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of service in causing pessimistic merchants and 
mmiiifacturcrs to look less apprehensively at the 
future.

She Chronicle
Banking, Insurance and finance

El' Kl UK A N I >KV KM U' M K N TS.
The Rank of England again secured the greaterPublishkd Evkrv Friday. 

ARTHUR It ROWI.ANU, 
Editor.

Established 1881.
It WII.SON SMITH. 

rroprictor.

part of the new gold consigned to London by the 
South African mines. Rank rate in London is main
tained at 4' j p.c. In the open market call money 
is quoted 2->4 p.c. ; short hills arc 3 9-16 p.c. ; and 
three months’ hills, 3 9-1(1 to 3sH. At Paris hank 
rate is 4 and private rate 4 p.c. ; and at Berlin hank 
rate is (>, as against a private rate of s'L

Nothing sensational has developed in European 
l*ilitics. Montenegro's action in accepting the sug
gestion of the 1 wmers in regard to Scutari sensibly 
relieved the tension in diplomatic circles. And while 
the differences between the Bulgarians and the 
Creeks over the question of Salonika are looked upon 
as troublesome, apparently it is not thought that they 

impossible of adjustment. However, notwith-
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standing the marked improvement in transatlantic 
politics the great monetary centres bave not yet 
passed into the optimistic stage. For months it has 
been predicted that as soon as the Balkan War came 

end the securities markets would rise buoyantly.
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( >u the contrary, so far as London is concerned, 
pessimism has been rather intensified as a result of 
the Brazil Government's ft 1,000,000 flotation. It 

conceded that the rate of interest on this loan 
attractive to investors. Moreover it was issued

was
was
by the great house of Rothschild. But notwithstand
ing the prestige of the issuing house, the public only 
took from fi to 10 per cent, of the offering and the 
loan lias since sold in the open market a full one per 

below the price at which it was offered in the

Anmrd Statements :
Caledonian Insurance Company.......
Hank of Montreal (half-yearly).......... 7» 1 icent.

prospectus. Perhaps one reason for this fiasco might 
lie found in the connection of the Brazilian Govern

or jth the famous coffee valorization scheme,

CONFIDENCE IN THE 
FUTURE.

I ment
which is now in danger of collapsing because of the 
hostile attitude of tile United Stales Government. 
But it lias been taken in the market as a sign that 
investors are holding lightly to their rash ; and the 
critics are now exceedingly apprehensive al*>ut the 
fate of the forthcoming Chinese loan and the loans 
required by the Southern European States.

Mmiey market conditions in Canada arc not much 
changed. Call loans in Montreal and I oronto are 
(> to (>' i p.c. as heretofore. The hanks are con
tinuing their recent policy of requiring borrowers t,, 
meet or reduce loans based on transactions outside 
of or apart from their ordinary business. The 
financial community naturally took a close intcrc-t 
in the budget speech of Hon. Mr. White delivered 
in the House of Commons on Monday. W hile the 
announcement of the estimated surplus for 1912 
1913 was taken as indicative of satisfactory con
ditions, the Minister's statement that he did not

i

New York. Position.
; In New York call loans are 'j p.c.; sixty day 

loans, 3' to 4 p.c. ; ninety days, 3'J to 4 p.c. ; and 
In their Saturday statement,six months, 4' to 4! 1. 

clearing home institutions rc|mrtcd a loan contraction 
of $17,300.000. a drop of $1,700.1**) in cadi, and

The surplus then

anticipate any great falling off in the ratio of in
crease as regards customs collections bore more an
directly oil the question of the continuation of pro, increase of $3.847.000 ill -orpin
|>erity. In various quarters there has liven a di- ! stood at $U),802,000. In the va v d the hanks alone
position to look for a commercial, or financial set the reduction of the loan account amounted to SUv
hack. Mr. W hite did not encourage these fear- in 884,1 a.11, and the gain in surpin lu 83.73, ,1**1. I he

exchange market in New York softened during the

I

l!Jny way. Mis confident attitude will, no doubt, he

.
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wcvk The Journal of Commerce mentions that iir held In the banks ~li.>nld be principally American
ne» Vndvrwuod tariff which lias just pass,,I gold rather than British sovereigns American gob!
II.,use of Representatives, has affecte.I the excha , i- legal tender in Canada, though Canadian gold is
market quite noticeable. Imports at New York line not legal tender in the I'nited Stale 
been steadily falling for some time in anticipate n vantage to the bank m holding American gold is that
of the going’into effect of the lower schedules of c it i' legal tender here and can lie exchanged for

tariff. And in consequence the importers’ pm American notes, and it is legal tender also in New
chases of bills have been sensibly reduced. IV York and can be used to meet their obligations there,
suinahlv, however, the merchandise ini|H>rts lia.c Re-voinav.e very Expensive.
been merely delayed ; and immediately the new law 
becomes effective the flood of goods, now held back, 
will pour in at the principal entry p>rt-. Exchange 
dealers have been obliged to keep this contingen, x 
in mind.

So. the a.I

new

That gold is of the same fineness as British sover- 
To meet the point raised by my lion, friendClglls.

from Y ukon, we should have to melt that gold down 
and recoin it into Canadian coin. I‘or, if you send 
it to the I’nited Stales to exchange, what do you get 
back? You cannot go any further; gold is the 
ultimate. You could only get back exchange or else 
get other American gold coin you could not get 
Canadian coin. The cost of recoining this gold 
would run into large sums of money. 1 had the con
troller of the currency go into that and give me the 
figures. Those figures I have not here, but I will 
ask the House to accept what l say, that a very heavy 
stun would be expended in recoining these American 
coins into Canadian coins. So, even if the banks 
could make as good use of the gold in this other form, 
there would be difficulties in the way. And they 
could not in every case make as good use as they 
can of the American gold, for the reason I have given, 
that our coinage i' not legal tender in the United 
States while American coinage is legal tender here 
as well as in New York.

Another Raii.road Si it.

The W ashington Government is now preparing to 
launch a suit against the hard coal railroad combina 
ti.ni under the Sherman anti-trust law. The osteu 
slide object is to break up the coal monopoly and 
presumably bring about a decrease in the prices of 
that useful commodity. Judging by the results of 
other government suit' undertaken with the same 
object of reducing prices, it is very much open to 
question whether the consuming classes will obtain 
any relief through the spectacular proceedings of 
the attorney general's department. Thai is to sav, 
even if the Government wins at all points against 
the Reading Railroad, householders may have to pay 
the same high prices for their coal as they pay to
day. It is |*)ssible to speak with more confidence 
aliout other consequences of the suit. One may rest 
assured that the thousands of small investors who 
hold the securities of the corporations which are now 
attacked will be subject to considerable uneasiness, 
and jierhaps they will be severely punished through 
the depreciation of their stocks. The investing 
classes generally w ill be further intimidated ; as no 
one can tell where the next blow will fall. Granting 
that the combinations that arc attacked are contran 
to the Sherman law and, therefore illegal, it yet 
appears that the government is doing more harm than 
good through its persistent attacks on the property 
of tile various large bodies of railway stockholder

THE BANK OF MONTREAL.

The Bank of Montreal's profits for the six mouths 
ended April 30. were $1,299,64(1, an increase of some 
$63,000 upon the corresponding half-year of 1914 
when they were $1,436,330 and equal to 8.1 _> per cent, 
upon the paid-up capital or 1(1.44 l*c. for the year. 
The total available on profit and loss account, in
cluding balance forward at October 31 last, of $804,- 
815, is $2,104,461. ( )f this amount two quarters’ 
dividends at the rate of to per cent, per annum 
absorb $800,000 and the one per cent, lxinus payable 
on J une t't next, $1(10,000—in all $•)(*>,<100. Bank 
premises are provided for by an allocation of $450 
(Rio, and the increased balance of $81 #4,4111 is carried 
forward.

-

RESERVES IN CANADIAN GOLD.

In the course of a recent discussion in the House 
d Vi minions at < Mtaxva, apropos of the operations of 

the Canadian mint, an interesting statement was 
made by Hon. \V T. W hite, Minister of Finance, 
regarding a suggestion that the large reserves held 
by the Government should be in Canadian coin rather 
than in coin of the United State 

At the present time, the gold 
offices of the Assistant Receiver General represent' 
the amount of gold deposited by the chartered banks 
of Canada in exchange for Dominion notes, either 
the small notes or those of large denominations— 
legal' as they are called. In other words, these 

reserves of the banks are practically carried in the 
offices of the Receiver General. The total gold so 
held is in exec" of $100,000,000, and of this $<|o,
ooo.uoo, I

The Bank’s Balance Sheet.

The follow ing are the leading figures of the Bank’s 
present half-yearly balance sheet in comparison with 
those of the corresponding half years of 1911 and 
1914 :—I Ic said in part : 

reserve in the
1912.

$ 15,975.220
Hi ,000,000 
14.Ol8.8fiO

1911
I 14.400,000 

12.000.000 
12,902,084

ma
$ 10,000.000 

16,000,000
i ’itpifal Stock .
Rest......................
(’Imitation 14,429,494
Deposits (not bear

ing Intercut)
Deposits ( bearing 

interest l . . . 160,838,968
Total Liabilities to

49,276,602 27,933,Kf.745,599,750
■ 128.266,218143,676,077

189.227.376
20.176,936
46.722,106

206.989.430
21,623,749
69.283,009

220.981.860 
Specie and l.t koIh 22,261.866 
Call Loans Abrd 63.880.672 
Itank balances 

Abroad
Total of quick 

Assets . . .
Current loans and

discounts 129,467.033
. 254.436,046

Publie. .

informed In the controller of the 
treasury, is in American gold. The reason for this 
is obvious. It is «mly within recent years that we 
have minted Canadian gold. New York, living like 
I.ondott an international money market, a centre of 
exchange for America, it is very natural that the gold

am
14.116.61717.666,66913,646,287

104.243,624120.667.610120.512,081

111.863.18.,
217.159,674

115.157.030
240,222.956Total Assets

e#
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The Dominion Bank
SIR EDMUND ». OSLB». M R . Pr~M—

W D MATTHEWS.
A. BOGERT, Central Manager

incobpohated

Reserves $15,000.000
Capital Paid up |U .560.000

Assets $180.000.000
C.

i $ 5.000.000 
6.000.000 

: 76.000.000

Capital Paid Up :
Reserve Fund ! i 
Total Assets :

„ MONTREAL.
head office

THROUGHOUT CANADA
,„d Dominic»» R«n»hl«c

SOS BRANCMt* :
Cub». Perle R'“>14 Brlllbr* I»

»»i
r..H .i »»•'• *** '

Brisé»'»»». a»'k»A»».

vi»u»<.
Foreign Exchange Bought and Sold.

w.0.. Br.„c
.»«»

of Credit. Draft. end Traveller.

hrlil.h Mondera..Belt»».

NEW YORK.
e»t wiwaai a Css»> inLONDON. I"«-

Prince»

Letter#
Cheque, ioued.
Telegraphic tren.fere made.

It I c
aSS3?S?i: iimw'l .l h„lle.l cu.rr.l .»'»•department

lneer»er»«»< 1866

The;
BANK ofTORONTO

“ $6,176,578

117 BRANCHES 

ONTARIO. QUEBEC
• ml

Till WEST

Papitel. S5.000.000Paid-up
Hu turn» "I 
n*t I.mw hy theft. Il„W. .i.i.n. l >ou tu t

Hank ot 1 iimnvi- directors : ^riidriil
JDSFRH NDlRSIWT-d ^ ^

CHICAGO First National Bank

DUNCAN COUVStW
jv,»> Brass» L

LonSo»C....... ------------------------------------------------------------ -- ----

Nlrhala, Bewll,

Ho», t. S- ll"»»"

IONPON ENGbankers

THE BANK OF NOVA SCOTOL

SÎÎIV.T.»»« : ;■ JjT&ÎS
TOTAL ASSETS, over

OFFICE : HALIFAX. N S
UIHKVTOK* ...

)..»» v. I»»»»«t. R.»...l»»* “ A*0"ilr.lo. Md

;u rot. i » w ..
-...«......................................................................................

The Bank of Ottawa
HEAD

Dividend No. 87.Vieeiitrnl.

dividend of ThreeI» hm-by Riven thatNotice

per rent., being at 
auuuui
hue this day been 
inoutha. and that the 

at the
the second day of June, 
tord at the clow of buaineaa on

II A the rate of Twelve per cent , per 
Capital Stock of thla Bank,

4 11 xchutmnn.

saggfflraks-It . M ul>« upon the paid upI 10
declared fur I he eurrent three

said dividend will be payable 
and after MondayThe Metropolitan Bank Hunk and Its branche» on

1913, to shareholders of re-
the 19th May next.

. . $1,000,000.00 
. . 1,200,000.00 

111,110.21

Capital Paid Up • 
Reserve Fund 
Undivided Profits - •

Head Office •

By Order of the Board,

geo. burn.
General Manager.- . TORONTO

W. 0. RUSS.
limerai M»a»«e» Ottawa. Ont.,

April 21st. 1913
». J. MOORI.

President

A GENERAL BANKING BUSINESS TRANSACTED

Montreal, May i6, 1913
THE CHRONICLE.
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1 Minor change^ arc the placing <>f typesetting and 
I type casting machines, traction ditching machines 

glassware and sterilizing apparatus for hospitals and 
appliances to rescue miners on the free list.

FROM MR. WHITE S BUDGET SPEECH

The Revenue.
Revenue for fiscal year closed March 31. $i<«*.; ; 

2c,,ooo- current expenditure. $113,250,000; capital 
expenditure on public works $33.(m.(K,,; re,Invtv ,, 
of debt. $22.3»»),000. making the national debt, 3 ,t 
(119.410.

POINTS

General.
Chat in a period of great financial stringency we 

have not been obliged to go to the money markets 
of the world and to reduce so substantially the debt 
of the Dominion, thus diminishing our interest 
charges, and enhancing the high standard of 1 
securities, must be a matter of gratification liotli to 
this 1 louse and the people of Canada.

****
main estimate .Expenditure for current year on

$179.152.1 «3.
* * * *

I feel confident the revenues of the year will iv 
only prove adequate to meet the current expend,tin, 

meet possibly the whole, and certainly tin 
greater |«>rtion of capital and special expenditure t , 
the year.

It mav he affirmed without question, that the 
amount of indebtedness is not only not excessive but
exceptionally reasonable in amount for a country 
with the territory, resources, wealth and development 
of Canada. It represents less than two years- revenue 
,m the basis of the past fiscal year and alxiut forty 
dollars per head of population.

Trade.
Trade for the first time exceeded one billion do! 

Kx|iorts, $393,000,ex»; imports, $6141,000,000.

uir

ofThis ii onev stringency has within it the germ 
its own cure.' It leads financial houses to take care
ful sill,' to strengthen their own position and records 
s|,„w that out of such action come improved con
ditions and lower rates of interest.

CENTRALISATION OF UNITED STATES .THE 
BUSINESS.

That a rather small percentage of the total num
ber of fire insurance companies doing business in e 
United States are transacting three-fourths of the 
fire business of the country is the statement made

........................ ... . k™ I,,*i-Trfcsn.tw'^»t
*™. •ww#i "i»"'. *rr*w- «S'ÏMml », .,«1 e-v
$3.6,0.34,200. . . * companies engaged in business, less than one fourth

received in premiums in 1QI2 $225.377.543* an<‘ a 
ri-ks outstanding amounting to the great sum of 
$37.«05,620.414. which is. undoubtedly, at least three 
fourths of all the business in force in the Unite 

1 States.

tar-

Imports for consumption from the United State 
the United States of ( anS435.7X3.343 : rxi*»"1 . , ,

adiun and foreign produce, $150,961,675; aggregate 
S58l1.745.018.

