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IIlUinllgp anif 3ina1n7p3 011ilI if el u1,.,
Publisk',d on ft Ist auJd SSM1 of each mopitA.

AT 1.-.4 YutbTtt D)ÂX ST.. ic-n.L
R.'I iO MT. rpitr

Avoull81utbscriptioO < dJO cc
PrICC2. for Adverri.4enpcotxs ou smppliitioo

Ail Comnunication% in cnded for 111K Cîîo,;4CLx ,itm lIf in hani flot lalt
thala Oht ith and >5th ofitie month :ox<cî:c inisrtion.

A Titi:î Wiiiiipc)g F-'w 1uss says tlat.
. flir. a mnier of thc Board of Trade of

lià%oaritttee. that City bias giveiî notice or mtioni
tui the comttcil cotisider the advis

ability of Seîîdiîîg a represetîtative Io Eiglaild, 10
arranige iîh first ciass ire ilisuira:tce coliplauliv lu
establisi agelicies ini Mantitoba, %who wulîld îlot enîter
itto aîMY agrcieîîî with regard Io Ilte iîîîquitous so
cilled provincial licence tax, anîd reiarkS: Il was
te getîcral opinîion of the coîtiliil thant sticl ageticies,
0it lxemg establisicd hiere. %voîild rc..ive practicaiiy

Ilte witole iiitira:tce blsittess of the city.''
We wvoîîie if titis " Netiib,-r of the Board of Trade"

is aware tîitt iuîsuratîce comxpaltles cstablishied in titis
couîîîtrv, wlitther Britisht or Aitericait. liave t0 takze ont
a Dominion licetîse, and <leposit $o wîtiî Ille
Govcrîtmeîîîi as a condcitionî oftlitir existenice liere, anîd
titat others, befote coiltîtteltcilig bulsinless ini canada.
%vould have to obsecrve the sautie contiîons :?

Fire iiudclriit iig in the Doillittiloi is iol so promis-
iiig anîd profitable as bo iitdiîcc mîore Britisht compaxiies
to enter titis liclcl. whlti i., zow ivehi stockcc.

If titose nlreadv- liee caiot uttake îuioute below
Curreitt rates, as is Ille Case, %v.iat hettur prospects
wvonld inel collters ]lave ?

As to "the iltiquitous Provinîcial tax," voîtild lit
be rtescitnde<liiut favor of Ilite IICw co.ners, andc if isot,
would thiey not have to, consider it iin îîîakiuig ilîir
rates ?

It is ltiglily improbable tuiat * first clns.s coilpattie.,
'votld be foti( iiiîg t0 - rec..ive practicafll Ile
ivliole fire iiitnratîce businiess ini~itzie.

Mai business mien, iiicitîbers oflBoarcîs or Trade. atd
sci ou, fail tb Comtprelen1 lit inisuranice rates are

iiecssraigraded Io cover thte itazards iincurred, anîd
tlina %vitere a local tax is iiitpostd oit fire ilîîsur.ittc

busintess. lthe colupaîties are cotnipelicd 10 re-coup titis
cletpise by iîtcreasiitg tbiti rates l'le rel)rcsetttative

Sentt t0 Ettglaiîd wolilci have a ple1atit trip l its inter
' e tou vith inisltr.aitc 1iî.itae therL w onld it

ecase itis kiiowiedIge. totgli his lirccoitceivedl ideas
%votild probably be dissii>ated, aitd, altiiost certaitilv, the

buiesof Ilis iutissioit votild be a faillure.

Tili n ttortgitge io:îît Colipaîties of
t~.I.iitlLc. mi1 (t~*Ctala are rep)reseîîtel iit Gerttt:nttv

hw iitunîal credit associationîs, wvhiclt
are org.tii...d.l as lte tta:ule itplies. ott a1 itinltal -capital
basîs, tnîncli afîer the style ofîlie o!asîitdbiliding

sociCes. They issue bottuls Nwixîcl are iisle(l ot lte
e\citauiges,. T'ie last officiali libt ofthese gih es lt rs
aiolnt of bontds oft IS of tte asciatjoîts, front %wlîici
we heari tlit titose at 3 lier ceitt. wvere S.-t,(x.ooo; aI 3'c
lier ccitt., S2ï96,00o,ooo; nt .1 per cuit t.. S2.1,(Kxi.o<xx ; atid
aI rates it. -taled, $S3.6(X>.O0o, txtakitîg a1 total of S4 t 3

XMX.Titis is a.it interesting raci lthatIlle boanis ot
properties iind(er titis systetii 't Ge:t i re .19 lier
Centt. of tîteir valuie, the stanîdard propotion for ad-
vances oit real estate iterc beng jo lier Cenit. Tiese
botds are flot issuced direct. to inivtestors,, lke utrlbaui
Comtpanyv debeiittires are, b~ut are given to1 borrowers iti
paviitelit for mttt gages, wio dispose of thîcîn in lthe
mtarket for sectrities, or oîierwise. It speaks weil for
the itaxtcial kliantd lte sWeady cliaracter of the 'cer-
mîant people, tlit tltese utorigage boîtds are relinarkablyI
irec fron fluictuatiotîs ilt value. Ili lotng ttrtits of v'ears

ailsci evideitccof the wel itovii titrifty cit:racter of Cer-
ttnts, as tltev ire very widclv distributed itrotigiot
the Empire, beiltg ieici iargeiy by sîîîaiil itivestors.

Tiese' bottds are iit lteld outside Ge.rtîîattiy. 'rThe
liankc'rs' J.tzine gives lte Iotal aittouiit of mîortg;ige
loaîts reprusettd hy titis class of bonids as abolit

;I, ,297,o00,oow, wltici citoriitons sti lias, bccen obtaisted
front lie putblic at aiu average rate of. 14* lier citt. 'l'lie

1.atiis whliiu are te basis of ltese bontd issues are ittade
1.)r froui -o t0 S0 years, payable by siitail itst.îlitents, a
gteal. colittrast to thte sysîtît prevaiinig ini titis conlisry,
anid oit: tat wotid ic datîgerous it auiy îtcw coutntry
%vliere latnd vaines are ilot it the. b£tle(l coiuiiliun Ille%

reitî lte Geniiî Emtpire.

Il
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AI ya l 1m e .fI te <):ç Ilte 9111 Mardi titi 1Etuergeit-
liée C4aInnts. îi, ilety i oîVîh~<f tilt Tlorlt( huar

t'a rrit. 1 .. Tmmm.lu (b f Fire Vîîcltrwriters, fîlily il
.%Iumli>* teVid<lCd psFedV( a resulitioti to

Ille cifect thuit a s;>ectnl iiicreascd rate of 2SC per$1)
bc citarged. as a cotîflagratioti liizatd extra. illitil stieli
lime as, Ille City giv<.s Ilte rcqttredl fire protectiont.
whici mnit sttatît fire etîiities, wvier tower, cîilarged
wvater mainîs iii Certain localitics, anîd so mi. lweiliiigs
otily attid tiir conitents were (eepe(l iiiider titis mie.
Ail isitisitces, ttew anîd retiewail, ire liaitie lu ibis extra
25c lier $uoo ai tibis date \Ve have vettnrecid titialz
n stressarilv crude estitate oif what Illte citizemîs are

p)ay:ig nlo:thiy iii ibis %va%, as extra pireitit. 'fhere
airc .1. coutpallies litiilr-s of Ilte Torontto Huard.
boîtîîd by ils iaws altd regnilatiolis '«e cottstder wu
ire away mafeiy bio'v tlle acluai facis Mient WC assitîîîe
for ottr purpose, tliti ltese coittpaîîîie,. cifect aîiid reutew
assîtratîces ini Tloroito averagitîg 530,0(x) Per utottitli
per coînplinv and nassuîtîittg iîper centt. as a lfair atvrage
rate, titis wotild give tlt average preiniîtti jîttake of
Ccdi Cotttpity ats $3t0 îîtottîtll (îîtail tt l cuînpaîhîes

asrge titee ttdIl four littes titis .1n) td 30X3

=$îo0, show Ille ~i noint Ilite .hl.îsu
Torontto are payung tîto:îitly for iilsuirance, as oune iore
iiitforuinte restilt of tlt iegici 01 tl Lit% lu pro' idet
adeqîtate fire protectiott. 'Moreover. tilt tusutratice
cottîpaîties art by 11(1 tîteatts cesiroits Io liave Ilte siate
of affilirs; jttstilvitig titis extra rate Conljtie, foi. litavy
as Ilte rate itav press oit titose wito ]lave lu paV il. tlte
lia7.ard Ilte cotnipanlies are ttow rii:îttîing ks greltet:ithan
aîxv sucbi extra wvili cotnpeîtsate thleut for. '11w C0111-
pallies wîi tîtost gladli) repeai Ilte extra aîîd 11ave Ilte
fire jiroiectiott . lte eirlier Ilte hetter. As it is -,aid.
mlore lthait six itlottils ilttst clapise belote Ilte 1111i
tttcasuire of ire protectiotn cati be 'supplted . itis inetaits

11i.ti'F'orotito foi.,i- 1tto1tt1t%, -iciordtîtlg tu oîtr ittderate
estiiate. .%ill p.1% itt t(t.2( u tlitecuttate tîuer

Ilte specia 1 Coliflag rationî extra ' \Vhy., those affected
by tlt extra wolid ý,a-( ittonet> L%~ ciltbi>îtlg togelier
for Ilte iittiiediale piurciase of liel Ut f0our >teati ftrc
etîgittes lu p ~to tlte Cit%

8Iî nt troeteî rital iîauîrae iua

E~imIsii.... ixliîitÎO:î to be iteid itext vear ini

I -i C ty iii, WCe eanjtstiv op
mllc wiilî SYZiItîaii antd active support iii ail parts or

Ille 1)oîinioiî. Il ks usýselttiai lo tlices of itis
schctîtle tû have Ilte Countîry. as a1 wlioe, tiîrotigitiv il,
îerested-. 'rite featîtres or il titedilig Io 1)c brouiglli Out
tîxosi protîtiitently, anîd to Ire Itillse aIlte s;tan.
aire, it tlt proposed Exibitioni is tu be . C.ttadl(iait
aud - httriatiottal. Efforts shotild il once be niadejL
10 arouse Ilte ilîterest of Ilte peoplc at lirge Ihy secuIriîtg
tlle cudorsaîjosi oi Ilte Býoards of Tmande wltreersu'
hodics existinu Caitada. atîd of ail .îitler publllic orgtt".Iiz-
aIiollts or a1 tîtefr-ltiie atîd fiUn:tciai citaracter. l.ocai
jealotisies Aitid ai tle ittijiai >t-iau Ire r«'c)',ove as' fir
as possible li a ailppea i lvery -eot o u Jî
ilion In give: aid itd otntact l ait eîtîerpnris
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wlici, i f sîtefs sfiti. as il cati bc mîade, îviil redouiud
itigiiy lu tlle repîtitatioît of Canadas and do cittittent
service ii i roittotîilg Ille Irade iîtercsts of ail lte lanîd.
'lie liali i On oIlte piotigit lure itlisl be no0 iookittg
back, , Ilte teatît is aîîply slroîîg ettigi for the work,
if the work is 1tslited with Ilte itccessary v'igor, skill
antd deteriîtiiitioi, stîci 2s broigit suiccess to a1 lttti-
ber offoreigît Exhtibitionis. \Ve regard Ilte litte fixed
as tîtosl oppiortuitie. 'lo Cantada is dute Ilte htoldinîg of
lte first itîter-Coloîtiai Coniféretnce by whici sie chita-
litged the atteettiotn ofllte t'ioie Emîpire. lThe propos-
cd Ei'xlibition tvili serve 10 show not tlt Empire aloîte,
but Ilte world aI large, wvitat are the litlural resotirces
antd Ilte vast capacities of titis country, wlit bu are
ils; opportttnties, by dispiayîing ils intstrial acîtieve-
siletts. 11v tlius itîvititg otiter peoples 10 dispiaY titeir
prodtîcîs iii anis, iii îtîaîut)tfaclttres, as Weil as titose sup-
plicd by Nature, aloîîgside those of Cantadas we siali

iinakc sîtclt ait exitibit of ntiotnal Confidenîce as tvill
raise Ilte Domttinionitu1 a digtîity sie lias itierto tiot
elîjott. atîd coiupel a recogntîiion of titis Counîtry the
%vide tvorldl o% er,viici tviil advanice itsînateriai iitîresis
attd cestablisit ils prestige as a lanîd of citerpîlse atnd of
vabt possibililies. hI auigurs, well, il is ait assuîrattce of
success, ltai sîcit protiitcit meni as Sir IDonald A.
Sithi, wio h, prebide:tt of Ilte MNaitaigettîcît Cnîtîxittee
.Ncssrs. Gecorge iagtie, general mtantager of Ilte Mer-
citants Batik ; 1, J. Scargeat, Atîdrcw Allaii, Sir W.
C. Vaît 1 [ortie, lte Mayor of titis citv, lte l>resideîîis of
Ilte Board of Trade and Chatmbre (le Commtîerce, aîîd a
litiibier of otiter leading citiis have siowlt titir
piractical ititeres. by serviiug uti the Coîumibtec. To
tiese mîenst, failtîre" is a mord oitlside tlieir spîtere.

3 Til 'iti prices of Cottotn iii stocks iin

slun..tIle Sut es attd ili Cantada do0 tot ini-
dicale lit sticb excessive p)rofits are

beitg mialle bhies concertîs as soine represent wlio
litve îîîcreiy a politicai object to serve. Tîte stock
mîarket is a bc:tler criterio in t tiis quîestiont thui ail
outside criîic. '«e have îaketî lte five grouips of lhtese
eterprises as, arratîged ini New Vork stock iists, and
coîtilied tierefroti lte foliowi:tg table giviîîg Ilte hatest
quîtaioits of coîloît tîtili sitres

Avcn;gc<.

,7 F~ait lzicr miti,................114

14 àNVv tkI~rinil.......... .... 100 112
64 New Etirlasî.l uit'l,..............367 4(>6

13 u~her mii...................t0orio
6 CtJn.miil iiN t...... ............. ico 94
'flIic aggregaîe of Ilte par valies of uneC siare ini ecdi

of Ilte above coltoit tîtihi coîtîpaîties is $3 1,425 ; tite
aggregale miarket valtie of ot share it cacli of lien is
$3 4 ,3S9 , titis gives ait average preititîntii of $21.79. If,
liowvever, te 64 'Newv Eliglaiild coniiaits are oniitîed,
whiiclî set-nit 1 be exceptioniaiiy higi ini price, Ilte re-
inaitttîîg 7z comtpaiiies show ctiv att average preruiunt
Of ()lit. Oof Ilte 136 tiilîs lucere are .47 whose
stocks are beioîv par. Thtose wvlose sliares- have a par

wliose shares are o. a iower deîtoîîîiîîatioîî. for Out of 13
coitpatuies wvitiSo sires, ý are beiotv par. 'flie



liighest prcuiitu is slîowa b>' the 1rroy Cottou &
Woollcîi Co., which rumis close up to xoo pier cent. WVe
liave recently coin:. ired the retail prices for severil
lines of cotton goods made uip for wear, as quoted in
this counitry, ini New X'ork and ini Chicago, and ini Brit-
ish papers, and tie difféences o11 the wliole arc so
evenly balatnced, that il is difficuit to say in which :marJ-et
prices are higbest. If, as is contended, the prices for
Cottoni goods oittilis continent are cinhatnced by tic
auxourit of duties paid uipon tieiet, tîte itantfacturers oit
this side are mtaking cottons i lcss cost titan iliose ini
Entglatid, for wvith the duties addcd, as is alleged they
are, the cottoît goods mnade out this side are as cheap as
those iu the Old Counitry.

LIFE INSURANCE IN THE UNHITED STATES IN
1894.

A few weeks ago we lia-arded te predictiou thant
whcen Uie reports front ail the coînipanies were iii for
1894, it would be shown that the volnume of tiet husi
iiess tranisacted by the lule companies of the VUnited
States would show a decrease as coniparcd with the
preceding year. The returuis have now aIl beei nmade
to time New York Iiisurance Departuiient, and aithougli
thi-e officiai report of Superintendeut Pierce lias imot beeti
publisbed, a recent issue of our New York coiilemupor-
ary, te .Spcialr, prieîs a table givilig tue figures ini

advammce of the regular report. Assuiîning tiiese figures
to be correct, several very interesting flings aire stug-
gested by tixeir peruisal-

Onme, and a vcry important onie, is that, if totactuaily
ended, the clays of 'lpadding " ini the annmal report,- of
xew businecss are nunihered. It wiil be reiîneînbeted
that we calied attention sooli after te inecetig of State
superiitcndents of insurance last year i Alexanîdria
Bay, to the fact chat ain agreemxent liad been reached to
require tie use of a revised blatik for tlîe returns of the
life couxpanties ini the severai States, following the suig
gestions of Insurance Conimnissioner Merrili of Ma.ý
sachimsctts, as madle in luis arinuai report a year agi.
Ili accordance with titis agreettîcnt, the New York Stijp
erintendent fîtrnislied the conipanies blanks constructed
to show the exact aitourit of premiunis rccivcd ini cash
for îtew policies issued and the aniont of tue niew i:'-
sues. Ileretofore itlibas been thet practice of il] the
compaxties (te Newv Y ork Life ini 1893 beimîg ini part
-li exception) to report as inew business paid-up insur-
atîce or additions purcmased by rcversioniary (ijvi<lend(s,
paid-up insuraxice purchased by surrender of the origi-
ri policies, changed policies issiled in place of originial
policies, anid the like. F-or illtîstratioit, olmeofthue large
New \'ork conipanies in IS93 imchtded fiften anmd a1
haif muilioni dollars of old policies rcviv-ed anda ailo
and a haif of 'àdividend addition"- policies ini il-, total
of '- busintess wvritteii." Other conîparties, as tistai, did
a similar thing. Ili auy statenent of ne.- instirance
issued, it is xiamifest thai suiclt a inetiiod of imaking re-
ports is very mîislea<hng. About a dozeti of the coin.
paîties reporting to tic New 'Vork l)epartiînent have
filed out the new hlanks, whlt'..: the oters, accordilng
hu the .S.prc1ii1ùr, liave Uis fair failcdl 10 do so. Fruit)

the extenîsive tables of olur Coliteuîiporary we have Coin.
piled the following, slîoNv'i:g theî adtl prliiii re-
Ceiv cd 0n iiew pliliies aîd the inount of the nie% ks-
sites for t S94 Conîipared ý itl t Sqt>, te figures showiîîg
ncew inisurance issued beinig, in lite: main, those giveil
in the NMassaiclmnt!ts report. lVollowilig ks the table

Nine, l-f *t r.i*ts .N" P.. ,s ttr SW: uh.
I.:I.% Iv<t L~,ttÊ,..IIii.. iiI'~* tibo. j..uct. fisitted. isni.

coln. Muttul -

Equitable..

