Mackenzie & Co., wholesale milliners and fancy
goods dealers have removed from the premises
west of Bay Street to the building, No. 11
Wellington Street West, next door to the
Merchants' Bank. The building is a very old
business stand, Adam Miller having occupied it
some twenty years ago, as a wholesale bookseller.
But it has been so altered and brightened, and
moderized, with the latest elevators, &c., as to
form a very convenient and handsome wholesale
store.

Tu. stock of a jeweller in Stratford, Mr P. J.
Woods, is advertised for sale by the sheriff on a
claim of something over 86,000. Other credi-
tors need not look for any dividends.--S. C,
Bigford, picture frame dealer, Toronto, failed in
1877 with liabilities of 87,600 and paid 5 per
cent. getting his discharge from creditors. He
is again in trouble and has assigned. We shall
be pleased to hear that his ecreditors have done
better this time.- Isaae B. Bouse, who kept a
Grangers' grocery store in Toronto, has made an
assignment.

Louis FounGuorn dit LEvrILLr, of Yamaska,
who possesses a name almost sufficient of itself
to break down any ordinary man, has just
assigned to Mesrs. Kent & Turcotte, of Montreal.
This is not his first experience of a similar sort,
in fact this lest deal just makes "three of a kind'l
in his business record. He has been in business
about twelve years, and a good while ago made
an arrangement with creditors ; and again in the
fall of 1882 he compromised at 70 cents. His
present liabilities are placed at about 86000,
with assets about 81000 in exces nominally.

NAPoLzoN RIvABD, a farmer's son of St. Pascal,
Que., started business over two years ago, withc
the limited experience acquired during a briefr
clerkship, and a few bundred dollars capital, part1
of which he got through his wife. Last month1

1

Tm annual meeting of the Kingston & Pem-
broke Railway Company was held last week.
The report stated that during 1883 the work of
construction north of Mississippi Rixer had been
continued, and the line opened for traffic to
Grassy Bay, on Madawaska River, in November
last. The distance between that point and Ren-
frew, seventeen miles, is well under way, and will
bn completed during the present year. The
traffie earnings for the year 1883 were, for pas-
sengers and mails, 830,719,22; for freight, $133,-
362.88; total, 0144,072.05 as compared with
0126,062 i 1882. The-expenditure on running
account for the same period was 0107,876.49;
leaving a profit of $35,192,57,.while in 1882 the
profit was 822,478. C6h receipta for 1883 wc re
0645,378; the expenditure 8648,182.70; balance
on hand, #2,195.30. The election of Directors
resulted as follows; R. P. Flower, J. D.rlowcr
New York; H. H. Porter, Chicago; R. Manson,
Watertown; C. F. GildersleLve, G. A. Kirkpatriek,

three judgments were entered up against him,
and to day his affairs are in the bands of the
assignee.-M. A. Plamondon, Jun., a general
dealer at Arthabaskaville, Que., is in trouble,
and a meeting of his creditors was called for
Saturday last. His liabilities will amount te
several thousand dollars.

A NEw building for a silk factory is being erect -
ed by Measrs. Belding,Paul & Co., in Montreal, on
Seigneurs street, 150 feet long by 45 wide and
is five stories high. It i of bick i'h stone
foundation. A handsom9 tower occupies a
central position rn the building, and centaine
elevators, stairways, lavatories, etc., with all
modern arpliances on five fiats. The sixth story
is set aside for a lunch room where employes who
live at 4 distance may eat their lunch ; a pre-
on: nion to prevent grease gettiug on the silk. In
addition to this is the dye bouse, 30 feet by 70,
which contains finishing room for the various
colors, and will be fitted up with the mont ap-
proved appliances.

WE understand that a dissolution of the well-
known wholesale dry goods firm of Wyld, Broek
& Darling, in this city, i to take place on the lst
March next, when Mr. H. W. Darling will re-
linguish bis connection with the bouse, after
having been associated with Mr. Wyld for a
period of thirteen years, in Hamilton and
Toronto. The firm will be continued by the re-
maining partners under the style of Wyld, Brook
& Company. Mr. Darling bas net made any
statement of his probable future arrangements,
but it is not likelythat so experienced a merchant
will be long out of active business. In various
directions, Mr. Darling bas rendered good service
te the business community of Toronto, who will
doubtless be glad to learn that he remains in the
City.

IN an article on the Lake Superior copper, the
New Haven Register claims that the United
States bas, in the Lake Superior region the
most beautiful deposits of copper in the world.
The supply inexhaustible and easily reached,
why, therefore should it want to be protected ?
But it went in for protection, and now, we are
told, "lthe Lake Superior copper interest sold
10,000,000 pounds of copper to go te Europe,
in the spring of 1883, at 16c. per pound, while i'
charged every wholesale buyer 17*e.' The tariff
on copper is from 2*c. to 4c. a pound. The
' paupers' of Europe, then, get our copper cheaper
than we do ourselves, but not enough cheaper,
happily, to enable them te go through the sad
farce of selling it back to us at a price suited the
dignity of a free American citizen. Which i8
worse, to buy the paupers' goods cheap, or to tax
ourselves to support the 'naked beggars1' of
Europe, making them a present of 0150,000 in
one season in copper alone ?

W. Nickle, B. W. Folger, and James Swift, King-
ston.

ROBERT J. SM1Tn, formerly of the firm of
HwiLon and Smith, Milton, failed in May, last
and compromised at 60 per cent. The former
then retired and Mr. Smith appears to have feil-
ed in his payments of composition.- At Park-
bill, C. Weidman & Co., general storekeepers
after a business career of about one year, are in
the hands of the sherif on claims of 81,400 at
the instance of local bankers. The liabilities
are said to be pretty large.-W. E. Paine became
invôlved some two years ago in the dry gooda
business in Petrolia and compromised liabilities
of 823,000 at 70 cents in the dollar. Since. then
his progress has been slow. He is disposed to
do business on too large a scale, this tendency,
added to an expensive household, are the causes
of his troubles. He bas again assigned.- A
furniture dealer in the same town, J. C. Vancamp,
bas failed a second time.- Wm. Magness, a
shoe dealer who bas been a long time in the
shoe business in St. Catherines, bas made an
assignment.

JomN WRIGHT, who has been many years in
the drug bueiness in Kincardine is now in diffi-
culty.- A. E. Belcher, who kept a billiard
saloon London, has absconded, taking all he
could realize with him. The premises are in
pospession of a bailiff on a claim of 8600 for rent.
The la: d'ord will probably lose something.
- A confeci rer in Brantford, A. W. Spoar,
finds a bailiff in pos:ssion of his premises, after
being in business lees than year.-J. A.
Garlick, druggist in Brussels, is getting behind
again in his payments. He bas compromised
before to-day. - In Hamilton a dealer
in fancy goods, Jas. Mayor, bas assigned. He
claimed, some-time ago, a surplus of several
thousands dollars next week a statement will be
ready for creditors.-John Waddell, grocer in
Harriston writes his creditora that owing to the
dullness of trade he is unable to meet bis bills
and asks for a meeting of creditors.-M.
McLean formerly did business in Queenaboro,
where he failed in October 1876 and compromised
paying 45 cents. In May 1878 he failed and
managed to do little better for his creditors by
paying half his liabilities. In June 1880 he
began business in Madoe and appeared to be
doing pretty well. About tens day ago a fire took
place lu his premises and bas now assigned for
the third time. We have not learned the
amount of his liabilities.

TxE sheriff is l possession of the efects of
Thos. Brown, shoe dealer i Norwich, at the in-
stance of his father-in-law who endorsed and
paid a note for him.- M. Malcolm & Son
woollen manufacturers, at Scotland Ont., have
compromised liabilities of 84,800 and 40 eents*- The tinware shop of Chas. E. Cliff, Si.
Mary's was in possession of the sherit and the
stock was sold.-In the same Ltn J. M.
Watson, furniture dealer, hs alsoi been sold out
out after. being but one year in business- A
dealer in hardware atI R gina, Mr. James Hambly
is asking creditcrs for an extension of time.-
T. A. Waldron, harness maker, in the same town
has been pressed for payment, and in November
last gave a chattel mortgage to a Winnipeg firm
for rome 8600 which covers all his effects. A
few days ago an execution ..as placed in the
theriff's hands and when these are satisfied
creditors will hardly find anything.-Stone.
ham & Co., London, founders, after being in
business only a few months assigned and have
met their creditors yesterday. We have not
beard the result, but as the men are not adapted
fr business on their own accunt il will probably
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MEsUs. MOALPINE & O'TooL, representative
(in name at least) of ancient Scottish and Irish
elans, were doing a general business and supply.
ing fishermen at Louisburg, C. B. the latter
always a risky business. They have assigned to
a Haliax house. McAlpine was formerly alone
sud was joined four years ago by O'Toole, astone mason, who had made some little money
at his trade, to which he should have stuck. Theyowe about 84,000, $2,900 of which is covered bya judgment, but have aseets to pay nearly in ful.

à PERSON giving the name of H. R. Roberts or
Robertson, and professing to be in the employof Messrs. White, Joselin & Co., as travelling
salesman, has been annoying a number of retail
dealers with applications for small loans, and
ham obtained various ums, which the donors are
not likely ever to get. Messrs. White, Joselin
& Co., say that no such man is in their employ,
though he may have been in that of their
predecessors. One o this victims describes Roberts
asn a short, ligt haired gent, a thoroughbred
Englishman aud aima an accomplimhed dead
beaut."

Tmn has been some trouble with the Indians,
At Crooked Lake, Manitoba, which might have
Proved serions. They broke into a government
Magazine of provisions, and helped themselves.
When au attempt was made to arrest the robbers
resistance, rather passive then active, was
ofered. An officer of the Mounted Police had a
rifle pointed at him, and was only saved by one
Of hie menlinterfering. Yellow Calf, a ring
leader, was finally arrested. Indiana cannot be
civilized in a day, and it would be strange indeed,
if there was never any trouble with them in the
North-West.

Tua wonderhd growth in the population and
business industries of the Northwest strik.
ingly illustrated in statistics just published
touching the growth af St. Paul, Minnesota, by
the Chamber af Commerce ai that city. The
population of St, Paul in 1850 was 840; in 1860,
10,600; in 1870, 20,300; in 1883, -100,000. In
1883, the amount expended in new buildings was
811,938,950, bsing surpassed in amount only by
three cities, New York, Cincinnati, and Chicago.
The wholesale trade increased from 89,813,000
in 1870 to $81,000,000 in 1883, the increase of
firet-lases jobbing houses being 33 per cent, over
1882. ln 1870, the manufacturing establish.
ments numbered 88, with 985 employes, and
products valued ut $1,611,378; in 1883, there
were 751 manufacturing establishments, with
17,000 employes, and the product is estimated at
833,000,000. In 1870, the banking capital was
$900,000; in 1883, it was 85,500,000. These
figures make good the claim that St. Paul is
becominga formidable competitor of Chicago.

The Anchor Marine Insurance Co. will holdits snnul meeting on the 31st of next month,et its office. lu this city.

Leading Wholesale Trad f oronto.

ClNITON E. BRUSH & BROTHER,
-IMPORTER ..

B1111018, B ess Irl lig ls, t
-MANUFACTURERS OF-

BALL'S

COILED WIRE SECTION
-CORSETS-

Every pair Guaranteed Satisfactory or Money
Rtefunded.

33 FRONT ST, WEST,
-rORONTO.

M TuE CEanDrr FoNcIER FRANoo CANADIEN.-In
h the Quebec Official Gazette, notice is given, by
. application to the Legislature of Quebec, for an
r act to amend the charter in respect to its ad.

ministration and to the issuing of debentures.
a Mr. Barbeau, the manager, informs the Star

that the contemplated changes u ithe charter
were merely matters of detail. The company
have been doing business in Paris with two
classes of bonds, one hypothecaire and the other
special. The Parisian financiers, however, find
that this plan does not work well, and desire
that both classes be made one. A special Act of
Parliament is therefore necessary to legalize the
change.

STOCKS IN MONTREAL.
MoTRBNA, Febrnuary 27, 1884.

a .'

Montreal 185 191 3251 189 189* W7
S XL................ ............
Onal....99 1004 446 99j10 .Pe1p.e-... 64J 65 150 ..... 651.

MGoson'.... U6 118 80 115' 118 131
Toronto.... 176 180 156 18 i 183Juc.Cartier......185 90 57 85 95.........
Iferchants ... 113 117 2143 114 Il 1251
Commerce...... 121 123 874 121 121 14

ern Tps ...................... 114 116 ......

uanion... ......... .................
monane.......................... .......Mon. Te. 121 124 124 122 12*

Dom. TeL............. 87 ....... 87 90 ....
lllch.&O .... 58f 59i 1667 59 694 681
CityPas......... 117 1191 1598 116J 1174........
Gas ........... 191 193J 6073 190J 191 190iB. .rIns. ............ ........... ...... i

-The annual meeting of the Napanee Cement
Company was held at Napanee last week. Mr.
E. W. Rathbun wu re-elected President ; W. R.
Aylsworth, Secretary; F. S. Bathbun, Treasurer;
and A. MoNeil, Managing Director.

Leading Wholesale Trade of Toronto.

Ju Bravlev and Co.
Wholesale MiI¡inery.

OPENING DAYS
March 4th, 5th & 6th,

AND FOLLOWING DAYS.

and a large stock of NOVELTIES in every
Department,

CALL AN D@BEE OUR STOCK

9 & il Wellington St. East,
TORONTO.

ORDER
THE IMPROVED

STA BRAND
CLOTHES PINS
IMPROVED SHAPE

IMPROVED QUALITY.
IMPROVED PACKAGES

BEST IN THE MARKET.
SEND FOR QUOTATIONS.

CHAS. BOECKHî 80N8
80 YOBK ST., TORONTO.
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McKinnon, Proctor & Cool
Wholesale MiIineîvà si

FANCY DRY GOODS.

A or tradels now ons of the largeot in its lins
lu ths Domnosd be=g a leo u cWashur
our pch enbe u tofferaur Oustomer
maUyadvantages. We have confadence ininvitingthie inspection the trade.

IcKauon, Iftoctur & C0ol
50 FRONT ST. WEST,

TOROINTO.
liU Su T. KABO PAIS.

EBY, BLAIN and CO.
Are offering at special pri es

CANNED GOODS
Tomatoes.
Apples,

orn,
Peas,

- Pine Apple,
- Peaches,
- Peau,

- PIums,
Strawberries.

Alo a large ussortment of Cromse Blaokwell's
and Moir's J s, Jellies, &o., "

EBY, BLAIN & 00.,
Importers and Wholesale Grooers,

Cor. FRONT ANDOTT Bts., TORONTO

McPhail,Eowat& Co
-ANUrACTUEB8 o>-

pulrs & IlIttnion Lmiii Goods,
Dealers /n Raw à Dresed 8k/ns.

-Importera of and deaers lu-

ENGLISH, FEENOE,
AMERICAN * CANADIAN

Stiff and Soft Feit Hats and Straw
Good&

McPHAIL, HEWAT & CO.,
44 Yonge *3 W.ewngton SBtW.

TORONTO.

Leading Wholegale Trade of Toronto

-BRYCE, IcicIIRRR& CO.-
We are offering tis Season a splendid selection of

putterns in our elebruted

KNICKERBOKER TWEEDS
the rMost srývbef goodaever ofered to the trade.rBond efr patterns If you

cannot can on us.

BRYCE, McMURRICH & CO
34 YONGE STREET,.

TOBONTO.
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Leading Wholesale Trade of Toronto.

WvId, Brocka Darling,
.IMPOBTEB8 0FP

BRITISH & FOREIGN

WOQLLEfHUST
AND GENEBAL

DRY GOODS.
DEALTRS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IW-aebos.-C.r. e. tam& wefule..
Street%,

TORONTO.
Bente din Montrea by 1Mr. B. BABROWEB,

.m . . . r . .Street.

OuellonSt.GeoreCo
TORONTO, ONT.,

InIPo]RTRR@0Fi

heBMaïes & LilOIIs
v nIN oARDS 0FANwancE, SPAIN,

nE icANY, .&c•

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
Manuhotur eImportoe à Wholesale Deal.

BOOTS & SHOES,
86, 88 d 40 Front 8treet West,

JAMES OOOPEB.
JOHN 0. SMITH. TORONTO#

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES- " Darling" Axes,
Saws, Cutlery, "Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

IMPOlTES Ai» DE ICI&I3

Leather, Findings,
HIDES, OILS, Etc., Et.

31 ,row sTam:mT,
TORONTO.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stockvery Complets throughout the House

-NW GOODSwJUSTTO A .-
Faer... .Wl T8,...er etteo

CANshades.APo ases WOS exa
vle.gne Case *Blk. rs Us e riButtos and Drus. Trimmings.

1WERCTANT TAILOE' GoN.-fik.
and Celered Twled Waraîed U.îtimge, New
Overceatigt New Traringsp.

uILey wn PeARTUiENT.-Dis
cerns 0ale<coninues. We areehwlmg the

lewtng s carcelimes-Black Velve Bib-bos tek Velveteens <Jlored Velvetere,
flrad e Vvetr ens, Ottoman Eibbonsl, Ae.,

Letter orders will have our p rompt attention.
Travellers ai ont on their voroutes. BrE

-o--
FINE LAUNRYS SOAPS,.

HUGHES BROTHERS,
62 rengu- d Jra Srea

TORONTO.

CANADA SOAP ANO DIL WORKS
TORONTO, ONT.

RODGER, MACLAY & CO
XNPe'EES Or THU

'"Liiy White" Fioating Soap,
Quoen's Own Perfection Soap,

EngIsh Motted Soap,
And oth r celebrated brands

OF

FINE1LAUNDRYSOAPS,
Fuiing Soap. Tollet oaps.

Anilne Dye.
lm S1 D O FR PIICIE LIST. âE

RODGER,MACLAY& CO
Canada Soap and 011 Works,

OMe.: 70 FRONT STREET EAST.
Worlca: Defrie. St., Toronto.

JENNINOS & HAMILTON,

Bhongsh & Foliini Dry 90o98
No. 7 Wellington St. ]East

TORONTO.

BROWN BROS.
PREmIrcru

ACCOUNT BOOK
MANUFACTURERS.

A stock on hnd or mn aureny pa

CO88A MANUFACTUING CO,,
JOHN BAOON F. J. PHILLIPS.

TOIRONTO.

M-2AUFTUBES 0F

Mouldings, Frames & Looking-Olasses,
MPORTEBS OF

Plate, Gennan & Shoot Glass, Cabinet
Makrs' Sundries, &c.

Leading Wholesale Trade of Toronto

Ogilvry Co.
-Are now Showing-

P INTS!
AND OTHER SPRING

GOODS.

OGILVY & Co.,
43 Frent Street West.

O. McCALL &COMP'Y.
WoIes8e81 Milllyl anlea, Ed

FANCY DRY GOOD8,
Have removed to larger and more n..od.o..

premisea,

12 a 14 Wellington St.
EAST.

laely oooupied by R. CARRIE & Co.

D. MoCALL & COMP'Y
12 and148Welington Strt E-t- ,

TOROITO.

Porta e avenue, Winnipeg.

BoIDhIhiolloê ,ol hlilcoI
COMPANY

IMPOBTERS AND MANUFACTUBEBS 0F

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,

Chemicals and Acids,
Fuling & Scouring Soaps,

Analine Dyes.
J. E. DUNHAM, Manager.

TORONTO.

I.&L.SAIJEL,BENJÂII&CO
56 & 58 YONGE ST.,týenori aI rdwal ,Mt~&Tfi -Fiatg

1IERCIIANTrs.

A complete aaSOrtment Of Shelf à Heavy Hardware
Hnse Furniahing Goods,

Tinsmithe and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,
NO. 9 JORD AN STBEET.

- ENGLIBE Housu:

SAMUEL BONS & BENJAMIN,
No.1] Bumford Place, Liverpool.

W.H.Bleasdell &Co.,
DirctBmOrtrfo

FANCY GOODS,
Cutiery Tys, Gaines, Smail Wares, Druggistie

To anoists' Bundries, Baskets. FancyGlasware and China Goods o!every description.

Bohemian vases a Speclalty.

25 Front St. W., Toronto,

940
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Whe5snetrgrimes
AND TRADE REVIEW,

With which has been inorporated the 'tntereo-lonial Journal of Commerce," of Montreal, the" Trade Reviewd" of the same city (in 1870), and"The Toronto Journal of Commerce."
ISSUID EVERY PRIDAY MORNING.

BUBeeIPTION--PosTAGE PBRPAID.
OanadiaS Busbacre....... a a.Ufflh 6 " ......... . Ster.a year4'aerican " ........ U.B.Oureneysinole 0Cpies·...... .............. 10 Oents.
Represented in Great Britain by Mr. Jas. L. Foulds,11 Bothwell St., CentralIBJgs, lasgow, Scotland.

BOOK AND OB PRINTINO A 8PEOIALITY
Ofnee-Nos.64&66 Church St., Toronto, Ont.

EDWD. TROUT, MAwAea.

TORONTO, CAN., FRIDAY, FEB. 29, 1884

THE CANADIAN PACIFIC DEBATE.

The argument that immigrants will come
in faster after the road is finished, can apply
only to the liability they are under to be
diverted from their intended destination,
while going through the United States and
to whatever temptations British Columbia
may furnish to persons who do not care
enough about it to go there by the existing
lines of travel The liability to this species
of moral kidnapping will not be ogreatly de-
Minished by the completion of the Ca adian
Pacific; such immigrants as land at an Am-
erican port will still come nnder its influ-
ence ; thosa who come to a Canadian port
eau be taken by water from Owen Sound to
Port Arthur, and so escape tàe kiinappers.
The number of intending immigrants, in
Birope, who have set their eyes on British
Columbia, but who defer their going till the
Canadian Pacifie Railway crosses the Rockies,
must be amall.

Some stress has been laid on the through
trade and the necessity of being ready to do
it, within two years of the present time.
This trade, whatever there is of it, in now
divided among three American railway com-
panies; when the Canadian Pacific is on
wheels, in its entire length, a fourth compe-
tition will be added. Will that fourth be
able to outbid its three rivals ? If it can do
this two years hence, why not seven î What
proportion of the total traffic of the Pacific
railways does the through traffic form.? Very
little, we apprehend ; and it will not be
greater when there is another road to share
it.

It has been explai.ed in the course of the
debate, on this loan, that the monopoly
clauses do not apply to Manitoba; and that
the local charters for roads to run to the
American frontier were disallowed for other
reasons than the Pacific Railway contract.
In the light of this explanation, it will be
possible for the Governmuent, of its own
motion, and without the leave of the Cor-
pany, to remove the inhibition Manitoba has
been under not to charter railways to run to
the American frontier. And the Minister
cf Railways has pledged the Government to
do so, when the section north of Lake Su-
perior has been set running. The restriction
which applies to the North-West, has the
sanction of the Company's charter. The
Company, Parliament has been assured, will
be content to take care of itself, in this re-
spect, whien the road is set going northi cf
Lake Superio>r. An amendment proposed

that the restriction should be removed at
once, as a condition of the loan being grant-
ed, was defeated.

