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REPORT OF THE DIRECTORS OF THE

. Gunadla Lermunent Brilding and Savings’ Soriety,

FOR THR YHAR 1864

—————

i) . The Board of Directors beg leave now to submit the Tenth Annual Report of the Society's progress, together
| with the usual duly. sudiied Financial 8 and various statistical da, which tugether will be found
m:nm a full and very satisfactory vxbibit of the transactions of the pust year, and of the present state of the
(Thstitution.

« As more especially bearing directly on the interests of this Association, the Directors regret to notice that, fot
the third successive year, tho country has suffered from a deficient hartest, due in a great measure to the extraor
dinary dfought of lust summer, and t,the ravages of the midge; amounting in many of the older and lieretofore
most productive agricultural districts t6"an almost entire fuilure in wheat, the muin staple, and to a lesser degree in
other grains and root erops. The repeated recurrence of these unfortunate reverses, together with low prices for
wheat and lumber, and the falling off of immigration, more particulurly of the better class, has resulted in a materia]
chrédiilion in the value of farm property, rendering sules difficult, aud has very much curtailed the average ability
of to meet their engag It is to be feared that u modification of the system of farming hitherto pursued
and more than one average crop will be quired to restore the agricultural interest of the country to even an approxi.
mation to its wonted state of prosperity, 4~

Notwithstanding these ..?n;funu/' , injuriously g @ large proportion of the members to whom
advances have been made, the repayments from mortgagors exceed the iniportant figures of the previous year, which
together with the avgmented receipts from other sources, have hitherto enabted the Board to supply all desirable
applications for loans as they arese, The advances during the year numbered 652, amotinting to the sum of $417,400.

he average income.from members has increased from $26,700 to $81,350 per month. .

The subscribed capital has been extended from $818,550 to $960,950, of which the sum of $445,450 is paid up
in full and capitalized as permanent stock ; $900 is matured and since capitalized; and'$514,600 is still accumulating.
On' the latter the sum of $354,209 46 has been paid, making the total puid up capital $800,659 46.

gl very considorable enlargewent has taken place in the Savings Bank Branch of the Society's business, which
shews an inorelur of forty per cent. on the amount of the previous year, and the number of depositors has increased
om 610, to 7 hed )

r

!
¥

in the précéding year, two hilf-yeatly dividends on the permanent stock, amounting“to 114 per cent. were
r-thie past year—a rate which, taking into consideration the reductions made in tH8 tor ‘borrowers
lust fow years, and the maintenance of a pradent reserve, must be considered eminently satisfactory.
inoreaso has been made to the Permanent Stock Reserve Fund, in addition to contributions from newly capi-
res, The Contingent Fund has been likewise onlarged, not, however, more than is warranted by the
inties to which securities in default are liable.

\attantion of the Board having been called to the unsatisfactory state of the Rules with reference to the

e Fund derived from the profits on permanent stock, a special meeting of the shareholders was called on re-

48 proyided by statote, at which was submitted a rule which equitably accomplishes the desired object, and

ies that prosp ly imp fund on a satisfaotory footing. = The opportunity afforded by this special

meeting, was made use of also for proposing several minor amendments suggested by experience and m@re immediately

benefieial to borrowers, which, together with the Resetve Rule, received the approval of the requisite number of
members, and are now i operation.

The large accessions to the Society’s Funds, in all the branches of its business, in a year certainly not distin-
ﬁlﬂhﬁ}u general monetary easo. and prosperity, affords the ‘most gratifying and unquestionable evidence of the
ofidenice and favor which the past careful management of the Society’s affairs has secured for it among all classes

: z’,i&vqwa; and the Directors feel satisfied that the h h d, with the sub: inl

e 8afety.and remuberative proft therein shewn, will fully sustain the prebminent position which i
and will continue to-be, the highest object of its eondu,ohmto e‘syuhliuh'.n g oot sy

&)




Tn an Tustitution which has risen so rapidly as this has toa condition of importance and prosperity, the Director®
consider that evéry member will naturally inquire into the causes which havo led to it, and when doing so will find
prominent amongst them the advantage it hus derived from the great services of Mr. J. Herbert Mason, its very
energetic und uble Secretary.

