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Juim Macdonald
.... & Co.

TO THE TRADE.

Think of the
Time saved
ay omoningDrct te• •

• [R OU8[8
We have in stock-CHANTILLY LACES,
NEW POINT LACES, PURE SILK
GLOVES, LACE nITTS, WHITE KID
GLOVEM.

Orders solicited.
Filing Letter Orders a spcialty.

JOHN MACDONALD & CO.
Wellington amd Frot Stats East

TORONTO
John Macdonald Paul Campbqli J. Psase maedonald

Samson, Kennedy
C O.Have.pasied Into stock a fuil

assortment of

Dress and0000
• ··0Mantle

Pe %ari
ButtOns

la 2d' se,00 and w uLne,Sa Sonoked, Natural,
wbam, &c.Samson,

Kennedy &
Cn L~"TORONTO, ONT.

25 OId Change, London, Eeg.

Mc IASTER& Co*
WOOllen and'

~OLE$ALGeneral
Dry Goods

Merchants
4 to 12 FRONT ST. WBST
TORONTO, Ont.

"ngland-'4 C''.uat': Lu, Lom-d St.
LONDON, H.C.

New -m-m-
Season's

MONING
S ONGfU

Samplesso ie t no t tof theeason now to hand.$

PERKINS, INCE
&Co. j

41 & 4a sront St. Eat, Toronto

JOHN FISHER,
SON &
Co,

Woollens
iffORIMMB

«42 & 444 St hM sStoet
Mont ea'L=IM=

JOHN FISHER & SONS
HUDD tSaIEL,, England.

Louox, Bug. Gr.Âsow, Scotland. BELFAST, Ireland

IPORTANT NOflCE
Owl.g to expÉration of lea. ai our Toronto war4-

bouse on JuaeMOh, we bave declded to clear our entire
stock of

Woollens -n
Tailors'
Trimmings

and will ofer special Inducements to purchasers until
above date.

Merckaat Taillors and Woollen
Iiiyers

WiII find k to their interets to call early and avail them.
selves of "bi opportudty to stock up et greatly reduced
ptie. Sale wil mot continue after above date.

J¶ARK 0Fî.SHiER, SONSR ECL U SprontS.,

A~~~wrr~Lmm.
Wholesale and
Retail

Sheif and
tieavy
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iB b3A R • • •

Iron.--Steel
wr..geui P.nee
and Fittinga

TORONTO - Ont.
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BANK 0F MONTPI3AI
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up ................. 1 ,000,0000Reserve Fund................... y00", 00Undivided Profite.s .15,1
HEAD OFFICE, .- - - MONTR A

BOÏRD OF DIRECTORS.
SIR DONALIq A. SMITH, I&C.M.G., - - PresféHoN G. A. DRtUMMOND, - - - Vc-PresA. T. Paterson, Esq. Httg h McLenna.n, EsýW. C, McDonald, Esq. R. B. Angùs, Esq.Edw, B. Greenshields, Esq, A. F. Gault, Esq.

W. W. Ogilvie, Esq.E. S. CLOUSTON, General Manager.A. MACNIDER,Chief Inspector & Supt. of Branches;A. B. Blichanan, Asst. Su pt. of Branches.
BRANCHE SIN CANADA.

MONTREAL-H. V. Mereditl, Manager.
West End Branch, St. Catherine St..Almonte, Ont. Hamilton, Ont. Quebec, Que.Belleville, Halifax, N.S. Regina, Ass'a.Brantford, Kingston, Ont. Sarnia,Brockville, Lindsay, Stratford, Ont.Calgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. . St. Mary's, Ont.Chatham, Ont. Nelson, B.C. 'Toronto.Cornwall, New Westm'r B.C. Vaticouver, B.Deseronto, Ottawa, Ont. Vernon, B.C.F t.William Perth, " Victoria "lGoderich, Peterboro, Ont. Wallaceý'g, Ont.Guelph, Picton, Ont. Winnipeg, Man.IN NEWFOUNDLAND.

St. John's, Nfld.-Bank of Montreal.
IN GREAT BRITAIN.

London-Bank of Montreal. 22 Abchurch Lane, E.C,
ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York-Walter Watson and R. Y. Hebden, ageni59 Wall St.
Chicago-Bank of Montreal, W. Munr, Manager.

BANKERS IN GREAT BR TAIN.London-The Bank of England. The Union Banka
London. The London and Westminster BankThe National Provincial Bank of England.Liverpool-The Bank of Liverpool, Ltd.

Scotland-The British Linen Company Bk. and BrancheEBANKERS IN THE UNITED STATES.New York-The Bank of New York, N.B.A.
"4 The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & CBuffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.Portland, Oregon-Bank of British Columbia.

TheHCanadian Bank of Commerc(
HEAD OFFICE...............TORONTO.

Pa -up Capital ..-...... --.......................066,000,00(lMest ............................................. 1,200,0(K
DIRECTORS-Go. A. Cox, Esq., - - - Presiden

JOHN I. DAVIDSON, EsQ., Vice-President.
s. Crathern, Esq. W. B. Hamilton, Escatthew Leggat, Esq. Roert Kilgour, Esq.John Hoakin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General ManagerJ. H. PLUMMER, - - - - Ass'tGen. Manager.A. H. RELAND,----- - -- Inspector.G. de C. O'GRADYe.a -. Asst. InspectoiNew York-Alex. Laird & Wi. Gray, Agents.
BRANCHES. City B'chsAla .Craig,;Hamilton, Parkhill, 712 Queen EAyr, jarvis, Peterboro' 450Yonge StBarrie, '4ondon, St. Catharines 791 Yonge SBelleville, Montreal, Sarnia, 268 CollegeBerlin, IMAIN OFFICE Sault Ste. ý546QueenVtBlenheim 157 St. James Marie, 415 Parl'm'tBrantford, ICity B'chs Seaforth, 128 King E.Cayuga, 19 -Chaboillez Simcoe, TorontoJctChatham, Square. Stratford, . Walkerton,Collingwood, 276 St. |Strathroy, WalkervilleDundas, Lawrence Thorold, Waterford,Dunnville, Orangeville, Toronto, Waterloo,Galt, Ottawa, HEAD OFFICE Windsor,'Goderich, Paris, 19-25 King W. Winnipeg,Guelph, Woodstock,

BANKERS AND CORRESPONDENTS.
GREAT BRITAIN-The Bank ofScotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Au-GERMANY-The Deutsche Bank. -.- [tralia & China.AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &BRUSSELs, BELGIUM-J. Matthieu & Fils. [Cie.NEw YORx-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCIsCo-The Bank of British Columbia.CHICAGo-The Amer. Exchange Nat'l Bank òf Chicago.BRITIsH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.AINGSTON, JAMAICA-Bank of Nova Scotia.Commercial Credits issued for use in ail parts of theworld. Exceptional facilities for tis classobusiness inEurope, the E ast and West Indies. China, Japan, SouthAmerica, Australia, and New Zealand.

Travellers circular Leters of Credit issued for use in
aIl parts of the world.

THE DOUI NION BANK
Capital ( d-upr. . ,5O<0oo
Rleserve 1 4 ................... 1,5000.........-...... 1%000

JAMEs AUSTIN- - R-S-:- - - PRESIDENT.
HON. FRANK SMITH , - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. Wil D. James Scott.

HEAD OFFICE, m D a TORONTO.
Agencles

Belleville. Cobourg. Lindsay. Orilia.Brampton. Guelph. Napanee. Oshawa..Seaforth. 1Uxbrldge. ' Whltby,TORONTO...Dundas Street, Corner Q'ueen.
Market, corne King ana Jarvis street.

nueen Street corner Esther street.d herbourne Street, corner Queen." Spadina Aveniue, corner Ccàege.
Drafts on all parts of the United States, Great Britainand Europe bought & sold.

ELetters of Credit issued available at all points inEurope, China and Japan. .
R, D. GAl4BLE, Cashier.

BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
INCORPORATEDIJ BFKOYAL CHARTER.

Pald-up Cap1tal..---.........1,000,000 Sterng Capital pidup.......Reserve Fun ................. 275,0o " R.p.......st........ .......... ,000,000
LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H Brodie. E. A. Hoare.

ohn James Cater.H. A. Hoare.
Haspard Farrer. H. J. B. Kendall.

enry R. Farrer. rederic Lubbock.
Richard H. qlyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

1London. Kingston. Fredericton, N.B.Brantford.. Ottawa. Halifax, N.S.Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Forei nAgents--Live ol-Bank of Liverpool. Scotland--National Bank of Scotland, Limited, and branches.Ireland-Provincial Bank of Ireland, Ltd., and branches.National Bank Ltd. and branches. Australia-Union

Bank of Australia, Ltd. . New Zealand-Union Bank otAustralia, Ltd. India, China and Japan-MercantileBank of India, Ltd. Agra Bank, Ltd. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

.&uthorlzed Capital........... 3,000,000Paid-up Capital................ «2001000Mest............................................5000)

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. R. Young, E .
G. LeMoine, Esq. eh51J.SaEqJohn T. Ross, Esq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK,
Capital Paid-up-..........................1,500,000
erve "und".........................40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.C. HOLLAND, - - - - - General Manager.. ORRIs, - - - - - - - Inspector.
BRANCHES.

Arora, .Montreal Port Arthur,Bowmanville, Mount Forest, Sudbury,
Bckiam, Que. Newmarket, Toronto,irnwa , Ottawa 0, 0 ueen st. w.,
Kingston, Peterbo;ro', Toronto. 'Lnsay,

AGENTS.
London, Ent-Parr's B'king Co. & the Alliance Bk. Ltd.France and urope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorlzed................... 2s ,Capital Paid-np.........1,94,525

't'..............................1,152,252
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.ilam Ramsay. - . Igugh R yan. Robert Jaffray.T. Suthe-land Stayner. Hon. John Ferguson.HEAD OFFICE, R. W - - - TORONTO.

D. R. WILEIE, Cshler.B. JENNINGS, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Port, St. Thomas.Fergus, Niagara Fails, S.Cthrns, Welland.Galt, Port Coîbotie, Sault Ste. Marie, Woo:dstork.
(Cor. Welling )n St. and Leader Lane.ToRONTo Yonge d ueen Sts. Branch.
Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.Edmonton, Alb'a. I Winnpeg, Man.
AGENTs-London, Eng, Lloyd's Ban, Ma.NBank of ontreal. k, Ltd. New York,

A general banking business transacted. Bonds anddebentures bought and sold,

HRAD OFFICE, - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.Robert Anderson, Esq. . H. Montagu Allan, 'Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. amsH. Dae, Esq.
Sir Joseph Hickson. unn, Esq.

GEORGE HAGOE, - - General Manager.
JOHN GAULT, - - Asst. General Manager

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine Preston, Ont.,Berlin, Kingston. Quebec,
Brampon, London, Renfrew,Chatham, Montreal, Sherbrookç, Que.Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,Gananoque, Ottawa. St. Thomas,Hamilton, Owen Sound, Toronto,

Hespeler, Perth, Walkerton,
Ingersoîl, Prescott, Windsor,

Winnipeg. BRANCHES 
1N MANITOBA.Brandon.

BANEERS IN GREAT BRITAIN-London, Glagow,
Edinhurgh and other oints. The Clydesdale Bank,
(Limited). Liverpool, l

1
ie Bank of Livepol, Ltd.

AGENCY IN NXw YoRK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Mn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.NovA SCOTIA AND NEw BRUNswICx--Bank of NovScotia and Merchants' Bank of Halifax.
BRIîTISH COLUMBIA-Bank of British Columbia.A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other oreign countries.

THE BANK OF TORONTO
CANADA.

C a p ita l . . . . ..... . . . . . . . . . . . . . . . ..2 4 M0 , 0 0Rest......... ..................... 1,800,000
DIRECTORS.

GEORGE GooDERHAM--- - - - PRESIDENTWILLIAM HENRY BEATTY,- - - VICE-PRESIDENT
Henry Cawthra. I Geo. J. Cook.Robert Reford. 1 Charles Stuart.

William George Gooderham.

Head Office, Toronto.

DUNCAN COULSON, - General Manager.
HUoN LEACH,- - Assistant Gen. Mngr.JOSEPH HENDERSON, - - - In pector.

BRANCHES*
Toronto.............W. R. 'Wadsworth, Manage

. King St. West ......
Barrie ·......................... J. A. StrathyBrockville ........................ T. A. Bird,
Cobourg ........................ M .Atkinson,Colhngwood..............W. A. Copeland,
Gananoque.d............C.V.Ketchum,
London .............. no. Pringle,
Montreal . F. How,

"6 P'tSt. Charles...J. G. Bird,
PeterboroP....................P. Campbell,
Petrolea...........................W . F. Cooper
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (LimitedNew York, - - - National Bank of CommerceCollections made on the best terms and remitted foro day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up......--......................1,000,000
Reserve Fund.................... 60 M

HEAD OFFICE, - .
DIRECTORS:

W. F. CowAN, President.e
W. F. n redRNSVie-President
W. F Allen, Fred. y1 lIN A.N J. SomervilleT. R. Wood, Jas. Scott.

AGENCIES:Bowmanville 'CanAIEs : iston
Bradford, Chatham, ont. Mrka
Brantford, Coîborne, Newcastle,Brighton, Durham, Parkdale, Toronto,Brussels, Forest, Picton,-
Campbellford, Harriston, Stouffville.

BANKERS,
Nçw York-Importers' and Traders' National Bank.Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.All banking business promptly attended to. Corres.pondence solicited.

GEO. P. REID.
Manager.

1670
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital..................2,000,000Buest Fund ............................................. 1,300,000

HEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

JOHN H. R. MOLSON - - - President.
R. W. Shepherd, - - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WOLFERSTAN THOMAs, General Manager.

A. D. DURNFORD, Insp. H. LocKwOOD, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec-La.Banque du Peuple

and Eastern Townships Bank. Ontario-Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick-
Bank of N.B. Nova Scotia-Halifax Banking Co'y.
Prince Edward Island-Merchants' Bank of P.E.I., Sum-
merside Bank. British Columbia-Bank of B.C. Mani-
toba-IoperialnBank. Newfoundland-Bank of Nova
Scotia, St. John's.

AGENTS IN EUROPE-London-Parr's Bankin Ca., and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATES-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port-
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-ComIner-
cial Nat. Bank. Bufalo-The Çity Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank ; Great Falls, Montana-First Na-
tional Bank. Toledo--Second National Bank. Minne-
apolis-First Nat. Bank.

'Collections made in all parts of the Dominion,
and returns promptl yremitted at lowest rates ofexchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available In all parts of the world. •

LA BANQUE DU PEUPL[E
ESTABLISHED 1885

Capital paid-up......................1,00,000
Beserve................................................. 600000,

JACQUES GRENIER, President
.S. BOUSQUET, Cashier

WvM. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavole.
St. Hyacinthe- . Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank Limited.
New York-The National Bank of the Repullic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

rve (with power to increase)......600,000 2,920,M
]Reserve...............................£35000 $1,143,6W6

Head ce, 60 Lombard Street, London, England.
CI BRANCHES.

AN BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States-San Francisco, Portdani,Seattle sud Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of, Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank or
Canada, Bank of Nova Scotià and Union Bk. of Canada.
IN UNITED STATE-Canadisu Bk. ofCommerce (Ageucy)
New York. Bk of Nava Scatia, Chicago. IN AuSTRA.-
LIA AND NEw ZEALAND-Bk. of Australasia. HONOLULU
-Bishop & Co.

Savings Bank Departnent.-Deposits received
from $1 upwards, and interest allowed (present rate) at
3 percent. per annum-.
Go dust purchased and every description of Banking

business transacted.
Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLES BANK OF HALIFAX
Paid-up Capital ....................................... 700,000

BoARD OF DIRECTORs.
Patrick O'Mullin,.-. -. -. -. -. President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Richey. Mr. Charles Atrdhibald.
W. J. Coleman.

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

¡AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraseille,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - London, G.B.
The Bank of New York, - - New York.
New.England National Bank, - - - - Boston.
The Ontario Bank,----- - ---- Motreal.

UNION BANKOF CANADA
CAPITAL PAlD UP, - - -1,w20,0o
REST--, - - - -----. -280,000

HEAD OFFICE, · - - - - QUEBEC.1

Board of Directors:
ANDREw THoMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. I E. J. Hale, Esq.E. Giroux, Esq. | Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. WEBB, - - GENERAL MANAGER.
J. G. BILLETT, - - - - - INSPECTOR.

BRANCHES AND AGENCIES.
Alexandria, Ont. Quebec, Que.
Boissevain, Man. (St.Lewis St)Carberry, Man. Shelburne, Ont.
Lethbrid e, N.W.T. Smith's*Falls, Ont.
Merrickville, Ont. Souris; Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont., Winnipeg, Man.
Ottawa, Ont.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL," " 4" "

NEw YORE, - - - - National Park Bank
[New York Produce Exchange Bank.

BOSTON,--- --- --- ------ Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - St. Paul National Bank
GREAT FALLS, MONT - First National Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO, - - - - - - Queen City Bank
DETROIT. - - - - - First National Bank

BANK OF NOVA SCOTIÂ
INCORPORATED 1832.

Capital Paid-up......................1,500,0o
Reserve Fund........................ 1,300ß00

DIRECTORS.
JOHN DoULL, - - - - President.
ADAM BURNS, - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, Nort Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago,.Ill.-H. C. McLeod, Manager,:and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for. .p p

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Pald-up, - - - - o500oo
Reserve Fund,------ --- 275,000HEAD OFFICE, - - HALIFAX, N.S.H. N. WALLACE, - - - Cashier.

DIRECTORS.
RosiE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANdkEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeort,
Lunenburg,New Glasgow, Parrsboro, Springhill, Shel-
burne,-Truro, Windsor. New Brunswick: Sackville,
St. Jolii.

CORRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank, London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - . N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,.--.-.-.-.-.-.-.President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

r4ational Bank. Boston-Eliot National Bank. Mon-
tteal-Union Bank of Lower Canada.

BANK OF HAMILTON
Capital (a paid up).......................... .1,250,000Reserve Fund..7....................675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, - - - - - President.
A. G. RAmsAY, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
. TuRNBUL, - - - - - Cashier.

S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Allistn, Grimsby, Milton, Port Elgin,Berlin, Listowel, Mount Forest Simcoe,Chesley, Lucknow, Owen Sound, Toronto,Georgetown, Orangeville, WinghamHamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover National
Bank. Bufalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago--Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of Engiand(Ltd.) Collectionseffected at all parts of the Dominion of Canada ailowesrates. Careful attention given snd prompt returna made.

MERCHANTS' BANK OF HALIFAX.
Capital Paid-up............. ..... S1,100,0«Reserve Fund ................... ........".. ,6 ,000

Board of Directors.-Thomas E. Kenny, M.P.,President. Thomas Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
CKHead Offee.-HALIFAX, N. S. D. H. DuncanCashier, W. B. Torrance, Asst. Cashier. Montrea.Branch, E. L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneur Sts. Westmount, Greene Ave.

Agenciesl n NovaSCotia.-Antigonish, Lunenburg,Sydney, Bridgewater, Maitland (Hants Co.), Truro,Guysboro, Pictou, Weymouth, Londonderry, PortHawkesbury.
Agencies u New Brunswick.-Bathurst, Kingston(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,Dorchester, Newcastle.
[n P. E. Island.-Charlottetown, Summerside.In Newfoundland-St. Johns.
CORRESPONDENTS :Dominion ai Canada,Merchants' Bank of Canada. New York, Chase NationalBank. -Boston, National Hide and Leather Bank. Chi-caga, American Exchange National Bank. London, Eng.,Bank of Scotland. PrI France, Credit Lyonnais.
Collections made at lowest rates, and promptly remit-ted for. Telegraphic Transfers and Drafts issued atCurrent rates.

BANK OIF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed.....,......................1,500,000
Capital Pald-up...··································1,5000"et........... -...................... 95,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-broke, Parry Sound, Kemptville, Rat Portage, Mat-tawa, in the Province of Ontario; and Winnipeg,Manitoba; also Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

Eastern Townships Bank,

DIVIDEND NO. 71.

Notice isrhereby given that a dividend of three andone-haîf per cent. upon the paid-up capital 'ýtock of thisbank has been declared for the current half-year, andt!at the same will be payable at the head office andtanches on and after

Tuosday, 2nd Dai of Jul i Nxt.

The transfer books will be closed from the 15th to 30th
J»ne, both days inclusive.

By order of the Board.

WM. FARWELL, Gen'i Manager.
Sherbrooke, 5th June, 1895.

The National Bank of Scotland,-
Inoorporated by Royal Charter and Aot o ParHament. Established 1825.

HEAD OFFICE, • • EDINBURGH.

Capital, £5,000,000 Stg. PaId-up, £1,000,900 Stg. Reserve Fund, £765,000 Stg.
London Offe-M7 Nicholas Lane, L»abard Street, E. C.

Current Accounts are kept agreeably·ta usual custom.
Depouit. at interest are received.
Circular Notes and Letters of Credit available In al. parts of the world aie Issued h -.e of charge.The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residli-the Colonies, domiciled in London, retired on terms which will be furD.'.hed on application.All other Banking business connected with England an Scotl.ad is also transacted.

JIMES ROBERTSON, Manager in London

.1
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THE WESTERN BANK OF A1AS
HEAD ORFIcE, - OSHAWA. ONT.

Authorised....................10 ,0Cptal subscribed ................. "............ 00,0
a ptal Pa . -up.. .................... 1 0,4M

BOARD OF DIRECTÔRS.
JouN COwAN, Fsg., President.

REUBEN S. HAMLIN, Esa., Vise-President
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibesa, Es

Rolert Mclntosh, M.D. Thomas Paterse», Esq.
T. H. MCMILLAN, - - - - --- Cashie

BRANcHEs - Midland, Tilsonburg. New Hambum
Whltby, Paisley, Penetanguishene, and isott Perry.

Drafts on New York and Sterling Exo e box*& ansold. Deposits received and interes 1wed, oli
tions solicited and promptly made.

Correspondents in New York and ln CWU -T
Merchant Bank of Canada. London, Eng.-lbsRoyï
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

Pula-Mr Capitob ................. 81,266,ffl
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - - Presi ent.
A. B. DupIs, Esq., - - - Vicl-

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.PN. Rioux, Esq. N. Fortier, Esq.
J. O. Villeneuve, Esq., M.P.P.

GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - Manuer Quebes ORes.

, Inspector.
BRANCHES.

Quebec, St. John Suburb. Sherbrooke.
St. Roch. St. Francois, N.E., BeaucMontreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Ma.

AGENTS.
England-The National Bank of Scotland, Lomieg
France-Credit Lyonnais, Paris and Branehes, Mesres

Grunebaum Freres & Cie, Paeia.
United States--The National Bank o(the Repubi, Not

York; National Revere Bgnk,s.8eeto.
ompt attention given to oieetioné.

Correspondence respectfully solicited.

BANK OF YARMOUT11,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNs, - - C .

L. E. BAKER, President. C.E. BiRowN, Vice-President.John Lovift. Hugh Carnu. S. A. cIosuei
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
tJohn-The Bank of Montreal.
j.ohia-The Bank of British Noîth Amgdoa,

eal-The Bank of Montreal.
Net Y*k-The National Citixens BanI

Boston-The Eliot Nationall ak.
London, G.B-The Unidn Bank of
Gold and Currency Drafts and ils of Ex-change bought ad sold.
Deposits received and interest allowed.
Prompt attention given to collections.

TUE TRADERS BANK If o AAA,
INCORPORATED BY AcT OF PARLIaUME*T 1 W

Authorised Capital, .............................. a nnn
Capital Pald-up, ............. ............Bdet.......................................

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, - President.C. D. WARREN, Esq.,------- Vice-President.
W. J. Gage, Esq. John Drynan, Es J.W.DowdEsq.

Robt. Thomson,Esq., of Huilton.

HEA OFFicE.
- - - TO~R0NTO.

H. S. STRATHY, - - Geral tanger.
J. A. M. ALLEY, - - - - Inspctor.

BRANCHES.
Aylmer, Ont. Ingersoll, RidgetownDrayton, tont Sari,Elmira, "Norwic,. Strathroy,Glenee, North Bay, St. MarysGuelph, Orillia, Teobit«.Hammlton, Port Hope, indsor.

BANKERS.
Grt« Britai-The Natiog'bg* of Sotldand.
Neiv York-The AmeicaiEaange »oiaBâft.
Montreal-The Quebec Bank.

ST. STEPHIEN'S BANK.
INCORPORATED 1M.

A CANADA PERMANENT
LOAN AND SAVING;S COMPAWfA

POO7th Half-Yearly Dividend.
0

t. N.itaý laahereby given that a divitiend of iv. picent,o=ép -u aitlsok of this company at. been 1e1et o the halt-year ending Juse te h, 1895q. andti tht tii. samt will be payable at the conipany'office, 1-oronto Street, Toronto, on and after
r.

*sssduy, the. 8th day of JuIy Next.
The Transfer Books will b. closed froni the 19th tcSthe 3th June, inclusIve.

c- By order.
le GEO. H. SMITH, Secretary.

TfuEFREE3I-OLD
«LOAN AND SAVINGS COMPANY
0 COR. VICTORIA AND ADELAIDE STS.,

TORONTO.
ESTABLISHED IN 185.t . - ...apia tc ftio...............m03,223,

fo aI-e..1...................81,19,10
and t ...e la.......................659, M

P.Waent,-- - C. H. GooDERiNAu.
Manager------- -----HON. S. C. WOOD.lneptts, - - JOHN LEcicit & T. GiBSON.oey advncon easy terni for long periods;

pa=tet at borrower's option.
etre issuad and noney received on deposit.Executors and Truste8s authorized by Act o Parushet TanInvsft Bk the Debenture of tiis Comtpa9y.

E OHHAMLTON

Provdnt and Loan Societ
DIV RIEND NO. 48.

rNotice is hereby given that a dividend of three sed
; ne-half par cent. upon the paid-up capital stock of theSocicty, hme beeus declared for the half-year ending Sthlune, 1805,and that theasie wiIl be payable at the So-

- iety's bankiag bouse, Hamilton, Ont., on and sIter
TesTAyI2d JuIy, 1895.

The transfer booka will be closed front the . . eh t&ie thJuse195,. ··oth days inclusive.
By-orer aU the Direotors.

Pay th,-H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loean o Agecy Co.

(L srn).

SI W. P. HOWAND, C.B., .C.M.G., - President.
EeoaibedseauhidbyA.................ctoParli

m ttolhvest .....the ..Deb .ntur..s.of.this..Company.

........................ 410,000MONEYToT LEND ON ImPnovaxo REAL ESTATEC.
M4JSi=PAL DEsECNTUREIS PURCHASE»).

TO INVESTORS-ILoney recived
on Debcnturs aund Deposit Recelipts.
lntrvt and Principal payable t
Bqtaivm or Canada wlthout charge.

Rates an application ta
J. F. KIRK,anaer.

H tiOce, l Bay Street,t Toronto.

THE DOIIINIQN
avings u, Imvtnt Society

M. Pd ltHerr.ter), nspe ROng Directsrr.

TLO FuDOf Loin and I ANngs Co
OFFICE, P . l TORON O ST., TORONTO.

••••.."••• . • .... 4X ..""""""""""........................ ........... ,88 ,000
W. H. TODD, - - - Prsident. t ancedOnimproved Real Estate at lowestF. GRAN, - - - Cashier. Sterling and CurrencyDebentujesisd

AGENTS. t r ene ns issued.

National 'Batik. sfôtre- Moi.l.&ttuna aEebait" eofthl Comnpany.John, N.B.-Bank of Montreil. idWM. IDrafts isued on any Braj~óh-of ·. Hsakof .0w ol aUL.CE, .P., GBO S. C. BRTHUNE,Pwesion. Secretary-Treas.

WESTERN CANADA LOAN AMI
y SAVIN6S CO.

64th Half-Yearly Dividend.

Notice is hereby given that a dividend of FOUR r
er cent. for the half-year ending on the 3th of June, Ias bas been declared upon the paid-up capital stock, and
5, that the same will be payable at the offices of the com
's pany, No. 76 Church street, Toronto, on and after

Monday, the 8th Day of July, 1895
The transfer books will be closed from the 90th too the 30th day of June, inclusive.

WALTER S. LEIR,
Toronto, Jute 1, 1895. Managing Director.

The Huron & Erie Loan &
y Savings Co.

DIVIDEND NO. 62.

o Notice i hereby given that a dividendi o FOUR0 and ONE-HALF per cent. for the current half-yea, onW the paid-up capital stock of this company, bas beeSn de-clared, and that the same will be pyable at the corn-
any's office, in this city, on and ater TUESDAY, Snd

JU LY, 1896.The Transfer Books will be closed froIa the Ith tothe 0th inst., inclusive.

a- By order of the Board.
G. A. SOMERVILLE, Manager.London, lune 4th, 1895.

The Home Saings & Loa a.
LIMITED,

DIVDEND NO. 32.

id
e Notice is hereby given that a dividend at the rate ofh 7 per cent. per annum bas this day been declared on thePaid-ep capital stock of the company for the half-yearending 80th June instant, and that the same wi bepsy

abi.atti. toneoaneofthe company, No. 8 Chaoeh S,
Toronto, on and after
o SECONDJULY PROX.

The transferbooks will be closed from 16th to thJune lat., both days inclusive.
By ortie of the Board.

JAMES MASON, Manager.
Toronto, june lStb, 18M&

London & GontaloInvestineatCo.
LIMITED.

DIVIDEN» NO. 34.

Notice is hereby given that a dividend at the rate o
six per cent. r annum upon the paid-up capital stock of
the compan yhaabeen declared for the current haIf-year.
ending &th June instant, aid that the same wll 'be pay-able by the company's bankers on and aftér the

9oonMd Day of Jay Next.
The stock transfer books will be closed from the 17th

to the U9th instant, both days Inclusive.
By order of the Board.

A. 18. COSBY, Ifrtager.
Toronto, 17th June, 1895.

BuidIllg and Loan A"SGati
DrIDEN Ne. M.

Noite ishereby given that a Dtvidend at the eateof five per cent. per annum has been declared for thecurrent half-ear, edi th , and that the sanewill be payale atthelos 5 of the Association, Ne. 13Toronto etreet, on and after

TUESAT, 2f JIILY, 1M .
the t o booksw nll be cloed from'the 20th to

By order of the boar.

WALTER GILLSPIR, Manager.
11

0ront0, lot )unte, l»0.

in eOITRIO LOAN &àSAVIIUs sUe .
OSHAWA, ONT.

Capital Subscrihed ............................... $mmo
Capital lFJdupn....d..........""............... 7500latse ve unl .................................... 15,000Deposts and Can. Debenires.................005 M

foney losoedat low rates of iterest on the it«Of Real Estateanad Muuicipa Debnture.
Deposlts recelved and intereut alowed.

W. Y. Ctw.&iç, Preaident.W. F. ALLEN, Vice-Preident.

T. H. McMILLAN, gSggm

T>~E~ >4ON~TARy TIIvXES
ik
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The Canada Landed and Nationa

Investment Co., Ltd.

Notice is hereby given that a dividend at the rat
of six per cent. per annum on the paid-up capital stock
of this company has been declared for the current hal
year, sud that the samne will be payable at the office cf
the company, on and after the

SECOND DAY OF JULY, 185.
The Transfer Books will be closed from the J0th t

the 30th of June, both days inclusive.
By order of the Board.

ANDREW RUTHERFORD, Manage
Toronto, 29th May, 1895.

Contrai Canada loan & Savings Co.
OF ONTARIO, TORONTO.

Notice is hereby given that a quarterly dividend o
one and one-half per cent. (ll%) for the current three
months, being at the rate of six per cent. (6%) per annum
bas this day been declared upon the capital stock of this
institution, and that the saine will be ayable at the
offices of the company, in this city, on an after

Tuesday, the 2nd Day of July Next.
The Transfer Books will be closed from the 90th to

the 30th June, 1895, both days inclusive.
By order of the Board.

E. R. WOOD, Secretary.
Toronto, June 6th, 1695.

Toronto SaYiRgS and Loan Co.
Notice is hereby given that a dividend of THREE

per cent. for the current half-year, on the paid-up capital
stock of this company, bas been declared, and that the
same will be payable at the company's office, in this city,
on and after

TUESDAY, 2nd JULY, 1895.
The transfer books will be closed from the 18th to

the 30th inst., inclusive.

Toronto, June 8th, 1895.
F. W. SCOTT, Secretary.

Ontarlo Loan and Debenture Co.
LîmITED.

DIVIDEND NO. 63.

Notice is hereby given that a dividend of 3j per cent,
upon the paid-up capital stock of this company bas been
declared for the current half-year ending 30th inst., and
that the same will be payable at the company's office,
London, on and after 2nd July Next.

The transfer books will be closed from 20th to 30th
nstant, both days inclusive.

WILLIAM F. BULLEN, Manager.
London, June 1lth, 1895.

Ontarlo Industrial oan & intestioent Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,....... . ............................ 5w oe 0
Capital Subscrlbed....................4668w00
Capital Paid-up ......................................... 329,168 20
Reserve Fund.............................................. 100,00000

DIRECTORS
William Booth, Esq., President

* Vice-Presidents, Bernard Saunders, Esq.JJohn J. Cook, Esq.
Alfred Baker, Esq., M.A. William Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
proved real estate in the city of Toronto bought and sold
Warehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Lot Company of Canada.
ESTABLISHED 1851.

Subscribed Ca tal ....................................... £1,500,000
Paid-up Capita ............................................. 8 35,000
Reserve Fund ................................................ 18,715
HEAD OFFICE: 7 Great Winchester St., London, Eng.(Toronto Street, TORONTO.
OFFIcEs IN CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.

Mone advanced at lowest current rates on the security
Of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS.1Comm"oners.

Investments Made
Estates Managed

e Rents Collected
k

f JOHN STARK
Members Toronto

. Stock Exchange.
26 Toronto St.

ALEXANDER, FERGUSSON
& BLAMKI,

SHARE BROKERS
23 Toronto Street,

Toronto.
Estates Managed. Debentures Purchased.

f
, JOHN LOW

Member of the Stock Exchange

Stock and 58 ST. FRANcois
XAVIER STREETShare Broker MONTREA,

STRATHY Me

BROS. Exchange

Canadian Investment Securities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

AGENTS ...
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Momhpr Toronto Stock

E"change. ° 21Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.

Orders by wirereceive prompt attention.
Correspondence Invited.

Imperial Loan and Investment
Co. of Canada, Ltd.

DIVIDEND NO. 51.
Notice is hereby given that a dividend at the rate of

7 per cent. per annum on the raid-up catal stock of the
Imperial Loan and Investment Co. of Canada, Ltd., bas
been ibis day declared for the halt-year ending 30th inst.,
and the same will be payable on and after MONDAY,
8th day of JULY next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

E. H. KERTLAND,

Toronto, lune 3, 1895. Managing Director.

AgricRltRral Savings & Loan Co.
DIVIDEND NO. 46.

Notice is hereby given that a dividend of THREE
r cent. upon the aid-up capital stock of this compan

bas been declared r the current half-year, ending 30t
June, sud that the same will be payable at the company's
ofice on and after

Tuesday, 2nd July Next.
The transfer books will be closedfroi the 18th to

the 30th inst., inclusive.
By order of the Board.