Mûille lIfe ....-

Naîioi.i1 orf t..
INCW L."g. Niul.
N. W. Mut...
Nc%~vYtrnk li,*.i

SteMutial.

l' uitiit li i M ut -bJill utt l Saie.

Uuion, Mutual.

ia Nlà. i

.16,8;3

099.77'
2 12,SLO

77 :;40 1

;,0Sb2 7 ;

s8, 2oS

7.2%2b.7 S 1 66,S03,Sq;'
4 02 112 Il- 1t )i()

7351 13419.0l4

514.515 4S1~9

%.ý ,- -, 7,~

224>82t, t)937.1b5N

100, ..;9"-zo

.12.91 s,85q4

4,77101(1
I0,9510,00)6

22,71 2,955
I 2,706.024

1 7-593,2S-1
Z8,350-717

0%52.436, 160
12,.; 17.6i.l

t9,407.000
4'5 .jbS,78î

22'3.84s,t91

80o49-700

19. 181.4<>
'0.,760,65.1
10,512.2--l
-?,037,(47

'lutai-. 1$24,042,57 $3-1-7-19,1 (JiS7.3S 1.10 59)40,227,248i

0f couir.e te Il new prenîttîmîts, as; ieoti -PhC1 10V 8

incndte lte policies revive(],. pîîriiae<l additions~, etc.,
whmile the- preintiînis oit lieu. plîfl s '' for lýo liteau

jutîs tîmat andc nothmîng umore. 'l'lie Il liew iîîsirance iq-

sued,(I" ltol% ever, cover, theslu. thîing ini botli ycars;.
\%'t hîave, Uu.îî, a eceai fir the ltveity -SiX cflhi'iies
of S<,y, iii te îîewv ofste ni 19 cnnipared
with th of ut 18y3 h wili hi oticedlI thle decese
beloîmginig lu tue la-rge enîîpiesli.. whticlt Il-ve liercn
nloted for ', settîiîg Uic(' pa-iii the aimnal race for
tiie bltîiess for sîttintie pas-t. kq lrettv large, amuic
nîany be takenl, ~~-tliik. ais a 1hiopeful sigul of tlle tinties.
Sucît a decrease il,. titnir the i-irctishaîces. tvcrv- wav
coiiniienidah>le,. ait'! holds ont the prospet thim mncre vol-
unite is ienicefortit iot lu bie tli great aii of hife inistîr-
ance mtanagemnmt ini the UmitcdStîts A decrease of
liei l>* sixty-suveîi muil lions in i-w btmsîîiss ini a single
v-ear, over sixty-two of wlîîch wvas hy tiglit colnîpanlics,
limans soîietiuig umort thait that liardtiniues htave îlot
beeni favorable to the acqutisihion of life îîolicies. Soutle
of the snimaller comnpnii-s:,. il wvill be noticeti. custoniar-
ily dloilg a stendy, quiet buin Ila inloderati- eXpe1tse
oultsicde the beatiln lace track, nmnd1e lhandsomle increcases.

If titis falimg o.ff itenas wv nope il docs, limat ex-
trav-.ganit Coli) litissioli: big bonulses to agenits aud in-
discriîniîmante ri-baling is, to bc a Uinig of ltme past, we
tiav weii rejoice uver tlime outcomne. Ratzitall imethods.

aplod1 stimmmiinte legitliale %:oîmxpletiîiom on1 the line
of real, caterprise. belomg to good hife iîsuiramice tita1n-
igemnemît, anti tuait sucli ineîhocls are forecsaoiwed liv

Il
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tlle past yeair*s ex;K'rieîce wce are tuinre thait williig te
lielleve. A tettirti ail aroîitid to old.fitslioie< idens of

wlint a lité itîsuratce cottpatiy is orgniz~ed for %vihi aig-
mîentî divideîids front a growitig surplus. antd ilu a great
iicastirt- stop) tise presetit ciiortilits ivastte front lapses.
wviîielt is gcltisig tu be tlle iiigltiiare of tlie htiis
Ott the w1lîolc . vb Ielieve Uîtt. lire iîtsuraîce iii Ile
t'îîilcd States is ont a butter hasis lu dlay tIt it wvas a
year ago, anid ivec hope a yenr litetce t0 record stili
fthter iitip)rovettietit.

WIIAT IS A IRESERVE FUND?

A cotisi(lerable varietv of opitnion )lias h>ee:î expressed
l'y fluaticial writuîs as lu Ille tnattre, lti objecîs atd
tise proj>er dispositioni of a i>atk's r(:scrve Uiid. 'l'lie
sailte pritîciphes afièectitîg titese 1"1iiidS ils iaiiks appl%
,lise gctierilly lu tîtelli wvlîctt lil by ollier lntIsitiess.
corporationîs. A\ baik wlîeîî orgaiind comnîttces
businecss withouîl a reserve fittîd. While it retitains iii
tuaIt positiont il is hiable 10 itietir lusses iii eCcCS of
profils; siîclt a1 restît lias occuiricd. Wilieiever iis-

hapuillere 11-w bCîtI ait ilipairtineîîî of te Capital
te lise extelil of tlle différenîce orf Vccss Ibetwveeit loýSeS;
anîd profil., Tlhis wi I sxiggcst lu tilt.- mianagemienit Ile
îîecessit for 111.11,t8g Olliîe Splecial provision iagailist
qaly suicli dauugerous colitiîîgeicy. hy laviuig :tsidle ouit
of profits nii a1 ltiote prosperolis vear a Suisi Nvîticli ký
reserved speciîiihy lu kep Ilte Capital inttact Priniarilv.
tîteti, a Reserve Fiîd is a mssitî laid huy out of profits lu

protct Cplial froni ilipairilueiit. This, whielî k Ille
priutiary fitîctiou of a eer is .also lie osilv elle
whîicli is auit bsoltîte l)ti(flestilhieesl Itç ollie-r
ftictiolte. titotgli sual a1 ltcessiîy, are htiglly desirable

iiu onier Io ciuhîatuce Ille Credlt aid IlIte public reputa-
liou of a baiik, and tu îiaiî tUie dividleids aI a fair-
rate. titdisttihlcd by fluicuationis, se lItaI sliarelloldc-
itliay rely tîpoti Éliei' iticoittes frot thîcir intvestissenit
beiiug as far as possible a fixed quiaitity. \Vcre il
absolutely cetain tltI a btkwolild aliwavs clear,
Cvery >.car, a ntîc profit eniitgl to pay ail average dlvi

deitId, sa1Y f1 01t 7 u to per Ccett.. nue leserve Fîitid
%voîtld lx- lîerossarv. for t Illte Capital wotild be ini
ienuçr lait. the i divideid.s of etie year iictd Ilî-lpillg

out frot t110:c rescrve(l iii prec-ediîîg canrs. llu such
Ccrliiitv ini haîîkLiiîg k itmpossîie TIhercfore, CvCrv

prudceint baier frontî the start rueserves >oute of lus pro-
fils, wlîich lit stores up Io mlcel future Coli tiigeîîiesý,,
lite stusî, of tiese tttdîsîribtied profits beitug luis Reserve
Fîîîîd.

Trhis Fiuud becolites praclically a1 part of hlie Capital
of a balik. as Ille hiltress of a1 ival is pllt of Ille struie.
titre. Ehvery bsarciolder lizis a proprietary' insuerest il,
a Riuser\e ]îtund as a patiner iii tilt btsiiuess otut of lise
profils of %viticit il lis beelà illîtî Ili). \Vliil lue îvislies
Io rýetire froill stuchu pa irh i h selliig Ili> shtares,
lite batik does nl t iîîi over Ilis Prý. rta sitare of
lie Restrve, atiy mlte litait il ducso- lus share iii tlt:
Capital. Blt i u trattsl-errisng lus ililetest iii lte cui-
Cetrt, 'uy Ille sale of lus sîtares to sotteosiîe wlto is to take
luis place. lie cxpectîs atnd, as a ruile. finds Oiat tuie pai
valie of Isis slt ares lias bteît ettiauiiced I1w a situi calluti

Ille »remitui, wlîiclt reptesetits, ti t he ,Ui share lie
ownls ili Ille Reserve Fuuld alîd the dividcîîd advalit-

ages it sectîrei. Titus a siîarelioilcer %vise ouitpaiiis of
the wlîole of a baîîk's profits neot bcitig clistribîîted, as
tiiotîit thecir reservationi lîad deprived liiîi of soiuetîiîig
to wii lie hadt a riglit, overlooks tlle fact that. lus
paIrtîrslip) righîts have becul tiîercby cîlîaiîlce<l ils

valise, as lie finis Mihen lie sceks to sel! thtose righits by
traîîsfer of his stock, or, il' lie keeps luis sliares, by sliar-
iîig ili profits rcaped out of Ille Rcserve Fuîîd. If lie is,
observntt of stock quotatiotis, lie %ill iliote lit, wvlîcîî
ever a batik redticcs ils Ruserve Fuîid, tIe vaille of ils
slinres dchines, -n la aifest proof of thec close relationi
wvliicli exists betvect tlle vaille of stocks and tlle extcut
of tie reserves lield wlîicli coxistitulte thiat fund. As
thiose rcservcs are net subject to aiîv. call for <h vi<Iciis,
as is tit Caianad, as thiey arc cithier inîv'stcd or
put1 iiito act ive uise, ils order to carti sote atnmal ilicoîine
retiru, it is clear Olint tlle larger tlle proportion w~hîicli
exists betwv-cîi tise Rescrve Fu:îid aud tlle Capital, lie
miore profits Cali be muade te pay divideuids ost the Capi-
tal, and thie greater certaiîity there is ili tlle dividleids
heiîîg iiniittiied. Tanke scvctî of our largtst batiks as
aul illustration. Thei Montreal, Mcrchatîts, Commtierce,
Torounto, MOIlous, Doiniîioni aud Iliperial :thiey have
a1 cotIîbitîcd P-lid Ili Capital Of $S31,.462,000, wvitlî ail
-1ggregaie Res2l've 1*1111( Of S1 5,957,000. 'lO paY au1
average of s per cenit. oi iliat Capital w~ill takeS2,Sl6,-
96o. Now, tllowiiig*tlie gross Reservie Fttîid to carru i
Per cenlt.. tîtat auo tîlu '$797.850, Ivhlich is ccjîial to
317 per Ceint. o1 Ille Capital. Su tliose 7 bauiks, if

coiutlitied, îteed onilv te iliakze 4.83 per Ccent. oit thecir
Capital te pay at S per ccitt. dividctîd. As a profil-
cariig powcr theut thte Rcservc Fundc is of extreilte
Vaille, a1 vaille ili %wlticlî cvery stuekîxolder is dlitcUy
iiitcrcsled. 'rte cariiitg capicity oU a: Reserve I:uiid
stggcsls thte quiestion ias t0 tlle tise te whiih stîcl
ixioiîey shiould be plut. Ott tlîis pointt sonte différenîce of
Opiniioni prevails. \Ve believe the iiajority of btukers
(Io tiot regard il iiccssiry t0 separate Ilicir Reserve
F:uidff frot otîter- resouirces by special iiîvestîîîcîîts.
Sotule, lîowcever, do0 lold that- ttis fiîd sliotild be kept
iii sectîriîies, so tit licy Cali point to seille elle box ini
t1icir vnî-ts. -iîld sav, " TIliereiti is Ili Reservc uîd'
A iieuv batik cstablislic'l iii Bitiiîîgliaiît, te replace llte
two local oîieS thil i dowii ili lte craslh of i S66,
ohtaisied vcry cotisiderable pre-stige by the mtassages-

dceclariiîg thl lie wo>uld liave lsis Reserve Fnd lockcd
tli) iii Conîsols aîîd otîter gilt.cdged securities, whiciî
cnughit the public mnd iii ils tiietu excitcd aitd'aîxiouis
conitiion. His tieiglîbors. lhowever, regarded titis as
a rallier siliart bit of advertisiiug, Ille effeet of %vilichl
wotuhd pass off, as il did. 'flc 7 batiks above groupedi,
witlî alit aggregate Reserve Fuiiid Of $15.957,000, Ila-ve
bonîds aiid othter irket:ble sectrities ili tîteir vatnîts
of tlie.iggreg.itc valuse of ; $2,Soo.cSo; se llicy, toa1 vcry
latrge eXtlit, coîîîply wvithî ic elicory that a Reserve
Fxtitd sliotîld be lCpt apairt frontti lt gesîcral, Ilte active

tltey stanid wvell iii tItis respect, for with a total Réserve
FuîîId Of $27,545-000, tlîeY IlOld $2,574,000 worliî o1
bontds andc otiier itirketable sectrities. We do net?
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liowever, iay any) stress on te desirability of iocking til
sucli reserves ini special securities, as, in case a1 batik
gres int liquidation, there s n1o lienupot)01 thc.',î iw
slitelioiders, as they inst go kw lithe getîcra! assets
for Uie bencfit of ail Uie bank's creditors. Suici secui-
rities arc niaiîiiy kept as n. reserve for atlier purposes ,
thecy are valutable as a cjuick resource whiett Soulecinler-
geîîcy aribes wiîiclî caîls for thie p:romipt liquidationi of
assets to provide the tnouecy ileeded by sucli cîuergency.

As to ilie relation betweeîî investîuients ini batik pre.
mises anîd te Reserve 1-und, little îîeed bu said. Ait
imposiîîg building isve'ry lielpftul 10 a batik, as Giibart
points out. Sudci a building is part of its cepital, wlhici,
ifn a al j udiciouisly laid out, is profitable by givitig il
prestige and iu aidisig ils businecss operations. To
buiid as a iierc buiîldiing înterprise. 10 secuire rentais, is,
however. like other Il lock upis," flot prudent. Lookiîîg,
bowev'cr, at te prextuises ownied by Our bankb, we bue
lieve thiey could be fairly valued al. a ulticli Ilighier
figure thiat they are down for iii thieir books.

As Uhe risk of fire and otier disturbaîties arc increas-
cd bv liaviiug ollier tenanits in a. batik building. tose in
sucli places uied( to takec special precalitions agiii
sucli dangers, as whiatever 'Ose a, Reserve Fund inay be
laid uip for. certainiy il ouglit tiot 10 be exposed 10 suici
risks.

li regard tixen 10 the genieral question, we regard the
fact titat the batiks of Cantada have mi aggregate Re-
serve FUInd Of 44.66 per centt. on thecir paid up Capital, as
ltiglily satisfactory evideuice of thieir liaviîig hecît cou-
ducîcd withi prudence and a sagacious appreciatioti of
the valuie of a Reserve F-und, as a protection 10 tlie
Capital, a protectioni 1 te sitareliolders, as a basis also
for public confidence aud as a source of incoine.

TEE MA2NUFACTURERS LIFE INSURANCE
COMPANY.

'iteî tiglit animal report of lthe above Coumpany
shows ani increase of business last year whiici is re-
gar(l as very gratifying. Applicatioti for ltew buisi-
Iless Nvtre accePtedl t0 extenlt Of S2,695,755, Illakciilg tlte
total atiotit ini force $9,021,1 17 or 44.069) POlicies.

The inoveictîts ini the Comtpaniy's aflairs are sltowîx
in the foilowing table:

1 S'3.
PIreîîiiunis .................. $249,086

Iîitcrcst ................. ...... 25,281
entai Incolie ............... 274,36S
I'ayituts t0 P'olicyholdersCN.......47,S21
Expetîses andl I)ivnlitl*s .... ..... 95:95-1
Total oui o........ 143,775
1E*ccs.s of ilic*ttie gtc o« 130,5()j
Total Asscts..................73,73S
I'olicy Restrves nîîd oti1Jr liabfli

tieS.... ................ .... 509,701
SUrplus 10 P'Olicylioldclrs........-16-1-037
Divisible Surplus .. ........ 36,717

4 Ftiudt: tr.-%uuranc.

IS94.
$267,396

29,057
,96,453
49-05.1
' 9,449

13S , 23
$2 1,320

643:,41
177 1)
5 o, (X)

Illecase.
$1S, 3 10

3,776
22,05

1,23:
23,495

4, -2ê

147,582

134-sio
13,752
13,752-

The surplus for policylioldeirs, iiîchîdiitg S-193,6S0 Of
unialeci cap)ital stock is giveit as $67 1,069. "'lie totaîl
aioutit of tîortgages, D)omnîionî bonîds anîd mnîticipal
de)etttres lîeld is $656,060. The Directors have cleclar
cd a 4 Per ccit. dividettd for te iast ycar payable oit
t Jutly iiext. Ili his address at lte anitmal inîetiig,

Mr. Gooderiaît:, i)resideltt, poiîiîed Ont Hit tue deltiî
rate id (liltittiisied ili spite of etitargedi business, nuit
lthe policies have advasiced ii age. Ili isso the deati
dains wvele S6î,ooo, wiie ini i8t tiiey Nvere O0 44,
ooo. 'l'lie puisli ait( etiergy of Nl.tii.igiiig i)irector EBuis
are becoînitîg ii ncasiiîg y inatif est iii the developtitett
of lte Maiuf.ctturer's L.ife. At the animtal utmetitîg on
2Stii tlt.' the foiiowitîg were eiected directors: Messrs.
Geo. Gooderîtaîn, Wiliit 1ell, S. F. Me\IKiiitito, J. G.

lackelstock, 1. J. L.eitiox, R. R-M . ena A. F.
GallI R. L. l>1atterson, F. Niliols, R. Archer, 1). 1).
Mani, J. F. 1Bulis,Janties Milis. RZ. reî,A. . Cooci-
er-liatît, C. 1). WVarrent, Tiîeo. l)avie, J. A. Oultuiel, S.
,Nay, IL Lotdes and( Ai(i. J. 1.). oitd. Messrs.
Archier, Caulî, Oiulînet, 'McI.eîîuan, Rollanîd andi 'Str-
citatn froin lthe local board for (Quetbec.

THE BANK STATE MENT FOIR FEBRUARY.

It is alwavs a ple1saint taýSk to revicw lte Febriuary
batik rettiss Not tuat tiiev have ain charni ini thitet-
selves, for tiîey are sadly vatiiig itii.ittr.ictioti.s. but tliey
tmark the turnitîg 1)0int iii te road wlitre te pirospect is
tmore ititeresîing anid liopeful. liere is, lîowcver, itl-
iîîg to coi:iplaiti of in the stateittent for la-st 1-*ebrtta.ry.
Il comtpares f.ivortlbly with titat for Saine iiiontî last
year. Iîîdeed, il stantds wcii witi the 1Fetbrtary of soutîe
yenrs %vlîen businîess wvas ul 50 gencerally depressed.
The decrease of circuliationi hy ,;toi,S;2 is too trifliîîg
for contitnent ; a, litavier ducile lis uccuirredl wvitil iusi-
îîess wvas far mîorte active and< prices itii Itiglier.
M'lieu (leposits arc pourinig ini faster tlian tlie calis for
iîioîiey lit suici fortîts as reqhtire ilote isues lu iteet, lite!
circulationi, of course. mus doiOI. \Viteît, too, te pay-
tiiezits beitîg mîade out of creilit balanîces atre mtade iîy-
cieques. as is bccotnittg every day mtore anîd mtore
clustoiiary, Illie volumte of ilote cutrreîicv imît ssurink,
atnd we are itiucli itîclitteci la thtink thiat titis i.s iikely 10
hiave a periitetlly lowerittg influenice tîpomi circula-
lion.

