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BANK OF .. MMONTREAL. BANK OF BRITISH NORTH AMERICA| MERCHANTS BANK

INCORPORATED BY ACT OF PARLIAMENT. * INCORPORATED BY RovarL CHARTER. OF CANADA.

Capital all Paid-up . 12,000,000 00 )
Reserve Fund ... 6,000,000 00 -
815,188 10

Undivided Profits ‘ Paild- ftal
HEAD OFFICE, .- MONTREAL | Regorve m

.88,000,000

Capital d uap..

BOARD OF DIRECTORS., 5 | . 3,000,000
Sk Donag A. Swrti, KCM.G, - - _ Presidént. - -
Hony G. A. DRUMMOND, , - - = - Vice-Presidént. | LoNDON OFricE—3 Clements Lane, Lombard St., E.C. Heap OFrFice, - - .- MONTREAL
A. T, Paterson, Esq. : ' Hl.(gh McLennan, Esq. o :
* Piwprenonald Bea. ﬁ'Fjé‘:\’fl‘:f'E‘zZ?' COURT OF DIRECTORS. BOARD OF DIRECTORS.
< W. W. Ogilvie, Esq. . H. Brodie, E. A. Hoare. AXDREW ALLAN, Esq., President. -
E.S. CLOUSTODF, General Manager. ohn James Cater. H. ]J. B. Kendall. HEcTOR Mackenzik, Esg., Vice-President.
:~A. MACNIDER, Chief Inspector & Supt. of Branches: aspard Farrer, {= J. Kingsford. Robert Anderson, Esq. . H. Montagu Allan, Esq.
+ A, B. Buchanan, Asst. Supt. of Branches. Henry R. Farrer. rederic Lubbock. | Jonathan Hodgson, Esq. ames P. Dawes, Esq.
) BRANCHES IN CANADA. . Richard H. Glyn. Geo. D. Whatmaan. John Cassils, Esq. R . H.Dunn, Esq. - .
MONTREAL—H, V. Meredith, Manager. ““Secretary—A. G. WaLLis. . Sir Joseph Hickson. .
“ West End Branch, St. Catherine St.. . . . P . E GEoRGE HAGUE, - - General Manager.
g’;ﬁg"}i‘ﬁgl Ogt. g:ﬂ}:‘l;o'f\}gm %‘;},’,‘;ﬁ,@‘;f; HEeAp OFFICE IN CANADA—St. James St., Montreal. Jomx Gavr, " - Asst. General Manager
Brantford, “ Kingston, Ont. Sarnia, H. STIKEMAN, - - General Manager. BRANCHES IN ONTARIO AND QUEBEC.
Brockville, * Lindsay, « Stratfgrd, Iéﬁ)m. E. STANGER, Inspector. gellﬁl\:ﬂle, ﬁi{:cudine, Pres;on. Ont.,
Calgary, Alberta. London, St. John, N.B. NADA. erlin, gston, uebec,
Chagtham, N.B. Mencton, N.B. . . 5t. Mary’s, Ont. *London, " BRAN(}:QHES IN CA AF Ad eri N.B Brampton, - London, genfrew,
Chatham, Ont.  Nelson, B.C. ‘Toronto. ' | Lon (t’.n' ngston. re '3 “ﬁ"é *© | Chatham, Montreal, Sherbrooke, Que.
Cornwall, “ New Westm’r B.C. Vancouver, B.C.| Brantford.. Ottawa. {*,iali ax, IN.. Dresden, Ont.  Mitchell, Stratford,
Deseronto, * °©  Ottawa, Ont. Vernon, B.C, Parls. Montreal, ictoria, B.C. c. |Galt Napanee, St. John's, Que.,
FtWilliam *  Perth, =« Victoria, * Hamilton. uebec. vancouver, BC. | Gananoque,  Ottawa, St. Thomas,
Goderich, « Peterboro, Ont.  Wallaceb'g, Ont. | Toronto. t. Jobn, N.B. . %andpeg.&dan. -1 Hamilton, Owen Sound, Toronto,
Guelph, £ Picton, Ont. Winnipeg, Man. randon, Man. Hespeler, Perth, Walkerton,
IN NEWFOUNDLAND. AGENTS IN THE UNITED STATES, ETC. Ingersoll, Prescott, Windsor,
St. John's, Nid.—Bank _of Montreal, - New York—b52 Wall street—W. Lawson, F. Brownfield. BRANCHES [N MANITOBA
IN GREAT BRITAIN. : e ; e ' ¥ g
London—Bank of Montreal. 22 Abchurch Lane, E.C, 33'“ g’a‘f"f‘lsch%lﬂ Sansom St—H. M. I. McMichael B Xf",‘,‘;is"e‘iu GREAT BRITAIN—LondonB rar(n%c;!sl.gow'
ALEXANDER LaNG, Manager. and J. C. Welsh. Edinburgh and other points. The Clydesdale Bank
"IN THE UNITED STATES.. e London Bankers—The Bank of England, Messrs. (Limited). Liverpool, 'ﬁxe Bank of Liverpool, Ltd. !
New York—Walter Watson and R. Y. Hebden, agents, | Glyn & Co. AceNcy 1v NEw York—58 William St, Messre, Henry
. 59 Wall St. ; : Foreri‘}zn Agents—Liverpool—Bank of Liverpool. Scot Hague and John B. Harris, jr., agents.
Chicago—Bank of Montreal, W. Munrq, Manager. land—National Bank of Scotland, Limited, and branches. BANKERS IN UNITED STATES—New York, American

) BANKERS IN GREAT BR TAIN. Ireland—Provincial Bank of Ireland; Ltd., and branches. Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;

London—The Bank of England. The Union Bank of | National Bank Ltd, and branches. Australia—Union | Chicago, American Exchange National Bank; St. Paul,

London.  The London and Westminster Bank. | panjc of Australia, Ltd. . New Zealand—Union Bank ot | Minn.c First National Bank; Detroit, First National

. The National Provincial Bank of England. Australia, Ltd. India, China and Japan—Mercantile Bank ; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Liverpool—The Bank of Liverpool, Ltd. Bank of India, Ltd. Agra Bank, Lid. West Indies— Californian Bank. :

Scotland—The British Linen Company Bk. and Branches. Colonial Bank. Paris—Messrs, Marcuard, Krauss et| =N EWFOUNDLAND—The Bank of Nova Scotia.
BANKERS IN THE UNITED STATES. Cie. Lyons—Credit Lyonnais. ' Nova ScoTia aAND NEw Brunswick—Bank of Nov
New York—The Bank of New York, N.B.A. Scotia and Merchants’ Bank of Halifax.
“ The Third National Bank,

Boston—The Merchants' Nat. Bank. J. B. Moors & Co Britisn ICOLul:g Bub— Bank of British g olumbia.
Buffalo—Bank of Commerce in Buffalo, THE QUEBEC BANK| fers of Crodi® fmmayermsacied o Jopan
San Francisco—Bk. British Columbia. and other oreign countries.

“ ‘The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

INCORPORATED BY RovaL CHARTER, A.D. 1818.

gEwsat - =ma THE BANK OF TORONTD

The Ganadian Bank of Commerce | £~ sesics™

Heap OFFice - - - . - . TORONTO.
Paid-up Capital. 86,000,000 HEeap OFFICE, - - - - QUEBEC. CANADA.
Rest, . 1,2ooéooo BOARD OF DIRECTORS. X
DIRECTORS.—GEo. A. Cox, Esq., - ~ - President. . H. Smith, Esq., - - - - - President. —
Joun 1. Davipsow, ESQ~.s%ice—Presid§nt. R Wi, Witha, Esq., Vice-President, ' | Capital
{:S't tgtadf;néa}tssgs q }y’bgfz };I(;f‘l':;“;’né Esq. | Geo. R. Renfrew, Esq. ohn R. Young, Esq.
atthew , . o ur, . ) ine, . 11 ’ :
V5<>hn Hoskin, Esq., Q.C.LL.D,, >3 | G- LeMoine, Esq John T. Ross, Esq | - Sha™ Esq DIRECTORS.
B.I'?'P ALKER, - - - - A (.}eGneralht;fanager Thos. McDougall,” - - .7 Gen1 Manager. | GEorRGE GOODERHAM, - . . . PRESIDENT
A }{ IQEL'R‘:,:?‘B_‘" T _ssf fn'_ -arllr?g;;;:tor. BRANCHES AND AGENCIES IN CANADA. W“-l‘_i“\n‘:_ Hé‘:;:hgm\""" - (;, 'VICCE’}:RESIDENT.
G. dg C. (‘)['G;(umvl. L & Wi & AsstA Inspector. gﬂawa, ?nt. ;I_‘gronfg. Snt. ¥(}elmbrgmlge, Ont. Rgbe{( Reford, Cﬁg}lg's S(t)gaft
ew York—Alex. Lair m. Gray, Agents. ontreal, Que. orold, Ont. ree Rivers. AN tuart.
BRANCHES, y Ci‘iy B'chs | Agents in ew;i York_FhBagk c])(f }i_rististh(g.-th America. William George Gooderham.
Ailsa Craig,  Hamilton, Parkhill, 712 Queen E | Agents in London—The Bank of Scotland. - _ - R .
gyr, I arv(iis. getgrbgro' 450y0nge gt Head Ofmce, Toronto.
arrie, iLondon, t. Catharines|791 Yonge St B
Belleville, Montreal, Sarnia, 268 College T H E 0 N TA R l O B A N K ggzg‘?‘lﬁ%‘;"sot" i Ass%‘:::{“&gla’ﬁﬁg'
Berlin, Main OrFrice|Sault Ste. 546 Queen W —_— JosEpH HENDERSON P lns.p'ector‘
Blenheim '157 St. James|  Marie, [415 Parl'm't. Capital Paid-up.. . i :
Brantford, City B'chs |Seaforth, 188 King E. | Reserve Fund ..... 40, .
Cayuga, 19- Chaboillez|Simcoe, Toronto Jeti Heap Orrick, - - TORONTO. BRANCHES.
Chatham, Square Stratford, . |Walkertén, - = DIRECTORS, ‘
Collingwood, {76 St. |Strathroy, Walkerville | G. R. R. Cocksury, Esq, M.P. - - President. ’l‘ot?‘nto..: ........................ W. R. {Wadsworth, Manage
Dundas, Lawrence Thorold, Waterford, | DonaLp Mackay, Esq. - . . Vice-President. King St. West. .
Dunnville, |Orangeville, |Toronto, Waterloo, G. M. Rose, Esq. Hon. J. C. Aikins. Barrie ... II‘A Strathy, “
Galt, Ottawa, HEAD OFFICE|Windsor, . A. S.Irving, Esq. R. D. Perry, Esq. Brockville, - A. Bird, “
Goderich,  |Paris, 1925 King W.|Winnipeg, D. Ullyot, Esq. Cobourg ..... M. Atkinson, “
Guelph, Woodstock, | C. HoLLanp, - . . o' . General Manager. | Collingwood w“} Copeland, "
BANKERS AND CORRESPONDENTS : B. Mogrrls, - - . - . - Inspector, [ Gananoque . ..C. V. Ketchum,
Grear BrITAIN—The Bank of Scotland, . A BRANCHES. London...... -,}!’0- Pringle,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus- Aurora, Montreal Port Arthur, | Montreal ... -1 F. How, {
GERMANY—The Deutsche Bank. - - [tralia & China, Bowmanville, Mount Forest, Sudbury, P'tSt. Charles...]. G. Bird,
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia. Buckingham, Que. Newmarket, Toronto, Peterboro.. e Campbell,
Paris, FRANCE—Credit Lyonnais; Lazard, Freres & Comwaﬁl, Ottawa, 500 Queen st. w., | Petrolea..... -W. F. Cooper,
BrusseLs, BELGiuM—]. Matthieu & Fils, [Cie. | Kingston, Peterboro’, oronto. Port Hope .. ....E. B. Andros,
NEw YOorRk—The Amer. Exchange Nat'l Bank of N. Y. Lindsay, St. Catharines.............. +...G. W. Hodgetts,
San Francisco—The Bank of British Columbia. AGENTS. BANKERS. |
CHicaco—The Amer, Exchange Nat'l Bank of Chicago. | London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd. - :
BriTisn CoLumsia—The Bank of British Columbia, France and Europe—Credit Lyonnais. London, England - - The City Bank (Limited
HaMiLTON, BERMUDA—The Bank of Bermuda, New York—Fourth National Bank and the Agents Bank | New York, ~ - . . National Bank of Commerce |
AINGSTON, JamaicaA—Bank of Nova Scotia. of Montreal. Collections made on the best terms and remitted for i
Commercial Credits issued for use in all parts of the Boston—Tremont National Bank. on day of payment. :

world. Exc?tional facilities for this class of business in
Europe, the East and West Indies, %hlna, Japan, South

America, Australia, and New Zealand. IMPERIAL BANK OF CANADA THE STANDARD BANK

Travellers' circular Letters of Credit issued for use in

all parts of the world, OF CANADA.
- Oapital Authorized . 82,000,000 '
Capital Paid-up. wwere 1,954,525 | Capital Paid-up.... --$1,000,000
THE DOTMINIO N BANK Rost. ... Sttt oooren st 1,152,252 | Reserve Fund..... - 600,000
Capital (paid-up! $1,500,000 | | DIRECTORS.
Reserve a .°1.500,000| | H.S.Howrano, - - . . President. Heap OrrFice, - . TORONTO
. - IRECTORS: ) 4. I T.R. MerrITT, - - . . Vice-President. DIRECT . .
{;u:s AUSTIN, - « - - - . . PRESIDENT. liam Ramsay. - . Hugh Ryan. Robert Jaffray. W.F. C Presia EF ORS: S
ON, FRANK SMITH, - - - Vick-PRESIDENT T. Suthetland Stayner. on. John Ferguson. - ¥. Lowan, President. )
W. Ince. Edward Leadlay. Heap OFFICE, - - - - - - TORONTO. Wlol-m BURNS,‘ Vice—Pres{dent
E. B. Osler. James Scott. D. R. WiLkiE, Cashier. W. F Allen, Fred, Wyld, A. J. Somerville
Wilmot D, Mattliews. B. JENNINGS, Asst, Cashier. E. Hay, Inspector. T. R. Wood, Jas. Scott.
HEeap Orrice, - B - ORO . BRANCHES IN ONTARIO. , AGENCIES :
Agencies TORONTO Essex, Ingersoll, Rat Portage, St. Thomas. | Bowmanville Cannington, ston,
Belleville. Cobourg. Lindsay. Orillia, | Fergus, Niagara Falls, St. Cath, es, Welland. Bradford Chatham, Ont.  Markham,
Brampton, Guelph. Napanee. - Oghawa, | Galt,  Port Colboine, - Sault Ste. Marie, Woodstock. Brmtford. Colborne, Newcastle,
. Seaforth. Uxbridge. Whitby, .= . - : Cor. Wellington St. and Leader Lane. Brighton, Durham, Parkdale, Toronto,
ToronTOo—Dundas Street, Corner Queen. ToroNTO { Yonge and Queen Sts. Branch. Brussels, Forest, Picton, - '
[ Market, corne King and Jarvis street. : ) Yonge and Bloor Sts, Branch. Campbellford, Harriston, Stouffville.
“ ueen Street corner Esther street. BRANCHES IN NORTH-WEST, : BANKERS,
“ herbourne Street, corner Queen. Brandon, Man, Portage La Prairie, Man. New York—Importers”and Traders’ National Bank.
“ Spadina Avezue, corner C e. Calgary, Alba. Prince Albert, Sask, Montreal—~Canadian Bank of Commerce,
Drafts on al} parts of the United States, Great Britain | Edmonton, Alb'a, X Winnipeg, Man. London, England—National Bank of Scotland.
and Europe bought & sold, AceNTs—London, E#., Lloyd’s Bank, Ltd. New York, | All banking business promptly attended to. Corres-
Letters of Credit issued available at all points in Bank of Montreal,

pondence solicited.
Europe, China and Japan. A general banking business transacted, Bonds and . GEO. P. REID.

R, D. GAMBLE, Cashier, [ debentures bought and sold Manager.

-

L
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"THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital
Bost Fund

MONTREAL,

Heap OFFICE, - - e -
' BOARD OF DIRECTORS.

oHN H. R. MoLsonN - - -, President.
. W. Shepherd, - - - Vice-President,
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson.
F. WoLrERSTAN THoOMAS, General Manager.
A. D. DURNFORD, Insp. H. Lockwoob, Asst. Insp.

Samuel Finley.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. ** St, Catherine St.Thomas, Ont.
Calgary, NW.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown, Woodstock, Ont.

Smith’s Falls.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.I., Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's. X

AGENTS IN EUROPE—London—Parr’s Ba.nkm%Co.. and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co.,, Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co;

AGENTS IN UNITED STATES—New York—Mechanics
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all ;iarts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world. °

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Capital paid-up ...81,200,000
Reserve............ - .. 600,000
ACQUES GRENIER, - - - - President
. S. BousQuer, - - - - Cashier

M.RICHER - - . - - Agst, Cashier
ARTHUR GAGNON,- - - . Inspestor.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin,
St. Roch— Lavole.

. . t.
St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P.Q.—H. St. Mars,
St. Remi—C. Bedard.
St. Jerome—]J. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]J. A, Bleau.
FOREIGN AGENTS. R
London, England—Parr’s Banking Co., and The Alli-
[ance Bank, Limited.
New York—The National Bank of the Repu‘;lic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, 1862,
Capital (with power to increase)......£600,000 $2,920,000
Reserve ............ccceeernn.s vevvrnes ceveneves £335,000 $1,143,666

Head Oﬁce, 60 Lombard Street, London, England.
BRANCHES.
N BriTisH CoLumsia—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena:
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank or
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN Un1TED STATES—Canadian Bk. of C (Agency)
New York. Bk of Nova Scotia, Chicago. IN AusTra-
LIA AND NEW ZEALAND—BE. of Australasia. Honoruru
—Bishop & Co.

Savings Bank Department.—Deposits received
from $1 upwards, and interest allowed (present rate) at

r cent. per anpum. :
old dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Pald-up Oapital $700,000
BoARD OF DIRECTORS.
Patrick O'Mullin, - - - . . President,

Fraser, - - - - «  Vice-President.
Jam;;onl.- M. H. Richvea. Mr. Charles Archibald,

. J. Coleman.
- - HALIFAX, N.S.
- - - John Knight.
/AGENCIES.,
North End Branch—Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburé, N.S,, Sf:ediac,
vis,

Hxap OFFICE, -
Cashier,

N.B,, North Sydneg, C.B., Port Hood, C.B., Fraserville,

Que., Windsor, N.S., Canso, N.S,, Levis, P.Q.
BANKERS.

The Union Bank of London, - - London, G.B.

The Bank of New York, - - - - New York.

New England National Bank, - - - - Boston,

The Ontario Bank, - - - - - Montreal.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - - - - .. .. " '280,000
HEeap OFFICE, - - - - - - QUEBEC.
Board of Directors:

ANDREW THoMsON, Esg, - .  President.
Hon. E. J. Price, - - Vice-President.

D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. JEas. King, Esq., M.P.P.
John Breakey, s&. :

E. E. WEBS, - . . ENERAL MANAGER.
J. G. BiLLETT, - - - - . INSPECTOR.
BRANCHES AND AGENCIES.

Alexandria, Ont. Qne‘l::ec, ue.

Boissevain, Man.

(St. Lewis St)
Carberry, Man.

Shelburne, Ont.

Lethbri ge, N.W.T. Smith’s*Falls, Ont.
Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont., Winnipeg, Man.

Ottawa, Ont.

FOREIGN AGENTS.
Lownpon, Parr’s Bkg. Co. & The Alliance Bank, Ltd.
LivERPOOL, “ W «“ “ “ “

NEw YorRk, - - - - National Park Bank

[New York Produce Exchange Bank.
BosToN, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PauL, - - - - St. Paul National Bank

First National Bank
Globe National Bank
- Queen City Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,
Capital Paid-up...
Reserve Fund.......

Jor~ DouLrr, - - -
ApaM Burns, - - . -
Jairus HARrT.

GREAT FALLS, MoNT - -
CHicago, ILL, - - -
BurFaLo, - - - . .
DeTrOIT, - - - -

81,500,000
1,200,000

President.
- Vice-President
Joun Y. Pavzanr,

R. B. SekTon, .
Heao OFFIcE, - - HALIFAX, N.S.
THos. FysHE, Cashier, D. Warters, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liver?ool. New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

I’;x New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In guebec—Montreal. F. Kennedy, Manager.
In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, ;and
Alex, Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for. !

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Pald-up, - - - =«
Reserve Fund, - - - - - 278,
HEAD OFFICE, - - HALIFAX, N.S.

000
,000

H. N. WALLACE, - - . Cashier.
DIRECTORS.
RoBIE UNI1ACKE, L. J. MoxroN,
esident. Vice-President.

F. D. Corbett, " Jas. Thomson,
C. W. Anderson. . oL
BrANCHEsS—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barﬂnit'on, Bridgewater, Canning, Lockeport,
I burg, New Glasgow, Parrsboro, Springhill, Shel-
burne, ~Truro, Windsor. New Brunswick : Sackville,
St. John. e
CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng—
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

. FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - .
J. W. SPURDEN, - - -
: FOREIGN AGENTS.
: London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
tteal—Union Bank of Lower Canada.

President.
----- Cashier,

Capital (all paid up) .

BANK OF HAMILTON

81,250,000

Reserve Fund . 675,000
‘ Heap OFFice, - HAMILTON.
DIRECTORS.

Jouy Stuarr, - ... L President.
. G. RaMsay, - - - - - - Vice-President.
Jobn Proctor,  George Roach, William Gibson, M.P.
A. T. Wood, A. B. Lee (Toronto).

{-i TurnsuLL, - - - . . Cashier.

. S. STRVEN, - - . Assistant Chshier.
st BRANCHES.
Alliston, Grimsby, Milton, Port Elgi
Berlin, Listowel, Mount Forest Simcoei‘m'
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)

Bank.

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National

Buffalo—Marine Bank of Buftalo. Detroit—

Dettqit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collections

effected at all parts of the Domini
rates. Carefuf en ang o

f I Canada at lowest
attention given and prompt returns made.

MERGHANTS' BANK OF HALIFAX.

Capital Paid-up....... .
Reserve Fund

Board
President. Thomas Ritchie, Vice-President.

...$1,100,000
680,000

of Directors.—Thomas E. Kenny, M.P.,
Michael

Dvger, Wiley Smith, Henry G. Bauldbl-l. H. Fuller.

ead .
Cashier, W. B. Torrance, Asst. Cashier.

Office.—HaLirax, N.S. Duncan

Montrea,

Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre

Dame and Seigneur Sts.

Agencies in Nova

" | Sydney, Bridgewater, Maitland (Hants Co.),
Guysboro,

Hawkesbury.

Westmouqt. Greene Ave.
«—Antigonish, Lunenburg,
Truro,

Pictou, Port

Weymouth, Londonderry,

Agencies in New Brunswick.-Bathurst, Kingstor,
(Kent Co.), Sackville, Fredericton, Moncton, Wooﬁgto(;i;
Dorchester, Newcastle.

Bank of Scotland. P:

ted for. Telegraphic Transfers

In P, E, Island.—Charlottetown,

Summersicje.

In Newfoundland—St. Johns, .

CORRESPONDENTS :" Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. -Boston, National Hide and Leather Bank. Chi-;
cago, American Exchange National Bank. London, Eng.,

s, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-

and Drafts issued at

current rates.

BANK OF OTTAWA,

OTTAWA, CaNADA.

Oapital Subscribed
Capital Paid-up.........
Rest

Heap OFricE, -

CHARLES MAGEE,
Hon. Geo. Bryson,
Denis Murphy.

DIRECTORS.
GEoRGE Hay, Esq., .
. Vice-President,
Alex. Fraser,
‘Westmeath.
David Maclaren.

President.

Fort Coulonge.
John Mather.
. BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem.
- broke, Parry. Sound, Kemptville, Rat Portage, Mat-

‘awa, in the Provin

ce of Ontario; and Winnipeg,

anitoba; ulso Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager. .

EaStcm Townships Bank.

DIVIDEND NO. 71. L ‘

: Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital <tock of this

i
'
i

—

bank has been declared for the current half-year, and
that the same will be payable at the head office and
branches on and after

Tuesday, 2nd Day of July Next.

1
, The transfer books will be closed from the 15th to 30th-
pne, both days inclusive, .
By order of the Board.

WM. FARWELL, Gen'l Manager.

Sherbrooke, 5th June, 1895.

HEAD OFFICE, -

b

The National Bank

Inoorporated by Royal Charter and Aot o’ Parliament. -  Established 1825.

'
!
A

b
3

of SCOtIand, LIMITED

EDINBURGH.

(E}aplul, £5,000,000 Stg. Paid-up, 51,000,900 Stg. Reserve Fund, £785,000 Sig.
| London Office—37 Nicholas Lane, Lombard Street, E. O.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.
Circular Notes

and Letters of Credit available in all
The Agency of Colonial and Foreign Banks is- undertaken

parts of the world aze issued f12¢: of charge.
and the A t of C s residing

the Colonies, domiciled in London, retired on terms which will be furp’shed on ;pplicaﬁon.
All other Banking business connected with England an Scotl~.ad is also transacted.

1~MES ROBERTSON, Manager in London
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THE WESTERN BANK GF GANADA

Hzap Osrick, - - OSHAWA, ONT.

BOARD OF DIRECTORS.

oux Cowan, Esq., President.
Y R:%nu S. HamLIN, Bsq., Vive-President.

W. F, Cowan, Esq. W. F. Allen, Esq. J. A. Gibeen, Bsq.
Robert Mch::]oeh. M.D. Thomas l}cm-. Baq.
T. H. McMiLLaN, - . . - - Cashier.

BrancHRS — Midland, Tilsonbl:& x,riow Hamburg,

i

Paisley, Penetan ene, £t Perry.
on va York mﬁ"‘ﬁ:ﬁn’g Exc] e and

sold. Deposits received and interest-allowed. Itec-
tions solicited and E’romptly made.

Correspondents in New York and in —The
Merchants Bank of Canada. London, Eng.— Royal
Bank ot Scotland.

LA BANQUE NATIONALE
Hzap OFriIcE, - - QUEBEC.
$1,900,000

BOARD OF DIRECTORS.

R. AupETTE, Esq., - - - - President.
A. B, Dupuis, Bsq., - - - Vice-

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

T0th Half-Yearly Dividend.

Noﬁzi; kereby given that a dividend ot five ger
cent. ? esnid-ug capital stock of this company has
been declaged for the halt-year ending June 30th, 1895,
and that the same will be payable at the company's
office, T'oronto Street, Toronto, on and after

Monday, the 8th day of July Next.

The Transfer Books will be closed from the 19th to
the 30th June, inclusive.

By order.

GEO. H. SMITH, Secretary.

WESTERN CANADA LOAN AND
SAVINGS Co.

64th Half-Yearly Dividend.

Notice is hereby given that a dividend of FOUR
cent. for the half-year ending on the 3th of June, 1895,
has been declared upon the paid-up capital ‘stock, and
that she same will be payable at the offices of the com
pany, No. 76 Church street, Toronto, on and after

Monday, the 8th Day of July, 1895

The transfer books will be closed from the 20th to
the 30th day of June, inclusive.
WALTER S. LER,
Managing
Toronto, June 1, 1895.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
: TORONTO.
ESTABLISHED IN 1859,

Subscribed Capital ...$8,228,500

Capital 1,319,100
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P,P. mm" '359:550
N. Rioux, Esqg. N. Fortier, Esq. Prestdent, - - . C. H. GOODERHAM.
. 0. Villeneuve, Esq., M.P.P. Muanager, - - . . Hon. S. C. Woop.
Inepeetors, - - Joux Leckie & T. GIBSON.
GFORGE CREBASSA, - - General Manager. Money advanced on eas .
y terms for lo: ods; re-
P. LAFRANCE, - - M Quebee O pa ¥“ bOTTOWer's antion. ng perd
’ v ntures isgsued and money received on deposit.
BRANCHES., Executors and Trustees authorized by Act ot Parlia-
Quebec, St. John Suburb. Sherbrooke. ment to invest in the Debentures of this Company.
Mor: 'LSt. Roch, §t. Francois, N.E. B
ontreal te. Marie, uce.
Raberval, Lake St. John. Chicoutini. THE HAMILTON
Ottawa, Ont. Winnipeg, Man. . .
AGENTS, Provident and Loan Society

England—The National Bank of Scotland, Loados.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Pagis.
United States—The National Bank of the Republic, New
York ; National Revere Bank,:
Prompt attention given to cotlections.
Correspond pectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jouns, = = _ = = Cashier
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. €rowell.
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
ohn—The Bank ot Montreal,
ohh—The Bank of British North America,

t.
§ —The Bank of Montreal.

2w York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of

Gold snd Cmc{d Drafts and Is of Bx-
change bought n;ld 80 . allowed

Deposits recelved and interest allowsd.

Prompt attention given to oollections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT oF PARLIAMENT 1886

Authorised Ca; ..
Oapital Pnld-nl:h.l:..
Rest

BOARD OF DIRECTORS.

W, Bery, Esq, of Guelph, - . . President.

% ?.g\lun’?n. Esq.l.1 - - E. J- wc%he;i%m.

L) e, . John Drynan . J. W. Dow: .

8 Rol?og Tlomson, Esq.'. of Hamilton, .

Heap OFPIce, - - . . . TORONTOQ,,
H. S. StraTHY, = - General Manuger.
JoA M. Acery, - . . L Inspector,

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,
Dr:ytoﬁ. on, Sarnia, ’
Imira, Norwich, Strathroy,
Glenooe, North Bay, St. Mary's,
Guelph, Orillia, burg,
Hamilton, Port_ Hope, indsor,

BANKERS,
Groat Britain—The Nationg] '8 of Setitland
New York—The American | S oa

fohange Ndtional Burik.
Montreal—The Quebec Bank. luge‘

ST. STEPHEN’S BANK.

INCORPORATED 1838.
ST. STEPHEN'S, N.B.

Capiital, .. §%00,000
Resorve, 4By000
W.H Toop, - - . . President.
FoGrawn, - - .. Caedent

AGENTS. . '

John, N.B.—Bank of Mon e .
Drafis issued on any Branch.of -the Bank-ofkfentr al

i R Sl

Loudon—M . Glyn, Mills, C: & Co. New B
‘,s‘:ﬂ‘;;ﬂ%?’zzzmgghﬁﬁ% tatod

DIVIDEND NO. 48.

Notice is hereby given that a dividend of three and
gne-half per cent. upon the paid-up capital stock of the
oclety, has been declared for the half-year ending 30th
June, 1895, and that the ssme will be payable at the So-
siety’s banking house, Hamil Ont., on and after

Tuaesday, 2nd July, 1895.

The transfer books will be closed from the 15th to |

une, 1895, both days inclusive.
er of the Directors.

H. D. CAMERON, Treasurer.
May %¢h, 1895,

LONDON & CANADIAN
Loan & Ageacy Co.

(LiusTED).

the 30th
By o

Sz W. P. HowLanp, C.B,, K.C.M.G., - President.
gld-ilp ....... v . 700,000
Reserve 410,000

Money To LEND ON IMPROVED REAL Estark,
MunicIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Recei pts.
Interest and Principal payable in
Brftain or Canada without charge.

Rates on application to
Head Offce, 108 Bay Strect, Torane <" Manager.

THE DOIINION

Savings and Iavestment Society

The Huron & Erie Loan &
Savings Co.

DIVIDEND NO. 63.

Notice is hereby given that a dividend of FOUR
and ONE-HALF per cent. for the current half-yeas, on
the paid-up capital stock of this company, has been de-
clared, and that the same will be yable at the com-

any's office, in this city, on and after TUESDAY, 2nd
gUEY. 1896.

The Transfer Books will be closed from the 18th to
the 30th inst., inclusive.

By order of the Board.

G. A. SOMERVILLE, Manager.
London, June 4th, 1895.

The Home Savings & Loan €o.

LiviTeD,
DIVDEND NO. 32.

Notice is hereby given that a dividend at the rate of
7 per cent. per annum has this day been declared on the
paid-vp capital stock of the company for the half-year
ending June instant, and that the same will be pay
able at the office of the company, No. 8 Chureh $Si.,
Toronto, on and after

SECOND JULY PROX.

The transfer books will be closed from 16th to
June inst., both days inclusive.
By order of the Board.

JAMES MASON, Manager.
Toronto, June 18th, 1896,

London & Oatarlo Investment Co.

Limitep.
DIVIDEND NO. 34.

——

Notice is hereby given that a dividend at the rate oz
six per cent. ier ammum upon the paid-up capital stock of
the company has been declared for the current half-year,
ending 3uth June instant, and that the same will be pay-
able by the company’s bankers on and aftér the

Second Day of July Next.

The stock transfer books will be closed from the 17th
0 the 29th instant, both days inclusive.
By order of the Board.

A. M. COSBY, Mpnager.
Toronto, 17th June, 1896.

Bulding and Loan Assciatin,

DIVIDEND NO. do.

