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THE BANK OF MONTREAL'S
STATEMENT.

The semi-annual statements published by the Bank
of Montreal are something more than the mere
periodical balance sheets of a financial institution
They have long since acquired the peculiar impor
tance attaching to a leading organisation, whose con
dition is in some respects an indication of conditions
generally in the Dominion. It is from this point of
view that a singular interest attaches at  the
present time to the new half-yearly statement
of the Bank of Montreal. Abroad there has
lately been much discussion in regard to the
alleged strained condition of affairs in Can
ada. People acquaintance  with us 1
only partial have been astounded at our develop
ment, and possibly because they have not seen a
similar thing before, have concluded that we
were going too fast. To them have joined a num

whose

ber of professional calamity howlers, whose only .

qualification for the making of a whole series of
rash, wild and foolish statements was their entire
lack of knowledge either of the Dominion itself o1
of its real circumstances.

To the people who have been made unnecessarily
nervous by this sort of thing, the semi-annual repor!
of the Bank of Montreal should convey the assurance
that things are not so black in Canada as the
efforts abroad of the gentlemen named would indi
cate, and that, in fact, there is no need to get nervous
For the report shows that the Bank of Montreal,
an institution which takes a foremost part
the task of safeguarding the credit of the Dom-
inion, is in a position of great strength to meet any
emergency that may suddenly arise, whether that
emergency arise outside the Dominion or within it
It is evident, indeed, that through many months dus
ing which the path of the banker has been bestrewn
with difficulties of a world-wide character, the Bank
of Montreal has been conducted with such care and
skill that while the legitimate demands of home
borrowers have been duly met, a position of instant
readiness for any untoward development has been
successfully maintained.

The position of the Bank of Montreal at April 30
was briefly this:—The Bank then held assets imme-
diately available to an amount of $120,512,081, a
proportion of 54.54 per cent. to its liabilities to the
public, which at the same date were $220,081 800,

Of this amount of immediately available assets, $22,
261,855 or 1814 per cent. consisted of gold and silver
coin, and Government demand notes the latter
being practically gold certificates.  Then $63.880,672
or §3 per cent. comprised call and short loans in the
New York and London markets
may be noted once again, primarily for the purposes

employed there, it

of the reserve, and earning considerably less  as
a general rule than funds employed in Canada, which
are not available as part of the reserve The
remaining proportion of the imniediately available
assets, 2874 per cent., mainly comprises balances due
by banks abroad, and holdings of securities, The
position indicated has been maintained by the Bank
in spite of the fact that the demands of municipal
ities, commercial houses, industrial enterprises and
other borrowers for accommodation have absorbed
ome $14,000,000 more than a year ago $120,457.033
instead of $115,157,030. These facts should make
it clear to those outside the Dominion that thosc
who in the Bank of Montreal and elsewhere have
the guidance of the country’s financial affairs, are
keeping a firm hand upon the reins and are not allow
ing themselves to be run away with by the speculative
energy of a young and ambitious people.

The newly-issued statement is not without signs

{
that last month, the resources of the Bank were

considerably augmented by new capital from abroad

the enlarged foreign bank balances in comparison
with those of the end of March would seem par-
ticularly to indicate this. This would, of course, be
in part accounted for by the recent public issues on

| behalf of Canadian municipalities and others i the
l London market, but no doubt also private transac-

tions by which capital is sent from England and
other countries are represented in these figures. It
is quite possible, it would seem, to overlook the im-
Jortance of this business of a private character
I'ransactions involving large amounts are frequently

| made without the facts being blazoned forth in the

newspapers, and while it is practically an impossib
ility to calculate its amount with any near approach
to accuracy, it would seem likely from indications
which appear from time to time that the amount of
capital which comes to Canada in this way through
the machinery of the London branches of the banks
is larger than is commonly supposed.  The position
of strength and readiness for emergencies now shown
by the Bank of Montreal should encourage these
transactions.

i
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Cbe ¢br°niClz of service in causing pessimistic merchants and
manufacturers to look less apprehensively at the
!anhlng, Mnsurance and Finance | future

EUROPEAN DEVELOPMENTS,

ESTABLISHED |RS| Pustisuep Every Frinay, The Bank of England again secured the greater
R. WILSON-SMITH, ARTHUR 1. ROwLAND, | part of the new gold consigned to London by the
Proprictor. Editor. South African mines. Bank rate in London is main-
Chief Office: tained at 4'2 pe. In the open market call money

is quoted 233 p.e.; short bills are 3 9-16 pe.; and

three months’ bills, 3 0-10 to 355, At Paris bank

rate is 4 and private rate 4 p.c.; and at Berlin bank
rate is 0O, as against a private rate of 37

MONTEEAL, FRIDAY, MAY 16, 1913, .\.'u-nlhing sensational  has  developed in European

— s e - | politics.  Montenegro’s action in accepting the sug-

INDEX TO PRINCIPAL CONTENTS veew | gestion of the powers in regard to Scutari sensibly

673 | relieved the tension in diplomatic circles.  And while

GUARDIAN BUILDING, 160 ST. JAMES STREET,
MONTREAL.

Annual Subscription, $3.00. Single Copy, 10 cents

Baunk of Montreal's Statement ... sceve o vavrnevener
Confidence in the Future ... ..... sees vanee
Bank of Montreal.. vas B ves SRRBVE - Shans JEANS News 677
Reserves in L1||’I||I an (-uhl

the differences between the  Bulgarians and  the
Greeks over the question of Salonika are looked upon

Points from Mr. \\hm s Budget \'M‘h . tmg | as troublesome, apparently it is not thought that they
Centralisation of U, S, Fire Business .coaee «vovvceens 079 | A€ impossible  of adjustment.  However, notwith-
Montreal's Fire l'ﬂll""l"! and Taxation, 1912 ..... o8t | standing the marked improvement in transatlantic
'-\'“lul“'"" Insurance C“'"I"‘“" S A :‘ politics the great monetary centres have not yet
T ile I cn o 7% | s o the optinitic sage. For months it b
l)«.nhsm the Rirst l'uluy Year .... o oo U been predicted that as soon as the Balkan War came
A New Short Rate Table...... PP 687 | to an end the securities markets would rise buoy antly.
Betterment of Life Insurance Service. cove con o vv s 689 | As yet they show no signs of doing that.
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A Noranre Loax FAILURE.

Personal Paragraphs sese o . 193

Insurance Notes and News. ...... (93 On the contrary, so far as London is concerned,
Canadian Fire Record... .coveeverns Vo aiei 95 | pessimism has been rather intensified as a result of
April Fire !‘““_ S e e e 00T Brazil Government's £11,000,000  flotation. Tt
Financial GOSSIP. covvsnanen i ivnanernes saveee ] ted tl 1 ) £ his 161
Hank and Trafic Returns ... oo .oors o -, | was conceded that the rate of interc st on this loan

03,705 | was attractive to investors.  Moreover it was issued
S— by the great house of Rothschild.  But notwithstand-

Annual Statements : ing the prestige of the issuing house, the public only
Caledonian Insurance Company ...« . oo
Bank of Montreal (half-yearly) .oov covnrvarionns 701

Stock and Bond Lists ....e0

took from 6 to 10 per cent. of the offering and the
Joan has since sold in the open market a full one per

CONFIDENCE IN THE cent, lul'ln\\ lh'v |nf‘i«'c at \‘,llidl il.\\ih jl”f‘.rw.l in-lllc

prospectus,  Perhaps one reason for this fiasco might
FUTURE. be found in the connection of the Brazilian Govern-

Money market conditions in Canada are not much | ment with the famous coffee valorization scheme,
TDanged. Call loans in Montreal and Toronto ar which is now in danger of collapsing because of the
6 to 615 pe. as heretofore, The banks are con hostile attitude of the United  States  Government.

tinuing their recent policy of requiring borrowers to But it has been taken in the market as a sign that
meet or reduce loans based on transactions outside | investors are holding tightly to their cash; and the
of or apart from their ordinary business. Th I crities are now exceedingly apprehensive about the
financial community naturally (ln"; a close interest fate of the forthcoming Chinese loan and the loans
in the budget ‘l""-'\"h of Homn. Mr. White delivered | required by the Southern European States.

in the House of Conmons on Monday. While the New York PosirioN

announcement of the estimated surplus for 1912 In New York call loans are 235 pc.; sixty day
1913 was taken as indicative of satisfactory con ‘ foans, 314 to 4 p.c.; ninety days, 334 to 4 p.e.; and
ditions, the Minister's statement that he did not | <ix months, 4% to 47 In then Saturday statement,

anticipate any great falling off in the ratio of in- | clearing house institutions reported a loan contraction
crease as regards customs collections bore more | of $17,300000, a drop of $1,700,000 in cash, and an

'I”k'\'”.\ on the llll('\litlll of the continuation of pro increase of $3.847.000 m urplus I'he surplu then
perity.  In various quarters there has been a i stood at $10.802,000.  In the casc of the banks alone
position to look for a commercial, or financial sct the reduction of the loan account amounted to $16,-

back. Mr. White did not encourage these fears in = 884,000, and the gain in surpls o 53,737,000, The
any way. His confident attitude will, no doubt, be exchange market in New York woftened during the
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week.  The Jowrnal of Commerce mentions that the

new Underwood tariff which has just passed

House of Representatives, has affected the exchau
market quite noticeably.  Tmports at New York h
heen steadily falling for some time in anticipan g
of the going into cffect of the lower schedules ot
new tariff,  And in consequence the importers’
chases of hills have been  sensibly reduced. |
camably, however, the merchandise imports have
been merely delaved; and immediately the new
becomes effective the flood of goods, now held bl
will pour in at the principal entry ports. Excha
dealers have been obliged to keep this contingo
in mind,

ANoTHER RATLROAD SUIT,

The Washington Government is now preparing
launch a suit against the hard coal railroad combn
tion under the Sherman anti-trust law.  The osten
sible object is to break up the coal monopoly and
presumably bring about a decrease in the prices of
that useful commodity,  Judging by the results of
other government  suits  undertaken  with the <
object of reducing prices, it is very much open
question whether the consuming classes will obtam
any relief through the spectacular proceedings ot
the attorney general’s department.  That is to <
even if the Government wins at all points against
the Reading Railroad, householders may have to pay
the same high prices for their coal as they pay to
day. It is possible to speak with mbre confidence
about other consequences of the suit.  One may rest
assured that the thousands of small investors who
hold the securities of the corporations which are now
attacked will he subject to considerable uncasiness,
and perhaps they will be severely punished through
the depreciation of their stocks. The investing
classes generally will be further intimidated; as no
one can tell where the next blow will fall.  Granting
that the combinations that are attacked are contrary
to the Sherman law and, therefore illegal, it yet
appears that the government is doing more harm than
good through its persistent attacks on the property
of the various large hodies of railway stockholders,

RESERVES IN CANADIAN GOLD.

In the course of a recent discussion in the House
of Commons at Ottawa, apropos of the operations of
the Canadian mint, an interesting  statement was
made by Hon. W. T White, Minister of Finance,
regarding a suggestion that the large reserves held
by the Government should be in Canadian coin rather
than in coin of the United States.  He said in part:

At the present time, the gold reserve in  the
offices of the Assistant Receiver General represents
the amount of gold deposited by the chartered banks
of Canada in exchange for Dominion notes, cither
the small notes or those of large denominations
“legals” as they are called. In other words, thes
reserves of the banks are practically carried in the
offices of the Recciver General. The total gold <o
held is in excess of $£100,000,000, and of this $go,
000,000, I am informed by the controller of the
treasury, is in American gold. The reason for this
is obvious. It is only within recent vears that we
have minted Canadian gold. New York, being like
London an international money market, a centre of
exchange for America, it is \cr',\ natural that the gold

!ONICLE.

A\.“.

20.

677

|
Cheld by the banks should be principally American

gold rather than British sovercigns.  American gold
i~ legal tender in Canada, though Canadian gold s
not legal tender i the United States. Ro, the ad
vantage to the bank in holding American gold is that
it is legal tender here and can be exchanged for
American notes, and it s legal tender also o New
York and can be used to meet their oblhigations there

RE-COINAGE VERY LFXPENSIVE,

That gold is of the same fineness as British sover
eigns.  To meet the point raised by my hon. friend
from Yukon, we should have to melt that gold down
and recoin it into Canadian coin. - For, if you send
it to the United States to exchange, what do vou get
back? You cannot go any  further; gold s the
ultimate.  You could only get back exchange or else
get other American gold  com- vou could not get
Canadian coin. The cost of  recoining  this  gold
would run into large sums of money. 1 had the con-
troller of the currency go into that and give me the
figures.  Those figures I have not here, but | will
ask the House to accept what 1 say, that a very heavy
sum would be expended in recoining these American
cois into Canadian coins.  So, even if  the banks
could make as good use of the gold in this other form,
there would be difficulties in the way.  And  they
could not in every case make as good use as they
can of the American gold, for the reason I have given,
that our coinage is not legal tender in the United
States while American coinage is legal tender here
as well as in New York.

THE BANK OF MONTREAL.

The Bank of Montreal's profits for the six months
ended April 30, were $1,200,040, an increase of some
$63,000 upon the corresponding half-year of 1912
when they were $1,230,330 and equal to 812 per cent.
upon the paid-up capital or 16.24 p.e. for the year,
The total available on profit and loss account, in-
cluding balance forward at October 31 last, of $802,-
815, is $2,102461. Of this amount two quarters’
dividends at the rate of 10 per cent. per annum
absorh $800,000 and the one per cent. honus payable
on June 1st next, $160,000-—in all $960,000.  Bank
premises are provided for by an allocation of $250,-
000, and the mereased balance of $892,401 is carried
forward.

Tur DANK'S DALANCE SHEET.

The following are the leading figures of the Bank's
present half-yearly balance sheet i comparison with
those of the corresponding half years of 1911 and
1912

1913 1912 1911
Capital Stock .. .$ 16,000,000 $ 15875220 § 14,400,000
Rest. . 16,000,000 16,000,000 12,000,000
Circulation 14,420,494 14,018,860 12,905,654

bear
45,699,750

Deposits  (not

49,276,602 A7.983.807

ing interest)
(bhearing
160,808,908

Deposits
interest) .

Total Liabilities to
PPublie

Specie and Legals

Call Loans Abr'd,

Bank Balances
Abroad

Total of Quick
Assets

Current loans and
discounts

Total Assets .

143,575,077

13,646,287

14,110,600
120,512,081 To4240,624

111,864,180
217,108,674

457,083




THE CHRONICLE.

MoNTREAL, MAY 16, 1913

678 No. 20.

e —

THE ROYAL BANK OF CANADA
INCORPORAT[D 1869
$11,560,000 Reserves $13,000,000
Assets $180,000,000

MONTREAL.

Capital Paid up

HEAD OFFIC E -

NCHES THROUGHOUT CANADA

24 Branches 0 Cuba, Porte Rice and Dominican Republic
Briddetown, Rarbados.

o ]
Kisgdston Jn-\ . B b
pale and San Fern , Trinided.

305 BRA

Port of §
Belize, Britieh Honduras.