\Vhett we fittd Onie or two mîillionîs witldrawtt froi lte
etirretit balanîces witliotit ativ sign ail ail, or a very tinfi-
ittg onte, of sxtch witlitlrawals oit circulationi. %ve nîtist
conclude titat tiiese stitus were, citlier tiot 1)ai<i Ont iii
ilotes, or if iniiles. tlîey were inistintlyredpst.
'l'ie Ilote issutes are liavîttg a siiorter rtitiiin lthe liands
()f the public tuiai t ley used to hanve, Owittg ho the very
greatiy extended facilities tnom. afforded fo>r deCîositniig
tîotey. Iii iebruary, 1--:73, the ilot(:sse fr'itued 29Jpcr cet. ofthe ia.bihities of the liatks ; titis h:tîFb
ary Uic(3' WerC Oitly 1234 per ccett. of lthe liabilities. Ii
viev theit of tiis cispiacentet of siotI!s b>- clteques,

fandi the tmore promtpt rettrit of ilotes 1h10o saviltgs
batiks anîd brantches, we caîtîot regard lthe dIeiit of
lthe ilote issutes as %whtoliy attribultabie to a faiitg off ini
trade. i)eposîts 011 demntd frequîenity fa1il ofr it. Fc7h.
rutary ; iin titis respect the rutrits titis ycar oily folhow
ai tiutiber of preciedetîts. of wii ilit foilotvittg table
gives recetla exaîtiples

1clituaiy.
iS9o. $50.922,513
1 S9î. 1,84S, -38
IS93. 66,S2:,ýS1

jaiIu.try.
S52.069,1 19)
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So al%ist! î:esrîaî. Ilov tire lisimi C01155.u in
rcgard to «hp.%' îsa>'ale nacr nîotice -w h u: ra
inig over tlle *Itîiuîîsr .1iuouilt. .1%. tilt fol loi% i iig figlnr:%
show

S .i

i5qç.

S2. 3' xt,7 ;-
9;. tut .22-;

1 I5M4'397 Suý

i 'So 

'I'lîe average iuicrvc- !Il thic la't ý a ini îhît..s. fui ',
lias lîceui$5; dur titig I * id u,îr1% , thici is ilarlN
thle aniouîsit tlicy wveceliirged( iii 1:lrir s~ 'l'Ilv
Stea1dy risinig of' Ills iosictary lide ilitu> bIfflk cliansîekl
ikt Ille rate of 1<> iiilIlioik a ycar, i.4 a x .rit il-. factor iii
bauîkilg buisiness, amu po>uiîts tiltreia. f.it
inîcerest 4111 h;î>rliui(l iî~s îr.îdt Tt;% -Ai s

nctivteîv a., to vvry largeîy issrrecasv tir( deînaids for
lo:uuis 'lie cinlargeniient of tire discountt iteli ini Feb
muary by$s.072' ti ust i.S an illi.lji.stiis of inluit.

ractivity. It is %-Cr% ilii.Ll I.irgs. 1.1 tli l t .ea. li
:î îitmîibcr of tie ins t ar, anti .1shînst tîs inluei a.. Ii
1 %J2, Wheni tire cliscolilits rose b% e.p anîd lion mis over
iliose of i Su i C.11l bns rcniai ii %% jîhllt t.Iin-u,
of anvy momnt It w :11 lbc iits1t.ti5ilA tu sIultt. % hi.tt
effet tie( rccemît regre«tttalet litoblu ii ]*>.ýq1. nxeig.
circles lias lîaid onl tlicse Wcaiv% J Nihah be isîticli
gratified to lîcar ofbb t îie b Biatik losinig til its coti
iCecion with tire leceuît .îfiair iuhîui.i anl: loss, usuore
especiallv for tilt SaLc ui(lsL Masiages.l )îgsl

Nhilo 's s0 liiglil% .iiuul m-t -,5t.I.i. I. t-tl ii Il t.t

andi bnSîiîIeSs ice. levseii geuirai feelingj

I.;8

ST.'TISTrICA5. AlIS:Tit.CT (W' TiHE i~UR'R ETURNS Olr TU1E dtIARTF.RRE IIASICS IN CAN'ADA.

A isels

Sj'ccie andt Dormîiin Note'...... ..... ...... ...
Note. of nuit C:lciilssv os otiier . . . ks..... ......
Duts fronta A siln'as Il.îssks.-uss, Agcsirics ...... ....
Du lie rosis ltritul liassks as,. liraluîses ..............
Cassautliss 'Illliies'icimt nti altu] Brut., I'rov. or 1.

Irm lj>ii tir C. èi.imiial, .ils t1la il 1 hilli Il ion. .. *-#
Rnilwsî" e'sis ............................

1I4ilf oit Stck îîlIi,, ont call.............
Cîmss 5.as'.thi ric li ................. ......

(ivnlsclici'................................
T'otal .&s( ....... ..... ...... ..........

1tîISL. notes lit c:r.'sslâai,,......................
D)uc 10 i)ollios ('.ovqt'nlsssst ...................

huei tu 11roviliciai . .. .. .. .. .. .. .. .. .. ..
5)CIfSitS; triadec làY rte tlsi.1i......... ..........

Dû~ paabe tlc Ici.liigtiil tir sitesîos'clvs 1k,
D uc Io Aiticricasal Illsik 1411tl Agat. . .. .. .. .. .. ..

Itrue1 i lIs%li ss, .11sd 15.,silc.............. ...
Total 1.1ilsltits ............. ...... ...... ......

capital 1%vkî.11-1 Ill ....... ................ .......
Rc.-crvc V111 .... ........... ............ .....
I)Izrctors' I.a'ltr.... ........... ...... .......

2shIncreibe anti Isîcr25115 J~li, 3 11 i. 2StIl Feb., Decrcasc for Decrs

Î2.-921,S2$ $24,045,461 21,472,607 Dcc.- $ i23.633,1sic.
5,'d7s 6.935,638 6,3S5.7;S Dec. so69,85oýDec.

2,u..S 23.9419,166 15,469 -9g4 DeC. 440,38SIlnc.
3s0'.So 3,452,532 .,9.S e. 345,65211tic.

9,5,5; -62ý,5SSo 10,39.3,060 [sic. 85,933!Dec.
~ ,65,27 1,03,757 hIll. iS7, 538 Ille-

5s.o;.625_ 18,o86,905 14,780,002 Dec. 329277! lic.
i9,2.2 o3,754.S6S 590,523,69 [ice. 1,S67,261ilDec.

3,l0,i2 3,406,34S 3,006,637 Dec. 190,236 IlCe.
ý îo,11Zq,.7S 310,742-757 20,,,052,441 Dc. 58,029111nc.

2S,%15,434 2S,917,2V76 30,6101267 Dcc. sol,842 Dcc.
~. ~ .1.927.247 2,696,410 [Ic. 459,774 luec.~~ ~3 ,5 75,6%t 3 ,S3 7 ,4 7 2 Dtc. 2827Dc

l;~.1 t~.i53 sS,S;O,S 16.5 923 Dmc i,23s.8 6SIsic.
:--)»e)-771 3,3S4,740 2,370,423 L'e. 394,961 [tic.

1 ;6.42 -. 53,7,Oý , 1.72 lue. 2,759 DI)c.
Jt~,56 3,627,031 .4,666,497 inc. 535j5451 Dc

2 2 5,s3.i73 225,945,606 -212940,625 Dec. 806,133 luec.'

65,57.75 5,6 5, 39  2.505.409 ýInc- 2,2421ke.
~27,545,34 1 7553 26,655,o24 1Ni1. sInc.

;.o sS.S , 7.731,021 S,311,SS9 Dekc._ ll5,643_ýDec-

mse and
~ase for
~car.
$2M49,2215

254,791

911»547
1,692,2oS
3,274,626
3,901 ,4S3

209,475
11,A32,287

8 p7s7,833
2,690,61
470,018

11P507,i90
629,356

145
503,921

12,198,84S

417,S 3S
S90,397
6 93,51.1

I>CIX m.is %%tilti D01111î11011s.,î.I <Xrsssiiesîî for ,tcl'intv of Ilotc circuliationi beiîig s p.c. oit averagc iîaxisnutsî circulation for
>'a tlllsg u ste, au94 $55:, lidî scr.,. tif $.0.Thtis is Sisown in Banique (lu Peuple anid Western Blk. of Casadat.

Thei %cess:iîg mvlssetsos of* valutai 'iigl. Ille ycar is owisîg to rite Commesircial Ranik of Manitoba, isi liquidations, beiisg struck
(tif Ilie 1tbt.

nbroad tlisa we have irei worst of tire depression,
eveii p)rofvezîoti.i grusuiblers admit tire indications 10 lx!

qi liopeful. 'rire coinisng EleIctiosi, like ail suicli
events, wvill (Io trade tio gooti, as UIl turnioji, Illc ex-
citelint, andî tire unlccrtaitîty as to tire future fiscal
î)oliCy of tire couîitry are cadi ai aIl adverse 10 btisi-

TRE STANDARD LIFE ASSUJRANCE COMPANY.

Tlieabove Cotiipaniys prcliiiin.ry report is publishced
lit tItis issue. A strikiig féatture is tire statenicuriet that
tire Cotipaniy liast! tow $: ,165,500 invested iii Catiadiasi
secturities, tire huilk Of it, $1o,32o,ooo,beizig Governiîtest
and Municipal bonds, and( niortgages on1 real estate.

'Fislarge stlIti e(luais close t'poil 30 per ceunt. of tire
total acctiuînîîlatec fiîds of tire Comîpaniy. Dutriiig tite
vear tire Stalidard i!sucd 4,029 policies covcring $8, 723,-
S35j. rcacliing tire hiigli average of $2, 165. Tireaccuntiu-
l.ttcdl fuiids uîoW -ai1io1uît 10 $39,353,822, air iticrease i

pa-lut)-ycar f$î 4 2,06)5. XVtitlî sucli figulres 10 show it îcedis
siotlhe saîd tîxat flicStatidard occîyýiies a ladissg positioti
:înlionigst tire strong Engiisli life assurance compauies.

'lle local repre.setitative of tire Stanîdard, MNr. W. M.
Raiais one of tire tuost lîiglîiy respectedl aîîd genie-

rail%- poptîlar of insuiraxîce nmanagers. Thîe esteet
%vliiclî lus jud(gnîcnit anîd lionor ]lave wvon for hirn at
the IIlend Office is reflectcd ini the conifidenice slîowil by
tire Comipauny iii Canadiani securities.

Special attention is caileci 10 1895 beisng Bonus yea1r,
lii tire betiefit., of wlich persouîs iiîsuirinig early will
participate.

1, 1895
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LIFE INSURAXCW8 IN C.ÀNADA. IN 1894.

Ili otîr lasi issue %ve puiblislied au A bstract of Lllet
Assuranice businecss iii Caniada, iii i 8o4, compîiled froum
lthe advaîîcc rceport of the Suî'eriîîýelîdenlt ofI suatc
'iî.table Ilowe(l the figures 'fi lasi ycar in a1 bruit to

elnable a1 cOlIîIparisoil lu be IliaJe %vitl tiose of 1893.
MFie more salieut feamues of thte chîanges mtade. ini 1i(.
are 110%V lreseluted.

'l'lit incw asrances issticd %vcre for $54,(-,),.337. ait
itîreae o $5851,46 ovr 189>3. (fli uî u .î.

(lin" COluP-lieS s,(curt:d $33,220,770, thec reslt oI1 tlt:ir
operationis ai. hontîe anid abl>îoad beiîîg au1 excess of S$2.
i 20,3o9over their prvoi )-ear, auid alsoc ItuaI 1) w> lier
centi anid over of the total iiicrease 'l'lic i1riti.l co.ii

pallies sectured $3,2 '9,5S3. sAfow ilîg an1 illcreasýe of.;, 1 -
72.9 for IS94, wliiclî is thte niiore.siisfaictor:..as lasi ycar
iliey iliwe :î dcreasc i non in10111keti up1 coiparig
1893 witli 1892 'llie Aiinericati comnipies arc crcdlittcd
withl au1 ilîcrease Of S3,479.429 Ove' te pc oa .r
'l'le business ini force of al] comîpaliies iio\\ aiîiotitiis 10

i 140,28, a gai" Of $ 6,4.1,7,461, towards wliiclî thte
Caîîadiaîî oîîes gave S 13t496, t96 , thie Britisi, i;îî,82o
anîd the .\îîiericaîî $2,679.44 i. 'lie total prcîîiilîis for
te fir.iî tinte reaclîcd eiglît figures. thie aituotisît binîg

Sbo0, 3 4 S,299, a "et incerease over 1893 Of S.2,S.'l'O
wards titis efflargeîîîeiî of preillinis the Canadiuî coinu
panit. coîîtribtcd ( $3;95,4S5 e the Britisht, 5315, frin
tic total of liese, $432,U7 6 ias to be dICdtICtCdl Ju cccrte..sc
of,$-4,49 slîOwii *-ui rccpts Of the Aiîiericaîîîip.uis
leaviiîg thic net inicrease as giveîî abo% e. 'l'lic total
amnit of claitîs for the ycar wvas S3,807.310, il' 'St13
tlieY \v-reS$3,439,630- a tiet iuîcreaseOf -,.127,.;S3. l11 titis
feattire the Anericait coiipaiîies were iuclh less fortin
tiate titan the Caîîadiaîî anîd Briiislî, as tlieir elaiîîîs lasi
ycar exccded tîtOse il] 1893 »Y $515,703, \vliile the iwVo
otiier classes bailcîccreases respeý.ciively of,,S iSî.8, and
S66,137- If we take citlie auloilit of assuranîce ù,force i Il
1893, aîîd add te ', assuîranîce isstie(l ai( takîil ini i 94",

'«c gel a total Of $358,0S3,004, bult the gros- ;911101111t Of
ssuratice ini force ini 1894 '«as oîîly S31,15 S, leav-

ilng the large alîiouîîît Of S37,57 7,876 t0 be accolîîitt(d for
by lapses anîd policies caucciied( b\ becoîîîiîîg clailiîs
Thle niet aliotult of policic.; tuiai becaîîîc claiîiis in 1894
was 5.-3,79?7,310- 1BY dcd-uctiîîg ilîis fronl the abOve
stil Of S337.577,876, '«c :îrive ai ti total -11110111ît ()f Pl-
icies lapsed or snrrendered ast year, wvliil «s$3;
,56.

Conisidcrilîg the deprcssed statc of trade ini 1894 thie
life assurance conipaities i:ay coîtsider tîeîinselves for
ttiate iii linviitg, oil tue '«liole, (toile so \vcIl lasi vear.

JIQILER EXPLOSIONS.

Two very disastrous boiler explosionis lastiliîoîîtl
\viii, '«c truti. lca(l to legisiativeactoît for te protection
of the public, anîd of 11105e wlio are iu :îiore iiîîiiedinte
datîger fromu sticît, so callc(l, accidletîts. 'Flic ote iii 'l*orout-
10 prov-idttiallycaus.ýed 10losorlifc,buit lîad il occur
reci carlier ini the day, it t%'otilti have certa!itlv kiilced sev-

erai1 scores of l)er'sos. A cro'«ded street car îiarrowly
escapcd beiiig crusicd by the walls of thie factorv faIt.-
iîîg out'arcls Mihen the explosioni occurred. éA îîuîîl.
ber of houmes wcre seriotisly daîîtaged by tie violenice
of ilic slîock, breaking ceilings anîd wvall plaster. Ili

the otîter several fatalities restultcd. lii b)otii ijnsý
taîtees as iit(led ini aîtitost every case of a lhouier ex-
plodiiîg, ilîc %vas soilte dellect %wliti.lî wouIld( have been
rcvuel and reistovcd iad th-' !oilers heeîî oflicially

tii-ltccted lit l ie the pipes %vert; eîierttsted %with
sali scale, in the otlier the %-,.,Ivave %vas oui of
uirder. Ili te formeîr case thcre itusi have bneît sonne iii.
licaiiois ut ohstirîctîoli ilu thte pipes '«hidi al coltipeteiit

cligilicer '«0111(1 have observcd, and( beeti %«arled by to
reuliove the risk'. Iili ti latter casc, thuc iltiit îot
ln. .1i1N inîdicatioui ai .111 uf tlifvî .ebig stýck,

uîts tesicd, whîielt a c.îreftil etîgite,? secs is (lotie plr
iodivally. lut, as aî tIle, tiio *e ii ctiarge of boilers
aie Contîent to foilow al daily. roîite.at, aýc little cosi of
labor or thtuglit as ;.oss'' le ; ltifîîliarîiy deadelis thte
.,eîîSC of dtlaget. 'F'lit ,ti)lic have a hirelt nit very
seriotis iiîîercsît ini this inî.ttcr. Fthere arc îîîaîîy boilers
';o îilaced aî; to tiîreateti lieavy losses of life to sireci
p:isseiîgers int case of explosionî. Thlire are sonte tilt.
der ouir paveî;tcîts ; otîit:rs '«itlîiî a feu' feci of crowded
sircts . otliers ii buildintgs wvlîerc litinttre(ls of work,

kuolu a .re coiigrcg.îtett. Suceli l>oiicrs oîglit t. ',e coin-~
pelîIC(I bx lau' t ic ilisîtued anîd ilîspcctcd. No niait1

ri i arghit to jcnipardize hutiîîiauî lit'e or property b>'
lits bttsiiîess araieîeisas et'ery boiler o'«îier does
W«ho miis il 'itlhtut adeqtîate prov'isiont for its perfect
safety andî the safciy of thec public. A Federal iaw is

liakeC ils liegct a pliiaI offecc.

LONDON LIFE I!4SURANCE COMPANY.

'F'lic 2oiii aimial rcepJI. of dit above Comtpaniy, pub
li..hied ont a liter 1.aige of tIis issîte, fttrt&slics- informa-
tion as to uts lasi car's hîtsiîtcss, frouîî '«idi '«e have
coliipiled the following table

I s9-,~.
P1rCit1it111î.~ . . . ...... .. 1S. S 2

loi I l,'I I? 37,243
-1 t lC'Ic1oldrS 38,26

1.*.\pCill ist, V ivîdc,:di. . 46 "
Trotal ouigo ........ 77,954

Exc or incollicoser oigo. 59, 2ýs
*rtI Assuts.....-........ a.,

I'olicy I ese vcs nslqI J.1ahi,
Iit .. .... ... 383C

Snîrplimsas regardls l'olicv-
lioldvrs iîîcltiuig c'ip)ital
stock .......... 1-,312

D)ivisibîle s1C l - . Lut . 562
Thelî ai>ovc figtu es show the

satisfactory bîîisisiîcss hast ycar.