Lonon,7thJun,185.W. A. LIPSEY, Manager.Landau, 17th June, 1895.

o o o THE o o o

ESTERi LOA5TRUST CO.
LIMITE.

Incorporated by Special Act of the Legislature.
Office-No. 13 St. Sacramient Street,

MONTREAL, P.Q.
HON. A. W. OGILVIE, - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple),. - .- - - - Vice-President
This company acts as Administrator, Executor, Trus-

tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dator, Assignee, etc., etc. Also as agent for the above R
offices.

All manner of trusts accepted; moneys invested; es-
tates managed; rents, income, etc., collected ; bonds, Ldebentures, etc., issued and countersigned; highest
class of securities for sale.

Send for iformation ta the Manager,
W. RAEOLAT STEPHENS.

The Trustse
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAFE
DEPOSIT

VAULTS
Bank ofrComme
Bdg., King St. W.Toronto

$1,000,000
PRESIDENT,- - - HON. . C. AIKNs, P.C

VICE-PRESIDENTS, HON. SIR R.. CARTwRIGHT,
HON. S. C. ooD.

This Company acts as Administrator in the case ofintestacy, or with will annexed, Executor, Trustee,Receiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent forthe above oiffices.

All manner of trusts accepted; Moneys InvestedEstates Managed ; Rents, Incomes, &c., collectedBonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, ail sizes. Parcels received fosafe custody.
Solicitors lacing business with the Corporation areretalned In tZ professions! care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe GeneralDepo its I U I -Vaulta RSSC.
or. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,0Gb
Guarantee and Roseroe Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. VicePsdent.

The Company acts as Executor, Adntnistrator,Receiver, comittee, Guardian, Trute., As-
signee, and iu other fiduciary capacities, under director substitutionary appointment.

The Company also acts as Agent for Executorsand Trustees, and tor the transaction o ail financialbusiness; invests money, at best rates, in first mortgageand other securities ; issues and counters'gns bonds anddebentures ; collects rents, interest dividends, &c. Itobviates the need of security for Administrations, and re-lieves individuals from responsibility as well as fromonerous duties.
The services of Solicitors who bring estates or busi-ness to the Company are retained. Al business en-trusted to the Company will be economically and

promptly attended to.
J. W. LANGMUIR,

Managing Director.

111F ~O QURTTHG
Established I1879IC

Bonds of mead Office:

Suretyship ... lonrea
E. RAWLINGS, President & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRK CRoss, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONEs,
Agents.

Toronto.
Established 184.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank ChamberT r
Scott Street. 'Toronto

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
apital Subscribed.......................................... $400,000
apital Paid-up.... ..................... 100,000
eserve and Surplus ........................ 30,000

Money Loaned on improved freehold at iow rates.
iberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President,

A. J. PATTISON, Secretary.
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STOCK AND BOND REPORT.

Commercial UnioniDivi CLOS:NG
Assurance Co., Ltd.ASSub- . R a6dendW LODON En. ________________june 27 per sareOf 1.ONDON, Eng. 

-Fire Capital a At.s.North a............... M4& 81.$27,000,00013718 
656Lfe I Cadi&nhHadCommerclslBank, Windsor, N.S . 4..... 500,000 98,680 95,000 8 105 112 42300Life ~~~Canadian Branch - HeadDoiin...................... 51100015WO l»W M M 1.08Offce, Montreal. Toronto EsenTwsL ............... 5 flwIMs looe9 ... ... ...M arine Office, 49Wellngton St. E. C.................050 W00 ,0t 12

. WICKEN,100 
800,000Gen. Agent for Toronto and Co. of Yorkd1 ial....du.Peuple................100 1,9u,600 1,9,So 1.1,0[1191 179.50tyents-. B. Hargra, T. . Blogg, W.0000B* Wic"Mis. ~La Banque eacques Cartier .............. 925 500,000 500,000 235,000 .... .. ...LaaBanledo iaa .o.a'e.......... 0 19.000 11900,000 301000BnOfCanada............100 e6'«M 000 6,000, 000 S»,0000di 1656 W I 165"0IsrmsCMerchants Bank of Halifax............ 100 11100,000 1,100,M 8W'000 si 159 163 5lMMolon ............................... D 92000,000 2,000,000 1,300,000 4 165 175 82.50C aIeooD!a..NovaS ...a...................... 1200 1,00,000 1,00,000 6,000,000 5 22o19324 144.00Calodonian Of Edluhurgh Nw Buswtick .................... 10050,00 1000 55 ,000 6 s 213 M44.00ESTABLIs6ED 1805.N.13. 19().00Onaro ............................. 10 ,0000 1,500,000 40,000 8 87 90 87.00

The Oldest ScottishFreOfcTh ldS SotS OeCfficeOttawa...*..*-.*............ m10 150,000 1M50,000 925,00 d 4 169 110 169.0nriePeople's Bank of Halifax.................920 100,000 7w000e 175,000 8 121 125 60.50Pe2 e' Bnk f .B.................. 150 180,000 18D'000 115,000 t ...Cnadin Brah, 1 St. ............. 100,5,000,500,000Câna* Brach, 85 st Jau St. ?uSltephen's.**.*'**.....**. .............. 100 W001000 200,000 45,0003

Stn.r ................... % .......................... 50 1,000,000 1,000,000 1600,000 4 163 iýï 31.5
MONTREAL1002,000,000 

,0,000 , 5 S344*00A. ]. NATR, LANSING LEWIS, Traders ........................................ .44 ..1Inspector. Manager.Union Bank, Halifax.................. 50,000 5W,000 160,000 3 11 9Insecor Maagr.Union Bank of Canada................... 100 ,900,000 1,200,000 2W0,000 8 126 .... 1250MMUNTZ & BEATTY, Agents, Toronto. Ville Marie ........................ 1lS 500000479,620 10,000 3Western............... ................... 100 500,000 a318. ( )10,000.... ..usnCl Fu In rac Coy Yarmouth ........ . ................. 1V5 8000001 300,0001 60,000 120 lu i ý-so.ooQueen CI FIre Ins ance Co'LOAN COMPANIES.
EsTAtrsHED 1871.

No. 8 Church Street - - TORONTO
DRaEcToRs

J. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over al Uabities,

including re-insurance reerve, to aniount of
riska in force, 3·66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other ire insurance company transacting business
in the Dominion.

SCOTT A WALMSLEY, Underwrite

Nillers' and Manufacturers' Ina Ces
Read Omee-Queen City Chambers, 3

Church Street. TORONTO.
JAMES GOLDIE, J. L. SPINE,

President. Vice-President.
- AIMg-

This company was organized in l5 expressly for
the purpose of insuring only man t indus-
tries, warehouses and contents. The prmary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

-EESULTS
This Conpany's nine years' reord la UN-

PBECEDENTEDin the history of Fire la-surance Underwriting, the Average Loases and
pnses combined was only 69.39 per cent.

of the Cash premin income.
As no canvassers are employed, dealing directly

with the assured, those desiring to avail themselves ofthe advantagescthus offered wil1 please communicate
direct wfth t he company.

HUGH SCOTT, THOS. WA.aSLE,
Managing Director. Treasurer.

NMothri A8ssim0 CompsaJof t Lidomi, Eg.
Branch Office for Canada, 1794 Notre Dame Street,

Montreal. Income and Funds (1898): Capital and Ac-cumulated Funds, 86,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funda $5,455,000; deposited with the Dominion Govern-
ment Ï>r security of Canadian Policyholders, $0,000.
G. E. MoBRLY, E. P. PEARsON, t

Inspector. M fronto
RowT. W. TYaE, Manager for Canada.

Made a Fortune ?
Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. That is it your stock be a
good one.

JAMES C. MACKINTOSi,
. , BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentges. Municipal
Corporation Securities a specialty.

Inquiries respecting Investments freely answeregd.
1M6 ollis St., HSUe, E. S.8

UNDER BUILDING SOCIETIEs' ACT, 18
Agicultural Savinga & Loan Co-.-~..
Building & Loan Association .........
Canada Perm. Loan & savings Co. ..
Canadian Savinga & Loan Go ....
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & SavingsCo ....--
Hanilton Provident & Loan Soc ....
Landed Ba-kting a Loan Go .........London Loan Co. of Canada .............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Go ..,......
Union Loan & SavingCo .........
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co....
London &ont. Inv. Co., Ltd. do.London & Can. Ln. & AU. Go. Ltd. do.Land Security Co. (Ont. Legsla.)..
Man. & North-West. L. Co. (Dom. Par.)

"TH CoMPANIEs' ACT, 1877-189.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. Sti. LETT. PAT. AcT, 1874.
British Mortgage Loan Co...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

100

100
100
50

100
100

100100
40

680,00
750,000

5,00,000
750,001

1,000,0008,228,50
1,067,25
8,000,000
1,500,«

700,00067900
2,000,000

800,000

61,000
1,000,000

1,00,000
2,500,000
2,750,0005,000,000
1,8m,300
1,500,000

840,000
2,008,000

581,0001

100 450,000100 466,800
100 1000,000

INSURANCE COMPANIES.

ENGLIsK (Quotations on London Market.)

No*Ls
ShN e Yearly* . Last
or amt Divi- NAME OF COMPANY .0'Sale.

Stock. dend.> u1r ¯june¯15

U0,000

00,00D
60,000

186,49

85,100
891,75M

80,000
110,00

50,000
10,000

Spa
M

2010
20
75

abOp
......

Alliance ...............
C. Union P. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asc. Corp....London & Lan. L.
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
PhoeniE..................
Royal Insurance.....
Scottish Im. F. & .
Standard Lie..........

S1
gg980
565

54

68 70
87 88

1,2 2,
50 51

CANADIAN. June 27.&
10,000 Y Bit. Amer.F. & M... $0 $5011 122
9,500 15 Canada Lfe............M400 610 .5,000 15 Confederation Lfe... 100 10o15.
5,00 S1 Sun Life AMs. Co.0...0 12à 8685

,0 05 ebec Fire.100 65.

10, t .;; :::* 12*M

DISCOUNT RATES. London, June 15C

Bahk Blls,months....-~~.........9-16 ido, 6 do. .................
Trade Bille,8 do--..............

do. 6 '''d1.ci

-il

696,742
750,000

9,60,000
722,000O9,472

1,819,100
6U,480

1,400,000
1,100,000

674,881659,050
1,200,000

800,000

697770
1,500,000

180,000
124,075

1,450,00

195,000
10,000

659,5m6,47S
700,000
M6,027
155,00074,000

450,00075,000

115,000
770,000

55.00
94.25

2.00

3900
184.00

59.18
81.50

125.50
114.50
58.00
66.87
62.18
2000
60.00
7500

898,498 190,000 11 111.00
1 1 1000 1 11 1 1.00

550,M0 1.....11811&.00700,000 405,000 4 116 [ 8.00548498 450,000 3 120 . 1800375,000 111,000 8. 100 ... 100.00

712,000 164,054
0 1,004,000 8 000 115 ... 11.00

82,80 ,0 g 115 118 115.008931,880 50,000 2 72 .... 8-80

314,441 80,000 84.
814,386 150,000 3 48 5 .4.60,000 105,000 8 16i 1g0 116.50

RAILWAYS. ale ondon,
SSh. June 15

Canada Central 5% lst Mortgage...........105 107Canada Pacific Shares,8%..1.......10
C. P. R tua Mortgok .............. 16 118

do. b e Bonds oc...... ... 116115
5do stocrkndsharge ......... .... 117 125

Gad.T hr eeo t c estock . . 100
rYa Westsebenture ok 100 16 1
MidlandSbg. stgndsharge......

l o Sto oGrey r&B ru ce % stgc. ...

la tg. . 97 99

SECURITIES. London
June 15

Dominlon 5% stock, 190s, of R. .loan....119 11do. 4% do. 1904, 56,8 0 1do. 4% do. 1910, In. stock........... 108 0

do. 8å% do. Ins. stockMoreateerl 5% 1908 ~.............108 111
.. do.. . . .. .. ....................... 10510

Toronto Co819,on 8%, ~~............ 10 101
dOon5o ro, 6, 1897 Ster..............100 108

do. d . %,î906 Water Works Deb. 100 US

do. % do. con,6,.e...1........6 ... 101 liedo. % do. 1ge, ng. .cd...1919,..5%.. US8110
do. ltdo. .stbods..1998...........1086 10

ity of London,1sat pref. Red. 1898, 5%.do. Waterwork 1898, 6% .ity of Ottawa, Stg. 189, 6% . 107 10
do. do., n 1904, 6%U... 115

tY ofQubeon., 1905-6...16 118
do. W190....90 .. 117 119

sterling deb., -... 105 10Vancouver, 1981 . 104 106
." 1989 105 107ity Of Winnipeg, deb. 1g, .%.18 m10dO, do. deb. 1914, 5%... 108 lai

0

0

0

0

0

0

0

0
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THOMSN, KENSERSON & BELL,
BAMURSTERS, SOLICTORS, Le.

D. P. TuONlî#, Q.C
DAVID HENDUsONO

GEORGE BEr., Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. a. LINDEY. LYON LINDsEY.

LINISEY, LNOSEY à BTHUE,
Barristers, bollettrm, Netarites, and

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE SMh - ey to Lon

OIBBONS, MINAB MULKERN,
Barristers, Solicitor, Le.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, Q.C.
P. MULEERN.

GEO. M'NAB.
FRED. F. HARPER

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

ENRY F. J. JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,

Brockvlle.

(JEORGE F. JEWELL, P.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

WVINNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. Wu. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 24.

COUNTIES Grey and Bruce Collections made on
comstission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

THOMAS CLARKE, Manufacturera' AFen
t, M2KingTStreet, St. John, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated l Hochelaga Ward, Beginning at
Frout.ea Street

This property la well located for factories ; the Can.
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to
HENRY ROGAX, Proprietor.

St. Lawrence Hall, Montreal

DECISIONS IN COMME]

SINCLAIR V. REGINAM.-Ste
twenty-five pounds per ineal
porarily used for construction
railway, and not intended toi
the permanent track. cannot
of duty under item 178 of ti
1887. According to the Couî
by virtue of s. 18 of the Cus
rails should under 50and 51 V
pay duty at the same rate as i
which all the enumerated arti
they bore the strongest si
semblance.

DOMINION BAG Co. v. REG
struing a clause of a Tariff Ac
the imposition of duty upona
has acquired a special and te
tion in a certain trade, referen
to the language, understandin
such trade. By item 678 o
Duties Act, "jute cloth, ast
loom, -neither pressed, mang
nor in any way finished, andr
inches wide, when imported b
of jute bags for use in their
was maefreeof duty. By it
Act, it was provided that manu
not elsewhere specified, should
duty of twenty per cent. ad
claimants, who were manufa
bags, had for a number of year
Canada jute cloth cropped afi
from the loom. It was, among
sonable construction of item 6
cloth so cropped should be entt
and in this construction, the im
officers of Customs had concur
period of importation. Heldt
Exchequer, that notwithstandin
of the interpretation clause, th
inasmuch as the cloth in questi
good faith,.entered as free of d
factured into jute bags and so
happen that if another constru
so adopted by the importers a
cers was now put upon the st
burden of the duty would fa]

TEN DOLLARS A MINUTE]
This is the average amount being paid to the Policy-holders every minute o

every day, of every week, the year through, by the

M TROPOLIT.
Life Insurance Co. of New York

Assets, $22,326,62

lgremt future is hs INUSTRIAL PLAN OF LIFE INSURANCE

Cents r week (and upwards) will secure a
Al asfom 2 to 7A are taken.
Males and Females insure at same cost.
Only bealthful lives are eligible.
Ail policies la imediate benefit.

C LAIMS paid immediately at de
No inidation fee charged.
Premiums collected by thec

the homes of pollcy-holde
No uncertain assessments--

miums.

fT The dalily saving of FIVE CENTS will carry poliales o
nk of£ i n1member of a family of SEVEN PERSONS.

Slxty Thousand Familles wl res t thé preseds of its Polli this y"

Ordinary Department. prved form|of'insuance (and.
Policies) for from $1,000 to $20,0, premiums payable yearly half-Yaly or quarterly. The Pc
their provisions, contain ne restrictions as ta travel and residenMe, for tme t
and the premium rates are extremely low. We invite comparison rates with the rates of oLî

BANcE OFFICBS IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 te 581, CHAS. SI
Ottawa, Ont., W and 80 Ontario Chambers Sparks Street-LAUNCELor GIBsON, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERCHANT, Supt.
Hamilton, Ont., OiJames Street S.-FRANK LESLIE PALMER, Supt.
Kingston, Ont.,, MBagot Street, corner Brook-Wu. CMoDUONDELEY,. Supt.

Agents wanted nl aU the principal cities. For information apply aua

1675

RCIAL LAW. porters, the doubt an to such construction
should be resolved in their favor.

el rails weighing
yard, to be tem- COOMBS V. REGINAM.-The suppliant, who was
n purposes on a a manufacturer's agent and traveller, purchased
form any part of an excursion ticket for a pansage over the Inter-
be imported free colonial Railway between certain points and
he Tariff Act of return within a specified time. On the going
rt of Exchequer, haîf, printed in capitals, were the words, ,good
stoms Act, such on date of issue only,' and immediateiy there.
., c. 39, item 88, under, in full-faced type, no stop-over
tramway rails, to allowed. He knew there wan printing on the
cles in the tarif ticket, but put it into is pocket without read-
militude or re- ing it. He began the journey on the same day

he purchased the ticket, but stopped off for the
night at a station about haif way from bis des-

NAM.tination on the going journey. The next mor-
t which g Iecn- ing he attempted to continue bis journey to
an art ic hh such destination by a regular passenger tran
ýhan arie wich- Being asked for bis ticket, he presented the orne
chnical significa- on which hehad traveled the evening before,
ce must be had
g, and usage of and wan tod by the conductor that it wan good
f the Customs for a contitiuous passage oniy.'On bis refusai
takento pay the prescribed fare for the ret of thetake fro thegoing journey, the conductor put hiru off theled, calendered, train at a proper place, using no unnecessary
not less than 40 force therefor. Held ly the Court of Ex-
y manufacturers chequer that issuing to the suppliant a ticket
own factories,"em 261 fco es with the condition piainly and distinctiy printedemctuioes upon the face of it, was in itselfreanonably suf-factures of jute,u

ofbe jte, ficient notice ofthe conditions upon which such
1 vao. sbeThoe ticket wan issued, and if, under the circumstan.

valorem. The
àcturers of jute ces, he saw fit to put the ticket into bis pocket
rs imported into without reacing it, he had nothing to compiain
ter it was taken of except is own carelenes or indiffrence.
st others, a rea- REGINA V. ST. JOHN GAS COMPANY.-The
78 that the jute harbor of the city of St. John is not one of the
ered free of duty, public harbors which by virtue of section 108
mporters and the and achedule 8 of the British North America
rred during such Act, became at the union the property of Can-
by the Court of ada. It is vested in the corporation of the city
g the provisions of St. John, who are tbe conservators thereof,
Le Customs Act, and who have certain rights of fishiug therein
on'had been, in for the b.nefits of the inbabitants of the city.
.uty, and manu-
ld, and it would REGINA V. MSSSS AND DOMINION STEAM-Actinan tbatu SHIP COMPANY.-UpOn demurrer to an informa.,uction than that

and Custom offi- tion for the recovery of moneys paid out by the
atute, the whole Crown for the removal of an obstruction to
il upon the im- navigation, heard b.fore the Exchequer Court,

held tbat wbere a ship han become a wreck, and,
owingta herdposition constitutes an obstruction

hto navigationeit is not necessary, in an infor-
> eyery hour, ot mation against tbe owners for the recovery of

moneys paid out by the Crown, under the pro.
visions of the r'recks and Saivage Acts, for
reoving the obstruction, to alege negligence
or wrong-doing against the owners in relation
to the existence of such obstruction. Under

the Acts above mentioned, it is only the owner
of the ship or thing at tbe time of its removal
by the Crown who is responsibe for the pay-.16iment of the expenses of the removal. The
right of the Crown to charge the owner with
the expenses of ilghting a wrecked sbip during
the time it coustitutes an obstruction was first
tathi given by the Public Works Act, and such ex-
impany weekly at penses coud nte be recovered under theWrecks
surc. and S tivage Att.
Bno. increae diofsprtc ,hp e dh

ocCiR v. TRvis.a-a v an action for
lie eof ay libel the plainti f on examination of the defend-

ant for discovery, attempted to examine him an
to the contents of the document cotairtng the

t ssu« a the alleged libel. The defendant refused to anwer

Om oe S focthrfr Hed1yteCutoEx

elkide are liberainhquestions as to the contents until t ie document
my <of " witselt was produied or its los strictly proved.

Rouleau, J., of the North-West Territories, on
reference to him, held that tie objection wan
hut wearbr othe ityis.a verba of the document
being in question, and the proof of tse libel re-

adaIr vsed in rportion n of the cty
na tr.Jonwharthcosraosteof
anbhOavVetinrgtOo.sig hri
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O. Morrice, Sons & Co'y
MONTREAi.. & TORONTO.

aANUFACTURERS' AGENTSRAND GENERA
MERCHANTS.

The Dominion Cotton XMil Co., Kontreal-Mills--Hochelaga, Coaticook, Chambly,'Brantford, Kingston, Halifax, oncton, Windsor, N.S., Magog, (Prin
Gr . CoTTONs-Bleached Shirtings, Bleached anGrey Sheetings, Cotton Bags, Drils, Ducks, YarnTwines, Wlcks, Prints, Regattas, Prlnted Ducks, Crettones, Sieeve Llnings, Printed Fannelettes, Shoe Drills&c.
The Canadian Colored Cotton Mils Co., Ltd.Kontreal.-Mills at Milltown, Cornwall, HamiltonMerritton, Dundas, also A. Gibson & Sons, MarysvilleN.B., & Hamilton Cotton Co., Hamilton. ShirtingbGinghams, Oxfords, Flannelettes, Tickings, AwningsSheetings, Yarns, Cottonades, &c.
Twoed-Fine, Medium and Coarse, Blankets, Saddle-feit, Glove Lininga.
Flannels-Grey and Fancy in all Wool and UnionLadies' Dress Flannels, Serges, Yarns.
Kttd Underwear-Socks & Hosiery in Men'sLadies' and Children's.
Braid-Fine Mohair for Tailoring, Dress Braids andmens, Corset Laces, &c.

WWholeale Trade only supplied.

DIEBENTURES.
Municipal Debentures bought and sold, also Govern.ment and Railway Bonds. Securities suitable for Invest-ment by Trustees and Insurance Companies and for De.posit with the Governmet, always on hand. Moneyto loan on first mortgage at 5%.

050. A. STIMSON
9 Toronto St. Toronto, Ont.
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Mercantile Summary.
A BOSTON bicycler has been given three

months in the House of Correction for running
over a child.

THE barristers of Fredericton have agreed to
close all law offices in the city on Saturdays at
ten o'clock for the day.

MR. HENRY HICKSON, of Winýipeg, has been
appointed manager of the Hudson's Bay Com-
pany's stores at Battleford, Sask.

THE second new car built at the Canadian
Electric Company's works, Peterborough, for
the Galt street railway, is ready.

THE financial wants of the Winnipeg school
board for current expenses for 1895 are 8102,-
000. This is exclusive of $65,000 debentures
issued.

THE Portland Rolling Mills Company, Ltd.,
has been formed under the Joint Stock Compa-
nies' Act, for the purpose of acquiring the old
and established businesses of J. Harris & Co.'s
rolling mills, Strait Shore, established in 1828,
and S. R. Foster & Son's nail and tack works,
Georges street, St. John, established - in 1858.
The consolidated business will be practically
under the same management as heretofore.
The officers of the new company are J C. Rob-
ertson, president; S. Hayward, vice-president,
and J. Mowat, treasurer.

The above cut represents our PIE AND.
CAKE COLLARS, a fancy substitute for theoid style of crotched pudding dish collars. They
require no laundrying and are always ready foruse. As they can be used several times, they are
less expensive than the old style and make a
very much rettier effect on the table.

To eacl customer we give away with these
collars a window show case to display them to
the public. We have them in plain assorted col-
ors and also striped. Send us a trialorder for
an assortment of one gross.

DOMINION PAPER BOX COMPANY
36 and 38 Adelaide St. W., Torinto

F. P. BIRLEY. A. JEPHCOTT.

W.& J. Knox1 THE DOMINION

Cotten Mille Comnpany
(LIMITED)

MAGOG PRINTS.
A ull range of Pure Indigo Prints is now being shown

to the trade.

KILBIRNIE, Scotland

So D .gR os fo C dP "o gGeo. D. Ross & Co., 1 aalge

D1 MORRICE, SONS & COIPANY
SELLING AGENTS.

MONTREAL AND TOBONTO.

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

Mercantile Summary.
WE learn from the Commercial that R. B.

Rogers & Co., Winnipeg, have pnrchased the
clothing stock of Lang, Morphy & Anderson,
of the same place.

JOSEPH GRYMONPREZ, of Belgium, and J.
LeRoy, of Montreal, have been in the Calgary
district purchasing horses for the Belgian
Government. Ninety horses were bought.

LETTERS patent have been issued to the
Gurney Stove and Range Co., Winnipeg. The
directors are Charles Gurney, J. H. Tilden.
Oswald Gurney Carscallen, J. Burridge and T.
W. Martin. Capital stock of the company
$50.9000.

AN official referee is investigating the affairs
of the Mercer Manufacturing Company, of
Alliston. The company's assets, amounting to
860,000, will be sold next month, as a result of
actions against the company on promissory
notes.

ALTHOUGH the shipping business of the port
of Montreal is more active than it was last
month, it is still behind last year. The arrivais
in port this season to date number 175 vessels
against 199 for a corresponding period in 1894.
The departures are 152 against 1$8 last year.
There were on Moncay last twenty-three ocean
going vessels getting ready for sea.

The Oakville Basket

1, 2, 3 bushel &rain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1,b2, 8, 4 market
Butcher and crock-

ery baskets.
Fruit packages ot

ail descriptions.

For sale by all
Woodenviare deal-

t Mention
tis paper.

OAKVILI.Ontario

.. ;e 1.-7

Sole Agents for Canada:

Ask Wholesale House, for amples. Al GoodsFlax Spinners & Linon Thread guarnteedandstamped"Warranted
Indigo Blue.".

MANUFACTUBEBgS

who appreciate good work should insit on seeingsamples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, andlasts longer. Can be supplied by all printers

CANADA PAPe Co.
TORONTO and MONTREAL.

Mercantile Summary,
A STATEMENT of the weekly receipts of

Manitoba wheat at, and shipments from Fort
William and Port Arthur, on Lake Superior,
for this crop to date, is given in bushels week
by week, in a table published by the Winnipeg
Commercial, for forty-one weeks, beginning lst
September and closing 8th June. The total
receipts were 9,753,934 bushels, and the total
shipments 10,688,244. Stocks on hand at the
lake ports on June 8th were 253,418 bushels, as
compa'red with 1,294,299 bushels a year ago.
The corresponding week last year stocks de-
creased 65,606 bushels. Two years ago stocks
were 2,136,000 bushels.

HAPPILY, the post offices of Canadian cities
generally are not in the condition of the Que-
bec post office, as described in the Chronicle.
Heading the item, "Our Dirty Post Office," it
goes on to say that it appears to be "the busi-
ness of nobody to sweep even the front steps,
while the scrub lady and her little pail have
not been seen for almost months. The windows
would look very well if they were washed now
and then. Smoking is prohibited in the lobby,
and yet, somehow, the atmosphere is full of

vile tobacco smoke. Every door is closed, and
the air in the passageway is positively noi-
some." A more sweeping indictment than this
we have not lately seen.

R Our Brands

O ImpertalO a Gold Medal
Ofoy .VictoiaUne.

P]Cmh Bamboo Carpet

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

has. Boeckh & Sons,
Mfanfacturera, Toronto, Ont

Eu
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F. P. SAVERY&
CO.' WOOLLENS

HUDDERSFIELD & BRADFORD, England
Represented in Canada by

Jas. A. Cantlie & Co.,
MONTREAL and TORONTO

Full ranges of samples always on hand for inspection.

Cast SteelWorks
Fried. Krupp, Essen, Germ 'y

REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

P ,tSTEEL CASTINGS of ail descriptions a
specalty.

The Bell
C. F. SIsE,

Telephone GEo. W. Morsesident.
Vice-President.

Company °Secretary-Treas.

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices

ranging from $7 to $25 per set. Its "Standard
Bell Telephoûe Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephine set yet offered for sal

This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva'e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture ail kinds of Electrical ap-
paratus.

For particulars apply at the Company's Offices as
above.

s

1

GLENDINNENG'8 IRON WORKS -

. WE MAKE ALL KINDS
OF

4
= 4

4
4
4

"ETNA" Hot Water
Heaters.

Universal & Leader
Stoves & Ranges.

Water, Gas and Soil
Pipe and Fittings.

Hydrants & Valves.

The Wm. Clendinneng & Son Co., Ltd.
Montreal and St. Henry. sed!fr. Catage.
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.uiuuusii~:u:u:oem**wi~*mi,

-r

1 HODGSON,SUMNER & CO.
34 and 349 ry Goods, Smallwares andSt. Paul St.,
Montroal.Facy Gods 0 o 0'e0o

Agents for the celebrated brand of Church Gate
Hosiery.

McArthur, Corneille & Ce.
011, Lead, Paint,
Color and Varnish ra nts

IMPORTERS Or

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ainters' and Artists' 319, 314, 316 St. Paul

S aeas,r es, tSad ,%55,257
Etc., Etc. Montreal.

ream of Tartar
Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda
In kegs and barrels.

Whiting
In barrels 336 lbs. net.

From stock and for importation.

COPLAND & COMPANY
MONTREAL

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY T CO.,
46 Front St. East, Agts. in Toronto.

FNi OFFICE. L
M iii S ENflNE OF&FNuSENO FORt

MONTREAL and
VANCOUVER, B.C.

Scarce Goods
White Swiss Spot Muulins

Black and Colored Satin Bibbons
Just to hand. Full assortment.

Large clearing lines in Canadian Cotton Goods:
Prints, Small Check Ginghams

Fiannelette, Skirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complete ranges of
Fa!! Samples in lmported and Canadian Gooda.

Mercantile Summary.
B. W. KELLY, of Ottawa, who has been doing

a limited business in groceries, crockery , etc.
for the last three years, is included in this
week's list of insolvencies.

R. ELLIS, jr., of O'Leary Station, P.E.I., was
originally a carriage maker, and a few years ago
branched out into a general store business. H e
credited freely, and a couple of years ago built
himself quite an expensive bouse, and for some
time past has been reported very slow in pay-
ments. His assignment is now announced.

A GENERAL dealer at Maxville, Ont., named
Wm. McEwan, is reported insolvent, and the
estate will likely result poorly, as for twelve
months past there bas been a pretty steady
record of suits against him. He contracted in
1893 to supply the Patrons of Industry, and his
troubles seem to have begun very shortly after
that.

THE assignment is reported of J. P. Durand,
druggist, Hull, Que. He began business only
last year, but he bas been unfortunate in being
laid up a considerable time through sickness,
and he bas also had trouble with his clerk.
The liabilities are placed at 84,400.-G. M.
Marcoux, of Chicoutimi, Que., who bas been
doing a limited business in groceries and con-
fectionery for a few years past, hai made his
creditors an offer of 40c. on the dollar.

THE Montreal grocer, S. Z. Lebœuf, reported
in trouble a week or two ago, is offering 25 per
cent., cash, on liabilities of 84,496.-W. F.
Smardon, retail shoes, Montreal, lately as-
signed, makes an offer of 85 cents on the dol-
lar, in payments spread over nine months,
secured.--D. 'Fortin & Co., a small grocery
concern, owing about 01,500, have made an
abandonment of their estate.-A demand of
assignment bas been made upon E. Heroux,
Montreal, who began a drug business about a
year ago.

IN 1888 J. W. Perkins succeeded Perkins
Bros. as a general storekeeper at Gorrie. Their
father, to whom J. W. bas now assisgned,
always being their chief support, will no doubt
be the principal creditor.--E. H. Brooks,
carriagemaker and furiture. dealer at Mount
Albert, and his brother V. Brooks, who is a
builder, are both in financial trouble, and have
assigned. The former bas been in business
since 1877, and is well reported.- Thomas
Dunn, a Peterborough saloon keeper, bas been
sold out for taxes and a chattel mortgage, and
there were not sufficient assets to satisfy the
latter.-An assignment bas been made by
John Reiley, contracter at Owen Sound.
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LOAN societies at Vernon, B.C., have refused THE creditors of Gaspard Brouillet, a Mon- NOT a few will learn with regret of the reto pay the trade license imposed on them, and treal manufacturer of shoes in a moderate way, ported suspension of Wm. Shaw & go., dealere
will fight to the last. had a meeting the other day, at which he pro- in wholesale woolens, of Huddersfield and Mon.THE Elgin Loan & Savings Society has de- posed to pay 40 cents in the dollar cash, but treal. They were seriously crippled some fenclared a half-vearly dividend at the rate of six creditors think he should. offer 50 cents. He years ago by the failure of R. Tyler & Go., Mon
per cent. per annum, payable July 2nd. owes some #18,000 to $20,000, direct and indi- treal, of whom they were creditors for some

THE contract for the construction of the St. rect, with estimated assets of about $15,000. $60,000 to $70,000, and have b'een handicappedStephen and Milltown railroad is not likely to AT the top of the programme is " willkom- ever since. A meeting of their creditors wasbe made so long as land owners make such ex- men alle," and in every other page is some held in Huddersfield last week, and was ad-ortionate demands for land damages. other form of invitation, or attraction or wel- journed for ten days. They have no Canadian
THE business hitherto done in the manufac- come, from the girl in the front cover to the liabilities of any consequence.

ture of chocolates, cocoa, etc., in Montreal and trophy on the back cover, seventy pages. What APPLICATION is made in the Canada Gazette
Boston, by Messrs. Walter Baker & Co. and we are talking about is the programme of the of Saturday last by S. . Davis, M. E. Davis,
Josiah Webb, have been amalgamated into a 13th annual meet of the Canadian Wheelmen's M. H. Davis, manufacture vis, and Harry Ab-
joint stock company, under the style of Walter Association, to be held at Waterloo on July lst bott, Q.., Montreal; James B. Duke, George
Baker & Co., Limited. and 2nd, 1895. Arents and William H. Butler, of New York,

A THREE RIVERS shoe concern, Thomas THE auditors have finished examining the for incorporation as the American Tobacco
Bedard & Co., assigns in trust, owing some Windsor waterworks' books for 1894. During Company. The objects of the company are to$3,500. Mr. B. failed only last year, and has the year $26,681.45 was collected in rates, and cure leaf tobacco, to buy, seil and manufacture
since been doing business in the name of his the total receipts amounted to #33,542.19. The tobacco and Emokers' goods in Ganada. The
daughter, Miss Clementine Bedard. expenditures were: Salaries, $4,521.75; fuel, chief place of business of the said company is

H. A. BOLTON, Of Iroquois, Ont., was a 4,67080; city treasurer, $20,623.03, and small to be in Montreal, and the proposed amount ofSA tn r o t aamounts bringing it up ta31,606.69, Ieaving capital stock is $1,000,000.farmer, and less than a year ago started a $1,935.50 on hand. Water rates to the amountgrocery business. His entire lack of experience of $8,438.07 are still uncollected. AT a meeting of 150 to 200 townspeople held
hase begenefullyjust ofashis s now offering QUEBEC letters patent have been issued in- in Sarnia last week, the building of a railwayhas been fully justified, as he, 5ontheirims corporating David W. McLaren; A. Cummins from Sarnia to Florence, passing throughbis creditors 35 per cent., cash, on their dlaims.Walker, wife separated as to property of Alex- Petrolea and Oil Springs, was discussed. Mr.BUILDING is active at Moosomin, Manitoba. ander Walker; Alexander Walker, agent; Campbell, the promoter of the scheme, wasA brick store, 75 feet by 35, is being erected on Barnard S. Sharing, clerk; Joseph Ryan, ac- manager of the city and suburban roads atMain street for M. Narovlausky. Next month countant, and Gerdon W. McDougall, advo- Portland, Oregon. He said the róad proposedthe Lake of the Woods Milling Co. is to begin cate, of Montreal, to make and deal in belting could be built for $10,000 a mile, and suggestedthe erection of its grain elevator here, and and general mill supplies, by the name of "The that $3,200 a mile government bonus could bethree brick dwellings are now under way. J. C. McLaren Belting Company." Total got, and also something from municipalities.

