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McINTYRE SON & CO,

Limited.

- IMPORTERS OF ..

Dry Goods

Uress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillen Kid  Gloves:

18 Viotoria 8q-
MONTREAL,

R ETAIL Merchants who wish to keeip

abreast of the times apd bave &
continued and reliable guide to the lesd-
ing warkets should subscribe to The Can-
adiap Journal of Commerce. The Mar-
ket Keports in the Jouraas are uvequal-
ted for comnprehensiveness and correct-
uess of detail. No Merchants or other
business Mmen can afford to do withont
it. Published EVERY FRIDAY, Sub-

scriptions to all parts of Cansda, $3 & |

year,

Address,
CANADIAN JOURNAL of COMMERCE,

Montresl.

Union Assurance Sociely

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
“total Funds Kxceed .. .. .. 8,250,000
Security Unexcelled.
CANADA BRANCH :
Qor. 5t. James § MoGill Sts., Montresl.
T. L. MORRIRY, Mswager.

MONTREAL, FRIDAY, SEPTEMBER 9, 1910.

ELECTRIC NMOTOR
12 TO 4-35 Morss-Poven

Made by the Camsdnn General Kiee
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Agply to

JOURNAL OF COMMERCE.

TS

WOOL.
ERASME DOSSIN,

VERVIERS, (Belginm)

SPRCIALITY OF

-Wools and Noils

FOR

'clothlno. Folting, Flannels
and Hatting.

Good Agents Wanted,

SLACK DIAMOND

FILE WORKS,

Bxublished . 1568,

o w LS o
Highest Awards At Twelve
Interpational Expositions.

Special Prize GOLD MEDAL
At Atlapnta, 1898,

STANDARI
S |G.4& H. Barnett Co.
WORLD PHILADELPHIA, Pa. :
_Distinotive Qualtties | H g g ™ : R |
e THE- RELIANCE
Loauv lngf%-:: :5; Company
North Sta:, Crescent | || s785 KiNG STRRET 5. TORONTO
and” Pear]  Bathmgil #oem = “tdm
; H, Waddingion, Chys. R Hil,
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THE CANADIAN JOURNAL OF COMMERCE,

THE CHARTERED BANKS,

The Bank.r Montreal

(BSTABLISHED 1811.)
ImcorPorsted by Act of Parliament

OAPITAL (all paid-up). ... ..$14,400,000. 00
BEST......cc.inuiirnnes. 12,000,000.00
UNDIVIDED PROFITS...... 881, 561,44

HPAD OFFICE: MONTRRAL

BOARD OF DIRECTORS:
st Hon. Lord Strsthona snd Moust Roval
. @C.MG., 6.C.V.O., Honorary President.
B. B. Angus, Fsq., President.
Bir Edward Clouston, Bart, Vice-President
B, Greepshields, £3q. Jawes Ross, f8q.
gon. Robert Mackay Sir Thos. Sheughnessy,
psvid Morrice K.C.vV.0.
¢ R. fosmer Alfred paumgarien
8ir Wiliam Macdongld  H. V. Meredith, Esq.
8ir fdward Clouston, Bart, General Manager.
A. Macn/der, Chief Inspector and SubDerin-
tepdent of Branches.
N V. Meredith, Assisiant Genoral Massger
snd Mansger st Montreal N
®weeny, Supt. Brapches, Brit. C(olumbia
S, B Starert Bupt, Branches, ¥ariime Prov
¥. J. Hunter, Inspector N.W. and B.C.
Brlnch.-.omw‘o _——
. Wipslow, Inspector A
B ik inspector Msritipe Provinces
anl Newfoundland Branches.

BRANCHPS IN CANADA: o
Alllaten, Opt.  Buckingham, Q.Chanlottetown,
Amonte, 0ot. Cookshire, Que. PRI
Ayrors, Ont. Dapville, Que-  Altops. l&ln
Belleville, 0nt. Fraserville, Qu Brandom, lna.
Bewmsnville., O g:?ad gen, Q. oc::‘:gx,:AAt‘-t.L
ord, Ont. vis, Que. X
:’.:')grlllo, Ont. Megantic, pdmonton, Alts
Custham, Ont. Moptresl, Que. Gl;etn;i )ll:.l
Ogllimg¥ood, O. Hocbelags, HizhRiverAlts.
Owawsll, Oot. *° ;lplnsittu 3 lﬂdhi {lu&
Deserent: Oomt, °° Peel Bt. A
..uJ?JL.’ ont. Point St lli‘::rbl?:.:l A
Falls, arles iy E
x;lf‘l’?“hmr o Selguennd.t Hﬂdlxlne Hat,
h, oat. ** St. Anne de .
:::l.;:‘i Ont. Bellevwae, Mooeeh ]Jl:.wﬁ.saak.
Wsmilton, oot. ‘° St. Hemrl, On 2 lk 3 a:l?
do Barton 6t.  ** WestBmd, (Ut Ooe'lf '
Helstein, Ont.  ‘* Westmoust. Pgt"-,lﬂ ”
Kisg City, 0nt. Quebec, Que. e, A.‘l
Kisgston, 0ot. ‘¢ gt. Roch.'s Raymond, Alts.
Rdsdaay, Onl- ** Upper T vA.
Lesdon, Out Sawyerville, Q.
Ao VictorisBt. Bherbrooke. Q.
aount foret. O 8t. Hyacinthe.
Wewmarket, O. Three Rivers Q.
@akwood, Ont-  Andover, N.B.
wa, Ont. Bathurst,
* Bank Bt
mull. Que.
ont.

Ssaketoon, Bask
gpring Coulee, A.
Weybirn, fask,
Winnipag, Mas.
Ng§. " Fort Riuge
N3 * Losasve.

AR Ctilwncy, B
Fredorycton N.E '
::‘&. ont. Gragd Folla N.& Clovergale. g.(}.
Peterboro, 08t. Hartland, N.B. Bader! UBO
Picten, Ont. _ Marysvilie, NB g‘;":‘, i
Port Artbur, O. Moncton, N.B. b Fmete S
port Eope, Ont. Perth. N.B. °":"- o
Sarsla, Ont.  Shediac, N.8. Merru. BE
Saylt St Marle

Isop, B.C.
gt. John, N.B._ Ne

Stiling Omt.  Weolstodk, NA New Demver. B.(
Sersttord, Ont. Amberst, N.8.

@¢. Mary's, 0nt. Bridgewster,

Noew Wewinia-
ster, B.C.

Nicals, 8.0
h‘b“g&" Oln:o;\N,S. Pentieton, B.C.
v pathurstsl,  Glace Bay, N.8. PrlnceRm)erBt.C
* Oarivm B Halifax, N.8.

i Rosaland, B.C.

North End. >
Luanenburg. N.8 "n""‘""“
Mahone Bay,

. *¢ fonge St s
reston, Ont.  Port Hood, N . Vi2cosver B.0
fydney, N.8. Woestmioster

Welaseary, O, 7 s

allacel ) O. Tarmouth, N.§. yernen 0.

::""' l'?n}." Woltrille, N.§. yictoms. B.C.
IN NEWIFOUNDLAND,

#t. John's, Bank of Momtreal.
Basvby (ove, Bay ot [slands, Bamk of Momtreal
IN GRERAT BRITAIN:
kendon, Bagk of Montresl, #1 Threaineedle
8t, B Masagyr.

> pundss it
* Queen Wt

v < 7. W. Terlor,
IN THE UNITED STATHS:
Now York—R. 1. Hoebden, W. , 3. T.
.OHDEI&X; ﬁg::m,;k JWM‘I‘ Streel." ?:.:lcnlgo—s
oRCreal, g . Greata, w.

Bpektne, Wash. —Bank of Montres!.
N MEXI00:
Meige, D.F.—7 8 C. fausders, Man.

BANKYRS IN gREAT BRITMN:
Lendor—~The Bank of Bugiend Les@es—~
e Uunin of Losdon and Smith's Paak,
i T avion A Wt ot
Ad., Lsmdes—The NstionAl Provisetsl Bask
= wuo-u an n%&i‘gﬂu&'ﬂ:ﬁ
e Braiche 5

lﬂlxlzlu :N THS UNTED sTATER:
Nev York—The Nationa] City Bank.

oma) Bark of Commene. - NeGoral Fark Back.
Sogtn—The Merchants’® Natiosal Pank; Bul-
Preatinco~Tre Firat N Bamk; 1.-::

The Bank of British
North America

Established 1836. Incor. by Roysl Charter in 1840,
Capital Paid.up..... ... .$4,866,666.66
Rest.................-. 2,530,666 g6

HEAD OFFICE, 5 Gracechorch St., London, E.C,
A, G.Wsllis Becre . W.8. Goldby, Msnager.
COURT OF DIRECTORS :

H, Brodie R H.@lyn F. Lubbock
C.W.Tonkinson

J.

J. 8. Cater E A. Hoare

J.HM.Camphell HJ.BKendall G.)D. Whatman

Hesd Officein Cgnads, St James St, Montresl.

H. Stkenan, gen, Mar., H. B. Mackenzie, Supt. Br,

J. McEachren, Supt. of Central Br.—Winn 3

Ji Anderson, Insp. 0. R.Rowley, Insp, of Br, Returns
E. gtonhsm, J. H,Gillsra, Assist. Insp's.

BREANCHES IN CANADA:

J. flmsly, Manager Moutreal Branch.
Alexsnder  Msn. Macleod, Alta.
Asheoft, B.C, Midlapd, Ont.
Battleford s Montreal, P.Q
Belmont, . ¢ St.Catherine 8t.
Bobeaygeon, Ont. North Battleford, Sas
Brandon, Map. North Vancouver,
Bow Island, Alta. Ogk River, Man.
Brantford, Ont. Ottaws, Ont.

Ita, Paynton, Ssk.

Prince Kupert, B.C.
Funnisby, sask,
Quebee, P.Q.

‘“ 8t, Johp's Gate Br.
Quesnel, B,0,
Raymore, 8ask.
Reston, Man.
Rossland, B.C,
Rosthern, Sask
Saltcoats, Sask.
Saskatoon, Sask,
Semons, Sagk.

St. Jobhn, N.B.
St, Jobn—Union 8t.
St, Martin’s N_B,

1
Campbeliford, Ont.
Parimerea. M

arlingfo an.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask
Duncsns, B.C.
Estevam, Sask.
Fenelon Falls, Ont.
Fort George, B,C.
Forward, Sask,
Fredericton, N.B.
Girvin Sask.
Greenwood, B.C.
Halifax, N.S. St. Stephen, N_B.
Hamjlton, Ont. Toromto, Ont.
Hamilton—Barton St oronto—
Hamiton—Victoris A ‘King & Dufferin Sta.
Hedméa B.C Bloor & Lansdowne
Ituna, Sask, West Toronto Branch
Kaslo, B.C. Trall, B.C

Kelliber, sk, Vancouver, B.C.
Flagsen, Ont Varennes, P Q.

London, Ont. Victoris, B.C.

Jdron, k.
Tondon, Market Sq  wlaron S

Weston, Ont.
Longueuil, P.Q. Wintes Mas.

Wynyard, Spsk.
(Yorkton, Sask.
NEW YORK (52 Wall 8t) H. M. J. McMicheel snd
W. T. Oliver, Agents
B8AN FRANCISCO (264 Californis 8t.)J. (. Welsh
and A 8, Ireland Agents,
CHICA GO~ Merchants Loan and Trust Co,
LONDON BANKER8—~The Bank of England and
Messrs. Glyn & (0. Issue Circular Notes for Travel-
lers available inall parts of the world. Agemss in
Csnads for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... UAMILTON.
PAID-UP CAPITAL .. .. .. . . 82,500,000
RESERVE & UNDIVIDED PROFITS., 287,140
TOTAL ASSETS......oc..covuiennrie ... 33,000,000
) DIRRCTORS:
HON., WM, GIPSON .. .. .. .. .. .. Poveddant
J. TURNBULL .. Vice-Premident ind (em. Man
A, Birge, Gew. Ruthetgerd,
Col. the Hon. J,8. vgeridrx. C.V.O, C.(. Delton,

H. M, Watson, Asst, Gep. Mgr. & Supt. ef Br.
BREANCHES '

ONTARIO~ BASKATC'WAN

:berdeen

Battleford
Belle Plaine
Brownlee
Carievale

Aron
Wingham, Pundurn
Wroseter, Francis
Grand Coulee
Melfort
Moose Jaw
Mortlseh
Osag

e
Redvers
Ssskatoon
Tuxford
Tyvan

Ancaster,
Adwood,
Beamgvi

M ANI'FOBA ~
Bradwardine
Brandom

ALBERTA ~

Brant

Swan
Winkler
Prlnpca Bt, Br.

Angio and Londom Paris R:Hk.

neom.

The Sharcholders
Bank are hereby notified that a Divie
dend of TW(0 AND A HALF PER (CENT
upon the capital stock has been declar-
ed for the current quarter, and thst the
same will be payable at the office of the
Bank, in Montresl, and at the Branches,
on and after the

THE CHARTERED BANKS

THE MOLSONS BANK.

120th Dividend.

of the Sharcholders of the
be held st its Banking House, im this
@ity, on MONDAY, the 17th of OCTY-
BFR next, at three o'clock in the gfter-

By order of thg Board,

of

The Molsons

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record
business on 156th September, 1910.

st cdose of

THE ANNUAL GENERAL MEETING

JAMES ELLIOT,
Genersl Mamsger.

Monireal, 2th August, 1910,

ONTARIO.

Toronto, ) offices

Abapdaje,

Barrie,

Berlin,

Bradford,

Brantford,

Brockville,

Burford,

Oobo
g,

(Colbome,

WM H. BE
w,

DUNOAN C@ULSON ,
Joseph Hemderson .. Asmistamt General Nanmagew.

New York—Natiomnal
Chicago—TFimt Natiosa)

. BEATTY .. .. .. .., DPresidest
G. GOODERHAM .. ., Vice-President

The Bank of Toronts

TNCORPORATED 1856
HEAD OFFICE: TORONTO, CANABA
CIRECTORS:

Johm Macdomald,
Albert E. Gooderham.
Nicholas Bawl/,
Duncan Coulmon,

BRANCHES:
Lomdon East,
Lomdon North,
Millbreok,
Fewmarket,
Oakeville,
0il  Springs,
om

Parry Sound
und,

Peterboro,

Petrolia,

Wyoming,

. General Mavagrer

Gupe,
St. Lambert,
ALBERT A

Cal S
Leihbg?e
B, COLUMBIA.
. Westminster :
ITOBA.
Benito A
Cartwrighe,
l;llot llolund,
mtl‘e a
Prajri,

QUEBRC, M ontang)
M 1. 40£1's Wolseley
Msisonneuve, Yorkben,

BAVKRES:
London, —The Lowmdm O
m"" Oity sad Midead

Bark of Comtmerca
Bamk
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THE CANADIAN 3 QURNAL OF COMMERCE.

THE CHARTERED BANES.

The Canadian Bank
of Commerce
Pajd-up Capital, - $10,000,000
Rest, - - -~ - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
Sirfdmund Walker, Eq., C.V.0,LLD.,D.C.L, Pres.

Z. ). Lash, Bsq, K.Q, LLD , Vice-President
Hop. Geo- A, Cox Hon, W, C. Edwards
’oll:ﬁ- goskiu, Esq, KC., g. R, Wood

. B8q.
% on, J. M. Gibsop, K.C..
Robert Kilgour, Esq. LLD.
J.W. Flavelle, Esq,, LLD. Wi, McMaster, Esq
A Kingman, i Bobert sinart, Ksq.
Hop. LymanM. jones G- F. Galt, Esq.

ALEXANDER LAIRD, General Munmger
A. H. IRELAND, Superintendent of Brinche

Sranches in every Provinge of Canada
and inthe United States and England

MONTREAL OFFICE: H. B. Walker, Mansger
LONDOQN, ENG., OFFICE; 2 Lombsrd Sireet, E.C.

H.V. F.Jopes.,.vo.,.»-. ManRger
NEW YORK AGENCY : 16 Exchange Plce
Wn. Gray and (. D. Mackintosh, Agents
This Bank franscts every description of Banking
Buginess, inclnding the issue of Lefters of Credit,
Travellers® Cheques apd Drafts on Forelgn Coun-
tries, and will negotiste or recefve for collection
bills on sny place Where thereis a bank or pexker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA,

Capital Paid~up, - - ~ $4,000,000
Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public 47,000,000
Total Assets, - -+ 61,200,000
DIRECTORS:

E. B. OSLER, M.P. .. .. Pregidem
WILMOT D. MATTHEWS ,. Vice-Pres.
A. W. AUSTIN, R.J. HRISTIE,

W. R. BROCK, JAS. CARRUTHERS
JAMIES J. FOY, K.C.,, M.L.A,

4. M. NANTON, J. 0. EATON,

C. A. BOGERT .. .. Genersl Mansger
E. A. BEGG, Chief Inspector,

Branches and ncies throughout Cangds anc
the United Sut::' w

Collections made snd Remitted for prompty
Drafts bought and sold.

Commerciai snd Travelless” Letters of Credit '

fsued, available in all psrts of the World.
GENERAL BANKING BUSINESS TRANSACTRIR
MONTREAl, RRANCH:—182 St. Jame 8t.:

J. B Horey, Mapsger.

~THE—~

Standard Loan Co.

We offer for ssle debenttres besring interest
o FIVR rr cent per snnum, payable half-
yearly. These debentures offer an absolutely

‘@ and profitable inwesttaent, as the gmchm-
88 have fOr security the eptire assels of thwe
Compsny,

Copital & Saxrplus Assets $1,540,000.00

Total ASsets. . ............. 2,500.000.00

Preddent: J. A EAMMERIR
Vice-Presidents: W, 8, DINNICK, Toroto
R. M, Ma¢LEAN, London, Eng.
Directors :
Bight Hon. LORD STRATHCONA snd
MOUNT ROYAL, 6.C.M.G
David Rats.

High 8. Bren.;:'n?.' Gm?" M, Roberts,
T ALY Willamb.

HEAD OFFICE.
Cor- Adwiside & Victoria Sts. Toronte

THE CRARTERED BANES.

e
THE CHARTERED BANKS.

Union Bank«Canada

Established 1865.
HEAD OFYFICE, - QUEBEC,
Paid-up Capital ... ... $8,244,000

Rest & Undivided Profits 2,400,000
Total Assets (ovwer) . ...44, 000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, ML.C., Presidet.
WML PRICE. Esq.. Vice-President.

Wm, Shuw, Esq., B. L Drewry, En.,

Johy Galt, Esg-, f. E Kenaston, Esq.,

R. 7. Riley, . M. B.-Ds "

E. J. Hile, Eaq., Ges, H. Thomson, Esq-
. H. Blfour . , «. Qeneral Manger.
H.B. phaw... ...Asst. Gen. Manager.

t +r R 'Y

Adyisory G tee, T F
Geo, H. Hees, Esq-. Thomas Kinnear, Esq
J. G. pillett, Chief Insp, & Man. Foreign Dept.
BRANCHES AND. AGENCIES:

QUEBE(~Dglhousie Station, Moptresl. Quebec,
Quebec Branch, Place d'Armes. §t- Polycsrpe. Q.

ONT~ Alexsndris, Barrie, Berlin, Carleton Place,
Cobalt, Cookstown, Crysler, Hagton's Corners,
lehart, Krin, Fenwick, rort William,
erich, Hafleybury, Hastings Hillsburg,
Kemptrille, Kipburn,  Kingsville, Leamington,
Manatick, Melbourne, Merrickyille, Metcalfe,
Monnt Brydges, Newboro, New Liskeaxrd, North
Gower, Norwood, Orion, Osgoode station, ttava,
Otfaws Market Branch, Pakenham, Plani net,
Portlapd, Roseneath, Shelburne, Smith’s I8,
Spithyille, 8t. Cathaine, Stitsvile. Sydenham,
Thornton, Toledo, Torpto, Warkworth, Whest-
ley, Wiarton, Winchester

MANITOBA.~ Baldur, Birle, Boissevadn,
Brsndon, Carberry, Carman, Carroll,
Clearwater, Crystal (ity, Cypres River,
Dauphin, velomine Glenboro, Hamiota, HArt-
ney, Holland, Killarmey, Manjou Melin, Minne-
dost, Minto, Morden, Neepaws, Newdsle, Ninga,
Rapid City, Roblin, Rasscli, Shoa) Lake, Sours,
Syathelair, Viraen, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North kEnd
Brnnch, Winnipegg, Sargent Ave, Br,; Winnij
Pegy Logan Ave, Br., Winnipeg.

BASKA TCHEW AN.—adausc, Arcola, Asquith,
Buchapan, Carlyle, Craik, (upar, Esterhazy,
Eyebrow, Ffillmore, Gull Lmnke, Humboldt,
Indian Hesd, jamsen, Kerr Robert, Kindersly,
LanQis, Lang, Lanigan, Lembeg, Lumsden,
Luselapd, Macklin Maple Creek. Maryfield,
Milestone, Moese Jaw, Mooggomin. Netherhill,
Neudorf, Outlook, Oxbow, Pepse, Perdue,
Qu'Appelle, Regina, Rocanville, Rosetown,
Sagkatoon, seott, gintaluta, Bouthey,
Strassburg ftation, Bwift Current, Theodore
Tessler, Togo, Wapells, Watrous  Webb,
Weybun, Wilkie, Windthorst, Wolseley,
Yorkton, ZealanQia.

ALBERTA — Airdrie, Alix, Barons, Bagano,
Bhirmore, Bowden, Brooks, Buffalo Lake,
Calgary, Carbon, (axrdston, carltadt,
Carstais, Clareshom, Cochrane, Cowley,
Didsbury, Edmonton, ¥ort Ssskatchewan,
Frnk,  Gragy Lake, High River,
Innisfall, "Irmas, Irvine, Lscombe, Langdon,
Lethbridge, Lethbridge (North  Waxd)
MscLeod, Medicine Hat, Okotoks,
Passburg, Pincher #Creek, Seven Pensons,
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA~-Hazelton, Prince Rupert,
Vencouver, Vanconver (Mount Pleasant),
Vancouver (Aboté apd Cordova §8.), Victoria,

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authorized by Act of
Porlioment .. .. .. .. .. $5,000,000.00
Capital Paid-up. . 2,000,000.90
Reserve Fund and Undivid-
ol BroBts . T st
DIRBCTORS: :
W. F. Cowan, President; Fred. Wyll,
Vice-President; W, ¥, Allen, W. R.
Johnston, W. TFrancis, F. W, Cowan,
H. langlois, T. H. McMilan.
Head Office TORONTO, ONT.
GEO. P, SCHOLFIELD, Gen, Man.
J. 8. TOUDON, Asst. General Manager-

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

2,454 074 .93

‘The Bank of Ottaws

ESTABLISHED 187%4.

Capital Authorized.. $5,000,000

Cipital Paid-vp...... 8,207550
Rest and Undivided
Profits... ... ...... 8,758,469

The accounts of

CORPORATIONS, MERCHANTS,
BUSINESS FIRMS

Carried on favourable terms.

Traders Bank « Can.
CAPITAL and SURPLUS . .8 6,550,000
TOTAL ASSETS. .. . ..$44,500,000
TOTAL DEPOSITS .. ..$33,500,000

ROARD @F DIREXTORS:

C. D Wurren, Neq.........President

Hem. J. R. Sirmtten....Vice-Presideat.

C._ Kieepler, »-Quelph; W. J. 8h K

e Ly
s " o E

To Strathy, Hsq.. Toromto.

romto; H 8.
HEAD (FFICE, TORONTO.
STUART STRATHY ..........General Manager
N. T HILLARY.......... Asst. Gen. Manager
J. A, M. ALLBY, cers s aireawe « SOCTOLARY
P. SBHERRIS ....ccicnciimnnissainsanspecter
). L,WILLIS...... -..... .. Auditor tothe Boan
ONTARIO: Mount Forest, Yongeand
Alpa Newcastle, Richmond
Appin Nufih Day, - SUONIAES Y
Ajthur, Norwich, T : m,
Ayimer, oof l‘";‘: i
Avon Otterviile ‘Wardsville
Ayton, z Warsay
Be¢ton, Owen Sound, Witerdown.
Blind River, P,;“"ey' Ont. Webbwood,
Bridgepurg, ~ porcupine W, Fo. Willisms
Brownsvill, £ Hope, Windsor
Brice Mines ~ prescott, ‘Winons,
Burlington,  plioan Woodstoe
1, idgetown, w° K,
Chnpleau R }p]e,' roxeter
Qiifford, gzckwood ALBERTA:
Collingweod, dney, Belseker
Drayton. St. Catiarizes, Cugary
Dryden g: :::rr s, S:mse
ham rnia,
Duiton, [ay!t Ste. Mary Didsbury
Binira, Schomberg, gdlnonton
Elora, Spencerville rskine
Babro, Springfield, Fox Coulee
Enbrup Steelton P Frparid
Fergus, Stoney Creek, H:l ge :ﬂ
Fort Willism, Strstford. R Wi
Glencos, Strathroy, 8 b_o'-
Grind VaMey ugen Fath o o0 Ageney
Guelph, Sudbury,
Hajlevpury Tevistock, SASKATC'WAN
améltom, Thimesford  Forget
Hamilton, gast, THonburg, Regima
Hamilton, Mkt TorntoBr' ches g‘“'f.:"m
Purision, Avonue Road zm.m
ngeraoll, Danforth Ave. ndia
enors, Gerrard & Jones MANITOBA;
E’;i:.“’,‘:" gemrd & Main Winnipeg,
eld, g & Spadime
Lenn}!ngton, Queen and g&ftoé‘m'u
Lien’s Head. Broadview ghu SeOTEe
}iy‘:;.e;: Yonge snd Vancouver
Mathegon Yoige & Bloox QUEBEC
Mount Eigip Montresd

AGENCIES: Lomdon, The L-ndon (i

land Bunk. Nev York, The Nations Pek task
CAgO, s The

X.ﬂneN-uomlBank..noml Bo, ML),

UNITED BENP/RE BANK

of Canada. :
Head Office, §3iPRes? Toronte.
Conservative investors will find & safe
Ppaying proposition in this New Osmadign
Bank Btock (issued at par). Allotments
will be made to early applicants,
George P. Reid, Generst Manmger.
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THE
RoyalBank.rCanada

INCORPORATED 1869.

wapital Paid-up.. - $5,000,000
Keserve & Undivided Profits. $5928000

NEAD OFFICE, - MONTREAL.