S to

*
The Reason Why.

The fact ii due. says the . li/c. to a constant increase 
in the process of centralization, that n. of tin ten 
deuev of the larger c.rporations either to swallow 
the smaller ones or to crowd them out of existent e 
altogether "Nor is this true." remarks our contem- 
pirarv, "as many ,woplc afflicted with Anglophobia 
would have il' believe, because of the invasion of the 
splendid foreign fire insurance companies, a number 
of which arc now doing business here. I he growth 
spoken of in individual cases has been no less remark
able on the part of our great American corporations.

The so-called balance of trade in favor of tin 
United States was last year roughly $250,000.1x10

* * » *
Hut immigrants from the l nited States to the 

number of 140,0m brought with then an average 
capital of $!.«», or $i4o.cx».(x».

*

Tariff.
Duties on cement reduced to 7 cents j>or 

under British preference, and 10 cents per too pound- 
under intermediate and general schedule. Kedii, 
lion amounts to «') cents per barrel.

too III

Centralisation Bound to go on.**
is reduced 

cents under
This process of centralization is, the .IfIf think 

bound to go steadily on. It |**inls to nothing in the 
wav of a "lire insurance trust," hut is mere along 
the lines of the development of business these 

* . . . Modern times. In fire insurance particularly, this
On refined sugar British preference remains al «3 Rreat enlargement of the mi|x,riant cor|»ration- i- 

Ills, and general and intermediate sched | trm. (,,r n|)Vious rea-on-. Expen-e ratio- have -lc.nl-
ilv risen, as a general proposition, and it ' certain 
that the companies doing a large and widc-pri.i' ' 

Refiners- privilege of imjiorting foreign raw sugar „v_ can do it at a projx.rtionalc y -mavr
to the amount of 20 p.c. of their licet sugar product than the les-er companies l,v'" V !. reinsurance
on preferential rates is abolished. the great American companies • < j |

1 . • * * facilities which enable them I» gra-p and v ntrol me
Duties „n cotton threads are reduced from to. 12' i j larger lines and thus continue to mag... y

and 15 per cent, to y'/i and to p.c.

Raw sugar, under British preference, 
to 4111 ! cents per im lbs. a< against 52'.• 
old tariff. Intermediate and general schedules are 
reduced from 83'1 cents to 57VI cents.

cents |>cr tm 
ules are reduced from $1.24' „• to $1.07 2-3.

; portance. I

='
•<
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1,000,000

National Trust Co
$1.500,000 

. 1,400.000

•»
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Mcmrrvr FundCAPITAL 
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BOARD or DIRECTOR»^ ■
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Olliers : ,

Trust Bldg. IIKIHMr,
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Smilrral @mat (Hmupmni

THEIp* .,Incorporated liW
$500,000.00 
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PREMIUMS AND TAXATION IN MONTREAL. 1912FIRE
annual table showing < i ) 

risks
\\'e inililij.il this week our 

the amount of lire insurance premiums upon 
m the eil v reecivcd he the lire companies .1 nig 
liti-ine" in" Montreal and (-’) the details of the tax- 
atlo„ levied u|h.ii the lire eonipames by the city 
recird' the premiums received by the companies 
dur‘ing up 2, it will he seen that these are returned 
at S-MMS.I’Hd. against 1,050 in 191 1 and $
14-111 1 <> 1 o. The increase over ujn. above
<%„(»«> i- a somewhat larger increase than has 
Urn’ seen for some years, and reflects the immense 
advance in property values in Montreal from war 

war caused bv the constant growth of the city and 
ihe erection of "buildings, which in many cases in

considerable amount of money.

, Of ill» 1 
t urnmle.

I K*|h ii ew
Premiums

box TuTAl.l p.c. l uxXAMK ot Co VI VAN V

1$$* 4*»K 66 
212 .92 
727.94 
698.52 
262.M
2116 II» 
214 »r*
•m 4 ;;» 
4 «11.2:1 

1,311 03 
230.96

H1.H7 
12.92 

127.16 
122 02

44 14 
6.60 

14 OK
100.31

K3.19
240.61

30.96

3 Mi.79 
2»».»» 
600.79 
676.60 
20S. 46 
200.0» 
200.00 
474.03 
393.04 
.136.62 
200.00

38,679.01 
6.093 36 

60.079.30 
67.660,23 
20.846.34 

3,103 
6,642 53 

47.403.76 
39.304.90 

113,662 80 
14.616 93

Ait lift..................... !
Acadia..............
Alliance...................
Atlas......................
Pritlsh America 
Hi l lih Vi-hmlal 
11. Domini ;ma. . 
Cahdiinliin . . .
(’ontIn nt al . . 
(*0111. Union. . • 
Connect lent. . . . 
Kmployer’ft Liabil

ity..................... j
Flitdlty-Vhinlx.
(»t iii ral of Varia.
Qi in ral of Perth. 
German American 
Guardian. . . .
I'.artford................
Home.........................
Law Union k Rock 
Llv. k Lon. k

Globe.................
Llv.Manitoba, 
lion, k Lam aahlre 
Lon. Aaaurance . 
National-Union.
N. Y. Undra. 
North America.
N. IV k Mer. . 
Nortlu rn 
North Weal. 
Norwich Union. . 
Vailflc Coast. . .
Valatlnv....................
Viupntx of Hart. 
Vhœnlx of London 
Vrov.-Washlngton

to

di virtually cost a very 277.34 
663.69 
206 
219 SO 
691.11 

1,899.42 
440.36 
371 18
240 a8

48 46
96.72 

6.30 
19.80 

120.72 
331.76 
7693 
64 86
4» ON

228.88 
466.97 
200.00 
200.00 
670.39 

1,567.67 
363 13 
306.33 
200.00

22,888.68 
45.697.31 

2.964.06 
9.342 29 

67.039 13 
156.767.88 
36,343.29 
30.633.25 
19.171 79

Vndekv.round InscranviCoMVKTiriON or 
\t the same time, it must he remembered that the 

lire sent list contains eight companies more than did 
Ian vear's list (,; as against 59-and taking all the 
known eireumstanecs into consideration, it 'till ap
pears that the companies who do their business 
almve-lmard way have cause for serious complaint at 
the activity of insurance organisations carrying on an 
underground business. Beneficent legislation, pa-cd 
at the instigation of the manufacturing interests, 
lets these organisations in by the hack door, and they 
are able to transact their business without the pay
ment of a cent in taxation, while, as will lie seen 
from the figures in the adjoining column, those com
panies having the grace to do their business m a 
straightforward, alx>ve-board fashion are mulcted m 
a considerable amount of municipal taxation, to av 
nothing of the provincial and Dominion imposts 

With the manufacturers appar

ut an

297.:i:i un: 11 
40 j,. 240.26

146.07 
6i s:
2:1 «a
67.5#

166.06 
;176.01 
V.IX OS

11 OS 
112X4

2:1.16
It (It
K4 77 

04;» 71 
47 36 
Hi 64 

1114 00 
14: 10 
417:111 2.:tx#.26

17 Ui 217.07

140,60S.40 1.406.0S
10.014 06 
68,666.00 
24.484.57 
11.160 OS 
27.207 1.6 
73,667 Hit 

177.220 32 
93.604.43 

6.223. S3 
63,323 It 
10,036.12 
6,208 20 

40,046,07 
118.000.64 

22.371 28 
7,804.00 

40.166.13 
67.141 42 

197,106 62 1.071 06
8,483.26

200.00
(185.65
244.84
200.00
272.07
736.67

830.(12 
296.00 
223 03 
329 00 
691 22 

2.141 :i 
1,114 12 

211 08
«.I.....
223 15 
211.01 
485.23 

1.437.71 
271 07 
210.64 
596.02 
813.51

1.772.20 
939.04 
200.00 
633 23 
200.00 
200 00 
400 49 

1,188.00 
228 71 
200 00 
491 60 
971.41

placed upon them.
ently, eireumstanecs alter eases and logic can go lung
Enjoying the benefits of a tariIT for their own bust- qu,.i>,'c................
nesses, they deny to the insurance companies any pro- Royal Ku hangn 
lection against utterly unfair competition, although Qu«n 
every argument which the manufacturer uses in op- S|n'1>ttut.
I*irt of protection for himself can he eiptally well ^,,,,1,1, t niou 4i
used hv the insurance companies. National..............

K.kk Commissioners' Expenses. SSSSEm.' .'
The expenses of the fire commissioners this year Sun........................

are put down at $8.41x1, the same figure as last year, vnton ot London 
so that the companies pay for this purpose $5,'*x) Vnton <>f l’art» 
as in kiii. The basis of the tax upon premiums ,
was altered by the Legislature in 1911 and it i- n.ivv Yorkshln-. 
a one |ier cent, straight tax on the premiums, with a Mount Royal
minimum tax, as before, of $200. Formerly, there immlnton1 Klre 
was a maximum of $13x11 but this maximum has j®" "

been abolished—an alteration in tax methods, |.rovinelnl. .

I

j

200.00

660 34 
219 06 
329.72 
360.66 
991 6 
306.36 
207 97 

1.107 41 
604 03 

1.119 «6 
99* 19 
267.42 
218.99 
226.48 
29008 
224 32 
284 "« 
239 66 
238 30 
230 49 
230 26 
210.82 
205 27 
218 31

96.16 
19 06 
67 02

289.40 1 61.26
650 77 116.68
261.98 1 63.37

7.97

454.18
200.00
272.10

45.418.68 
9.004 12 

27.210 66
28.940.67 
56,01139 
26.198.98

3.744 >7 
91,398 19 
49.851 84 
92.410.05 
24.030.40 
22.071 69 

8,964.04 
12.600 00
23.989.68
11.475.67 
16,082 72 
13,684 "1 
18,086 14 
17.242 32 
14.271 00 
6.111.04 
2.465 99 
8,644.69

200.00 
913 98 1 193 43
498.61 
924.10 
246.30 
220.71

106 52 
196.66 
62.16 
46 71 
18 99
26.48 
60.79 
24 32 
34.07 
39 56 
38.30
36.49 
30 26 
10.82

6 27 
18 31

200.00 
200.00 
239.89 
200 00 
200.00 
200.00 
200 00 
200.00 
200 00 
200.00 
200 00 
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which, as will Ik- seen, makes a difference to a mini- mmoll»ki. . . . 
her of the companies of several hundreds of <M'ars Kqulty. . • • • • 
a year. The only excuse even suggested foMlnsUX 
is the simple greediness of the city. 1 ht t.ix i Kat'torl«>«. . . 
merely a hare-faced imposition ujxon the companies ^mvr Lloyd», 

cent in return for it, and arc never Ht rath con a..............
Hu(l*on Bay. . • 
La Protection. 
Provincial of Kng. 
Stanatvail Sher

brooke. . . .
Mlaalaquol-Bou- 

ville....................

who do not get a 
likely to. This tax reached $->9..FM f'-r •>'
against $*>,576 for 1911, so that altogether the c< >111- 
I>anies will pay in special taxation t<> the City <>f 
Montreal for their last year's business here $35.°'l3 
against $3d,t-f> for the business of 1911.

The companies doing a business in Montreal la-t 
year involving premiums of $tix).<xsi and upwards I 
were in the order given: Royal, North British and 
Mercantile, C.uardian, Liverpool & London & Ololte. 
l’htrnix of London and Commercial Union.

174 47ZOII.IMI

200 00 t do 

29,«6:1:18 5.1:0111x1 :i6.m::t:ix

2,090.07
:n4 :io2,1x16 4>:<

2,645,664.51Tolal . .
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CALEDONIAN INSURANCE COMPANY. THINGS LIFE INSURANCE CAN UO.

It would he an easier task to indicate the limita
tions of life insurance, than to enumerate all the 
tilings which it ran do, for life insurance readily con
forms to the varied needs of all the varied classes 
of humanity. lSy union of the two working forces 
of co-operation and accumulation, governed hv the 
operation of demonstrated laws, it confers a tangible 
benefit when most needed, to an extent and in a way 
impossible to any other device, financial or philan
thropic. A volume rather than an article i< needed 
to discuss exhaustively every phase of it-, well- 
ordered and beneficent activity.

It Prolongs Life.
One of the things which life assurance can do is 

to prolong life. It is a fact notorious in human ex
perience that it is worry and not work which kills. 
I'lie friction engendered by the complications of the 

mental machine which we call the mind extends to 
every nerve and fibre of the physical man, and what
ever continuously disturbs our peace of mind ex
hausts our vital forces. To a man of average con
science and affection, the thought that his wife and 
children would, in tile event of his death, be left to 
an inheritance of poverty and possibly even, actual 
want, is a source of daily anxiety in health, and of 
prostrating worry in sickness. On the other hand, 
the consciousness that lie is the possessor of life in
surance policies, guaranteeing comfortable provision 
to the loved ones when he is gone, is both a sedative 

many a man on a sick bed, more 
efficacious towards his recovery than medicine. Life 
insurance helps a man to keep well and when ill 
helps him to get well, and thus is a prolonger of life.

It Raises the Dead.

Founded one hundred and eight years ago and 
widely known as “the oldest Scottish fire office." the 
Caledonian Insurance Company pursues year by war 

Having no ambitions for mere -i/e.an even course, 
the energies of its management arc concentrated 
without distraction upon the conduct of the busine 
011 such lines as will ensure to policyholders the 
maximum of safety and give to the Company that 
stability and growing strength which is the best 
recommendation of an insurance office. Such a
policy gains for the Company an enviable reputation 
as a provider of sound protection, which cannot fail 
to have its sequel in a gradually enlarging businc-s 
of the most desirable kind.