30th

LONDON, CANADA, Notioe is hereby given that & Dividend at the vate
of five per cent, per annum been declared for the
e ) cu{f?;t hal lem',t e(nhdin&wth nx;le. xnd ‘?‘tti the same
1 K 000,000 wi ayable at the offices of the Association, Neo. 18
%‘ . 932,474 8‘-} ’l’oromopureet. on and aftes ©
Assata %541374 27 TOESDAY, 2nd JULY, 1835,
—_— The transfer books will be closed from the 20th to
R iLD (Callector of Customs), Presioeny. | the 3th of June, both days inclustve,
. H. RURDOM (Barrister), Inspecting Director, 1 By order of the board,
NAFHANIEL MILLS, Manages. | oo, 16t ,‘.,,e‘,”;?&?“ GULRESPIR, Maneger.

The Farmers’ Loan and Savings Co,

OFFICE, Nb. 11 TORONTO ST., TORONTO.

m ........... .1,05;

& s o w
ASBOLE...............ccovmrarmeereeee? 1

| Mvnéyadvanced on Improved Real Estate at lowest
current rates.

- lnlt““d'm od
erest allowed;pay-
9(0:1:"3%,
to invest

and Currency Debent
g ved on déposit. nnué

TPt n ‘Debentures of this Company,

‘WM, MULOCK, M.P,,
President,

GEO 8.C. BETHUNE,
Secretary-Treas.

7000 | Feposits and Can. Debentures..

THE ONTARIO LOAN & SAVINGS COMRANY.
OSHAWA, ONT.

——

Qapital Subscribed
Capital Pajd.up.
Reserve Fund

Money logned at low rates of intervest on th
of Realeistito and Mupicipal ‘I’)ebontun:. o culy

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLen, Vice-President,

T. H. MCMILLAN, Seo-Tress.
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Notice is hereby given that a dividend at the rate
of six per cent. per annum on the paid-up capital stock
of this company has been declared for the current half-
year, and that the same will be payable at the office of
the company, on and after the

SECOND DAY OF JULY, 1895,

The Transfer Books will be closed from the 20th to
the 30th of June, both days inclusive.
By order of the Board.

ANDREW RUTHERFORD, Manager
Toronto, 29th May, 1895. .
Central Canada Loan & Savings Co.

OF ONTARIO, TORONTO.

Notice is hereby given that a quarterly dividend of
one and one-half per cent. (13%) for the current three
months, being at tge rate of six per cent. (67) per annum,
has this day been declared upon the capital stock of this
institution, and that the samne will be payable at the
offices of the company, in this city, on and after

Tuesday, the 2nd Day of Jl.lly Next.

The Transfer Books will be closed from the 80th to
the 30th June, 1895, both days inclusive.

B der of the Board.
v order of the Bo E. R. WOOD, Secretary.

Toronto, June 6th, 1695.

Toronto Savings and Loan Co.

Notice is hereby given that a dividend of THREE
per cent. for the current half-year, on the paid-up capital
stock of this company, has been declared, and that the
same will be payable at the company's office, in this city,
on and after

TUESDAY, 2nd JULY, 1895.

The transfer books will be closed from the 18th to

t th inst., inclusive.
he 30th ins F. W. SCOTT, Secretary.

Toronto, June 8th, 1895.

Ontario Loan and Dehenture Co.

LIMITED.
DIVIDEND NO. 63.

Notice is hereby given that a dividend of 34 per cent,
upon the paid-up capital stock of this company has been
declared for the current half-year ending 30th inst., and
that the same will be payable at the company’s office,
London, on and after 2nd July Next.

The transfer books will be closed from 20th to 30th
nstant, both days inclusive.

WILLIAM F. BULLEN, Manager.
London, June 11th, 1895.

;lmrlo Industrial Loan & Investment Co.

(LIMITED.,)

Offices, 13 and 156 Arcade, Toronto,

Capital, $500,000 00
Capital Subscribed. 466,800 00
Capital Paid-up. 329,168 20
Reserve Fund..... 100,000 00

DIRECTORS
William Bool;l;;n E: .,SPmsédeutE
. ard Saunders, .
Vice-Prmidents,} John J. Cook, Esq. 39
Alfred Baker, Esq., M.A, William Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.
M. to loan on real estate security. Vacant and im-
ovoe?legeal estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent
“ Toronto Arcade.” Interest allowed on deposits other
than call

’ E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Camada,

ESTABLISHED 1861

bscrl HON.A. W.OGILVIE, - - . . President
g:id-upbg:pl(t:‘ tal 335,000 [ J. S. BOUSQUET (Mgr. La Banque du
Reserve Fund .........cccceoienceuinnincisunsenncnnconinns 183,715 Peuple)) - - - - 7 . VicePresident

Heap Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO,
St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS. } Commissionecs.

OFFICES IN CANADA: {

"~ Rents _Collectedi
JOHN STARK
& CO. Mo Toome
. 26 Toronto St.
ALEXANDER, FERGUSSON
& BLAIKIE,
SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and 58 St. Francors
XAVIER S
Share Broker Moxmes

Estates Managed.

MoNTREAL
STRATHY | eaten
B R o s - Stoglx‘change

Canadian Investment Securities

1707 Notre Dame Street Special attention given to
MONTREAL Investment

<« o . AGENTS )
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

e change, > 21Jordan St., Toronto

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin,
Orders by wirereceive prompt attention.
Correspondence Invited.

Imperial Loan and Investment
Co. of Canada, Ltd.
DIVIDEND NO. 51.

Notice is hereby given that a dividend at the rate of
7 per cent. per annum on the paid-up capital stock of the
Imperial Loan and Investment Co. of Canada, Ltd., has
been this day declared for the halt-year ending 30th inst.,
and the same will be payable on and after MONDAY,
8th day of JULY next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

E. H. KERTLAND,
Managing Director.

Toronto, June 3, 1895,

Agricultural Savings & Loan Co.

DIVIDEND NO. 46.

Notice is hereby given that a dividend of THREE
r cent. upon the paid-up capital stock of this compan
geas been declared for the current half-year, ending 30@;
June, and that the same will be payable at the company’s
office on and after

Tuesday, 2nd July Next.

The transfer books will be closed from the 18th to
the 30th inst., inclusive.
By order of the Board.
W. A. LIPSEY, Manager.
London, 17th June, 1895.

o000 THB o0 o0 o

WESTERN LORN. & TRUST €0.

Incorporated by Special Act of the Legislature.
Office—No. 13 St. Sacrament Street,
MONTREAL, P.Q.

This company acts as Administrator, Executor, Trus-
tee, Receiver, Committee of Lunatic, Guardian,
dator, Assignee,
offices.

All magner of trusts accepted; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; highest
class of securities for sale.

Send for information to the Manager,

W, BARCLAY STEPHENR,

etc., etc. Also as agent for the above

Liqui- | &

Bank of Commerce

Corporation
of Ontario | & fn®w
AUTHORIZED CAPITAL, $1,000,000

C. Amxins, P.C

PRESIDENT, - - - Hon. J.
VicE-PRESIDENTS, { ﬁg:' ngR.vjb((’:;nwxmnr,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
mquld':lt:)r Aseai, &0‘ - o G 4
fquida oﬁ’c A gnee, &c., &c.; also an Agent for

All manner of trusts accepted ; Moneys Ir;vested
Estates  Managed ; Rents, Incomes, &cY. collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes torent, all sizes. Parcels received fo

sa{_e custody. ;
ors placing busi with the Corporation are
e professional care of same,

retained in
A.E PLUMMER, Manager.

Toronto - =

And Safe General

Dopdsit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAFQ.C., M.P., President.

E. A MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. }V'W*”“‘de‘“&

The Company acts as Executor, Administrato
Recelver, Committee, G an, Trustee, As.
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and ion ot all fi fal

and tor the tr:
business; invests money, at best rates, in first mortgage
ersigns bonds and

and other securities ; issues and count

debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties;

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

T (ORRANTE €0, e

Established 1873

Bonds of  Head office:
suretyship + + « ontrea!

E. RawLINGs, President & Managing Director
Wn. J. WitHALL, Vice-President
RipDELL & CommoN, Auditors.
SELKIRK CRross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEpLAND & Jongs,
ents.

Toronto.
Established 1864.
——

E.R.C.CLARKSON
TRUSTEE :_-m:_BEGEIVEH.
Clarkson & Cross
PUBLIC AGEUUITAITS
Ontario Bank Chambe;m_ Toronto

Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

e

Capital Subscribed.
apital Paid-up.....
Reserve and Surplus

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President, Vice-President,

A. J. PATTISON, Secretary,
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ommercial Union

STOCK AND BOND REPORT.

BANKS g Cs‘plbt_al Capital R t]l)elzld- CLOSING PRICES.
. U est.
= Paid-up. last 6 ToRroNTO, |Cash val.
ﬁ’iﬁ:ﬁzﬁ io Ltd. G | seribed. Months June 37 |per shere
, .
British Columbi 100 | $2,990,000
Fire { Capital & Assets |Britsh North AMEriCa rrrrreererereererre 28| Yoo &
i $27,000,000 |Conegia poamed | &000000 s
Lnf H Commercial Bank, Windsor, N.S. ...... 40 500,000 3
Ine { Canadian Branch — Head | Domini 50| 1,500,000 8+
! Office, Montreal. Toronto | Eastern Townshi 50| 1,500,000
M i 1 Office, 49 Wellington St. E. | Halifax Banking Co. vewerreemsrons e, 0| 500, a
arine Hamilton ...... 100| 1.850,000 N
R. WIOKENS, Hochelaga 100( 800,006 3
Gen. Agent for Toronto and Co. of York Imperial 100( 1,963,600 4
City Agents—@. R. Hargraft, T. O. Blogg, W. | La B que du Peuple, 50( 1,900,000
. Wi L2 SR g i x g ?3
@ : 3
. Merchants Dok of Seion 100 § 305000 :
erchants of , ,000
caleduma" Insurance Go. | yovoss 5 Fomon s
ontreal ! 9
Of Edinburgh New Br 10" 500,000 8
ova Scotia ) 4
EsTAsLISHED 1805. g?taﬂ © o i& i:mo'% 3
tawa..... 3 4
The Oldest Scottish Fire OAfICE | People’s Bank o iiniia 20 000 3
Peo%l:;s Bank of N.B......... ... 150 180,000 4
Canadian Branch, 185 St. James St., & Stephen's 000 b
MONTREAL. T — 5
LEWI raders 3
A. M. NAIRN, LANSING 8, Union Bank, Halifax...... 3
Inspector. Manager. glxlxliox;‘ B:‘nk of Canada 3
e Marie
MUNTZ & BEATTY, Agents, Toronto. Wenorarle...... gi
) Yarmouth 3
UIIBOII B"y Flf (] |I|Sl||'ﬂ|l00 30 y- LOAN COMPANIES, ruarterly
EsTABLISHED 18T1. UNDER BUILDING SOCIETIES' ACT, 1859
No. 33 Church Strest - - TORONTO | Agricultural Savings & Loan Co 50| 630,000/ 636,742 130,000, 3
. DIRECTORS Building & Loan Association . 285 750,000( 750,000 124,075 3
J. AUSTIN (Founder Dominion Bank), President. | Canada Perm. Loan & Savings 50| 5,000,000/ 2,600,000 1,450,000 5
Hon, Justice Maclennan.  James Scott, Merchant. CDmn;aﬂlan Ssavin sI& Losan l(:to % 1 ;l)gg:% gﬁm lgg,% 33
0] on dav. nv, SOoc! . . 3 A
SURPLUS RESERVE Freehold Loan & Savings Co;pany ...... 100 3,223,500 1,319,100{ 59,550 2

Ratio of Surplus Assets over all liabilities, | Farmers Loan & Savin Company...... 50| 1,067,250/ 611,430| 162,475
Inclu re-insurance reserve, to amount of | Huron & Erie Loan & avimg Co ... 80| 8,000,000/ 1,400,000 700,000
risks in ’oroe, 3+66 per cent. Hamilton Provident & Loan Soc. 100} 1,500,000/ 1,100,000/ 336

A ratio of Surplus Reserve Funds unequalled by | Landed Banki . lg m'% 2;3’8% 155,000) 3
any other fire insurance pany tr ing busi Y Y 74000 3
B % um 1w &

50| 6000000 600.000| 115000 .
SCOTT & 'AI.ISLEY? Underwriters 0| o000 snoo usaw|
) 50| 8,000,0007 1,500,000, 770,800 5
y
Millers’ and Manufacturers’ Ins. Co, Unoxs Privars Acts.
Head Office--Queon City Chambers, 39 Brit, Can. L & Inv. Co. Ld., (Dom. Par.) 100| 1,620,000
Church Street, TORONTO. Central Can. Loan and Savings Co.... 100| 2500, 1'%% 120.% A gi i 111.00
London & Ont. Inv. Co., Ltd. do.!  100| 750,000 560,000 160,008 ne
JAMES GOLDIE, J. L. SPINK, London & Can. Ln. & Agy. Co. Ltd. do.| 55| 5000000 700,000 us . 113.00
President. Vice-Presid Land S ity Co. (Ont. sla.) .. 100 1382 548,498| 450,000 ; 116 190 58.00
ATMS— Man. & North-West. L. Co. (Dom. Par)| 00| 1500000 875 008 110000 3. | 100 | e
N This coml;.itz uv;&s °'§;‘“i‘°d in 1885 expresi;ls for | *THE CoMPAMIES' AcT,” 18T7-1889.
the purpose o g ony raan ob. | Imperial Loan & Investment Co. Ltd....| 100| 840, 712,000 164,054
k ot Tosses By oy 2| Can: Landed & National Inv't Cor Lid| 100| 3008008| 1008 ooy o0 of | 13 . 113.00
: . oy 1004, X 15 18 '
Jest belng to eive P’?'““‘;',‘i,ﬁ‘féﬂiiul:’f.’;’urgi{y.ﬁ" 3t 2| Real Estate Loan Covnnrvrrrenor 40| 581,000 321 50000 9 n B
RESULTS — Oxt. JT. STX. LETT. PAT. ACT, 1674,

Th , » is UN- | British Mortgage Loan Co. ..............| 100| 450000 314441 80,000 -
PRECEDENTED tn” the Terr e or i G- | Brilsh Mortgage Lown Co. oo oo lo| 60l 8438 10000 3 | W W | i
surance Underwriting, the Average Losses and | Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000 105000 8 1163 190 116.50

nses combined was only 69.32 per oent. ) 1%quarterty!
of the Cash premium income.

As no canvassers are employed, dealing direct! INSURAN COMPANIES.
with the assured, those desiring toyavail theu%selves oyf RANCE RAILWAYS vl:lu London,
the advantages thus offered will please communicate ENGLISH (Quotations on London Market.) * e June 15
direct with the company.

HUGH S8COTT, THOS. WALMSLEY, .
No. ;|8 .| Last ||Canada Central 1 .
Managing Director. Treasurer. f.l'.mm: Y&"‘? NAME oF CoMpaNy é‘_ig §§ Sale. ga:lx’adi i’uﬁc Shéres:; abilortg:ge wooee| $100 1;.2 l%)
demd . P. st Mortgage Bonds, 57, . . | 116 118
Northern Asswrance Company of London, Eng, | Stock: Rl e YR . ogdn WX o 105,

Branch Office for Canada, 1724 Notre Dame Street, T gz ‘l‘,':l debenture stock . - | 11T 125
Moatreal - Income and Funds (180 Capltal and Ac- % do.  Fifet prefosence "7E° - io | i
Fire and Life Breraions st b ioran, t upon Invested | 990000 8ps|ATHANCS . vccrer 2 /915 %1 * go.  Second prefarence stock ......| 100 iﬁ e
Funds, $5,455,000; deposited with the Dominion Govern-| 80,000/ 96 |C. Union F. L. & M.| 80 | & Grelo; d preference stock . 100 | 14§ 15
meut for security of (&onadian Policyholders, $200,000, 900000/ 7} (Guardian F.&L........ 10/ 510 1 reat Western per 5% debenture 100 | 108" 111

» 60,000 20ps|Imperial Lim. ......... 2 [ 5|29 3 |[Midland Stg. 1st mtg. bonds, 5% . 00 | %6 8
G. E. MosgrLy, B. P. Prarson, Agent. 186,498 2{ La F.&L.. 90| 3| & oronto, Grey & Bruce 47 stg. bo,
Inspector. oronto 85868 920 |1 Ass. Corp....| 85 | 12| 54 56 18t mortgage .......................... | 100 | 101 108
RosT. W. Tyxe, Manager for Canada. 0o 10 I &L L. 10 gi e ellington, Grey & Bruce 7% istmtg ... | 91
: mdm g‘ !ﬁlv.Lon.%G.!i&'i: Stk. Sl —
orthern F. ndon
u&%’ b8 51 38 SECURITIES., June 15
]
Made a Fortune ? %% llgr i 50 51
Tired of Business Life ? 10,000 L7 ST I Dorminion 5% stock, 1908, of Ry. loan
You may be able to sell your busi- dg: 47 dg: i%ﬁ Ins. stock .. llg ﬂg
ness it you advertise in "these col- CaxaDiAR, June 29. do. 8% do. Ins.stock . 108 \110
ums. Thatis it your stock be a Monttenlsgterllnfsx 1908 .. 105 \101
good one. 10,000 ¥ [Brit. Amer.F. & M... ‘%o $50/181 123 do. 6% 1874, 105 197
2,500, 15 ada Life............ 50 {610 ... do. 1879, 5%, ... 106 107
5000/ 15 |Confederation Life...(100 | 10 (875 ... [Toronto Co?o ation, 67, 1807 St 100 108
5,000 lg Sn:ble.:ﬁFAh:Co...... .}g @ 368 ... gg. dg' 6%, 19“‘;8 xvt.l“tl; “;m o }gl) %
m vernsscenses s ses 3 3 . deb, o0e
- 2,000 10 &mClt Fire.......| 50 | 85 (900 ... do.  do. gen. con. deb. 1919, 5%...| 115 117
» do. 3 3
JAMES C. MACKINTOSH, | | 10 [Western Roeurascss & | “‘*“"‘q Cityd:f Lom‘n’é’n,vyg prct Rod” il
o, aterworks we o
+ + BANKER ANB BROKER , . DISCOUNT RATES. Lon don, June 15| [17 of Ottawa, Stg. o
Dealer In Stocks, Bonds and Debentyres.  Municipal - City of Quebes, con.,
Corporation Securities a specialty. Bank Bills, $ months ..... 9-16 § i, *  sterling deb.,
Inquiries respecting investments freely answered, Tndsgllh.g g:’ - LA . Vancouver,
166 Hollis St., Halifax, N. 8, do. B dO  aeervrerrrons o xi 13 ICity d%f wn:‘%ipeg, g:l;.
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THOMSON, HENBERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. R. THOMSON, Q.C

DAVID HENDERSON, Offices .
GEORGE BELL, Board of Trade Buildings
TORONTO.

JOHN B. HOLDEN,

G. G. 8. LINDSEY, LYON LINDSEY.

| INBSEY, LINDSEY & BETHUE,

Barristers, Sollsitors, Netaries, and
) Conveyaneers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Meney to Loan

(GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &e.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN,

R CUNNINGHAM, Guelph.—Fire lnsurance anc
. Real Estate. Pro es valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron

covered monthly. Telephone 195.

GEO. M'NAB.
FRED. F. HARPER

ENRY F.J. JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,
Brockville.

GEORGE F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned
or invested. Mineral locations.
Agent, &c. Wwu. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234,

Valuator, Insurance

COUNTIES Grey and Bruce Collections made on
comrhission, lands valued and sold, notices served.
A general fi ial busi; tra d. L

companies, lawyers and wholesale merchants

references.
H. H. MILLER, Hanover.

T OMAS CLARKE, Manutfacturers’ Afem,ss King
Street, St. John, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

———

ding loan
given as

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. uéuy of access by electric cars.

Terms easy. Apply to
HENRY HOGAN, Proprietor.
St. L Hall, M \]

DECISIONS IN COMMERCIAL LAW.

SINCLAIR V. REGINAM.—Steel rails weighing
twenty-five pounds per lineal yard, to be tem-
porarily used for construction purposes on a
railway, and not intended to form any part of
the permanent track, cannot be imported free
of duty under item 178 of the Tariff Act of
1887. According to the Court of Exchequer,
by virtue of s. 13 of the Customs Act, such
rails should under 50.and 51 V., c. 39, item 88,
pay duty at the same rate as tramway rails, to
which all the enumerated articles in the tariff
they bore the strongest similitude or re-
semblance.

DowminioNn Bag Co. v. REGINAM. — In con-
struing a clause of a Tariff Act which governs
the imposition of duty upon an article which
has acquired a special and technical significa-
tion in a certain trade, reference must be had
to the language, understanding, and usage of
such trade. By item 678 of the Customs
Duties Act, ‘‘jute cloth, as taken from the
loom, -neither pressed, mangled, calendered,
nor in any way finished, and not less than 40
inches wide, when imported by manufacturers
of jute bags for use in their own factories,”
was magde free of duty. By item 261 of such
Act, it was provided that manufactures of jute,
not elsewhere specified, should be subject to a
duty of twenty per cent. ad valorem. The
claimants, who were manufacturers of jute
bags, had for a number of years imported into
Canada jute cloth cropped after it was taken

from the loom. It was, amongst others, a rea- |

sonable construction of item 673 that the jute
cloth so cropped should be entered free of duty,
and in this construction, the importers and the
officers of Customs had concurred during such
period of importation. Held by the Court of
Exchequer, that notwithstanding the provisions
of the interpretation clause, the Customs Act,
inasmuch as the cloth in question had been, in
good faith, entered as free of duty, and manu-
factured into jute bags and sold, and it would
happen that if another construction than that
so adopted by the importers and Custom offi-
cers was now put upon the statute, the whole
burden ot the duty would fall upon the im-

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

. $22,326,622.16

Hsgreat featurs Is ts INDUSTRIAL PLAN OF LIFE INSURANCE

Cents per week (aad upwards) will secure a
poﬁi‘yr.
All ages from 2 to 7" are taken.

Males and Females insure at same cost.
lellly healthfi\;l lives are eligil:le.c
All polici H Nt

Think of it!

S

LAIMS paid immediately at death.
0 C No in’imion.ﬁechm«l.

¢

The daily saving of FIVE CENTS will carry polisies on the lives of every
member of a family of SEVEN PERSONS.

1 d by the
the homes of policy-holders.
uncertain ‘assessments—no. increase of pre-

y weekly at

No

Sixty Thousand Families wiH receive the preceeds of its Polices this year

Ordinary Department.

The Com; in this Department issues all the
proved fom’of insurance (and some novel ﬁxm:z-l

Policies) for from $1,000 to $20,000, premiums payable yearly, hﬂl-ymm quarterly. The policies are liberal in

s tain no restrictions as to travel and r or imumediate
:l:\ilirtt?: ;:le#mlmt‘x:n er:?es n: :xmmely low. We invite comparison mm with the rates of omx;::niu

of claims,

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. GiFrorp, Supt.

Montrea), Can., Board of Trade Building,

43 St. Sacrament St. (Rooms 529 to 533), CHAS, STANSFIELD, Supt.

Otta N d 30 Ontario Chambers, Sparks Street—LauncELor GissoNn, Supt.
Lond'&,%l:t.,?{::onic Temple, Richmond Street—]. T. MERCHANT, Supt.
Hamilton, Ont., ajmes Street S.—FRANK LESLIE PALMER, Supt.

Kingston, Ont.,

Bagot Street, corner Broek—Wu.

CHOLMONDBLEY, Supt.

Agents wanted in all the principal cities. For information apply as above.

porters, the doubt as to such construction
should be resolved in their favor.

Coomss v. REGINAM.—Thesuppliant, who was
a manufacturer’s agent and traveller, purchased
an excursion ticket for a passage over the Inter-
colonial Railway between certain points and
return within a specified time. On the going
half, printed in capitals, were the words, «good
on date of issue only,” and immediately there-
under, in full-faced type, * no stop-over
allowed.” He knew there was printing on the
ticket, but put it into his pocket without read-
ingit. He began the journey on the same day
he purchased the ticket, but stopped off for the
night at a station about half way from his des-
tination on the going journey. The next morn-
ing he attempted to continue his journey to
such destination by a regular passenger train.
Being asked for his ticket, he presented the one
on which he.had travelled the evening before,
and was to]d by the conductor that it was good
for a continuous passage only. 'On his refusal
to pay the prescribed fare for the rest of the
going journey, the conductor put him off the
train at a proper place, using no unnecessary
force therefor. Held by the Court of Ex-
chequer that issuing to the suppliant a ticket
with the condition plainly and distinctly printed
upon the face of it, was in itselfreasonably suf-
ficient notice of the conditions upon which such
ticket was issued, and if, under the circumstan-
ces, he saw fit to put the ticket into his pocket
without reading it, he had nothing to complain
of except his own carelessness or indifference.

REeGINA v. ST. JouN Gas CoMpany.—The
harbor of the city of St. John is not one of the
public harbors which by virtue of section 108
and schedule 8 of the British North America
Act, became at the union the property of Can-
ada. It is vested in the corporation of the city
of St. John, who are the conservators thereof,
and who have certain rights of fishing therein
for the benefits of the inhabitants of the city.

REGINA v. M1ssissIPPI AND DOMINION STEAM-
sHIP CoMPANY.—Upon demurrer to an informa.
tion for the recovery of moneys paid out by the
Crown for the removal of an obstruction to
navigation, heard before the Exchequer Court,
held that where a ship has become a wreck, and,
owing to her position, constitutes an obstruction
to navigation, it is not necessary, in an infor-
mation against the owners for the recovery of
moneys paid out by the Crown, under the pro-
visions of the Wrecks and Salvage Acts, for
removing the obstruction, to allege negligence
or wrong-doing against the owners in relation
to the existence of such obstruction. Under
the Acts above mentioned, it is only the owner
of the ship or thing at the time of its removal
by the Crown who is responsible for the pay-
ment of the expenses of the removal. The
right of the Crown to charge the owner with
the expenses of lighting a wrecked ship during
the time it constitutes an obstruction was first
given by the Public Works Act, and such ex-
penses could not be recovered under the Wrecks
and Salvage Act.

McCArRTHY V. TrAVIiS.—In an action for
libe! the plaintiff on examination of the defend-
ant for discovery, attempted to examine him as
to the contents of the document containing the
alleged libel. The defendant refused to answer
questions as to the contents until the document
itself was produced or its loss strictly proved.
Rouleau, J., of the North-West Territories, on
reference to him, held that the objection was
well taken, the ipsissima verba of the document
being in question, and the proof of the libel re- ‘
quired in such actions being of the strictest

nature.
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D. Morrice, Eons & Go'y.

MONYREAL & TORONTO.

#MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—

Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
it‘(,m,ksﬂalifax, oncton, Windsor, N.S., Magog, (Print
orks).

GRrEY CorToNs—Bleached Shirﬁnfs. Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
g)‘l:xn, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton Mills Co., Ltd.,
Mon «—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shu’tgngs,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c. )
eeds—Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings. .

els—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns,
Underwear—Socks & Hosiery in Men's,
Ladies’ and Children's.
Braid-—-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

M@F-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Governmest, always on bhand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

TRADE MR

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

—_——

TdRONTO OFFICE
19 Front St. West.

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped ‘Warranted
Indigo Blue.” ,

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Publishers of
Catalogues

who appreciate good work should insist on seeing

samples of No. 1 Litho Book Paper. Itis

cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanapA PapPer Co.

TORONTO and MONTREAL,

Mercantile Summary.

A BosToN bicycler has been given three
months in the House of Correction for running
over a child.

THE barristers of Fredericton have agreed to
close all law offices in the city on Saturdays at
ten o’clock for the day. )

Mr. HENRY HicksoN, of Wingipeg, has been
appointed manager of the Hudson’s Bay Com-
pany's stores at Battleford, Sask.

THE second new car built at the Canadian
Electric Company’s works, Peterborough, for
the Galt street railway, is ready. )

THE financial wants of the Winnipeg school
board for current expenses for 1895 are $102,-
000. Thisis exclusive of $65,000 debentures
issued.

THE Portland Rolling Mills Company, Ltd.,
has been formed undér the Joint Stock Compa-
nies’ Act, for the purpose of acquiring the old
and established businesses of |. Harris & Co.’s
rolling mills, Strait Shore, established in 1828,
and S. R. Foster & Son’s nail and tack works,
Georges street, St. John, established -in 1858.
The consolidated business will be practically
under the same management as heretofore.
The officers of the new company are J. C. Rob-
ertson, president; S. Hayward, vice-president,
and |. Mowat, treasurer.

Mercantile Summary.

WEe learn from the Commercial that R. B.
Rogers & Co., Winnipeg, have pnrchased the

clothing stock of Lang, Morphy & Anderson,

of the same place.

Joserpn GrYMONPREZ, of Belgium, and ]
LeRoy, of Montreal, have been in the Calgary
district purchasing horses for the Belgian
Government. Ninety horses were bought.

LeTTERS patent have been issued to the
Gurney Stove and Range Co., Winnipeg. The
directors are Charles Gurney, J. H. Tilden.
Oswald Gurney Carscallen, J. Burridge and T.
W. Martin. Capital stock of the company
$50,000.

AN official referee is investigating the affairs
of the Mercer Manufacturing Company, of
Alliston. The company’s assets, amounting to
$60,000, will be sold next month, as a result of
actions against the company on promissory
notes.

ALTHOUGH the shipping business of the port
of Montreal is more active than it was last
month, it is still behind last year. Thearrivals
in port this season to date number 175 vessels
against 199 for a corresponding period in 1894,
The departures are 152 against 188 last year.
There were on Monday last twenty-three ocean
going vessels getting ready for sea.

Mercantile Summary,

A STATEMENT of the weekly receipts of
Manitoba wheat at, and shipments from Fort
William and Port Arthur, on Lake Superior,
for this crop to date, is given in bushels week
by week, in a table published by the Winnipeg
Commercial, for forty-one weeks, beginning 1st
September and closing 8th June. The total
receipts were 9,753,934 bushels, and the total
shipments 10,688,244. Stocks on hand at the
lake ports on June 8th were 253,418 bushels, as
compared with 1,294,299 bushels a year ago.

The corresponding week last year stocks de- -

creased 65,606 bushels.
were 2,136,000 bushels.

HaPprILY, the post offices of Canadian cities
generally are not in the condition of the Que-
bec post office, as described in the Chronicle.
Heading the item, *“ Qur Dirty Post Office,” it
80¢s on to say that it appears to be * the busi-
ness of nobody to sweep even the front steps,
while the scrub lady and her little pail have
not been seen for almost months. The windows
would look very well if they were .washed now
and then. Smoking is prohibited in the lobby,
and yet, somehow, the atmosphere is full of
vile tobacco smoke. Every door is closed, and

Two years ago stocks

the air in the passageway is positively noi-

some.” A more sweeping indictment than this
we have not lately seen.

The above cut represents our PIE AND
CAKEB COLLARS, a fancy substitute for the
old style of crotched pudding dish collars. They
require no laundrying and are always ready for
use. As they can be used several times, they are
less expensive than the old style and make a
very much prettier effect on the table, .

To each customer we give away with these
collars & window show case to display them to
the public. We have them in plain assorted col-
ors and also stri}:)ed. Send us a trial order for
an assortment of one gross.

DOMINION PAPER BOX COMPANY
36 and 38 Adelaide St. W., Toronto
F. P. BirLEY. A. JePHCOTT.

The Oakville Basket
) R—

1, 2, 3 bushel grain
and root baskets,

1,2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets,

1, 2, 8, 4 market

) baskets,
Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

_For sale by all
woodenware deal-
ers.

A@=Mention

this paper.
OAKVILLE, Ontario

AN

Imperial
Gold Medal

" | Victoria
IM ¢ = | Bamboo Carpet
Line.

Standard
Leader

Give us a trial order. Freight paid in § doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

f
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F. P. SAVERY &

€9 WOOLLENS

HUDDERSFIELD & BRADFORD, England

Represented in Canada by

Jas. A. Cantlie & Co,,

MONTREAL and TORONTO

Full ranges of samples algays on hand for inspection.

Cast Stccl Works
Fried. Krupp, Esscn Germ’y

REPRESENTATIVES FQR CANADA
JAMES W. PYKE & COMPANY,

35 St, Francois Xavier St.,, MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pin

&?"STEEL CASTINGS of all descriptions a
specialty.

The Bell

C. F. stE,Pt a
Telephone | c. w e ™
1ce-rresiaent.
Company C P ety Treas.
of Canada

Head Office, - - - MONTREAL.

H. 0. BAKER, Mgr. Ontario Dept, Hamlilton.

HIS Company will sell its instruments at prices
I ranging from $7 to $25per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sal
This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of -Electrical ap-
paratus.
For particulars apply at the Company's Offices as

HODGSON, SUMNER & CO.

IMPORTERS OF

347and 349 | Nry Goods, Smallwares and
atllﬂ';ra:II's‘ Fﬂ.llcy Gm 00000

Agems for the celebrated brand of Cburch Gate
Hoslery.

McArthur, Gorneille & Go.

MONTREAL

0il, Lead, Paint, Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 312, 314, 316 St. Paut
t., and 253, 255, 857
gtaéteﬂﬁatz:s, Brushes, %mmissioners St.,
.9 3 ontreal.