Ilîrcase <+)
or

SiZt32,581 t $1,2
21-480 4 3 ,oS9

15.1 ,060 1. 16,818
5 4.1. 25S + 12.993

57,737 91,048
s01,995 24,041
52.-A5 -7,224

.1 70,6cZS f 67,946

-11-534 49,173

63,085 1 185,73
13ASS 1 2,523

L.ondon 10 Ila-ve (lotie a
'The report states thie

total assCts a .oSOf whlich S407,523 iS giwelt as a
Policy iýeservc Filndf and for othier liabilities, and
$03,oSi as a surplus as regards policy hiolders, of whlicli
Si13,(-85 is divisible. 'l'lic COniPanv1 Was forttnuate il'
havlîug on11Y 4 deatît claltis, aggregaiig Si,ooo ini the
Gcîîcral section, 1 »:atture iii %wlîichil te consipaniies

gcîîerally weru ilticli Cf1vored u i 8'LThe [11dtustria1
Sectionl Ilad losses Of S19,401 o11 a total assuîrance inî
force Of $2,207,061, lîlich l-, a1 very miodcrate ainoni.
'lie deaili of thec laie i>residcuît, Mr. Jor'. Jeffcry, waw;
féelingly alludfed tb aI the imectinig by lis successor,
Mr. johni McClary. MIr. J. <J.. Riclîter, mnanager and
scretarv of the L.ondon Life. is to bie cosmnîietudcd for
the resuilts aitaisicd lasi ycar. \Ve arc iîîformced iliat
the Comîpany is considerilîg tuie policy of opeîî'îlg cou-

ieciots inii is P>rovince.

MMM

1-mam ial Ahweinent.
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NATIONAL ASSURANCE CO. vii. SIMPSON

Tise i'îcls ( Totosîto asiqI for tIlis City lisve takesi praisssiviit
niotice of tis case. arisissg osît ot tlle lit Tronsto cossdsîgrittios
%lafrcis 3id. Tilt nsotices is sortie of Ille Totoîsto î>:spers là.ave
tihe nîîj sjir.sîsre. as far a-. wecati jttçdge, of liavssîg bcn sîlîsjirvui.
if siot dIrnllcd1 li thoat isiturcstcd], is Ille %uccess oftt: caiss<e or

~~us.itosei. iiîspcssand. as is not ilifrtcestiy tise c.e., tilt
very* %pirit or iatsshplins led to a osse sisied anîd asirozssiolett
Istterlese of Ille Condiltions -t affilirs.
%%'file tist casle is sué, jud,<-. il i% ilot Our ilîtessi srîs tg) coî-lide:I

tise iscritç ot tilt cis. or dilate issjxns arsv of ti:e t2atti-e. ot
lsstcicst tou siaîcriicb -ieetiitlkw vt Ille iinturi
Unies or itlits à~ isor are wl: "C-1; se' Iu rvlssîal> t'leca.se I)v a

SISIpposedt ijoltiils0 a t , isrî C.1 oilly lie s%ctrl.sîuci ii
proset! ieu Isle ca.,. cotises. to) li trsed Iby tihe propi-: tribunssal.
Ive -ire. lsowvevr. assure«] i at In lo case have Ille act.ta' ksiowll

to exis' t.cess correctiy repoIK2dt.
Tiltc position oftIlle Nationsal Assuranîce Cusss s s ilily

tinst llsey dispîute tiseir litshiiity fur i oss osi îs$:' i.si sg
n grousîl wh-iiciî Io lisents arc eos!,.itlereti goc .1 avdi-sittnsl
legni, iini asil cqilsile . tilt otiser sîde çlaîis Ille u:.s s
protectian and Ille lassnsstcliisce of ohilsgat:uisswbîcll tiey chultss

lhave hmci Ciscîcti hîto It is Isot a qjuestions of a mss:tcie:sev cil
notice or trarsellatios a% lias bes: rcpborte.i tsi Isle Toronsto piess,
it is aà qustsions ut tist *-,.itetice of ait> obligation ti ail. Tu
t'tensulIeI wVlilher :ic NatÎ():131 iS 1111.1C f tsIN 1 .41-141t% lit Il01 8
a fiscsxiots Ilse Cohrts hâave tu ltecite ansd are titiste urt Isle
Comipany kisowss tlsrossglsoiit tie world as a %traigil forward.
lib)vul ansd ilosesî hiquidasîc or utu --lit s11 n inkltplcse anly
frivolou.s or tccisssic-al l>)i;st Ia sssvolve 4-iltit leg.1 isseuesîio:i
thait ilisust isîcvitîsblv ]cati lu îîruractc#i litigatiols. We (o flot
belicve Ille 1%atio:al lsav Ille shig!sîcst dersîre lu vCai tist pa% .
tisent uft justilci dcliss -. 1si1 tiste fut-5tits i- elld if il le
ftissst t1isent it wiilt ic foillsid uli. tlsev %%îi nccepi tltu TICS-
hioîsibilizl assd sssect il witla as gond grnc as tliy liav-e shisav
ils t1sesr nulijusînse:sît onlier cl.-stsss ovcr wlicl legal CO:5Iibien
lis hiave no ari-ess.

In oui coiusssiss -sc hsave frecqtscsitllv liowi tiaI. tnkess as :a
wlsnle, tilt coriassies nie isot liigiotis. Ille '-erv tact tIsat sîcarly
a lsiiius *-Ill à liait of iloUlais have Ipecis pâlai iss Ilse ilice

Toroisto tires uvtioîst tls;îsstc tir dcia isçvji.-:st c Lo:lcillsive
cil isas iDoasit ; lut 5lsc:î a1 cousii liel:cve tilt% ]lave liii
menti, ritujtlile or legai oigation s ais>, gîveis case, il is lt j

milsîiciesit lu itistîrs tise îîrc,;s ils psîhiîsiuisig slaticsslt% "'fa one-
sitdcd aniti inaqic' 1uate niature to tle C.reation ot a public si:

usd5 sîvcss.jiv pî,iiticiailu I Ilse islslc>ts or une tir Ille

FINANCIAL ITEMS.

The Bank of Hochelaga lvill lopeul a brandci ai
Il -f, Si, ('aiislilW. st?.-..i taili', 'il-

Mr. Farwcll. gexîvr. ai sîe 1:.aseni Tou-ishiips
11a1ik. SIlCrbroKkC. IsaS leit *ltf 1 a ripl tu l'ennudalt.

Bank clcarings in the States hat wvee w.cre
about 1:, îKr cclit -IIKIVC tih lgure for saii wel iii

s S,, bsines biîsg hetr ail rýuixit.

The Bank af Montreal wa'. rtcce:,slv aîttjtvt% l
ise s'viiitdhct l'y a1 torgvti cisetei. Tuehieildeet
tise forgery. ilat. isc lit-rî.r % IV .1wa.iiis .
triai.

Notices ai new Compasies seekissg îIL%.sejor.t
tias: have iuppil oiff tg» .a r-s:riic xtilit sitcç Isl
cxtrly ciectiosi begaln ttu le probablet Capital is uic:

il '- scîsilive plaîit.12

iî&Ri il 1895

Customers of banks intist comas ilioney recuivet! at
thse couiter, or lose %vli.itevv-r tliey fut! ta be short;
this has beeni laid! dovii as Ille law is a United! States

Icourt, %vliec a claini for shortage: made ,ig.iiltt a batik
%vis disusisse<l. there beissg no0 legal grouinc for action,
as the r<:ctiver dit! nul. cousit his suio:ey before leaviisg
the wicket.

Western Assurance stock is liaviasg <jîite a b)oomi,
* wlsiclî ks sendissg h u 10 tiste prices quoteci before Ille
di.eiiie , sales ]lave bes mde nt 10o. Ill 1890 it

jrasîget! 1etwee:i à 5Q¾ and! 3 ; iii is9i betwec: 1.52~
asît! 1 i; iii i$Q2: ils Jtly il stooti as lov as 133, but
rail up 10 163, in l)cct:ubtr ; in Is93- il%£ iglist
pinst %vas 17,-,',. tilt: lowest à -9; last year the ransgewas

10s î1, o 57. It ks Ieiug freelv (deaht in, tic bul-
pre-msis heing duiti h is o1 thle IIp grade. 'lie coin-

î>any k reportet! to be abolit to pay its dividendt
sju'arterly.

Tise Cleriring House Rcturns for the wekl crt!ing
.sî iarclî cousparet! with pre eek wcre as

foilotws

Toronsto .............. .........
i 1lal1fax .......... ..............

Wis:sape)g......................
I tain io:. . ....... .........

Mardi 2S.
$S.52S.n('S
.î,;Ss.S36

675,532
(s>s *tjIt>

473.990

Marca 21.
11,031 ,140

5--4.657

$SîIS,93 5

Aggregate balances this wvcek Sî;,9S5 .o5S ; last week
$2,734.1,-1. Tiecle.iriigliotîsc tot.ils for Ille 4 weeks
of NLIrcli are as follows
Monstrent................................~3,O,2
Torot .......................... ....... :f3o
linlitax .................................. 3,5,3

wmuusppe..........................2,714o769
hiaslisiltois................... .................. ,217736z

Total Marli .. ... ...... ......... 6.4,1

Public Revenue and! Expenditure returns i iast
Official Gazette are gives: as follows:

< str%..... ............ 3C.30
fiî.. ...... _........ S71-3S6

P-1.. Ofiie ............... 3,S9 2,97
i'eiisc «'.%,%..........2,iD3-732

tîscîo............

"-Ils Fvlinsary. 55
1îs.4,0

l'le expesiiiuire on Capital accouiit up to saisie
<laie il' 5Zý)4 w.as $3.532.3-50- Illis year it wns ;3,153,-

'il);. \Vhile ilsesi Ille Conisolidt1et! Fiunt! ouilays werc
issreset 8< 2.5q.ilose ais Capital accoutit decrcased

S7$.S.lenviiîg a iset iscrease oit bots classes af ex-
Imidiiîsre of o4 , 4 - iioili:ig 'very a.la-rsiuig.

The ncw issue of United S' ates bonds soit! at
1 1z ', have 1Kt-n quetid ai 120 zo .- Large purcliases of

Aiteicrussa sectîrixies ]lave betti rutade in Europe, as a
resîtit of confidenice bciing resîored. A large, isinîiber af

Airiricait paipers. stveral izidmIt af the officini orgaxis af
lvadis:g r]ilus ois ave becsi rîbîsisg tIsle Roilis-
chit! Svstdicaîe. hv wliose mienuîs Isle recess bond issue
%vas floaltti. an tO W1 s0lso iS ta be Iî:rilllCtl tIsle r-iVal
(if trp ai:nd h1isîe conidence. The niiniiosity ta
capital aut!l capitalisîs isast ilgly féattîre ii tlle 1-nitcd
Siates, asnd ixidecs nou gout! to ilseir pence anîd stability.
A J'roiîîsiest lîaîk reidîtsays tisai <. the warkiiig

chsare rtesîiess, lîtsieasv and!tîsaife, so lie fearsIstrikes Ivill -againi bc preva.leisi.
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W. do not bold ottrseives respoamlblo for vlows exprmtct by rriiioti

TORONTO LETTER.
Toroalio is sais so !lo7d tiote-,Slaabby freacai t of Ite tir alf

ai fuWifaul seraai. Thte T. Eaulon ('lhd, is /eir #?a-
suratc-c-Itarea e demttn for u.iirttce-attl miore rasai tiers

-Tte extrer 25c lier $00II lor, cotilaqr'to/ttlu:ahizerdl-l. Simpajsonu
builditi.g anai ,Iccl. appraisemtet-Musoit .1. Loiter, thet ilotuse
Agelitl

I)ear iditur,

Ves Toronto is nol jusi quite so awfuliy *' gooti"' as i îiscd tu In:.
Mlut-ters, suicides, iaaecndiary riares, lifé assuiranice frcîtuds, ani the tlc
iaattetiîabie andi disala1aointiiag failître of the sjaecial itvesîigat-bta mbt
te toodie ciiargcsagaitist ertaini niembers of thieCity Coataîcil, ail go
ta shaow lima our whiilom, goosincss is not our standard nuvI l îots
flot setai lik-ciy tbat tue ir.vestigalion inta the laie Sinilison liare i:; goiiig
t0 resailt in csiablisltirg axayîling sçatisfactory as regairds lte cause

of il. Oniy t00 seidon dop invcstigaîions of titis sort ct-tr yielai
the expecti remuhîs, ossing 10 the exîrcune difl'aeulty of iîriiging crimte
honte wlten incenaluatia is suspectcti.

One of lte ancin tliings liat big cities ears do throagli ticir cor-
pagration5, wiîltout any attenaber becing indiviulually responsaible, lias jutts
been donc, in te trealnment ofi ieat vi(lov of nu r laaecfaire duief A daga.
i ans told ltai hll the Cif lived 10 compicie one more year of ser-
vice, lit swould bave been enîicld ton a îeirinr aiioss-atce of $î .3c,aa
year for iife. When one cails tu naind te antiqualeti andi inefficient
trajas hiterto supilieti by Ibis eiîy 1u lte Brigade Ici iglit riares vailli, il
is reasonabie Io suppose: tuai a proper eqauipmeflî wouid havae aveil 10

us Ille Cb«icf's lire, andti 1 sucb catenl may lsis ticatia le imp1 uied Io
civile negliger.ee. Undet titesc circunistataces, andtihei adtltteti value
anti faitfuinms af lais service for years, il asault oily have been hIcl
dercent llaing for Ilte greai anti Coud Toronto to bave ailoas el lais wvitlotv
ati annuily or$63o, i.e., Itlitihe.iniua-l rcliring ailowance, %%haclt wouiai
have bcen %Ir. Aîtlaglas dutc nat vear bail lac li-cal. Whztt Ilte cily

tiialdo wtu v0 ole lthe wiow a vearls saiary !
Trhe T. Ecaton Ca., i.ltl., seetsa 10 hase placet) m'uet& contîidcnee iii

te insaurance: supfflieci by saandry Anacrican Lio>ts anti %utuaI>,
juding faotil a lEst ai thte compatie>i c:rryin.- Ilacit etock, rccently
patblisica. Macere arc otiaci larofiinent irans ist he caly ctajo3irag
similar protection. (?) Mm Toronto iloard, ssbIichguarclç s ici lgiousiy
ite uigita anti pr*%iilegcs of ils tatettbeas. %Vouati lo ucii tu0 investigale

ma hetber or no any of ius nieml'ers, as lias beeta allergemi. liave: beet iii-
stnamenilal in L-cilitating tlt paaiag of business for abecir client., stiala
companies uatitliozizeti go operate in Canada. Tuec larger lernanti
for fire insatrancr, contequent an lthe tlc eare. logeili uaib tile
iarge.r preiurns tep le banaliet uniler atiranct raies, bias brougii out
tu lthe front an increased nember af louis for i nasarance: l'usinera, "Ill
payrncist af commnssion or conaidesation oi somne kinti, to Isatla

anieezsed; by tc boai,. andi wtho xlicthier as cas fiers or c:tnvasçcrr..
inîr-oduce lîusir.es.s is grcatly on the iet-case. T'Me loan comparues,
iswycts sa-hac- inîcrces of client-. la proteci, icé agcr.ls vbo lakte
insatrancc Ilon the side,"l anti lthe mankc an'd aie of occasiouaal contirbu-
tors ora risk, aIl tiaese gel aasay ycaîiy, in ilne saay oir aniteihr. %%.il,
ettouga conmmissions sabicb llaey in na senscrari, îa ailke a I:siaeCtive
tiividenti. Mias:e «aes tu, lbc no sure anti certain %av of conaroling
tiesc tltings.

Local agerals flnd lle extra 23e Met Sîoocnown as te l Conîligra-
lion Hazard Extra" Yicils a t-cty vreieome ada(litionail revenue.
Talcing insturanees of i s,ooo Ia $azooao (irreqpcltive Of the clher
inereýases, and ss-bclber neser or rcnesvai buasinesat,, loadel as ith $2; an:i

$3o rcspeeui.eiy as ait extra. is litc ecitrinj; Sa mLet ncw

1î:tiaam. Bult ay peaple mitu have Io Isay grunalie antl 1lict.
about il is awt-l.

The hus an time Simapson building bas beenr appraiseai at $217.000,
sat an iastance titeteon ai $2ocaoo. On stocks, bs-s is $Saaooa
miîb insurance of $225,000 Tis iS A case Ubiere ttc Companies,

w~~g~haitisconsidcicd thec liciter part o! lte sc,-bbtatua,
a totli lus, anti tos eon coantents hase a saiv3ge.

i çctoc l>y gis-iag ) OU a litt story Ituai waas bld u tite, tlt lxli
tf ssIlcltialay lie mure ailtcat in Voua l:vitîade, 111a taat. 1
vouchi fur ail tiet fact- littein, as trigc .Il -\Ilitric.iai lady aliti geai-

lcanlai rccciilv %%cit tu 'toitirc.il luif)e sivs<î lavisig heci iii
Catiada berort. leaalaOsarly îlaev bonstdcil .il the tsie laie as5 ily
friendt wlap tclit the Stlt. Sutittlg ut ii sVect a resilice. iicy
calicti en a Cetiaia lttr> agca Vi svltt'îaa n'y ftnd hlî.- iteccd îlitnî,
andi gui Isis liat of 'acaii~. liaevNC Micî cccîtti uaae lit Si. Dentis

Stiacc andti aient Io locale il. Oaa île Sicay uaia athsoticeti Il ir Iacmu
andi faîtailsar buait ont lhumes .il tii lelùaags&asr vtiil .lltaisiu fi
lAttler cil il ; ecia8 %sittii ilic> reicta Ille hauome lt> WvcgC tu $ce
ithey sawv ligt -.aille sign Itiaiti on il, alotigside of atiouther %villa Ille

raintc of tut agttni st-ho teail alliit. Ai ditisser that evctaiig. fli) fricniS
asiteti the gCItleiaail if lie Itat got autecti %t "tilt a liuu%e ; lie rellicti,

Oit no, Ille agenti vou sent aile if lias otiy 1550o tiflit liouýe tu
eltoote frot mai i1. Dets St-ct, but atrialy carçry Ilauase t"III et-tr,

"andt soine of tueni fane oaaie. îoo, liait lu .1. Louer's ardf ot
'fil, ,ro ire .¶lalt cIII oit )Amacr :i,aort failli gci lis Zizi'a
Vou cati imagine te laugli thtat %vent t-ound ithat table amorti: te
nattives.