Large Additions to Reserve.
In its fire department, through whose operations 

the Caledonian is known in Canada, the most notable
feature of the year's operations is the substantial 
addition of $500,000 made to reserve. The net fire 
premiums of the year, $2,225.775, were some $35,000 
larger than in ton, and an increased interest income
from the funds amounting to $46,698 made the total 
income on this account $2,272,473. The loss ex- 
pcricncc was of the average kind, absorbing 55.77 p 
of premiums or $1,241,282. Commission, ex|ieiw 
and taxes took $820.660 or 37.28 p.c. of premiums, a 
'lightly smaller ratio than in 1911. The necessary 
addition having been made to premium reserve to * 
maintain it at 34 p.c. of the premium income for tin- 
year, a surplus on the year’s trading of $189,616 is 1 
carried to the profit and loss account. This account

and a tonic to

Hut life insurance can do more than this. It can 
raise the dead. Not in literal fact truly, but in the 

is also swelled by the shareholders’ proportion of life 1 sense that the dead husband and father as a provider,
profits for the quinquennium which ended at the close J 's reproduced in the provident care which the pro
of last year and hv the balance of general interest, so I cecj|' °* life insurance policies will bestow, it is
that with the balance brought forward from 19.. ! cM e \ Tm\ £1 h"y, f'""1’ fu'.nish

($6.6,875). a total of $937,267 is available. Of this P™"'6 " ^ and ^ ^I ttonal advantages such as the living provider would 
amount $500,000 has been placed to the additional j find it his chief joy to do. Every life has a money 
lire reserve—making this reserve $ 1,000,000, and | equivalent in its relation to dependents, and life in- 
raising the fire funds, including balance on profit and I sllrancc !'.' an easily available process, may be made- 
loss account, .0 ne $2,209,000. that e<lmva,em’

It Solves tiie Social Problem.The Caledonian in Canada.
In Canada, the Caledonian is now under the man- j "'''T""," ‘'an l*>tc„.,ally help to reget,-

agement of Mr. John C,. Borthwick. It is gratifying | |, can materially'lessen the cla’jins'upon'bi'.spltals' ami 
evidence of success that in 1912, which was the lir>t the demands upon prison accommodation. What- 
year of bis direction, the Caledonian not only enjoyed ever prevents want prevents crime, and there is 
the largest increase in Canadian business it has ever , a8l’nc.v equal to life insurance for the prevention of
had, but also experienced one of its most successful I *' To"' ""el'igvncc and good training by
v„,r -, • . provision of the means by which the one is acquired
> ars in the Canadian field. It is entirely rea..... - 1 and the other secured. In 1911, over 1; million
able to anticipate that under Mr. Borth wick's skilful dollars of life insurance in Canada fell due in natural 
management, and with the sound [xtsition of the Com- course by death, maturity or expiry. Who can tell 
panv becoming more widely known that the Cale- 1 '*lc am°unt of good done by the proceeds of |x>licies 
'Ionian will in the future obtain an increasing share rcl,re't'nu'<1 in ,hat lar8= <otal? 

of tire business in Canada. At home, the Caledonian j It I’m'ENTS Bankruptcy.
transacts an extensive life business and maintains | Bm life insurance can do much for the living
also other departments of insurance, and, as will be I l’,,l't'>bolder as well as for beneficiaries when he is

I gone. In the form of an endowment, it can bestow 
31 j solid comfort in the advanced years of life, and 

create an easily available estate when needed and

no

seen on another page, its funds at December 
aggregated practically $19,000,000.
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.The corresponding decrease in the female death rate 
in these three States has been from 308 t<> Jit, or 
(>4 |)er cent. The lesser decrease in the tuberculosis 
death rate of males suggests the need of further im
provements, particularly in labor conditions, which 
arc more or less responsible for the excess in the 
male death rate from this disease. This conclusion 
applies particularly to the so-called dusty trades, 
which seriously predispose to tuberculosis and to 
noil-tubercular respiratory disease.

For the three cities of New York, Philadelphia and 
Boston, there is an unbroken record of mortality 
available for an entire century, beginning with 181 j 
and ending with 1911. According to this record, 
which is illustrated by a chart, there was no decided 
tendency toward a |>crsistent and material reduction 
in the tuberculosis death rate until i8Kj. Since that 
year, which is the most memorable one in the history 
of tuberculosis, there has been a persistent downward 
tendency in the tuberculosis death rate of the three 
cities, or to be precise, the rate has diminished from 
381) per 100,000 of population in 1881 to 1S0 in tou. 
The rate for 191 j is the lowest on record for these 
three cities, for which the information F as trust
worthy as for any other section of the world.

Campaign Fruitful in Results.
The foregoing facts and conclusions emphatically 

contradict recent assertions front responsible sources 
that the nation-wide campaign against tuberculosis 
had been practically barren of results. The facts, to 
the contrary, arc the strongest (xissiblc indorsement 
of what has been done, and is being done, through 
associated effort throughout the country to gradually 
reduce the mortality from this preventable disease, 
and the experience of the past justifies the hope that 
much more will be done in the future, though this 
will require even more strenuous efforts than have 
been made in former years. It is to be ltojied that 
the public will not be misled by irresponsible utter- 

hut accept the evidence as derived from official 
sources, and all of which unmistakably sustains the 
conviction that what lias been done in the field of 
prevention, and particularly by associated effort, has 
been well done, and is. therefore, deserving of con
tinued and increased public appreciation and support.

when experience has taught the possessor of it to 
use it wisely. This is a good deal, but it is only part 
,.f the benefits which life insurance has the capacity 
to confer. As a financial help in time of stress it 
has no equal. Thousands of business men have 
found in panic days that their insurance |xilicics were 
the only thing oil which they could borrow va-ily 
and cheaply; were the only things, in fact, which 
rtood between them and bankruptcy. The borrow
ing privilege in connection with life insurance jiolicics 
may lie abused—there is, in fact, ample evidence to 
show that it is abused. Yet it can be claimed for 
life insurance as a consequence of what may be dc- 
serilied as legitimate borrowing, that it has prevented, 
and does prevent in times of financial stress many 
bankruptcies.

l'lie list of things which life insurance can do 
might be indefinitely lengthened. But the ixiints lure 
touched are sufficient to show that in whatever form, 
life insurance is well nigh unlimited in its variety of 
beneficent uses.

REDUCTION IN TUBERCULOSIS DEATH 
RATE.

Mr. Frederick L. Hoffman, statistician of the Pru
dential of America, read an important paper on the 
decline in the tuberculosis death rate at a recent con
vention in Washington. In view of the leading part 
which American life insurance companies have taken 
in the campaign against tuberculosis in the United, 
States—an activity which is now being emulated by 
the Canadian companies in Canada—it is of interest 
to note what has actually been accomplished by the 
campaign. Mr. Hoffman said in part:—

Substantial and Persistent Reduction.
All the available evidence sustains the important 

conclusion that the mortality from tuberculosis of 
the lungs in the United States has been substantially 
and |iersixtcntly reduced during recent years. Uoti- 
sidermg the last decade only there has been an 
approximate reduction of about joo.ooo in the num
ber of deaths from tuberculosis of the lungs which 
would have occurred if the earlier and excessive 
death rate from this disease had continued to pre
vail. lit consideration of the suggestive fact that the 
average age at death in tuberculosis of the lung- is 
only thirty-six years, it is evident that such a reduc
tion in the mortality must be of the greatest possible 
economic importance. Combining the mortality 
from this disease for our large American cities, 
which in 1911 had an aggregate population of about 
19,500,000, it is shown, on the basis of trustworthy 
official statistics, that there has been a reduction in 
the rate from tuberculosis of the lungs from 355 per 
100.000 of jKipulation in 1881 to ltRi in 19H, or 53.2 
|ht cent. This is a most gratifying reduction, and 
all the other evidence available for the registration 
area of the United States sustains the conclusion 
that a substantial reduction has taken place in the 
tuberculosis death rate throughout the country as a 
whole.

anev .

A LARUE PREMIUM.

The intimation than an English insurance company 
has issued a new jxilicy covering against, among 
other unusual ri-k*, suffragettes and “subterranean 
lire," calls to mind the story, somewhat ancient but 
still apropos, of the magnate who. finding himself 
seated next to a Bishop at a dinner-party, proceeded 
to inform his Lordship that his (the magnates) 
charitable gifts amounted to $500,<xx> a year.

To which the Bishop replied without winking;— 
“I have never heard of such a large tire insurance 
premium in my life before."

The Postmaster-General in Parliament last week 
said he propi
modest way" the Post Office system of life 
Instead of trying to Hug life into a dead horse, we 
should think the Postmaster General would have 
been better advised to hand the whole business over 
to some up-to-date office which would do the work 
very much more efficiently.—London Kevttw.

>scd to take measures to develop "in a
assurance.Some Notable Decreases.

In the States of Massachusetts, Rhode Island and 
Connecticut combined, and for which the information 
is most complete, the male death rate from tubercu
losis of the lungs has decreased from 276 per 100,000 
of population in 1881 to 146 in 1911, or 47 per cent.
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A NEW SHORT RATE TABLE.
The first action toward uniformity in the rules 

governing the handling of fire insurance throughout 
New York State was taken when a new short rate 
table was adopted recently hv the New York Eire 
Insurance Exchange, the Suburban Exchange and 
the Underwriters’ Association of New York State. 
Other proposed uniform rules are pending. It may 
be of interest to give the new table and the regula
tions governing its application, which are as follows:

Short Rate Taule for Annval «R Short Term 

Policies.

In writing short term policies .policies having 
a shorter term than one year), and in cancelling at 
short rates either short term or annual policies, charge 
or retain the percentage of annual premium indicated 
in following table opposite the time for which com
putation is made :

deaths in the first policy year

Vice-President Thomas A. Buckner, of the New
York Life, writes:— .

•T can't imagine a more startling life insurance 
document than one showing the death claims paid by 
the New York Life Insurance Company under 
policies in force less than one year. Last year the 
company paid claims upon 114 standard male lives 
insured in the United States, Canada, Mexico and 
W e-t Indies who died within one year after insuring.

•The total claims thus settled amount to $302,085. 
Each of the 114 people passed a rigid medical ex
amination as a first class risk. Each apparently had 
the promise of a long life. And yet each died within 

Could the uncertainty of life even under 
favorable conditions be more strikingly

I.

a year, 
the most
apparent ? Had these people delayed but a little 
their families or their businesses would have been 
without the insurance. I’tT («‘lit.

. . Vi
17

IN r Ct nt
2Suppose they had Waited.

• Every life must have an end. It may be long in 
coming "or it may come swiftly, 'the chances are 
that few, if any, of the 114 who died had any idea 
when tliev took the policies that there 
diate need or any immediate danger. Suppo-c they 
had waited. Suppose they had hesitated or debated j
alh>ut this feature or that of the contract. Suppose i to itnya. . . . . . . . .

11 days..........
\ 12 days...........

' 13 day*.

Ill day*..........
20 day».............
25 days 
30 11 month »

... 27

1 day..........
2 day*...........
3 day»...........
4 day*...........
5 day»..........
0 ilay*...........
7 day*...........
S day*...........
9 day*...........

. . 4
lit

t;
7 45............ ......................

60 (2 month»» .
75............ ...........................
90 (3 month»»..

120 14 month* 1 
160 15 month*» ..
1st» 11; month*» ..
210 (7 month*» .. 75
240 (H month*» ....
270 (9 month»» .. . • • • 85 
3oo ( lo month»»
330 in month»»
36o 112 month»)

sany mime-was

50
60

. . 70
they had said: ‘I’ll wait and see what So-and So,’ I <j»>"
meaning another company, ‘can do before 1 decide,’ jâ duy* ! ! 12
You know what happens. Months can be spent in J H ,i„yH' .................. ui
investigating. Months call be spent in discus-ing 
this, that or the other feature of a life insurance cii- 
traet. Meanwhile the man may be sinning away his 
day of grace, as did a young man of twenty-six or 
so, who was solicited by one of our Wisconsin agents 
for a $2,000 twenty-payment life policy, lie ad
mitted that it was a splendid contract, just what he 
needed, but—oh, so often that fateful little "but" 
appears !—but owing to certain financial matters lie 
felt that he must defer action for a year. I lis 
mother, depending on him for support, was the bene
ficiary.

. . Ml

. . !HI 

. . 115 
lu»

IS15 itayw.. ■
16 days..........
17 days...........
18 days..........

11. Short Rate Table for Term Policies W ritten 
at Three-fourths of Annual Rate for Each 

Year after Eirst.

14

In cancelling at short rates a term policy written 
for two, three, four or five years at three-fourths of 
annual rate for each year after first, retain the per
centage of premium for entire term indicated in fol
lowing table opposite the time for which computation 
is made.

I N.B. The short rate earned premium 
policy (i.r., a |xilicy having a longer term than one 
year j written as above but fur an irregular term or 
ii term longer than five years is to l>c ascertained as 
follows : If cancellation is made before end of lir-t 
year, u-c Table I above ; if cancellation is made at 
or after end of lir-t year, add to full annual premium 
three-fourths of annual premium for each additional 
year of term after first year, and pro nil a proportion 
of three-fourths of annual premium for each fraction 
of such additional year.)
Months.

A Striking Instance.
"lie was asked if lie could afford to make that 

mother of his carry all the risk of his death during 
the next twelve months and the consequent loss of 
$j,imo* a ri-k that lie admitted he would not as-ume 
over night on a house that might never burn.

“This thought caught him, and to make a long story 
short he did apply for the policy at once. The policy 
was promptly issued and paid for, and though a tir-t- 
class ri-k (he had never been sick a day in his life), 
within five months that man was dead. And we paid 
his mother the $2,000.

“The unexpected always happens. Who needs in- 
surance at all, needs it now. And who does not need 
life insurance? You see here its universal require
ment.”

on a term

Tims, Year Four Y. ar FI* 
Policy. Policy. 11

■ Year 
>llry.Two Year 

Policy.
. . .. 11.43 

.. 17 14
.. .. 22.86 
.... 28.67 
. . . . 34.28

66 16 
12 : 

12 :i 
15 38 
In 16 
21 5 » 
23 OH 
21 62 
26.16 
27 69 
29 23 
30.77 
32 69 
3 I 1,2 

• . I

Hl .. . 7 5122
163 . .
204 .
246 17 5 

IV, 6
2H406»

.. .. 48.M 

. . .. 46 71 
. . . . 48.67 
. . . . 61 43 
.. .. 64.29 

. . 57.14
. . 60.71
. . . . 64 29 
.. .. 67.86

30
A very favorable mortality rate was again exper

ienced by American life insurance companies during 
1911. According to calculations made by the Spec
tator (N.Y.), the death rate per cent, of mean insur
ance in force of 28 life companies was 1.18 compared 
with 1.17 in 1911, the latter being the lowest figure 
recorded for more than a quarter of a century.
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PALATINECOMMERCIAL UNION INSURANCE COMPANY UMITiD
of LONDON, Entflendassurance company limited

of LONDON. England
'

$500,000Capital Fully Paid
$14,750,000

1.475.000
Capital Fully Subscribed .

Capital Paid Up . ■ ■
Life Fund, and Special 1 rust ggjggjgg

37.500.000

. $2.264.769
129,270 

. $2.394.039

. $4.000.000

Fire Premiums 1911, Net 
Interest, Net .
Total Income . • •

Funds,
FundsTotal Annual Income exceeds 

Total Funds exceed . •
Total Fire Losses Paid 
Deposit with Dominion Govcrn-

$105.666115.000.000
147.603.475

Deposit with Dominion Gov nt
In addition to the above there I» Me further 
guaranis of the Commercial Union Assurance 

Limited, whose bunds exceed1.269.327 Company
$115,000.000 :ment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

AGENCIES SOLICITEDapplications for
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch J-

Commercial Union Building,
MONTREAL

j. McGregor.w. s. jopling.j. McGregor.w s jopling. ManagerAssistant ManagerManagerAssistant Manager

ESTABLISHED IS09
! INSURANCE

OFFICE
Canadian Investment, OverTetsl lands leoeedSUN $8,000,000.00$100,700,258.00

FIRE AND LIFE
North British and Mercantile

FOUNDED A.D. I7IO.

Head Office i
Thrcadneedle Street - London, England

Tls QUeit tossraaoe Office to toe World

Surplus ever

INSURANCE COMPANY
DIKHCTORS

A. MACHinre, Hag . Chairman 
ti. N. MiiNiaL. Hag

Head Ollicc lor the Dominion i
80 St. Francois Xsvier Strest

Admits In all the principal Town* In Canada. 
RANDALL DAVIDSON, Manager.

« Hbq 
K»u

Cha*. F. Sin
VkM MvMAsTRB

Capital ssd ill liabilities eseeeds

$10,000,000 - MONTREAL.

