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The Loar Companies.

Bankers and Brokers.

THE CANADA LANDED

== AND ——r

NATIONAL INVESTMENT CO.

(LIMITED.).

The Canada Landed CreditCo. Incorporated 1858,
The National Investment Co. lInaoxpornxmd 1876.

AMALGAMATED 1891,
Head Office, 23, Toronto 8t., Toronto.

Subscribed ital .. .. .. .. ..82,008.000
g:ld upbe o W 1Zgg§.ooo

served Fund .. .. .. . «0 .0 000
Assets .. L 4,215,047

JOHN LaNag BLAIKIE, E&q., President,
JOEN HOBKIN, an.: Q. é., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Oomgaﬁxy.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN Co.

48 King St. W., Toronto.

Oapitalr - . - - - $2,000,000 00
Paid-up Capital - - . 400,000 00
Reserve Fund - - - - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone,
to lend on security of Improved Real Estate, Ban!
Btocks and Debentures.

ROBERT JAFFEAY, _ A. E. AMES,
President. Manager.

JOHN STARK & CO,

26 TORONTO S8T,,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Ageats.

i(oney carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia.
A general ba business transacted. Telegraphic

ers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Pergusson,

camainn O | OCKS

Bought and Sold.
Bank of Commerce Baildings, Toronte,

THE ONTARIO
Loan & Debenture Company,

. OF LONDON, CANADA.

Bubscribed ORPILAL ......cesrreeccrsserseees $9,000,000
Paid-up Oapital ... 1,300,000
Reserve Fun

® esssenseenssssssssstises 400,000
Total Assets

3,610.625
Total Liabilities.........cccccsucrssrssscesarenns 1,968,359

Debentures issued for 3 or 5years. Debentures

and interest can be. collected at an: ency of
Molsons Bank, without charge, v seency

WILLIAM F., BULLEN.
London, Ontario, 1890, o

Ontario Industria! Loan 8)5 Investment Co.

Offices, 13 and 15 Arcade, Toronto.

Oapital, - - =« . . - 8500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - . 314,816 58

serve Fund, - - - - - 0,000 00
Oontingent Fund, - - - 5,000 00

DIRECTORS,.

Wilgam BooEth, Esq., President.
. an, lLeq. . .
%egeagrdy&gn ors, qu. } Vice-Presiedenta.
%sgn J. Cook, Esvﬁ ﬁlgﬂnﬂm Blss‘.sq., MA,
liam Wilson, Esq. ohn o, Eaq.
W, Mulock, Esq, MP.
Money to loan on real estate security. Vacant and
h:grovid real estate in the city of Toronto bought
and gold. Warehouse and business sites to lease
and buildi ted to suit 1 Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call,

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1861.

Subscribed Capital .................
Paid-np Capital 325,

serve Fund ...........eceeeennen, 162,876

HEAD OrrioE : 7 Great Winchester §t., London, Eng,

Toronto Btreet, TORONTO.
OF¥ioms 15 CanADA : {ss. Jame Btreet, M\ONTREAL,
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
m of improved farms and productive city
) y.

vorn e

WM. B, .
Rlcnggnpx}nggw SIMPHON, } Oomrissioners,

CENTRAL CANADA LOAN & SAVINGS 6.

GEO. A COX, 1"
sres. Canadian Bank of Commerce, } President.

ead . : A .
Author?z?gec'ag&h Kmia.nd Victoria Sts., Toron'to.

Subseribed Capita] ... Qg,g%),%
aldup Capital ., ™ v v "800, (0

oservend Surpiae Ppg . " 920,000
otal Assets )
Deposits receiv, 8,163,873

ed at é'lin-exﬁf rates of interest, paid
or CO?CPO%’;d;’g llli&ll-yea.rly. Debontures issued in
gurrency T N8, payable in Canada or Great
Britain. Mone]g advanced on R

and Municipal Debentureg pumg:l.g;t&ta Mortgages

FRED., G. OOX, M&n&gar_ B. R. WOOD, Sec'y.