One Member, Mr. Paterson, thinks rapid-
ity of construction means economy ; in which
opinion he differs from Mr. Blake, who
thinks it means extra cost and virtual waste.
Mr. Paterson believes h j could, but did
not prove his theory.

It has frequently been stated that the pro-
ceeds of this leau will only be handed over
to the Company as the wrk proceeds. But
the fact is $7,500,000 will be handed over at
once, to enable the Company to cancel its
floating debt.

Mr. Rosa says, on what authority does
not appear, that the Canadian Pacifie will
be able to take wheat from Winnipeg via
Port Arthur, for 25 cents a bushel. He adds
that it costs 8 or 9 cents to carry wheat from
Chicago to Montreal, and that the hard
North-West wheat is worth ton cents a
bushel more than that shippedfrom Chicago;
no that the farmer in the neighbourhoed of
Winnipeg ehould get about as much for his
wheat as the Illinois farmer. Mr. Ross
thinks the railway company will build eleva-
tors, at Port Arthur, in which millions of
bushels of grain will be stored. The storing
of grain a whole winter iq a perilous busi-
ness. It was what had to be done in eastern
Canada before railways were called into ex-
istence ; and the fluctuations to which the
price of wheat was subject, during a period
of several months, made it a matter of cer-
tainty that a'i dealers in wheat would, soon-
or or later, be overtaken by ruin. This
fact tells powerfully in favor of an all-rail
route for winter traffic.

Will the loan remove the danger of mon-
opoly ? We think not. It has been stated,
apparently <ln good authority, that pressure
has been brought to bear on the Government
to cause it to try to induce the Pacific Rail-
way Company to purchase the North Shore
Railway ; but the Government seems to
have resisted the intended coercion.
It i not probable that the Grand
Trunk would sell except on the conditions
proposed by itself: that the &ale should be
by way of exchange, and that the Canadian E

Pacific should renounce the idea of compet-i
ing in Ontario. When the Pacific Railway
gets into fighting trim, it can best negotiate
with the Grand Trunk for amalgamation;
and against a union of the two great lines
there is no security except in express inhi- e
bition by Parliament.

The gloom of impenetrable mystery, sur- 8
rounds the construction company. Every-
thing about it will be known s me day ; but a
that will be too late for the purpose of vot- a
ing, in the light of full knowledge, on this
loan. The railway company and the Con-
struction company were, to a preponderating
degree, identical. The railway company
could control the Construction company.i
The Construction company seems to have e
served the usual purpose of such companies,i
similarly connected, of raising the cost of t
the work. Did Mr. Charlton speak by the a
book or in haste, when he said that if the
plans in connection with the Construction
company had been carr.ed out, the Company i
would have secured $45,000,000 of stock at 9
15 cents in the dollar? We have net noticed
a denial cf the statement, and if incorrect itc
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is one of too great gravity to be allowed to
go uncontradicted.

PROVINCIAL RAIDS ON DOMINION
TREASURY.

Not les than three Provinces have sent
to Ottawa, to make demande on the Domin-
ion Government for "better terme," in one
form or another. New Brunswick, Quebec
and Manitoba compose the trio of appli-
cants. Instead of 80 cents per head, on a.
previous census, Quebec asks I1 a head on
the census of 1881. Nova Sctia wants
enough to make the local administration
comfortable, without the necessity of seeking
tther sources of revenue; as much as will
enable her to maintain the Local Govern-
ment in the same state of efficiency in which it
had been before the era of confederation.
Manitoba asks not only a very large exten-
sion of her boundaries, in three directions,
but a patent to all the public lands now un-
ceded within the proposed extended limite.
In return for this, she offers to reimburse
the Dominion Government for the coSt of the
surveys within the Province, and to pay a
proportionate part of the purchase money
given to the Rudson's Bay Co., equivalent
to the share of the lands she asks for.

The basis of these demands is, in aIl three
instances, almost identical : each of the three
Provinces finds itself short of revenue, and
it asks the Dominion to make good the defi-
ciency. With the increase of population
comes an increase of local expenditure,
while the revenue remains stationary. The
revenue of the Dominion in iccreasing ; and,
therefore it is assumed, the Dominion can
afi'ord to accord to the Provinces "better
terms," and ought to do so; especially since
this increased revenue comes from sources
-customs and excise-which the Provinces
surrendered when they entered the present
union.

This argument may be called the logic of
necessity ; but one man's necessity in no
reason why he should draw upon the re-
sources of another, with whom he has had
dealings. The proposal is to alter the
financial basis of confederation, and to do
so to the profit of the Provinces and the
detriment of the general Government.
When it in stated that the Provinces gave up
sources of revenue which they had previously
enjoyed, the argument for "better terms"
is exhausted. But the fact that these
sources of revenue were surrendered, on
definite conditions, so far from constituting
a claim to have these conditions changed,
attesta the voluntary character of the exist-
ing bargain and its binding validity. That

the population of the Provinces would in-
crease, and that the incroase would add to

the cost of the Local Governmente was fore-
seen. That the revenue from customS amd
excise would increase was not the less fore
seen. These eventualitieos, though then in

the womb of the future, were no secret to
any who took any part in framing theAot
of Confederation. What was thon a vueon
of the future, clear and distinct in outline,
s now a realized fact. The financial bar-

gain was made with the full knowledge that

what has happened would happen. Now

one cf the parti's te that arrangement wants
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to have it changed in its own favor, and
to the detriment of the other party,

But iftone party to the bargain may ask a
change, so may the other. There have
been times, since confederation went into
force, when the Dominion might have asked
for " better terme, " and it might have ap-
pealed to the same necessity to which these
Provinces now appeal It might have
pointed to a deficient revenue, not one year,
but for a series of years, to prove its right to
resort to the logic of necessity. It might
have pointed out that, when it was guaran-
teed the possession of the Customs and
Excise duties it took upon itself great obli-
gations; that It had since been forced into
other colossal expenditures, and that the
revenue being unequal to the expenditure,
it became its painful duty to say to the
Provinces that, hereafter, they must rely on
their own unaided resources for revenue.
If the mere deficiency of revenue justifies
the Provinces in asking for better terma,
the deficiency of revenue would have served
the Dominion, as an argument for discon-
tinuing the subsidies. There was nothing
in the bargain between the Provinces and
the Dominion that make it obligatory on
the latter to furniah the Provinces all the
means necessary to carry on the Local
Govemnments, or to increase the subsidies
in any contingency. On the contrary, care
was taken to place a definite limit to the
amount ; an amount which was not to in-
crease with increasing expenses and popula-
tion, but which was intended to be fixed,
definite and not subject either to be increased
or diminished. That was the intention of
the framers of confederation ; that was the
bargain into which botha ides, with their
eyes open, voluntarily entered. And we
submit that it ia not a bargain which one
party to the contract has a right to have set
aside, in its own favor.

But, may there not be reasons of public
policy why a change should be made, with
the consent of both parties ? The proposi-
tion ia at least capable of argument. It is
clearly not desirable that the Dominion
Government should be paralyzed by having
imposed on it a weight of obligations beyond
ta ability to bear. And it i quite clear

that this catastrophe muat happen, if there
i to be an unceasing round of demands for
better terme, and these demande are not
resisted. If this were the firat time, "better
terme1" had been asked, and if there were
any assurance that this would be the last as
well as the firat call, the proposal would
stand on a different footing. But Nova
Scotia and Manitoba have been accorded
o botter termea" before ; and the language
used by the Legislature of Nova Scotia
makes it very probable that that Province
would, at ome future time, come back again.
It is evident that, unless these demanda be
refused, before it in too late, compliance
with them will, in the end, involve the
finances of the Dominion in disaster and
ruin. We hear much about patriotism ; but
the patriotism ithat would strip the Dominion
naked and leave it to perish, i pinchbeck at
best.

Manitoba's demand for the public lands
within bordera which she aska to havei
greatly extended, la in striking contrasti
to the voluntary surrender of the original

States of the American Union to the Federal on hand $68,000. The new bans during the
Government of nearly all the public lands year were tlree times a great as the repay-
within their limita. The Louisiana purchase mente, which corresponds with the atatement
became the common property of the Union. of the report that demand for money on
If this demand is complied with, the Domin- nortgages las been moderately active during
ion may as well prepare to surrender all the the year. At the beginning of the year
public lands to new Provinces hereafter to there were lands valued at #32,000 in the
be formed in the North-West. It is as well banda of the Company; but these have been
to understand distinctly what compliance, in disposed of tili it*now lolds only $17,000
this case, involves. If the limita of Mani- wortl. Rates for bans have improved, in
toba were extended, in. the way asked for, the experience of the Midland directors, wlo
she would contain lands on the nortli-east of appear from the report to be economical in
very littoe value; and the only diffnculty of their condut of affaire
applying on exceptional mle to tiem y would The experience of the year's business set
be that the surrender miglit bm drawn into out by the Home Savinga & Loan Co. in its
a precedent. The pretence of a riglt in the report, i of a generaly satisfactory charac-
Province to the landa, Bsometimea set up, ter. The directors found a good demand for
muet be set down to the account of unaup- money and better rates of intereat obtainable;
ported asaumptions. If an exceptiou, in butince the beginnng of the present yea'r
the matter of Il"better terme" ouglitthedemand lias failen off and rates are low-
ever to be admitted, it ouglit to be in ered. Loans tormn a coniderably larger ag-
the case of Manitoba. Owing to the gregatethannidthe previous year, but the
exceptionally rapid growth of that Pro- proportions do nt vary fromn those given in
vince, she has been brought under the l t report; one fitth mortgage and four
pressure of financial necesity, through nofifthis on stocks, bond or debentures ascol-
fangt of ber own. But before the exception latral; and the daim in made that their
be conceded, we muet look t the conise- transactions of the latter clahave been free
quences that would fiow from an increse fromlos . The Company's net profits were
Of Manitoba' . subidy. Other Provincea to greater thsn 'n 1882, ahow•ng even better
be carved out of the North-West will be than the grosa, for management expenses
financially in the samne atate that ol i ' in; were reduced. Reserve account las been
and if the Dominion in to be relied on to weyled to t 40,000 out of earnngs, and a
tupply ail local wants, the Dominion aut in t4,000 carried to Contingent acceunt.
treaaury wlll one day mn dry. This ia the The usualn dividend of aeven per cent. las
danger; and, thoug seemingly diatant, been paid.
now iasthe timeto confront it, while the e. aLosf asialargea-
power to avert the danger remafa P te ta Intrio a & t-

ment Co. lias now a paid capital of 220,000,
and lias invested $213,000 in real estate, in-

LOAN SOCIETIES' MEETINGS. cluasive of nm29,000 already expended on the

An expreasion in favor of sef-denial finda Arcade, now being buet to conne-t Yonge
place in tlie report of the Landed Banking stranations of Lmbard str eet teenre
and Loan Company, of Hamilton. It iase tfrom ions oT eL om pa nys et pofts were
not every group of directors wio, wien the ance street. Mortgagt1 ans are incresedt
institution whico they controlhows increa- one third. Eight per cent. dividend las been
ed earninga voluntarily reduce the dividend. paid, the net earnings of the year amounting
Some greedy aharelioldera might cal this to r24,178, more tlianl of whic s bconsste

doing evil thiat good might come, but we of profit upon real estate.
commend tlila present selftdenia" whicn,
ta tbe language of the report, will in due -The Geographical Society of Quebec has
seaon bringIaettwn reward." The capital, started a movement for exploring tlIe vast
permanent. and accumulating, ia increamed region norha of tat Province. it la a curi-
from 340,000teon 353,000, the net ealings oua fact that ibis region las nover been aub-
rle in0,279 te 032,09, and Bte reierve jected te any systemati exploration. Te
tand La increased by $10,000. The aggre- railway te Lake St John will aid the Pro-
gat ef dpoitp and debentures is about psed work, whicliweuld seem te be wel
tie same in the two yeara, but while deposit- worihy tle patronage and aid ot the local
are lesened, debenture areseme 860,000 gdveriment. A Quebec journal rejeices in
greaer, and replace special deposia. Con- the conviction that ise country jene that
current wiih an increaaed buainesa we find, ne race but 2 0e Frenc0i Canadians would
an unusualcircuatance, decreAed manage- think of colenizing. Only about one ninth
ment expenses. An agreement has been o the territory of Quebec las been broeugt
entered into te purciaae the assis of tlie under cultivation; and there are patrietie
Onario Trust Company, wloae aliareliolders Frenc Canadians wo think that ti nertb
were to proneunce thereupon on the 2lat country heuld be reserved for taem, and
mat. If il carry, other and more comme- that they a ould keep thhaselve away rom
dies premises will be secured by tlie Landed the Norto-West.
Banking & Loan C.o

We have received the report f the Mid-
a on in athea -The wide-pred ruin that llwedithe

18and L osair eoarny ssfr the eartraofethile Glagow Bank failure, was mitigatedp883et nw aircelaings, isaniceasedin its offets by the establishment ef a relief fund
mfor the unforunat07. No l0s, a sum than £198,

The Company' capital ls b250,000;ita re- whieet ans, some ef whicb have since bee

monetnt o x ene. and agreement has , 6 4.been be adindrc dn to o

serve t26,500. Among theauets are 1anstonverted ie gifle, the amonnlwas£131,100,
on real estt carry, ethent an more0 com

ban (o Cupan'sstok) 60,00,an cah litregin noth ofp eht Princ-e.r aItis.cui
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tion was expended on the lines from Lake
Superior to Winnipeg (8426,800) which are
not now being worked by the Government

It may probably be classed as one of the but by the Canadian Pacific Railway, and
"things not generally known" that the gov-fromQuAppelle te Edmonton. The present
ernment of Canada is the owner of nearly average cost per aanum i placed at 55,000
tbree thousand miles of telegraph land lines and the revenue derived from them at ha
and perhaps one hundred and fifty miles of that sum. But much of the lines, especially
telegraph cables in Canada or under Canadian in the Gulf of St. Lawrence, appertains te the
waters. All this has been erected or laid original Signal Service and is et very great
ince Confederation, except a portion of the service and importance te our river naviga-

lines in British Columbia, which was erect- tien, and in besides of decided usefulnes
ed as early as 1864. The total cost is put in connectien with the fisheries.
dewn at t796,990h; of which the larger por- W .append a table, dated October 1883,

Owned byLoCATION OF SYSTEM.

Newfoundland:
Port au Basque-Cape Ray..

Nova Scotia :
Sydney-Meat Cove ........
Lingan-Low Point..........
Halifax-Canso...........

North Shore, St Lawrence :
Murray Bay-Chicoutimi
Murray Bay-Bersimis .....

South Shore, St. Lawrence :-
Grand Metis-Gaspe Basin..

Gulf of St. Lawrenee:
Anticosti. Islands............
MagdalenIslands............

Bay of Fundy :
Grand Manan-Eastport ....

North West Territories:
Port Arthur-Winnipeg......
Qu'Appelle-Edmonton ......

British Columbia:
Throughout the Province....

Sum of Gov't. Lines in Canada.

fron the Report of the Minister of Public
Works for the fiscal year 1883 :
- It thus appears that of the 2,343 miles (f
wire now being worked, 444 miles, all on the
St. Lawrence shores, are operated for the
government by the Great North Westorn
Telegraph Company ; 339 mikls in Nova
Scotia by the Western Union Telegraph
Company and 14 miles in Newfoundland
by the Anglo-American Cable Company.
The remaining 1,546 miles including wires
in the Bay y f Fundy, the Laurentian
Gulf, he North West Territories and all
the B iish Columbia lines are operat-
ed by the government. All the cables ex-
cept about two miles in the Gulf, are also
operated by Government.

In 1882, the existing linos were, from
Prince Arthur's Landing to Winnipeg, ia
3elkirk, 443 miles. Fron Selkirk to Edmon-
ton, via Humbolt, 812 miles. The entire
length being 1,245 miles. But the route of
the Canadian Pacific Railway having been
altered, it was deemed advisable to abandon
the section fron Selkirk to Rumbolt 426
miles as being too expensive to keep up. To
connect the Humboldt to Edmonton, 396
miles section, with the telegraph system of the
North West provinces, a line between
Qu'Appelle Station (on the line of the Cana-
dian Pacific Railway) and Humboldt, a dis-
tance of 141 miles, was begun during the
autumn of 1882, and completed during the
past summer, communication being now es-
tablished between Edmonton and Winnipeg

Operated by

Government. Anglo-Amer. Cable Ce.

Western Union Tel. Co.
do ....

do ...

Gt. N. Western Tel. Co
do

do ....

Government..........
do ..........

..Government.. .. .. ..

uu...........

Miles
wire.

14

126
5

208

92
146

206

224
85

29

433
537

653

2,776J

miles

i

'i.

23j

152

No. *o
offices
estabd

2

7
2

12

6
12

14

10
9

7

28

114

via Qu'Appelle Station on the Canadian Paci-
fic Railway telegraph line. The line now con-
trolled by the Department of Public Works
in the North-West provinces is as follows :_
Prince Arthur's Landing to Winnipeg via
Selkirk, 433 miles. Qu'Appelle Station via
Humboldt to Edmonton, 537 miles.

During 1882 and 1883 the line along the
north shore of the River St. tawrence was
extended from Mille Vaches to Bersimis, a
distance of 58½ miles, under a contract with
the Great North Western Telegraph Com-
pany for the sum of $10,818.50, and the
whole of the North Shore System, including
Baie St. Paul to Chicoutimi Line, 92 miles,
and Murray Bay to Bersimis Line, 147 miles,

was satisfactorily operated upder a contract
with the same company, at a cost of $1,000
plus revenue retained by the company.

The government telegraph lines, exclusive
of those in the North-West, show an im-
provement in revenue for 1883 ; for with an
annual expenditure of $43,000 in each year,
the revenue for last year reached $27,480
where in the previous year it was $20,268.
Of this revenue the British Columbia lines
furnished $25,093 the expenditure on them
being $30,505, so that these are nearly self-
supporting.

Some recommendations are made by the
Goverument Superintendent, Mr. F. N. Gis-

borne, with respect to the North-Western

lines, which we epitomize as under;

That in all future telegraph lines erected

by Government in the North-West No. 6

CANADIAN GOVERNMENT
TELEGRAPH LINES.

1
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galvanized wire be used, with first-class in-
sulators and good screw, oak or iron brackets
or pins. That hackmatack or spruce poles be
used rather than poplar, and light iron or
steel poles throughout prairie s-ctions. That
telegraph stations be established at not more
than 100 miles apart, with shelter huts for
repairer's use within 33 miles of each station,
or each other. That the offer of the inhabi-
tants of the Saskatchewan and of St. Albert
to provide spruce poles, be accepted, and that
a line be erected to those settlements, 18
miles and 9 miles, respectively, from Ed-
monton. That an entirely new line be
erected between Edmonton and Calgarry,
the distance being 180 to 185 miles. The
Superintendent ventured the opinion that
such lines would not only be self -supporting
but also at a comparatively small cost tend
very much to the prosperity of the inhabi-
tants, and also to the more rapid settlement
of the North-West.

THE LICENSE IMBROGLIO.

The citizens of Toronto have voted yea on
a by-law refusing to grant liquor licenses to
grocers. Proceedings have been taken
which will test the right of municipal coun-
cil?, iin conjunction with the rate-payers, to
give effect to such by-laws. The question
comes up on an injunction, granted by Vice-
Chancellor Proudfoot, to restrain the city
council from confirming the by-law on which
the rate-payers had pronounced. The in-
junction was served on the council when it
was in session; the by-law having been
read a second time. The grounds on which
the injunction was asked were : That it
was unfair to grocers to require them to dis-
pose of their liquors at once; that the mode
of passing the by-law through the council
was irregular ; that frauds were practiced at

the poils in taking the vote; that the
Dominion statute controls the trade, and

that the by-law is ultra vires. The last of
the four grounds of objection will probably
prove to be the strongest ; and if it be sus-
tained the proposed change cannot at present
be made.

Upon any licenses issued under the

Dominion Act, the Local Legislature bas the

undisputed right to impose a duty ; and in

making this duty very high, as ai now pro-

posed in the resolution of Mr. Hardy, a
Dominion license can be made a very ex-

pensive thing. On tavern, saloon, or shop
licenses duty is put at $300 in cities, at $250
in towns, $150 in villages, $120 in town-

ships ; on wholesale licenses $350; on lienses
on vessels $250; and $20 duty on the trans-
fer of any of these licenses. It is also pro-
posed to issue additienal Ontario duties for

local licenses, varying in amount from $75
to $12.

Mr. Mowat told a deputation from the

Ontario Trades' Benevolent Association, on

Wednesday, that the Local Governmnt

had asked the Dominion Government te

suspend the Dominion Âct for a year, and
in the mean time ecision od its dcoitu-
tionality could be procured. The odeputa-

tien thought this a re'aonable course; but
tion Dominion overment has resolved to
put the MaCarthy At into force. In- one

way orother, the question must be fought
wayt in the courts, and both Governmenta
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refuse to remain in a passive condition in the
meantime. The high rate of duties which
the Local Legislature will impose on
Dominion licenses will necessarily indispose
licensed victualers, saloon keepers, grocers
and others to obtain at so great an expense
authority to carry on their business.

FIRE UNDERWRITING TO-DAY.

The business of fire underwriting on this
continent is not a profitable one. It is not
going to2 far to say that it is a losing one.
Nor is marine very profitable, either. It
is significant that thirty out of forty-six
companies doing fire and inland marine
business conjointly in the United States,
show a lois on that branch of the business
in 1883, according to the tables compiled by
the New York State Superintendent. Tne
result, upon the whole marine business of
these 46 companies was a locs of $388,000,
or close upon seven per cent., allowing thirty
per cent. for expenses. The rule holds
good, says the N. Y. Bullitin, that in thir-
teen years' business, "the losses and ex.
penses of this 'attachment' to fire-under-
writing have more than equalled (by 9.4 per
cent.) the premiums it has brought in."

One is led to question, in looking at the
results of underwriting by our two leadir g
Canadian companies during the two years
lait past past, whether the volume of business
aimed at and attained by them has proved
worthy of the trouble and expense taken to
secure it. The premiums of the Western,
for example, have gone steadily up from les
than a million dollars in 1879, to $1,644,000
in 1883; but the company's surplus, which
stood at #488,000 in the first-named year,
has been reduced to $188,000 now. A like
result has been the experience of the British
America, whose premiums had been in-
creased from say $600,000 in 1876 to 8800,-
000 and $1,000,000 in later years. Its
surplus was brought down by loses, how-
ever, from $335,089 in 1881 to $173,191
now. The British America, it is true, ha.
seen the need of limiting the field over which
its riski were taken, and has ceased to write
in Europe. But the losses proceeding from
engagements entered into in that foreign
field have not ceased. The American busi-
ness of the same company has been placed
upon a different basis, and the field restricted.
We do not find in the report any expression
of such an intention on the part of the
Western, but in both reports abundance of
hope, such as was expressed last year, for
improvement through the operation of
higher tariffs of rates.