Canadian Branch l
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

Till. Oininanv mmmencdd tmeinnn 
,t, ...it , .• S 100,000 «nil the IXiiiiinion 
lor mx iriiy vl Canadian Policy-holder».

ANGLO-AMERICANin Cenarla hr 
Government FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C.. President 

H. H. DEC It, Manager
INSURANCE

Pluenix of Hartford
The MOITREAl-CAIADA

FIRE INSURANCE COMPANY
ESTABLISHED ISIS.

Company
$11,404,034.1» 
70,700,343.40

J. W. Tatley, Manager.
MONTREAL.

Total Cash Assets 
Total Losses Paid

F. I'auk. Provincial Manager.I. A.\.k\ ALLSV ITrahtcnt.
Head Office: 59 St. dames St., Montreal

A.rU.uoe, lor Adeocioe lerSei



Agents’ Evolution.
During the same time the agents have gone through 

a |ieriod of evolution. The fittest have survived, 
and they have by association with their fellows added 
unto tlicir stature. They have outgrown many of 
the petty vices to which they were addicted and they 
have come to realize in larger measure their respon
sibility as the means of communication between the 
companies and the public. They are becoming in
creasingly seized of the fact that while endeavoring 
to wrest a livelihood from the business of life insur
ance they owe a duty to their clients which must be 
honestly and honorably discharged. They have in
creased their efficiency for service.

While, however, both the companies and the agents 
have progressed, there is still room for improvement. 
There is not yet the degree of frankness and con
fidence between the home office and the field which 
I believe is essential. There is still a lurking sus
picion of ulterior motive in any suggestion made by 
the agent, a hesitation to entrust him with desirable 
and useful information, and a tendency to draw back 
from any degree of co-operation with hint, individu
ally or in association.

Two Year Three Year F 
Policy. Policy.

. 71.43

our Year Flv- Y »r 
Pel Cl policy

3S.4»*
40.38 
4L» 31 
44.23 
46 15 
48.US

Month*
'

no ' l 25 
:*-2.8l

I 28
04

37 5 
20.06 
4" 63 
42.19 

42.75 
45.31 

4»; ss 
48 24

16
52 57617 65.. .. 78.57 

82.14 
.. .. 85.71 
. . . . 89.20 
. . . . 92.86 
. . . 96.43

is
67.610
6020 .. .
62.521 6066 I-22 .. . 

23 .. . 51.92
62.85
65.77
67.69
69.62
61.54
63.46
65.38
67.31
69.23
71.16
73.08

67.5
7010024
72 626
7526
77.5 L27 608028 61.66 

53.13 
I 69 

25 
57 si 
59.28 
6o 94 
62 5 
64.06 
65.63 
67 19 
68.75
70 21
71 ss
72 44

82.529
8530
87.531
9032 .. .

33 .. . 92.5
9534 7597.536 76.92

78.85
80.77
82.69
84.62
86.54
88.46
90.38
92.31
94.23
96.15
98.08

10036
37
38 . . .
39
40
41
42
42 7541 Ways of Betterment.76.56 

78.13 
79.69 
81 25 
82.81 
84.38 
85.91 
87.5 
89 06 
90.63 
92 19 
93.75 
95.31 
96 <8 
98 44 

100

45
46 .. . This conditiou is to some extent created and fos

tered by the attitude of the agent to the officials of 
the company. He has a deep rooted conviction that 
his officials arc men for the most part who have never 
had experience in the field; that there is a tendency 
to disparage his efforts, and place obstacles in his 

rather than a desire to aid him over the rough 
subtle maimer there is

47
10048 . . .

49
60
51
52
63
64 way

places ; a feeling that in , , .. ,
a diversity of interest between the home office and
the field. . . •

If service as between the companies and their re- 
is to he bettered there must lie cul-

55 some
66
67
68
59
60 présentât ives

tivated a much larger mutual confidence, a stronger 
feeling of reciprocal loyalty, a disposition to accept 
and impart suggestion and information, ami a desire 
to instruct and to learn. It is not enough to give 
an embryo agent a contract and a rate lx>ok and bid 
him go forth. It is the duty of the company to post 
that man thoroughly upon ihe goods he is about to 
offer for sale so that he may sell intelligently for the 

I company, the buyer, and himself. It is its duty to 
! teach him to conserve his time, which is his capital,
1 and it is in turn the obligation of the agent, old or 

new, to extract from his time the greatest possible 
value for bis company and himself. It is self evident 
that the successful agency managers of to-day are 
those who arc in close personal touch with their 
home officials, and that the companies making the 

those which have developed in

In cancelling or writing insurance, whether under 
annual or term policies, for a term not appearing in 
the regular short rate table, the charge for the next 
longer term appearing in the table shall he taken.

THE BETTERMENT OF LIFE INSURANCE 
SERVICE.

(President II. C. Cox. of the Imperial Life, 
to Montreal /.. U. A. C. )

In the last two decades great strides have been 
made by the life insurance companies in the broaden
ing of policy conditions, in the increasing of loan and 
surrender values, so that policyholders forced to 
withdraw may do so—in the realization that the man 
in impaired health is entitled to insurance, and in the 
desire to grant him protection as nearly standard as greatest progress 
may he. They have wonderfully developed their ( greatest measure 
selling forces and the organization in the home offices 
fur caring for the business these forces create. They 
have astute officials investing their fast accumulating ] If this co-operation between the individual and hi' 
funds to the greatest advantage in a time and in a company is good, why should it not be henelictal m 
country where great opjiortunities abound. They are proper measure collectively,-—in other words, lie- 
vicing with each other in the desire and in the tween the Managers’ Association and the V tider- 
atternpt to conduct their business at a minimum of writers. The officers in their Association are stnv- 
expense with a consequent maximum of return to ing for a greater harmony and uniformity m the 
the insured. They have grown in understanding of practice of their common business, you m your
the agent ami in appreciation of his work and worth. Association are endeavoring to aid each other b\ the
They have, it is true, a tendency to curtail his rc- elimination of abuses and by the inculcation of better 
numeration, but that is perhaps on the theory that ethics in your common business, and I venture to
“whom the Ixird loveth, lie chasteneth.” They have hope that some day the way will he open for these
in a word increased their efficiency for service. two Dufies, representing the two great factors m life

are
that personal bond.

Extension of Co-operation.

:

1
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit 1 1 1
I, OF LONDON, ENGLAND » 111111

TRANSACTS:
Pereonel Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance.

$121,200.00
STANDS FIRST 

In Ike userai*, el *» Rel
ief Cenhaeta, Si flnanela! 
•trends, an* hi the user
ai*, el Us leaa aeWementa

li
Wont Liberal Policies Issued.

MONTREAL, TORONTO
lor Canada. GRIFFIN & WOODLAND. 

JOHN JENKINS» Fire Superintendent.

1*41h 1 u. Offices :
Mnna<nra

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board ol Dlrectora :
Hon. S CURRY J. 8. V IMH GAIL JAMIS McGREGOR î. H. HUDSON

T. H. HUDSON, Umier.
Him. s. ( . M01)11 S. H. I WISH

MONTREAL 
Marchante Bans Building

WINNIPEGVANCOUVERTORONTO : 
Tradera Bans Building ‘FOUNDED 1B71

The OCEAN ACCIDENT 8 GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

$11,260,000 
$46,000,000

1UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over j

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Menacer lot Canada and Newfoundland. :.

□
The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

II* ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

1



T

Montreal, May 16, 1913 the chronicle. No. 20. 691

Iinsurance, to use conjointly their wisdom ami force 1 
for the betterment of life insurance service. If and I 
when this time comes, the Underwriters' Association ! 
must exercise judgment and tact, and not allow I 
itself to be carried away with the idea—as I am 1 
afraid some of its individual members might be- ! An important decision concerning the liability of 
that it is a Heaven-sent body destined to point out i a mutual fire insurance company member has been 
to the managements the way to the solution of all'' given by the Quebec Court of Review through Mr. 
problems affecting neither the home office or the field. Justice Greenshiclds. The case was that of Louis 
Co-operation implies the deferring each to the jttdg- Clement, plaintiff vs. Dufresne, defendant. The 
ment of the other, and unless the Officers’ Associa- Tacts arc that in May, i«kx>, Dufresne became a 
lion felt strongly that this condition would obtain in member of "La Foncière" mutual tire insurance 
any discussion or negotiations between the two bodies, company, then carrying on business under the laws 
I am afraid it would be very difficult if not impossible °f the Province of Quebec, lie made a deposit note 
to bring about any degree of united action. for $120 in their favour, and the Company issued

its i«ilicy. In the following August, the Company 
went into voluntary liquidation, and in February, 
1910, by an order of a judge of the Superior Court, 

recent the deposit notes and other sums due were sold by 
public auction to the plaintiff, who had accordingly 
sued to recover the $120.

•âLEGAL DECISION.
LIABILITY OF MEMBER OF MUTUAL FIRE 

COMP All Y1 IMPORTANT JUDGMENT.

The Publicity Problem.
A first step, however, in the desired direction may 

be regarded as having been made in the 
appointment of committees by the two Associations 
to discuss a general campaign of publicity looking 
to the education of the insurable public and to devise 
ways and means of carrying out such an undertaking.
It is not necessary for me to enlarge upon this point Mr. Justice Greenshiclds, in giving the Court of 
with which you are all familiar, suffice it to say that Review's decision, jrointed out that the de|«>sit note 
the need of the companies is proper publicity ; the ; w as payable conditionally, and only ti|>on the ncccs- 
necd of the agent is publicity well directed—ami sitv arising, viz., to contribute to the costs of ad-
need plus need will, I believe, equal publicity. In I ministration, and to pay the fire losses that might
connection with this first attempt on the part of these ' occur. The deposit note was liable to be assessed as 
Associations to act in unison, I believe that upon the these losses happened or arose, but only such losses 
tact, prudence, and mutual understanding of the as occurred subsequent to defendant becoming a
committee appiintcd, will depend all future progress, member of the company. If a large number of debts
and I have great hope of the outcome of their deli had been incurred by the company previous to the 
berations, 1 defendant becoming a member, his deposit note

would not be assessable for the payment of those 
debts.

Conditions of the Note.

:

!

:
Waste by Lapses.

cussed'by'sùc^commiHis1!»^'ttfremendous^a'nnuaî j A |,mm:NT Statkmknt'

waste occasioned by lapsed and not taken policies. | The statement of assets and liabilities of La Fon- 
lt may be said that this is a question for the indivi- ciere Mutual Fire Insurance Company dated the 
dual company to deal with as to it seems best. It i- 31st of May, Hjoq, lie continued, gives the assets 
and it is not. The company is in the grip of a per- of the company and it gives the liabilities of the 
melons system. It does not really desire business company; but it does not afford the slightest in- 
whjch will remain upon its books for only one year, j formation as to when these liabilities were incurred, 
and the agent does not, presumably, voluntarily w rite : or for what they were incurred. Here is an item, 
siiih. but the constant pressure upon him for greater for instance, of “borrowed money," amounting to 
production drives him to over-persuasion of his client. $19,339.85. The statement gives the information a- 
. he company realizes the error of the practice but is, to when these amounts become due by the company, 
individually, not brave enough to give it up lest it but not a word of information as to when the lia
• trop behind in the mad rush for place. So long as ; bilities were incurred, or for what purpose they were 
the present absurd competition for volume is main- j incurred. Now, the defendant's note is liable only 
tamed, so long will this necessary resultant loss con- , for costs of administration, or for losses incurred 
tmue. It is not suggested that competition should j under policies, and those only which arose after he 

>c stifled,—that were to impede progress, since com- ! became a member. With the proof before this court, 
petition is the life of trade, but that competition must j how can it be said that the money the defendant 

>e kept within legitimate bounds. The successful ' would be condemned to pay is required to pay a debt
manufacturer does not allow himself to compete with for which his note is liable? The total liabilities 
1 |*s beyond the point of reasonable profit, and amount, according to this statement, to $82,436.35,
• it takes every precaution to satisfy himself before but only five months elapsed between the date of the 
manufacture that his salesman's orders are bona fid,- , defendant's becoming a member and the voluntary 
and that cash payment will be made upon delivery liquidation of the company.
JSr.h h.n “ principlc, is aPI'ht<l to life insurance > Certificate also Deficient.
will the full measure of profit be derived from it -ri 11 1 . ,a"d " will, I am afraid, only be applied w tTthe I ^ T secretary, he
companies as a whole recognize its value 1 °». » no ‘h* certificate contemplated by the

. T . _ , I statute. 1 he statutory certificate should show that
■ the money is required to pay debts which arose dtir-

\

■

i

— . ing the currency of the note and of the policy. This
.... - it docs not show. How can it be pretended that

ic Koval Lank of Canada will shortly open a where a member's liability is limited to debts incurred 
“ranch m Whyte Avenue, Edmonton South.new during the currency of his note a general certificate
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BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

Of NORWICH, ENGLAND, 
ISSUING POLICIES or TIIE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

«CERTS WANTED AT ALL MINTS IN THE DOMINION.
Are you In the business to stay! Choose a Com
pany good enough (or you to stay WITH, and strong 
enough to stay with YOU. during your whole career;

Head Office for Canada. TORONTO 
Head Office for Province of Quebec, MONTREAL

The oldest Compauy In America, which began busl- 
seventy years ago. la bigger, better and streng

then ever before, and will be atlll bigger.
ness
er now
better and stronger seventy years hence;JOHN MacEWEN, Superintendent tor Quebec.

Not the Company which YOU must Introduce, but 
the Company which Introduces YOU wherever you go.

The Company whose better selling policies earn moat 
for you In the way of commissions;

The Company which furnishes the Insured the 
largest protection for his money.

MOUNT ROYAL ASSURANCE COMPANY
AUTWOmilO CAPITAL 
HEAD OFFICE:

«1.000,000
MONTREAL

t’>sai lent Hon H N Keinwil r Vice President. J. M Wilton

J. I. CLEMENT, Jr., General Manager
FOR TI.HMS TO PW>DVCIMG AGENTS, AUIWK8H:

RranonaiMe Aflp-m, wanted in Montreal and Province ol Quebec.

George T. Dexter
tsd VICE PRESIDENT

New York, N.Y.Union Mutual Life Insurance Co. 34 Nassau Street

Of Portland Mains.
EKED. E. RICHARDS, President.

Accepted value of Canadian Securities held 
bv federal (iovernmenl for protection of policy
holders, $1,206,376.

All policies Issued with Annual Dividend* on 
payment ol second year's annual premium.

Ivreptlnnal opening toe «tents. Province ol 
Quebec and lastern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

THE LAW UNION & ROCK
6Founded 1INSURANCE CO. LIMITED, LONDON.

Assets Exceed - $47,500,000.00
Over S 10.300,000 Invented in Canada.

FIRE and ACCIDENT RISKS accepted.
Caaadiaa Head Office : III St. James Street, Center Place d'Armes 

MONTREAL.
resented towns ta Canada

J. E. E. DICKSON 
Canadian Manager

nts wanted in unrep 
w. Superintendent,

idem Dept.

Age
*’ D At

Ate

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
BURGLARY INSURANCE

OFFICES 
WINNIPEG

C. A. WITHERS, Central Manager

E. ROBERTS. Manager, Montreal Branch.

MONTREAL 
J E ROBERTS. Prenant.

TORONTO CALGARY VANCOUVER
J. L. TURQUAND, Secretary-Treewrwr.