® Al which is respectfully submitted

J HERBERT MASON,
Secrtary and Treasurcr.

JOSEPH D. RIDOUT,

STATEMBENT
? 0f the Fuxvs and Errscts of the Canada Permanent Building and Savings' Society. for the year ending 31at December, 1864

CASII ACCOUNT FOR THE YEAR 1861

RECELPTS $ o EXPENDITURE 3 6
Balance 1st January, 1864 S ST 28,620 24 ‘,‘ Advances secured by Mortgage on Real Estate . 417,400 00
Tostalments on Mortgnges . —_— . 298,632 61 || Deposits repaid and [uterest. v 127,682 20
i on Investing Share: 122.984 22 || Stock purchased and cancelled . " 9,676 00
Deposits ... 908,394 86 || Dividends on Matured Shares 10,060 40
Principal an on Investments. o 6,789 81 i o on Capital Stock... 44,741,983
| Voted of General Meeting to the President.. 1,200
o L1 “  to the Directors.. 748 0
h Incidental Expenses, including Rent, Taxes,
|| Fuel; Salaries, Stationery, Printing, Adver-
| | tising, &o... 8,214 88
| 1‘ Disbursements on a f members on mort-
‘ | gngo proporty v .- | 13,498'36
|| Office Fixtures and Furniture . 79 8
| f| Law Costs and Charges .. 60 00
| || Temporary Iuvestments ©1,798 76
|
|
|
|
|
|

|| Agency and Travelling Expenses 512 96

Balance............ 20,771 ‘.'\Fvi

665,380 28 666,380 23

GENERAL ABSTRACT OF ASSEZPS AND LIABILITIES
S B . SR
GENERAL LIABILITIES. $ c ASSETS.

i| Bundry unpaid Accounts...... 1,292 657 | MontGaces BEARING INTEREST:

{| Deposits and Interest thereon ‘ 323,498 38 | Instalments not due... $1,106,640 95|

il | ! i past due. 86,207 65|

i LIABILITIES TO MEMBERS. 1,101,754 60

8,915 66

| Payments in advance and Tnterest thereon........ 149,474 18 ! Arrears on Investing Shares...... ...
| Capital Stock .. $446, | Temporary Investments, Bank Stocks and Mort-
|| Accumulating Stock . i gnge Securities.. .| 67,676 29
|| Matared Shares. . 900 0 Office Fixtures and 3 1,200 06
! — (81,538 26 | Cach on hand

Dividends uncalled for... . 297 79 “ in Bank of Upper Canada.
| 9th Dividend declared [t o«  of Toronto

Permanent Stock Reservo. i | ! 20,’7'5;).‘ P‘ﬁlv
Contingent Fund... ... :
Profits on accumulating Shares, being equ:
12 pet cent. per annum, compounded half-
s esaaver) 48,681 70 I RRERL
1,284,218 66 1,284,218 56

)
; uily

J. HERBERT MASON, Secretary and Treasurer.
We, the undersigned Auditors, having made a careful waminalwn?lhe Books of the 5an'ely, for the year ending 81st December,
1864, hereby certify to their correctness ; and also to the continued efficiericy of the management of the Sociely's buisiness by the Secretary

and Treasurer and his Assistants.
W, B, PHIPPS i
Torosto, Tth February, 1865. WeNRY PELLATY, } Auddors