Titis remintis tc of a lutty fiesta frotaslte Olti Contry, sthiau 1 aitar
years ago ila %Monîrcai, Whao, lIavanig sotale gricvaîtce ariansî t lt aio
Gravcl Frùrcs, ask-d ea to1 show bina ilieir iplace oÇ bataincec. Na1cci-
ing bais intcr, 1 asbed if lcit g ot ataifaction frouiIl GîavcI; !.tic
tait. -Nol fully i hagve scn lte Gmiscl.,i)ui the oîhcr liarîiner Frèures
iaas oui, anti no duuiai mas tie tman lu blâmae, atad jivai.at lit 1 catcha

VAiri,

lit your inst issue "Suberimer " gatves a siple of tiat
IfEsticuaalc" brni of lte L.ifc blîasiaaz as lit terns il, tas fuir-
naishcd, bv a honme ca:aaIaaaay.

I furnish bhcrewitli ataiter sanapks of an **E-siîaaate" fiar-
tisialcti by natiter honte eortaay, itot fîtisile% ouang as3
"Sbseribers"lecatimnale, hut stillir t is I leea

Age 35 ; lan 2o payattezt. z0 venr Itavcstttaent pet-toi.
Auatuai prerniuu for $10.000 ............. $ 3iS 50

Cashl value nst endto a priod ........... f1.4 zo lx)
Ilat itp Value, *' ..... .. 22,000 00

JOTTINGS BY JUNIUS JUNIOR.
j unius us ncither deati tior s!ccmiig, aliiouga te aisece of ricent

contributions 'voaid serra Io indticate lthai une or d,tltrr ealititty hall
Itefalen laina. 1 reinenilir Io biav-c irat sonic years ago a seriti
put-acttl ly a calottai bvttlacr, irouas the icxi *1 'flay shaih fier I ale

Mouniain% ofIhlep:aia, silsere %lic licn rcaicîli anti lthe ssatg dloclle
noiatncth for il- logt one; '1 liti sernion -na'!c saucli a ;mwasrful amibtesý.

sion on sny mnn tht 1 dlernaine.) tu ftlu«il-. 11% rca't l'y lac:iaktng
mysaeif, liguraliircly, if flot itict2ly. la 1l:c naauritains, .a.. 1 hll atnd
sshecntver 1 balltc .a% tnany itriar, tuus el-ing rciircaaaenî
floin bassine«s in tai effort to trgaita a rlias orpnltiun Of l:eailih, 1
cuzicluici iî noi inappiopri3te t'. ailow p.atr tea.ers lu sarc-sîk an
p2lience vrith th lai Iilf of tltl tei y 4t..atrning: 1--r ilut loti one."

0 4
*On nis- way horne fron tc .oîcc: soluuaaamng sui ftrinn latatis.

alias *' Ille ulOunlaifis," 1 calicqi ail 'c.uî)niu Io lio'ld lae daciolation
of lthai aity; rumnors, liait aecaaltct înc,-fur, l'e ai rciiiarke.I in lialaing,
ltat 1 catefauily al-sîaaact (tonî s.linir.;z fit rea'lng «Pur Canautiiia
p3per-of trouble iii the camp ; ait s ai . lthe aiy Canaultaît
aaevr I gaîliereti faongs Ilte foreigns are.s was Ilea% canada., ., Toronto,
was dooraed Io ltler dtNctiun liica secc.n'l Sioa.n. il t iotîa
ing silten ycu tink if il , ltow hile ..u- ùaatncnae countary as rte <'t-gliv
otîsade tif ilieltordersa of oui oasn i>"-inanitn. Imoseaa.aeh tnsig.

nificani a lcopie andi coua:u'-W wc r; tiailfstites:an- cltr.bnaied the
wt-riai aver, andî me-nnic'i ta an aincost ir.cîc'lilh .leite. I il any
stonder, ilicielote, ltai nay impressions metc ilitI <.aatu laid beenri
dcsoltcd ?
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Aelmritîng lias- t l-itlîllit% of tiIW ICqaS>aî 1 112d1 Wee, 1 a ItUraly -.kti

IbriulatilrJ Touronto 1-1 icicae .. îciî n s<t jolis bajîtsais or rite. sutîs4-1
%tas <ctfno».1I t c:zus o( Ille lu', ..( il ii cibIî. 211.i lw.au'r t* suai Ici'

rital'uIles ii ..i ut i , fî.uni citsl$ll il, anlI' . but i o...lti tiol

attlllitc'I lit estici * 'Sc lit Ollirt tif ticc i .c.e.. Il coul i o.l tir

t,cusc <.[1*-t.,a.ntos- Mnf, for tiacti illotalt>y is pl tuà.i4a,-tae) it'
glu sisl>lim wtuig on toito. 11iwy 'It.iit tCICO #usa %trctt C.I5 0il
Soinsdsy; i cotalêl ret lie laecause ils. liait sil test rlimious stacra ilure,

for *tt" .îiia, atouid site taleI of hIc Torusitir o juro coutli l lt ti
li coniîrîSce Iliat evesy sulboie: of lst oiganizat'n fulill, tu Ille

kîî<ri tllits tables of thrgecaiulgue. i)isînlistîng. îiîcifrîrc, Loth1 iiic5<c
acaU*nns &% Ctrtiiely suaprolîabl. 1 ASec Aiîîaobt .lcsptitill: Of a "Ill

lion. *bras. the brilltant itlei occrrd le nie titat leosibîsy ii- recett
f c. .ar ajutigîseim Iolao ibeir anotdiitte vinsty.

For a.ay ycàr4 Ille îscovc uf Tuoisto Iîive vreîîat.Ihr
value Io Ille I>oaaîuWoti, thry liavor h.d an indir.i nj,însii a.% t'' îhc:r

<,own canaraiimpsoranc, asxd ilc, 1uO, liase tc1nigtit i<u~1
as savio the insaranCe i.usaaara in &.cncial, &tsditi cal coisi1.nies oni
paulicelar, frona îuin4-ile lertpellav that isa-. undoulotelly ittçrmlc-l

filera% bas, in a UNOarc. tursalod Ilborn iarads, Aads bas tl lsctla sao .2
fallte borsi,< of liat nua sorcuraîy, an lia. inercnned tist raizing lthe

umcaity of lttosadîag for tihe futuie ; the frai ente c<'C.as e, oi e
dîence of %itis ils, ont anîctos.cd ilici laclt of pîoi 3.cr fut eî.îiguslus-
arcg alblpliaîacc is poroof iti thc o<her dasesilion. I lsnu.î ceafies the City
dsd ffl vorart9- *- eoSflgrated- (itiis li àag.n4o.i sopid > 1 ar.îîiiaa..dt

foms thtc sepoi lisait 1usd sora:bcde nie, Luri ie %,&lsa wa, litiinful eormugl

C-ossaisa futtibri Fast, 1 faild sontorati jir..ved in out ow I (:iy, but
a.i ii tiiett tas-i loitirs cofilaàni. ai:în't ilt cýu ofsul s i te l'ulaiesf .
fat tht% star Vols cosi. ri .oV Iei c Il lbv star ,"Unçntcat .- the
JoloraI3 lssavorth thse cuctit of tia %cats 16suf!easog (tîhey lhîcar lXise
ttai%, c!1); t..,t licsorsinut .- Onvslion tcc ige h iier c1n
*Wila igemmcily ..uhnanaîes en tihe tttcsîi . a,rt sii,:Cc-tiwc, if
rotms,-tIbe Imsnev sý otir o the D)-,-- t.aweuntemi'r.l.

Vet ilais august jsed'onaîe ha$ ima soithîiasg, l.!. %%-tll ai. ssiaerly, for i
finit d.tusabot' anîil coie have .untijste nit',. liurcls. .tt (tom
Toronto, tu tihe dttrdaI teasst gtut. laye paîisci., Jsicir ail ste >121v-
nient sy have assorc roulis atout it titan liotsv. 14T at as i:cnemi1s

adlmitîc-d litai ii Y.Iacsi lic st àj-iprc tef inotal icaching, An I
snay.iihscf-.r, l'e'ar'*,0 of a<s ise places xbrs it làn Irasit

SCab leainort andî Dîspa e i t. srsnts nie, 1-. abatiîn 1'.t
1 braid î si lA nso Jwupeor d rU. t alpose «'f Jcî,alîtntxni -w-
ai it as thouiglat SOnse of the te<«ni hicb 11.2s hase elsssitd filera:
ihroote whsorrira rqsaali% l4rutm «1 îeuss'vlnc ilbo plat er. ure aýu. h
seri cattici un In bolla - ... e il iho 3upjsumson as rentrer. Ille wsenL

tisas N.asal%%%

Bit Ahai h»a conte oset thse .N!ciloorlst orhuichc. theby parca ir ~e,
lit. il le "a, amd tii. vrair tbcy hale C&s;.ctewcvs i. "le Ili Il
nse&,tl si Fls< 34eth.sdis cliat hshe lair-i in Ic-.a isais tit

nuths ins the -0c es aîn t -,f çrîîas#.. u% ,telv a *s.d %visât a
satie e th let lid clsuse <tmen Tao )cara s Cnthse U4rlixi,î4

0I.mtch )Ie sectisci sq assde:at'. Isle -4iiisri s an lntmrar.eec
-<braei of ises:i .- ui i liebtcs' si sas ft'iî.uiae Latockel. ois thse

Vr«nsoieî arc evi*rntiy lti tmedntit the .nusatyi uf:ist cisr.,Ise
isIasoak

lxi Totoa the Meiho.i,,t shrth -. t ail uni,1 ami c,.na.itîtts 'q
siiiq, -Aton thit thti' LnOVf 1-eW t,' $t is' tatG1CZKY -f 'lsj.assse Lcep
Iloarit lmb&ît tsfl foi, if lhey do M. thorbe l ii ass.use.liy fond. ls lutter
raieti<lif. lilas cvmas %boc lioqir 1. tck t..' lut lau...
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In the official bank return e.r Eebtuary a& dicre-
paîtcy appcairs by a situ lIaviiig been accîdentaily wnis-
iaced by a batik officer. Tuie second iition corrects

titis error.

Thc rcal national antheuit
%11) country 'îi$ cf dc,

$Wet Lanil of£ibetty,
Or thet I ii..1 :1I~rJ

Sun Life Assurance Co. of Canada. Cotumenda-
tory notices are frequent in our exchaîge-3, regard-
iiig hIl laie action of the Sun in adopting a 4 Per cent-
basis as its futurs: standard of valuatioti.

The Liverpool & London & Globe insurance
cornpanV's 47111 anu2a statensent shows the aggrcgate
assets ini the Unîited States on DILcember 31st to have
baenî S498~,26S; llte liabilities 4$i,427,o7g. and the
surplus $1.o;î,1S9.

A bill bas been introduced ini the flouse of Re-
presentaîes at Spristgficld. Mi., proltibiting insuran.x
coinpanies to itasure the lites of minors witbout first
obtaining the consent of the insuted and their signa-
tutrcs 10 applicatiolts

The exposure hazard again. %Ve learti that Ti-
voli Hall Buitlding. in Brookl)ti. latelv bursted. was
rated and inçurcd at 3 Per Cent- but the dweliings
ncathy. and exposed by it, znd actually burncd with
it, were ratvd ati t ; cents for ibiret years;!

Conundrurn. WVhai is the resemblance btween a
life office guarantsecing large boatuses and a body of
catltrdral choristers ncwly ouifaîted ? -Tht ont was a
case of a big surplus rcquirt-d. and the other, that of a
tig choir rcsîîrplicted.

Probably the largest fire sittsurta:ce policy in exis-
tenîce, or lever writtn. is titat covering the property of
the Santa Fe Railway Company. XI was, issueif by
the l'hitoeix Fire. of London. Eng.. is ini amount $t,-
«xsooo. and takes a prvmiunn of $:;o.ooo 1 carry.

The Norwich Union Fire Insurance Society.-
Front an atence statentent ofthis Company tue gather
that llte tevenîe account gained considerably over pre-
vious vear. and att incrocase of $ýs;oeooo is shown in the
surpltts. %Vitcn lie report arrives ire shalliv

(tuiler noticv of Ille operations of thc Xorwichint.
hInrevicwing Utc laitsi teun ve.4ar tistics. thteSP

fâthr. X~. Y. says it is rather noteworthy Io find that
there are but fourteen of ýhor larger copanies that eaui
claini the cdi-tinctiott of having realizrd an uninter-
rnpîed *':profit iii unîderwritinz " duritag that period
Among the fourtccn it nmnions out friends, the .tua,
Ilatiftird, Livcrpool & Londont & Globe, L.ondou &
Lancashtire. National. .-nd Royal.

Tht Provident Savings Lufe Assurance Society.
-The 20o1h annual stal.euteni of ibis Companay exhibits
that the incomc was increascd hast ye3r by $1oo.oo;
.tdditionah payntents Io policy-holders werm mad& ho
eitent cf S.Ç4.ow - and the surplus was culargea byJ$i to.ooo Tht itîcome of the 1"oident Savings is
gtven as $2:99.and ils .urpluç. ai. M e cent. val-t nation. $9(w.9.;o. Vtider Ille citergttic management ofjW R,1 Il. MJaison, the Canadian business is nîakiug
good progrmss.
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The Royal lias discaiiied writîîîg farna risks ils
New England.

An agitation fqr municipal fire insurance basI
cosumenced in England. The maiîig spirits are laow
ever, mutn of no standinîg, anîd certainly of no experience,
erjudgment.

The Comptrolier-Generai of South Carolina de-
clam no Lioyds aire licensed tu do business ini hbat
State, and no pains will be spared to punîsa asyctie
vite solîcits and writes insiaranet wîthout a license.

Governor Morton bas sigmed tht Bill pa&ssed by
the î.egislature, authorizing 1freigis insurance coin-
Ç nies te do a bond business ini New Verk State.

e masure is niaiuly in the intemet of a Baltimore
Fidclity Deposit Company.

The followîng figures are conspiled frut the census
report on insurance, and are, it is presumed. as nearly
correct as any .itatistics on the subjed--. Tht report
shows that. the Uinited States pýays evwer $i 57,c00,000
per asuns lis fiat preniuns, an increase in the last ten
years of about Sso.ooooao. tlle amount per capita be-
ing about $2.43. There art 2.325 comspassieN relire-
siented, carryang inurances aggrepting $î .oaoffoooo
nlearly, whîie tht actual lusses paad vee $824oao
-In .sraut« Tintes.

The Hall Nozzlc is something ne in lime a pl-
ances. It consists cf a smnaîl hall imeted in a bell.
shaped mcxxi., viierein it moves freely, with the effect
of spreading tht vater in sucb a vay as to foutu a pier-
fect shield ami protection against fiant and umoke, tu
tht party carryîng il. Xi spad :: everwadening
unabrelia-shaped thin sheet of vater te a great distance
under fair pressure. There is said te be ne boss froin
"'mist" or fine sprY in tht use of it. One fiteman
cati reaidily hold and coutrol, il. Where exbsibited ini
the United States, underwriters have approv.cd il.

W. bave received a capv of an officiai statement
issutd by tht Copyright Association of Canada, review-
inç tht Foqîiyright question frou the Canadian stand-
point. Itis a cleai ami intelligent exposition cf tht
dlaims cf the Canadian Governînent and peuple, tiai
the) havt the right te legislate fuliy on copyright, it
being ont of the clases cf subjects entrusted tu ic
i>arliaanent of Canada by the B. N. A. Act cf s867.
Liae statenient belore us meets in detail, and ably re-
futes aIl objections ami incorrect statSments, whièb
have jàeta circuiated regar.ding tus vtxed question.
'%Vithout doubt great injustice as been donc te Cana-
dian interesinl the past iu matters of copyright, and
we hope the endeavor of the Copy right Asisociation to
have rigIst doue us viii bc success(ul. Xes.~s. J. Ross
Robertson ami Dan Rose of Toronto, arm repecttr iely

peiden-t and ic-rsdncfthe Association ami %Ir.
=711h.f Lancefield cf3Hamiltfon, honorar) secretary.

ACKMNOWLIUMU".
Edward J. Wohlgemutb cf Detroit, Xidi., vho

has rece tly publiahed the XMIcigan Insurane Dwrec-
tory, wiii sbortly publisix an inurtance director fix the
entire stat of Ohio, Besides gwving the naines, ad-
dresses andi co pauses represtnted of aIl tht agenit% in
the miate, the book wiii demci be tht fore protection and
giv. the population cf tht vruions cities an townss, a
%'Drectoof Authodized Comp.ieetc., all of which
"I umake tht book vety copet n orect.

The Argus Insurance Chart issuc of lm-15, hig
uts intithil yeir of pub>licationî, ks a1 %vcoîîîc icouiti
tioti ta our inisliratile ftttc or 1 so4.

The Forty fifth Annual Report (if the .1Ettîa liue
(and Accidetnt) 1:î-suraic* Co of lIarttord, Coinst.. lins
recci lis tirotîgli tige voltrv4y of thiat Comupany.

Bound Volume No. 12. of it '%lcro~/ at-
chester lias reachcd l s 1' witli the coitîpliiitts of %Ir.
H-iarold EIverstoiî "-iiinuiv tli.tiks

To Mr. Eugcne Moore. Ilistiralice Coninnissioner
of Nc'%braska, we are ilidebteid for a copy of statenieut of
fire and ather insuraisce conîpatlies (cxcept hifé and
accident) transactionis inIi at suite durisug £394.

The Prudential Assurance Company of lAiondan,
England, bas a prenuitni iincorne in the <)rcinary de-
partusent of $io. 1$t).7S0, aud funds ai N-7-.19()79i- ils
the Industriai d&partisent a îîrciiuîi iinecule of $21,-
_2i2o2 amind sS4$62

W. have te thank the Comiîiis.-ioîcî of Insaîransce
for the. suite of Ilicîtigati Mlr. Micront F. Giddinigs for

"oie of the Ilrcelmitnarv Report of Liii,, Casualty,
Assurance and Fraternal Insistatnce ccîîipanies, doing
businetKss ini that state ini 1594

W. have received. -Fire Iiisuralncc ils I'cnnsyl-
vauia for twenty-two years~ -ag ittcrtvstisîg compilation
of figures, showing prenlinnîs ad lasses ini that state
during Ille period nanetd. i>îblislied by thic Iiisarance
IV04,14 of Pittsbîurghî. l'à. i>rice soc.

ODITUARY.

Tin: t1.%Ti. R. H1. i:iETi-i:X?.