JOHN LOW,

(Member of the 8tock Bxchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTRERT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

s AGBEINTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

CUYLER, MORGAN & CO.,

BUCOESSORS TO

JOHN PATON & CO.
52 Willlam Street, New York,

Accounts and Agency of Banks, Corporations, firms
and imdividuals received upon favorable terms.
Dividends and interest collected and remitted.
Act a8 agents for corporations in paying coupons
and dividends; also as transfer agenta.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere,
Sterling Exchange and Cable Transfers bought
and sold.

Draw on the Union Bank of London, British Linen
Co. Bank London and Scotland.

~’i"h*e Critics’ Verdict.

“e e e

AB to our ability to do PRINTING ‘of the highest

order we beg to submit the following ogriniona
on the * Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
editéon de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specinten of tbe bookmaker's art.

LONDON ADVERTISER.—Press work almost
faultless; illustrations almost ideal in their fiaish.

HAMILTON TIMES.—One of the handsomest
specimens of the printers’' art ever published in

anada.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTING 0O.

TORONTO.

Trust and G toe C: V!

THE——

Trusts Corportion of Ontario.

CAPITAL, $1,000 OO0
Offices, Bank Commerce Building. Toronto

PRESIDRNT, - - - .

VICE-PRESIDENTS,
HonN, B1r ADAM WILSON, Knt.
HoN. 818 RI0HARD CARTWRIGHT, K. O. M. G.

This Company is empowered by its charter (ac
cepted by the High Court of Justice for the purposee
of the Court, and approved by the Lieut.-Governox
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
ll(nee, Liquidator, Agent, Etec., under direct or

ti 'y appoint; t by the Courts or by
individuals.

It relieves é)eople from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes ogpressive duties,

e Management of Estates, Investments of Mone
Collection of Rents and Interests, Coun nature
of Bonds, Debentures, etc., and all kinds of A uciary
or financial obligations undertaken.

For turther information apply to

A. E. PLUMMER, Manager

Toronto General
sare opouiT Tf usts Go,

Cor. Yonge and Colborne Sts.

Capital . . o .

. $1,000,000
Guarantee and Reserve Fand

.. $1530,000

HON. EDWARD BLAKE, Q. 0., LL.'D., President.
E.A. MEREDITH, LL. D.

JOHN HOSKIN, Q. C.,, LL. D. } Vice-Presidents,

TH E Company acts as Executor, Administrater,

Receiver, Committee, Guardinan, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Truostees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administr.tions, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
buriness to the Company are retained. All business

env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Mannager.

THE GUARANTEE COMP'Y

OF NORTH AMERICOA.

———

ESTABLISHE - - 1872,

BONDS OFEURETYSHIP.
MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Dirvector.
TORONTO BRANCK :

Mail Buildings. & JoNEs, Agents

The London Guarantes & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
ments in lieu of J’ersona.l security. For rates and
fsrms of application apply to

A. T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

THE PRACTICAL
BOOK-KEEPER,

‘A NEW SERIES ON THRE

Science of Accounts,

Business Correspondence,

——

A Book of 252 pages, replete with us
ful and prmafioal information,
PRICE, . . . g100.

Address CONNOR O'DEA,
Toronto, Oné

Hon. J. C. AIxINS, P, 8
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STOCK AND BOND REPORT.