LONDON, tng. \ NEW YORK, ‘
Princes $1. £ C . William & CodarSts.1 ] | |
SAV'NGS {n connection with all Rranches. Ac¢ L}E

DOLLAR and upwards Interest paid, or

The Dominion Bank

UND B. OSLER, M.P., President
w.D. MATTHEWS, Vice-President

SIR EDM

C. A. BOG

ERT, General Manager

.
Capital Paid

Reserve Fund
Total Assets : :

: $ 5,000,000
: 6,000,000
. : 176,000,000

Up:

Foreign Exchange Bought and Sold.

h in London, England, the Dominion

With & Branc
Bank is in & po
Exchange on the

Letters of

Cheques issued.
Telegraphic transfers made.

sition to buy and sell Foreign
most favorable terms.
Credit, Drafte and Travellers'

counts | with deposits of ONK
DEPARTMENT

credited at highest ¢ urrent rates

&=

117 BRANCHES I
ONTARIO, QUEBE( HE
and

THE WESI

Incorporated 1865

BANK or TORONTO

Head Otfice : TORONTO, Canada.

Reserved Funds, $6,176,578

Willlam Stone
Lt. Col. Frank S. Melghen,

THOMAS F. HOW,
London City and Midland Bank. L

Hon. C. 5. Hyman

BANKERS : | ONDON. ENG

General Manager,
ied. NEW YORK Natonal Ba

Paid-up Capital, $5,000,000 o
WHEN YOU TRAVEL
' o s ou i the form of Bank of Toronto Travellers' heques or Letters of Credit. These are absolutely safe and sufficlent,
ATe A | « 0 aeainst loss hy theft, fire, or other misadyventure, Thelr cost I8 Inconsiderable, Obtainable from any Branch of the
Hint ronto
DIRECTORS :
DUNCAN COULSON . President
W. 6. GOODERHAM Vice-Presiden JOSEPH HENDERSON 2nd Vice-President
John Macdonald, Lt Col, A E. Goodnhl;l. .o Nicholas Bawlif,
m. |. Gear.

J. L. Englehart,
1. A. BIRD,

Chief Inspector.
ok of Commerce CHICAGO First National Bank

THE BANK OF NOVA SCOTIA

INCOKPORATED 1832,
CAPITAL s o » . 85,939,240
RESERVE FUND . . 10,804,963
TOTAL ASSETS, over 80,000,000

MEAD OFFICE : HALIFAX, N.S.
DIRKCTORS
CHARLES ARCHIBALD Vice President
Allison, Mector Mclunes
Hon N Curry, ] H, Plummer, R ¥ Harns
snes Manchester, Walter W. White, M D
Gveneral Manager's Office TORONTYO, ONT
M OA Richardson '.rurm,\uu.“n 1 Waters, Asst Gen Manage!
I hes \. McLeod, Geo sanderson ¥ Crockett,
hief Inspector, U. 1. Schurman,

BRANCHES . 110
a.Newfoundiand Jamaica &t uba
u. Chicago, New York
orkd  Diafts hought and sold
4 Collections on all points

oMN Y, aveant President
p 1 ] W

Cawnbel

110

Branches in every Province ol Cana
UNITED STATHS Host

i every part of the W
tters of creditissue

Correspondents
Voreign and Domesticle

The Metropolitan Bank

$1,000,000.00
. ' |2“|Mo“
181,808.26

Capital Paid Up
Reserve Fund
Undivided Profits - - -

- TORONTO

Head Office - -

The B

Notice is he
per cent,,
annum upon tl

has this day
at the

cord at the ¢l

being at the rate of Twelve per cent, per

months, and that

Bank and its branches

the secend day

ank of Ottawa

Dividend No. 87.

reby given that a dividend of Three

e pald up Capital Stock of this Bank,
. declared for the current three
the sald dividend will be payabie
on and after Monday

beer

v of June, 1913, to shareholders of re-

ose of business on the 19th May next

By Order of the Board,

GEO. BURN,
General Manager.

8. J. MOORL, W. D. ROSS,
President General Manager Ottawa, Ont,
A GENERAL BANKING BUSINESS TRANSACTED Sl R 3965

R o
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POINTS FROM MR. WHITE'S BUDGET SPEECH.

Tur REVENUE.
Revenue for fiscal year closed March 31, Si10%
current expenditure, $113,250,000; capt!
public works, $33,000,000; reducti
making the national debt, $311

250,000 §
expenditure on
of debt, $22,300,000,

010,400

* * * *

Expenditure for current year on main estimate
$170,152,183.

* * *

[ feel confident the revenues of the year will
adequate to meet the current c\prnnhln‘
the whole, and certainly tl
nditure f

only prove
but to meet possibly
greater portion of capital and special expe
the vear.

* *

* *

[t mayv be affirmed without question, that tl
amount of indebtedness is not only not excessive b
exceptionally  reasonable in amount for a count
with the territory, resources, wealth and developmicn!
of Canada. It represents less than two years' revenii
on the basis of the past fiscal year and about fort,
dollars per head of population.

TRADE.

Trade for the first time exceeded one billion do!
lars.  Exports, $393,000,000; imports, $691,000,000

* X % * . )
Imports for consumption from the United King
dom, $138,052,108; exports, $177,082,002; aggregatc.

$310,034,200.
* *

* *

Imports for consumption from the United State-,
$435.783.343; exports to the United States of Can
adian and foreign produce, $150,001,075; aggregate,
$580,743,018.

* *

* *

The so-called balance of trade in favor of the
United States was last year roughly $250,000,000
* * . .
But immigrants from the United States to the
pumber of 140,000 brought with them an averag
capital of $1,000, or $140,000,000.

* * * *

TARIFF.

Duties on cement reduced to 7 cents per 100 1b
under British preference, and 10 cents per 100 P und
under inter nediate and  general  schedule.  Redu
tion amounts to 83 cents per barrel,

* * * *

Raw sugar, under British preference, is reduced
to 401, cents per 100 Ibs, as against 5 cents under
old tariff. Intermediate and general schedules arc
reduced from 831, cents to 5717 cents.

1A

R4
{

. * . @ * ;
On refined sugar DBritish preference remains at o
cents per 100 Ibs, and general and intermediate sched
ules are reduced from $1.24'2 to $1.07 2-3.

» * * *

Refiners' privilege of importing foreign raw sugar
to the amount of 20 p.c. of their beet sugar product
on preferential rates is abolished.

* * * *

Duties on cotton threads are reduced from 10, 1

and 15 per cent. to 712 and 10 pe.

217,
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Minor changes are the placing of typesetting and
type-casting  machines, traction ditching  machines,
glassware and sterilizing apparatus for hospitals and
appliances to rescue miners on the free list,

* * * *

GENERAL,
That in a period of great financial stringency we
have not been obliged to go to the money markets
of the world and to reduce so substantially the debt
of the Dominion, thus diminishing our interest
charges, and enhancing the high standard of our
cecurities, must be a matter of gratification both to
this House and the people of Canada.
* *

* .

This mwoney stringency has within it the germ of
its own cure. It leads financial houses 1o take care
ful steps to strengthen their own position and records
dow that out of such action come improved con-
ditions and lower rates of interest.

CENTRALISATION OF UNITED STATES rIRE
BUSINESS.

ercentage of the total num
business in the
of the

made

That a rather small |
ber of fire insurance companies doing
United States are transacting three-fourths
fire business of the country is the statement
by the Insurance .lge, of New York, in reviewing the
position of the leading fire insurance companies. In
other words, out of some 200 stock fire insurance
companies engaged in business, less than one fourth
received in premiums in 1912 §225.377.543, and had
risks outstanding amounting 1o the great sum of
$37.805,620.414, which is, undoubtedly, at least three-
fourths of all the business in force in the United
States.

$

Tnr Reason Wiy,

1o a constant increase

The fact is due, says the Adge
of the ten-

in the process of centralization, that is,

deney of the larger corporations cither to swallow
the smaller ones or to crowd them out of existence
altogether,  “Nor is this true,” remarks our contem-
porary, “as many people affticted with Anglophobia

becanse of the invasion of the
splendid foreign fire ineurance companies, a number
of which are now doing business here. The growth
spoken of in individual cases has been no less remark
Lable on the part of our great American corporations.”

would have us believe,

CenTRALISATION BOUND TO GO ON.

srocess of centralization is, the ge thinks,
bound to go steadily on. It points to nothing in the
way of a “fire insurance trust,” but is merely along
the lines of the development of business in these
pwodern times, In fire insurance particularly, this
great enlargement of the important corporations is
true for obvious reasons. Expense ratios have stead-

This

ily risen, as a general proposition, and 1t 15 certam

that the companies doing a large and widespread busi-

ness can do it at a proportionately smaller expense

than the lesser companies Bestdes that, many of

the great Awmerican companics have  remsurance

facilities which enable them to grasp and control the
{larger lines and thus continue to magnify their -
‘l portance.
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National Trust Co.,

LIMITED
CAPITAL .- - 8 ,500,000
1,400,000

RESERVE - -

Acts as executor and trustee unde
Administers real estate.

r will,
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Allows interest on savings deposits.

MONTREAL DIRECTORS
L1 WALKRER 1. W, Molsox,

Wa, MoMasTEl 1. 15 MACAULAY
o) Foen AWML ERKs

fices:

National ’ Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

e Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President
H. V. Meredith, Vice-President.

S H. MoNTAGU ALLAN, K. B GREENARIELDS AL MACNIDER
DAVID MORRICK

K, B, ANGUs Co R HosmER

A, BAUMGARTEN SIR W.C.MACDONALD, JAMES Ross

A I, BHAITHWAITE Hox, R MACKAY

C B GORDON sim T, G SHAUGHNERRY, K.C.V.0.
Stk LoMER GOoUN Stk WILLIAMC VAN Ilolll.K.C.M.ﬂ

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

nonton, Ottawa, Quebec, Remina

Igary, Edmo
B“ANCHES: S 5‘“;" N.B. St John s, Nfid., Toronto Vancouver
Victoria

Winnipes

s
ee——

ﬁ{umrral @ruut @nmpaug

Incorporated 1889

CAPITAL .
RESERVE . - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. 1t will be sent on lppllrnlon.

—————

$500,000.00

DIRECTORS
. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C. F. P. Jones Hon.W.B.Ross, K.C.

Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER

p—

142 Rotre Dame street, Wl

Dominion Trust
Company,LImited
Head Office - VANCOUVER, B.C.

BRANCHES:

Victoria, B.C. Nanaimo, B.C. New
Calgary, Alta. Regina, Sask.
London, England Antwerp, Belgium

Vancouver. B.C.
Westminster, B.C.
Montreal, Que.

subscribed Capital . $2,500,000

Paid-up Capital - . $2,000,000
Reserve . . . § 800,000
Acts as executor, trustee, ﬂuurdiun, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
pn-\‘rJ real estate in amounts not rn‘ecdmﬂﬂl ¢ of con-
servative v aluations, netting the investor 64 to 7 S‘, .

Deals in Municipal and industrial debentures.

ST COMPANY

145 ST. JAMES STREET, MONTREAL

. —

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.
ENGQUIRIES ARE CORDIALLY INVITED,

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . $14,600,000

Paild-up Caplital, 2,920,000
Reserve Fund, . . 1,499,950
Spe-ial Reserve Fuad . =+ » 413,600

MONRY TO LOAN ON REAI, HSTATK AND
STRRENDER VALUKES o LIFR POLICIKS,

30 St. James St., Montreal

PRUDENTIAL J‘B"IET COMPANY

Safely
Depeosit Vault

Terms exceptionslly
wederate.

donce

Invited.

Trustee for Bondholde
WEAD OFFICE | Trostee o B eent & Registrar
Mminist Kecel H
9 ST, JOMN|pimsimer  {l, Ailicem
STREET

Trustee Custedlan
HO"‘REM Insurance of every kind placed
s lat lowest possible rates.

_R. ARNOLD, Man aging Director

Real Estate and lusurance Departments
B. HAL. BROWN, President and Gen. Manager.

PR R
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FIRE PREMIUMS AND TAXATION IN MONTREAL, 1912

We publish this week our annual table showing
the amount of fire insurance premiums upon
in the city received by the fire companies “dong
business in Montreal and (2) the details of the tax-
ation Tevied upon the fire companies by the city. As
regards the premiums received by the compunies
during 1012, 1t will be seen that these are returned
at $2.045,084. against $2,380,050 in 1911 and 82037 -

L)

r-ks

145 in 1gto. The increase —over 19t
S250,000, 1s & somewhat l;nrg\'r increase than has
been seen for some years, and reflects the immense

advance in property values in Montreal from vear
1o vear caused by the constant growth of the ety and
the crection of buildings, which in many ciacom-
dividually cost a very considerable amount of money.

CompErrioN oF UNDERGROUND INSURANC

At the same time, it must be remembered that the
present list contains cight companies more than did
last year's list—07 as against 50—and taking all the
known circumstances into consideration, it still ap-
pears that the companies who do their business
above-hoard way have cause for serious complai
the activity of insurance organisations carrying o an
underground business.  Beneficent legislation, passed
at the instigation of the manufacturing nterests,
lets these organisations in by the back door, and they
are able to transact their business without the pay
ment of a cent in taxation, while, as will be scen
from the figures in the adjoining column, those com-
panics having the grace to do their business in a
straightforward, above-board fashion are mulcted in
4 considerable amount of municipal taxation, to say
nothing of the provincial and  Dominion imposts
placed upon them. With the manufacturers appar-
ently, circumstances alter cases and logic can go hang
Enjoying the benefits of a tariff for their own busi-
nesses, they deny to the insurance c mpanies any pro-
tection against utterly unfair competition, although
every argument which the manufacturer uses i sup-
port of protection for himself can be equally well
used by the insurance companies.

Firg CoMMISSIONERS EXPENSES,

The expenses of the fire commissioners’ this year
are put down at $8,400, the same figure as last year,
so that the companies pay for this purpose $3,000
as in 1911, The basis of the tax upon prennums
was altered by the Legislature in 1911 and it is now
a one per cent. straight tax on the premiums, with a
minimum tax, as before, of $200. Formerly, there
was 4 maximum of $1,000 but this maximum has
now been abolished—an alteration in tax methods,
which, as will be seen, makes a difference to a num-
ber of the companies of several hundreds of dollars
a year. The only excuse even suggested for this tax
is the simple greediness of the city. The tax 1s
merely a bare-faced imposition upon the companies
who do not get a cent in return for it, and are never
likely to. This tax reached $20.403 for 1912 as
against $20,570 for 1911, so that altogether the com-
panies  will pay in special taxation to the City of
Montreal for their last year's business here $35,003
against $32,176 for the business of 1911,

The companies doing a business in Montreal last
year involving premiums of $100,000 and upwards
were in the order given: Royal, North Dritish and
Mercantile, Guardian, Liverpool & London & Globe,
Pheenix of London and Commercial Union.