Whether a more profitable condition of
things i. to be expected from increasing
rates, from abandoning marine as associated
with lire insurance, from doing business
over a smaller area, are questions differ-
ently answered by different underwriters.
But there is one point upon which all are
agreed, and that is the distinct increase of
the moral hazard. It is a fact that the:e
are more fires than there ought to be ; and
the ugly consideration forces itself forward
that they are not aIl accidental.

We may well consider, therefore, whether
over-insurance ha. not much to do with the
enormous fire lois of the pat ye:r. Too

for the proportion of insurance to value of
property ; too facile adjustments and an
over-eagerness to pay before payment can
by the contract be exacted. In fact, it is
the fashion to favor the assured by all sorts
of concessions, and to reserve all sympathy
for the pocket of the policy-holder, with too
little regard for the ri -hts of capital as
represented by the undervriter.

Some recent cases of palpable over-insu-
rance, cited to us. are likely to be made, we
understand. the basis of an- application to
the Ontario Government for an additional
qlause to the statutory conditions now in
force, requiring the insured to prove, in the
case of merchandise fires, that his stock at
the time of the losis was of the value repre-
sented in the policy. It is suggested, too,
that the holder of a policy shall become his
own insurer to the extent of one fourth or
one third the face of the policy. This
co-insurance step would have the iffect
of compelling greater care and more ecruple
in saddling losses upon insurance companies.

TORONTO FIRE APPLIANCES.

As intimated by us last week, the Toronto
Board of Fire Underwriters F ecured the ser-
vices of an expert, Mr. Alfred Perry, of
Montreal, to make a thorough i, spection of
the fire appliances of this city. So far we
believe very little, if anything, has been done.
There appears to be a foolish jealousy shown
by some of the officiais of the fire and water-
works departments at a person from Mont-
real being asked to perform such a duty. If
there is no weak spot that they desire to be
hidden, why object to Mr. Perry, who is
himself one of the oldest and best firemen in
Canada. This gentleman was called upon
to perform a similar duty in the cities of
Chicago, St. Louis, Louisville, and many
other places in the Southern and Western
States, and i. in every way competent to
report on the efficiency or otherwise of every
department of our system of fi e protection.
We trust that the inspection will be
thorough ; and if there is a want of system-
an inadequate supply of water, any defect
in our mode of giving a fire alarm, or in-
efficiency in our fire brigade, the sooner it i
known and remedied the better. We ari
glad to learn that Mr. Perry bas at last, at
the request of the underwriters,- obtained
permission from the city council to proceed
with his inspection. He is to be accom
panied by the chairman of the fire and gas
and water works committee and the officials
of the fire department-who are expected to
give Mr. Perry every facility in hi. inspec
tion, and give him any information he may
require on all matters connected with the
fire protection of the city.

-The statement ha. been made, in sev-
eral quarters, that the Ottawa Government
ha. decided to grant 812,000 a mile to the
railway between Ottawa and Montreal,
which wa subsidized by the government of
Quebec. The payment, if made, will be in
the nature of a reimbursement of the ad-
vance by the local goverument. One
account says the grant will be also extended
to the North Shore railway, between Quebec

Some accounts say that the government will
insist on the purchase, by the Canadian
Pacific Co., of the North Shore Railway;
but we apprehend the correct reading would
be that the Grand Trunk and Mr. Senecal
desired to push this sale, for their own pur-
poses. Another statement, printed both in
French and English journals, in Quebec, is
that if this purchase be not made, the
Dominion Government will subsidize a new
line to be constructed between Quebec and
Montreal, or rather between St. Lin and St.
Raymond. In the state of doubt with which
it is prudent te receive these statements, the
only safe course i. to await authentic con-
firmation or denial. It i. almost certain
that $12,000 a mile has been promised for
the road between Montreal and Ottawa.
These projects are all aired in connection
with the loan to the Canadian Pacific
Railway Company. . At a public meet-
ing in Quebec resolutions were pa.sed
claiming from the Dominion Government
$12,000 a mile for the Quebec, M ntreal,
Ottawa and Occidental railway, by way
of reimburaing the local government its
expenditure on these lines. Also, in favor
of a bridge acrose the St. Lawrence at
Quebec. The demand for an increa.e of
the subsidy was echoed.

-The New York Financial Chronice de-
picts the evil effects of an inferior currency
in striking colors.. <'(1) Silver certificate i.-
sued reach 110 millions, and must grow at
the rate of about 25 millions a yearuntil the
silver coinage law i. suspended. (2) This
forced currency can be redeemed only
through the Custom Houses, and hence the
plethoric condition of our money market,
and hence again bankers who on that ac-
count cannot secure much more than one per
cent. here for their money, transfer their
balances to London and Paris. (3) This re-
dundancy in our currsncy has kept prices
of our exportable products up higher than
the condition of the world's markets warrant,
and as a consequence our total merchandise
exports were only 75J millions in December,
or about 17½ millions les than lait Decem-
ber, and smaller ithan any December since
1878 ; furthermore, this lois in exports was
cauised not by a simple loss in breadstuffs,
cotton, provisions, petroleum, or other large
items, but seemed to extend through almost
the entire list, showing that the evil had one
common origin." In the lait two years,
while silver certificates have been increasing,
the country appear4 to have loit about $10,-
000,000 of gold. During the same period
$25,000,000 gold ha been used in the arts;
and, on-the other side, there ha. been a pro-
duction estimated at $60,000,000. Unleus
more gold has gone out of the country than
the customi' returns show, the stock of gold
is increasing. But the patent fact remains
that, in all the public depositories, the stock
gold i. decreasing.

-The Australian Colonies have to pay te
England at least $60,000,000 a year, in-
terest on borrowed money. The govern-
mentis have borrowed about $550,000,000,
mortgage companies $125,000,000; and the
Economist estimates the British deposits in

much pushing for business; too little regard and Montreal ; but this is at least doubtful. Australiau bankis at nearly $60,000,000.
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There was a balance against these colonies
on the trade with England of $35,000,000,
lat two years, during which the total bal-
ance due to England, under every head, was
about $100,000,000. But the amount raised
in England on Australian account, last year,
was mcre than this, perhaps $10,000,000
more. What mig't have been expected to
happen, did h appen. Eongland having more
to iend to Australia than to receive there-
from, shipped something like $1,600,000 in
gold. The reserves of the Australian banks
recently sank low, those of Victoria and New
South Wales being 2/8& in the pound ; and
the banks have been trying in vain to increase
them. Australia will have to slacken her
swift rate of borrowing in future.

-Four years ago, the United States sent
75 per cent. of all the wheat and flour that
England required. This percentage has pro-
gressively decreased, till it has sunk to 46.
The fact is not explicable by any decrease in
the British demand, that demand being
greater than ever before. American writers
explain the fact, by saying that speculation
has sent up prices in the States, to a height
which made exportation impossible. In -his
way is speculation, in the shape of corners
and futures, injuring the interesta of the
United States. The importing country buys
in the best market, and when speculators
send up American wheat to fancy prices,
foreigu buyers decline to give those prices
and purchase elsewhere.

-The Canadian Pacific Railway Company
has lesed the St. Lawrence and Ottawa
Railway, which connects Ottawa with Pres-
cott. The terms are four per cent. interest,
from date of default made by the St. L. &
O. in payment of interest on the bonds.
The agreement is made with the bondhold-
ers ; but to make it legal, enough shares to
control the voting power muet be bought or
the Canadian Department must be called
upon to interfere in the interest of the bond-
holders. The latter course is to be tried ;
and if it fail the bondho'ders must combine
to buy a controlling amount of stock. The
Canadian Pacific Co. no doubt wants the
road as a means of adding to its eastern
American connection.

COLTJRRY EXPLOSIONS.

We are reminded from time to time of the
dang-ru that surround the collier at his work.
The month has added two more te the lit of
those underground explosions which work such
devastation in the long galleries of the mine.
To explain thoroughly the nature of these
explosions, it ill be necessary to describe how
coal ie mined, and to give a brief account of the
formation of the mineral itself.

Coal occurs in seams varying in thickness and
umually at a considerable depth below the sur.
face of the ground. The seams, seldom over six
feet in thickness, are usually inclined at an
angle to the horizon, so that as they are mined
into, the galleries lead deeper and deeper into
the earth, farther and farther away from the
light of day, and from the avenue of escape in
time of danger. Though the thickness is not
great, the lateral expansion of the saams may

extend for miles, on all aides. Having sunk a
vertical shaft f rom the surface to the seam, the
miner begins bo work drifts and galleries into il

The roof of ceal, if the outlying deposit be loose,
is often supported by pillars of coal, and rarely
more than one third of the mineral can be ex-
tracted.

Coal is formed by the successive deposits of
vegetable matter, usually, if not always in water

and proformed in marehes. There is now little
doubt that the peats, lignites and coals are but

successive steps in the process of the formation
of coal. During the many thousands of years,
in which layer civers layer of vegetation, forests

spring up, then sink and give place to others of

a more advanced flora ; organie decomposition
is going on among the superincumbent masses,
and a gas is being generated and pont up in the
hollows and matted tangles of the deposits.
This gas is what is known to minera as "fire

damp," and anyone may judge of its inflammable
properties for himself, by stirring a marsh with
a stick and lighting-the gas that bubbles up. It

burns with a yellow flame, though it

will not itself support combustion. In time,
when the conversion into coal is complete, and

after slow decomposition of the coal bas been

going on for a long while, vast reservoirs of this

gas, in a highly compressed state, are peut up

in the cavities and crevices of coal measures,

and it is being constantly given off from the sur-

face of newly-mined coal. Some beds of coal

are soe saturated with this gai that, when they

are ont, it may be heard oozing from every

pore of the rock; when this happens the coal is
called by the colliers "singiug coali;" in other

cases the gas escapes by what are termed

"blowers."

This, then, i the atmosphere in which the

miner works. It is not poisonous, and when

largely diluted with air may be inhaled with

impunity. By the minera it is called "fire

damp " or " marsh gas," and it is one of the
constituents of ordinary coal gas. The holy fire

at Baku, on the Caspian Sea, which bas been

burning from the earliest historical times, is,
according to Hess, marsh gas mixed with small

quantities of nitrogen, carbon, dioxide andlb.
vapeurs cf petreleum. The gai wbich is evolved

from the mud volcanoes of Bulgarrak, in the

Crimea, has been shown by Bunsen, to consist of

pure gas. The gases which esc.pe in large

quantities from the oil springs in Butler county,

Pennsylvania, contain according to Sadler,

marsh gas and hydrogen. These gases are col-

lected and carried by pipes to the rolling mille

at Pitteburg, a distance of fifteen miles, where

they are burned as fuel. This gas is lighter

than air; whence it has been called light car.

buretted hydrogen, as opposed to the heavy car.

buretted hydregen, the other chief ingredient of

illuminating gai. It bas been known from the

earliest limes ; for Pliny mentions the com-

bustible gaseous emanations which occur in

several districts, and Valentine remarks upon

the outbreaks of flames which occur in mines.

Alone it burne quietly, but when mixed with air

and lighted, it explodes with intense violence.

forming carbonie acid, the "after damp " and

r steam. A good instance of the quantities of

this gas sometimes given off from a blower is

the case of the Lundhill colliery explosion, in

1857, where "after the explosion the- gasstill

issued within the mine under such pressure as

to support two columns of water thirty feet high,

the one ten feet and the other eleven and one

half feet in diameter."

The coal mine is always dark, and it is from

the lampa used that the fire nearly always

originates. To expose an ordinary lamp iu such

an atmosphere would be to incur momentary

risk of explosion; se te avo d this Sir Hum-

% phrey Davy invented his Celebrated miner!"

lamp. It is nothing more than an oil lamup,

.completely enclosed in a fine vire ganze case.

Its value depends upon the fact that the gauze
cools the temverature of the lamp's flame very
quickly, to a degree below that at which marsh
gas ignites ; so that the whole lamp may be
safely immersed in an atmosphere of this gai,
when it goes out, and when the gas je largely
diluted with air, it passes through the ganze and
burne inside the lamp. The principle is simple
and the safety complete. To prevent minera
taking the top off the lampe to light their pipes
they are all locked, after being trimnied, and
the keys kept in the possession of an inspector.
A dranght sufficient to blow the flame against
the gauze and so raise it to the point at which
marsh gas ignites, will, however, cause it to
light; and tis and carelessness are nearly
always the causes of explosion. It ie true that
these explosions are sometimes unavoidable,

lometimes the result of natural causes. The

blast sbould always b. inserted at the bottom of

the mine; for the light gas amcendasand leaves

the floor comparatively free from it. Canvas

partitions are often placed about, to prevent the

circulation of the gas from bad localities to
thoroughly ventilated ones. The mont recent

preventive is the discharge of a series Of elee-

tric fames in different parts of the mines, where-

by a number of smail explosions take place,

none of them serious in iteelf.
The result ileoften more disastrons than the

actual explosion. The "after damp" or car-

boule acid generated is suffocating, poisonous,
and incapable of supporting life even for a short

time. The means of ventilating mines are

simple though cumbrous. Shafte are sunk from

the surface and revolving cylinders placed in

them, or what is better, a fire ligbted at the

mouth of one will cause an up-draught, the fresh

air being supplied by another shaft, the down-

draught. Much depends upon the machinery of

the mine, more upon the workman but let

vigilance and science do what they can to lemen

the number, there wil always beelliery

explosions.

BANK oF NovA ScOTIA.-The annual meeting
of shareholders of thii established institu-

tion was held on the 20th February last.

A large business has been done, current

discounts standing at $3,834,969, and circulation

81,152,300. The paid up capital has been

increased from a million dollars to 11.114,800,
by the issue of 1143 shares of new stock to the

sharebolders of the Union Bank of Prince

Edward Island, which, as our readers remember,

has been amalgamated with the larger Bank.

The net earnings of the year are #103 963, after

allowing for bad and doubtful debte. These,

one might have been led to suppose by newpaper
paragraphe, were very serions, about the time of

the Shaw failure, in Boston. But their extent

was much exaggerated. Ont of earnings, eight per

cout. dividend has been paid, and about 022,000

added to Reserve Fund. There is, besides,

placed to credit of Reserve 848.000 premim ait

the rate of forty-two per cent. on the Union

Bank stock mentioned above. The adde

has had several goed yearO s.d bas added
almost 6200,0P0 toils reat zine- 188. But thene

are some indicatiol. in the condition of business
ar lbe Msitime Provines-dulness in lumber
u te p sd ov r production in' mome

branches of manufacture-that it will be more

difficult to make money this year. The Bank

ld lu g•od shape, however, having strengthened
is rerve. The available aets exeeed a

million and a quarter, out Of six.millionsuand

three-quarters total austs.

Psorn'e Bàax orI H.Anx.-This bank has

earned eight per cent. on its capital I the year
1884, dividid six among its shareholders and
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earried 120,000 to reserve, making that account
$70,000. It has capital oft 600,000; deposits of
1580,000; a circulation of $206,000. Among the
ausels are current discounts to the extent of
11,068,528: overdue paper $23,039 bank premises
035,900, and resources immediately available,
$324,707. The amount written off for bad and
doubtful debte during the year is 16,011. In the
profit and los. account, a balance of 127,167 was
earried over from the previous year, and one of
118,157 ie carried forward. This proceeding
indicates (bearing in mind the sum carried to
reserve) that the results eof the year's business
have been more favorable than was anticipated.

RICHLIEU AND ONTARO NAvIGATION CoMPANY.

-The report of this Company for the season of
1883, makes the best showing for some years.
In 1875 the gros. earnings of the Company were
1517,666, but the expenses exceeded this sum by
856,619. A profit has been earned during each
year since, as the following table shows :

Years.

1876
1877
1878
1879
1880
1881
1882
1888
These

Gnose
Proceds.

1551,962
543,802
512,626
439,682
476,629
492,976
504,226
480,088

figures make
emallest earnings in 1
expenses were so redue.

Expenses. Profits.

1450,822 1101,639
453,268 90,538
400,082 112,543
884,646 54,986
885,906 90.722
460,293 82,682
418,420 85,806
872,800 107,287

it clear that, with the
883 for five years, the
d as to show the largest

profit margin of the period. To these earnings
of 1883, which amount to $107,287 is to be added
some other items of profit, besides $26,766 from
the Reserve Fund of 1882, making in ail $133,
638. Ont of this six per. cent dividend absorbs
$95,840; bad and doubtful debts $5000; and
part payment of extra improvements of last year
16,000 (this eforme part of $24,000 spread over four
years). There is thus left at credit of Reserve
F und 127,293.

-An interesting question as to the negoti-
ability of cheques bas lately been decided by the
British House of Lords, a question indeed, whieh
it might have been thought could hardly have
arisen. A Glasgow trader had overdrawn his
account at bis bankers, and having to reduce hie
overdraft, ho got an accommodation choque for
a friend, which he endorsed to the bank. The
understanding on which the cheque was obtained
was, that the money should be repaid on the foi.
lowing day, and as this was not done, the friend
gave instructions te the bank upon which bis
cheque was drawn, not to pay it. An action was
consequently brought to'compel payment, which
was resisted, on the ground that a choque was
not a negotiable instrument which could be trans-
ferred by endorsement. The Scotch Court of
Session held that a cheque is negotiable, and
this decision the House of Lords has affirmed,
holding that a cheque clearly comes within the
definition of a negotiable instrument as laid
down in the Bills of Exchange Act, 1882, and as
such the property in it can be passed by endorse-
ment. It in difficult te understand, says the
Hardware Trades Journal, how the contrary view
could be maintained, the fact that provision is
made for rendering a cheque "net negotiable",,
by au endorsement to that effect, being sufficient
evidence of the intention that in the absence of
snob a special endorsement it should be negoti-
able.

-The eighth yearly meeting of the Royal Loan
and Savinga' Co., of Brantford, has been held.
That the Company ie growing steadily may be
"een from the increase oftits assets from 8565,000
in 1881 to 4660,000 in 1882 and to 0729,928 at

the close of last year. With loans of $698,000
they have eamned enough to pay eight per cent.
dividend and carry something to resit. Capital
is increased from 1300,000 te 1500,000 and
seventy-two per cent. is paid up. Its loans from
the public on deposit, which were last year $308.
000, have now largely taken the shape of
debentures, which are not liable to sudden caU.
The lande held for sale are reduced by a iles to
82,381, and payments on mortgages for the year
have been satisfactory. Nothing like extravag-
ance of management can be charged against the
Royal, the motto of whose directors seems to be:
"If you want anything well done, do it yourself."

-The amount of revenue derived from licenses
in the city of Winnipeg was, last year, $48,104.
0f this sum $26,805 was paid by hotels; 89,601
by groceries; 82,616 by billiard saloons; $2,306
was derived from trucks, and auctioneers paid
11,499, a much emaller sum, probably, than
those busy gentlemen paid during the land
" boom." We find in the list the trifling sum
of 1100 as collected from transient traders.
Perhaps the city authorities are a little ashamed
of the provision for taxing travelling salesmen
and do not enforce it. "Hawkerse" are put down
for $911; while with 8100 derived from theatres,
as much as 1235 was paid by circuses.

-Imports eof dry goods at New York, for
eight weeks of 1884 were of the value of
120,506,000 as compared with 820,248,000 in the
in the like period of 1883. The departments
shown in round numbers, the following propor-
tions;-

1884. 1883.
Manufre. Wool..........5,440,000 15,890,000

"i Cotton ........ 4,760,000 5,610,000
"4 Silk-..........6,146,000 6,060,000
"4 Flax .......... 2,960,000 2,560,000
"i Miscellaneous .. 1,186,000 1,660,000

Velvets, laces, ribbons and raw eilk showed a
distinct increase of import, while every item
among miscellaneous wae decreased, namely:
leather and kid gloves, straw-goods, feathers and
flowers. Flax goods show an increase every
where. Hosiery and embroidered muelins
exhibited a deeline: shawls an increase, worst-
ed fabrics a decrease, woollen fabrics advanced
from $2,352,200 to 2,561,200.

-The Board of Trade of this city lias effected
a renewal of their arrangements with the Grand
Trunk railway at a like time last year to carry
buyers of goods to this city and return, for one
fare, on presentation of the usual certificat. from
a wholesale house. The arrangement will last
from the let March till the 30th April, and is
agreed to by the Grand Trunk from Brockville
westward, over the Midland and Great Western
divisions also; by the C. P. R. from Brockville
north ; theN. & N. W. R. ; the 0. & Q. R. R.,
which operates the T. G. & B. & C. V. R.

-The Canada Lake Superior Transit Com-
pany held its annual meeting in this city on the
21et inst., wlien the following gentlemen were
duly elected directors for the ensuing year, viz.:
A. M. Smith, President; W. W. Keighley, Vice-
President; Barlow Cumberland, Traffic Manager;
Thomas Maitland, District Superintendent;
James Neil, Sec.-Treasurer. The report for the
past season disclosed a very satisfactory state of
affaire.

-The annual meeting of the shareholders in
the Bell Telephone Company was held in Mon-
treal on 23rd February, when the old board of
direotors was re-eleoted.

-A Montreal journal seens surprised that a
stock broker, in that ciLy, or for that matter
anywhere, should fail. It thinks that brokers
run no moro ri xa than clergymen ; but that risk
begins when stock brokers become stock jobbers.
This is true; and perhaps the plan in vogue, in
qi>me countries, of dividing brokers into two
classes one of which is confined to a commission
business and the other operates on its own
account, might be adopted here with advantage.

-A presentation was made.this week at St.
John's, Que., to Mr. W. L. Marler, for some
Lime Manager of the Merchants' Bank of Canada
at that point, on his promotion to the manage-
ment of the Quebec branch of the same institut-
ion. The testimonial consisted of an address,
accompanied by a handsome gold watch and
chain, and two pieces of solid silver for Mrs.
Marler. Mr. Dalmege is hie successor.

-The Montreal License Commissioners have
received five hundred applications, or two
hundred more than can be granted. A bill is to
be introduced by the Quebec Government at its
next session to raise the minimum license fee
from $200 to $400 for taverne, and from 870 to
8150 for groceries.

etn gs.

LANDED BANKING & LOAN COMPANY.