Board of Directors
A 8. HOLT, Esq., Pres, E. L. PEABE, Esq.,V.-P.
Viley Smﬂh Esq. G. R. Crove. E.q
. D. Mackeen, Esq. D. K. Eiliott, Esq.
James Redmond KEsq. W. H. Thorne, Esd.
¥. W. Thompson, Esq. Hug h Paton, Esq.
“%.J. Drummond, Esq. W. B. Tormnce, Exq,

E. L. PRASE, GEN. MANAGER

W. B. Tormance .. .. Supt. of Branches
C E.Nelll and F.J. Sherman, Asst. Gen. Mgrs.

BRANCHLS :
Montreal, Stanley St
Montrea], Seigneurs St.
Montreal, Laurier Ave.
Monse Juw Sask,
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westmlmur B.C.
Nisgan Falls, Ont.
Niagars Falls Centre
Osha wa, Ont,
Ottawa, Opt. (3 Behs.)
’r ttetown P.E.L rembroke, Ont.
@illivack, B.C. Pcterbmouxh Ont.
@ippava, Out, Pictou,N.S
@iinson, Ont. Plumas, Mnn
©Cobalt, Ont. Port Albrni, B.C.
@uawall, Ont. Port Essinglon, B.C.
©mbrook, B C. Port Haw kstury N8.
©Cunberland, B.C, Port Moody, B.C
®elhousie, N. B, Pringce Albert, Susk.
Wevidson, Sask. Prince Ruperg, B.C,
Derchester, N. B. Quebec ¥.Q.
Eénonton, Alta. Regins, Sask,
Wémundston, N.B. Rexton, N.B,
Eimwood, One. Rosland, B.C.
Predericton, N.B. st. John, N.B, (2Bebs.)
@slt, Ont. St. John's, Nd.
@mnd Falls N.B, St. Leolards, N.B.
&-nd Forks, B.C. St. I‘.ml (Montreal) Que
@wtlph. Ont, Sackville, N.B.
@wysboro, N.8. Salmo, B.C.
fax, N.5 (1 Behs.) Nmkuwnn, Susk.
HEsnmilton, Ont. Scott, Susk.
Mshover, OlL. Shubentcadie, N.§.
Emgersoll, Ont, South River,Ont.
Jacjuet River, NB. Summerside, P.E.I,
Jalletre, B, Q. Sydney, C.B.
Kelowna, B.C. Tilllonburg, Ont.
Kenil worth, Ont. Toronto,ont. (3 Behs.)
her, B.C. Truro, N.S.
Rmdyswith, B.C. Vancouver, B.C. (8 Behs.)
Letbbridge, Alta. Veron, B,C.
on, dask. Victoria, B.C.
Losdon, Ont. Victoria West, B.C.
Lewdonderry, N.8. Welland, Ont.
lewisburg, C.B, Westmount. P Q.
Rammsden, Sask. * Victoria A ve.
Lamveén burg, N.S. Weymotth, N.S
Matland, NS Winnipeg, M&n IBchs )
Moicton, N.B. Wooadstock. N
Montreal, Que.

Agencies in Cuba ; Caibarien, Camaguey, Carde-
mms, Cienfuegos, Havana, Havina—Galiano Street ;
Ramanilo, Matanzas, Mnyari Sagua, Santiago de
Gmbs. San Juap(Porto Rico). Nussau(Bahamas).

New York Agenlcy, 68 William Street.

London, Eng,, 2 Bank Buildings, Princes St

Abbotsiord, B.C.
Alerni, B.(
Amhernt, N.§
Antigonish. N .5
Anhur, Ot
Bsthurst, N.B.
BMowmanville, Ont.
Bnndon Man,
Wrdgewater, NS,
Bwrk’s Falls, Ont.
okary. Alla,
bellton, N.B.

Advertise inthe . . .. ..
JOURNAL OF COMMERCE.

v e oo It Will pay you.

The Provincial Bank

BeadOffice : 7and9 Plice d' Armes, Montresl, Csa.
37 Branches in the Province of Quebee.

CAPITAL AUTHOBIZKD o
CAPITAL P AID-UP ."20(0000 000, 00
361 ,358. 98

i BO rf)D OF B EC'r Rs
AR RECTO

President: Mr. H. Laporte, of Laporte, Martin & Ce

Director of The Crexzﬁt ll‘oncurpl%nnoo c,n.f,‘,en
Vice-fres.. Mt Ca-l‘ey. of The Wholessle

Pim of Canley Sonsnnd o
Mom. L. Beaublen, Ex-Minister, of Agrietlture,
Mr. 6. M., BogWorth, Vice-Pregident 'C.P.R. Co.”
Mr. Alghonse Racll\e of "A Rstine & Co.** Wholt

ry-Goods,
R EP, hcm lle Adlninhﬁltor Credit Foncier

co
M. 'hncred.e Bienvent, Genersl Mangger,

| will be payable at the Head Office and

THE CHARTERED BANKS,

THE CHARTERED BANKS.

LLa Banque Nationale

Founded in 1860. )

Capital . $2,000,000
| Reserve Fund.. ...... 1,200,000

' Our System of Travellers’ Cheques

was inauguratel a year ago

and has given complete sat-

isfaction to all our patrons,

a8 to rapidity, security and

economy. The publicis in-

vited to take advantage of
its facilities.

Our Office Iin Paris
Rue Boudreau, 7Sq del’Opera

is found very convenient for the Camna-
dian tourists in Europe.

Transfers of funds, collections, pay-

ments, commercial credits in  Europe,
United States and Canadzm, transacted
at the lowest rate.

Union Bankof Halifax

Kstablished 1856.
142 Notre Dame St., West,

MONTRE AL-.

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar
ger amounts.

Collection receive SPECIAL Atten-
tion.

C. A. GRAY, mMANAGER.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 111.
NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Amum upon the Paidup Capital Stock
of this Bank for the curremnt quarter,

Branches on and after FIRST Day of
October pext.

The Transfer Books will be closed from
the 15th to the 30th inst, both days in-
clusive.

By order of the Board.

J. MACKINNON,
General Manager .

Sherbrooke, September 1st, 1910.

Founded 1818.

CAPITAL PAID UP

Provionce of QUEBEC

Black Lake

[nvernes

La Tuaque

‘Montmagny

Montreal, Plice d'Armes
do St Catherine E.
do Atwater Ave.

Quebec, St, Peter St,

Quebec, Upper Town

Quebee, St. Roch

Quebec, 8t. John St.

Quebec, 8t. Sauveur

St. George, Beauce

St. Romuald,

Shawinigan Falls

Sherbrooke,

Stanfold

Thetlord Mines

Three Rivers

REST <. s o soie s

DIRECTORS:
JOHN T. ROS§ ..

B. B. STEVENSON.....

The Quebec Bank

HEAD OFFICE .. . ..o .,

-. QUEBRO

Incorporated 1822,

CAPITAL AUTHORIZED .. .. .. .. $2,000,000

Cee e .. 2.500,000
ceee o oee .. 1,260,000

ee «o . .. President
VESEY BOSWELL .. . ..VicePresident
Gaspard L.eMoine
Thos, McDougall. G. G.Stuart,K <. J. E Aldred,

W. A, Marsh

.. .Genernl Manager.

BRANCHES:

Victoriaville
Ville Marie
Provionce of ONTARIO

Ottawa
Pembroke
Renfrew
Sturgeon Falls
Thorold
Toronto

Province of M ANITOBA
Winnipeg

Province of ALBERTA
Calgary

AGENTS:

London, Eng.-Bank of Scotland.
Paris, France—LeCredit Lyonnais.

Agents inthe United States

Chase National Bank, New York N.Y,
National Shawmut Bank, Boston, Mass.
Ginrd National B .nk, Philadelgphia, Pa.

Reserve Fund .

D. R. WILKIE, Pres.
Wmm. Rameay of Bowland
Jaxmes Kerr Osborne
Peleg Howland
Cawthra Mulock

Flias Rogers

Ilmperial BankgfCanaia

Capital Authorized ..$ 10,000,000
Capital Subscribed .. 5 666,000
Capital Paid-up.......
veene 5,450,000

DIRECTORS:

5,450,000

Hon R. JAFFRAY, V..P.
{!Yilli&mwtxyte , Winnipeg
on, Richardl‘umer Que
Merritt, M.D.,
( St. Cstha.rlnu)
W. J. Gage

Head Of fice, Toronto,
BRANCH ES

Palgrave North Battleford

ONTARLO Port Arthur Prince Albert

Ambersthurg Port Colborne Regrina

Bel wood Port Robinson  Rostherm

Bolton Rid geway Saskatoon

Brantford Sault Ste, Marle Wilkie

Caledon East South Woodslee

Cochrane gt gatvl;grinee&) ALBERTA

Cobalt . Davids h

Cottam ot Thomas(2) oS0 e

ik Lake Thessilon Banfl

Esex Toronto (10) Calgaty (3)

Fergus Wel land Edmonson(2)

Fonuthill Woodstock Lethbridge)i

Fort William Red Deer

Galt QUEBEC Strathcons

Gowginda Montreal Wetaski win

Eamilbon Quebec (2)

A TOW

Humberstone B. COLUMBIA

MANITOBA Airethend

Ingersoll
Kenom Brandon Cranibrook

Portage La

Listowel ite (l;eoligg]

Marsh&islle A Winnipeg (2) l]\zi?l’lil%op.

New e s chel

Niagars Falls (2) SASK*WAN  wopie

Nlagan-onthe Balgonie New Michel

Lake Broadview Nelson

North Bay, Higue Revelstoke

Otta wa Moosejaw Vancouver (8)
Victorla

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Nanhattan Co.

SAVINGS DEPARTMENT.
Interest sllowed on deposits from date of deposil,
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THE

HOME BANK OF CANADA,

Head Office =
- 8 King Street, West, Toronto.

pranches and Connections throughouy
Canada .

pritish aal Foreign Correspondents in

all the inportant cities of the wor’d.

¢ollections made anywhere in Canad

and remittances promptly forvarded.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Menber of The Cansdian Bin kers’ Associstion
wd The Toronto Clearing House.
AUTHORIZED . CAPITAL.....- .... - . $,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario,

W. R. TRAVERS, General Mansger.

The Dominion Savings

and Investment Society,

Masonic Temple Bldg., LONDON, C(au.

Interest at 4 per cent payable bhalf
yearly on Debentures.

T. H. PURDQM, President.
NATHANIEL MILLS, Mansger.

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises,

IBSSUED EVERY FRIDAY MORNING.

SUBSCRIPITON :

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. . .12a.6d.
American = .-$3.52 a year
Single Copies. ... .. .. .. .. 25 each
Extra (5 to30) .. ..20c *

= (50 to 100), .. 15 “

= (100 nd over) 1loe ¢

Editorial and Business Officess
18 HOSPITAY. STREET, MONTREAL.

M. S. FOLEY, ;
Editor, Publisher & Proprictor.

EZ~ We donot underfake to return
wused manuscripts.

CANADIAN JOURNAL 0F COMMERCE.

THE CHARTERED BANES.

—

THE STERLING BANK OF CANADA
ggderl toth:d tPnIhbtl;ewe'etytl.'\cluty which theh Business
Board of Directora:

Pregident, G, T . fomers, Pres, Ca unanmco Vio&hﬂldent w
K. George, Pres. Stsndard SiiverCo. H, W, Adkios, M. D da..
Kedioucan.OnL W, D_ Dineen, Fres, W &D. Dlneenco L.

R, Y,vhmn. 'roronw. sld.ner Jonen,Pru Jones Bros, ltg L .

g o:l IM nsides, an Winnj J H 'I‘{ldT G!?ra?nTh iy
0] T b ' 0. »

Tilden Co,, Ltd, Hamilon. peg 5 .

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Ofice of the Bank.

THE METROPOLITAN BANK

Capital Paid Up .. .$1,000, 000.00
Reserve and Undjvided Profits... ... .... 1,307,809,25

HERD OFFICE, - - TORONTO, ONT.
8. J. MOORE, President. W. D. ROSS, General Manager.
A gemeral Banking business transacted.

TPt e ® e et es® ese su

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms,

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

Jardine Universal Ratchet Clamp Drill. »
Used in factories of all kinds for hurriedl machine repairs
All machire shops and railway shops should have it.

Brilge builders, track layers, and stru¢ tural metal workex !
have constant use for it.

Semnd for deseription,

R. B. JARDINE & CO.,

HESPELER, ONT.
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CAMMELL LAIRD'S
FASTCUTTING H.R.D.

HIGH SPEED STEEL

Caverhlll L.earmont & Co.

MONTRIAI. AND WINNIPEC.

Best to be Had.

LEGAL DIRECTORY,

Price of Admission to this Directory is
$10 per annum,

NEW YORK STATE.

NEW YORK CITY .. ..Dgvid T. Davis
(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Banry J. Kayamagh, K.C. Paul Lacoste, LL.L.
erin- Lejoie, K.C, Jules Mathieu, LL.B.

Mvanagh, Lajoie & Lacoste,
‘/ADVOCATBS.—
PROVINCIAL BANK BUILDING,

7 Plgae d’Armes, Montreal, Can.
Cable Addres, “‘Lalol.” BellTel, Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRINGE LICENSES 18SVER
Commisioner forthe Provincesof Quebecék Ontario.
Mechanics’ puilding, 204 8T, JAMES STRERT,
MONTRE ALl Tel. Main 2499,

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. ...... ..R., L, Gosnel

BOWMANVILLE,. R. Russell Loscombe

LEGAL DIRECTORY.

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. .. ..Henry R. Bedford
DURHAM .. . . J. P. Telford
GANANOQUE .. J., C. Ross
GODERICH .. . . E. N. Lewis
INGERSOLL .. .. .. . Thos. Wells
KEMPTVILILE .. . T. K. Allan
LEAMINGTON .. W. T. FEaston
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TONDON. . W. H. Bartram
L'ORIGINAL. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST ..W. C. Perry
NEWMARKET., .. Thos. J. Robertson
NIAGARA FALIS... . Fred W. Hiil
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. .. .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT EIGIN .. .. .. ..J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A, Wier

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER . . John J. Stephens
THORNBURY. .. .. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . Jas. R. Roaf

VANEKLEEK HILL, F. W. Thistlethwaite

WATTFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. ... A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. ..F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.CL.
180 St. James St., Tel. Main 2426

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux
NOVA SCOTTA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
PORT HOOD. .. .. .. 8. Macdonneil
SYDNEY .. .. .. Burchell & MclIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. ¥. H. Mclatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. . W. A, Donald

BRITISH COLUMBIA,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST - TERRITORY .

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

BRANTFORD .. .. Wilkes § Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON . . A J.Reid
Advertise

in the ..

“Journal of
Commerce”

It reaches every

class of Trade.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOQUNDRY WORKS AT
PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian 0il Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germany, Austria, India and Australia. ‘Tt also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANHAGH,
Manager .

J. H. FAIRBANK,
Proprietor.

E>

Supply

Canada

e———
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

—THE BEST ARE THE CHBEAPEST—
ASK FOR AND SEE THAT YOU GET

OFFICE,
SCHOOL,

CHURCH,
& LODGE
URNITURE

For Saie

A well finshed CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—3 ALSQ:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE'

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgt.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St-»
Agents Wanted in all Unrepresented Districts.

Walter R. Wonham & Sons.

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-

ing to all parts of the Dominion ren-

ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include

heavy commissions. 5

COMMERCTAT, SUMMARY.

—It has transpired that the price of
steel rails is being cut regularly for the
export trade by United States sellers.

—Germany has laid plans to build a
large war vessels using the explosiva
combustion engines instead of steam.

—Cotton is a short erop, b. probably
3,000,000 bales. The Ginners’ Associa-
tion think it will be rather worse than
that. o

~—Ju:lgment in the Newfoundland
Fisheries case before the Hague Tribunal
is expected nearly any day ncw. For
days’ notice will be given to the inter-
ested nations.

—TFailures in the spring wheat crop ia
some .of the States has brought up the
prices of winter wheat also. Millers arn
buying unusual quantities of- the Tatter

for the export flour trade.
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—By-laws granting a loan of $20,000 and exemption from
taxation to the Durham Furniture Co. for extension of their
business and one for the purchase of a new market site were
varried at Durham, Ont., by large majorities.

—Montreal’s melon ecrop is unusually good this year, the
fruit being of superlative quality. The export demand has
become so great that prices are exceedingly high. average sized
specimens bringing from $1.00 to $1.75 each at retail.

—Imports of carpets and rugs into the United States for the
fiscal year ending June, 1910, amounted to 1.205982 square
yards. valued at $4.625,000, as compared with 1,042,378
square yards. valued at $4.310000 for the corresponding period
in 1909.

—The Touisville and Eastern railroad has filed amended ar-
ticles of incorporation permitting it to borrow ten million
dollars on its capitalization to extend its present line through
eastern Kentucky to the Virginia line.  Preliminary surveys
have been made.

There iz ro do- 't now that the German Emperor’s Divine
Right Speech was exceedingly ill-advised, and that it will
eaus: his advicers immense trouble at the coming session of
the Reichstag.  Cermany’s trade does not require any addi-
tions to its present troubles.

—Cotton at 20 cents last week, recalled memories of the
’60’s when war’s time was on. Speculative shorts caused the
advance which was not maintained. but fell to 171, cents.
Old supplies are not plentiful. and prices will be out of reach
of some manufacturers’ lines the coming season.

—Bank exchanges continue to exhibit considerable loss a9
eompared with| recent preceding years. the total for last week
at all leading cities in the United States amounting to only
$2,130,200,486, a decrease of 24.3 per cent as compared with
the same week last year and of 17.6 as compared with 1906.

Strikers in Gemnany have paralyzed all the shipbuilding
industry excepting that represented in three Imperial yards.
Targe orders had been accepted at ruinously low rates. based
upon the old wages schedules. and builders will hardly be able
to face any advance. From 35,000 to 40,000 men are idle.

“They have a standard grain bag trouble at the Cape, as
well as in Australin. The “Union of South Africa Govern-
ment Gazette” announces that, from 1st July of next year.
all maize for export must be bagged in bags of 21, 1b. “A”
quality twill. of a give nmeasurement to carry 200 1h.  of
maize

—A Florida farmer has developed a perfectly coreless apple
of good size and flavour. He claims to have produced them
by grafting on Hawthorn stock. He says he is no scientific
horticulturalist, was not breeding for any particular aim, and
was as much sunprised as anyone when he found these apples
were seedless. As far as he is concerned, the result was an
accident.

—It is common knowledge that big contracts in the wool-
len trade are booked in England at prices which cannot leave
behind a great deal of profit, simply because they were taken
at a low price in anticipation of prices for wool declining, but
no such thing has come off. The last sales showed no weak-
ening in prices. though there were none of the usual United
Btates buyers present.

—Statistical returns show a deerease in the number of
horneq cattle and pigs in Ontario this year. This year’s large
hay and forage crops. will help, it is hoped, to an increase for
next year, but there appears to be no doubt that the high
prices demanded by farm hands, and the high cost of living,
induces farmers to obtain returns in the easiest way, which
is not by stock raising.

—Many private plants exist in Russia in connection with
cotton mills, for the production for their own use of 200,000

tons of peat-fuel annually, and 1,300 plants making machine
peat are now in operation in Russia.  That country is the
largest producer of peat fuel in the world. In 1902 the pro-
duction reached 4,000,000 tons, and the annual increase of
production has since then amounted to nearly 260,000 tons.

—According to a statement made at Collector Loeb’s offiee
a few days ago, jewels with a total value of $115,000 were
found in the possession of Mrs. I.. Reynolds Adriance. a so-
ciety ‘leader of Poughkeepsie, N.Y., and seized, while from
her daughter, Marion. a $3,000 pearl ncclace was confiscated
and a third necklace was taken from Mrs. Mary H. Dougher-

ty, a travelling companion. The party have just returned from
a Furopean tour.

—The United States department of agriculture in attempt-
ing to stem the tide of emigration to Canada has issued a
cireular on the opportunities for cheap lands in Southern New
York. These farms in the hill lands have become unprodne-
tive as a result of senseless. improvident farming, until most
of them are deserted. Many are turning now to these lands
which, it is said. only need a proper system of cultivation to
regain their fertility.

—The ingenuity of German manufacturers in utilizing
waste products is once more illustrated by a new process which
has been successfully introduced at the Concordia mine m
Silesin.  Coke dust is a product that has hitherto been re-
jected as utter waste. but a method has been found to make
good fuel of it by pounding it up with tar residues, treating
it with superheated steam and pressing it into slabs. Experi-
ments have shown that it makes excellent boiler fuel.

—AIl reports agree in promising that the apple crop, which,
is soon about to be harvested. will be short everywhere in
Canada, excepting in British Celumbia. In the Annapolis
Valley the Gravenstein and Bishop orchards will have very
little fruit for export. Quebec trees will contribute less than
the home trade could use. Tn ithe St. Catharines district,
though other fruits promisa. wels apples will give below aver-
age returns. Some early fruit lm& ‘gone to England already,
but the export trade will hé ligh“twﬂn:s' year.

—The application for an m‘iln,mtlon to restrain the State
officials from enforcing the new law govérning the business of
private bankers in New York -State: wds denied by Judge La-
combe in the United States Circuit Court. This law. which
went into effect on the lst inst., requives that those to whom
it is applicable must. among other things. secure a license
from the State Comptroller, depositing with him $10.000 in
money or securities and furnishing a surety bond for the
faithful holding of mono,\':s deposited with them.

—Japan’s seizure of Corea, which is in defiance of its past
promises has evidently been arranged for with the powers,
since no word of protest has yet been heard. The thorough
going way in which the business has been gone about is
shown by the edict annulling all treaties and trade arrange-
ments made between Corea and other countries. Japanese
law is to be the rule of life for the Hermit nation from hene~-
forth. No doubt it will be all the better for the country
ultimately, but it is a big “steal” as it was accomplished.

—From present indications the Texas pecan crop is going
to be short. Continued dry weather has caused about half of
the crop to fall from the trees. This news comes from San
Angelo, Texas, which is one of the biggest shipping points for
pecans, and annually contributes many carloads. Dealérs are
discouraged. Last year hail and high winds played havoc
with the nuts and the crop was only about'56 pér cent.” This
cear the budding was exceptionally heavy and hope was en-

tertained that there would be a bumper crop until the drought
came.

—“Capital” (Calcutta), says “there is a powerful faction
among the Bombay cotton millowners—a faction which be-
lieves that all cotton produced in India should be manufac-
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tured in India—who positively condemn the emdeavours to
grow a longer staple to meet the requirements of Lancashire.
In the circumstances the position of the Government is mnot
an easy one. They may not develop the cultivation of cotton
at the expense of wheat and other food grains, and they may
not also ride roughshod over the prejudices of the raiyat and
the swadeshi manufacturers.” :

It is bad news for many trades that the Calcutta jute
manufacturing industry shows no signs of improvement;l in-
deed, if anything, it is worse, especially as regards he&smn.s.
and it will take some time after the short time begins this
month before any improvement can be effected. Although
jute goods are always saleable at a price, and the mills ha\'o.nu
occasion to carry stocks of unsold goods, it is pitiful to think
that the majority of the mills (built to make money) are
steadily grinding down their machinery for naught. when by
a ]itt];e ;ommonﬂense arrangement among themselves they

could easily be all ‘making money.

—The U.S. import trade, under the Payne-Aldrich tariff law
during the past year was a record breaker, according to the
Government’s statistical experts. Under this law during the
12 months ending July 31 last, imports aggregating $1,562,600.-
000 came into the United States. Of this vast total $794,-
600.000 was listed as dutiable, with $768.000,000 entered free
of llutv. Although it was the first™ year of the Pay m‘-Avl.tl-
rich l;;w. it eclipsed all former records under the Dingley, Wil-
son and McKinley laws. Customs receipts for the past year
amounted to $327,900,000 which was more than $17.000,000 n
excese of the previous year under the Dingley Act.

The Chinese Board of Agriculture is a progressive en-
lightened body. It lately asked the governors of the Pro-
vinces of Chihli and Shantung, which have many willow trees,
to introduce there the willow silk cocoons, whose culture in
Manchuria has produced such good results in the .last few
vears. The Taotai of trade and industry is at present engag-
Ld in distributing the eggs from Manchuria, which may be pur-
chased, stuek upon sheets of paper, among the villages where
wi])ow.; are found. If this worm, which, like the mulberry
worm, is easily (grown, should prove suitable for Shantung, a
new industry will be created employing thousands of people.

It is stated in Philadelphia that Leonard P. Morgan, as-
sistant melter and refiner at the Philadelphia Mint left for
(apada this week to establish a new gold refining system in
“he Mint at Ottawa. Seven years ago the United States Gov-
criment purchused from Wohlwill, the Holland inventor, the
exclusive right to refine gold in this country, according to the
process t« Lad discovered and Mr. Morgan was put in charge
ot tha! deizrtment. By this process about $90.000 a year
hac been rived in the States. Platinum is taken from the
go'd snd saved, which by former methods was thrown away
as rens. The position was offered him upon condition that
le lLecemes a British subject, which he has agreed to do.

—Business is somewhat quiet in the eotton factories of
this country at present owing to a lack of raw cotton. The
mills of the Dominion Textile Co. have been placed on re-
duced hours; but it is expected that full time will be resorted
to shortly, as the company have many orders to fill. The
calico printworks of. the company at Magog are working day
and night. The Mount Royal Spinning Co. are working full
time, and have done so right through the depression. The
calico printing branch will probably shut down during the
later part of this month, to allow of a general overhauling in
preparation for a heavy winter season. The officials of the
Canadian COotton Co. and the Montreal Cotton Co. report
trade as only fair with good hopes for the future.

—The immigration branch of the interior department has
announceu the immigration figure for May. The total arri-
vale for the month were 47,589, made up of 33,395 via ocean

ports and 14,194 from the United States. Comparéd with the
same month of the previous year, there was an increase of
15472 arrivals ' via ocean ports, and an increase of 3,087 from
the United States. For April and May, the first two months
of the present fiscal year, the total immigration was 95771
against 53,267 for the same two months of 1909-1910, or am
increase of 80 per cent. For the two months ocean ports im-
migration more than doubled, increasing from 29,551 to 6l-
214. United States. immigration for the same two months in-
creased from 23,716 to 34,557 or an increase of 45 per cent.

—There are some signs of further hardeming in the silk
markets. It is reported on good authority that the recemk
floods in Japan will appreciably affect the forthcoming crops
in so far that, instead of the Yokohama market having some
145,000-to 150,000 bales available for report during the seasom
1910-11, there will only be some 130,000 to 135,000 bales. A%
any other time such a report would have caused a moderate
sort of sensation, or at any rate would have enlivened busi-
ness, but at the present both buyers and sellers are quite in-
different. Sellers are holding to their hopes of improved
prices, and buyers are holding back but for the supply of
current requirements. Things at Milan are very slack, and
purchases are made only in small lots. At Marseilles affairs
are also inactive.

—"“Ultimately,” the Textile Mercury supposes, “flying by
motor will have at least as profound an influence on textile
trade as road-travelling by motor has had already. The im-
fluence of the motor car has extended far beyond the demand
for tyre and hood canvas, and for the viscose-coated cottom
cloth which forms the imitation leather seating of most cars.
The car has been directly responsible for a large sale of veils

‘and of dust-coats, it has unsettled feminine ideas as to the

amount of elaboration desirable in out-of-door dress, and
directly and by force of suggestion it has left its marks om
the dress of nearly every one of us. The flying art may well
make similar inroads into preconceived ideas of propriety, and
the demand for wing fabrics and for windproof garments for
aeronauts is perhaps one of the least of the changes impliedl
by the opening of this new means of locomotion. There is
plenty of room, then, for those whose forte is the intelligens
anticipation of impending changes, and plenty of promise of
reward for those whose ingenuity is directed best.”