NAME of COMPANY |
|

Aetna .
Acadia .
Alliance,
Atlas . . . . . .
Pritish America
Bri ish Celonial
B. Lominions.
Calcdonian
Contin ntal
Com. Union,
Connecticut. . . .
Employer's Liabil
ity s
Fidelity-Phenix,
General of Paris,
General of Perth
German-American
Guardian
partford |
Home, . . . .. .
Law Union & Rock
Liv. & Lon. &
Globe, 5
Liv.-Manitoba,
Lon. & Lancashire
Lon. Assurance .
National-Union.
N. Y. Undrs
North America
N. B. & Mer
Northern
North West,
Norwich Union
Pacific Coast
Palatine. s
Phenix of Hart
Phenix of London
Prov.-Washington
Quebee
Royal
Queen
Royal.
St. Paul ¢ b
Scottish Union &
National. .
Soverelgn
Springfield.
sSun, 2 ale s
Union of London
Union of Parls
Westchester,
Western
Yorkshire.
Mount Royal
Dominion Fire
London Mutual.
Ontario.
Provinelal.
Rimouski.
Equity. . . . .
Anglo-American
Montreal-Canada
Factories.
Amer. Lloyds.
Strathcona. . . .
Hudson Bay.
La Protection
Provincial of Eng.
Stanstead-Sher-
brooke. .
Missisquol-Rou-
ville. :

Exchange

Total

I-rru;:ll‘\‘n‘nu ‘ 1p.c. Tax

5,208.20
40,046.07
118,000.64
22,371.28
7.804.00
49,156.13
6714142
107,195.52
848325

42,410.05

62040
ANTLHY

2,000.07

2,006 63

2.645,68451

|

$

AN6T0
20000
(AU
HTnho
20845
20000
20000
47408

B

228 88
H6.97
200.00
200 00

HT0.3Y

20633

200 00

1,405.08
200,00
680600

533.23
200,00
20000
100 46
1,188.00
71

20000

45418
200.00

913,98
49861
924.10
246,80
22071
200.00
20000
239.89
20000
200,00
200.00
200 .00
20000
20000
20000
200 00
200 00

200 00
200 00

2046238

Lol Fire |
Commis, | TOTAL
Expen es
N1NT
12.92
127156
12202
a“an
L
14 0N
10031
NAY 4628
24061 LAGo0d
J0.45 U000
4546
RO
19 80 21950
2 Hull
1,809 42
41086
6480 JT0AN
4008 240 0%
207,98 170241
4020 21020

:- §91.22
i6.01 214721
10808 113402

11.08 21108
11284 L% LR
23.156 4 i

':’H u.l

485,23

1437701

27107

21604

104 06 2
14210
41750
170

9616
19.06

0,600 00

R
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Trust

The prompt payment bey nd q
consideration when investing lrust Funds
The bonds issued by the
legal investient for Trist |
We should Tike 1o send you a spee

Your name and address «

ESTABLISHED 1855

und Investments

cstion of interest and principal at_maturity must be the paramount
Canada Permanent Mortgage Corporation meet all requirements and are a

imen Bond, copy of our Annual Report and all particulars
n o posteard are all that are necessary

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

NOTICE OF QUARTERLY DIVIDEND,
het glven that a Divider

Howe Bk« GaADA

ore Standard Loan Co.

We offer for sale debentures bearing Interest at FIVH per cent
per annum, payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for

security the entite assets of the company
Capital and Surplus Assets -« $1,400,000.00
Total Assets - =+« - 1$2,800,000.00
President : J. A KAMMERER,
Vice-Presidents : W. 8 Dinnick, Toronto, HUGH S BRENNEN,
Hamilton
Head Office: Cor. Adelaide and Victoria Sts., TORONTO

end at the rate of Seven
» ™ . ' n the patd up Caplital Stock of
- ) he months cnnding the st
\ payal s Head Offiee and
v Ay, dune " e Transfer
I Iw ' th to the 3ist May, 193 both
har lers of the Home Bank
Hend Otliee, 8 Wi St West,
day of June, W4 at 12 o'cloek

| ! Hoard
MES MASON, General Manager

A1 '

‘ st the o ¢ Meeting to submit for the
o A approsa the Shareh lers o Hydaw 1o
rire the crease of the Capltal Sto ol the Bank o

CABLE ADDRESS * RYKERT"

E. 6. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

KDWIN HANSCN WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers
Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies snd
Trust ann\ always on hand

fembers Montrea! Stock Hxchange
CABLE ADDRVSS: HANSON, MONTREAL

Eli;sh American Bank Note Co., Ltd.

Nead Office : WELLINGTON STREET, OTTAWA, CANADA
Most modern and complete appliances for the y roduction and
protection gains ounterfeiting of BANK NOTES, BONDS,
CHICK CERTIFICATES, POSTAGE and REVENUER STAMPS
and a1l Documevts of & Monetary value
ik executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 5t. James Street - -  Montreal

EDWIN P. PEARSON AGHNT
NORTHERN

ASSURANCE CC,

|
|
|
“ IFFICKS

‘i Adclaide St. East, Toronlo

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

LONDON, ENG.

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

Our list comprises carefully selected (flerings of Canadian Municipal Government
and some of the best class of corporation bond issuwes sumtable for the investment
of the funds of banks, trust and insurance companies estates and private invest.
o The securities we offer combine the two essentials of & satislactory invest
ment namely, safety and geod interest return

WOODGUNDY &COMPANY.

TORONTO, OCAN.
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CALEDONIAN INSURANCE COMPANY. l THINGS LIFE INSURANCE CAN 00O,

Founded one hundred and eight years ago and It would be an easier task to indicate the limita-

widely known as “the oldest Scottish fire office,” the
Caledonian Insurance Company pursues vear by vear
an even course.  Having no ambitions for mere <ize,
the energies of its management are concentrated
without distraction upon the conduct of the busin
on such lines as will ensure to policyholders the
maximum of safety and give to the Company that
stability and growing strength  which is the Dot
recommendation of an insurance office. Such 4
policy gains for the Company an enviable reputation
as a provider of sound protection, which cannot fail
to have its sequel in a gradually enlarging busine-s
of the most desirable kind.
LARGE ADDITIONS TO RESERVE.

In its fire department, through whose operations
the Caledonian is known in Canada, the most notalle
feature of the year's operations is the substantial
addition of $300,000 made to reserve. The net fire
premiums of the year, $2,225,775, were some $35,000
larger than in 1011, and an increased interest income
from the funds amounting to $46,608 made the total
income on this account $2,272,473. The loss cx-
perience was of the average kind, absorbing 55.77 pc.
of premiums or $r1,241,282,  Commission, expen-cs
and taxes took $820,660 or 37.28 p.c. of premiums, a
slightly smaller ratio than in 1911,

The necessary
addition having been made to premium reserve to
maintain it at 34 p.c. of the premium income for the
vear, a surplus on the year's trading of $189,010 is

carried to the profit and loss account. This account

. A . 2 e )
15 also swelled by the shareholders’ proportion of life

profits for the quinquennium which ended at the close
of last year and by the balance of general interest, o
that with the balance brought forward from 1911
($616,875), a total of $937,267 is available, Of this
amount §500,000 has been placed to the additional
fire reserve—making this reserve $1,000,000, and
raising the fire funds, including balance on profit and
loss account, tone $2,200,000.
Tur CALEDONIAN 1N CANADA,

In Canada, the Caledonian is now under the man
agement of Mr. John G. Borthwick. It is gratifying
cevidence of success that in 1912, which was the first
vear of his direction, the Caledonian not only enjoyed
the largest increase in Canadian business it has ever
had, but also experienced one of its most successful
years in the Canadian field. It is entirely reason
able to anticipate that under Mr. Borthwick's skilful
management, and with the sound position of the Com-
pany becoming more widely known, that the Cale-
donian will in the future obtain an increasing share
of fire business in Canada. At home, the Caledonian
transacts an extensive life business and maintains
also other departments of insurance, and, as will be
seen on another page, its funds at December 31
aggregated practically $19,000,000,

tand the other

tions of life insurance, than to cnumerate all the
things which it can do, for life insurance readily con
forms to the varied needs of all the varied classes
of humanity. By union of the two working forces
of co-operation and accumulation, governed by the
operation of demonstrated laws, it confers a tangible
benefit when most needed, to an extent and in a way
impossible to any other device, financial or philan
thropic. A volume rather than an article is needed
to discuss exhaustively every phase of its well-
ordered and beneficent activity,
It Proroncs Lire,

One of the things which life assurance can do is
to prolong life. Tt is a fact notorious in human ex-
perience that it is worry and not work which kills.
The friction engendered by the complications of the
mental machine which we call the mind extends to
every nerve and fibre of the physical man, and what-
ever continuously disturbs our peace of mind ex-
hausts our vital forces. To a man of average con-
science and affection, the thought that his wife and
children would, in the event of his death, he left to
an inheritance of poverty and possibly even, actual
want, is a source of daily anxiety in health, and of
prostrating worry in sickness.  On the other hand,
the consciousness that he is the possessor of life in-
surance policies, guaranteeing comfortable provision
to the loved ones when he is gone, is both a sedative
and a tonic to many a man on a sick hed, more
efficacious towards his recovery than medicine.  Life
insurance helps a man to keep well and when ill

helps him to get well, and thus is a prolonger of life.

It Raises tig Dean,

But life insurance can do more than this. It can
raise the dead. Not in literal fact truly, but in the
sense that the dead husband and father as a provider,
is reproduced in the provident care which the pro-
ceeds of life insurance policies will bestow, it is
really true.  This money will buy food, furnish
clothing, provide a home shelter and secure educa
tional advantages such as the living provider would
find it his chief joy to do. Every life has a money
equivalent in its relation to dependents, and life in-
surance by an casily available process, may be made
that equivalent,

It SoLves THE Socian Propre.

Again, life insurance can potentially help to regen-
crate society and solve the elusive social problem.
It can materially lessen the claims upon hospitals and
the demands upon prison accommodation. What-
ever prevents want prevents crime, and there is no
ageney equal to life insurance for the prevention of
want. It fosters intelligence and good training by
provision of the means by which the one is acquired
secured. In 1911, over 15 million
dollars of life insurance in Canada fell due in natural
course by death, maturity or expiry. Who can tell
the amount of good done by the proceeds of policies
represented in that large total?

It PrEVENTS BANKRUPTCY.
ut life insurance can do much for the living

policyholder as well as for beneficiaries when he is
gone. In the form of an endowment, it can bestow

solid comfort in the advanced years of life, and
create an easily available estate when needed and

R
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when experience has taught the possessor of it to
use it wisely. This is a good deal, but it is onlv part
of the benefits which life insurance has the capacity
1o confer. As a financial help in time of stress it
has no equal. Thousands of business men lave
found in panic days that their insurance policies were
the only thing on which they could borrow caily
and cheaply; were the only things, in fact, which
ctood between them and bankru})tcy. The borrow-
ing privilege in connection with life insurance policies
may be abused—there is, in fact, ample evidence to
chow that it is abused. Yet it can be claimed for
life insurance as a consequence of what may be de-
«cribed as legitimate borrowing, that it has prevented,
and does prevent in times of financial stress many
bankruptcies.

The list of things which life insurance can do
might be indefinitely lengthened. But the points here
touched are sufficient to show that in whatever form,
life insurance is well nigh unlimited in its variety of
beneficent uses.

REDUCTION IN TUBERCULOSIS DEATH
RATE.

Mr. Frederick L. Hoffman, statistician of the Pru-
dential of America, read an important paper on the
decline in the tuberculosis death rate at a recent con-
vention in Washington. In view of the leading part
which American life insurance companies have taken
in the campaign against tuberculosis in the United
States—an activity which is now being emulated by
the Canadian companies in Canada—it is of intcrest
to note what has actually been accomplished by the
campaign.  Mr. Hoffman said in part:—

SUBSTANTIAL AND PERSISTENT REDUCTION.

All the available evidence sustains the important
conclusion that the mortality from tuberculosis of
the lungs in the United States has been substantially
and persistently reduced during recent years. Con-
sidering the last decade only there has been an
approximate reduction of about 200,000 in the num-
ber of deaths from tuberculosis of the lungs wlich
would have occurred if the earlier and excessive
death rate from this disease had continued to pre-
vail, In consideration of the suggestive fact that the
average age at death in tuberculosis of the lungs is
only thirty-six years, it is evident that such a reduc-
tion in the mortality must be of the greatest possible
cconomic importance.  Combining the mortality
from this disease for our large American citics,
which in 1911 had an aggregate population of about
10,500,000, it is shown, on the basis of trustworthy
otticial statistics, that there has been a reduction
the rate from tuberculosis of the lungs from 335 per
100,000 of population in 1881 to 100 1n 1911, or 53.2
per cent. This is a most gratifying reduction, and
all the other evidence available for the registration
arca of the United States sustains the conclusion
that a substantial reduction has taken place in the

tulln-]rculmis death rate throughout the country as a
whole. ’

SoME NOTABLE DECREASES.

In the States of Massachusetts, Rhode Island and
Connecticut combined, and for which the information
1s most complete, the male death rate from tubercu-
losis of the lungs has decreased front 276 per 100,000
of population in 1881 to 146 in 1911, or 47 per cent,
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The corresponding decrease in the female death rate
in these three States has been from 308 to 211, or
64 per cent. The lesser decrease in the tuberculosis
death rate of males suggests the need of further im-
provements, particularly in labor conditions, which
are more or less responsible for the excess in the
male death rate from this disease. 'T'his conclusion
applies particularly to the so-called dusty trades,
which seriously predispose to tuberculosis and to
non-tubercular respiratory disease.

For the three cities of New York, Philadelphia and
Boston, there is an unbroken record of mortality
available for an entire century, beginning with 1812
and ending with 1911, According to this record,
which is illustrated by a chart, there was no decided
tendency toward a persistent and material reduction
in the tuberculosis death rate until 1882, Since that
year, which is the most memorable one in the history
of tuberculosis, there has been a persistent downward
tendency in the tuberculosis death rate of the three
cities, or to be precise, the rate has diminished from
389 per 100,000 of population in 1881 to 180 in 1912
The rate for 1912 1s the lowest on record for these
three cities, for which the information is as trust-
worthy as for any other section of the world.

Camreaiony Frurrrun in Resvrrs,

The foregoing facts and conclusions emphatically
contradict recent assertions from responsible sources
that the nation-wide campaign against tuberculosis
had been practically barren of results. The facts, to
the contrary, are the strongest possible indorsement
of what has been done, and is being done, through
associated effort throughout the country to gradually
reduce the mortality from this preventable disease,
and the experience of the past justifies the hope that
much more will be done m the future, though this
will require even more strenuous efforts than have
been made in former years. It is to be hoped that
the public will not be misled by irresponsible utter-
ances, but accept the evidence as derived from official
sources, and all of which unmistakably sustains the
conviction that what has been done i the field of
prevention, and particularly by associated effort, has
been well done, and is, theretore, deserving of con
tinued and increased public appreciation and support.

A LARGE PREMIUM,

The intimation than an English insurance company
has issued a new  policy covering against, among
other unusual risks, suffragettes and “subterrancan
fire,” calls to mind the story, somewhat ancient but
still apropos, of the magnate who, finding himself
seated next to a Bishop at a dinner-party, proceeded
to inform his Lordship that his (the magnate’s)
charitable gifts amounted to $300,000 a year.

To which the Bishop replied without winking:
“I have never heard of such a large fire insurance
premium in my life before.”