The LIFE AGENTS’ MANUALFire Ifinli' Tut leek, $2.00 
by J. Griswold, PRICE, $3.00

Published by The Chronicle, MontrealTHE CHROHICLE MOHTREAL



1

Tl IK CHRONICLE. No. 20. 603Montreal, May i6, 1913

■
bv a secretary-treasurer of the existence of a bulls INSURANCE NOTES & NEWS 

of debts can make prima facte case against an 
individual that he is liable for any part of such debts ?

Non-Compliance with the Law.
In order to comply with the law, as I read it. the 

judge went on, the directors should, and must, show 
in the resolution assessing any particular deposit 
note, the happening of losses and the incurring of 
expenditure during the currency of the policy for 
which such dejxisit note was given. Now, in the 
resolution invoked by the plaintiff, there is nothing 
to show when losses creating the debts happened, or 
when the expenditure, again creating the debts, was 
made. Again the resolution simply refers to the 
statement of assets and liabilities, without date, as I 
have already said, or without any indication of how 
or for what purpose they were incurred. I am of 
opinion that the assessment purjiortmg to he made 
under the resolution of the 28th of June, is utterly 
irregular and illegal.

The judgment of the court below was confirmed 
and the appeal of the plaintiff dismissed.

sum
The British Crown Assurance Corporation of 

Glasgow has now been licensed in British Columbia. 
A summary of this Company's 1912 balance sheet 
appeared in our issue of May 2 (p. 623).

* * * *
If it were true, as charged, that the fire insurance 

companies arc in league with incendiaries, the com
panies will not long be troubled with what Sewell 
Ford calls "fatty degeneration of the pocket book.”— 
Insurance Age.

* * * *
The Globe, a London daily paper, has unearthed 

insurance "expert," who solemnly advises readers 
that to find out whether a life company is economical 
and safe, they should inter alia, compare the ratio 
of new business to claims !

.in

Regina city council has decided to place the city's 
fire insurance with all the approved companies doing 
business through agents in the city. A blanket policy, 
totalling $538,000, is to be prepared and each accred
ited company will take its share of the ri»k.

* * * *
The Cunard, White Star and Hamburg-American 

shipping companies have formed an insurance com
pany for the purpose of taking care of the surplus 
lines of insurance on their monster boats. Marine 
underwriters, since the loss of the Titanic, have been 
very nervous about these big risks.

* * * *
The plan for mutualizing the Equitable of New 

York by the buying-in of the outstanding stock is 
said to lie evoking considerable opposition. The 
annual interest charge on the stock is $7,000 and 
opponents of mutualization contend that to spend 
$2,000,000 or more on the stock would be folly.

* * * *
The total increase of the amount of insurance in 

force in 47 representative American life companies 
during 1912, was nearly a billion dollars. The In
surance Age calculates that with the figures of all 
the companies in the United States taken into con
sideration, the net increase would be something like 
$1,200,000,000.

PERSONAL PARAGRAPHS
Mr. George A. Somerville, general manager, has 

been elected a policyholders’ director of the Manu
facturer»' Life Insurance Company, following the 
resignation of Mr. W. B. Straehan, of Montreal.

* » » *
We regret to hear of the death of Mr. N. B. Gunn, 

manager and actuary of the Scottish Widows' Fund 
Life Assurance Society. Mr. Gunn, wnose insur
ance career extended over nearly 40 years, visited 
Canada on several occasions, and earned the high 
esteem of those insurance men on this side who had 
the pleasure of meeting him.

* * * *
Mr. Arthur P. Hazen, Montreal manager of the 

Bank of British North America, died at St. John, 
N.B.. on Friday, but a few weeks after the death 
of Mrs. Hazen. The deceased banker had been for 
25 years in the service of the Bank of British North 
America, and before coming to Montreal was man
ager at St. John, N.B. lie was widely esteemed.

* * * *
Mr. Henry D. P. Armstrong, of the firm of Arm

strong DeWitt, Toronto, sailed from Montreal on 
1'ucsdav morning by the Laurentic for a stay of 

almut two months on the other side. Mr. Armstrong 
has represented the Guardian Assurance Company 
in Toronto for the last 35 years and is one of the 
tjucen City’s liest known 

• •
Mr. John Milne, managing director of the North

ern Life of London, Ont., is retiring, but will retain 
his seat on the Board. Mr. W. J. McMurtry, of 

I oronto, for 14 years associated w ith the Indepen
dent ( >rder of Foresters, has been appointed manager. 

* ■ * * *
Mr. Alex. |îi-sett, manager for Canada, London & 

Lancashire Life and General Assurance Association, 
Ltd., left last week en route to England, per SS. 
C aronia, sailing from New York, to visit his 1 lead 
Office, and attend the annjial meeting. He expects 
to be back in Montreal next month. Mr. Bissett 
rcpirts the Canadian business for 1913 as most satis
factory.

1

Of late years it has been the tendency of the aver
age ordinary policy to decrease in size and for the 
average industrial policy to grow in amount. This 
is true for two reasons: The companies writing 
ordinary business are evidently paying more attention 
to the small |X)licics and to rural districts, white the 
industrial companies, especially the three principal 
ones, have trained many of their industrial agents 
along the lines of increasing the average size of the 
industrial policy and even helping to develop the in
dustrial part of their business into intermediate or 
ordinary insurance.—Insurance Age.

insurance men.
i

Premiums for life assurance arc not an expense, 
they arc a saving. They accumulate for benefit the 
same as savings bank deposits. Whatever element 
of cost there is in them finds its equivalent in the 
longer duration of life for him who pays more as 
compared with that of the one who pays les 
every holder of a legal reserve policy saves money.— 
Sunshine.

But

r
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Director and Secretary THEODORE MEUNIER
Insracroua.

Manager : H. V. THOMSON.Prendrai : HON. C. E DUBORD,
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An Important judgment lately given by the Penn
sylvania courts at Pittsburg explicitly recognises the 
contention of fire insurance companies that associa 
tion for the purpose of ascertaining and naming 
proper rates i> not opposed to public policy, but is 
a benefit to the community.

* * " *

The same judgment prohibits restrictions in the 
number of agencies, and it lias been pointed out that 
the principle of the decision would deprive of im- 
pirtance the discussion concerning underwriters 
agencies, for if it be illegal for boards to enact agcnc\ 
limitation legislation, it would make no difference 
whether a company's additional representation he in 
the form of a subsidiary or of another direct agence. 

* * * «
The .Etna Life of Hartford is now issuing group 

policies providing accident insurance, accident and 
health insurance, life and accident insurance, life in
surance, or life, accident, and health insurance, cover
ing various groups of individuals, associations, etc., 
without medical examination except in States where 
medical examinations are required by law in connec
tion with the life insurance feature.

CANADIAN FIRE RECORD
fSprct.itly tompiltj by Tbt Chtanitlrl

Woodstock, N.It.—J. Arnold's house and stable, 
Richmond Street, destroyed. May 7.

IlKu.EVii.l.r., Ont—r,rand Trunk coal chutes de
stroyed. May tg. l.oss about $20,000.

Palmerston. Ont.—Public school building dam
aged, May 7. Origin, spark on roof.

Hamilton, Ont.— T. Panics' garage and auto. 
Main Street destroyed. May 6. Loss, $2,000.

R. R. Patterson's barn, tot Ferguson Avenue north, 
damaged. May <). Loss, $500 with $300 insurance. 
Origin, children playing with matches.

Fort William, Ont.—Fire destroyed a dust house 
and a power house belonging to the Canadian Pacific 
Railway, May 8.

Chatham, Ont.—Daily Planet’s office destroyed. 
May 0- Loss, $75,000. Two deaths. Origin, 
known.

Rosery green houses damaged, May to. Supposed 
origin, incendiarism.

Niagara Falls, Ont.- Sand and cement ware- 
\t least one member of Congress believes that it bouse of W. C. Thomas, Eric Avenue destroyed, 

is possible to cat one's cake and have it too. Rcpre- May 13. l.oss, $3.000.
sentative Hull insists that the “net income" of the Kingston, Ont.—Paint shop of Kingston Ship 
insurance companies operated on the mutual plan building Company, damaged, Mav 9. Loss, $600. 
can be taxed without cost to the policyholders. He Origin, unknown.
lalsiis under the hallucination that the policyholders Donoghue's grain elevator, Ontario Street, ,1am- 
will still have their money after he has taken ,t from ' ;lRVd, May to. Loss, several thousand dollars, chiefly 
them by this income tax. for lie says: “I can find |,v water'
no theory even under all the facts by which the policy- Stables of Crawford’s broom factory burned. May 
holders would he in the least affected.

*
!

on

tin

’ll

10.* * * * Conorrc. Ont.—Charles Iiaynes* residence at Col- 
hournc destroyed with contents, May n. Small in
surance.

Montreal.—Shed and galleries at 2548 Notre 
Dame Street West, stored with hay, destroyed, May 
<). Loss, $1,300.

Fire in hold of steamer Glenarm Head, May 8, 
damaged quantity of grain.

Street car damaged, May 10, on St. Catherine 
Street. Origin, defective insulation.

Basement at 42 Beaver Hall Hill, owned by Stan
dard Ideal Company, damaged, May 13.

A Montreal Picture Loss.

This is merely one more instance of what the 
age legislator doesn’t know.

* * * *

The Manchester Policyholder has prepared a table 
compiled from the Board of Trade returns showing 
the profits and position of every company transacting 
employerV liability insurance business in Great 
Britain. The table shows the results secured by each 
company in the year iqii—the latest for which this 
full information is available, and the following 
solidated figures speak for themselves as to the un
satisfactory character of the experience:—

1910.
. ..£2.684.362 
. . . 1,844.117 
. . . 367.735
. .. 675,305
. . . —92.795

aver-

con-

1911
£3.095.670 

1.997.4 is 
413.7SS 
619.851

64,613

Premiums ..
Chillis....................
Commission.. .. 
Bxpenses .. .. 
Surplus.............

Enquiry has been held this week by the Montreal 
, Fire Commissioner, Mr. Latulippe, into the tire at 

the residence of the late Dr. Edmond Robillard, 203 
Sherbrooke Street west, on April 4. A collection 
of pictures are said to have sustained damage amount- 

It is (minted out that the increased premium in i*ig to $50,000. while the rest of the damage caused 
H)i 1 carried a further sum of £160,277 for unexpired by the fire amounted to only $300. The pictures 
liability, so it may he said that the offices dropj>ed were insured for $170.000, and the tire was said to 
considerably more than a quarter of a million sterling bave been started by the over-heating of an electric 
during the two years. This loss has secured con- heater, which had set lire to a sofa. Yesterday 
certed action, the rates have been increased, and tbc chief witness, Mr. K. G. Robillard de Mvzuvl, 
1912 result* are much better. declined to answer questions put to him as to how

he came by the pictures which were formerly the 
property of his father and was arrested formally 
for his refusal to reply.

* *

-

* * *
It is an old and often used argument, but it must 

be remembered that ibc man who, like Mr. Micawber,
i< always waiting for something to turn up, rarely Ingkrsoll, Ont.—F, Atkins' frame farm bouse in 
finds that what be wishes puts in an appearance, j vicinity of 1*1110,1111, destroyed with contents, May to. 
bar better is it to take the spade or the crow-bar in Origin, unknown, 
your own hands and turn something up which will 
he profitable to yourself, the assured ami the com
pany which you represent— Insurance Age.

sfi

Trenton, ( )nt.—Miller & Co.'s canning factory, 
a branch of Dominion Canncrs destroyed, May it, 
together with building of Harr Registers adjoining.

-
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London. Ont.—H. E. Lawson’s home, 53 Iirn.v inion Express Company and Canadian Pacific Rail- 
Street, damaged, May 11. Loss, $1,200, covered In way telegraph, loss not known. Epps’ Ixiokstorc
insurance. Origin, defective gas grate. $3.<*x>; insured. $2,000. Mackenzie & MacMillan

Renfrew, Ont.—Store house of Stewart s Limited, barristers, part loss of library. C. and \V. llaekett" 
damaged. May ■ Ottawa Hotel, Albion House and shi|>-hrokcrs, heavy loss in shipping records, Kirk 
stable', and McGowan's livery barns, also damaged. & Whitman, dry goods; building, $10,otx); stock 812 - 

X'axcoi ver, ll.C.—Y. W. C. A. building on Dur- 000; insured. Colin's building—M. Rahey, ’ fruit 
Street, damaged, May 1. Ixiss, $1.000. etc., $8.oou ; insured, $4,000. Scott llrothers bakers’

Steamer Ofliir, property of Lincoln Steamship $i.>,(rio; insured, $7.000. C. W. Lovitt & Company’ 
Company, burned at Brunswick Cannery, Canoe stationery, $5,000; insured, $yxx>. G. A Maloncv' 
Pass, May 9. Six lives lost. Steamer valued at ! boots and shoes. George Cameron and \\ Mc- 
$.'4,(««i. one-third ensured. Cargo consisted of tin Donald, loss of effects. Ross Building A. M. Ross 
plates. „ , , jeweller, $jo,ooo; insured. $7,otx). The Thompson

Dorchester. Ont.—A. 1 bidder s general store & Sutherland, Limited, building, $4.000. F. ||. Rol
and dwelling damaged, May 11. Iziss, $2,(XX). < >r derham, druggist, $<>uo; stock, $5,000. Vendôme
igin, defective chimney. Hotel, $20,000; insurance, $10,000. Bent & Gaboon

Moncton, N.B.—Insurance loss by fire on May 6, hardware, building, owned by A. Gannon; building 
a- follows:—Phoenix of London, $2,cxx); Canadian, $5.000; insurance, $2,300; stock, $o,(xxr insurance 
S2.000; Queen, $1.686; Commercial Union, $1,587; $3,000. Moffatt build'ing, $10,000; occupied by w’
Continental, $1,500; Fidelity Underwriters, $1,51x1; X. Rice, dry goods, $2,500 ; insured, $1,000. Joseph 
Northern. $1,000; North America, $41x1; Norwich McDonald, "barrister, $3,1 xx>. Kirk & Cook, 
Union. $305 ; Fidelity-Phénix. $214; Caledonian, tractors, office effects destroyed. M. A. Mclnnes,
$105; Royal, $158; Liverpool & London & Globe, printing plant, loss $1,500; insurance $51x1 Three
$150; Hartford, $<)8; Union, $98; Atlas, $53; Pita-nix lodging tenants, all effects lost. Basement, bay and 
of Hartford, $28; Western, $20; X. Y. Under- feed store, total loss. J. W. Ingraham, general
writers, $to; Acadia, $6,465; Nova Scotia, $6,355 : and three warehouses on
London Mutual, $3,200 ; Property, $2,500 ; National 
Benefit, $2,158; Equity. $2,005; Anglo-American,
$2.000; Dominion, $1,500. Total, $39,185.