~—Dispatches from branch offices of R. G. Dun and Ce.
in leading trade centres of the Dominion, report an increase im
activity during the past week, wholesale business improving
and the distribution of merchandise being of a broader charac
ter. The National Exhibition at Toronto and the Eucharis-

tioc Congress at Montreal are attracting a large number of
visitors to those cities, and sales in consequence, both whole-
sale and retail, have received considerable stimulus. Sales of
dry geods have increased, sorting up orders are liberal and in-
dications are for a large business in winter goods, although
the situation in manufactured fabrics is somewhat unsettled
because of the high price of raw cotton. Trade in millinery
and fancy goods is quite satisfactory, the demand being stimu-
lated to some extent by the especially fine assortment of at-
tractive foreign goods. There is an average movement of
groceries and prices of staples are firm. Tea values continue
high but sugars are unclmngecl, while expectations are that on
account of short crops the prices of peas, tomatoes and some
other cammed goods will be ddvanced. The leather market s
still comparatively quiet, but the shoe factories are becoming
more actively employed and increased inquiry is looked for
within a week or two. The building trades are still fairly
busy and demand keeps up for sehlf hardware, metals, paints,
oils and glass. In iron no great amount of new business is
reported, but supplies from Great Britain are coming forward
quite freely and all domestic furnaces are busy on orders. The
grain trade has been quiet, with the movement chiefly in wheat
and oats, although exports of flour have somewhat increasefl
and mill feed is in better demand. Provisions are quiet with
prices ‘in some directions easier.
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MONTREAL STREET AND CANADIAN POWER.

Our readers will have noticed our allusions for four
or five weeks past to an evidently planned attempt to
acquire a predominating interest in the stock of the
Montreal Street Railway by one of the Power Com-
panies operating in this vicinity. To most observers
it would have appeared incredible, that that usually
wide awake corporation was not aware that something
of the kind was going on. The movements of the
Stock and the fluctuations in quotations made it clear
that there was something in the wind. Probably the
Directors of the Street Railway were not unwilling to
see the stock selling up, and confided in the loyalty of
their stockholders, to prevent the controlling interest
passing from the strong hands which had directed its
destinies in lucrative ways.

Last week the rumour gained currency that o the
chagrin of the Street directorate it had been discovered
that an actual majority of the stock, either by purchase
or delivery of proxy had passed to the control of the
Canadian Light and Power Co.! There was this fea-
ture which gave a preposterous aspect to:the matter.
The Street Railway capitalized at $25,000,000, had been

a dividend earner for forty years, while the Canadian
Light and Power Co. organized in 1909, with a present
cash value of about $8,000,000 had never earned a dol-
lar. It had set out to develop 21,600 horse-power
units of force out of a possible 72,000, at a cost of
about $2,400,000. Its acquisition of the old Beauhar-
nois Canal had been apparently a matter of arrange-
ment with the Government, who imposed no very on-
erous terms upon them.  The present claim of the
company, that they will be in a position to deliver 0,-
000 horse-power units on January 1st, 1911, and have
a capability of 100,000 horse-power from the canal and
of 150,000 from the river by a subsequent arrangement
comes as a surprise!

One of the prominent shareholders of Street Rail-
way is so impressed with this feature that he has an-
nounced the despatch of two engineers at his own ex-
pense to report upon the possibilities of the new plant
at St. Timothee. To complicate matters comes the
announcement of a new Hydro-Electric company with
evidently lay-figures on the provisional directorate,
headed by a lawyer, who it is said has merely lent his
name for promotion purposes. The nominal capital is
to be $10,000,000, not emough for a holding. or cov-
ering company, though sufficiently large to take in the
Canadian Light and Power Co., and some other con-
cern,—whijch may be the intention.

The sbock has been bought openly upon the Street,
it is said, but it is not—perhaps could not he——claimed
that it was without the connivance of some of the
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large holders of Street Railway stock, who probably
thought it well worth their while to hand their stock
to the promotors of the new undertaking. Tt is re-
called now that the common stock of the Canadian
Power was distributed very unevenly, but perhaps not
without method amongst the debenture holders.

According to the plans of the proposers of the mer-
ger, who have mot attempted any attitude of mystery,
the Street Railway stock will enter the combination
at 250—4 per cents—equal to 10 per cent, as at pre-
sent. This is proposed to be effected by issuing 21
shares at par for each of the present shares. In addi-
tion, half a share of common stock is to be given as a
bonus to each new share, which will bring the value of
the present shares up to an 1114 bo 1114 per cent
basis. The stock of both companies is pledged for the
dividends, which is a delicate way of emphasizing the
fact that the merger will give a value of 150 to the pre-
gent Canadian Power holdings and increase the value
by half.

The air is full of rumours, and it is difficult to see
daylight through them. If the intention of the an-
nouncement was to run up Street Railway stocks for
the benefit ofsthe Power Co. which, held so many of
them, the refusal of the brokers to bite and the decline
of quotations shows that nothing so amateurish “goes™
with the “talent.”

No doubt the Montreal Light, TTeat and Power Co.
interests, which have been looking after chances tin
join hands with the Street Railway will put up « stiff
ficht against the suggested merger, and they appear to
have secured the powerful assistance of the daily press.

There is some rather wild talk of a huge merger t>
control all the Power Companies in the vicinity, and
the Street Railway as well. The move of the Cana-
dian Power might possibly be considered in the light .f
an attempt to get into it “on the ground floor,” at a
high valuation on account of its control of the Railway.
To most people, however, everything is in the air as
yet. It may be that as in 1901 there may be millions
in the making. But the whole matter so far as ean
be seen at present, is one of those highly objectionable
manifestations of “high finance,” which imply giving
an undeserved fictitious value to industrial stocks,
which results in high prices for the commonalty and a
plundering of consumers in order that dividends may
be paid to the financiers who know how to coin money
out of air and water.

—Canadian banks now have 2,386 branches, 51 of which are
in the" U.S., Newfoundland, England and the West Indies

THE EUCHARISTIC CONGRESS.

Although the weather has not be:en uniformly faw
ourable, the tremendous amount of advertising givem
the Congress held under the auspices of the Romaa
Catholic Church in Montreal this week. secured a very
large attendance of excursionists. The spectacular
side of the celebration was ensured by the lavish pre-
parations made for the decoration and illumination of
the city, and was ministered to as fully as possible by
the Papal Legate, and two other Cardinals, as well as
by over 120 Bishops, and large numbers of other illus-
trious guests. The amount of money expended upon
street decorations, arches and Venetian masts. pillars
and obelisks, as well as upon spectators’ stands was con-
siderable, and the circulation was undoubtedly of great
value to the trade of the city. Hotels and boarding
house keepers reaped a rich harvest, the demand for
such accommodation having been large enough to force

prices up above the average. The organization was,
however, good enough to prevent any serious over-
charging, and as a rule, visitors were quite prepared
to submit to some inconveniences of overcrowding. At
this time of year, supplies of eatables of all kinds are
easily available, fruits being especially plentiful. Our
own princely specialty, the Montreal nutmeg melon was
naturally in great request, being just in its finest con-
dition. Canadian peaches and pears and early grapes
also found eager purchasers. Shop-keepers were noi
by any means behind-hand in proffering their goods,
especially furs, jewelery, souvenirs of many kinds, and,
alas! waterproofed goods, and though it is too soon ie
report upon the result of their enterprise, no doubt,
judging by the personality of the visitors they did, and
are still doing, good business, for the heart of the cere-
monial has not, at this writing, been reached.

All the railroads and some of the trams-Atlantie
steamers as well, were working “to capacity business.”
Their passenger returns will show, doubtless. that the
Congress has been something of a boon to them alse.
The movement of from twelve to thirty thousand peo-
ple to and from the city, in addition to the regmlar
heavy traffic of this season, was something of a task,
and as a rule, though there is always occasion for a
grumble at railroads—they did it well.

The principal effect of the Eucharistic Congress of
1910 upon the business of Montreal, will come after-
wards. The city has received a great deal of advertis-
ing. From all over the world visitors have heen enter-
tained here, who will be centres of information regard-
ing it in various quarters for years to come. We whe
live here all the time abuse it, and its management, far
too readily in the estimatign of some thoughtful ones.
But it is, after all, in situation, and in buildings, a
beautiful ecity. Our temples of business will stand
comparison with those of any of the world’s great cit~
ies. The most abstracted intellect could hardly fail
to note what an immense business centres here. Op-
portunities abound in a busy mart as ours is.  And ns
doubt the knowledge of that fact will quickly be grasp-
ed by the very intelligent class of excursionists piety
or curiosity attracted to the city for this great fune-
tion. We expect only useful, durable effects from the
Congress. :
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CORPORATE NOTICES.

The agitation noticeable in the street, in the Stock
Exchange, in clubs and in other private gatherings for
a fortnight past, concerning certain efforts to amal-
gamate the Light, Heat and Power Company with the
Street Railway Company, both of Montreal, will doubt-

less assist all and sundry in a more or less clear ap-

prehension of the application notice< in the Can-
ada Gazette. occasionally issued from the Departiment
of the Secretarv of State.  These public notices read
as follows:—

“Public notice is hereby given that under the Tirst
Part of chapter 79 of the Revised Statutes of Canada,
1906, known as “The Companies Act,” letters patent
have been issued under the Seal of the Secretary of
State of (fanada, bearing date the 20th day of August,
1910, incorporating . . . . . . . a King’s
@ounsel, o oo a notary,
. 2 s s & a clerk. . .
and two book-keepers, all of the City of  Montreal,
im the Province of Quebec, for the following purposcs,
viz:—(a) To carry on the business of an electric light,
Beat and power company in all its hranches. Provid-
ed, however, that any sale, distribution or transmission
of electric, hydraulic or other power or force shall be
subject to local and municipal regulations m that be-
half; (b) To provide, purchase, lease. or otherwise ac-
quire and to construet, lay down, erect, establish, op-
erate, maintain, and carry out all necessary works, sta-
tions, engines, machinery, plant, cables, wires, lines,
generators, accumulators, lamps, meters, transformers.
apparatus, appurtenances, and appliances connected
with the generation, accumulation, distribution, trans-
mission, supply, sale, use and employment of electri-
eity, and to generate, accumulate, transmit. distribute,
supply and sell electricity. for the purposes of clectric
heating, lighting, traction and motive power and for
industrial and other purposes, and to undertake and to
enter into contracts and agreements for the lighting of
eities, towns, streets, buildings and other places, and
for the supply of electric light, heat and motive power
for any or all public or private purposes; (c) To make,
build, construet, erect, lay down, maintain and operate
reservoirs, waterworks, cisterns, dams canals, tunnels,
eulverts, flumes, conduits, main and other pipes and

appliances and to execute and do all other works and

things necessary or convenient for obtaining, storing,
selling, delivering, measuring and distributing water
for the creation, maintenance and development of hy-
draulic, electric or other mechanical power or for any
other purpose of the company: (d) To construect, im-
prove. work, maintain, manage, carry out or control an
to purchase, lease or otherwise acquire and to hold,
use. sell, lease or otherwise dispose of any lands, works,
mains, machinery, or any roads, ways, bridges, reser-
voirs, water-courses, wharves. manufactories. ware-
houses, electrical works. shops, stores and other works
and conveniences which' may seem capable of being use.l
er operated in connection with any part of the com-
pany’s undertaking for the time being, or calculated
directly or indirectly to benefit the company, and to
equip, maintain and operate by electric, hydraulic or
other mechanical power all works belonging to the com-
pany or-in which the company may be interested and

to contribute to, subsidize, or otherwise assist or take
part in the construction, improvement, maintenance,
working, management, carrying out or control thereof;
(e) To apply for and receive or to acquire by enact-
ment, grant, assignment, transfer, lease or otherwise,
and to exercise, carry out and enjoy any statute, or-
dinance or concession, licence, power, authority, fran-
chise, right or privilege relating to the generation, ac-
cumulation, development, distribution, supply, sale,
use and employment of electric energy which any gov-
ernment or authorities supreme, municipal or local or
any corporation or, other public body may be empowered
to enact, make or grant, and to pay for, aid in and con-
tribute towards carrving the same into effect, and to
appropriate any of the company’s shares. bonds and
assets to defray the necessary costs, charges and ex-
penses thereof; (f) To carry on any other business
whether manufacturing or otherwise which may seem

to the company capable of being conveniently carried
on in connection with the business or objects of the
company, or calculated directly or indirectly to enhance
the value of or render profitable any of the company’s
property or rights; (g) To apply for, purchase or other-
wise acquire any patents, brevets d’invention, grants,
licences, leases, concessions and the like conferring any
exclusive or non-exclusive or limited right to use or
any secret or other information as to any invention
which may' seem capable of being used for any of the
purposes of the company, or the acquisition of which
mav seem caleulated directly or indirectly to henefit
this company, and to use. exercise, develop or grant
licenses in respect of. or otherwize turn te account the
property, rights, interests or information so acquired;
(h) To purchase or otherwise acquire the shares, bonds,
debentures or other securities of any other company or
corporation, notwithstanding the provisions of section
44 of the said Act, and to pay for the same in the
shares, bonds, debentures or other securities of this
company, and to hold, sell, vote or otherwise deal in
the shares, bonds, debentures or other securities so
purchased and to guarantee pavment of the principal
of, or dividends and interest on said shares, honds, de-
hentures or other securities, and to promote any com-
rany or corporation having objects altogether or _in
pant similar to those of this company or carrying on
any business capable of being carried on so as directly
or indirectly to benefit this company: (i) To <cell, leaze
or otherwise dispose of the property, rights. franchises,
and undertaking of the company or any part thereof for
such consideration as the company may think fit, and
in particular for shares. debentures ,honds or other se-
curities of any other company having objects altogeth-
er or in part similar to those of this company; (j) To
consolidate or amalgamate with any other company
having objects similar in whole of in part to those of
this company; (k) To enter into any agreement for
gharing profits. union of interests, co-operation, joint
adventure, reciprocal concession or otherwise with any
person, firm or company carrying on or engaged in or
about to carry on or engage in any business or trans-
action capable of being conducted so as directly or in-
directly to benefit this company and to take or otherwise
acquire shares and securities of any such company, and
to sell, hold, issue or re-issue the same with or without
guarantee of principal and interest, or otherwise to

deal in th
quire and
or in the
panies he
thorized,

will, righ
ADY pPersc
carrying

similar in
is authori:
franchises
wholly or
shares of
the Tiabili
to exercis
poration
in the nas
thereunto
pany to b
in any fo
persons t
company

company

foreign co
of this co
such thing
ment of t
ahove thi
draw. mal
MissoTy v
negotiable
make casl
dealings v
formance
tribute in
assets of

ularly the
of any otl
any part

(s) Any 1
not be lix
ence from
erations o
the Domir

capital sto
ghares of
of busines
Montreal.
In the :
actments
more freq
than the
ers for aw
ufacture ¢
be those :
more subs
among jw
glamour t
ance in G
public by
pers—can
who have
vour, and
of misquoi



THE CANADIAN JOURNAL OF COMMERCE.

373

deal in the same; (1) To purchase, lease or otherwise ac-
quire and to hold, exercise and enjoy in-its own name
or in the names of the persons, firms, company or com-
panies hereinafter referred to, if thereunto duly au-
thorized, all or any of the property, franchises, good-
will, rights, powers and privileges held or enjoyed by
any person or firm or by any company or companies
carrying on or formed for carrying on any business
similar in whole or in part to that which this company
is authorized to carry on, and to pay for such property,
franchises. good-will, rights, powers and privileges
wholly or partly in cash or wholly or partly in paid-up
shares of the company, or otherwise, and to undertake
the Tiabilities of any such person, firm or company, and
to exercise the rights, powers and franchises of any cor-
poration whose capital stock is owned by this company
in the nathe of sueh corporation or in its own naine, if
thereunto legally authorized; (m) To procure the com-
pany to be registered, licensed or otherwise recognized
in any foreign country and to designate and appoint
persons therein as attorneys or representatives oi this
company with full power to  represent  this
company in all matters according to the laws of such
foreign country, and to accept service for and on behalf
of this company of any process or suit; (n) To do all
such things as ‘are incidental or conducive to the attain-
ment of the above objects; (o) To do all or any of the
above things as principals, agents or attorneys: (p) To
draw. make, accept, endorse, discount and execute pro-
bills of exchange, warrants and all other
(q) To

having

missory notes,
negotiable and and transferable instruments;
make cash advances to customers and others
dealings with the company and to guarantee the per-
formance of contracts by any such persong; (r) To dis-
tribute in specie or otherwise as may be resolved any
assets of the company among its members, and partiec-
ularly the shares, bonds, debentures or other securities
of any other company that may take over the whole or
any part of the assets or liabilities of this company:
(s) Any power granted in any paragraph hereof shall
not be limited or restricted by reference to or infer-
ence from the terms of any other paragraph. The op-
erations of the company to be carried on throughout
the Dominion of Canada and elsewhere, by the name of

with a
apltal ~tocl\ of ten mllhon dol]ara lelded into 100.000
shares of one hundred dollars each, and the chief place
of business of the said company to be at the City of
Montreal .”

In the history of our legislative applications and en-
actments for some years past there has heen nothing
more frequently commented upon in private circles
than the personality of those who appear as the seek-
ers for authority to enable them to enter into the man-
ufacture and owmership of public enterprises. There
be those among us who would bhe inclined to favour
more substantial strength than is generally to be found
among junior clerks, bookkeepers and lawyers. The
glamour thrown upon such schemes by their appear-
ance in Government publications—made known to th:
public by comments in financial and business newspa-
pers—can scarcely fail to have some cffect upon people
who have saved money by industry and steady endca-
vour, and who are led by ready-made comparisons
of misquoted profits to withdraw more or less of their

more secure bank deposits to assist promoters of new
“propositions”—who are not at all likely to undertake
so much trouble for nothing.

Thoughtful people will be inclined to wonder why a
paternal government should lend its pages to the pro-
motion of such enterprises.

INVENTION AND DISCOVERY.

What are we coming to? Fvidently steam has had
its day, and its importance is passing. The explosive
engine is becoming one of the most important of power
producers. Even battleships are to be propelled by
this method.  Edison has perfected his storage bat-
tery, it is said, at a cost of a million and a quarter dol-
lars. This means bringing the power water falls away
in a flask for use anywhere. German experimentalists
claim to have invented means for bottling the heat of
the sun, so that fuel of every kind may be dispensed
with.  Chemists put up and sell to farmers germs
which will produce nodules on the roots of certain
plants in which nitrogen is stored direct from the at-
mosphere for fertilizing purposes. It is just now an-
nounced that the germ which causes soil impoverish-
ment has been discovered and may be proceeded against
directly. That wonderful storehouse of energy, ra-
dium, has been found in a pure state this week.

All these things indicate progress, and the immense
advancement of the world’s activities. They may.not
be revolutionary in their effects, for it appears to be
the plan of the universe to give long notice of impend-
ing change. But the discoveries and inventions are
evidently not all made yet. Nor is the world, improv-
ed undoubtedly by our efforts, by any means as perfect
as it will be by the time our grandchildren leave it.

BEET SUGAR.

Sugar is one of the principal articles of the world’s
commerce, probably amounting to over 12,000,000 tons
in weight, and to over $1,200,000,000 in value each
year. The Dominion of Canada alone makes use of
over 500,000,000 lbs. a year, the United States to Y15
billion Ibs. a year. The proportion of beet sugar now
used is rather surprisingly large. 16 European cotn-
tries producing 6,500,000 tons, and the United States
512,500 tons.  England imported over a million
pounds of this sugar last year. A practical attempt
is now being made by an organization known as the
National Sugar Beet Co., with Lord Denbigh as chair-
man, to take up the beet industry in the United King-
dom. Sussex farmers, for instance, expect to raise 2,-
000 tons next year as a heginning. The employment
this will give to farm labour is by no means an unim-
portant part of the scheme, which ought to succeed in
any country having the land, and the necessary work-
people to attend to it. In Canada, where the labous¢
is expensive as yet, the business does not increase as
one would wish. Intense cultivation is making it more
profitable than it was, however, the beets producing
from .o to 17 per cent of saccharine instead of the 1
per cent of 40 years ago. Its value in the Dominion
would be as much in the improvement and cleansing of
weeds of the farms, as in the cash result.




374 THE CANADIAN JOURNAL OF COMMERCE.

‘A UNITED STATES VIEW OF SIR W. LATURIER.

Some one—presumably the publisher—has favoured
us with a marked copy of the “Independant,” a week-
ly magazine published in New York. The anticle to
which attention was especially directed was a thorough-
ly “American” attack upon Sir Wilfred Taurier, with
the free trade petitions addressed to hrmm by some
North Western people, as a text. How accurate the
information is upon which the attack is bhased may be
judged from the statement that the conflict hetween
Conservatives and Liberals of Canada is merely a con-
test between the partizans of two railroads!

“Laurier,” says the editorial, “used to exhaust the
dictionary when he denounced the Tory national policy,
and thereby earned the gold medal of the Cohden Club,
of London. But just as soon as he came into power

he took over bag and baggage the national policy he
had so long denounced; and at the same time he adopt-
ed the Tory policies as regards the Senate and the rail-
ways. - The upshot is that all distinetions between the
Liberal and Conservative parties on the issues which
formerly divided them have completely disappeared at
Ottawa. The official Liberals for fourteen years have
been pursuing the ends that from 1878 to 1896 were
the mission of the Tories. The Tories to-day are
consequently quite without a mission and without poli-
cies; and nowadays the only dividing line at Ottawa lies
in the fact that the Tories are the friends of the Can-
adian Pacifie Railway, while the TLiberals are the
friends and generous patrons of the Grand Trunk and
the Canada Northern.”

This is perfectly delightful, and shows clearly with
what profound knowledge of Canadian polities. the
writer approaches his subject! His quarrel with the
Premier appears to arise from the fact that he is not
a Democrat! Tt rings the changes upon this charge,
in the regular manner of the campaign sheets at Unit-
ed States election times. A little thing like a fling at
a title which Sir Wilfred does not bear as yet in the
following quotation does not count for much. compar-
ed with the other amusing mistakes he makes in about
every paragraph :—

“There was no mincing of language on the part of
the Western farmers. Democracy survives between
Lake Superior and the Rocky Mountains, and neither
the Premier’s baronetey (sic) nor his official position,
geared the spokesmen of the delegations of farmers and
grain growers that were waiting for the Premier’s spe-
cial train at nearly every water’ tank between Kenora
and Calgary. Their utterances surprised the news-
paper men who were of the Premier’s partv.  They
more than surprised TLaurier. They obviously discon-
certed him. for Taurier has long suffered from taking
too seriously the laudation of his heaven-bestowed
statesmanship that has heen served out to him without
stint for the last fourteen years on the editorial pages
of the organs of the Tiberal party in St. John, Halifax,
Montreal, Ottawa, Hamilton and Toronto, controlled
by the interests in alliance, for revenue only, with the
Liberal party. Taurier was told again and again what
the West wants.”

If the writer had known anything of Canada, he
would not have considered it strange that its people
in any section are not afraid of their political men.

That subserviency to politicians which sends stocks a-
tumbling when they speak, which allows them to dom-
inate trade, to fulminate against the judiciary, to
plunge the whole country into depression by their
virulent individual action, has no existence in Canada.
Our’s are free men, accustomed to speak out plainly,
and to criticise policies and politicians!  Democracy
is not an issue at all. No one dreams of using the
word in a political sense on this side the line! That is
not the question between the North-West and the pre-
sent Government.  There is some desire to have 2
policy of the present administration ameliorated for
the especial benefit of the new Provinces, which, how-
ever experience will probably show, to be quite un-
necessary. Loyalty to the present form of Govern-
ment has never been questioned at all. Our flesh re-
fuses to “creep” when the “Independent” declares,
“The West is aroused as no part of Canada has been
aroused since Papineau and Mackenzie headed the re-
bellions in Quebec and Omtario in 1837,” for that is
simply another bit of ignorance on its part.

There is no doubt that the writer knows nothing of
his subject, excepting what he has gathered from “ex
parte” statements in sgome United States newspapers.
We refuse to believe that there is any intention of mak-
ing trouble. One does not take a pop-gun to shoot a
lion.

THE HAGUE AWARD.

. A few. days before it was generally expected, the
judgment rendered by a special Court of the Hague
Tribunal, uwpon the Newfoundland fizheries case,
appeared on Wednesday 7th. So far, only a synopsis
has been cabled to this side, and even the Counsel en-
gaged by the Canadian Government to represent Do-
minion interest at the Hague have no further inform-
ation.  Consequently we do not venture upon a de-
tailed survey of it at this time. In its main features,
however, it is evident that the British view of the situ-
ation has prevailed, as against the contention of the
United States authorities. The most important part
of the award is that which decides that the three-mile
limit within which jurisdiction may be exerciced. is in
the “case of bays the three marine miles to he measur-
ed from a straight line drawn across the body of wa-
ter at the place where it ceases to have the configura-
tion and characteristics of a bay. At all other places
the three marine miles are to he measured following
the sinuosities of the coast.” There was aigo the ques-
tion which has been provocative of much trouble whe-

.ther Newfoundland and Canada could make regulations

governing United States fishermen in waters where
fishing rights had been given them by treaty. Here
again the British opinion wins the day. The United
States have the right accorded them of engaging for-
eigners for their fishing, but not aliens outside of
treaty rights—Chinese, for instance. 17.8. fishing
hoats are also allowed the same commercial privileges
as trading vessels, which permits them to purchase bait
in Newfoundland.

The judgment will be well received in Canada, and
it is hoped will be considered in the United States as
a fair settlement of an irritating matter of ancient
standing .
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ADULTERATIONS.

It would appear to the layman that in publicly declaring
the analysis of food products, the standard of judgment must
be strictly followed, even though the result may press rather
hardly upon the owner of the sampled article. In the case
of liniment. of chloroform, in analysis of which 55 out of 72

samples were declared to be adulterated within the meaning
of the Act of Parliament governing it, the Chief Analyst of
the Dominion reponts as follows:—

“The British Pharmacopoeia directs this liniment to be pre-
pared from equal parts of chloroform and liniment of cam-
phor. According to Squire’s Companion (p. 375) it should
have a specific gravity of 1.212, and should yield a residue
of about 37 per cent. Liniment of camphor is a solution of
1 part of camphor in 4 parts of olive oil. = The fixed residuc
above referred to. as characteristic of liniment of chloroform,
consists of the olive oil introduced with the liniment of cam-
phor.