The Postmaster-General in Parliament last week
said he proposed to take measures to develop “in a
modest way” the Post Office system of life assurance.
Instead of trying to flog life into a dead horse, we
should think the Postmaster-General would have
been better advised to hand the whole business over
to some up-to-date office which would do the work
very much more efficiently. —London Review.
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DEATHS IN THE FIRST POLICY YEAR.

Vice-President Thomas A. Buckner, of the New
York Life, writes:— ) o

] can’t imagine a more startling life in-urance
document than one showing the death claims paid by
the New York Life Insurance Company under
policies in force less than one year. Last year the
company paid claims upon 114 standard male lives
insured in the United States, Canada, Mexico and
West Indies who died within one year after in-uring.

“The total claims thus settled amount to $302.085,
Fach of the 114 people passed a rigid medical ex-
amination as a first class risk. Each apparent!y had
the promise of a long life. And yet each died within
4 vear. Could the uncertainty of life even under
the most favorable conditions be more strikingly
apparent? Had these people delayed but a httle
their families or their businesses would have been
without the insurance.

—————— e

Suprosk, THEY HAD WAITED,

“Every life must have an end. It may be long in |

coming or it may come swiftly. ‘the chances are
that few, if any, of the 114 who died had any idea
when they took the policies that there was any imme-
diate need or any immediate danger. Suppose they
had waited. Suppose they had hesitated or debated
about this feature or that of the contract. Suppose
they had said:
meaning another company, ‘can do before 1 decide,’
You know what happens. Months can be spent in
investigating.  Months can be spent in discussing
this, that or the other feature of a life insurance con-
tract.  Meanwhile the man may be sinning away his
day of grace, as did a young man of twenty-six or
<0, who was solicited by one of our Wisconsin agents
for a $2,000 twenty-payment life policy. e ad-
mitted that it was a splendid contract, just what he
needed, but—oh, so often that fateful little “but”
appears!'—but owing to certain financial matters he
felt that he must defer action for a year. llis
mother, depending on him for support, was the bene-
hciary.
A STRIKING INSTANCE.

“He was asked if he could afford to make that
mother of his carry all the risk of his death during
the next twelve months and the consequent loss of
$2,000—a risk that he admitted he would not assume
over night on a house that might never burn.

“This thought caught him, and to make a long story
short he did apply for the policy at once. The policy
was promptly 1ssued and paid for, and though a first-
class risk (he had never been sick a day in his life),
within five months that man was dead. And we paid
his mother the $2,000.

“The unexpected always happens. Who needs in-
surance at all, needs it now. And who does not need
life u_hur.'m(c." You sce here its universal require-
ment.,”

~ A very favorable mortality rate was again exper-
tenced by American life insurance companies during
1911, According to calculations made by the Spec-
tator (N.Y.), the death rate per cent. of mean insur-
ance in force of 28 life companies was 1.18 compared
with 117 in 1911, the latter being the lowest figure
recorded for more than a quarter of a century.

1 wait and see what So-and-So." |
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A NEW SHORT RATE TABLE.

The first action toward uniformity in the rules
governing the handling of fire insurance throughout
New York State was taken when a new short rate
table was adopted recently by the New York Fire
Insurance Exchange, the Suburban Exchange and
the Underwriters’ Association of New York State.
Other proposed uniform rules are pending. It may
be of interest to give the new table and the regula-
tions governing its application, which are as follows:

I. SnortT RATE TABLE FOR ANNUAL OR SHORT TERM
Poricies,

In writing short term policies (i.c., policies having
a shorter term than one year), and in cancelling at
hort rates either short term or annual policies, charge
or retain the percentage of annual premium indicated
in following table opposite the time for which com-
putation is made:
Per Cent

Per Coent
day ... v . 219 days 1%
2days... .. .. .. .. 4 [ 20 days 17
8 ARYE. .. o0 oo 0o s B 25 days 1
$28Y8. 0 v v wa o0 8 A0 (1 wonth) 20
Hdays... .. .. .. .. 0 | &b R 27
Sdays... v vo ap 40 B 60 (2 months) 30
7 days.. ] i ) : a7
8 days. .. o9 | 90 (3 months) f‘l
9 days. . i 120 (4 months) ':u
10 days.. S 10 | 160 (5 menthsy 60
11 days. . 11 D180 (6 months) 70
12 days.. A1 | 210 (7 months) 1o
13 days. .. 1200 210 (8 months) 80
14 days. .. 13 270 (9 monthsy . Li
15 days. .. 13 200 (10 monthis) 00
16 days. .. o | 230 (11 months) uh
17 dn:\'n. i ) 360 (12 months) 100
18 days. .. S, L
1L Stokt RATE Tapte ¥or Term Poricies WRITTEN

AT THREE-FOURTHS OF ANNUAL RATE roR Eaciu
YEAR AFTER First.

In cancelling at short rates a term policy written
for two, three, four or five years at three-fourths of
annual rate for each year after first, retain the per-
centage of premium for entire term indicated in fol-
lowing table opposite the time for which computation
is made, ‘

[N.B.—The short rate carned premium on a term
pohey (ie., a policy having a longer term than one
vear) written as above but for an irregular term or
a term longer than five years is to be ascertained as
follows: 1f cancellation” is made before end of first
vear, use Table 1 above; if cancellation is made at
or after end of first year, add to full annual premium
three-fourths of annual premium for each additional
vear of term after first year, and pro rata proportion
of three-fourths of annual premium for each fraction

of such additional year.]
Months, Two Year Three Year Four Year Five Year
Pollcy. Poliey. Policy, Pollcy
(PR § 1 8
§ v e ks oae s RO 12 h
L., 2286 16
T " 20
B .. .. .. .. .. 3428 24
6 v oo e w0 28
: 286 30
8. .. 46.1 32
9. L. ARDT M
10 . .. b1.43 a8
11. .. 5429 as
¢ L. BT 4 10
13 . RTINS | 26
14 R i
15 . . 67.86 175
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COMMERCIAL UNION
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Head Office: Canadian Branch:
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MONTRE
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Threadneedle Street - London, England
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Surplus over Capital and all Usbllities excends
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H.M.BLACKBURN, Manager
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Assistant Manager Manager Assistant Manager Manager
S U N INSURANCE Total Funds Exceed RaTARLSED :;::‘:mlmmmom
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FOUNDED A.D. (710. FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
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A. MacNipeR, Fsg , Chairman CHas, F, Sisx, Esg
G. N. MONCEL, KsQ WM. MCMASTER Haq.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Goyvernmens
for secnrity of Canadian Policy-holders,

INSURANCE
-
Pheenix of Hartford
Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,545.46
J. W. Tatley, Manager.
MONTREAL.
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ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
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The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,
1. A LAVALLEX, President.  F. PAGE, Provincial Manager.

Head Office: 59 St. James St., Montreal
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Two Year Three YearFour Year | Yoar
Poliey. Polley. Policy P v
L7143 50 3848

- . 625 4098
.. 7867 65 2.31
.. 82.14 675 4420
.. 86.71 60 46.15
.. 89.29 62.5 4808
.. 92,86 6h Ho
.. 9643 67.5
.. 100 70
7256
75
775
80
826
85
8756 6
90 !
92, 7
95 7
97.5 7
100 6.
7
8
)
8
B v or o wp s 88.46
R O 90.38
41 92.31
45H 94
44 96.15
98.08
100

438
SHO4
LY

N6

G063

9501

NI

. 44
O i 50 0 v e 100

In cancelling or writing insurance, whether under
annual or term policies, for a term not appearing in
the regular short rate table, the charge for the next
longer term appearing in the table shall be taken.

THE BETTERMENT OF LIFE INSURANCE
SERVICE.

(President H. C. Cox, of the Imperial Life,
to Montreal L. U. A. C.)

In the last two decades great strides have been
made by the life insurance companies in the broaden-
ing of policy conditions, in the increasing of loan and
surrender  values, so that policyholders forced to
withdraw may do so—in the realization that the man
in impaired health is entitled to insurance, and in the
desire to grant him protection as nearly standard as
may be. They have wonderfully developed their
selling forces and the organization in the home offices
for caring for the business these forces create. They
have astute officials investing their fast accumulating
funds to the greatest advantage in a time and in a
country where great opportunities abound. They are
vieing with each other in the desire and in the
attempt to conduct their business at a minimum of
expense with a consequent maximum of return to
the incured. They have grown in understanding of
}l.u- agent :nnll in appreciation of his work and worth.
I'hey have, it is true, a tendency to curtail his re-
muneration, but that is perhaps ‘on the theory that
“whom the Lord loveth, he chasteneth.” They have
in a word increased their efficiency for service.
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AcinTs” EvoLuTion,

During the same time the agents have gone through
a period of evolution. The fittest have survived,
and they have by association with their fellows added
unto their stature. 'rhc.\' have outgrown many of
the petty vices to which they were addicted and they
have come to realize in larger measure their respon-
sibility as the means of communication between the
companies and the public. They are becoming in-
creasingly seized of the fact that while endeavoring
to wrest a livelihood from the business of life insur-
ance they owe a duty to their clients which must be
honestly “and honorably discharged. They have in-
creased their efficiency for service.

While, however, both the companies and the agents
have progressed, there is still room for improvement,
There is not yet the degree of frankness and con-
fidence between the home office and the field which
I believe is essential. There is still a lurking sus-
picion of ulterior motive in any suggestion made by
the agent, a hesitation to entrust him with desirable
and useful information, and a tendency to draw back
from any degree of co-operation with him, individu-
ally or in association.

WaAys OF DETTERMENT,

This condition is to some extent created and fos-
tered by the attitude of the agent to the officials of
the company. e has a deep rooted conviction that
his officials are men for the most part who have never
had experience in the field; that there is a tendency
to disparage his efforts, and place obstacles in his
way rather than a desire to aid him over the rough
places; a feeling that in some subtle manner there is
a diversity of interest between the home office and
the field.

1 service as between the companies and their re-
presentatives is to be bettered there must be cul-
tivated a much larger mutual confidence, a stronger
feeling of reciprocal loyalty, a disposition to accept
and impart suggestion and information, and a desire
to instruct and to learn. It is not enough to give
an embryo agent a contract and a rate book and bid
him go forth, Tt is the duty of the company to post
that man thoroughly upon the goods he is about to
offer for sale so that he may sell intelligently for the
company, the buyer, and himself. It is its duty to
teach him to conserve his time, which is his capital,
and it is in turn the obligation of the agent, old or
new, to extract from his time the greatest possible
value for his company and himself. It is self evident
that the successful agency managers of to-day are
those who are in close personal touch with their
home officials, and that the companies making the
greatest progress are those which have developed in
greatest measure that personal bond.

ExTENSION OF CO-OPERATION.

If this co-operation between the individual and his
company is good, why should it not be beneficial in
proper measure collectively,—in other  words, be-
tween the Managers’ Association and the Under
writers. The officers in their Association are striv-
ing for a greater harmony and uniformity in the
practice of their common business,—you 1 your
Association are endeavoring to aid each other by the
elimination of abuses and by the inculcation of better
ethics in your common business, and I venture to
hope that ‘some day the way will be open for these
two bodies, representing the two great factors in life




e ———————————————————————

6go. No. 20 THE CHRONICLE. MoNTREAL, MAY 16, 1913

The Employers’ Liability

Assurance Corporation Limited | canadian

4w 1 u OF LONDON, ENGLAND : u Government

Deposit 1 1 1
TRANSACTS:
Personal Accident, Health, Liability, $829,200.00

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued. In the liberality of its Pol-

Offices: MONTREAL, TORONTO |* Sontrasts, in Mnanlel

\anagers for Canada, GRIFFIN & WOODLAND. strongih, and in the Iiher-
JOHN JENKINS, Fire Superintendent. ality of its loss seftlements

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directors:
Hom. S. C. WOOD S, H. EWING  Hon, N. CURRY J. S. N. DOUGALL JAMES MCGREGOR 1. H. HUDSON

T. H. HUDSON, Manager.

il TORONTO : VANCOUVER WINNIPEG MONTREAL
|| Traders Bank Bullding FOUNDED 1873 Merchants Bank Building
|

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

- TR




MoNTREAL, MAY 16, 1913

THE CHRONICLE.

No. 20. 691

insurance, to use conjointly their wisdom and force
for the betterment of life insurance service. If and
when this time comes, the Underwriters’ Association
must exercise judgment and tact, and not allow
itself to be carried away with the idea—as | am
afraid some of its individual members might he
that it is a Heaven-sent body destined to point out
to the managements the way to the solution of all
problems affecting neither the home office or the field,
Co-operation implies the deferring each to the judg-
ment of the other, and unless the Officers’ As<ocia-
tion felt strongly that this condition would obtain in
any discussion or negotiations between the two bodics,
I am afraid it would be very difficult if not impossible
to bring about any degree of united action.

Tue PusLicrty ProbrLew.

A first step, however, in the desired direction may
be regarded as having been made in the recent

|
|

appointment of committees by the two Associations |

to discuss a general campaign of publicity looking
to the education of the insurable public and to deviee
ways and means of carrying out such an undertaking.
It 1s not necessary for me to enlarge upon this point
with which you are all familiar, suffice it to say that

the need of the companies is proper publicity; the |

need of the agent is publicity well directed—and
need plus need will, T believe, equal publicity. In
connection with this first attempt on the part of these
Associations to act in unison, 1 believe that upon the
tact, prudence, and mutual understanding of the
committee appointed, will depend all future progress,
and 1 have great hope of the outcome of their deli
berations,

Waste ny Larsks.

Another matter which T should like to see dis
cussed by such committees is the tremendous annual

waste occasioned by lapsed and not taken policies. |

It may be said that this is a question for the indivi-
dual company to deal with as to it seems best, It i
and it is not.  The company is in the grip of a per-
nicious system. It does not really desire business
which will remain upon its books for only one vear,
and the agent does not, presumably, voluntarily writc
such, but the constant pressure upon him for greater
production drives him to over-persuasion of his client.
The company realizes the error of the practice but i,
ndividually, not brave enough to give it up lest it
drop behind in the mad rush for place.  So long as
the present absurd competition for volume is main-
tained, <o long will this necessary resultant loss con
tinue. It is not suggested that competition should
be stiffed,—that were to impede progress, since com
petition is the life of trade, but that competition mu-t
be kept within legitimate bounds. The successful

|

manufacturer does not allow himself to compete with |

his fellows beyond the point of reasonable profit, and

he takes every precaution to satisfy himself before

manufacture that his salesman’s orders are bona fide
and that cash payment will be made upon delivery.

|

Only when this principle is applied to life insurance |

will the full measure of

and it will, 1

companies as a whole recognize its value,
(To be Continued.)

profit be derived from it,

——————
e —

The Ro)':l! Il:n'nk of Canada will shortly open a
new branch in Whyte Avenue, Edmonton South.

am afraid, only be applied when the |

LEGAL DECISION.
LIABILITY OF MEMBER OF MUTUAL FIRE
COMPANY: IMPORTANT JUDGMENT.