ONE of the pioneers of the cigar manufactur- capital stock $99,000, in #100 shares. He and bis friends would subscribe the stock
ing trade in Canada passed away on Sunday ABOUT fourteen years ago Miss Eliza Holland or would leave it open for others. Judgelast in the person of Mr. Henry Jacobs, of the opened a millinery store in Toronto, with a Mackenzie, Mr. Thos. Symington, Mr. T.firm of Henry Jacobs & Co., owners of the capital of $500, and for some years she pros- Kenny and Mr. James King spoke in favor of
Stonewall Jackson Cigar factory, Montreal. pred, but in September, 1890, she assigned and the project. The chances are that the road
Deceased was a native of London, Eng., and settled with creditors at 424 per cent. This will be built.
was 68 years old at the time of his death. He she paid Evidently she undertook to do too WE have heard of the death, on Sundaycame to Canada over 30 years ago. much with her small capital. At one time she last, of a gentleman well known in Canada forON the subject of good roads and their im- had a stock of $6,000, but this was finally re- many years, Mr. Henry F. J. Jackson. Theportance to the growth and progress of the duced Lo $3,000, when the bailiff disposed of it deceased came from England to Montreal incountry, Professor Lord, of Dartmouth College, on Saturday last. 1847 and was superintendent of the St. Law-
says to the Good Roads Association: "I wish AT the meeting of the American Seed Trade rence and Canada Atlantic Railway. He builtyou all success in your attempt to improve the Association, which embraces the leading seeds- a part of the Grand Trunk Railway runninghighways of our country. Good roads are an men of this continent, beld in Detroit last through the county of Waterloo, and took upindex of civilization, and he who sets forces in week, Mr. S. E. Briggs, of the Steele, Briggs bis residence in Berlin, from where he againmotion that tend to produce them is a public Seed Company, of this city, was elected presi- removed to Montreal in 1876. He was presi-
benefactor. I believe," he adds, " that the ex- dent of the association. Mr. Briggs' paper on dent of the Economical Fire Insurance Com-tended use of the bicycle will do more than any root culture, read at the gathering of the asso pany and of the Berlin Tobacco Company, alsoother thing to show the necessity of good roads, ciation in Toronto in 1894, aroused very great for many years auditor of the Ontario Mutualand that the bicycle may therefore be reckoned interest in the members of that body, whose Life Insurance Company. In 1879 he took upas a promoter of civilization, as it certainly is visit to the "Queen City" of Canada proved bis residence in Brockville and bas lived thereof health." s o novel and delightful to most of its members ever since.

Wyld, Grasctt & J- -
Darling

FOR SUMMER TRADE
[ghtShirtlngPrints, Stripes, Spots& Fancies ' i
Cream & Pink Gronds, " "
llack and Whlte, Material

G WATKIN &
SON . . . .

5Z Bay Street
Toronto

I
inslins in great Yariety, Cretonnes, &c.
Black and Colored Cotton Hose, Ladies' Silk

Gloves and Iltts.
Cotton Neckwear, aIl shapes, large assort-

ment.
Black and Colored Worsted Trouserings,

Snitings, &c.
Travellers' and Letter Orders solicited.

WYLD, GRASETT & DARLING.
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IN Wellington, B.C., E. W. Bickle & Co. are
asking their creditors for an extension of time.
Two years ago they failed as general dealers,
with liabilities of $16,000. This sum was com-
promised at 65 per cent., secured by Andrew
Bryden and Robert Watson, miners. Since
that time these men have guaranteed the firm's
account.

THE new store to be erected on the corner of
Bannatyne avenue and Rorie street, Winnipeg,
by J. H. Ashdown, will be a handsome one. It
is to be five stories in height, 80 x 135 feet, with
frontage on Bannatyne avenue. The material
to be used is Selkirk cut stone to the first story,
and above that white brick. The Free Press
says the cost will probably run about $40,000.

THE other evening, at a meeting of the Quebec
corporation, Mayor Parent took a manly stand
on the question of the name of Dufferin Terrace.
He said that nobody in the council or on the
committee desired the change of name to Fron-
tenac, but that it occurred in the by-law
through error, which he explained. His wor-
ship made quite a eulogy upon Lord Dufferin
and the splendid souvenir he left behind him
at Quebec.

THE Winnipeg Industrial Exhibition will
open on Monday, July 15, and continue all
week. The grounds and buildings will be open
for exhibits on Friday and Saturday, July 12
and 13th, but the exhibition will be fully open
to the public on Tuesday morning. The rail-
ways have again agreed to carry all exhibits
from Manitoba and the Territories free of
charge both ways. Exhibits from the east will
be returned free of charge. Low passenger
fares will also be given for visitors to the exhi-
bition.

NIXON & BELL opened a men's furnishings
store in Toronto, in September last, with a
capital of $700, and have already come to grief.
Henry Barber is in charge of their affairs.--
An offer of compromise at 25 per cent. is made
by the Nortih-Ender Publishing Co., and
with one exception, the kind-hearted creditors,
mostly Toronto men, have consented to the
proposition. Anybody can get credit for type,
ink and paper. Reai estate losses here are said
to be the cause of trouble. If true, it is not
the first time that the owners of the paper have
suffered in this way. Apparently experience
does not teach them much. This company
publishes other papers representing the eastern
and western portions of the city.

Marine Pop

Safety
Valves

For Steamboats,
Launches, &c.

Made to Government rules

WE MANUFACTURE

The J. M. T. Valve
With Jenkins and Copper Disc.

E,IE'BriaSS 600dS
Dealers In Malleable and Cast Iron

Fitting, Wrought and Cast
Iron Pipe. W Pipe

eut to sketch.

The Jame MorriSOn rSS Mfg, Co, Ltd.
TOBONTO, ONT.

AN assignment has been made by Minnie
Howitt, milliner, at Owen Sound. She will not
owe much.-Early in the year Henry Benoit
opened a men's furnishing store in Tilbury
Centre with but little available capital. He
now sells out and creditors are offered 50.per
cent. He oves about $1,400.

THE sporting goods stock of the Charles Stark
Co , in Toronto, was not disposed of as adver-
tised to be on Wednesday last. The principal
creditors decided to pay off the mortgage held
by John Stark & Co. on the stock. This they
did. Later on the stock will, it is understood,
be sold. We are informed that a new com-
pany, the Charles Stark Bicycle, Gun and
Jewellery Company, has been organized and
will begin doing business in the same premises
immediately, as successors to the Chas. Stark
Company.

A. E. RONDOT succeeded Demeau & Rondot,
in drygoods and clothing at Amherstburg. In
1886 a branch store .was opened in Stoney
Point. Two or three years later Mr. Rondot
failed with $25,000 liabilities The stock was
then bought by his former partner, when they
continued under the old style. Early last year
Rondot bought the interest of his partner in the
business for #1,500. Of this sum $1,000 was
borrowed from his' mother's estate, and a note
given for the balance. His methods of business
are not of the most approved type, and now we
hear of his assignment. He must owe a con-
siderable sum.

A BROOKLYN gentleman who occasionally
visits Toronto, and who admires its surround-
ings, writes to the editor as follows: " We spent
a pleasant time to-day at Howard Park. You
call it High Park, but I will write it Howard's
because a man who had the nobility of soul to

Debentures.
Municipal, Government and Railway Bonds boughi

and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

BUFFALO, N. Y.

flarine
Engines

OUR SPECIALTY IS

Propeller Wheels
And their excellence is acknowledged
all over the Lakes.

WWRITE FOR PRICES

hand over to this city such a fortune for such.a
loving purpose deserves to be remembered for
centuries. While, as I understand, he obtained
the property for a small sum, yet he possessed
this place for long and handed it over, feeling
that it was intended for such a purpose by
Nature. Certainly I never saw a more perfect
area of ground used to create such happiness
as this."

Situation Wanted
Young main, age 2, having lad f urteen years' experi-ence in commercial life with Scottish firma, desires em-

ployment. Best references. Address " W. M.," Box459, Monetary Times.

THE REAL ESTATE LOAN COMPANY
OF CANADA, Ltd.

DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rateof four per cent. per annum has been declared for thehalf-year ending 30th June, and that the saine will bepayable on and afier
Tuesday, 2nd July, 1895.

The Transfer Books will be closed from the 20th tothe 30th June, both days inclusive.
By order of the Board.

B. MORTON, Manager.

This month we are showing special
values in

,'Parasols, Hosiery, Gloves,
• Laces & Frillings •

A call solicited.

MERCHANTS IMPORT CO.
8 Melinda St., Toronto.

EUEEKA Improved Fire King Extinguisher,(Underwriter's standard), absolutely the only rei-able fire extinguisher; nothing equal to it made; alsothe Babcock Fire Extinguisher; prices on application;
Morrison Duplex Standard Chemical Fire Engines.FIRE EXTINGUISHER MFG. CO., 161 Church St.,Toronto.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAT

Palits -.-.-.- Varnishes, Japails
iachinery Ons, PriiRin Inlks
Aile Grease, &c. White Lead

We have the fAllowing sizes of

Robb-Armstrong
Engines

ready for immediate delivery

10, 15, 20, 30, 60, 80, 100, 125, 150,
and 175 Norse Power.

Robb-Enginecring Co, Ltd.
AMHERST, N. S.
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S.F. fcKINNON& Co.
Are now occupying their new
premises

61 Bay Street,
Next door to Wyld, Graaett
& Darling, and will bc glad to
bave a cail from any frienda
vlslftlg the clty.

S.F. McKinon & Co.
TORONTO

Wm. Parks & Son
riniltod.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-WM. HEWETT, 30 Coborne Street To-

ronto. DAVID KAY, Fraser Building, Montreal.
JOHN KALILAM. Toronto, Speclal Agent for Beam
Warpa for Ontario.

Mms-'ew Brunswick Cotton Mil, St.
John Cotton Mllie.

I. C. Feul & Co.
Engravors and
Die Sinters

Manufacturers

Rubber and Matal
Stamps Pross
and Wax Seals,

67 Victoria Street, BurnIng Brands
TORONTO, Ont. Stenils, es,

Checks, &o.

The Toronto Fonce and Ornamental
Iron Works

Bank & Office Rail-
ings in all the latest
finishes.

e73 Adlaide W., Toronto

Our Travellers are out with entire
line of the

Two Largest Furni-
turc Factories

In Canada. Splendid varlety, good
values.

WAIT FOR& TNEM.

Anderson & Co.
WOODSTOCK & WALKERTON

Successors to

The Jas. Hay Co., Ltd., Woodstook.

J. W. LANG
&Co.

59, 61, 63
Front Street East,
TORONTO,
Ont.

Whole-
- sale GROGER

AGENTS FOR

URNHAM'S
Clam Bouillon
Extract of Beef,
Beef, Iron and

Wine

Account Foroo 0LE0

145r

Banks,Books = s
Etc., Etc.

G OLD MEDAL and Awards
'-for perfect work.

OFFICE SUPPLIES
Agents Calgrap, Typvriter.

The BROWN BROTHERS Ltd.,
64-88 King St. East, Toronto.

Remington
Typewriters
Rented c

For Office,

use ..
and Practice

hand machir es.

Adelaide St. E., Toro.to

Eastlake Steel Shinglesa

Fireproof, DurablelandCheap.
Send for Price List.

METALLIC ROOFINO COMPANY, TORONTO.

Rope Sisal and

Lath Yarn and

Oakum a&Coton
Waste.

M. & L. SAMUEL, BENJAMIN
& CO., roronto.

Pure White
Paper

Should be used for Catalogues and
other fine printing.

Stipulate
For our Paper when ordering your
n.ext job. Vou will be pleased.

CORNWALL9 EONT.

ESTAIBLISHED 184.

L. COFFEE & CO.,
Produce Commission
Merchants

JOHN L. COFFE. No. 30 Church tret,

THOMWAS FLYNN. Torontto, Outaio

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specalties

JOHN BAREEIR,
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And Insurance Chronicle, h
With which has been Incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, ofMontreal (in 18), the TRADE REVIEW, of h
the saine city (in 1870), and the TORONTO

JOURNAL OF COMMERCE. tr
Issued every Friday morning. c

SUBSCRIPTION-POST PAID: m
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THE SITUATION.se

ani
In acting upon the suggestion of THE MONETARY tea

TIMEs, the Mayor of Toronto, by inviting tenders for the twi
new city loan, both here and in England, till a day named, ma
has taken the proper course. It would have been better if Pa
this had been thought of before the City Treasurer left for do
London, on a mission in connection with the sale; but as me
timely notice has been given, complications ought to be to
avoided. Unless all tenderers are to be subjected to the wh
same conditions, questions as to which is the best tender ag
may arise after they have all been received. It would pa
make a difference whether the bonds were payable in Lon- on
don or in Toronto, and on this point all tenders ought to be op:
uniform. There is a better chance of the home market sit
absorbing these bonds than there was some time ago. It are
would cost less to pay the interest here than in London; tor
and on that account it would have been well if the tenders the
called for had required an alternative offer, one requiring ing
payment in London and the other in Toronto. This point of t
ought stili to be attended to if it be flot too late. the

IlDeath by inanition " might truthfully be written on
the tomb of the Rosebery Government. The incident the
which caused it to stumble, for the last time, was a mere will
straw, of which no account need be taken. The Govern- bec
ment had used up its store of political capital and become is, v
bankrupt. The final defeat leaves nothing to fight over, no drai
question of policy being involved. But, on the general war(
policy, the lines between the two parties are distinctly 50 s
drawn, especially on the Irish question and on disestablish- the4
ment in Wales. The Irish Parliament on College Green, engi
which O'Connell in his day used to promise within a year, the1
once more vanishes froni the optics of the imagination. engii
Disestablishment in Wales wilI receive a set-back tilI the of th
turn of the Liberals comes round again. On the foreign oni>
policy there will be no real change, though the unity which that
was previously presented to foreigners on international 225,(
questions will be broken by party lines. On colonial ques- cana
tions it is not probable that there will be any marked merc
change. The Canada-Austrahian cable continues an un- thinÊ
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Of the railway motors the trolley at present has the lead.
n Philadelphia, while a cable put down at a cost of nearly
eight millions of dollars is being raised, and its machiner y has
>een sold for old iron, the New York, New Haven and
Hartford Railway has been experimenting, successfully,
with two electric locomotives, one of which is estimated to
lave attained a speed of 75 or 80 miles an hour, and might
ave realized 90 but for the overheating of a box. This
rial is held to have proved the success of the venture. The
hange of motive power from steam to electricity has been
nade on the Nantasket branch of this road. Though the
ate of speed attained was satisfactory, the capacity of the
notors has yet to be fully tested before it can be known how
nany cars can be run in a train. On the capacity of this
notor, the question whether electricity will supersede stean
n railways generally seems now to depend. Gas as a motor
or wagons is now among the things in which experiments
ave been made in France, and the success attained has
aused the project to be taken up in New York, and in Long
sland some wagons are being built of which the cost of
lnning by a small gas engine is put at only a cent an hour.

In Canada two Governments are manufacturing bin-
er twine, and a third is said to be anxious to go into the
usiness. The Patrons are also making twine for them-
lves. Prison labor cannot be permitted to go to waste,
id the prison can best be made a school of discipline by
aching prisoners to work at something useful. Binder
eine is one of the things which the farmers believed was
ade artificially dear through the tariff, and when the
atrons went into the business they did so avowedly to bring
'wn the price. Now the statement is made in Parlia-
ent, but not proved, that the Patron manufacturers want

form a combine to raise the price of twine to farmers
ho have no stock in the factory. This would be Patron
ainst Patron. Whether the United States Cordage Com-
ny, a colossal combine, is or is not insolvent is a question
which people who have the best means of forming an
inion are not agreed. But however this may be, the po-
ion of this company proves that the largest combinations
not always successful, and that in buying up competi.

s the chief operators sometimes give too much to carry
eir point. The United States Cordage Company is seek-
reorganization, and the plan offered for the acceptance

the shareholders is opposed by a protective committee on
ground that it is not necessary.

Three years from the present time it is expected that
drainage canal, now in course of construction, which

Il connect Chicago with La Salle, on the Mississippi, will
completed. The first question which this work suggests
what will be the effect on the lowering of the lakes, of a
inage of 5,000 cubic feet per second, at first, to be after-
*ds increased to 10,000 cubic feet ? This question has
startled the Cleveland Board of Trade that an aanswer to
enquiry is to be sought by the investigations of army
ineers. Engineers who have given some attention to
point are.not agreed in opinion. The Drainage Board
ineers, who would naturally desire to minimize the effect
rhe canal, undertake to show that the diminution will be
y about 2j inches. They base this opinion on the fact

the ordinary flow through the Detroit River is about
000 cubic feet per second, and that the drainage of the
al will be only 4j per cent. of this amount. In a com-
cial point of view the Chicago people expect great
gs from the canal. It will afford a practical extension
ake navigation of about 88 miles to the Mississippi, in
ch there is a descent of 149 feet. The expectation is
a large amount of trade will be diverted from New York
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to New Orleans. As an earnest of what may be done, the
fact is mentioned that, in the last five years, the freight on
corn from St. Louis to Liverpool via New Orleans has been
fifty per cent. less than from New York. This route to the
south will be closed by ice on average of 70 days in the
year; that by Mackinaw is closed to the east on average
of 140 days. No favorable opportunity should be lost to
secure for Canada the right to navigate this canal and its
connecting waters below, though to obtain it no great sac-
rifice would be justifiable.

Light is beginning to break through the threaten-
ing cloud which overshadowed the Separate school
question of Manitoba. A settlement, by way of compro-
mise, appears now to be within sight. Col. Ouimet, speak-
ing for the Catholics, says that no demand has been made
by theni of a "right to share in the funds provided for edu-
cation by the Government or by the local authorities." He
adds that if the Catholic " schools are not up in secular
teaching to the Public schools, all they ask is to be at lib-
erty to add to the secular education required in the Public
schools such religious teaching as will meet their religious
views." Assuming that Col. Ouimet speaks by authority,
Mr. Joseph Martin, author of the Manitoba School Bill,
expresses the opinion that no need for remedial legislation
for Parliament exists, since, in his opinion, "the people of
Manitoba would be willing to give to the Roman Catholics
all that is asked." Almost the only question remaining to
be settled would seem to be as to the times and the mode
of imparting religious instruction. At present, according
to Mr. Martin, the law provides for religious instruction in
the schools by Protestants, but not by Catholics, and he
goes so far as to say that the law of which he is the puta-
tive father, " is most unjust to Roman Catholics." This
may be the work of the hidden hand of Mr. Laurier. Many
will regret, with Mr. Martin, that the State should be re-
quired, in any way, to interfere in matters of religion ; but
if the majority of the people of Manitoba be, as he assumes,
opposed to purely secular education, it cannot be doubted
that the proposed settlement is the best attainable. It re-
mains to be seen whether the Manitoba Government will
accept the view of Mr. Martin.

In passing the new revenue laws, the Government of
New South Wales has met a check. The Legislative
Council has thrown out the land tax and the income tax
bill. The Government has decided to dissolve the House
and to reform the Legislative Council. Should the Gov-
ernment succeed in the elections, it will still have to get the
consent of the Legislative Council to the alteration of its
own constituâion: a sort of triumph which is seldom
achieved without difficulty.

FINANCIAL REVIEW.

Our readers have had almost a surfeit of financial and
banking articles of late; we shall not, therefore, enter
much at length into a general review of the Bank State-
ment for the preceding month.

The banks at this moment are somewhat in the posi-
tion of a navigator, who having finished a journey round
the world which has occupied him a whole year, is about to
set out on another voyage over much the same ground.
Under such circumstances the careful navigator will look
well to the condition of his ship in the first place; and then
revise his acquaintance with the seas and shores he expects
to meet with during another twelvemonths cruise.

So far as the condition of the respective ships is con-
cerned (if we may carry out the simile), we fancy that

in general they are in good trim, well provisioned, well
manned, well ballasted, and able to stand a good deal of
weather without material damage. Some of then which
suffered heavily by storms of bygone years are now in as
good a shape as the best sailing-master could desire then
to be.

In other cases there has had to be a good deal of trim-
ming and readjustment, with a certain amount of cutting
away of useless spars and encumbrances. However, taken
altogether, our banks may be said to be well equipped for
whatever the future may have in store for them. But
as to the seas they will have to navigate it is more diffi-
cult to speak with anything like certainty. There is a gene-
ral air of hopefulness abroad, it is true, and in many re-
spects the winds are favorable enough, and the course over
which the ships will have to tavél' has of late years been
well marked out by buoys and beacons and lighthouses, so
that the dangers that formerly beset our financial naviga--
tors, and which caused the total wreck of more than "one
noble vessel, have been very much diminished.

But, dropping metaphor, let us speak more in the
language of business, and say that bankers may enter upon
another year with better prospects than have prevailed for
some time back. The great recovery in the price of lead-
ing staples will have far-reaching effects that cannot fail to
redound to the benefit of business generally.

In only one of our great articles of export, that of
cheese, has there been a contrary movement. Possibly if
pastures during the summer turn out abundant, an increased
quantity may make up for a diminished price. But if, as
there are some threatening signs at present, there should be
a scarcity of pasture, owing to dry weather both here and
in England, there is almost certain to be a corresponding
advance in price. There ought to be far fewer mercantile
failures this year than of late. Time only will show
whether this desirable state of things will present itself ; if
it does, it will prove of immense value to the sorely-tried im-
porters of the country.

If those who are carrying on this important branch of
business would only make up their minds to enforce reason-
able terms of credit, one-half the trouble of recent years
would pass away. It is in this direction, we are convinced,
that any genuine amelioration in the conditions of the im-
porting business will come. But we are well aware that
all forecasts are liable to be falsified by events which cannot
be foreseen, and of which it is impossible to foretell the
issue.

Who, for example, can be sure what may transpire in
the United States with regard to silver legislation ? Time
only will show. In the meantime our banks no doubt are
prepared to enter upon another year guided by the lessons of
the past, and determined rather to follow a policy of prudence,
caution and moderation, than of pushing and enterprise:
seeking mainly to guard and conserve what they already
have attained, and to meet the legitimate requirements of
customers fron time to time as they arise. This, we are
convinced, will bring out better results at the end of the
present banking year than rash projects for outstripping
competitors and endeavors to increase profits by encourag-
ing speculation.

Referring to the present banking" return, the most
striking feature of the month's figures is the remarkable
steadiness shown all along the line, compared with the
previous month. In this respect a more stagnant state of
affairs is suggested than a similar comparison for last year
would indicate, deposits having increased then nearly a
million during the month, and discounts two million dollars.

In trade centres generally, however, the stimulating
effects of the revived markets are more clearly shown.
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The large increase in clearing-house figures in the Unite
States is reflected in our home clearing-houses by an in
crease for the month of about eight millions and a half.

Both of our leading railways show a considerable
increase in their earnings, and there is no disputing the
fact that an air of hopefulness pervades the business
atmosphere, which is in danger of being too pronounced
as usual at the beginning of such periods of recovery.
The full effects for Canada will not be fully apparent until
after our crops have been housed. So far, a fair average
is promised for the older provinces, and reports from Mani-
toba continue to be of a cheering description. But the con-
ditions in that province are proverbially treacherous.

From many of the Western States a converse state of
affairs would appear to be threatening. Whether this is
due to some extent to Chicago operators or not, it will tend
to keep prices more favorable than for the last year or two,
a factor which Manitoba farmers would greatly appreciate,

The indications in the United States are all in favor of
the supposition that a new era of prosperity has set in ; but
it would be well to remember steadily that the influences of
the various Trusts in that country are such that a sharp in-
crease in the price of commodities should not be altogether
taken as a sign of renewed trade activity. The effects of
this artificial mode of stimulation are not quite understood,
and a sudden rise may be followed by a fall quite as sudden.

The diversion of producing capital at this time into so
many avenues of speculation, must of necessitv make it
scarcer for legitimate industry, and curtail production in
nany ways. This may, for the present, advance the price
of stocks on hand, but the limitation so placed on produc-
tion will eventually make the country so much the poorer.
to the extent of that contraction.

ABSTRACT OF BANK RETURN5.
31st May, 1894.

Banks
Description. Q ine

Quebec

Capital paid up...................34,728
Circulation ........................ 14,102
Deposits .......................... 89,364
Loans, Discounts and Investments.. .. 115,933
Cash, Foreign Balances (Net), and Call

Loans .......................... 31,187
Legals ·.................. 6,366,
Specie .................. 4,027'
Call Loans............... 5,309
Investments ............... 8,515

31st May, 1895.

[In thousands.]

Banks Banks
in Onta- ot er Total.

r °o. Prov's.

17,672 9,712 62,112
9,467 4,898 28,467

69,147 23,977 182,488
81,097 35,218 232,248

22,013 4,766 57,966
5,607 2,009 13,982
2,390 1,122 7,539
8,448 880 14,637
9,492 3,955 21,692

In thousands.

Banks Banks
Description. in Que- inOn-

bec. tario.

Capital paid up ...................... 34,819 17,694
Circulation.............. . 13,852 9,539
Deposits......................... 93,722 71,480
Loans, Discounts and Investments 114,584 78,989
Cash, Foreign Balances (Net), and Call

Loans .......................... 36,493 26,007
Legals...................6,122 5,750
Specie.................... 3,576 2,813
Call Loans................ 5,806 9,969
Investments ............... 5,965 10,955

Banks
in the
other Total.

Prov's.

9,187 61,700
5,038 28,429

25,347 190,549
34,801 228,374

6,481 68,981
2,172 14,044
1,280 7,669
1,043 16,818
4,134 21,054

DEPOSITS.

Government Savings Banks....... #42,950,000
Montreal City and District Savings

Bank....................... 8,526,000
La Caisse d'Economie, Quebec .... 5,056,001
Loan Companies, 1894........... 19,000,000

75,532,000
Bank Deposits .......................... 190,549,000

Total Deposits of all kinds-........-..........8266,081,000
GOVERNMENT CIRCULATION.

Small..........................8 6,848,547
Large.............. ........... 12,681,000

$19,529,547

Goldheld, $7,770,505, or............39.79 per cent.
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d BANK MEETINGS.

Not in banking alone, but in alrnost every line of busi-
e ness carried on in Canada, the year ended with May has
e been one of dulness and low profits. The smallness of
s profits in banking, in the opinion of the general manager

of the Merchants' Bank, is lamentable. So keen is the
competition between banks, says this gentleman, that an
enormous amôunt of business which costs Canadian banks
money is done by them for nothing. The business of
banking, as transacted in the United Kingdom, is a re-
munerative one. But in Canada it is not so. Talk about
a banking monopoly, says Mr. Hague: "If that can be
called a moropoly in which 38 institutions are competing
against one another to earn six per cent. for their stock-
holders, the word monopoly must have changed its mean-
ing of late."

In a paragraph upon the aspects of business generally,
Mr. Hague finds satisfaction in the fact that our exports
are constantly increasing, and that leading exports received
last year very good prices. At the same time, we are re-
minded, it is quite possible for producers to receive good
prices while the buyers and exporters of those products lose
money. It is too much to say that our exporters all lost
money last year, though it would seem that the cattle ship-
pers were in that condition. With earnestness and much
force this banker urges upon our manufacturers and pro-
ducers that the time has gone by when we can send
any commodity to the English market in a hap-
hazard and careless style. "It is not only good qua-
lity but good inake-up that tellk in the markets of
Great Britain." His paragraph about butter making,
contrasting our achievement in that respect with
Denmark, deserves to be reproduced in the farm journals of
the country. Farming, he adds, requires in these times to
be carried on with as much intelligence, practical know-
ledg, ass'iduity and cafital as any other branch of business.
The rule of thumb can no longer be relied on by the Cana-
dian farmer. A change for the better amongst the culti-
vators of Quebec is remarked with satisfaction.

A circumstantial statement of the connection of this
large bank with the failures of the year among traders pos-
sesses interest. During the last twelve months, we are told,
65 of the bank's customers owing it $504,000 in all, failed
or got into difficulties. In four of these cases, the securi-
ties held brought the bank out without loss ; but by the
other 61 the bank lost money, though less than the aver-
age. Seeing that the aggregate of loans and discounts
passed through the bank's books in the year was over
$9,000,000, represented by probably more than a thou-
sand customers, this is hardly a matter to cry over.
The "Beacons on the Sea of Trade " which Mr. Hague
plants, apropos of this object lesson, may appropriately
be cut out and pasted in the hat of every ambitious
trader or over the desk of every sanguine banker. His
conclusion is that mercantile failure can be avoided by
common sense and intelligence 99 times in 100. "The talk
we sometimes hear about old conditions having passed~
away and new ones come to the front, is trash. Onemight
as well talk about these modern tines having upset the
laws of gravitation."

A remark made in the course of the discussion that
arose at the meeting upon the report, merits some attention.
Mr. John Crawford, amongst other suggestions as to the
conduct of the bank, contended that it would be well if the
directors were less generous to the officers than they
had been, considering the unfavorable times for profits.
With this hint Mr. T. D. Hood, another of the sharehold-
ers, disagreed. Reducing salaries, said he, was the worst
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thing that could be done; it disheartened the men, and
made them lose interest in theirwork. "Pay them what is
just and right, and look to them for the work, and you can
be sure you will get it." We venture to think that Mr.
Hood's idea is the more correct one. It is hardly consonant
with an accurate observation of human nature to expect
some hundreds of men to work, as bank officers must work,
harder in a time of depression than usual, and have their
remuneration cut down besides.

In addition to the difficulties of the year common to all
bankers, the authorities of the Ontario Bank had to con-
tend, some months ago, with injurious rumors, some with
no basis of fact, some very much exaggerated, as to the
relations of the bank with certain manufacturing and other
concerns. These rumors precipitated a run upon the bank,
which, however, was soon stopped without going outside of
its own resources. A contraction of loans and the holding
of increased reserves were consequences which interfered
with earnings. But the bank has been able to earn 6.52
per cent. upon its capital, and the dividend for the year has
been 6j per cent.

It was deemed necessary by the board to examine and
re-value the bank's assets, and accordingly the president
and inspector visited the branches and sifted the accounts
at these and the head office with minute care. The result
has been that $305,000 is written off Rest account to pro-
vide for bad and doubtful debts, realizing real estate and
other securities and assets. This in pursuance of a belief
that "it is more to the true interest of the stock-holders to
show a smaller Reserve fund and less unproductive assets."
"If we have written off too much," says Mr. Cockburn,
"the money is not lost-you still have it and it will come
back." The board chose Donald Mackay, Esq., of the
firm of Gordon, Mackay & Co., as vice-president. Since
the annual meeting of the bank last week, Mr. Holland, the
general manager, has resigned, and Mr. C. McGill, who
has a good record as manager of the Peterborough branch,
has been appointed to succeed him.

While the bank's operations have been extended, the
increase of deposits at interest is referred to by the report
of La Banque Jacques Cartier as absorbing the profits of
the institution. This same feature, doubtless, has troubled
other banks. The net profits were nearly the same as in
the previous year, namely, over nine per cent. Seven has
been divided and $10,000 added to reserve. We observe a
reduction in "credits in liquidation, unsecured," but the
other items of real estate, secured debts and overdue notes
have not been reduced. The bank has now a branch at
Edmonton in the North-West Territories.

THE WOOL OUTLOOK.

The lapse of a fortnight has developed a stronger
undertone in the wool market. The extreme views of
American and Canadian growers have at last made an im-
pression upon manufacturers, and sales have been made at
an advance over former transactions. This strength is by
no means marked, and we should not care to predict its
continuance. Stocks of foreign wools are very large, and
the stocks available for the next London sales, beginning
on 2nd July, have reached 845,000 bales, made up of 110,-
000 bales New Zealand, 5,000 bales Swan River, 32,000
bales Queenslands, 8,000 bales Tasmania, 56,000 bales
Port Philip, 20,000 bales Adelaide, chiefly red earthy sorts
such as the French use for combing purposes, 23,000 bales
Cape and Natal.

Although at an advante over last offers, the transac-
tions of the present week did not prove very profitable to
the seller. Some 200,000 pounds of selected combing were

sold f.o.b. 22c. The shipment was made direct from
country points, and could not otherwise have been made at
this figure. Several American buyers have visited Toronto
and Hamilton during the week, but this is the first sale of
which we have obtained knowledge. The majority of
buyers return as they come, empty handed. The ideas of
growers are constantly growing larger, and many say that
they intend to hold their stock until merchants are willing
to meet their views. Quotations at various points in the
country vary, but better prices are being paid in the west
than in the eastern part of the province; the wool of east-
ern Ontario is softer than that of the western peninsula, and
at present is worth at least ýc. per lb. less. Toronto mer-
chants quote 21 to 22c., but have paid higher prices for
large lots of choice selections.

Basing an estimate upon government returns, we
should say that there were in the Province of Ontario
9,000,000 pounds of fleece wool. These figures will proba-
bly be thought an exaggeration by merchants, but never-
theless have every foundation of truth. It must be remem-
bered that scarcely half this quantity passes through the
hands of dealers, the bulk of the clip passing direct from
the grower to the manufacturer. The small mill and the
barter system are still strongly entrenched in Canada. At
a rough estimate one-fifth of the Canadian clipis unwashed,
and this proportion, under the influence of the American
market, will probably be increased.

FIRES IN MASSACHUSETTS.

Six millions was the Massachusetts fire loss last year.
So states the report of Fire Marshal Whitcomb. That
document says that during 1894 there were 3,821 fires in
the State, from which the loss was $6,107,500. The causes
were various. Kerosene occasioned almost 10 per cent. of
them, and matches in the hands of children, ignited by rats,
or carelessly used by grown people, 12.80 per cent. alto-
gether. Incendiaries are charged with 8.11 per cent. of the
fires ; defective chimneys with 5.20 per cent. ; overheated
stoves or furnaces with 5.10 per cent. Next among the
causes of fires is placed spontaneous combustion, which
was accountable for 3.11 per cent. of the whole. Minor
causes were, smoking, lightning, locomotive sparks, ashes
in wooden vessels, electric wires, tramps, and bonfires.