Tt is sufficiently evident that all the samples now reported
have been intended to conform to the requirements of the Bri-
tish Pharmacopoeia; (1) in which case the linimentum cam-
phorae employed should be that of the B.P. This is import-
ant, since the linimentum Camphorae of the U.S.P., although
having the same content of camphor. is directed to be made
with cotton seed oil instead of olive oil.

All but 17 samples of the 72 samples now reported. contain
cotton seed oil, and have therefore been prepared with an
adulterated olive oil. or with the camphor liniment of the
United States Pharmacepoeia.

There can be little doubt that cotton seed oil is a satisfac-
tory substitute for olive oil in camphor liniment; nevertheless
T am compelled to declare all the samples of liniment of chlor-
oform containing cotton seed oil technically adulterated. since
the British Pharmacopoeia expressly requirés olive oil to be
used, in the preparation of camphor liniment. This liniment
is made with olive oil in most European countries; but Portu-
gal employs almond.oil;: Austria, Hungary and Russia. sesame
oil. The United States of America is the only country au-
thorizing the use of cotton seed oil; and it would appear that.
in each country a selection of a suitable oil native to that
country. or most easily obtainable in it, is made.”

Probably every one will readily agree with us that wedi-
cines and drugs should be maintained at a definite standard,
whatever happens. And most of us will agree that on aec-
count of its exceptionally high standing, the formulae of the

British Pharmacopoeia should be adhered to, no matter how

other nations may change their values.

We notice a case before the United States Pure Food au-
thorities where a sample of landanum was declared to be un-
der the recognized streneth. Tn due course a criminal infor-
mation was filed in the Circuit Court of the United States for
the Southern District of New York, alleging “that the pro-
duct was adulterated within the meaning of {he act in that
said product differed from the standard of streneth. quality,
and purity as determined by the test laid down in the United
States Pharmacopoeia for laudanum. official at the time of
investigation. and that the actual standard of ctrength, quali-
ty. and purity was not plainly and correctly stated on the
container in which said drug was shipped, and further charz-
ing that the product was misbranded in that the label thereon
failed to bear a correct statement of the quantity of aleohol
and opium contained therein. The defendant entered a plea
to guilty to the information and the court imposed a fine of
$50.7

Another serious instance of a breach of the law
covered through the seizure of a shinment of a “drug product,”
as it was termed. labelled “Rock Candy Drips and Whisky.”
Tt would apvear that this was a sort of substitute for the
bar room produet. Criminal information was filed in the Dis-
trict Coourt of the United States for the Southern District of
Ohio. charging the above shipment and alleging that said drug
prodvet was misbranded within the meaning of the act, in that
it contained 27.2 per cent hv volume of aleohol. while the la-
bels on the bottles and nacl-aoes containing Fhe product fail-
ed to bear a statement of the auantity or proportion of al-
cohol contained therein. The defendants entered a plea of

was dis-

guilty to the information, and the court imposed a fine of $10
and costs of prosecution. ; :

WINTER WHEAT.

Official information regarding winter wheat received by
the International Institute of Agriculture at Rome on or
before the 18th of August, 1910, and published in the “Bulle-
tin of Agricultural Statistics” for August, 1910, are as fol-
lows: —

Acres.

and remaining to be
1st.

harvested.

Condition,
Aug.

per acre.
Actual figures.

2 Area, 1910, harvested
N
o

Bulgaria.. . 63.526,295
Denmark 4,087.291
Gt. Britain. .." .. .. b *
Spain. . 136,807,394
Hungary . . 189,352,220
Italy .. 184,956,913
Roumania 107,886 663
Sweden
Switzerland. .
Canada : 5n
United States. .
Tunis ..

Japan..

w0 o
—

8.728.583
11,690,301
4,818,450
222,390
104,770
707.200
29,044,134
889,560 ..
1.070,%2 115

18,724,000
458,285,262
5511450
21,244,986

Of the important and unusually large Hungarian crop, the
Bulletin says:—“On August 1st, 98 per cent of the area of
wheat and of rye, 90 per cent of the area of barley, and 835
per cent of that of oats were already harvested. Trial
threshings were made immediately after the harvest. The
high conditions of the crops had given rise to hopes which
have not been completely realized in the ultimate yields. Tn
the plains, where an exceptionally large harvest had been ex-
pected, an average has scarcely been reached in several dis-
tricts. These conditions are explained by the completely ab-
normal weather conditions. Storms and rains caused consid-
erable damage to the crops immediately before the harvest,
and both quality and quantity have suffered in consequence.
On the whole, the damage is not excessive. The results of
late years have been far inferior to the present crop.”

BRITISH TRON TRADE.

Slackness in the heavy metal trade is not confined to tha
United States. We are told that reports from nearly all
British iron and steel trade centers indicate slackness in de-
mand. Shipments of Cleveland pig iron in July were disap-
pointing, the total being only 84,541 tons, against 117,957 tons
in June. For the seven months ending July 31 the pig iron
shipments from the Cleveland district were 675,525 tons, com-
pared with 678,674 tons in the first seven months of 1909 and
825359 tons and 1.082.524 tons in the corresponding periods of
1908 and 1907, respectively. The stocks in Connal’s stores at
the end of July were 444,781 tons, an increase for the month
of 8732 tons. Tt is also believed that stocks in makers’
hands increased in July. “®he price of Cleveland warrants
dropped in the last week in.July to 48 shillings 7 pence, the
lowest for more than a year. A gradual advance came in the
following week. however, and the quotation on August 15 was
49 shillings 9 pence.

In the finished steel trade shipbuilding material is still in
gnod demand, and while new business is not coming in as
plentifully as in the second quarter of the year, the mills
are well engaged in meeting specifications on old contracts.
The importation of German ship plates into Scotland is due
to temporary difficulty in securing shipments from - loeal
works. There has been good aectivity in tin plates and in
black and galvanized sheets. The rail mills have closed little
new husiness recently. The Cape Government is inquiring for
10.000 tons of 80-Ib. rails.
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A RUN ON A COUNTRY BANK.

The conditions which led to the following account of a run
on a western U.S. bank, although lacking parallel in Canada,
will be conned with interest by many of our readers who had
had some knowledge of country banks in Ontario and else-
where before these were mostly absorbed by our chartered
banks and made the foundatons of the present system of
branch banks with the strength and influence practically of
hundreds of millions at their backs.

The scene of the bank-run is given by the author as River-
side, a little town away in the prairies, where there is no riv-
er, not even a creek, within fifty miles of it. T?)o most re-
cent census gives the population as eight hundred and seventy-
three, but the inhabitants of the village claim an even thous-
and. Perhaps they count a portion of the live stock with
which the whole country is intimately associated.

Scattered along each side of the principal street of River-
side there is the usual array of composite “business enterpris-
es” presided over by “merchants.” Of these the general store
is the chief, and behind its littered counters Abe Johnson dis-
penses his wares with a bucolic cheerfulness that knows no
partiality. A highly ornate drug store, with a side line of
“optical goods,” deals chiefly in patent medicines for man and
beast; while carrying on a brisk albeit an illicit, trade in cheap
whisky. There are also a book store. a barber shop, a farm-
implement “emporium,” and various other places of business
that lead a more or less precarious existence.

Then there is the bank, which until recently occupied a
dingy-looking frame building, pierced here and there by dirty,
curtainless windows. A weather-beaten sign hung over the
door and bore in rusty gold letters the words: “William Ship-
ley and Co., General Bankers.”—Who constituted the “Co.”
in this firm was a matter for much speculation in the begin-
ning; but Abe Johnson’s opinion was shortly accepted as the
true explanation.

“Old Bill.” said Abe, referring to Mr. Shipley, “just tacked
on that ‘Co.” to make it sound regular, havin’ dealin’s with
parties up in Chieago that don’t like doin’ business with indi-
vidools.”

As a matter of fact, Abe Johnson himself was the silent
partner in the concern: but it was deemed advisable to keep
his connection a profound secret. The storekeeper. a centre
of gossip. could more easily influence public opinion if his per-
sonal interest in the community’s financial affairs was un-
known.

Fer twenty-five years Mr. Shiplev had wmanaged the bank
himself; but. when his son .JTames returned from finishing his
education in an Eastern university. he turned it over to him
and devoted himself exclusively to raising various kinds of
fancy stock and to nursing the Republican machine to Chero-
kee County, which he ruled with a rod of iron

The people of Riverside watched young Shipley suspiciously
for-a week or two after his return. They concluded at
length. however, that his college training “hadn’t spoiled him
none,” and that after all “Old Bill was really boss. though
he let the kid think he was runnin’ the whole show.”

James Shipléy took up the work of the bank reluctantly.
fHe would have preferred to test his talents in a less restricted
field, but there was another consideration. He wanted to
marry Mary Lewis, and to that end he was willing to stay in
Riverside.

Tn due time he confessed to Mary, and she admitted an at-
tachment for him.-—“Only, Jimmy,” said Mary. “T don’t be-
lieve father will give his consent, and T can’t marry you with-
out that.”

“Tll see your father at once” said the young man confi-
dently. and straightway made. his wishes known to “Hank”
Lewis with.a directness that was characteristic.

Hank was equally straightforward.

“T don’t know nothin’ about -vou, and T dow’t want to; but
Tve knowed your father for nigh thirty-five years, and no
daughter of mine is a-goin’ te marry no oﬁ‘sp’rinq of hisn.
Not while 'm livin’. that is.”

James Shipley then went: to his own father: .He knew, of

course, that there had been a feud of years’ standing between
the two men; everybody in Cherokee County knew it, but h2,
like others, had no very clear knowledge of the reason for it.

“Well,” began Mr. Shipley, leaning back in his chair, “it
come to a pretty considerable of a story to tell the hull of
it seein’ as it started about thirty years ago and hasn’t stop-
ped to breathe since; but it all started over a couple of hogs
that Hank sold me. They didn’t die of cholera, like he
thought they was goin’ to, and fattened up right smart. I
sold ’em at a good profit, but I ain’t takin’ no credit fer it.
Hank had every right to think he’d stuck me, and when he
found he hadn’t you can understand he felt considerable dis-
couraged. It riled him so that he’s been tryin’ to get back
at me one way or ’'nother ever since.”

“I wish the old hogs had died or never been born!” said
young Shiplev, with emphasis.

His father looked at him quizzically.

“Why, he ain’t interferin’ with you. is he?”

“He is,” returned the other promptly. “He refuses to let
Mary marry me.” '

“And how about the gal?” asked Mr. Shipley, with a shade
of anxiety in his voice.

“She won’t think of it without her father’s consent,” rcplied
the son.

“Well,” drawled Mr. Shipley, with a dry smile, “that’s the
first good turn old Hank Lewis ever done me. I'm goin’
round and shake his hand.”

“What do you mean by that?”’ demanded Jimmy.

“This here,” said the older man, rising to his feet, “it ain’t
part of my duty to dictate who you shall marry. No, sir!
I wouldn’t have stood it from my dad at your age, and I guess
I'm right in thinkin’ you won’t—and T admire you fer it; but
the more things T see in the way your takin’ on with any of
Hank Lewis’ progeny fer life the better I like it. T don’t say
vou shan’t marry her, mind, if you can do it, and T’m thinkin’
you’ll try. But though I never done nothin’ {o please Hank
that T can remember, T'll do all I can fer him in this. I'm
goin’ to see him. Yes, sir, and thank him! He’ll be sur-
prised, T guess; but I’ a peaceable man, and he ought to be
obliged to me, findin’ me agreein’ with him fer the first time
in thirty-five years.”

Young Shipley tried to persuade his father not to meddle
in an affair that was entirely without his jurisdietion, but
the elder man went off without more words to find his ancient
enemy .

Their interview was brief and to the point. Hank TLewis
followed Mr. Shipley out of his store, vowing in the strong-
est terms that he'd get even if it took all the money he pos-
sessed.

“You're a perverse old devil, Hank,” retorted Ms. Ship-
ley. with a broad grin. “I’m a peaceable man. and this here’s
a thing 'm more’'n willin’ to back you up in. You don’t
want my boy to marry your gal. Well, neither do T. Rather
see him dead, as TI’ve been tellin’ you, but you always was a
cranky critter.” And Mr. Shipley went off chuckling, while
Lewis shook his fist at the retreating back and reiterated his
vow of vengeance.

Not long after this Hank Lewis’s scheme for retaliation up-
in the Shipley family took definite form. An ornate building
of glazed yellow brick with gray-stone facings began to rear
its attractive front and dominate the main street of River-
side. As it neared completion its purpose became obvious.
Hank Lewis was preparing to start a rival bank.

And there was nothing visionary in his plant. The peopla
of Riverside, and these included the farmers within a radius
of fifteen miles, were hardly prosperous enough to support
two banks, and this new concern with its modern building and
highly polished brass fixtures would attract many depositors
Tt was a foregone conclusion that sooner or later one or other
of the two institutions would be forced to close its doors. It
would be a fight from the start, with much of the advantage
with Hank Lewis. ;

Young Shipley was worried.

“There’s only one thing to do.” he told his father. “We’ll
have to build a bigger bank than Hank’s.”

“That’ aint such a bad scheme,” his father agreed, “only it
hardly seems worth while to fight. ' Tm a peaceable man,
and it don’t hardly pay to lend momey fer a paltry sevem per
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cent fer the sake of handlin’ deposits between seasons if you
have to struggle fer it.” .

And from this position Mr. Slnpley would not be moved.
If Hank wanted to run the town bank he could have that
pleasure go far as old Bill was concerned.

“We’ll find somethin’ else fer you to do,” he told Jimmy,
but that young man shook his head doggedly and reiteratel
the fact that he wanted to keep the bank and that something
should be done to hold the depositors.

“See here,” said his father suddenly, “if you give up this
nonsense about Hank Lewis’ gal, T'll back you up in any
scheme you’ve a mind to.”

“That I won’t do!” declared young Shipley positively.

“Very well, then,” declared Mr. Shipley, “have it your own
way, but don't come to me to help you out of a hole. And
let me tell you this: Hank Lewis' concern will put you out
of business in six months.”

“Don’t you believe it,” the son retorted. “Before six
months are up I'll be married to Mary Lewis.” And he went
off, vowing to beat both these stubborp old men and win the
girl he loved in spite of them.

As the new bank neared completion another element entered
into the situation. Hank Lewis. with obvious mtention, be-
gan a campaign intended to discredit the* financial standing
of the Shipley institution. At first people were inclined %o
laugh at Hank’s hints, but one or two political enemies of oll
Bill’s helped to create a suspicion, and in a little while there
was a good -deal of discussion of the matter, especially on Sat-
urdays, whén the farmers from the surrounding country came
into town for supplies.

Of course, Abe Johnson, the centre of this gossip at the
general store, kept Jimmy informed of the trend of public
sentiment.  His assurances that the old bank was perfectly
solvent did much to allay the uneasiness that Hank was
creating; nevertheless, many people made no secret of the
fact that they were only waiting for the new bank to op2n
its doors to put their money in it.

(To be Continued.)

BUSINESS DIFFICULTIES.

Assignments in Ontario:—G. H. Salisbury anxd Son, wmen’s
furnishings, Elk Lake, and Arthur Lavis, grocer, Hamilton.

Owing to the holiday the week was a small ome in the
failure line all over the Dominion. Assignments in this pro-
vince include: Louis Villeneuve, tailor, city, who is trying
to compromise. Philias Marcotte, shoes, St. Germain de
Grantham, has failed. The assets of La Cie Gilbert, 1itd.,
mfrs. butter and cheese boxes are to be sold. A meeting of
the creditors of A. B. Franklin and Co., store, Maxville, has
been called. A demand of assignment has been made on tha
Canada Printing Co., city. A meeting of the creditors of
Ducasse and Lamontagne, traders, St. Anne des Monts, is
announced.

North-West a.selgnmente were: M. Kantopovitch, store, Gar-
son Quarry; Geo. Mitchell, store, Austin; Alfred Hargrave.
store, Swan River.

Tn New Brunswick: S. A. Poirier,. trader , Campbellton.
offers 25¢ on the dollar. E. T. Robichand, saw mill, McDoug-
all Settlement, and T. H. Hall, stationery, St. John, have
assigned.

Tha Watt and Shapiro Mfg. Co.. mfrs. cloaks, city. has
consented to assign. The firm is composed of Thos. J. Watt
and De Shirwinter, wife of David H. Shapiro. ' The former
was for ten years with W. H. Secroggie, Ltd., and later with
the Dom. Cord and Tassel Co. .Shapiro at one time was in
the tailoring business on Wellington-Street, and in 1903 be-
came interested as a partner in the Excelsior Cloak Mfg.
Co., as well as in the Universal Furniture Co. The Excelsior
Cloak Co. was burned out in 1906, and eventually assigned in
January, 1907, the failure creating some surprise. An offer
of 25 per cent was made creditors, hut refused, and the es-
tate was wound up. Shnpiro then resorted to business in
his wife's name. A long illness suffered by Mr. Watt was a

distinct detriment, besides which loss was sustained through
the prolonged strike in this line of business. Owing to this,
the concern was unable to fill a certain proportion of their
spring orders. Shapiro confined his attention to the factory
as a practical man, while his partner was the financial man.
At one time friction was reported between the pariners. The
firm finding itself involved, recently met its creditors and of-
fered 40c in the dollar, but those present demanded 50c. This
was soon followed by a demand of assignment and a consent
to assign.  They are reported to have trade liabilities of
about $30,000, to owe banks about $15,000, and to show a no-
minal surplus of some $2,000. Mr. J. McD. Hains is named
provisional guardian.

Blake, Shouldice, Ltd., wholesale dry goods, Toronto, have
assigned. As yet no authorized statement has been com-
piled by the assignees, Messrs. Jenkins and Hardy, but a
rought sketch indicates liabilities of about $80,000, with a
stock on hand of $70.000 to $75,000; accounts and bills receiv-
able about $15.000. The trouble was brought about by over-
stock and bad trade conditions for spring goods which com-
pelled them to carry over considerable merchandise. They
were incorporated in July, 1907, under Ontario laws, as Wal-
lace, Blake and Shouldice, Ttd., with an authorized capital
of $40,000. Tn May. 1908, Mr. Wallace withdrew, and new
Jetters patent changed the name to the present one, and'in-
creased the capital stock to $100,000. Of the authorized
capital it is claimed $38,000 was paid up and in addition they
rshowed a surplus of $10.000 to $12,000. They were formerly
Jocated at 79 Wellington Street. West. Tn the fall of 1009
they purchased the stock from the assignee of the Burtom,
Spence, Co., Ltd., for 62c in the dollar, which invoiced $180;-
000, and they afterwards moved to 60 Front Street Wost.
Their capital was always regarded as small in proportion ‘e
husiness done, and stock carried. but they hoped to be inm
good position when the Burton Spence goods were cleared out.
As a rule they bought little in the local market.

Commercial failures in the United States number 197,
against 192 last week, 215 the preceding week and 201 the
corresponding week last year. Failures in Canada are 23,
against 23 the preceding week and 35 the corresponding week
last year.

Commercial insolvencies in the Dominion of Canada during
the month of August, as reported by R. G. Dun and Oo.,
numbered 95, with defaulted liabilities amounting to $669,993.
This is a much more favourable showing than that of last
month, when there were 104 failures involving $802,566, and
though the number is somewhat greater than in the earlier
months, the comparison as regards amount is still more sat-
isfactory, in June there being 89 failures for $932.998, in May
66 for 1,089,593, and in April 88 for $3,608,366. Compared with
the same month last year when failures were 89 and involved
only $679,042, the number is greater but liabilities somewhat
less. The exhibit for that month, however, was exception-
ally good, and compared with 124 for $1,506,857 in August,
1908. A very satisfactory comparison iz made by both the
manufacturing and trading classes, in the former 16 suspenm-
sions for $209.360 comparing with 19 for $208,720 last year,
and 30 for $495.925 in 1908, while in August, 1907, there were
39 similar defaults involving $884,495. Trading failures, while
gaining slightly in number show some loss in liabilities, 78
this yvear for $449,190, against 70 for $470,322 the same month
a year ago and 80 for $61Q932 n August, 1908. There was
also a single suspension in the brokers and transporters class,
involving $11,443 against none a year ago. The excellence of
this month's returns is accentuated by the fact that the fail-
ures reported are well distributed throughout 'the different
sections of the Dominion, no complaints being received as re-
gards this feature from any district, and as a whole the re-
port may be considered a-very satisfactory reflection ‘of the
prevailing confidence in existing business conditions.

: —~1he Royal Bank at its meeting on the 7th ratified the
acquisition of the Union Bank of Halifax, which is now, ﬂlen-
fore am integral part of the Royal.
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COTTON BILLS OF LADING.

It would appear that an agreement has been reached witr

the British bankers who after their losses through the Ala-
baita forgeries last year, insisted upon a guarantee of the
bills of lading of cotton by the United States banks. From
New York we learn that a plan of attaching validation certi-
ficates in order to bring bills of lading for export cotton into
line with the agreement reached in July at the conference of
Traffic Managers of the Southeastern lines, at White Sulphur
Springs, went into effect on the 1st inst. It is understood
that the new plan for safeguarding bills of lading, which was
fully set out in our issue of July 30. has been adopted by
practically all the roads engaged in handling cotton. A meet-
ing of foreign bankers who suffered losses earty in the year
through the use of spurious bills of lading was scheduled for
Friday (the 2nd inst.) to consider the methods which have
been brought into play here to prevent a recurrence of the ir-
regularities disclosed. The attitude of the English and Con-
tinental bankers was made known in July, when they decided
that beginning Nov. 1 they would decline to accept drafts
against bills of lading unless the genuineness of the latter was
guaranteed by the American banks. Tt is now reported in the
Now York “Journal of Commerce” that in view of the failure
to secure guaranties from the American banks, certain English
bBuyers of the bills have arranged with a group of underwriters
at Tloyds. London, for insuring them against any losses which
might result through the acceptance of spurious bills of lad-
ing. Tn this arrangement, it is thought, the desired protec-
tion would be found. The form of document under which this
insurance would be had, as given in the “Tournal” is as fol-
Ffows: —
T.ondon, 1st Sept., 1910.

To Whom Tt May Concern:—

Cotton Season 1910-1911.

Sir.—-This is to certify that the undersigned have effected
insurance on cotton to cover any loss Messrs. ..............
may sustain through accepting or negotiating forged or fraud-
ulently incorrect hills of lading.

Limit of Toss. One Shipment .............. Liiivisianss

We are. Sir,

Your obedient servant.

Tnsurance Brokers.

Tt is stated that a very low rate for assuming the risk
would be made by the insurance companies. whereas in the
ease of the American surety companies, which had considered
plans for guaranteeing cotton bhills of ladings, the proposed
rates had been prohibitive.

CONTROL OF NATIONAL BANKS.

The tendency of modern legislation in the United States is
towards making the Comptroller of the Currency chief in-
spector of National Banks with life or death power over
them. Announcement was made recently, according to the
Bankers” Magazine, that when the Comptroller of the Cur-
rency discovers that a national bank is being conducted in =
manner that must, if not corrected, end in insolvency. the fol-
lowing course will be taken:

“First —That the bank, in accordance with the examiner’s
suggestions, be immediately placed in a satisfactory condition
by the officers and directors then in charge.

“Second—That, if the officers and directors in charge are
unable to place the bank in a satisfactory condition, it will
be insisted upon that a new element of strength be brought
mto the board, or, in other words, that the bank be placed
entirely under a new management.

“Third—That, if neither of the above snggestions can be
eomplied with, the officers and directors will be urged to
place the bank in voluntary liquidation, and if they refuse to
recommend that such action be taken by the stockholders, the
examiner will ask a committee of the representative share-

holders to meet with him for the purpose of placing befere
them the resuit of his examinations.

“This committee will be asked by the examiner to consider
whiether it is not better for the shareholders to vote for volun-
tary liquidation and pay the deposit liabilities in full, while
there is yet a chance to save a portion of their original in-
vestment in the capital stock of the bank, rather than to
court an ultimate failure with not only a loss to depositors
but an entire wiping out of the original investment of the
shareholders, in addition to an assessment for varying am-
ounts in the way of a double liability, to be assessed against
their capital stock holdings. Under such circumstances it is
the purpose of the Comptroller that the directors should be
told that the advantages of voluntary liquidation are:

“That the depositors will be paid in full;

“That the shareholders have an opportunity to save a part
of their original investment;

“That the dual liability on the capital stock holdings will
be averted; and

“That the disgrace ,of another national bank failure will be
avoided.”

Whether the Comptroller has power under the law to force
liquidation or not, it is certain that his recommendations to
place the bank in liquidation can hardly be disreearded. That
it would be better for the stockholders and depositors ‘o
liquidate a bank while there still remains something to De
saved, rather than to continue a hopeless struggle against
insolvency. hardly admits of argument.

ODD CLOTHING MATERIALS.

The Russians are manufacturing a fabrie from the fibre of
a filamentous stone from the Siberian mines, which is said to
be of so durable a nature that it is practically indestructible.
The material is soft to touch and pliable to the extreme, and
when soiled has only to be placed in a fire to be made abso-
lutely clean.

Tron cloth is largely used to-day by tailors everywhere for
the purpose of making the collars of coats set properly. This
cloth is manufactured from steel wool and has the appearance
of having been woven from horse-hair.

Wool not the product of sheep is being utilized for the mak-
ing of men’s clothing. This is known as “limestone” wool,
and is made in an electric furnace. Powdered limestone mixe:l
with certain chemicals is thrown into the furnace and after
passing through a furious air blast it is tossed out as fluffy
as wool. When it comes from the furnace the wool is dyed
and made into lengths of cloth. A pair of trousers or a coat
made of this material cannot. it is claimed. be burned or dam-
aged by grease, and is as flexible as cloth made of sheep’s
wool. An English manufacturer has succeeded. -says *Tit-
Bits.” in making a fabric from old Topes. He ob%ninml a
quantity of old rope and cordage, unravelled it and wove it by
a secret process into a kind of cloth. The resultant material
he dyed a dark brown. A stuff was worn by the manufactur-
er himself. and it is said that he has a large trade in this line
in the British colonies.

A novelty in dress for women is spun glass cloth, which
may. it is said. be had in white, green. lilac, pink and yellow
shades. The inventor of this fabric was an Austrian and his
invention was said to have resulted in the production of 2
material as bright and flexible as silk. The first lady to wear
a gown of this material was one of roval rank. Tt was of
a very delicate shade of pink lavender shot with pink and its
peculiar sheen reminded her admirers of-the sparkle of dia-
mond dust.

Paper clothes were worn by the Japanese troops. who found
them very serviceable and much warmer than those of clofh.
Paper dressing gowns. bath robes and similar articles of at-
tire are now being turned out by the carload in England,
France. Germany and other FBuropean countries. The paper
whereof they are made is of the “blotter” variety. and after
being treated by a new process is dved in various colours .ov
printed with a pretty floral design. Even gloves are made of
pamer. the princinal claim to advantage being that they are
susceptible of being cleaned many times. :
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THE CANADIAN

INSURANCE NOTES.