[ ]
Pheenix Insurance Comp' IEA =
BANKS. - o | Paldup,| Best. | 937 ToRONTO, |Oash vai.
v m | scribed. 6 Mo's. May 9. |per share
OF HARTFORD, CONN. S
Oash Capital, - - - 82,000,000 00
GERALD E. H , G M  { British Qolumbia .......... $3,000,000/ $3,000,000| $1,985,000! ]
Canada and Newtammanonseer for Britil North Ameica s 4000 1,!%?,'33 e
anadian Bank of Commeroe. ,000, ,000, ,
HEAD OFFICE, - - - - MONTREAL Commercial Bank of Maniters 733600 5440000  50.000| 5
JAS. B. BOUSTEAD, Dommerctal Bank, Windsor, N.8, 1o Lo a8
} * - Toronto Agents. | g0t R ownaii 60 | 1,500,000 1,467,108 550,000
HEBBEBTJ'.MAUGHAN' : F:(gml o oo, veeeenon . -:-....'.. eassrreanence g‘
Agoncies throughout the Dominion. Balifax BAKIOg O0uuuwmvrrvnrrennon| 80 | . 800,000 800,000, 310000 o .
Hamilton 100 | 1,234,900, 1,187,860 ,000/ ¢
Hooha::fs 100 710,100 710,100 lgo,ooo 8
Impori 100 | 9,000,000 1,900,000 950,000/ 4
WILLIAM KENNEDY & SONS La Banque Du Peuple.. 50 | 1, 1,200,000) 480,000/ 8
J | La Banque Jaoques % 500,000 . 150,000f 8
Meronanie: Bask of Qanada. 100 | S0 Bmese shgem 2
OWEN SOUND, Owr. ﬁe!ch::tn' Bank of Halifax w %iném 1,100,000 1:%5% 3
MARU¥'RS OF Montreal. 900 | 18,000,000/ 18,000,000/ 6,000 5
Now BrunaWick .......ccseccssenneesmennenns| 100 500,000 500,000/ 500, 6
HIGH CLASS Nova Bootia 100 | 1,600,000 1,500,000 1,000,000 4
Ontario 100 ' 1,500,000 1,500,000, 280,000 34
Ott 100 | 1,464,806/ 1,283.640| 695,047 4
scREw PROPH_I_ERS geop{e’l Bank ott %ﬂgu g e ﬁm 1&.% !4!
eople’'s Bank of N. B............ X
For all Puarp Eﬁ. Stenhon's %% e%fu) "900 MM 800,000 g‘
Standard 60 | 1,000,000 1,000,000 500,000 4
Large Stock kept on hand. Wheels made | T, & 100 | 9,000,000 9,000,000 1,600,000 5
to dimensions. Union Bank, Halifax 80 500, 500,000 93,0000 3
Union Bank, CAnads ........eoemnmennnn| 100 1,900,000( 1,800,000/ ,0000 3
Ville Marie 100 800, 479,280 ,000 g!
TO INVESTORS. sstern 10 8000 00  oem
"| Yarmouth (] 800,000 300,000 ,0000 8
LOAN COMPANIES,
The House and Land Investment Co, UNoun BUmae Ban Ao, 166,
loultural Ba & Loan Oo. 50 630,000 620,900 103,0000 s}
OF ONTARIO, LD. BeL Toan Association - 8 | ¥50,000 108000 8 27.66
Canada Perm, Loan & Bavings Oo. 60 | 5,000,000/ 2,600,000 1,563,253) @ 203 ... 101.50
Head Ofiice, 31 Victoria Street, Toronto. Canadian Ba & Loan Oo.. 60| 750,000 650,410/ 180,000 33 1221854 81.00
— Dominion Sav. & Inv. Bociety . 50 | 1,000,0000 982,401 10,000 3 36 ... 4750
DIRECTORS Freehold Loan & Savings Company...| 100 8,221,600| 1,319,100, 648918 4 138 ... 139.00
F'armers Lou.n&ﬂuvlngu Oompany . 80 | 1,057,350 611,430 233 .. 61 50
JAS. P. MURRAY, Esq., President. Huron & Erie Loan & svlngm 80 | 2,500,000 1,300,000 602,000 180 ... 80.0
J. KNOX LESLIE, Esq, JNO. LOWDEN, Esg" Hamilton Provident & Loan ;.N 1,600,000 1,100,000 275,000 127 .., 127.00
18t Vice-President.  2nd Vice- President -I[“::ggg Toan o8 % i g g%% é?i’% 1&?’% 8 i T
J. W.McDOUGALL, Esq. W. M. GERMAN, Esq. Ontario Loan & f),bgn g g%:% l%:% “;)5:'% 8 180 85.0)
This Company embraces under its charter the 50 M:W mlm 118,000 119" 550
ht 80 | 1,000,000 677,970 ,0000 4 138 68 00
0 purchase, sell and improve real estate of all 50 | 8,000,000 1 950,000, & 178 86.25
kinds in the Province of Ontario.
To inv_'esth in Stocki;, ?tznds a.x);d iDe?enturg: of UNDHR PRIVATE AOTs,
companies havingreal estate as a basis of security. . . Co. Ld. 620, ! y )
Toptra.nss,ct all kinds of agency business in respect g;',,';,%‘%.‘;,ﬁ‘;‘,’, Sf,’dt‘g,g,’gg go") % imo'% 9!9;0%? 1&% g‘ iégﬁ
of the purchase sale or exchange of properties, London & Ont.Inv.Co., Ltd. do. 100 | 2500000/ 500,000 130,000 3 11759
negotiation of loans, tpurchaae and sale of mortgages London & Can. Ln. & Agy. Oo.Ltd. do.| 60 5,000,000 700,000 375000 4 i