It is stated that since the office of fire marshal was
established in that State no less than 80 arrests have been
made for incendiarism ; 10 persons have either been con-
victed or have confessed, while a number are still awaiting
trial. The report states that the records of the Boston fire
marshal's office, which was in operation seven years before
it was superseded by the present department, show that
three-fourths of the criminal fires were set from motives of
gain, and that nearly two-thirds of these insurance de-
frauders had attempted to burn property and collect insur-
ance several times--one as' many as 22 times. If such is
the case in a model State, such as Massachusetts is sup-
posed to be, how much worse must human nature be in
less favored quarters of this continent.

ACCIDENT ASSURANCE.

Popular opinion declares that since the advent of the
bicycle, or rather since its arriving at such general use, the
risk of accident in the street has increased enormously.
This may be rectified in part by the greater skill or the
increasing care of riders, in part by municipal regulations.
But it is true that the accident-hazard arising from the use
of bicyles is becoming a question of interest to the casualty
companies. Attention is called by the Travellers' Record
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to the fact, quite generally overlooked, however, that "every
well-to-do man on a wheel is likely to be one less man
around a horse. which means removed from considerable
risk to comparative safety." Few people realize the extent
of the injuries, fatal or otherwise, sustained by people using
horses for business or pleasure. It is asserted by those
who ought to know that accidents by this mode of locomo-
tion are many fold greater, in proportion to the number
involved, than by railway or any other kind of public con-
veyance. This is a hard doctrine for some, doubtless, who
regard the horse as a perfectly safe and docile animal. But
even if the horse be trusty, his driver is by no means
always so.

Bearing in mind the free-and-easy way that bicyclists
use the streets now-a-days, the speed at whch they ruin,
and the carelessness of the rights of pedestrians that they
show, a good story is told of a well-known resident of the
west end who was run down from behind by a cyclist, both
the man on foot and the man on the wheel coming crash to
the ground. The Parkdale man had a cane in his hand,
and when he had felt himself ail over and looked at his
clothing, he went up and laid the cane soundly on the
shoulders and back of the cyclist, using his tongue vigor-
ously at the same time, thus: "Confound you, sir, 'll
make your bones so sore that you'll think twice before you
run a man down in front of his own door."

REST FOR RAILWAY TELEGRAPHERS.

During the recent session in Montreal, of the
Association of Railway Telegraphers, papers upon a variety
of subjects were read and discussed. Most of them dealt
with scientific or mechanical matters, such as are com-
monly looked upon as immediately practical. Of these
were papers upon "Trolley Currents," and other interfer-
ences with telegraph circuits ; "Storage Batteries in Tele-
graph Works," and "The Electrical Accumulator." But
there were others which dealt with a phase of the life and
character of the human machine without which all the
other mechanism of telegraphy would be but as sounding
brass and a tinkling cymbal-the operator himself. When
the great responsibility resting upon railway telegraphers is
considered, it will be apparent that besides being intelligent
men, as they usually are, they should be men of principle,
of courage, and of sobriety. If they are Christians, so
much the better, for the genuine Christian possesses the
qualities we have named.

One paper, entitled "Things worth Knowing," pre-
pared by Mr. G. C. Kinsman. of Decatur, Ill., was read at
the gathering. It dealt with the engaging, training, and
promoting of railway employes. But we have not seen its
full text. Another, by a Kansas gentleman, R. B. Gemmell,
of Topeka, gave suggestions upon the social and moral con-
dition of railway telegraphers. This paper dealt with ques-
tions which should have weight in the estimation of those
responsible for the prudent working of a railway. Train
despatchers and telegraph operators fll most important posi-
tions in the railway working, positions which require
skill, judgment, and clear-headedness in those occupying
them. It is proper, therefore, that the environment of these
men shall receive from the higher authorities of the railroads
more consideration than is usually given to it. The physi-
cal well-being of such employes, to begin with, is not a
matter of slight import, since the average man's mind and
spirit are affected in no small degree by the condition of his
health. To overwork such a man is therefore dangerous to
the interests of the road and of the public which it serves.
A man needs one day's rest in seven ; and the example of
the Erie Railway in restricting the movement of its trains
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y on Sunday, and thereby lessening the strain upon its des-
i patchers and operators, is one which should be generally

adopted.
Exhaustion of the physical strength by long hours of

anxious labor at the key brings with it a disposition for
stimulus that is apt to lead to a resort to the drinking
saloon. Nature craves for something to restore the tone
of the fatigued system. Therefore, argues Mr. Gemmill,
" whenever possible, social and intellectual privileges should
be provided by the railway company of such a character
that the demoralizing influence of the saloon shall be ren-
dered ineffective." Some counter attraction should be avail-
able for a man who is physically and mentally tired.

A discussion ensued, in which the opinion was very
generally expressed that on those railways which had
adopted the plan of assisting the Y.M C.A.'s much good
had resulted in all departments. It was stated that the
Denver and Rio Grande railway had employed a minister
to visit the distant country stations and hold meetings for
spiritual conference, and that much good had resulted. We
can conceive that, to certain temperaments, such ministra-
tions might be beneficial, if only as a relief to the monotony
of duty at remote stations. But if the average man is over-
worked and "run down," it needs something more than
sermons or the singing of hymns to brace him up for his
duty. Spiritual exaltation is not a safe substitute for the
physical tone which brings about "the equal mind " that
should characterize the man upon whom the lives of hun-
dreds of fellow employees and passengers may depend at
any hour of night or day. Therefore the due proportioning
of hours of work and stress of duty for their operators, the
alternation of reasonable rest and pastime with toil and
strain, is a subject which may well occupy the attention of
railway superintendents.

ONE-MAN COMPANIES AND LIMITED
LIABILITY.

Ingenious devices resorted to by unscrupulous men to
obtain the advantages of limited liability are not allowed, in
England, to prejudice creditors' interests, if we may judge
from the case of Broderip vs. Salomons recently decided in
the Court of Appeal in confirmation of a judgment of Mr.
Vaughan Williams. The matter is one of great importance
as regards the validity of a "one-man company." We find
the facts stated as follows in the London Economist :

"One Aron Salomons had carried on business as a boot
manufacturer and leather dealer. - About May, 1892, he
decided to convert his business into a limited company, but
obviously with a view only to procure for himself limited
liability, whilst carrying on the business himself and for his
own benefit. He accordingly registered a company, the
seven signatories to the memorandum being himself, his
wife, his daughter, and four sons, each signatory sign-
ing for one share. All the other shares of the company
were allotted to him, the result being that, with the excep-
tion of the six shares held by his family in order that the
literal requirements of the Companies Acts might be con-
formed to, the whole beneficial interest in the company was
vested in himself. Still further to strengthen his position,
he caused debentures to be issued to himself, containing a
floating charge over the assets of the company. Thus
armed, he-or the company--commenced to trade, with
the result that in fifteen months the company went into
liquidation, with a deficiency of some £8,000 as regards
creditors. Mr. Salomons then claimed to stand in this
position. He disclaimed responsibility for the liabilities of
the concern on the ground that they were the liabilities of
the company. On the other hand he claimed ail the assets
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of the company to the exclusion of the trade creditors, on
the ground that they were caught by the charge contained
in bis debentures.

"The matter came before Mr. Justice Vaughan Vil-
liams, who, with characteristic boldness, altered the form
in which the action was presented to hirn, so as to enable
him to hold that the company so created by Mr. Salomons
was a mere agent or alias for himself, Salomons being in
reality the principal who was thus, on the ordinary law of
principal and agent, liable to creditors for debts contracted
on bis behalf by his agent. This decision bas just been the
subject of review by the Court of Appeal, by whom it has
been affirmed on substantially the sane grounds. The
Court of Appeal hold the company formed by Mr. Salomons
to be a mere device to procure for hinself the benefit of
limited liability under circumstances in vhich the Legis-
lature never intended that liability should be accorded to
an individual trader.

"IThe judgment of the court is a most important one,"
says the Econonist, "and it is impossible to read it without
seeing that in effect it declares to be illegal no inconsider-
able number of the so called 'private companies ' which
are daily springing into existence. Lord Justice Lindley
stated, ' There can be no doubt that in this case an attempt
has been made to use the machinery of the Companies Act,
1862, for a purposse for which it was never intended. The
Legislature contemplated the encouragement of trade by
enabling a comparatively small number of persons, viz.,
not less than seven, to carry on business with a limited
joint stock or capital, and without the risk of liability
beyond the loss of such joint stock or capital. But the
Legislature never contemplated an extension of limited
liability to sole traders or to a fewer number than seven.'
If this is sound law it would appear that the decision in
question affects not inerely 'one-man companies,' but two
men, or any number up to six inclusive. It is, of course,
common knowledge that firms who number less than seven
persons have frequently turned themselves into limited
companies, clerks or relatives becoming signatories of the
memorandum of association, not because it is intended that
they shall have any substantial interest in the company,
but for the sole purpose of giving the signatures without
which the firm could not register under the Act. 'XWe are
fully alive to the danger of arguing from particulars to
generals, in the case -f legal decisions more especially ; but
it would appear, from the remarks quoted above, that such
a proceeding is an improper one, or, as lawyers call it, a
fraud on the Act. The result of such a proceeding, it is
clear,_from the judgment in the case, is that the parties,
who are really the company, can be fixed with personal lia-
bility for the debts of the company, which is, of course, the
very liability from which they imagined that they had freed
themselves.'"

MUSHROOM BANKING.

Shareholders of the Union Bank, Newfoundlard, are
reported to be preparing to cause the arrest of the directors
of that bank. Should this happen we may expect to hear
of everything which goes to criminate them. A year ago
this bank was described by the Rev. M. Harvey, in a book
on Newfoundland, as " a prosperous and well managed in-
stitution." The facts which he gave regarding it might
seem to have justified the eulogium. They were to the
effect that in the first eighteen years of its existence the
bank paid a dividend of 11-½ per cent. per annum. Besides
this, the reserve fund of undi*ided profits was so large as
to warrant a bonus of 50 per cent., which was put in the
forni of paid-up shares. At the close of the year 1893 the

directors alleged that a new reserve of $300,000 had been
piled up after paying a dividend of 15 per cent. for the year.
Subsequent events have thrown the gravest doubts upon
this statement, For many years after the capital was in-
creased by the 50 per cent. bonus, the original shareholders
received, in one fori or another, not less than 27 per cent.
per annum on their investment. Whatever impression
such statements were likely to make on sober-minded
people, there can be but one of the country in which such
things were possible: they were unerring signs of de-
cadence which pointed to total ruin such as we now know
was in progress. Nothing but an utterly unsound con-
dition of commerce could render such things possible in a
poor fishing island like Newfoundland. The ruin which the
boastful figures portended has in fact arrived. The affairs
of this bank from its inception to its fall ought to be
thoroughly probed by an independent public officer.

THE HIDE MARKETS.

The local situation in hides has remained without practical change
during the month. Prices are maintained at the high-water mark at-
tained several weeks ago, and are beyond the reach of tanners for pur-
poses of manufacture. In the local market, business is at a standstill,
and unless tanners throughout the country have been carrying larger
stocks of hides than they were generally credited with, operations
must be subject to serious curtailment. This must have a telling
effect upon the prices of leather soon, although there has not yet been
that anticipation of the future that is usually witnessed in an advancing
market.

We took occasion to canvass, this week, the opinions of Toronto hide
merchants and tanners as to the future of hides. It appeared to be
almost the unanimous opinion that the top notch had been reached.
One or two were inclined to look for slightly higher prices and no one
would be surprised to seé moderate fluctuations either up or down.
The statistical position in Chicago is strong. Last week 50,000 packer
hides, or 16,000 more than the take-off, were sold in Chicago, and these
large sales brought abouk a fc. advance in all kinds. There has been
a great deal of talk about importing hides from England, but the fol-
lowing from the London Meat Trades yournal will show the trend of
the cattle trade in that country :

In 1894 the number of cattle in the United Kingdom was 426,758
fewer than in 1893, and 638,621 fewer than in 1892. In 1894 the pro-
portion of cattle to each 1,000 persons was 114, in 1893 it was 123, and
in 1892, 128, so that for each 1,000 persons there are 14 cattle fewer
than there were two years ago. Here are the very latest returns for
last year and two previous years:

1894. 1893. 1892.
Cattle ............. 10,780,796 11,207,554 11,519,417
Sheep ............. 30,037,818 31,774,824 33,642,808
Pigs ............... 3,794,043 3,278,030 3,265,898
It would appear to be unwise to count upon any decline in hides

for some time yet. The quality is improving, and values in consequence
are getting better each week. The deliveries during the months of july
and August will naturally be small, and unless the drouth, now so
severe in many parts of the country, grows more intense, there will be
little inducement for the farmer to market his cattle. Butchers are
receiving at Toronto nominally the following prices: No. 1, 8c., No. 2,
7c., No. 3, 6c., while selected cured weights are selling at 9 to 9ic. The
advance in the American hide markets last week has caused local deal-
ers to pay increased attention to the market here, and every nook and
corner is being searched for hides.

LEATHER, BOOTS AND SHOES.

The month's trading in sole leather promises to be active only so
far as the export movement is concerned. Up to the 10th of the month
there was every prospect of an active demand for sole, but from this
date trade fell off, and tanners now complain of dulness. As this is the
last month of the half year, in pursuance of their àgreement stocks
must be lightened by export, and a number of large shipments are being
made. We hope to be able to give the export figures for the half year
next week.

In the remarks in another column on the hide situation, we wish to
point out that while we believe hide prices do not correspond to hide
values, from a consumer's point of view, there is no prospect of an im-
mediate abatement of the conditions which brought these excessive
prices into being.

Manufacturers have not entered, at least the Toronto market, for
fall supplies in a general way. Trade in consequence is a little slack,
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and must remain so for several weeks. Some of the tanners, however,
have on hand orders to fill for summer goods, and are not complaining.

The feeling in England, as revealed by letters to dealers here, is
firm, although it is not up to the tone of American markets. Many of
the largest leather houses and manufacturers in Britain have bought
heavy supplies on future delivery, and this is probably the keynote of
the situation. July 15th is the date dealers pick out for a general
resumption of b isinei3, and we trust their hopes may be realized.

Retailers, in their own interest and for the good of the trade, must
begin to educate the public up to higher prices for footwear. In buff
goods, grain and splits, prices vill range from 25 to 50 per cent higher
than last fall. Advertise the fact, give it publicity, and when the fall
trade sets in selling goods will be all easier.

Boot and shoe travellers are in a quandary these days. If orders
come in too slowly they are subject to reprimand, and if too quickly
there is the same likelihood of dissatisfaction in the house because of
an advance on the price lists. Combined with hot weather these
troubles are more than some can bear.

A comparison has been made of hide and leather prices in 1895
with the prices of 1894. In the 12 months there has been an average
advance of 55 per cent. on 21 descriptions of staple leathers. The rise
in country hides and skins has been about 142 per cent. on the average,
as compared with 146 per cent. in the packer market. So strong an
advance in so short a period is probably without parallel in the history
of any trade. There will be low-priced shoes next fall, let no one
mistake this fact. But their sale will give no satisfaction to either
retailer or customer.

Shoes of lighter colors are being worn more this summer than in
any previous season, says the Shoe and Leather Reporter. There are
show cases and windows of stores in New York that have nothing else
in them but lemon and manilla colored shoes. Two years ago dark
chocolate was the favorite tint; the shoes turned black in a few weeks.
Last year medium shades were popular, but even then the shoes dark-
ened before the summer was half over. This year consumers are
determined that they will have a colored shoe that will be a colored
shoe all through the season, and this accounts, to a great extent, for
the large demand for the extremely light colors.

GROCERS ATTEMPT THE IMPOSSIBLE.

Fredericton grocers are apparently in earnest in their desire to form a
grocers "association. Twenty-five grocers, out of apossible forty, assem-
bled at a preliminary meeting and discussed organization. The princi-
pal grievance to be remedied is the peddling of vegetables and fruit from
door to door by producers and vendors. The grocers rightly think that
in the town's interest this trade should be carried on at a central mar-
ket. A committee was appointed to wait on the council to this end.
The subject of delinquent debtors was discussed by the gathering, but
no action taken. If our informant, the Gleaner, gives an accurate re-
port of the meeting, "the prices of different articles were dealt with
and if all grocers can be got into the association an agreement will be
made by which all grocers will have the same price on all articles.
There will therefore be no cutting of prices." A retailers' association can
accomplish much in the way of securing early closing, prompt pay-
ments, honest fruit and vegetable packages, and a score of things essen-
tial to profitable trading, but failure must mark any attempt to fix
prices. The falure of the Canadian Packers'Association along this line
is very fresh in the minds of Canadian grocers, and a dozen other disas
trous attempts, by producers and wholesale men, to regulate prices,
might be cited. That which is so exceedingly difficult for the whole-
sale trade is impossible for retailers. The evils of price-cutting may,
however, be lessened by frequent and honest discussions.

THE PAN-AMERICAN CONGRESS.

At last we have the programme of speeches and deliberations at
the Congress of Religion and Education which is to meet here next
rtionth. The list of speakers includes names from Montreal to Vancou-
ver, from Boston and New Haven to Mississippi and Minnesota. In
it we remark two features especially worthy of note. One is the un-
usual degree in which the Roman Catholic Church is represented on
the occasion, the other the extent to which the proceedings are to be
participated in by women.

One of the distinguished men of the Church of Rome, Archbishop
Ireland, of St. Paul, is to deliver an address in the Pavilion on the
Rights and Duties of Labor. It will be an excellent opportunity for His
Grace to enforce upon the men of labor, with all the weight of his
authority, the fact that'laboring men in any sphere have duties towards
their employers and the state, as well as rights to obtain from employ.
ers and the state ; and that they have no more right to refuse the one
than to demand the other. Another paper is by Rev. Francis Ryan, ot
St. Michael's Cathedral, Toronto, on the Organizati.on of Charity. If

needs a man with a broad mind, as well as a large heart, fittingly to
advise upon so wide a subject. And we are justified in regarding this
gentleman likely to do justice to his subject.

Those who have made a study of economy and reform, of philan-
thropy and penology, are among the speakers and delbaters at this con-
gress. The heads of eight universities in the States and of two in
Canada are announced to be present, and as many more college pro-
fessors, besides State superintendents of schools, editors of well-known
journals and magazines, politicians and publicists. We may indicate
some of the subjects and some of the speakers:

"Municipal Reform," by Rev. D. M. Beach, Cambridge, Mass.
Christianity and Labor," by H. W. Bennett, D.D., Akron, 111.

"Education and Citizenship," by Hon. Geo. E. Foster, Ottawa.
Relief by Work," by Cornelius Gardner, Commandant U.S.A.,

Detroit.
"Insanity as a Factor in Crime," by E. H. Stafford, M. P.,

Toronto.
"The Magazine as a Social Force," by Albert E. Shaw, Ph. D.'

editor The Rebiew of Reviews, New York.
"Christianity and Education," by Hon. H. W. Rogers, LL.D.,

Evanston, 111.
"Our Christian Duty to the Poor," by C. G. Truesdale, D.D.,

Chicago.
How to Save the Boys," by Rev. M. McG. Dana, Brooklyn.

"Correlation of Intelligence," "Religion and Morality," by N.
Burwash, D.D., Toronto.

Here is a brief list, selected from the forty or fifty different topics
to be presented, which should illustrate the nature and range of this
important conference. The first address, after the opening ceremonies
and the president's inaugural, will be given in the Pavilion on Thurs-
day evening, 18thJuly, by Rev. Prof. Clark, D.C.L., of Trinity University,
his subject being "l Religious Congresses and their Responsibilities."
Besides the gatherings each day in this building, forenoon and night,
there will be meetings of sections in St. James Square Church, the
Metropolitan and New St. Andrew's, on King st., on the afternoons of
Friday to Tuesday inclusive.

Since we have mentioned the share women are taking on this
occasion, we may give some of the subjects on which they are to speak :
Mrs. Charles Henrotin, of Chicago, prominent in the World's Fair
Congresses, will hold forth on " Women's Clubs "; Mrs. Lydia Mount-
ford on ''"American Christianity"; Dr. Ella Jennings, of New York,
" Heredity and its Possibilities "; Mrs. S. N. Derby, of Elmira, on
" Practical Helpers"; Mrs. H. W. Rogers, wife of the president of the
North Western University, has for her subject "Recent Progress in
Philanthropy."

FOR GROCERS AND PROVISION DEALERS.

Advices from Smyrna indicate a large crop of figs this coming
season.

The movement in wholesale grocery circles is a trifle slow and un-
interesting this week.

The Western Fisheries and Trading Co., New Westminster, B.C.,
will erect a new building.

A by-law to expend 89,000 in the erection of a market building in
Woodstock has been carried.

The hay crop in many parts of Western Ontario has been entirely
ruined by the continued drought.

A ''-working dairy'" will visit British Columbia in July under the
charge of Professor Robertson.

Samples of new Moning Congous are in the market and supplies
are expected almost immediately.

Prince Albert, N.W.T., rejoices in the prospect of home brewed
beer, the product of a $60,000 brewery.

Prof. Robertson, Dominion Dairy Commissioner, s in Montreal
superintending the construction of cold storage apartments for the
shipment of butter on steamers to Liverpool.

Mail advices from Messina place the new crop of Sicily almonds
at one-third less than last year. A Palermo letter reports prospects
for the new crop rather unfavorable, and says that it will yield only
about one-half of last year's.

Recently the Vancouver Customs officiais confiscated quite a
heavy consignment of smuggled goods, which the Chinese crew of the
" Empress " had on board. There were 600 packages of Chinese
tobacco, a quantity of cheroots, and some Chinese wine.

Messrs. Costello & McMorran, New Westminster, B.C., have
already begun work on a new factory, to replace the one recently
destroyed by fire. The firm have only a month in which to complete
everything, but they expect to be ready for packing when the sockeye
run comes.
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A large steamer load of Barbadoes molasses reached Montreal last At the semi-annual meeting of the New Vancouver Coal Miningweek, the first for some years. Two sailing vessels also brought car- and Land Company, Ltd., a balang e dividend of 2 per cent. wasgoes, bringing the receipts up to nearly 4,000 puncheons. But most declared, making 4 per cent. for the year 1894, carrying forward nearly
had been sold to arrive. The market continues firm at 37c. per gallon £18,000 to the credit of profit and loss. The net output in the halfin a jobbing way. year ended December 31st was 169 1q3 f- -. -

On the 19th inst. the first shipment of packed salmon in the season
of 1895 was made from British Columbia. A carload of 576 cases of
canned spring salmon, weighing 27,500 lbs., was sent from Ewen's can
nery. It is understood that this is an extra choice assignment, al
packed in flats and ovals. The salmon will be, it is expected, laid
down in London by July 15th.

The New Westminster, B.C., Cold Storage Company sent for ship-
ment to Hawaii, Australia, France and England, 80,000 lbs. of frozen
salmon, going forward in the Australian liner "Warrimoo." The fishfor Europe is to be transhipped into another cold storage steamer at
Sydney, N.S.W. Itseems a long way round; let us hope that it willbe a safe way home. Should the shipment prove a success, a regular
trade will be established.

" Say, mister," he called, with his head in the door of a Michigan
avenue grocery, "do you own a hoss? "

" Yes, I own a horse," replied the grocer, as he looked up from
his paper.

" And a wagon ?
" Yes-what of it ?"
I'Nuthin', 'cept you are mistaken about the wagon," drawled the

boy. "Your hoss took a skate down the street about five minutes ago,
and there hain't nuff of that wagon left to make a club of."-Detroit
Free Press.

Messrs. W. J. and H. Thompson, tea brokers, London, in their
annual review on " Indian and Ceylon Tea," write: The result of the
year's work has been exceptionally good. Among the features that
have marked the season now closed, two stand prominent, viz., that the
United Kingdom has taken a larger quantity of British-grown tea than
ever before, and that a higher price has been obtained for it than for the
previous crop. But we are approaching the limit of consuming power
at home; there only remains a margin of 14 per cent. to be gained, and
we cannot expect the other kinds in use to be entirely displaced. Seeing
that since 1887 we have lost 10,000,000 lbs. of the annual re-exporting
trade of the United Kingdom, the gain since then of five or six millions
in the quantity of British-grown tea that we yearly send abroad is the
more significant. The progress of the Ceylon trade is shown by the
following statistics:

Imported. Sold in
Auction.1895 ............. 74,000,000 lbs. 870,000 pkgs.1894.............72,500,000 850,000

1892............. 64,000,000 790,000
1890.............. 34,000,000 450,000

Average

price
per lb.
8id.
91d.

lld.

METALS AND HARDWARE.

Making glass caskets is among the enterprises talked of to be
established at Wallaceburg.

It is understood that the Canadian rolling mill men and makers of
nails are to have a meeting in Toronto in the early part of July, on
which occasion an effort will be made to advance the price of bar iron
and cut nails.

The rolling mill business of J. Harris & Co., and the tack and nail
works of S. R. Foster & Sons, at St. John, N.B., have been amalga-
mated, and hereafter will be operated under the name of The Portland
Rolling Mills Co., Ltd. The business will be practically under the
same management as heretofore. J. C. Robertson is the president of
the new company; S. Hayward, the vice-president, and James Mowat,
the treasurer.

It appears that the Canadian Government has decided to offer abonus of fifty cents a ton in aid of the silver-lead industry. Mr. Fostergave noti4 of the following resolution: That it is expedient to provide
for the payment of a sum not to exceed 8150,000 in five years to encour-
age silver-lead smelting in Canada, the payment for each ton of ore
smelted not to exceed fifty cents. This concession will be of special
value to British Columbia.

A deputation reached Ottawa on Monday, whose object it is to get
aid from the Dominion Government towards a large railway and coal
enterprise in New Brunswick. The Secretary of that province and its
Surveyor-General, the recorder of the city of St. John and others are
energetically backing up Mr. R. G. Leckie, the energetic proprietor of
large coal areas at Gerard Lake. Thgy propose to construct a railway
from the coal fields to the village of Gibson, opposite Fredericton, and
have made an arrangement with the Provincial Government for certain
guarantees.

,ai LUUlMà tons, making a total for the
year of 345,283 tons, while the sales in the half year were 171.973 tons,
making the total for the year 347,573 tons.

CLEARINGS. June 27. lune 20.
Montreal..................11,596,666 

813,220,049Toronto..................5,552,606 
6,338,403Halifax •.... .......•••••••• 1,019,323 1,202,184 e

Winnipeg.................. 859,860 829,341Hamilton.................. 632,524 742,112

Total.••••••••••••••••819,660,979 .822,332,089
Aggregate balances this week, 82,950,144; last week, $3,214,503.

-The American companies doing accident business and[employers'liability business have about reached the conclusion that a revision of
policy forms and a revision of rates would be a good thing for the
business. Their representatives held a meeting, therefore, and ap-pointed a committee consisting of Messrs. Endicott, Batterson andSeward, to prepare a policy form to be submitted to the various com-
panies for consideration. This revised form has been agreed upon, it issaid.

1The advances in leather and iron are affecting the implement
trade in theadvancing prices of vehicles. Manufacturers have begunto notify the jobbers that on account of the rise in leather, from 7 to 10
cents a pound,3it will be necessary to advance vehicle prices. There are
about 25 to 30 pounds of leather in a top buggy, and the difference
amounts to considerable on the factorys output. The upward tendency
is also assisted by appreciating iron and steel values. Harness manu-
facturers have already increased their prices, and the trade need not besurprised to see them go up another notch within a short time.-Farm
Iniplements, Minneapolis.

ABOUT BOOKS AND STATIONERY.

The Railway Agent and Station Agent " for June, published inCleveland, devotes two pages to the excursion of the passenger agents
by the steamer "North-West."

Things that are familiar to us are, therefore, equally familiar toothers, is an axiom we unconsciously assume, writes "Faith Fenton,"
and half the difficulties of life arise from the false assumption. Therarest art of writing is to make the matter real to those who read.

"lA Ramble and a Rest " is the attractive title under which some
forty pages of description by pen and ink,as well as photogravure, tells
of the beauties of the lower St. Lawrence. Pure air, picturesquescenery, sea bathing, botanizing, fishing, loafing, yachting, and obser-
vation of human nature. The Intercolonial Railway offers a pro-
gramme which embraces all this.

The Copp Clark Company of Toronto announce a new book on
Canada by J. G. Bourinot, D.C.L. Its title is to be "How Canada isGoverned," and it will give in plain language a short account of the
executive, legislative, judicial and municipal institutions of the country,
together with a sketch of their origin and development. The book willbe illustrated with numerous engravings and autographs.

ANSWERS TO ENQUIRERS.

E. T., Hamilton, writes: " Will you inform me through the news
columns of your valuable paper who were the successful candidates atthe recent examinations of Institute of Chartered Accountants.

[We reply: O. R. Rowley, Bank of B. N. A., Hamilton; Geo. L.Blatch, public accountant, Ottawa; Alexander Hart Smith, accountant,
Toronto, were the candidates who passed.]

SoURIs, Prince Edward Island, asks that we express our opinion
upon an assessment life association, some of whose literature he en-

closes. We shall reply to him probably next week.
BROKER, Montreal.-The appointment was not made at that time.

We are not, indeed, aware that it was contemplated. But it is a goodone, so far as we can judge.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses forthe week ended with Thursday, June 27th, compared with those of
the previous week:
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Meetings.
MERCHANTS BANK OF CANADA.

The annual general meeting of the share-
holders of the Merchants• Bank of Canada was
held in the board room of that institution,
Montreal, on Wednesday, 19th June, at noon,
when there were present Mr. Andrew Allan, Sir
Joseph Hickson, Messrs. Jonathan Hodgson,
Hector Mackenzie, T. H. Dunn (Quebec), J. P.
Dawes, John Cassils, John Crawford, John
Morrison, J. H. R. Molson, T. D. Hood, Capt.
W. H. Benyon, James Williamson, M. S. Foley,
James O'Brien, F. S. Lyman, William Francis,
M. Burke, James Gardner, Captain Ritchie,
John McConnell and J. S. Murray.

The proceedings were opened by Mr. Andrew
Allan, president, taking the chair, and request-
ing Mr. John Gault to act as secretary.

The president then submitted the following
report of the directors;

REPORT.

The directors, in meeting the stockholders of
the bank on this occasion, beg to present the
following report:

The results of the business of the year have
not been so large as those of last year.

But the stockholders will, no doubt, under-
stand that the year which has just closed was
one of exceptional dulness in trade, and of a low
range of profits generally, not only in banking,
but in nearly every line of business carried on
in the country.
The net profits of the year, after payment of

charges, rebate on discounts, interest on
deposits, and making provision for bad and
doubtful debts, have amounted to ........... $551,849 51

The balance brought from last year, ended
31st M ay, 1894, was .......................... ...... 5,428 28

M aking a total of ...................... ....... $557,277 79
This has been disposed of as follows:

Dividend No. 52, at the rate of 8
per cent. per annum .... ... $24,000 00

Dividend IÇo. 53, at same rate ... 240,000 00
- _ 8480,000 00

Added to contingent account.................20,000 00
Leaving a balance at the credit of surplus

profits account of .............................. 57,277 79

$557,277 79
The stockholders will note that the profits

made this year amounted to nearly nine and a
quarter per cent. on the capital.

Although the business of the country gener-
ally was dull, the business of the bank has
been well maintained in every department, ex-
cepting circulation. This important item has
shown a smaller average of figures than for
many years back, largely owing to the low
prices prevalent for nearly all agricultural pro-
ducts.

The bank this year has suffered no large loss.
But a considerable number of small failures
have taken place in the circle of its customers.
From a number of these failures no loss re-
sulted to the bank ; but it is impossible to
bring out this result in every case.

The total amount of loss, however, for the
year, was smaller than the average. But in
view of possible depreciation in certain assets,
it has been thought desirable, instead of carry-
ing the whole of the profits forward, to add
$20,000 to Contingent Fund. Amongst the
losses of the year was one of a very excep-
tional character, viz., that incurred by the
failure of the Commercial Bank of Newfound-
land. lhe amount, however, was only small.

The board have decided to open a new branch
at Hespeler, Ontario, the bank having a con-
siderable connection there, which it is import-
ant to conserve.

All the branches of the bank have been in-
spected during the year, and its various officers
have discharged their duties efficiently and with
fidelity, and to the satisfaction of the board.

The whole respectfully submitted.
(Signed) ANDREw ALLAN,

President.
Montreal, June 11th, 1895.

THE STATEMENT OF LIABILITIES AND ASSETS AT 31ST
MAY,1895,IS AS FOLLOWS:

Liabilities.

1.-To the Public,-
1895. • 1894.

Notes in.circulation ............ $2,352,684 00 $2,259,012 00
Depo s i t s not

bearing int'st $2,135,188 40 2,388,260 32
Deposits bear-

ing interest ... 8,157,448 09 7,362,937 42
Interest d ue

thereon to
date........ ...... 71,668 29 68,728 88

-____-$10,364,304 78
Balance due to Canadian

banks keeping deposit ac-
counts with this bank... 654,827 40 556,273 04

Balance due to Canadiar
banka in daily exchanges

Balances due to agents in
Great Britain.................

Dividend No. 53.........
Dividends unclaimed.........

816 87...-'..........

182,107 47 666,769 44
240,000 00 240,000 00

2,01500 1 68350

,19g7i , 9 ,1 ,L aie2.-To the Stockholders.-
Capital paid up 86,000,00000 86,000,000 00
Rest ............... 3,000,000 00 3,000,000 00
Surplus profits... 57,277 79 .5,428 28

$9,057,277 79Contingent accounts............974,215 00 56,480 00

822,928,248 31 822,605,57288
Assets.

Gold and silver coin on
hand ................ .. ......... 389,759 28 8388,40632

Dominion note on hand 897,09800 1,000,942 00
Notes and cheques of other

Canadianbanks..........649,901 20 575,217 37Balances due by other Cana-
dian banks in account and
daily exchanges...........98,33692 72,674 71

Balances due by baniks and
agents in the United States 346,30806 206,24702

Dominion G overnment
bonds..................1,089,820 15 1,078,132 45

Provincial Government
bondsR ...y.r .............. 59,312 49

Railway and municipal de.
bentures ........................ 321,51085 264,19923

Call and short loans on
bonds and stocks ............ 1,125,446 85 912,91885

Total available assets.. 84,918,176 31 84,553,050 44
Time loans on bonds and

stocks .. .............. ...... 194,52863 231,28600
Otherlbans &

discounts ... 816,732,142 00
Less reserved

for rebate in
full ........... 88,703 19

-16,643,438 81 16,684,590 62
Loans and discounts over-

due [loss provided for] ... 142,87504 100,952 82
Deposits with Dominion

Government for security
of note circulation............ 159,312 70 159,312 70

Mortgages, bonds and other
securities, the property of
the bank ...... .. ............ 263,67502 270,229 37

Real estate ............ ......... 55,162 21 44,902 92
Bank premises and furniture 536,868 20 538,28320
Other assets... ................... 14,211 39 18,964 81

$22,928,24831 $22,605,57288
The president then moved, seconded by Mr.

Hector Mackenzie:-
- That the report of the directors as sub-

mitted be and the same is hereby adopted and
ordered to be printed for distribution among
the stockholders.

The president called upon the general mana-
ger, Mr. George Hague, for a few remarks on
the financial outlook.