An important decision concerning the liability of
a mutual fire insurance company member has heen

! given by the Quebec Court of Review through Mr,
! Justice Greenshields,

The case was that of Louis
Clement, plaintiffi vs. Dufresne, defendant.  The
facts are that in May, 1000, Dufresne became a
member of “La Fonciere” mutual fire insurance
company, then carrving on business under the laws
of the Province of Quebec. He made a deposit note
for $120 in their favour, and the Company issued
its policy. In the following August, the Company
went into voluntary liquidation, and in February,
1910, by an order of a judge of the Superior Court,
the deposit notes and other sums due were sold by
public auction to the plaintiff, who had accordingly
sued to recover the $i20.

Coxprrions or e NoTe.

Mr. Justice Greenshields, in giving the Court of
Review’s decision, pointed out that the deposit note
was payable conditionally, and only upon the neces-
sity arising, viz., to contribute to the costs of ad-
ministration, and to pay the fire losses that might
occur.  The lI(‘]Nuil note was liable to be assessed as
these losses happened or arose, but only such losses
as occurred subsequent to defendant  becoming a
member of the company. If a large number of debts
had been incurred by the company previous to the
defendant  becoming a  member, his  deposit note
would not be assessable for the pavment of those
debts,

A DEFICIENT STATEMENT.

The statement of assets and liabilities of La Fon-
ciere  Mutual Fire Insurance Company dated the
3tst of May, 1909, he continued, gives the assets
of the company and it gives the labilities of the
company; but it does not afford the slightest in-
formation as to when these labilities were incurred,
or for what they were incurred.  Here is an item,
for instance, of “borrowed money,” amounting to
$10,330.85. The statement gives the information as
to when these amounts become due by the company,
but not a word of information as to when the lia
bilities were incurred, or for what purpose they were
incurred.  Now, the defendant’s note 1s liable only
for costs of administration, or for losses incurred
under policies, and those only which arose after he
became a member.  With the proof before this court,
how can it be said that the money the defendant
would be condemned to pay 1s required to pay a debt
for which his note is liable? The total habilities
amount, according to this statement, to $82,430.35,
but only five months elapsed between the date of the
defendant’s becoming a member and the voluntary
liquidation of the company.

CERTIFICATE ALSO DEFICIENT,

The alleged certificate of the alleged secretary, he
went on, is not the certificate contemplated by the
statute.  The statutory certificate should show that
the money is required to pay debts which arose dur-
ing the currency of the note and of the policy. This
it does not show. How can it be pretended that
where a member's lability is limited to debts incurred
during the currency of his note a general certificate

T

oo o
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by a secretary-treasurer of the existence of a hulk

«im of debts can make prima facie case against an

individual that he is liable for any part of such debts?
No~n-COMPLIANCE WITH THE LAw,

In order to comply with the law, as T read it, the
judge went on, the directors should, and must, <how
in the resolution assessing any particular deposit
note, the happening of losses and the incurring of
expenditure during the currency of the policy for
which such deposit note was given. Now, in the
resolution invoked by the plaintiff, there is nothing
to show when losses creating the debts happened, or
when the expenditure, again creating the debts, was
made. Again the resolution simply refers to the
statement of assets and liabilities, without date, as [
have already said, or without any indication of how
or for what purpose they were incurred. T am of
opinion that the assessment purporting to be made
under the resolution of the 28th of June, is utterly
irregular and illegal.

The judgment of the court below was confirmed
and the appeal of the plaintiff dismissed.

PERSONAL PARAGRAPHS

Mr. George A. Somerville, general manager, has
heen elected a policyholders’ director of the Manu
facturers’ Life Insurance Company, following the
resignation of Mr. W. B. Strachan, of Montreal.

* * * *

\We regret to hear of the death of Mr. N. B. Gunn,
manager and actuary of the Scottish Widows' Fund
Life Assurance Society. Mr. Gunn, whose insur-
ance career extended over nearly 40 years, visited
Canada on several occasions, and earned the high
esteem of those insurance men on this side who had
the pleasure of meeting him.

* * * *

Mr. Arthur P. Hazen, Montreal manager of the
Bank of British North America, died at St. John,
N.B.,, on Friday, but a few weeks after the death
of Mrs. Hazen. The deceased banker had been for
25 years in the service of the Bank of British North
America, and before coming to Montreal was man-
ager at St. John, N.B. He was widely esteemed.

* * *

*

Mr. Henry D. P. Armstrong, of the firm of Arm-
strong & DeWitt, Toronto, sailed from Montreal on
Fuesday morning by the Laurentic for a stay of
about two months on the other side. Mr. Armstrong
has represented the Guardian Assurance Company
in Toronto for the last 35 vears and is one of the
Queen City’s best known insurance men.

* * * *

Mr. John Milne, managing director of the North-
ern Life of London, Ont., is retiring, but will retain
his seat on the Board. Mr. W. J. McMurtry, of
Foronto, for 14 years associated with the Indepen
dent Order of Foresters, has been appointed manager.

* * * *

Mr. Alex. Bissett, manager for Canada, London &
Lancashire Life and General Assurance Association,
Ltd, left last week en route to England, per S8.
Caronia, sailing from New York, to visit his Head
Office, and attend the annpal meeting. He expects
to be back in Montreal next month. Mr. Bissett
reports the Canadian business for 1913 as most satis-
factory.
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'INSURANCE NOTES & NEWS

The British Crown Assurance Corporation of
Glasgow has now been licensed in British Columbia.
A summary of this Company's 1912 balance sheet
appeared in our issue of May 2 (p. 623).

* * * *

If it were true, as charged, that the fire insurance
companies are in league with incendiaries, the com-
panies will not long be troubled with what Sewell
Ford calls “fatty degeneration of the pocket book.”-—-
Insurance Age.

* * * .
The Globe, a London daily paper, has unearthed
an insurance “expert,” who solemnly advises readers
that to find out whether a life company is economical
and safe, they should inter alia, compare the ratio
of new business to claims!
* * * *

Regina city council has decided to place the city’s
fire insurance with all the approved companies doing
business through agents in the city. A blanket policy,
totalling $538,000, is to be prepared and each acered-
ited company will take its share of the risk.

* * * *

The Cunard, White Star and Hamburg-American
shipping companies have formed an insurance com-
pany for the purpose of taking care of the surplus
lines of insurance on their monster boats,  Marine
underwriters, since the loss of the T'itanic, have been
very nervous about these big risks.

’ * * * *

The plan for mutualizing the Equitable of New
York by the buying-in of the outstanding stock is
said to be evoking considerable opposition.  The
annual interest charge on the stock is $7,000 and
opponents of mutualization contend that to spend
82,000,000 or more on the stock would be folly.

* * * *

The total increase of the amount of insurance in
force in 47 representative American life companies
during 1912, was nearly a billion dollars. The In-
surance Age calculates that with the figures of all
the companies in the United States taken into con-
sideration, the net increase would be something like
$1,200,000,000,

* * * *

Of late years it has been the tendency of the aver-
age ordinary policy to decrease in size and for the
average industrial policy to grow in amount. This
is true for two reasons: The companies writing
ordinary business are evidently paying more attention
to the small policies and to rural districts, while the
industrial companies, especially the three principal
ones, have trained many of their industrial agents
along the lines of increasing the average size of the
industrial policy and even helping to develop the in-
dustrial part of their business into intermediate or
ordinary insurance.—/Insurance Age.

* * . *

Premiums for life assurance are not an expense,
they are a saving. They accumulate for benefit the
same as savings bank deposits, Whatever element
of cost there is in them finds its equivalent in the
longer duration of life for him who pays more as
compared with that of the one who pays less.  But
every holder of a legal reserve policy saves money.—
Sunshine.
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An important judgment lately given by the Penn- |
wivania courts at Pittsburg explicitly recognises the |
contention of fire insurance companies that associy
tion for the purpose of ascertaining and naning
proper rates is not opposed to public policy, but is
a benefit to the community.,

*

The same judgment prohibits restrictions in the
number of agencies, and it has been pointed out that
the principle of the decision would deprive of im-
portance  the  discussion  concerning underwriters |
agencies, for if it be illegal for boards to enact agenc:
limitation legislation, it would make no difference
whether a company’s additional representation be in
the form of a subsidiary or of another direct agency.

* *  ox

The Titna Life of Hartford is now issuing group
policies providing accident insurance, accident and
health insurance, life and accident insurance, life in-
surance, or life, accident, and health insurance, cover- |
ing various groups of individuals, associations, etc., |
without medical examination except in States where
medical examinations are required by law in connec-
tion with the life insurance feature.

* * * *

A\t least one member of Congress believes that it
is possible to eat one’s cake and have it too. Repre
sentative Hull insists that the “net income” of the
insurance companies operated on the mutual plan
can be taxed without cost to the policyholders. He
labors under the hallucination that the policyholders
will still have their money after he has taken it from
them by this income tax, for he says: “I can find
no theory even under all the facts by which the policy
holders would be in the least affected.”

* * *

This is merely one more instance of what the aver-
age legislator doesn’t know,

* * * *

The Manchester Policyholder has prepared a table |
compiled from the Board of Trade returns showing
the profits and position of every company transacting
emplovers”  lability insurance business in  Great
Britain. The table shows the results secured by each
company in the vear 1911-—the latest for which this
full information is available, and the following con-
solidated figures speak for themselves as to the un-
satisfactory character of the experience :—

1910,
..£2,684,362
L84 n7
367,725
675,306
e se ws as e 93,795
* * * *
It is pointed out that the increased premium in
1011 carried a further sum of £160,277 for unexpired
liability, so it may be said that the offices dropped
considerably more than a quarter of a million sterling
during the two vyears. This loss has secured con-
certed action, the rates have been increased, and
1912 results are much better.
* * * *

It is an old and often used argument, but it must
be remembered that the man who, like Mr. Micawber,
15 always waiting for something to turn up, rarely
finds that what he wishes puts in an appearance.
Far better is it to take the spade or the crow-bar in
your own hands and turn something up which will
be profitable to yourself, the assured and the com-
pany which you represent.—/Insurance Age.

1611
£3,095,670
1,94

Premiums
Clalms
Commission., .
Expenses

Surplus .. 64,613
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Woonsrock, N.B.—J. Arnold’s house and stable,
Richmond Street, destroyed, May

Bereevieer, ONT.—Grand Trunk coal chutes de-
stroved, May 12, Loss about $20,000.

PaLyersToN, ONT.—TPublic school building dam-
aged, May 7. Origin, spark on roof,

Hamiwron, ONt.—"T. Barnes' garage and auto, on
Main Street destroved, May 6. Loss, $2,000.

R. B. Patterson’s barn, 101 Ferguson Avenue north,
damaged, May o. Loss, $500 with $300 insurance.

e

| Origin, children playing with matches.

Forr WiLLiam, ONT.—Fire destroyed a dust house
and a power house belonging to the Canadian Pacific
Railway, May 8.

Cuarnam, ONt—Daily Planet's office destroyed,
May 0. Loss, $75000. Two deaths. Origin, un-
known,

Rosery green houses damaged, May 10.  Supposed

| origin, incendiarism,

Niacara  Farrs, Ont.—-Sand and cement ware-
house of W. C. Thomas, Erie Avenue destroyed,
May 13.  Loss, $3,000.

Kincston, Oxt.—TPaint shop of Kingston Ship-
building  Company, damaged, May 9. Loss, $600.
Origin, unknown.

Donoghue's grain elevator, Ontario Street, dam-
Loss, several thousand dollars, chiefly
by water,

Stables of Crawford's broom factory burned, May
10,

Conovre, ONT.—Charles Haynes' residence at Col-
Small in-
surance.

MoxTtreEAL-—Shed and galleries at 2548 Notre
Dame Street West, stored with hay, destroyed, May
0. Loss, $1,300.

Fire in hold of steamer Glenarm Head, May 8,
damaged quantity of grain,

Street car  damaged, May 10, on St. Catherine
Street,  Origin, defective insulation,

Basement at 42 Beaver Hall Hill, owned by Stan-

| dard Ideal Company, damaged, May 13.

A Montrean Prerure Loss.

Enquiry has been held this week by the Montreal
Fire Commissioner, Mr. Latulippe, into the fire at
the residence of the late Dr. Edmond Robillard, 203
Sherbrooke Street west, on April 4. A collection
of pictures are said to have sustained damage amount-
mg to §50,000, while the rest of the damage caused
by the fire amounted to only $300. The pictures
were insured for $170,000, and the fire was said to
have been started by the over-heating of an electric
heater, which had set fire to a sofa, Yesterday
the chief witness, Mr, E. G. Robillard de Mezuel,
declined to answer questions put to him as to how
he came by the pictures which were formerly the
property of his father and was arrested formally
for his refusal to reply.

INGERsOLL, ONT.—F. Atkins' frame farm house in
vicinity of Putnam, destroyed with contents, May 10.
Origin, unknown,

TrENTON, ONT.~Miller & Co.'s canning factory,
a branch of Dominion Canners destroyed, May 11,
together with building of Barr Registers adjoining.
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“ GRE SHA M THE DWINDLING DOLLAR.

These are the days in which the * Almighty

life Assurance Society, Limited || [} Dojac™ hasiost oot 50 of it “almighi-

A $2,000 incrme to-day leaves you in
F°“"d°d 1848 practically the sime position as a $1,000
salary found you a few years ago.

A life insured for $1,000 to-day is protected
to the extent of only about $500 of the money

l 'ln" H Flm mlll“ Dﬂlll“. of twenty years ago: therefore

To provide the same protection you must

DOUBLE YOUR INSURANCE.
Applications are wgnte(l The Mutual Life Assurance Co.
for Agencies.  Liberal of Canada
commissions would be NEAD OFFICE - WATERLOO, ONT.

| arranged for Agents and
Brokers.

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

ADDRESS : CONTINENTAL LIFE

ARCH. R. HOWELL, OONTRAOT.
Manager for Canada T. B. PARKINSON : Superintendent of Agencies
: Continental Life Bullding, . . TORONTO

MONTREAL.

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.

Scottish Union and National

Insurance Co., of Edinburgh, Scotland Unusually sirong policy reserves.
] ESTARLISHED 184 High interest rate on sound investments.
|| Capital, . ® & s i® $30,000,000 Favorable mortality experience. |
|| Total Assets, « o = 55,055,389 And absolute security to policyholders. ‘
) ited with Dominion Gov't, 326,310 : , .
‘ '“':::‘:: ‘:c“ it:‘mcn.:::d.'ov. 4,477,934 Several y,:nml agency openings for produccrs.
i THE
{ NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.
| e e IMPERIAL LIFE ASSURANCE COMPANY
[ L s, Resident Agents stoutreil of CANADA
[| o A KILAM . . Head Office - TORONTO
I—f»——v P

Fire Insurance Expiration Bocks, 50c. &52.00|| || THE LIFE AGENTS' MANUAL = = $3.00

Published by The Chronicle, Montreal.

\ THE CHRONICLE, - MONTREAL

|

THE NATIONAL LIFE ASSURANCE
Head Office: NATIONAL L(I)FEA'g}:A;ABEDR.S. . - = TORONTO

over . $2,500,000.00
- m.ooO.ooo.oo

Applications for new insurance received since the Ist January, 1913 to March 24th,
Business in force, March 24th, 1913, almost . . - . . - -
For agencies in Mootreal and vicinity apply direct to Head Office or to
A. MURRAY HANNAH, Manager.
Branch Office, - IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.