and tdetbentt\;res, collection of rents and manage- | pand Beourity Oo. (Ont. L sla.)...... 9§ 1,377,885 545707 8 “:M H A
ment of estates. orth- ¢
k books are now open for subscription of Man. &N West. L. Go. (Dom Par)| 100 360, 818,800 111,000 8 108.25
ares. : X X “THE COMPANIES' ACT,” 18771889,
For Prospectus and further information apply to Imperial Loan & Investment Co.Ltd.| 100 629,850 697,000 123,000) 83 126 5)
W. C. KENNEDY gan, Landed & National Inv't Co., Ld| 100 | 2,006,000 1,004,000 o5 e % 133 50
Man ager, |RBeal Bstate Loan & Debenture Qo. ...| 50 800,000| 497, 8,000...... ..... 3700
ONT. JT. STK, LATT, PAT, Aor, 1874,
British Mortgage Loan Co......... verees| 100 450,000 496 59,000, 3 soeens .
WILLIAM KENNEDY & SONS Ontarlo [ndustrial Loan & Tnv. Go. | 100 [ 68800 stgsry 100000 118 118:00
J | Toronto Savings and Loan Co............ 100 400,000 020 50,000, 8 135 .. 125.00
OWEN SOUND, Onr.
M'FRS OF THE INSURANCE OCOMPANIES.
BAILWAYS, oar | London
“"0' Amo"can" BNaL1sE—(Quotations on London Markes.) ¥ BhL.| Mayl3
TURBINE No. 0|8
3 q|a.; Canada Pacifi ceseesnannne
H . sh'“: P’(’l‘. Naxn o¥ Oosraxy.(d > gi Bale (6P R, 18t u&&h‘:"ﬁoﬁi, B 8100 | %2 ¥
eavy Mill Work, [ or amt.| den A8 Mays | g 0, B0 your Lo G Bonds, Syi| T | 'oby 10nt
Y13 1] Canada Qe
— Grad ntral §% les Mortgage...| .. | 105 107
" Water Power Pump- " ?%TP‘G?W Con, 10 ugi &3’
;g Machinery for| oo X 0 GnionE L.&M.50| 5|8 3 do. = | 126 138
Domostlo and Fire| 100000 8 (FireIns, Assoo rovi| 5 | 3l " o Fiemt o noe.. | & o
purposes. e B o0 | B s 1 do, _Third pref, stock ... 100 %6
Plans, KEstt , and Superintend for | 8908 u:! 'zlg ] sgtség Grmwm,?orﬁ%deb.liock w| 100 | 181 198
Oonstruction of Municipal Water Works and 35,888 20 95 | 183( 51 63 ,j“(‘dl;’:g %tg;l &giﬁ' b:ndn, 5 %......| 100 | 106 108
Im, t of Water Powers. 10,0000 19 .L... 10 8] 33 4| TOronto, Grey &Bruce4 % stg. bonds
provemen > 74,000, 2 & Lan % | % 20 o1 18t mtge 100 | 99 101
m% g glVJJOn.&F(;-F-.& ﬁ. l%k 13 33* ;gi Wﬂuﬂmn' Grey & Bruoce 7% Ist m. o §9 100
Insurance. orthern F. .
farance 100000 £44 pa North Brit. & Mer.. 95 | 81| 3 i
6,782 £134 p 8| Phee sosecessanesens | 50 | B0 |260 265
N ORTH E R N| & " g bawun 8 11757 zona
1 ndon
00 ... Boottish [mp "8 10 1 SBOURITIRS, May 18
ASSURANCE COMPANY, 1000 = |Biaudard Life ...\ 80 | W |.L..0
OF LONDON, BNG. Oamanuas. Do lon 6% stook, iﬁg%‘.&:‘.’.zzzz 18 10
- 10,0000 ¥ |Bris. Amer, F.& M.|$50 (950 o A% 1904, 86 Ins, stock ......| 106 107
Branch Office for Oanada: 8500 18 Canads Life ......[400 | 80 |, Montreal piey; 304, omesssissemses
5 19  |Confederasion Life(100 | 10 eal Bterling 5 %, 1903
1724 Notre Dame St, Montreal,| 53¢ # |Som Lite Asg. Co ...100 | 18) do. 5%-1% 1%!; 103 108
. 2% : Bgm'?m %g 88 |=2w| | Toronto Gorpor, suon.o% ooF e | 104 100
INCOME AND FUNDS (1850}, 2000 10 3;‘““"“1 Firor| 60 | 8 (06" do. Jo.8 %, 1695, ader Work 75 104 us
Uapital and Accumulated Funds ............. $34675,000] 10000 10 estern Assnrance| 40 | 90 |144 1443 do.  do. gen oon deb. {898 6%... 07
gen. oon. deb, 1919, 5%...| 108 110
Annual Revenue from Fire and Life do. do. stg. bon 1983, 4%...[ 101 103
%’!:-::uuumg_'= n:?ig from Interest upo 5,940,000 S ~ || City_ot London, 1st pref. Red. 1893 5%...| 101 108
Dsposites- imnds “Dominion Govere DISCOUNT RATES. London, May 13|, 4o W ¥ aterworks 106, Skl 104 108
nent for security of Canadian Policy do. . 1804, 8%...| 104 106
Holders. 900,000 L City of Qngbeo eaé Con, 1893, 6%.. lg igg
—— - 0 . o
AB. LOCKIE, E.P. PEARSON, i Oity of Win:lpeg,fg'ab. 5'379,' o T us
Inspector. Agent, Toronto. 14 2 do, do.  deb, 1914, 5%...| 106 107
ROBERT W. TYRE. Mawianz FOB OANADA, 17 % soremn
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Leading Barristers.