Cream of Tartar

Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda

In kegs and barrels.

Whiting
In barrels 336 1bs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

above. .

e B8 B000080S8e80¢y
" i
Y/ = = Y
Y "
“ . WE MAKE ALL KINDS "
' : OF "y
W *. | vy
2 s\' ‘b,“k "
" “ETNA” Hot Water ‘& "
(Y Heaters. “\' )
W  Universal & Leader ““% ::
“ Stoves & Ranges. ‘ X
" i :

M Water, Gas and Soil ‘X »
o Pipe and Fittings. | \ O "
4 Hydrants & Valves. ‘““ . Koo
# X ]
N R +
' ' )
# The Wm. Clendinneng & Son Co., Lta. "
W Montreal and St. Henry. Send for Catalogue ,;, ,
’,*»’?*\«:x T 3> :\ — :« ‘\f‘::\‘t::\*‘;;: 2\: -3 ¥:*\"':,»"‘

0. cREEGHIELDS, SON & 60

MONTREAL and
VANCOUVER, B.C.

Scarce Goods

‘White Swiss Spot Muslins
Black and Colored Satin Ribbons
Just to hand. Full assortment.
Large clearing lines in Canadian Cotton Goods:
Prints, Small Check Ginghams
Flannelgtte, Skirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complete ra; f
Fall Samples in fmported and Canfdxan %oods nges ©

Mercantile Summary.

B. W. KEeLvy, of Ottawa, who has been doing
a limited business in groceries, crockery , etc.
for the last three years, is included in this
week's list of insolvencies.

R. ELL1s, jr., of O'Leary Station, P.E.I., was
originally a carriage maker, and a few years ago
branched out into a general store business. He
credited freely, and a couple of years ago built
himself quite an expensive house, and for some
time past has been reported very slow in pay-
ments. His assignment is now announced.

A GENERAL dealer at Maxville, Ont., named
Wm. McEwan, is reported insolvent, and the
estate will likely result poorly, as for twelve
months past there has been a pretty steady
record of suits against him. He contracted in
1893 to supply the Patrons of Industry, and his
troubles seem to have begun very shortly after.
that.

THE assignment is reported of J. P. Durand,
druggist, Hull, Que. He began business only
last year, but he has been unfortunate in being
laid up a considerable time through sickness,
and he has also had trouble with his clerk.
The liabilities are placed at $4,400.—G. M.
Marcoux, of Chicoutimi, Que., who has been
doing a limited business in groceries and con-
fectionery for a few years past, has made his
creditors an offer of 40c. on the dollar.

THE Montreal grocer, S. Z. Lebeeuf, reported
in trouble a week or two ago, is offering 25 per
cent., cash, on liabilities of $4,496.—W. F.
Smardon, retail shoes, Montreal, lately as-
signed, makes an offer of 85 cents on the dol-
lar, in payments spread over nine months,
secured. ——D. Fortin & Co., a small grocery
concern, owing about $1,500, have made an
abandonment of their estate.——A demand of
assignment has been made upon E. Heroux,
Montreal, who began a drug business about a
year ago.

In 1888 J. W. Perkins succeeded Perkins
Bros. as a general storekeeper at Gorrie. Their
father, to whom J. W. has now assisgned,
always being their chief support, will no doubt
be the principal creditor——E. H. Brooks,
carriagemaker and furniture dealer at Mount
Albert, and his brother V. Brooks, who is a
builder, are both in financial trouble, and have
assigned. The former has been in business
since 1877, and is well reported.——Thomas
Dunn, a Peterborough saloon keeper, has heen
sold out for taxes and a chattel mortgage, and
there were not sufficient assets to satisfy the
latter.——An assignment has been made by
John Reiley, contractor at Owen Sound.
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Loan societies at Vernon, B.C., have refused
topay the trade license imposed on them, and
will fight to the last.

THE Elgin Loan & Savings Society has de-
clared a half-yearly dividend at the rate of six
per cent. per annum, payable July 2nd.

THE contract for the construction of the St.
Stephen and Milltown railroad is not likely to
be made solong as land owners make such ex-
ortionate demands for land damages.

THE business hitherto done in the manufac-
ture of chocolates, cocoa, etc., in Montreal and
Boston, by Messrs. Walter Baker & Co. and
Josiah Webb, have been amalgamated into a
joint stock company, under the style of Walter
Baker & Co., Limited.

A THrRee RiIvERs shoe concern, Thomas
Bedard & Co., assigns in trust, owing some
$3,500. Mr. B. failed only last year, and has
since been doing business in the name of his
daughter, Miss Clementine Bedard.

H. A. Borton, of Iroquois, Ont., was a
farmer, and less than a year ago started a
grocery business. His entire lack of experience
caused a general distrust of his success, which
has been fully justified, as he is now offering
his creditors 35 per cent., cash, on their claims.

BuiLDING is active at Moosomin, Manitoba.
A brick store, 75 feet by 35, is being erected on
Main street for M. Narovlausky. Next month
the Lake of the Woods Milling Co. is to begin
the erection of its grain elevator here, and
three brick dwellings are now under way.

ONE of the pioneers of the cigar manufactur-
ing trade in Canada passed away on Sunday
last in the person of Mr. Henry Jacobs, of the
firm of Henry Jacobs & Co., owners of the
Stonewall Jackson Cigar factory, Montreal.
Deceased was a native of London, Eng., and
was 68 years old at the time of his death. He
came to Canada over 30 years ago.

ON the subject of good roads and their im-
portance to the growth and progress of the
country, Professor Lord, of Dartmouth College,
says to the Good Roads Association: ‘I wish
you all success in your attempt to improve the
highways of our country. Good roads are an
index of civikization, and he who sets forces in
motion that tend to produce them isa public
benefactor. I believe,” he adds, * that the ex-
tended use of the bicycle will do more than any
other thing to show the necessity of good roads,
and that the bicycle may therefore be reckoned
as a promoter of civilization, as it certainly is
of health.”

THE creditors of Gaspard Brouillet, a Mon-
treal manufacturer of shoes in a moderate way,
had a meeting the other day, at which he pro-
posed to pay 40 cents in the dollar cash, but
creditors think he should. offer 50 cents. He
owes some #18,000 to $20,000, direct and indi-
rect, with estimated assets of about $15,000.

AT the top of the programme is * willkom-
men alle,” and in every other page is some
other form of invitation, or attraction or wel-
come, from the girl in the front cover to the
trophy on the back cover, seventy pages. What
we are talking about is the programme of the
13th annual meet of the Canadian Wheelmen’s
Association, to be held at Waterloo on July 1st
and 2nd, 1895. ’

THE auditors have finished examining the
Windsor waterworks' books for 1894. During
the year $26,681.45 was collected in rates, and
the total receipts amounted to $33,542.19. The
expenditures were: Salaries, $4,521.75; fuel,
$4,670.80 ; city treasurer, $20,623.03, and small
amounts bringing it up to $31,606.69, leaving
$1,935.50 on hand. Water rates to the amount
of $8,438.07 are still uncollected.

QUEBEC letters patent have been issued in-
corporating David W. McLaren; A. Cummins
Walker, wife separated as to property of Alex-
ander Walker; Alexander Walker, agent;
Barnard S. Sharing, clerk ; Joseph Ryan, ac-
countant, and Gerdon W. McDougall, advo-
cate, of Montreal, to make and deal in belting
and general mill supplies, by the name of * The
J. C. McLaren Belting Company.” Total
capital stock $99,000, in $#100 shares.

ABouT fourteen years ago Miss Eliza Holland
opened a millinery store in Toronto, with a
capital of $500, and for some years she pros-
pred, but in September, 1890, she assigned and
settled with creditors at 42} per cent. This
she paid Evidently she undertook to do too
much with her small capital. At one time she
had a stock of $6,000, but this was finally re-
duced (o $8,000, when the bailiff disposed of it
on Saturday last.

AT the meeting of the American Seed Trade
Association, which embraces the leading seeds-
men of this continent, held in Detroit last
week, Mr. S. E. Briggs, of the Steele, Briggs
Seed Company, of this city, was elected presi-
dent of the association. Mr. Briggs' paper on
root culture, read at the gathering of the asso
ciation in Toronto in 1894, aroused very great
interest in the members of that body, whose
visit to the *“Queen City" of Capada proved
so novel and delightful to most of its members

Not a few will learn with regret of the re-
ported suspension of Wm. Shaw & Co., dealers
in wholesale woolens, of Huddersfield and Mon-
treal. They were seriously crippled some few
years ago by the failure of R. Tyler & Co., Mon-
treal, of whom they were creditors for some
$60,000 to $70,000, and have been handicapped
ever since. A meeting of their creditors was
held in Huddersfield last week, and was ad-
journed for ten days. They have no Canadian
liabilities of any consequence.

APPLICATION is made in the Canada Gazette
of Saturday last by S. ». Davis, M. E. Davis,
M. H. Davis, manufacturers, and Harry Ab-
bott, Q.C., Montreal ; James B. Duke, George
Arents and William H. Butler, of New York,
for incorporation as the American Tobacco
Company. The objects of the company are to
cure leaf tobacco, to buy, sell and manufacture
tobacco and smokers’ goods in Canada. The
chief place of business of the said company is
to be in Montreal, and the proposed amount of
capital stock is $1,000,000.

AT a meeting of 150 to 200 townspeople held
in Sarnia last week, the building of a railway
from Sarnia to Florence, passing through
Petrolea and OQil Springs, was discussed. Mr.
Campbell, the promoter of the scheme, was
manager of the city and suburban roads at
Portland, Oregon. He said the réad proposed
could be built for $10,000 a mile, and suggested
that $3,200 a milé government bonus could be
got, and also something from municipalities.
He and his friends would subscribe the stock
or would leave it open for others. Judge
Mackenzie, Mr. Thos. Symington, Mr. T.
Kenny and Mr. James King spoke in favor of
the project. The chances are that the road
will be built.

WE have heard of the death, on Sunday
last, of a gentleman well known in Canada for
many years, Mr. Henry F. J. Jackson. The
deceased came from England to Montreal in
1847 and was superintendent of the St. Law-
rence and Canada Atlantic Railway. "He built
apart of the Grand Trunk Railway running
through the county of Waterloo, and took .up
his residence in Berlin, from where he again
removed to Montreal in 1876. He was presi-
dent of the Economical Fire Insurance Com-
pany and of the Berlin Tobacco Company, also
for many years auditor of the Ontario Mutual
Life Insurance Company. In 1879 he took up
his residence in Brockville and has lived there
ever since.

Wyld, Grasett &
Darling |

FOR SUMMER TRADE

Light Shirting Prints, Stripes, Spots & Fancies

Cream & Pink Grounds, « «

Black and White, ooww

Muslins in great variety, Cretonnes, &c.

Black and Colored Cotton Hose, Ladies’ Silk
Gloves and Mitts.

Cotton Nectkwear, all shapes, large assort-
ment.

Black and Colored Worsted Trouserings,
Suitings, &c. -

Travellers’ and Letter Orders solicited.

WYLD, GRASETT & DARLING.

f H \'ry B
JEPEASE FURNAGE (0.

[ 159,193 QUEEN STE. TORGNTO.

ype
Presses

Printing

Material

WATKIN &
SON.....

57 Bay Street
Toronto
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In Wellington, B.C., E. W. Bickle & Co. are
asking their creditors for an extension of time.
Two years ago they failed as general dealers,
with liabilities of $16,000. This sum was com-
promised at 65 per cent., secured by Andrew
Bryden and Robert Watson, miners. Since
that time these men have guaranteed the firm's
account.

THE new store to be erected on the corner of
Bannatyne avenue and Rorie street, Winnipeg,
by J. H. Ashdown, will be a handsome one. It
is to be five stories in height, 80 x 135 feet, with
frontage on Bannatyne avenue. The material
to be used is Selkirk cut stone to the first story,
and above that white brick. The Free Press
says the cost will probably run about $40,000.

THE other evening, at a meeting of the Quebec
corporation, Mayor Parent took a manly stand
on the question of the name of Dufferin Terrace.
He said that nobody in the council or on the
committee desired the change of name to Fron-
tenac, but that it occurred in the by-law
through error, which he explained. His wor-
ship made quite a eulogy upon Lord Dufferin
and the splendid souvenir he left behind him
at Quebec.

Tue Winnipeg Industrial Exhibition will
open on Monday, July 15, and continue all
week. The grounds and buildings will be open
for exhibits on Friday and Saturday, July 12
and 13th, but the exhibition will be fully open
to the public on Tuesday morning. The rail-
ways have again agreed to carry all exhibits
from Manitoba and the Territories free of
"charge both ways. Exhibits from the east will
be returned free of charge. Low passenger
fares will also be given for visitors to the exhi-
bition. .
NixoNn & BELL opened a men's furnishings
store in Toronto, in September last, with a
capital of $700, and have already come to grief.
Henry Barber is in charge of their affairs.——
An offer of compromise at 25 per cent. is made
by the North-Ender Publishing Co., and
with one exception, the kind-hearted creditors,
mostly Toronto men, have consented to the
proposition. Anybody can get credit for type,
ink and paper. Real estate losses here are said
to be the cause of trouble. If true, it is not
the first time that the owners of the paper have
suffered in this way. Apparently experience
does not teach them much. This company
publishes other papers representing the eastern
and western portions of the city.

AN assignment has been made by Minnie
Howitt, milliner, at Owen Sound. She will not
owe much.——Early in the year Henry Benoit
opened a men’s furnishing store in Tilbury
Centre with but little available capital. He
now sells out and creditors are offered 50 per
cent. He owes about $1,400.

THE sporting goods stock of the Charles Stark
Co, in Toronto, was not disposed of as adver-
tised to be on Wednesday last. The principal
creditors decided to pay off the mortgage held
by John Stark & Co. on the stock. This they
did. Later on the stock will, it is understood,
be sold. We are informed that a new com-
pany, the Charles Stark Bicycle, Gun and
Jewellery Company, has been organized and
will begin doing business in the same premises
immediately, as successors to the Chas. Stark
Company.

A. E. Ronpot succeeded Demeau & Rondot,
indrygoods and clothing at Amherstburg. In
1886 a branch store was opened in Stoney
Point. Two or three years later Mr. Rondot
failed with $25,000 liabilities The stock was
then bought by his former partner, when they
continued under the old style. Early last year
Rondot bought the interest of his partner in the
business for $1,500. Of this sum $1,000 was
borrowed from his mother’s estate, and a note
given for the balance. His methods of business
are not of the most approved type, and now we
hear of hisassignmeni. He must owe a con-
siderable sum.

A BRrOOKLYN gentleman who occasionally
visits Toronto, and who admires its surround-
ings, writes to the editor as follows: ** We spent
a pleasant time to-day at Howard Park. You
call it High Park, but I will write it Howard’s
because a man who had the nobility of soul to

Debentures.

Municipal, Government and Railway Bonds boughs
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TeELEPHONE 918

hand over to this city such a fortune for such.a
loving purpose deserves to be remembered for
centuries. While, as I understand, he obtained
the property for a small sum, yet he possessed
this place for long and handed it over, feeling
that it was intended for such a purpose by
Nature. Certainly I never saw a more perfect

area of ground used to create such happiness
as this.”

Situation Wanted

Y0|'mg man, age 28', having had fourteen Years' experi-
ence in commercial life with Scottish firms, desires em-
ployment. Best references, Address “W, M.,” Box
459, Monetary Times.

THE REAL ESTATE LOAN COMPANY
OF CANADA, Ltd.

DIVIDEND NO. 17,

Notice is hereby given that a dividend at the rate
of four per cent. per annum has been declared for the
half-year ending 30th June, and that the same will be
payable on and after

Tuesday, 2nd July, 1895.

The Transfer Books will be closed from th th
the 30th June, both days inclusive, ° e 20th to

By order of the Board.
B. MORTON, Manager,
r..........‘.’
®

° This month we are showing special

o Parasols, Hosicry, Gloves, ®
o Laces & Frillings

A call solicited.
MERCHANTS IMPORT CO.

8 Melinda St., Toronto.
00000000000 ol

UREKA Improved Fire King Extinguaisher,
E (Underwriter’s standard), absolutely the only ‘reli-
able fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines,

FIRE EXTINGUISHER MFG. CO., 161 Churc St.,
Toronto.

Baylis Mig. Co.

16 to 28 Nazareth Street,
MONTREAL aemesee

Paimts . . . . | Varnishes, Japans
Machinery Oils, | Printing Inks
Axle Greass, &c. | White Lead

Marine Pop

dafet
SaVeailves

For Steamboats,
Launches, &<.
Made to Government rules

WE MANUFACTURE

The J. M. T. Valve

With Jenkins and Copper Disc.

manere BIass Goods

ENGINEERS’

Dealers in Malleable and Cast Iron
Fittings, Wrought and Cast
Iron Pipe. S@F-Pipe
cut to sketch.

The James Morrison Brass Mfg. Co. Lu.

TORONTO, ONT.

BUFFALO, N.Y.

%%%%%%@

* Tarine
Engines
RR®B®

Propeller Wheels

11 aq

And their
all over the Lakes.

is acknow!

1ed

£&-WRITE FOR PRICES

We have the frllowing sizes of

obb-

Armstrong
Engines

ready for immediate delivery

10, 15, 20, 30, 60, 80, 100, 125, 150,
and 176 Horse Power,

Robb-Enginecring Co., Ltd.

. AMHERST, N. 8.
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S F. "McKINNON
* & CoO.

Are now occupying their new
premises

- 61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.F. McKinnon & Co.

TORONTO

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM. Toronto, Special Agent for Beam
Warps for Ontario.

Mills—New Brunswick Cotton Mills, St.
John Cotton Mills.

THE MONETARY TIMES

5. w. LANG

e o

Whole-
TORONTO,
Ont. - Sale

AGENTS FOR

URNHAM’S
Clam Bouillon
Extract of Beef,
Beef, Iron and
Wine

[Eastlake Steel Shingles,

Fireproof, Durablefand Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

" 1. C. Fell & Co.

Engravers and
Die Sinkers

Manufacturers
of .

Rubber and Metal
Stamps. Press
and Wax Seals,

- ’_‘
o _‘/(_k.

67 Victoria Street, ggrmﬁarﬁm‘

_ TomoNTO.om gk te

The Toronto Fence and Ornamental
: Iron Works

Bank & Office Rail-
ings in all the latest
) finishes.

73 Adelaide W., Toronto

Our Travellers are out with entire
line of the

Two Largest Furni-
ture Factories

in Canada. Splendid variety, good

values.

b o

WAIT FOR THEM.

Anders;ﬂ& Go.

WOODSTOCK & WALKERTON

Successors to

The Jas Hay Co,, L1, Woodstock.

THOMAS WEST,  ROBERT MCSCLA| N,

Books - i

Merchants,
GOLD MEDAL and Awards

Account:--..
Loan Co.’s,
for perfect work.

OFFICE SUPPLIES _

Agents Caligraph Typewriter,

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Reming ton =2
Typewriters [T ]|
Rented =T

For Office and Practice
use . . .

M~ Send for samrles of second-
hand machir es.

e (10 BENGOUGH

Adelaide St. E., Toronto

and
Manilla.

Rope Sisal

Lath yarn allvll(zlirlin.
Oakum §gotton

M. & L. SAMUEL, BENJAMIN

& CO., Toronto.

Pure White
Paper

Should be used for Catalogues and
other fine printing,

Stipulate

For our Paper when ordering your
next job. You will be pleased.

—_—

TORONTO PAPER  NEC. 0

CORNWALL, ONT.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission
Merchants

Wm. Barber & Bros.

MAAASAAA

NMAANAAAAAA A

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN BAREBR,
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THE SITUATION.

In acting upon the suggestion of THE MONETARY
TiMEs, the Mayor of Toronto, by inviting tenders for the
new city loan, both here and in England, till a day named,
has taken the proper course. It would have been better if
this had been thought of before the City Treasurer left for
London, on a mission in connection with the sale; but as
timely notice has been given, complications ought to be
avoided. Unless all tenderers are to be subjected to the
same conditions, questions as to which is the best tender
may arise after they have all been received. It would
make a difference whether the bonds were payable in Lon-
don or in Toronto, and on this point all tenders ought to be
uniform. There is a better chance of the home market
absorbing these bonds than there was some time ago. It
would cost less to pay the interest here than in London ;
and on that account it would have been well if the tenders
called for had required an alternative offer, one requiring
payment in London and the other in Toronto. This point
ought still to be attended to if it be not too late.

¢ Death by inanition ” might truthfully be written on
the tomb of the Rosebery Government. The incident
which caused it to stumble, for the last time, was a mere
straw, of which no account need be taken. The Govern-
ment had used up its store of political capital and become
bankrupt. The final defeat leaves nothing to fight over, no
question of policy being involved. But, on the general
policy, the lines between the two parties are distinctly
drawn, especially on the Irish question and on disestablish-
ment in Wales. The Irish Parliament on College Green,
which O’Connell in his day used to promise within a year,
once more vanishes from the optics of the imagination.
Disestablishment in Wales will receive a set-back till the
turn of the Liberals comes round again. On the foreign
policy there will be no real change, though the unity which
was previously presented to foreigners on international
questions will be broken by party lines. On colonial ques-
tions it is not probable that there will be any marked
change. The Canada-Australian cable continues an un-
solved question. Where there is any real work of adminis-
tration to be done in the Colonial Office, Mr. Chamberlain

is likely to prove a good administrator.

Of the railway motors the trolley at present has the lead.
In Philadelphia, while a cable put down at a cost of nearly
eight millions of dollars is being raised, and its machinery has
been sold for old iron, the New York, New Haven and
Hartford Railway has been experimenting, successfully,
with two electric locomotives, one of which is estimated to
have attained a speed of 75 or 80 miles an hour, and might
have realized 90 but for the overheating of a box. This
trial is held to have proved the success of the venture. The
change of motive power from steam to electricity has been
made on the Nantasket branch of this road. Though the
rate of speed attained was satisfactory, the capacity of the
motors has yet to be fully tested before it can be known how
many cars can be run in a train.  On the capacity of this
motor, the question whether electricity will supersede steam
on railways generally seems now to depend. Gasasa motor
for wagons is now among the things in which experiments
have been made in France, and the success attained has
caused the project to be taken up in New York, and in Long
Island some wagons are being built of which the cost of
running by a small gas engine is put at only a cent an hour.

In Canada two Governments are manufacturing bin-
der twine, and a third is said to be anxious to go into the
business. The Patrons are also making twine for them-
selves. Prison labor cannot be permitted to go to waste,
and the prison can best be made a school of discipline by
teaching prisoners to work at something useful. Binder
twine is one of the things which the farmers believed was
made artificially dear through the tariff, and when the
Patrons went into the business they did so avowedly to bring
down the price. Now the statement is made in Parlia-
ment, but not proved, that the Patron manufacturers want
to form a combine to raise the price of twine to farmers
who have no stock in the factory. This would be Patron
against Patron. Whether the United States Cordage Com-
pany, a colossal combine, is or is not insolvent is a question
on which people who have the best means of forming an
opinion are not agreed. But however this may be, the po-
sition of this company proves that the largest combinations
are not always successful, and that in buying up competi-
tors the chief operators sometimes give too much to carry
their point. The United States Cordage Company is seek-
ing reorganization, and the plan offered for the acceptance
of the shareholders is opposed by a protective committee on
the ground that it is not necessary.

Three years from the present time it is expected that
the drainage canal, now in course of construction, which
will connect Chicago with La Salle, on the Mississippi, will
be completed. The first question which this work suggests
is, what will be the effect on the lowering of the lakes, of a
drainage of 5,000 cubic feet per second, at first, to be after-
wards increased to 10,000 cubic feet? This question has
so startled the Cleveland Board of Trade that an answer to
the enquiry is to be sought by the investigations of army
engineers. Engineers who have given some attention to
the point are.not agreed in opinion. The Drainage Board
engineers, who would naturally desire to minimize the effect
of the canal, undertake to show that the diminution will be
only about 24 inches. They base this opinion on the fact
that the ordinary flow through the Detroit River is about
225,000 cubic feet per second, and that the drainage of the
canal will be only 44 per cent. of this amount. In a com-
mercial point of view the Chicago people expect great
things from the canal. It will afford a practical extension
of lake navigation of about 88 miles to the Mississippi, in
which there is a descent of 149 feet. The expectation is
that a large amount of trade will be diverted from New York
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to New Orleans. As an earnest of what may be done, the
fact is mentioned that, in the last five years, the freight on
corn from St. Louis to Liverpool via New Orleans has been
fifty per cent. less than from New York. This route to the
south will be closed by ice on average of 70 days in the
year; that by Mackinaw is closed to the east on average
of 140 days. No favorable opportunity should be lost to
secure for Canada the right to navigate this canal and its
connecting waters below, though to obtain it no great sac-
rifice would be justifiable.

Light is beginning to break through the threaten-
ing cloud which overshadowed the Separate school
question of Manitoba. A settlement, by way of compro-
mise, appears now to be within sight. Col. Ouimet, speak-
ing for the Catholics, says that no demand has been made
by them of a ¢ right to share in the funds provided for edu-
cation by the Government or by the local authorities.” He
adds that if the Catholic ¢ schools are not up in secular
teaching to the Public schools, all they ask is to be at lib-
erty to add to the secular education required in the Public
schools such religious teaching as will meet their religious
views.” Assuming that Col. Ouimet speaks by authority,
Mr. Joseph Martin, author of the Manitoba School Bill,
expresses the opinion that no need for remedial legislation
for Parliament exists, since, in his opinion, * the people of
Manitoba would be willing to give to the Roman Catholics
all that is asked.” Almost the only question remaining to
be settled would seem to be as to the times and the mode
of imparting religious instruction.
to Mr. Martin, the law provides for religious instruction in
the schools by Protestants, but not by Catholics, and he
goes so far as to say that the law of which he is the puta-
tive father, ¢ is most unjust to Roman Catholics.” This
may be the work of the hidden hand of Mr. Laurier. Many
will regret, with Mr. Martin, that the State should be re-
quired, in any way, to interfere in matters of religion ; but
if the majority of the people of Manitoba be, as he assumes,

opposed to purely secular education, it cannot be doubted -

that the proposed settlement is the best attainable. It re-
mains to be seen whether the Manitoba Government will
accept the view of Mr. Martin.

In passing the new revenue laws, the Government of
New South Wales has met a check. The Legislative
Council has thrown out the land tax and the income tax
bill. The Government has decided to dissolve the House
and to reform the Legislative Council. Should the Gov-
ernment succeed in the elections, it will still have to get the
consent of the Legislative Council to the alteration of its
own constituiion: a sort of triumph which is seldom
achieved without difficulty.

FINANCIAL REVIEW.

Our readers have had almost a surfeit of financial and
banking articles of late; we shall not, therefore, enter
much at length into a general review of the Bank State-
ment for the preceding month.

The banks at this moment are somewhat in the posi-
tion of a navigator, who having finished a journey round
the world which has occupied him a whole year, is about to
set out on another voyage over much the same ground.
Under such circumstances the careful navigator will look
well to the condition of his ship in the first place ; and then
revise his acquaintance with the seas and shores he expects
to meet with during another twelvemonths cruise.

So far as the condition of the respective ships is con-
cerned (if we may carry out the simile), we fancy that
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At present, according -

in general they are in good trim, well provisioned, well
manned, well ballasted, and able to stand a good deal of
weather without material damage. Some of them which
suffered heavily by storms of bygone years are now in as
good a shape as the best sailing-master could desire them
to be.

In other cases there has had to be agood deal of trim-
ming and readjustment, with a certain amount of cutting
away of useless spars and encumbrances. However, taken
altogether, our banks may be said to be well equipped for
whatever the future may bave in store for them. But
as to the seas they will have to navigate it is more diffi-
cult to speak with anything like certainty. There is a gene-
ral air of hopefulness abroad, it is true, and in many re-
spects the winds are favorable enough, and the course over
which the ships will have to travel' has of late years been
well marked out by buoys and beacons and lighthouses, so
that the dangers that formerly beset our financial naviga--
tors, and which caused the total wreck of more than one
noble vessel, have been very much diminished.

But, dropping metaphor, let us speak more in the
language of business, and say that bankers may enter upon
another year with better prospects than have prevailed for
some time back. The great recovery in the price of lead-
ing staples will have far-reaching effects that cannot fail to
redound to the benefit of business generally.

In only one of our great articles of export, that of
cheese, has there been a contrary movement. Possibly if
pastures during the summer turn out abundant, an increased
quantity may make up for a diminished price. But if, as
there are some threatening signs at present, there should be
a scarcity of pasture, owing to dry weather both here and
in England, there is almost certain to be a corresponding
advance in price. There ought to be far fewer mercantile
failures this year than of late. Time only will show
whether this desirable state of things will present itself ; if
it does, it will prove of immense value to the sorely-tried im-
porters of the country.

If those who are carrying on this important branch of
business would only make up their minds to enforce reason-
able terms of credit, one-half the trouble of recent years
would pass away. [t is in this direction, we are convinced,
that any genuine amelioration in the conditions of the im-
porting business will come. But we are well aware that
all forecasts are liable to be falsified by events which cannot
be foreseen, and of which it is impossible to foretell the
issue.

Who, for example, can be sure what may transpire in
the United States with regard to silver legislation ? Time
only will show. In the meantime our banks no doubt are -
prepared to enter upon another year guided by the lessons of
the past, and determined rather to follow a policy of prudence,
caution and moderation, than of fmshing and enterprise :
seeking mainly to guard and conserve what they already
have attained, and to meet the legitimate requirements of
customers from time to time as they arise. This, we are
convinced, will bring out better results at the end of the
present banking year than rash projects for outstripping
competitors and endeavors to increase profits by encourag-
ing speculation.

Referring to the present banking return, the most
striking feature of the month’s figures is the remarkable
steadiness shown all along the line, compared with the
previous month. In this respect a more stagnant state of
affairs is suggested than a similar comparison for last year
would indicate, deposits having increased then nearly a
million during the month, and discounts two million dollars.

In trade centres generally, however, the stimulating
effects of the revived markets are more clearly shown.
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The large increase in clearing-house figures in the United
States is reflected in our home clearing-houses by an in-
crease for the month of about eight millions and a half.

Both of our leading railways show a considerable
increase in their earnings, and there is no disputing the
fact that an air of hopefulness pervades the business
atmosphere, which is in danger of being too pronounced
as usual at the beginning of such periods of recovery.
The full effects for Canada will not be fully apparent until
after our crops have been housed. So far, a fair average
is promised for the older provinces, and reports from Mani-
toba continue to be of a cheering description. But the con-
ditions in that province are proverbially treacherous.

From many of the Western States a converse state of
affairs would appear to be threatening. Whether this is
due to some extent to Chicago operators or not, it will tend
to keep prices more favorable than for the last year or two,
a factor which Manitoba farmers would greatly appreciate,

The indications in the United States are all in favor of
the supposition that a new era of prosperity has set in; but
it would be well to remember steadily that the influences of
the various Trusts in that country are such that a sharp in-
crease in the price of commodities should not be altogether
taken as a sign of renewed trade activity. The effects of
this artificial mode of stimulation are not quite understood,
and a sudden rise may be followed by a fall quite as sudden,

The diversion of producing capital at this time into so
many avenues of speculation, must of necessity make it
scarcer for legitimate industry, and curtail production in
many ways. This may, for the present, advance the price
of stocks on hand, but the limitation so placed on produc-
tion will eventually make the country so much the poorer.
to the extent of that contraction.

ABSTRACT OF BANK RETURNS.

31st May, 1894. [In thousands.)

Banks | Banks B?ﬁks
Description. in |in Onta-| other  Total.

Quebec rio. Prov's.
Capital paid up .................... | 34728117,672 | 9,712 | 62,112
Circulation ........................ | 14102 9,467 | 4,898 ' 28,467
Deposits  .....cciiiiiiiiiii, 89,364(69,147 (23,977 182,488

35,218 232,248

Loans, Discounts and Investments. ... 115,933 81,097
4,766 I 57,966

Cash, Foreign Balances (Net), and Call

Loans ...uuuieeeruunnnnnnnnnnnn, | 31,187/22,013
Legals .................. 6,366, 5,607 | 2,009 | 138,982
Specie .................. 4,027/ 2,390 | 1,122 | 7,539
Call Loans .............. 5,309 8,448 880 | 14,637
o ,,,i‘l"_???{‘,‘f{‘fsﬂ ............ --] 8,515 9,492 | 3,955 2{,}35_)2
31st May, 1895. In thousands.
T ] Banks
Banks | Banks | inthe
Description. in Que- | in On- | other [ Total.
bec. tario. | Prov's.
Capital paidup .................... 34,819, 17,694| 9,187 61,700
Circulation ...........0............ 13,852] 9,539 5,038 28,429
Deposits......cooviiiiiiiinnnann... 93,722° 71,4801 25,347,190,549
Loans, Discounts and Investments . ...|114,584| 78,989| 34,801(228,374
Cash, Foreign Balances (Net), and Call
Loans ....coiviiiiiiniinnnnnn. 36,493/ 26,007, 6,481| 68,981
Legals.......coovvuvnn.... 6,122] 5,750{ 2,172| 14,044
Specie.......oiiiiiiaiin.. 3,576] 2,813 1,280 7,669
Call Loans................ 5,806/ 9,969 1,043! 16,818
Investments .............. 5,965| 10,955! 4,134 31,054
o o DEPOSITS.
Government Savings Banks ...... $42,950,000
Montreal City and District Savings
=111 S 8,526,000
La Caisse d'Economie, Quebec . 5,056,000
Loan Companies, 1894 .......... 19,000,000
— 75,532,000
Bank Deposits .....cvvveiiieieniiiinnnn. 190,549,000
Total Deposits of all kinds .....oeveveienannn $266,081,000
GOVERNMENT CIRCULATION.
Small........ ‘ $ 6,848,547
Large ...... 12,681,000
$19,529,547

Goldheld, $7,770,505,0r............ 89.79 per cent.