The general annual meeting of this Company
was at its office, James St., Hamilton, held last
week. A large number of shareholders was
present, among whom were Meqsrs. W. R.
Macdonald, J. M. Gibson, M.P.P., H. H. Laing,
J. B. Bagwell, J. Porteous, James Watson, A. T.
Wood, R. E. Kennedy, H. McLaren, James
Logie, Campbell Ferrie, J. J. Mason, W. Marshall,
Alexander Main, John Waldie, F. MacKelcan,
Q.C., Charles Cameron, 0. H. Simpson, F. S.
Malloch, William Bell, Josias Bray. James
Walker, Hugh Moore, Dundas; J. L. Paterson,
New York.

In the absence of Mr. Leggat, the President,
Mr. John Waldie, the Vice-President, was ap-
pointed Chairman, and Mr. S. Slater, the
Treasurer, acted as Secretary.

The notice convening the meeting was read,
and the minutes of the previous annual meeting
were read and approved.

REPORT.

The Directors of the Landed Banking and
Loan Company beg to submit herewith their
seventh annual report, showiug the results of
the business of the Company for the year ending
the 31st December, 1883, accompanied by the
usual statements of account, which have been
duly audited:
The net profits for the year, after

defraying the expenses eofmanage-
ment, payment of municipal taxes,
providing for all intereet charges
and meeting losses amounting to
$841.81 on properties sold during
the year, amount to..............32,709 00

To which add the balance brought
forward from the previous year .. 468 14

Making a total of ........ 33,177 14
This amount has been appropriated as followe:
Two half-yearly dividende at the rate

6 per cent: per annum .. .. ...... $21469 02
Added to reserve fund.............11000 00
Balance carried forward to next year. . 1,708 12

833,177 14
Although the net earnings for the year were

nearly 9J per cntit. on the paid-up capital stock,
your Directors, believing such a course to be in
the bet. inîterests of the Company, have con-
tinued to pay a 6 per cent dividend, thus being
able to add 810,000 to the Reserve Fund, which
now amounts to 130,000, and to carry forward a
balance oft 1,708.12 to next year. This present
self-denial increases the earning power of the
Company, and will, in due season bring its own
reward.

During the year there werc received 120 ap-
plications fer loans, ameunting to 1284,098, et
which 65 applications for 1126,828, representing
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properties of a cash value of 8309,000, were
aceepted, making the net value of the company's
mortgages at the close of the year 0688,789 87,
against which properties valued at 01,526,000
are held as seeurity.

The liabilities to the public for savinga' bank
deposits and debentures are about the same as
lasut year, but the whole are placed on a more
satisfactory basis by the increased issue of
debentures to the extent of #58,800, which have
taken the place of several large special deposits
of an exceptional character ; and the public con-
fidence is expressed by an increase in the number
of depositors, though the average amount of the
individual accounts is smaller.

Your Directors have entered into an agree-
ment with the Ontario Trust Company for the
purchase by this Company of their securities
and other assets, and the- assumption of their
deposits and other liabilities, including the lease
Of their office premises; and a meeting of the
Shareholders of that company has been called for
the 21st inst., for the purpose of ratifying t4e
same. By this arrangement your company will
be benefitted, and you will secure better office
accommodation, which is badly needed.

In view of an increasing demand for money,
and to enable this Company to extend their
business on as favorable terms as other institu-
tions, your Directors have entered into
negotiations for the purpose of borrowing money
in England on sterling debentures. The pre-
liminary arrangements have already been made,
but the negotiations are incomplete.

Your Directors desire to express their con-
fidence in the ability of Mr. Samuel Blater, the
Treasurer of the Company; also their satisfaction
with the manner in which he and other officers
of the Company have performed their respective
duties.

Al of which is respecifully submitted.
MATTHEw LEGÂAT,

President.
GENERAL BALANCE REEET, 31sT DECEMBER, 1883.

Assets.
Cash value of Mortgages.#689,406 11
Less amount to be dis-

bursed on Mortgages.. 616 746
-688,789 87

Cash at Bankers.................346 77
Cash on hand ................. .20 83

$689,155 97
Liabilitis8.

TO TEE PUBLIC.

Savings Bank Deposits..$201,153 40
Debentures............ 73,800 00
Accrued interest on spe-

cial deposits not due.. 2,353 14
Acerued interest on De-
bentures not due...... 1,716 54
Sundry unpaid accounts 831 81

-8279,854 89
TO THE sHARHOLDERS.

Permanent stock .. 0....8316,400 00
Accumulating stock.... 37,217 81
Interest on accumulating

stock............... 11,514 43

0365,132 24
Reserve F u n d, 3
31st Dec. 1882.#20,000

Added 81st Dec.
1888 ........ 10,000

-i F30,000 00
Contingent Fund ....... 85,000 oo
Div. 18, Permanent stock

due 2nd Jan., 1884.. 9,462 22
Balance earried forward. 1,708 12

-8409,802 58

T689,156 97
PRorrAND LOBS ÂCCO1NT FOR 1883.

To Div. No. 12 on perma-
nent stock ........ 89,220 13

" Div. No. 13, on perma-
nent stock ........ 9,462 22

" In. on aecumulating
stock No. 12. 1,385 54

" Int. on accumulating
stock, No. 18...... 1,401 13

Interest on deposits..
Interest on debentures.
General interest......
Directors' and Audi-

tors' Fees Salaries,
and office expenses,
inspection, rent and
taxes ............

618,682 85

2,786 67
9,431 90
3,695 65
.304 98

- 6,804 07

Solicitors' fees...
Valuators' Com......
Losses on real estate

sold.............
Transferred to Reserve

Fund ......... ,,..
Balance carried forward

605 88

605 88
382 90

811 81

10,000 00
1,708 12

By balance brought forward........8 468 14
Interest earned...............54,007 09
Sundries ...................... 769 10

855,244 33
SAMUEL SLATER, Treasurer.

The auditors, Mesrs. J. J. Mason and Wm.
Marshall, certified to the correctness of the above
statement.

The adoption of the report was moved by the
the Chairman, who in the course of his remarks
gave a brief but comprehensive review of the
operations for the past year,. noting the results
which could not be otherwise than gratifying to
the shareholders.

The report was unanimously adopted.
A resolution was submitted and adopted ap-

proving and confirming the agreement entered
mio by the directors of the company for the pur-
chase of the securities of the Ontario Trust Com-
pany, and the assumption of the lease of their
Office premises in the Canada Life Building.

The old Board wcre unanimously re-elected.
The usual votes of thanks were paased to the

directors, treasurer, chairman, auditors and
others.

At a meeting of the Board of Directors, held
immediately afterwards, Mr Matthew Legatt and
John Waldie were re-elected President and Vice
Aresident of the company respectively.

HOME SAVINGS' AND LOAN COMPANY,
LIMITED.

The fifth annual general meeting of the
shareholders was held in the company's offices,
No. 72 Church Street, Toronto, on Thursday,
February 21st, 1884, ait three o'clock, p. m.

The Vice-President, Mr. Eugene O'Keefe, in
the absence of the President, Hon. Frank Smith,
oecupied the chair ; and the Manager, Mr. James
Mason, acted as Secretary.

The Secretary read the notice calling the
meeting. The minutes of the last annual meet-
ing held 15th February, 1883, were taken as read
and confirmed. The Secretary then read
the annual

REPORT.

The Directors herewith submit their Fifth
Annual Report, with the accompanying Financial
Statement, showing the result of the Company's
business for the year ending 81st December,
1883, and its position on that day.

Business throughout the year was very satis-
factory. Money was in good demand during the
whole period, and better rates of interest obtain.
able than for several previous years.-It should
be here stated that since the opening of the new
year a very considerable falling off in the demand
for money, and a consequent lowering of rates,
has been experienced.

After paying and providing for two half-yearly
dividends at the rate of 7 per cent. per annum,
and paying all expenses, including salaries,
printing, advertising, auditors' fees, and writing
8500 off Preliminary Expenses, and the balance,
0541.87, off Commission Account, and 10 per
cent, off Office Furniture, there remained a
balance of e'M.804.50, ont of which it was de-
cided to appropriate8 15,000 to the Reserve,
making that Fond 640,000, and to carry to Con-
tingent Account $4,000.

The Deposit Account has somewhat increased,
the excess being largely made up of accrued
interest added to Depositors' Accounts.

The Mortgage Loans shew a amall increase for
the year, the payments nearly equalling the
new loans made. As staàted in a previous Annual
Report, a rapid or large increase in these loans is
not expected or desired-good loans being
difficult to get; and the Directors believe the
best policy of the Company-whose liabilities to
the public consist altogether of Deposits-is to
keep the bulk of its fru- i- vested in loans on
good collateral securitieb , . able on demand or
at short dates, thus being in a position to realize
at any time large sums of money.

Your Directors have much pleasure in stating
that, notwithstanding the very great fluctuatioes
i the values of somne idcolisteral" securties
during the latter part of 1h. yesr, the Company'#

Loan on Colaterals" are ei.a satifatOI7
shape.

The Directors would add that the Manager
and Staff performed their respective duties witb
efficiency.

Al of which is respectfully submitted.
FBANK SMITH, President.

Toronto, Feb. 12, 1884.

STATEMENT 0F AssETs AND LIABILITIES 31sT
nECEMBER, 1888.

Asgets.
Loans on collaterals of stocks,

bonds and debentures........I
ortgage Loans................

Municipal debentures...........
Real estate (including office prem-

ises) ........................
Oash in bank........147,170 45

" on hand........ 7,180 50

Office furniture ... .... 1,135 46
Les. amount written

off this year...... 135 46

Preliminary expenses,
proportion carried.. 1,500 00
Lees amount written

off this year.......500 00

Sundry accounts.

Liabilities.
Capital stock, subscribed, 11,000,-

000-upon which has been paid
10 per cent., amounting to.. . .

Due depositors, including interest
added, December 31st, 1883....

Dividend, payable 2nd Jan.,1884..
Directors' fees..................
Reserve fund, as ai S1st

Dec., 1882.........25,000 00
Beserve fund, added 31st

Dec., 1883..........15,000 00

Contingent account ..
Profit and loss account

964,114 89
288,118 74

51,444 12

15,000 00

54,850 95

1,000 00

1,000 00
.......... 160 00

$1,320,188 20

100,000 00

1,169,888 70
8,500 00
2,500 00

40,000 00
4,00000

304 50

$1,320,188 20

PROFIT AND LOBS.

Interestpaid and credited depositors. .045,717
Expenses of management.......... 9,371
Auditors' fees....................600
Directors' fees.................... 2,500
Dividend paid..........03,500 00

payable Jan. 2 1884 3,500 00

Written off preiminary ex-
penses................500 00

Written o office farmtunre 135 46
" Commission act.. 541 37

Added to reserve fund...........
Carried to contingent account......
Balance ..........................

i

7,000 00

1,176 83
15,000 00
4,000 00

304 50

85,671 08

Gross earnings for the year........84,368 69
Balance profit and losa account last

year .................. •......1,802 89

085,671 08

JAxEs MÂsoN, Manager.
TonoNTo, 12th February, 1884.

We hereby certify that we have examined the
books and accounts of the Home Savings' and
Loan Company (Limited), for the year ending
31st December, 1883, and find the above state-
ment correct.

We also examined the vouchers and securities,
and found them all correct and in aecordance

with the above statement.
H. JOaD. f oE Auditors.
Assous D. UaaasozLL,.

To tse Prasident and Directors of theHome
Bavings' and Loas Company, (Limted.)

The Vice-President thon moved the adoption
of the Report. which was seoonded by Mr.
Edward Stock, and asrried.

On motion of Mr. Edward Stook, seondd b
Mr. James Cooper, It was resolvd:"Thathe
Report and Statement jt readh sd adopted be
printed, and aeopy sent leuh .bare dUsof
theCopn.$-Cmd

Moved by M fr. H. B. Forbes, seconded by Mr.
W. A. L'e,' That the thanks of the Shareholders
be aud are herby tndred th. President,
Vioe.preuldent, sud Direetors, for their aru"
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attention te the affaira of the Company during
the past year, and that the sum of $2,500 be
given them in recognition of their services."-
Carried.

It was then moved by Mr. Oliver Gilpin, ani
seconded.by Mr. Edward Stock, "That By-law
No. 6 be amended by striking out all words
from the beginning up to and including the
word 'Meeting,' and substituting therefor the
following:

" The President, Vice-President and Directoru
shall be paid for their services each and every
year, beginning with the year ending 31st
December, 1884, the sum of #2,500 until other-
wise directed by the Shareholders in General
Meeting assembled, and such sum shall be
divided among them in such manner and pro-
portions as the Board may from time te time
determine.-Carried.

The election of Directors was then proceeded
with, the result of the ballot being the unanimous
re-election of all the retiring Directors, as
follows :-Hon. Frank Smith and Messrs.
Eugene O'Keefe. Patrick Hughes, W, T. Kiely,
and John Foy. A vote of thanks was, on motion
of Mr. P. Hughes, accorded to the Manager and
officors for their effective services.

The thank of the meeting were tendered to
Eugene O'Keefe, Esq., for his conduct in the
chair and the meeting then adjourned.

At a meeting of the New Board, held immedi-
ately alter the close of above, the Hon. Frank
Smith was re.elected President, and Mr. Eugene
O'Keefe re-elected Vice-President of the Com-
pany.

ONTARIO INDUSTRIAL LOAN AND IN-
VESTMENT COMPANY (LIMITED).

The third annual general meeting of the
shareholders of the company was held at its
offices, Toronto, on Thursday, the 21st instant.

The President, David Blain, Esq., occupied
the chair, and Mr. J. Gormley, the Managing
Director, acted as Secretary.

There were present also a large number of
shareholders, both from the country and city.

The Preaident read the following
REPORT.

The directors beg te submit for your infor-
nation the following report of the business of the
company for the year ending 31et December,
1881, with the financial statement, duly audited.

The subscribed capital at that date amounted
te 1472,900 00 on which had been paid 8220,796..
22; the balance of the authorized capital still
unsubscribed (827,100) represents that portion
of the allotment made at the close of last year,
which, not having been taken up within prescrib.
ed time, reverted te the company.

The item 8213,977.35 represents the amount
actually invested in real estate, inclusive of
829,000 already expended on the Arcade building;
the item of $72,394.17 mentioned in the balance
sheet represents loans made by the company on
real estate mortgages, showing an increase over
the amount se invested at 31st December, 1882,
of 826,353.53; the item of $28,691.35 represents
loans made on personal security additionally
secured by collaterals.

The real estate and other securities of the com.
pany bave been carefully inspected and examin-
ed by a special committee appointed for that pur-
pose.

Beference te the "I profit and lose" account
will show the net profits for the year (after de-
ducting the expense of management) te have
been 824,178.05 out of which te half-yearly divi-
dondi, at the rate of eigit per cent. per annum,
have been declared, amounting to 818,327.02.
The directors recommend the placing of $7,0001
te the "reserve fund," and the carrying forward1
of the balance te the credit of the profit and lois
account.

The profite on sales of real estate, as shown,
amount te 113,309.60 ; this, while not quiet
realizing the anticipations of the directors ait the
beginuing of the year, may (taking into consid.
eration the almost universal inactivity of the
real estate market) be considered satisfactory.

Although for a while unavoidably delayed
building operations on the "Arcade " are now
progressing favourably. Numerous applications
for accommodation have been received, and the
prospects of the success of the enterprise are1
most encouraging.

AU of which is respectfully submitted.
D. BLrlx,

Presidens.
J. GonxLR,

Mansging Director.

th
The following statements were aise laid before
ie meeting:-

GENEBAL BALANCE SHEET.

Liabilitie8.
Capital stock paid up .. 8220,796.22
Deposits ............... 64,332.81
Sundry accounts payable 898.75
Dividend No. 5 payable

2nd Jan. 1884 ...... 8,663.64
Reserve fund, as at lst

Jan. 1883 .......... 1$20,000.00
Added this year ...... 7,000.00

Profitand loss account,
carried forward......

Aasets.
Real estate..........342648.88
Less remaining on mort.

gage..............128,671,53

Loans, mortgages...... 72,394.17
Loans, bills receivable

and collaterals....... 28,961.35
Interest accrued....... 1,517.93

Cash in bank.......... 375.41
" hand...........128.74

Office furniture ........
Sundry accounts arid

rente receivable......

PROFIT AND Los ACCOUNT.

Dr.
To costof management..

Interest paid bank
and depositors ......
Net profits 'or year.. 124,179.05
Add balance at credit

from last year .... 1,931.59

Appropriatedandpro--
poued te be appro.
priated as followu

Dividend No. 4. at 8
per cent. per annum
paid 3rd July 1883.

Dividend No. 5 at 8
per annum payable
2nd Jan., 1884....

Addedtoreservefund.
Carried forward to

credit of profit and
lois account ......

$26,110.64

87,663.38

8,663.64
7,000.00

2,783.62

27,000.00

HURON AND MIDDLESEX MUTUAL FIRE
2,8362INSURANCE CO.

$324,475.04

213,977.35

102,603.45

504.15
111.68

1,278.14

8325,475.04

84,231.30

3,241 951

26,110.641

033,589.89

By Balance at credit lut
Jan. 1883 ........ 1$3,447.59

Les voted to Presid-
ent, Directors, and
Auditors..........1,516.00

Interest on invest-
ments. loans, real
estate, rents, etc..

Interest accrued ....
Profits on sales of

real estate.

- 1,931.59

16,869.27
1,479.43

13,309.60

,33,589.89
AUDITORS' BEPORT.

We hereby certify that we have audited the
books of the company for the year ending 31st
December, 1883, and find the above statements
to be correct as shown thereby. We have also
examined the securities and vouchers relating
thereto, and have found them in good order

CHAnLEs B. PETRY, Auditors.
JOHN PATON, u r

Toronto, 12th February, 1884.
The President, in moving the adoption of the

report, gave a short resume of the business of the
company and its continued suiecess since its
organization.

Mr. E. H. Duggan, the first First Vice-Presi-
dent, seconded the resolution, and briefly re-
ferred to the investments of the company, not.
ably the Arcade.

The motion was carried unanimously.
The usual vote of thanks having been passed

to the president, directors and management, the
meeting proceeded to elect ten directors to serve
for the ensuing year.

The annual meeting of this company vas
held in London on the 13th February, 1884,
when the followit dreport and financial state-
pient vere snbmilted.

REPORT.

Your directors beg to submit the fifth annual
report of the company for the year ending 31st
December, 1883, together with a detailed state-
ment of receipts and disbursements, assets and
liabilities.

During the year, 1,230 new policies vers
issued, insuring property to the amount of
$753,039, making the total number of policies in
force at end of year 1,990, insuring property to
the amount of $1,296,074, as againet 1,549 poli.
cies and 8958,534, at the end of 1882, being an
advance of 29 per cet. in number eof policies
and 35 per cent. in amount at risk. The aver-
age amount at risk on each policy vas 8651 30.

Notwithstandirg that our business has been
thus largely increased, and that 1883 vas char-
acterized by a very much greater nnmber of
fires than for many yeais past, we have plessure
in reporting that our losses are less than those
nf 1882, being 16,459.27 as compared with
$6,993,72. This result may, we think, fairly be
aseumed as in great measure attributable to the
care which has been exercised before accepting
new business, and thé careful oversight of pro-
perty already insured, causing a large number
of the former to be declined, and not a few of
the latter to be cancelled for various reasons.

Following up the system adopted last year,
the assets have been very carefully gone over,
and every item which could be considered ai bad
or doubtful bas been written off ; and we are
happy to be able to report. as the result, that
the available asseta of the company at the end
of the year amounted to 129,150.08, against
which are liabilities of 12 874, leaving a net sur-
plus of $26,276.08, or a gain of 41J per cent.
over 1882.

In conclusion, your directors are cf opinion
that. looking at the strenuous and persistent
efforts which have for some time past been
exerted against all home (and especially Mutual)
companies, and the prejudices which have been
so industriously fomented against them, there is
great cause for congratulation at the very satis-
factory position in which the company now
stands, and that thanks are due to the officers,
agents and others, who, by their united efforts,
have led up to so gratifying a success.

All of which is respectfully submitted.
HENRY L. AINsLIE,

Secretary & Manager.
L. C. LEoNABD,

President.
London, 13th February, 1884.
RECEIPTs AND EXPENDITURE FOR TEM YEAR

ENDING 31T DECEMBER, 1883.
Receipt.

Cash on hand, as per last
report ..................... 289 65

Rec'ts. of 1883, as follows:
lut cash payments....810,378 04
Assessments for annual

premiums ........... 4,558 06
Transfers............. 17 25
Extra premiums ...... 12 44
Interest............... 27 45

- 14,993 24

815,282 89
Di8bursements.

Claims paid
For losses of 1882....0 3,114 62
For losses of 1883.... 3,585 27

Re-Insurance premiums..
Returned premiums......

I 6,699 89
392 92
300 75

-- 0 7,893 56

At the close of the poll the scrutineers, Messrs
L. Bolster W. H. Best, declared the following
gentlemen elected ;-D. Blain, Esq.; E. H. Dug-
gan, Esq.; Jas. Langataff, E!4q., M. D.; C. B.
Robinson, Esq.; James Robinson, Esq.; John
Harvie; John J. Cook; A. McLeau Howard,
Esq.; Alfred Baker, Esq., M. A., and James
Grormley,Esq. The meetingthenadjourned.

At a subsequent meeting of the board David
Blain, Esq., was re-elected president. and E. H.
Duggan, Esq., and Jas. Langataff, Esq., M D.,
vice-presidents.
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commissions............
Salaries, directors' fees, etc
Advertising, printing and

stationery.........
Postage and telegraphin
Travelling expenses an

investigating claims...
Rent, fuel and light.....
Interest ...............
Government assessmen

and miscellaneous ...

Bills payable paid.....

Balance.

Claims:

1 215 29
*2,451 49

285 83
g 155 99

I

* 86 34
* 129 90
* 87831

t
* 59 08

- 5,471 23

812,864 79
*1,300 00

814,164 79
*1,118 10

$15,282 89

ASSETS AND LIABILITIE5

Liabilities.

Adjusted ............ 2,044 00
Unadjusted, estimated

at.................830 00

Balance-Surplus of assets
over liabilities ........

1 2,874 00

26,276 08

$29,150 08

Bills receivable.................... 1,258 08
Agents' balances.................. 495 63
Assessments in course of collection.. 1,257 17
Cash in Federal Bank and treaeurer's

hands ......................... 110 57
Premium Notes, net..............26,028 63

829,150 08

I have carefully examined the books and
vouchers of the Huron and Middlesex Mutual
Fire Insurance Company, and find the above to
be a true and correct statement.

(Signed) JOHN B. SmrxTu, Auditor.
London, 12th February, 1884.

MIDLAND LOAN AND SAVINGS'
COMPANY.

The aniual meeting of the shareholders of
this company was held at Port Hope, on Tuesday,
February 5th, 1884.

Among the shareholders present were Messrs.
William Craig, H. H. Meredith, Nathan Choate,
John Mulligan, Samuel Lelean, L. H. Smith,
J. G. Williams, William Quay, John Smart, D.
Chisholm, Roderick Dingwall, Dr. Clemesha, and
George M. Furby.