THE GENERAL MANAGER'S ADDRESS.

To judge by what we hear, Mr. President,
the report just presented will be regarded as
fairly satisfactory, considering the times. But
I must confess to disappointment that we have
realized so little out of so large a business as we
have done. For though we have made over nine
per cent on the capital, we have only realized a
little over six per cent. on our total surplus of
capital and Rest.

We have earned only little more than bare
legal int, rest, yet in this we have done about as
well as our neighbors, for all show about the
same rate of profit on capital and surplus funds.
But to say that they have made bare legal
interest shows that the banks have made a mere
nothing out of their banking business proper.
For myself, I feel sometimes vexed that the
enormous amount of transactions, amounting
to hundreds of millions of dollars a year, in
which we ourselves serve the public, and pass
money over our counters, yields us such a
miserable modicum of profit.

I shall not waste time in lamenting what may
be inevitable (if it is inevitable), but it is only
fair to banking interests in general to point it
out. Competition between banks has been car-
ried to such lengths of late years that an
enormous amouut of business, which actually
costs the banks money, is done by them for
nothing.

It has been said that banking in Canada has
now come to be somewhat of a monopoly. If
that can be called a monopoly in which thirty-
eight institutions are competing against one
another, to earn six per cent. for their stock-
holders, the word monopoly must have changed
its meaning of late. Banking in England and
Scotland, and Ireland, too, is a remunerative
business. It is certainly not in Canada, as I
was once told by an eminent London banker,
in looking over the low range of our profits.

We have been fortunate this year, as the
report informs you, in escaping any large loss,
and the total we have had to provide for hast
not been large. But it is impossible to go
through such a year as the last without being

affected by some of the numerous failures that
have taken place.

During last year 65 of the customers of the
bank failed or got into difficulties. The amount
they owed us was $504,000. In 42 of these
cases our securities bring us out without loss.
By the balance we shall lose a certain amount
of money, which, as the report tells you, is less
than the average.

I don't think this an unsatisfactory record,
considering that the total amount of loans and
discounts passed through our books during the
year footed up to over ninety millions.

It is always of interest to us to note the
causes of mercantile embarrassment, and it maybe well for me to point out the causes of last
year's failures, so as to plant a few buoys, orbeacons, for the guidance of those who are
navigating the sea of trade at present :-

Branching out into lines of business otherthan a man's own, was one cause.
Attempting a wholesale business on a retail-

er's capital was another.
Atterpting to make money out of buying

property and building, instead of sticking to a
man's own trade, was another.

Pushing and driving, in a reckless style, of a
business which a man did not understand was
another.

Engaging in the export trade across the
Atlantic without practical knowledge and ex-
perience was another.

(A very favorite notion of people up in the
interior, is that there is a mine of wealth in the
export trade. People in Montreal know better.)

Neglecting business in order to attend to
politics was another.

Reckiess and thoughtless giving of credit was
another.

And last, but by no means least, was too
great facility of borrowing money, and borrow-
ing from more than one bank.

Last year's experience only confirms that of
thirty years back, that mercantile failures in
ninety-nine cases out of a hundred are avoid.
able by prudence, common sense, industry and
intelligence.

The old maxims of trade are just as true to-
day as ever they were. The talk we sometimes
hear about old conditions having passed away
and new ones coming to the front is trash. One
might as well talk about these modern times
having upset the law of gravitation.

NEWFOUNDLAND.
During the past year we have had no bank

crisis in Canada, nor have we had any failure
of a joint stock bank. But our sister colony ofNewfoundland has been convulsed, and its
business brought almost to a total stand by thefailure of the only two banks doing business on
the island.

Respecting these, it is to be remarked that
had Newfoundland been included in the Cana-
dian confederation, its banks would have.come
under the operation of a banking law and s s-
tem which is admitted to be the best on this
continent.

The effect of this could hardly have failed to
be conservative and preventive. Its influence
would have been far-reaching, not only onbanking methods, but on the commercial
interests of the island. And the influence
would have been of such a character as,
in my judgment, to have developed the re-
sources of the colony to the best advantage,
promoting sound commercial enterprise, intro-
ducing and keeping alive sound business me-
thods, and rendering it all but impossible that
such a calamity as has lately happened could
have transpired.

I am aware that there have been failures
amongst the banks in Canada, and that no law
can prevent bad management and its results.
But banking failures in Canada have been few
and far between in proportion to the whole,
while the notes in circulation have been ren-
dered so safe that no one has lost by them,
even in the worst cases of failure, for many
years back.

With regard to other aspects of union be-
tween Newfoundland and Canada, though the
matter may verge upon the domain of politics,
I must take the liberty of saying that though
the entry of Newfoundland into Confederation
would no doubt have been of advantage to
Canada, the balance of advantage (in every
respect) would have been immensely in favor of
Newfoundland.

With all the defects of our Government, and
our institutions, there cannot be a question in
the minds of any who have impartially con.
sidered the subject, that the Dominion of
Canada is the best governed portion of the
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American Continent, having the best constitu- Competition now is not only between mer- way earnings, clearing-house returns, andhightion, the most equitable laws, the best judicial chant and merchant, farmer and farmer, but values of stocks are ail significant. But dosystem, the most solid prosperity, and the most between country and country. usot let us expect too much.rational liberty. In respect of quality, we might do even-more Business in the United States is ot on aOne of the banks of Newfoundland-the in our manufacture of cheese for thevEnglish settled basis yet by any ireans. Notwithstand-Commercial-had kept its account with us for market. Nothing pays like good quality. ing the fact that ail the bankers and capitalistsa number of years, and in a perfectly satisfac- Nothing is so ruinous as bad quality in exports. of the Eastern and Middle States, togethertory manner. By its sudden stoppage, without And a point not to be overlooked is that it is with a good proportion of those in the Souththe slightest premonitory symptom, we shall not only good quality, but good make-up, that and West, and the Pacific slope, are a unit inmake, I am sorry to say, a small loss. tells in the English market. favor of the gold standard, and have presented
ASPECTS OF BUSINESS GENERALLY. The time has gone by when we could send hitherto a solid front (highly to their credit)
TeeoT 0f thSIecors has tou anything whatever out of this country to the against the plausible clap-trap of the silverThe report of the directors has touched English market, whether it be fruit, cheese, party, this party is undoubtedly strong andupon a well-known fact, that last year was a butter, four, or any other commodity, in a hap- determined, and if the question can be madeyear of great dulness in business, and of ex- hazard, and careJess style, trusting to luck for one on which political lines will be followed,ceptionally low profits, or no profits at ail, d it to bring a good return. This is especially very serious mischief may ensue.most branches of trade. It is to the credit of the case with regard to butter. It is simply The whole financial and commercial businessour mercantile and banking system that we discreditable to us as a country that we cannot of the United States will be thrown into chaospassed through such a year with as few failures make butter of such a quality as to command a if the silver advocates have their way. 'As toas transpired. large sale in England. Denmark - does it ; but bimetallism, or a double standard of value, it isw am inclined to think that the bafks as a then Denmark goes about it in a thoroughly simply a delusion. I venture to think that nowhole are exercising more and more of a con- business-like and scientific style, manufacturing man who has the practical handling of money,serving influence over their customers, thus high-class butter, as men manufacture high- and the actual dealing with monetary affairs,developing habits of prudent forethought, dis- class cottons and woolens. can possibly imagine that there can be twocouraging rash speculation, bringing about a Denmark has a well organized system of standards. You might as well have two vardbetter system of giving credit, and generally inspection of herds, constantly kept up ; the measures, one twelve inches long, the otherpromoting a more solid, reliable, and lasting best machinery is employed in manufacturing, fifteen ; or two bushel measures, one of fourprosperity. I am sure they ought to do this, the utmost care is constantly taken as to clean- pecks, the other five, to be used at buyers'and genrallv I think they are. liness, temperature, ventilation, and handling option.Banks cannot control 1prices, nor prevent of the article, making it up, packing and ship- A law that wheat shall always be dealt in at alosses b the continuousk al in commodities. ping, the result being that the article, on the dollar a bushel, no more, no less, under all theBut they can, when asked to furnisb means whole, brings double the price that would be changing conditions of harvests, would be asfor carrying on mercantile operations, So regu- obtained by haphazard methods. rational as a law that there shall always be thelate the amount of toney borrowed, that losses, What farmers in Denmark can do our farm- same ratio between gold and silver.if suffered by their customers, shan bear a ers can do undoubtedly, if they set about it. If there is only one standard it should un-reasonable proportion to the means of the The Government of this province sent over a questionably be gold. England has alwaysborrower, and lot involve him in ruin. 0f commissioner last year to Denmark to investigate stood upon this. So have we in Canada. Andcourse,ncan only speak infgeneral teris, and the matter. The report he made, or extracts so has the Government of the United States soof a general conserving influence continuously from it, ought to be in the hands of every far, and so we trust it ever will, to our mutualoperating Instances of individual rashness farmer, not of this province, also, but of the advantage.will take place, in spite of ail the efforts made whole Dominion. What is the use of getting from a foundationby a bank to prevent tbem And, like other This leads me to say just one word about of rock to a bed of quicksand ?men, bankers sometimes fail to carry out their But as to business prospects. tshouldbown rules. FARMING. B ast buinss prosects. It shuld beAs to the various lines of business in the Farming in these times requires to be carried remembered that individuals may suifer disas-country, it is satisfactory to see that our exports on with as much intelligence, practical know- ter an anksneavy hosses, even when timesare constantly increasing. The leading staples ledge, capital, industry and assiduity as any case that seeds of losses are sown in times ofin exports last year realized very good prices. other branch of business. case ta tseeds of losses a n ines ofIt is quite possible, however, for producers to This is becoming increasingly appreciated, prosperity. But, I repeat, that banks can exer-receive good prices and merchants and export- and the appreciation is leading to the best prac- cise-and are exercising-a moderating anders to lose money. On the whole, however, tical results, especially in our own province. servng lence by judiciously using thatthese latter have not had much to complain of, A quiet revolution has been going on for some enormous power of dispensing credit which isalthough the vexatious and unreasonable re- time, and is in progress still, amongst the cul- put into their hands.strictions upon our live cattle trade made it very tivators of the Province of Quebec, and its When I teli you that the banks as a wholeunprofitable. In fact, for the last year or two, fruits are seen in the generally sound condition are dispensmg credit to the people of Canadait has been a losing business, though the pros- of business in Lower Canada. at this moment to the amount of over two hun-pect ar soewht bttert peset. ut hisdred millions, you may form an idea of the im-pects are somewhat betterat present. But this INSOLVENCY. portance of this great function.whole business of exporting live animais is little .IsLEC.prac fti ra ucinbetter than a lottery in its resuit to the ship- It is yet uncertain whether a general insolv- In respect of progress, there is one depart-per, under the present conditions of the trade ency bill can be passed during this session, ment in which the country is steadily gainingin Great Britain. although it is desirable to have a law which ground, and I think nothing demonstrat*,,indemonstratesimo

LUMBER AND OTHER MANUFACTURES.
With regard to the products of our forests, it

should be an aim constantly to have them sent out
with as much of our own manufacture put upon
them as possible. The exporting of saw logs is
an unwise business, and I am not sure but we
have sent out a vast deal too much of square
timber in an unmanufactured state.

It is certain that our logs and timber go through
various processes of manufacture before they
reach their ultimate destination. Why, then,
with our unrivalled facilities for manufacturing
woodenwofk, should we not do all this at home ?

Our various lines of

MANUFACTURS
in Canada have been as profitable as they have
been either in England or the United States.

Our manufacturers generally are getting to
bave a command of their business and a tho-
rougb understanding of its wants and condi-
tions.

But it is perfectly true here, as it is of manu-
facturers everywhere else, that unless a manu-
facturer can make a specialty or specialties of
some kind, and conduct his business with ex-
tremeattention to detail, he can scarcely hope
ta make a reasonable profit.

This applies to some extent even to such
business as importing, which for the last year
or twahas fallen into a condition of unprofit-
ableness.

I believe radical changes in the methods of
carrying on the leading branch of this business1
are necessary to a return of prosperity.

DAIRY PRODUCTS.
In dairy products we have thoroughlyestab-

lished ourselves as producers of good cheese;
but nothing except constant attention to quality
wil enable us to hold that position against com-1
petition.

would prevent the gravest abuses which exist
in some provinces.

This in reality is the principal reason why a
general insolvency law would do good. An Act
is not urgently required for the relief of in-
solvent debtors. That was the old style of
insolvency laws, but the circumstances of Can-
ada call for no such legislation. All that is
required is that when a man does honestly be-come insolvent, his creditors shall be fairlytreated, and his estate equitably divided.

The technical provisions of the Act, latelybefore the Senate, would be found generally
most wise and well considered, provided the
right of ranking be properly adjusted. But
any Act of Parliament which will give a man
his discharge on paying fifty cents on the dollar,
will operate as an encouragement to insolvency.
You may guard it as you will, but it will have
this effect. Experience shows it to be the case
wherever it has been tried. Every insolvency
law in England has had this effect, though
some of the very ablest men in Parliament en-
deavored to guard against it. That has been
our experience, too. Canada does not want au
Act to promote insolvency; nor ah Act to
enable contracts to be broken; nor an Act to
compel creditors to act toward their debtors in
a manner contrary to their own judgment. Anyhonest and competent, but unfortunate debtor,
has no difficulty in settling with his creditors
without an Act of Parliament. What an Act
of Parliament is really wanted for is to make
void improper preferences, and also to make
the procedure in case of insolvency uniform all
over the Dominion. Divers Acts in different
provinces are not desirable.

PI(OSPECTS OF BUSINESS.
asere is a general air af.hopefulness abroad

as ta this, and I tbink it is justifiable. The
rise in the value of some great staples is un-
doubtedhy baving this effect. Increased rail-9

lLbioreplainly how steadily this country is improving
-and.not retrograding--than the constant in-
crease in the deporits made with the banks andthe Government.

When I first entered a bank in Canada, in
1856, the whole deposits of the
country were about ............ 815,000,000
In 1878 these had increased to .. 89,000,000
1890 ................. ........ 210,000,000
1891 ......................... 230,000,000
1892 and 1893 .............. 254,000,000
1894 .. .................... 270,000,000

These figures include, of course, the deposits
in loan companies and savings' banks, both
Government and incorporated. The mercantile
loans and discounts of the banks have grownduring the same period from about $35,000,000
to $203,000,000, and demonstrate that the in-
crease of deposits has not been the consequence
of stagnation and want of enterprise, but bas
been accompanied by an equal mercantile de-
velopment

And, further, this steady and extraordinary
rise in deposits and discounts bas been accom-
panied by j ust as steady a development in the
way of opening up of lands, improvement of
farms, constiruction of railroads, public works,
development of shipping and navigation, im-
provement of harbors and lighting of our coast,
the growth of settlements into villages, and
of villages into towns, and of towns into cities ;all of which many of us here present have seen
with our own eyes. If this statement is not
enough to convince the most obstinate pessi-
mist amongst us that the country steadily pro-
gresses, in spite of all drawbacks, he must be
hard to convince.

As to foreign detractors, we can generallyafford -to treat them with the contempt theydeserve. Their ignorance is generally on a par
with their unscrupulousness.

Yet May I be pardoned for a word of caution
Canada needs to be careful of maintaining her
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high standard of credit at all times. The Do-
minion cannot afford to trifle with it by allow-
ing its great name to be used in connection
with dubious enterprises.

This, I think, is enough for the general man-
ager to say, but if any stockholders desire to
ask questions, he will be glad to answer them
so far as he may be able.

THE DISCUSSION.

The president having invited remarks from
the shareholders, Mr. John Morrison spoke at
some length.

Mr. John Crawford, while admitting that in
most banks throughout the Dominion, with
probably the exception of the Dominion Bank,
which paid quarterly dividends, business had
not been so good as could be desired, was dis-
appointed that the Merchants Bank, which had
made very marked progress during the past few
years, had not earned more than 9¾ per cent.
He then went on to speak in favor of banks
declaring to the shareholders the amount of the
gross losses, and said that the best banks in
London, Eng., did this, being compelled to do
so by royal charter.

The General Manager-Oh, no.
Mr. Crawford-Do you mean to say some of

them are not ?
The General Manager - Nearly all the joint

stock banks of England are organized under a
deed of settlement. Whenever a bank is'to be
organized it deposits certain deeds showing
who are the shareholders, how much capital it
is proposed to subscribe, and so on.

Mr. Crawford-It is practically the same;
they are bound to give it.

The General Manager-No; they give it
voluntarily.

Mr. Crawford was pleased to hear that the
managers of London banks had so much dis-
cretion as not to leave anything to be desired
by the shareholders ; the information was given
voluntarily. He contended that it would be
well if the directors, in view of the fact that
times had not been so good during the last few
years as previously, were not quite as generous
to the officers as they had been in the past.
He advocated the placing of parallel columns
on the financial statement, showing the busi-
ness of one year as compared with that of the
preceding one. It would enable the share-
holders, without much inconvenience or exer-
tion, to see at a glance whether the institution
had progressed or retrograded. He also con-
sidered that it would be well if shareholders
were made acquainted with the amount of in-
terest due on interest deposits.

In reply to Mr. Crawford the general mana-
ger said the bank received from 3J to 4 per
cent. for the Dominion Government bonds; it
gave more than par for them.

Mr. T. D. Hood disagreed with Mr. Crawford
as to the advisableness of reducing salaries; it
was the worst thing that could be done, as it
disheartened the men and made them lose
interestin their work. " Pay them," he said,
" what is just and right, and look to them for
the work, and you can be sure you will get it."

The Geueral Manager-It has been the prac-
tice of this and other banks when there has
been a really good year, and profits have been
good, to let the employes participate in them
by giving them a bonus. You may have
noticed it over and over again in our own re-
ports, for, fortunately, we have had a number
of fairly good years, when the board conceived
that it was a very proper thing to allow the
officers a bonus. Meddling with salaries, how-
ever, is a different matter altogether ; it is a
matter of bargain, and the employe gets what
the rate of the market will give him. You can-
not possibly deal with salaries by making them
go up one year and down the next. If you did
you would never get good service. Mr. Hood
is quite right in what he says. The first year
after the capital of the bank was reduced,
which were exceptional times, and exceptional
things had to be done, the whole salaries from
top to bottom were cut down about 25 per cent.
The officials cheerfully acquiesced in this, be-
cause they saw that it was necessary under the
pressure of the times. By and by times im-
proved and salaries were restored again. Last
year was not a very good year, and the officers
feit the effect of it ; they got no bonus.

Mr. John Morrison having expressed himself
as being opposed to-the giving of bonuses, the
general manager, replying to some remarks by
Mr. John Crawford, said: "We have a fund as
a guarantee against any losses we might suffer
through our officers by fraud, etc. It amounts to
about 540,000, which we consider is about suffi-

cient. In addition, we insure our officers in the
Guaran tee Company for less than would be neces-
sary if we had no guarantee fund of our own.
Again, there is a Pension Fund accumulating
year by year, and which now amounts to about
$20,000. We hope that by and by it will grow,
and be a respectable Pension Fund."

The motion for the adoption of the report
was then carried unanimously.

It was moved by Mr. John Crawford, sec-
onded by Mr. James O'Brien, "That Messrs. F
S. Lyman and James Williamson be appointed
scrutineers of the election of directors, about to
take place; that they proceed to take the votes
immediately; that the ballot shall close at 3
o'clock p.m., but if an interval of ten minutes
elapse without a vote being tendered, the ballot
shall thereupon be closed immediately."

This was concurred in, after which Mr. 1. H.
R. Molson moved: "That the thanks of the
stockholders are due and are hereby ten-
dered to the president, vice-president and
directors for the manner in which they have
conducted the institution during the past year,
and to the general manager for his efficient
management during the year."

In making the motion, Mr. Molson said that,
though such a resolution was annually passed,
this year he did not consider that it was a mere
matter of form. Since the bank was reorgan-
ized, many years ago, it had been steadily pro-
gressing. It had a good board of directors,
and the shareholders knew kow efficient the
general manager had been as well. He thought
it might be said with truth that they had done
their duty very well. The earningsof all banks
had during the past year been very much in-
terfered with, owing to the plenitude of money.
He was surprised that Mr. Crawford,who might
know better, because he knew what was going
on in the world, was disappointed at the earn-
ings of the Merchants Bank being only a trifle
over 9 per cent. It was better than he (Mr.
Molson) had expected. A short time ago he
was reading an extract from a banking paper
which gave a statement of the average earnings
of the banks in the United States for the past
25 years. Beginning 1840 the average earnings
that year were 8 8 10 per cent., and they had
steadily declined, until last year they were 5
per cent., showing that all over the world there
was a superabundance of money, and that
banks had a difficulty in earning their divid-
ends. He considered that the Mechants Bank
had done exceedingly well, and the directors
and the general manager were entitled to the
thanks of the shareholders.

Mr. T. D. Hood seconded the motion, which
was unanimously agreed to.

It was moved by Mr. John Morrison,
seconded by Mr. M. Burke-

" That the thanks of the meeting are due and
are hereby tendered to the chairman for his
efficient conduct of the business of the meeting."

The motion was carried with cheers, and
shortly afterwards the scrutineers reported that
the following gentlemen had been duly elected
as directors: Andrew Allan, Robert Anderson,
Hector Mackenzie, Jonathan Hodgson, John
Cassils, H. Montagu Allan, James P. Dawes, J.
H. Dunn, Sir Joseph Hickson.

The meeting then adjourned.
The new board of directors met in the after-

noon, when Mr. Andrew Allan was re-elected
president, and Mr. Hector Mackenzie was
elected vice-president, in' place of Mr. Robert
Anderson.

ONTARIO BANK.

The annual general meeting of the stockhold-
ers of the Ontario Bank was held at the bank-
ing house, Toronto, on Tuesday, the 18th day
of June, 1895.

Among those present were:-Col. Sir C. S.
Gzowski, A.D.C., K.C.M.G.; G. R. R. Cock-
burn, M.P., Hon. George A. Drummond (Mont-
real), Donald Mackay, D. Ullyot (Peterborough),
W. R. Miller (Montreal), G. M. Rose, A. S.
Irving, R. D. Perry, A. Harvey, C. S. Gzowski,
jr., J. K. Macdonald, Thomas E. Fraser, F. B.
Polson, H. B. Taylor, J. Richardson and others.

On motion, Mr.G. R. R. Cockburn was
called to the chair, and Mr. Holland was re-
quested to act as secretary.

Messrs. J. K. Macdonald, W. R. Miller and
C. S. Gzowski, jr., were appointed scrutineers.

At the request of the chairman, the secretarv
read the following

REPORT.

The directors beg to submit to the share-
holders the accompanying statemert of the ac-

counts of the bank, made up to 31st of May,
1895, including the Profit and Loss account for
the twelve months ending at that date:-
The net profits after payment of

all charges of management, in-
terest due depositors, etc., were $ 97,816 05

Balance of Profit and Loss, May
31st, 1894........ ........... .25,527 27

$123,343 32
From which have been deducted:

Dividend, 3j per cent.,
paid lst Dec., 1894.. #52,500 00

Dividend, 3 per cent.,
payable 1st3une, 1895 45,000 00

Written off bank premi-
ses............ ... 10,000 00

$107,500 00

Transferred from Rest account....

From which the following appro-
priations have been made:

For bad and doubtful
debts ......... ... 8145,000 00

In reduction, and al-
lowing for realization
of real estate ...... 100,000 00

In reduction of other
securities and assets 65,000 00

8 15,843 32
305,000 00

8320,843 32

$310,000 00

Leaving to be carried forward.. .. 8 10,843 32
The year just closed has been one of excep-

tional difficulty for the profitable conduct of
monetary institutions. Trade of all kinds, not
only in Canada but throughout the whole
world, has been inactive and depressed, while
the demand for money has been correspond-
ingly limited, and its full employment was ob-
tainable only with difficulty and at unremun-
erative rates.

From these causes the bank, in common with
other institutions, has suffered a proportionate
diminution of profits, necessitating a reduction
of the dividend for the last half of the year to
three per cent., but it had, in addition, to con.
tend against a series of exaggerated and other-
wise prejudicial rumors, which entailed, as a
precautionary measure, a considerable contrac-
tion of the loans, and the holding of largely
increased reserves

While these influences have not affected the
stability of the bank, or had any permanent
influence upon its earning power, they have
been prejudicial to its earnings during the
perioWu uder review, and have depressed the
quotations of the stock to a figure much below
its real value.

In view of these circumstances, and the im-
portant changes which have taken place in the
board, yourdirectors deemed it advisable to make
a careful examination and revaluation of the
bank's entire assets, both at the head office and
the branches, and after much earnest consider-
ation they decided to take a more conservative
view of a number of accounts in the bank's
books, and to write off all ascertained losses (a
portion of which it had been hoped, until
within the present year, would not require ap-
propriations) and to make due provision also
for any debts deemed doubtful, as well as to
provide liberally for any shrinkage in value
or loss that might occur in disposing of the
real estate and other securities.

To accomplish this it was necessary, as will
be seen by the balance sheet appended, to ap-
propriate a sufficient sum from the reserve, a
step your directors regret exceedingly, but they
deemed it, as well as the reduction of the divid-
end, to be the proper course to pursue under
the circumstances.

They are also of the opinion, that as there are
indications of a gradual and general revival of
business, the present time was an especially
fitting opportunity for making this appropria-
tion, and of thus placing the affairs of the bank
upon a satisfactory basis.

The business of the bank is good, and its
earning power is substantially unimpaired, and
your directors believe it to be more to the true
interest of the stockholders to show a smaller
reserve fund and less unproductive assets.

Your directors desire to place upon record
their sense of the great loss sustained by the
bank in the deaths of their esteemed colleagues,
the late Mr. A. M. Smith and the Hon. C. F.
Fraser, whose sound judgment and influence
were.at all times so freely given in the interest
of the stockholders.

Continued on page 1693.
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8TATRMBR.T OF BANKS ating O PITAL. LIABILITIES.
nder Domninion Gov't charter, tor the Ba.due

nonth ending 31st May, 1895. Amount Rate r Gov. to Depoi b

ONTARIO. Fund. ad- mente demand. on a lied
0 vances. 1da Y.1 Bank of Toronto.............. Toronto. 82,000,00 ,000,000 2,000,000 1,800,000 10 29...........5.4%.621 d,169,491 12 Can. Bank of Commerce... do 8,000 6,000,000 6,0000011200,000 7 480,o80 33,015 801,943 4.6w,173 12,2 28 Dominion Bank do01,500, ,50000150000 1,50,00 12 ou9,oi1 ai9805 115 9,15,156 7.517,8" 3

4 Ontario Bank . do 150,00 ,50,001,500000 40,000 6 761979 18,682 11,577 1,378.429 3,103.6m14& Standard Bank................. do ,000,000 1,0000 1,000,000 000,000 8 454 20.844 407 1,079,782 3,816157 56 Imperial Bank of Canada. do 9000000 1,968601968,600 1166800 8 13,544 27,538 583431 ,709,486 6.8806
7 Traders Bank of Canada... do 1000,000 08400 60.400 85.000 6 600,80..........96,378 772,60 2,811 90478 Bank of anM ilton......... Hamilton. .,000 1,95,00 1,2M000 675,000 8 <92u5 0,9 78,156 1,609 76 3,72807r,9 Bank of Ottawa ...........- Ottawa. ,5000001,600,000 1,0.00e 925,000 8 879,62 14.855 40,775 f 3.4903 9

10 Western Bank of Canada.. Oshawa. 1,000,000 5000 872,506 100,000 7 9M,200. ............ guaos10
il Bank of Mont ....... alMnrel12 on f B. N.ra Moutrea. 19,00,000 12,000,000 1,000,000 6,000,000 10 4,131,941 3,716,001 509,256 151083885 12,579,121 il1 Bank of B. N.A.............. do 4,866,666 4,866,666 4,866,60 j ,88,83 4j 887,809 3,258..........2.545,952 5.820,590 1213 Banque du Peuple ............ do 1,900,00011200,000 1, 1 600.000 7 7 68,571 "0,9881, 1,184,009 5886,6914 Banque Jacques-Cartier... do 500,00 500,000 50,000 285,00C- 7, 19 50,15 Banque Ville-Marie ......... do 500 60 0 0G' 479,60 10000 6 2"4055 6, .... 171,988 78.,25 l
16 La Banque d'Hochelaga... do 1,00,000 800,000 8000 89000 7 612,486 90,808, 5,784 640,85 9.688.901 1617 Molsons Bans. . . ... ........ do 9,OCO, 2000,000 9,000,000 1,300,000 8 1,8 ,561 26,02 1,089 5,17,096 419,0 M3 1718 Merchants Bank of Can... do 6,000,0006,00,000 00,000 8,00,000 8 9,»2,684 908,101 '.1,059 8998,761 6,851,C»918
19 asiquNalaona ... Quebec. 1900000 1.90,000 1,000............... 794,840 5,515 12,692 871,82 1,66,81990 3 ue Bank.......... do 31000,000 9500,000 2,500,000 500645,795 16,049' 6,043 1.829021 nion Bank .-................ do 190 1100000 1,900000 980000 6 818782 5,681 48 3 495,35 91
99 Banque de St. Jean ......... St. John&. 1060 800,2W0 261,217.............4 35,666........... . 47771 43,666 9998 Banque de St. H the. St. Hyacinthe. 1,000, 040 311.66 45,000 6 209,058.7,08 63:219 7 9.8fl1as94 Eatern Townsps Bank.Sherbrooke. 106(000781,949 

9,44
NOVA SCOTIA.95 Bank of Nova Seotia......... Halax. 1,50,000 000 1,50 8 1.144753 290 97....... 1,364,609 5,8,596 Merchants Bk. of Halifai, do 1,00 1,100,000 1,100,000 00000 7 96.%t% 147,980..........1,499.87à 3.698,57 9627 People's Bank of Halifax., do 800,000 700,000 700,000 175000 6 805309 5,95... 498,994 1.02613n 27

98 Union Bank do do 500,00 50,000 50000 20,00 6 M360 4IM31.290,151 i 1,184,584 9899 Ralifax Banking C00.......... do 5000 500000 0,00 275,000 7 489,905 96,7i , 59911 I1,715,064 9980 Bankof Yarmouth............ Yarmouth. 00 00 , ,0006ô 89,036 1814 ... 54.218f 444,90
31 Exchange Bk. Yarmouth. do 280,000 90,000 249,M8 80,000 a6 0,788 ............. 4,989 97,M 3189 Commercial Bk. Windsor. Windsor. 50000 50,0 8,792 951OCO ô 83,598 4,617.48,« 590089

NEW BRUNSWICK.
38 Bank of New Brunswick.. St. John. 50000 500000 500,0001595000 12 U5.066 45,418 16,262 489,066 1,140,!00 33
34 People's Bank ................ Fredericton. 1000 180100 180,0001 115000 8 145,884 9957.54,166 184,846 8485 8t. Stephen's Bank.... Si. Stephen. 2000 900,0001 200.000 1 4,000 6 88,450 b.751 ....... 75240 11509935

BRITI.................................... ..... . .................. . ...... ........ ........... ................ .........

BAPITALH CABILITIE.

86 Bank of British Columbia Victoria. 9,78881582,99,000 9,99,0001,148,666 6 740,511 244,290 813,249 ,645,577 1,006,020 86

P.d. seBbd. pIRseLeDeNaed

The SummersideBank-Summeride«M8,,0 ,010,000,070004,0.........00...........014,,907Mrchants Bank of P.E.L Charlotetown 900,00 10,00 900.090 40,000 8 80,1.......... . 910521  444É 8
Grand total ............. 8,58E8 82,9,15261,00.0..........0.,0,184 5,041,809,0,785,4450885,6,3.830

,950,00 1,90,000 19,00 67,00.

Deposite B acalaane Pbi
Deposita Loas froni due froni du.-e from aicwith Notes of Cau agencies DI2IlciaBA.NK. Dominn Dom. asd Loanu on other ai Baoi nka ek fBakGovern- Mauni.arianshSpecle. Notes. Go,. for ChequLes Bonds Banks or onay,. orfo o rmeont ad Curnsecurlt on Other and edIay CalIada other other tieBntglof note Banks. Stocks. Canada" ad th bak or banks or deé or tich nS Crrncircula- yagns.inagendaes h P&lycircura- Banksin 01y ~ nUntSstocks. sora-wa

ONT RIO tin.exl orig inUniedCana- scrONAI.to.Canada. chngecountries Klngdoi... 5jn. ities.
1 ank of T oronto ... $69 ,8 81 i1 65,6791 76,046 9%1 » 51 M .s027 4 29,7 26..3, 1::........ :310... . .. . ..... .......... 11,310776

O0. Bk of Commerce550867894,77 151:000 9',20,46783,90......0...11080 11,195,5081,350,59517998,4510 ,9,2 .0 3978
Ontario Bank ... 17,M50!88.072 5,qat ,77 197621:........0422 ........... 14,989 47,4M5.....90733 127,581 4 856,6d7 4

ô Standard Bank ...... 144,661 444,687 85.888 ,9 515,75...........664,6,66.........61,76,11 96791, 1,40817084 28845 56 Imperial Bank Can 424,375 1,22504 80.481 96,9800 1,57,995........00 .. 0 0 97700 19,724 6M,067 94.7â? 118,19.,1,580 1,0 6 ô
7 TradersBk.of <In. Ill1'00R 211,711 30,55M 91,527 918198 8,M ....... îo,m......89509911.....,8,1

Bank of Hailton00,00018500,0002:900,0001985,000127

8Banf on. 97,83940 181,975 90 00. . 7.96 930765...... 115,6910 619979 Bank of Ottawa .... 147,482 887,M99 61,500 99,588 41,553........... 197,M,35àà.........4,89........ 17,1500 9,432.......57,U2î9
1WsteBk.Coi.. L%80 2t41........,000 ,......810,7270 1 8 843........94,78 322,Q5..........,8 10SBaoMontr 2,163,957 2,905,1681 ,5,000 1145,761 198,9 ........ 07,062 37,081 11,604,760 098,00,5 103,0 48,124 166.65 82,22502 il12 Bank of B. N. AÀ 80,400745,8 0,119 61,5 416,665 1,000........7 78......100 9,0 9,0............00..........................8.034,8012

13 Bank dui Peuple.... 47,829 167,083 41.Û80 291,077 635,3.......................9,8 . ... . ....00.... .00 0,0...1681000045114 Bk. Jm.esCartier 35^60 131,473 21964 145,9040,8004,459,0...0.00,0.0...............305900 
8614là Bank V le-Marie ... 17.081 42,801 20.000 86,016 4,969 ......... ... 8,1.......... 10196 3,094.......... 4.,-5............ 109,4b1.l16 Bk de Hocha a4,8..60 1,0,.0 500.915..... 46 ,17 Mouons Bank.9..11,957 564,820 90,00000,849 8M,152............0931, ,1 45,80 6 8

1,500,000,1,200,011,78,,M510,0,0017

18 Mrchants Bank..88,7591 897,093 1521 649,901, 1,125,6 91,070 94,79, 3.541 846 80l ... 820 38772,1 139,06à 16,746,507 1819 Bank Natione .... 5%725105,598 59.000 86,8500 54,7000...........01015 68 78.2371...........85,00.................3124445 1990 3 uebec Bank ...... O1,2t2 477,457 89,781 43,(381.1,559,955 ....... 8,081 2,7638 4,l............ 148,433 89»,396 301,6687,278,7699201Unon Bank (Ian ... 35,M98831A458 535w ...... me.......... 3»11 . ........ ... 56ai . . ......... ....... .......... ............ 6.13i,495 a02 Bank dett.Jean ... 4,%5 4746 8029 4,47............ ............ 10116 4,124 9,800...............28 B.deSK.Hacinthe 14,685 17,197 14,306 abM 5.096.......0...050797,000t 2690,000.26EatrnT...........2....................... 
.,.1,97,63..NOVEAsir BankI. 1252107,205 4%,826 27,111 ............... 9138 ,s9 elî:......... 18, 53,30t1........... 5,11629s49M Bk. of Nova Scotia 274,190. 4478856 61380 388,0483 1,874 18,675 8596t 5.977 -.. 707,f'10 1,299928 7,179,479 25

97500,000e500,000f500,0006160,000 6

28 Mrchants Bk. Ral. 168.44 i001,7250 000000180,409 515.078 , 87,13100 16518,B828,9 25,470 31980,000 4 1,958,788,10,004,073.... 250%4212728 Union Bk ofHaiL'î 8%,073 823692 9000 84,00...........0 8, 56,201 16................. 1:4...- 2,044,M1ago Haiffax Ban'g Co. 6988 111044 251030 68,50 96,579 . 00,000.. 1
9
5,0 0 

12,1 59. 4M..... 9875l30 Bank of Yarmouth 39etWl 93,493 4,560 21,904............ .,*****-** 042ý,1845,0,0090 019,00 750000........00 10...60080151,0
85 pchange Bk Tar .,850 3,510 8171 9.761e........phen....,-. 82,04 947 90,119................. ........... 358831au 0cm. Bk. Windsor. 18341 15»84 4.87 9.811 ... . ........... 261"5.5..........16100 7M.m..................-. 76,51.N. BRUNSWICB

M Bk 0f N. Brunswick 160,7W12817,679 28»d9 46f277 75.808 ... . .,2........ 145,88...........1ql36 472,245 2'M2990638884 People'. Banr.... 11,699 11,416 611128 77 .... 2 . 961?........8,570 14,104..........,000............ 701,140846 St. Stephen's Bank 9,600 19,510 5,840 9,108.............. ., 12,7561 ........... 8068 in .-..................... 478.99635
.................... . ........... . ........................ 1............. ........B. COLUMBIA.D aD

Go.. o.DeositsbNth

88 er.Bk ofP..I.. 774 8,32 6.00 760 .. , . . .i l 790..., ,7 1,2 76....08....- .... .4,6, 1 80,96918 1

Gran Totl ,. 7,69,57 14,44,58 1819,99 7509,48 1,5186é 11,04 2,5,,6881,,13019,70,5383,588,84 9706.,709,48606 996.0048.8807,8 6
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LIABILITIES.
Deposi8t4, Blances

Loans from by other Balances due due to agen.
other Canadian to other cies of the
banku banks, pay- banks in bank, or to

in Canada able on de- Canada in other banks
seoured, mand or daily ex- or ageneies

at fied changes. In forelgn
date. countries.

