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AlLSteel —AllLPullman— Club-Lounge Car— Observation Ces
Drawing Room Sleeping Car

Through Train Daily

Lv. Detroit 11:15 p.m
7:20 a.m.(E.T.)
6:35 p.m.(E.T.)

9:45 p.m.(E.T.)

(E.T))
. Jacksonville . . .
.Palm Beach . . .

.Miami . .

Ar
Ar

Suwanee River Special
Through Sleeping Cars Daily

Lv. Detroit

Ar.Tampa . . .

Ar. St. Petersburg

12:50 noon (E.T.)
5:40 a.m.(E.T.)
7:55 a.m. (E.T.)

PONCE DE LEON

Through Sleeping Cars Daily

Lv. Detroit 9:10 a.m.(E. T,
8:35p.m.(E. T,

8:55a.m.(E.T,

Ar. Jacksonville . . « <

Ar. West Palm Beach . . . .
(For Palm Beach)

Ar. Miami , 11:40 a.m.(E.T,,

For information or reservations ask any
Ticket Agent or address

J.W.SWITZER,A.G.P.A.
Michigan Central R.R
M. C. R. R. Pass. Term.

J.P. CORCORAN,D.P. A
Big Four Route
Nicholas Building
Toledo

J.A.EDWARDS, D.P. A
Southern Ry. System
712 Free Press Building
Detroit

'MICHIGAN
: BIG FOUP. ROUTE—SOUTHERN RAILWAY SYSTEM

12.26-D10.31-J14.28

\
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CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR PASSENGER SERVICES
TO ALL BRITISH PORTS

HALIFAX SAILINGS

To Plymouth, Cherbourg and London
19, Antonia

2, ...« Ausonia

1. EUROPE

ALATIAL LINERS sailing reg-
ularly and frequently from the
port of St. John, N.B, provide
travellers to Europe with the
utmost in service and comfort.
Every detail Cana-
dian Pacific Stand-
ard—there is none
better. Further
information from

local Agent,

Feb. 22 .
March 9
To Queenstown and Liverpool.

ancastria
carmania

*From Portland General Agent
Dept.,
Bidg.,

Ont

Passenger
C. P on,
Toronto,

NEW YORK SAILINGS

h, Che

q
rbourg & Southampten Vi
Aquatania
Mauretania

3 o
Jan, 17

To Londonderry—Glasgow.

Assyria

CRUISES

Mauretania
To Mediterranean

WEST INDIAN CRUISES
S,

Jan. 22....8 Tuscania .Feb, 24

NMiustrated booklets, Sailing lists,

THE ROBERT REFORD CO, LTD., |

Toronto, or local agents.
etc., on request.

(The Florida East Coust |
(Fiagler System) Hotels, |
operated on the American
plan, open as follows:

ST. AUGUSTINE
Alenzar Now open |
Ponce de Leon Jan. B |

ORMOND-ON-THE-HALIFAX |
Ormond Jan. 3|

PALM BEACH |
Royal Poinciana Jan. 15 |
Breakers - Now open

MIAMI |
Roysl Paim -Jan. 1}
KLY WEST

Casa Marina Now open
LONG KEY
Long Key |
Fishing Camp Now open |
NASSAU, BAHAMA ISLANDS

| Royal Victoria - Now open |

ON’T wait for Summer—come
down where it is Summer no»
A couple of weeks of recreation and
a nice coat of tan will do you good.
Any of the attractive resorts from St.
Augustine to Key West offer all the
outdoor amusements——surf bathing,
fishing, sailing, golf, tennis, motoring,
horseback riding. Accommodati
to suit your budget.

ns

L}

Plan a Summer vacation in the Winter.

igh Pu Flast (
, including Miami for
ymas and Key West fo

lHmans tc

Booklet containing list of botels and other informat
supplied upon r st .
FLORIDA EAST COAST RAILWAY COMPANY \ -
FLORIDA EAST COAST HOTEL COMPA.Y
(Flagler System) 3
New York Office— 2 Wast 43th Street

Phone Murray Hill
Genaral Offices .