The President of the Company, William Craig,
Esq., took the chair, and the Secretary-Treasurer,
was requested to act as Secretary.

After the minutes of the last annual meeting
were read and confirmed, the Chairman called
upon the Secretary to read the following eleventh
annual

BEPORT.
Your Directors have great pleasure in present-

ing to the shareholders of the Company the fol-
lowing report of the business done during the
past year.

It will have been observed that there has been
a considerable increase in the extent of the Com-
pany,s operations, and that the resulte have been
satisfactory and profitable.
The total earnings of the

Company for the year
amount to........$... . 42,521 01

Being 86,877 84 greater
than last year, and
were applied as fol-
lows:-

Two halflyearly divi-
dends at the rate of 7
per cent. per annum #17,500 00

Interest to depositors.. 15,136 21
Expenses of Management 5,208 05
Transferredto Congt. Fd. 1,198 03
Added to Reserve....... 3,418 72

-- $42,521 01
The total amount invested in Mort.

gages on real estate during the
year was....................164,056 91

The amount of Re-paymente...... 59,668 20

Increase.................... 94,893 71
The total amount on deposit on 31st

December, 1883, was..........8373,115 92
The amount on 31st Dec., 1882, was 295,747 21

Increse during the year 1883..l 77,868 71

In excess of the Company's liabilities
to its depositors.

The Company had cn hand at the
commencement of the year proper-
ties to the amount of...........

Tney have since acquired by fore-
closure........................

32,244

3,561

8 35,806 13
Properties were disposed of during

the year amounting to...........8 18,075 70

Amount of properties now on hand.0 17,730 44
the rentals of which earn the Company six per
cent. on the amount. The loss on the properties
sold dnring the year was 1867,20, which amount
was written off the Contingent Fund. The sum
of 81,198 03 has been added to this Fund from
the earnings of the year, and it now amounts to
12,400.68,-a sum more than sufficient to cover
probable losses on the sale of properties now
held by the Company. There is only one fore-
closure suit in the hands of the Solicitor.

The re-payment by borrowers or mortgages
has been satisfactory. The demand for money
has been moderately active, and rates improved
during latter part of the year. The prompt and
rigid system of inspection referred to in the last
Annual Report is continued, and the shareholders
are assured that the Directors have exerci ed the
utmost care in the solection of securities offered.

Applications to the amount of 869,175.00 were
declined during the year.

The Directors desire to bear testimony to the
efficient manner in which the Agents of the
Company have attended to its interests.

All of which is respectfnlly submitted.
WILLIAÂI CRAI,

President.
Port Hope, January 28, 1884.

REVENUE ACCOUNT.

Receipts.
Interest on Investments, Bank bal-

ances and Rents of Company's
properties .................... 42,521 01

Disbursements.
To the Shareholders-
Dividend No. 20 at 7 p.c.38,750 00

"i "e21 " " 8,750 00

8 42,521 01

- 17,500 00
To Depositors-
Interest paid and Reserved........t 15,136 21
Expense Accont-
Salaries, including Inspec-

tion..................$2,081 40
Travelling Expenses....... 71 21
Commission to Agents.... 955 87
Commission on properties

sold..................146 50
Printing, Stationery and

Advertising........... 391 09
Miscellaneous expenses,

rent, taxes, legal expen-
ses, etc.............. 672 98

Valuing securities, diree-
tors' and auditors' fees.. 949 00

Balance Applied as Follows-
Transferred to Contingent

Fund ................ 81,198 03
Transferred to Reserve

Fund.................3,418 72

5,268 05

_ 4,616 76

Total.................. 42,521 01

AssETS AND LIABILITIES.

Assets.
Office Furniture .............. 3..8 48900
Rente due 3lst December, 1883.... 68 68
Loans .......................... 591,274 76
Deposits in various banks.......... 67,949 02
Cash on hand....................• 50 14

1660,766 60

Liabilities.The security that the Company gives
the depositors is as follows :-

Mortgages on Real Estate (the cash
value of which is more than a mil-
lion of dollars) to the amount of..8530,955 82

Cash on hand and in Banks, Loans
on Co.'s Stock, and Office Furni-
ture .......................... 129,810 78

8660,766 68
Total liabilities to depositors ...... 373,115 92

Balance....................287,650 68

To the Shareholders-
Capital Stock
Reserve fund
Contng'tfund
Divide' No.21

To Depositors-
Savinga' De-

posits, in-
eluding in-
terest cre-
dited on
game to
Dec. 31st,
1883 ....

Certifica t e a
of Depositb 21.941 0

Accrued in-
terest on
Do ...... 1,924 47

-1 23,865 47
Debentures. J201,202 28
Accrued in-

terest on
Do ...... 5,684 738

- 378,115 92

1660,766 60
GEORGE M. FURT,

Slecretary and Treasurer.
We have examined the books and vouchers

of the Midland Loan and Savinga' Company for
the year ending 31st December 1888, and have
found them correct. The above balance sheet
gives a true statement of the p6bition of the
Company as shown by the books at the close of
the year. We have also compared the mortg-
ages and securities of the Company with the
registers, and have found them correct and in
good order.

JOHN SMART,
RoDERIOx DINGwALE,

Auditors.

Mr. Craig in moving the adoption of the report
congratulated the shareholders on the satisfac.
tory result of the operations of the past year.
After paying two half-yearly dividends of seven
per cent., the directorshad been able te add to
the reserve fnd the sum of 13,418.72, which
fund now amounts to $26,500, or more than ten
per cent of the capital stock. The autu of $1,-
498,03 was also.added to the contingent fund, in.
creasing this fand to $2,400.68. The report was
unanimously adopted.

Messrs John Smart and Roderick Dingwall,
were re-appointed auditors of the odnpany for
the ensuing year, and Mr. William Q#ay and Dr.
Clemesha were requested to act as sctatineers.

Mr. Qua moved seconded by MC. Smart,-
That the President do now vacate thé chair and
Mr. Lathrop Smith be appointed thairman of
the meeting.

The chair was then taken by Mr. Smith, when
complimentary resolutions were tendered to the
preaident, vice-president, directofs and officers
of the Company, for the suceessfal management
of the Company's business durig the past year.

The resolutions having been adopted, thanks
were returned by the presideit, vice-president
and secretary-treasurer, and by Mr. Meredith,
on behalf of the other directrs.

The following gentlemen were then elected
directors for the ensuing year viz. :-Wm. Craig,
John Mulligan, Nathan Choate, H. H. Meredith,
John Helm, SamuelLelfan and H. H. Buruham.

Immediately after the close of the annual
meeting, the new Bord met, and elected Mr.
Wm. Craig, Preaideot, and Mr. John Mulligan,
vice-president.

WATERLOO MUTUAL FIRE INSURANCE
COMPANY.

The twenty-first annual meeting of the mcm-
bers of the Waterloo Mutual Fire Insurance Co.,
wa held on Thursday, the 24th day Of January,
1884, at the Company's.oMfiee, town of Water-

The president, J. W. Walden, Esq., M. D.,
took the cbair, and read the direetors' report, the
secretary's financial statementesand the auditor's

report.
REPOBT.

To the Members of the Waterlo Mutual lira
Insurance ompany :

Gum'EREN, -Your directors beg to lay before
you their report for the year ending Bst Deeem-
ber, 1888, being their twenty.first annual report.
We submit herewith the several detailhd state-

0250,000 00
26,500 00
2,400 68
8,750 00

$287,650 68

$142,863 44
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mente of the secretary, and also the auditors
report. These statements show the position o
he company at the close of the year just past
to-wit: We have issued during the year 4,442
policies. The total number of policies in force
is 10,220. The aggregaie amount insured under
these policies i 9,973,905.00. The amount paid
for losses is 853,651.51. The total assets of the
company are $165,844.55. The liabilities are
Unadjusted losses, computed at $1,103.00
amount required to re-inEure the cash system
risks, computed at 50 pcr cent. of the groes pre.
mims, $34,390.42, leaving a balance of reliable
assets over all liabilities of #130,351.13. The
increase in the amount paid for losses of
87,068.91 will not be a matter of surprise to any.
one at all familiar with the frequency of fires in
1883 as compared with 1882.

During the past yrar a number of applications
were made to us to open agencies east of Toron-
to, but we have adhered to the practice of our
predecessors and confined the business of the
Company to its old limits, Western Ontario.
We refer to this matter in order to elicit an
expression of opinion on the part of the members
present as to the desirability of extending the
Company's field of operations.

't

f

In conclusion, we feel assured that the present
standing of the company is a subject for congratu-
lation, not only to its patrons, but to all inter-
ested in the success and prosperity of our home
instituioens.

Finally, we call attention to the principal
object of your meeting here to-day, namely, the
election of five directors, and the disposal of the
statement which we have now the honour to sub-
mit. The retiring directors are Dr. Walden,
Messrs. Randall, Gowdy, Bowers, and Shantz,
all of whom are eligible for re-election.

Signed, J. W.IWALDEN,
President.

- REcERIPTs.

Cash on hapd as per last report.... S
Cash received on account of asess-

menti........................
Cash received on account of pre-

mmm... ..............

Cashlreceived on account of interest.
Cash reccived on account of rent

transfer &................

DISBURsEMES
Salaries and travelling expens
Losses................
Commissions aud postages..
Reinsurance, rebates, and ca

tions.................
Books, stationery, printing a

vertising...............
Government assessment and

laneous diÉbursement.....
Balance................

AssITs,
Debentures............
Mortgages ................
-Bils receivable..........
Agents' balances.........
Assessments in courseet ofcollE
Real estate .. .. :.... -... .*..
Accrued interest.
Cash in Molsons Bank.
Premium notes, less premium

assessments paid thereos-.

LIÂBILITIEs

Losses unadjusted, computed
Amount required to reinau

cash system risks, at 50 per
Balance of assets .........

(Signed),

8,583

23,743

52,961
1,776

600

S 82,664 80
NTs

es.... 6 7,584 97
53,651 51

..... . 9,040 38
ncella-
.. .... 4,265 28
nd ad-

1,396 22
miacel-

1,518 83
.... .. 5,246 61

8 82,664 80

....... 8 21,082 19

.. .... 14,000 00

.. .. .. 4,389 95

...... 2,031 24
ection. 1,617 21
... ... 4,000 00
..... 1,298 04

1,229 45
as and

.116,196 50

$165,844 55

at.. 8 1,108 00
re all
r cent. 34,390 42

130,851 13

• 165,844 55

C M. TAYLOR,
Secretary,

AUDITORS' REPORT.

To the Directors of the Waterloo Mutual Pire
Insurance Co.:

GENTLEMEN,-We, the auditors appointed by
you for the past year, beg to report that we have
examined the books and accounts of your Com-
pany for the year ending 3lst December last,
and compared all charges with the vouchers
therefor, and that we found the same correct.

We found the work of the office, so far as it
came under our observation, well and carefully

conducted, and the staff in charge of it very
courteons and obliging.

J. M. SCULLY
Signed, D. L. BownÂx, Auditor.
The reports were adopted, and votes of thanks

were passed to the president, directers, officers.
and the agents of the company, after which the
meeting adjourned.

The board of directors met immediately after-
wards, and re-elected J. W. Walden, M. D.,
president, and Cyrus Bowers, Esq., vice-president
for the ensuing year.

GOING INTO BUSINESS.

To the Editor of the Monetary Times.

Si,-I notice in your issue of the 18th Jan.
your remarks on "Going into Business," and
Innocentl's letter to his creditors. Now, sir,
don't you think the wholesale houses who opened
accounts with this would-be-manutacturer and
merchant are more to blame than h is ? for it
is presumable they knew and ho did not, the
usual result. It is strange that even in times of
depression all that i necessary is some conceit
and plenty of cheek to "go into business." If
the wholesale houses who encouraged those in-
capable traders injured only themselves, it would
not be so bad, but the competent retail merch-
ant who has spent years in acquiring a know-
ledge of his business, and accumulated some
capital, is continually harassed by being obliged
to compete against bar krupt stocks which are
generally the production of such would-be-trad-
ers. It is more than surprising how easily a
man entirely uneducated and wholly devoid of
any knowledge of business, can obtain goods on
credit to the detriment of every solvent trader
in the place, and not unfrequently in adjoining
places.

The wholesale houses have the remedy largely
in their own hande. Their duty would appear
to be:

lt. To increase the discount allowed to cash
purchasers. It is easy to understand that the mar-
gin between the cash discount now allowed and
the credit price obtained for goods is not suffici-
ent, when the risk i taken into consideration.
" True, it is when the buyer is gilt-edged; but
when goods are sold on time, as usually done
now, is not the ines ' - ,.wreckless, and dishon.
est trader placed ou a tÂcing disadvantageous
to the former ?

2nd. To refuse to open acconnts or encourage
any man to go into business unless lie has ample
training. I have known houses to open accounts
with incapables in places where business was
already overdone, and xere they had already a
solvent cusbomer. Does not such a house de-
serve tle looe?

Before closing, there is another matter on
which I would like your valuable opinion. It is
a well-known fact that there is coneiderable loss
to the retail dealer in the way of shortage on
tobaccos, raisins and many other articles. I have
sold tobaccos, which would not, (by actual count)
count) stand weight,-is there an., amedy?

Hoping that through your valuable paper you
may be instrumental su bringing about some of
the needed reforme, is the desire of

Yours truly,
COUNTRY MERCHIANT.

INSURANCE NOTES.

The G'asgow and London Insuranco Company
arrangements to reinsure the which lias made
riaks of the Sovereign Fire of London, and intend',
says the London Insurance Agent to transact a
reinsurance business in the United States, the
head office for America being in Montreal.

Hartford Fire Insurance companies makes the
following exhibit of assets January 1, 1884, and
comparative surplus on January 1, 1884, and
January 1, 1883
Companies. Capital. Assets.
ÆEtna ...... #4,000,000 t9,193,644
Connectie ut 1,000,000 1,854,531
Hartford .. 1.250,000 4,541240
Nationl.... 1,000,000 1,781,705
Orieut .... 1,001,C00 1,427,995
Phonix .... 2,000,000 4,468,674

The surplus of every ore of these

Sur. 1884.
#ß,260,458

282,419
1,333,596

454,086
70,485

1,021,992
conpanies

except the Atna, is reduced as compared with
1883, which shows how bad a year for insurance
companies 1883 has been.

The Underwriter's Exchange, of Chicago, dis.
oussed the question of inducing the city govern.
ment to employ some man, not an insurance
agent, whose sole duty shall be to ascertain, as
far as possible, the causes of fires, when they
occur. In the event of a refusal by the city tedo this the insurance agents will appoint an out.
sider to perform the work. Here, says the N. Y.
Bulletin, is a hint which fire underwriters in
every city and town may wisely act upon. If
such a plan were carried out, generally, the fire
waste of the country could be reduced at least
50 per cent.

The Bill brought before the Banking and
Commerce Committtee last week to authorize
the Royal Canadian Insurance Company to re.
duce the number of their directors was thrown
out, after discussion. Hon. Peter Mitchell as a
shareholder protested against the action of Mr.
Gillman in attempting to reduce the number o
directors. Mr. Mackenzie thought that it would
not be safe to reduce the number from nine to
five. Sir Leonard Tilley concurred in this opinion,
and in consequence the bill was thrown out.

In our remarks on the Annual Report of the
Mercantile Fire Insurance Company last week, by
a typographical error the premium income was
made 860,198 00 instead of $66,198 00. This
would make the losses 65 per cent. instead of 68
per cent., and the cost of management less than
24 per cent. of the premium income.

Superintendent Walker, of the Police and Fire.
Alarm Telegraph, Philadelphia, recently said, in
speaking of the danger of an extensive conflag-
ration in th% city (and he mlght have added
other cilies) owing to the insufficiency of pre-
cautionary m-asures: "There is not a fire-alarm
box in any asylum, correctional instituiton, hs.
pital or other retreat for the poor or helpless in
this city, not even in the Old Man's Home and
the Blind Asylum, and if a fir were to break
out in any of them the time lost in hunting up
a patrolma to strike a box would be sufficient
to allow the fiames to 'get beyond control. Re-
cently," continued Superintendent Walker, "I
bave put up boxes nearer the site of several bos-
pitals and theatres, with the idea of avoiding, sofar as possible, the spread of disastrous fires
before the department can be summoned. "
The Superintendent believes that boxes should
be placed on the premises and the keys entrusted
o the day and night watchmen, who in case of
ire could strike the alarm and then turn his at
ention to the iumates of the building without
ncurring the loss of time and risk of searching
or an officer.

The insurance fund of the Pennsylvania Rail-
oad was established ten years ago with a cap-
tal of $500,000. The company insures its own
roperty by paying into an insurance pool a
premium on all the buildings under its control.
The fund is said to have grown to over
$1,200,000.

At the annual meeting of the Hartford Board
>t Fire Underwriters the following officers were
lected: President, Martin Bennett, Jr.; Vice.
resident, C. C. Kimball ; Secretary and Sur-

reyor, L A. Dickinson; Treasurer, C. C. Kim-
>al,
The marine insurance companies of NovaScatia have found the past year a losing one for

heir business, and a number of them are wind-
ng up. In consequence of the- increasing debit
>alance, the shareholders of the Yarmouth (N.
.) Marine Insurance Company has resolved to
wind up theconcern, and a simiar course bas
een determned upon by the shareholders of
hie Oriental Insurance Company. The directo s
f the Halifax Merchants Marine Co., were
nstructed t make a cali upon the shareholders
, deemed needful, the business net bavingiroved remunerative for two or three years.

FIRE RECORD.

ONTARIo.-Mount Pleasant, Feb. 5th.-The
tore of J. P. Croker, burned. Building and
tock a complete lose. Insured for $2,700.-
rantford, 6th.-S. Wallis' brick house burned,
os 83,000, insured in Waterloo #2,000 contents
niusured.- Orangeville, 8th.-McKitricks'
oundry and blacksmithshop burned.-Dunn.
ille 11th.-The hog packing establishment of
. Wallace, Brantford, burned. Lois$1,200,no
isurance. - Bowmanville, 12th.- Lewis
uirk's store and tin shop, burned, insured for

b bc HarItord and L. and L. W. Worfolk,
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hair-dresser, ahop and furniture, total loss, in-
sured $300 in Hartford. David Davis, boot and
shoe shop, partiv -qved, insured in N. B. and M.
for 8800.- B ,"' ord, 9th.-A. Fair's dwelling
took fire, his grocery stock considerably
damaged by smoke and water, covered by insur-
Inee in the Atna for 16,600; London, #,5000;
Phoenix, 02,000; Lancashire, 81,50.-Lind.
say, 9th.-The brick dwelling of P. 8. Martin,
burned, with a law library valued at 85,999, and
household effects. The total loss is 112,000;
insurance 15,300.-Windsor, 8th.-R. Venn's
house burned, loss $1,500, insured $700 -
Essex Centre, 12th.-Dunstan & Co's., saw mills
near here burned, loss about $3,000 on mill, and
01,200 on lumber, no insurance.--Peterboro,
15.-J. Sailsbury & Co's., bookstore partly
burned, the loss will probably amount to 12,500
The block is owned by Mr. Geo. A. Cox, and was
Insured in the N. B. & M. Company for 12,400,
and in the Royal for $1,600. Sailsbury insured
in the Royal for $1,500 and in the Queen for
81,000.- Elora, 19th,-A store occupied by
Grant Bros., and Chas. Allen burned also the
library and law offices of John Jacob. Grant Bros.
loss on stock $10,000; insured in Northern
$5,000. J. Jacob's loss will amount to 04,000;
insurance unknown. Chas. Allen's loss on
building $3,500 ; insured in Royal for 82,000.-
Cannington, 15th.-John Leary's brick grist
mill, containing nearly 15,000 bushels of wheat,
destroyed by fire. Insurance, about 112,000.
--- Harrisville, 15th.-Alex Bandford's house
occupied by Duncan Shaver burned, no insurance.
-- Oshawa, 18th.-The main building of the
Oshawa Stove Company's works, burned. Loss
835,000, insurance 832,000.-Brantford, Feb.
8.-A fire broke out in the residence of Mr. A.
Fair. The loss on the building is between
#5,000 and 06,000, and on the furniture about
82,000.-Lindsay.-H. S. Martin's house
burned with a law library valued at 15,000.
The total lois is $12,000, with an insurance in
the Western of #5,300.- Belleville-A frame
dwelling owned by the Sager estate, burned.
Insured for #5,000, which will cover the loss.
-Madoc Feb., 4th-The following is a list of
osses by the fire and insurance on the same :
D. C. Clarke, dry goods, valued at $15,000,
Queen, 84,000 and Citizens $1,000. M. McLean,
dry goodi, $12,000, Norwich Union, $4,000 and
Fire Association, $4,000. Cross & Mouncey,
dry goods, 819,000, Queen 12,000, Norwich
Union 82,000 and Citizens 82,500. C. G. Wil-
son's block 18,000, Royal #3,000, Phonix 31.000.
W. H. O'Flynn, furniture, 12,000, Royal 11,000.
Oddfellows, books, regalia, &c. $1,000, Phenix,
#500. Moon's Hotel and furniture valued at
115,000, Western, on building, #4,000, furnituro,
1900, liquors 6300. The following were dam.
aged by removal: Grey & McGregor, inure-d in
Western $1,000 and London & Liverp> 1$2,000,
Dr. Loomis 8450. Dr. W. Wright, g:oceries and
liquors, Royal 12,000.

OTHER PRovINCEs.-Q ebme, Feb. 11th.-Mr.
Parents' house buirui, oss $1,000, partly in-
sured.-Trur %, N S., 9th.-George P. Crowe's
shop burm di, los $2,000, insured for $1,210;
Blanchard's stùve building and Lawrence's har-
n>s shop also scorched.-Montreal 16th.-
J-&. -ill & Co's. stables took fire, two houses
destroyed, loss 1200.-Charlottetown, 20th.-
At one this morning a fire broke out in Wm.
Kennedy's confectionery store Market square.
The fire spread rapidly east and west, sweeping
the range of builing from St. Patrick's hall to
Stamper's corner. A heavy gale was blowing
and the Post Office and Custom House was also
destroyed. Loss perhaps 6101,000. Insurance
390,450, in Imperial, Hartford, Owens, F. I. A.
Northern, Royal, City of London, L. & L. Guard-
ian, B. A., Citizens'.--St. John, 19,-Rankine
and Tates' wooden warehouse ; insured $200) in
N B. & M. Ruddock loses 61,500 in oakum
stored, covered in Northern.- Liverpool N. S.
21st-The Masonie Temple, was burned,
J. E. Baras who kept store in it, had $1000
insurance in Imperial and $2000 in the Royal
on the building; on stock $2000 in the Western
and $1000 in the Royal. The stock was damaged
to the extent c: ',000.-The Times printing
office burned. lusured in Western 8500, other
parties sufered not insured.