—The Investigation of general insurance business, not in-
cluding life insurance, by the New York Legislature began
last week.

—On the last three days of this week, the twenty-first an-
nual convention of the National Association of Life Under-
writers is to be held in Detroit. .

—The Underwriters’ Convention at Toronto has expressed
approval of the new Insurance Act, and after a useful session,
chose Winnipeg as the next place of meeting, with Mr. W.
McBride, of Winnipeg, as President.

“The following associations, which have been doing business
in this State,” says a statement isswed by the State Insurance
Department, “have not made application, and, after this year,
will not be autherized to do business in New York: Interna-
tional Fire Office of New York City, Fidelity Insurance Asso-
ciation and Union Underwriters. Two other Lloyds associa-
tions, viz., the Garfield Assurance Fire Lloyds and the New
York and New England Underwriters at Lloyds, are now being
liquidated by the Insurance Department.”

—Minnesota’s insurance commissioner says: “Insurance in
excess of value is a fraud on the honest owner of property
and one of the strongest incentives to. the dishonest, to com-
mit arson. The law of this state requires that all structures
shall be examined and the insurable value fixed by the insur-
er or his agent. A compliance with this requirement will pre-
vent over-insurance of buildings. An equal degree of care
should be exercised in writing insurance on stocks or contents.
The licenses of agents writing insurance that is clear-
ly excessive will be cancelled.” TPerfectly right too!

—“One of the accident companies has been doing some fig-
uring and finds that 17 per cent of the amount which it pays
to claimants is due to injuries received to the feet. Of this
number 50 per cent were on account of lacerations and bruises
due to objects hitting or falling upon the feet. Thirty-two
per cent were for sprains and dislocations due to missteps,
stepping on rolling stones. falling into holes, slipping on the
ice, playing baseball. etc. Ten per cent were punctured
wounds due principally to stepping on nails. pins or .needles.
Five per cent were for fractures due to falls, being run over, or
by something falling upon the feet. Three per cent were due
to burns caused by hot water or hot metal being splashed on
the feet.”

—According to returns lately received., seventeen English
companies transacting marine business in 1909 received in pre-
miums £4.444389, paid out in claims £€3310.738 and expen-
ses, £410.798, leavng a surplus of £722.853. Al the offices
with one exception, show a credit balance upon the vear’s un-
derwriting. The figures go to show that benefit is now being
derived from the advances in rates made some time since,
and with the cessation of business-getting at rates which are
absolutely unprofitable, marine underwriters should be able
to look to the future with a little more confidence. A Board
of Trade return, just issued. shows that of 4,102 steamships
registered in the United Kingdom in 1908. of and above 600
tons net, 55 or 1.34 p.c. were lost, this result comparing with
a loss of 1.14 p.c. in 1907 and 1.51 p.c. in 1906.

—We commend the following good advice from one of the
leading life companies to the attention of those who are medi-
tating loans upon their policies for such purposes as the buy-
ing of motor cars, ete.. of whom there are, it is said., not
a few even in this vicinity. “Encumbered policies are always
disappointing to beneficiaries. Agents, cashers and managers
should use their best endeavours to keep down policy loans.
They are designed only as a last resort. - Men who take in-
surance for the purpose of borrowing money make a mistake.
Tnsurance ceases to he attractive. when it is encumbered, and
therefore fails in its purpose. Tt is like having a home en-
cumbered for all its wonth. which makes it less attractive as
a home. Just as much influence should be exerted to prevent
rolicy loans as is exerted to secure insurance or protection.”

—On September 1st, a new manual of liabilitv insurancs
rates went into effect in the State of New York. This
makes startling advances from the old manual figures. the in-
crease in some instances amounting to as high as 600 and 700
per cent for the covering of the straight employers’ liability
without assuming the liability for compulsory compensation on

account of which there is an additional heavy charge, in some
instances as much, or more, than for the employers liability.
The old rates were formulated from the experience tables of
about half the companies and while used as a basis were in-
variably cut from 25 to 33 1-3 per cent, and in some instances
even more. The rates in the new manual, however, are based
upon, the combined experience of all the companies, data con-
sidered, including assurances on risks aggregating well in ex-
cess of $13,000,000,000 in payroll.

—It was a life insurance policy, and a small one at that,
that brought about the exposure and arrest of Dr. Crippen
as the murderer of his wife, says The Insurance Times. To a
reporter who went to see an old Long Island dairyman who
had married the woman’s mother the story was told. “It
was through me that this investigation came about,” the old
man said after expressing gratification that the chase was
over. “Dr. Crippen wrote to my family that his wife had died
while on a visit to California. T had a small insurance on
her life, and if she was dead T wanted to collect it. I wrote
to the doctor, asking him to send me the death certificate.
Then I turned the matter over to the insurance eompany.
The company reported to the police the doctor’s failure to
send the certificate. That started the inquiry. T knew Crip-
pen, for soon after he married my stepdaughter his affairs
went wrong, and the couple came to this house and remained
ten weeks. They got along well together until a younger
woman entered their home and brought trouble.”

FIRE RECORD.

Fire Sunday did $2,500 damage to the Metropolitan Club,
Toronto.

The dwelling of H. J. Darling aat Glen Elbe, Ont., was
burned Sunday.

Wm. Gallinger’s barn in Cornwall township was destroyed
by fire Monday.

Fire Sept. 2, destroyed the Moscow Cheese and Butter Fac-
tory, at Kingston, owned by F. P. Johnson. Toss $2,000,
with $1,000 insurance.

Fire Sept. 2 at St. John, N.B.. destroyed four buildings.
The loss is $20,000; insurance $5,000. The fire broke out in
Samuel Seel’s livery stable and destroyed it, along with Price
and Shaw’s carriage shop and the Maybee Woodworking com-
pany’s premises; Maritime Rug Company’s store and a shed
belong¢ing to St. Peter’s Church. A house owned by N. C.
Scott with four tenants, and a house on Clarendon Street
were damaged.

Murphy’s Hotel and the residences of M. Nelson and Dr.
Beatty, at Kenora, were burned Monday. Loss $6.000, half
covered by insurance.

The barn of Mrs. J. W. Campbell at Campbell Settlement,
N.B.. was burned Sunday. No insurance.

GRAND TRUNK SYSTEM EXTENSION TO BOSTON.

Much ado has been made in business and railway centres
of the New England States for some time lately over the pro-
posed extension of the Grand Trunk System to Providence,
Rhode Island, already referred to in these columns. After
the people of that city had given their adhesion to the enter-
prise and congratulated themselves upon so evident a local
advantage, it began to be whispéred about the adjoining States
that Boston was really the terminus aimed at—Boston, with
its much greater population. shipping connections, manufac-
tures and surroundings. Many influential financiers and
shippers in Maine, New Hampshire, Massachusetts and Con-
necticut do not hesitate to give this as their candid opinon.

—Mr. Curtiss, an expert assayer of Detroit, has disecovered
a deposit of tin at Chats Island, situated about two miles
from Galetta and eight miles from Arnprior, Ont. An assay
of the ore proves it to contain 25 per cent of tin. g
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WORLD’S COAL PRODUCTION.

The British Board of Trade has issued its “Coal Tables for
1908-09,” giving statistical information as to the production,
consumption and imports and exports of coal in the British
Empire and the principal foreign countries. The five principal
coal producing countries of the world are, with the produc-
tion in tons of 2,240 pounds:—

creases as compared with the earnings of practically the same

roads for the corresponding period a year ago; also for the

same time in the two preceding months, together with the
percentages of gains over last'year:

Per

1910. Cent.

.. $26,966,596 Gain $1,546,462 6.1

22.969.323 Gain 1,982,122 0.4

25873854 Gain 2,793813 12.1

Aug., 3 weeks
July, 3 weeks
June, 3 weeks ..

The G.T.R. is making a good recovery from the strike
troubles, which made a difference after all of less than $4,
000 in the July earnings as compared with July 1909. The

United States.. . e B A G 390,336,000 -
United Kingdom .. . ... .. 263,774,000
GIeTMANY .. o v os omo ca 5o wn wm 2@ B3 146,507,000
France.. .. .. .. cv v vn we vn on on we e e 36.654,000
Belgium .. .. co oo on en en cn e ve e ve e 23,182,000

In the last four years the United States increase has been
21,000,000 tons, and that of Germany and Great Britain about
12,000,000 tons each. Canada is not the greatest coal pro-
ducer in the Empire outside the Mother Country.  That
honour belongs to British India. Moreover, the output in In-
dia is increasing much faster than that of any of the self-
governing colonies. The production in 1908 was:—

British India .. 12,770,000
Australia .. o wa et we mx % eve i 10,194,000
Canada .. .. .. .. .. .. cv ii ue ee e e e 9,270,000
South Africa .. .. .. .. .. .. .. .. o0 a. el e 4.938,000
New Zealand .. .. .. .. .. .. .. v ov cr we . 1,861,000

In the last three years India’s output increased by 3.000,009
tons, while that of Australia increased by 1500.000 of Canada
by 1,000,000, Africa 80,000 and New Zealand 130.000. The av-
erage value at the pit’s mouth in Canada was $2.56 per ton.
or more than double that of India, the Australian figure be-
ing midway between the two extremes at $1.55. The in-
crease in the Indian price during the last three years was.
however, greater than that of any of the colonies. One »f
the interesting features of the report deals with the number
of employees. The following table shows some interesting
facts: —

Production
per head. Price.

Tons. s. d.
Qreat: Bratain' .. .. o v o wm s 5% s 273 8 11
United States.. .. ww vi 55 55 ws 55 55 se 565 5 1134
QeYMANY o 53 <5 5a w5 55 8 G5 ns me s 244 10 3y,
FEANCE s 55 5k s 90 58 35 s wa wm ve ims 190 12 1183
Balgium .. s ii w5 o 56 0% en e e wn os 160 13 11,

These figures show at a glance the effect restrictive legis-
lation and the operation of miners’ unions have had upon the
cost of coal. The average wage paid in the United States is
double that paid in other countries, but the output per head
is likewise double, with the result that coal in the United
States sells for less than anywhere else.

RAILROAD EARNINGS.

Railroad gross earnings continue to make a fairly satisfac-
tory increase over last year, the total for all United States
roads reporting for the first three weeks in August amount-
ing to $26,966.596, a gain of 6.1 per cent as compared with
the earnings of the same roads in the corresponding period a
year ago. Practically all roads report more or less increase
but it continues most noticeable in the South and Southwest,
and the few instanees where losses are made are insignificant
in amount. Tn these sections the cotton crop is beginning to
move, owing to which earnings are expected to increase, while
in the West the heavy shipments of grain are already causing
complaints of ear shortage at some points, some roads stating
that the movement of freight on their lines has been consider-
ably hindered on that account. This indieates well-maintain-
ed activity in eurrent shipments of merchandise and satisfac-
tory conditions in general railroad business. ‘Tn- the follow-
Ing table are given the earnings of all United States roads
reporting for the first three weeks of August, and the in-

traffic earnings from August 22 nd to 31st, 1910 were $1,408,-
594; 1909, $1,321,529; increase $87.065.—The Canadian Pacifie
Railway Co. return of traffic earnings from August 21st to
31st show as follows:—1910, $2,965.000; 1909, $2.384,000; in-
crease $581.000.

—The embargo against cattle from Great Britain has been
removed by the Canadian authorities. Tt was put on in con-
sequence of an outbreak of foot-and-mouth disease in York-
shire, and on official notification that the disease has been
stamped out, being received from the British Board of Trade,
Canada declares the embargo off.

—The Idaho State Bank of Hailey, Idaho, has closed its
doors. The affairs of the Bank are said to be in a tanglel
condition and it will probably take some time to straighten
them out. Liabilities amount to about $500,000. The fail-
ure of the Bank is said to have been ecaused by ill-advised
loans and investments.

—W. D. Campbell, who has been temporarily in charge of
the Home Bank at Welwyn, Sask., has resumed ‘the manager-
ship at Sintaluta, Sagk. A. E. Wood, formerly manager of
the Home Bank in Ilderton, has been appointed to the man-
agership in Welwyn.

—The Cushing sawmill property at St. John, N.B., has been
purchased by the Edward Partington Pulp and Paper Co.

—The Bank of British North America has opened a branch
at Agassiz, B.C.

DIVIDEND NOTICE.

Canadian General Electric Co., Ltd.
COMMON S®TOCK.

NOTICE IS HEREBY GIVEN that a quarterly dividend of
13, per cent for the Three onths ending the thirtieth of Sep-
tember, 1910, being at the rate of 7 per cent per annum, has
been declared on the Common Stock of the Company .

PREFERENCE STOCK.

NOTICE is also given that a Half-Yearly Dividend of 31,
Per Cent for the Six Months ending the Thirtieth of Septem-
ber, 1910, being at the rate of 7 per cent per annum, has been
declared on the. Preference Stock of the Company .

The above dividends are payable on the First Day of Octo-
ber, 1910. The transfer books of the Cempany will be closed

from the Fifteenth to the Thirtieth Day of September, - both
days inclusive.

By order of the Board,
J. J. ASHWORTH,

Becretary.
Toronto, September 2nd, 1910. } :
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FINANGIAL REVIEW.
Montreal, Thursday Afternoon, September 8, 1910.

Lifeessness in the New York markets caused by volitica:

and other uncertainties and forebodings, has hung like a pail
over the stock market this week. With improved crop re-
ports coming in, a good manufacturing business being done,
railway receipts increasing steadily, an immense tourist travel
giving increased circulation, better things might have been ex-
pected. But New York influence has dominated in spite of
it all. .
There is a growing extravagance also amongst our people
which is likely to place money in a few hands only, as has
been the case in the States. Men who could afford to look
for good investments on the Street are tied up with auto-
mobiles, with a little place in the country, or with real estate
in the city. Large quick returns are being looked for to
help out these expenses, and thus it is that the promotor, o:
amalgamation expert, finds large funds to control.

Montreal Street has declined 8 points, which fact is various- -

ly explained. Montreal Power has weakened a little, though
it is beginning to be expected that its managers are not al-
together ignorant of the move ostensibly made by a young
rival. Steel Corporation has weakened also, so have both
Cement and Iron pfd. Quebec Railway oscillates within a few
points, though, if news from Paris is reliable, it might be ex-
pected to look up. R. and O. has reached 89 again on good
returns stories.

The Bank stocks were featureless. Talk will not down
about Mexican losses, which are set at not over a million.

Bonds are about as usual, with some large sales of Mexican
E.. Cement, Rubber, Tron, Coal and Quebec Railway at de-
mand rates.

Eastern Townships Bank has declared the usual 2 per cent
dividend.

The Bank of British North America is pashing its business
in the Far West. A branch was opened this week at Agassiz,
B.C.

Paris is the cheapest money market of the world just now,
diseounts being quoted at 2 per cent as against about 31, per
cent in London.

There ims been an improvement in foreign exchange, though
on what it is founded, it would be hard to say.

Berlin is strongly supported by the Tmperial Bank of Ger-
many in maintaining discount rates which are held at about
31, per cent with “to arrive” at 33;.

Amsterdam is in a state of financial tension still, with =
bank discount rate of 4 per cent, and private rates at 34 high-
er.

There were expectations of a rise in the Bank of England
rate last Thursday. Only twice in the twenty past years has
the rate gone up in August—in 1907, when it rose from % to
41/, per cent on the 15th, and in 1893, when it rose from 4 to
three times, from 21, to 4 per cent, between August 3 amnd
August 24. Both years, it will be observed, were years of
American panics. The first autumn advance of the rate in
1909 was on October 7; in 1906; September 13; in 1905, Sep-
tember: 7:-in 1908, September 3; in 1902, Octover 1; in 19C1,
October 30. - In 1908 and 1904, there was no antumn advanc..

Tho sale of Ottawa City bonds, valued at $616.237 realizel
$97.13. At this bid the Dominion Securities Company, of To-
ronto, secured them:. ;

It -is not easy to acceunt for the phenomenal drop in Con-
eols at the end of last week. It is known that a daring epec-

ulation in the bear interests had thrown a laige number of
demand bills upon the market by New York orders, with the
intention of depressing it. But that transaction was not big
enough to cause trouble. War talk between Greece and Tur-
key, and the annexation of Corea had as little to do with it.
Apprehension hangs over the London market. Lloyd George
has not won the confidence of financiers. Therc are all kinds
of fears and rumours regarding the future. But even so con-

sols at a sixteenth worse than 801, are phenomenal.
Last week Canada took gold from New York making up

$2,400,000 in all, and much also went to other United States
points, for instance $2,000,000 to New Orleans .and more than
half that amount to Chicago.

Bank statements in New York showed a large shrinkage in
recerves last Saturday, and unless a change occurs in gold
movements, a worse showing will be made this week.

Says The Financial Chronicle, of New York: “Canadian
clearing-house returns continue to make a very gratifying ex-
hibit. A loss is recorded at one of the cities, but at a num-
her of other points the percentages of increase are notably

S EALED TENDERS addressed to the

undersigned, and endorsed “Tender
for Public Building, Megantic, Quebec,”
will be received at this office until 4 0v
p-m., on Tu:sday, September 27, 19!,
for the construction of a Public Buil (-
ing at Megantic, Que.

Plans, specification and form of con-
tract can be seen and forms of tender
obtained on application at the office of
Mr. H. N. Lymburner, Supt. of Do-
minion Buildings, Post Office, Montreal,
at the Post Office. Megantic, Que., anj
at this Department.

Persons tendering are notified that
tenders, will not be considered unless
1ade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their occupations and places of resi-
dence.  In the case of firms, the actual
signature, the nature of the occupation
aund place of residence of each member
cf the firm must be given.

Each tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Public Works, equal to
ten per cent (10 p.c.) of the amount of
the tender, which will be forfeited if the
person tendering decline to enter into a
contract when called upon to do so, or
fail to cdmfp]ete the work contracted for.
If the tender be not accepted the cheque
will be returned. ~ ™

The Department @oes not bind itself
to accept the lowest or any tender.

By order.

R. C. DESROCHERS,
Secretary.
Department of Public Works,
Ottawa, Septeniber 1. 1910.

Newspapers will not be paid for ths
advertisement if they imsert it withont
authority from tie Department.
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large. The aggregate for the thirteen cities, moreover, shows

an augmentation for August of 19.3 per cent as contrasted

with 1909, with the excess for the eight months reaching 21.1t
Compared with 1908 the increases are 43.3 per cent

per cent.

and 51.4 per cent respectively.”
At Toronto, bank quotations: —Commerce 200; Traders 143:

Dominion 238.

In New York: Money on call 13, to 2 per cent. Time loans,
(0 days 4 to 41, per cent; 90 days 414 to 41, per cent; &
months 4%, to 5 per cent. Prime mercantile paper 51, to 6
Sterling exchange 4.83.25 to 4.83.50 for 60 day
Commercial bills 4.823, to
Steel,

Money

per Cent.
bills, and at 4.86.10 for demand.
Mexican dollars 44. U.S,

4.831/ . Bar silver 527%.
com., 68; pfd. 116.—In TLondon: Bar silver 2434d.
Madrid 7.40;

Gold premiums:

and discounts unchanged.

Lisbon 5.00.
Berlin exchange 20 marks 441/, pfennigs.

Paris exchange on London 25 franes 231, cen-

times.
Consols 80 9-16 for money and 80 11-16 for account.
The following is a comparative table of stock prices for the

week ending Sept. 8, 1910, as compiled by Messrs. C. Mere-

dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
British North America . 1 147 147 147 s

Commerce .. .. .. .. .. 1 199 199 199 1811,
Merchants .. R 45 187 185 185 164

Molsons. . .. .. .. .. .. 66 207 205 207 203%

Montreal .. .. .. .. .. 19 250 249 250 2511/,

Nova Secotia. .. .. .. .. 6 2781, 275 278 ve
30 123 123 123 124

Quebec ..

Royal. e 107 2421, 242 242 225

Tnione <. <o wwe oo 0o oo 10 144 142 144
Miscellaneous:

143 1429, 143 147
241, 24y, 241,

Bell Telep. Co.
Black Lake Asbes.

o W
U 5

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

THE Court of Directors hereby give
notice that an interim dividend, free of
Income Tax, for the half-year endel 30th
June last, of Thirty Shillings per Share,
being at the rate of 6 Per Cent per An-
num, will be paid on the 7th Day of
October next, to the Proprietors of
shares registered in the Dominion of

Canada.

The dividend will be payable at the
rate of Exchange current on the 7th
Day of October, 1010, to be fixed by the

Managers,

No transfer can be made between the
23rd inst. inclusive and the 6th prox.,
inclusive, as the books must be closed

during that period.
By Order of the Court,
A. G. WALLIS,

Secretary.

No. 5 Gracechurch Street,
Landon, E.C.
6th September, 1910.

Can. Car, pfd..
Cenient, com. ..

Do. Pref.. v
Can. Rubber, pref. ..
Dom. Coal, pfd.

Dom. Iron & Steel, pref.

Textile ..

Do. Pref..
Halifax Elec. Ry.
Havana .. .. ..

Lake of Woods

fake of Woods, pfd..
Laurentide Paper..
Mexican

Mexican, pref.

217
3461,
4041,
200
35
60
10
50
87

56
10
43
50

Mont. Light, H. & Power 161

Mont. St. Ry. 137
Ogilvie 20

Do. Pref.. 2
Packers B. 45
Penman’s Ltd. 64
Quebee Ry. Coee .. 2802
Rich. & Ont. Nav. Co. 245
Shawinigan .. 335
Steel Corpn. 1335
Toronto St. 99
Winnipeg Ry.. 65

Bonds:
Cement .. P .. 32,000
Can. Rubber .. .. 17,700
Dominion Coal. .. 10,000
Dom. Iron & Steel .. . 37,000
Lake of Woods. 2000
Mex. Elec. . 35,000
Ogilvie .. .. 2000
Power 41/, per cent . 39,000
Quebec Ry. . 15,000
Textile A. . 1600
Textile C. . 15,000
Winnipeg Elec. 2000

100 98 100
18y, 18 18

81 80 81
1081, 108 108y
106 105 106
105 1041, 1041,

64 64 64
98 98 08
125 125 125
94 94 9
126 126 126
1231, 1231, 1231,
1491, 1491, 1491
84 811, 84
4% T4y T4y
1311, 1301, 1301,
244 236 238
128 128 128
128 123 128
91 91 91
59 56 59
42y, 41 423
80 861, 89
9%, 981, 991,
621, 61y, 613,
1181, . 118 118y
1807% 1801, 180%

951, 95 95
991, 98Y, - 981,
98 98 98
96 941, 96
112 112 112
85 84 85
1131
983, 983, 983,
87 . 81 81
96 96 96
96 95Y, 951,
104 104 104

115
13314
743,
106,
117y
1274,
127

125
21514,
128
128

“Full of Quality ~

NOBLEMEN

> CIGARS i

Clear Havana.

Cuban Made.

Retailed at 2 for 26c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.

Montreal, Que,
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Prairie Cotton Co.

SPHUIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Sept. 8, 1910.

A fair business is reported, although heavy rains retarded
operations to a considerable extent. A favourable feature is
the excellent result of threshings in the North-West and the
evident readiness of farmers to sell their wheat and other

grains and so liquidate their indebtedness to merchants and
bankers in the East. The waiting attitude has been changed
to one of greater confidence since the harvest has been prac-
tically assured and orders for goods are coming forward on an
increasing scale. In the U.S. the improvement in iron and
steel is noticeable and in the dry goods trade, notwithstanding
the multitude of idle cotton spindles, due to the high cost of
production, there appears to be a better distribution of mer-
chandise. August bank clearings showed speculative dullness
being 15 per cent under those of last year. American rail-
way earnings in three weeks of August increased 6.1 per cent.
The most striking event of the week was an advance in August
cotton to 20ec. the highest price in a generation, due to cov-
ering by shorts, but other months were not affected. and the
crop advices put the cotton condition as considerably better
than last year, with a larger acreage.

BEANS.—Steady, with three-pound pickers in car lots for ol
crop selling at $2.15 to $2.25 per bushel.

BUTTER.—Continues firm, and demand is good.  Choicest
creamery sold here at 23Yc to 233c.

CHEESE.—A good business has been done at the country
boards at fair prices. Ottawa sold at 10 11-16 for white and
1034c coloured; Cornwall at 1034c and 10 13-16 respectively.
Iroquois sold all coloured at 103c. Business was done at
Brantord at 1054c and 103c. Napanee sold at 10 13-16c.

DRY GOODS.—In spite of the wet, unsettled weather, the
retail stores were fairly active, owing to the opening of the
schools, the return of city families from the country and the
presence of visitors from abroad. The position of most goods
is a firm one, and floor oileloths and linoleums have gone up
5 to 71, per cent. The fall millinery openings attracted quite
a few western buyers and helped to liven up the warehouses.
Speculation in cotton for future delivery has heen on a rather
small scale and almost wholly professional in character, the
outside public showing little or no interest. Barring the
strong advance in August at the outset, when the war-time
price of 20c was paid for a few small lots, and the subsequent
temporary bubyancy in September, the general trend has been
toward lower levels. The majority of traders are evidently
against an advance, their main argument being the remarkably
liberal movement in the South. Planters are said to be offer-
ing cotton at decidedly low prices. and this has enabled pro-
minent spot interests to sell September freely in the N.Y.
market. Under the weight of these sales the price broke
sharply, despite the efforts of the leading bulls to keep it up.
The more distant contracts show only a small loss. and it was
evident that the bears were more timid about selling them.
At Liverpool Cotton, 'spot, in fair demand, prices easier; Am-
erican middling, fair, 8.39d; good middling 8.07d; middling
7.93d; low middling 7.79d: good ordinary. 7.53d; ordinary

7.28. A cable from Manchester states that the market is
steady for both yarns and shirtings. The demand for both
varn and cloth is improving.

—Aside  from the naming of prices on prominent lines of
staple and fancy ginghams for next spring delivery on the sama
basis as that which prevailed or the current fall season, a
slightly firmer tendency in some lines of goods and more con-
servatism among sellers on forward business, conditions in the
U.S. prinary cotton good market showed little change during
the week. Sharp fluctuations in the raw material naturally
received much attention and were regarded as partly respon-
sible for the disposition among some mill interests to with-
draw price lists for this year’s deliveries pending more settled
conditions in the cotton situation. The extraordinary rise
in August cotton to 20c in the fore part of the week caused
no excitement in the goods market, for it was generally re-
cognized as a purely speculative development of a temporary
character. The subsequent course of the raw material market
confirmed this belief, but cotton prices still rule at levels which
make cotton goods sellers decidedly firm in their views for
forward deliveries.

—Belfast:—Business continues to expand quietly but
steadily, and prospects are satisfactory in most quarters. TIn
the spinning end there is a much healthier tone. manufactur-
ers placing orders more freely, while good business is passing
between merchants and spinners. Prices are firm. with a
hardening tendency. Foreign yarns are stiffening, but busi-
ness is in the same quiet state. Manufacturers find no diffi-
culty in getting as many orders as they care to accept.