.............
91,871

.............

............

858,689 2,119

9,7 . ............

.9,7ï

848,769
14,604

..................
149,874
654,627
11,968
5,674

..................

................

..................

40,158
14,860
8169

17,197
20,000

84,099
79.4 1q

19,559
27,978

ik 1. .............. .. ï*527 78
1,664 ... .............

1.970
10,685
22,64

845

4,154
489
816

85,891
1,675 .

.................
•...•.••...•...·· .
.................... .

2,171
.....................

.. .. .. ... .... ...
28,796

.. ........ ......6,925

....................

... ........ .....
4,058

8,510

.. ...... ..........

50,60
854

S .... ... .......

100,0001

............... u o ... .11,911 ....... 5,888

. ................ .

••••••.-.. 1,9 ...... ............ J,.7..

1867 3,749
1.69................

1146 2,091,7551 91808 247,048

Loans1
to the Loans to
Gov- Provin-
ern- cial Gov-
ment ern-

of mente.
Canada

...... 118,96¡

...............

60,896
69,00

57,799

......... 1,191

...... 94,919

........ ,844,997

Balances
due to agen-

oies of bank, Liabilities
or to other not included Total

banks or under fore- liabilities.
agencies in going heads.

United
Kingdom.

16,891 103,0158 11,187,F07
1,054,729 111,371 i1,185,&%

195,47 ...... .0........ .9

.67,696 ..... .. ..... ...
884 216........ ......... 8,0,635
108,96......................10.5w.217
86,-09 805 1.492099.. 21 ....... ..... .. 91.....97 O.0

.. ..... ....... 91807 86,06,119
..................... 9 6,914

86,789 4.687 71519,806
19,186 19,878 3.720,9.................... 16,047 1,187,420
62,990 53,099 8,451

114,598 44,417 11»6,132
189,107 9u9,0C15 79I5
89991 .. ........... , 86,780

499,597 ..... 7,815,198
49 ,5................. .6,171

................. ,071 86,1
58,674............ .. 4013

941,549 9,095
88,577 94 .489,144

............... . 1,2 .048,98
156087 61,145 1.8,8

60,8E9 897 9.721,767

.. ............... 99 179,486
...... 8 77 611,769

. 9..... .... ... 7. 76

.................. ............ 473,2418....... 9.462. ... . .,788

199,741 49,18 589,068
... 109.50

......0.0.909.......96,539079

A SSET8S.
Real

Estate
thepro- Mort- Other Average Greateet
pertyof gages on assets Average amount amount

the real B not in- amount of Do- of NotesOverdue b ank eat Bank luded Total of specie minion in ciru.
r thane state theforeduring held any timebthan Bn m oin e the during dnrlngbank Bank. eads. month. the thejerem- month. month.

6»4 981 .. 000 ......... 0 69,060 1,995,00 1.,81001249,041 88,647 182,074 18.%057 QI."0' 8le,97 559,000 801000! 9,9,00118,709 18,360...........970,711 6,97 14,800,18 414,000 68,00C I1,061,688 8
56971 57.0-17 96,650 179,627 81,88 6,998,948 178,100 546800 814,800 411.E41!.•.... ............ 1108M O."40 7.698.409 144,549 498.450 6866764 573,848 64,469 86,594 996,671 8,184 18»6",849 418,188 1,180,129 1,199.910 6

21,540 19,070 820 89,991 18,040 5,596,702 108,000 196,661 001,400 749,008 4,400 19,778 978,082 9 ,880 8,650,185 198.000 828,000 9(0,000 891,790 20,781 100 188,880 806090 7,984,058 148067 300 907 ,495 9
2C,782 14,418....................7,940 1,9g,080 98,789 ^,43 200,8M 10

295,411 105,004 10,975 600,000 459,096 5917,77 9.040,000 9,8W,000 4,978,60011989,760 99,590......... 0,(0 28,206 U,851,741 809,843 948,687 916,896 19
57,615 65,518 77 766 280,000 5,788 9,870,9 48,17 166,009 781,74511829371 70,010 59,619 109,078 96,451 4,489,591 81,99 85,887 375,997 14
50,849 91.196 99,951 80,596 979,879 1,681,595 16,86 19,917 S79,40015
58,6' 48,761 18,948 36,849 84,674 5,91,12 60,150 998,191 681.51 1154.895 56,886 4,098 190,000 9,980 14,49 8 916,999 498,685 1.425,89117149,615 55,169 80,178 586,868 42,488 99,998,0 80,C0 810,000 2,489,00018
48,999 18,404 1.110 117,175 69,G48 4,80. 58,500 145,000 756,194 19121,713 108,499 8,678 166,256 99,745 10,89 105,486 508.085 758,091908,909 2A7 8,788 0,900 3,784 7.805,096 821959 218.61 806,5111
87,799 ............ 8,0 ....... 8,500 87,461 4,850 4,700 85,7411946,586 16,M 8.584 17,005 11,158 1,548 15,428 17,001 244,558 890,779 41,948 56,098 107,457 14,796 0281,9 109,058 107,»85 771,998 94
15,801 19,528 5,805 70,644 19,4 11,870, 999,597 549,886 1,170,698 

9,067 9298 1,000 80.000 .1,84 8,448 154,240 876.500 878,9952680,818 9,319 ......... 06,818 1,80 ,9M 88,490 180,917 588,9097
81,880 ............ ............ 69,000............9,84,594 81,800 73,907 860,85198
9,180 1,181 ........... 1,00 6,000 3,561,98 9mi 47 15,919 448.970 998,900 4,948-. 8,000 ........ 45,40 89,390 98,128 89,302805,449 ..........- ......... 98,5m . 471 8,989 8,718 4a.479 81

88,668........ 18,447 8,000 48 908 18,400 15,895 89,978 3

7,404.................... 80,000 4i 8,460,8 189,165 196,988 489,39088
5,469 9,000 ........ ,00 ......... 7 14,60 11,408 15176984

7,1898,0......... 0........... 59481 9,49 1,71 89,78985

49,881 47,685.........117,0 5,978 6,951,0 427,799 756,587 790 4187

118 295 841 960 ,,............ 18,16 1 14 1,687 81,78888
749 ............ 9,96 11,068 9,670 d69,87_ 7,899 6,686 84,48689

9,988,2191,059591 595.181 5,448,48 1,795,53 811,987.95 7,484,088 14.016,840.80,142.474

J. M. COURTNEY, Dqpty Mùinir of inane.

Directors
liabUities.

435,000 8
188,m71 4
111,866 5
.88,610 6
98,173
81,669 8
65,161 9
4,00010

9,110,000 il
10,000 12

2991,719 13
170,179 14
84,0915

178,089 16
138,000 17

1.xO,884 18
m,0 19

172,462 90
552,786 91
.0,68899
88,08898

998,515 24

77,757 95
868,M9 26
55,799 97
56,768 28
11,760 99
48,90080
48,448 31
98,879 89

2008 48 88
75,0 s 4
14,671 3

86

............... ?8

16,718 88
66,59189

,441,590

,1 5QîIcOa'ONotes of bank in
circulation .... 761,972 00

Deposits not bear-
ing interest . . .. 802,582 88

Deposits bearing
jinterest (interest
- accrued to date
V'added)......... 3,744,868 87
Balance due banks
-àin Canada'.... 22,297 48

GoldI:and silver
gcoin...........
Governme n t d e -

mand notes ....
Deposit with Do-

minion Govern-
ment for security
of note circula-
tion.........

Notes and cheques
of other banks..

Due byotherbanks
in Canada

Due by other banks
in United States

Due by other banks
in Great Britain

United States rail-
way bonds,
[ [municipal and
other debentures

Loans at call on
bonds and stocks

Assets.

175,250 59

538,072 00

53,854 34

236,767 65

104,282 57

134,289 49

47,485 31

218,315

297,642
81,805,959 35

5,331,721 23

$6,928,243 05

Bills discounted
current and loans $4,808,647 77

Overdue d e b t s
4 (estimated loss
Sprovided for) .. 25,627 63

Real estate ...... 57,027 04
Mortgages . .. .. 26,650 00
Bank premises,

safes, furniture,
etc .......... .. 172,527 96

Other assets not1
included above. . 31,803 30

5,122,283 70

$6,928,243 05
C. HOLLAND,

Ontario Bank, General Mannger.

Toronto, 31st May, 1895.
Before submitting the adoption of the report

to the meeting, the president, Mr. Cockburn,
spoke as follows:-

" You have heard the report read, and in pre-
senting it for your adoption, I propose to deal
with it very fully, so as to anticipate, as far as
possible, any questions you may desire to ask.
It has now been in your hands for some time,
and you have no doubt familiarized yourselves
with its main features.

" As we state, the year has not been a profit-
able one, and in that regard we reflect the gene-
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W The vacancies in the board caused by their
deaths, and by the retirement of the late presi-
dent, the Hon. Sir William Howland, have been
filled by the election of Mr. A. S. Irving andMr. R. D. Perry, both of Toronto, and Mr. D.
Ullyot, of Peterborough. Mr. Donald Mackaywas elected to fill the vacant office of vice-
president.

The usual inspections of the head office and
of the different branches of the bank have been
continued throughout the year, and in order to
familiarize himself with the position of the
bank, the president has also visited the different
offices, a policy which your directors recom-
mend should be observed in the future.

All of which is respectfully submitted.
GEORGE R. R. COCKBURN,

President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid up .... ........ S 1,500,000 00Rest ............ 8 40,000 00
Balance of profits

carried forward.. 10,843 32
50,843 32Dividends un-

claimed.. . .. . .. 678 50
Dividends payable

lst June, 1895.. 45,000 00
45,678 50

$1.596.521 82

.

..............

4ý 
1

, 
,

,

-- --



THE M7ONETARY TNIMES

ral opinion expressed by other corporations-
banks, loan companies, railways, etc., both in
this country and elsewhere. Some have been
fortunate enough to maintain their dividend
without change, but not a few, like ourselves,
have been obliged to reduce it. Our profits
have not been up to those of former years, but
I think we may reasonably hope that, as there
are marked evidences of a revival in trade all
over this continent, we shall share in its
advantages, and reach better results in the
future. Speaking generally, however, I should
not like to hold out too bright a prospect
in this particular, for it must be borne in
mind that the tendency everywhere is towards
cheaper money, and investors can hardly ex-
pect as large a return as they have been receiv-
ing in the past. This influence must have its
effect upon us as well as upon others, and an
equivalent must be sought for in other direc-
tions-in the rate paid for deposits and other
borrowings, in economical and efficient ad-
ministration, and in increased watchfulness to
avoid loss. I have no doubt, however, means
will be found to maintain the payment of a
respectable dividend to you, and that our best
efforts will be given to that end.

" The bank, as we state, has had this to con-
tend against during the year, but it had other
unfavorable influences as well. The news of
the. failure of several banks in Newfoundland,
coupled with the statement that their collapse
was precipitated by losses through the borrow-
ings of their directors, gave rise to rumors that
this institution had suffered heavily from simi-
lar causes. I need hardly state that this report
was most unwarranted. These rumors, how-i
ever, inspired others of an equally exaggerated
character, some gong so far as to attribute toi
us losses with accounts which never were inq
our books. From these influences, the inevi-1
table consequences soon followed in the loss,1
as will be seen by the balance sheet, of a veryi
considerable amount of our deposits, and also,
in a serious fall in the quotations of our shares.i
I need not say that this occasioned my col-1
leagues and myself no little anxiety, but I ami
glad to say that we were able to meet any de-
mands from our own resources promptly, and
without restricting or depriving any of our cus-5
tomers of the means necessary to carry on their(
business, and yet, as you will see, we arer
stronger to-day in cash reserves than this timec
last year, when our obligations were very much(
larger. The reduction in deposits entails a1
diminution of earning power, but this, we are c
satisfied, is only temporary, and that the efforts
now being directed to retrieve the leeway willr
be successful. .

The circulation of the bank shows a reduc-i
tion of $64,794. It is not large, considering thei
state of trade, and the explanation of it is thet
same as I have given in the matter of profits.a
Activity in business is the condition necessary
to large issues, and when the opposite prevails
notes do not remain out.I

Bills discounteà, current and loans are re-I
presented byeè 84,808,647.77, a reduction ofa$1,070,386.20, arising partly from the contrac-.
tion necessary to meet the withdrawal of de-1
posits already referred to, and the lessenedc
demands of our borrowers1

" The other items of the balance sheet are i
detailed so fully that I need not dwell long
upon them. You will, however, note the gross%
liabilities which can be asked for on demandf
are 85,331,721 23, as against $6,344,054.42 last a
year--while now we have 81,805,959.35 in goldE
and other liquid assets to meet them, as against T
$1,817,437.51 last year, when our liabilities i
were over a million dollars larger.

" I now come to the profit and loss side of
our affairs, and if you will give me your atten-
tion I will deal with it at length, and so fullyv
that you will thoroughly understand the posi- i
tion and the causes which led the board and
myself to decide upon the policy we now sub- t
mit for your approval. The profit I have i
already mentione -we must now consider thes
loss.

IWhen you did me the honor of re-electing t
me as one of your directors, and my colleagues,v
at a meeting held subsequently, still furtherv
honored me, by choosing me as the presidentc
of the bank, I fully realized the importance ofe
the trust committed to my charge, and I feltd
it my duty to at once familiarize myself withF
the bank's position and possibilities, in orderv
that I might intelligently bring to its service myv
very best efforts in your interest. Itvas, how- i
ever,very'discouragingto be met at theoutset with
such wide-spread depression and inactivity in c
every branch of business at home, and a threat- i

ening financial horizon in a neighboring coun
try, whose mercantile interests, in lumbei
especially, are so closely connected with oui
own. Values of all kinds, in Canada, had
shrunk enormously, and while capital was bu
too abundant, its owners were timid. and the
inception of n'ev enterprises, or the extension o
those already established, was impossible
These influences were, of course, immediately
observable upon our earnings, and were imple-
mented still further by the rumors to which I
have already referred. Exceptional losses alsc
fell to our lot. Two were met with of a very
unusual character,which could not occur again ;
one through the decision of the courts cancel-
ling our lien upon bonds we held collateral to a
debt (our title to which, up to that time,we had
every reason to consider undoubted) -a decision
we had to bow to, however unjust, but we pre-ferred to accept the fiat of the court and limit
our loss, than involve ourselves further in
vexatious and costly litigation--or build a
whole railway, in the hope that, possibly
with the profit, we might recoup our-
selves. I need hardly add, we chose the
former alternative, and wrote the debt off.
The other loss, and at the same office, arose
through the misrepresentation, I might almost
say fraud, of a customer who succeeded in de-
ceiving our agent, and leading him to depart
from instructions and the established practice
observed by us in foreign business. Fraud or
misrepresentation, however, are contingencies
it is not always possible to guard against. The
amounts above referred to, and other contin-
gencies of the year, made up a considerable
sum, calling for appropriation out of earnings.

" The above have, of couse, received our
most careful attention, as well as the value and
condition of the other assets and accounts of
the bank represented at the different branches
throughout the country. As mentioned in the
report, I visited them personally, in company
with the inspector, and we spent over ten weeks
in making a careful examination, rnot only of
their accounts, but of their general condition
and their prospects for business in the future -
and, after full consideration with the members
of the board, we decided, as shown by the
statement submitted to-day, to write off 8145,-
000 to provide for the exceptional losses already
referred to, as also to provide for other bad and
doubtful items among the assets and accounts
of the bank, of which, considering the state of
business in the country, we felt an especially
conservative view of values should be taken.

" A further some of $65,000 .was devoted in
reduction of other assets and collaterals held by
the bank, while the sum of $100,000 is applied
in reduction, and to provide for any shrinkage
in value that might occur in the realization of
the real estate. That item, you will remember,
appeared in our last year's report at 8166,-
004.89, and it has now been written down to
$57,027.04, represented by the following proper-
ties, which it may be of interest to you if I par-ticularize: 15,700 acres in Manitoba; 23,000
acres mineral, farm and pine lands in Algoma-
52 acres, with buildings, in the town of Fort
William ; 200 acres, with buildings, in the
county of Victoria ; 200 acres, and a mine, in
Haliburton, and small holding of city property
in Montreal.

" Bank premises, $172,527.96, have been
written down $10,000, and consist of safes,
furniture, etc., and valuable buildings (freehold)
at Montreal, Toronto, Bowmanville and Winni-
peg-the last-named bringing a rental of 81,500
per annum ; but efforts are now being made for
ts disposal, which, when accomplished, will
bring this amount down to still lower figures.

"Other assets, 831,803.30, are represented
by life policies of insurance and other assets
which could not be specified under any of the
usual headings.

" The advent of so many new membei% on
the directorate who were entirely independent
n their judgment, made this enquiry unusually
searching and valuable, and it may possibly be
thought by some shareholders that we have
been too severe with the pruning-knife; but
when the enormous shrinkage in property
which has taken place during* the past year is
considered, I think ib will be found we have
erred, if at all, on the right side, in writing
down as liberally as we have done, in order to
place our assets in a position where their value
will cease to be questioned. If we have over-
written, the money is not lost -you still have
t, and it will come back.

Another phase of the situation had to re-
ceive our consideration, I refer to public opin-
an, and the serious depression which had

r takenplacein the quotations of our shares,
r evidencing but too clearly that our rest was
r doing us no good, in the face of such a large
b showing of unproductive assets, for the contin
t gencies of their realization were being over-
- discounted, and our stock in consequence de-
f preciated to a figure much below its true value

-a condition alike injurious to the credit of the
Sbankand to the interests of its stockholders.

- Viewing the whole situation, therefore, from all
points of view, I am convinced that the course
decided upon by your directors was the best,
both in your interests and the interests of the
institution, and I1trust it will receive your
approval..

•I am glad to be able to state that I look
with confidence to the future. The bank has
an excellent earning power, and its offices are
well-balanced and distributed in the most pros-
perous and best earning districts of the country.Already improvements have been introduced to
equahize the diminished earnings of the past
year. Considerable reductions have alreadybeen effected in expenses, and will be still
further effected. Consideration is also being
given to the extension of our operations in
directions hitherto untried, and we have hopes,
provided trade becomes active in the country,we shall from these sources equalize, to a con-
siderable extent, any diminution in the earningsresulting from the reduced rates for loans to
borrowers.

I must also acknowledge the loyal support
given by the stockholders to their property, inholding their shares - our records show that we
have still 625 stockholders, as against 630 in
1894, a difference of but five, which, consider-
ing the wide fluctuations of the market, is an
evidence of their confidence, and one which I
think the future will prove was not misplaced.

I have now deait, and I trust fully, with the
report and the different items contained in it,
but if I have not been sufficiently explicit, or if
I have omitted anything you would like to
know, I shall be happy to supply it before
moving its adoption."

After a few remarks and questions by some of
the -stockholders upon the business of the bank
for the year, Mr. G. R. R. Cockburn moved,
seconded by Mr. Donald Mackay, that the re-
port be adopted, which was carried.

The usual resolutions thanking the president
and directors were then passed.

The scrutineers appointed at the meetingsubsequently reported the following gentlemen
duly elected' as directors for the ensuing year,
viz., G. R. R. Cockburn, M.P., Donald Mac-
kay, G. M. Rose, Hon. J. C. Aikins, A. S.Irving, R. D Perry, D. Ullyot.

The new board met the same afternoon, when
G. R. R. Cockburn, M.P., was elected presi-
dent, and Donald Mackay vice-president, by
unanimous votes.

C. HOLLAND,
General Manager.

Toronto, 18th lune, 1895.

STOCK TRANSACTIONS.

The following are the stock transactions on
the Toronto Stock Exchange for the week.
During the warm weather there will be no Sat-
urday boards held until further notice. There-
fore the week consists of five days. The
first figure given is the number of shares ;
the second, the lowest price ; the third, the high-
est price reahized. Total for the week was 2,799
shares; last week, 5,667. Ontario Bank, 150 at
86-87 ; Commerce, 70 at 137ê-137¾ ; Imperial,
137at 179e-180; Dominion, 12 at 263J-264; Stand-
ard, 51 at 163j; Hamilton. 12 at 157ï; Brit-
ish America Assurance, 97 at 121; Western
Assurance, 650 at 1654-166; Consumers' Gas,
95 at 200-201; Dominion Telegraph, 4 at 121;
Can. N.W. Land Co., 35at 50; Toronto Incan-
descent Electric Light, 20 at 114î-115 ; Com-
mercial Cable, 675 at 162-162# · Bell
Telephone, 37 at 158-160 ; Montreal Rail-
way, 15 at 210j; Toronto Railway, 665
at 85J-87* ; Duluth Railway, pref., 25 at 16¾-common, 25 at 8#; Canada Landed & National,
4 at 116; Canada Permanent Loan, 3 at 164;
Farmers' Loan and Savings, 8 at 105 (20%)-26 at 165; Freehold Loan, 9 at 135.

-The returns of the Canadian Post Office
Savings Bank for Mav show that deposits
amounted ta 8653,461 during the month and
that withdrawa sttald 5868542. ance
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QUEBEC CENTRAL RAILWAY.

At the annual meeting of the Quebec Cen-
tral Railwav, in London, the chairman Dro-
posed the adoption of the report and accounts
It would be seen, he said, that the gross earn-
ings had been increased from $288,699 to $301,-
728, and the net earnings had been $97,339,
against $90,519; including a small amount of
interest, the net earnings of the year 1894
amounted to 197,752. Taking two lines with
which they were connected, the Canadian
Pacific showed a decrease of 20 per cent. gross,
and 17 per cent. net, and the Grand Trunk a
decrease of 10 per cent. gross and 8 per cent.
net. Then, taking some of the American lines,
the Boston and Maine showed a reduction of
7 per cent. gross and also a reduction in net;
while the Maine Central showed a -eduction in
the same way. The increase from the branch
they were building, owing to the traffic thev
were carrying over the main line, accounted
for $7,500 gross and $2,500 net ; so that leaving
out that source of revenue, they still showed an
increase over the earnings of 1893. The pas-
senger traffic had been increased, chiefly owing
to foreign travel increasing, as the local traffic
remained the same. In July last an improve-
ment took place in the demand for timber and
minerals, which was helped by the United
States Government reducing the duties on tim-
ber, pulpwood and ties. The asbestos traffic
also increased. Then, about the middle of the
year, a new mineral was discovered near Black
Lake, about the centre of their line. namely,
chrome ore. This led to a considerable export,
912 tons being exparted from various parts of
America in six months. Thevmanager rote
that he thought this industry looked like apermanent source of revenue for them.
The total increase in freight was $19,000.
They commenced working on the Tring
and Megantic branch last vear. This branch
would shorten the route to the eastern provinces
by about 100 miles from Quebec and 150 miles
to St. John (New Brunswick), while it would
also open up a large timber country in those
districts.

Mr Joseph Price seconded the motion, and
remarked that it was just ten years since the
affairs of the company were tak-n over by i
the real owners of the property. Up to that
time it had been terribly used, and the commit-
tee then formed was face to face with very
serious difficulties, the first being a floating
debt of 8289,000, while at the same time
the line was in wretched order - so bad
that the Government had actually ordered
it to be closed. Fortunately the new board
had some powerful assistants with regard to
establishing the financial credit of the com-
pany-notably in Mr. Shepherd, and also in
Mr. Norman. They had now not only placed
the line in thorough good order, but had estab-
lished very satisfactory connections with Ameri-N
can railways. Speaking of the excellent creditr
the company was now in, he said a great deal t
of that was due to the admirable management 1
of Mr. Frank Grundy, who had devoted his i
ability and energy to their interests with very i
good effect. L

The motion was then carried unanimously. i
The directors were re-elected.c

BANKERS WITH PERMANENT y
POSITIONS.

There are sixty-eight bank ifficials serving
sentences in one penitentiary. That remark- d
able showing is made by Warden Hayes of the t
Kings county penitentiary, of New York. Y
There are now within the walls of that penal
institution seven men convicted of embezzle- 'S
ment, who were presidents of National banks;h
twelve men who were cashiers of National li
banks; and forty-nine other prisoners who were,1
when arrested, clerks or tellers in banks. f

The Kings county penitentiary is one of the
five institutions in the country under contract
with the general government to keep in confine-
ment prisoners convicted of felonies by the C
United States courts. Warden Hayes says : c

"I have here in my population as able finan- 8
cial and expert accountants as everlived. They m
came from all over the East and Southwest. B
We have them from Louisiana to Maine. If F
there should be a strike of tellers. cashiers and C
clerks in any one of the banks of greater New B
York, I could furnish a complete staff on oçe ai
hour's notice. Yes, I could fit the bank out ca
with a president and a full fcrce dawn ta, but A
not including, the janitor. It is a remarkable G

fact, which I have verified by looking over the
records, that although there have been confined
in this prison since it began to receive United
States prisoners, twelve or fifteen years ago, a
total of 130 bank officers and clerks, we have
never as vet had a janitor or watchman or run.
away messenger.

"The terms of this class of prisoners vary
from five to twenty years. Of the sixty-eight
prisoners but one is a Brooklyn man, and not
over four of them are from 'New York city.Seelev is one of these. He robbed a National
bank, and there was a vacancy here, and that
is why he is with us. Had his offence been
against a State bank, he would have gone to
Sing Sing, Clinton, or Auburn. If there is a
vacancy here, Seeley's brother-in-law, Aymar,
may be near him."-Bankers' Monthly.

CONDITIONS IN THE STATES.

Henry Clews, in writing last week on the
financial situation in the States, said, in seek-
ing to account for the fact that London capi-
talists were not buving much American securi-
ties at present, says the Kaffir bubble is one
reason, and "another obstacle to foreign buy-
ing is the stubborn prejudice of the financial
press on the other side [of the Atlantic], which
has a powerful influence among the mass of
investors. Those journals are wofully behind
in their appreciation of the changed condition
of affairs here. Their positions are based upon
the scandals formerly attached to American
railroad management and the distrust of our
monetary standard. They are almost stupidly
ignorant of the fact that these matters now
belong to the past, and that we are to have a
reform in railroad management as well as in
currency matters. Europe is slow to under-
stand that the sound money crusade is sure to
result in an overwhelming defeat of the dis-
honest silver inflationists. Our own great
capitalists and bankers appreciate this fact.

.Crop reports are more favorable than a
few weeks ago. There is every prospect of a
bountiful corn crop, which is of chief import-
ance to the railroads. The injury to wheat is
likely to be compensated for by better prices.
General trade continues to improve, and there
is every prospect of a brik fall trade when the
time arrives for its commencement. . . The
great staples of trade are generally quiet but
steady. In the interior stocks of merchandise
are much reduced. In the East wages are
rising, and industries daily becoming more ac-
tive. At the same time money is plentiful and
easy, while credits are sound."

THE KIND OF DOG THAT PAYS NO
TAX.

A large number of unlicensed owners of dogswere before the Recorder yesterday, and the
majority of them were fined as well as required
to take out licenses. Mr. Massi, of St. Roch's,
however, was not one of these, though Consta-
ble Routier reported the defendant, because he
had seen a dog very plainly seated a little way
back from one of the windows in Mr. Masse's
house. His Honor the Recorder asked the ac-
cused to step into the witness box and pro-
ceeded to question him. "You are the proprie-
tor of a dog ?" "Yes, your honor." "Have
you taken a license for him?" "No, sir."
Why ?" "I do not believe it is necessary in

my case." This answer created a little sensa-
ion in court, and his honor said, "I hope you
don't imagine that the law can make any excep-
ion in your case. I shall be obliged tocondemn
you." "I think if your bonor sees my dogyou
will not condemn me," said the accused, and he
igned to a carter who advanced bearing in his
hands the splendidly stuffed animal that the po-
iceman had seen through Mr. Massé's window.
The accused received a lecture from the court
or the farce he had played, but escaped con-
iction.-Quebee Chronicle.

-A provincial charter is being sought for La
Compagnie Electrique de Chicoutimi, of Chi-
outimi, Que. The capital stock is to be
10,000, and the principal promoters are the
layor, Joseph D. Guay, Rev. L. Parent, P. H.
oily, merchant, Louis D. Boily, advocate, and
. X. Gasselin, advocate.-The Dominion
arriage and Wheel Co., of Ste. Therese de
lainville, Que., is also applying for a charter
uthorizing a capital of 115,000. The appli-
ants are Messrs. T F. G. Foisy, T. Naeau
.R. Archambault, Charles Desmarteau, and

r. W. Foisy, ail of Montreai.

Public Notice
IS HEREBY GIVEN THAT

(1) The Steele. Briggs, Marcon Seed Co, Limited, acompany incorpsrated under the Ontario Joint Stock
Companies' Letters Patent Act, will, after four weeks fromthe firat publication hereof in The Ontàrio Gazette and
in THE MONETARY TIepts, a newspaper published in the
'oc ality in which the operatians of the said campany arecarried on, apply under the 'Act respecting the changingof the names of incorporated companies," to His Honorthe Lieutenant-Governor of Ontario in Council, for anorder changing its corporate name to that of The Steele,
Briggs Seed Co., Limited.

(2) That the said company is in a solvent condition.

(3) That the change desired is not for any improperpurpose.

(4) That the naine desired is 001 the naine of an yother company, incorporated or unincorporated, orliableto be unfairl confounded therewith, or otherwise on
public groun dobjectionable.

EDGAR & MALONE,
Solicitors for the Comp 1ny.

Dated this 29th day of May, A.D. 1895.

A Bicycle
Thatl
Top=
Notcher

In every respect

000000
It has a frame that cannot

possibly be broken at the joints
-points.where all other bicy-
cles are the weakest.

Bearings accurately ground
and perfectly protected.

000000

A 21-lb. Road Wheel
Fully Guaranteed

Inspect it
Try It

YOU WILL BUY NO OTHE11RU
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-A blind beggar stationed near the Chateau
d'Eau exhibited a card inscribed as faliows:
.Kind, charitable souls, dont be ashamed of
giving me anly a half-penny; I am blind."-
Le Petit Parisien.

Tanneries for Manitoba
A committee of the Winnipeg Board of Trade willsupply information to persons who desire to establish

and operate tanneries in the city of Winnipeg. Circu-jars and detailed intarmation sent on application to
CHAS N. BELL, Secretary.
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TOWN AND COUNTRY SCHOOLS.

In an open letter to the Amherstburg public
school board, published in The Leader, of that
town, Mr. C. M. S. Thomas, who signs himself
Ex-pupil-teacher-and-trustee, gives some hard
raps to the parsimonious spirit so often dis-
played by municipal councils and school boards
in country districts. He heads his letter with a
parody of one of the stanzas of Father Prout's

Shandon Bells," thus:
"With deep affection

And recollection
I often think of

That Malden school,
And some rich old farmers

With chock-full garners,
But their teacher on

A three-legged milking stool."
It may do good in some quarters if we re-

print portions of this racy letter. After accus-
ing the Board of indifference and neglect, ap-
parently shared by the community, Mr.
Thomas goes on:

Now, I tel you straight, that I believe it is
all owing to your parsimonious, cent -wise, dol-
lar-foolish policy of economy. Year after year,
it has been your custom to draw barely enough
money to pay the teacher and janitor, making
no provision for general repairs and modern
improvements. It is all very well to econo-
mise, but while you are not spending any
money for improvements you are going behind
the times, and while you are not constantly
repairing, the building and fences are going to
pot.

" It will soon be time for you to make your
annual demand on the town council, and for
our perennial reeve to whisper •make it low as
possible, Tom' (which admonition 'Tom' does
not require by any means.) But this year, I
hope, you will ask for $1,000 extra. If you de-
mand it they are bound to provide it. They
can find plenty of money for prospective rail-
roads, etc., and it should not be at the expense
of our Public schools.

" Yes, I know, advice is like castor oil, easy
to give, but hard to take; but there is no time
for quibbling now, for in a few days the mid-
summer holidays will be on, and you should
decide quickly on what you intend to have
done, and have your contracts let and other
arrangements made, and lose no time in getting
to work. Don't wait until the holidays are
half over and look around for a whitewash
brush and barely clean up by time school re-
opens. But more than whitewashing is required
this year.

"lst. Throw out those four antediluvian
stoves and put in a modern coal furnace.
Think of the children who roast on one side
and freeze on the other.