The death of' %Ir. R. IL Béthunie. gecral manager of
the Dominion liant-, Toronto. is ait esixecially sad event.
one whsich wiii va..t a glooms ov-er a very wide circi.
The dec'eased vas a son of Ilisho> litilisine. Born ini
ts ý6 ai Cobourg, he entvred the liatk cf ' %outrcal ini
183. lu its Brockvile brancdi, front tiecucelie uas tnox4d
ni) to Toronto, afterwards ta HIamilton, St. C-aîharines
and 'Xcw Vork . 1lsi s86.5 lit cntcrc'l ilic -srvice of the,
Qutite Banik. anîd when sisattager of lie Toronto
branch.9 recived te nppointmeîit cf Cams gentrai massa-
ger cf the i)oniios Banik. To.%Ir. ltethunes shrewd-
nless, reanarkaly somid judgnieîiî ini fmnatcial matUers
and bigh executive talent is owiîtg tcissminence
attained bv that institution. He was t:sîlxcially con-
serative ils bis polici-, preféring a saýfe to a large bussi.
ness. le sumcvedm.ci iii 2.4 ycars i n raising :i reserve
fund equal Io the paid nip capital anîd placing the, shares
of bis Comîpany ai the liead of dit lis?. Hle vas a
i>irectoir -)f the 'I\. W. i.adCo.. and tie 'North of
Scotiand I.oati Co.. and a ltuch csîevnted niember cf
several c1surcli and social organi7.aticîs. .A mati of çew
words, when lie did speak, lic did sci wilis a weight llat
comnmianded especial i spct. 1k hwas in a tnomst ensi

Den sns, amai e b rlid uoî. enerous vithout
displatv, lie rcdled a warni hie.ir uînder ait exterlor
manner whii:h straitgcrs nîiistiîgel. Tie Rer. Dr.
Jiethune cf Port Hope Seitoul and %Ir. George lcihune,
manager cf te F.arntvrs .oaî Co.. arc broilbers of the
decraîted. A widow andl daugilîî-rs aret» le tonourit
over an inexprcssible lose ; y-ct piouidly Io cherisli the
anemory of ot wie did ioîtor te Canadiai bankisîg
and le Cauadian ciaracter.

Arit. 1. 1895
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l'lie: (.aîkisl' . îhî. 1.5 %%à ll.îawmred.lUlllh lie 113>1 f(.tllllglsl b)
MLe foîlimvng. I lle[-.

1l< . 1.. la %K~I%,. Su.,. I.dcé Ae.u:alice o ., I laaaîîlîoîî.

MIl . 'K l 1is %. ),moi V, Ilsîmaa,îc I)rcjmiuncal.sll, la" a.

M K. JA)8i.s 1î$ a< MaitiagrrMih e Fic. TIogonîo.

%lxK 'îVs i.: a. huit Maiagrr a-f elle l'alatinc lait. 9- ., Nt:w Vues;.

MitR. E~ WV 1I.hiasli Sui 14< Asurance ( o., Si. Jîlî,N.i.

Mr. 1. P. Il tr il si Lî.1., 1 lie ilar ai tif l. ogr 1 aaa Iv u tblir 1l, 0illa n .a.

M R W W W1.iî& il. !sc,:lIàf% (ýblibe File Asa3uraîie Co., lbt2ulcc

!m!r. J. 1%. i...1i~ ta:c Iie I laiîfuadl l-aae, M(iîaîîral. %lao

lias bcia 1 ia CHllîilg i n Lgypi for v'laae 18ame l'à:î iet ate glati tu infus n

aur tra.lcts, is. non% e.tàaçalccnt. Pui li-iji slî<î:hly t0 ictuan i«. 'Mon-

tient.

B~ARLOW & CO'S MOINTREAL, STOCK AIND SHARE
LIST.

Frotte 1ilî ii ic 2 1atl*lrch, IS9

Canadiani l'acific ...... ...... ...... 3 a.'
(Io do Liuaid Crrnat 1901111- 11914....

Commercial Caille Co.. ].il. 1) ... 46 1 -.
D>uluth Conînion ................... o.::

do 7 c.........I4 5
M.%o:îtrritl Tekc-rai.................i60 1-;7 t
ISorninioza dlo...........17 11 S!.
}iehrlicu K. Onîtarioî '%av CO ........ 97 92.

.1oanitral sircet Rv ............... IqI!ý IS7
Montiral, do dlo Ncw Stock .. 4 0%5
hteu Tcltiblîoîîe Co. ................. t ;7: 156
Roval l.IeCtic . ...... .............. 143 140
.%Ioltsraf GAS Co..................~ 894 92

]lank of MIontrent ................ .0 21
Onîtario lia:îk..................... j 92
luank of Irislî Ioti:.tlctr1..... ........ ......

]l hti~u dii 1'eupie ............... 115 1 i0t4
MoI.son% 11a:k .......... ......... 1 ;

liank of Toronto .............. ......4 4 -Î 4014
La 1anquejacclurs Cartier ........... 1o us.1
Slerchants %ntk .................... i65; 1. 163ý.
QudCbC 113111;.... .................. laLS 12S
CanailiAti ltatik of Commî:erce ........ 17': :36,
Itiomi1AI......... ................ 1 1 7;S

I>o:nliuio:î............................z:671, 2r>7,
.Statndard ................ ........ 16a 1 i1: t
llocbcdaga hiaiih....... ............ 1:0

1h3miion....... ................... 1-;3t im; 14
Intîcrcoloisial Coal Co ..................... .....

lt isiW %nictica Anlirance Cu..0 13
Wetstrn Absurance ................. î6', tz
Caniada I.ife.......... ......
Canada Central llont,........ . I.

Coneicraios .. f................ ........ à....
Canmada laller ................ ........ ........

'Mlontrent Co'tton .: - u . .... 1 ls
do do Iloncl-..............

Cariadian c<îîl. Couls: M'1ils Co-3'
do oI o li Ihod% * 9;

National Cordlaxe Co .......... ........ ......
.Ncrtbants Manufjtcturing Co.. 184., 414
D>ominion Cotton: M11% Co » '½

(ln do Bns....l.' ct
-cw I*uznl l'aller ........ . .............
&.gi n Moî 2lgàageCo......... ............

Toronto 1Elcetaje Liglat C.......... l.- 16.
Incxt.>clvr.1 Light Co ...... .... ...........
Ge.neral Flcî. Co ................. JOc

do o1rfre........ ...........
ilttawva I.:ccttle $Steet Rv ......... .... ...........
l)iamond (;lag Co ........ .. ..... ........ .......

oaodîdlanîl & Inrsine:..........
liotra1lîtor ;ouls .. .... ......

Tommico Strie RaîwAl co C............s 75
%%ci4ern 1.oan & aris Co.M l..I . 9- e,

Closing

31%
109t 4'

74

aS6
157
141

19'1

lisi

16i1

160

I .

'>0

LONDON LIER flNSUUMNCE COMIPAIiy.
TRac twesîtieth nnnual nieeting of tbceshaareholdlersaid policy-

holders of Ille lotîion 1.ife Irsuranee Comipati%- wu lhM nt tRac
Ccnnpany's office, I.outon, Ont., on Tlnusdayn:, Ille 7111 dIsy Of
Marc):. aS9;.

There v.er prcsenit: tRa Prt-s.ident, 'Mr. John M.%cClary-, il% the
chair: A. Ce. ,jafiéry, 'Win. Ilowni, G. M. llarison, W. V.
Biullen, (Geo. C. Gibbons. A. S. Eniery, T. Il. Suiallinais, Il-
Tathatn, A. Btreiz,J. WV. llumphtre. B. AlIci,J 1. jcTrGea.

1.rwhD.'M\cAlpinc,lie Scrtr,.G. kîchtcr,rirnal oittecr.
Aiter icading tlle notice calling ltea mîeeting. tlîc mnutes of

the laeu animal nacecing wcre mail aî:d confirnîied, lait the
I)ircctor.%' report .net fInatîci.9l statz raent siiniittd, las fullows:

TW1*ITIETJI .SXIA1 3IrO1hT.

The l>irectorm of t I.ondon M.fé lusura:îee Conipnisy bacg to
eunbrnit their .,nnual report ani duly audizcdl financial, slaieientu.
for ycar cnditig I)cembe)r 3ist, sS94.

6uring the )-car, 13.; 16 applications foi insurantcc of $i,4Sq.
S26 VO m'cre reccuvted, of 'içiaicb 136S applications for instirance
o! $i.4.%9,ISl.30 m-tre aippro-md ci #nd, policirs issucil therrefor.

Thec net preiniuni nut internat inconie of tuc year %ça$ rcspec'
tivcly Sî3:.5ScL49 anid f2t,479.7s, inaking togtilir $134,O&O.2O,
an 'iucra.<c oser the previcou- %cary of $16,S16-93.

TRac sun: of$.*..6oq44S wmaspaid for alealis clairx:s and $85.63.-
.;additional for ::îatured e::dlowtnienî.s surrc:îdlcretl poi.ic ire.

andi muh profits ia 1pol-cvlioller.% making a total of 4*aSî
I3Uiil 1policylioliler or their hcits duriî:g lit yar.

The Insuýrancc in for-Cr on tRac Cotnmanys bgocks nIta clle CO-
of tte yrar, ailler deducting al t nurn au:ountcd 10

2 8. t50; ailler s,6--3,1 Grnet. 1 aîîd z3,6o6 - 1nîtriatjl,
or a total ai :3a2 plicies ai inicritas ol 5,4;6 policics for
jimîsranc cf $50-7,o3i .86 for the yrar.

Uuring the year, z5o xiew sbares of the capital stock of the

ANCE CHRONICLE. A'u.119

Since our lat ieposl tige nlaskct lias lsait a great e:hakia:g agi),
large block-. of giocl<t 1iaviîg bien tllru,%%ii n il, 0on accunlt uf

!mltcremih &~, 0'hin mlîo susplbcilt on th 16tha îiisî. But. on flic
j dviole, all Ille stock Offéard was tatcn Up) very %%CII. %%tlicls CAL~S ho

.lle Ililil of Iî~~lle îic .%eîîî:nlarkcî. WC caIgno bc any eaIu-.4 fir9
nIuch or n dcclille nh jîîv.icaII, uimless Ille siioa1cy ilinskeî hIriglstcns,
%%I %clin du aloi Iokil, for jtttt 1u0w. 'Ile :î,:rkct 1111% cetîiimg CIuSC-
vcry sltong, andtic îiisil tlicrc i% -. lutait 1i iîvist; Gas anîd Munical
mlrcet 1Raaltay. dictie tmoliaave lieras flic Jiaineilbal !.tock< tl:alt ini, sie

tl.ouanils of >11ltac. liaviiaî: loreai solil. Illc test u! îbe inaîke-t. 1idul,
uni ala cry bîie dloitig. Câble i> ,tently, and, comparmd %villa otlicr

>tt.ck%, v glit tu tell niuCla laiglitr. asilievc aie dong a ivety gou>d busi-
IlrMs. lRic1iri is iit(iler stock îil Io.k.ý Iske giialisi igii:r.

*! mollira Sic: 1*al. m. as J01 and ratieri %ocal. Lut tic tisiî il poil

a. limenlt prcs Macle lias l<cii ijuite a lut îluing ai hiub ii. i

wlîich dicte i% a l.ciaer titnialid. <..aîilai Ilacilic i. stionger, ail!
laiglier pnsccs aie talkced (or ai. In 1iik. stock icte is vcr>* ltile
doing:; thcy keerl about :tratsy. Coltons are %)citer. -and ouglit te bce
elicali ai precrit îîrices. On the whasole, tige niathket clo.ses very m'tr
and louks. Iikc going I jj, er.

THE IT1IDAI» LIV SURIIE lui
1<6. lie aî1Ii lai, ANN*,.%.it o i .-1, I~î.c llemYîqyîtr .îi*w.

ai l..littis Ot

41>29 lgailrie, weire 1-.ur-L. ".uritig ..... ......... .......

'Ile Total Fxltîitg As. rantea ili fo*re, at 15:1 î.îml.r
I x.'4. aîîmllî. I., ............... . ......

l1111t <'talaîs. lis Ibeamth cir Mlire-, i leiiwat"I " m alici*
;%ro.c Iuril-a l m.r aiii.iUillý. hieludli,: ik.aîîii. ..

iltliio h............. .................... ..

'1leAiuiIte vriae iiîihi ur 1ai 5.rii.r l~*t. .11'18,16

lime .1Le,.ui,îuaheul VUamil' as .aa:eîil.. aluîiii 1-.. ........ uasatL±

lid.: ig galaicrtvs. alun,.: lise 'iar of< ..f................. $s2*'<

t;ointriie aime3iiidla ILiîî-. ..... .....
NI.-îa1gacr. 0% r Itei Fase. ii lirsii... ..... ... .

Siul-aie .. ..... ..................... .....
snlrci .. ...... ... .. .. .......

la it lcs.~ r awî . .ugiîhh 1
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Caîîîpatiy for$25,ooo wecm issîîed. su a Cali ortweî,ty percent.,
%vith tweîîty per centt. pireiniutu thereons, %vas tuade.- A futîther
tait of ive pet cent. wa- nîso uide ilu respect or ail slitres pre-
vionsiy alloue(]. Tite iîm-% shares %vert dttly subscfllk(l for and
MI calls pro:uptly paid. TIîc Coinpinyv's subscrite capital is
now $25ooo.oo, or whlîkl twenity per &ent.,aor f50,o0o, lias hcît
;nsid nip.

The assets of the Comîpanîy. exclusive of tîsîcaîkail but suis-
.-cribed capital, i30w iioutit ta ;47o,6jS. its, ait inscrease Of $67,-
94.s.26 ror titi! )-ar. Titîe iiutere-st and ttialer paynienîts falliîîg
dlue during tliv year wue is Ille main saîtis-factorily niet. No0

loseois îtvcstiucuts have beurs inctirred duriîîg Ille ycar, andu
3o rmal e!state caniie into tic Corniiisy'spassessi:ti by foreclostire

or otlserwvise.
%We have ta record, with. inuch regret, te removal tîy death

sitire last aî,îîuel meeting of Mir. joseph jeffery, presideézit, %Vho
lind Iseen a director of tise Comnyfloso ils iinceplion, and was

gtenty cscellcil.JOHN McCLARNV, I'usider,:f.

VINANCIA3. VTTti'2TlOR T3il VEA.R tII«3S >W~i

"ut iii eted assets, 3îst Vec., 1893 . . .. 502,742 35
Calls os: accoluu:, Capital

aud prcmfliî thlercan.. - -I 7,330 0a
Lesç ttransferrtcdt front sl:arc-

hol1ders' accolnt .. ...... 4.4S6 67 12,~43 33 $39 5,SS5 48

lîtalustriatl P'reiiiitiun............ .... $93.336 S7
Getiernl 1'renfluine, icsII Re.ls. Pre-
iiiisiîtts, $ol.6o ...... ............ 9436

ln.Ter.si on 1itstnteiths ....... ...... =l.4; 7t

Cash P~rofits ta I'olicylhol-
ders ...... ...... ....... $ 2.919 a»

I'aiaî for Susresîdertal Pli-
viesq.....................3,533 70

Matured li«)tîit . ,200 00
Gencrai Claiîiis ILlidl..50,000) cn
Indlistuial Claisnis piaidl.. .. 604 -j'

-- S 44.25% 12

Ilividirnal taSIo thles. .<
Salaries-General ........ $6.461 3

Caimntssins-ctiral...4,433 4;7

coin ni isiai s-lius% fi al .. 4.0 !

office 1Flirtiture, $î 30.»6 Directors,
(tcF. $S09.oo; Gaveninîiît fcs: -. nid
taxce. $210 ;", prisitit.g sud sin-

isents, $zit;nicilical fres.
$4 .9;legal exprmtes. $2s;.32 ;

]liXpense Accauni. SI.029.01 . ; j

Iiuig VxIpeuises. $:,64Z.30: ntlsertis.
iiîg, $316 1 ............... ..... 9.6 S

Net Itivested Msstv. 31St lic.. :8ý94..

$854.060 20

si03.994 ;0

$447,051 28

.'lsseIs as j.ffa:t.s

Cash in Office asia Itaîtkq.. $ S,04: 5t
loans on Policies ........ 27.309 50
Loatîs on Stocks ......... 32,509 3 8
Bonds sud Debenitures.. oooo oo
Loan Conipany Stock% .... S;. 895 ca

hlIortgages an ReidEtne2;.o S9
_'; 447.1,53 2S

-'idditionai As.sefs:
lerniiu:ns in course of col-
lectioti. net ............ S 1. 19; 01,

Pretîîistn: Notes. ntii.......i 1,7s; 4)1
I)eferred Ilriiîtnçi. tii.. .648 47;
intereatç ilhie atid accrue! ... 12,x'27 39 $ 22,936 S-,
Total Asý3ts35s.t l>cc., IS.j4 -- Ï470.08 Il

7o eti:'er Ial'hi.ças foito.'-s

ToalI Rescrvec ots Policirs
in farce .... ............ $ 78 1 a

I.esM.; iS Reserve .... %=425
$;S6A4S 49

Shanrelîidlters;' Special Accotint ...
Contingent 1-1111 ............. ....

ecnniulatisîg Profits .............
CIainis Accrued..................

Alvncc 1'renitilis...............

Sutrplus Seenrity Io Policyliolalers ....
Citeitl'i.p ........

D>ivisible Surplus .................

83,s&1 7 S
1,000 ()0

1-93 76 $475299

7;> ie sh«ares of fte I.onAo iqe Iiisuit-àn4- Ci.:

GîTLvMi:,~-l lerchy Certify that 1 have COIpII)etel R Cam-*
ful audit o! tlle books and accotuits af Ille London ir'e 1 nsuir-
Puice Comipany for the yCar Clndiig l>ecenîher .31s1. IS94. nuit
find thc saie correct ani ils accordatîce %%itds thc ahove state.
iiet, tlle Reserve Fuud and ail other lial>ilitics being fully
provided for. The sectirities are iu Ortler, andl llte bools "o! hie
Cotsipanly are ili thecir ulsuesl conidition, correctly and ieàilly
kcpt.

CH~O V.JE IL.FCA

IOio.ONT.. l:ehrUary 15thî, IS95.

Tite Presideut, 'Mr. John hlcClnr-v, ils sisoviii,, the adoptioni of
the Report. saiû%:

GE,~1.EUc-Oob0lhaf Or Ilty fclow-*ùircctor.s. a% well as
for tnyseif. 1 (le-ire ta express aur p)le.çsre in itaectintso SOusaisy-
of te sliareholders and pa(licv.liollders of tie Colsisiyi nt titis
Anniual Metxiug.

The report of the Directrs and' acoir.'îiî isiatciul
mtatenent before uis cati harîlly fail in coiîvey a full. fair nuit
intel ligib>le exposition of tse -;flitir.q of site Comipany. Tite husi.
ncss tmansarc aluring lte - car aid il3 force ois tîte mnîiy'
books nt he close of t'ie ý'ear. the sevcr:îl itcls cf ilicouîe ansd
oulgoi, the uu.Ssets.lami hialilitits, are ail plaitnly setlIords ilsIncll
detail, thant no one is left in tlle dark ais to nuiy fcahtre of tii
Coilnlanv*s litusiners a bout whiclî inîformiationî cati tcLsoiiall>' l,
dcsired.