BANK MEETINGS.

Not in banking alone, but in almost every line of busi-
ness carried on in Canada, the year ended with May has
been one of dulness and low profits. The smallness of
profits in banking, in the opinion of the general manager
of the Merchants’ Bank, is lamentable. So keen is the
competition between banks, says this gentleman, that an
enormous amount of business which costs Canadian banks
money is done by them for nothing. The business of
banking, as transacted in the United Kingdom, is a re-
munerative one. But in Canada it is not so. Talk about
a banking monopoly, says Mr. Hague: “ If that can be
called a mor.opoly in which 88 institutions are competing
against one another to earn «ix per cent. for their stock-
holders, the word monopoly must have changed its mean-
ing of late.”

In a paragraph upon the aspects of business generally,
Mr. Hague finds satisfaction in the fact that our exports
are constantly increasing, and that leading exports received
last year very good prices. At the same time, we are re-
minded, it is quite possible for producers to receive good
prices while the buyers and exporters of those products lose
money. It is too much to say that our exporters all lost
money last year, though it would seem that the cattle ship-
pers were in that condition. With earnestness and much
force this banker urges upon our manufacturers and pro-
ducers that the time has gone by when we can send
any commodity to the English market in a hap-
hazard and careless style. ‘It is not only good qua-
lity but good make-up that tells in the markets of.
Great Britain.” His paragraph about butter making,
contrasting our achievement in that respect with
Denmark, deserves to be reproduced in the farm journals of
the country. Farming, he adds, requires in these times to
be carried on with as much intelligence, practical know-
ledg, assiduity and capital as any other branch of business.
The rule of thumb can no longer be relied on by the Cana-
dian farmer. A change for the better amongst the culti-
vators of Quebec is remarked with satisfaction.

A circumstanial statement of the connection of this
large bank with the failures of the year among traders pos-
sesses interest. During the last twelve months, we are told,
65 of the bank’s customers owing it $504,000 in all, failed
or got into difficulties. In four of these cases, the securi-
ties held brought the bank out without loss; but by the
other 61 the bank lost money, though less than the aver.
age. Seeing that the aggregate of loans and discounts
passed through the bank’s books in the year was over
$9,000,000, represented by probably more than a thou-
sand customers, this is hardly a matter to cry over.
The “ Beacons on the Sea of Trade” which Mr. Hague
plants, apropos of this object lesson, ma, appropriately
be cut out and pasted in the hat of every ambitious
trader or over the desk of every sanguine banker. His
conclusion is that mercantile failure can be avoided by
common sense and intelligence 99 times in 100. ¢ The talk
we sometimes hear about old conditions having passed”
away and new ones come to the front, is trash. One might
as well talk about these modern times having upset the
laws of gravitation,”

A remark made in the course of the discussion that
arose at the meeting upon the report, merits some attention.
Mr. John Crawford, amongst other suggestions as to the
conduct of the bank, contended that it would be well if the
directors were less generous to the officers than they
had been, considering the unfavorable times for profits.
With this hint Mr. T. D. Hood, another of the sharehold-
ers, disagreed. Reducing salaries, said he, was the worst
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thing that could be done; it disheartened the men, and
made them lose interest in their work. ¢ Pay them what is
just and right, and look to them for the work, and you can
be sure you will get it.” We venture to think that Mr.
Hood'sidea is the more correct one. It is hardly consonant
with an accurate observation of human nature to expect
some hundreds of men to work, as bank officers must work,
harder in a time of depression than usual, and have their
remuneration cut down besides.

In addition to the difficulties of the year common to all
bankers, the authorities of the Ontario Bank had to con-
tend, some months ago, with injurious rumors, some with
no basis of fact, some very much exaggerated, as to the
relations of the bank with certain manufacturing and other
concerns. These rumors precipitated a run upon the bank,
which, however, was soon stopped without going outside of
its own resources. A contraction of loans and the holding
of increased reserves were consequences which interfered
with earnings. But the bank has been able to earn 6.52
per cent. upon its capital, and the dividend for the year has
been 6% per cent. .

It was deemed necessary by the board to examine and
re-value the bank’s assets, and accordingly the president
and inspector visited the branches and sifted the accounts
at these and the head office with minute care. The result
has been that $305,000 is written off Rest account to pro-
vide for bad and doubtful debts, realizing real estate and
other securities and assets. This in pursuance of a belief
that ¢it is more to the true interest of the stock-holders to
show a smaller Reserve fund and less unproductive assets.”
“I1f we have written off too much,” says Mr. Cockburn,
‘“ the money is not lost—you still have it and it will come
back.” The board chose Donald Mackay, Esq., of the
firm of Gordon, Mackay & Co., as vice-president. Since
the annual meeting of the bank last week, Mr. Holland, the
general manager, has resigned, and Mr. C. McGill, who
has a good record as manager of the Peterborough branch,
has been appointed to succeed him.

While the bank’s operations have been extended, the
increase of deposits at interest is referred to by the report
of La Banque Jacques Cartier as absorbing the profits of
the institution. This same feature, doubtless, has troubled
other banks. The net profits were nearly the same as in
the previous year, namely, over nine per cent. Seven has
been divided and $10,000 added to reserve. We observe a
reduction in * credits in liquidation, unsecured,” but the
other items of real estate, secured debts and overdue notes
have not been reduced. The bank has now a branch at
Edmonton in the North-West Territories.

THE WOOL OUTLOOK.

The lapse of a fortnight has developed a stronger
undertone in the wool market. The extreme views of
American and Canadian growers have at last made an im-
pression upon manufacturers, and sales have been made at
an advance over former transactions. This strength is by
no means marked, and we should not care to predict its
continuance. Stocks of foreign wools are very large, and
the stocks available for the next London sales, beginning
on 2nd July, have reached 845,000 bales, made up of 110,-
000 bales New Zealand, 5,000 bales Swan River, 82,000
bales Queenslands, 8,000 bales Tasmania, 56,000 bales
Port Philip, 20,000 bales Adelaide, chiefly red earthy sorts
such as the French use for combing purposes, 28,000 bales
Cape and Natal.

Although at an advan®e over last offers, the transac-
tions of the present week did not prove very profitable to
the seller. Some 200,000 pounds of selected combing were
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sold f.o.b. 22c. The shipment was made direct from
country points, and could not otherwise have been made at
this figure. Several American buyers have visited Toronto
and Hamilton during the week, but this is the first sale of
which we have obtained knowledge. The majority of
buyers return as they come, empty handed. The ideas of
growers are constantly growing larger, and many say that
they intend to hold their stock until merchants are willing
to meet their views. Quotations at various points in the
country vary, but better prices are being paid in the west
than in the eastern part of the province; the wool of east-
ern Ontario is softer than that of the western peninsula, and
at present is worth at least %c. per lb. less. Toronto mer-
chants quote 21 to 22c., but have paid higher prices for
large lots of choice selections.

Basing an estimate upon government returns, we
should say that there were in the Province of Ontario
9,000,000 pounds of fleece wool. These figures will proba-
bly be thought an exaggeration by merchants, but never-
theless have every foundation of truth. It must be remem-
bered that scarcely half this quantity passes through the
hands of dealers, the bulk of the clip passing direct from
the grower to the manufacturer. The small mill and the
barter system are still strongly entrenched in Canada. At
a rough estimate one-fifth of the Canadian clipis unwashed,
and this proportion, under the influence of the American
market, will probably be increased.

FIRES IN MASSACHUSETTS.

Six millions was the Massachusetts fire loss last year.
So states the report of Fire Marshal Whitcomb. That
document says that during 1894 there were 8,821 fires in
the State, from which the loss was $6,107,500. The causes
were various. Kerosene occasioned almost 10 per cent. of
them, and matches in the hands of children, ignited by rats,
or carelessly used by grown people, 12.80 per cent. alto-
gether. Incendiaries are charged with 8.11 per cent. of the
fires ; defective chimneys with 5.20 per cent. ; overheated
stoves or furnaces with 5.10 per cent. Next among the
causes of fires is placed spontaneous combustion, which
was accountable for 8.11 per cent. of the whole. Minor
causes were, smoking, lightning, locomotive sparks, ashes
in wooden vessels, electric wires, tramﬁs, and bonfires.

It is stated that since the office of fire marshal was
established in that State no less than 80 arrests have been
made for incendiarism ; 10 persons have either been con-
victed or have confessed, while a number are still awaiting
trial. The report states that the records of the Boston fire
marshal’s office, which was in operation seven years before
it was superseded by the present department, show that
three-fourths of the criminal fires were set from motives of
gain, and that nearly two-thirds of these insurance de-
frauders had attempted to burn property and collect insur-
ance several times—one as many as 22 times. If such is
the case in a model State, such as Massachusetts is sup-
posed to be, how much worse must human nature be in
less favored quarters of this continent.

ACCIDENT ASSURANCE.

Popular opinion declares that since the advent of the
bicycle, or rather since its arriving at such general use, the
risk of accident in the street has increased enormously.
This may be rectified in part by the greater skill or the
increasing care of riders, in part by municipal regulations,
But it is true that the accident-hazard arising from the use
of bicyles is becoming a question of interest to the casualty
companies, Attention is called by the Travellers’ Record
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to the fact, quite generally overlooked, however, that “every
well-to-do man on a wheel is likely to be one less man
around a horse. which means removed from considerable
risk to comparative safety.” Few people realize the extent
of the injuries, fatal or otherwise, sustained by people using
horses for business or pleasure. It is asserted by those
who ought to know that accidents by this mode of locomo-
tion are many fold greater, in proportion to the number
involved, than by railway or any other kind of public con-
veyance. This is a hard doctrine for some, doubtless, who
regard the horse as a perfectly safe and docile animal. But
even if the horse be trusty, his driver is by no means
always so.

Bearing in mind the free-and-easy way that bicyclists
use the streets now-a-days, the speed at whch they ruin,
and the carelessness of the rights of pedestrians that they
show, a good story is told of a well-known resident of the
west end who was run down from behind by a cyclist, both
the man on foot and the man on the wheel coming crash to
the ground. The Parkdale man had a cane in his hand,
and when he had felt himself all over and looked at his
clothing, he went up and laid the cane soundly on the
shoulders and back of the cyclist, using his tongue vigor-
ously at the same time, thus: ¢ Confound you, sir, I'll
make your bones so sore that you'll think twice before you
run a man down in front of his own door.”

REST FOR RAILWAY TELEGRAPHERS.

During the recent session in Montreal, of the
Association of Railway Telegraphers, papers upon a variety
of subjects were read and discussed. Most of them dealt
with scientific or mechanical matters, such as are com-
monly looked upon as immediately practical. Of these
were papers upon ‘ Trolley Currents,” and other interfer-
ences with telegraph circuits ; ¢ Storage Batteries in Tele-
graph Works,” and “ The Electrical Accumulator.” But
there were others which dealt with a phase of the life and
character of the human machine without which all the
other mechanism of telegraphy would be but as sounding
brass and a tinkling cymbal—the operator himself. When
the great responsibility resting upon railway telegraphers is
considered, it will be apparent that besides being intelligent
mer, as they usually are, they should be men of principle,
of courage, and of sobriety. If they are Christians, so
much the better, for the genuine Christian possesses the
qualities we have named.

One paper, entitled “Things worth Knowing,” pre-
pared by Mr. G. C. Kinsman. of Decatur, Ill., was read at
the gathering. It dealt with the engaging, training, and
promoting of railway employes. But we have not seen its
full text. Another, by a Kansas gentleman, R. B. Gemmell,
of Topeka, gave suggestions upon the social and moral con-
dition of railway telegraphers. This paper dealt with ques-
tions which should have weight in the estimation of those
responsible for the prudent working of a railway. Train
despatchers and telegraph operators fill most important posi-
tions in the railway working, positions which require
skill, judgment, and clear-headedness in those occupying
them. It is proper, therefore, that the environment of these
men shall receive from the higher authorities of the railroads
more consideration than is usually given to it. The physi-
cal well-being of such employes, to begin with, is not a
matter of slight import, since the average man’s mind and
spirit are affected in no small degree by the condition of his
health. To overwork such a man is therefore dangerous to
the interests of the road and of the public which it serves.
A man needs one day’s rest in seven; and the example of
the Erie Railway in restricting the movement of its trains

on Sunday, and thereby lessening the strain upon its des-
patchers and operators, is one which should be generally
adopted.

Exhaustion of the physical strength by long hours of
anxious labor at the key brings with it a disposition for
stimulus that is apt to lead to a resort to the drinking
saloon. Nature craves for something to restore the tone
of the fatigued system. Therefore, argues Mr. Gemmill,
‘ whenever possible, social and intellectual privileges should
be provided by the railway company of such a character
that the demoralizing influence of the saloon shall be ren-
dered ineffective.” Some counter attraction should be avail-
able for a man who is physically and mentally tired.

A discussion ensued, in which the opinion was very
generally expressed that on those railways which had
adopted the plan of assisting the Y.M C.A s much good
had resulted in all departments. It was stated that the
Denver and Rio Grande railway had employed a minister
to visit the distant country stations and hold meetings for
spiritual conference, and that much good had resulted. We
can conceive that, to certain temperaments, such ministra-
tions might be beneficial, if only as a relief to the monotony
of duty at remote stations. But if the average man is over-
worked and “run down,” it n\eeds something more than
sermons or the singing of hymns to brace him up for his
duty. Spiritual exaltation is not a safe substitute for the
physical tone which brings about * the equal mind " that
should characterize the man upon whom the lives of hun-
dreds of fellow employees and passengers may depend at
any hour of night or day. Therefore the due proportioning
of hours of work and stress of duty for their operators, the
alternation of reasonable rest and pastime with toil and
strain, is a subject which may well occupy the attention of
railway superintendents.

ONE-MAN COMPANIES AND LIMITED
LIABILITY.

Ingenious devices resorted to by unscrupulous men to
obtain the advantages of limited liability are not allowed, in
England, to prejudice creditors’ interests, if we may judge
from the case of Broderip vs. Salomons recently decided in
the Court of Appeal in confirmation of a judgment of Mr.
Vaughan Williams. The matter is one of great importance
as regards the validity of a “ one-man company.” We find
the facts stated as follows in the London Economist :

‘“One Aron Salomons had carried on business as a boot
manufacturer and leather dealer. - About May, 1892, he
decided to convert his business into a limited company, but
obviously with a view only to procure for himself limited
liability, whilst carrying on the business himself and for his
own benefit. He accordingly registered a company, the
seven signatories to the memorandum being himself, his
wife, his daughter, and four sons, each signatory sign-
ing for one share. All the other shares of the company
were allotted to him, the result being that, with the excep-
tion of the six shares held by his family in order that the
literal requirements of the Companies Acts might be con-
formed to, the whole beneficial interest in the company was
vested in himself. Still further to strengthen his position,
he caused debentures to be issued to himself, containing a
floating charge over the assets of the company. Thus
armed, he—or the company—commenced to trade, with
the result that in fifteen months the company went into
liquidation, with a deficiency of some £8,000 as regards
creditors. Mr. Salomons then claimed to stand in this
position. He disclaimed responsibility for the liabilities of
the concern on the ground that they were the liabilities of
the company. On the other hand he claimed all the assets
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of the company to the exclusion of the trade creditors, on
the ground that they were caught by the charge contained
in his debentures.

“The matter came before Mr. Justice Vaughan Wil-
liams, who, with characteristic boldness, altered the torm
in which the action was presented to him, so as to enable
him to hold that the company so created by Mr. Salomons
was a mere agent or alias for himself, Salomons bemng in
reality the principal who was thus, on the ordinary law of
principal and agent, liable to creditors for debts contracted
on his behalf by his agent. This decision has just been the
subject of review by the Court of Appeal, by whom it has
been affirmed on substantially the same grounds. The
Court of Appeal hold the company formed by Mr. Salomons
to be a mere device to procure for himself the benefit of
limited liability under circumstances in which the Legis-
lature never intended that liability should be accorded to
an individual trader.

“The judgment of the court is a most important one,”
says the Economist, * and it is impossible to read it without
seeing that in effect it declares to be illegal no inconsider-
able number of the so called *private companies ® which
are daily springing into existence. Lord Justice Lindley
stated, ¢ There can be no doubt that in this case an attempt
has been made to use the machinery of the Companies Act,
1862, for a purposse for which it was never intended. The
Legislature contemplated the encouragement of trade by
enabling a comparatively small number of persons, viz.,
not less than seven, to carry on business with a limited
joint stock or capital, and without the risk of liability
beyond the loss of such joint stock or capital. But the
Legislature never contemplated an extension of limited
liability to sole traders or to a fewer number than seven.’
If this is sound law it would appear that the decision in
question affects not merely ‘ one-man companies,” but two
men, or any number up to six inclusive. It is, of course,
common knowledge that firms who number less than seven
persons have frequently turned themselves into limited
companies, clerks or relatives becoming signatories of the
memorandum of association, not because it is intended that
they shall have any substantial interest in the company,
but for the sole purpose of giving the signatures without
which the firm could not register under the Act. ¢ We are
fully alive to the danger of arguing from particulars to
generals, in the case of legal decisions more especially ; but
it would appear, from the remarks quoted above, that such
a proceeding is an improper one, or, as lawyers call it, a
fraud on the Act. The result of such a proceeding, it is
clear, from the judgment in the case, is that the parties,
who are really the company, can be fixed with personal lia-
bility for the debts of the company, which is, of course, the
very liability from which they imagined that they had freed
themselves.’”

MUSHROOM BANKING.

Shareholders of the Union Bank, Newfoundland, are
reported to be preparing to cause the arrest of the directors
of that bank. Should this happen we may expect to hear
of everything which goes to criminate them. A year ago
this bank was described by the Rev. M. Harvey, in a book
on Newfoundland, as *“a prosperous and well managed in-
stitution.” The facts which he gave regarding it might
seem to have justified the eulogium. They were to the
effect that in the first eighteen years of its existence the
bank paid a dividend of 11} per cent. per annum. Besides

this, the reserve fund of undiVided profits was so large as

to warrant a bonus of 50 per cent., which was put in the
form of paid-up shares. At the close of the year 1898 the

directors alleged that a new reserve of $300,000 had been

piled up after paying a dividend of 15 per cent. for the year.
Subsequent events have thrown the gravest doubts upon
this statement. For many years after the capital was in-
creased by the 50 per cent. bonus, the original shareholders
received, in one form or another, not less than 27 per cent.
per annum on their investment. Whatever impression
such statements were likely to make on sober-minded
people, there can be but one of the country in which such
things were possible: they were unerring signs of de-
cadence which pointed to total ruin such as we now know
was in progress. Nothing but an utterly unsound con-
dition of commerce could render such things possible in a
poor fishing island like Newfoundland. The ruin which the
boastful figures portended has in fact arrived. The affairs
of this bank from its inception to its fall ought to be
thoroughly probed by an independent public officer.

THE HIDE MARKETS.

The local situation in hides has remained without practical change
during the month. Prices are maintained at the high-water mark at-
tained several weeks ago, and are beyond the reach of tanners for pur-
poses of manufacture. In the local market, business is at a standstill,
and unless tanners throughout the country have been carrying larger
stocks of hides than they were generally credited with, operations
must be subject to serious curtailment. This must have a telling
effect upon the prices of leather soon, although there has not yet been
that anticipation of the future that is usually witnessed in an advancing
market.

We took occasion to canvass, this week, the opinions of Toronto hide
merchants and tanners as to the future of hides. It appeared to be
almost the unanimous opinion that the top notch had been reached.
One or two were inclined to look for slightly higher prices and no one
would be surprised to seé moderate fluctuations either up or down_
The statistical position in Chicago is strong. Last week 50,000 packer
hides, or 16,000 more than the take-off, were sold in Chicago, and these
large sales brought about a }c. advance in all kinds. There has been
a great deal of talk about importing hides from England, but the fol-
lowing from the London Meat Trades Fournal will show the trend of
the cattle trade in that country:

In 1894 the number of cattle in the United Kingdom was 426,758
fewer than in 1893, and 638,621 fewer than in 1892. 1n 1894 the pro-
portion of cattle to each 1,000 persons was 114, in 1893 it was 123, and
in 1892, 128, so that for each 1,000 persons there are 14 cattle fewer
than there were two years ago. Here are the very latest returns for
1ast year and two previous years: :

1894. 1893. 1882,
Cattle ............ 10,780,796 11,207,554 11,519,417
Sheep ............ 30,037,818 31,774,824 33,642,808 .
Pigs .............. 3,794,043 3,278,030 3,265,898

It would appear to be unwise to count upon any decline in hides
for sometime yet. The quality is improving, and values in consequence
are getting better each week. The deliveries during the months of July
and August will naturally be small, and unless the drouth, now so
severe in many parts of the country, grows more intense, there will be
little inducement for the farmer to market his cattle. Butchers are
receiving at Toronto nominally the following prices: No. 1, 8c., No. 2,
7c., No. 3, 6c., while selected cured weights are selling at 9 to 93c. The
advance in the American hide markets last week has caused local deal-
ers to pay increased attention to the market here, and every nook and
corner is being searched for hides.

LEATHER, BOOTS AND SHOES.

The month’s trading in sole leather promises to be active only so
far as the export movement is concerned. Up to the 10th of the month
there was every prospect of an active demand for sole, but from this
date trade fell off, and tanners now complain of dulness. As this is the
last month of the half year, in pursuance of their agreement stocks
must be lightened by export, and a number of large shipments are being
made. We hope to be able to give the export figures for the half year
next week.

In the remarks in another column on the hide situation, we wish to
point out that while we believe hide prices do not correspond to hide
values, from a consumer’s point of view, there is no prospect of an im-
mediate abatement of the conditions which brought these excessive
prices into being.

Manufacturers have not entered, at least the Toronto market, for
fall supplies in a general way. Trade in consequence is a little slack
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and must remain so for several weeks. Some of the tanners, however,
have on hand orders to fill for summer goods, and are not complaining.

The feeling in England, as revealed by letters to dealers here, is
firm, although it is not up to the tone of American markets. Many of
the largest leather houses and manufacturers in Britain have bought
heavy supplies on future delivery, and this is probably the keynote of
the situation. July 15th is the date dealers pick out for a general
resumption of b 1siness, and we trust their hopes may be realized.

Retailers, in their own interest and for the good of the trade, must
begin to educate the public up to higher prices for footwear. In buff
goods, grain and splits, prices will range from 25 to 50 per cent higher
than last fall. Advertise the fact, give it publicity, and when the fall
trade sets in selling goods will be all easier.

Boot and shoe travellers are in a quandary these days. If orders
come in too slowly they are subject to reprimand, and if too quickly
there is the same likelihood of dissatisfaction in the house because of
an advance on the price lists. Combined with hot weather these
troubles are more than some can bear.

A comparison has been made of hide and leather prices in 1895
with the prices of 1894. In the 12 months there has been an average
advance of 55 per cent. on 21 descriptions of staple leathers. The rise
in country hides and skins has been about 142 per cent. on the average,
as compared with 1464 per cent. in the packer market. So strong an
advance in so short a period is probably without parallel in the history
of any trade. There will be low-priced shoes next fall, let no one
mistake this fact. But their sale will give no satisfaction to either
retailer or customer. ’

Shoes of lighter colors are being worn more this summer than in
any previous season, says the Shoe and Lcather Reporter. ‘There are
show cases and windows of stores in New York that have nothing else
in them but lemon and manilla colored shoes. Two years ago dark
chocolate was the favorite tint; the shoes turned black in a few weeks.
Last year medium shades were popular, but even then the shoes dark-
ened before the summer was half over. This year consumers are
determined that they will have a colored shoe that will be a colored
shoe all through the season, and this accounts, to a great extent, for
the large demand for the extremely light colors.

GROCERS ATTEMPT THE IMPOSSIBLE.

Fredericton grocers are apparently in earnest in their desire to form a
grocers*association. Twenty-five grocers, out of a’possible forty, assem-
bled at a preliminary meeting and discussed organization. The princi-
pal grievance to be remedied is the peddling of vegetables and fruit from
door to door by producers and vendors. The grocers rightly think that
in the town’s interest this trade should be carried on at a central mar-
ket. A committee was appointed to wait on the council to this end.
The subject of delinquent debtors was discussed by the gathering, but
no action taken. If our informant, the Gleaner, gives an accurate re-
port of the meeting, *“ the prices of different articles were dealt with
and if all grocers can be got into the association an agreement will be
made by which all grocers will have the same price on all articles.
There will thereforebe no cutting of prices.” Aretailers’ association can
accomplish much in the way of securing early closing, prompt pay-
ments, honest fruit and vegetable packages, and a score of things essen-
tial to profitable trading, but failure must mark any attempt to fix
prices. The falure of the Canadian Packers’Association along this line
is very fresh in the minds of Canadian grocers, and a dozen other disas
trous attempts, by producers and wholesale men, to regulate prices,
might be cited. That which is so exceedingly difficult for the whole-
sale trade is impossible for retailers. The evils of price-cutting may,
however, be lessened by frequent and honest discussions.

THE PAN-AMERICAN CONGRESS.

At last we have the programme of speeches and deliberations at
the Congress of Religion and Education which is to meet here next
mhonth. The list of speakersincludes names trom Montreal to Vancou-
ver, from Boston and New Haven to Mississippi and Mirnesota. In
it we remark two features especially worthy of note. One is the un-
usual degree in which the Roman Catholic Church is represented on
the occasion, the other the extent to which the proceedings are to be
participated in by women.

One of the distinguished men of the Church of Rome, Archbishop -

Ireland, of St. Paul, is to deliver an address in the Pavilion on the
Rights and Duties of Labor. It will be an excellent opportunity for His
Grace to enforce upon the men of labor, with all the weight of his
authority, the fact that'laboring men in any sphere have duties towards
their employers and the state, as well as rights to obtain from employ.
ers and the state ; and that they have no more right to refuse the one
than to demand the other. Another paper is by Rev. Francis Ryan, ot
St. Michael's Cathedral, Toronto, on the Organization of Charity. If

needs a man with a broad mind, as well as a large heart, fittingly to
advise upon so wide a subject. And we are justified in regarding this
gentleman likely to do justice to his subject.

Those who have made a study of economy and reform, of philan-
thropy and penology, are among the speakers and debaters at this con-

.gress. The heads of eight universities in the States and of twoin

Canada are announced to be present, and as many more college pro-
fessors, besides State superintendents of schools, editors of well-known
journals and magazines, politicians and publicists. We may indicate
some of the subjects and some of the speakers :

‘ Municipal Reform,” by Rev. D. M. Beach, Cambridge, Mass.

** Christianity and Labor,” by H. W. Bennett, D.D., Akron, Il

** Education and Citizenship,” by Hon. Geo. E. Foster, Ottawa.

‘“ Relief by Work,” by Cornelius Gardner, Commandant U.SA,,
Detroit.

“Insanity as a Factor in Crime,” by E. H. Stafford, M. P.,
Toronto.

*The Magazine as a Social Force," by Albert E. Shaw, Ph. D.
editor The Revicw of Reviews, New York.

* Christianity and Education,” by Hon. H. W. Rogers, LL.D.,
Evanston, Ill.

* Our Christian Duty to the Poor,” by C. G. Truesdale, D.D.,
Chicago.

* How to Save the Boys,"” by Rev. M. McG. Dana, Brooklyn.

* Correlation of Intelligence,” * Religion and Morality,” by N.
Burwash, D.D., Toronto.

Here is a brief list, selected from the forty or fifty different topics
to be presented, which should illustrate the nature and range of this
important conference. The first address, after the opening ceremonies
and the president’s inaugural, will be given in the Pavilion on Thurs-
day evening, 18th July, by Rev. Prof. Clark, D.C.L., of Trinity University,
his subject being ‘* Religious Congresses and their Responsibilities."
Besides the gatherings each day in this building, forenocon and night,
there will be meetings of sections in St. James Square Church, the
Metropolitan and New St. Andrew’s, on King st., on the afternoons of
Friday to Tuesday inclusive.

Since we have mentioned the share women are taking on this
occasion, we may give some of the subjects on which they are to speak :
Mrs. Charles Henrotin, of Chicago, prominent in the World's Fair
Congresses, will hold forth on ** Women’s Clubs '’ ; Mrs. Lydia Mount-
ford on ** American Christianity”; Dr. Ella Jennings, of New York,
*“ Heredity and its Possibilities"; Mrs. S. N. Derby, of Elmira, on
* Practical Helpers " ; Mrs. H. W. Rogers, wife of the president of the
North Western University, has for her subject ** Recent Progress in
Philanthropy.”

FOR GROCERS AND PROVISION DEALERS.

Advices from Smyrna indicate a large crop of figs this coming
season.

The movement in wholesale grocery circles is a trifle slow and un-
interesting this week.

The Western Fisheries and Trading Co., New Westminster, B.C.,
will erect a new building.

A by-law to expend $9,000 in the erection of a market building in
Woodstock has been carried.

The hay crop in many parts of Western Ontario has been entirely
ruined by the continued drought.

A ¢ working dairy ' will visit British Columbia in July under the
charge of Professor Robertson.

Samples of new Moning Congous are in the market and supplies
are expected almost immediately.

Prince Albert, N.-W.T,, rejoices in the prospect of home brewed
beer, the product of a $60,000 brewery.

Prof. Robertson, Dominion Dairy Commissioner, % in Montreal
superintending the construction of cold storage apartments for the
shipment of butter on steamers to Liverpool. ‘

Mail advices from Messina place the new crop of Sicily almonds
at one-third less than last year. A Palermo letter reports prospects
for the new crop rather unfavorable, and says that it will yield only
about one-half of last year's.

Recently the Vancouver Customs officials confiscated quite a
heavy consignment of smuggled goods, which the Chinese crew of the
‘Empress " had on board. There were 600 packages of Chinese
tobacco, a quantity of cheroots, and some Chinese wine.

Messrs. Costello & McMorran, New Westminster, B.C., have
already begun work on a new factory, to replace the one recently
destroyed by fire. The firm have only a month in which to complete
everything, but they expect to be ready for packing when the sockeye
run comes.
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A large steamer load of Barbadoes molasses reached Montreal last
week, the first for some years. Two sailing vessels also brought car-
goes, bringing the receipts up to nearly 4,000 puncheons. But most
had been sold to arrive. The market continues firm at 37c. per gallon
in a jobbing way. )

On the 19th inst. the first shipment of packed salmon in the season
of 1895 was made from British Columbia. A carload of 576 cases of
canned spring salmon, weighing 27,500 lbs., was sent from Ewen’s can_
nery. Itis understood that this is an extra choice assignment, al_
packed in flats and ovals. The salmon will be, it is expected, laid
down in London by July 15th.

The New Westminster, B.C., Cold Storage Company sent for ship-
ment to Hawaii, Australia, France and England, 80,000 Ibs. of frozen
salmon, going forward in the Australian liner “ Warrimoo.” The fish
for Europe is to be transhipped into another cold storage steamer at
Sydney, N.S.W. It seems a long way round ; let us hope that it will
be a safe way home. Should the shipment prove a success, a regular
trade will be established.

‘* Say, mister,” he called, with his head in the door of a Michigan
avenue grocery, ‘* doyou own a hoss? '

*“Yes, I own a horse,” replied the grocer, as he looked up from
his paper.

* And a wagon ? "

* Yes—what of it? "

¢ Nuthin’, 'cept you are mistaken about the wagon,” drawled the
boy. * Your hoss took a skate down the street about five minutes ago,
and there hain’t nuff of that wagon left to make a club of.”"—Detroit
Fryee Press.

Messrs. W. J. and H. Thompson, tea brokers, London, in their
annual review on ‘* Indian and Ceylon Tea,” write: The result of the
year's work has been exceptionally good. Among the features that
have marked the season now closed, two stand prominent, viz., that the
United Kingdom has taken alarger quantity of British-grown tea than
ever before, and that a higher price has been obtained for it than for the
previous crop. But we are approaching the limit of consuming power
at home ; there only remains a margin of 14 per cent. to be gained, and
we cannot expect the other kinds in use to beentirely displaced. Seeing
that since 1887 we have lost 10,000,000 Ibs. of the annual re-exporting
trade of the United Kingdom, the gain since then of five or six millions
in the quantity of British-grown tea that we yearly send abroad is the
more significant. The progress of the Ceylon trade is shown by the
following statistics :

Average
Imported. Sold in price

Auction. per 1b.
1895.............. 74,000,000 1bs. 870,000 pkgs. 83d.
1894.............. 72,500,000 * 850,000 .
1892....... .... .. 64,000,000 790,000 93d.
1890............ .. 34,000,000 * 450,000 ¢ 11d.