6. 8. MACDONALD
NEIL M'ORIMMON

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, * Macks,” Toronto.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Nffice~Corner Richmond and Oarling Streets,
LONDON, ONT, .
GBO. C. GIBBONS, Q. 0. GEO. M'NAB,
P. MULKERN. FRED. F. HARPEB.

LOUNT, MARSH, LINDSEY & LINDSEY
And HACDONALD & MARSH,
Barristers, S8olicitors, Notaries and

QConveyancers.
Offices 25 Toronto Bt., Toronto.

BIr JoHN A. MACDONALD, Q. C., G. C. B.
Wu. LounT, Q.C. A. H. MaRsn, Q.0.
JIRORGE LINDSEY, W. .
Telephone No. 45.
Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,

J. A. MACINTOSH
4. H, MACNER

Telephone
No. 1941.

TORONTO.
¥, 3. MACLARER, Q.0. J. H. MACDONALD, Q.C.
V.M, G. ¥. SHEPLRY, Q.C.
W.l.umm'rou B. C. DONALD,
A. ¥, LOBB, FRANK W. MACLEAN,

HEIGHINGTON & JOHNSTON,

Barristers, Seliciters, Etc.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond Sts., TORONTO, Can.

Telephone No. 280,
WILLIAM JOHNSTON,

PEARSON, MACDONALD & CRONWN,
BARRISTERS, SOLIOITORS,
NOTARIES, ETO.

Oﬂioés Toronto Chambers, North East
Toronto and King 8te. Entrance Toronto%%fner

Telephone No. 1571. TORONTO.

AMES PEARSON, DONALD MACDONALD,
EDWARD CRONYN,

Meredith, Clarke, Bowes & Hitton,

Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 33 Church Street, Toronto.
Te'ephone No. 403,
gél Meredith, Q. C. J. B. Clarke, Q. C.