-The South Western Savings and Loan
Society has issued its report. A dividend of 7j
per cent. has been declared, and the reserve fund
incaeased to 5,000. The opening of the savings
bank on the lt of March, 1882, has proved pro-
fitable, it appears and is refered to as the occa-
sion of the increasedi dividend.

THE LUMBER TRADE.

Notwithstanding the present winter has been
generally favorable for the manufacture of timber
and saw logs, the supply for next season of almost
al sorts of timber and lumber will be very much
less than lait year. This is accounted for by 1
the fact that prices have declined to a point that
leaves the limit-holders and millmen little or no
margin of profit, and in many cases a serions
loss,-bence they prefer leaving the timber
standing rather than face the markets with so
unsatisfactory an outlook.

There has been six weeks of excellent sleighing
lu Ohio and Michigan, and all the timber manu-
factured this winter will be got out ; but the
recent floods in Ohio have of course put 4a stop
to the supply of Oak, which will not exceed 700,-
000 feet, or considerably less than one half of
what was made last year.

ELM is exceedingly difficult to procure ; there
is now very little Rock Elm remaiuing li Can-
ada large enoug-h for square timber. Owing to
the enhanced value of this wood, the supply will
be somewhat larger than lait year, neluding
about 150,000 feet from Michigan. The supply
will be much under the average of the last five
years,-most of this will be late lu arriving in
port,-and as the stock wintering i extremely
small, there will no doubt be an active demandt
for it early lu the season.

RED PiN.-The supply this year will not be
over 150,000 feet. Pitch Pine seems to have run
this description of wood out of consumption in
the English markets.

WrTE PIXNE.-The supply will be about two-
thirds of what it was lait year in Square and
Waney, but as a large portion of it is made at a
long distance from navigable waters the chances
of it is that the whole of it will not reach Que.
bec next season.

SÂw Los.-There is an enormous decrease in
in the estimated supply of Pins logs. On the
Ottawa, it is said, there will be over 1,500,000
logs less than last year, which, at an average of
140 sup. feet to the log, will be equal to 210 mil-
lion feet of lumber. On the St. Maurice we learn
the supply will not exceed one-third of what it
was last year. This leads us to believe that
prices of Pine deals have touched bot-
tom, and when we consider that the Montmo-
rendi mills will in all probability be closed up
next season, we should not be surprisei to soon
find an upward movement in prie.. If the
United States duty on lumber is repealed, there
will no dcubt bo a smart advance, particularly
in ihi lower grades.

Soruce Deals are now sellicg at a 'price that
many millmen say does not cover cost of manu-
facture, allowing nothing for the wood. We
understand the supply will b. considerably less
than last winter.-Quebec Chronicle.

MORE ABOUT COL. DvwIT.-In the current
issue of The Medical News appears a very care-
fully prepared article on "The Expert Testimony
in th Dwight Insurance Case," by Horatio C.
Wood, M. D., L. L. D. The author reviews the
testimony taken at a recent trial of the suit of
the heirs of Colonel Dwight against the Germania
Life Insurance Company, espeially that given
by the physicians who attended Colonel Dwight
in his last illnss, those who conducted the two
autopsies, and the experts who pronounced upon
the cause of death from the facte as stated by
thosewho testified to them. The article analyses
the evidence in a most critical manner, and shows
that the death of the person who was alleged to
be Colonel Dwight was the result of strangulation
by mechanical means. There was a deep indenta-
tion or furrow in the neck, evidently made by a
cord, and the condition of the heart and other
internal organs indicated death from suffocation.
While there is a question as to whether or not
the body thus described was that of Colonel
Dwight, there was noue whatever in the minds
of the experts as to death having been produced
by suffocation, probably self-inflicted. As op-
posed to the testimony of the experts, al that
was presented was the evidencs of one or two
persons, nurses or members of the family, none
of whom were in the room when the death.Oc-
cured, and who knew nothing of what transpired
at that time. This summary ofithe testimony lu
this celebrated case cannot fail to convince
every reader that if Colonel Dwight i lu fact
dead he died by his own hand, taking hie life
that hie heirs might be enriehed by the insur-
ance companies that had insured hie life. While
the jury in the case tried gave a verdict against
the company, there are other suite pending, ant

lit is probable that a tifferent resul viii nîi
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mately be reached. At all events, the eaue in
involved in so much doubt and mystery that the
companies interested cannot, in justice to their
policy-holders, do less than content every inch
of the ground, and pay no claim to Colonel
Dwight'i heirs till it ia satisfactorily establiahed
that he is dead and that his death was not by
his own hand.-Spectator.

THE ELECTIO LIOET 70a DWELLRG HoUsEs.
-Another experiment, attended with suceessful
results, is at present being made at Newcastle-
upon-Tyne, with the view of testing the
merrits of electricity as an illuminator of dwel-
ling-honses. For the last three months, we
learn Mr. C. H. Gimingham, F.C.S., manager
of the Edison & Swan United Electric Light
Works at Benwell, has lighted hie house in Park
Road by electricity. Mr. Gimingham has dia.
pensed entirely with the use of gas, and depende
for the lighting of his residence upon forty low
tension incandescent lampa of varions candle
powers according to their position. The lamps
are arranged independently of each other, with
the exception of the electroliers in which the
lights are turned on and off in groupe. The
electrical energy is derived from a small Siemens
machine, driven by a J-h.p. Otto gas engine.
Connected with the machine is a set of secon-
dary regulators, which, while the engine ia in
motion, stores the excesi of energy for use when
the motive power is not in operation. By this
means any of the rooms can be lighted up.. by
the turning of a switch ait any time of the night.
No holders are used for the lampa, which are
suspended from platinum wire hooks attached te
flexible wire corda. They have small opal glas;
bell-shaped shades, which, while being a very
inexpensive kind of fitting, renders the light not
at all offensive to the eye. The lampa are
placed singly or in groupa in electroliers, and
there is scarcely a corner of the house that can-
not be perfectly lighted by their means. A
novelty is an electrolier in the shape of a large
basket of real ferns pendent from the centre of
the ceiling, the lampe being placed amongst the
foliage. The fecrns. though in such close proxi.
mity to the lampa, look very healthy, and give a
very pretty appearance to the room. Mr. Gim-
ingham has fitted up his house with the electrie
lampa at a moderate ocost, and ha. ob$ained an
illumination that is both effective and agree-
able.

-" Who ahould[ pay for the butter?" Much
time, money and legal abilty la being expended in
getting a plain answer to such a plain question
in the matter of a consignment of butter shipped
about yeaf ago by Mr. Hately, then a merchant
in Ontario, to England. The butter, it appears,
was destroyed by neglect during transhipment,
and Mr. Hately brought an action for damages
against the Merchants' Despatch Co., the Great
Western Steamship Co., and the Great Western
Railway Co., the carriers of the goods. The
action was first tried at Brantford, when the
plaintif was non-suited on the ground that the
English consignees should be parties to the suit.
On appeal a new trial was ordered, whieh resait-
ed in a verdict for the plaintiff against ail the
defendants for #1,557. The defendants, the G.
W. S. Co., and the G. W. B. Co., appealed lat
term to the Q. B. Divisional Court, and judgment
wau delivered on Saturday. The Court held,
Mr. Justice Cameron dissenting, that the verdiet
as against the railway company muet be set
aside without coute, the judgments to stand
against the other defendants. The Merehant'
Despatch, who did not appeal to that court have
atill an appeal pending in the Court of Appeal
so that the verdict may be varied even yet.

-The Ottawa River Navigation Oompany held
their annual meeting lu Montreal on the 14th
inst. The shareholders unanimously decided te
auhorize the Di. ectors to replace one of the
wooden boats with an iron One. To be ready by
the spring of 1885. At a meeting of the new
Directors Mesurs. R. W. Shepherd, J. J. Gibb, E.
W. Shepherd, Ge. W. Simpson andichard
Bolton. Mr.d . W. Shepherd vas re-eeeted
President ant J. J. Gibb, Vice-Prssitemt.

-The British shareholders of the Peterbor-
ough Real Estate Investment Company, held
theirnnualmeetingin Glasgow, on January 18th.
Mr. Henry Cowan presided. The fifth annual
report, was ubmitted. The adoption of the
report was moved by the chairman, Who spoke in
high terme cf the management of the company
and the satisfactory condition of its affaira The
motion was unanimoulBy agreed to, and after
passing a vote cf tianks the meeting adijoured.
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tOmmenCigh
MONTREAL MARKETS.

MONTnRHL, February 27, 1884.
There are no new features to be noted in the

state of trade. A slightly increased movement
is seen in Groceries, and in some lines of hard-
ware, but as a whole busineds continues to rule
on the dull side. The situation is not without
nome favorable features, however, payments are
very fair, and we have no failures of consequence
to report. The money market continues to be
abundantly supplied, and call loans are obtain-
able at 5 per cent. or even a shade lowerj; sound
commercial paper in disoounted at 7 per cent.
The stock market, which has ruied very strong,
has eased off a little, some leading stocks show-
ing a slight decline from recent highest points.

Asas.-Shipments continue very light, only
nome 60 bris. going forward lait week, and stocks
of pots are rolling up, some 1,450 brls. being now
in store. No. 1 Pots being from 84.15 to 14.26,
No. 2 very few reported and price about 83.75.
Pearls rather easier than they were and nom-
inally 86.00 to 16.25.

BooTs AD SHoEs.-Some few houses, such as
manufacture finer goode, and those who make
for jobbers, report pretty fair orders, but with
the general trade business is duil, first spring
orders being light. though some are hopeful of
making up the deficiency on the sorting trip.
It seems to be generally conceded, however, that
there are a good many of last spring's goods in
the country yet to be sold, and that a heavy
spring business can hardly be expected.

Dinos AND CHEmiCALs.- -Quinine still growing
easier and is quoted from #1.65 for German and
American makes to 01.90 for English. It may
go lower still, as bark is reported plentiful and
the combination is broken. Gum Aarbio has
steadily advanced of late owing to the Egyptian
troubles, and "sorts" are now quoted at 25 to
30c., white gum 40 to 60c., opium which was ex.
pected to advance from some cause stil romains
at 04 25 to 14.50. Not much doing in heavy
chemical, prices of lait two weeks remain in
force. There is some slight improvement in
sorting orders.

Day Goons.-Most of the travelling salesmen
are home and it has to be confessed that the
volume of business done so far ie short of the
average. There is, however. nothing very de-
plorable in the situation, as the shortness of
orders is rather due to the cautiQusness of
dealers in buying, than to any excess of stocks
in the country. Failures are by no means fre.
quent, and though some houses complain of
poor remittances, the general expression in this
particular is rather one of satisfaction than
otherwise. There have been some rumors afi >at
of a break in grey cottons, but there seems to be
no real foundation for the report. We believe a
few bales were sold at a discount by one or two
houses, who had bought beyond their usual, re-
quirements, but that was an exceptional case,
and they decline to fill further orders at same
figures.

Fisn.-There is a good movement in this line,
and a pretty strong market. Not only are there
no No. 1, Labrador herrings to be had, but choice
No. 2 are alse out of the market. We quote
ordinary No. 2 84.00 te #4.50, No. 3 Labrador
13.00 to $3.50. No. I Cape Breton #5.60 te
05.75, mackerel 811, 810, $9. Green Cod firm
at 15.50; really large draft green Cod are scarce
and are selling at #6.50. Dry Cod 15.00 to 15.25,
Lake Trout $4.25 to 14.50, Smoked Salmon
15e. per ILb., smoked eels 10e.

FLoun. -Transactions on 'Change continue of
a very unimportant character and prices are
subject to littie change. We quote:-Superior
Extra, 85.55 to 15.60; Extra Superfine, 5.35 to
15.40; Spring Extra, 64.90 to 5.00; Superfine,
$4.25 to 14 35; Canadian Strong Bakers, 15.30
to 6.50; do., American, 15.45 to 5.80.
. Funs.-Some winter musk rats are now com.
ing in and realize from 11 to 14 cents, al dam-
aged skins out. Beaver quotes at 3 to 3.50; a
few Fox are offeri g and bring from 1.20 to
11.36 for prime. Skunk are coming very slowly,
and are as a rule of poor quality. Other lines
are unchanged at former quotations. Retail
trade is about over, and wholesalers are not very
busy but expect shortly to begin active manu-
facturing.

GnoERES.-The aellvlty in Teas sontinues,

Re "The Toronto Life Assurance and
Tontine Company."

In the matter of the Toronto Life Assurance and
Tontine Company. Notice is hereby given that the
Minister et Finance las, punsuant te the ighteer th
and nineteenth sections of the Consolidated Insu-
rance Act, 1877, directed assets to be retalaed suffi-
eient in amount to cover the full remitable net sur-
nender value o te po]icies inthe above Compay
(including bonus additions and accruefi profits)
which have not been transferred or surrendered, or

in respect et which opposition lias been filed as pro-
vided by the ad oighteenth section; and teassetiso retained are hereby tendered to the aforesaid
policy holderspro rata according to the aforesaid
values of their respective policies. A list of suh
policy-holders and of the amounts tendered to them
respectively is hereinunder given, and notice is
herebv given that any policy-holder not signifying
in writing to the Superintendent of Insurance hie
acceptance of the amount hereby tendered to hlm

be deened te have reused the same, and the
amount tendered may, pursuant to the said Act, be
paid over to the Company.

'i i ie 11

Leading Wholesale Trade of Hamiton.

E.&C. GURNEY&CO.,
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, &o., &o,

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoyes and Hollow Ware,

E. & C. GURNEY & CO
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBERS OF

Platform and Counter Boales of every description

HAMILTON ONT.

Leading Wholesale Trade of Hamlton.

BROWN, BALFOUR & 00.,
Wholosale Orocoers & Importers

H AXYILTON.

New Season's Japan, all kluds, Japan
Pekoe ,,,Monead Ping sueyTasoungHyon and Gunpowder, India
Teas, Black and GreenMoningKai-
sow aud Paklin, Congous, Hyson,
Oo ong, Large Stock, well assoited.

Sugars Canada, Glasgow, and Liver-
pool refined all borts. A full
stock of Tobaccos, Syrups, Cof-
fees, Fruits and General Gro-
ceries.

Hamilton, lst Feb. 1884.

SIMPSON, STUART & 00.)
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

XT

James Turner & Co.,
ÂRU NOW OPPERING

Ne. 1, Ray Split Herrings, u balf barrels.
" " " nlu barrels.

Very Choice Cape Breton erarings ln bris.Strictly fi edium ScaIed sIereings in Boxe..
Prine Latge Hard Dried Tuble Cod la Quis." 6 6" Cusk «
<anned IMfackerel, I lb. Tail Tins.

" " I lb. Flat Tinn.
" Lob«sers, 116. Tal Tins.

RA MILTON.

TEAS.__TEAS.
Having anticipated recent advance by importing

large'y at lowest point of the marke t, are in a posi-tion te offer SPEcIAL INIuUCEIIENTN, and eau with
co'nfidence solicit the attention of the trade te sam-
ples now in handieof our travellers.

We pay particular attention to tbis branch of the
business, and eaunrecommend every lino we offer as
possessing superior cup quality.

W. H.GILLARD & Co.
WHOLESALE GROCERS,

W. H. GILLARD. MA1IIILTON.
JOHN eILLARD.

C. J. HOPE. R. K. HOPB.

ADAM HOPE & 00.
HAMILTON,Harar c nd lotialoMrchats.

JONES' Spades, Shovels, Forks and Draiuing"Tls,
a large stock of all their Brando. Jubbers geour irice List. Equal to "Ames" in quality and
cheaper.

AXLE4 manufactured by Byers Bros. & Co , very
superior quality and finish.

CARRIAGE 5PRING8ScompletestockofGan-
anoque Spring Co., second to none.

HOO K & RlNGEP, beavy and light, T hinges,
Butt and Washers, Cowan & Britton, celebrated
make.

WRINGERS, Royal Canadian, by Cowan, b. i in
the market.

@NAT IRE & CRADLES, Skinter & Co. make
also Parmenter & Bullock and Goulette good, i
stock; "Gananoque,' we are glad to proclail,
still ranks high Iu its Iron & Steel manufacture.

8CYTUES, Grass and Grain, from the celebratecd
makers Hubbard, Blake & Co.
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everything desirable bas been bought up and
there bas been a pretty steady outgo of Japans1
to New York, where according to lat advices,
Japans are again rampant. Nothing of a fair
quality can be had in J.1pans under 22 cents.
In greens, the London market is reported as
OeOited, and it is stated that not 10 per cent. of
orders lately sent from here can be filled, the
goode having been sold while orders were on the
Way. Fine blacks are firm, and low grades
holding their own. Bugara keep on same level;
bright yellows are till in light supply. The St.
Lawrence Befinery expects to be in operation
again by May lt. Molasses, 44 to 45. for Bar-
badoes. Coffees are firmer; Jamaica in very
Searce and there i none worth speaking of in
firet hande, the lowest quotation ie 18*c. Fruits
very quiet, Valencias from 51to6 cents for good,
Ourrants 4j te 6j cents. Sultanas are scarce
and from 7j to 8j cents ie asked. In Spices <te.,
black pepper i firmer and worth 17J cents.
Business in getting a little better as roade in the
eeuntry get settled, Western orders are improv-
ing, and eaut of Toronto, travellers are doing
moderately wel. Payments are on the whole
satisfactory.

Lzaun.-Thepat week ha been if anything
quieter than former weeks in the month. Shoe
manufacturere are buying very sparingly and not
mueh outside trade passing. Stocks keep in
good supply and prieu show no change.. Some
shipments,of splits are still being made to Britain,
and lat advices report prices realized as ranging
from Il to 14d/. We quote Hemlock Spanish
Sole B. A. 24J to 27. ; ditto, No. 2
B A 22 to 24e; No. 1 Ordinary Spanish
24 to 25ic; No. 2 ditto 21 to 28c; No. 1 China 23c.
No. 220to 21c. ditto Bugalo Bole No. 1, 21eto 22e;
ditto No. 2, 19J to 21c. Hemlock Slaugh-
ter, No. 1, 26 to 27*e; Waoed Upper, light
and medium, 88 to 88e; ditto ditto heavy,
88 to 85c. ; Grained, 84 to 88c. Split#, large,
21 to 80.; ditto imall, 14 to 20. Calf.
kins (85 to 46 Ibo.) 70 to 80; ditto (25 to

84 ibe.) 60 to 70e.; Russet Sheepakin Lininga,
80 to 50e; Harness, 24 to 88e; Bueed Coto,
Per ft., 14 to 16c. Enamelled Cow, 15 to 16ôe.
Patent Coto, 15 to 16e. Pebbled Coto, 11J to
15i0. Rough, 28 to 28c. Imitation French
Calkine. 75 to 85o ; Busset & Bridle, 45 to
550.

MITAUs AND HABDwABE.-No increas6d move-
ment in pig iron, though perhaps in finished
iron and some other lines of metals there is a
little more doing. Latest letter advices contain
nothing new as regards the British pig iron
market, though some iron purchased with:n the
lat few days by cable bas cost 1/6d. more than
former quotations. Whether this represents an
advane in the iron itself or in freights, it is yet
impossible to say. In the face, howèver, of the
Very slow demand, dealers bre cannot advance
prices, which remain exactly as last quoted. As
already stated sales of bariron are a little livelier
tiuplates are unchanged in prices but are moving
a little botter ; sheets are dull. In genera.
hardware trade rules slow, and travellers are
meeting with indifferent success through the
west, not only in the front but in the lumbering
districts as well. In this province business is a
little botter. Payments are moderately good
W. quote : Gartsherrie, & Summerlee 820.50
to #21.00 ; Calder, $20.00 ; to 820.50
Langloan, 021.00; Coltneu, 121.00 ; Dalmelling
ton, 018 ; Eglinton, 818 to0 18.50 j Hematite
028.00 to $24.00; Sietens, 820.50 to $21.00
nezlal ; BarIaronstill$1.90 to 0 2 ; Tin Plate
Char"all CI5 for ordinary brande ; ditto I X.
06.75 to 7.00 ; Coke I C., #4.60 to 10.00;
Galvanised Sheets, No. 28, 6j to 7je. seeording to brand ; Tinned Sheets, coke, Nos.
24 to26, 7 to 7¾e.; Hoops and Bands pe
100 lb., 02.50to82.75; Sheets, bet brande, 82.50
to 2.75; Boiler Plate per 100 Ibo. Stafordahire
02.75 to $8.00; Steel Boiler Plate 18.25 to 0.00
heads $4.50; Russian Sheet Iron, l0ito 110
Lead per 100 lbs.:-Pig, #3.90 to 84.00; Sheet
$4.50; Shot, $6 to $6.50 ; Steel, st, 11to 12e.
Bpring, 88.25 to 8.50; Tire, 8.25 to 18.50
Sleigh Shoe, 82.50 to 82.75. Ingot Tin, 2210 28e
Bar Tin, 24 to 25. ; Ingot Copper, 17e. to 17e.
Sheet Zinc, 14.75 to $5.50; Spelter, 34.75 to 85
Bright Iron Wire, Nos. 0to 6, 2.75 per 100 lb.

PnovTIsIoNs. - Stocks of butter are reported as
large for the demand and prices show some
signe of weakness. We quote fineat Township
20 to 21e. ditto fair to good 18 to 20e, Morris.
burg 18 to 21c., Western 16 to 18a. The de
mand for cheese i not at al active but prices
continue firm; fine fall makes bring 18 to 14e
ether grades i to 18e. Eggs 80 to 85e. a dozen
Prices of pork are steady with a fair demand
W. quote Western meos 121 10 21.50 : Canadu

short out $22, hams 18 to 15e., bacon 18*to 15o
lard, Western 12J to 10., Canadian 12 to 1 0e.

PArrSAND On.s.-The paint and color trade
report no improvement. Business continues
fiat and prices unchanged. White Lead
(genulne and firet.class brandi only) 86.50
1o $7.00 ; No. 1 85.75 to 2 ; No. 2
85.25 to $5.75; No. 8 $4.75to 5.00. Dry White
Lead 6 to 6e.; Red do. 5 to g5e. These prices
for round lots. Whiting per lOlbs., 55 to 70c.
Cookaon's Venetian Red 12.00 to 82.50; Yellowt
Ochre, 81.50 to $1.75 ; Spruce Ochre $2.25 to
84 as to quality. Newfoundland A Cod Oilc on-
tinues firm at 62J to 65c.; Gaspe, 60 to 62*e. and
and Hal!ix at about the sarne figure as there is
not much in the market. Steam refined seal re-
mains at 7 5a. pale vat 67J to 70c. and straw 62*
to 65c. ; Castor Oil 10Jto le. per pound ; Lin-
seed continues at 67 to 68c. for raw, and 61 to
62c. for boiled.