Gretna, Man.—Following are the losses in the 
recent fire with insurances covering same :—J. Hodg
son’s II. 11. furniture, loss $44. Insurance, Guar
dian, S500. Jno. Irving’s blacksmith shop, loss, $550.
Insurance, Atlas, $600. W. J. Briden’s buildings, 
loss, $263. Insurance, Guardian, $2,500 ; N. Empire,
S1.000 ; Phtenix of London, $1,500; W estern, $1.000,
Loss on contents, nil. Insurance, $2,400 in Phœnix 
of London. Chris. 1’leper's office, dwelling and gar
age, loss, $3.535. Insurance in Guardian, $7,850.
II. llellofs' building and butcher shop, loss, total.
Insurance, Guardian, $1,300. A. L. Johnson's build
ing-, estimated total loss. Insurance, Montreal- 
Canada. S400 ; Anglo-American, $1,000; and Equity,
8**x>. C.O.O.F., loss, $200. Insurance, Hartford,
821x1. East Star Iaxlge, loss, $150. Insurance,
Hartford, $150. Abramovich's loss total. Insur
ance, Atlas, $500; Guardian, $500. Bank of Mont
real, estimated total loss. Insurance on building,
Sti.'xo; furniture, $1,000; and stable, $500, divided 
equally among Phœnix of I am don. North British, 
and Liverpool & London & Globe. Coblcntz & Son's 
loss on fixtures, $1,035. Insurance, Atlas, $71x1;
Equity, $400; and Hartford, $150. Loss on stock,
$12.quo. Insurance, British America, $2,500; Cen
tral Canada, $i,«xj; Dominion, $1,500; Equity, $71x1 ;
Hartford, $850; London Mutual, $3,000; North 
British, $2,500 ; and Occidental, $2,000. Win. Schi- 
mouski's loss not yet adjusted. Insurance, Atlas,
$1,000; Equity, $1,500. L. Erk's drug store, loss, 
total. Insurance, Dominion, $1,600. Man. Govt.
'phones, loss, $(150. Insured for $650, divided be
tween Central Canada and Liverpool & London &
Globe.

North Sydney, N.S.—Losses by fire on May 4 as 
follows Salter Building, J. Salter & Sons, $12,000; 
fully covered. D. A. Smith, ship-broker ; Lew is, 
magistrate, and several family tenants. McMillan 
and McCallum Block Building—$900; insured, $540.
E. McCallum, druggist stock. $(1,000, insured. I). F.
Nolan, clothing. $7.000; insured, $3,000. D. C.
Robertson, jeweller, $10,000; insured, $4,000. Doin-

tnuir

c< in

store
wharf, $20,000. Building 

owned bv Marine Railway Company and occupied by 
Mrs. Eraser as restaurant, $2,500;" building only in- 
-ured. R. Musgravc, marine shop, $12,000; insur
ance, $6,000. X ought Brothers' warehouse on wharf, 
$20,000; fully insured.

THE APRIL FIRE LOSS.

I he losses by lire in the United States and Canada 
during the month of April as compiled from the 
records of the New \ <>rk Journal of Commerce aggre* 
gate $16,738,250, as compared with $16,349,400 in 
April, 1912, and $17,670,555 the same month a year 
ago. The following table gives a comparison of the 
lire losses for the first four months of 1913 with the 
-aine months of 1912 and 1911, together with the 
losses by months for the balance of those 

Hilt.
January................. »2t,92'2,t50
February .
March. .
April . ..

years :
1912.

f:-r..c53,i6ft 
28,M) 1,060 
10,050. KM)
16.349.400

$97.265.050 
21.01:1,950 
10.10:1.450
15.219,100 
1 4.15R.SOO 
i:i.779, :too 
13,051,060 
10 J 72.200 
17.907.ooo

$225,320,900
1 Hiring the month just past there were some 276 

fires, causing an estimated property damage of $iu,- 
000 or more in each instance.

It will he seen from the comparative table, says 
the Journal of Commerce, that the losses for April, 
•913» are only about $400,000 more than the sum 
chargeable against April, 1912, while the aggregate 
for the first four months of 1913 is so much less than 
the total for the same period of 1911 and 1912, which 
were bad years, that 1913 so far has shown simply 
a normal kiss. Fire underwriters feci somewhat en
couraged and are inclined to expect fairly good results 
for 1913 if no large conflagration occurs.

1913.
• 0 19 : 
22.os4.UM» 
1«.ill 1.1100 
I .

. . 16,115,000 
. . :; 1.669,so» 
. . 17.670,650

Total 4 months .Jh7.577.hoo 
. . 21,422,000 

. . 20,691,950 
. 25.301.150 

. . 12.662.650

$76.527.100
May. . . .
June . . .
July . . .
August. . .
September .... 11.333,250 
October . .
November .... 1H.6H0.600 
December . .

. . 13,945,000

. . 22.722,850

Total for y.ur $234.337.250
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FINANCIAL GOSSIP The Census office report- that the condition of fall 
wheat on April 30, was in Ontario 83.4 per cent, ami 

in April, the Canadian hanks opened 28 branche- Allierta "<> per cent. of a standard representing 
and closed three. Of the new branches, eleven wen die l,r<’n'isc a ''ill vroP> •be corresponding per- 
n Onebev and eight in Ontario. Hank branche- mm lTmaKcs tl,c 'j»‘e l-»-t year Iteing 71.2 for
timnlier 2.1X18. of which 2,8811 arc in Canada. 1 htlaiio and 7f>.“ '',r Allicrta. I'or till l anada the

* condition on April 30 of this year was 82 |kt cent.
The Home Hank of Canada will open a temporary ! ",e stal"lar'1 nTrv "'v L,f.:l f"U

h'.tnch office at 1157 Yonge Street. Toronto, jn-t m. per cent, of the average vtel.l of the past
, of the C.P.R. tracks. The Hank has purchased , >w f ''a<c v"' vc-

, property ........ the location to he occupied a- '"""’"'K ",K" * 7 ' T\ ",e, f?"
I. ,1 -ran branch and will erect a new build ng there V i,ml *' W cc"l:,"f ,,l,c lnvraKt' "f
dti- -nminer k 1 lrvv l,rrvl,,us >rars- I be fall wheat area 1- estim

ated at 825,(XX) acre- excluding that w inter killed.* *
*It i- understood that negotiations have been prac-

allv eonelnded this week for the purchase of the 
Di.eimnd Elint Glass Company and two other gla-- : '"I Pr"gre-s throughout the greater part of Can- 

utpanie- In an imputant group of Montreal in "'a. anil was much further advanced at the end of
icrc-t-. and within a few days a definite announce M'r'l •ban it was on the -ante date la-t year. I11 the

. in w ill probably he made of reorganization on a Marili re province- -ceding doe- not begin until Mae, 
• w financial basis, under the title of the Canada 'lit the weather was favourable and the indications 
Glass Corporation, Ltd. ' re for an early spring. In Quebec there was also

tl e prospect of an early season and about

Spiing seeding, the aille authority stales, lias made

* 12 per
cut of the total seeding was completed by April 30. 

In Ontario conditions were more variable, but
'if nine recent large new issues in the London 
uket aggregating altogether $ 13S.R40.0110, the 

public ha- only taken before the closing of the lists 
St3.000.000. It i- said that the public is getting 

into the habit of waiting for these new issues until 
•bey are ipioted at a discount on the issue price and 
•ben "tuietly picking them up. So that in the 
"i -mile of these issues, failures 
than real.

4'1 per
i.t. of the total seeding was reported as finished. 

In Manitoba and Sa k.itelicu an 50 per cent, and 
Mberta about 75 per vent, of spring wheal bad 

in sown during the favourable weather of April. 
In Sa-katchcwan there is an apparent tendency to 

u less wheat and devote more attention to dairying 
and mixed farming.

- me over

ca-es
are more apparent

. Iismsmm' lot Vit appear to have developed to a sufficient into 200.000 -ix per cent, cumulative lir-t preference 
'M. i, to place the iron and steel department on a -bare- of £1 each, egual to a„d loom
■ 'h ind 1,ln""K ba-'s irre-jK-clive of earning- from < ven per cent, preference -hare- ôf‘$im each The 

'""ra" ’■ C- M^mtosh <3- Co. ! intention is .0 offer the first prefem.ee shares in
. . I Btiglaud (where all of the present first pref

uretilar letter sent to shareholders of Brazilian 11ares are held ) some lime in |une, at a price emiiva
ii.ivhnii hv the Company says that the increased i ' ',1 to 105. 

earning-* which are anticipated as a result of the
completion of the works now under construction will 1 11. • . • , -,
greatly exceed the amount reunited to my the divi I C ' ,ia'V ll"a,u 'al report for the year ended 
demi on the preference -h ire- i, ; fi u ,t I ll1"'".' 3I>1 bi-l, showed net trailing profits of•aking thc-c inerta-ed ^nlo ^count .hè "'V .... **« «» ‘™*
circular continues, the income of the eompanv avail ' 'To' 7' '"'" ' directors al"1 »"«■“-
ible for dividends for the present vrir I „u i ' 1 l,in,^ ad'amc- ami mtere-t on real estate mort
b i-t Vi.8,or about $8.7soooo‘ which will'he 'î'" '"e1' |,"’xi'i"11 "la,lv f"r bail

■ about 81, per cent, on the common -lock ' ‘/’.'ref 8!?r,|l,U.s >,a'< >l'ar afn-r payment
• i prcftrrul stuck dividends ami writing down

Goodwins I i î.- i .. v ital to alwiut 24 per rent, on the out-landing
' "111 cf*. "bicli ojieratcs a lug Montreal 11 stock of $1,833,700.

, , r''|Kir'c,| al the annual meeting this week | ,-a tieallv doubled'in four
!K ' fur deilucluhi of Ikiml mtere-t and allow 

l,,vt' »'*r depredation to be equal to over 12 per cent. 1 
' 11, y 230,110:1 preferred stock and the surplus 

v .‘"aille for the $1.750.000 common to be about V .
' lent. Willi the $'0,138 carried forward out" of
at 'a.'' umlTn!',rraisJdV|o $'!* rL>l,r|,l,l< ,,r"r"; 1 • Xenders addressed to the undersigned will he

al* „i II, per cent „ i ;v' a ,'T t'T,lal received up to nine o'clock u.m. of Thursday. June
V- f. rilieve .r l, co „„,on -lock. Net 12th. for the purchase of $500.1 KX) of 4* per cent
-rd , f director' T increase of 25 p.c. I l,e thirty year bonds of the Protestant Board of School 

1 re-elected without change. Commissioners of the City of Montreal
• lilt in' -11 !kc up"lint"'"i" <lllïcircmrs ,wl,lich "liKhl Ful1 particulars will be <iven upon application, 

'ju-ied prior ^te,"the meeting m",Cr'",,,,l "'l'SC "('rC , C j. BINMORH. Treasurer.
g 1 197 Peel Street. Montreal.

* crciirr

1
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FOUNDED 1805
THE OLDEST SCOTTISH FIRE OFFICE

CALEDONIAN INSURANCE COMPANY
Extracts iron, the One Hundred and Eighth Annual Report ]

FIRE DEPARTMENT
f2,£i:i.77 . 

40,lit ISu»erea*e «>f $;lô,OôO) • •Net Premium* f«»r 1012 mu 
Inlerv*! on Fire Fuml* «2.272.47

$1,241.2*2
S2D.WÏ0/Vdiirf — I.dnm'n it |*'l veil I ■ ■ ^

1 iimiiiiasiiui I aih'Iim » aii'l *11 xi's |wr vent
$2,<JW.!U2

ll.iiV»- •J.ns2>:i7I,Id ion in I'rvmium Itvsvn f.......
f lHII.IIV'i

Ini', Imiliiiiîi'arru-il lu Vmlil nnil law* Airminlsurplu* mi
vn',III ,,( l*rnlil ami l/w* Account

nirrivil forwant from hut year after providing for $ tilths:.The llalamr at 
I Ms idem I Mil**

To uhieli Ini" Urn added 
Surplu* on
Hiareliolder*’ |iro|Nirtion 
llulamr of Uvnvral Intere*!. vtv.. |rr

$ iHtMilO 
108,6*0 
27,1%

Ni.ii s * Lifyi'rotitafort^uin ouennium ending *lst lk*o,UU2
Prolit ami Airoiint............................... :tao.:Rti

$o:n,2ti7
*>oo,oo**

l.tft Amount earned to Aihliliomil IU**er\e.......

Aerount tint lH*eemU*r. 1012
I 1*7 2jn

At eredit of Profil anil I

FIRE INSURANCE ACCOUNT 1912
$ 1.241.2VClaim* under Policies paid ami ouUtamling

.......................................................
KxiieiiHe* of Management
Foreign anil Colonial law*.................
Contribution* to Fire Brigade*

427,271* 
;;it> t.*7

of Fire Insurance Fuml at the l*e- 
ginning of the year — 

lUtvrxe for l ne\|iiml lh*k*
Ailihlional llc*crvc

Amount
44,so;
10,sol

$ 7H S4 *> 
>00,000

$ 1.244,s4".
$2.070.012

lsV.tiM
$2 til *. 0t»7 

0X0,022
Premium*.......................................

/.f*« Itv insuranvv Premium*.

Intérêt IM\uleml* ami Kent* (Irtt Ineome
Tax) ................................... .

l'raiiwlerreil from Profit ami Uw* At*mint - 
IlirreaM' to Ailililional IU**erve

deserve f»r I ' nr xplreil disks IwinR Uiwr 
wit. -'I l*remiuin Income for _
the year................................... tuHtoiHiAilililional Iteserve l.mwMmi

J.'J'J'i 77.A

IHIIIIS

.VM LSI

1,7011,7110

$4,017,318
$4,017,318 |

FUNDS
$ 637,600 

1,756,760 
13,858 
76,731 
43,277 

6,180 
437,267 

16,124,620

$18.994.093

Capital Paid Up 
Fue Insurance Fund 
Accident Insurance Fund
Employers' Liability Insurance Fund •

Certain and Leasehold Redemption FundAnnuities 
General Insurance Fund 
Balance Prolit and Loss Account 
Life and Annuity Fund

Funds 31st December, 1912
* i taken a* e«|Ui\aient «»f ♦-! Stirling-

EXPRESS BUILDIN6, MOU HEALCanadian Branch Office:
JOHN G. BORTHWICIt, Manager lor Canada
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THE BANK OF MONTREAL
Statement of the result of the business for the half-year ending 30th

(Wilh Fi«i»r.. for th, C,.rr,.pon<lin< P.riod of 1912;

Balance of Profit and Loss Account. .Hat October. P.M2 
Premiums on New Stock........................................
Profits for the half-year ended .'hitIt April. PM.;, alt. r .!. ducting charges of man 

agenunt. and making full provision for all had and d< uhtful debts

April, 1913
1913.

ISOL'.Sl 1 «11
1912.

I1.K5B.1S5.;;»;
815.737.60

. 1.299.646 42 1.236,339 11

$2.102,4111 :io $3,907.2»! 97
Quarterly Dividend. 2C. per cent, paid 1st

March. 1913...................................................
Quarterly Dividend 2Vy per nut. payable

1st June, 1913................................................
Ponus of 1 per cent., payable 1st June. 

1913...........................................................

$46imioi! mi $ 386,798.70

400,coo mi 400.000 00

IhO.OO'i 00 160.4MMI.0tt

$960.ooo mi $ 946.798.741 
1,000,000.00 
1,000,000.00 

260.000.041

4'arrli <1 to Rest Account.....................
< arrii <1 to Contingent Account .. 
Provision for Hank Premises .. .. . .. 26(1,4)00 oti

1,210.000.00 13.210,798.70
Balance of Profit and I«osa Carried forward $892.461 311 $<196,403 27

GENERAL STATEMENT AT 30th APRIL. 1913
LIABILITIES

1913. 1912Capital Stock........................................
Rest.................................... ’
Balance of Profits carrlt <1 forward

$16.4100,000(10 $16.975.220(10
$16,114X1,000 i tt 

892.461
$16,0011,000.0(1 

696,463 27

$16.892,461
4 2.; <m

$16.696.463 27 
1,843.01I nclaimed Dividends................