METALS AND HARDWARE.
Making glass caskets is among the enterprises talked of to be
established at Wallaceburg.

It is understood that the Canadian rolling mill men and makers of
nails are to have a meeting in Toronto in the early part of July, on
which occasion an effort will be made to advance the price of bar iron
and cut nails.

The rolling mill business of- J. Harris & Co., and the tack and nail
works of S. R. Foster & Sons, at St. John, N.B., have been amalga-
mated, and hereafter will be operated under the name of The Portland
Rolling Mills Co., Ltd. The business will be practically under the
same management as heretofore. ]. C. Robertson is the president of
the new company ; S. Hayward, the vice-president, and James Mowat,
the treasurer. .

It appears that the Canadian Government has decided to offer a
bonus of fifty cents a ton in aid of the silver-lead industry. Mr. Foster
gave noti® of the following resolution : That it is expedient to provide
for the payment of a sum not to exceed $150,000 in five years to encour-
age silver-lead smelting in Canada, the payment for each ton of ore
smelted not to exceed fifty cents. This concession will be of special
value to British Columbia.

A deputation reached Ottawa on Monday, whose object it is to get
aid from the Dominion Government towards a large railway and coal
enterprise in New Brunswick. The Secretary of that province and its
Surveyor-General, the recorder of the city of St. John and others are
energetically backing up Mr. R. G. Leckie, the energetic proprietor of
large coal areas at Gerard Lake. . Thgy propose to constract a railway
from the coal fields to the village of Gibson, opposite Fredericton, and
have made an arrangement with the Provincial Government for certain
guarantees.

At the semi-annual meeting of the New Vancouver Coal Mining
and Land Company, Ltd., a balance dividend of 2 per cent. was
declared, making 4 per cent. for the year 1894, carrying forward nearly
£18,000 to the credit of profit and loss. The net output in the half
year ended December 31st, was 169,183 tons, making a total for the
year of 345,283 tons, while the sales in the half year were 171,973 tons,
making the total for the year 347,573 tons.

The advances in leather and iron are affecting the implement
trade in the advancing prices of vehicles. Manufacturers have begun
to notify the jobbers that on account of the rise in leather, from 7 to 10
cents a pound, it will be necessary to advance vehicle prices. There are
about 25 to 30 pounds of leather in a top buggy, and the difference
amounts to considerable on the factory's output. The upward tendency
is also assisted by appreciating iron and steel values. Harness manu-
facturers have already increased their prices, and the trade need not be
surprised to see them go up another notch within a short time.—Farm
Implements, Minneapolis.

ABOUT BOOKS AND STATIONERY.

 The Railway Agent and Station Agent” for June, published in
Cleveland, devotes two pages to the excursion of the passenger agents
by the steamer ** North-West.”

Things that are familiar to us are, therefore, equally familiar to
others, is an axiom we unconsciously assume, writes ** Faith Fenton,”
and half the difficulties of life arise from the false assumption. The
rarest art of writing is to make the matter real to those who read.

**A Ramble and a Rest " is the attractive title under which some
forty pages of description by pen and ink,as well as photogravure, tells
of the beauties of the lower St. Lawrence. Pure air, picturesque
scenery, sea bathing, botanizing, fishing, loafing, yachting, and obser-
vation of human nature. The Intercolonial Railway offers a pro-
gramme which embraces all this.

The Copp Clark Company of Toronto announce a new book on
Canada by J- G. Bourinot, D.C.L. Its title is to be *“ How Canada is
Governed,” and it will give in plain language a short account of the
executive, legislative, judicial and municipal institutions of the country,
together with a sketch of their origin and development. The book will
be illustrated with numerous engravings and autographs.

ANSWERS TO ENQUIRERS.

E. T., Hamilton, writes: ** Will you inform me through the news
columns of your valuable paper who were the successful candidates at
the recent examinations of Institute of Chartered Accountants.”

[We reply : O. R. Rowley, Bank of B. N, A., Hamilton ; Geo. L.
Blatch, public accountant, Ottawa ; Alexander Hart Smith, accountant,
Toronto, were the candidates who passed.]

Souris, Prince Edward Island, asks that we express our opinion
upen an assessment life association, some of whose literature he en-
closes. We shall reply to him probably next week.

Broker, Montreal —The appointment was not made at that time.
We are not, indeed, aware that it was contemplated. Butitisa good
one, so far as we can judge.

CLEARING-HOUSE RETURNS.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, June 27th, compared with those of
the previous week :

CLEARINGS, June 21. June 90.
Montreal .................. $11,596,666 $13,220,049
Toronto .v.ovv vvvvrunnn... 5,552,606 6,338,403
Halifax ....;..co0vee.., 1,019,323 1,202,184 °
Winnipeg .....vvnen....... 859,860 829,341
Hamilton ....vovvnnnnn..., 632,524 742,112

Total covvvinnnnnnnnnnns $19,660,979 '$22,332,089

Aggregate balances this week, $2,950,144 ; last week, $3,214,503.

—The American companies doing accident business and[employers'
liability business have about reached the conclusion that a revision of
policy forms and a revision of rates would be a good thing for the
business. Their representatives held a meeting, therefore, and ap-
pointed a committee consisting of Messrs. Endicott, Batterson and
-Seward, to prepare a policy form to be submitted to the various com-
panies for consideration. This revised form has been agreed upon, it is
said.
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Meetings.
MERCHANTS BANK OF CANADA.

The annual general meeting of the share-
holders of the Merchants- Bank of Canada was
held in the board room of that institution,
Montreal, on Wednesday, 19th June, at noon,
when there were present Mr. Andrew Allan, Sir
Joseph Hickson, Messrs. Jonathan Hodgson,
Hector Mackenzie, T. H. Dunn (Quebec), J. P.
Dawes, John Cassils, John Crawford, John
Morrison, J. H. R. Molson, T. D. Hood, Capt.
W. H. Benyon, iLa\mes Williamson, M. S. Foley,

ames O'Brien, F. S. Lyman, William Francis,
{VI. Burke, James Gardner, Captain Ritchie,
John McConnell and J. S. Murray.

The proceedings were ogened by Mr. Andrew
Allan, president, taking the chair, and request-
ing Mr. John Gault to act as secretary. )

The president then submitted the following
report of the directors;

REPORT.

The directors, in meeting the stockholders of
the bank on this occasion, beg to present the
following report :

The results of the business of the year have
not been so large as those of last year.

But the stockholders will, no doubt, under-
stand that the year which has just closed was
one of exceptional dulness in trade, and of alow
range of profits generally, not only in banking,
but in nearly every line of business carried on
in the country.

The net profits of the year, after payment of

charges, rebate on discounts, interest on

deposits, and making provision for bad and

doubtful debts, have amounted to ........... $551,849 51

The balance brought from last year, ended
31st May, 1894, was

Making a total of

This has been disposed of a:
Dividend No. 52, at the rate of 8
per cent. per annum .......... ... 3
Dividend No. 53, at same rate...

Added to contingentaccount........................
Leaving a balance at the credit of surplus

profits account of ........ccceviireiieiennnnns 57,277 19

$557,277 79

The stockholders will note that the profits
made this year amounted to nearly nine and a
quarter per cent. on the capital.

Although the business of the country gener-
ally was dull, the business of the bank has
been well maintained in every department, ex-
cepting circulation. This important item has
shown a smaller average of figures than for
many years back, largely owing to the low
]darices prevalent for nearly all agricultural pro-

ucts.

The bank this year has suffered no large loss.
But a considerable number of small failures
have taken place in the circle of its customers.
From a number of these failures no loss re-
sulted to the bank; but it is impossible to
bring out this result in every case.

The total amount of loss, however, for the
year, was smaller than the average. But in
view of possible depreciation in certain assets,
it has been thought desirable, instead of carry-
ing the whole of the profits forward, to add
$20,000 to Contingent Fund. Amongst the
losses of the year was one of a very excep-
tional character, viz.,, that incurred” by the
failure of the Commercial Bank of Newfound-
land. The amount, however, was only small.

The board have decided to open a new branch
at Hespeler, Ontario, the bank having a con-
siderable connection there, which it is import-
ant to conserve.

All the branches of the bank have been in-
spected during the year, and its various officers
have discharged their duties efficiently and with
fidelity, and to the satisfaction of the board.

The whole respectfully submitted.

(Signed) ANDREW ALLAN,

President.
Montreal, june 11th, 1895.

THE STATEMENT OF LIABILITIES AND ASSETS AT 3lsT
MAY, 1895,18 AS FOLLOWS:

Liabilities.
1.—To the Public,—

1895. - 1894,
Notes in circulation ............ $2,352,684 00 $8,259,012 00
Deposits not

bearing int'st $2,135,188 40 2,388,260 32
Deposits bear-

ing interest ... 8,157,448 09 7,362,937 42
Im(}-:l rest due

thereon to

date........ ...... 71,668 29 68,728 88

— $10,364,304 78

Balance due to Canadian

banks keeping deposit ac-

counts with this bank.... 654,827 40 556,273 04

Balance due to Canadian
banks in daily exchanges 816 87
Balances due to agents in

Great Britain 182,107 47 666,769 44
Dividend No. 53..... . 240,000 00 240,000 00
Dividends unclaimed.......... 2,01500 . 1,68 50

813,796,755 52 813,543,664 60
8.—To the Stockholders.— ’
Capital paid up $6,000,000 00 $6,000,000 00
Rest ..o 3,000,000 00 3,000,000 00
Surplus profits... 57,277 79 -5,498 28
—— $9,057,277 79
Contingent accounts............ 74,215 00 56,480 00
822,928,248 21 $22,605,572 88
Assets.
Gold and silver coin on

hand e e, $389,759 28 $388,406 32
Dominion note<on hand ..... 897,098 00 1,000,942 00
Notes and cheques of other

Canadian banks .............. 649,901 20 575,217 37
Balances due by other Cana-

dian banks in account and .

daily exchanges ........ ..... 98,336 92 72,674 71
Balances due by banks and

agents in the United States 346,308 06 206,247 02
Dominion Government

bonds .........ccceeeceeees ... 1,089,820 15 1,078,132 45
Provincial Government

bonds........ccoeeeviieenns e, Cereeeen 59,312 49
Railway and municipal de-

bentures ...........cc.ccoe.... 321,510 85 264,199 23
Call and short loans on

bouds and stocks ............ 1,125,446 85 912,918 85

Total available assets... $4,918176 31 $4,553,050 44
Time loans on bonds and
StOCKS.....ouvierreneians e 194,528 63 231,286 00
Other loans &
discounts ... 816,733,142 00
Less reserved
for rebatein
full ............ 88,703 19

Loans and discounts over-

16,643,438 81 16,684,590 62

due [loss provided for] ... 142,875 04 100,952 82
Deposits with  Dominion
overnment for security

of note circulation............ 139,312 70 159,312 70
Mortgages, bonds and other
securities, the property of

the bank . 263,675 02 270,229 37

Real estate . 55,162 21 44,902 92

Bank premis: e 536,868 20 533,983 20

Other assets... 14,211 39 18,964 81

$22,928,248 31 822,605,572 88

The president then moved, seconded by Mr.
Hector Mackenzie :—

*“ That the report of the directors as sub-
mitted be and the same is hereby adopted and
ordered to be printed for distribution among
the stockholders."

The president called upon the general mana-
ger, Mr. George Hague, for a few remarks on
the financial outlook. ’

THE GENERAL MANAGER'S ADDRESS.

To judge by what we hear, Mr. President,
the report just presented will be regarded as
fairly satisfactory, considering the times. But
I must confess to disappointment that we have
realized so little out of so large a business as we
have done. For though we have made over nine
per cent on the capital, we have only realized a
little over six per cent. on our total surplus of
capital and Rest.

We have earned only little more than bare
legal int 7est, yet in this we have done about as
well as our neighbors, for all show about the
same rate of profit on capital and surplus funds.
But to say that they have made bare legal
interest shows that the banks have made a mere
nothing out of their banking business proper.
For myself, I feel sometimes vexed that the
enormous amount of transactions, amounting
to hundreds of millions of dollars a year, in
which we ourselves serve the public, and pass
money over our counters, yields us such a
miserable modicum of profit.

I shall not waste time in lamenting what may
be inevitable (if it is inevitable), but it is only
fair to banking interests in general to point it
out. Competition between banks has been car-
ried to such lengths of late years that an
enormous amouut of business, which actually
costs the banks money, is done by them for
nothing.

It has been said that banking in Canada has
now come to be somewhat of a monopoly. If
that can be called a monopoly in which thirty-
eight institutions are competing against one
another, to earn six per cent. for their stock-
holders, the word monopoly must have changed
its meaning of late. Banking in England and
Scotland, and Ireland, too, is a remunerative
business. It is certainly not in Canada, as I
was once told by an eminent London banker,
in looking over the low range of our profits.

We have been fortunate this year, as the
report informs you, in escaping any large loss,
and the total we have had to provide for has
not been large. But it is impossible to go
through such a year as the last without being

affected by some of the numerous failures that
have taken place.

During last year 65 of the customers of the
bank failed or got into difficulties. The amount
they owed us was $504,000. In 42 of these
cases our securities bring us out without loss.
By the balance we shall lose a certain amount
of money, which, as the report tells you, is less
than the average.

I don't think this an unsatisfactory record,
considering that the total amount of loans and
discounts passed through our books during the
year footed up to over ninety millions.

It is always of interest to usto note the
causes of mercantile embarrassment, and it may
be well for me to point out the causes of last
year's failures, so as to plant a few buoys, or
beacons, for the guidance of those who are
navigating the sea of trade at present :—

Branching out into lines of business other
than a man's own, was one cause.

Attempting a wholesale business on a retail-
er’s capital was another.

Attempting to make money out of buying
property and building, instead of sticking to a
man’s own trade, was another.

Pushing and driving, in a reckless style, of a
business which a man did not understand was
another. :

Engaging in the export trade across the
Atlantic without practical knowledge and ex-
perience was another.

(A very favorite notion of people up in the
interior, is that there is a mine of wealth in the
export trade. People in Montreal know better.)

eglecting business in order to attend to
politics was another.

Reckless and thoughtless giving of credit was
another.

And last, but by no means least, was too
great facility of borrowing money, and borrow-
ing from more than one bank.

Last year's experience only confirms that of
thirty years back, that mercantile failures in
ninety-nine cases out of a hundred are avoid-
able by prudence, common sense, industry and
intelligence.

The old maxims of trade are just as true to-
day as ever they were. The talk we sometimes
hear about old conditions having passed away
and new ones coming to the front is trash. One
might as well talk about these modern times
having upset the law of gravitation.

NEWFOUNDLAND.

During the past year we have had no bank
crisis in Cnada, nor have we had any failure
of a joint stock bank. But our sister colony of
Newfoundland has been convulsed, and its
business brought almost to a total stand by the
failure of the only two banks doing business on
the island.

Respecting these, it is to be remarked that
had Newfoundland been included in the Cana-
dian contederation, its banks would have come
under the operation of a banking law and sys-
tem which is admitted to be the best on this
continent.

The effect of this could hardly have failed to
be conservative and preventive.” Its influence
would have been far-reaching, not only on
banking methods, but on the commercial
interests of the island. And the influence
would have been of such a character as,
in my judgment, to have developed the re-
sources of the colony to the best advantage,
promoting sound commercial enterprise, intro-
ducing and keeping alive sound business me-
thods, and rendering it all but impossible that
such a calamity as has lately happened could
have transpired.

I am aware that there have been failures
amongst the banks in Canada, and that no law
can prevent bad management and its results.
But banking failures in Canada have been few
and far between in proportion to the whole,
while the notes in circulation have been ren-
dered so safe that no one has lost by them,
even in the worst cases of failure, for many
years back.

With regard to other aspects of union be.
tween Newfoundland and Canada, though the
matter may verge upon the domain of politics,
I must take the liberty of saying that though
the entry of Newfoundland into Confederation
would no doubt have been of advantage to
Canada, the balance of advantage (in every
respect) would have been immensely in favor of
Newfoundland.

With all the defects of our Government, and
our institutions, there cannot be a question in
the minds of any who have impartially con.
sidered the subject, that the Dominion of
Canada is the best governed portion of the
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American Continent, having the best constitu-
tion, the most equitable laws, the best judicial
system, the most solid prosperity, and the most
rational liberty. )

One of the banks of Newfoundland—the
Commercial—had kept its account with us for
a number of years, and in a perfectly satisfac-
tory manner. By its sudden stoppage, without
the slightest premonitory symptom, we shall
make, I am sorry to say, a small loss.

ASPECTS OF BUSINESS GENERALLY.

The report of the directors has touched
upon a well-known fact, that last year was a
year of great dulness in business, and of ex-
ceptionally low profits, or no profits at all, in
most branches of trade. It is to the credit of
our mercantile and banking system that we
passed through such a year with as few failures
as transpired.

I'am inclined to think that the banks as a
whole are exercising more and more of a con-
serving influence over their customers, thus
developing habits of prudent forethought, dis-
Couraging rash speculation, bringing about a
better system of giving credit, and generally
promoting a more solid, reliable, and lasting
prosperity. I am sure they ought to do this,
and genzrally I think they are.

Banks cannot control prices, nor prevent
losses by the continuous fall in commodities.

But they can, when asked to furnish means
for carrying on mercantile operations, so regu-
late the amount of money borrowed, that losses,
if suffered by their customers, shall bear a
reasonable proportion to the means of the
borrower, and not involve him in ruin. Of
course, I can only speak in general terms, and
of a general conserving influence continuously
operating. Instances of individual rashness
will take place, in spite of all the efforts made
by a bank to prevent them And, like other
men, bankers sometimes fail to carry out their
own rules.

As to the various lines of business in the
country, it is satisfactory to see that our exports
are constantly increasing. The leading staples
in exports last year realized very good prices.
It is quite possible, however, for producers to
receive good prices and merchants and export-
ers to lose money. On the whole, however,
these latter have not had much to complain of,
although the vexations and unreasonable re-
strictions upon our live cattle trade made it very
unprofitable. 1In fact, for the last year or two,
it has been a losing business, thouglh the pros-
pects are somewhat betterat present. But this
whole business of exporting live animals is little
better than a lottery in its result to the ship-
per, under the present conditions of the trade
in Great Britain.

LUMBER AND OTHER MANUFACTURES.

With regard to the products of our forests, it
should bean aim constantly to have them sent out
with as much of our own manufacture put upon
them as possible. The exporting of saw logs is
an unwise business, and I am not sure but we
have sent out a vast deal too much of square
timber in an unmanufactured state.

It is certain that our logs and timber go through
various processes of manufacture before they
reach their ultimate destination. ‘Why, then,
with our unrivalled facilities for manufacturing
woodenwork, should we not do all this at home ?

Our various lines of

MANUFACTUES
in Canada have been as profitable as they have
been either in England or the United States.

Our manufacturers generally are getting to
have a command of their business and a tho-
rough understanding of its wants and condi-
tions.

But it is perfectly true here, as it is of manu-
facturers everywhere else, that unless a manu-
facturer can make a specialty or specialties of
some kind, and conduct his business with ex-
treme attention to detail, he can scarcely hope
to make a reasonable profit.

This applies to some extent even to such
business as importing, which for the last year
or two has fallen into a condition of unprofit-
ableness.

I believe radical changes in the methods of
carrying on the leading branch of this business
are necessary to a return of prosperity.

DAIRY PRODUCTS.

In dairy products we have thoroughly,estab-
lished ourselves as producers of good cheese ;
but nothing except constant attention to quality
will enable us to hold that position against com-
petition.

Competition now is not only between mer-
chant and merchant, farmer and farmer, but
between country and country.

In respect of quality, we might do even-more
in our manufacture of cheese for the English
market. Nothing pays like good quality.
Nothing is so ruinous as bad quality in exports.
And a point not to be overlooked is that it is
notonly good quality, but good make-up, that
tells in the English market.

The time has gone by when we could send
anything whatever out of this country to the
English market, whether it be fruit, cheese,
butter, flour, or any other commodity, in a hap-
hazard and careless style, trusting to luck for
it to bring a good return. This is especially
the case with regard to butter. Itis simply
discreditable to us as a country that we cannot
make butter of such a quality as to command a
large sale in England. Denmark - does it : but
then Denmark goes about it ina thoroughly
business-like and scientific style, manufacturing
high-class butter, as men manufacture high-
class cottons and woolens.

Denmark has a well organized system of
inspection of herds, constantly kept up; the
best machinery is employed in manufacturing,
the utmost care is constantly taken as to clean-
liness, temperature, ventilation, and handling
of the article, making it up, packing and ship-
ping, the result being that the article, on the
whole, brings double the price that would be
obtained by haphazard methods.

What farmers in Denmark can do our farm-
ers can do undoubtedly, if they set about it.

The Government of this province sent over a
commissioner last year to Denmark to investigate
the matter. The report he made, or extracts
from it, ought to be in the hands of every
farmer, not of this province, also, but of the
whole Dominion.

This leads me to say just one word about

FARMING,

Farming in these times requires to be carried
on with as much intelligence, practical know-
ledge, capital, industry and assiduity as any
other branch of business.

This is becoming increasingly appreciated,
and the appreciation is leading to the best prac-
tical results, especially in our own province.
A quiet revolution has been going on for some
time, and is in progress still, amongst the cul-
tivators of the Province of Quebec, and its
fruits are seen in the generally sound condition
of business in Lower Canada.

INSOLVENCY.

It is yet uncertain whether a general insolv-
ency bill can be passed during this session,
although it is desirable to have a law which
would prevent the gravest abuses which exist
in some provinces.

This in reality is the principal reason why a
general insolvency law would do good. An Act
is not urgently required for the relief of in-
solvent debtors. That was the old style of
insolvency laws, but the circumstances of Can-
ada call for no such legislation. All that is
required is that when a man does honestly be-
come insolvent, his creditors shall be fairly
treated, and his estate equitably divided.

The technical provisions of the Act, lately
before the Senate, would be found generally
most wise and well considered, provided the
right of ranking be properly adjusted. But
any Act of Parliament which will give a man
his discharge on paying fifty cents on the dollar,
will operate as anencouragement to insolvency.
You may guard it as you will, but it will have
this effect. Experience shows it to be the case
wherever it has been tried. Every insolvency
law in England has had this effect, though
some of the very ablest men in Parliament en-
deavored to guard against it. That has been
our experience, too. Canada does not want an
Act to promote insolvency; nor ah Act to
enable contracts to be broken ; nor an Act to
compel creditors to act toward their debtors in
a manner contrary to their own judgment. Any
honest and competent, but unfortunate debtor,
has no difficulty in settling with his creditors
without an Act of Parliament. What an Act
of Parliament is really wanted for is to make
void improper preferences, and also to make
the procedure in case of insolvency uniform all
over the Dominion. Divers Acts in different
provinces are not desirable.

PROSPECTS OF BUSINESS.

There is a general air of.hopefulness ibroad
as to this, and I think it is justifiable. The
rise in the value of some great staples is un-

doubtedly having this effect. Increased rail-

-

L

way earnings, clearing-house returns,
values of stocks are all significant.
not let us expect too much.

Business in the United States is not on a
settled basis yet by any means. Notwithstand-
ing the fact that all the bankers and capitalists
of the Eastern and Middle States, together
with a good proportion of those in the South
and West, and the Pacific slo e, are a unit in
favor of the gold standard, and have presented
hitherto a solid front (highly to their credit)
against the plausible clap-trap of the silver
party, this party is undoubtedly strong and
determined, and if the question can be made
one on which political lines will be followed,
very serious mischief may ensue.

The whole financial and commercial business
of the United States will be thrown into chaos
if the silver advocates have their way. 'As to
bimetallism, or a double standard of value, it is
simply a delusion. I venture to think that no
man who has the practical handling of money,
and the actual dealing with monetary affairs,
can possibly imagine that there can be two
standards. You might as well have two vard
measures, one twelve inches long, the other
fifteen ; or two bushel measures, one of four
pec}xs, the other five, to be used at buyers’
option.

A law that wheat shall always be dealtin at a
dollar a bushel, no more, no less, under all the
changing conditions of harvests, would be as
rational as a law that there shall always be the
same ratio between gold and silver.

If there is only one standard it should un-
questionably be gold. England has always
stood upon this. So have we in Canada. And
so has the Government of the United States so
far, and so we trust it ever will, to our mutual
advantage.

What is the use of getting from a foundation
of rock to a bed of quicksand ?

But as to business prospects. It should be
remembered that individuals may suffer disas-
ter and banks heavy losses, even when times
are generally good. 1In fact it is always the
case that seeds of losses are sown in times of
prosperity. But, I repeat, that banks can exer-
cise—and are exercising—a moderating and
conserving influence by judiciously using that
enormous power of dispensing credit which is
put into their hands.

When I tell you that the banks as a whole
are dispensing credit to the people of Canada
at this moment to the amount of over two hun.
dred millions, you may form an idea of the im-
portance of this great function.

In respect of progress, there is one depart-
ment in which the country is steadily gaining
ground, and I think nothing demonstrates more
plainly how steadily this country is improving
—and not retrograding-—than the constant in-
crease in the depocits made with the banks and
the Government.

When I first entered a bank in Canada, in
1856, the whole deposits of the

and high
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country were about ............ $15,000,000
In 1878 these had increased to .. 89,000,000
1890 ...l L, 210,000,000
891 ..o 230,000,000
1892and 1893 ............ 254,000,000
1894 .. ... .. ... 270,000,000

These figures include, of course, the deposits
in loan companies and savings' banks, both
Government and incorporated. The mercantile
loans and discounts of the banks have grown
during the same period from about $35,000,000
to $203,000,000, and demonstrate that the in-
crease of deposits has not been the consequence
of stagnation and want of enterprise, but has

N accompanied by an equal mercantile de-
velopment

And, further, this steady and extraordinary
rise in deposits and discounts has been accom-
panied by just as steady a development in the
way of opening up of lands, improvement of
farms, construction of railroads, public works,
development of shipping and navigation, im-
provement of harbors and lighting of our coast,
the growth of settlements into villages, and
of villages into towns, and of towns into cities ;
all of which many of us here present have seen
with our own eyes. If this statement is not
enough to convince the most obstinate pessi-
mist amongst us that the country steadily pro-
gresses, in spite of all drawbacks, he must be
hard to convince.

As to foreign detractors, we can generally
afford 'to treat them with the contempt they
deserve. Their ignorance is generally on a par
with their unscrupulousness.

Yet may I be pardoned for a word of caution
Canada needs to be careful of maintaining her
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high standard of credit at all times. The Do-
minion cannot afford to trifle with it by allow-
ing its great name to be used in connection
with dubious enterprises.

This, I think, is enough for the general man-
ager to say, but if any stockholders desire to
ask questions, he will be glad to answer them
so far as he may be able.

THE DISCUSSION.

The president having invited remarks from
the shareholders, Mr. John Morrison spoke at
some length.

Mr. John Crawford, while admitting that in
most banks throughout the Dominion, with
probably the exception of the Dominion Bank,
which paid quarterly dividends, business had
not been so good as could be desired, was dis-
appointed that the Merchants Bank, which had
made very marked progress during the past few
years, had not earned more than 9} per cent.
He then went on to speak in favor of banks
declaring to the shareholders the amount of the

- gross losses, and said that the best banks in
London, Eng., did this, being compelled to do
so by royal charter.

The General Manager—Oh, no.

Mr. Crawford—Do you mean to say some of
them are not ?

The General Manager — Nearly all the joint
stock banks of England are organized under a
deed of settlement. Whenever a bank is’to be
organized it deposits certain deeds showing
who are the shareholders, how much capital it
is proposed to subscribe, and so on.

Mr. Crawford—It is practically the same;
they are bound to give it.

The General Manager—No; they give it
voluntarily. .

Mr. Crawford was pleased to hear that the
managers of London banks had so much dis-
cretion as not to leave anything to be desired
by the shareholders ; the information was given
voluntarily. He contended that it would be
well if the directors, in view of the fact that
times had not been so good during the last few
years as previously, were not quite as generous
to the officers as they had been in the past.
He advocated the placing of parallel columns
on the financial statement, showing the busi-
ness of one year as compared with that of the
preceding one. Tt would enable the share-
holders, without much inconvenience or exer-
tion, to see at a glance whether the institution
had progressed or retrograded. He also con-
sidered that it would be well if shareholders
were made acquainted with the amount of in-
terest due on interest deposits.

In reply to Mr. Crawford the general mana-
ger said the bank received from 3% to 4 per
cent. for the Dominion Government bonds ; it
gave more than par for them.

Mr. T. D. Hood disagreed with Mr. Crawford
as to the advisableness of reducing salaries; it
was the worst thing that could be done, as it
disheartened the men and made them lose
interest in their work. ‘** Pay them,” he said,
* what is just and right, and look to them for
the work, and you can be sure you will get it.”

The General Manager—It has been the prac-
tice of this and other banks when there has
been a really good year, and profits have been
good, to let the employes participate in them
by giving them a bonus. You may have
noticed it over and over again in our own re-
ports, for, fortunately, we have had a number
of fairly good years, when the board conceived
that it was a very proper thing to allow the
officers a bonus. Meddling with salaries, how-
ever, is a different matter altogether ; it is a
matter of bargain, and the employe gets what
the rate of the market will give him. Youcan-
not possibly deal with salaries by making them
go up one year and down the next. If you did
you would never get good service. Mr. Hood
is quite right in what he says. The first year
after the capital of the bank was reduced;
which were exceptional times, and exceptional
things had to be done, the whole salaries from
top to bottom were cut down about 25 per cent.
The officials cheerfully acquiesced in this, be-
cause they saw that it was necessary under the
pressure of the times. By and by times_im-
proved and salaries were restored again. Last
year was not a very good year, and the officers
felt the effect of it; they got no bonus.

Mr. John Morrison having expressed himself
as being opposed tothe giving of bonuses, the
general manager, replying to some remarks by
Mr. John Crawford, said: ** We havq a fund as
a guarantee against any losses we might suffer
through our officers by fraud, etc. Itamountsto
about $40,000, which we consider is about suffi-

cient. In addition, we insure our officers in the
Guarantee Company for less than would be neces-
sary if we had no guarantee fund of our own.
Again, there is a Pension Fund accumulating
year by year, and which now amounts to about
$20,000. We hope that by and by it will grow,
and be a respectable Pension Fund.” :

The motion for the adoption of the report
was then carried unanimously.

It was moved by Mr. John Crawford, sec-
onded by Mr. James O’Brien, ** That Messrs. F
S. Lyman and James Williamson be appointed
scrutineers of the election of directors, about to
take place ; that they proceed to take the votes
immediately ; that the ballot shall close at 3
o'clock p.m., but if an interval of ten minutes
elapse without a vote being tendered, the ballot
shall thereupon be closed immediately.” )

This was concurred in, after which Mr. J. H.
R. Molson moved: ‘*That the thanks of the
stockholders are due and are hereby ten-
dered to the president, vice-president and
directors for the manner in which they have
conducted the institution during the past year,
and to the general manager for his efficient
management during the year.”

In making the motion, Mr. Molson said that,
though such a resolution was ananually passed,
this year he did not consider that it was a mere
matter of form. Since the bank was reorgan-
ized, many years ago, it had been steadily pro-
gressing. It had a good board of directors,
and the shareholders knew kow efficient the
general manager had been as well. He thought
it might be said with truth that they had done
their duty very well. The earnings of all banks
had during the past year been very much in-
terfered with, owing to the plenitude of money.
He was surprised that Mr. Crawford, who might
know better, because he knew what was going
on in the world, was disappointed at the earn-
ings of the Merchants Bank being only a trifle
over 9 per cent. It was better than he (Mr.
Molson) had expected. A short time ago he
was reading an extract from a banking paper
which gave a statement of the average earnings
of the banks in the United States for the past
25 years. Beginning 1840 the average earnings
that year were 8 8-10 per cent., and they had
steadily declined, until last year they were 5
per cent., showing that all over the world there
was a superabundance of money, and that
banks had a difficulty in earning their divid-
ends. He considered that the Mechants Bank
had done exceedingly well, and the directors
and the general manager were entitled to the
thanks of the shareholders.

Mr. T. D. Hood seconded the motion, which
was unanimously agreed to.

It was moved by Mr. John Morrison,
seconded by Mr. M. Burke—

** That the thanks of the meeting are due and
are hereby tendered to the chairman for his
efficient conduct of the business of the meeting.”

The motion was carried with cheers, and
shortly afterwards the scrutineers reported that
the following gentlemen had been duly elected
as directors: Andrew Allan, Robert Anderson,
Hector Mackenzie, Jonathan Hodgson, John
Cassils, H. Montagu Allan, James P. Dawes, J.
H. Dunn, Sir Joseph Hickson.

The meeting then adjourned.

The new board of directors met in the after-
noon, when Mr. Andrew Allan was re-elected
president, and Mr. Hector Mackenzie was
elected vice-president, in" place of Mr. Robert
Anderson.

ONTARIO BANK.

The annual general meeting of the stockhold-
ers of the Ontario Bank was held at the bank-
ing house, Toronto, on Tuesday, the 18th day
of June, 1895.