I arn niot uiitiialful tijt such coltîptciilsive cxliibits aire
scemingly not altogether fcslîionale, if 1 îîîay lise the expies.
sion, but bc tii ns il, iny tiere calieb n iluestion .ts ta tIse
right of tht sharciiolders avil policyhsolders ofhe Coipaîîy ta
kiîow tht whale trutb. aiid lin> animal or alliter- prriodical
sîaîieîcît purporting ta coîîvey sticl, but faihing short of thi%.
cannout bce Considered as fllilling hIe legidimate îîaîrjosc of
such a stastenient.

.Conipiting tht resuits of the past -icar withi thio f tise pre.
vious )-car, I fit prcuîiumn andtl test rcceipt.; show nu
inicrcase or $t(oSt6.%), or about 12 per citt. oves- the like
r--ceipts for iS 9;. In payients ta policyioli crs or licirs, there
is also ani iticrrase cf QI 2,9 9 3-2-;. ar ab1out 48 prr cenît., restslting
Chidlly front a iarîger ns il ueir of csislotviscit policit.% laving
nintured durtug IS94 tbita iluriîg Ille previou% y-ear. Tite (ir-
tller itemns ofdibrcist r lasncha ils txces af 1893;
but considerisig thnt Ille îîcw htsiestransacteil dissiiig zS94
ec,c,ccd the iicw businescf,, 189 ly aboltit 40 lper cent., the
iitrase ils titis respect is COtitialm Uesiais iîtiglîî have,
heurt exibectcd. Tiie asctsL of the Coispa.n>, uiolne 0f wiîich have
iccii takcni it 0 accoussît aht :norc tisait ilîcir actual val;se, ullile
sosie of tue itins have hcen taksil iii at considcrnlv* less th.as
ibecir niarkel vaiue, have increasctl $67,9>45.26, or nabout 17 lier
cent.; andl tle inctese in Ille rceerve futsid attdal 1 otiter li.tlbi
litics is ' 49,87Z.59, or abolit 14 lier cenit.

Iîîcluilet ils tlt statezncit of liabilitici are Severni itcsiss, vi,.-
sharteliolclers' sprcial accnurit. conîtingenît fitlt alit isaccutllllnt.
ing profits. aggrcgating $i. 97.wiich tîced tint ztcessarilî*
have beti entercil tndcr luis lîeading. but istwilitatiiii isZ.
strict nianner in wliieh tlieaccouists have ben treaical. atsd li.te
fact that in compiiting lte ere liabiiy i:: itslirct or Illte
who!c of the Cotrîpinvy s toustrial busiiîcs-, «a standaard ont huaifr
af one per cent. per atînuni more stringesît tzati thse Gavern.
mnent standard lias bteu allopteil, tIse surpluas %cnity ta polies'.
holders. nal itîcluding uncailleal but sulbsciiit c;îpîîanl. is $j

uS3. 1:, and< tic dliisible surpltus over- ail lillltcaa i aital1
iszt;,o)s 5. 8 . I ans sure vols nli aIl agite lt lteCoipn
occlîpirs a strong lm. itiot i fnntîciallt',atxàq that lthe record of ie
yc.ar is, ont thailwi: have cvery Tc.I.Oîî to Ine proi-ui of.

ltefote nioving lthe adoputioun Or' lise :cjîorI, 1 wotîlal al,%o rcfr
to the aelI: afotr lait nituels erîcriseril precsidet. Mr. Ja.<cjdî,

jcfi'cry. Tite loNs %Iisicla tise Ccisi~ay stîsaitîcî Iv Ilist aictstt'.
wças ftllyv realireai lu* lii collcac. tal 1% t lle rit.lt Oppolluitt'
tlle alîrrctors gave Xlcs Io iit thir fevlinsg% is hIe followink

«Thai lIse Iloayd o aiiirctors of the 1.a1t81011 l'ire I n.tliraîsce
Conîpatîy desirc to rrcorul tlîtir <cleei ,.cuse of tu grt lû
tIti Cotiîpaiiy. lins suistaîncal ils tubt icatit o ai r. jcffcry. lic

''was att activé participantt iii the formiationi ;j( Ille Coisiilv
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IWsts etectei preb.ident at the irst Meeting cf the bu"r of
1 Daettors, AjsriI lytit. l5874, at coutinutI % si p to tise tise

ocf hi% îleath, ren(lerisilz ptit asud valuabte assisitance b>' hi*
sousidt*titi able couisi nt atisicc. Ils %ell.kxsowas îteg-
tity andi tevotios, to the iintereati% of the Company were fsstIv

uapprecwtiei is lire, anti sow that hie bas pamdt away lir ftel.
"issly houor lais nielstosy with tti14 trsbtste te bus Mlassy

wsti, tlstie tessmark.-4 I bci tu n<we the adoption of the report.
Thte-peit:t Mr. A. 0. jeffery. in scoutiing thse adop

tion of Illet rport.iiid :-1 Tise satibfactor%, character of the
Com Atsisvs asarts was% rviIesiceti hy the tact7thât the arnount or

nir4ueucrest At tht clobe of IS94 -4s ossty $1,684 03, or about
olle-thirti of one pet tut. of the **%et%.

t* Tit rtes of isitret <,ttaîsabeoii hîgh ctass becsIrities sucb
au me bobi have rtsled nousewbat lower during lthe pat yens-
tissu atrm fotnssrsty cphlaiiable; seîttes.tht Wr cent. of
ih!Mwt rassied upon the average ainount of investei asets fer

Ille Vcar waa 5 b>3 pcenCt.i
*use dirçctots assvt aittnell At a -. t1234y &Ind *mod iUceMU Of

Isîsincbà. sectied aiis cure &titi .. Itaintit at a mioderate ela>'.
Initier Itan a larg~e solsulu of bnisses luSg cascefu1ty Selectti
andi coltissg sinci musire ils proliortions. Tit uisdom cuf Itis
taune ls m.ns(ited ils the aisioNt ssnif-.>tisnt favorable deatit
rate wlsich the Consltassy bits eticiccdtl tisle liseral profits
whicts bave tsecu psit Io J)ahliscsatsssg lsvoerc

44 tiating tht îsaistezir oui)- 4 gtesieral policks forÇ5,oco becaosc
claîMIs' gzisisg a ssotality late of 2.46 pri- s'Oro in nusber,
and li.% er $i.oce in ansissat. Thtis woutti bc considerei a
s'er fas-oralale <eatta irait for a consiasay %ahose tisis %%rit but

a feu' )-tais situovtd flouts thse %Ic(içcal li.xaininers banda; but
fer a% com:.auy sin ils tacz-titth vstar. thle ta;rente iscertain>'
a asoat muatkalble one ls <sur jndsssitrîal brancis te dlaims
tere 33 fer fsl 9,4Ul.cw, gîvÎnig a Ss<,ttlty rate ot 12 9 pt 1,00(p

in uustr, andi 1$.7) tir fi,coo in aissobut, tahicts, when
allouance ia sisalle for the fact liat in tii birandci 'a insumr
bot male% n astinale boet*eru the agçes of tsund 65. andi arc
ilant aul)jcct to the bigitir sasostttahty ines tient Io chsltibuzA andi
olti a8f. anti thlat ai the vounàgcr agea anl.! for certain a&Mount$;
no u;etkiat l asuto i cquit4. Ille nieralit>' raie expe

rseince lasti% brasicla W»% aise culssdclas>ly belon- wist M ' it
hase Ittu cxlpectei. leor tlle vety faserabke resuis in %alibs
cisrnectioss, susch credut ii due te th;t ageuit. a"$itant sapeuin-
tendtens t îsrsse.tus > ts Compan>' for themuanner in
wlsfci tht>' bave otseructi tlle rules of Isle Cospany, andi their

tal alvauce ils îittere 1s.
Dr-foie 1lsig t wotsl< iugkc.tst t luriulgtht cuit-st vent

Ioit sluarclsollcm~ asiti îsotscvbtibtri avait thtmretv-es of e;er>'
oppueissssity to extcnti tht iuuinsers of the Coasspmnv asniong tiseir
acqluainta;cts. anti thu- a-is tht mhanager sud stagiot mûte
thetzrcord çf tsq54) cvçn lictit tisasu the ont santer tOO5dtta

Iie&rt thr adoîstiotif <the report. tise Pataiet caltei on Mr.
<ee. V JcUctIl. tht citsasy. aitistor, te ofirir ausy rettasks
wn-laibemînssg bnia ktle, lssrtcu%5otsding te ise iasitationu,
Ur. jcàcdi catirti altrsistoss to the fact that front aut auttitorls

s4aisdpoisst. lshhs ASet of caitical exasitatton, lte
affali of the Companys wetc, iu excellnt condition, the securi-
tics Ibeaiug cvidi'lce of bcing of a ststsantial, cisaacter antd
visletti upots tse lon-est reasoaable Iuai', anud n-ce wett lookesi
after. Tbc set>' -satisfactory xdltgi of the report as& tb.
rerult of n fictstîcsui sasetllsot of tssiases, but te tcgiiiuate
cfflx4lu'ence o! t1liieil. jang IsiAit> cffbti, andsitbat sucia steaits
and i s.tml.assttal inctrat. oritas uc %Mc Andi asact% was itter
for cssugratulasiou to bolus thte s1acsod nt policybolder
cf tise Cotstasy. andt. (liher, It i s lcî.isitlitt, or lte
fflwt svl cabit s cr trib;srlesl b>' the snssarassce 'eaerve of

a c<summay like Ibtis %%-t cvidtnc. suût ï-ss' %-f finasuciat pros
pirrits, tati algoof tlle Iligh tisusal toue: cf Il;.- conasusussits-, es-i.

Iscnga :rc«)glsii o cf the dut>' assî importance lif *uci
porslnfor the deliesdezat osats, ti:e ssegleî:t of which i-; char-
acc;din liols Wtît asa ticulal of thle fila Assd m-o titan

Tise repost n'as usssssîoslaops:el b>' ili Metetinsg.
.Utr. GMo c. (1 tbus ssovdccosdct _«u lIv t.i. MN. If&rsos

lit tht titus of ti- nscrtlssg aire lir.-by tiadSuir-l to tht
agents. assît lthtr s-najs1oyte Cif tise Cossîjtauv, for the sWty
satisfabclor usanser lis wtci thry 1hart disettari tbeir oc%-euh
dlutie* dlutsg Isle 3iast yeur. Iloet tht inovtr and betosader

aspoket tise 41.qlcse. n aihchilsis anda circrys tikç cousibasny
bitt Io place ilsIi hir fieltt force. anti itliiM lho %%-ec responsible

*wx lise îtreîicr C-1 ii t onu trIlle bllsi:se'a of the Comnsjs-. Ilt
n'aW a grenu s.1îsfactsos Io Ille glirccto"~ tu réel i at tlle Cons-

pmy'i emloyes ar jzeîtileîsen of hnuis eharactes, asîti shsat ait

Tise vot ofisu. tu tise 3gesat, ce.. n'a, hcartuls- adottil
ani .suitaithv acksso*lul.1t4t mfcer %ahucis thettl faloing fodisset.
tous n-a» iwrccetird wiuha. mu'îitissg sut the titiassius ct-ietiots
0fJoisn MuccIaty. A. 0- effcrv, W. lioxutaau, Gc.o. C. î;ilbotss,

W. P. BUI A. S. Emry, T. il. mmaltuIan, G. M. Harriu
ad judge Oeil.
At %s@îîuet uet1u~ or lthe ditectors, john McCiary Ws

re.electe prelsidect, sud A.0(. Jeffer>', vioe.presldent.

TKE MA44UUVAcTrimu LIE 11<SUnkAWCE

The. Eighth Annual Meeting of the. Manufacturers
1 ife Insurance Company was held at the. head office,
Toronto, on Tursday, tiie 28th uit. Amotî 1 tiioepre-

etent were: Messrs. Geo. Goodenbani, pres:lent; ni.
Bell, president of the. Traders Bank; Robt. Archer,
Montreal; AICIi. D. Rolland, Montreul; A. E. Gooder-
bai, T. G. Blackstock, C. D. Warren, R. Creau, R. ..

Patteruon, Dr. Stratiiy, E. J. Lennox, H. Lowndes, R.
Torrance, Guelph; Prof. Milis, Guelph; W. H. Storey,
Acton ; Geo. J. Hoîkins, Peterborough; H. A. B. Cal-
vert, Guelph; W. J. Milliken, barrister, Gait; Ph.
DeGruciiy, J. K. McCutcheon, inspector;. Sherman E.
Towuseud, and otiiers.

Mr. Geo. Goodenbani was elected chairman. and the

manging-director. Jno. F. Ellis, acted as secretary.
Ti.foltowing report was subinitted.

The. directors bave much pleasure in meeting the
stockholders and policyhbolders of the. Company, and
submitting to theni a stateinent of its affairs for the.

y-car ending 3 :st December, 189..
The. applicatitns for new business for the year

aniounted to $2,925,50;, of which $2,695,755 were ac-
cepled. and policies issued, showing a iiandao;ne inu
crease over 1893.

The cash inconie fromnt premiwns and intertt
anîowated to &306,71163, being au iticrease over tiie
presions year Of $19,375-44.

Tii. total amSets of the. Company now amount to
$821-320 88, shOwing an increase for the year Of $147,-
i82.26- Of this increasle $133,339 bas been added Io
the Resmrte Fund for the protection of policyholders,
whicii now anîounts to $628,429.

Tiiese large increases in every branch of the. Coin-
pany's business, during a year of financial depression,
is Most gratifying.

The Compenys surplus over all liahulities is equai to
40 pTcent. oi the. paid-up capital. Tiss guaranteesto
bolir policyhiolders and stockhoiders a handsooee divi-
deail on their investnent.

Tii. statementsubmitted herewith shows plainaly the.
position of tiie Comspany, the nature of ils assets, and
its financial standing.

Tii. auditors base made a careful mnonthiy audit of
thse Cowpany's affairs, and at the. close of thse year ex-
anuincd eacb secizrity held by the Coaapany, tiie saine
being futiier verified by the audit counmittec of tii.
Board.

The. directors have much pleasure in acknowledgiug
the. energy displa) ed by the. Company9s agents through-
ont the country and tise success that bas attended their
efforts, as sbowu hy the. large aumat of new business
secured iu the. face of keen competitiou apid stagnation
in evers' line of business.

The. flrectors desire also to recoguize the. vainable
assçistance tii. Conany bas received (rom the. adioe
and counsel of their consuling actuary, D. Parks Fack--

l1 Eq., of NI\ew Vork.

SI'Mf.MEAbV OF VIE V1NANC!AL SAE4.< ~I
BsAL.ANCE SIIEFT FOR THE VFAIt Ei>XG>C.

31-ST, 1894.

Cash income $.3o6,71,5,63; cxpsenditurg (iucludiug
dratis daims and ail payusents to policyhiolders) $t;bg,-
066.23 - amets $821,320.88; reserve fiud M215429;
SUrplus for policyhOiders $17,789-7722.
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4NIr. Gooderliatti, itai noviitg the adop'tiont of lie Re
p)ort, said:
Geittieie,-

I have ituci pleaisure it iloviitg tlt adoptiont of Ilte
Report %-on lave just hieard read. lis doittg su 1 bug
Icave tu call youir attetiot l a few facts ini ctoniettioti
with Ilte progress of Ilte Comîpanîy. Mle w~ii go back a
few yenrs in Ilte Compatîili'- itislory anîd sec whial lias
lattis accotxtp)iied. For flit %c>ars tilt CUîîîî>aîî% liasb
been iiider ils l)rebett manttageassent. Fî'se b > arau,
iii addresbiîtg you, I poiited Utit% ultat itad becît done ira
order t0 pliace Itle Coîtipat> ils that slruîg flutaticiai
positioti at %vas tteccssary io citabie il t0 suiccessfutilv
coitipele wiîii ils rivais ira lthe Iiitiîr.tice fîihi. To (lu
titis. severai oi tule directurs gat c tilt Coîiit>.ii $i u,
000, lrrîstiitg t0 lte stock iolders, as Ilte Comtpanyv it
proved ils poshtioli, to retttu lu Ili this uuioliy. 1 arn1
giad lu itîforîti voit 10 (iay lit. vit tli it exceptioni of
a vert few itarcs. luis lias beeit dlotit, Illet i -. , a large
proportion (il tlie stocklholtcibs liaic %uoiuit.lrii> Loisirs

butl teir slitre iit p)roportiontt lle btock lieid by
Iiumett0 returi titis ittoicte>l lthose %vlio gave it lu tuet
Comtpany' .X A litat tlltte our incoîtte. iiciutdiig lire

anitimais atîd ilitîcrest, oiiiv aittuiutitled tu a1bulut is.u.
for Ilte %car . !ast % car sil tiiotitt lu o'.cr
Ils asclsý dîd sat titeitaittoutilt tuo litu tilt.) aie
over zon,oo)o. Tie reserve oi ccottt f l)ohiC> itolders
Ilîcil aîttoîtited tu 5i-"6o,ooo; itov it aittoiîtitsto over

4S0l4o.ooo ie tec lias buro stri it U of ultich lu
pa>' div ideiids lo t itier sILuckltuidcrs or putlit.\ iiuidcrs,
îiov ve ]lave over 55o of a surpius ut er atnd ai>uve
ail liabilities. ittclutiitg capital stock. Tii uaates
ntio nly t0 Ilte slockhioiders, liait to Ilte I)oiiclitoide:rs,
gooti divîieîds oit titir it suets

Antd whial is assure satisfactory is tlhat tlheb.- large
tieessin evCT3 bratîlih htave saut bceit folloucil LN a

correspoitditîg i:tcrease iii exp)etiditutre Oit accotîtît of
lte very careful aîd coitservalive scieclioti of risks, anîd

aitiiotgi lte i utt in olan usit iii force; li.-, %-cr%
ktrgciy iticreaseil anîd tlt policies, limue iiîeca-sed( ini
age, yet vitli Il exceptiont of onte yensr tlte deatlt-rale
lias dIitittiiisied intead of iitreasied, lthe totl cati raIe
for a$S9 beiîig $6i,ooo, wviile for îS9 4 il aîttomitile
o1i1' :S44.000. rîîese facîs, 1 aît bsire, clitvtttce; \un
thant Il Comipauyli Fs beinig Ca.rtflilly vugd This
coliseru'alive polie>' wv itîcd lu pursue iii future, beiîîg
very partictiar losecure firit ciass business atI lte ver>'
iowcst possible cost. I atît giad 10 lîcar frot ot relire
seittives scalîered tlirotglitu Ilte Domnionttliatî tlt
contfidentce of Ilte itsutrittg public iu ',uMe Ma%1ttutifat'
tutrers " is now %veii estlbiisitd , iii fact. lteui>: oi>jc
tion as to Ilte stability of Itle Comtpany> lio% raised bu'
rivai agets is tint, accordittg lu Il Biste Boutk, hIe
Sioo,ooo, ittux is sut Net paid uff. I ain gladti u iiforuin
voit tiat titis uvili disappear froii Ille a 894 editioti. as
over 9 8 pet centi. of tlt slocklioldcrs haave voitttlariiv
coiitrbled lteir sitare of tlte -amusat.