—Considerable anxiety is manifested hy the cotton trade of
New York over the fact that the new crop cotton in the
Southern States will not foot up to more than 10,500.000 bales,
about three millions less than a normal crop. Tast year’s
crop was small also. and though manufacturing has been light-
er than usual during the past few months, stocks of raw and
manufactured goods are lower than has been the case for
many years. Tiverpool has only 220.000 hales. whereas it
commonly has over a half million at this time. Those who
hoped for 13-cent cotton again are doomed to disappointment
for the time heing.

EGGS.—Demand keeps up, and prices are unchanged.
Sales of selected stock were made at 22c¢; No. 1 stock at 1923
straight receipts at 18c, and No. 2 stock at 12¢ to 13c per
dozen.

FEED.—Trade fair and prices steady. Ontario bran,
$#20.50 to $21; middling, $22. Manitoba bran $20.00, shorts
$22.00: pure grain mouillie $33.00 to $34.00; mixed grades
$26.00 to $29.00

FISH AND OYSTERS.—Supplies in most lines were fair,
and business good. A good business is looked for in oysters
now that the season is open. Fresh: Halibut. 9 to 10c per Ib_;
haddock 4 to 5c; steak cod 6c; flounders 10c; sea trout 12 to
15c; sea bass, 12 to 15¢; bluefish 15¢; lake trout 11 to 12c:
white fish, 11 to 12c: ‘brook trout 25¢; B.C. salmon 15 to
16c. Frozen: Gaspe salmon. 20c 1b.; B.C. salmon 10c; mac-
kerel He; dore 10c.—Smoked: New haddies 8¢ per Ib.; new
kippers $1.25 per half hox; new bloaters $1.10 to $1.25 per
box; new herring 15 to 17¢ per box:; boneless herring. $1 per
box; eels. 11 to 12¢c Ib.—Oysters: Sealshipt. solid meats. $2 per
gal.; bulk oysters $1.50; live lobsters, 30 to 32 per 1h.—
Salted and Pickled: New TLabrador herring $5.75 ner bbl :
do. $3.25 per half bbl.; B.C. salmon, $7 half bhl.: No. 1
mackerel. $8 half bbl.; do. $2 per pail; new No. 1 green cod
3%ec per lb.—Prepared: Skinless cod. $5.50 case; shredded
cod $1.80 box; fish cakes 9c 1h,,

FLOUR.—Market lower, ovwi'rki-g to recent decline in wheat
and some grades are down 30c per brl. The demand for local
consumption is good. and there has also been a fairly active
trade for export, which should be much heavier now that
prices have been lowered. Manitoba spring wheat patenbs.
firsts, $6; Manitoba spring wheat patents. seconds. $5.50;
.winter wheat patents $5.50; Manitoba strong bakers $5.40;
straight rollers $5.25; straight rollers. in bags, $2.50 to $2.60;
extras, $2.15 to $2.25

GRATIN.—The market has been arratic, but easy in tome. a
constantly depressing factor being the steady increase in the
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage — Market { Yearly Prices per
Capital Capital Capital Reserve of Rest 4 value orsly cent on par

BANKS Authorized Subscribed Paid-up Fund wcga}gﬁlp 4 E. %f one Dividend Dates of Dividend Sept. 8

P [ re

$ ] $ $ $ § $ Per Cent Ask Did
British North America..... 4,866,666 4,866,666 4,866,666 2,530.% 52.00 243 o 3% April. Oct. swen esve
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000,000 6,000, 60.00 50 2% Mch. June Sept. Dec. 200 199
Dominion.................. 10,000,000 4,000,000 4,000,000 5,000,000 125.00 50 3* Jan. April July Oect. oo eses
Eastern Townships........ 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 22+ Jan. April July Oect. 162 161

FArmers ....c.c.ceocevonnes 59 687679  ciicesenes  sevees cses  wesasses A O T o
Hamilton. . 3,000,000 2,702,600 2,610,020 2,640,020  100.00 100/  sivsenos 24* Mch."June Sept. Dec.
Hochelaga. 4,000,000 ,500,000 2,500,000 2,300,000 92.00 100 141.12 2t Mch. June Sept. Dec.
Home. ... 2,000,000 1,223,000 1,136,313 375,000 33.42 100  csasieaiss 14 Mch. June Sept. Dec.
Imperial 10,000,000 5.000,000 5,000,000 5,000,000 100.00 1000  Goecsasn 2 Feb. May Aug. Nov.
Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,200,000 60.00 30 13 Feb. May Aug. Nov.
erchants..... 10,000,000 6,000,000 6,000,000 4,500,006 75.00 100 1% Mch. June Sept. Dec
Metropolitan 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 T 2 Jan. April July Oct.
Molsons ..... 5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 208 .50 24 Jan. April July Oct.
Montreal .....ssseusassnuns 14,400,00( 14,400,000 14,400,000 12,000,000 83.38 100 250.00 24 Mch. June Sept. Dec.
New Brunswick........... 1,00C,000 774,000 773,780 1,379,115 178.26 100 270.00 34 Jan. April July Oct. 275 270
Northern Crown 6,000,000 2,207,500 2,203.440 100,000 4.58 1000  csiseess 2} JBN. eeaes SULY ‘ives  wsesssesese %
Nova Scotia. ... 3,000,000 3,000,000 3,000,000 5,400,000  180.00 100 278.50 8* Jan. April July Oct. 278% 278,
Ottawa. ......... 5,000,000 3,467,100 3,456,270 3,456 270 100.00 100 210.00 24 Mch. June Sept. Dec. 310
Provineial Bank of Can.... 2,000,000 1,000,075 1 000,000 350,000 35.00 1000  wicmaes 13 Jan. April July Oct.
3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 122.00 13* Mch. June Sept. Dec. 126 122
..... 10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 241.00 24" Jan. April July Oct. 242 241
Bovereign.. 3,000,000 3,000,000 3,000,000 e wewess  Rawame 100 X .
Btandard..... 5,000,000 2.000,000 2,000,000 2,400,00C 120.00 50
8t. Stephens 200,000 200,000 , 55,000 27.50 100

8t. Hyacinthe.. 1,000,000 370,915 ) 20, 2000 meswers 5. saessssasssassisisssissis
Bterling...... 3,000,000 973,900 228,816 281.616 30.28 100 . May Aug. Nov.
Toronto.. 10,000,000 4,000,000 4,000,000 4,750,000 118.75 100 . June Sept. Dec.
Traders............ 5,000,000 4,367,500 4,354.500 2,200,000 50.52 100 April July Oct.
Union of Halifax.... 3,000,000 1,500,000 1,500,000 1,200,000 80.00 50

Union of Canada.......... 4,000,000 8,207,200 3,203,820 i
United Empire.... 5,000,000 650,200 520,272
vVanconver.... ...... P 2,000,000 618,400 293,728

* Quarterly.

May Aug. Nov.

. June Sept. Dec.
. June rept, Dec. ..cciivvnenn

world’s supplies. The movement in the U.S. and Canadiin
North-West is liberal, and a substantial gain over last year
as a whole. In Canada, the threshing results are splendid,
and much better than expected. TIn the speculative markets
the week) has been broken into by the Labour Day holiday.
which was observed or all the Exchanges.

—In the wheat market striking irregularity and unsettie-
ment prevailed during the week. Much of the time a down-
ward tendency obtained and more especially on the near-by
deliveries, which created little surprise, as there was a con-
apicuous preponderance of bearish sentiment resulting fron
the continued heavy receipts at primary points and the result-
ant large increase in the visible supply. While receipts at
Chicago and Northwestern points have been heavy. there has
been some decrease in the movement from the Southwest,
farmers being unwilling to accept current bids. Notwith-
standing this the total receipts at the chief points in August
were exceedingly large, aggregating over 40,000,000 bushels,
roundly 22,000,000 bushels more than in July and about 15.-
000,060 more than in Angust last year. TPossibly this hig ex-
cess may be slightly misleading because of some duplicatior
caused hy shipments of hard winter wheat from the South-
west to spring-wheat mills. Foreign statistics were also cal-
culated to cause depression The weekly world’s shipments
were unusually big, being over 14,000.000 bushels. largely from
Russia and the Danube. and hence there was a material in-
crease in the quantity on passage and a huge addition to the
world’s supply, 7.726.000 bushels, making the grand total 113.-
203.000 bushels, against 62.863.000 a year ago. VYa view of the
faets deseribed it was not surprising that holders of September
for the rise became tired and anxious to unload.

—-Oats moved to a lower plane early in the week but rallied
somewhat subsequently. All things considered prices held up
surprisingly well. much to the disappointment of sellers for the
decline, who had confidently counted on a big break. Tt
must be confessed that there were numerous factors well eal-
cnlated to cause weakness: for one thing. the receipts at prim-
ary points continued remarkably heavy, and hence there was
another huge addition to the visible supply. 4.526,000 bushels.

making the total over 7.000.000 bushels larger than a year
ago.

GREEN FRUTTS, ETC.—A good husiness has heen done in
domestic small fruits. Oranges: California lates 150-176-209
216, box. $5: Jamaicas, brl.. $6.50.—Apples: Duchess No. 1,
brl.. $3 to $3.50: No. 2, $2.50 to $3.—Temons: Marconi.
fancy 300’s box, $5; 360’s. box. $4.50.—Bananas: Jamaicas.

loose, beh., $1.50 to $1.75; packed, beh., $1.75 to $2.—Water-
melons, each,~40 to 60c; Cantaloupes, Canadian, crt., $1.25;
blueberries, box, $1.75 to $2.—Pears, California box, $3.75 to
$4; plums, box $2 to $2.50; peaches box, $1.75.—Peaches,
Canadian, bsk., 75¢ to $1; pears, bask., 50 to 60c; plums,
bsk., 50c to 60c.—Onions, Spanish, case, $3.50; ert., 90c.—
Cabbage, Montreal, doz., 40c; cucumbers doz. 25¢; tomatoes,
per  basket., 50c. — Cocoanuts. bag, $4.25. — Dates,
Ib., 434¢; pkg., 7ec; figs, 1b., 10c.—Peanuts, Bon Ton, 1l4c;
French 10c; almonds, shell. 33c¢c: Tarragona. 15¢; walnuts,
shelled. 35¢; Grenobles 14c¢; filberts. 12¢: Brazils 17ec.

GROCERIES.—A moderate turn-over of staple goods is re-
ported with prices mostly on the upward incline.  The canned
goods position is receiving considerable attention, and prices
are steady with old stock well reduced. Peas are short and
ordinary are held at 971,c for new with fancy up as high as
$1.75. Packers are only delivering 25 to 30 per cent of the
orders. The tomato pack is expected to be moderate and
quotations are not established for new goods. New pack sal-
mon have opened high. and large orders were early placed by
the trade with packers. much larger. in fact. than expected.
Some of these orders dated as far back as September.  The
total of orders is said to be double the actual pack of red Al-
aska. The total pack of high grade red salmon., including
sockeyes, red Alaska and chinooks, in American and British
waters. can hardly exceed 2,300,000 cases, as against an aver-
age pack per annum for ten years past of 3.000,000 cases and
a pack for 1909 of 3.800.000 cases. The actual pack is 600,000
cases short of the amount prepared for, carrying a heavy fin-
ancial loss to the packers. The seriousness of this shortage
of 40 per cent as compared with last year is further emphasiz-
ed by the fact that a very sharp increase in the consumption
of canned salmon has heen apparent for more than a year
past. Tts food value is becoming known. Raising are ¢ to
34c higher than a year ago, and prunes are also dearer. In
fact in few lines of eatables is there any lessening of values,
except in the important item of flour. which is lower this
week. There is a stiff market for Greek currants. The
crop is known to be short. and is believed to be about 135,000
tons, certainly not less than 130,000 tons. This represenis
sufficient currants to meet all the known requirements of the
world. The dearness of food supplies, particularly meats,
butter, cheese, ete., is drawing attention to low grades of sal-
mon. Pink salmon is an excellent food and comparatively
cheap. and is being more largely called for.

—As usual, United States canners on Puget Sound have
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOOK EXCHAN.GE.

interest
BOUNDN, Amount interest due.

per
annum. out'ding.

interest payable at: Sept. 8
’ Bid

Market
Late of Quotations

Medemption. Ask

Dominion Coal CO... .o oo

Uominion iron & Steel Oo..
* 2nd Mortg. bds .. ..

Vom. Tex. Sers. “A.”" .. ..
DO. *"B.""ee eo oo oo oo
DO. **Ueee co o0 oo e
DO. Do’ ee oo o0 os oo

siavans Klec. Hailway .. ..

Hallfax ITaM .. cc oo oo oo
seewatin Mul CO. .. .. ..
Lake of Woods Mill Co.

Laurentide Faper Uo. .. ..
Magadalen ISland .. .. oo ..

caaco e ece® ae gaw

267,000 ¥ June—i3U Dec.

7,674,000 1st Jan—1st July Bank of Montreal, Montreal,.July 1st, 1929 96} 96

1,068,000 1st ApL—Ist Uct. Hank of MODUreal, MONUFEAl .. ceesseocecncssnns -n-n
768,600 1st Mch.—1st Sep. Moyal Irust Co., Montreal ., March ist, 1W26 97| 95} Kedeemable at 110 & imt.

1,162,000 1st Mch.—lst Sep. Moyal irust Co., Montreal .. Marcn 1st, V256 ....

1,000,000 1st Mch.—1st Sep. Moyal 'Irust Co., Montreal ..March ist, 1y26 96 95] Medeemable at
450,000 1st Mch.—1st Sep. Moyal Irust Co., Montreal .. March 1st, 106 ....

8,511,661 1st Keb.—lst Aug. oY HBroadway, N.Y.
600,000 1st Jan.—l1st July Bank of Montreal, Montreal ..Jan. 1st, 1916 99
700,000 18t Mch.—I1st Sep. Koyai lrust Co., Montreal .. Sept. 1st, 1916

1,000,000 1st June—I1st Dec. Merchants Bank of Can. Mtl.June 1st, 1pu8 111

1,086,000 2nd Jan.—¥nd July Bank of Montreal, Montreal ..Jan. znd, 120 110

0,000,000 1st Jan.—l1st July bank of Montreal, Montreal .. July 1st, 1986 |86

$ 8,868,000 1st Uct.—lst Apl. MBank of Montreal, Momireal .. April 1st, 1¥id enbd
2,000,000 2nd ApL—ind Uct. Hank of Montreal, Montreal .. Apri znd, 1% 99§ ...
6,175,000 1st May—Ist Nov. GanKk of Montreal, Montreal .. April 1st, 1940 98 97 Kedeemable at b & imt.

alter May 1st, vV,

«e oo $200,000 Hedeemable.

«o -+ dbedeem. at par after 5 yis.
W6 & imt.
... Medeemable at 106 & Imt.

. .. leD. 1st, 1962 ... Hedeemable at 1U6.

«... Hedeemable at 110.
108

85

Mexican klec. L. Uo. .. .. ®
Mex. L't & Power Co. ... b 12,000,000 1st Feb.—l1st Aug. rep. 1st, 1688
Montreal L. & Power (jo. .. 4% $,476,000 1st Jan.—1st July Bank of Montreal, Montreal ..Jan. 1st, 1Ysz 994 981 tedeemable at 106 & imt.
arver 1vix.
sontreal St. Ry. Co. .. .. 4% 1,500,000 1st May—I1st Nov. May 1st, 1922 101
N.N. Steel & Coal Co. .... 6 2,282,000 1st Jan.—l1st July U.B. of Halifax or B. of N.S. July ist, 193l Kedeemable at 11V & Int,
Montreal or ‘foronto .. .. .
N.¥. Steel Consolidated ... [ ] 1,470,000 1st Jan.—1st July do do July ist, 1u8l ....l‘eaeemm;;un 1156 & Iint.
arver N
vgivie Miling Co. .. .. .. (] 1,000,000 1st June—I1st Dec. bank of Montreal, Montreal ..July 1st, 1932 .. edeemable at 106 & imt.
rrice Bros. .. oe oo oo o 6 1L,000,000 18t June—18t DEC. oo ae oo o2 oo oo +o oo oo ..dUDe 1st, 1926 105}
#ich. & UNtario .. .. oo oo b 823,146 1st Mch.—]st Sep. i +. seesseccsscssces sees
K10 JANEiro .. .. «c oo oo 5 23,284,000 1st Jan.—I1st July . ..dJan, 1st, 1936
BRO PAUO .o oo ¢ oo so oo ] 6,000,000 1st June—I1st Dec. U.B. of C,, London Nat. June 1st, 1929
‘ITust Co., toronto .. ..
winnipeg Klectric .. .. .. 5 1,000,000 st July—I1st Jan. Bank of Montreal, Montreal ..Jan. 1st, 1927

znd July—¥nd Jan.

8,000,000

winnipeg Klectric ..

Bank of Montreal, Montreal ., Jan. 1st, 1986

reaped the greatest benefit from the Fraser River run. their
sockeye pack totalling in the neighbourhood of 20,000 full 48-
pound cases. Canners estimate the sockeye salmon pack of
British Columbia as follows: Fraser River 140,000 cases; Ri-
vers TInlet, 123,000 cases; Skeena River, 160.000 cases; Naas
Yiver 28,000 cases, and outside rivers, 75,000 cases.

HAY.—Quiet and feeling easy. No. 1 $12 to $12.50;
No. 2 extra, $11 to $11.50; No. 2, $10 to $10.50; clover mix-
ed $9.00 to $9.50; and clover $8.00 to $8.50 per ton in war
lots.

HOPS.—The situation is generally quiet, buyers awaiting
more definite information regarding the outcome of the crop.
Picking is rapidly progressing in New York State and reports
indicate that the result will be very satisfactory. a yield of
good quality and amounting to between 35.000 and 45,000 bales
being expected. Advices from the Pacific slope are favourable
and prices are very firm, reports being received from Port-
Iand that farmers are being offered 14c per pound and are re-
fusing to part with their remaining holdings at that figure.

[RON AND HARDWARE.—For the season business has
been fair with improving tendency. Tmported iron is quoted
at $20 to $20.50 for best Scotch and at £17.50 for No. 3 Eag-
lish. Tocal furances have plenty of orders in hand. At New
York copper advanced early on export buying, but later there
was a partial recession, concessions evidently being nec-:sary
to stimulate domestic business; lake 1254 to 127%ec; electroly-
tie 121, to 12.55¢, casting 1214 to 123,ec N.Y. Lead has hean
firm but quiet at 4.40 to 4.50c.  Spelter has been quiet at
an advance. to 5.37%, to 5.50c. Tin has again advanced—
spot 35.50 to 35.70c  Iron prices unchanged at $16 to $'7.25
for No. 1 Northern and $15.25 to $15.75 for No. 2 Southern,
but a more hopeful feeling seems quite general.

—Pittsburg.—The pig iron market shows improvement and
there are heavy inquiries for foundry and steel making iron.
Prices are firmer. Bessemer iron is quoted at $15.00 to
$15.25; basic $14.00; No. 2 foundry, $14.00; gray forge
$13.25 to $13.35, and malleable Bessemer $14.50, all valley
furnace. Owing to the scarcity of muck bar, price as high as
$29 to $30 are being asked by manufacturers that can ship
promptly. New orders are being placed freely for light rails,

but only a few small orders have been booked for standud
sections and there is not much new inquiry in that T,
Standard sections of Bessemer rails are quoted at $28.99, mill;
and light rails as follows: 8 to 10 Ibs. $32.00; 12 to 14 Ilbs.
$29.00; 16, 20 and 25 lbs., $28.00; 30 and 35 lbs., $27.75;
ani 40 and 45 lbs., $27.00, Pittsburg, Steel axles at $1.75 to
€1.80 and splice bars at $1.50, at mill. Manufactura~s of
gheets and tin plates, who purchase their bars in the ovenr mar-
ket have been more active with inquiries lately. and a: a re-
sult considerable tonnage is under negotiation.

LIVE STOCK.—The exports for week ended Sept. 3 were
2,936 cattle, a decrease from last week of 1.632 head. A Liv-
crpool cable stated that the Birkenhead market held firm.
Everything was sold and there was a good demand for choice
cattle, which were extremely scarce. Canadian steers, from
131, to 14c per lb.. and ranch steers from 11ic to 12%ec.
Locally there was a brisk demand for cattle, and several car
loads were hought for shipment to Quebec and' Ottawa, and
besides this a few small lots were picked up for export ac-
count, consequently an active trade was done.  Choice steers
sold at B¢ to 614c, good at 5lse to 53¢, fairly good at 5¢ to
514c¢, fair at 414c to 434c, and common at 4c to 4c per 1b.
There were a good many cows on the market which brought
from 31,c to 51c per lb.. as to quality. The demand for
bulls for canning purposes was fair and sales were made ab
$3.35 per 100 Ibs. Hogs were lower owing to large receipts
with business in selected lots at $9.25; deliveries on contracts
occurred at $9.40. T.ambs easier with large supply and the
crop is said to be greater than a year ago. The trade in them
was slow at 514c to 6c per Ib. There was no change in sheep
as the offerings are limited and Bales of picked lots were made
at 4c to 414c and culls at 3%c to 384c per 1b. The demand
for calves continues good at prices ranging from $3.00 to
£10.00 each as to size and quality.

MAPLE PRODUCTS.—Demand keeps fair witn sales in wood
at 6c per Ib., and in tine at 61,c. Sugar steady, with small

supplies at 9¢ to 10c per Ib.

MEAL.—Business fair; prices steady imn tone. Rolled
oats $4.95 per brl.; $2.35 per bag. Cornmeal ordinary $3.15
to $3.20 per brl.
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ercentage dend Prices per SIZES
y: Hest Vl:I‘r ::T‘:lée;‘ ml"ﬂ cent. en par Pott J
Vi to“ id-u) peu: one Share. ©mos. Datesof Div'd. Sept. 8 e oo
Miscellaneous. subscribed. uq:’tm Heserve lell L will A B Feeolscap. ..
] pai iup M. Onvl. ' $ P.e 2 - gost, Tall sio
2
' o Jan. April July Uct. 14 e
Bell Telephome .. .. .. .. oo .. 12,600,000 15,000,000 3,180,000 17.50 1:;000 Iggg . " 90 84 Demy
RO Newen dwm R0 M- o el WM e m 100 9100 7 Cum. wee |, 91 Copy - - t.
8:0; Puckus A "I, W6, o 00 ot g W0 eeseises s ie @5 se 58 we e se. se ng post. .
B.C. Packers Assn., cOm. .. .. .o 1511400 1,041,400 . W e 1* Mar. June Sept. Dec. Medium ..
Oan, Col. Cotton Mills Oo.. .. .. 2,700,000  2,700,00  ccocccee  eoer . saty vet Byl
g . 00 ....... 1%° .
Oan, Gen. Klectric, com. .. .. .. 4,700,000 4,700,000  .cco.oo besy e Dot Super royal
Oan. Gen. Electric, pfé. .. .. .. .. 1,452,385 1,462,885 1 g st 190 188 [mperid .
Uanadiah Facific HY. .. .. .. .. .o 146,416,000 146,016,000 200 25 00 .. S 40 35 smet-..nd-hal
Usnsdian Uonverters.. .. .. .. .. 1,783,000 1,733,000 cee  eesee 100 el - RN 49} 453 b
Detroit Klectric Bt. .. .. .. . .. 12,000,000 12,600,000  ..ccccee  coeer . . pouble fo ’
esece e seans > e “en os
vominion Cosl, com. .. .. .. .. .. 16,000,000 16,000,000  ....cc.. :z W B AO::‘ 56 - 0k Double post,
pvominion Coal, pfd. .. .. «. oo . 3,000,000 8,000,000 10 L ble large
Dominien iron d Seel pra. . .. G000 60000 T wn 7 e oo ion bouble medi
Dominion Iron and Steel, pfd. . .. 5,000,000 ) < ¢ \
. April July Oct. 64} 624 Double roya
vominion ‘lextile Co. com. .. .. .. &i900,000 6,000,000 . 100 62 50 13 Jan. Ap y i
75 . ly Oct. 99 974
vominion ‘lextile Co., pfid... .. G 1,858,088  1,50%,Uts T 100 97 50 1% Jan. April July
Duluth 8.8. and Atlantic .. .. .. 12,000,000 u.onp,ooo cose ;g) ------- .o oo o6 oe se oo oo so oo o
vulutn §.8. and Atlantie, ptd. .. 10,000,000 10,000,000 s o oo o0 oo ss se ee we e ‘ 23 e
Hanmx iramway Uo. .. .. .. .. L3000 1,350,000 . 100 123 00 1% .l.nx:‘.uAS:u July Oct. 126 1 BUSINE
Havana Klectric Ry., com... .. .. 7,600,000 7,600,000 00 cessees 'l v.
....... 1%* Jan. April July - Oct. . follow
Havana electric Hy., prd. we % 5,000,000 8,000,000 eecee 100 The follo
p i . 90,
unnos ‘Irac, prd. .. .. .. .. .. 6,000,000  4076,000 290 9(.) 35 ool st o ” mi jes relating
Laurentige raper, com. 5 el W L6W,UW  LOW,U0  seeecees 1w 145 25 !%. Feb. Aug. 8 ies
laurentide Paper, pfd. .. .. .. .. 1,200,000  LZUO,UU  cesesees  csces 100 1% .;mr.“ April July 82: 155. “5‘ at the Office
LaKe Of the woods Miling Ce. com. 2,000,000 x,000,00 eeeceses  eeean 1w . v ’ for Canada,
Lake of the Wwoods Milling Co., ptd. 1,500,000 1,600,000 ciise T — 100 coeeeees l?‘ Mar. June Sept. Dec. 124 S W., during
Mackay Companies, com. .. .. .. 435,437,200 43,487,200 100 90 2-? ) Jan. April July Oct. ?o| 904 2 (
Mackay Uompanles, prd... .. .. .. bU,ULL,LLY  8V,000,000 100 74 75 l: Jan. April July Oct. T8 742 26th, 1910:—
Mexican Light and Power Ce.. .. 13,585,000 18,685,000 100 83 00 1 Jan. April July Oct. 90 83
Minn St. Faul, and S.8.M., com. .. ZU,55Z,000 16,800,000 100 128 50 3 April Oct. 129 1284

minn St raul and N.S.M., prd. .. 10,416,000  ¥,600,000
Montreal Cotton Co.