At the Annual General Meeting, held on the 8th February, 1865, the following Resolution was unanimously
adopted, and ordered to be printed with the Report : v
Resolved,—That this Meeting, desirous of exp g in some ive manner their high appreciation of the official
ualifications and Institutional fidelity of the Society's Seoretary, Mr. J. Herssrr Masox, do appropriate the sam of One Hun-
gml Pounds for the purchnse of a suitable Testimonial, to be seleoted and presented to him by the Board of Directors, with suth
insoription thereon, or address therewith, as they may deem agreeable to the proposed object.
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$400 Shares for 6 years.
January  lut, 1869
February lst, ¢

March lst,
April lst,
May lst,
June lst,
July Tst, "+
“ August  Qst, ¢

$50 Shares sor 4 years.
January (’lsl, 1861 .
4 Fobruary lst, ¢ -

March ) U
April  lst, ¢
May 1st,
June st, *
July lst,
August  lst,
September 1st, ‘¢
Qctober ~ Ist, *

November 1st, *
December. 1st, ‘¢
January lst, 1862
February lst, **
March ~ lst,

April Ist,
May 1st, ¢
Jane lst, ¢
July lst,
August  lst,
Beptember lst,
QOctober ~ lst, *

November 1st,
December 1st,
January  lst, 1863
February lst, ¢

)
BHARES,

ANBTALY]

uNTs

$ o

3182 04 1,644
4.483 64 2.142
5.890 00 2,766
8.8556 88 4,076
2,936 40 1,826
1,412 68 624
5.972 02 2,686
4,105 60 1,743

2,000 00 600
245 00 71
2,928 00 828
7.050 00 1,985
8,610 00 2,

EACH SHARE.

PROPIT
PER SHARE.

$ c
147 10
142 80
138 80
133 67
129 40
124 92
120 30
116,20

Y

|

y 00 |
August  lst, 16 ,886 00 |

jptember lt, ‘¢ 19 042 00 |

T 240 |- 4180 00 | :
November, 1st, * 128 2,048 00 186
Deoember' 1st, * 183 | 1,996 00 | 1
January 1st, 1864 163 2,282 00 | 108
Fobruary Tst, * - 277 | 8,601 00 088
March ~ lst, “ 827 | 8,024 00 | 075
April s, © 383 | 4,213 00 | 063
Moy lst, “ 156 | 1,560 00 | 8112 | 1000 0 52
June lst, “ 269 | 2,881 00 10878 | 900 042
July Iat, « 890 | 8,192°00 | 181 67 8 00 088
August s, “ 332 | 2,024 00 | 83 00 700 02
Beptember Ist, 202 | 1,382 00 89 96 | 600 018
Qctober ~ 1st, 108 540 00 1296 | 500 012
November 1st, * 169 652 00 | 141 400 007
December 1st, 281 843 00 8 43 ‘ 3 00 008
January 1st, 1866 185 ||aeevsamaass o wepvs . v
9270 | 235,184 26 ‘ 48,651

PRESENT YALUW
OF EACH SHARR.

$

ES—DECEMBER 81er, 1864.

0.

460 00

441 50

432 80
423 97

416 60

406 82
| 398 00
| /889 70

|/
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Architects and Civil Engineers Phyricinna and Dentists

Agents. Audtioneers, nnil i P ¥ Ruilway Employees ..

Avcountiints. B s, n 3 Sohool aml other Teachers

Churches, Charituble and other Tustitutions Seeretnries and Manngers of Publio Inxtitutions,

Clergymen Trpstees

Contracturs,

Estates of Deceased T

it Holders of. 2 Bhares and les
‘emnles “w g o

Oardeners

Goverumen

Gentlemen .

Tnnkeepers 5

Judges, Barristers, and Aitorney ::‘:0':,'" b

Labourers, Bervants, npd others

Mechanios and Trndvu}nrn

Merchants and Bturekpepers

Misocllaneous,

UNADVANCED SHARES.

Held last year..
Bubgcribed during the year ..

Matured ..
Purchased
Remaining .

ADVANCED SBHARES

Held Inst year..
Advanced during the year

Matured 66! 260
Redeemed 10, 2,674
Closed by default . 468 8,292

Remaining. et 2_6.36-