St. Augustine, Flor

» M marrbel

The Fastest Train

Each Way Every Day

Toromnto to
innipeg
36 Hours 15 Minutes

Leave
Arrive
Arrive

Toronto BT e 9.45
Fort William 11.00
Winnipeg (second morning 9.00

) I
m.
NI

Returning

(36 Hours 35 Minutes
Winnipeg e
Fort William.
Toronto (second marning

Leave
Leave
Arrive

Carries diner, standard and compartment sleeping cars
and observation car.

Note convenient hour of departure and arrival.

Dominion Express Shipments delivered immediately oa
arrival, saving hours,

CANADIAN PACIFIC

— i~

’ Richmond St.,
Passenger

H.,
Agent, '
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LONDON STOCK EXCHANGE [ s | S R B

10 3.20

I : ) : st A0 2 TR : however : Dividends accrue from January Ist, 1925. and will be payable quarterly April 15th,

birit 1 1 ima 60 ( re was ) change he cash y and January 16th. The Preferred Stock will be redeemable in whole or in part, at

) J $ 1 N : pany at 110 and accrued dividend. Stock will be non-voung except in the event
Dee 0 1.in

02: Ma o i Vieat—No rthe $1.80%: N : there shall be any default in the payment of four consecutive quarterly dn

CANADIANS IN LONDON | o o sii el il n kol B | CAPITALIZATION
orted for T S TN . oo e W.. (On completion of present financ Authorized 1ssued
Fatt Jr. & o

30, —Close 38c; No. 2 feed, 53% rejected, 13%ci| B 7¢, Cumulative Preferved Stock s — 7 _87.500,000 $3.500.000
' Fley— 3 | Common shares, no par value ; i el 75.000 shs. 35,000 shs.

Transfer Agent: Montreal Trust Company. Registrar: The Eastern

- 6350 | fected. $3.44%, track, §2.62 ’ THE COMPANY
CHICAGO _GRAIN FUTURES, ! The Canada NorthernePower Corporation, Limited. incorporated under the Laws of the Dominion of Canada,
tepoited for ihe LOvert controls through ownership of over 907 of the capital stock of Northern Canada Power Limited, four hydro
' ] e electric power plants, three of which are located on the Mattagami River in Northern Ontario and the fourth on the
— . AT 3 548 i ¢ S iadon SF - o > _ Wheat— Op _High Low lose : Quinze River in the Province of Quebec. The power gen rated is supplied to the gold-mining districts of
‘NTERNAT[ONAL PAPER HEAD  rem ' i 4 4 ' vealke ere red i 30 M "1 Eil : At . : Northern _(inla'rin. The l;'dlfi(l development _nt' l—hu industry .(]uring the last few vears is shown by an increase
DENIES MERGER REPORT I 3. Ste Akl s o X CRAERaaes | oy ! 1 543 1 50% ! in production from $42.637 in 1911 to $20,079.317 in 1923. Gold production from the mines of Northern Ontario
| pere : L B | Bk I 7 it 8 it hout ¢ : e ! for the vear 1924 is estimated at $23,000,080. I'o ensure its customers an adequate supply of power, the
Steel C ) q1.1 & ew feature to note The et | Max 2 oar Treuts -3 & g | fourth plant of the Company, with a capacity of 20,000 h.p. located at the Ka-Ka-Ke Falls on the Quinze River,
Province of Quebec, has recently been completed and placed in operation. The ultimate capacity of this plant

is 60,0660 h.p.

PROPERTIES
The plants of the Company have a total installed capacity of 50,060 h.p. and an ultimate capacity of
90,000 h.n. The location of these plants is as follows:—

1. Sandy Falls, Mattagami River (Ontario) 5,000 h.p. 3. Sturgeon FKalls, Mattagami River(Ontario) 9,000 h.n.
2. Wawaitin Falls, - e | - ) 16,000 h.p. 4. Ka-Ka-Ke Falls, Quinze River (Quebec) 20,000 h.p.

BEANS : e ! 02 L el i it i i trara f The Ka-Ka-Ke Falls plant has an ultimate capacity of 60.008 h.p. any additional in tallation beyond the
iy e 4 0 Manitoba f Europe for y ™ uid t i present capacity can be completed at a very low cost per h.p., owing to the fact that the major portion of the
work has already been completed.