Among those present were:—Col. Sir C. S.
Gzowski, A.D.C.,, K.CM.G.; G. R. R. Cock-
burn, M.P., Hon. George A. Drummond (Mont-
real), Donald Mackay, D. Ullyot (Peterborough),
W. R. Miller (Montreal), G. M. Rose, A.S.
Irving, R. D. Perry, A. Harvey, C.S. Gzowski,
jr., J. K. Macdonald, Thomas E. Fraser, F. B.
Polson, H. B. Taylor, J. Richardson and others.

On motion, Mr. G. R. R. Cockburn was
called to the chair, and Mr. Holland was re-
quested to act as secretary.

Messrs. J. K. Macdonald, W. R. Miller and
C. S. Gzowski, jr., were appointed scrutineers.

At the request of the chairman, the secretary
read the following .

REPORT.

The directors beg to submit to the share-
holders the accompanying statemert of the ac-

counts of the bank, made up to 3lst of May,

1895, including the Profit and f.0ss account for

the twelve months ending at that date : —

The net profits after payment of
all charges of management, in-
terest due depositors, etc., were

Balance of Profit and Loss, May
31st, 1894..

$ 97,816 05
25,527 27

$123,343 32
From which have been deducted :
Dividend, 33 per cent.,
paid 1st Dec., 1894..$52,500 00
Dividend, 3 per cent.,
payable 1stJune, 1895 45,000 00
Written off bank premi-

SeS.....u.... .o 10,000 00

$107,500 00
$ 15,843 32
305,000 00

320,843 32
From which the following appro- ! 3
priations have been made:
For bad and doubtful
debts ......... ... $145,000 00
In reduction, and al-
lowing for realization
of real estate ......
In reduction of other
securities and assets 65,000 00

—— $310,000 00

Leaving to be carried forward.... § 10,843 32

The year just closed has been one of excep-
tional difficulty for the profitable conduct of
monetary institutions. Trade of all kinds, not
only in Canada but throughout the whole
world, has been inactive and depressed, while
the demand for money has been correspond-
ingly limited, and its full employment was ob-
tainable only with difficulty and at unremun-
erative rates.

From these causes the bank, in common with
other institutions, has suffered a proportionate
diminution of c{Woﬁts, necessitating a reduction
of the dividend for the last half of the year to
three per cent., but it had, in addition, to con.
tend against a series of exaggerated and other-
wise prejudicial rumors, which entailed, as a
precautionary measure, a considerable contrac-
tion of the loans, and the holding of largely
increased reserves

While these influences have not affected the
stability of the bank, or had any permanent
influence upon its earning power, they have
been prejudicial to its earnings during the
peri uder review, and have depressed the
quotations of the stock to a figure much below
its real value.

In view of these circumstances, and the im-
ggrta.nt changes which have taken place in the

ard, your directors deemed it advisable to make
a careful examination and revaluation of the
bank’s entire assets, both at the head office and
the branches, and after much earnest consider-
ation they decided to take a more conservative
view of a number of accounts in the bank's
books, and to write off all ascertained losses (a
portion of which it had been hoped, until
within the present year, would not require ap-
?ropriations) and to make due provision also
or any debts deemed doubtful, as well as to
provide liberally for any shrinkage in value
or loss that might occur in disposing of the
real estate and other securities.

To accomplish this it was necessary, as will

be seen by the balance sheet appended, to ap-
propriate a sufficient sum from the reserve, a
step your directors regret exceedingly, but they
deemed it, as well as the reduction of the divid-
end, to be the proper course to pursue under
the circumstances.
. They are also of theopinion, that as there are
indications of a gradual and general revival of
business, the present time was an especially
fitting opportunity for making this appropria-
tion, and of thus placing the affairs of the bank
upon a satisfactory basis.

The business of the bank is good,and its
earning power is substantially unimpaired, and
your directors believe it to be more to the true
interest of the stockholders to show a smaller
reserve fund and less unproductive assets.

Your directors desire to place upon record
their sense of the great loss sustained by the
bank in the deaths of their esteemed colleagues,
the late Mr. A. M. Smith and the Hon. C. F.
Fraser, whose sound judgment and influence
were at all times so freely given in the interest
of the stockholders.

Transferred from Rest account. . . .

100,000 00

Continued on page 1693.
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LIABILITIES.

© VI DA™ WO

OAPITAL.
under Doménion Gov’t charter, for the Bal. due i
N to Dom.|Bal. due Deposits
month ending S1st May, 1895, Amount | Rate ﬁ“ Gov. to Deposits by the
Ougital | Capital | Ospital | of loent.oflast] Notes in | after |Prosin | eFet® |poid,d v
— author- sub- paid | Rest or | Dividend | ocircula- | deduot- cial Publio | able after
ised. soribed, uap. Reserve | Declared. tion. ing |Govern- [payable on| notice or
ONTARIO. Fund. ad- | ments. emand. | on a fixed
' vances. day.
1 Bank of TOronto...emeeeee Toronto. $2,000,000/ 2,000,000 2,000,000] 1,800,000 10 1.242,786' m.eosl wenae e | 5,496,631) 4,269,401
2 Oan. Bank of Commerce... do 6,000,000 6,000,000 6,000,000 1,200,000 7 2200,680] 33015! 801,043|  €.659,173| 12.260,638
8 Dominion BanK w..smsemnn: do 1,500,000, 1,500,000 1,500,000 1500000, 12 960701 25005 165 3.815156) 709000
¢ do 1,500,000 1,500,000 1,500,000 40,000 6 7619791 18632  11,577] 1,378429] 310368
5 do 2,000,000 1,000,000 1/000/000| 600:000 8 802454 20,844 07 1679,732)  3)828,157
8 do 2,000,000/ 1,963,600/ 1,963,600 1,156,800 8 LiS3,544) 27538 583,843 2,709,486  6.003'880
7 Traders Bank of Canada... do 1000,000  606,400] 605,400 85,000 6 600,800/ ............ 96,378 712,860 9,811,904
8 Bank of Hamilton............  Hamilton. 1,250,000 1,250,006| 1,350,000 675,000 8 29,953 0,179, 78,158 ugm 3,724,078
9 Bank of Ottawa .........coeen Ottawa. 1,500,000/ 1,500,000 1,600,00C| 995,060 8 873,620, 14,855, 40,775 tpeggy|  3:409,013
10 Western Bauk of Oanads..  Oshawa, 1,000,000, 500,000, 378506 100000 7 #6200/ woovvernrrse| oo 1563 986,388 | 1
UEBEQC.
11 Bank of Montreal ............ ' Montreal. 12,000,000( 12,000,000/ 12,000,000! 6,000,000 10 4,131,941/ 8,716,004/ 509,336 15108 385| 19,579,121 | 11
13 Bank of B. N. A. e.rreeorrens do 4,866,686| 4,866, 4,800,686| 1,338,833 4 387,R09 268 crrnnes| B,546,058]  5,89059 | 13
13 Banquedu Peuple... do 1,900,000/ 1,900,000/ 1,900,000/ 600,000 7 768,571 10988 130,818 1,184,008 5336960 | 13
14 Bangue Jaoques.Oarti do 500, 500,000 600,000 95.00C| 7 340467 15964 60,000 B9  2emoney | 2
15 Banque Ville-Marie ......... do 500,000 500 063 479,690 10,000 6 264,056 8804 ........... 171,988 738,626 | 18
16 La Banque d'Hochelags... do 1,000,000 800,000 800,000, 390,000 7 812,436 90,308, 50,784 640,325]  2.638.901
17 Molsons Bans do 2,000,0000 2,000,000 9,000,000 1,500,000 8 1,328,561 5,157,005 4 199,053 }3
18 Merchants Bank of Can... do 6,000,000/ 6,000,000/ 6,000,000 8,000,000 8 2,352,684 3996,761)  6,851,(89 | 18
19 Bangue Nationale.......ceo.. uebec. 1,900,000/  1.900,000) 1,900,0001............... . 784 871,872 1,666,533 | 1
2 DOC BAIK . ooreurnnrssreoeerne e do 3,000,000 2,500,000 2,500,000| 500,000 5 645,795 1.829,010| 1,585,352 98
21 Union BADK .....eeeeosoosoeons do 1 1,900,000/ 1,900,000{ 80,000 6 818782 979,807| 3,435,235 | 31
22 Banque de 8t. Jean ........  Bt. Johns, 1,000,000 500,900 WBLA71........ccn00e 4 4,777 43,666 | o9
3 Btnanedo 8t. H the. Bt. Hyacinthe. 1,000, 5040001  311865( 45,000 6 209,068 63,219 749,801 | g3
¥ Eastern Townships Bank. Sherbrooke. 1,500,000( 1,500,000 1,490,905 660,000 7 164,87 831,949) 2,468,458 | 94
NOVA BOOTIA.
25 Bank of Nova Sootia...... Halifax, 1,600,000| 1, 1,800, 1,800,000 8 1,144,753 1,384,608 5,357,154 | 25
96 Merchants Bk. of Haiifax, do 1,500,000/ 1,100,000/ 1,100,000 680,000 7 835,896 1422872 3,683,507 | 26
27 People's Bank of Halifax., do 800,000 700 700, 175,000 6 198,924| 1026376 | 27
2R, & | o dm oo owme o | e B e
o 1o v
30 Bankof Yarmomthorrrr  Yarsguth 800, 800,000 6 £3,038 - 543%8]  eddops | %0
31 Exchange Bk. Yarmouth. do 280,000 000 249,788 80,000 [ 40,738 .. 94,980 97,628 | 81
82 OCommercial Bk. Windsor. ‘Windsor. 500,000 oy 088:792 96,00 [] ¥ 43,906/ 859,03¢C | 88
NEW BRUNSWIOK.
33 Bank of New Brunswick...  8t. John. 500,000( 500,000 500,000 525,000 12 465,066, 489,068! 1,140,200 | 33
34 People's Bank .... Fredericton. 180,000 180,000 180 115,000 8 145,334 54,166 184,846 | 34
35 Bt. tfuphen'- Bank St. Stephen. 200,000)  900,000;  200,000] 45,000 1 88,480 75,2 5,999 | 35
BRITISH COLUMBIA,
3 Bank of British Columbia  Victoria. 9,788,888 2,920,000 2,920,000 1,143,666 8 T40511) H4290| 3132490 2,645,577 1,006,020 | 36
P. E. ISLAND
The Summerside Bank .. Summerside. 48,666 48,006 48,306 10,000 7 20,458] ..ovvarenne 15,711 45,908 | 87
Merchants Bank of P.E.I.  Charlottetown 900,020 260,020 900.020 40,000 8 80,214 ... of e . 91,5591 42444 |38
Grand total ............. 73,458,686] 63,:23,152] 61900 6251 20.043,799].cuuroconenned 38,429,184( 5,041,300) 2,785,248 85,848.834] 115,058,060
ASSETS,
Bal
Deposits due Balances |Balanoes Publio
Deposita yable on from [due from!due from and .
Wb | Notesor | can | "% emand orf fom offonctes | agencles | poyyyy) Muni. | Ot
BANK. Domin'n| Dom. and _[Loans on| other | *%" 004 00| Bankg or from | or froms | Govern-| ¢ipal | g S%,
Bpecie. [ Notes. | Gov. for | Cheques| Bonds | Banks day in_ | “ther | “othor | ment securl-| “and | Current
— seourity  on other| and made with/Canadal, D 0 | okner | deben- othay | _other | Loans
of note | Banks. in encies or| { or way
cixcula- forelgn |inUntea| Stooks.| SDAL | oeop
ONTARIO. tion. countries|Kingdo;_. dian, | itles.
1 Bankof Toronto...| $634631] 1165672)  76,048) 361,505/ 43100 | .| 29810|..........[ 1131070 1
9 0.Bkof Commerce| 550387 894787 151,000 99,960 & 621,50/ .. -) 265188 1,195,6081 1,353,509 17'268 451 8
8 Dominion Bank.... 414,196/ 471395 75,000 S810.049| 2,989,527, T8.160) cwnenne ... e, | 5681193 1,'033%619 7,%’?’330 3
¢ .| 175,280| =3s,072!  53,.204] 286,767  297,648|.... lugse 47488 ........| 90738 197,681] 4808047 4
§ BtandardBank...| 44661 iecom| 95608 aooesl mwoadl” 167011 x 48,6861,402,170 ... i 8
6 Imperial BankCan| 424375/ 1,995,404] 80.431| 209,983 1.557.995!. 067 118,792 1,588 780 6,648,000| 6
7 TradersBk.ofOan.| 111,0020 g11911f 30583  91.6¢7] 918,198l ... 16,385 302,560 249,171 .............| 3185719 7
8 Bankof Hamiiton.| 197,630 436,650 €0,000 181'975 988 508) - e | 115,691 219,957 238705 478,384 g:mofsu 8
9 Bankof Ottawa...| 147,433 337,899  61,500]  99,588| 418,663 . 197,835............ 142,892, .... 178,900  9,433).... 5,837,1| 9
10 Western Bk. Oan..| 23,303 94,13¢ 16,696 11,008 eeccerrecrnane|cracrennaans 810,797) 14,93 7,843 24,743 392,435l.... 1,188,802(10
QUEBEQ. |
B of Montreal..| 2,163,057 9,005,168 65,000/ 1 145767] 198,936]........ 7,062 37,091 11,804,760| 9,992,665 133,668 4 124/ 1,5868.965) 33,325,082
14 Baokof Montreal.. 8183951 w0y 0 30La75,  416'665 L R 7% ) Wwttoanl osinnt Wit s e
13 Bank dn Peuple....| 47,829 167,083 41080, 991,077/ 685,233 ' 10,588 9,6821......... ..... 7,682,084(13
14 Bk.J dn“.o&—uer sﬁouo 13;,473 21 964 145:589 77,438/, reaeeene) 90,043 40,884 64,459] ..., - 3,694 488(14
15 Bank Ville-Marie...| 17,061 Y 20000) 88,076  48,969.... 10,198 ,094( ............ 4535 1,029,461(16
16 Bk de Hooch .| 7,173 295997/  32,662' sa7500 604,956 . 180,241 wrevee ! 96,818l u.........| 8,600,508/16
17 Molsons Bui‘lk".:... 817,957 64,820 N,000 530849 883,152 264,846 104,375 533,634] 786,098 131333:939 17
18 Merchants Bank...| 382,760\ 897,008| 159,812) 649,901 1,125.446 twe1 -| 1,033,820| 387,724/ 130,063 16,746,597 18
19 Bank Nationale...| 53,725 105508| 58.000| 363,485 54700 78.987|... | 85 covens cconaee]  35804,445(19
2 Quebes Baxk......... 110269 477,457| 89781  ¢3)(3a| 1,652,965 £45, .| 148488 301,688 7,278,763(20
91 Union Bank Can..| 385,488 8361.458|  53,600] 218907  45€,600| ... 25,648, cevenen senfoenenn . 5,1392495 a
22 Bank de St. Jean... 4,385/ 4746 3020 1,497 <oa-e 9,800,. 284,902/98
98 B.deSt. H the| 14,885( 17,197 14,908 85 099 !?,'609‘. 1,237,623(23
94 BEastern Tp. Bank.| 102,52 t 43,836  g7,11]...... 83,108 ... 5,811,652|24
NOVA S8COTIA,
% Bk.of Nova Sootia| #741%0! 447335 6139 sssos| 81874 B8064 . ... .| . ... 107810 199890 717947596
86 Merchante Bk, Hal| 165446, 411,785 80,000\ 180420  515.078). 128518, 7 5000 713,980/ 991,713| b.714.797/96
97 Pecple's Bxof Hal.| 86,568 140,764/ 28,928) 95,473 3,952 23,103 4973 o] 20988|muereunn...| 350249127
%8 Union Bkof Hal'r.| 83073 sgses) 25,000 2,044,551 98
2 Halifax Bank'’g Co.| 62348| 112044 95,000 et
0 Bankof Yarmouth| andss| Soss| 4909 '850,857(r0
81 B Bk Yar. 9860 3610 3,171 X 358,338 (31
8 Com. Bk. Windsor.| 18,341) 15824 4,872 LTV ] POYRRUNS 961,151 (52
N. BRUNSWIOE.
%8 Bkof N.Brunswick| 160,708/ 17,679| 83,524| 46277  75808|....... 2,285,906/38
84 People’s Bank .....| 11,609 11,416 6,028 4,779 701,140/34
8 6% fiophen's Bank| 9000 1130, 0,040 9,108 47899635
l S S .
B. COLUMB
3 BhofB Ouleoiia| 47358 s 46388 46404 17,883)...........| 192,950 438,208 3,219,901 g
P. E. ISBLAND.
Summerside Bank 48] 1,91 3,064 2.856 3,302 1,089/............... 155,910/37
g Mer, BE. of P.EL.| 7,146 693 6.010 7806 cevcaone wrensiurennnncs n ... .| 2761 L fp— 4,700 .....crne.. 307,918(38
Grand Total w.......! 7,689,575!14,004,513' 1,819,898! 7,508,348' 16,518 764 181,045 2,851,600 146,130/ 19,890,697 8,063,444/ £,706.189.9,055,008] 9,290,774/203,579,324)
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. B.ILIABILng- g Tl'lxle vacgnl():ies in the board caused by their
eposits, ances ances eaths, and by the retirement of the late i-
Loan by otber [Balances due| due to agen- | due to agen- s o) prest
oullgom Canadian | toother | ciesof the |cies of .sbtnk. Liabilitiea gent, the Hon. Sir William Howland, have been
b banks, pay-| banksin | bank, or to | or to other |not included| Total |Directors lled by the election of Mr. A. S.Trving and
in Cansda, [8Ple on de-| Cansdsin |other banks| banksor | underfore- | lisbilities. |liabilities. Mr. R. D. Perry, both of Toronto, and Mr. D
*| mand or | daily ex- | or agencies | agencies in |going heads. Ullyot, of Peterbo: r kavy
secured. | ‘ot fxed changes. in?‘omign United ' yot, of Peterborough. Mr. Donald Mackay
date. countries. | Kingdom. ;)v:ess .glectted to fill the vacant office of vice-
— ident.
cssescessnses 91,794 9,080 18,568 16,891 103,018 11,187, 5 3 :
985,689 ohe T8 .062',729 anren n,lgz ’5&7 gg;:%g ; The usual inspections of the head office and
PSSR IO ONE SEST A AN 696 435.000| 3 of tl{e different branches of the bank have been
veresneone| 22997 8.261,689 | 163,471 4 | SODtinued throughout the year, and in order to
SUONSSSS IR 6,030,635 111,686 & familiarize himself with the position of the
tocee wervonesns 49,798 lg.:t;ﬁ; :;.61 8 <l):ogincke,sthe pre]§identhha; also visited the different
[SPIRN , 173 » a policy which your di -
................ £330 | olieh s | mend Should be abserved'in the fuure,
SO 1.492:937 4'1100 M All of which is respectfully submitted.
GEORGE R. R. COCKBURN,
sﬁm B R, o1 801 sg,gg:%w “{8’% 1 President.
1‘ i) G
36,789 4687 | 519808 |  291,710.18 ENERAL STATEMENT.
19,136 19,378 87720,009 170.178(14 Liabilities.
ceranreres sernersens 16,047 1,187,420 64,00015 | Capital stock paid up .......... $1,500,000 00
62,090 53,008 4,097,451 178,083(16 | Rest .......... .. 8§ 40,000 00 =
149,874 114,528 4,417 | 1L0e6,158 | 138800117 | Balance of profit ’
054,527 162,107 84816 | 18796¥65 | 1:u50,834(18 o1 G PrOS
11068 2.965,7 260,000 19 carried forward.. 10,843 32
6,674 7,815,198 17246290 | . . 50,843 32
400,285 (veereesiirinenn| 6991715 ss2,786, | D IIV!_d :él ds un-
SOt FSURUUPIN NN . ess(ag | c'almed........ 678 50
L7811 M = s s Nt BT~ 308/% | Dividends payable
csomesecscoe|u. ———eran 874 e cerereeree e ommee. 8,940,139 293,515(24 | 1st June, 1895.. 45,000 00
_—— 45,678 50
241,542 035 8,493,806 77,157/85 »
858,577 & 94 6,489,144 863,829|26 a1 e
1,205 2,048,938 55,729(97 Notes of bank i $1,596,521 82
155,087 1,1 1, 565,765/28 ‘ . n
369 6 8#; &%ﬁé‘g 11,760/29 cn'cglatlon ... $761,972 00
oy Jeseee-or mouse smsses |asner. sovne ors oves 509,4(9 43,960/80 | Deposits not bear-
- vven 829 179,486 48448131 | ing interest .... 802,582 88
sernsooacies 22,388 - PR o 377 518,768 83:379’39 Deposits  bearing
eoreennssensese 84 I fy'interest (interest
098 S 100,000 859 [eoesrrrererrrneonenn 2,340,386 ’:‘;’M: . agfirued to date
It naee omee 478,241 Fadded) ........ 3,744,868 87
ttssenens e 5,863 vi8 67186 [ oo ce'due banks
O I o[ win Canada’.... 22,097 4
———— 5,331,721 23
ceerens ersmens 21,966 11,874 199,741 9,28 5,232,068 | eevoeven.... |7 —
18,675 3,749 109,500 - $6,928,243 05
et R . N 168 216,067 Pt Sl silve Assets.
191,648 2,091,765 S — —_— I, ver
Y 91,808 21008 | 406008 902,607 |  296.089.194 | 8441590 | Mcoin .......... $ 175,250 59
ASSETS. Government de-
o mand notes .... 538,072 00
Loan-‘ o ! Other Average|Groatest | | DCPOSt with Do-
tothe Loans to pertyot [gages on sssets ansous; |"mqunt | amount ment for security
Gov- " | Provin- the | real | Bank |DObin- 1 spocts| orD0- | of Notes ment lor security
e~ |oial Goy.|Overdue| ;:0€ estate | pre- | cluded Total [°f Bpecie| minion | in cireu- of note circula-
ment | ern- | 98P |(othar |pold by | mises, |, UBder | Astets netd | Notes |iation at tion 53,854 34
of ments. than the " |the fore- during | held any time Notes and cheques -
urin
Cana. bank going the during dnﬂn‘ otes and cheques
l{:::-\- heads. month. | the the of other banks.. 236,767 65
, - | wmonth. | month.| | Dueby other banks
cosesmrea]erennnne 6,894 881| e - in Canada .... 104,262 57
soeeesaomfeeemsenmeaneens|  240.061| 38,647 182,074 ggg.% 91,904 el 1,060/ 1868100 1) Dueby other banks
us_'ml 18,360 ovoueee.| SO1L 6871 014000 00,000 Togresd 81 in United States 134,289 49
reesesess 25,637 57,027 98,650, 179,527 51,808 8100 548 g Dueby other banks
LEL ol | 110864 30040 144548 dan.a08] o0l #| in Great Britain 47,485 31
eensene niﬁl 19':2 296,671 z’.oao 418,138/ 1,830,129/ 1,199,810 | 6 | United States rail-
— 49,008 4400 12.?';‘8, g’aé:g!‘ 69,880 i ”os.onowo 195,661 &?é"m (1; .S‘wa y . blon d:é,
PSRRI 21,720 20,761 100{ 153,880 506,800 148667, 300907 w.% 8 [n:gm(:l %e an
RV Foupvonmmnonest B - 2% {7 1D U3 1 EUUROUONY EOROO 7,940 28,799 5 other debentures 218,315 04
2,453 260,320/10 | Loans at call on
| eeevesreeeesss| 285411 108004 1 bondsandstocks 297,642 36
ool i B RN oM g i s ssoum e ey | Ok MM s
TSR CERT T 57.615( 650818 77768] 280,000 734 iscoun
voTelii] swmi) w0010 soere teors|  o6dts am| o] amol8| currentandloans $4,808,647 77
50842\ 21108\ 99,951 86,806 279,978 6,806 19917 279,400/1s | Overdue debts
[ 58,600 487E1] 18,948 36,848 34,674 €0,150| 998,901 1 x (estimated loss
JORRPNY 154.835 4,608 100,000, 9,080 918,999 483,685 1%5% B provided for) .. 25,627 63
80,173 596,868 49,483/ ,0C0] 810,000 2,439,000(16 | Real estate ...... 57,027 04
1,110f 117,195 69,648 145,000 e
8,673] 166,358 99745 mﬁgg 503,035, ;&‘gf&g{g %‘Zﬁ,‘%agesremi ;2665000
B,733] 900,800 8784 W|eo| mee3|  eesulal [ oo ProTises.
8,600 ............ 8,550 43500 4,700  85741}22 tc. . ure,
8.584) 17,666 11,158 15438  17001| o44558las |  CLCe e e-ienn . 172,527 96
85,028| 107,457| 14,796 X 107886| 771999« | Other assets not )
. 10430 included above. . 31,803 "30
1,000/ 60.000 1134 10424 Toso0| “aieoesae — — — 5122283 70
cwrseneecers| 06,818 1,860 38,430| 150,217  583,900|97 oF 09% 943 (1
..... ol sereesesense|  ERO00! ....eouiens 81,8001 73,907 860,851 (28 $6.928,243 05
renomeassne 1,800} 02,9047 115819  443.970(29 C. HoLLAND,
8,000 m.sso| 123 82,302(30 . General Mannger.
5,449 cecniecries| an covee]  83,588] emeerennene 3239 3718  434mais1| Ontario Bank,
1868 omerionenn| | 18,447] 3,000 15,400 15,965 ~ 86,973(s0 Toronto, 31st May, 1895.
cosnsenes 7,404} ... 0000 veee 80,000 4,990} 189,165 196,983| 489,390 |38 Before submitting the adoption of the report
. 5.462, 90,000 . 14,620 11,408 159,768{s4 [ tO the meeting, the president, Mr. Cockburn,
PP N 1, 3,900 12,000 9,849, 1L,471]  19,748(g5 | Spoke as follows :—
| | *You have heard the report read, and in pre-
seereenme 36 | senting it for your adoption, I propose to deal
coeees| G119 4988 635 ........] w70m e s, @179 68597 790 4615y ;,"(’,;‘;i{,‘,e“;.?y";’f,i;éﬁn?;é’u":’éi?%a..ﬁ}e“tf‘;f
It has now been in your hands for some time,
ese0se0000 | secssrersssonns 113 225 841 650! ...... sovses T »
8748 uerreeres] 2,965 11,088 oy 1908 66| suoe a‘?dhyo‘l have Do doubt familiarized yourselves
— — —_ —_— with its main features.
eervraeenes 1,344,997[ mmll.m,m 695,181 5,«8.4&] 1,796,553/ 811,287,06523 7.484,08!'14,016.840l 80,142,474/ * As we state, the year has not been a profit-

J. M. COURTNEY, Deputy Minister of Finance.

- able one, and in that regard we reflect the gene-
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ral opinion expressed by other corporations—
banks, loan companies, railways, etc., both in
this country and elsewhere. Some have been
fortunate enough to maintain their dividend
without change, but not a few, like ourselves,
have been obliged to reduce it. Our profits
have not been up to those of former years, but
I think we may reasonably hope that, as there
are marked evidences of a revival in trade all
over this continent, we shall share in its
advantages, and reach better results in the
future. Speaking generally, however, I should
not like to hold out too bright a prospect
in this particular, for it must be borne in
mind that the tendency everywhere is towards
cheaper money, and investors can hardly ex-
pect as large a return as they have been receiv-
ing in the past. This influence must have its
effect upon us as well as upon others, and an
equivalent must be sought for in other direc-
tions—in the rate paid for deposits and other
borrowings, in economical and efficient ad-
ministration, and in increased watchfulness to
avoid loss. I have no doubt, however, means
will be found to maintain the payment of a
respectable dividend to you, and that our best
efforts will be given to that end.

*The bank, as we state, has had this to con-
tend against during the year, but it had other
unfavorable influences as well. The news of
the. failure of several banks in Newfoundland,
coupled with the statement that their collapse
was precipitated by losses through the borrow-
ings of their directors, gave rise to rumors that
this institution had suffered heavily from simi-
lar causes. I need hardly state that this report
was most unwarranted. These rumors, how-
ever, inspired others of an equally exaggerated
character, some going so far as to attribute to
us losses with accounts which never were in
our books. From these influences, the inevi-
table consequences soon followed in the loss,
as will be seen by the balance sheet, of a very
considerable amount of our deposits, and also
in a serious fall in the quotations of our shares.
I peed not say that this occasioned my col-
leagues and myself no little anxiety, but I am
glad to say that we were able to meet any de-
mands from our own resources promptly, and
without restricting or depriving any of our cus-
tomers of the means necessary to carry on their
business, and yet, as you will see, we are
stronger to-day in cash reserves than this time
last year, when our obligations were very much
larger. The reduction in deposits entails a
diminution of earning power, but this, we are
satisfied, is only temporary, and that the efforts
now being directed to retrieve the leeway will
be successful.

** The circulation of the bank shows a reduc-
tion of $64,794. It is not large, considering the
state of trade, and the explanation of it is the
same as I have given in the matter of profits.
Activity in business is the condition necessary
to large issues, and when the opposite prevails
notes do not remain out.

““Bills discounted, current and loans are re-
presented by« $4,808,647.77, a reduction of
$1,070,386.20, arising partly from the contrac-
tion necessary to meet the withdrawal of de-
posits already referred to, and the lessened
demands of our borrowers

‘ The other items of the balance sheet are
detailed so fully that I need not dwell long
upon them. You will, however, nnte the gross
liabilities which can be asked for on demand
are $5,331,721 23, as against $6,344,054.42 last
year—while now we have $1,805,959.35 in gold
and other liquid assets to meet them, as against
$1,817,487.51 last year, when our liabilities
were over a million dollars larger.

I now come to the profit and loss side of
our affairs, and if you will give me your atten-
tion I will deal with it at length, and so fully
that you will thoroughly understand the posi-
tion and the causes which led the board and
myself to decide upon the policy we now sub-
mit for your approval. The profit I have
already mentioned —we must now consider the
loss.

** When you did me the honor of re-electing
me as one of your directors, and my colleagues,
at a meeting held subsequently, still further
honored me, by choosing me as”the president
of the bank, I fully realized the importance of
the trust committed to my charge, and I felt
it my duty to at once ‘familiarize myself with
the bank’s position and possibilities, in order
that I might intelligently bring to its service my
very best efforts in your interest. If*was, how-
ever,very discouraging to be metat the outset with
such wide-spread depression and inactivity in
every branch of business at home, and a threat-

ening financial horizon in a neighboring coun-

try, whose mercantile interests, in lumber
especially, are so closely connected with our
own. Values of all kinds, in Canada, had
shrunk enormously, and while capital was but
too abundant, its owners were timid. and the
inception of new enterprises, or the extension of
those already established, was impossible.
These influences were, of course, immediately
observable upon our earnings, and were imple-
mented still further by the rumors to which I
have already referred.” Exceptional losses also
fell to our lot. Two were met with of a very
unusual character,which could not occur again ;
one through the decision of the courts cancel-
ling our lien upon bonds we held collateral to a
debt (our title to which, up to that time,we had
every reasonto consider undoubted) —a decision
we had to bow to, however unjust, but we pre-
ferred to accept the fiat of the court and limit
our loss, than involve ourselves further in
vexatious and costly litigation—or build a
whole railway, in the hope that, possibly
with the profit, we might recoup our-
selves. I need hardly add, we chose the
former alternative, and wrote the debt off.
The other loss, and at the same office, arose
through the misrepresentation, I might almost
say fraud, of a customer who succeeded in de-
ceiving our agent, and leading him to depart
from instructions and the established practice
observed by usin foreign business. Fraud or
misrepresentation, however, are contingencies
it is not always possible to guard against. The
amounts above referred to, and other contin-
gencies of the year, made up a considerable
sum, calling for appropriation out of earnings.

“The above have, of couse, received our
most careful attention, as well as the value and
condition of the other assets and accounts of
the bank represented at the different branches
throughout the country. As mentioned in the
report, I visited them personally, in company
with the inspector, and we spent over ten weeks
in making a careful examination, ot only of
their accounts, but of their general condition
and their prospects for business in the future :
and, after full consideration with the members
of the board, we decided, as shown by the
statement submitted to-day, to write off $145,-
000 to provide for the exceptional losses already
referred to, as also to provide for other bad and
doubtful items among the assets and accounts
of the bank, of which, considering the state of
business in the country, we felt an especially
conservative view of values should be taken.

** A further some of $65,000 was devoted in
reduction of other assets and collaterals held by
the bank, while the sum of $100,000 is applied
in reduction, and to provide for any shrinkage
in value that might occur in the realization of
the real estate. * That item, you will remember,
appeared in our last year’s report at $166,-
004.89, and it has now been written down to
$57,027.04, represented by the following proper-
ties, which it may be of interest to you if I par-
ticularize : 15,700 acres in Manitoba; 23,000
acres mineral, farm and pine lands in Algoma;
52 acres, with buildings, in the town of Fort
William ; 200 acres, with buildings, in the
county of Victoria ; 200 acres, and a mine, in
Haliburton, and small holding of city property
in Montreal.

*“Bank premises, $172,527.96, have been
written down $10,000, and consist of safes,
furniture, etc., and valuable buildings (freehold)
at Montreal, Toronto, Bowmanville and Winni-
peg—the last-named bringing a rental of $1,500
per annum ; but efforts are now being made for
its disposal, which, when accomplished, will
bring this amount down to still lower figures.