Quart, rly Dividend, payable 1st
June, 1913..................................

Bonus of 1 per cent, payable 1st 
June, 1913.. .

$400.000.00
I

160,000.00 560.000 in 560.000.00
17,463,184.37 17,258.306.28

33,463,184.37 33,233.62628Notes of the Bank in < ireulatlon 
Di posits not bearing Interest.. ..
Deposits bearing interest....................................
Balances due to other Banks in Canada. .

.. . $14.429.494.00 
46.599.749 . o 

160,868,967 . . 
83,65S, M

$14 .018,860.00 
49.276,602.46 

143,575,076.56 
118.900 57

220.981.860.46 206,989.429 59

$254,433,044 83 $240.222.955 87
ASSETS

Qold and Silver coin current.............. $ 9.311,089.88
(•overturn nt demand notes...................... 12,950.766 5(1
Deposit with Dominion Government re- 

<1 uired by act of Parliament for 
seeurlty of general bank note cir
culation ................................

Due by agencies of this 
bank and other banks 
in Gnat Britain. $7.369.370.6(1 

Due by agencies of tills 
* oink and other banks 
in Foreign countries . 6.276.916 42 

Call and short Uians in 
tirent Britain and I nlted

, ................................63.880.672 (10
Dominion and Provincial Govern

nnnt Securities..................................
Railway and other Bonds. Deben
tures and StiH'ks................................

Notes and Cheques of other Banks.

$ 8,125,675 67 
13.398,073 mi 8

. .. 760,000 Oti 700.000 00

$10.236.101.71

V
7.320.467 32

77.526.969 t»2 59,283,0119 0.1 76,839.678 (13

525,896.15 636,929.17

13.871,851 04 
5.575,5211 85

16,661,360 76 
5.4417,003.78

120,512,081 44 120,667,610 41Dank Promis»* at Montreal
Branches..................................

< errent Loans and discounts in Can- 
ada and elsewhere ( rebate interest
reserved I and other assets...............

Debts set ured by mortgage or other
wise ....................................

Overdue debts not spet (ally secured 
iloss provided for)

4,000,000.00 4,00(1.000 00

129,457,033.43 116,167,029.55

L 262.299.99 147,068.83

203.62997 251.267.08
129,922,963 39 115.555.345 46

$254.435.044 83 $240.222.055 87
>

*

J
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money rates.

Traffic Returns. U,t Week A Year Ag"
6-61%
6 6*%

‘-’«%
2j-3%

To-day 
6 61% 
6-61%

6 Xl’.rlKU R 411 WAY. 
19121911.

I9i:i. Iiivr.am Call money in Montreal. • •
- t" - in Ne'w'York«-»*

in London .• • • .**5

5 %
Apr' To'1*!?!f2u.916,000 ♦ 'T.t'.l.o 

1911.
1 ,■.•.■.7,000

AWI itcmwe 
133,0001913.

2,672,0001912. 
2.4 3'.'.000 3 ’/.<1%\Vl**k Milling

May ............... •i|XHank ot England rata

Ibis. Urn»»*
'*% 117,171.64k $2.277,0x6

A,.rd30 191.L...*M4,W.0n .........
M-.r= ' ;.,-. . . . . . . . 1,o1h4>79 Augnat 31....
jï»uâny3l.113,602,030 J'dr 31..........
T*!",.,-.r.ll. 1912 Ul.H36,4k8
Nl,v .. . . . . . . . . . . . . . . . . . . 119,9.19,620 May 31,

Ueneral and In" aa-i»t%nt«:-
{103,064,(104 

. 103,041,850

. 103,014,276
, 100,400,648
. 98,141,63V,
. 98,831,169

fiHAM'

1911.
Inert aw , CIRCULATION AND SPECIE.Y ear to «lal«*.

M«r. 31 ............‘H.U' *-•' f" ''
1911.

81-/71

dominion

OCo.-r 31.1912 $115.748,41,

. 116,210,679
.. 113.794,8-5
.. 111,932,239
. 113,114,914

1912.
909,051Wnk Muling 

May 7 ... . . . .
s NuKTIlKNN U A11 W A Y.

,11 1912. 1913.
.. #1 Vii 100 <5,612.309 16,343,300 

1913. 
172.400

IniTfAfe 
$73'.,0(0
Inrrviv-v Hi,200

.1 tint* 30.

191*2.
391,2*0

l VII 
373 ‘200

Kt-ceivrrS|»ecie Itfl I byWWk eliding 
May 7 ..............

liu-roa., ÎVu,»?. 28.......... 98, -2.004 Augttal31
»7,5iL6.5 62,707,167 $195 632 ,, 3, '«'$$

•TO SrS"":!?.1:»ur«~
15,451 :
19,538 
17,091

( * l T Y liai'll» IhANHII ( llMI'ANY.
1912. 19131011.

... $2,407,967
1911.

140.670 
141.917 
145,094 
1*4,13?

YrM In '1h1«*
A |*l 30 .... 
Week einling
A|»l* 7.........

•• II................

•• 21.....
•• 30..........

1913
164,01*
161,236
160,670
201,311

1912.
l.V',413146.7H5
141,132
1*7,417

AT ALL TIMESIt All WAV <7».Havana l i mTiih

T

4*
vescent

Inert*»»** 
3 578 
3 5*9

1913.
54,770
64,671

1912.W i-ek Muling
Max 4............

,.11............

61,192
;»i ,0*2 mI turnon t'°. 

1912.
19,910

IlKTItOir I MTU1 It All WAY.
I •• 11.

«1.17 940 $203.797 $.’2H.3l7
13-,460 226,606
197,606 23.1,144

Hri i tn Si rruioR 
1911.

19,517
Ineieaat-

1.206 Wmy1913.
21,115Mar

-lit
Bliter*aw I 

$24,520 i 
2*. 156 
35,538

1911912.VYrt-k ending .5%
17/097

2|

CANADIAN IXANk CI.E AHINUS.
Week
Met Ifi.

ending Week ending 
fi, 1812 MST 1*. 1911IVnek ending 

May H. 101
Week endltitf 

!

*em53 *2^1 «$
«'^20,4II» ft.iV.dit- 4.191,.9.

f v f,;t;,i?r.
t '

T IM l *
M .nit » eal 
I .ifnnlo 9

f.ANADIAtl BANKING PRACTICE
«NOW READY.

IN CLOTH, $4 PER COPY)

-N CCSTCs, ASD VS A Üh ASD LAW. Polished under the Auspices el Ibt 
-V.w.)ji»n Bunker»' Assceintieo (CempilcJ by lehn T.

I he Imndreda of que.t.on. and anawer. on Ce"adi?n ,,Bj^"!| the^daily routinTof A.'nVîhe 
•—il.lc- point of practical intereat likely to pre»ent i s- |,tlers of credit, circular note».
replie- relate to acceptance», cheque., endorsement,. epo»i y - alteration and lo»» id
wlorf...... .. receipt., partner,lop account», banker. hen 2/ nr'neipW a^d aurety. etc.. «c.. «le.
negotiable in-trninent». bill» oj eacbange, pronna»or> |cla»»itifd and indexed tbe

tt ;:1 w™. (-*•-' ** ~

THIRD EDITION.
HANDSOMELY BOUND(

u*( ; s ness

•i

I

St. James Street, Montreal.For Sale at The Chronicle Office, 160
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I*' r l'»r eeiit'ge

to paid ll|I 
Capital

b£ Hr «HrH «ïïssl. "3-., Heat
Kuud

dialFt XNh HTOCKH. When Dividend
payable.

A eked llld

.’13 j 213

Per Cent s
«.860,0*7 2.9-'

16,000.1111 l2.6fNt.0nn 
6,243.NO I ♦..-•4J.mil

I9
Hr'tmli North , 
'"aiiadlan ItBiik
I» itniiil'iti. ..

Amené*
I of Commerce

0 April, October
*3 33 llnrrli, dime, sei

li9.;o Jau., April, Jolt

4 ww.e« 7
16,0) 10,000 
ft 316,000 

3.000,fNJn 
3.14384100 
1.370.000 
ft oin.imo

0.7.VI.ÎNNI 
I INNI.lNNl 
«.OOO.mNl 

If-.OINI.IWNI 
.•,000,000

3,802 too 
6 o'it mu. 
6.936.201» 
I .iW.OOfl 
3.719 

ll.6en.ooo
*.«•11 HIO 
1,187 .«00 
ft.mioroo

6,000.000
1,171 «of 

ftiU.mm

5 15
.... X 1C ;•» . I fee

y. «mi.1242
Hamilton 1.8UM.08O 1,500 (NO

8 461.7M 3.000.MC
1.306 217 10".
ft.77',l:.9 6,770.

lift 00 
Hft.M

March, .lime, Sept , Dec 
March. June, sept . her 
March, .lune. Sept 
rah.. May, August.

r.xu lflOi 1*101 '
Hank of Canada 

l mperial.................................
« .14 IN7 . I'ec 

No*.•M*

ofCanada .Merchant! Hank 
Metropolitan Hank ....
Me Mon a....................................
Montreal ................................
National#.................. ...... •

Northern frown Hank
Nora Scotia .......................
Mtawn ..................... ... ...........

Provincial Hank of Canada..

... 11*3 

2 0 I117J
... m

l.W 134 

262* 260

5 IS 6,4I0.7M 
VitO.nm 
1.7INMNM'

IU.min (WI 
1.4INI.0ÜP

U4
126

9687V..I70 
I .UOO.OOli 
4 noo.iNm 

i6.nno.i4Ni 
2.000,000

1.746 in; | 
6,033 210 
I (il « l>4"

•: m-0.000
*.867.1-80

Mardi, .lune Sept , |»#c 
•Jan.. April, July. t»ct.

April. July. Oct 
March, June. Sept,. 
Keh.. May, Alignai, 

January, July.
Jan. April, July. Oet. 
March. June, Kept., l>ee 
•an . April, July, <irf, 
March, June, Sept |.M

I Vf. INI
117 60 
IINI.INI 
70 INI

III 93 
101.92
'6>77

5 50
6 21

: xu
, Uee

. No*i 07

5 34 10.804 
«.«13 04»

676.mHi 
1.160 0M) 

12.Ml I INN l 
,144.795 
30U. ON'j 

(>,000,008

•0
126 123Xlt 17 noSCO

........... XI»y»i 220 6 45 '»«• . April, July,
Feh.. May, Aug. No*

March. June, Sept . |>ee

660.60011. 
’.«11.795 
1.104.916 
6.000,000

6 om.ofNi 
852.496 
316 500

CM

Sterling..............

Union Hank of Canada .........
Vancouver .................................
Weyburn Security ..........

27
1211

It:: xi.
147| 117 5 42 3,300.000 

40,urn
if.,non1

6fi.(N) 
4.70 

20 Cl6
Mc*i K(.(.AKB«lVe SlOOKB. 

•tell telephone
lira/il Ian Traci lou...........
•I II. Packer* Aean,

Nil K.eooono .... 
1(4 500,000

N4j 5 47 April. Jill* tie*

M«y, Nov.
•Un . April. July, Oct. 

April,

16.(9X10 Nil 
101,500.1 (¥1

".il..»- uni."»
OINI 006 19-*,000.ron

XI» Mpref .
Com . .

XU 4 M2 7
.In XU 1Canadian Pacifie — !2361 4 21 2f!0.0<

I. 600. om. 
6 I mi i¥Ni 

Minn nm 
in.ww.mo
2.af 5 Ml ■ 
i.esi'oco 
1 *3M.WN' 
6,<un oco 
«.'15.1100 
3.0 1.600
J. nOn.O 0
i mo no
1 mw.96: 

19 NM.nar.
•’.II-, non,
4 008.1(00

s noe .mv
.850,030

5 000 non
1r-«68 8«ir

3 680.00#
1 wo non
7.4’H ?ni
iwX

aiieJUn far • 'om.................
do PM..........

an. Cement Com. ..
I Hi. Pfd .
Con.

... XU Nov.
April. July, net.

mm
flW............

13.680.0-0 
600.1*. 0 

1.80',60 1
I .... ..........
1 7M.WVI .... 
6*4

110 € 36 7
a*

XU 7 no 7
[an.. April, July. Oet " 
•an., April. July #
F- h-. May. Aug , Nov 
Ian., April, July, net.

Ua. April.JQl*,Oct

March, Juno. Sept.. Dec.

January, Angnat

•Un., April, .1 ulv, tier. 
Ian Anrtl Inly, tier. 
April, October 
•Ian . Aprll. .ltd

Rubber Coin..
Pref

4 7'i
7 23do

'ana Han Converter# .
' ana.flan Ucneral Fleetrlc .. , 
Canadian Cot tone............................

Canada 1 .< •<■

961
14 N 51

7(1
In

....
2.00 ,(VNI .........
1,600,9 0 ....
1,<Wft.t»6:

l * amom .........
«.1 N.« O ........

«1/86,911

*.500,000 .........

7 181 7*3 .........

6.301.(100

• non eon
7.180.610 .......
3.108 1*00 .........

1 .Onn.egn
«t.9ao.40n

19 68* ace ...
• f 00 i)08 

"0 813 
I -.418,00(1 
1,080.800 

17.088 nm- —

-WI mv

m>
10 080.088 

11-<'. *wo 
I », • -,
•4. «30. Vim ------

100,

: Î6Pfd .
emotive.. 

d«*. I’fd.
?.!

7*62■ 1"
'rown Iteaerve 
'•étroit Cnlted It*
Dominion Cannera..............
Horn talon Coal Preferred

Uemlnlon TesUle Co Com
PM..................

ni
75*

«
pi

i"
'»om. Iren A Steel pfd 

oinlnloti Steel Corpn.
SI 7 7

y. <h$i.

Un . April. July, (let. 
Ian., April. Jill* net.

«ïsiv'üiïzxrr.z
Havana Kleetrie ItyConi

6

Jan , A pi., July, tiet 
lan . April. July, tie». 
Ian , April July, Oet.

Preferred . .do
I In ole Trae. Pfd ........... 90 fi fl
Kanilnletlqnla Power... • n
f.anrentlde Com .... 222' _
.»• ..fill. w^o,tl Min iin' r„„" -1"

Mae ha? Companies Com..................  'jjj
M«.l»»i,<l*Alâ Poîïïr lie...................  "" 6 i

d° do pf,I
Wn« *1 F*»„| » rmn
donlreel flottoil, ... ,

M,.i,tr..l 1.1,1,1. hi. â Pwr i:„
Mnntrml T*l«,rapli ....

V.flli.ri, 111,1, TrMlli.ii (to..
!f S...IU si,.; 1
'•"•'• rion. Mill, Hon, PM "

Pfd. .....

r"t it. Alignât, No* 
. Angnat.

