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REPORT OF THE DIRECTORS OF THE

Canada fnmanrnt «Building and j&whigs’jltirirtg,
BOH, TUB TEAR 1864. II60

The Board of Directors beg leave now to submit the Tenth Annual lteport of the Society's progress, together 
with the usual duly audited Financial Statements, and various statistical memoranda, which together will be found 
to embrace a full and very satisfactory exhibit of the transactions of the past year, and of the present state of the
Institution.

xt

' As more especially bearing directly on the interests of this Association, the Directors regret to notice that, for 
the third successive year, the country has suffered from a deficient hurt-est, due in a great measure to the extraor­
dinary dfbught of last summer, and tmthe ravages of the midge; amounting in many of the older and heretofore 
most productive agricultural district tr an almost entire failure in wheat, the main staple, and to a lesser degree in 
other grains and root crops. 1 he repeated recurrence of these unfortunate reverses, together with low prices for 
wheat and'lumber, and the falling off of immigration, more particularly of the bettor class, has resulted in a material 
depreciation in the value of farm property, rendering sales difficult, and lias very much curtailed the average ability 
of borrowers to meet their engagements, it is to be feared that a modification of the system of farming hitherto pursued 
and more than one average crop will be required to restore the agricultural interest of the country to even an approxi­
mation to its wonted state of prosperity. ^

Notwithstanding these adverse ‘circumstances, injuriously affecting a large proportion of the members to whom 
advances have been made, the rquayments from mortgagors exceed the important figures of the previous year, which 
together with the augmented receipts from other sources, have hitherto enabled the Board to supply all desirable 
applications for loans as they arose. The advances during the year numbered 652, amounting to the sum of $417,400. 
The average income from members has increased from $26,700 to $81,350 per month.

The subscribed capital has been extended from $818,550 to $960,950, of which the sum of $445,450 is paid up 
in full and capitalised as permanent stock; $900 is matured and since capitalized; and $514,600 is still accumulating. 
On the latter the sum of $354,209 40 has been paid, making the total paid up capital $800,659 46.

A very considerable enlargement has taken place in the Savings Bank Branch of the Society’s business, which 
sbewran increase of forty per cent, on the amount of the previous year, and the number of depositors has increased

™ e preceding year, two half-yearly dividends on the permanent stock, amounting toil* per cent, were 
iljnii r P“8tJear n rate which, taking into consideration the reductions made in tffTîcrms'tô borrowers 
in thé last few years, and the maintenance of a prudent reserve, must bo considered eminently satisfactory. A 

imall increase baa been made to the Permanent Stock Reserve Fund, in addition to contributions from newly capi- 
ihsed mares. The Contingent Fund has been likewise enlarged, not, however, more than is warranted by the 
ncertainties to which securities in default are liable.

P

Aa in th fa**-'

; The attention of the Board haring been celled to the unaatiefeotory elate of the Rnlee with reference to the 
Heeerve Fund derived from the profile on permanent eloot, a special meeting of the shareholdera waa called on re- 
qmeilion, ee provided by Mainte, at which wea eubinitted a rule which equitably occompliahes the deaired object, end 
eetatilialiea that prospectively important fund on a eatiefaetory footing. The opportunity afforded by this epeoiel
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T„ on Institution which ho, risen so rapid!, a, this has to a condition of importance and prosper,^ the> ecto,» 
consider that member will naturally inquire into the causes which have led to it, and when do ng s, wII find 
prominent amongst them the advantage it has derived from the great comet» of Mr. J Herbert Mason, us ver, 

energetic and utile Secretary.
All which is respectfully submitted.

JOSEPH D. RIDOUT,».
J HERBKRT MASON, President

Sect tarj/ and Treatunr.

STATEMENT
' 0/ F„„, aud E,„CT, of Ih« Conoia ftmam»! and Scia».’ «tjr./ar 17,« jwr vWmj EUf ftr.tahr, 1864.

CASH ACCOUNT FOR THE YEAR 1861.

EXPENDITURE $$RECEIPTS. 

1864......
417.400 00 
127,682 20 

9,676 00 
10*060 40 

i 44,741 98

’«S3

28.629 24 Advances secured by Mortgage on Real Estate
... ! 298.632 61 Deposits repaid and Interest...............................

122.984 22 Stock purchased and cancelled...........................
Dividends on Matured Shares.........................

81 “ on Capital Stock...............................
1 Vote?of General Meeting to the President......