The transmission system of the Company congists of approximately 175 miles of high-tension lines con-
necting the various plants with the Company's sub-station at Timmins, from which point power is distributed
to customers. The new steel tower line from the Quinze plant 1s approximately 124 miles long; over this line
power is transmitted at 110,800 volts.

. ¢ i 5l 623 ol 62% G feed fl > ag, $ higher. was followed by additional gail "' The replacement value of the properties has been recently estimated by well-known engineers at about
BUTTER AND EGGS tWas 6981 7 4 - | : } SRS Ak SO5 s went ne tbove ; $10.060.600. As the funded debt of Northern Canada Power Limited amounts to $4,500,000, the equity for these

to The Advertiser

shares amounts to about $5.500.000 or over $156 per share,

EARNINGS

Gross larnings for vear endine December 31st, 1924 (December estimated) 913,000

44 ‘ i i : e : Net Earnings after payment of all operating expenses, taxes, including Dominion of Canada in
4 k come tax and bond interest, but bhefore depreciation, are estimated at 434000
Al . f . Amount required for dividends on this Preferred Stock 245,000

A Surplus Earnings on the Common Stock for the year 1924, may, therefore, be estimated at appro
\ o4 J py

SN AT R g \ =M Ope “Hig / " imately | 3 S . G 25.50 per share
8 . Skil 1 aak Sait Ty wad i The power demand from which the above earnings were derived represents only 609 of the installed capa
4 D : J 1 S0 %40, | city. Through the sale of additional power from the present Quinze development the net earnings ava ble for

e o ) Preferred and Common Stock dividends are estimated at ever $700,000 or nearly three times Preferred divi-
| Serious Condition Exists With |}, 4 ‘ " b | dend roquinemeTis.
[ . : ! i 2 YOWED MARKE
Respect to St. Paul's in a 4 POWER MARKET
; ) A, 1 7 7 5 79" | I'he possibilities of the power husiness in the territory served are shown by the fact that the plant output
British Capital. ; ‘ 7 i 2 7 , _ c D - : ‘ fact that the plant outp
g = (,_[,_ i in 1924 will exceed that of 1923 by, at least, 30 per cent, and is practically double that of 1920,

TORONTC

Northeastern Ontario and Northwestern Quebec are undoubtedly the greatest undeveloped mining fields
in the world today. Among the customers of the Company are the important mines In this district including
the Hollinger (Consolidated, Dome & Mcintyre and also the Northern Ontario Light & Power Company Limited.
The power requirements of these and other customers are constantly increasing and it s estimated by the
end of 1926 that the Company’s four plants totalling 50,000 h.p., will be loaded to their present capacity.

In addition to its mineral wealth the territory served is rich in timber resources, the development of
which is creating a further demand for hydre ric power. Among the larger pulp and paper companies
now established 1n Northern Ontario are the A ihi Power and Paper Company, Limited, Mattagami Pulp and
Paper C(ompany, Limited and the Temiskaming Pulp and Paper Company, Limited.

The properties and plants have been fa arablyv reported on for us by Messrs *Viele, Blackwell & Bt
New York (who have beern assot iated with t/ yroperty since ils inception), and s 1 2. Henr
Montreal. All /r:’;/(/’v‘)a:rﬁ subject to opiruon of our Counsel, E. R. Parkins, K.C., Mor real
. We offer these shares as, if, and when issued, and received by us, and subject lo the satisfactory legal
MONTREAL opinion of our Counsel

] Price: 99 and a2ccrued dividend to vield over 77/

carrying a bonus of 3 shares 0 common stock of no par value with each 10 shares preferred,

NESBITT, THOMSON & CO., Limited

MONTREAI HAMILTON JORONTO WINNIPEG LONDON, O

MATTHEWS & CO., Limited J. L. GOAD & CO., Limited

RELATIONS OF PAST | Praie 2 1208 325 | bav \ be taken do imately | S5, No. 3 sra i TORONTO TORONTO

YEARS BE CONTINUED
COCHRAN, HAY & CO., Limited

IN 192
TORONTO
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