A London fii

ing calends
ol we e 4,000,000 3,000,000 100 seenees 1%" Mar. June Sept. Dec. with Canac
Montreal Light, Heat & Power Co 17,000,000 47,000,000 100 180 75 1%~ Lleb. May Aug. Nov. 131 1310 . )
Montreal Steel Works, com. .. .. 700,000 T00,000  ceveeerr  eeene 100 11650 3 Jan. July 120 1163 stationers
Montreal Steel Works, pfd... .. .. 800,000 BUU, U PN - W s 1%* Jan. April July Oct. ewee agency .
@ontreal street Ky. o 9,000,000 ¥,000,000 Wi, a0 0.0 100 230 00 2% leb. May Aug. Nov. 2354 230 ) d
Montreal ‘I'elegraph o we ws 2,000,000 BOUOME  .oecesss  sewes 0 i Jan. April July Oct. 150 .. A West of E
Nortnern vUnto 1Tack Co. .. .. .. 7,900,000 7,000,000 .cciceeer  eenn. 100 38 00 %"  Mch. June Sept. Dac. 38 reliable ag
North-West Land, com... .. .. .. 294,078 204,073 . [ S . D I LI TIPS ’ } Winnipeg, '
N. Scotia Steel & Coal Co. com. .. 6,000,000 4,987,600 100 83 50

. se os oo se eo se se ee 84y 834

N. dcotia Steel & voal Cvo,, pla.
Ugilvie Flour Mills, com.

Z, 00,00

C.) for the
LUBU,UU  ..eeel.

..... 100 120 00 o4 Jan. April July Oct. 123 120 spur, worm
ve we .o 2,800,000 3,000,000 s 100 126 50 3%  Mch. Sept. 29 1264 clusses of
Ugllvie FKlour Mils, prd.. .. .. .. 2,000,000 2,000,000 100 1%* Mar. June Sept. Dec.
Mich, & unt, Nav, Co, 8,132,000 8,132,000 100 1%~ Mch. June Sept. Dec. 874 86} and of gea
K10 ae Jamiero .. .. B1,200,000 25,000,000 cecescss  eesn. 100 89 00

. oo e 6o e 2% 68 iEE w8 90 82
80 raulo T WOUUN VW LTISEY 177 100 150 U0 ¥ Jan. April July Oct. e 150 A London fir
Snawinigan Wwater & rower Uo. 6,000,080  B,000,U  .eeeeeas cesen 100 99 37 1* Jan. April July Oct. Shime 993 and paints
Bt. John Street Ky. .. BOU, 00U BOU, 00U essesvE 100 103 00 3 June Dec. 103 agent in B
Toledo KRy. & Light Co... 18,875,000 1,000,000  ceciecer  eeeen 200 e ess o W6 % A wE e e i AR
Terente Street Ry. .. .. .. .. .. 8,000,000  »,000,000 2,080,114 82.32 100 118 00 1%* Jan. April July Oct. 119 118 The inventor
imnnaad wiectnie Ky... se 54 1,164,000 4,108,000 P ‘ecene e  ....... 1% Jan. April July Uct. ena coal and ol
Tri City Ry. Co., com.... 9,000,000 ¥,000, 00 ssesesse  seses W ceneone . AN i e ) e 1ae¢ W s 2
. Uity Ry. Ce., pfd. .. . 2,600,000 00,00  ceesee.. 100 ... 1%* Jan. April July Oct. getting inte
! , 00U, : -
Twin City Kapid Transit Ce. 20,100,000 0,100,000 80,064 2.18 100 10900 1% ke, May Aug. Nov. 110 109 ufacturers .
iwim Uity Kapi@ ITansit, pra. BUWUWN  BRRU eereeees aeees MY cassess 1%* Jan. April July Oet. liery machir
West India Klectrie .. .. .. .. .. 800,000  WO00 .eeeceer oo 100 6500 1% Jan. April July Oct. & cense to m
windsor Hotel .. .. ., .. .. .. LU0V 1,000,000  .....ee.  .eeo. B0 wsseens 5 May Nov. Dominion a
Wimaipeg Electrie Ry. Ce. .. .. 6,000,000  ®,000,U00 30w, U24 s.03 100 180 62 2%* Jan. April July Oct. 181 180§

* Quarterly.
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OILS, TURPENTINE, ETC.—Business is fair. Liverpool
turpentine, spirits, steady, 51s 6d.

rels, $30.50; pickled rolls, barrels, $29.50. Beef—extra Plate
Rosin., common, firm, 14s beef, half-barrels, 100 Ibs., $9.25; barrels, 200 lbs., $18.00;
94. Petroleum refined, steady 7d. Linseed oil firm, 43s gd. i°rees, 300 lbs., $26.50. Lard, compound:—Tierees, 375 Ibe,
. X . 12%,c; boxes, 50 lbs. net (panchment lined), 1284c; tubs, 50

London Caleutta 1 Sept.-Oct.. 72s. Tins i * - BT !
. . S . B ngesd, Seprk-Oek ) 728. Linseed oil 408 6d. Ibs. net, grained, 2 handles, 128/c; pails, wood, 20 lbs. net, 130;
Sperm oil £32. Petroleum, American refined, 3 15-16d; do. tin pails, 20 lbs. gross, 12%,c. - Extra pure lard:—Tierces, 378
lbs., 151,c; boxes, 50 Ibs. net (parchment lined), 1584c¢; tubs,
50 1bs. net, grained, 2 handles, 15%,c; pails, wood, 50 lbs. net
(parchment lined) 16c; tin pails, 20 Ibs. gross, 151,c. Hams:
—Extra large sizes, 25 lbs., upwards, 17¢; large sizes, 18 to
25 Ibs., 18¢; medium sizes, selected weights, 13 to 18 Ibs.,
20c¢; extra small sizes, 10 to 13 lbs., 2lc; hams, bone out, roll-
ed, large, 16 to 25 lbs., 19¢; hams, bone out, rolled small, ®
to 12 Ibs., 2lc; breakfast bacon, English boneless, selected,
$28.50; half barrels, $14.50; Canada short cut back pork, B03ces. bvoum: bitand Eng.lish rehines bacon..boneless, ek
barrels, 45 to 55 pieces, $29.00: Balt-berrels, $14.75: ° beat 20c; Windsor bacon, skinned, backs, 22e; spiced roll baconm,

. ; boneless, short, 18¢; picnic hams, 7 to 10 lbs., 17¢c; Wiltshire
pork (small pieces, but fat), barrels $23.50; flank pork, bar-  bacon, 50 Ibs: side, 19c. :

such inform:

posal concel
the conditic
which he is
ted.

spirits, 7d. Turpentine spirits 51s 6d. Rosin, American,

strained, 14s 3d; do. fine, 16s 9d.

Inquiry "is ma
for the nam
“Tree Fat”

PROVISIONS.—Business keeps fairly

active for cured
meats, but lard is quiet.

Dressed hogs were steady with
business at $12.75 to $13 for fresh per 100 1bs. Pork

—Heavy Canada short cut mess pork, barrels, 35 to 45 pieces,

A London fin
turers wish
firm in Cana
of taxamete:
the taxamet

the Dominio
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903
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743

83
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1310
1164
230
38
834
120
1264
861
83
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993
103

118
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SIZES OF WRITING & BOOK PAPERS.

12y, x 15
131, x 16%

Post, full size .. .. .. .. .. 151, x 183,
Demy .. .. .... .. ...... 18 x2l
Copy .. v e+ «v o. .. .. 18 x20
Large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal. . ce v ww we 20 X84
SBuper royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. .. 28 x3l1
Sheet-and-half foolscap.. 131, x 24%,
Double foolscap .. .. .. .. 1614 x 261
Double post, full size .. .. 183, x 301
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal. . 24 x 38

SIZES OF PRINTING PAPERS.

Y (BRSNS U e | s § |
Demy (cover) .. .. .. .. .. 20 x25
Royal.. .. .. 201, x 27
Super royal .. 22 x27
Musie. . 21 x 28 .
lmperial .. 22 x 30
Double foolscap 17 x28
Double crown. 20 x 30
Double demy .. 24 x 36
Double medium. . 23 x 36
Double royal .. .. .. .. .. 27 x 41

Double super royal .. .. . 27 x 44

Plain paper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..]l ream

SIZES OF BROWN PAPERS.

Canltig .. .. o = 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
Klephant.. .. 3¢ x 24
Double four pound. 31 x 21
Imperial cap.. .. .. 29 x 22
Havemecap.. .. .. .. .. .. .. 26 x 2l
Bag cap.. 26 x 19%
Kent Cap .. 21 x 18

BUSINESS OPPORTUNITIES.

The following were among the inquir-
ies relating to Canadian trade received
at the Office of the High Commissioner
for Canada. 17 Vietoria Street, London,
S.W., during the week ending August
26th, 1910:—

A London firm manufacturing advertis-
ing calendars wish to get into touch
with Canadian wholesale printers and
stationers open to take wup their
agency .

A West of England firm wish to appoint
reliable agents in Montreal, Toronto
Winnipeg, Vancouver and Victoria (B.
C.) for the sale of their cut or hobbed
spur, worm and spiral geais, and all
classes of motor-car and bevel gears,
and of gear hebbing machines.

A London firm manufacturing varnishes
and paints wish to appoint a reliable
agent in British Columbia.

The inventor of a patemu cage prop for
coal and other mines is desirous of
getting into touch with Canadian man-
ufacturers of steel castings and col-
liery machinery open to take up his li-
cense to manufacture and sell in the
Dominion and in the United States.

An English gentleman now in Canada,
and seeking to establish business con-
nections between the Dominion ani
the South American Republics, desires
to hear from Canadian firms requiring
such information as he has at his dis-
posal concerning those markets anil
the conditions prevailing there, with
which he is stated to be well acquain-
ted.

Inquiry 'is made by two English firms
for the names of Canadinn exporters of
“Tree Fat” or vegetable tallow.

A London firm of taxameter manufac-
turers wish to get into touch with n
firm in Canada willing to take the sal:
of taxameters, and the development of
the taxameter system in the cities of
the Dominion.

A British edmmercial bureau in Turkey
reports a good market in that country
for Canadian vehicles, ploughs, ete.,
and requests catalogues and quota-
tions.

A Toronto firm are anxious to get into
touch with a manufacturer of “Welsh
Quarries” floor tiles, of which they re-
quire large quantities.

An Ottawa manufacturers’ agent wishes
to get into touch with United King-
dom manufacturers of men’s furnish-
ings. such as hosiery, underwear, lin-
ens, neckwear, ete.

An Ontario correspondent would like to
get into touch with parties in Great
Britain desirous of taking up mining
properties in the Cobalt, Gowganda,
or Porcupine distriets.

An Ottawa firm wish to procure supplies
of soya bean oil, and would like to
hear from producers or dealers.

Inquiry is made for the names of United
Kingdom manufacturers who might
feel disposed to take over disused beet
sugar factory in Ontario. which is sail
to be adaptable for the purposes of a
manufacturer of furniture or eother
woodenware. The factory is stated to
be nearly new, and to have cost $150.-
000.

A Canadian correspondent claiming con-
si@gr:\ﬂ)le experience in import trade,
asks to be placed in communication
with large United Kingdom houses who
are desirous of entering the Canadian
market with goods saleable to grocers.

A New Brunswick firm are in a position
to supply excelsior packing and wood
sawdust, and would like to hear from
importers in Great Britain.

A Canadian company would like to hear
from United Kingdom buyers of gran-
ite.

A firm in Western Canada ask to be
placed in communication with United
Kingdom manufacturers of fine wire
rope, flax, jute and hemp: ropes and

cordage, ete.

A manufacturers’ agent at Vancouver
asks to ‘be placed in communication
with United Kingdom manufacturers
of silk linings and taffet silks. linings
for men’s tailers, serges, suitings, ete.

From the Branch for City Trade
Inquiries, '

73 Basinghall Street, London, E.C.

A Tondon firm wish to appoint suitable
Canadian resident agents for the sale
of specialties used by the laundry

trade.

A London firm wish to get into corres-
pondence with Canadian packers of
canned salmon, lobsters and fruits, and
also with manufacturers of flour, for
whom they could act either as brokers,
buying agents or merchants.

A London company seek a first-class
agent for the sale in Canada of ma-
terials used by the paper, and bleach-
ing and dyeing trades.

A Scottish firm invite samples and quo-
tations from Canadian produeers and
shippers of phosphate of lime.

A Manchester firm of wholesale dealers
handling teas of all descriptions are
open to make arrangements for extend-
ing their trade to Canada.

An agent and broker in St. John, New
Brunswick, wishes to aet for a manu-
facturer of fruit syrups desirous of de-
veloping Business in Canada.

An old-established manufacturers’ agents
in Winnipeg, who covers Western Can-
ada, seeks addidional agencics in sport-
ing goods, and groeery and hardware
specialties.-

A firm of importers and agents in Vietor-
ia, British Columbia, who already re-
present several United Kingdom firms,
are opéh to undertake a few addition-
al agencies of British houses wishing
to develop trade in British Columbia.’
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Sterling Exchange

N

Table for Converting Sterling Money into Dollars and Ceats ) Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (91, per cent premium).
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Dollmrs. £ Dollars. £ Dollars. . 8d Dls. sd. Dls. s.d. Dls. s.d.
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4.86 66 7 36 175.20 00 © 71 345.53 33 0 97.3 80 1947 120 2 92.0 16.0

0 99.4 196.7 94.0
101.4 198.7 96.1
03.4 2 00.8 98.1
05.4 2 02.8 00.1
07.5 2 04.8 02.1
2 06.8 04.2
2 08.9 06.2
2 10.9 08.2
2 12. 10.3
2 14. 12.3
2 17. 14.3
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83.63 33 3 .86 66 7 81 394.
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78.00 00 0 s 85 413.

77.88 66 7 . 86 418.
82.73 33 3 : 87 423.
87.60 00 0 : 88 428.
98.46 66 7 i 89 433.
97.33 33 3 : 90 438.
102.20 00 0 . 91 442.
107.06 66 7 e 92 447.7¢
111.98 33 3 . 93 452.
116.80 00 0 $ 94 457.
121.66 66 7 s 95 462.
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spite of the efl
CURRANTS. 800 tons to the Continent. The cxports an amount agreed upon by negotiation, sprinkled thei
to the United Kingdom and Awustralia but never less than at the rate of 80 about one-thin
The considerable increase in the ship- were 7,200 tons higher than in 1908, and  drachmas per stremma, provided that the The heaviest d:
ments of dried currants since the close those to the Continemt were 4,800 high- plantation has been properly cultivated districts of Vi
of the season of 1909 and down to the er. The large increase of the last two - during the last five years, and that the when the crops
end of last July, fulfilled the expectations crops is reported to have obliged the Pri deficiency in the regulation number of | more than on
held by the trade after the favourable vileged Company to consider the ques- plants per stremma does not exceed 20 “The latest est
rains which accompanied the latter weeks tion of a permanent reduction of the per cent. The ,land, after deracination, i vield at 127,000
of the eeason. Leading Greek dealers crop by rooting-up a quantity of plants. chall remain the absolute property of can be reliable
have latterly been able to report a to- After negotiations with the Government the owner, free to grow upon it any crop : eent, and the ¢
tal erop of 185,000 tons for 1909, or a convention was signed and eventually ~with the exception of currants.” not be known
equal to the record yield of the preced- ratified by Parliament providing that— The new crop gave promise of an gathered and
ing year. Of the 120,000 tons exported, “Owners shall be absolutely free to offer abundant yield until the middle of May, ] in Greece that
@8,700 tons were shipped to the United or not their plantations for deracination, when unfavourable weather raised grave this year was 1
Kingdom, and Australia, 16,500 tons to but the company shall be bound to ac- fears of disease. These fears were even- and that but
the United States and Canada, and 34,- cept such offers and shall pay the owners tually realized, and it is believed that in: growers there
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» £
10
£ 0
3 v
4 0
[ I
[ I S
71
8§ 1
91
10 2
[VE
15 2
13 2
4 2
16 3
16 3
17 3
18 3
19 3
R0 ¢
el 4
2 ¢
£3 4
24 4
2 6
g6 6
87 6
e 5
80 6
80 6
81 6
8 6
33 ¢
4 6
8% 7
8 7
87 1
88 7
W 8
4 8
4 8
@ 8
< 8
“ 9
e 9
w6 9
(Y.
(LI
49 10
& 1V

1
5

10y
118,

2%

6%
57

10%,
1114
V%
2Y
%
4%

1%
8%

10

11y,
0%

3%
%

T4
8%
9%
113
0%
1%

%
6%

Hundreds.
£ 8 d.

20
41
61
82
102
123
143
164
184

206,

226
246
867
287
308
328
349
369
390
410
431
452
472
493
513

576
505
616
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@78
608
719
739
760
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821
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883
904
924
945

986
1006
1027

10
1
12

1134
1

103,

310

14
]
16
7
18

%
9
8%
8
%
7

6%
6

$ £ o
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16
16
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1
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20
20
20

9
13
17
1
6
10
14
18

2

6
10
14
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11
0%
1%
3
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7
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25
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0%
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£ .
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1150
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1212
1232
1253
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1204
1315
1335
1356
1378
1397
1417
1438
1458
1479
1500
1520
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
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1890
1910
1931
1952
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1993
2013
2034
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (93, per cent Premium).

Cts. o d
1 %
2
3 1%
4 2
5 2y
6 3
7 3%
8 &

9 41,
10 [
11 51
12 6
13 6,
14 7
15 %
16 8
17 81,
18 9
19 91,
20 93,
2l 10y,
22 108,
23 11y,
24 113,
25 1 oy

¥

EeoastRapregsBEYEREERERY

. d. Cte. s. d. Cts. ». d.
1 0% 51 2 1% 6 3 13
11y 52 2 13 7 3 8
1 1y, 53 2 2y 8 3 23
1 2y 54 2 23 79 3 3
1 2y 55 2 3 80 3 3
1 3y 56 2 31 8l 3 4
1 3% 57 2 4 82 3 4y
1 4y 88 2 4y, 8 3 65
1 43y, 59 25 84 8 b5y
1 6y, 60 2 51 8 3 6
1 5% 61 2 6 86 3 61
1 6y 62 2 61 87 3 7
1 63, 6 2 7 88 3 73
1 7y 64 2 Ty 8 3 8
1 73, 65 2 8 9 3 81
1 8y 66 2 81 91 3 9
1 8y, 67 2 9 92 3 9y
1 9y 68 2 9y 93 3 9y
1 9y, 6 210 91 3 10y,
110y 70 2 101 95 3103,
1 108, 71 211 98 3 113
111y, 2 2 11y, 97 311y
1113 73 3 0 08 4 0y
2 0y 74 3 0y 9 4 03,
g 0% 6 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month

to the same Day of any other Month.

—

From & £ 5 B b & > w$ 5 »
it iss:5888: 4

ToJan
Feb ..
March
April

Nov.
Dec.

N.B.—In leap year, if the last day of Febtruary comes

. 865 334 306 275 245 214 184 153 122
31 365 337 306 276 245 215 184

69 28 365 334 304 273 243 212

90 59 31 365 335 304 274 243 212 182 151

.. 120 89 @61 30 365 334 304 273
.. 161 120 92 61 31 365 335 304 273
.. 181 150 122 91 61 30 365 334 303 273 242 218
.. 212 181 153 122 92 61 31 365
.. 243 212 184 153 123 92 62 31
.. 273 242 214 183 153 122 92 61 30
.. 304 273 245 214 184 153 123 92 61
. 334 303 275 244 2kt 183 153 122 91 61 30

92 61 31
123 92 68
151 120 90
121
151
182

153
181
242 212 181
243 212

334
365

304 273 243
335 304 274
365 334 304
31 365 338

368

be-

tween, add one day to the number in the table.

EXAMPLE: —How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffcrence betwees

10 and 13, and we get 126, the number of days required.

sprinkled

their

spite of the efforts of the growers
vineyards

normal.

who
repeatedly,
about one-third of the crop was lost.
The heaviest damage was suffered in the
districts of Vostizza, Gulf, and Patras,
when the crops are said to be not much
more than one-half of
“The latest estimates place the probable
vield at 127,000 tons, but no estimate
can be reliable in a season like the pre-
eent, and the extent of the disaster will
not be known until the fruit has.been
gathered and warehoused.”
in Greece that the attack of the disease
this year was more virulent than in 1900, tion of which is put to good use.
and that but for the vigilance of the
growers there would have been handly

It is said

any crop.

are reported unreliable.

A few samples sent by post,
Should dessi-

cation be” accomplished in dry weather,
the condition of the fruit may be satis-
factory and far superior to that of the
last season, and thai is all that can be
prognosticated at present.

USEFUL TREES.

Probably the most useful tree in the
world is the cocoanut palm, every por-

The

trunk is used for building houses, for
making furniture and farm implements

and countless other articles; hollowed
out it makes a canoe. Its leaves are
msed for thatching, the leaf stalks for
paddles and fishing lines. The blossom
in bud makes preserves and pickles be-
sides serviné as a staple vegetable.
From the pith of the trunk is derived a
kind of sago and from the flowers sugar,
vinegar and toddy, which after fermen-
tation becomes arrack. The ripe cocoa-
nut is a valuable article of diet. The
white kernel produces a delivious cream,
a good substitute for milk. while the oil
is used as a lubricant for soap and can-
dle making. Tt is also applied to coun-
teract the stings of scorpions.

The refuse of the oil, or oil cake, is
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THE

LLondon Directory

(Published Annually)
ENABLES traders throughout the
world to communicate direet with kng-
lish

MANUFACTURERS & DEALERS
in each class ot goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains

hists of

EXPORT MERCHANTS.
with the goods they ship, and the Colon
1al and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sa1l, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc.,, in the principal provincial towns
and industrial centres of the United

Kingdom,

A copy of the current edition will be
torwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can’ adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E.C. Eng.

WHOLESALE PRICES CURRENT.

Name of Article Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Crylt medi. .. .. ..
Aloen, Cape .. oo oo oo oo 00 oo 06 o0
Alum .. .. es so oo ee ee es oo
Borax, Xtiis, o 60 e wh w8 B e
Brom. Potass .. .. .. .. .. .
Camphor, Ref. Rings .. .. .. .. ..
Camphor, Ref. oz. ck. .. .
Citric Acid .. . os joe ae @8 @h
Citrate Mn[neﬂh, lb oe o0
Qocaine Hyd. os. .. .. .
Copperas, per 100 lbs .
COream Tartar .. ..
Epeom Salts .. ..
Glycerine ..

Gum Arabic, per .
Gum Trag .. e
Insect Powder, . ... .e o0
Insect Powder. per ke(, lb oo 58 w0
Menthol, do e .

Morphia .. o os oo
01l Peppermlut lb ve: 46 o i BE
Oll Lemon 65 30 s ew es se oo

-
]

Oullc Acid .. .. ee es ee a0
Potash Blchromnu «s we 8s
Potash, lodide .. .. ..

uinine .. .. .o .0 e

rychnine .. ol
Tartaric Acid

O CWOOANNN LD ~OO~HOONOOOOOO =00
IRREICIISIRRLRARNINBILEECLRIRE

@
S

Licorice.—
lﬁck.d...t.llhuh-b..ll.

Phcig I L B
Licorice Lozenges, 1 and § 1b. cans ..

Cote Bros & Burritt,

ELEVATOR BUILDERS. ™™
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

valuable as food for animals and poultry
and as fertilizer for the soil. From the
shell drinking cups, spoons, lamps, bot-
tles, firewood and even tooth powder arc
obtained. The husk supplies fibre for
mattresses and cushions, brushes anil
mats. ropes, cables, nets and even the
harness for bullocks. The web sustain-
ing the footstalks is made into strainers
and torches. The tree aects as a con-
ductor in protecting houses from light-
ning.

Another useful tree is the bread-fruit
of Ceylon, a remarkable tree. The fruit
is baked and eaten by the natives as w»
eat bread, and is equally good and nutri-
tious. TIn Barbatn, South America, is a
tree which by piercing the trunk produc-
es milk, with which the inhabitants feed
their children. Tn the interior of Africa
i n tree which produces excellent butter.
It is said to resemble the American oak.
and its fruit. from which the butter is
prepared. is not unlike the olive. Park,
the great traveller. declared that the
butter surpassed any made in England
from cows’ milk.

Sierra Leone has a tree which produces
cream fruit, which is agreeable to the
taste. At Table Bay, near the Cape of
Good Hope, is a small tree, the berries
of which make useful eandies. Tt is al-
0 found in the Azores. The vegetable
tallow tree also grows in Sumatra. [In
the Tsland of Chusan Iarge aquantitics of
oil and tallow are extracted from its
fruit. which is gathered in November or
December. when the tree has lost its
leaves.

The weeping tree of the Canary Island:
This tre»
in the driest weather will vin  down

is a kind of arboreal freal.

showers from its leaves and the nativ s
aeather up the water from the pool form
ed at the feot of the trunk and find it
The tree exudes wator
from innumerable pore: situated at the

rure and fresh

bhase of the leaves.-—Chicago Tribuno.

British Consols fell to 80 7-16 last
week. a low record for the past hundr-d
vears.  The export of money through
debenture loons is blamed for it. A faw
vears ago. only a national disaster could
have produeed such rates.

—There is a bacon faniime in England
and prices are approaching 90 shillings
a hundredweight. = Poultry is also searce
and bringing hich prices. Game is, in
consequence dearer than ever this year.

—All North-West reporta agree that
on the average, crop damage stories have
been exaggerated.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:—

o

Sleaching Powder ..

Blue Vitriol .. .. .. .. ..
Brimstone .. .. ..
Caustic Soda .. .. .. ..
Soda Ash .. .. .. oo o0 oo o
Soda Bicnrb es s ee ee ee
Sal. Soda

Dt B N ©
ZB/ILHRIEE °

NONNNNON o
85882238

Sal. Soda Concentrated ..
DYESTUFF8—

Archil, - eem...
cateh: .. oo s
£x. l.\.)‘w..d

“hip Legweed
indige (Ramgal)
ndige (
Gambier .
gsddcr e

5

COBPOO
£2383%83
COO N o0
8828838 8=

FISH—

New Haddies, boxes, per lb.
Labrador Herrings .. . .
Labrador Herrings, hn]f brls. cos
Mackerel, No. 1 pails .. .. ..
Green Cod, N1 oo e oo

Gireen Cod, large .. .. .. ..
ireen Cod, small .. .. .. ..
Salmon, brls., Lab. No. 1 ..
balmon half brls. ee oo .
Salmon, British Columbia, brls. .. ..
Salmon, British (.olumbh. halt brlsA
Hnnpless Fish.. oo ee oo
Boneless Cod.. .. .. .. .
Skinless Cod, case .. .. .. .. .. ..
Herrings, boxes .. .. .. .. .. ..

woo
=]
ISP

NRARA~RNO

388
oo uew

osCce
-
o

FLOUR—

Choice Spring Wheat Patents
Seconds ..

Manmwon ~lrunu Hukcm .............
Winter Wheat Patents..
Straight Roller, .
Straight bags .\ ..
kExtras .. .. .. ..
ltolled Oats ..
Cornmeal, brl.

Bran, in bags ..
Shorts, in bags ..
Mouillie o
Mixed Grades ..

2585888888
Wanxnvooood

S

=4
S
SN N
=

%
icSwenNocOo

FARM PRODUCTS—
Butter—

Creamery .. ..

(‘reamery, Sprmg
Townships dairy ..
Western Dairy ..
Manitoba Dairy ..
Fresh Rolls .. ..

Cheese—
iaest \Western white .. ..