" 2nd. Remove the plaster (what is left of it)
from the ceilings in the two lower rooms, and
ceil with wood, or you will have some broken
craniums to pay for soon.

" 3rd. Lay a new maple floor throughout,
not pine as before, which has worn thin as
pasteboard in places, leaving knots and nail
heads sticking up like the excrescences on an
alligator's back.

" 4th. Get four (4) water-taps, placed inside,
one for each division. The idea of one awk-
ward pent-stock placed outside in the fence
between the two yards for two hundred pupils.
is an outrage, and should have been reported to
the society for the prevention of cruelty to
children long ago! Economy forsooth!

"5th. Common sense ventilation. Throwing
open the windows for fresh air is too primitive.
Noah did that in the ark.

"6th. Put a hand-rail on the stairs and bard-
wood steps.

" 7th. A complete set of the latest maps is
wanted. Those now on hand apparently came
over with Columbus.

"8th. Two new water-closets on the dry
earth system, large, artistically built, and well
ventilated. Those now in use are shocking,
demoralizing, and a disgrace to civilization.
They would make even a Chinaman blush.
Refined English fails to properly describe them.
They require to be seen (at a distance) to be
appreciated, and I have been informed that
Borrowman's chickens roost in them every
night.

" Now, gentlemen, do throw off -pur lethargy
and raise the moral and physic afstandard of
your school. The power lies in your hands."

Mr. Thomas pleads for the beautifying of the
school surroundings, the encouragement of
teachers by kind words, and he advises people

to show an interest in the progress of the pu-
pils. He is right. Many a child, and many a
teacher pines, but pines in vain for a look or a
word of kindly interest in school matters on the
part of the parent. Hecompliments the board
on having secured a good staff of teachers, and
he closes by asking that a flag-staff shall be
raised on which to hoist " our incomparable
colors" on every historic day or national anni-
versary. 'Twere good to do so much for patri-
otism.

IMPROVEMENT IN BUSINESS.

He who sees a setback in business at this time
must be gazing through a telescope pointed by
mistake atsomeothercountry. .Fromallpartsof
the United States, the best advices obtainable
tell of a rising tide of trade and industry, which
threatens here and there to mount too far and
too fast. Daily payments through clearing-
houses in June are 26.9 per cent larger than
last year, though 8-6 per cent. smaller than in
1892, the last year of full business at this sea-
son. A rise of more than a quarter in a single
year is the more significant because, in spite of
recent advances, the prices of commodities as
a whole average a fraction of one per cent.
lower than a year ago. Two influences of tre-
mendous power contribute to the rise, encour-
aging crop news and confident replenishing of
stocks which have been for two years depleted
to the utmost.

. . . Reports from spring wheat States
and from the Pacific coast are so cheering that,
although the loss of winter wheat was large,
those whose estimates have been most accurate
in recent years now vary in predictions from
430 to 470 million bushels. Atlantic exports
for three weeks, flour included, have been only
3,758,718 bushels, against 6,006,232 last year,
indicating no urgent demand at current prices.
There has been a fall of 6 cents in wheat, with
heavier sales than for three weeks past.

The rush for supplies in iron and steel re-
sembles a "bear panic" in the stock market.
Because prices are mounting everybody hurries
to buy, so that they mount higher. Bessemer
iron has reached $1C65 at Pittsburg, the Bar

Association has advanced common to 81.15, the
Wire Nail Association puts up the price to
$1.50 per keg, the steel rail makers have raised
the price to $24, Eastern and Southern fur-
naces have both raised prices again 50 cents
per ton, and structural beams are 81.35, and
angles $1.25. It is undeniable that works in
operation are crowded with orders, and others
which have been idle for years are preparing to
resume. At the same time the most potent
cause of the upward start in prices, the general
belief that a combination of coke producers
would raise the price to $1.50 after July 1, is
apparently removed by war among the pro-
ducers, and a fall to #1.25 in contracts for the
last half of 1895.

Sales of wool at the chief markets, 3,113,700 lbs.
domestic and 3,844,400 foreign, are larger than
in any previous year for the same week, and in
three weeks of June have been 19,516 065
pounds, of which 10,631,700 were foreign,
against 16,933,600 in 1892, of which 7,764,800
were foreign. Orders for men's woolens are a
little better, ý,nd the Washington mills have
opened their Clay worsteds at an advance of
about 2j per cent., though some lower grades
are reduced in price Advances continue in
cotton goods, and are sustained by unusual de-
mand and scarcity at a time when the mills are
generally anxious to clear off old stocks. Ship-
ments of boots and shoes for the week have been
the largest ever known in any week, 101,425
cases, according to the Shoe and Leather Re-
porter, and for three weeks of June have been
1 per cent. larger than in any previous year.
Many shops are stopping, though most have
orders to August or September.

Failures for thé second week of June show
liabilities of only.$2,092,382, of which 0702,357
were manufacturing and $1,329,625 were trad-
ing, against e2,917,535 in all for the same week
last year, of which $688,137 weremanufacturing
and i2,220,766 were trading. Additions for the
first week of June raise the aggregate for two
weeks, including the Cordage concern, to $14,-
321,841, of which $10,517,325 were manufac-
turing and #3,684,116 were trading. Failures
for the week have been 228 in the United States
against 214 last year, and 31 in Canada against
25 last year.-Dun's Review, lune 22nd.

The HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest an d

most durable made. It bas n
equal for ease and rapidity o ,
adjustment.

Manutactured in all siz9
by the

PARIS TOOL MANUFACTURING CO., Ltd., Paris, Ont.

Oxford Boiers and Radiators
For Hot Water
and 00 0000

Steam Heating
Have unexcelled records

OUR Radiators depend upon
no secondary material for
their joints, being wholly
dependent upon 'iron to
lron' for sufficiency. Our
RADIATORS never have.
leaky or imperfect joints.

MANUFACTURED BY THE

GRNY .FOUNRY GO., LTD.
TORONTO.

jNSend for Illustrated Catalogue.
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NIAGARA RIYER LINE.
6 TRIPS DAILY

(Except Sunday)

Steamers CHICORA, CIBOLA and CHIPPEWA
On and after Monday, June 1"th,

Steamers will leave Yonge Street Wharf (east side) at
7 a.m., 9 a.m., Il a.m., 2 p.m., 3.30 p.m., and 4.45 p.m.,
for Niagara, Lewiston, and Queenston, connect-
ing with New York Central and Hudson River Rail-
way, Niagara Falls Park and ORiver Railway, and Michi-
gan Central Railway for Niagara Falls and all points
west.

JOHN FOY, Manager.

H. WILLIAMS
& cou

23 Toronto Street
Do first-class work in s

Slate, Tile and Gravel
Roofing

Their FIat Siate Roofing is unexcelled. Tel. 511

Our "Daily Bulletin "1is
the only thing of the kind
in Canada. A most com-
plte and reliable record of
Fallures, Compromises,
Business Changes, Bills of
Sale, Chattel Mortgages,

OSte Writs and Judgments for
the entire Dominion.

YERY'se We issue carefully re-vised reference bo.ks four

DAYtimes a year.
B. 0. DUN & Co.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

STOCKS IN MONTREAL.

MONTREAL, June 26th, 1895.

STOCKS.

se

Montreal ......... 222
Ontario ............ ....
People's ...... 115
Molsons .................
Toronto......... .
Jac. Cartier... ... .........
Merchants' ... ... 168
Commerce ...... 138
Union ...........
M. Teleg .... 163Rich. & Ont. 1041
Street R'y ...... 211

do new........2
Gas ........... 209
C. Pacific Ry ..
Land gr'nt b'nds .......
N. West Land...
Bell Tele.......... 159J
Mont. 4% stock

221

114J

......... .

167
137½

163
103
209
207J
206
54

.........

158Î

26

27

183

*226.
57J)

29:7
3870
2412

75

5C

225
87115

139

167
104Â
210J
209
208

55
...... ý

65160

220J

170
80124-

137j

164
104î

208
5416ý7

>

<o
919

241

137

150g
147
143

109

MONTREAL MARKETS.

MONTREAL, June 26th, 1895.
ASHEs.-Receipts have fallen off again, and

as the steamer " Parisian " took out a moderate
lot, and other small parcels have since been
shipped to Bristol and Liverpool, the stock is
very low. The demand, however, at the mo-
ment is slack, and prices of No. 1 pots are still
quoted at $4.10 to 4 15; seconds scarce, and
rather firmer at $3.85 ; pearls are easier at
85.25.

CEMENTS AND FIREBRICKS. - Cements con-
tinue steady at the recent stiffening, and a good
round sale of 3,000 brîs. of Belgian is reported
at $1.85, the range for smaller lots going up to
81.95: English, 81.90 to 2.05. Recent receipts
have been quite large. Bricks are only in fair
demand at $15 to 20 per M.

DAIRY PRODUCTs.-The cheese shipments

last week were pretty large, and show some gainon the corresponding week of 1894, but the total
aggregate export to date is much behind last
year, the deficiency being some 50,000 boxes.
The figures for last week were 68,845 boxes, as
against 66,481 boxes in 1894. Of butter only
313 pkgs. were exported last week The cheese
market is about half a cent better than a week
ago, transactions in the country and on the
wharf being reported at 8 to 8¾c. Butter is
lifeless at old quotations. Eggs are in fair de-
mand at 10 to 10ïc. per doz.

DRY GooDs.-City retail men are better satis-
fied than they were earlier in the season, andfor the last several weeks report a very fairseasonable business, customers who are goingto country and seaside getting equipped for
their summer outing. Some wholesale houses
report quite a few July and August payments
anticipated by city retail men. Travellers saythat business in the country is also pretty good,and are sending in a fair proportion of orders,both sorting and for fall goods. Several au-
thorities think they can note a disposition to
buy fall goods earlier this season, and attribute
this to a growing feeling that the chances favor
a rise in values. All Bradford and French
manufacturers of wool dress goods are reported
to be very busy, and domestic makers of both
cotton and woolen fabrics seem to agree that
there are probabilities of a stiffening in values.
Travellers just returned from the Lower Pro-
vinces report trade there as satisfactory.

MONTREAL GRAIN STOCKS IN STORE.

Wheat,1
Corn,
Oats,
Rye,
Peas,
Barley,

June 17, '95.
bushels .......... 277,174

.. .......... 20,575
"1 . .. . ...... 146,219
". .......... 4,533
" . .......... 190,317
"o .......... 9,468

Total grain............ 648,286 662,148
Flour....... .......... 20,131 24,995
Buckwheat..-..........8...828 1,406

GROCERIES.-Sugar refiners report that busi-
ness with them has not picked up as yet, but
jobbers say that there is rather more enquiry

June 24, '95.
267,167

9,662
206,939

4,533
173,220

627

Jhe Joronto Ikadiator Mfg. co,, Ltd.
TORONTO, ONT.

Largest Manufacturers under
the British Flag . .

Patent~4
Radiators

BOLTS
PACKING
LEAKY JOINTS

For
Hot Water and
Steam Heating

The only Radiator on the market embodying all
latest improvements in Art and Mechanics. Greatest variety of patterns and

largest stock in Canada

NO,
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from the country, showing that the larger than
usual stocks laid in before the rise are getting
low, and more activity is likely soon to become
apparent. Factory prices are firm at 4ic. for
granulated, and for yellows, 8¾ to 8¾c. ; but an
odd lot of granulated is still to be picked up at
4*c. outside. Molasses rules very firm, Bar-
badoes at 87c. per gal. in a jobbing way, and
Porto Rico at 86c. the single package. round
lots 38 to 34c. A large steamer cargo of Bar-
badoes molasses, the first for some years,
reached port last week, and also a couple of
sailing cargoes, bringing the receipts to nearly
4,000 puncheons, but most of this had been
sold to arrive. Of teas, a certain amount is
selling in a small way, but June and July are
not tea months, and no special activity can be
noted. New Japans on spot are selling at
about 22 to 26c. The cheapest sample yet
shown is about 15c., and stocks of this grade
will not be here yet for five or six weeks.
Coffees are quiet; we quote: Maracaibo, 20& to
22c.; Rio, 18J to 20c.; Java, 24 to Sc.;
Mocha, 25 to 29c. Dried fruits are very dull ;
sales of Valencia raisins were reported last
week at 2J to 2ic., and since then it is said
sales have taken place at 50c. a box, a figure
which must mean a serious loss -for some one.
A purchase by a local house of 3,500 cases of
salmon is reported at #4.50 on the coast.

HiDEs.-The demand is very fair, but sup-
plies coming in are limited. A meeting of the
dealers in the city was held on Monday after-
noon, but no changes were made in prices. No.
1 hides, green, are being generally bought by
dealers at 8c., though it is said a shade more
is being paid in some cases; the quotation to
tanners for cured is 9¾ to 9¾c. Calfskins are
quoted at 8c. ; lambskins, 25 to 30c. ; sheep-
skins, 75 to 90c. each.

LEATHER. - The American leatherman re-
ported in town last week did not do much
business, though a few shoemen are said to
have ordered some sample lots. It is said, in
some cases, his quotations were lower than the
local market. The Boston market is reported
a shade easier, and there is a feeling with some
that prices have gone as high as they are likely
to go, for the present at least. Some tanners
who have been withholding quotations are
now offering stock here. A good deal of com-
mon sole is being shipped to Britain, but no
local transactions of any consequence are re-
ported, beyond a few sales of Ontario splits
at 25 to 28c., though some dealers hol ;M
80c. We quote :-Spanish sole B.A., No. 1.
26 to 27c.; do. No. 2 to B.A., 25c.; No. 1,
.ordinary Spanish, 24 to 25c.; No. 2, 22 to
23c.; No. 1 slaughter, 28 to 80c.; No. 2 do., 26
to 27c.; common, 22c.; waxed upper, light and
medium, 85 to 40c.; do. heavy, 83 to 86c. ;
grained, 88 to 40c.; Scotch grained, 88 to 40c.;
western splits, 26 to 28c.; Quebec do., 20 to 22c.;
juniors, 16 to 19c.; calf-splits, 30 to 85c.; calf-
skins (85 to 40 lbs.), 60 to 65c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16c.; russet sheepskin linings, 80
to 40c.; harness, 25 to 82c.;buffed cow, 13 to
16c.; extra heavy buif, 17c.; pebbled cow, 12*.to
15c.; polished buif, 12 to 14c. ; glove grain, 12J
to 14c.; rough, 22 to 25c.; russet and bridle,
40 to 50<?

OILS, PAINTS AND GLAss.-Business is as
suming a quieter phase in these lines with the
approach of midsummer. Linseed oil is still
scarce, supplies coming to hand being only of
a limited character, and quotations are firmly
held. Fish oils are little enquired for; 35c. is
talked as a price for new seal oilin lots. Leads
are firmer; the trade are discussing an advance,
and we hear that one or two firms have with-
drawn quotations. Paris green remains firm at
the advanced prices. Glass stocks are only
moderate. The " Hispania," some weeks
overdue, having had to put into Qneens-
town, on account of her cargo shifting,
is now in port with some fair lots. We
quote :-Turpentine 47c. per gal. for single
brls. ; two to four barrels, 46c. ; 5 brls. and
over 45c. Linseed oil, raw, 57c. per gallon. ;
boiled, 60c.; 5-barrel lots, lc. less; olive oil,
machinery, 90c.; castor, in lots, .; single
cases, 6Oc. ; tins, 7c. ; Nfd. cod, to 40c.
per gal.; Gaspe oil, 88c. per gal.; steam refined
seal, 88 to 40c. per gal., in small lots. Leads
(chemically pure and first-class brands only),
#4.50 to 4.75; No. 1, $4.25 to 4.50; N 2. 84 to
4.25 ; No. 8, $8.75 to #4; dry white lead, AIto
4c.; genuine red do., 4¾c. ; No. 1 red lead, c. ;
putty, 11.75 in bulk, 11.90 in bladders, 12 ini
tins ; London washed whiting, 40 ta 45c.; Paris

white, 85 to 90c.; Venetian red, 11.50 to 1.75; accordinz ta finish; P. D. Crawn, 83.75;do.
yellow ochre, $1.50 to 1.75; spruce ochre, 12.25 IX, 84.50; Coke I. C.,'12.70 ta 2.80;coke
to 2 50; Paris green, in bulk, 16 to 17c.; in small wasters, 12.50; galvanized sheets, Na. 28,
ackages, 18 to 19c; window glass, $1.10 to rdinary brands,4 ta 4ic.; No. 26, 4c.;
1.15 per 50 feet for first break ; 11.20 ta No. 24, Sfc., in case lots; Morewood, 5j to51-

11.25 for second break; third break, 82.70. tinned sheets, coke, No. 24, à*c.; No. 2
the usual extra for large sîzes. CanadianMETALS AND HARDWARE.-The volume of bands, per 100 lbs., 81.85; English ditto, $2;

business in these lines does not vary greatly haops, 82.15. Steel boiler plate, inchfrom last week. Values show no relaxation. dî
Iron piping continues to advance, and 70 and 5 equal; American steel plates, 11.75 ta 1.80; ditto,
is now best discount from list, while a few three-sixteenths inch,82.60; cammon tank iran,
weeks ago discounts were quoted of 70, 10 and 1.50; tank steel, 81.70; heads, seven-six-
2*. Owing to the stiffer values in this fine we teenths and upwards, 12.00; Russian sheet
hear of several import orders being lately placed iran,9ta 10c.; lead, per 100 lbs., pig, 13 ta
for German pipe, which has for some time been 88.25; sheet, $4 ta 4.25 ehot, $6 ta 6.50; best cast
shut out of the market. The nail-makers and steel, 9 ta 10c.; toe calk, 82.25; spring, 12.50;
rolling mill men are to have a meeting early in tire and sleigh shoe, 11.85 ta 1.90; round
uly, in Toronto, when an effort will probably machinery steel, 82.50; ingat tin, 17c. ; bar

b made to advance bars and nails. In tin, 18c.; ingot copper, 10J ta lc.; sheet
other lines we hear of nothing new. Wezinc, 84.50 ta 4.75; Silesian spelter, 14.25:
quote:-Coltness pig iron, none here; Calder, American do., 14 ta 4.25. Antimany 9 ta 10c.;
No. 1, none here; Calder, No. 8, none here; bright iran wires, Nos, O ta 8, 82.65 per 100
Summerlee, $19.00 to 20.00 ; Eglinton, 818.00; lbs.; annealed do., 12.70; galvanized, 8.85;
Gartsherrie, none here; Carnbroe, 618.00; the trade discount on wire is 22J per cent. Barb
Shotts, none here; Middlesboro, No. 8, 117;
Niagara, No. 2, $18.00; Siemens, pig, No. 1,
$16.00 to 16.50; Ferrona, No. 1, 16.00 to
1650; machinery scrap, $14.75 to 15.00;
common do., $12.00; iron, Canadian, e$1.60 ; British, #2.00 to 2.15; best refined, 12.40;
Low Moor, $5.00; Canada plates-Blaina, orSt
Garth, 12.00, 52 sheets to box, 60 sheets
12.10 to82.15, 75 sheets 82.20 to 12.25; OUR SFECILTY
all polished Canadas, $2.50 ; Terne roof- We also manufacture morsa»d Til Cars of every
ing plate, 20x28, $5.50 to 5.75. Black sheet description o o o 
iron, No. 28, $2.10 to 2.15 ; No. 26, 12.00 to
2.05; No. 24, 1.90 to 1.95; tin plates-Bradley ATTERSON & CORBINchalcoal, 85 taI5.50.; charcoal I.XC.,.45t.25,C ST. CATHRINES. Ont.

J I::oe:wasters,.--2.50- ;-ga-vanized-- sheets,00No.28

Duplex
AND SINGLE

Steam
AND POWER

Pumps
Hydraulici
Presses For allpurpos.

LAURIE ENGINE 00.,
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g

Northcy
Mf. Co.

Limited
TORONTO, ONT. 1

ostreal, Soie Agents Quebec Province.

ELECTRIC
WATER WHEEL

GOVER:OR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY

OWEN SOUNDI, Ont.
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TORONTO PRICES CURRENT.

Name of Article.

Brenatuffe.

F.uR : (V brl.) ............
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
E xtra..........................
O atm eal ....................
Rolled Wheat ...............
Bran, per ton ................
RAIN :
Winter Wheat, Nô. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
""No. 2 .........
""No. 38.........

Barley No. 1 ...............
". No. 2 ...............
"6 No. 3 Extra......

O ats, ..........................
Peas...................
Rye...........................
Corn ...........................
Buckwheat .................
Timothy Seed, 48....
Clover, Alsike, 60lbs.....

"d Red, "......
Hungarian Grass, 48 Ibs.
Millet.................
Flax, screened, 56 lbs....

Provisions.
Butter, choice, V lb.
Cheese, new ...........
Dried Apples ...............
Hops ...........................
Beef, Mess.............
Pork, Mess .........
Bacon, long clear.

Cumberland cut
"4 Breakfst smok'd

Hans........................
Rolls ..........................
Lard ...-----...............
Lard, compd ............
Eggs, V doz. fresh ......
Beans, per bush-.........

Leather.
Spanish Sole, No.1......

"6 "4 No. 2..----
Slaughter, heavy .........

No.1 light...
" No. 2" ...

Harness, heavy ...........
"4 light...............

Upper, No. 1 heavy.....
"4 light & medium.

Kip Skins, French.........
"4 English ...-
"6 Domestic......
". Veals..........

Heml'k Calf (25 to) ...
36 to 44 Ibs............--.
French Calf...........
Splits, large, V lb......

"6 small ...........
Enamelled Cow, V ft....
Patent ....................-
Pebble Grain .............
Bufâ .......................---.
Russets, light, V lb.......
Gambier .....--......
Sumac ......................--
Degras................

ides & Skins.
Cows, green........---
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfkins, green.....••.•..

"6 cured ....
Pelts ....................----..
Lambskins .. •••••"----.....

Tallow, rough......--..-.
Tallow, rendered........

Wooi.
Fleece, combing ord....-.

"é clothing ... •..
Pulled, combing

"6 super ........
extra ........

Groceries.
COFFREES:ava lb., green .....

Mocha..................
"Crushed"Java & Mocha

FRuIT:
Raisins, Blk b'skets .....

"0 Valencias lay-
ers, selected.

0.. to f.o.s---...
Sultanas...........---.
Currants Prov'l, new...

"4 Filiatras "4...1
"d Patras "6...

Gulf Currants............
Fig., new---............
Almonds, Tarragona
Filberts, SicilL...-.....
Walnuts, Marbt ......-
Grenoble...........
Naples•..• ~••~•..

Wholesale
Rates.

Sc. Sc.
5 00 5 10
4 70 4 8P
4 75 4 90
4 50 4 65
3 00 4 00
3 60 3 75
360 4 60

12 00 12 50

090 092
088 090
085 087
090 0 92
088 090
0 85 0 87
1 02 1 3
1 00 1 31
097 098
053 0155
0 51 052
0 48 0 19
038 039
0 60 061
047 048
0 54 0 55
0 86 0 37
1 75 3 0
4 00 5 25
5 75 625
0 30 000
0 00 060
1 25 1 35

0 u 0 121
0 06 0 00
060 0054
010 0 15

12001250
00 0015 50
0 074 0 (8
0 09 0 00
S10oè 0 11

-010 01
0 .i 0
0 009
0 07 0 38
0 i' 0 il
1 70 000

0 26 0 28
0 24 0 25
0 26 0 28
022 0 24
o 18 0 20
0 23 0 30
0 20 026
0 20 024
0 25 0 35
0 75 0 90
0 60 0 70
035 050
0 50 0 55
0 45 0 65
0 45 0 65
1 10 1 40
0 20 030
0 20 030
018 021
018 021
013 015
o is 0 17
040 0 45
0 05 0 06
02 0 04
0 0 036

Per lb.
0 08 000
008 000
0 99 0 0!,
006 008
Q 09 000
015 000
0 25 000
002 000
o 05½ o 06

020 021
0 20 021
018 020
018 020
021 02

8 C. te.
021 085
091 0 5
028 096
0 29 088
0 2 0 00

9 00 0 00

00 000

006 0
0c 0
0 0

009 0140 18 018
013 018
000 0094
0 12d 0 14
015 000
0ou 016

Name of Article

Groceries.-Con.
SyRups: Com. to fine, lb

Fine to choice............
Pale .......................

MOLAssEs: W. I., gal...
New Orleans ............

RIcE: Arracan...........
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SpIcEs: Allspices.........

Cassis, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegsa .................
Mace ............
Pepper, black, ground

"i white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated ......

Ver 7. bright...............
Bright Yellow............
M . Bright Yellow ...
Yellow .....................
Demerara..................

TEAs:
Japan, Yokohama, com-

mon to choicest .........
Japan, Kobe, common to

choicest....................
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine .....................
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,

com. to choicest..... ...
Gunpowder, Moyune-common to choicest...
Gunpowder, Pingsuey,

com. to choicest.........
Ceylon, Broken Orange,

Pekoes .....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TOBACCO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .................
Brier, 7's .................
Victoria Solace, 19's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's..........
Laurel, 3's. .............
Index, 7's............
Lily F ................
Derby, 7's......... ......

Hardware.
TIN : Bars perlb1.........

Ingot .......................
CoppER : Ingot............

Sheet .......................
LEAD: Bar............

Pig...................
Sheet................
Shot, common .........
Zinc aheet.............
Antimony.................
Solder, hf. & hf.........
Solder, Standard ......

BRAss: Sheet ............
IRON:Pig£.........

Summerlee .-. "....."
Bayview American .--.No. 9 Soft Southern...
Foundry pig••••..-.....1
N. S. Siemens ........-~.1Ferrona.......".."".
Bar, ordinary .. •...
Swedes, 1 in. or .over
Lowmoor...........-.

Bandcopers.•••..••
Tank Plates.........
Boiler Rivets, best...
Russia Sheet, per lb...

" Imitation
GALvANIZED lioN:

Best No.229..........
" 94.............
" .96 ...... .~"".
"f 98 ..... ·.. ..ION WIRE:.

Co'dSteel & CoP'd... S
B ts .,.,.....,,--•-....

Wholesale
Rates.

SC. SC.
0

00
0-10
0 40 045
035 037

0101

0 0
0 0
0 0
0 0
018 015
015 035
018 028
0 20 0 25
060 1 10
1 00 1 10
008 015
022 029

000 0054
o 044 O 044
0 04 060
3 90 0 00
0 08 o 0
340 360
0 O 08MI

0 12 0 40

0 12 0 80

0124018%
0 37 0 09

014 060

014 050

0 35 0 65

0 16 0 40

0 15 025

0 18 0 65

0 15 0 80

0 40 060
035 045
0 25 0 35
025 027
020 024
020 0 24
0 80 0 65
0 35 0 50
0 35 0 45
0 20 0 24
020 024
0 20 0 23
0 20 0 28
0 20 0 35
035 0 65

0 48 0 00
0 48 0 00
048 0 00
0 60 0 00
044 0 41
047 000
047 000
0 57 000
056 000
044 000
0 50 0 00
0 49 000
0 44 000
0 47 000
0 50J 0 00
8 c. S C.
0 18 019
0 174 0 18
O il O 114
0 15à 0 16
0 04 0 04
004 0)I
0 0 17i½
050 05
0 0110
0 0
019 0
090 080

00 00 00
9 000000
1900000
100000la »D wO 019 02000
9 00 1950
000 1 75
4 00 495
0 0j 006
225 980995 980
9 95 0 00
4 50 5 000 106 0 l
006 0

010
0 0
0 0
0 0

spring
w0 to

Name of Article.

Ha dwa ..- Con.

Anneaed ..................Galvanized............Coil chain lfin. ............
Barbed wire, ga....
Iron pipe.

" galv........ 5SScrews, iat head ...
"lr'uhead ...

Boiler tubes, 2 in.
id 443in.STEEL: Cati.........

Black Diamond ............
Bolier plate, in. .........

44 4 / 6 in .......
"i I j& th'ck'r

Sleigh shoe..............
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy.................A.P
30 dy...............A.P
20, 16, 19 dy...... A.P.
10 dy......................A.P.
8 and 9 dy...............A.P.
6 and 7 dy......... A.P.
4 and 5 dy......... A.P.
3 dy. ..................... A.P.
8 dy A.P. Fine ............4 and 5 dy. ............ C.p
Sdy. ..................... C.P
Car lots loc. keg less

Wire Nailsdis.oft v'd list
HoRsE NAILS:

Pointed and finished ...
HoRsE SoEs, 100 bs....
CANADA PLATES:

MLS Lion j pol............
Full pol'd..............

TiN PLATES: IC Coke ...
IC Charcoal.............
Ix ". .................
Ixx " .................
DC " .................
IC M. L. S.............

WINDOw GLAss:
25 and under ...............96 to 40 ...............
41 to 50 ...............
51 to 60 ...............

RoPE: Manilla ..............
Sisal,.. .....................
Lath yarn....................

AxEs:
Montana .................
Keen Cutter.............
Lance ........................
Maple Leaf ..................

OuJs.
Cod 011, Imp. gai...
Palm, 7 lb................
Lard, ext ....................
Ordinary ...................
Linseed, raw ...............
Linseed, boiled...........

11Se V , ltra al.......s e, a . .. '
pale S.R.........

Petieom.
F.O.B., Toronto
Canadn, 5 to 10 bris ...
Can. Water White ......
American Water White

Paint., &.
White Lead, pure.........

in Oil, 25 lb. ..........
White Lead, dry..•
Red Lead, genune ...Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, En&.-.........
Varnish, No. 1 Cry.
Varnish, No. 1 Carr ....
Bro. Japan ...............
Whting ...................
Paris Green.............
Putty, per 100 Ibs..
Sprits Turpentine...

Druge.
Al.Mlb.
BlueVitriol .......... ,....
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... 1.
Ep om Salts...............Extrat Logwood, bulk

"d "boxesGentian....................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Mrphia Sul. ..............

Oil Lemon, Super....Oxalie Acid..............
Potass Iodide.
u ine ..................os.
al tetre.................b.

Sal ochelle ...............
Shellac........................
SWulur Flowers.........

Ash....................
Soda Bicarb, i keg......
Tartarie Acid.
Citri"MA-id .............

Wholesale

Rates.

C.. . a.
00 to 924%
00 to 2M%

004 004*
0.38 000
00 to 00
00 to 00

to 80%
to 75%

00 000
010 00
0 12 014
011 000
210 000
200 000
200 000
240 000

000 210
000 2 15
000 220
000 225
0 00 280
000 235
000 250
000 2 70
000 310
000 860
0 00 2 60
0 00 290

75/10/75/10

dis 55%
360 000

295 250
275 290
815 000
350 000
450 000
550 000
825 000
525 000

120 1 30
180 1 50
000 980
000 810
0 basis
0 on0
0 00 0 06

550 575
S75 800
995 950

102510 50

0 45 0 48
0O 060 00
060 070
050 060
058 000
056 000
1830 1 40046 050
065 000

Im . gal.
0164 017
019 020
0 2J 0 28

4 50 500
417 500
4 (084261 50 200
1 50 225
0 80 0 90
085 1 0
1 50 200
0 65 0 90
080 075
0 2 0 25
1g0 g00
000 045

2 00 0 00
005f 07o
0 0 % ýo.0 02100f
o 70 O75090 0d40
007 000
0 00s

091 0980 is 8
0 1 0114
010 013
0 16 0 17
018 015
500 550
095 028
1 50 160
860 400
175 200
019 014
400 440
080 040
008 009
022 025
040 055
00B 0 04
0 09 0 08
9 75 800
cas 040
065 o

Name of Article.

O ead rt- aes, 2 dos. each.
APPL s,'s,"". "".... . -•"•••.....1 doz. $0 85 o 3cBLUBE RRIEs--1'S' ... .. ·· ".... " 0 5640... 085 609's, Loggie's..."•." 1 10 1 20
CHERRIEs.-9's,*'."*"-18519RAJsPBERRIE.;,4.............
STRAwBERRIEs--9's, 185190
PEACHNs-s, Yellow.19M 10

's, Yellow0PLUuS-ar, Green Gage 60 20Canned Vegetabes-dJs I do. each.
B A s ,hStle uW ............... per do. $0 86 0 90

iraVeteWax000 095" 's, Baked,Delhi *.* ...... 145CoRN-2's, Standard . "."..... 1 45
PEAs-9's, Standard -O""....--" 3 82. 1 40
PEARS--'s ............ 08 1 45

"é - S' "'"""". "-"..... .. .......... "... 1 95 1 75

UNPUN 18,............ ... 225 935ToAToE. ....... 085 1 00
ToUATO CATs Si""""""coe ... 0......." 084095

TA CA imcoe -- ·.... " O 85 0 00
WM'ls, Powl, Meat-Ces. 21b. tinsMACKiiL.........".""'.. ..... -..... per do. $1 OS 110SALI«oN--Eagle (Red) ..---..-- ". G11
dé .... 1 1 18Horse Shoe,4:doz. .--.. " 1 45 1 50
White Salmon........." 110 1 1544 Flat . .........." .. ... -... ".. 35 1 60

LoBsTER-Noble Crown, a tin 's116
and1's--................ 1 50 2 60Noble Crown, tali tins, ux

,, and xxx .-. ""..........." 190 210Bishop".............." 1 70 1 75SARDINEs-Albert, '•...........per tin 018 2064 s 0 6................. #4 0(0French, l, key opener " 0 18 000
's, " " 0 1 19

a s............,.... id 0 1 0%O
c as -.-...... " 0 c 0944:Canadian, 's.........." 006 0CHICKEN-Boneless, Aylmer, z.,2 doz...-•......-......... r doz.0 00 225TURtxEY-Boneless, Aylner,1oz., 

." 000 285DUCx--Boneless, l's, 2 dotz. ............ "0 00 2 85LuNcH ToNGUs-l's, 9 do........." O 000 2 75PIGs' FRET-'s, 9 do..........--... " 00 9 35CORNED BEF--Clark's, l'a, 9 doz.... " 1 60 1 65
46 14 C lark's, Wa, 1 do .... " 2 E 9 70Clark's, 14's,1 doz... "18 00 18 50Ox TonouE-Clark's, 94's, 1 dot.

Paragon................" 8 75 9 00LUNCH ToNGUE-Clark's, l'a, 1 doz. " O 00 8 25
" 'a " ... " 000 6.75Soup-Clark's, l's, Oz Tail'2 do... " 0 00 1 40Clark's, l's, ChickeZ 2 do... " '00 1 40FIsH-Medium scaled.................." O 12 0 18CHIPPED BEE--'s and l's, per do. 1 70 2 80

SHILTs-5-60 tins per case .··............ 3 00 060S ..I..--...... per doz 3 65 000CovE OYsTERs-'s................. 1 35 1 40-42's ........................ 2 25 235FINNAN HADDIE-Flat .................. I 80 1 40KIPPEREzD HERRINGS.......... 1 80 1 90FRsH110 1BLOATERs--Preserved 1 85 2 0
saw.Pin. Luober, Inpectd, B.X.