“ " to the Directors
i Incidental Expenses, including Rent, Taxes, 

Fuel, Salaries, Stationery, Printing, Advcr- /
1 Using, &o..................................................................
I Disbursements on account of members on mort­

gage property...............................
Office Fixtures and Furniture ....
Law Costs and Charges..................
Temporary Investments...............
Agency and Travelling Expenses 
Balance................................... ..........

Balance 1st Jam
Instalments on Mortgages....................

• • on Investing Shares..
Deposits ......................................... -........
Principal and Interest on Investments

122
208 ; 5

8,214 88

13,498 85 
79 80 
60 00 

1,798 76 
612 96 

29,771 99j

1

666,880 23666,880 28
=Jl________

GENERAL ABSTRACT OF ASSETS AND LIABILITIES. _________ __

ASSETS. !

OÏ8 BEARING INTRREBT :
raents not due.........................$1,106,640 06|
“ past due....................... 86,207 65|

149,474 18 ' Arrears on Investing Shares.. .... ... ......
i Temporary Investments, Bank Stocks and Mort­

gage Securities..
Office Fixtures and 

681,638 26 ! Cash 
297 79 
087 07 11 “

-,.04 97 i;
88,828 60 11

r $GENERAL LIABILITIES.

Sundry unpaid Accounts..............................
Deposits and Interest thereon................... .

LIABILITIES TO MEMBERS. 

Payments in advance and Interest 
Capital Stock 
Aoonm 
Matured

$
1,292 67 

323,498 83. . . . i
1,191,764 60 

8,916 66

67,676 29 
1.200 06;

ther
$4-$446,460 00 

286,188 26 
. 900 00

ulating
Shat

Furniture.
on band 

“ in Bank
$142 26 

14,646 69 
14,988 II fter Canadaank of Uppidends uncalled for....................

9th Dividend declared......................
Permanent Stock
Contingent Fond............................... ....................•••"I
Profits on accumulating Shares, being equal to 

12 peb cent, per annum, compounded half-

Div WiiToronto24,0
22,1Reserve

; ,moi Ham 
, i ■ U busllll

48,661 79
1,284,218 661,284,218 66

,J. HERBERT MASON, SlMary rnd Tnamtr. 

HENkT PEPLPLATT.

thT 8th February, 18657the following Resolution was unanhuou-ly

1F«, the undersigned Auditors, having n 
, hereby certify to their correctness ; and 

and his Assistants.

Toronto, 7th February, 1866.

1864,
and Treasurer

At the Annual General Meeting, held on the

ffici.l
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thereon,inscrip
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17 SC 
10 19
16 08
18 “ 
12 76

10
9 4
8 88
7 26
6 18 
5 12
4 01
8 03

COMMKNCINO.

$400 Sharet for 6 yean 
1869 ...............January

February
March

May

July

40
47

49
50
61
62
68

$50 Share» for 4 yean
January ^lst, 1861 ......................

• February let, “
March let, “
April let,
May let,
June let,
July let, “ 

gust let, “ 
eptemberlet, “

October let, “
November let, “ 

let, “
January let, 1802 
February let, “
March let, “

December

May
let,
let.
let.

July
Auguet let, 
September let, 
October let, 
November let, 
December let,

let, 1863 
bruary let, “ .. 

March let, “
April let, ^
May .let, »
June let, “

January
I'v

let,’July
Auguet let, “ 
September let, “ 
October let, " 
November, let, “ 
December let, “ 
January let, 1864 
February let, “ 
March let, “ 
April let, “ 
May let, “ 
June let, " 
July let, “ ‘ 
Auguet let, “ 
September let, “ 
October let, “ 
November let, “ 
December let, “ 
January let, 1866

70
71

s
it
76
77
78
79
10
81
82

8
84

87
H
Ml

911
93
94
96
90
97
98

100
101
102
108
104
106
106
107
108
1%
111
112
118
114
116
116
117
118

i

15
14 30 
13 69

90
12 22
12

11 66 
11 09 
10 67 
10 00

9 01
8 6‘.
8 12 
7 68
7 25
6 83
6 43 
6 04
5 66
5 80
4
4 01 
4 28
3 97
81
8 12
2 86
2 01
2 87
2 14
1 98
1 78
rs
119
1 03

0 76

0 52
-v;