Finest Western, coloured .
kastern

Strictly Fresh .. .. ..

New Laid, No. 1 .. .. ..
New Laid, No. 2 .. .. ..
Selected .. i o o6 o5 ws o
No. 1 Candled .. .. .. ...
No. 2 Candled .. .. .. ..

Sundries—

P’otatoes, per bag .. . .
Honey, White Llover comb e
lloney, extracted &

Beans—

Prime
Best hand plcked

GROCERIES—
Sugars—
Standard Granulated, barrels .. .. ..
100 1

Ex. Ground, in barrels .. .. .. ..
kX, Ground in boxes .. .. .. ..
Powdered, in barrels .. .. .. .. ..
Powdered, in boxes .. .. .. ..
Paris ll::mml:nhb!.lmh ee se oo
Paris Lum barrels .. ..
Molasses, in pnncheonl, Mouti..,..
Molasses, in barrels .. .. ..
Molesses in half hmh oo

QODORRATRTRAIOD
gosgasssassss

Tapioca, pearl, pe
Seed Tapioca .. .
Corn, 2 1b. tins ..
Peas, 2 lb. tins .
Salmon, 4 dozen ¢
Tomatoes, per dos
String Beans .. ..

Salt—

Windsor 1 1b., bag
Windsor 8 1b. 100 |
Windsor 5 1b. 60 b
Windsor 7 lb. 42 bi
Windsor 200 1b. ..
Coarse delivered Mi
Coarse delivered M
Butter Salt, )
Butter Salt, .
Cheese Salt, bags,
Choese Salt, bris,
Coffees—
Seal brand, 2 lb. «
11b. ¢
0Old Government—J
Pure Mocho .. ..
Pure Maracaibo ..
Pure Jamaica ..
Pure Santos .. ..
Fancy Rio .. ..
Pure Rio oe o4

Teas—

Young Hysons, co
Young Hysons, b«
Japans .. v s
Congecu .. ..
Ceylon .. ..
Indian ..

HARDWARE—

Antimony..

Stri
Copper. fll'ot 4]
Cut Nail Sched|

Bue pnce. g -

lxtru—over and
Coil Chain—No. (¢
No.

No.
Ne.
% i
5-16
% i
7-16
Coil Chain No. ¥
9-16

Galvanized Stap
100 1b. box, 1% ¢
Bright, 1% te 1%

Galvanized Irom

een's Head, or
met, do., 28

iron Horse She

FEREFFES
peesgy
il

ol {13
i
E~‘55

IE?E
I
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WHOLBESALE PRICES CURRENT. BRITISH CHEMICALS. WHOLESALE PRICES CURREN?.

loasla. Name of Article. Wholesale. A circular from S. W. Royse of Man- Maske of Avibae: ks
says:—Considering that this is the great

holiday month of the year there has been Camads Plates— $o
a fair consuming demand for chemicals. | Full polish .. .. .. ..

The continuance of the Board of Trade’s | Ordinary, gm i

good import and export returns, togeth- | Black h;,.nn:""' inch

er with the railway companies’ satisfac-
tory returns for the  half-year
have had a good effect; and there
is a firmter tone and quite an expecta-
tion of some good Autumn trade when
matters settle down after the holidays. | Per 100 feet met.—
Sulphate of copper has advanced about 3 inch
15 per ton during the month, an in- | Steel, cast per Ib., Rlack

’ . St.eel Qpﬂu 100 Bee oo oo
crease out of proportion to the rise in Steel Tire, s e 5F oe

-
o

o

NONNNNCON o
85883832
2sge

Extra
lo al Bucunchn ce oo oo
encia, Selected .. .. <.

anencia, Layers
Curran

EEILHBE °
ONAERREOT DO
85885888

FR" PR

BEEEEREE

2 S 385 83888

© COCCOOOOOORNRNED

]
8288223338888

coce © oo ooceoco

s82

838883238

S=
-

COOMME o
8828838 3=
L

EESS3I¥T

remain very low. Nitrate of lead is sell- | 16 coxe 4 x99
ing steadily; foreign white sugar of lead | 1C Charcoal, 14 x 20 .. .. i
= Charcoal .

ee ss ss e ee

= : 1Xx
also is steady, and brown is scarce and | Teme Plate 1C, 20'x 28 .. .. ..

is enquired for. Acetates of lime are ‘ﬁ“":“: Soh::" o a0 2e se u

firm, and there is more disposition to | 22 and 24-gauge, case lots . -

i Peas, 2 lb. tins .. «c oo oo
Salmon, 4 dozen CaSe .. <o oo
Tomatoes, per dou- os o o8
String Beans .. .. .. i o oo

4 : % Bteel,
Grade C s ge “ gg?; é?}% the m}fta]. and a fair but not heavy busi- | Steel., Toe Sldlh -Iun"u?. l:n. o
Patna, per vs es we oo 395 4 ess as . - _ Steel Toe Calk SRR
Pot Barley, bag 98 Ibs .. .. 200 225 n S a8 been doing. Gr“fl corppera.:,l 1S | Steel, Harrow Tooth .. .. ..
Pearl ey, l" .'lb" e oo 0082004 | being too freely produced in the active
)7 ge‘ep;"?;p,gzj' p‘ e e 005 gg state of the tin plate industry and prices Tin Plates " e gigag)
oY Corn, 2 1b. ting .. oo <o oo oo 080 100
0956 145
095 2 05
090 095
080 08

—
NRAAA RO

82388 58888

hp gross . 150 . 26 e ‘o0 o9 se v
- 7 00 bags in b g 0 | buy for forward delivery. Acetate of m}‘“ﬁ,, p., 100 ibe.
9 bags . : Sheet
054 0 -t o 7 ‘& bags . 3% | foda also has more enquiry. In carbon- | Q8 oo b - g o S per cent..
n g WInd-o(rlzl:)o 1B oo o0 o i :3 ate and caustic potash there is firmmness, | Lead Pipe, per 100 lbs. .. ..
Goarse delivered Montreal & bags.. ¢ 574 | and makers are holding for higher prices
Bariar falt, :&m& oisee 33 | on account of searcity of raw material; | e
6 Cheese Salt, b;ct 200 lhﬁ;‘-- oo oo %ﬁ the cholera in Russia may interfere with i{:elt:r;ipﬂ 100 Ibs. .. .. .. ..
oo 6 2 ! DR To 4o oo oo e e s
00 b Chows Salt, bela., 900 production there, and the new German . i
0 8 Coftess— : potash Jaw may also help to an improve- Black Shee€ Irem, per 100 1ba.—
00 b Seal brand, 2 lb. cams .. .. 03 | ment in values Montireal potashes | 8 to 16 gauge .. .. .. <0 oo oo
50 2 1 1b. cans .. .. 033 : S 18 to 20 gauge .. .. ..
(,)5 2 Old Government—Java .. .. ¢ 31 | have more enquiry and supplies are only ' 22 to 24 gauge .. .. ..
04 e s oo v 0% | small.  White pewdered arsenic is now o By o Am ek gmm
50 4 Pure JaMAicR .. .. oo oo 0 17} | steady, but quiet. Tartaric acid and
00 2 Pure Santos .. .o oo oo oo 0 174 ;
00 & Fancy Ri0 eo oo oo oo oo 016 | cream of tartar have advanced and are Wire—
0 Pure Rio .. .. o o oo oo LR very strong under the discouraging re- )
Teas— ports ahout this year’s Continental 2
Young Hysons, common .. 028 | grape crop. Yellow prussiates of potash 3
}."I‘)’:‘,;‘. Hy”"" b"‘ grade 8;’8 and soda are steady, the former having 2
00 CODGGU +. +e vu on 08 | 'more enquiry for forward delivery. 2
23 Ceylon .. .. o0 - 08 i : . ) 8
00 Indian .. .o o0 eo oo se o 0 8 | Borax is selling steadily at unchanged 0
. . e g s do do No.
00 HARDWARE— prices. Oxalic acid is steady, but dull.. Barbed Wire, Montreal... . . . g
00 “ In the tar products business there is SP;‘;I.‘;V&:‘- per 100, 1.25 .. ..
A 5 % S8 zen_ive NEias i i »
n".,“iﬁ'éik, and E. per Ib. latterly not much change. Pitch is very | Irom and Steel Wire, plain, 6 to ® ..
%: let‘:ick s;::“‘l";w l..’ oo : firm indeed. stocks at maker’s works be- ROPE—
11 Copper, f‘(o e e ing low, and consumers are showing more

. L Sisal, base .. .. .. ..
disposition to buy. Solvent mnaphtha g: ;‘15 and up .. ..

e oo se

194 0 Cut Nail Schedule—
88& price, &".:? consumers are taking deliveries well, and

do 310 .
txtru—ova and above 30d the market remains steady. Benzoles | Manilla, 716 and
Coil Chain—No. 6 .. ¢ <o oo : do 38 se e oo oo

® o
g =

0 09
2 2 0. § ae oo oo oo °°7= are only in moderate request, and have do % to B-16 .. oe .
00 No. & va oo o0 oo O g0 g | Loth yarn ... L
00 o 8 0 it s 006 | not a good outlook. Toluole also Is
% zuhf:d-- e ) 2‘1’8 quiet.  Creosote is barely steady and
00 % fnch o0 es o :gg any business passing is at low prices. 000
cot vt e o 38 | Crude Carbolic is steadier. although not 9
916 .. oo oo s 20 | actually dearer. Crystals are inactive. 8%
‘;’2 § R ;{g Tiquid is in fair demand. The cholera 0
104 % and 1 inch 815 | has, so far, had little effect upon the g%
0 00

Galvanized Staples— market. Sulphate of ammonia is in ex-

g:";llhbf. blo&? 20%1: l* W & ceptionally good demand, and much high-

00 Galvanised Irom— er prices are being paid for both present
" and forward delivery. In the heavy al-
vy St e D o 2 kali branch there is a steady trade, at

met, do., 28 gAUEE .. .o oo
iron Horse Shoes— unchanged prices.
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Montreal, No. 8 .. .. .o .. ..
Montreal,
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SOUTH AFRICAN TRADE.

111111
#

FERER

The Canadian Trade Commissioner b 3
South Africa, reports that an examina- He d oot
tion of the trade returns for the year B deed
shows a gratifying advance in the im- rendesed .. oo oo
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
Mo. 1 B. A. Sole .. .. ..
Ne. 2, B. A. Sole
Slaughter, No. 1 .. <o oo oo
Light, medium and heavy
Light, No. 2 .. <. «c oo
Upper, helvy se os oo
Upper, light .. .. ..
Grained Upper .. .. .. o
Bcotch Grain .. .. .. oo oo

Hemlock Calf .. .. .. .o
Hemlock, Light .. .. .. ..
French Calf .. . . ee oo
8plits, light and modl\un .
Bplits, heavy .. .. .. <. oo
Bplits, small .. .. .. oo oo
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain .. ..

Glove Grain ..
Box Calf

Brush (Cow) Kld

ff.

Bu .
Bunetta ll‘ht oo
Russetts, heavy .

English Oak, lb. . .
Dongola,, extra .. oo
Dongola, No. 1 .. .. o co oo
Dongola, ordinary .. .. .. .
Ooloured Pebbles .. .. .. ..
Coloured Calf .. .. ¢ ec oo oo

LUMBER—

8 Inch Pine (Face Measure) .
8 Inch Spruce (Board Measure) ..
1 Inch ( d Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.).
2x8, 38x8 and 3x4 Spruce (B.M.)
2x8, 3x8 and '8x4 Pine (B.M.) .
1% Spruce, Roofing (B.M.) .. ..
134 Spruce, Flooring (B.M.) ..
1% Spruce (T. lnd B.) co we w0
1% Pine (T. and G.).. . .
1 Pine (L. and G.) (Vll) oo
Laths (per 1,000) .. .. ¢ oo

C e 000000 COCCC000T CO-00000000C0C0000 @
BEaRlET8R8gan8REESER SERE83BRILSSsrNRNER e

COCCCOPROOCCOTDOCOOOO CoooOOoOooeD

£8538888388888

MATCHES—

Telegraph, case .
Telephone, case .. ..
Tiger, case .. ..
King Edwnrd e
Head Light .. .. ..
Eagle Parlor 200’s .
8ilent, 200's .. ..

de, 500's .. .. ve
Little Comet .. .. .. .

OILS—

Cod Oil .. .o o oo o

8. R. Pale Seal .. .. .. .. .
Straw Seal " . es ee o
Cod Liver Oil Nﬂd Norwny Proceu
Cod Liver Ull Norwo[hn e .
Castor Oil .. . oo oo oo o .
Castor Oil, barrels .. . .
Lard Ol .. v oo o o0 o oo 00 o
Linseed, raw .. .. .. .. o
Linseed, boiled .. .. .. .. .
Olive, pure .. .. .. .. .. o o0
Olive, extra, %t pcr case .
Turpentine, nett

Wood Alcohel, pcr nllon

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. .. .
Benzine, per gal.
Gasoline per gal.

GLASS—
First break, 50 feet ..
Second Break, 50 feet .. ..
First Break, 100 feet .. .. ..
Becond Break, 160 feet .. .. ..
Third Break .. .. oo oo o5 oo oo
Fourth Break .. .. .. .. .. ..

PAINTS, &e.—

[SES TR CIFAy VY

cCowmwoCoo®coco®
—oaNooocoOoO~ocOocCS
)

100 lbs. kegs

se s 6o ss ee e
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portation of Canadian products, especial-
ly of the staple commodities of the coun-
try, in which Canadian exporters anl
manufacturers are principally concerned.

The importations of merchandise from
Canada during the twelve months ended
December 31, 1909, were valued at £479,-
433 sterling ($2,397,165), as compared
with €425.849 ($2.129.245) for the cor-
responding period of 1908, or an increase
of £53.584 ($267,920).

The imports of animals. living, were
larger by $24,430; binding {wine and har-
vest varn $6.900; bacon and hams, $9.-
175; condensed milk $71.740; carts and
carringes $8,990; calcium carbide, $7.-
705; flour, wheaten. $164 385; preserved
fish, $14.230; hardware and cutlery, $5.-
115; agricultural implements, $84,624;
musical instruments, $8.185; agricultural
machinery $9,935; motor cars and parts
thereof, $16.790; oatmeal $57.010; sta-
tionery and books, $5,160: sausage cas-
ings $5,550; wood. manufactured and un-
manufactured, $47,090. The imports »f
butter were smaller by $27,020; cheese.
$9,010; fencing wire, $28,480, and wheat
$182,635.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Artiele. Wholesale.

P
-
e

Glue—
Domestic Broken Sheet. .. .. .. ..
French Casks

French, barrels .. .. .. «c oo oo
American White, barrels. .
Coopers’ Glue oo
Brunswick Greem . . .
French Imperial Greem .. .. oo
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal ..
Brown Japan .. .. ..
Black Japan .. .. .. .. . .o
Orange Shellac, No. 1 .. .
ge Shellac, pure.. .. .o
White Shellac .. .. .. .. .
Putty, bulk, 100 1b. barrel
Putty, in bladders, .. ..
Kalsomine 5 1b. pkgs. .

Paris Green, f.0.b. Montreal—
Brls. 600 1bs
100 1b. lots Drums, 50 1bs.
100 1b. lots Pkgs, 11b...
100 1b, lots Tins. 1 1b.
Arsenic, kegs (300 1bs) .

WOOL—

Canadian Washed !'leoa ee oo
North-West .. e se
Buenes Ayres . o8 ae
Natal, greasy &4 oo

Cape, greasy ..
Australian, o

-
o
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coocococo
-3-3-3-3-4

Canadian 1ns

WINES, LIQUORS, ETO.—
Ale—
English, qts. .. .. ..

English, pts. .. .. ..
Canadian, pts. .. .. .

Perter— Confederation
Assu

Dublin Stout, qts. ..
Dublin Stout, pts. ..
Canadian Steut, pts. ..
Lager Beer, U.S. ..
Lager, Canadiam .. ..

Spirits, Canadian—uver
Alcohel 6, O.P. .. ., .
Spirits, 50, O.P. .. .. .
Spirits, 26 U.P. .. ..

Club Rye, U.P.
Rye Whiskey, ord 'al

Porte—

Tarragona .. .. .. <o -
Oportos........ seesscere evasesecanmatss

Sherries—

Diez Hermanos............ .
Other Brands

Clarets—

Piper Heidsieck .....cevvvuvvunnrnnn...
Cardinal & Cie ......

Brandies—
Richard, gal..... N
Richard 20 years flute 12 qts. h cun
Richard, Medecinal...........'.......
Richard V.S.0.P., 12 gts. ..
Richard V.0., 12 qts. ..

Seetch W
Bullock Ladhé,.:’l:— .

Kilmarnock ..
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Irish Whiskey— .
Mitchell Cruiskeen Lawn...... .
Power's, qta .. .o oo o0 o0
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WE MAKE HIGH GRADE FAMILY

S v MaChlneS
011 016
009 010
016 0o FOR THE MERCHANT’S TRADE.
019 3
gtl); g‘ﬁ: Write us for Prices and Terms.
1
085 890 We Can Interest You.
07 080
be o ley& Williams Mig.C
inin Foley & Willi ams Mig. Co.
210 2
1818 FACTORY & GENERAL OFFICE:
on CHICAGO, ILLINOIS.

§&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago, Illinois.

(-]
—
~
=~

cooce
=RRS

-
coocococo
BB

Londos
Canadian lInsurance Companies,—Stocks and Bonds.— Montreal Quotations Sept. 6,1910. SEGURITIES. Avg. 27

No Last Share |Amount Canads British Columbia, Clo’g Price

Name of OCempanmy. Share Dividend value. | Paid per | quotations 1917, 4% P.Ceve oo oo so e 101 168

! 40 . Ees per year. Lo Share. 1041, 8 p.c. .. .. ee e 85 86

- Canada, 4 per cent loan, 1910.. 100 W2

'8 per cent loan, 1088 .. .. 04 M

British American Fire and Marine ..| 15,000 |8}—6 mos. 850 Lo BN, ix oo 55 ok a6 oo [0 l!#l
Canada Life .. .. .. .. .. .. ..[ 25600 | 4—6mos. 400 2% p.c. loan, 147 .. .. .. 76

Confederation Life .. .. .. .. .. ;g.% 7!—4::- lz Manitobs, 1910, B P.C. oo «c oo

Western Assurance .. .. .. .. .. .. 3 6—6 .

Guarantee Ce. of North America ..| 18,872 | 2—8 mos. 50

She RAILWAY AND OTHER STOOKS

DRILISH  AND FOKMIGN INSURANCE OOMPANIES.—
Quotations on the London Market. Market value per pound. Aug. 27,1910 HO Afiaatie X B~ Wet,6.p:0: g0

10 Buftalo & Lake ‘Huron £10 she..

do. 6% p. bonds t”
8hares Dividend NAME ~Share  Paid Closing Prices Can. Central .G‘:w.i. M. Bds.

guar. by
Canadian Pu:iﬂc, $100 .. .. .. 1
260,000 10s. per sh. Alliance Assur... .. .. .. .. .. 20 216 " 104

460,000 10s. per sh. Do. (NeW) .o s oo oa o6” 56 ss 1
220,000 bs. Atlas Fire & Life .. .. .. .. .. 10
100,000 17% British Law Fire, Life. .. . 10
206,000 60 Commercial Uniom .. .. .. oo 10
200,000 10s. Employers’ Liability .. .. .. .. 10
10,000 Equity & Law .. .. .. o0 .. .. 100
109,996 Gen. Accident, Fire & Life .. .. 5
10,800 10 General Life .. .. .. .. .. .
10 Guardian .. .. .. .. .0 .. -
16 23 Indemnity Mar .. .. .. ..
108, Law Life .. .. o0 o0 .0 o0
G 6d persh. Law Union & Rock ., ..
178 6d per sh. Legal & General Life .. ..
0 Liverpool, London & Glebe
9 Londom. .. oo oo oo oo oo
2 London & Lancashire Fire.
1 London & Lancashire Life.
Marlng. ¢ oo oo oo oo ae
Merchants’ M. L. .. .. ..

12
6
4
174
133
254
2%
n
104
8
254
64
14
174
454
94 Municipal Leans.

2% |10 Oity of Lond., Ont., utpn spe
7 100 City of Montreal, m'i,a e

100 Oity of Ottawa, red.
37 100 City of Quebec!gp e

.n——?—

&8
3

g%

g8
a2

st
100 St. Law. tottlp.cb.ﬁ.

-~
o

Py -
8kg88 g8

% 10 50
0 10 00 North British & Marcantile 0
R Northern .. .. .. .. .. .. 81 . Gy
8 %0 Norwich Union Fire .. .. 274 eb o0, sosass
9 50 PO s Teilis is.ei de 84
1 Railway Passen. .. .. .. 8§ Miscellaneous Compandes.
012 Royal Exe. .. .. .. .. .. 191 R s L e
510 Royal Insurance.. .. .. 264 ”' est Land Oe. ..
e Scot. Union & Nal. “A” .. 3 s
on
016 B PIre L. e e 12} Banks.

Bum L8 ‘oo oo las ek
Thames & Mer. Marine .
Onion Mar., Life .. ..
Yorkshire Fire & Life ..

19

Bank of Englanfl........ceocivevsnosas
63 London cggnty;n d Westminster.....
6 Bemk of British North Ameries..

L A A R R TR EE RS A R

0 00 O E
SE8EBR 3888
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North American Life Assurance Co. e

“SOLID AS THE CONTINENT.”

—A1909K
JOHN L}Q,::gﬁ{m' TOTAL CASH INCOME.. .. .0 oo oo .o .o .. §2,028/595.40 1
’ TOTAL ASSETS .. .. «c vo e oo oo oo oo .. 10,490,464.90
E. GURNEY, J.K.OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018,21.25 w, B. TAYLOR, BA, LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. ..  789,520.41 Secretary.

GOLDMAN, A.L.A, F.CA, Capital an
Managing Director. ‘T'otal Insu
' Paid Polic;

Home Offlce, — - — Toronto.

PERPETUAL CALENDAR

1910 August 1910

Mon Tue Wed Thu Fri Sat SUN

1910 September 1910

Thu Fri SUN Mon Tue Wed

Sul

1 2 3

8 9 10

The use !

16 16 17

22 23 24

29 30 31

dammary, Maxch, May, July, August, Ooctober, December, 31 Days. September, November, 30 Days.




THE CANADIAN JOUkNAL OF COMMERCE. 395

:
BRITISH - ATIERICA Assurance Company

GO 1 Tha Fodural Life "sasmeier | P= S8 ATERICA

HEAD OFFICK, A b HAMILTON, CANADA. BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

\., F.CA., Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4513949.53

r. Total Insurance in force .. .. .. .. .. .. .. .. 21,049,322.81 Lai Lash o 3 Geo

Paid Policyholders in 1909 347;;74 4 ik R MO W S M T
b gats Sielyse e ol v e s Morrow; Augustus Myers; Irederic Nicholls; James Kerr
o LBy Most Desirable Pﬂkv Oontracts. Usborne; Sir Henry M. Pellatt; E. R. Wood.

DAVID DEXTER,

W. B. MRIK ; P. H. SIMS, Secretary.
President and Managing Director. B 1%, Gen. Jan 2 ¥

CAPITAL .. .. .. .. .0 v we se v ve oo »o  $1,400,000.00
ASSETS .. .. .. ceoee o 2,0E2,170.18
LOSSES PALD blNCE ORGANIZATION .. .. 33,620,764.61

U"luu MUT“A LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

( i t t h =57 All policies issued with Annual Dividends on payment of second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B t Apply to Walter L. Joseph, Mgr., 151' St. James St., Montreal.
est ... :

Metropolitan Life Insurance

H. RUSSELL POPHAM,
Manager Montreal District.

Do not place your insurance Company, of New York. {§f %y,
policy until you have learned ASSOLS +--vcveccocancs P D P R e $277,107,000
all about the Guaranteed Policies in Force on December 3ist,

——— 1000 :::---ccccccsconscsnsccscscsscesses 10,621,879
Investment Plan offered by In 1909 it issued in Canada insuran-

'1 (@) o R veeeeeee $ 28,418,168

The Manufacturers Life Insurance Comnanv It has deposited with the Domstilen
Government exclusively for Can-

IJN Head Office, - TORONTO. adians more than.............. $ 7,000,000

e | | DET€ are over 375,000 Canadians insured in the
' METROPOLITAN.
10 )

ed THE CANADIAN
Subscription Subscription

— order rorm | JOUTNAl Of COMMErce | orcer Form

" M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., ete. :

To THE JOURNAL OF COMMERCE,
18 HospiTAL STREET, MONTREAL.

Please send me the “ JouRNAL or COMMERCE,” for one. year, commencing

for which I agree to pay $3.00 on demand.




Excellent Site for .
@' First-class

Suburban and Summer Hote!

For Sale at Vaudreull

)-\
é/

Oun the lige of the @rand Trunk and Canadian
Pacific ; fronting on the 8t. Lawrence ; clear stream
on one side with shelter for Boats above and below

44 acres.

\/LIV E R p O o L \ EXTENDED INSURANCE

Formerly known as Lothbiniere Poind. NSURANCE COM pAN;\

lls. Also island adjoi . inall .
the Falls one islan joining. Area inal Canada Branch: Head omoe' Montreal. IN THE ACCUMULATION POLISY

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

CASH VALUE
PAID-UP POLICY
= CASH LOANS

‘_——:ﬂ INSTALMENT OPTIONS
GUARANTEED

G@I1vom AND PROPRIETOR

APPLY TO THE OWNER, W aterloo Mutual Fire Ins. Co.
M. S. FOLEY. Established in 1868,

" HEAD OFFICE, WATERLOO, ONT.
JOURNAL OF COMMERCE, "’ ”
Total Assets 318t Dec., '905............ $664,568.27 J. P. MacKay, .. .. .. Cashier.
WONTREAL Policies in force in Western Ontario over 80,000.00 .
GEORGE RANDALL, WM. SNIDER, A. 'P. RAYMOND,
s Vios-Tromtens, Gen. Agent, Fkrench Department.
Frank Haight, T. L. Armstrong, [
Manager. R. Th orr, P

WRITE FOR PARTICULARS

MONTREAL OFFICE]
207 ST. JAMES STREET,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and onc of the islands
18 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
vearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as ‘“Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive’

Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, ety e

WESTERN ‘guiw"
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - $3,267.082.55
Losses paid since organization —  52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

‘Commercial Union Assurance Co.,
. OF LONDON, ENG. Limited.

Capital Fully Subscribed........ R sawcapanehbnsehdns s in
Life Funds and 8pecial Trust Funds... .
Total Annual Income, exceeds.........

Total Funds, exceed...........cc.cee. ¥ i
Deposit with Dominion Government...... Asse s oaesbbh 1,187,660

Head Offioe Canadian Branoh :*%5 e 43 U jon Bulldine, Motreal.
Applications for A ies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. MOGREGOR, Mgr. Can. Braneh.

Vol. 71. Nc
New BSeries.
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