Mar , June. Sept , Dec. 
Jan,, A pi., .Inly. ( »et.
Un., April, «lui*, t»et. 
Ian., April, July, Oet. 
Ian.. April, .Inly. Oet. 
May. Noveml 
April. October 
April October 
Mareh, Jnn

2.0no,8oc 
7,100.800 
2,108,088 
1.608,080 

41 8*0.490 
58 800,080 
19.686,00- 
3.488.8*0 

20,891,08r
10,416 880 
3,808 000

0

6
li

7

6*34
63 02

728 2 22
144 14L

73 69
82| *2

i'23 iii)

e Kept. I»ee

Feb., Me*. August. No* 
fan., April, Jnly, t»et

March .Inn# Sept li*#
Jan., .Api July,
•an.. April. Jtilj 

Jan . Apl.. Julv,
March, June, Re

4 01?! 17,000 oa.

I non nr*. 
o non non 
1 o-o nor
1 500 nor
1/mo. non

1,158 601
1,076 mm 
9.899 6f* 
«.ni.nrm 
n ooo ooo

13.8-6 nrv 
1
2 *’6.2" 

10 loe rww
8,1X10,0081

I W>' (VN
6 noo.no-

::: 6 5.6

7 ?4
7 211 <»ct. 

y net 
‘»ct. 

pl.t •••« 
Keh. May, A ugu-t N'«v 
Feh May, Ang-iat, N..*

6 .6)

•’enman a l.td. 
de

^flom ..............................

Utawinighan Water! Power Co.

Tolele llva A 
Tern

66 54 7 27
6

18)
113 III)
13 i M2

114; 142)

March .lm># ‘•et l l>ee 
I**. Ipftl I ni? Ccf.

; 07
49

UfhlCe. ...
•Ito Street Hallway 

TriUl? Preferred ... 
rw ti City Rapid Transit Co ...

'irwr171
Windsor Hotel
Wlnnl|*et Electric Hallway Co' "..

A |*I , Jillv.

, Apl. Jell
Apr! Jut)

5 64 • an 
fen

lan
vBV
Jan . Apl. July,on.

6

7
•NO."

3 non
e.m-o.mr ...

91 ' 6 wV.
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List of Leading Stocks and Bonds
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r~ Montkvai., May 16, ioij
the chronicle

No. vo7>'-l

S. CARSLEY 81 CO. 
Stock and Bond Brokers

Montreal Stock Exchange

Over $480,000,000
life Insurant? Issued, 

5%X revived and paid hr
Member»

151 Metre Dame
• Phone Mil" 65«».

SnaïSi
Street West, MONTREAL

Executed In all Markets
du mg 1912 by

The Prudential
Commerciales Munl^Pind lnsolvenc,e,.

F.C.A.. (Can.) C-A. lScot.) 
ie. “Accuracy' Montreal

A
V about »n Agency.W Me us

mSURANCt CO. OF AMERICA
Home Off* r« NEWARK. N JIMF PRUDLNTIAl

nRYPFN RmiOem roreri miller. c.a;u vo
roRRlYT ' k, ,h« Sun el N.v. J»'"> Vaille AddressSickk Compamlmo»P°,a|,d •’ • MONTREALQuebec Bank Building

Life Insurance Co.
r.i.bii.h.» inee TORONTO, c.„.d.
„H|« HIIIIKKN Illllllil III» Sr........ ......"O'1

The Excelsior The Equity Fire Insurance Co.
TORONTO, CAN.

UM
$ 1 ,m;w .ooo.oo 

1.719.04fl. 50 
15,771,032.70 

. - 510.040.55

T 153.014.05 
a%r • 4,415.01
,, Knud» sli'iw roriee|w"idtnl

Nr* Inaureme apiillrd *«r 
Sr* Insurance l»%ued

l„lel DHhur%rmenU

and Interest $44.030.30 General ManagerWIL GREENWOOD BROWN.

!hr \,,rl». 1.... 1 • *11*1 f,iir|.lil
IncrrasM

where ln«rea*e% are 
What* l>rsreewr% are

ORNERAI, AGHNT8 I«laalral'le Th« r* are ln« ree%rw 
dn» 1 rahle there are Derrrawrw

must rr|tte#ent a au< crwMul
.,1m Breneb ^"foluEd?

n. Ai®:HF J'm
Met alhint itM * Co., Kevins.

I’owelt, IntA »auttfAsli l agent. you
Hr.iwit <'!»
Young * l.L BuiSuSiÏÏ *" *».««"• ,mi4‘e'- xtrwey,

LIFE AGENTS' MANUAL
FOURTEENTH AND GREATLY

enlarged edition

Prie. $3.00

THETHE CHRONICLE
Is llli'il regularly In leading olllirw 
throughout ( anode; ail\rrt Isln g in 

has a permanentIls inlunins
salue. MontrealThe Chronicle

I,—

THE CHIEF DIFFICULTY IKt'M'F-r,
an inexhaustible mine lo, both ordinary snd ..d.stnal b«,M.s.
THE UNION LIFE *SStJHANCE COMPANY a 5a.*

HEAD ornct,
■other Canadian Company.
-Wor. Ptfllcrkeia.r. Ih.s »nr

atlas ASSURANCE company
E.I.bli.h.d in til. HEIGN ol GEORGE III$7.250.000 

17,900.000
ol ih. Comp.«y .««..A $28.900.000.

MONTREAL

Income exceeds 
Funds eaceed
Fully Sub.crib.il C.pil.l. lh. resource#

Including the

Head Office for Canada
HINSHAW, Branch Manager

*nd Inllucntl.l A*.ill. W.bt.d,Active

MATTHEW C.



Canadian Pacific Railway Company

At a meeting of the Board of Directors held 
to-day a Dividend of I wo and One Half I’er Cent 
on the Common Stock for the quarter ended 31st 
March last, being at the rate of Seven Per Cent, per 
annum from revenue and Three Per Cent, per 
annum from interest on the proceeds of land tales 
and from other extraneous assets, was declared 
payable on 30th June next to Shareholders of record 
at 1.00 p.m on 31st May instant.

By order of the Board,
W R BAKKR,

Secretary

Montreal, uth May, lyil

Union Assurance Society limited
OF LONDON, ENGLAND.

[Fire Incur Ante since A.D. 1714]

Canadian Branch :
Corner St. dimes end BcCIII Streets, ■oitreol 

T. L MORRISEV, • Resident Risefer 
Rfencles throughout the Dominion.

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

Larkiii*i
From Foil Office: 20 mine, service from 6.40 a m. 4o 12 00 midnight

Sault an Recollet and St. Viacent de Pawli
N 6 10 a m to 12 46 midnight

From St. henle Station: —
16 mini, servira from 6.16 a.m. to 9 00 a m 

9 00 a m to 4 00 p.m.
4 00 p.m lo I 00 p.m
5 00 p m to 12 00 midnight.

3i
16
SO

From St Vincent:—
15 mini, service from 6 41 a m. to 9 SO a.m.

9 SO a m to 4 30 p m 
4.30 p m. to 8 30 p.m.

“ “ " S 30 p.m to 12 00 midnight
Tin from St. Denis, 12.00 and 12 40 midnight <o llenderion only 

Monntaln:
From Dark Avenue and Mount Royal:—

20 mine aervlcs from 6 40 a m. to 12 20 midnight.
From Victoria Avenue:—

2o iiiIdm service from S 50 am to 12.30 midnight.
Cartiervtllei

11
16

From Snowdon Junction
20 mine, service from 1.00 * m to 8 40 p m

S 40 p m. to 12 00 midnight.

mini, service from 6 40 am to • 00 p.m 
<0 " '* " 9 00 p.m. to 12.20 midnight

Bout de Vile 1

«
From t'artlervllle —

mini service from 6.00 a m to 9 00 a m 
9 00 a m. to l.oo p m 
1 00 p m to 8.00 
8.00 p m to 12

<

«•pm
00 midnight.W

Tetraeltwillei
IS mine service from 6 00 am to f SO a m.

6 M a m to ICC p m*

Mencan Klrctric L. Co.......................
Men. I**i A I'ower Co....................
MiUitieal I*. A l*uw. Co.. Uh 07 .

6 6,778,600 lot Jan. IntJuly
6 11,72 ",500 lit Feb. I Ht Aug.

6,787,000 Int J»n. 1st. July

‘ Ju'y lei, 10.75 
Feo. let, 1937

•« Jrii. M, 1972 Red. at >96 ami 
hit. after I .«12

Montreal Street By. Co. . 101 100 
Ugilvie Flour .Will* Co... 106 100

92 .. 6

1,500,000 1st May 1st Nov. Mav . •« 1972
1,750,000 let June let Pec. Bit. ol Montreal, Mil. July 1st, 1932 Redeemable»! 105*i.d

1 nlereat
2,000,"00 1 ut Mav let Nov. Ilk. of M.,Mtl. A Im. Nov. I at, 1926 Redeemable at 110

after Nov. 1,1911
IVnmane

Price Hroe H6 H5 6
Quebec By. I* A I*. Co.. . 66j ..
Itio Janeiro........................................

877,000 1st June l*t l>ec, 
ô 4,866,666 1st June l*t her.
5 25,000,000 1 Jan. 1 July

June 1*1, 19'5 
iune M, 1929 

. Jan. 1*1, 1975
C. B. of C. London.

6, 00,000 let June let Dec. Nat. I mat Co. Tor June 1st, 1929 
1,620,000 1 July 1st Jan B. of M., Tor. A N.Y. • eb. let, 1919 

l*t <>ct. Bk. of Montreal, Mil Ian. M. 1927 
Jan. I*t. 1976

San l'auto............................................
I «ironto A York Badial....................

Winnipeg Flectric...........102 100
West India Flectric.......... 9H|

6
5

f 1,000,000 I Ht A pi.
6 \ 4,000,00" 2 Jan. 2nd July

600,000 let Jan. I at July 1929

No. jo. 705THE CHRONICLE.

STOCK AND BOND LIST, Continued

Month!' m.. Mav l«i. nji.l

Hat.

"f:£('losing
Quotations hate of 

Maturity
When

outetan
ont ] Where KKMAKKSItuNDS

am» 1 Bid

*r> $7 649,00" Int <>ct. l*t A pi Bk. of Montreal, Mil. April i*t, 1926
6 3,500,000 1st June l-l Pro.............................................. live. l«t, 1939 ««•*.»» 1 IO«U.No».,l9

or in pt.nlt.Xo» 'I I
l74,00oj lut June 1st Dec.

let A pi. 1st Oil. 
let May I si Nov.

let Jail. 1 -t July 
1 Mart'll 1 Sept.

t;«- IVIepliuue Co........
i au. Car a tUy.............

fan. Converter..............

i an Cement Co.............
in minion t ,.al Co.... »

.. 101 

.. 1031
00

6 ............D"C. lei, 1926

•' Del. 21st, 192!* Redeemable at 110 
•• April let, 1940 Hed. at 105and

Int aller May let,1910

«i 6,000,000
5 6,300,000

5f 7,332,000
5 75H.500

6 1,000,000

6 1.000,000

... 450,000
5 7,824.731
6 6011,000
6 750,000

99
. 99

limn. Irun * Steel Co... 92J 
I.... . lex Sere,“ A 101

“B".... 103

18

9li Ilk. of Montreal, Mtl Inly lei, 1929
Koval Truel Co. Mil Mart'll 1.1,192 S Hedeemable at II»

ami Interent.
100

Redeemable at par 
after 5 yearn 

bed. at 105 and 
lntereHt

let Feb. l*t Au*. f>2 Broadway, N.Y. . Feb. let. 1912 Redeemable at 105
Int Jan. lntJiih Bk of Montreal, Mtl. Jan. 1*1, 1916
Ini March . Sept. Royal Trunt Co ,Mtl. Sept. I Ht, 1016 Redeem ab e nil 10

109

*' 102 100 1

" «I) **.... 102
Havana Flectric Railway 
Halifax Irani..,.
Iv'cvsaiiii Mill Co

100

101 .. 
1001 100

l.akeof ibe Wood® Mill Co .. 6 1,000,00" I Ht. June I *t Dec Merchant* Bank of
Canada, Montreal.. June let, 1972 

2 July Bk. of Montreal, Mtl. Jan. 2nd, 192"baurentide Paper Co.... 106 6 947,705 2 Jan.

I I

1

m



Kavanagh, Lajoie & Lacoste
ADVOCATE*. SOLICITOR*, fie. 

Provincial HanL IXulldlng , 7 Plaça d*Arme»
Peul l.ero»le . 

Julrs Mathieu, LL P
Il I Kavanagh V.
Il

Hon. Sir Alexandra Lacoste, K C

ordiny8nsurance
Printed on Onion Shin in one or two colors.
We can fill your order PROMPTLY and at 
MORE MODERATE RATES ihan any FIRM 
m Canada.

JOHN LOVELL & SON, LTD.,
» $1. litlwl.t Si, MONTREALPUBLISHERS

THE BENALLACK

Lithographing & Printing 

Co., Limited

80-82 Victoria Square Montreal

GEORGE DURNFORD, Ltd..
Auditors and Accountants

SS. teaaia Ulr ftetMla«. IS» SI. James Street. NOM I if *1

(1. DURNFORD,C A . F C.A..Caa. ARTHUR J. ENGLANDAcci.

Bell Telephone Main 771

C. 1. Q. JOHNSONf. W. EVAN*

Evans & Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS
ETNA INSURANCE C,.. ol Mirll.ré 
BRITISH AMERICA ASSURANCE CO.. ,1 T,r„l, 
SDN INSURANCE OFFICE, of Loadoa, Finland 
HOME INSURANCE CO., ol New York

We make a Specialty of

K MlTCNBLL. I t.
J J. CBBBt-MANA. t HABB l AAUBAIN

r. « MAO* < a SO e A i *. K t
K M McDoi-uai I

McGIBBON, CASCRAIN & MITCHELL

CASGRAIN. MITCHELL, McDOUGALL&CREELMAN
Bakkistkrs-at-I.aw

ROYAl TRUST IUHBIWG 
MONTREAL CANADA

Solicitors a

t able Ad«1ire# 
M<»n i men X1..NIM nai

F. S. Maclennan, k.c.
Advocate, Barrisler A Solicitor 

New York Lilt Building
I' A * M AC " MtiNTBBAL.

- MONTREAL
A.R.C Coi r

• me AHI»BB»-.

ATWATER, DUC LOS t BOID
ADVOt ATLS

Guardian Buildlat. 166 $1. Jimtl Street, MmMiI.
V A DI CLOS K l . 

J K. coqiN.
a w atwatfk k c.
W L nuNlt. K c

lit ( orthv, Osier, Hoskin & Harcourt
BARRIS ICRS, SOLICITORS, Etc.

TORONTOimnr irr m muwu 
vm 11>sia Mtrtl.

K W. HabcmxT. K r. H. a. <IBI «t, K.c. 
1> I. McCarthy. K t 

J K. II M< l A-TIIX 
XVai I AC* NBXXIt. K.(.

JOHN HomSIW. K C
Lwiumthw MvVabthv. K t*

HllTMN 0*1 *»

THE CHRONICLE
ie !iK*d regularly in leading office» 
throughout Canada ; advertising in 
it» column» has a permanent

Canadian Banking Practice
I'ut-lieha^ under «We Auapiree ef the Canadian Beaàere* Aeeeelettee.

Compiled by John T. P. Knight
$4.00 per copy 

Fcr xalc at The Chrosidc Office,
160 ST JAMES STREET, MONTREAL

BOUND VOLUMES
o r

THE CHRONICLE
For 1912

Cen now be procured 
from the Office !

160 St. James Street, Montreal.
Prie», SS 00

reference Directory

Legal Firms, Brokers, Agents, Etc.

I*.
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