Bowes. F. A, Hilton.
Charles :Swabey.

J. HRIGHINGTON,

LN, GREENSHIELDS, Q.C. R. A.E.GBEENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES !
Barristers and Solicitors.
1728 Notre Dame 8t., MONTREAL, CaAN.
Cable Address, “Bhields.”

OTTAWA.
LATCHFORD & MURPHY,
Barris

ters, Soliciters, Notaries, &c.,

Parliamentary and Departmental
Agents,

Offices, 19 Elgin 8t., N. E. Cor. Sparks and Elgin £ta
OTTAWA.

Telephone 359.

F. R. LATCHFORD, CHAS. MURPHY,

ArreaL Books

AND ALY, DESORIPTIONS oF

LEGAL STATIONERY

SUPPLIRD BY THR

Monetary Times Printing Gomp'y,

70-72 Church 8t., Toronto.

TORONTO PRICES CURRENT.

(CONTINUED.)

Canned Fruits—Cases, 9 dox. each.
APPLES-8'S, ............. seseesnasecssnnnees 1 dOS, $0 90 1 00
" Gallons “ 2102925
BLUEBERRIES—1S ...cccceene vonsarerniese ' 085100
“ 2's, Loggle's . “ 110195
RASPBERRIRS—2'8, Lakeprot .. “ 225 235
STRAWBERRIES—2'8, Boulter’ " 230 245
PrARs—2's, Bartlett, Delhi.... “ 175 200
“ 3's, Bartlett, Boulter" “ 265875
PrACHES—2's, Beaver, Yellow . " 260 3 10
" 2's, Victor, Yellow ... *“ 0 00
“ 88, Victor, Yellow......... “ 300325
“ 8's, Beaver, Yellow ..... * 3353 40
“ 38, Pi6......cevveeenenciiieniines “« 185
Proms—2's, Green Gage, Nelleg'... 180 210

Oanned Vegetables—COnases, 3 dox. each.
BrANs—2's, Stringless, Boulters...per dnx.$0 95
“ ge, White Wa 0T &0 95

&

s, Wh Wazx, Lake 108

“  8's, Boston Baked, Delhi. 145
CORN—'8, .....ceisvenneriisiornnns “ 100 110
“  3's, Lion, Boulter's. 150

**  @'s, Epicure, Delhti ..... . 115
Pras—Marrowfats, 2's, Delhi ..... - 100 105
“  Champion of E,, 2's, Aylmer... * 110

“  Ontario Sweet Wrinkled - 110

“ Bweet Wrinkled " 110
PUMPKINS—3'8, Aylmer. 095 100
‘“ 38, Delhi 095 100

" %'s, Lakepo! 095 100

" Simcoe ... 095 100
ToMATOES—Crown, 3's . “ 105 110
Beaver, 3'8 ... “ 110 116

TOMATO CATSUP—2B............ esereencance o “ 000 000

Fish, Fowl, Meats—Cases.
MACKEREL—Myrick’s 4 dog..........

“ Loggie's .... .
“ BEAY ....iiiiicieiciseienne e ¥ 125
SaLMoN—Clover Leaf SBalmon, flat ting 70
o Horse 8hoe, 4 doz.....ccceneererns ¥ 45
“ B. A. Salmon “ 45
LoBsTER—Clover Lead, flat tins........ 75
“ Crown, tall ... . 42920225

BARDINES—Martiny 3's....
“ '8, Chancerel!
“ 's, Alberts, 100 tins “
" 's, Alberts, 100 tins
“ '8, Roullard, 100 tins
“: ad‘nl.lzen N ong)‘u'eil 3 "
CHIVEEN—Boneless, Aylmer, 180s., 8doz, per dos
ToURKRY—Boneless, Anylmer, 180z.,9dos. “
Ducr—Boneless, 15, § dok......cceveeuee . oo “
LUxNoH TONGUE—1'8, 2 dos.
P1as’ FERT—1’8, 2 doB .......