——————————
e ————————
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Lospoy, Oxt.—H. E. Lawson's home, §3 Bruce
Street, damaged, May 11, Loss, $1,200, covered 1y
insurance.  Origin, defective gas grate.

RexvrEw, ONT.—Store house of Stewart’s Limitc,
damaged, May 12, Ottawa Hotel, Albion House and
ctables, and MeGowan's livery barns, also damaged

Vascorver, B.C—Y. W. C. A, building on Dur-
muir Street, damaged, May 1. lnTs‘, $1,000.

Steamer Ophir, property n( l.m‘coln Steamship
Company, burned at Brunswick Cannery, Canoe
Pass, Mav 0. Six lives lost. Steamer valued a
$24.000, one-third ensured.  Cargo consisted of tin
plates,

Dokcnester, ONT.—A. Hodder's
and dwelling damaged, May 11,
igin, defective chimney.

Moxcron, N.B.—Insurance loss by fire on May 6,
as follows :—Pheenix of London, $2,000; Canadian,
S2.000; Queen, $1,080; Commercial Union, $1,587;
Continental, $1,500; Fidelity Underwriters, $1,500;
Northern, $1,000; North America, $400; Norwich
Union, $305: Fidelity-Phenix, $214; Caledonian,
$105; Royal, $158; Liverpool & London & Globe,
Srs0: Hartford, $98; Union, $08; Atlas, $53; Pheenix
of  Hartford, $28; Western, $20; N. Y. Under
writers, $10; Acadia, $0,405; Nova Scotia, $6,355;
London Mutual, $3,200; Property, $2,500; National
Denefit, $2,158; Equity, $2,005; Anglo-American,
$2,000; Dominion, $1,500. Total, $30,185.

Grrrya, Man.—Following are the losses in the
recent fire with insurances covering same :—]J. Hodg-
son's H. H. furniture, loss $44. Insurance, Guar-
dian, §500.  Jno. Irving's blacksmith shop, loss, $5350.
Insurance, Atlas, $600. W. J. Briden's buildings,
loss, $203.  Insurance, Guardian, $2,500; N. Empire,
S1,000; Pheenix of London, $1,500; Western, $1,000.
Loss on contents, nil.  Insurance, $2,400 in Phenix
of London.  Chris. Pieper’s office, dwelling and gar-
age, loss, $3.535.  Insurance in Guardian, $7850.
H. Hellofs” building and butcher shop, loss, total.
Insurance, Guardian, $1,300. A, L. Johnson's build-

general
Loss, $2,000.

store
Or

ings, estimated  total  loss.  Insurance, Montreal-
Canada, $400; Anglo-American, $1,000; and Equity,
So00. C.OOE, loss, $200. Insurance, Hartford,
S200. East  Star Lodge, loss, $150. Insurance,
Hartford, $130. Abromovich's loss  total.  Insur-

ance, Atlas, $500; Guardian, $300. Bank of Mont
real, estimated total loss, Insurance on building,
St1,000; furniture, $1,000; and stable, $500, divided
cqually among Pheenix of London, North Dritish,
and Liverpool & London & Globe. Coblentz & Son's
loss on fixtures, $1,035. Insurance, Atlas, $700;
Equity, $400; and Hartford, $150. Loss on stock,
Si12000.  Insurance, British America, $2,500; Cen-
tral Canada, $1,000; Dominion, $1,500; Equity, $700;
Hartford, $850; London Mutual, $3000; North
British, $2,500; and Occidental, $2,000. Wm. Schi-
mouski's loss not  yet adjusted. Insurance, Atlas,
$1,000; Equity, $1,500. L. Erk's drug store, loss,
total.  Insurance, Dominion, $1,600. Man. Govt.
‘phones, Joss, $650. Insured for $650, divided be-
(l}\lclcn Central Canada and Liverpooi & London &
Hobe,

Norru Sypney, N.S.—Losses by fire on May 4 as

follows :—Salter Building, J. Salter & Sons, $12,000;
fully covered. D. A. Smith, ship-broker; Lewis,

magistrate, and several family tenants, McMillan
and McCallum Block Building—$900; insured, $540.
E. McCallum, druggist stock, $6,000, insured. D). F.
Nolan, clothing, $7,000; insured, $3,000. D. C.
Robertson, jeweller, $10,000; insured, $4,000. Dom-
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' inion Express Company and Canadian Pacific Rail-
| way telegraph, loss not known. Epps' bookstore,
83,000; msured, $2,000. MacKenzie & MacMillan,
| barristers, part loss of library. C. and W. Hackett,
ship-brokers, heavy loss in shipping records, Kirk
& Whitman, dry goods; building, $10,000; stock, $12,-
000; insured.  Colin's  building—M. Rahey, fruit,
cte., $8,000; insured, $4,000. Scott Brothers, bakers,
S12,000; insured, $7,000. C. W, Lovitt & Company,
stationery, $5,000; insured, $3,000. G. A. Maloney,
[ boots and shoes.  George Cameron and W. Me.
Donald, loss of effects.  Ross Building—A. M. Ross,
jeweller, $20,000; insured, $7,000. The Thompson
& Sutherland, Limited. building, $3.000. F. H. Rud-
derham, druggist, $600; stock, $35.000.  Vendome
Hotel, $20,000; insurance, $10,000. Dent & Cahoon,
hardware, building, owned by A. Gannon; building,
85,000; insurance, $2,300; stock, $0,000; insurance,
| $3,000.  Moffatt building, $10,000; occupied by W,
N. Rice, dry goods, $2,500; insured, $1,000. Joseph
McDonald, barrister, $3000. Kirk & Cook, con-
tractors, office effects destroyed. M. A, Meclnnes,
printing plant, loss $1,500; insurance $500. ‘['hree
| lodging tenants, all effects lost.  Basement, hay and
feed store, total loss.  J. W. Ingraham, general store
and three warchouses on wharf, $20,000. Building
owned by Marine Railway Company and occupied by
Mrs. Fraser as restaurant, $2,500; building only in-
sured. R, Musgrave, marine shop, $12,000; insur-

+ance, $6,000.  Vooght Brothers' warehouse on wharf,

$20,000; fully insured.

THE APRIL FIRE LOSS.

The losses by fire in the United States and Canada
during the month of April as compiled from the
records of the New York Journal of Commerce aggre-
gate $10,738,250, as compared with $10,349,400 in
April, 1912, and $17,070,555 the same month a year
ago. The following table gives a comparison of the
fire losses for the first four months of 1913 with the
same months of 1912 and 1911, together with the
losses by months for the balance of those years:

1911 1912 1913
January . .$21,922,450 §£25,655,150 $20,193,250
February A 15,115,000 28 ] 22,084,600
March, . . . A1L66Y, 16,650,500 13,511,000
April 17.570.650 16,349,100 16,738,200

Total 4 months
May.

$6,627,100

June 16,100,450
July 15,219,100
August.

September
October |

November
December .

Total for year $234,337,250 225,320,900

During the month just past there were some 276
fires, causing an estimated property damage of $10,-
000 or more in each instance.

It will be scen from the comparative table, says
the Jowrnal of Commerce, that the losses for April,
1913, are only about $400,000 more than the sum
chargeable against April, 1912, while the aggregate
for the first four months of 1913 is so much less than
the total for the same period of 1911 and 1912, which
were bad years, that 1913 so far has shown simply
a normal loss. Fire underwriters feel somewhat en-

a
o

couraged and are inclined to expect fairly good results
for 1913 if no large conflagration occurs,
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| RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES
Head Office for Canada, Confederation Life Building, TORONTO,
F. H. RUSSELL, Manager.

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA
| Head Office: 46 King Strest W, Assurance companv
TORONTO, Ont. of CANADA
A Strong Canadian Company. Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE ®
1 GUARANTEE BONDS Personal Accident
| BIATE GIASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
’, E. WILLANS, FRANK W. COX, Insurance
General Manager Secretary J. Jd. DU“ANCE.
|

— — Manager for Canada

- : D General Agents for PROVINCE of QUhBh(..
The LIFE AGENTS MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL

THE CHRONICLE - MONTREAL

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and
LIABILITY (all kinds) LOSS OF MERCHANDISE and
l AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.
Electrical Bank and Store Protection
SPRINKLER SUPERVISORY SERVICE

Night Watchmen's Signal and Fire Alarm Systems

Head Office: Seesisy, oo MONTREAL

F. J. J. STARK, General Manager.

'THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

The year 1912 shows the largest gains In the c y's Mstory § lal Increases made in all depariments.

Assets Increased $440,648.30; The Cash income by $130,808.60,; Surplus earned during the year
amounted to $107,050.90, Assurances al risk now amount to $25,6565,267.00

Several aftractive openings for live agents In the Province of Quebec. Apply to
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

- R
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FINANCIAL GOSSIP

In April, the Canadian banks opened 28 branch
I closed three.  Of the new branches, eleven wer
Ouchee and eight in Ontario.  Bank branches n
nmber 2,008, of which 2,889 are in Canada.
* * * *

e Home Bank of Canada will open a temporar,

nehe ottice at 1157 Yonge  Street, Toronto, ju-t

f the C.P.R. tracks.

property opposite the location to be occupied a-

iporary branch and will erect a new building ther
ummer,

* * *
It 15 nunderstood that negotiations have been pra
imond Flint Glass Company and two other gla-
! by an important group of Montreal in

rests, and within a few days a definite announc
ent will probably be made of reorganization on 4
financial basis, under the title of the Canada
Glass Corporation, Ltd,
+ * * *
Of nine recent large new issues in the London
ket aggregating  altogether  $135,840,000,  the
blic has only taken before the closing of the lists
me §13.000000. 1t is said that the public is getting
mto the habit of waiting for these new issues until
oy are quoted at a discount on the issue price and
e quietly picking them up.  So that in the cases
some of these issues, failures are more apparent
than real.

* * * *

Ihe wnsatisfactory feature concerning Dominion
steel Corporation is that throughout its history there
has been an almost unbroken succession of promises
better things for the future, which better thing-

not yet appear to have developed to a sufficient
tent to place the iron and steel department on a
vidend carning basis irrespective of earnings from
tade sources—J, C. Mackintosh & Co.
* * * *
A cirealar Tetter sent to shareholders of Brazilian
Fraction by the Company says that the increased
carnings which are anticipated as a result of the
completion of the works now under construction will
greatly exceed the amount required to pay the divi
dend on the preference shares to be jssued. Without
taking these increased earnings into account, the
cireular continues, the income of the company avail
le for dividends for the present year shonld be at
: L1.800,000, or about $8,750,000, which will be
about 8i4 per cent. on the common stock,
* * * +

| {
Ieast

Goodwins, Limited, which operates a hig Montreal
retal store, reported at the annual meeting this week
after deduction of bond interest and allow
Tor depreciation to be equal to over 12 per cent,
e $1.250000 preferred stock and the surplus
vatlable for the $1,750,000 common to be about 3
reent. With the $50,138 carried forward out’ of
¢ years operations to the credit of surplus profits
At account s now raised to $280,657, a sum equal
cut 10 per cent. on the common stock.  Net
¢ for the year showed an increase of 23 pc. The
wd of directors was re elected  without change.
umours had been current of differences which might
ult in a shake-up, but it is understood these were
'Justed prior to the meeting.

mimg
nee f

1

'
aboul
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The Bank has purcha-cd

v concluded this week for the purchase of the

[ and mixed

No. 600

20,

, The Census office reports that the condition of fall
wheat on April 30, was in Ontario 83.4 per cent. and
in Alberta 70 per cent. of a standard representing
the promise of a full crop, the corresponding per-
centages on the same date last year being 71.2 for
Ontario and 768 for Alberta. For all Canada the
condition on April 30 of this year was 82 per cent
of the standard repre enting the promise of a full

top, or 101 per cent. of the average vield of the past
four vears. Last year at the <ame date the corres
ponding figures were only 720 per cent. of the full
crop standard and 87 per cent. of the average of the
! previous vears,  The fall wheat area is estim

tiree
ted at 823,000 acres excluding that winter killed,
L] * * *

Spring sceding, the same authority states, has made
od progress thronghout the greater part of Can-
fa, and was much further advanced at the end of
\pril than it was on the same date last vear.  In the
Maritine provinees seeding does not hegin until May,
bt the weather was favourable and the indicati

re for an carly spring.  In Quebee there w:

¢ prospeet of an carly scason and about 12 per
cent of the total seeding was completed by April 30,
In Ontario conditions were more variable, bhut 4o per

nt. of the total sceding was reported as finished.
in- Manitoba and Sa-katchewan over 50 per cent, and
\berta about 75 per cent. of spring wheat had
wen sown during the favourable weather of April.
fi Saskatchewan there s an apparent tendency o
wless wheat and devote more attention to dairying
farming.
* * * .

The board of the National Drug & Chemical Con-
pany have decided to call a special general mecting
of the shareholders on June 3rd, to sanction a by-law

creasing the capital stock by 82,000,000, divided
Ho 200,000 six per cent, cumulative first preference
of £1 each, equal to $973.333. and 10,000
cven per cent. preference shares of $100 each. The

fention is to offer the first preference shares in
Eogland (where all of the present first preference
hares are held) <ome time in June, at a price equiva

t 1o 1058,

anr

* * * *

Ihe Company’s financial report for the vear ended
Fuary - 3ist last, showed  net trading ~ profits of
~202,500, this figure being arvived at after all trade
copenses, salaries to directors and officers, interest
on bank advances and interest on real estate mort
zages had been paid, and provision made for bad
debts Surplus profits in the past vear after pavinent
ob preferred stock dividends and writing down were
coual to about 2.4 per cent. on the outtanding com-

on stock of 81835700, Net trading profits have
practically doubled in four years,

SCHOOL BONDS FOR SALE

Tenders addressed to the undersigned will be
received up to nine o'clock a.m. of Thursday, June
12th. for the purchase of $500,000 of 45 per cent
thirty year bonds of the Protestant Board of School
Commissioners of the City of Montreal.