* Other assets, $31,803.30, are represented
by life policies of insurance.and other assets
which could not be specified under any of the
usual headings.

* The advent of so many new members on
the directorate who were entirely independent
in their judgment, made this enquiry unusually
searching and valuable, and it may possibly be
thought by some shareholders that we have
been too severe with the pruning-knife; but
when the enormous shrinkage in property
which has taken place during the past year is
considered, I think ib will be found we have
erred, if at all, on the right side, in writing
down as liberally as we have done, in order to
place our assets in a position where their value
will cease to be questioned. If we have over-
written, the money is not lost —~you still have
it, and it will come back. .

‘* Another phase of the situation had to re-
ceive our consideration, I refer to public opin-
ion, and the serious depression which had

-

[8

TIMES

taken place in the quotations of our shares,
evidencing but too clearly that .our rest was
doing us no good, inthe face of such a large
showing of unproductive assets, for the contin
gencies of their realization were being over-
discounted, and our stock in consequence de-
preciated to a figure much below its true value
—a condition alike injurious to the credit of the
bank and to the interests of its stockholders.
Viewing the whole situation, therefore, from all
points of view, I am convinced that the course
decided upon by your directors was the best,
both in your interests and the interests of the
institution, and I trust it will receive your
approval.

“1 am glad to be able to state that I look
with confidence to the future. The bank has
an excellent earning power, and its offices are
well-balanced and distributed in the most pros-
perous and best earning districts of the country.
Alteady improvements have been introduced to
equalize the diminished earnings of the past
year. Considerable reductions have already
been effected in expenses, and will be stiil
further effected. Consideration is also being
given to the extension of our operations in
directions hitherto untried, and we have hopes,
provided trade becomes active in the country,
we shall from these sources equalize, to a con-
siderable extent, any diminution in the earnings
resulting from the reduced rates for loans to
borrowers.

‘1 must also acknowledge the loyal support
given by the stockholders to their property, in
holding their shares — our records show that we
have still 625 stockholders, as against 630 in
1894, a difference of but five, which, consider-
ing the wide fluctuations of the market, is an
evidence of their confidence, and one which I
think the future will prove was not misplaced.

** I have now dealt, and I trust fully, with the
report and the different items contained in it,
but if I have not been sufficiently explicit, or if
I have omitted anything you would like to
know, I shall be happy to supply it before
moving its adoption."

After a few remarks and questions by some of
the stockholders upon the business of the bank
for the year, Mr. G. R. R. Cockburn ‘moved,
seconded by Mr. Donald Mackay, that the re-
port be adopted, which was carried.

The usual resolutions thanking the president
and directors were then passed.

The scrutineers appointed at the meeting
subsequently reported the following gentlemen
duly elected as directors for the ensuing year,
viz,, G. R. R. Cockburn, M.P., Donald Mac.
kay, G. M. Rose, Hon. ]. C. Aikins, A.S.
Irving, R. D. Perry, D. Ullyot.

The new board met the same afternoon, when
G. R. R. Cockburn, M.P., was elected presi-
dent, and Donald Mackay vice-president, by
unanimous votes.

C. HoLLAND,
General Manager.
Toronto, 18th June, 1895.

STOCK TRANSACTIONS.

The following are the stock transactions on
the Toronto Stock Exchange for the week.
During the warm weather there will be no Sat-
urday boards held until further notice. There-
fore the week consists of five days. The
first figure given is the number of shares ;
the second, the lowest price ; the third, the high-
est price realized. ' Total for the week was 2,799
shares; last week, 5,667. Ontario Bank, 150 at
86-87; Commerce, 70 at 1374-137§ ; Imperial,
1387at 179§-180; Dominion, 12 at 2633-264 ; Stand-
ard, 51 at 163§ ; Hamilton. 12 at 157%; Brit-
ish America Assurance, 97 at 121; Western
Assurance, 650 at 165}-166%; Consumers’ Gas,
95 at 200-201; Dominion Telegraph, 4 at 121:
Can. N'W. Land Co., 85at 50; Toronto Incan-
descent Electric Light, 20 at 1143-115 ; Com-
mercial Cable, 675 at 162-162§ : Bell
Telephone, 37 at 1588-160 ; Montreal Rail-
way, 15 at 210§; Toronto Railway, 665
at 85}-874 ; Duluth Railway, pref., 25 at 16§—
common, 25 at 8% ; Canada Landed & National,
4 at 116; Canada Permanent Loan, 3 at 164 -
Farmers’ Loan and Savings, 8 at 105 (20 9%)—
26 at 1654 ; Freehold Loan, 9 at 135.

—The returns of the Canadian Post Office
Savings Bank for May show that deposits
amounted to $653,461 during the month and
that withdrawals totalled $684,243. Balance
on hand on 31st May was $25,861,854.
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QUEBEC CENTRAL RAILWAY.

At the annual meeting of the Quebec Cen-
tral Railwav, in London, the chairman pro-
posed the adoption of the report and accounts
It would be seen, he said, that the gross earn-
ings had been increased from $288,699 to $301,-
728, and the net earnings had bzen $97,339,
against $90,519; including a small amount of
interest, the net earnings of the year 1894
amounted to $97,752. Taking two lines with
which they were connected, the Canadian
Pacific showed a decrease of 20 per cent. gross,
and 17 per cent. net, and the Grand Trunk a
decrease of 10 per cent. gross and 8 per cent.
net. Then, taking some of the American lines,
the Boston and Maine showed a reduction of
7 per cent. gross and also a reduction in net;
while the Maine Central showed a ~eduction in
the same way. The increase from the branch
they were building, owing to the traffic thev
were carrying over the main line, accounted
for $7,500 gross and $2,500 net ; so that leaving
out that source of revenue, they still showed an
increase over the earnings of 1893. The pas-
senger traffic had been increased, chiefly owing
to foreign travel increasing, as the local traffic
remained the same. In July last an improve-
ment took place in the demand for timber and
minerals, which was helped by the United
States Government reducing the duties on tim-
ber, pulpwood and ties. The asbestos traffic
also increased. Then, about the middle of the
year, a new mineral was discovered near Black
Lake, about the centre of their line. namely,
chrome ore. This led to a cansiderable export,
912 tons being exported from various parts of
America in six months. The manager wrote
that he thought this industry looked like a
permanent source of revenue for them.
The total increase in freight was $19.000
They commenced working on the Tring
and Megantic branch last vear. This branch
would shorten the route to the eastern provinces
by about 100 miles from Quebec and 150 miles
to St. John (New Brunswick), while it would
also open up a large timber country in those
districts.

Mr Joseph Price seconded the motion, and
remarked that it was just ten years since the
affairs of the company were tak-n over by
the real owners of the property. Up to that
time it had been terribly used, and the commit-
tee then formed was face to face with very
serious difficulties, the first being a floating
debt of $289,000, while at the same time
the line was in wretched order — so bad
that the Government had actually ordered
it to be closed. Fortunately the new board
had some powerful assistants with regard to
establishing the financial credit of the com-
pany—notably in Mr. Shepherd, and also in
Mr. Norman.” They had now not only placed
the line in thorough good order, but had estab-
lished very satisfactory connections with Ameri-
canrailways. Speaking of the excellent credit
the company was now in, he said a great deal
of that was due to the admirable management
of Mr. Frank Grundy, who had devoted his
ability and energy to their interests with very
good effect.

The motion was then carried unanimously.
The directors were re-elected.

BANKERS WITH PERMANENT
POSITIONS.

There are sixty-eight bank ->fficials serving
sentences in one penitentiary. That remark-
able showing is made by Warden Hayes of the
Kings county penitentiary, of New York.
There are now within the walls of that penal
institution seven men convicted of embezzle-
ment, who were presidents of National banks;
twelve men who were cashiers of National
banks; and forty-nine other prisoners who were,
when arrested, clerks or tellers in banks.

The Kings county penitentiary is one of the
five institutions in the country under contract
with the general government to keep in confine-
ment prisoners convicted of felonies by the
Unitedp States courts. Warden Hayes says :

* I have here in my population as able finan-
cial and expert accountants as everlived. They
came from all over the East and Southwest.
We have them from Louisiana to Maine. If
there should be a strike of tellers. cashiers and
clerks in any one of the banks of greater New
York, I could furnish a complete staff on oge
hour’s notice. Yes, I could fit the bank out
with a president and a full fcrce down to, but
not including, the janitor. It is a remarkable

fact, which I have verified by looking over the
records, that although there have been confined
in this prison since it began to receive United
States prisoners, twelve or fifteen years ago, a
total of 130 bank officers and clerks, we have
never as vet had a ‘janitor or watchman or run-
away messenger.

**The terms of this class of prisoners vary
from five to twenty years. Of the sixty-eight
prisoners but one is a Brooklyn man, and not
over four of them are from New York city.
Seeley is one of these. He robbed a National
bank, and there was a vacancy here, and that
is why he is with us. Had his offence been
against a State bank, he would have gone to
Sing Sing, Clinton, or Auburn. If there is a
vacancy here, Seeley’s brother-in-law, Aymar,
may be near him.”—Bankers' Monthly.

CONDITIONS IN THE STATES.

Henry Clews, in writing last week on the
financial situation in the States, said, in seek-
ing to account for the fact that London capi-
talists were not buying much American securi-
ties at present, says the Kaffir bubble is one
reason, and '* another obstacle to foreign buy-
ing is the stubborn prejudice of the financial
press on the other side [of the Atlantic], which
has a powerful influence among the mass of
investors. Those journals are wofully behind
in their appreciation of the changed condition
of affairs here. Their positions are based upon
the scandals formerly attached to American
railroad management and the distrust of our
monetary standard. They are almost stupidly
ignorant of the fact that these matters now
belong to the past, and that we are to have a
reform in railroad management as well as in
currenCy matters. Europe is slow to under-
stand that the sound money crusade is sure to
result in an overwhelming defeat of the dis-
honest silver inflationists. Our own great
capitalists and bankers appreciate this fact.

* Crop reports are more favorable than a
few weeks ago. There is every prospect of a
bountiful corn crop, which is of chief import-
ance to the railroads. The injury to wheat is
likely to be compensated for by better prices.
General trade continues to improve, and there
is every prospect of a briSk fall trade when the
time arrives for its commencement. . . The
great staples of trade are generally quiet but
steady. In the interior stocks of merchandise
are much reduced. In the East wages are
rising, and industries daily becoming more ac-
tive. At the same time money is plentiful and
easy, while credits are sound.”

THE KIND OF DOG THAT PAYS NO
TAX.

A large number of unlicensed owners of dogs
were before the Recorder yestercay, and the
majority of them were fined as well as required
to take out licenses. Mr. Masss, of St. Roch’s,
however, was not one of these, though Consta-
ble Routier reported the defendant, because he
had seen a dog very plainly seated a little way
back from one of the windows in Mr. Massé's
house. His Honor the Recorder asked the ac-
cused to step into the witness box and pro-
ceeded to question him. * You are the proprie-
tor of a dog?”  Yes, your honor.” * Have|.
you taken a license for him?" * No, sir.”
‘Why?” 1 do not believe it is necessary in
my case.”” This answer created a little sensa-
tion in court, and his honor said, ‘“ I hope you
don’t imagine that the law can make any excep-
tion in your case. I shall be obliged tocondemn
vou.” “Ithink if your honor sees my dog you
will not condemn me,” said the acqused, and he
‘signed to a carter who advanced bearing in his
hands the splendidly stuffed animal that the po-
liceman had seen through Mr. Massé's window.
The accused received a lecture from the court
for the farce he had played, but escaped con-
viction.—Quebee Chronicle.

—A provincial charter is being sought for La
Compagnie Electrique de Chicoutimi, of Chi-
coutimi, Que. The capital stock is to be
$10,000, and the principal promoters are the
mayor, Joseph D. Guay, Rev. L. Parent, P. H.
Boily, merchant, Lonis D. Boily, advocate, and
F. X. Gasselin, advocate.——The Dominion
Carriage and Wheel Co., of Ste. Therese de
Blainville, Que., is also applying for a charter
authorizing a capital of $15,000. The appli-
cants are Messrs. T F. G. Foisy, T. Nadeau
A. R. Archambault, Charles Desmarteau, and

G. W. Foisy, all of Montreal.

—A blind beggar stationed near the Chateau
d’Eau exhibited a card inscribed as follows :
* Kind, charitable souls, don’t be ashamed of
giving me only a half-penny ; I am blind.""—
Le Petit Parisien.

Tanneries for Manitoba

A committee of the Winnipeg Board of Trade will
supply mformanon.to persons who desire to establish
and operate tanneries in the city of Winnipeg. Circu-
lars and detailed information sent on application to

CHAS N. BELL, Secretary.

Public Notice

IS HEREBY GIVEN THAT

(1) The Steele. Briggs, Marcon Seed Co,, Limited, a
company incorpsrated under the Ontario Joint Stock
Companies’ Letters Patent Act, will, after four weeks from
the first publication hereof in The {mtario Gasette and
in THE MONETARY TIMES, a newspaper published in the
loca!itg in which the operations of the said company are
carried on, apply under the “ Act respecting the changing
of the names of incorporated companies,” to His Honor
the Lieutenant-Governor of Ontario in Council, for an
order changing its corporate name to that of The Steele,
Briggs Seed Co., Limited.

(2) That the said company is in a solvent condition.

(3) That the change desired is not for any improper
purpose.

(4) That the name desired is not the name of any
other company, incorporated or unincorporated, or liable
to be unfairly confounded therewith, or otherwise on
public groundys objectionable.

EDGAR & MALONE,
Solicitors for the Compiny.

Dated this 29th day of May, A.D. 1895.

« Bicycle

That .
Top-
Notcher

In every respect

000000

It has aframe that cannot
possibly be broken at the joints
—points where all other bicy-
cles are the weakest.

Bearings accurately ground
and perfectly protected.

000000
A 21-1b. Road Wheel
Fully Guaranteed

Inspect it
Try it

YOU WILL BUY NO OTHER
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TOWN AND COUNTRY SCHOOLS.

In an open letter to the Amherstburg public
school board, published in The Leader, of that
town, Mr. C. M. S. Thomas, who signs himself
Ex-pupil-teacher-and-trustee, gives some hard
raps to the parsimonious spirit so often dis-
played by municipal councils and school boards
in country districts. He heads his letter with a
parody of one of the stanzas of Father Prout’s
** Shandon Bells,” thus:

‘ With deep affection
And recollection
I often think of
That Malden school,
And some rich old farmers
With chock-full garners,
But their teacher on
A three-legged milking stool.”

It may do good in some quarters if we re-
print portions of this racy letter. After accus-
ing the Board of indifference and neglect, ap-
parently shared by the community, Mr.
Thomas goes on :

** Now, I tell you straight, that I believe it is
all owing to your parsimonious, cent-wise, dol-
lar-foolish policy of economy. Year after year,
it has been your custom to draw barely enough
money to pay the teacher and janitor, making
no provision for general repairs and modern
improvements. It is all very well to econo-
mise, but while you are not spending any
money for improvements you are going behind
the times, and while you are not constantly
repairing, the building and fences are going to

ot.

It will soon be time for you to make your
annual demand on the town council, and for
our perennial reeve to whisper ‘ make it low as
possible, Tom’ (which admonition ‘ Tom ' does
not require by any means.) But this year, I
hope, you will ask for $1,000 extra. If you de-
mand it they are bound to provide it. They
can find plenty of money for prospective rail-
roads, etc., and it should not be at the expense
of our Public schools.

*Yes, I know, advice is like castor oil, easy
to give, but hard to take; but there is no time
for quibbling now, for in a few days the mid-
summer holidays will be on, and you should
decide quickly on what you intend to have
done, and have your contracts let and other
arrangements made, and lose no time in getting
to work. Don’'t wait until the holidays are
half over and look around for a whitewash
brush and barely clean up by time school re-
opens. But more than whitewashing is required
this year.

“1st. Throw out those four antediluvian
stoves and put in a modern coal furnace.
Think of the children who roast on one side
and freeze on the other.

“2nd. Remove the plaster (what is left of it)
from the ceilings in the two lower rooms, and
ceil with wood, or you will have some broken
craniums to pay for soon.

*“38rd. Lay a new maple floor throughout,
not pine as before, which has worn thin as
pasteboard in places, leaving knots and nail
heads sticking up like the excrescences on an
alligator’s back.

* 4th. Get four (4) water-taps, placed inside,
one for each division. The idea of one awk-
ward pent-stock placed outside in the fence
between the two yards for two hundred pupils.
is an outrage, and should have been reported to
the society for the prevention of cruelty to
children long ago! Economy forsooth !

*5th. Common sense ventilation. Throwing
open the windows for fresh air is too primitive.
Noah did that in the ark.

*6th. Put a hand-rail on the stairs and hard-
wood steps.

*Tth. A complete set of the latest maps is
wanted. Those now on hand apparently came
over with Columbus. ‘

*8th. Two new water-closets on the dry
earth system, large, artistically built, and well
ventilated. Those now in use are shocking,
demoralizing, and a disgrace to civilization.
They would make even a Chinaman blush.
Refined English fails to properly describe them.
They require to be seen (at a distance) to be
appreciated, and 1 have been informed that
Borrowman's chickens roost in them every
night. .

** Now, gentlemen, do throw off your lethargy
and raise the moral and physical standard of
your school. The power lies in your hands.”

Mr. Thomas pleads for the beautifying of the
school surroundings, the ehcouragement of
teachers by kind words, and he advises people

to show an interest in the progress of the pu-
pils. Heis right. Many a child, and many a
teacher pines, but pines in vain for a look or a
word of kindly interest in school matters on the
part of the parent. Hecompliments the board
on having secured a good staff of teachers, and
he closes by asking that a flag-staff shall be
raised on which to hoist ‘ our incomparable
colors "' on every historic day or national anni-
versary. 'Twere good to do so much for patri-
otism.

IMPROVEMENT IN BUSINESS.

He who sees a setback in business at this time
must be gazing through a telescope pointed by
mistake at someother country. . From all parts of
the United States, the best advices obtainable
tell of a rising tide of trade and industry, which
threatens here and there to mount too far and
too fast. Daily payments through clearing-
houses in June are 26.9 per cent larger than
last year, though 8:6 per cent. smaller than in
1892, the last year of full business at this sea-
son. A rise of more than a quarter in a single
year is the more significant because, in spite of
recent advances, the prices of commodities as
a whole average a fraction of one per cent.
lower than a year ago. Two influences of tre-
mendous power contribute to the rise, encour-
aging crop news and confident replenishing of
stocks which have been for two years depleted
to the utmost.

N Reports from spring wheat States
and from the Pacific coast are so cheering that,
although the loss of winter wheat was large,
those whose estimates have been most accurate
in recent years now vary in predictions from
430 to 470 million bushels. Atlantic exports
for three weeks, flour included, have been only
3,758,718 bushels, against 6,006,232 last year,
indicating no urgent demand at current prices.
There has been a fall of 6 cents in wheat, with
heavier sales than for three weeks past.

The rush for supplies in iron and steel re-
sembles a * bear panic’ in the stock market.
Because prices are mounting everybody hurries
to buy, so that they mount higher. Bessemer
iron has reached $1265 at Pittsburg, the Bar

Association has advanced common to $1.15, the
Wire Nail Association puts up the price to
$1.50 per keg, the steel rail makers have raised
the price to $24, Eastern and Southern fur-
naces have both raised prices again 50 cents
per ton, and structural beams are $1.35, and
angles $1.25. It is undeniable that works in
operation are crowded with orders, and others
which have been idle for years are preparing to
resume. At the same time the most potent
cause of the upward start in prices, the general
belief that a combination of coke producers
would raise the price to $1.50 after July 1, is
apparently removed by war among "the pro-
ducers, and a fall to $1.25 in contracts for the
last half of 1895.

Sales of wool at the chief markets, 3,113,700 1bs.
domestic and 3,844,400 foreign, are larger than
in any previous year for the same week, and in
three weeks of June have been 19,516 065
pounds, of which 10,631,700 were foreign,
against 16,933,600 in 1892, of which 7,764,800
were foreign. Orders for men's woolens are a
little better, and the Washington mills have
opened their Clay worsteds at an advance of
about 24 per cent., though some lower grades
are reduced in price Advances continue in
cotton goods, and are sustained by unusual de-
mand and scarcity at a time when the mills are
generally anxious to clear off old stocks. Ship-
ments of bootsand shoes for the week have been
the largest ever known in any week, 101,425
cases, according to the Shoe und Leather Re-
porter, and for three weeks of June have been
1 per cent. larger than' in any previous year.
Many shops are stopping, though most have
orders to August or September. .

Failures for the second week of June show
liabilities of only $2,092,382, of which $702,357
were manufacturing and $1,829,625 were trad-
ing, against 12,917,535 in all for the same week
last year, of which $688,137 were manufacturing
and 92,220,766 were trading. Additions for the
first week of June raise the aggregate for two
weeks, including the Cordage concern, to $14,-
321,841, of which $10,517,325 were manufac-
turing and $3,684,116 were trading. Failures
for the week have been 228 in the United States
against 214 last year, and 31 in Canada against
25 last year.—Dun's Review, Fune 22nd.
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NIAGARA RIVER LINE.

(Except Sunday)

Steamers CHICORA, CIBOLA and CHIPPEWA
On and after Monday, June 17th,

Steamers will leave Yonge Street Wharf (east side) at
7 am, 9am, 11am, 2 p.m., 330 p.m. and 445p.m.,
for Niagara, Lewiston, and Queenston, connect:
ing with New York Central and Hudson River Rail-
way, Niagara Falls Park and #River Railway, and Michi-
gan Central Railway for Niagara Falls and all points
west.
JOHN FOY, Manager.

H. WILLIAMS

wem . ROOfCLS

23 Toronto Street
Slate, Tile and Gravel

Do first-class work in
Roofing
Their Flat Slate Rooflng is unexcelled.

Keep

osted
EVEHY times a year.

DAY R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

Tel. 511

Our “ Dally Bulletin" is
the only thing of the kind
in Canada. A most com-

lete and reliable record of
allures, Compromises,
Businegs Changes, Bills of
Sals, Chattel 'Mortgages,
Writs and Judgments  for
the entire Dominion,
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STOCKS IN MONTREAL.

MoNTREAL, June 26th, 1895.
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MONTREAL MARKETS.

MoONTREAL, June 26th, 1895.

AsHEs.—Receipts have fallen off again, and
as the steamer ** Parisian”’ took out a moderate
lot, and other small parcels have since been
shipped to Bristol and Liverpool, the stock is
very low. The demand, however, at the mo-
ment is slack, and prices of No. 1 pots are still
quoted at $4.10 to 4 15; seconds scarce, and
rather firmer at $3.85; pearls are easier at
$5.25..

CEMENTs AND FiReBRICKs. — Cements con-
tinue steady at the recent stiffening, and a good
round sale of 3,000 brls. of Belgian is reported
at $1.85, the range for smaller lots going up to
$1.95: English, $1.90 to 2.05. Recent receipts
have been quite large.
demand at $15 to 20 per M.

Dairy Propbucts.—The cheese shipments

.| lifeless at old quotations.

Bricks are only in fair |

last week were pretty large, and show some gain
on the corresponding week of 1894, but the total
aggregate export to date is much behind last
year, the deficiency being some 50,000 boxes.
The figures for last week were 68,845 boxes, as
against 66,481 boxes in 1894. Of butter only
313 pkgs. were exported last week The cheese
market is about half a cent better than a week
ago, transactions in the country and on the
wharf being reported at 8 to 8jc. Butter is
Eggs are in fair de-
mand at 10 to 104c. per doz.

Dry Goops.—City retail men are better satis-

60 | fied than they were earlier in the season, and

for the last several weeks report a very fair
seasonable business, customers who are going
to country and seaside getting equipped for
their summer outing. Some wholesale houses
report quite a few July and August payments
anticipated by city retail men. Travellers say
that business in the country is also pretty good,
and are sending in a fair proportion of orders,
both sorting and for fall goods. Several au.
thorities think they can note a disposition to
buy fall goods earlier this season, and attribute
this to a growing feeling that the chances favor
a rise in values. All Bradford and French
manufacturers of wool dress goods are reported
to be very busy, and domestic makers of both
cotton and woolen fabrics seem to agree that
there are probabilities of a stiffening in values.
Travellers just returned from the Lower Pro-
vinces report trade there as satisfactory.

MONTREAL GRAIN STOCKS IN STORE.
June 17,'95. June 24, '95.

Wheat, bushels.......... 277,174 ~ 267,167
Corn, “ 20,575 9,662
Oats, . 146,219 206,939
Rye, “ 4,533 4,533
Peas, o 190,317 173,220
Barley, LN ces 9,468 627

Total grain..... eee.... 648,286 662,148
Flour ...... ....... oo 20,131 24,995
Buckwheat.............. 828 1,406

GROCERI®S.—Sugar refiners report that busi-
ness with them has not picked up as yet, but

'jobbers say that there is rather more enquiry

Tt Toronto Radiator Mfg. Co., Lt

TORONTO, ONT.

The dnly Radiator on the market embodying all
latest improvements in Art and Mechanics.
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the British Flag . . .
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from the country, showing that the larger than
usual stocks laid in before the rise are getting
low, and more activity is likely soon to become
apparent. Factory prices are firm at . for
granulated, and for yellows, 3} to 3ic.; but an
odd lot of granulated is still to be picked up at
4)c. outside. Molasses rules very firm, Bar-
badoes at 37c. per gal. in a jobbing way, and
Porto Rico at 36c. the single package, round
lots 33 to 34c. A large steamer cargo of Bar-
badoes molasses, the first for some years,
reached port last week, and also a couple of
sailing cargoes, bringing the receipts to nearly
4,000 puncheons, but most of this had been
sold to arrive. Of teas, a certain amount is
selling in a small way, but June and July are
not tea months, and no special activity can be
noted. New Japans on spot are selling at
about 22 to 26c. The cheapest sample yet
shown is about 15c., and stocks of this grade
will not be here yet for five or six weeks.
Coffees are quiet; we quote : Maracaibo, to
22c.; Rio, 183 to 20c.; Java, 24 to .
Mocha, 25 to 29c. Dried fruits are very dull ;
sales of Valencia raisins were reported last
week at 24 to 2§c., and since then it is said
sales have taken place at 50c. a box, a figure
which must mean a serious loss-for some one.
A purchase by a local house of 3,500 cases of
salmon is reported at $4.50 on the coast.

Hipes.—The demand is very fair, but sup-
plies coming in are limited. A meeting of the
dealersin the city was held on Monday after-
noon, but no changes were made in prices. No.
1 hides, green, are being generally bought by
dealers at 8%c., though it is said a shade more
is being paid in some cases; the quotation to
tanners for cured is 9% to 93c. Calfskins are
quoted at 8c.; lambskins, 25 to 30c. ; sheep-
skins, 75 to 90c. each.

LEATHER. — The American leatherman re-
ported in town last week did not do much
business, though a few shoemen are said to
have ordered some sample lots. It is said, in

some cases, his quotations were lower than the |

local market. The Boston market is reported
a shade easier, and there is a feeling with some
that prices have gone as high as they are likely
to go, for the present at least. Some tanners
who have been withholding quotations are
now offering stock here. A good deal of com-
mon sole is being shipped to Britain, but no

local transactions of any consequence are re- |

ported, beyond a few sales of Ontario splits
at 25 to 28c., though some dealers hold at
80c. We quote :—Spanish sole B.A., No. 1.
26 to 27c.; do. No. 2 to B.A, 25c.; No. 1,
ordinary Spanish, 24 to 25c.; No. 2, 22 to
23c.; No. 1 slaughter, 28 to 30c.; No. 2 do., 26
to 27c.; common, 22c.; waxed upper, light and
medium, 85 to 40c.; do. heavy, 33 to 36c.;
grained, 88 to 40c.; Scotch grained, 88 to 40c.;
western splits, 26 to 28c.;§%uebec do., 20 to 22c.;
juniors, 16 to 19c.; calf-splits, 80 to 85c.; calf-
skins (85 to 40 1bs.), 60 to 65c¢.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 80c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16¢c.; russet sheepskin linings, 80
to 40c.; harness, 25 to 82c.; buffed cow,13 to
16¢.; extra heavy buff, 17c.; pebbled cow, 12§ to
15c.; polished buff, 12 to 14c.; glove grain, 12§
to l4c.; rough, 22 to 25c.; russet and bridle,
40 to 50¢

OiLs, PAINTS AND GLAss.—Business is as
suming a quieter phase in these lines with the
approach of midsummer. Linseed oil is still
scarce, supplies coming to hand being only of
a limited character, and quotations are firmly
held. Fish oils are little enquired for ; 85c. is
talked as a price for new seal cilin lots. Leads
are firmer; the trade are discussing an advance,
and we hear that one er two firms have with-
drawn quotations. Paris green remains firm at
the advanced prices. Glass stocks are only
moderate. The ‘ Hispania,” some weeks
overdue, having had to put into Qneens-
town, on account of her carga shifting,
is now i’li“ port witl;7 some fair lots. We

uote :—Turpentine 47c. per gal. for single
grls. ; two :gefour barrels, 46c.; 5 brls. agnd
over 45c. Linseed oil, raw, 57c. per gallon. ;
boiled, 60c.; 5-barrel lots, 1c. less: olive oil,
machinery, 90c.; castor, in lots, ., single
cascsg,d(i}c.; tins, 7c.; Nfd. :lod. t:)eﬁiOc.

r gal.; Gaspe oil, 88c. gal.; steam ed
E:al, 88 to 40c. I:te.-x-gal.,!')u:r small lots. Leads
chemically pure and first-class brands only),

.50 t0 4.75; No. 1, $4.25 to 4.50; N& 2. $4 to
4.25; No. 8, $8.75 to $4; d% white lead, -?cto
4jc.; genuine red do., 4}c.; No. 1 red lead, 4c.;
putty, $1.75 in bulk, $1.90 in bladders, $2 in
tins ; London washed whiting, 40 to 48c.; Paris

white, 85 to 90c.; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75 ; spruce ochre, $2.25
to 2 50; Paris green, in bulk, 16 to 17c.; in small
ackages, 18 to 19c; window glass, $1.10 to
1.15 ‘per 50 feet for first break ; $1.20 to
$1.25 for second break ; third break, $2.70.

METALS AND HARDWARE.—The volume of
business in these lines does not vary greatly
from last week. Values show no relaxation.
Iron piping continues to advance, and 70 and 5
is now best discount from list, while a few
weeks ago discounts were quoted of 70, 10 and
24. Owing to the stiffer values in this line we
hear of several import orders being lately placed
for German pipe, which has for some time been
shut out of the market. The nail-makers and
rolling mill men are to have a meeting early in
L:ly. in Toronto, when an effort will probably

made to advance bars and nails. In
other lines we hear of nothing new. We
quote:—Coltness pig iron, none here; Calder,
No. 1, none here ; Calder, No. 8, none here;
Summerles, $19.00 to 20.00 ; Eglinton, $18.00 ;
Gartsherrie, none here; Carnbroe, $18.00;
Shotts, none here; Middlesboro, No. 8, $17:
Niagara, No. 2, $18.00; Siemens, pig, No. 1,
$16.00 to 16.50; Ferrona, No. 1, $16.00 to
16 50 ; machinery scrap, $14.75 to 15.00:
common do., $12.00; iron, Canadian,
$1.60 ; British, $2.00 to 2.15; best refined, $2.40 ;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.00, 52 sheets to box, 60 sheets
$2.10 to 92.15, 75 sheets $2.20 to $2.25;
g.ll polished Canadas, $2.50; Terne roof-
ing plate, 20x28, $5.50 to 5.75. Black sheet
iron, No. 28, $2.10 to 2.15; No. 26, $2.00 to
2.05 ; No. 24, $1.90to 1.95; tin lates—Bradley
chafcoal, $5 to 5.50 ; charcoal I;.’C.. $3 to 3.25,

according to finish; P.D. Crown, $3.75 ; do.
L.X., $4.50; Coke I. C., $2.70 to 2.80; coke
wasters, $2.50 ; galvanized sheets, No. 28,
ordinary brands, to 44c.; No. 26, 4c;
No. 24, 3§c., in case lots ; Morewood, 5% to 5&?
tinned sheets, coke, No. 24, ; No. 26, 6c.;
the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; American steel plates, $1.75t01.80; ditto,
three-sixteenths inch, $2.60 ; common tank iron,
150 ; tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 94 to 10c. ; lead, per 100 lbs., pig, $8 to
$3.25; sheet, $4 to4.25 sshot, $6 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50;
tire and sleigh shoe, $1.85 to 1.90; round
machinery steel, $2.50; ingot tin, 17c.; bar
tin, 18c.; ingot copper, 10§ to llc.; sheet
zinc, $4.50 to 4.75; Silesian spelter, $4.25:
American do., $4 to 4.25. Antimony 9 to 10c;
bright iron wires, Nos. 0to 8, $2.65 per 100
Ibs.; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 22} per cent. Barb

ine Electric
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TORONTO PRICES CURRENT.
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and twisted wire and staples, 3c. for Quebec
province, for Ontario $2.80 to 2.873. Coil
chain, } inch, 5¢c.; § inch, 4§c.;7-16 in. 4fc.;
gin, 3§ to4c.; §in, 4¢ ; § 1n, 34c, § in,, and

upwards.