SAT.-All large buyers have laid in their
stocks and only a moderato retail trade in doing.
Prices are altogether unchanged. Coarse tens
75 to 75*e.; elevenos 50 to 52je.; twelves 45 to
55*c. Factory filled 81.25 to $1.45 ; Eureka
and Ashton's 82.40; Tark'e Island 35c. a bushel.

ÂMERICAN MARBKETS.

CHiOiAGo, February 26th, 1884.
Wheat oponod teady, but the visible supply

*botdng a large deerease, sud heavy pumehases
b.lug made ou ' long'1 aceount, su advanee was
declared, whieh was malutained 1111 1he close,
924a. Match, sud 98*c. May. Corn opened
wcak, but advanced lu sympathy wih Wheai,
oloslug ai 52*c. Marehsund 58c. May. Qals dulI
aI 82c. for Match asud 82*c. for April. Flour
firmer. Provisions shared some weakues lu tho
mornlug, but advaneed sud were firm aI lose;
Pork weui from 817.90 b 8$18.07 Match, sud
from $18.00 10 818.27 May. Lard aloo higher,
89.57J Match.

NEw Yonx, February 26tb, 1884.
Cotton dullu the morniug ai 10 and 18.l6ihs

for Uphauds, teady lu afiernoon. Whoat ir-
regular, sales No. 2 Red Match ai 81.071 to
#1.08*. j Apnil 81.10le. ; larger sales for May ai
01.12*e. Barley quiet sud uuehauged. Fbour
quiet at 86.25; 16.50 for Western Extra. Hlops
firm. Pork duil ai 817.75c. t10 818.00.

bENGLIBH MARKETS.

LONDoN, Feb. 26 1884.
9 Bcerbohm'e report is as followo :-Floatiug
i argoe--Whoat sieady; maize, noue offomlug.
iCargoes on passage-Wheat sud maize quiet sud
tsteady. Cargoos fer sale off coat-Wheat loe
B thsu 5,000 qrs.: main, nil. Liverpool-Spot
owheat quiet sud iieady; maize ather eoier.
o Paris-Wheai sud flour quiet.

Liverpool, Fob. 26, 1884.
There ih no change lu grain quotatione for the

J week, the fohowing prices have uled from the
a201h till to.day, those of wheat and flour b.lug
o op figures :-Flour 11/6, Bpring wheat 8/2, Red
gwinter 8/5, N'o. 2 CL. 8/-, No. 1 Cal. 815, Corn
a515, Oasi 5/5, Barley 5/6, Pose 6/6, Pork 78/..
[.Lard bas fiuetuatod between 49/6, sud 49/- clos.
0 ing ut the latter pnice. Bacon f rom 47/6 10 47/«
;elosiug at lait named. Tulhow sieady ut 40/.;
Cheeeaut 71/- after goiug 10 71/6 on 28rd lit.

Heudenson & Glaisoof Livorpool and Birmiug-
),hum report lu their elmular of 141h February, ai

w foilows : Iron-We have .1db 10o report a dul
.trade, buyers purchasi-ig from hsud tb mouib,
;-ai the same lime makers hold to their prices.

There le a consensus of opinion that we have
isoon the worst, sud that a brigbt future, if nol

r immediate le before us. Tin Plates-A fair
0 amount of business bas been dono both for 1w.
bmodiste sud Spring Bhipment. The opinion
)gains ground that prices will not be lower. Tiu
i-Foreign ather dearer, Engliih firm st out
ýquotations. Copper-lu fai.r demand. Fig Lissa
;Thero hs more ouquiry. Borne imehiers are over-
;seld, sud deline to quoi.. Liusced 011-Mur.
ket stosdy. sud rather teuding upward.

TOBONTO MARKEETS.

TeloNTo, Fol,. 27, 1884.
A quiet week lu moît Uli o e .reported.

The Board of Trade bas effected su arrangeenot
with the railways 10 carry Ontario buyero to ibli

0market sud home &gain btweon 1ot Mar0h sud
801h April for one.ftare. Whether tbst wM i mlg; uy ef inrs fe o wLbe

l hse fUsdbeoa3iidî

is:to-day, romains. to be seen. Meantime,"dry
goodsustockslat wholesale are pretty wellassorted.

In the stock market, sales*rangefromý 600 to
900. shares per day. Bank of Montreal sold at
189 on.Tuesday, and 188 yesterday. Commerce
at 1221 and next.day at;122. Ontario at 100k
and thon at 100. Merchants'at115. Loin and
Savings shares firm, withafair number.-of sales.
Assuranee stocks, sales B.A. at'108 and Western
at 108.

E.B.EDDY,
MANUFACTURER

or Ardt Kfl» W5

W oodenwaîe.
BRIMSTONE & PARLOUR

Matches
The best and mot reliable Goods in

canada.
Orders solioited from he jobbing

trade only.

Ma8nmoth Works, Hull,Q., Canada.
NEW BRUNSWIOKCOTTON Mill,

ST. JOUW Ne .B.

WM. PARKS & SON,
aDotOil Siinen, Bleachern & Dlyen,
now have their ml in the Most Complete BRnnin
order and are prepared to ll the largest orders, on
the shortest notice for the following goods, vis.:

Beam Warps, of Every Description.
Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White And Coloured.
Ho3siery Yatns, of Every Size and Make.

Ball Knitting Cottons in great variety,
- AND-

FANCY WOVE .SmIRTINGs,
Noted for their " brilManey" and "fatoeeu" of
colours.

We hold "lGold and Silver Medalse" for all the
above named "First ClaI o00o,"obtained ai our
Canadian Exhibitions during lait snd previous
years.

ALEI.SPENCE WM. KEWETT,
Lemoine SI..Montr'ea. 1 Colborne8t..Toronto

NOTICE.
Sale of Dundas nd Wateàoo Road.

The Macandld Boad oommeneng at th. wes-
on limita of the Town of Dunda intQu County of
Wentwor& C ud thenoe ruin.L awestriy
the sstd Conatylo the limita of1h. Town tGg1
lu Il'. Couuty of Waterloo will b.end for sal
by Pabîlc Apellon. bLe T.fr.j. Bell, suollenour, ai
îLe E~lginHouae lu 1h.e of tDnndaiý Out., et 9
o'cleek p.M, on AàTURDAY, the 1th Mualh next.

Printed termisand conditions re aeetfng the above
sale esau b.obtained upou >Uean tle .under-

alguet it1h.D.pa..mni1 uleWorki. Ottawa,
or the . uguouIeet I Dundai, by wbem tbey

I e hublleIt he.

YL. . ENNIS,

De tI e Publie Wôrks, seOMf.
Dilsys, 11h lb., 1Loi
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DRY 3Goons.-We wrâte, under this heading, al
the lut Maroh, 1883 ; " The production of
domestic goode is likely to be large, and prudent
houses are in no hurry to make heavy purchases
at present." It was too true; the production of
domestie cottons vas large, and it ha taken
many a day to get rid of the glut, but since that
time, many of the mills have vaý ied their pro-
ducts and are now making goode which were not
before made here, bu had to be import from
England and the States. As the stocks of these

articles which were imported become consumed,
they are largely replaced by Canadian goods.
Another circumstance to be noted is that the
Magog Print Worke Co., whose machinery is
being placed in position, has not erected a oloth
mill but purposes buying its printing cloth from
Canadian mille. This should afford a consider-
able relief to congested stocke of cotton in the
current year. The cotton mille we understand,
are financing for themseolves since the Morrice
difficulty, and the aggregate of their obligations
hae been much reduced. In tweeds and woollen
goods generally, the situation is unchanged.

FLuO un» Mmn.--There is next to nothing
doing in Flour, which in held a trifle above the
figures of laet week, say 15.10 for Superior Extra,
and 04.80 for Extra. Oatmeal is a little better
in tone, small parcels move at 84.40 to $4.60.
Bran i still advancing, and 814.00 is now asked.

GBAIN.-Thereis but little change in quotatione
of grain, and but few transactions. Wheat is
nominally unchanged; Barley a little firmer on
tne lower grades, but no stronger on the higher.
Peas are unchanged, but Oata are in demand at
an advance of a cent. Nothing doing in
either Corn or Bye.

sTocKs in SToRE.
Feb. 25,

1884.
Flour, brls ....... 1,125
Fal wheat, bush.. 79,144
Spring " " .. 92,341
Oate " .. ..
Barley " .. 196,603
POe .. 35,321
Bye "d.. ....
Corn " .. ....

Feb. 18, Feb. 26.
1884. 1883

625 4,320
68,777 277,752
79,203 86,225
.... 7 2,086

196,707 130,652
32,938 11,858

.... 6,695
2,887

Total " .. 403.409 377,635 521,015
HAanwAn.-Trade is dull in sympathy with

other business. Orders are being booked, how.
ever, for spring delivery. Prices have of late
been in favor of buyers, here, while in the old
country there is a desire to do business, for de-
mand i fiat. In some lines, however, prices are
below cost of production. Payments hore are
fairly good considering the quietude of affaire.
We make a few altercations in quotations.

HIDEs INn Sxms.-The quality of green Hides
offering is growing poorer, and there is a likeli-
hood that prices may soon have to cone down.
Meanwhile there is a good supply on hand of
oured, which meet with moderate demand at
from 8 to 9j oents.. Sheepskins are in fair
supply only, and while 75e. to #1.00 represents
the prices usually paid, some few fine skins com-
mand 81.05 and 01.10. Tallow i plentiful, we
quote rough Sie., and rendered 61e., to 7e.

PBovIsIoNs.-The market je generally dull in
al branches. Hog products are quiet but firm,
holders having oonfidencee in future prospects.
Butter is in fair demand for choice quality, of
which there in little to be had. Stocke of medium
and common are accumulating with no visible
outlet. Cheese firm, some dealers claim to get
14i. for finent goods. Dried Applea without
change. Bean.-A car reported to have sold at
$1.80. Dressed hoge firm and advancing, sales

88.50 to $8.60. Mens Beef we quote 14 to $15.
Sàn.-A fair supply of Liverpool is in market,

both 10s. and le.; and the quotation i from
85 to 90c. as to quality. Canadian is unchanged.
Rice's dairy we quote higher, say 60 to 65c.;
other fine dairy as before.

.WOo.-Although the wool market is quiet,
there i probably more domestie wool changing
hands now than a year ago. Thon, the farmers
and holders would not accept going prices, but
buyers and sellers have come together since
then, and the hopelessnes of high prices has
overcome the farmer. Ordinary fleece ie coming
forward in small parcels, one or two fair lots
have been bought this week which had been kept
back for two or more seasons. Some sales of the
bost are made to go to the States, local mille are
using it for blankets &c., Sales of combing
have been made this week at 18c., 19c. is still
asked though we hear of no sales at that figure.
Small lots of pulled supers have been sold at 22
and 28c.; extra quiet and nominal.

The Glasaow Herald,
<Establis,aed 1782.)

1 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTIbING MEDIUM

IN SCOTLAND.

Besides its full General, Shipping and Political
News, it is the only Newspaper in Scotland which
gives cablegrams daily of the

A merican Produce,0Vil, Cotton Markets, dc
The Money, Share, Produce, Sugar, Iron, Oil,

Manufacturing and other Reporte, from all quarters,
are full, authoritative and reliable.

The Herald circulation is much more than double
that of the morning papers of the West of Scotland
eltogether.

Posted dally to Canada and the United States for
26/ per half year.

GEORGE OUTR IM & CO., Publishers.
The Glasgow Weekly Herald, an excellent Family

Newepaper, posted to Canada or the U.S., 4/4d. per
hall year.

Notice is hereby given that the partnership hors-
tofore existing between us, the undersigned, under
the firm name of Sanford, Vail & Co., has been dis-
solved by mutual consent. Ail debts owing to the
said partnership are to be paid to Mesurs. W. E.
Sanford & Co , and ail claims against the said part-

nership are to be presented to the said W. E. Sanford
& Co., by whom the same will be adjusted.

Dated at Hamilton this 2nd day of January, A.D.
1884.

Witness, J. GREENE.

WM. E. SANFORD,
A. 8. VAIL,
W. H DUFFIELD.

With reference to the above the business will be
continued in the same premises by the undersigned
under the name and style of W. E. Sanford & Co.

Hamilton, Jan. 22, 1884.

W. E. SANFORD,
W. H. DUFFIELD.

TO CAPITALISTS AND INVESTORS.
-O

(LIMITED.)

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and
presents an exceptionally favourable opportunity for Investors. The business has been carried on
successfully for over 27 years.

The Protection is ample; the Profits large; the Secuiity undoubted. A large amount of
Stock bas now been taken up.

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,
35 Adelaide St. East, Toronto.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

I ISTABIS8RE 1855.

During the past 28 years upwards of T IIT f fTO UBAND of our Safes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Suci a record is surpassed by none, if equalled by any other manufacturer on this Continent.
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STATEMENT OF THE

EQUITABLE
AgouraLoO Soiety'

For the Year ending Doc. 31, 1883.
-o-

LEDGEB AssETS, Jan. 1, 1883.........45,529,581.54

INCOMNE.

Premiume...........................$10,727,547.96
Interest, Rente & Realized

Net Profits on Invest-
mente and on Sales of
Real Estate ..................... 2,743,023.72 13,470 571.68

$59,000,153.22

DISBUIJSEN1ENTS.

Claime by Death and Matured Endow-
m ente ..................... .......................... $ 3,410,614.97

Dividends, Surrender Values, and An-
nuities ................................................ 2,906,999.94

Discounted Endowments .................... 143,455.75

TOTAL PAfD POLICY-HOLDEns ...... 06,461,070.66
Dividend on Capital... ................. 7,000.00
Commissi ne, Advertising, Postage and

Exchange ..................... ............... 1,019,156.66
General Expenses ................................. 973,616.06
State, County and City Taxes .............. 107,060.11

TOTAL DIsBURBsEMENTs........................S 8,567,903.49

NIET CASH AssETs, Dec. 31, 1883... 50,431,249.73

ASSETS.

Bonds and Mortgages ........................... 13,072,941.20
New York Real Estate, including the

Equitable Building and purchases
under foreclosure .............................. 5,819,817.08

United StatesStocks, State btocks, City
Stocke, and Stocks authorized by the
laws of the State of New York ......... 15,341,915.12

Loans secured by Bonds and Stocks
(market value, $10,698,65200) ............ 8,199,000.00

Real Estate outside the State of New
York, including p rchases under lore-
closure and Society's Buidings in
other cities ....................................... 3,627,515.68

Cash in banks and Trust Companies
at interest*.....................3,979,998.38
(*A large portion of this amount waa

in transit and has been since in-
vested.)

Commuted Commissions ..................... 112,545.15
Due from Agents on account of Prem-

ums.............................. 278,17.14

Market value of Stocke anl Bonds over
cost ... ..... .... ..... ............

Intere-t and rents due and accrued ......
Premiums due and in procee. of collec-

tion (less premiums paid in advance,

$ 50,432,249.73

765 65353
451,3f0.44

(25,34900)......................................... 416,125.00
Deferred Premiume.............................. 935.20300

TOTAL AsseTs, Dec. 31, 1883......... 53,039,,s1.70.
TOTAL LIABiLiTI e, including valua-

tion at rota per cent......................... 43,914,612 44

TOTAL UNDIVIDED SURPLUS ......... 09,11,969.26
Upon the Nw York standard of 44 per

cent. interest the Surplus i......12,109,756.79
Of which the proportion contributed

(as computed) by Policies in gener-
al clase, l à....................... ........ 6,420,523.79

Of which the proportion contributed
(as computed by Policies in Ton-
tine Class, 1e...............................$ 56M,233.00

NEW AsURANEi n 1883................ 8 1s129,755
TOTAL ABsURANOE ........................ 2769160,58

From the undivided surplus, contributed by poli-
oies in the General Class, reversionary dividende
will be declared, available on settlement of next
annual premium, to ordinary participating policies.
From t'.,- undivided surplus contributed by policies
in the Tontine Class, the amounte applicable to
policies maturing within the present year will be
duly declared, as their respective annual premiums
become due.

GEO. W. PHILLIPS, 1 Actuaries.
J. G. VAN CISE, f

HENRY B. HYDE, PBEsIDENT.
JAMES W. ALEXANDER, VICE-PaUsIDENT.
W. J. SMYTH, MANAGEZ, Toronto.

R. W. GALE, MANAGEB, Montreal.
A C. EDWARDS and B. A. FIELDING,

General Agente, Halea, N. 8.
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THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISmD 1825.

H E AD 0 F F ICOE-EDINBUGH.
Capital, £5,000,000. Pald up, £1,000,000. Reserve Fund, £660,o0.

LONDON OFFICE-37 Nichelas Lane, Lombard Street, E.0.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIR ULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

char e Agency of Colonial and Foreign Banks te undertaken and the Acceptnces of Customers residing
in the Colonies, domiciled in London, retired on terme which will be furnished on application.

AU other Banking business connected with England and Scotland te also transacted.
JAMES ROBERTSON, Manager in London.

TIRKTY-FOURTH ANNUAL STATEMENT OF TUE

wETNA LIFE INSPUNoE 000
OF HARTFORD, CONN.

ASSETS, January 1, 1883, at cost...............................................................................
RECEIPTS.

Prem ium s in 1883 ....................................................................................... $7,721,289 28
Interest, and from other sources in1883.............................................. ....... 1,767,098 17

DISBURSEMENTS.
Death Claims paid................................1,254,872 70
Matured Endowments paid ........................................................................ 705,549 00
Dividende to Policy-hoders and for surrendered policies.......................... 827,406 46
Reinsurance ................................................................................................ 2,66510
Com m i sions............................................................................................... 272,784 as
Aqency Expenses, Medical Examinations, and all other Expenses ........... 191,586 70
Dîvidend on Stock, earned in Stock Department.. ..... 87,50000
Taxes and Profit and Lose.. ........... 87,154 78

AseuTe, December 31, 1883, et cost ..............-.. ~............. . . .
ASSEITs.

Real Estate ............................................................................................... $447,20070
Cash on hand and in Banks ....................................................................... 1,743,784 21
United States Bonds and Bank Stocke.......................................................1,978,153 04
Railroad and other Stocks and Bonds........................................................ 1,343,514 13
State, County, City, and Town Bonds............................. 5,423,111 81
Mortgages Secured by Real Estate, valued at $45,00i,000 ............... 13,969,006 21
Loans on Collaterals, tMarket value $755,765) ............................................ 554,f 93 31
Loans on Personal Security and Due fromi Agents ................................... 22,337 97
Loans on existing Policies, the present value cf which exceeds $6,500,000... 2,343,786 78

AsSETe, December 31, 1888 at cost ... ...................................................
Interest due and accrued Dec. 81, 1883........................................................$38%,981 14
Premiums in course of Collection............................................................... 70,321 09
Quarterly and Semi-annual Premiums................................................... 131,045 70
Market Value of Securities over cost...............................680,20 1

Gnose AseaTS, Jan. 1, 1884 ...............................................................
LIAs LI IE 8.

Loses and Claims awaiting further proof and not yet due ..................... $3872,497 00
Dividende to policy-holders not due ....................................................... 55,685 8
Premiums paidin advance ............ .......................................................... 3,029 30
Reserve for Reinsurance on existing Policies, Actuartes' 4 p. c. standard 28.861,382 40
Loadingon defered and unpaid Premiumse.............................................40,283 36

SURPLUS AS REGARDS POLICY-HOLDERS:
By Connecticut and Massachusetts Standard ............ ........................................... .....
By Standardof New York and Canada.. . .... ....... ........... . ...............................
Policies in Force Jan. 1, 1884, 60,354, ineuring................................
Policies issued in 1883, 5,497, insuring ............... ........... .................................

Head Office for Canada, - -

WILLIAM H.

John Doty
Corner BATHURST

& FRONT STREETS,

926,256,069 36

4,488,387 45

IF31,244,487 01

3,129,400 23
927,814,987 78

927,814,987 18

1,'63,368 24

929,080,55 99

24,332,8*7 43

94,747,728 36
6,200,00000

85,040,335 44
10,032,433 0

- York Chambers, Toronto.
ORR, Manager.

Engine Cou
TORONTO, ONT.

Manufacturers of the Oelebrated ARMINGTON and SIMS AUTOMATIC CUT-OFF Steam

Engine from 20 to 200 Horse Power, built for heavy and continuous working, and adaptedto any
required speed. Close regulation and bes attainable eoonomy of fuel guaranteed.

BIND FOR CIROULAR.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

EITABiTrEM 180.

Subscribed Capital..... ............. d,000,000 8t
Subsoribed Capital Paid-up ............... 00,000 "
Bubscribed.'but Unoa&ed Capit ......... 1,800,000N

:,E8TABLi8HMENTIN CANADA.
MANAGING DBCO

D. Lorn MéaDougan, Esq. Thos. Davidion, Esq.

tDIBECTORS.
Gibert oit Esqof Msras. Wm. Dow & Co.
Oharles i. mitheru Euq., General Manager Bank of

MontreaL
Thé Hon.;Taoma Byan Snator.
WILLIAM »EWiG nspetor.

101N. AHE bsptor.

R. N. GOOO, Agent,
6 Wenington St.E., TOBONTO

Head Office for the Dominion in
MontreaL
D. LORN MACDOUGALL,
THOMAS DAVIDN,

SURETYSHIP.

THE CUARANTEE C.
0f

CAPITAL, (authoSeed), $1,000,000
PAID UP IN CAB, (no notes) 800,000
ASBETB and Resourcea (over) 775,000
DIEPOSIT with Dominion Gov't 57.000

This C an under thé ame experienoed
mnaeent ibh lntroduoed thé system to this
continentover nineteen yea and has since
te n cs nde the business to

Over ro,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL

President: Vice-President:
BIB A. T. GALT, G.C.M.G. HON. JAS. FERBIER,

E r"Ltor' JAMES GNT.
Dfecotors in Toranto:

John L. Blie, Chairman, Prsident Canada
Iandéd Crédit Go.

0. S. Gnovahi, Vioe-President Ontario Bank.
Hon. D. L. Mapherson, President of the enate.
T. 8utherland Stayner Director Bank of Commerce
Sir W. P. Hawl.nd, CB, Président Ontario Bank.

Agensita Toron8o.
JOHN BTARE 00,

98 & 30 Terente Street.
EDWARD RAWLINGS,

Montreal, Aug.,188l,

'NB•-This OompanysDeposit la the largest made
for Guarantée business by any Company, and l1a nat
liablé for thé reponibilie af anyotheran isn.

GUARDIAN
Re and iLfe Assurance Company,

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Fundo £2,981,000 sterling
Dominion Deposit - $100,343

GnAgnsfor f BOBT. SIMMS &CO.
na. B0T0. D 8ROLM. Montreal

'«oto-HENBY D. P. ABMSTBONG, 58 Ring et.
East.

singaton-B. W. VANDEWATEB, Ontario Street.