Full particulars will be given upon application.
C. J. BINMORE, Treasurer,
197 Peel Street, Montreal.
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THE OLDEST SCOTTISH FIRE OFFICE FOUNDED 1805
Extracts from the One Hundred and Eighth Annual Report
FIRE DEPARTMENT
Net Preminms for 1912 can anerease of 30,0000 . el A E S $2,225,77
Interest on Fire Funds 16,608

$2.272.4%0
Dedict — Losses 5007 per eent $1,241,282
Commission, FExpense sand Taxes 3728 per cent N20,660
$2,070,042
Addition to Premium Reserve 11,915
2,082,857
surplus on Year's Trading earried to Profit and Loss Account. , Lo § 180610
A
Ihe Balance at credit of Profit and Loss vccount carried forward from last year after providing for
Dividend was e OGIGNTY
Forwhieh has been added
surplus on Years I'rndding as above . ' . . e £ 180,616
<hareholders proportion of Life Protits for Quinguennium ending 31st Dee 1912 103,580
Balanee of General Interest, ete., per Profit and Loss Account .. 27,196
A20,502
007,207
Less Amount carried to Additional Reserve HLINLLY
At eredit of Profit and Toss Aecount st December, 1912
FIRE INSURANCE ACCOUNT 1912
vmount of Fire Insurance Fund at the be- Claims under Policies paid and outstanding #1.2
ginning of the yvear Commission ... : 1
Reserve for Unespired Risks $ TN Foxpenses of Munagement HMG6NT
Vvddiional Reserve HN 000 Foreign and Colonial Taxes 44,50
—_— 1,200,840 Contributions to Fire Brigades 10,801
Premiumms $2 010 697 st
Less Reansurance Premiums, LR 2,070,942
—_— 2,225 T%H Carried to Profit and Loss Account 189,616
Interest Dividends and Rents (less Income Amount of Fire Insurance Fund at the end
Iy 16,608 of the Year, as per General Balance Sheet
PFransferred from Profit and Loss Aceount = Reserve for Unexpired Risks bheing M per
Increase 1o Additional Reserve W0 00 cent, of Premium Income for
the year . § 706,760
Additional Reserve. 1,000 000
- 1,706,760
$4,017,318 $4,017,318
 ——— mm——————
FUNDS
Capital Paid Up . $ 637,600
Fire Insurance Fund 1,766,760
Accident Insurance Fund . 13,858
Employers’ Liability Insurance Fund . . . - 75,731
Annuities Certain and Leasehold Redemption Fund . 43,277
General Insurance Fund . . . . . . 5,180
Balance Profit and Loss Accoun . . . . 437,267
Lite and Annuity Fund . . . . . 16,124,620
Funds 31st December, 1912 - . . $18,994,093
-4
£ taken as equinalent of £1 Sterling
Canadian Branch Office: DOMINION EXPRESS BUILDING, MONTREAL
JOHN G. BORTHWICK, Manager for Canada

MoNTREAL, MAY 10, 1013
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THE BANK OF MONTREAL

Statement of the result of the business for the half-year ending 30th April, 1913
(With Figures for the Corresponding Period of 1912) ‘
1913,
Balance of Profit and Loss Account, 31st Octoher, 1412 e e o SN02814.94
Premiums on New Stoek .. .. . L L. L,
Profits for the half-year ended 30th April, 1913
agement, and making full provision for all ba

Uodvdueting charges of man
deubtful debts .. . 1200646 42

$2,102,461 36 $3.907,261 97

6,050.11

Quarterly Dividend, 2% per cent. paid 1st

March, 1913 v WY e $A00 0 ) $ INLTONT0
Quarterly Dividend 2'y per eont. payable
Ist June, 1913 .. .. . .| it s - 400,000 00 400,000 00
Ponus of 1 per cent, payable 1st June,
1913 . oo el e § R 10,000 00 160,000 00
FO60.000 00 § 945,798.70
Carricd to Rest Account .. ., R . 1,000,000 00
Carried to Contingent Account | 9e B% ina 1,000,000 00
Provision for Bank Premises .. .. .. .. .. 25000000 265,000.00
1,210,000.00 $3,210,798.70
lalanee of Profit and Loss Carried forward $892,461 36 $696,463 27

GENERAL STATEMENT AT 30th APRIL, 1913

LIABILITIES
1913 1912
Capital 8toek .. i .. oo v v v ve e w0 $16,000,000 00 $1H,975,220.00
Rest i A o $16,000.000 0 $16,000,000 00
Balance of Profits carricd forward .. . s SO2.461 00 G96,460 27
$16,892 461 00 $16,696,465 27
Unclaimed Dividends.. .. . PEREN 1,843.01
Quarterly Dividend, payable 1st
June, 191300 0 0 L0 L $400,000.00
Bonus of 1 per cent. payable 1st
June, 1913, .. L, 160,000 00 S60,000 10 HHO,000.00
17,458,184.57 17,2068,206.28
3 R i 33,283,626.28
Notes of the Bank in circulation o e 42949400 $14 018,850 .00
Deposits not bearing interest. b ' 19 2A6
: Deposits bearing interest O .00 142 )
3 Balances due to other Banks in Canada. . .. N3 EON N
i - 220,981,560 .46 206,989,429 59
$254,435,044 83 $240,222,955 87
J ——
i ASSETS.
4 Gold and Silver coin current. . $ 0.01L080 88 h67
b, Government demand notes .. .. o 12,050,766 50 18,073 00

Deposit with Dominion Government re-

quired by act of Parliament for

security of general bank note  eir

culation .. ., . L TH0,000 00 700,000.00
Due by agencies of this

bank and other banks

In Great Britain. . $7,369,270.60 $10,236,101.71
Due by agencies of this

bank and other banks

in Foreign countries . 6,276,916.42 7,320,467 22
Call and short Loans in

Great Britain and United

States . G3,880,672.00  TT.526,950 02 HO.283,000.00  T6839,578.03
Dominion  and  Provineial  Govern

ment Securities ., .. | 5205,895.15 635,920.17
Rallway and other Bonds, Deben

tures and Stocks T 13.871,851.04 16,661,350.76
Notes and Cheques of other Banks. . 5, : 5,407,003.78

120,512,081 44 120,667,610.41
Bank  Premises at Montreal and
"I‘llll('hl‘ﬂ L e - 4.“0".""“ 00 -‘.U“ﬂjill" 0o
Current Loans and discounts in Can-
ada and elsewhere (rebate interest

reserved) and other assets.. .. .. 129,457,003.42 115,157,029.65
Debts secured by mortgage or other-
WIBG o i b inhe we be bs eas 262,2099.99 147,068,823
Overdue debts not spec fally secured
tloss provided for) .. .. .. .. 203,629.97 251,257.08
129,922,963 39 - - 115,555,345 46

$254,435,044 83 $240,222,955 87
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T MONEY RATES
I'raffic Returns. i 7 0 it 7
! To-day lLast Week A Year Ago

Caxaniax Pacipic 1A FWAY
Year to date 1911 I ' lnerease | gl money in Montreal... 6-6}% 6-64% 6%
Apr. 30 .., 8299 - § ) 41 ARG ) $4,125,000 iy « " in Toronto.... 6-64 % 6 6%2} f; 'é
\eek « ; ' J Increase - L in New York . 2{ 3% ) ‘.3' A o
\h:\ ‘k ung ) 130 2 572,000 133,000 “ “ in London ... 2% 3% .')--‘:/. 2-24%
) N Bank of England rate. ... EIYA "% 3%
(rHA ] Nk LAt way _'*__,_“_7“4__”__‘______________——
Year to date g . "a l|l‘1:[l ase
Mar 14141420 §14,50%.562 §17,175,648 $2.217,0° DOMINION CIRCULATION AND SPECIE.
Week ending 1912 (RN Increase i
My | 1 9,651 1,060,639 150,958 1 A pril 30, 1913.... 8! 14,296,017 October 31,1912, ‘“5-7"'.0‘
March 31 .eevess 112,101,886 Sept. 30 c0evecees 115,895,602
a KT Rariway Februaty 28, ..o 110,484,879 August 31, llfr.ﬂ“.«"‘_'
Year t 2 " Increase | Janusry 31, ..o 113,602,080 | July ] PP 113,794,845
I $1 $5,612,300  $06,343,300 §131,000 | jicenierdl, 1912 115836,458 June 30.coueeoees ll).‘J.t'.'.l.’-:'
W 1919 1912 Increase Nov. 30 . ceeevens 118,955,620 May ] P 113,114,914
M K 391,200 172,400 1,2 Specie el d by Recerver-General and his agsistants -
. ” =00 987 ; g 0
| A " April 30, 1913 angml-,lm'(h(. 31, 1912..... $103,054,00
Fwin J I LOMPANY ‘.\1:1::4:1” .. ~_|~A,:,n?,||:tls.n,( A0 s varnrons 103,041,850
Year ¢ " 1911 LA Increase | pajgary 28...000 W +2.004 | August 31...0 103,014,276
g2.007067 2,511,068 $,T0T167  SI96532 | jyary 1, ... 101899500 July 31.eas 100,400,6+%
| 1913 Incrense | December 31, 912 104,076,647 | June 30.. . 9",“‘.-"~::‘
40,570 13 61,01 13605  Nov. 30 .eeevees 106,69+,699 | May Y T 9,831,160
| 07 161,236 15,451 -
'y G670 19,538 S —
RY 204,011 17,094
Lavana Ereernie Ranway Co. AT ALL TIMES
v Ling 1912 1913 lnerense
M ) cosse H1,192 54,770 3578
1,042 51,671 3 hx9
ey reentor Tracrion Co,
' 1912 1913 [ncrease
Mar ' 617 19,910 21,115 1.205
1 it Usaren Ratway,
1912 lucrease
g167, 040 $203.797 $24,520
| 70,087 19~ 450 25,156
197 606 18

CANADIAN BANK CLF ARINGS.

cok end Woek onding  Week ending Week ¢ nding

Ma May &, 101 May 16, 1812 May 15,1911

\ $ $40 004171
‘ | ‘ 0,081,606

AvA \ i 4001002

| CANADIAN BANKING PRACTICE

li THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
| CUESTIONS ON CUSTEM AND USAGE AND LAW. Published ander the Auspices ol the

% ——— Capadian Bavkers' Assecialicn (Cempiled by Jobv T. P. Kpigh)———"—
‘ Ihe hundreds of questions and answers on Canadian B.‘luking Practice deal Wilh» nenrly every
«wible point of practical interest likely to present itself during the daily routine of a bank. The

les relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,

varehouse receipts, p,lrlnch‘np accounts, l\m\lu'rs' lien on ﬂnqu, fnrgcry. alteration tlm’ loss o

| negotiable mstruments, lls of -'\\ll.m\h-. promissory notes, prhn"(\‘c nnd surety, etc., etc., etc.
w M, J TP Kuight, the compiler of ™ Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical lnterest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon pnmhld\rly to anse n the course of Jrulinﬂp between Banh lnd lheir customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds

BANK STOCKS,

CORRECTED TO I HURSDAY, MAY 13th, 1913

Clulu
prices or
Laat sale,

|
|
|
|

Hritish North An on
Canadian Bank of Comy
Dominfon,

Metropolitan Bank
Molsons .
Montreal
Nationale.,

Northern Crown Bas
Nova Seotia

|
Minwn . .
Provineial Hank of Canada.. |
Juehes ... |
Hoyal
Seandard \
Sterling.. » i
loronte ‘e oaee I
Tnfon Bank of Canada o
Vanecouver |
Weyburn '«wllrlly [
MISCRLLANK |
all Talaphone saasl
Brazilian Traction. waD
", U, " uhn- Assn praf XD
Com wiD
r‘nnm!lln I'u"lo ....... at
Canadian Car Com Xnh
do il .
‘an, Cement Com,
Pra .

Yo,
Oan. Con Itummr Con
P

‘rown Resarve
atrolt Unitead Ry

Dominlon Canners,
Dominton Conl Prefarrad

'iomhloul lull o Gom .,
1.

Tanndl Uﬂnuﬂnn .
Canadian Genernt Kleotrie ., ’
Canadian Cottons RRTTEE
do do. P veses
Canada Locomotive,, o8 seveny
do 0, I'ﬁl & Wyt e

1
Nom, Iron A slnl P,
Dominion Steel Corpn,

alnth Supertor lme'lon...
Halltax Tramway Co

Havana Kleetrio Ry ()nm yuae
Proferred ... 5

do
I'inols Trae. Pra
Kaministiquia Pow
fmnrantide Com .
faka ‘al the 'MI \llll
do

Mackay Compantes Com
Mevionn Light & Power (o
do do r
Minn St Paul & 8 8.M, Com
Ao Fm
Montrea! Cottons . .
Montreal Light, Hl. & P'r Co
lograph .

Montreal Tel

Northern Olto Traotion Co,,
N.Secotin Steel & Conl Co. Gom

! ’
glivie 'Ioul Mills Com 'M 2
Pra. T

Venman’s Ltd, Hon
do
Uuebee Ry 1. & !
l'ohollou & Ont
ihawinighan Waterk Pow. rCo

Foloto Rys & Light Co, ., .
Toronto Street Rallway .

T City Proferred. ., .
Twin City Rnpm Tuull Co,

Twin Cjt: 'l‘rlnnlt rla
West Ind voue
Il

Windsor
Winnipeg Eleetrie Ral)

20’

63

928
"

L

123"

18)
1"
13|

i)

5

Return
'rl":. pereent. on 1iite of
of one investiient
hare 4% Present
" prices.
s Per Cent
50 515
100 .
100
100 562
100
100
100
100
100
100
100
100
100 hois
100 .
100 LR
100 b 45
50 o
100
100
100 542
100 e
100
0o n47
100 625
104 482
mw |
100 L]
1o .
100 ¢ 36
760
100 470
100 8
100 L bl
"o g
18
10
100
100
" 801
¢ 705
o 6 36
00 607
0 86
™ 700
100 805
100
100
100
"
100 G 08
e | .4
10 66
100 9
100 603
100 6 o2
b
0
- 5 81
100 o
100
= 634
100 403
0 585
1 TN
100 T
100
100 68
1" .
100 T
100 o
100 1or
100 0
100
10 )
"n - .
0
10

A | Capltal
Dy l:::d subseribed

Peroant 3
N 4 866 807
1041 15,000,000
1242 56,315 800
" 3,000,000
o d
12 d R 0, 000
n 6,758 900
10 1.000,000
1
02
f 2,802 400
" 6 000 006
" ’j’:‘(,x_’l‘l
f 1,000,000
7 2,719 800
12 |l}-m,unnI
13 2454 80,
5 1,187 400|
1 5,000,000
. £,000 000 |
1,174 400
5 0-8] 0
|
® 15,00 0 iﬂl
¢ 104,500,000
? LIS
¢ 1,611,400
43 980,000 000
| AN 000
T e
L1 13m0 wv
i | 10,500,000
‘ 2,805 M)
Tl 190 00|
| 1730 v
| 5,040 000
00 15,000]
461 '.m
= 2,000.0 0]
7 I 100,000
‘ | 1000087
| 12,808 om0
| o 1ee, 800/
FELL XL
s | 8 gon o
! 185,080
1
%
P
L]
]
|
'
i
1
9
.
.
M
' 2,500,000
' 2,150 v
] 1,07% 000
9
*
b
L}
N
7 3,000, 000
b Ll LA
] i L
1P 800000

Capital
paid up

$
860,087
15,000,000,
B,243 801|

8,756,170}
1,000,000
400,000/
16,000,000,
2,000,000
2.745.904
5,039 240
1913040
o1 000,000
2,867 #80|
11,560, 000/
TN
1,104,918
5,000,000

5,000,000
W

A52,
315,500

15,000 000
104 500,000
A8 00
1511, ton
195,000,000

U500 00
619 00k
13,500,000
10,500,000
2,507 50
1 980,000
1.7,
T\ eqn on
5,000
81,700
200 00
1,500,0 0
1,99 957
12 800 (W
21 K00
1,000 000

00 600
18450 0

10080 000

193875 oo
10,9 % 383

8,00 ,000

N0, 000
3000 00
800000 ¢

Hest
Fuud

3
2,020 (00
1%

), 000 |

RIER wo1

3,

B0 lwu
3,000 000

641071 1‘»0\
1,250 00 |
4,700,000 |
16,000 066
1,400,000|
300,000
10,804 938
LA ol

BTH |

1,960 rrm

00,000

3,800,000/

1000/
65,000!