Ilu regard t0 a diu'idend, luis lias reccivful tltiteury
carcftil cuxîsiderzilioni of tlt direc-turs-, anttd 1 aît g1.itl lu

ittfot'xt you ltat lie>' lt.îve deciared au <ivi(leid uf 4 lier
c'ett. for Ille liaifycear, pay'able o11it-l.y itexi, uu'iticlt
is atI lte rate of S per cenit. pur assasutitt, anîd u'iiici Ilte
Comipanty cati %vell afford 10 pa>

Wiîi Ithest feu' rcttxarks 1 it.ue ltunch Iîiatr.1lie ii
nîoviîtg Ilte adoptioni of Ilte Report.

TItis mton %vas secouidec b>' lte Vice-Presidcit,
Mr. Winu. B~ell

professor Mills, Gutelphil, litupport of tlte mtotiotn
spoke, as foilows .- I ats spciil graifîc<i aI elle
liîiug ini >'otr report, Ilt lit fat itI tlt starc
iolders have îtcriy ail nowv îtuîitcd iii tssttiuig tliir
sitare of Ilte liabiiiîv for $100o.000. uviicli n fewv of
Veil tere so gocd as Io place atIlîle disposai of Ille
Coîtîpaiit> 1 pul il iti a lroper flîtatciai position a

le"' years igo. e ct that a1 ltimber of tilt sisare
Sitoiders lied back for a ienigtli of lime %vas tu ste a
source of atuilovauice becaise, il seemled to colipiicate
îtings auid tuaike the future of Ille Comîpaniy dotîbititil.
Il was certaitily -a hiandsoitte tlig on tilt! part tif tlie
feiv wlii couîd afi'ord it. lle presidesit of Ille Comupanty
especiaiiv, anxd olle or two others assocated wviti laiss,
to aùvatice lle tttotey thiat %vas so required. 1 îutist

admi th t rtîer ti rl~LtjtI.d lt action tiiat
miadt: usb resploiîsile fut tIi s 1o liat iiiiftrtuxiiatciy-
aîîtrrt:d, buit 1 arn giad lu kitowý% now that allure
diiausa per ceit. of tlie slockioiders have voliiitarily

coutributed tit-ir hreof tilt aintn. Nuw%, I for une
bltottld saot care wliet 1 %%tilt imbt . Coîîtpauylý if 1 10:t
ail I pit ils if .111 caitte iin 1tlt baille footing. Under
tlie liresetl cairefuil mnageassenit I fled tliat tilt Coint-
pauiv. lias a brilliant future anud liantI the prse tu r
îiiicii brigiter at titis tirate thon tlie have ever butai ils
Ilte past. I tlink thaI ail alotîg lte po)lie> ituidersý ha.ve
liet i îerfccti> sae.ecr3 tliitîg lias heeti quite sîîfe
tory as far as, tiieî are coîicernied, while it iniav îlot have

bet bu, picasat for Ilte slockiioidt:r>. But froits ilt
verv oltstl I have land tlt ltusot confidence ils tlt
ntauai.giing-dirt<.tor of tlt cuîtiatà 41ý .1 safe antd ecoi-
ottuical alat. Ili .în> iuxtdertaiuig. tcvetr% liîng decpetids

,ait tilt mianagemtentt . ito ittatter ltow sIrcvd tlt site-
lioiders or (irectors itîMv bc, WC îttuist relv ilt a verv
large itteasutre ltapon our E.*xecîtitve. Tielt:îtiv
patclr iii asit lsuratice coitit>.ii litave .î grIU41t

decal Ur m~ork fur litIe or itu I-cttîîtîteraliuii, aid a great
Iclof respotisibiiitv dtcvoh'eb tipoit tietti. I cut

gratlhate Ilte Comxpanty oit Ilte report tuat lias beeti
jstbutlitted , il is ai excellentt siewiig . aîîd wliti lthat
olbj:cliotitblie m, lu %% Iiicli tlt Iresident lias rtcftrrcdl,
is retiloved Iron, lte îîext issue of tlte Biste Book 1
1iiiîk, thç Cuipaiy wvill be iii a lunch hetter position.
Tis lias ccrlaifi beeti al great -drawback lu lthe

getsof tlt comtpani> ani I have beutai sîtrjrised liî.î
tlie hta% c beti bu su11ssît iii seltîiig lie:% blîtstitess
ii itlt face of stici difficîtities. Nov ltaI we ]lave
crosd lte bar, so lu speak. 1 feel sure thatI lte Colit

pany~> wiil contiue Io prosper.
Mir. W. Il. Slorcv of Acon, ait oliers, spokec ilstlt

bait c omtplimniar strain. Tiste itiotii uas tiiesi

A vote of lhaîîks lu tlt Medical Dîrectlors vab piro
posed by Mr. T. G. BIackstock -sud seconded b>y Mr.
E. J. Iezitox, lu whittlt I)r. Straýili> bittab)i> rcpliced.

%Id. J. 1). Rollantd, iii mssu% Iitg a1 .vte of litik lte
agenits, cexpreste lii: picasître aI tueltui of tieir
efforts in ftrlhteriig Ilte iteresîs of lte Comtpanty, and
reiziarked ltat iii sîtci a )-car of gexterai stagnatlin iii

Iiîuittiesb il is greal> lu ltheir credit tittlt:% .vert
tablud lu >tt-itî allre aieu, Ouit s iaistlt:% did ai

1S893. Titis wvas secoitded hv E. J. I.ctitoix att<i iîmîaîî*
tiitusiy carried. Severai (if tlt agentls repied ils
sititabie ternis, txrsiglitir gratificationt ltha Ile
I)irecturs of tlt Cuitipai> wtre baliîcId %itli tlieir
effort>, iid ittat lthest alîprcaliuît of tlt sauteI %%i Il
a11it îtelîve lu ail lte Agets ltrouglioulit i>osais-

nioito 10 ork for Ilte Comtpanty t0 Ilte hest of tliir
abilit>. -Ilso titat lthev were giad l tonoice thatIle
two great obstacle.- ira tlt: Wa3t <>f seeuiriitg niie htisi.
ltess lad bex retiuvted, vif , llte $iuu,uou Ihtig lbear

liad been wviped( ont, antd tlte Board vert iîov payiîîg -a
divideitd t0 tlhtir stock ioiders. 'Nolthiîg îmow relititis Ii
tlieir wv tou'aris accoitpiisiig iv-iat ltheyaieir.
a vcry iargciy iiiçrcased toliiite of lieu% business.

\It:Srs. Town-,-Laid N- Stepfieis WCerc apl:oîilited atîda
tzars for tlte e:tsitg >'ear antd tlle foiiowiîîig getieîîieî
.%-re queettcd Dirclors : (eo. Gooderiaii \*lis. Bell,
S. F. M.\cKiîitiou, T. G. Blichksock. E. J. I.citiso\, R

R 1. Mci'u ,M.P'., A. V. Gai, R. Il. Pauersui. J.
Nicitolis, Roht. Archer, 1>.) .iî. J. 1-. ilis. \V. i1.

Arizii. 1, 1895



Fr-

il

'j

1

15~

Storv, as.milis. Robt. Crein. A. E . Goodcrlbai, C.
1). arrîi. lîc. Iavie. J. A. Oliiîîwt, Sallntuel Ma)',

l ir>'Ioîdc.aî Aid. J. 1). Rollanîd.
At thec do'. of tlit: sli.areliolhkrs'iiiectitùg the I)irc

tors of thec Coîiip:ui rc*nssý:iiîblcd, wvlin Mr. Oco.
Guodcrhiîîtu %vas electcul î,reidcît, andc McIsqrs. WVîn.
liel and q 12. NleKitiiioil, ~'c.rsdît.for the

year Messrts Woi. Atelier, A. F. Gattit, 11on. J. A.
<hîiuîvt, R. N. Mc.nîî,M.P1>. Aid. J. 1). Rolland,
.118(1 W\*. Str.tdîaii nuer appuiîîed a loç.,l Board for tht.-
P'rovinîce of !.!îîctîec.

niiud 1792. Inoorporated 1794.

INSURANCE COMPANY
OF.

North America,
PHILADELPHIA. MARINE.

Capftal, * 0 3,000,000
Total Assots, 0 9,562,599

ROBERT HAMPSON &SON, Qeu. Agiz. for Can~ada
Corn Exchange, MONTREAL.

AGENTS WANTEO IN UINREPRESENTEO DISTRICTS-

EÇUITRBLE LIFE ASSMMCNE SOCIETY
OIF TUE> fiXITPI.*à .ÇTAMTES.

Amtete ............................. i*185.044,310
ItcMCrvc Vituid (4' Stand-it.l isi di

otiter L's14ilifes ................ 147,56-1,507
Sitrîilit,l ............... .... ............. 37.47 0.803

Suîiflut, ;!'3 Slàîtîlani. $2:,ZSS,765.
Olîtsttilictlg Assîtralîc ............ $013,55,T:33

HI~IU. siEYE E. I*Piclent.

SEARGENT P. STEARNS, Ygr., - 157 St James St, Montreal

WESTERtN LOAN-& TRUST CO.
UIMSTIE .

94 St. Frantois Xavier Street, Montres], F.Q.
Atisauts OVR 4850.000.

Prz-sident, 11ON. A. W. OGILVIE
Vice Pretqidoii, .. . S. BOUSQUieT

t».'ubiàr 1.% iIafl.lur -11% Ieus.le

Manager. W.~. BARCLAY STEPIIENS

~fl.,aml'as at. . atst f.? Zinsisesai *ni eom irncista nezttations
Thje X~ .jai.y as- a agrst& li'r tîs oleU' of teu». lnteret andi

of ,ceultl .ltlset lis tii, Illtnq,.' isiç tis hVr.tq'. *.r in Ille naine .f theà.xs.ava tise tr si tisie isot.,' gs.imutrJ 1.,y <oq.t.y i-Mht M,
1. sritti(îa andI tairtct1i.

Foru1, .%tý si.1,. I.. tirs'.Viinngsi

INSURANCE 8& FIl

ESTAUIEASHEO 1797. tIJ'IIeWaN.i.' .~~enta t. ahstv.~ ai ntîreî're.rnts..> i~dtiirs.

The Norwich Union Fire Insurance Society,.
CAPITAL - - s5,wo4ocbS.O £05818 PAID - $52,500,000.00

Head Omnce for Canada :-TORONTO. JOHN Il. LAIDLA,.4W, I[einaugej-.

WALTER KAVANACH, MONTREAL, Coneral Agont for QUESEC PROVINCE.
<.11. (I Les. .Iphri. 1. t »tS....At. 1it lt 9ItO . rn.ai. h1111. <LCIIM& it.ilic, M. D. Ufl£I . cmr. lral.

maillait& N4. et. John, NB. Toronto. (e. lm . Winnlvsg, M. Vicitoria, 5.0

Orn

qANCE ClIRONICLE. Armu i8.

UTantud-For the Province of Quebec,
MANAGER for i we!l established old line LIFE
ASSURANCE COMPANY. Liberal terms wiII
be given to a live mani who can write a good
business. Address '"X," care of

Insurance & Finance Chronicle
Ail communications wiII be treated as confidential.

Wanted -the Agency of one or two strong
English Firo Assurance Companlies for the City of
WinnipeR and Manitoba

Correspondence strictly private. Address W,
care of

Insuratice & Finance Clironicle.

W&Lntd-POSIION IN FlRE OFFICE,
or as Inspector, by young man who has had a
large experience iii Fire Insurance. Highest re-
ferences given. Address "Howard," care of

Insurance &Finance Chronicle.

Stearn Boilef & Plate Glass lus. Co.
0F CANADA.

Head Office, - ONIDON, Ont.

CDT

F. JONFS i'ARRIF. Q.C.. Pst,,kcnt. P. A. FITZGERALD, E.. 1.. 'Jct.i'res

(e Mit.toIt Ltzt Inien..) JOlIIN NsIOR;ZSON'.Esq.
1. Il. 11U9~ 00M. Las. L osu. tLx. (.o 1f e itsh Amncnca Aiecc <.o.>

Comulinirs F.ngin<re. Chil I n-p«tor.

JAMES LA UT. MrnuvAai un.

Our Steamn Bolier Polley corn ai lois or dama3 t thtiers I i.o

duning the tante thàt the 1 .otCy is in (oece.
Our PlAtO Olana POIICY cets aii Io,% thîoegh reaicart lq accident ci

Plate Class Viblom.* %Ilrror. and Show(:*"..

FIRE .. .



. IL

THE MANCHESTER
PIRE ASSURANCE COMPANY, 2

CAPITAL - 0S0,000OO.
ESTAIJLIS11il) 1824.

READ OFFICE$ MANCHESTER, ENO.
auII giU mraui Fuuau %rgi..uet vDIIDUN %

JAMES BOOMER, M~anager.
JOHN W. MOLSON. Rcaidcnt Managcr, MONTBEAL

A. DEAN, Cbief Inspector.
.%oTc-Tbits Comîsiu hltvii alim4ortKl tiào Alions rir Instrasc As

sociaticu, msumes ail ta flabilit es fromn 121hLJ cm r,1 .

LIFE AGENT'S MANUAL
lly J. 1). H;OUSTON

Prein1 Rates Syniopsis of' Fallcy ConlditionlsOF ALL COMPAS~IES ACTIVELY DOItG BUSINEIS I.s CAN~AP..

H,.î 4ý4% RESERV1E TABLES,
INTEREST AND DISCOUNT TABLI.S

AND A%

EXPOSÉ 0F mSESSMENTIN ItC.
->NIEW EDITION, 140 PAGES..--

SInsurance & Finance Chronicle
MONTREAL.

Now ready for dclivcry. 0.-dcrs Soliciseil. I>oçî Frc on
reccipt of P. 0. Ortier for$ 1. .e

ARE YOU TAKING.iz:-2b

"NAPOLFSON?

1s~ê a3.19r3.71X)

Ilhe Siti Life
IIssuR1IICE

COMPIIHY
of Canada.

Hcnd Office, - Montreal.

I'ow. A. W. (IGILVIF,

T. ". MACAULAY.
Sei <tary

IRA SI. TIIAVER.

OKO. WILKINS, M.D..
.qftdiW Fie'i -.i

L.1 1: wisi V':o uosî.

INSURANCE. j«rNAej.COMPANY
CANADIAN ^CE NCY ESTABLISfdED 1829.

CASI~ .A.SETS, 10 .915,8330.00.

Fire andi hîlanil Mariat' Insisraace.

SAc.; W.%,. il. KINSQ. ]-' 0. IWEEKs. A@I.dmtavt Secreitih.

WOOD & EVANS, General Agents. MONTREAL.

(
Have you any other, par't books ln number's?

#F S0. SENO MN FOR BINOINQ TO
JOHN LONV-Ll- & SON.

23 St. Nichoias Street, M1ONTR6IIb

THE GUBNEY-MASSEY CGMPANY,
3M5 & 387 St. Peut St., MONTREAL.

Fonnders and Wholesale Mamufacturers

APITAL - £2, 127,500

£881,O5ý
Net preniumsa
for year 1892 1

OF LIVERPOOL., ENG.
WOOD & EVANS, Ceneral Agents.

FOIZ TUE.
Province of Quebec, MONTREAL.

Uot~atr Hatos rui aditarA HE WATK UNS
HooI 1 tg.Cat WoofNentWs. Itatrnd riÉ318mst~~' ltatcire Alarm System

Scales".2à Weighzmg 3acbinms. ,ORAa

W Initespecial attention in our Lockoe, K,îobm. &c.. tie fiueât 4%1I n OJIIN B fOLII ULIITE C . d
W$! lino of go"d. manUfactured lu canaida. Te8MMO UGOYG010E 0,Ld

AG.ENT'S -fv réeNeostl e UPLICATING
N e % S t y1 ePPARATUS

An office appliance for reproaucing Bandwxiting,
Typewriting, Nuaie, Drawings, Plans, apo, etc,

Insurcs secrecy and dcspatch, and is uscful te aIrnost
any business or profcssional man. 'Vcry -simple. Easily
opcrated. Scnid for IlIustrateid Pricc List.

NORTONM, PHILLIF8 & Co.
Stationers, Blank Book Makers and Printers.

1755 Notre Dame St., MKONTREAL.

The only perfect automatie system.
Indicatea exact location or the fire.

Aceurate, prompt and casily opcrated.
In practical use over 20 yeara.

Effects great saving of prernjurs.
Tise only systcm te -ognizet in the Uni:cd States. Eindlo.cet ly ttic

Firc Untdenvysrten. of Ncw Y'ork, Iloston and lIhiladcljhi:%.

The special attenti.on of Firo Insuranco Algonts ip
directed to the abovo.

Full particulars wiIl be aiven on application :to tho
Manager at Company'a OMfc3s.

HEAD OFIFICE, Guardian Building, MONTREAL.
.JOHN A. GROSE. MWANAGKeR.
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Fire Assurance Company.
CAPITAL, 01,000,000.

liEID» LIE fIId ,..S

1% , îcîs Jui~.i hî i ~.. q î tldvîtBai of Not a Sc'.ttu.

CHARLES D. CORY, Managlng Diroctor.
CHARMES C. HOL!, Atat. U.lcrotary.

14I1U .~. là C FvxsAiI.ý kih ifL for qurt<c *Shi (qtimgiq

WINNI VÈ(l. Motsi -W IL .<J.A> (u .luîIl.
àrT. J10i1N. si.1- J 31 tî>r~.~t i

V.%N(-q , l It.L( -1!.%%J & IticaiAhim. (Bu , .ei
VKiDr biu.A. il 1"(LLVuN i&~.t (-11. Aurit

INSURANCE CO. 0F EDINBURGH
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANON.

Temple Building, Montreal.

LANSINO LEWIS9
Marna ger.

PHENIX
LYS URAN CE COMPAN'Y,

0F BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
MONTREAIL, Que.

J. W. BARL.EY, Coneral Agent,
NE?$"YOR K.

TH

L UUW\tMR--Màt
CANADA BRANCH, HEAD OFFICE TORONTO.

or' ~NlttîAnuO.
J. G. THOMPSON, M1ANAGEIl.

Desks
are the 1
Best
and
C heanest

TEES & CG.
300

St. James St.
MONTREAL

Desks
Book Cases
Parquet
floorîng

-w - -

~--l;mI~j~
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