0 42
0 88
0 26

6*12
0 07
0 03

ISBTtl.MUIITS

$ 0. 
8 182 04 
4.488 64 

890 00
856 88

2,986 40 
1,412 08 
6.972 02. 
4,105 60

2,000 00
245 00

»
7.050 00 
8,610 00 
7,425 00 
2,640 00 
5,208 00 
6.216 00

00
,40C

2,926
3.534
6,771 
3,862 00 
6,040 00

mi-
001

5,120 00 
8.696 00
4,110
8,277 
7,224 00 
6,480 00 
9,412 00 
7,760 00 
7,176 
6,221 00, 
6,088 00 
2,486 00 
9,800 00 
7,886 00 
8.942 00 
4WWW
2,048 00 
1,996 00

00

2 00
8,601 00 
8,924 00 
4,213 00 
1.660 00
2,831 00

'003,192 
2,824 00 
1,882 00 

640 00 
052 00 
841! 00

600,00
71 60 
28 99III

00
70
25

1,48
468 88 ; 
544 20 !

25 i644
766766 10 
405 441,
776 76
988

1,008 08 
247 04 
905 60 
614 80 
078 16 
620 93 

1.104 24
80

1,828 64 
1,160 90 

932 88

00597 
274 92 
996 10

174 08 
ÎS8 27
167
248 70 
245 26 
241 29 

81 12
108 s

83 00 
89 90 
12 96 
11 41 
8 43

$ e
302 90 
298 70 
294 50 
290 30 
280 10 
281 90
277 70

60278

60 00 
49 00 
48

!
00
0047

16 00
45
44
41 00
42 00

00
00

39 00 
38 00 
87 00

00
00

34 CO 
38 00

00
00
00

1
27 00 
26 00 
25 00 
24 00 
23 00
22 00 
21 00 
20 00
19 00 
18 00
17 09
16 00
15 e14
18 00 | 
12 00 ! 
11 00 I 
10 00 
9 00 I

00 
7 00
0 00
5 00
4 00 |
3 00

286,188 26 48,661 79
r ■ a i

SUMMARY OF ACCUMULATING UNADVANCED 8HARES—DECEMBER 31st, 1864.
i rector* 
rill find 
its very

sijfè'nt

.1864.

,400 00
20

,676 00 
,060 40 
,741 98

«S3
,214 88

498 35 
79
60 00 

798 76 
612 96

80

,771

,880 23

8

1,764 60 ! 

4,916 66

7,676 29 
1.200 06

Ss
i*oi l! ami 
U buslla 
NHfcimiii

4,MB 56

1 December, 
la Secretary

laoimpusly

1 the official 
t One Hun-
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20

10J
6

2'4

127}

40

61
160
186
166

60
121
148

:
I u
76

107
144
160
41

160
116
187
118
258
240
m
810
298
223
229
116

«9
24«
128
188
168
277
827

166
269
899
832
222
108

281
185
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PROFESSIONS AND DESIGNATIONS OF INVESTING SHAREHOLDERS.
Physicians end 
HuilvrMv Employ'
SoImh.I mnl other
8*rret*ries ltd Maw-ger# of I’oblio Inotiiuvooi 
Trustee»

12
lArchitecte end Civil Engiheere...................... .........

Agents. Audth-neeia, niiii tYmmiw-Inn MeicliauU .
Accountant*. Bunk keep-re. nod Cl-tk* ............
Churvlu b. Charitable and other lnelitullt-na 
Clerg) men 
Conlreelnr

Fem-lia ... .
Osrd-neiH .
Government

81
18Teachers
11

•V
Total..... 776tee of Deceased I’etsonb

120Holders of- 2 Shares and less ...
“ 8 “ and not 6..
“ “ and not 10.
“ “ and not 20
“ “ and not 80
•• " and not 60
“ “ to 100..........

" nod upward»

...ill 116
■-*> ill
...... 168.....! «0

Official»
, Gentlemen .......................

Innkeepers........................
Judges. Barrister*, and A

. 73
41Aib-rney*

..... 40Lahimrers. Servant*, an 
Mechanics and Tradeea-en 
Merchant* and SUnekle 
Mlsoellaneoui....... ’........

A,,f

..iU.ktwiliiliit

lino ,fcj■ ’ LUNADVANCED S R A itiç S .

...'.U ...I iso»

Mr

Held last year....... ........
Subscribed during the year ii

1E| K
852101Matured .. 

Purchased tila
9,270Remaining .... ... n

:::::::::::“I
£SADVANCED SHARES

Held Inst 
Advanced

^during the year

> G5i 
10 jMatured 

Closed by default
Remaining..
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