No. 2o. 703
.
Per oont’ge
of liest | Dividend
to paid up Able.
Capital
[
000 April, Oetober.
K333 Ihrfl...luna Sept |, hDee
loeso  lan, April, Yuly,uel
e 6o March, June, Sept., Dee
H Mareh, me Sept., Dee,
WAs Mareh, June, Sept | e
100,00 Feb. May, Angu-l Nov
04 05 Mareh, June Sept , Dee
12600 Jan, April
HI60 Jan, Apr
100,00 \Inrch Jun
70.00 Feb., \Iny A

Janunry, July,

April, uly (kl
h, JdJune, Sept,,
April, .Inly llfl

‘l.n
‘llmh Jmm Sept | eo

April, July, Oet.
Aug. Nov
ust, Nov,
pl.. Dee,

t, Dee

May, A
\Iueh June,
llueh. June,

3 ll-n April Jdaly, Oat,

Feb., Ma; y
Hl:;' - v, Aug., Nov,
May, ?\nv

Jan,, Aprll July, Oct,

April, Nov.
e, April, duly, «

lot,

April, July, Oef.
April, .lulv ar,
May, Aug., Noy
Apnl, .lnly, Oet

.lun
. '\lvml
\llrrh, -Ium- Sept.,

Apl .-luly Ot

Dee

Iunulry. Anlnll

Ldan, April, July, Ger,
Tan Awrll Tuly, Oet.
|April, October

[1un., April, July, Oet,

fan , April, July, Oet,
dan. April. duly O,
Jan., Ap "
ln A "

Jan., April,
[lan. April,

Jnly, Ot
May, November
[Apri). October
,lvr" Oetober

Tan,, . Aprﬂ. .'Ily Uel

Mareh Juns Sapt  Daee
[fan., Apl July, Oct,
tan., April, Jdnly Oet
Jan, Apl, July, Oct,
Mareh, Juane, Sept, Hae

[Feb. May, Augnst Nov
l’cb May, Avgust, Nov

\\nm. dune Sent Dae

l-v: April Tuly, Oet,

Tan, ‘pril Jdnly et

Tan Aneil Inty ¢
""" Jan iy et

[ an Tuly, Ot

Tat ol

[vay Wove

Jdan. Apl, July, Oet,
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Over $480,000,000 S. CARSLEY & CO.
Life Insurance issued, stOCk and BOI\d Brokers

Members Montreal Stock Exchange

revived and paid for 151 Notre Dame Street West, MONTREAL

dﬂ'iﬂ‘ |3I2 b, ‘Phone Main 6548. Orders Executed inall Markets.

The Prudential
Telephone Main 2540 |
W ite us about an Agency. ROBERT M'LLER & co'

CHARTERED ACCOUNTANTS

THE PRUDE NTIAL INSL RANCE CO. OF AMERICA Commercial and Municipal Audits and Investigations
FORREST F DRYDEN Preude Mome Offi-e. NEWARK, N.J Liquidations and Insolvencies.
4 as » Stoch Company by the State of New ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.)
Cable Address Western Union Cole, “Accuracy” Montreal
_— Quebec Bank Building MONTREAL
The Excelsior Life Insurance Co.
Established 1089
"y..? \OI".l“IH WS B JKEN d ITORIO:I‘YIO' c'"“‘. H H \
ALL 'R oUs CORDY (! during the first six monthe
1 ° {
e e The Equity Fire Insurance Go.
New |n-ur-|m: Issued . . I’i;;‘l"‘o"i’l;ﬂ
n force . . . . 5. 642,
:n:lut:.l:‘;:cluh, Premiums and Interest . . 310,640.55 TORONTO. CANO
Increase . $44,638.38
Totel Disbursements . . - . . 15381485
Decrease - 441501 WM. GREENWOOD BROWN, General Manager
The Assels, reserve and Surpius Funds show corresponding
increnses
Where Increases Ars desirabile ~There are Increases
Where Decreases ara desirable Ihere are Decreases GRNERAL AGENTS 3
To be o successful agent, you must represent & successful A B. Powell, Interim Branch Faulkner & Co,, Hulifsx,
We ) '.”""""“ 5 for you, 103 o n worker Mnnu‘r‘,v Montreal w N.Allulllnm!. \'-Inrmn‘r.
ave an opening for you ou ar ; Beown OF Ansaet Win Geo. A, Lavis,C
£ MARSHALL, General Manager. D. FASKEN, President, Brow e S tocued, 2;\..’...:‘,."{','.'-’" oo A L John, N.B
MeCallum, HIll & Co., Regina.
THE CHRONICLE THE LIFE ACENTS’ MANUAL
is fited regularty in leading oflices FOURTEENTH AND GREATLY
throughout Canada: advertising in ENLARGED EDITION
its columns has a permanent Price $3.00
\ value. o K o o .
N The Chronicle - Montreal

THE CHIEF DIFFICULTY that confronts the new man

| ! entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated |
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, = = TORONTO, CANADA

Wore Policyholders than any other Canadian Company.

“ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income exceeds . $ 7,250,000
Funds exceed . - . 17,900,000
Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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STOCK AND BOND LIST, Contlnuod

Late ) =
Closing l'if“"’
. Quotations) ot Amoont When Interess Where [nterest Date of "
BONDS por outstanding. [ due payable Maturity REMARKS

an- |
llhl l||d nem \ [

i [
bt Telephione Covueeene 101 |°0| g sxm,oo..!mnc._ It Apl Bk of Montreal, Mtl. April 1et, 1925

Can. Car & Fdyeoe - 103} 3,500,000 158 JUbie 1st DEC. vaenvvrens enense seer Dee. 1st, 1939 Redat 110aft.Nov.'19
‘ | | orin ptaft.Nov 'Ll
Catt, COnverters, .o voee 1 6 474,000/ Lst June 15t Dec. vor seeesece-s|Dnc 18ty 19'-";
an. Cement Covuenns vee 99| .| 64 5,000 000“,.; Apl. 14t Oct. “ 0t 21st, 1920 Kedﬂ!mlhlo at 110
ennioion Conl Covavenes 99 18| 5 6,300,000/ 184 Muy 1<t Nov, “ " '\|-nl 1st, 1940 Red. at 105 and
| Int.after May let, 1910
Dome. Tron &. Steel Co ...l 924 914\ 5} 7,332,000/1st Jun. 1-t July Bk. of Montreal, Mtl | lulv Tet, 1929
Do, Tex. Sersy A" oeee 101 [100°| 6 58,600/ 1 March | Sept. Hoywl Trast Co, MtlMarch Tet,192 5 Redeemable at 110
‘ [ and Interest.
“ “B".... 103100 | & 1,000,000 " “ w | “ Redeemable at  par
! [ [ after b years
i “C"uea 102 {100 | 6 1,000,000 " “ oo “ tted. at 105 and
| | | Iuterest
“ D102 100 | 450,000 “ " oo “ o “
Havauw Electric Kuilway| .o Lo |5 7,824,731 1t Feb. 14t Aug [62 Broadway, N.Y. .|[Feb. lst, 1912 Redeemable at 105
Hulifax Iram.ceeeseesesflOl | ., | 8 600,000 Ist Jan. 1st July |[Bk. of Montreal, Mel[Jan. 1st, 1916
heewatin Mill Couaree.o|1004/100 | 6 750,000/ 1st March | Sept.|Royal Trust Co ,Mtl.|[Sept. lst, 1016 Redeemab'e atl 10
Lakeof the Woods Mill Co ‘ 6 1,000,000/ 1st. June 1st Dee |Merchants Bank of
[ Canada, Moutreal..[June lst, 1932
Laurentide Paper Co....[106 | .. 6 947,305|2 Jan. 2 July|Bk. of Montreal, Mtl.[Jan. 2nd, 1920
|
Mexican Electric L. Co..| .o | o | 8 5,778,600 Ist Jan. lst July “ U j.lu y Ist, 1935
Mex. It & Power Co....| .. | . 5 11,724,600/1st Feb. 1st Aug, (Fen. e, 1933
Montreal L. & Pow.Co..| 95 | 07 | 4§  6,787,000(1st Jan. lst. July " " 'lau. 1st, 1932 Red. at 106 and
Int. after 1012
Montreal Street Ry, Co..[101 100 43  1,500,000(1st May 1st Nov. ’Mn_v .00 1932
Ogilvie Flour Mills Co...[106 100 6 1,750,000(1st June lst Dec.|Bk. of Montreal, Mtl. July 1st, 1932 lu'ld«;emnl‘»lmlomnd
| | nteres
Penmang . .oervivanenane| 920 oo 0 5 2,000,000|18t May lst Nov.|[Bk. of M., Mtl, & Ln.|Nov. 1st, 1926 Redeemable at 110
after Nov. 1,14911
Price Bros ..o veee. K6 | 8O 6 833,000{1st June Ist Dec,| .vvve vevves soseses. June Ist, 1025
Quebec Ry. L & P, l,u .| b6} b 4,866,666/ st June Ist Dec.|.... . [lune Jst, 1929
10 JUNeIro. covevees vaee » 5 25,000,000/ 1 Jan. 13uly] svsenisvenes seedens IR0 16t 1908
C. B. of C. London.|
~n-. Paulo. ... o 13 6,"00,000{Ist June 18t Dec.| Nat. Trost Co. Tor June lst, 1929
loronto & \urk ltulml e 5 1,620,000/1 July Ist Jan [B, of M., Tor. & N.Y. “eb. 1et, 1919
1,000,000{ 18t Apl. Ist Oct.|Bk. of Muu"en] Mtl dan, 1set, 1927
Winnipeg Electric .. ...Ill‘2 00 8 4, 000 00012 Jan.  2nd July " Jan. Ist. 19356
West India Electric.. ....‘ Nj . 600, OOO‘IN. Jan, 18 JUlP] coaens vesnessosesuse 929

Montreal Tramw ' ! T
i Mg e %,c&‘.‘,‘.'f.:‘.':’ Union Assurance Society Limited

_______ OF LONDON, ENGLAND.

Lachine: [Fire Insurance since A.D. 1714])
From Post Office: 20 mlnl nrvlto from 6.40 a.m. to 12.00 midnight Canadian Branch:
i Lachine 20 As 6.10 am. to 1245 midnight

Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident Manager
Agencles throughout the Dominion.

Sault an Recollet and St. Vincent de Paul:
From St. Denls Station:—
16 mins, service from
0 - HA o

15

LN
a
pm 10 8.00 p.m i —
P

5
9.00
15 4.00
30 8.00 pm. to 1200 midoight.
From St. Vincent:— i &
I5 mins. service from 545 a.m. to 9.30 a.m.
A AR iR Canadian Pacific Railway Company
pm. to p.m,
- " 830 p.m. to 12.00 midnight SEN—
Cars from St. Denls, 12.00 and 12.40 midnight to Henderson on'y nl"n!lu .uT'cE
Mountain:
From Park Avenus and Mount Royal:— At a mecting of the Bu.nrd of Directors held
20 mins
Prom Vietorts pesner a1 150 mUNIEM, to-day a Dividend of Two and One-Half Per Cent
Gt T R A i TR S on the Common Stock for the quarter ended 3lst
From Snowdon Junetion:— March last, being at the rate of Seven Per Cent. per
20 mins. service from €.00 am. to 8.40 p annum from revenue and Three Per Cent. per
Fr .". staiis. TP 1200 midalght. annum from interest on the proceeds of land sales
20 mins. service from 540 am. 10 900 p and from other extraneous assets, was declared
Bt ; n " 900 pm. 1o 12.20 mid ght payable on 30th June next to Sharcholders of record
0
bottl- S .n 1.00 p.m. on 31st May instant.
W mins. wervice from 500 am to 900 am
a@ % % w pERGINLE By order of the Board,
: pm to pm o
. “ N 800 pm. to 12.00 midnight. W.R. BAKER,
Tetraunltvilles Secrefary
15 mine. service fi o0 3 " J
B W e e '”.'.:'.:..:‘.: Vontreal, 12th May, 1913
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; REFERENCE DIRECTORY

Lep,‘al l"nrms, Brokers, Agents, Etc.

| S

vicror K. Mitcnxit, K.C. Bell Telephone Main 771

T Cuasn Casouain K
CHASK CARGRAIN

J J.CRERLMAN csm———

’ mcmmn CASGRAIN & MITCHELL r. W, EVANS C. R. G. JOUNSON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&I\S & J 01\1\80 n
SOLICITORS & BARRISTERS-AT- L.aw
T i FIRE INSURANCE
— Agents _BroKers
; b. Muclennan, K.C. 26 ST. SACRAMENT STREET,
voca s Solicito
‘ New Qf..ul.'fc Bt MONTREAL MONTREAL
‘ ' VARMAL MONTHREAL ARC Conw G!NERAL AGENTS
A I ' A T E n n u c l o s ‘ B o . n ;l{ljl:ilgi:ﬂaéﬂlsEs’i\c‘gl,u:‘;é:"gs, .I:! Toronto
SUN INSURANC M .
;‘D\ 0( A1 tb HOME INSUIM‘P'NCE €0, of ;lﬂl.;::l. -

Guardian Building, 166 St. James Street, Montreal.

A. DUCLOS, K.C.

AW ATWATFR K C
w1 ROUN Kt 1. K. COULIN,
— GEORGE DURNFORD, Ltd.,
o Auditors and Accountants
Mc( nrthv Osler, Hoskin & Harcourt g —
BARRISTERS, SOLICITORS, Etc, G.DURNFORD,C A, FCA. Can. ARTHUR J. ENGLAND Acct.
HOME LIFE BUNDING
VICTORIA STRECT TORONTO
KIN W, Hawcovur, K ( H. oS Oster KX Hon. Sir Alexandre Lacoste, K.C.
Larauron MeCartuy, K¢ L McCarTiy K ( o e
owes ) F W Mccam Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.
Provinclial Bank Bullding, 7 Place d'Armes,

THE CHRONICLE N. | Kevssagh X.C. utee Methivn: LL §

-nnl ajo

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a Il('l'l"-llu nt

v, o THE BENALLACK

| Canadlan Banking Practlce Lithographing & Printing
: Published ur (he Auspices of the Canadian Bankers’ Association (10.. LIMith :
Compnlcd by John T. P. Knight |
e 80-82 Victoria Square - -  Montreal |||

For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL |

We make a Specialty of

BOUND VOLUMES
oF

THE CHRONICLE Insurance cv ordinds
Printed on Onion Skin in one or two colors.
For 1912 We can fill your order PROMPTLY and at

MORE MODERATE RATES than any FIRM

Can now be procured

\ from the Office! mn Canada
160 St. James Street, Montreal. JOHN LOVELL & SON, LTD.,
| ! Price, $3.00 PUBLISHERS 25 St. Nicholas St., MONTREAL

' —— __* = ‘=;

e ine s comcian tdd  e