CAR OR CARGO LaT.1 in, pine & thicker,cut up andbetter $88 00 36 00
1 4 44 . 4in.as" 00"8800

1 andthickercutting up ..-........... i09600
1 inch flooring........................ 1600000
1i10 ad1rs ' '' 000016 00
1210 and 12 d Cm i n•...... 20 00 2200
lx10 and12m "'''.....'"........... 16001700
1x10 and 12 common .. "............ 17800 1900
lxlO and 12 millculls"............... 100014001 inch clear and picks ................ 800 11 00
1 ch dressing and better............ 2 0G226o
1 nchaliding mil]run ................. 14015001 inch siding common...............19"0" 13 00
1 inch sidingi culls..............1001200
inch idng M URS ............... 9001000

Cull sçantl.................. 8009o1 inchstripsin.t 8.I.»ill run' .. 10011 inch strips, common1.................. 12 0 13 00lxl0 and19pruce cula... ............ 10001100
XXX 16 in9.80 40XX ahing in..-4 140 00Lath,No. 

900 000fNo..10 185
Higm« .. Vu t.0wLots.Ash whte,lst and 2nd-- to 2 in .... $25600 2700

b k4 " é " .. 0 0 3 1 0
black, ' 1 "14" 20009200

Birch, square," 1 " ". 1709000
" R " 4x4 to8x8 in 98008000
se , ' , 1 to 1 .in. 94 009500

S.9 "4".. 9009se00
Yellw " 1 4 " 14001500

Basswod 1 "1".... 16001800
Buttern1 '''. 18001900

Butternut, " 1 "1" 9900 24 00
2 " i9" 3 ".... 95009800

Chestnut, " 1 "9 e" 0095s00
Che r " 1 "1" 48005500

" e9" t"4.... 6 00 00 00Em, Soit, " 1 " 1" .... 14001500
"et s6"84".... 15 001600

Rock, " i "1 .. 14016 00
'i " fIl4"8" .... 16 00 90 00Hemlock, " 0 "0 ".... 00000000Hickory, " 1" ga".." 80080 00

Maple, " 1 "I1,".... 150016009"j44'.... 1700 9000
Oak, Red Plain " 1 "1"6.... 0000900

4 "g "o 29 4"l .... 80400000
SFitePlain" 1 "14" ". 25 08000"4 " 92" 4-" 6... 0008000

Quartered" 1 "2". 400000Walnut, " 1 "8" 8500 0000Whitewood. " 1 9",. 80008400
The. pulses as wholesle by the Oa-od.
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and twisted wire and staples, 3c. for Quebec
province, for Ontario $2.80 to . 2.87J. Coil
chain, inch, 5c. ; # inch, 4e. ; 7-16 in. 4¾c. ;
i in.,3t to 4c. ; j in., c ; in.,3*c., Âin., and
upwards.

TORONTO MARKETS.

TORONTO, June 27th, 1895.
DRUGS.-There is a fairly good distributive

movement to country points, although trade is
not probably as active as it was last week.
Reports from retailers indicate a hopeful view
of the future. Values of staples continue very
steady. Opium is easier. Morphia shows
weaker tendencies, while muriate of cocaine is
lower in price. Camphor is advancing. Buchu
leaves are firmer abroad. Foreign advices on
cocoa leaves are strong. Norway cod liver oil
remains unsteady.

FLOUR.-It was but to be expected that flour
would decline in value in face of a weakening
wheat market. Toronto prices are as follows :
Manitoba patent, $5 to 5.10; strong baker's,
$4.70 to 4.80; patent, $4.75 to 4.90; straight
roller, $4.50 to 4.60. From Manitoba comes a
story of a sharp decline in the price of flour,
due to imports from Minnesota, but we have
failed to confirm the report as yet.

GRAIN.-With the explosion of a number of
the many crop scares that American market
bulls have been industriously circulating, the
markets there have declined, and with them
the local situation is weaker. The visible sup-
ply of wheat in Canada and the United States
decreased 1,492,000 bushels during the past
week, corn decreased 1,285,000 bushels, oats
decreased 685,000 bushels, rye increased 20,000
bushels, and barley increased 12,000 bushels.
Local wheat quotations range 5c. lower, and
stand now as follows: winter, No. 1, 90 to 92c.;
No. 2, 88 to 96c.; No. 3, 85 to 87c.; sprng, No.
1, 90 to 92c.; No. 2, 88 to 90c.; No. 3, 85 to 87c.
Manitoba wheat has also weakened, and aver-
ages 3c. lower on the following basis: No. 1,
11.02 to 1.03 ; No. 2, $1 to 1.01; No. 3, 97 to 98c.
Barley is dull. Oats are steady, the movement
is quiet, and general feeling without change.

VISIBLE SUPPLY OF GRAIN
June 23, '95. June 24,'94.

Bush. Bush.
Wheat ........ .... 46,225,000 55,852,000
Corn .............. 9,499,000 7,180,000
Oats ................ 7,976,000 2,455,000
Barley............ .. 130,000 244,000
Rye .............. 137,000 79,000

The stocks of grain in store at Port Arthur on
June 15th were 260,597 bushels. During the
week there were received 110,027 bushels, and
shipped 184,529 bushels, leaving in store on
22nd June, 186,095 bushels.

GROCERIEs. -The retail trade throughout the
country have made but moderate demands upon
wholesale stocks this week. There are few dis-
tinctive features to be noted. Sugars are com-
mencing t move with the opening of the small
fruit season, but this trade is not brisk. The
raw sugar market is weak and unsettled, and
retailers are unwilling to buy refined until pres-
ent stock4 are exhausted. The stock of raws
in four ports of United Kingdom is 109,000
tons, against 81,000 tons same time last year.
From Smyrna come reports of healthy grow-
ing crops. Samples of new Moning teas have
been received and supplies will soon be at
hand. Tomatoes are firm, and present stocks
being in small compass prices are very stiff.

HIDES AND SKIN.-The situation is else-
where considered at length. Toronto mer-
chants are paying butchers for No. 1, 8c. ; No.
2, 7c. ; No. 3, 6c. Sales of cured have been
made at 9 to 91c. But trade is slow. Offerings
during the hot weather are naturally very lim-
ited, while tanners prefer to wait and experience
a genuine advance in leather before loading up
with hides on the new basis. Pelts and lamb-
skins are unaltered. Calfskins are dull. Tal-
low finds only moderate request.

LUMBER.-Trade in lumber circles is improv-
ing as the season grows older. The prospects
are bright for the future. While prices have
not advanced, an increased consumptive demand
serves to give the industry a healthier tone.
June shipments, 1895, will, we should say, total
considerably larger than those of JMne last
year. There is a continued and active demand
for joisting and bill stuff. Some demand comes
fromn the United States for good lumber. A
scarcity appears to exist of 1x 12 foot boards.

Dealers are looking for better prices later in
the season.

PROvISIONs.-The hot weather does not serve
to give any unwonted activity to provisions.
Receipts of butter continue rather large, the
demand is slow and quotations unchanged.
Trade in creamery is slack. In sympathy with
outside markets the local jobbing trade in cheese
is somewhat firmer. Hog products are quiet
and the range of quotations unaltered. The
feeling in eggs is easy; the outside price of fresh
candled stock is 10c., and at this figure there
are large receipts. The season for dried and
evaporated apples is over; we believe a con-
siderable quantity of evaporated will be carried
over in cold storage. Beans are scarce at $1.70.
There is no change in hops; the demand for
'94 is slow, while '93 are almost completely
neglected.

WOOL.-The wool trade is in an interesting
condition, and we have considered the week's
news worthy of a prominent place in our
columns. Dealers are quoting 21c. for selected
combing, but are in reality paying higher
prices. American buyers are at present in the
market, but are not inclined to purchase at our
quotations. However, we are told that a sale
of 200,000 lbs. was made at 22c. f.o.b., from
outside points. Pulled wools are slow of move-
ment. The next London auction opens on
July 2nd.

LIVERPOOL PRICES.

Liverpool, June 27, 12.30 p .m.
s. d

W heat, Spring ........................................ 5 9a
Red, W lnter ................................................ 5 7
No. Ca .I................................................. 5 7
Co · ·.. -.... --......... ........................ 4 3
Peas............................................... 5 4
Lard .............................................. 33 6
Pork ......................... ........................... 60 0
Bacon, heavy ................................... 32 o
Bacon, light ............. ............. 3 o
Tallow ......................................................... 24 6

Cesnew white............................. 37 6
Cheese, new colored....... ................. 37 6

WELLINGTON MUTUAL
FIRE INSURANCIE CO.,

Business done on the Cash and Premium Note
System.1

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTC

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT.

AnthorixedCapital........... a 0,000
Capital................. 257,6S

Paid-up Capital ..................... 6",Mo
JAMES INNEs, M.P., Pres. CnR. KuMPF, Vice-Pres.THos. HILLIARD, Managing Diretr

CHAs. A. WINTER, Supt. o Agencies.
Policies unrestricted as to travel or occupation. First

Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

W A few more good Agents wanted.

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

Provident Savings Life
Assurance Established 1875

SOciety Of New York
CHAS. E. WILLARD, President.

Income in 1894 ....................................... S 2,249,398 12Assets December 31st, 1894..-................. 1,787,181 85Liabilities, Actuaries'4% Valuation............ 960,930 53
Surplus, Actuaries' 4% ............... 826,251 32Policies issued i 1894 .... 22,114,5U 00

Active Agents wanted in every county in the
Dominion of Canada.

Aply to R. H. MATSON, General Manager for
Canada, 37 Yonge St., Toronto.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40Toronto Street, Toronto.

phoenix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

LONDON MUJUAL
Fire s ,Co,
LONDON, Ont.

Establlshed
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

SEE THE Unconditional
NEW O 0 0Accumulative Policy

Confederation Lifc Association
TORONTO, ONTARIO,

It is a simple promise to psy the sum insured, in the event of death.
It i absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the taim immediately upon proof oi death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set forth In the policy, or on surrender, to a

(b) Paid up polioy; the amount of which is written in the policy, or after five years to a
() Cash value, as guaranteed in the policy.
Full information furniahed on appUiation to the Head 01oe or to any of the Companys Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, flaaging Dir«etee
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57th VEAR.

BGR Fire Insuranco Co.,
GALT, ONT.

Loasei P&ld ............... S 1,U70,312 00
A.»Unt aIt k ......... 11 0
wtal Asset ....................... 349,9388 s

Both Cash and Mutual Plans. During 181, '99 and
'9 refanded in cash 20°,,and '94 and 95 10/.of afitem-
bers' premiums.

President, - - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, X. S. STRONG, Galt.

Mancboster Fire Assurance Ces
ESTABLISHED 18U.

Aasets over . . . $8,000,000

Hmed OMce, MANCHESTER, Eng.
J. B. MOFFAT ..... ... Manager and Sec»stay

Camadi= Branch Head Ofiee, Tereate.
JAS. BOOMER, Manager.

City Agents-Geo. Jafay, J M Briggs, Frank E Mwa-

Thé Oldest Canadian FIre lsuran Coupay

Quebec . . .
Fire Assurance Co.

Established 1818

Agente-Montreal, J H. ROUTH & 30N.
WlnipegiW.R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'
Agest.

Toronto, Ontario General tA È. PYE.

PHENIX.--.
Insurance Company

Of Brooklyn, N.Y.
L . CAMP, 6eairal Agst, Toruets.

protection -m-m-
Under ail circumstances ls afforded
by the Policies ai the

LIBERAL Pro-
vhgons for Incon.
temtblllty;

Grace in payment
of Premimes;

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

l-UNION

Life lsurance
Co., Port.and,LM aine.. .

IssUEs AN

Instalment Policy
with all desirable features.

Principal Agenis ln Ca -i-l Torto
Street, Toronto, Ont.; 162 St. James Street, Moutral;
104 Prince William Street, St. John, N.B.

AORIOULTURAL pINSURANCE N'Y.

GEO. E. EMAE, Nnages' ,
»9 Victoria St., Torent,

MmL" weena
Is commemorated by the Issuance of two forms

of "Semi entennial Policies."

The Five '.r Cent. Debenture
-AND--

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. 11ERRITT,
General man=ger.

Bank of Commaerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE IRS. CO,
EsTauLSar Il 188.

HEAD OFFICE, - WATERLOO, ONT.

m1. Biot 1»9S.....349,734.71.lawesterMOn-
tu*.o eee.....................................18,000

GEORGE RANBiALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector.

Inor-oea d by PAi OeaOtn a mpowme8l ab7peaa

National Assurance Co.
ESTABLISHED 1l Head Office-No. 3 Colleg O(reen, Dublin

cap t1 t .........................
. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . ........ 8 ooo,ooo

Incem e (exceeda)................................................ o ,o oo
Invested f nd ( .......................... . oo00

NBAD OFFIC : W'INNIP0E
A. MACDONALD, President. J. H. BROCIC, Managing Direstor.

Subscribed capital...0400,0000o
Pal-up Capital -... 100,000o

, stnssa la fmrce De.
u "

gevoermemtDepoit.. seSooS 0
aeserve....................... 113,117 OS

ase Mm,0 *,sOs,ooo oo
- »e94, ssa,0s8o00

The attention of the insuring public ad live progressive agents is called to the
following reasons for selecting this company:

'ist-It is the only Canadian company that ha& from its inception given its
polkcyholde's the security of a four per cent reserve; a others without exception
reserving on, a lover standard.

Seco»d-The poicy contract is as libera as wA ssued. No restriction,as to
residence, travel or occupation, and incontestable after 4se year.

Third--The premium ates me low and the oest te the policyholder la certain
to be les than in any other compsay becaus a bette ste of interest can be earned
In th* west than at the home of any othet COmpanY.

8eUrh-Every desirable plan of insurmace Is issued frOm the low-priced
PAY AS YOU GO" plan to the shortest sàgiege kSma endwanes,

M, Agent. Wanted la U'ne'p.menlid DisteO

Excelsior Life Insurance Co.
INCORPORATED 1889.

Total A''ets: . $400.000.
Moot attda Pe lans cf Insurance ln existence. Coupon Annulty Bonds Onanfe adendowmelaRdow mtpocieatUr eRates.-HalfPremtiunPolicles.Po le . e ona il otier opproved plans. We for particulan, beo in-r-

* EELIALET AGENTS WANTED *
E. MARSHAlLr, Seeretary. E. y. LJRE, X'n'g Director.

nteiercantile...
Incorporated 187Insurance

HEAD OFFICE j7j Co
Wraterioo. , U Co

adajWadpal4..kpihdIk km' ê,NO
* *The basnew for the pat 8 years aI. . BOWMAN, Presideut. abeM:

'JOHN 51H15M, Vice-Pxreshinu t. ?'roei-me.3
JAMs Preinismsrtar rec'Q . $1,34,5,449.3l'

T. A. XAar., I.rjen=a I-cL0SM PaId • 41,94.69

Economical Mutual
"Tel*'" Pire Insurance Co. o 1

a. -*"- Eo.f., Ont.

Nutil ta eashubmS"
UgO rnAZ, -sm -g.

JOM fENNEU, M4MeLn OORGE LANG, Vice-Presiduim.
IL OLCsLAGna Inspeotor.
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BANQUE JACQUES CARTIER. Unclaimed dividends........... 1,013 66-- Dividend No. 59. 3 e et
payable Jne0, 18...payable June 1, 1895 ... . .. .. 17,500 00The annual meeting of the shareholders of

the Banque Jacques Cartier was held on Wed-
nesday, 19th June, in the rooms of the bank,
Place d'Armes Square, Montreal, there being
present Hon. Alphonse Desjardins, president;
A. S. Hamelin, vice-president: Dumont Lavio-
lette. A. L. de Martigny, A. Aumond, L. J.* O.
Beauchemin, J. E. Beaudry. G. N. Ducharme,
Onesime Martineau, Thomas. Gauthier and J.
A. Labine. Hon. Mr. Desjardins being called
to the chair, and Mr. A. de Martigny being
asked to act as secretary, the report of the last
annual meeting was read and approved of.

The president tlen read the following report,
presented by the directors, of the business of
past year -

GENTLEMEN,-The board of directors has
the honor to present to you the report of the
operations of the bank for the year ending the
31st May, 1895:_
Balance to the credit oi

profit and loss the 31st
May, 1894 ...........

The net profits for the
past year, deductions
being made f o r the
working expenses, in
terest on deposits, and
also amounts deducted
for losses ..........

$8,284 69

45,323.84
-- 53.608 53

To deduct-
Dividend 3j per cent.

Dec. 1st, 1894 ........ $17,500 00
Dividend 3j per cent.

June lst, 1895........17,500 00
Carried to Reserve Fund 10,000 00

45,000 53

Balance of profits carried forward.. $8,608 00
The last, like the former years, was noted

for an increased extension of the bank's opera-
tions. The proportion, however, of the increase
of time deposits was nevertheless greater than
the rest, which had the effect of augmenting in a
corresponding degree the interest paid and also
to absorb the profits of the bank. However, the
period of stagnation in business due to hesita-
tion caused by the commercial crisis which has
been so generally felt, has, since the opening of
the season, given place to confidence and more
general activity, and in consequence capital has
been more readily solicited and has found more
easily a surer and remunerative employment. If,
as everything seems to indicate, the symptoms of
a complete return of business prosperity be
verified, we have every reason to look for excel-
lent results during the year that has just begun,
and superior to the two last years, satisfactory
though they may have been. For the first time
since its existence the bank has gone beyond
the limits of the Province of Quebec to estab-
lish a branch, but although the distance may
be great, the new office is located in a centre
where the French-Canadian element has its
importance, and which, by its position, its cli-
mate, and the varied products of the soil, offers
the best conditions for the future. Edmonton
is in fact the chef lieu of a very important dis-
trict, the development of which has surpassed
considerably during the last few years that of
any other portion of the Northwest territories.
Established since last fall only, the new branch
has not only met all expenses necessary to its
installation, but has contributed in a satisfac-
tory proportion to the profits of the year.'

Against this we have decided to transfer to
the St. Hyacinthe office the business of the St.
Simon agency.

The head office, the different branches and
agencies of the bank have been regularly in-
spected, and your adminitrators are happy to
bear testimony to the zeal and intelligence with
which the managing director, the assistant
manager, and the other officers of the bank
have all fulfilled the duties of their respective
charges.

Al of which is respectfully submitted.
ALPH. DESJARDINS,

President.
The following statement to Slst May, 1895,t

was also submitted by the general manager:- c
Liabilities.1

Capital...................
Reserve fund...............
Reserve fund for reductien of

discount on bills coming due..
Profits and Losses balance on

hand...................

500,000
235,000

25,000

8608

Total due shareholders .... $
Bank bills in circulation ......
Deposits not bearing interest
Deposits bearing interest
Dominion Government deposits..
Provincial Government deposits.
Unpaid cheques of the branches

in the Montreal agency.
Due to other Canadian banks
Due to the bank's agents in for-

eign countries ..............

Assets.
Gold and silver.............
Dominion notes ..............
Deposit with Dominion Govern-

ment for security of note circu-
lation .........

Notes and cheques of other banks
Due by other Canadian banks ..
Due by other banks in foreign

countries........... ......
Due by other banks in United

Kingdom ....... P.......
Call loans on stocks and other

public securities ............
Other cal loans............
Loans and discounts running,

deduction made of interest on
notes coming due, #25,Ô00 .. 3.

Notes overdue, probable losses
deducted...................

Secured debts.........
Debts in liquidation not specially

guaranteed after having pro-
vided for losses............

Real estate....................
Bank buildings in Montreal and

elsewhere......... ........
Furniture and stationery ......

04
A. L. DE MARTIGNY,

Managing Director.
The following resolutions were then adopted:
Moved by the president, seconded by the

vice-president, that the report just read be
ado pted and printed for the use of the share-
holders.

The president having asked Messrs. L. O
Beauchemin and Aphonse Aumond to act as
scrutineers, the election of the board of dlrec-
tors was then proceeded with, resulting as fol-
lows: Hon. Alphonse Desjardins, A. S.'Hame-
lin, Dumont Laviolette, Joel Leduc and A. L.
de Martigny.

Proposed by Mr. Thomas Gauthier, seconded
by Mr. Alph. Aumond, that the thanks of the
shareholders be extended to the president, vice-
president and directors for the services they
have rendered the bank during the past year.

Proposed by Mr. L. J. O. Beauchemin,
seconded by Mr. J. E. Beaudry, that the thanks
of the shareholders be extended to the manag-
ing director, the assistant manager, the inspec-
tor and the other officers of the bank for the
zeal displayed in the discharge of their several
duties.

Proposed by Mr. A. S. Hamelin, seconded by
Mr. Dumont Laviolette, that the thanks of the
shareholders be extended -to the scrutineers,
after which the meeting was declared closed.

(Signed), '
ALPH. DESJARDINS,

President.
A. L. DE MARTIGNY,

Managing Director.

THE NEW NORTHERN TRANSIT
STEAMER.

Continuing the account of the trial trip of
the Great Northern Transit Company's steamer
" Majestic,"' on the Georgian Bay on Tuesday
18th, Mr. Keogh, after thanking the mayor of
Collingwood for the set of flags presented to
the vessel by the citzens of that place,
called upon the vice-president of the com-1
pany, Mr. John J. Ing, who proposed4
the toast of t hIe "Banking, Manufacturing, and
Mercantile Interests of I the Dominion," to
which Messrs. W. A. Copeland, of the Bank of
Toronto, Collingwood; E. B. Eddy, of Hull,1
Quebec; Mr. -Van Allan, of Chatham; ex-
Mayor McLauchlin, of Owen Sourid; H. Y.
Telfer, C. E. Stephens, Thos. Long, of Colling-

787,122
340,467
884,840

2,380,790
19,964
50,000

17,565
345

8,495

11

14,489,591 31

35,600 83
131,473 00

21,264 04
145,589 60

20,943 89

40,824 77

64,459 50

77,425 02
512,746 83

3,081,736

22,371
59,619

64,581 71
70,010 56

109,073 40
31,869 73

4,489,591 31
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6 wood; Alex. Turner, Hamilton, and others,
responded.

The toast of the "Railway and Transporta-
- tionhInterests" was responded tokby Messrs.
DArthur White, John Earls, Dickson, Chas.) Cameron, Stephens and Keogh. The healthi and success of the commodore and officers of
the Majestic"was received with three cheers

7and a tiger. The commodore is Capt. Camp-I bell, formerly of the "Pacific."
Much credit is due this steamboat company

7 for the enterprise it has shown in placing such
3a large and attractive boat for tourists on thisfavorite route The "Majestic " is a screwI steamer built of steel and white oak at a cost of
- 8125,000. Her dimensions are 230 feet in

length, 36 feet beam, depth of hold 13 feet 4
inches, 1,600 tons burden registered, with two
water-tight compartments, with solid bulkhead
fore and aft, without any openings whatever,
making her perfectly safe under almost everycondition. The equipment of the steamer
is of the most modern type, being fully upto date in every respect. She is fitted with
automatic bridge telegraph, steam capstans
forward and amidship, steam steering gear,and steam windlass of ocean type for rais-
ing the heavy anchors. The machinery con-sists of fore and aft compound condensing
engines of 1,200 h.p., with inverted cylinders,
28 and 54 inches in diameter, and 36-inch
stroke; the pistons of the engines are of steel,
the same as is now generally used in the navy.Consequently, there is much less vibration in
the hull, an important factor in a passenger
steamship. Her dining-room can seat 120 per-sons at a time. The main saloon, 200 feet long,furnished and decorated in the Victorian style,in white enamel and gold, fully furnished with
mirrors, Wilton carpets, ottomans, louriges,
etc., and a grand piano in the ladies' cabin.
Large and airy staterooms run the entire lengthof the saloons, with bathrooms and lavatories
attached, each room independently lighted with
incandescent lamps, affording first-class sleep-
ing accommodation for 200 passengers.

CHILD INSURANCE.

Ex-Governor Long gives his opinions on
child insurance in Massachusetts as follows:

P eople, however poor, will bury their chil-
dren decently, and it is a question either of
pauper funerals -which, as a matter of self-
respect, nobody will encourage-or else of the
alternative between an insurance fund and debt,
with its heavy interest There will be just as
much economizing in food to save money to pay
debt as to pay insurance.

Since child insurance began in Massachu-
setts pauper funerals have diminished nearlyone-half in number. Abolish child insurance,
and you will either go back to an increase of
pauper funerals or put a new drain on yourcharity funds, and pass the hat to meet the
expense. You will stop the habit of saving,
which of itself is an education in social
economy among the poor that should be en-
couraged. The savings banks do not meet this
need of five cent savings. There is no compe-
tition between the twosystems. Each meets a
different necessity; and, instead of one cutting
into the other, both have been increasing intheir business at the same time.

" There are hardships attending all the sys-
tems which our modern congestion and civiliza-
tion make necessary. The railroad system, the
electric car and lighting systems, the fire sys-
tem, the machinery system --all result in some
cases of death, injury and suffering which are
directly traceable to the systems themselves;
and yet we do not abolish them. We remedy,
as far as we can, but even at that we do not
stop the evils.

" The remarkable thing in child insurance is
that at the hearing, as also in the 1894 report
of the Society for Prevention of Cruelty toChildren, which I above cited, not a case of
suffering is traced to the system. And yet we
are asked to abolish it, and to deprive 100,000
children under ten years of age in Massachu-
setts, and the families they represent, of the
privilege they now enjoy, without the slightest
effort, even if there be fear of some attendant
and occasional evil, to meet it by some amend-
ment rather thadi by the wholesale destruction
of the system. More than one-fifth of the
population of the State are industriously in-
sured, including the above 100,000, and it is
significant that not one of them appeared at
the hearing to support the bill."
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tLeads
In Age
In Size
In Popularity
In Actual Results

CANADA11 IF 1880RCEo.
Incorporated in 1865

he Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.

Assets, lst January, 18958............................4,616,419 63
Incorne for Year 1894 ... ... ... ... ... ... ... ... ....... 1,373,596 60
Insurance li Forcei January 1, 1895.... ... ... ... ... 31,528,569 74

R. MACAULAY, President. Ho. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

IRA B. THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies
Toronto Of8ee, 33 Adelaide St. Eat.

W. T. McINTYRE, Manager. F. G. COPE, Cashier.

subscribed Capitai - - - - 85,000,000 m
Paid-up and Invested . - - 2,750,000 Established
Total Funds - - - - - - - 17,500,000 g1824

EAASSURANC
Head OfRee: . Rt. Hon. LORD ROTHSCHILD
Head O c e: RBETLEI, MCHAIR]

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, Esq.,cRET
Branch Office ln Canada N. B.-This com y taving re-it157 ST. JAMES ST., MONTREAL. ®Raioya Canadin ss of

G. H
GEO.

E

MAN.

ARY.

nsur-
the

--l-uiinsurace Company, assumes al liability under. McHENRY, Mgr. for Canada. V iiatng policies f that campany as)McMURRCH, Agt. Toronto & Vicinity. at the lst cf Match , 1892. 1

ARTFORD FIRE INSURANCE COe
HAPTFOD, CONN.

Incorporated 1810.

0.
Commenced Business in

Canada in 1886.

Assets - - - - $8,645,'35 62

Net Surplus - - 2,500,346 81

Policy-holders Surplus 3,150,,346 8Z

GEORGE L. CHASE, President. Pr C. ROYCE, Sccretary.
THOS. TURNBULL, Àsst. Sec'y. CHAS. E. CHASE, Ass't Sec'y.

P. A. nMcCALLUX, Inspector, Toronto, Ont.
AMMAgencies throughout Canada.

A Legitimate
Book of Information

No. 14.

Is the Catalogue. It should be valuable to
buyers of the goods it presents, whether
such buyers buy of you or somebody else.

Of course you aim to have them buy of
yot. One way to make this certain is to
have the catalogue printed by us. The ar-
rangement and everything else would be
first-class, attractive, fetching.

THE MONETARY TirlES PRINTING CO., Ltd.
Cor. Church and Court Sts., Toronto.

lI LEADS ALl HOME COMPAIES[

GUARANTEt CAPITAL, $700,000
Surplus Security to PoHcy-holders,...... ... ... ... ...01704,141 26
Paid to Poiey-holdera, over.... .... ... ... ... ... ... ... 750,000 oo

Most Liberal Policies. Age having been admitted, there Is no condition,eopnthe parmént of Prpmlums, afier the FIRST YZAR.
[nquireo eIAcumulaton Policy," the "Compound Investment Policy,,'or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pte. N. W. Transportation Line), Preuident.

MANUFACTURERS' LIFE
Head Office, Toronto

Compared with the 'corresponding period of 1894 the business of
the Manufacturers Life to date shows the following

. . substantial'increases . .

In prenum income, an increase of 20 per cent.
In interest income, an Increase of 260 per cent.
In new business, an Increase of 43 per cent.

GEO. GOODERHAX, President.
GEO. A. STERLING, Scretary. J. Y. JUNKIN, Genera Manager

WESTERN
ASSURANCE and
COMPANY Marine

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . . . 2,350,000 00
Ont. Annual licoe . . 2,1175,000 0O

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

TEMPERAE AND
LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Gains In 4 Years: Head Off0ce, Manning Arcade, Toronto
Dec. 81st. Number of Lives Amt. of Insurance Assets wLk including

1889 1,957 08,040,972 0 54,587.74
1893 4,148 a!'269,620 238,422.33

Gains. . . 2,191 i $2,228,648 $183,834.59

GAINS ln 194 much mare satisfacory for first six month sthan in any corres-
pandlng period. Money to Loan on easy Tenus. Agents wanted.HON. G. W. BOSS, Preuident. H. S THE.ILAND, Manager.

Hp "BI Biish Ainrica ~~

f ASSURANCE a

S0 a r.
7010R0j capital . $.. 7*50,000.0I|neTorontol Ca00 eTotal Assets . . ,464,654.84 -.......m

Lossos Pald, since organlzaton,. . $14,094,l83.94
DIRECTORS:

GEO. A. CO, Preaident. J. J. KENNY, Vice-President.
Hon. H. C. Wood rS. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.Robert Jaffray. Augustus Myers.. H. M. Peiiatt.

P. H. SIMS, Secretary.

The Head Office:
Assurance Co. HAMILTON,Ontario.
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NORTII BRITIR& RAll
MSURANCE $8MIA.

ESTABLISHED 1809.

Assets at S1st Dec., 1892............................. 54,00l,298
.s .... . .. ............ 8B,

Canadlan Jnvestments ......................... è,1.,aa

Resident Agents inTeront.e
R. N. GOOCH H. Y. EVANS

F. H. GOOCH
THOMAS DAVIDSON, Managlng Irdor,

MONTREAE,.

ESTABLISIED I73

The London g '
Assurance I8,..

Head Sffoe Canada Braeiu, MNTREAL

FIRE RISKSo o o o o o o o o
accepted at currm entte

E. 'A. LILLY, Xansiger.
Toronto-S. BRUCE HARMAN, General Agent,

19) W.-Ilinutnn St. r:z.

SUN IOUN3D £
il10

IFI RFi
Threadneedle St., London, Eni,

Transacts Fire Business only, and le bahis
purely Fire Once inthe world.

Surplus over Capital and ail Liablities, rmaede

Canadian frnmcs

15. Wdllington St East
TORONTO, ONT.

3. g. R.A nElon, . . .
W. BOWLANDS .0

TI& Company commenced businessja Cma& by
depositing $300,000 with the Dominion Governmmnt foS
security of Canadian Policy-holders

jRcashirc
Insurau Cela.

0f England
C o o a

Capital and Ausasts a

Absolut. .eeAity
00000

CANADA BRCH
.ad eOMe - o«03 0

J. 0. THOMPSON, Ilanagr
Agents for Toronto-Lcva B HinsadWTO, 59 Yenge St.

Standard Lifo
EabliAssurance Coi

U"'d df"e "r C n** z of Edinburgh
nveted runds.................................S3f,080AM9

Invetmente in Canada.................. 11,8 ,0
1895 BONUS YAR

Lew rates. Absolute security.
Uncenditienal peliclea.
Cbma settled lmmediately on proof of death and

tle. No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS.- HUNTER, Chie Agent.

U Wsrpl& Londoum & 6os InsranceCo.
InvestenFundaInvesteFns ....Ca..ada..............000

HEas OF CE, CANADA BRANCH, MONTREAL.

D RECTORS.-Hon. H. Starnes, Chaim ; EdnondJBarbeau, Eaq., Wentworth)J. Buchanan, Esq.
Riaka accepted et Lowest Current Râtes. Dwefllng

Houses and Farm Property Insured on Special Terms.
JOS. B. RED Toronto A gent, 20 Weing St. Est.

G. F. C. MTH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
ALFRED WRIGHT,

Vg. for Ontario, Manitdba and the North-West.
MARTER & YORK, Agents, Toconto.

iPEALInŠsan os.a
"FIRE,, '

Estabshed i Les Mdou m

SUBSCRIBED CAPITAL, *6,000,000
ToTAL INVESTED FutDs, OVER *9,000,000

Agencies in all the principal towns of the Domininn.
CANADIAN BRIUNCE OPet:

Congany's Bldg., f SIt. James St., Montel
E. D. LACY. Resident Manager for Canada

O ILONDON, ENGLAND.

QubAm.
A.D.- gfl

m Sm

T. u MISEUY, Rft wmanager.
Co MoGill à St James Ste., Montreal

Guardian coi0 F
CAPITAL, W,000,00

fuxns n HAND ExcSED *,000Q

Head Ofli for Canadat

Uwardlan Assurance Bldg., Mentrea
k. P.-HEATON, Manager

G. A. ROBERTS, Sub-Wanager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
'PkooeNie. 4m. General Agent.

ort Ameican
TReO

Toikonvop ont.

Lite Assurance
CoMPMn

JOHNL. BLAICE, Esg.,
Pres. CanadLanded and National Investment Co.

Vice-Preldents
HON. G. W. ALLAN. J. K. KERR, EsQ., Q.C

'Ibgreat success whioh has attended the Company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financia
satement:

Cash Inceme ..... 8,. .. 4....
nxpouditure (ineludng death clairs,
endowrents. profits and aU psy-
ments te policyholders) ... ..... 286,193 40

Aset .. -................... 1,98704U 80
Bener. l'uunE... ... ... ... ... ... i,5«,090 00

XtSurplus ... ... ... ... ......... 889,21075
WM. MCCABE, F.I.A.,

.STA..S..D .

Britsh Empirc
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MOTRMEAL.

Government Deposit, $747,207.34
R«sufts ff Valmaion, 188

Larger Cash Surplus
Increased BOus
Valuation Reserves'Strengtsm.d

IMMEATE AIMTIES GRATED
SEND FOR TERMS.

. STANCLIFPE,
General Manager.

Ncw York Lfe
Insurance Company

January 1, 1895
ASEr ..... ,..............162,O1,Vfe 93
Liablitties, including the Reserve on all"

Polctes(4 per cent. Standard). .$141,V62,463 2
Total Undvided Surplus.... 20,249,307 t3
Income.................... 36,483,313 53
New Ins. written In 1894 .. 200,084248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies, are only lncluded at the ainouts
Kyale mmediately at death, or end of Endowmmt

JOHN A. casiLME Presidnt.
HmeRY T IG, vie-Presåen.

Star [Life
Assurance Society
Of Eariand Es>bU.hed 18a.

PEATUBES
1 E des fLife Assurance business.

8 Fai nstes.
" a and iÉeresang hatisscaesiutlng the

society' Poices a arStscl n t.astituting

Bellable agents wanted.

J. FMU Jafas,. Se .
Hea tO3mfer Cue-39Rkmead t.Weet,

Toront.
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