BGa»Uon-GILLEàPIE a POWI, 90 James Bt.aB.

Insuranoe.

RATES REDUCED.
The Stldard Lffe AmsIrace Co.

HEAD OFFICES:
Edlnburgh, - - Scotland.
Montreal, - - - Canada.

Total Biska .. ..... ...... 095,000,000
Aocumulated Funda ......... 27,500000
Anual Inome.dM....0.... ...-abu ,00Claim paid in Canada..............over 1,200,000
Investment in Canadat............" y,0 0
Total amount paid lI Clains during theeaé 5, e00

over Fitteen Millon of Dollars, or about e,500
a day.

CLATMS settled in Montre glvin to this Com-
y ail the advantagesoi a loosoffice, with the

onéftts ian extended business and connection
otherwiaé.

LOANS ADVANCED on Mortgage of Policles to the
extent of the offoe value.

0. HUNTER, W. M. RAMSAY,
Gen. Agent. Manager for Canada.
Ofloe-8 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBEi
INSURANCE COMPANY.

Invested Funds, - - 099,000
Investments in Canada, 900,000

Head Offoe, OCanada Braneh, Montreal.
BOAD OF DIBEOTO98.

Hon. H. anes, Charman; T. 0r pe, EpChairn3an LT. Hart uQ;AgaC Ope*ïaq.;
Eldward J. iarleau, io.
MercantileRkacepted at Lowest OrnamtRateu

Dwelling Houses and Farm Property Insured on
Special Terms.

108. B. BEED, G.F. O. IMITH,
Toronto Agent

20 We Sngton a.E.
Chief Agnt for the

Dominion, Montreal

QUEEN
IN8URANCE 00. OF ENGLAND

OIRBE * N&JDGE, IVKentreml,
Ohief Agents for Canada.

GEO. GRAHAM, Agent Toronto, a welington
street East.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)
Head OfiTee for Canada, 6 Hoapstal Bt., Montreai

KINTOUL BROs., Agents.
Subscribed Capital,.. ...... ,600,000 Sg.
PaidupC - J.... ............. 80,0 tg.

Toronto Agency-ALF. W BMITH.

The Oldest CanaMdian fre Insanc je C.

QUEBEC
FIEE ASSURANOE COMPAN.

Esutablished 1818.

GOVEBNMENT DEPO-IT. - - 7

B. Jowb N.B.-Tnos. A. Tma.
HaUfa., H.B.-Guo. M. Gazun.
Monfreak-TRo. SsoN.
Toronto-Ontario.Genrl A n rAn

O.J.FXGenéral Agent.

British Em»ire
Mutual Life

ASSURANCE CO, OF LONDON, ENG.
EstabHahed 1847.

ABSETB nealy - - 4,500,000
INCOME over - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office forCanada, Montreal.
Thi. mpany anearly ,00,000 invested

000 in claims, and has now Bn per ceut af ail thé
premiums received In hand. Itâ cash bonuses are
very liberal, and are three years.

General Agents and active ,Agents wanted in
unoccupied districts. Liberal contracta made.

Apply to

F. STANCLIFFE,
AgtauToronto General Manager,

J. & .a W. siàT. MONTREAL.

Insurance.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by Special Act of theDom'n..ParUa'm't.
PULL GOVERNMENT DEPOSIT.

DIRECTORS:s
HON. ALEX MACKENZIE, M.P., ex-Prime Minis-

ter ai Canada, Préident.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, ESQ., Pres. Can. Landed Credit Co.
sidents.

Hon. G. W. Allen, Sénator.
Hon. B. Thibaudean, Senator, Montreal.
Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of On%.
Andrew Bobertson, Esq., Prest. Montl. Harbor Trust
L. W. Smith, D.C.L., Pres. Building *& Loan Asso'n.
W. R. Meredith, Q.C., IM.PP. ondon.
H. 8. Strathy, Esq., Cashier eederal Bank.
John Morison Esq. Govérnor British Ara.Pire A. Ca.
E. A. MerediÎt, Esq., L.LJ)., Vice-President Tornto

Trusts Corporation.
James Patterson, Esq., (Patterson Bros, Wholesale

Merchants.)
A. H. Campbell, Esq., Pres. British Can. L & In.:Co.
D. Macrae, Esq., M&nufacturer Guelph.
E. Gurney, Jr., Esq., Director Federal Bank . 1 Cen.
A. GunnEsq M.P.Merchant, Kingst.n
John N. i7ake**Esq.,'B'rokér and Fluanclai Agent.
Edward Galle Eapitalist.
B. B. es,sq., (Messrs. Hughes Bros., Wholesale

James Thorburn, M.D., Medical Director.
James Sctt, Esq., Merchant; DirectorDom'n. Bank.
Wm. Glordon, EVg., Taranto.
Robert Jaffray, Esq., Merchant.
W. Mcabé, En., L.L.B., F.LA., Managing Director.

SUN
[Ife Assurance Col. of Canada

M O 'Il %.L.

CAPITAL, °500,000.

T. WOBKMAN, Esq., M.]E. GAULT, Esq., M.P.,
prsfdsolý..-- tm-PTS0A,

Unconditional Policies.
No other ompanytl Canaa issues Unconditional

Pilicies. They are entirely free from allvexations
resticutions regardlng travéloce uton, haibits,
ui., etc., and are absolut°in *tablewhen

two y t in force. They are n sthé béat comer-
cial citiesaoftheirklnd, ss theycannothé for.
feited by the acts of the assured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,
wIRE & luMlINE

UN DERWRITERS,
ESTABLISHED 1858.

London ÂsA'ce Cornoration,

EatabUsW, - -» - 1250.

National Assurance Comp'v
OF IBELAND.

Esafbflhed - - - 18*5.

Orient Insurance Comuanv
OF NEW YORK.

EstabUshed - - 1864.

Queen City Insurance CO'v
OF TOBONTO.

Establ4ahed - - 1871.

Hand-in-Hand Inn. Comp'y
OF CANADA.

EstabUshed - - - 1873.

The Canadian Lloyds.
Establshed - - - 1873.

SCOTI & WAIMSIEY
OFFICES-

24 Churcli Et., Toronto.
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Leading Manufaoturers.

-THE-

TorontofPaper Mf. Co.
WORK8 at CORNWALL, Ont.

CAPITAL, - - $250,000.1

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-rondent.)
EDWABD TROUT, (Treaurer.)

Manufactures toe following grades of paper:

ENOINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED 30E PAPER,
(Machine Inished and Super-calendered),
BLUE AND ORIAM LAD TAND WOVE
FOOLSOAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papors,
Colored Cover Papers, supeifinished.
Apply ait the Mi for samples and prices.
Special szes made to order.

Steam Pumus.
NORTHEY & co..

T0oONTo.

-SEND FOR OIROULAR.-

THE OSHAWA

MALLEABLE IRON 00
Manufaeturers cf

MALLEABLE IRON,
CASTINGS
FoR ALL IN's or

AGRICULTURAL fIMPLEMENT8, dC

PATENT SCREW WRENCHEB,
OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS,
SPECIALTIE8

Coaoh Painter Color.,
Cottage Colora, (Ready Mixed)

Reds for Agrioultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAB, ONTARIO.
snpply complets cutfittscf Ma.hilny o Riway

irmaole hLooemotive BUlierCar BnUlders
Imeet uatrr.Pslgatreetc.

00 T8 taken an fulflled a=tshortest notlec.
Teners£leagd PIe iasuad Catalogue sSai

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, EoonomMl@ andà
Moden of aU OUT-OFF ENGINES.

0. H. No. i Iron and Steel Boilrs
- Of auOium in stook redyfo'

delvery'

CAST IRON

Steam Fifingse
11, Tics, MnifoM, Bishes,

&C" &r.9 &"

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
FINES, &a.

E.&O. GURNEY& 00.,
TORONTO.

E. T. BARNUM,fWire & Iron
-Windsor,Ont.-lWorks.
Make a specalty o!f ron and Brasa Counter BAllings

and Ofce Enclosue, and will be plsasedto
submi plans and estimates for this clascsof

work. Archbiecta, Bankera, Builders, In-
surance Managers & others interest.

ed moud for cattlogue.
Address-E. T. B., W. & L Works, Windsor, Ont.

Toronto Agency-a5, 1W WQueen st. B.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper&-
JOHN B. BABBER.

JAMES HALL
BROOKVILLE,

IrnIa1ui'' of Gloyes
And Dealer i lIdia M

S.B.-PmU CArI snd Bum Goo

A~ r-n 1

1828. Establshed 1898.

J. HARRIS & 00.
(Formerly Harris à Alan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Eouing mil
Manufacturers of BlwayCarsof eerdesr

Baiivy Flh-PliosHammre hatiUng an!

8pes, Ship' Iron Lssand ai Plaes

Plate Glass.
Large stock just arrived.
Our otations to supply and set in frames are

nnuaYil w.
Orders ty mail promptly attended to.

-o-

ELLIOTT & SON,
IIMPORTERS,

94 Bay Street, Toronto.

THOS. WORSWICK,
GUELPU, ONT.,

Manufacturer of the WORSWICK "BROWN
AUTOMATIC CUT-OYF BUGINE.

Fordnrabilitv, aoeesibilhty of part and eco-
y ÎJ fuel, ibis engine bane equaL Bos o

Steel or Io.md ,reSatnPuisys, Md

COBOUR G CAR
ALL EIND8 ON

WORKS.

RAILWAY CARS
Manufhotured

At the

SHORTEST NOTICE.
Warrante to give saa Applications re-

JAMES COOuEN,
Cobou Ont.

BAILEY, WOON & 00.,
a COM., mANUoPAT-U. O.

Ont., REFINED MALLEABLE IRON CASTINOS
al [lilj and ago Maleala. Aidesoiio c alea-

moain. bles made te order. Quality guarateed.

ns a 8p.elalty *'UAWA, ONT.

8T. OATHARINE8 SAW WORKS
Re He SXITH & CO.

gST. GATHARTNES, ONTARIO
soenufai.a.ein Cea.ada o

THE "SIMONDS" SAWS,
AilouiGeeamo manb@U~~by *0. Slmonds" preeses

AOur LAR Soods ar m uf W. manufacture the
e °3O01°DMMND. NE W IMPOVEDKi" g"S-AWS. OiBu

au inethelmrtel an" aeap as he oheapest. Ask
you h.agsD* fora lt k »Calthnes Dmake afle.

YOM V»Laigen M*W WodI.sla the DOMIM1.u.
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Watsrtown Agricultural Insurance Co.
Of Waiertoten, Ne York, Oga,<sed, 1868

NET ASSETS, 1,e5),c57. LOSES PAID,8,725,262.
U030,000 Deposited with Government for exclusive

protection of Pelioy-holders inCanada.
Inm only Besidences and Parm Property, and

ha never yet lot over $5,00 by any one fire.
Insures against damage by lghtning whether lire

enues or not, and insures live stock against being
killed by lgtning in the fleld.

The at and tronget resid noe Insurance
Copay hi the venld.
B.YF WLIAMSCit-Agent, 50 YongeSt.

T. FLYNN, Gen. Agent Cobourg, Ont.

PH EN IX
ftir Insuranoe Company of London

OTaBIsMEan M 7Im.
AGENmcy ]EBTABLIDSHE NcANADA IN 18e'.

GILLESPIE, MOITATT & Co.,
B eneraW Agents for Canado

1281Stacrament t. Montrea
BOB?. W. TYRE, Manager.

~~~~~ent.' Dtse- y

-rHE BOYAL AUCTION MABT,by LB. Tacka-
and Real Eate Agent, estabshed in 1867, has re-moved to hie commodious promises, 29 Sparks street
Ottawa, opposite the Russeul House. Mone d-vanoed on consigaments. I wil hold trade sales
every two weeks at the Mart.

GE'ORGEIF. EWELL, Publie Acontnnt and

da Street, London, Ontao'o.

R . W< . KA UAI Lioensed Au onee Bro-
• eGenerlml noe, Pa ne î7 eal

E.tt Agent, 58 Sparh.Street, Ottawa.

TBOUT YAe ntforE Canadi;Inouhre 0 -là FreandUuie & Sovereign
Pireasothe ion te InuraneCou.;
Canada Fer. Build. & ha,. So.; London and Cana-dian Loan and Agenoy Co., Meaford.

DONALDSON & N etg Attorneys
Generai Agents, 50 Front St. Baut, Toronto. Specl
attention given ta Invsatlgatlng low and UneaniaaooyAccountu, obtalning seourlty for same, and-a-,r- IuoVent Estates alohudltlng Bank, In-

suace, SoaSoiety and Iteroantile Books.

The Canadian Facifoic ailway Co.
L.A]SJD I~YLA..TIOIT8.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2-50 PER A-OE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for theland, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are nowofered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-terest at SIX PER CENT. per aunum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.

Montreal, December, 1883. CHARLES DRINKWATER, Secretary.

WESTERN
ASSURANCE

E & NARINE•

COMPA NY.
Ineorporated 1851.

I..

Capital and Asst••.•••••••...............$1,637.553 10
Inoome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE,

Â. K, SNITH, Presid't.

TORONTO, ONT.

JAB. BOOMBR, Seoretary.

TROeUT q* TOJID,
TORON TO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O--

O verd E O fINSURANCEiOLIei APLICATIONS andOFFIC BEQISITS f n i ft-clau stlu W ave for year a saifactorily supplied the leading Canadian Underwriters

Uer sE FOR ESTIMATEB.

TROUT & TODD,
62 a 66 Ohuroh Street.

Railwa".

Intercolenial Railway.
THE GREAT

CANADIAN ROUTE I
TO AND FROM THE 00EAN.

FOR SPEEDI COMFORT AND SAFETY
IS UNSURPASSEDI

IPUflUMU malcDay sad meplng carl on aul
Ba m = DtiigBooms at

Ne <Uesa loseeamimtleu
Pae o all oin Cnaam and Weter

Statu to GreBritan nd the Contnen, houldtake this Route, au hundred.. tdM« e .t inte
Navigtisa are thereby avelided.ITPO RTZS m& EXPORTERwillfirnd

t in pn to resand the rtes are as low as y
any other. houhfleihtlu owredbat

terSemia roue p terle a or p ro- hpe g to and from al poite in Cana"asan
the Western Statea.

The Pullman cars which leave Montreal on Mon-
daWeeday, nd Fridayrn throughtHalifaxvithout change, and to ehh bve Mmnraio

eay u y and y, run through to
Tickets may be obtained, and also information

about the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Freight and Pasbengfr Agent,

98 Bossin Bouse Blook, York St., Toronto.
D. POTTINGER,

Chief Sperintendent.
Bailway OfRoe, Moncton, N.B., Dec.10th, 188.

PARIS.

JOSEPH GILLOTT'S
STEEL PENS.

Sdd by all &auers througiau th eV ri&

C)

o t'I

tri
.3

o
-I

ro
z
o
z

* ~ o
'i o Z

~3 1
~

ci - =
o

- w
I =

>11
Zr- ~ c,*1 =

n
bn

o
-4

m
C2

992

J, J, KElMY, Man'g, Diretor.



THE MONETABY TIMES, TRADE BEVIEW AND INSURANCE OHRONICLE.

CANADA LIFE ASSURANCE CO.
ESTAnMLSuDS 1847.

0o

CAPITAL and FUNDS ANNUAL INCOME
enearly about

$6,500,000. $1,200,000.
Thecontinued steady inerese of the Oompany's business, now ex-

cdi'ng the aggregate of all the other Canadian Companies, and beingmore than a fourth of the entire Life Assuranoe business of the Dom-
'n'on; its favorable mortality; its moderate expenses, and the high
Oscter o ite finvestments, aford good grounds for anticipating highly
favorable and satisfaotory profits to its assurers.

A. G. RAMSAY, Pres't. B. mTL, Sey.
l.eD.-U.ENDUILSON, Agents. oSfoe-46 Ring St., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

InOorporated by Bpeoial Ast of the Dominion Parliament.
umatbe capital, >1,000,000. Government DepSit, 08e,800

Oapital ad AUses, 81st DeS., 1881, 01,797,459
HEA.» OFFICE, TORONTO, ONT.

Mr&u:5r W. P. HOWLAND, C B L
Vte4'sss.u Hn.WM. oXASTEa . I&GIÔT, E.q.

RS. ACIDONALDM.P., JAES YOUNG, Esq., M.P.PRaufax e. A. UAL. .Euq.
SISAACBUBPEE, N.P. I. P. YANB E. M.

W. ]EL BERATTY, Esq. S. NORDefiâmEB s.
UDWARD HOOPERl,* Es. W. H.LGBBS, Es.
J. RRBET MA8ON, sq. A. MoLEAN HOWBD, Esq.J. D. EDGAR.

A0ehay 0. CABPMAEL, M.A., F..A.S., late Folow of St. John's College

Managing Direotor: J. K MAODONALD.

Life Association of Canada,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PREsmDENT, - - -
VIcu-PREsIDENT, - -

- $104,000.
JAMES TURNEB.
ALEX. HARVEY.

--o--
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-
Vited cO make application for appointments.
Vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business uin Canada only, presents the follow-

mg Fiancial Statement and solicis the patronage of those seeking un-
questionable security and honorable treatment.

Captal Uand Assets, Jan., lt, 1883, .... 81,295,835 66

Inoomeduring year ending 3Sst Deo..'82 381 142 39
ANDBuW BOBERTSON, Eag., Proe. son,.. B. THIBAUDEAU. Vice-Pre.

ABTHUB GAGNON. PÀ.-Tmu-D

ROYAL
INSURANCE OOmP'Y OF ENGLAND

LIABILITY OF BHAREHOLDEB8 UNLIMITED.
CAPITAL,.............. .............. 1 000,000
FUNDS INVESTED,.....................24000,000
ANNUAL INCOME,upward o..............6,000,000

Investmonte in Canada for protection ofOCanadia n Poicv-
holders (chiefly with Government), exoeed S6o@,@@0.

Ev dltlenr O= inumed sa modrte rat .of premium.
Ile rnoo thee u i l.mont approved forma.

Head Offioe for Canada-Royal InBuranoe Buildings
Montrel.

" "A1]E" %"ont'oor N. . GAULT, ,
JOHN KAT, and I, Chie! As.nts

THUR w. EANUI, Y1 of W. TA,

Before Insuring your Life examine the very Att 'otive
and Advantageous Plan of

Ti-KI3

UNION MUTUAL
LIFE IN8UBANOE 00MPANY OVIPOBTLAND, MAINE.

IN<JRPonATBID KN 1848.

JOHN E. DEWITT, Presdent.
HENBY D. SMITH, Seoretary. NICHOLAS DEGBOOT, Aust.-Seoretary.

Gevernament Depeit at Ottawa, . - 0130,~HI@eO
Assets, Dec. 31, 1SS2, . - .• • 6,979,379 T?
*urplus ever all Liabuities, (N. Y. Standard) - . 700,911 99
Dividends.t Peecy-helders, te 31st Dee., 1882, 4,<8,@@0 1l
Total Paymens t Peliey-helders, - - . 519,354,971 70

Tis is the only Ciompany that issues Policies glving the benefits of
the Maine non-forfeiture law, and specifying in denite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurano, and every
polioy issued, states in plain figures, the extended insurance'and cash
value as th. ase may be (after the third year), aecording to the number
of full annual preminus paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in fore TERRE FULL
YEABS the policy BBO0MES INOONTESTABLE. Matured policies
are payable ait once without rebate of interest on reoeipt of atisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of inety days required by
mont Oompanis.

The guaanteed extensions sud eash values do not inelude the
Dividends wbicb will accrue to the Policy.

Agents wanted in unrepresented distriets.
For further partieulars apply to

R. H. MATSON,
S.pt. fer Canada, 17 Ternt St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Ubsocibed, • • S7Ea'$«Y»
Deposlted with Dnlem Governament, . 5100

Pru.b5es: JAR. H. .BEATTY. Buq., Hnitn
Floe-Pros<e'dA: iAM KERNS, Esq., M.P., BOBEET BA»BUE, Eq.

sHEPPARD HOMANSEsq., AouBuBBEtus.

This Ompany offer e bl lans o ife Inurance onfavorable term
and issucesN ON-PO EIA 119FOLIEJIES, whloh, alter paymen
of two mil endowment or three lfe premiums. wi, on defaut of any subie-
quent premium, b. continued in foStin th, reserve 15 exhau*ted.

DAVID DEXI2BER.

Mlaesaoèe DE rse.

BRITISH AMERIOA
ASSURANCE COMPANY.

IRE A"ND AR1E.

Cash Capital & Assets, $1,194,879.07m
Inoorpouated 1888. Head-Offoe, Toronto, Ont.

BOARD OF DIRECTORS.

DZPUJI-GOFBNni LN - . E.BRE ICN,?B Q n

HON. 00WINAYLEY. JOHN MOLENNAN, Es.
IL IL NORTHROP, Esq. JOHN Y. REIDI Esq.
GEOBGE BOYD, E B JOHNYLETAYOE .

HENET TAYLOR, Esq.
Bnasysor,... . . .. . ..... BossarIdlmax.

BILAS P. WOOD, seoretary.

LONDON & LANCASHIRE
TIE

INSURANCE COMPANY.
Mmneuu-OHA8. G. FOTHEBGILL.
Sus-Mmefa-J. B. MOFFATT.

Oapital Fully Subsoribed-----.----------,,
Assbou ah, mand Ived uni *---- --- 3,0,9
Depsitd wlth Govment of Oanads, fer 1h. Pr-

teotiom of poley-holdorlu inaCaad .......- •- 100,000

ALL LOSSeS PAID AT EAD0 8BONTO, WITEOUT

OR U BuDidings, Toronto.
. A. BAi hief Agt. for (anada.

Asnm Tersto -T. M. PRIGL.
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Established 1854.

A. S. Whiting Manuf'g Co.
CEDÂR DALE WORKS,

OSHAWA, ONT.

CEDAI&2 IDA LE WoRS,
OSHAWA, FEB. 12th, 1884.

IN VIEW OF OUR LONG EXPERIENCE IN THE MANUFACTURE OF

AGRICULTURAL HAND IMPLEMENTS,
SCYTHES, FORKS, HOES, RAKES, Etc.,

And the well-known excellency of our Material and Workmanship, we have much confidence
in our ability to please our customers.

As an evidence of the acknowledged superiority of our tools, we beg to remind you that at the PROVIN-
CIAL EXHIBITION AT GUELPH, last autumn, we received ALL the

FIRST PRIZES
That were given for our class of Goods, and a Diploma; and while we thus sustain the reputation of our Manu-

factures at home, we have the pleasure of adding that at the

UNIVERSAL EXPOSITION IN PARIS, WE WERE HONORED WITH THE HIGHEST

AWARD, GRAND CROSS ÔF THE LEGION OF HONOR.

R. S. HAMLIN, President.

Umm
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