TORONTO MARKETS.

ToroNTO, June 27th, 1895.

DruGs.—There is a fairly good distributive
movement to country points, although trade is
not probably as active as it was last week.
Reports from retailers indicate a hopeful view
of the future. Values of staples continue very
steady. Opium is easier. Morphia shows
weaker tendencies, while muriate of cocaine is
lower in price. Camphor is advancing. Buchu
leaves are firmer abroad. Foreign advices on
cocoa leaves are strong. Norway cod liver oil
remains unsteady.

FLour.—It was but to be expected that flour
would decline in value in face of a weakening
wheat market. Toronto prices are as follows :
Manitoba patent, $5 to 5.10; strong baker's,
$4.70 to 4.80; patent, $4.75 to 4.90; straight
roller, $4.50 to 4.60. From Manitoba comes a
story of a sharp decline in the price of flour,
due to imports from Minnesota, but we have
failed to confirm the report as yet.

Grain.—With the explosion of a number of
the many crop scares that American market
bulls have been industriously circulating, the
markets there have declined, and with them
the local situation is weaker. The visible sup-
ply of wheat in Canada and the United States
decreased 1,492,000 bushels during the past
week, corn decreased 1,285,000 bushels, oats
decreased 685,000 bushels, rye increased 20,000
bushels, and barley increased 12,000 bushels.
Local wheat quotations range 5c. lower, and
stand now as follows: winter, No. 1, 90 to 92c.;
No. 2, 88 to 96¢.; No. 3, 85 to 87c.; spring, No.
1, 90 to 92c.; No. 2, 88 to 90c.; No. 3, 85 to 87c.
Manitoba wheat has also weakened, and aver-
ages 3c. lower on the following basis: No. 1,
$1.02 to 1.03 ; No. 2, $1 to 1.01; No. 3, 97 to 98c.
Barley isdull. Oats are steady, the movement
is quiet, and general feeling without change.

VISIBLE SUPPLY OF GRAIN

June 23, '95, June 24,°94.

Bush. Bush.
Wheat ........ ... 46,225,000 55,852,000
Corn ......... ceees 9,499,000 7,180,000
Oats ...... . 7,976,000 2,455,000
Barley ............ 130,000 244,000
RYE vureevrinnnns 137,000 79,000

The stocks of grainin store at Port Arthur on
June 15th were 260,597 bushels. During the
week there were received 110,027 bushels, and
ship 184,529 bushels, leaving in store on
22nd June, 186,095 bushels.

GrocerIEs. —The retail trade throughout the
country have made but moderate demands upon
wholesale stocks this week. There are few dis-
tinctive features to be noted. Sugars are com-
mencing to move with the opening of the small
fruit season, but this trade is not brisk. The
raw sugar market is weak and unsettled, and
retailers are unwilling to buy refined until pres-
ent stocks are exhausted. The stock of raws
in four ports of United Kingdom is 109,000
tons, against 81,000 tons same time last year.
From Smyrna come reports of healthy grow-
ing crops. Samples of new Moning teas have
been received and supplies will soon be at
hand. Tomatoes are firm, and present stocks
being in small compass prices are very stiff.

Hipes AND Skins.—The situation is else-
where considered at length. Toronto mer-
chants are paying butchers for No. 1, 8c. ; No.
2, 7c.; No. 3, 6¢. Sales of cured have been
made at 9to 93c. But tradeis slow. Offerings
during the hot weather are naturally very lim-
ited, while tanners prefer to wait and experience
a genuine advance 1n leather before loading up
with hides on the new basis. Pelts and lamb-
skins are unaltered. Calfskins are dull. Tal-
low finds only moderate request.

LumBER.—Trade in lumber circles is improv-
ing as the season grows older. The prospects
are bright for the future. While prices have
not advanced, an increased consumptive demand
serves to give the industry a healthier tone.
June shipments, 1895, will, we should say, total
considerably larger than those of JWne last
year. There is a continued and active demand
for joisting and bill stuff. = Some demand comes
from the United States for good lumber. A
scarcity appears to exist of 1x12 foot boards.

Dealers are looking for better prices later in
the season.

ProvisioNns.—The hot weather does not serve
to give any unwonted activity to provisions.
Receipts of butter continve rather large, the
demand is slow and quotations unchanged.
Trade in creamery is slack. In sympathy with
outside markets the local jobbing tradein cheese
is somewhat firmer. Hog products are quiet
and the range of quotations unaltered. The
feeling in eggs is easy ; the outside price of fresh
candled stock is 104c., and at this figure there
are large receipts. The season for dried and
evaporated apples is over; we believe a con-
siderable quantity of evaporated will be carried
over in cold storage. Beans are scarce at $1.70.
There is no change in hops; the demand for
‘94 is slow, while '93 are almost completely
neglected. .

WooL.—The wool trade is in an interesting
condition, and we have considered the week's
news worthy of a prominent place in our
columns. Dealers are quoting 21c. for selected
combing, but are in reality paying higher
prices. American buyers are at present in the
market, but are not inclined to purchase at our
quotations. However, we are told that a sale
of 200,000 lbs. was made at 22c. fo.b., from
outside points. Pulled wools are slow of move-
ment. The next London auction opens on
July 2nd. :

LIVERPOOL PRICES.
Liverpool, June 27, 12.30 p .m.
s.

Wheat, Spring
Red, Winter
No. 1 Cal
Corn
Peas
Lard
POTK ...oiiiiiiiiiccciencenneesnteennnne s aes
Bacon, heavy
Bacon, light......

allow ......... 24
Cheese, new white 37
Cheese, new colored..........ceve vrererrrverenen . 87

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - = - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTC

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . . . WATERLOO, ONT.

Authorized Capital 81,000,000
Subscribed Capital . 257,600
Paid-up Capital ... 64,400

JaMEs INNES, M.P,, Pres. CHR. KunPF, Vice-Pres.
THos. HiLLIARD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.
Policies unrestrieted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

rates to ladies.
A tew good Agents wanted

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToroNTo. Tel. 3309.

C. S. SCOTT, Resident Agent, HaMiLTON, Ont.

provident Savings Life
ASSUrance  Established 187
Society of New York

CHas. E. WILLARD, President.

Income in 18% ..................... . $ 3,249 12
Assets December 31st, 1894 .‘ 1.787% 85
Liabilities, Actuaries’ 47, Valuation. 960,930 53
Surplus, Actuaries’ 4% .. ,251 3%
Policies issued in 1894 .. 1526 00

Active Agents wanted in every county in the
Dominion of Canada.

:,fply to R. H. MATSON, General Manager for
Canada, 37 Yonge St., Toronto.

THE o0 o o

anada Accident Assurance Cn,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
. Toronto Street, Toronto.

[ ]
phwmx
Fire Assurance Co.
Established 1788. (3¢ London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

LONDON MUTUAL

Fire Ins. Co. s
LONDON, Ont. ‘

The only “ Fire Mutual Li
Government,

Buildings and their contents insured at the lowest
rates consistent with security.
D. C. MACDONALD, Sec. & Man.
London, Ont.
T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

d by the Dc

seE THE Unconditional

NEW o o o

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO,

ONTARIO, :

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period. .
It is absolutely and automatically non-forfeltable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(6} Omsh value, as guaranteed in the policy.

Full information furnished on appligation to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actusry,

Y

J. K. MACDONALD, Managing Directer
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57th YEAR. °
protectlon -=-
H Under all circumstances is afforded
Ire “su[a“cs ".' by the Policies of the
LIBERAL Pro-
GALT, ONT. vloltm for Incon- In UNION
‘w. . -
1}570.81: 00 7i corpo- .
Grace in ent AL
349,988 83 | of Premiume; rated MUTU
Both Cash and Mutual Plans. During 1891, '92 and ¢
39 relonded in csh 90, and 4 4nd 96 107 of oM mem- | Exended oo | o 0q | Lifc Insurance
bess’ premiums. of Maine Non For. Co., Portland,
President, - - - Hon. JaMES YOUNG. feiture Law. Maine. ]
Vice-President, - . A, WaRrNock, Esq.

Manager, R. 8. STRONG, Galt.

1SSUES AN

Instalment Policy

with all desirable features.

17 T

Principal Agencl

Manchester FiTr':—Assuranea be.

ESTABLISHED 1824,

Street, Toronto, Ont. ; 163 St. James Street, Montreal ;
1034 Prince William Street, St. John, N.B.

in Canad

Iscommemorated by the issuance of two forms
of * Semi _entennial Policies."

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.
J. B. MOFFAT, . Manager and Secretasy
Oanadian Branch Head Ofice, Teremte.

JAS. BOOMER, Manager.
City Agents—Geo. Jaffray, J. M. Briggs, Frank E Muo-
dopald.

The Oidest Ganadian Fire lasuranoe Company

Quebec...

Fire Assurance Co.
Established 1818
Zfablished 1818
Agents—Montreal, . H. ROUTH & SON.
‘Winnipeg, JW. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Genl
t.

Toronto, Ontario General Agﬂb L P
. J. PYKE.

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

NO SPEOIAL HAZARDS.

AGRICULTURAL ANSURANCE CQ'Y.

¥-
TSES0 3 U832 1900
(1891 3

GRO. H. MAURER, Manager,

The Five ".er Cent. Debenture

——AND—

The vcontinuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered

by any company.
For details address the company at its Head

Office, Nassaun, Cedar and Liberty Streets, New
York, or the nearest General Agent.

——

H. K. NERRITT,
General Manager,
Bank of Commerce Bldg.,
Toronto.

WATERALOO MUTUAL FIRE INS. CO,

EsTABLISHED 1N 1863.

n
T EE )
L O 12 D0

HEAD OFFICE, + . WATERLOO, Oxr.

;our Asaets 31st Dec., 1893, ......... $319,734.71
in foroe in Western On-

EEH:F LOL tamle ower .........cc.ocenrieiennnnenenee 18,000
DO
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
€. M. TAYLOR, JOHN KILLER,
89 Victoria St., Torono. Inspector.

Oharter and Baa] ered
meo‘m "pow by Special

L. C. CAMP, General Ageat, Toreato.
@ National Assuranee Co.

ESTABLISHED 18%2. Head Officce—No. 3 College Green, Dublin

Oapital £1.000,000
In ( dB).....oovecenririenesrentasssnnssaeetesennens 300,000
Invested Funds ( d) e 500,000

Excelsior Life Insurance Co.
INCORPORATED 1889.
Head Offlcs—gor, Adohsie & Victoria Sts., Toroato, Can.
ml Am’ - - ‘400,000- :
Most ttractd Insuran i .
%ﬁ and end:wmt:lfll;.m E:Mﬁﬁcg i‘tel’:lcf: th::po!l(‘alm BoP%?i:lg:
inog“:llfe. :ll:'e:'e. issued on all other approved plans. Write for particulars before insur-

@ RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary, E. ¥. (LARKE, M’n'g Director.

1 GRENTMEST e ASSURARGE G0

HEAD OFFICE : WINNIPEG
A. MACDONALD, President.  J. H. BROCK, Managing Direstor.

Subscribed Oapital... $400,000 00  Govermment Deposit... $86,000 00 |

Resexve .....................
31st, 1893, $9,268,000 00
“ 1804, 94,339,050 GO

Pald-up Capital ... 108,000 60 113,117 08

Business in ferce Deoc.
“ -

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company :

Wirst—It is the only Canadian company that bas from its inception given its
policyholders the security of a four per cent. reserve; all others ;without exception
reserving on a lower standard.

Second—The policy contraoct is as liberal as any issued. No restriction,as to
residence, travel or oconpation, and incontestable afier ope year.

Third--The premium rates are low and the cest %o the policyholder is certain
to be less than in any other company because a better zate of interest can be earned
in the west than at the home of any other cOmpaRy. o tosued from the Io

Fourth—Every desirable of insurance u w-priced
PAY AS YOU GO " plan to gbﬁm single premium endowment.

£W~ Agents Wanted in Unrepresented Districts Q)

me [ 1ercantile . . .

Incorporated 1875

HEAD OFFICEWaterloo, out. Fire g‘l:urance

L o ans paa . . St o o b, RO

The business for the past 18 years has

I. E. BOWMAN, President. been:
'gomwssnun, Vice-President, Mremiums rec’d . $1,365,649.37
T A. GALE, Inspecton : Losses Paild « = = 741,940.69

Economical Mutual

B> Fire Insurance €o. SEnii
Fead G8iew, Berlin, Ont.

Mutual and Cash Syetoms, Tt

NMUGO KRANZ, Mannges.
JOUN FENNELL, Pessidnt, GRORGE LANG, Vice-President,
H, OBLSCHLAGER, Inspector.
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BANQUE JACQUES CARTIER.

The annual meeting of the shareholders of
the Banque Jacques Cartier was held on Wed-
nesday, 19th June, in the rooms of the bank,
Place d’Armes Square, Montreal, there being
present Hon. Alphonse Desjardins, president ;
A. S. Hamelin, vice-president : Dumont Lavio-
lette. A. L. de Martigny, A. Aumond, L. J.. 0.
Beauchemin, J. E. Beaudry, G. N. Ducharme,
Onesime Martineau, Thomas.Gauthier and J.
A. Labine. Hon. Mr. Desjardins being called
to the chair, and Mr. A. de Martigny being
asked to act as secretary, the report of the last
annual meeting was read and approved of.

The president tBen read the following report,
presented by the directors, of the business of
past year :—

GeNTLEMEN,—The board. of directors. has
the honor to present to you the report of the
operations of the bank for the year ending the
31st May, 1895 :—

Balance to the credit of

profit and loss the 31st

May, 1894 ........ ... $8,284 69
The net profits for the

ast year, deductions

geing made for the

working expenses, in-

terest on deposits, and

also amounts deducted

for losses .. .......... 45,323 84
—— $53,608 53
To deduct—
Dividend 34 per cent.
Dec. 1st, 1894 ........ $17,500 00
Dividend 33 per cent.
June 1st, 1895........ 17,500 00

Carried to Reserve Fund 10,000 00
————— 45,000 53

Balance of profits carried forward.. $8,608 00

The last, like the former years, was noted
for an increased extension of the bank's opera-
tions. The proportion, however, of the increase
of time deposits was nevertheless greater than
the rest, which had the effect of augmenting in a
corresponding degree the interest paid and also
to absorb the profits of thebank. However, the
period of stagnation in business due to hesita-
tion caused by the commercial crisis which has
been so generally felt, has, since the opening of
the season, given place to confidence and more
general activity, and in consequence capital has
been more readily solicited and has found more
easily a surer and remunerative employment. If,
as everything seems to indicate, the symptoms of
a complete return of business prosperity be
veriﬁecﬁ we have every reason to look for excel-
lent results during the year that has just begun,
and superior to the two last years, satisfactory
though they may have been. ~For the first time
since its existence the bank bas gone beyond
the limits of the Province of Quebec to estab-
lish a branch, but although the distance may
be great, the new office is located in a centre
where the French-Canadian element has its
importance, and which, by its position, its cli-
mate, and the varied products of the soil, offers
the best conditions for the future. Edmonton
is in fact the chef lieu of a very important dis-
trict, the development of which has surpassed
considerably during the last few yea.rsl;ﬁat of

- any other portion of the Northwest territories.

Established since last fall only, the new branch
has not only met all expenses necessary to its
installation, but has contributed in a satisfac-
tory proportion to the profits of the year.

Against this we have decided to transfer to
the St. Hyacinthe office the business of the St.
Simon agency.

The head office, the different branches and
agencies of the bank have been regularly in-
spected, and your administrators are happy to
bear testimony to the zeal and intelligence with
which the managing director, the assistant
manager, and the other officers of the bank
have all fulfilled the duties of their respective
charges. .

All of which is respectfully submitted.

ALPH. DESJARDINS,
President.

The following statement to 31st May, 1895,

was also submitted by the general manager:—

Liabilities.
Capital ............ eeeeeess.® 500,000 00

Reserve fund..... “ee 235,000 00
Reserve fund for reductien of co

discount on bills coming due.. 25,000 00
Profits and Losses balance on
hand .....ccooiiiiiiial . 8,608 53

Unclaimed dividends ... . .... .. 1,013 66
Dividend No. 59, 3% per cent.,
payable June 1, 1895 ........ 17,500 00

Total due shareholders ....$ 787,122 19
Bank bills in circulation ...... 340,467 00
Deposits not bearing interest 884,840 85

Deposits bearing interest 2,380,790 19
Dominion Government deposits.. 19,964 67
Provincial Government deposits. 50,000 00
Unpaid cheques of the branches
in the Montreal agency...... 17,565 47
Due to other Canadian banks .. 345 36
Due to the bank's agents in for-
eign countries .............. 8,495 58
$4,489,591 31
Assets.
Gold and silver................ $ 35,600 83
Dominion notes .............. 131,473 00
Deposit with Dominion Govern-
ment for security of note circu-
lation ..,..... Prearaneenas 21,264 04
Notes and cheques of other banks 145,589 60
Due by other Canadian banks .. 20,943 89
Due by other banks in foreign
countries ........... ...... 40,824 77
Due by other banks in United
Kingdom ....... peneses e 64,459 50
Call loans on stocks and other
public securities ............ 77,425 02
Other call loans ........... ... 512,746 83
Loans and discounts running,
deduction made of interest on
notes coming due, $25,000 ..~ . 3,081,736 76
Notes overdue, probable losses <
deducted ........... e . 22,871 80
Secured debts .......... .... 59,619 87
Debts in liquidation not specially
guaranteed after having pro-
vided for losses......... 64,581 71
Real estate..........cc........ 70,010 56
Bank buildings in Montreal and
elsewhere ....... e sesese.. 109,073 40
Furniture and stationery ...... 81,869 73
$4,489,591 31

A. L. bE MARTIGNY,
‘ Managing Director.

The following resolutions were then adopted :

Moved by the president, seconded by the
vice-president, that the report just read be
adogte_d and printed for the use of the share-
holders. -

The president having asked Messrs. L. J.o
Beauchemin and Alphonse Aumond to act as
scrutineers, the election of the board of direc-
tors was then proceeded with, resulting as fol-
lows: Hon. Alphonse Desjardins, A. S.:Hame-
lin, Dumont Laviolette, Joel Leduc and A. L.
de Martigny. )

Proposed by Mr. Thomas Gauthier, seconded
by Mr. Alph. Aumond, that the thanks of the
shareholders be extended to the president, vice-
president and directors for the services they
have rendered the bank during the past year.

Proposed by Mr. L. J. O. Beauchemin,
seconded by Mr. ]J. E. Beaudry, that the thanks
of the shareholders be extended to the manag-
ing director, the assistant manager, the inspec-
tor and the other officers of the bank for the
zeal displayed in the discharge of their several
duties.

Proposed by Mr. A. S. Hamelin, seconded by
Mr. Dumont Laviolette, that the thanks of the
shareholders be extended to the scrutineers,
after which the meeting was declared closed.

(Signed),
ALPH. DESJARDINS,
Presicent.
A. L. DE MARTIGNY,
Managing Director.

THE NEW NORTHERN TRANSIT
STEAMER.

Continuing the account of the trial trip of
the Great Northern Transit Company’s steamer
‘Majestic,” on the Georgian Bay on Tuesday
18th, Mr. Keogh, after thanking the mayor of
Collingwood for the set of flags presented to
the vessel by the citizens of that place,
called upon the vice-president of the com-
pany, Mr. John J. Long, who proposed
the toast of the * Banking, Manufacturing, and
Mercantile Interests of: the Dominion,” to
which Messrs. W. A. Copeland, of the Bank of
Toronto, Collingwood; E. B. Eddy, of Hull,
Quebec; Mr. ‘Van Allan, of Chatham; ex-
Mayor McLauchlin, of Owen Sound: H. Y.
Telfer, C. E. Stephens, Thos. Long, of Colling-

-

v

wood ; Alex. Turner, Hamilton, and others,
responded.

The toast of the “ Railway and Transporta-
tion Interests " was responded to by Messrs.
Arthur White, John Earls, Dickson, Chas.
Cameron, Stephens and Keogh. The health
and success of the commodore and officers of
the * Majestic” was received with three cheers
and a tiger. The commodore is Capt. Camp-
bell, formerly of the * Pacific.”

Much credit is due this steamboat company
for the enterprise it has shown in placing such
a large and attractive boat for tourists on this
favorite route The ‘* Majestic” is a screw
steamer built of steel and white oak at a cost of
$125,000. Her dimensions are 230 feet in
length, 36 feet beam, depth of hold 13 feet 4
inches, 1,600 tons burden registered, with two
water-tight compartments, with solid bulkhead
fore and aft, without any openings whatever,
making her perfectly safe under almost every
condition. The equipment of the steamer
is of the most modern type, being fully u
to date in every respect. ~ She is fitted witg
automatic bridge telegraph, steam capstans
forward and amidship, steam steering gear,
and steam windlass of ocean type for rais-
ing the heavy anchors. The machinery con-
sists of fore and aft compound condensing
engines of 1,200 h.p., with inverted cylinders,
28 and 54 inches in diameter, and 36-inch
stroke ; the pistons of the engines are of steel,
the same as is now generally used in the navy.
Consequently, there is much less vibration in
the hull, an important factor in a passenger
steamship. Her dining-room can seat 120 per-
sons at a time. ' The main saloon, 200 feet long,
furnished and decorated in the Victorian style,
in white enamel and gold, fully furnished with )
mirrors, Wilton carpets, ottomans, louriges,
etc., and a grand piano in the ladies’ cabin.
Large and airy staterooms run the entire length
of the saloons, with bathrooms and lavatories
attached, each room independently lighted with
incandescent lamps, affording first-class sleep-
ing accommodation for 200 passengers.

CHILD INSURANCE.

Ex-Governor Long gives his opinions on
child insurance in Massachusetts as follows T

** People, however poor, will bury their chil-
dren decently, and it is a question either of
pauper funerals —which, as a matter of self-
respect, nobody will encourage—orelse of the
alternative between an insurance fund and debt,
with its heavy interest There will be just as
much economizing in food to save money to pay
debt as to pay insurance.

‘Since child insurance began in Massachu-
setts pauper funerals have diminished nearly
one-half in number. Abolish child insurance,
and you will either go back to an increase of
pauper funerals or put a new drain on your
charity funds, and pass the hat to meet the
expense. You will stop the habit of saving,
which of itself is an education in social
economy among the poor that should be en-
couraged. The savings banks do not meet this
need of five cent savings. Thereis no compe-
tition between the twosystems. Each meets a
different necessity ; and, instead of one cutting
into the other, both have been increasing in
their business at the same time.

** There are hardships attending all the sys-
tems which our modern congestion and civiliza-
tion make necessary. The railroad system, the
electric car and lighting systems, the fire sys-
tem, the machinery system —all result in some
cases of death, injury and suffering which are
directly traceable to "the systems themselves ;
and yet we do not abolish them. We remedy,
as far as we can, but even at that we do not
stop the evils.

* The remarkable thing in child insurance is
that at the hearing, as also in the 1894 report
of the Society for Prevention of Cruelty to
Children, which I above cited, not a case of
suffering is traced to the system. And yet we
are asked to abolish it, and to deprive 100,000
children under ten years of age in Massachu-
setts, and the famiﬁes they represent, of the
privilege they now enjoy, without the slightest
effort, even if there be fear of some attendant
and occasional evil, to meet it by some amend-
ment rather thar by the wholesale destruction
of the system. More than one-fifth of the
population of the State are industriously in- -
sured, including the above 100,000, and it is
significant that not one of them appeared at
the hearing to support the bill.”
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[ LEADS ALL HOME COMPANIES

| In Age
In Size
In Popularity

lt I-eads In Actual Results
GANADA LIFE AGSURANGE GO.

Incorporated @

851\ Fre

ASSURANCE and
_COMPANY Marine

Capltal, . . . . $2,000,000 00

WESTER

Head Office,
Toronto, | Assets,orer . . . 2,350,000 00
Ont. Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Incorporated in 1865

The Sun Life Assurance Co.

OF CANADA
Head Office - = MONTREAL.

Assets, 1st January, 1895 ... ... ... .. .o e e e .
Income for Year 1894 ... ... .. ... . v oo e o
Insurance in Force; January 1, 1895 ... .. .. .. ..

84,616,419 63
1,373,596 60
31,528,569 74

R. MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B. THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt. of Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. .F. G. COPE, Cashier.

. TENPERANCE AND GENERAL_o-

LIFE ASSURANCE COMPANY
® © o o OF NORTH AMERICA
Gains In 4 Years:

Head Office, Manning Aroade, Toronto

Dec. 81st. Number of Lives | Amt. of Insur;znqe A“e's(’;‘;;iit';‘f‘“dmg
1889 1,987 $3,040,972 @ 54,587.74
1893 4,148 5,269,820 238,422.33

Qains . . . 2,191 $2,228,648 | $183,834.59

GAINS in "94 much more satisfactory for first six months than in any corres-
ponding pericd. Money to Loan on easy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager,

Subscribed Capital - - - - $25,000,000 @

Paid-up and Invested - - - 2,750,000 Established
TotalFunds - - - - - - - 17,500,000 (’) 1824
@m o000
G AI.I.I ANB ASSURANCE
; ‘ CcoO’Y
R e Rt. Hon. LORD ROTHSCHILD,
Head Office: CHAIRMAN,

Bartholomew Lane, LONDON, Eng.

q ROBERT LEWIS, Esq.,
v CHIEF SECRETARY.
Branch Office in Canada U N. Be&_tgi% comp ylzlaying re-lfnm;r-
anadian” business t
167 ST, JAMES ST., MONTREAL. Royal Canadian Insurance Cone
pany, assumes all liability under
G. H. McHENRY, Megr. for Canada. e existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892,

+,,  British America =,

€
Ofr ASSURANCE and
k] COY Ma
Cttl . . . . $ 750,000.00 'n
JOUOL  Tohl Assts L L LABASARE  beeereent

Losses Paid, since organization, . .  $14,094,183.94
DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D,
Augustus Myers. " H. M. Pe]lag.

P, H, SIMS, Secretary.

GEO. A, COX, President.

Hon. H. C. Wood. - S. F. McKinnon.
Robert Jaffray.

ARTFORD FIRE INSURANCE (0.

HARTFORD, |CONN.

Incorporated 1810.
[ [ )

* Commenced Business in
Canada in 1836,

Assets - - - - 8,645,735 62
Net Surplus - - 2,500,346 87
Policy-holders Surplus 3,750,346 87

GE‘QRGE L. CHASE, President. P, C. ROYCE. Sccretary.
THOS. TURNBULL, Asst. Sec'y. CHAS. E. CHASE, Ass't Sec'y.

P. A. McCALLUM, Inspector, Toronto, Ont.
W Agencies throughout Canada.

Head Office:

HAMILTON,
Ontarlo,

Surplus Security to Policy-holders, ... ... .. 8704,141 2¢
Paid to Policy-holders, over .. .. .. .. .. 750,000 00
Most Liberal Policies. Age having been admitted, there is no condition,

exoepting the ént of Pr,
fnquh'x;a or the * Accpl;‘gmladon Policy,” the “ Compound Investment Policy,”
ot the “ Guaranteed Four per cent. Insurance Bond.”
DAVID DEXTER, Man’g Director. .
JAS. H. BEATTY (Ptes, N. W, Transportation Line), President.

ums, after the FIRST YEAR.

A Legitimate
Book of lnformatiop

No. 14,

Is the Catalogue. Itshould be valuable to '
buyers of the goods it presents, whether
such buyers buy of you or somebody else.

Of course you aim to have them buy of
you. ‘One way to make this certain is to
have the catalogue printed by us. The ar-
rangement and everything else would be
first-class, attractive, fetching.

[oa 2 o o 2

THE MONETARY TIMNES PRINTING CO., Ltd.
Cor. Church and Court Sts., Toronto.

MANUFACTURERS LIFE

Head Office, Toronto
Compared with the it':orreqmncllug period of 1894 the business of

the Manufacturers Life to date shows the following
. substantial' increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an ln‘crease of 43 per cent,

GEO. GOODERHAM, President.
GEO. A, STERLING, Secratary. .J. F. JUNKIN, Genera Manager
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NORTH BRITISH & MERGANTALE

WSURANGE. {Jompax,

ESTABLISHED 1809.

Adsets at 81st Dec., 1898...................cooeenoseneons $54,004,298
Canadian Inv

Resident Agents in Toroate :
R. N. GOOCH H. W. EVANS
F. H. GOOCH
THOMAS DAVIDSON, Managing Birector,
MONTREAL.

ESTABLASHED 1720

The London | poy, ©
Assurance | s o00,000.
Head Bffioe Canada Braoch, WONTREAL

IRERISKS 0 06 0 0 6 0 0 0 ©
accepted at curreut rates

. 'A. LILLY, Mansger.

‘Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wpllmqlnn St. Faest.

FOUNDED A.D
1210

FIRE

Threadneedle St., London, Eng,

v ,v’v v »
Tra Fire only, and is the oldess
purely Fire Office in the world.
Surplus over Capital and all Liabilities, exoeeds
8%,000,000.

INSURANCE
OFFICE

e
Ruel:

€Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

3. M, BLAOKBURN,
W. ROWLAND,

Mannger

Tids Company commenced business fa Cansdn &y
depositing $300,000 with the Dominion Governmaent for
security of Canadian Policy-halders.

ancashire

i Insurance Co.
Of England
Capital and Assets Exesad ;
$20,000,000

Absolute Security
co0o0o00 .
CANADA BRANCH
Hend Ofce - nlnom
J. Q. THOMPSON, I‘lanager
Agents for Toronto—Love ‘& HisinTow, 59 Yenge St.

L]

+ Inspester ,

bl

4

 Invested Funds,

Standard Life

Established 1825. Assurance Co.
! forrdEac ™ of Edinburgh

llm%

Investments in Canada
1895 BONUS YEAR
Law tates. Absolute security. ’

Unconditional policies.
E:mediately on proof of death aad

Chairss settled
tile. No delay.
J. HUTTON BALFOUR, W. M. RANSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Llwnd & London & Globe Insurancn Co.

Heap Orrice, CANADA BRancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairmen ; Edmond
J Ba.rbeau, Esq., Wentworth J. Buchanan, Esq. ™

l=pu:d at Lowest Current Rates. DweHing
houus and Farm Property Insured on Special Terms.
JOS. B, REED Toromo gent, 20 W St. East,

G. F. C. SMITH, Chief Agent for Dom., Montraal.

-

\

IRE

lOND
"L NCA

nw
py -

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitdba and the North-West,

MARTER & YO
D xE 800, RK, Agents, Tagonto.

Insurance G8. see,
uF]RE"
Established ia London, 48

SubscriBED CapPiTAL, $6,000,000
ToraL InvEsTED FukDs, ovER $9,000,000

The

‘e o0

Agencles in all the priacipal towns of the Dominion,
CANADIAN Brancm Orrice:
‘Compeny’s Bldg., 10f St. James St., Montreal
E. D. LACY, Resident Manager for Canada

UMON  ASSURANGE SOCHETY

OF LONDON, ENGLAND.

T. L. MORRISKY, Resient Manager,
‘Cor McGill & St James Sts., Montreal

Guardian i

OfLondm.Eu.

CarrTaL, ouo.ooom
€uxps vt Hano xxceep $98,000,008

Head Offios for Caunda
Guarflan Assurance Bldg., Mentreal
‘3. P.-HEATQN, Manager
G. A. ROBERTS, Sub-Manager
‘Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
‘Phone Ne. 450. General Agent.

1y

[North American
Life Assurance

Tonmo, Ont. Cﬂmm

dl HN L. BLAH“E Esp.,

Pres. Canada Landed and National Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esg., Q.C

The great suocess which has attended the Company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financia
statemeant :

Onsh Inceme ... .. 8558,394 98
Expendisere (mclnding “death claxms,
endowments, profits and all pay-
ments to pohcyholders) ...... 286,193 40
Assets 1,087,446 80
Reserve Fund ... .. 1,564,020 00
Net Surplus .. ... . 338,316 78
WM. McCABE, F.LA,,
nuqug Diracter

ESTABLISHED 19¢7.

ritish Empire
Mutual Life

-Assurance Cnmpany

Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Rosults of Valuation, 1898
Larger Cash Surpius
Increased Bonus
Valustion Reserves’Strengthoned

IMMEDIATE ANNUITIES GRMITED

SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

New York Lifc

Insurance Company
January 1, 1895

B

ASSETS ........cvvinvininnn. ;uz,ou.m 93"
th“lﬂes, includin' the Reserve on

per cent. Standard)- 3141,762,463 2
‘l‘otal Undlvlded Surplus.... 20,249,307 73
Income..........ccivnnen 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
mﬂe immediately at death, or end of Endowment

JOHN A. MeCALL, Prosident.
HENRY TUOK, Vice-Presillens,

Star Life

Assurance Society
Of Engiand Established 1848.

FEATURES

on of Life Assurance business.
licies.

m
Lamf increasing bonuses, comstituting the
soclety's policies a ﬁrst—c]a:s investment,

Rellable agents wanted.

J. FRITH JEFFERS, secy sov Conetn

Head Offioe for Canads—39 Richmsand St. West,
Toreato.