CoRNED BEEF—Clark's. I’s, 2 dos .. “
o o Clark’s, 2'8, 1 dos .. . 20
u“ “  Clark's, 14,1 dos.. 17 50 1
Ox ToNGUE—Clark’s,24's, 1d0s .. 7%

LoNocE ToNavE—Clark's, 2's, 1 do:
Soup—Clark’s, 1's, Ox Tail, 2 doz
“  Clark's, I's, Chicken, 2 dos

o .0 ’-‘F‘O\QONO—‘N“&»OQOG._ONN&HHH

5 S5EZZTISTZERREREEREEE

Fisa—Herring, scaled ..... 015
Dry Cod, per 100 1bs. .
Cases 100 1bs. whole boned and
skinned Codfish ......, resueians

Sawn Pine Lumber, Inspected, B.M.

CAR OB CARGO LOTS,
11in. pine, cut up and better
1* in' “ “ “" " “"

1} and thicker cutting up p
1} inch flooring.

1§ inch flooring .
1x10 and 12 dress

1x10 and 12 dressing ...
1x10and 12 common ...
1x10 and 18 mill culls..
1inch clear and picks ...

1 inch dressing and better
1inch siding mill run ...
1inch siding common ...
1 inch siding ship culls

1x10 and 12 spruce cull

ormwERlan8RRBBRRS
28888383883888888
Rl oelErBBonRERERRER
3558888888888528888233888

XXX shingles, 16 in.........
XX shingles, 16 in
Lath, No. 1
* *No. 92
Hard Weeds—9 M. f1. B.M.
Birch, No. 1 8nd  cwvcresressersecsocsereness. $17 00 20 00
gl:.ple. u weee 16 g &
Ash, white, - 98 00
“ b]“k' " s 18 w
Blm, soft “ - 19 00
“" [ oo w m
Osk, white, No.1 and 8 00 80 00
“ red OF grey *' .......ocee. 25 00
Balm of Gilead, No.1 & 9... 15 00
Chestnut “ 00 80 00
Walnus - 00 100 00
Biox 143 % 00
2.8 seasen
Bm:v“ ° sassssnsesssssessesessennscess 16 00 18 00
Whitew: " sassssssseaseossesssssssesee S0 00 40 00
m. e,
asncannseses® 5 80 0 00
Oon, Bt SR 0o
@ 0 NOG cevssssseasomonsmsscssecsesee 850 0 00
“ Bofy Bloes sssrsassasassssssenssess 5 50 0 00
“ ¢ Briar] cocsssaserresenses B 60 0 00
“ 00 ..cee covssersararcnssavensesssossensene g u'b g %
Hard, TIOUL sosresnesses soases e
Wopd, Bay gnd :unllty anous......... 45 000
« o pestout and splis . €00 000
" ¢ gndqualitycutandsplit 500 000
“ e, un'cu E..ﬁ.i....._......... g g g %
“ " as an sesessesesnose
" " :1. .........‘.’..._....._...... 35 000

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. 0,

DAVID HENDBRSON, Offices:
GEORGE BELL, Board of Trade;Buildings
JOHN B. HOLDEN, TORONTO.

(LIMITED)
ST. JOHN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

0| Beam Warp for Woollen Mills, Grey Cottons,

Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.
8 oz, Cottonades in Plain and Fancy Mixed

Patterns. The only “Water Twist"
Yarn made in Canada.

8
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

H. A. LAROCHE,
61 8t. Francois Xavier Street, Montreal.

“lus NEW BRUNSWICK COTTON MILLS.
Y 8T. JOEN COTTON MILLS,

ST. JOHEN, N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medinm for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Hamijlton, London,
Halifax, 8t. Jobn, Winnipeg, Victoria, B. C., Van-
oEouver, B. C., and 140 cities in the United States and

urope.

Reference Books issued in January, March, July
and September each r

Speoclal attention given to collection of pas
dugdebu. st past

DUN, WIMAN & coO.
TORONTO SALT WORKS,

1928 Adelaide 8t. E., Toronto.
(Bole City Agents for the Oanada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat
Barrel and Land Balts, Our Dairy Salts are eq
 in every raef)oot to the best imggrted salts, and
cheaper. Bole agents for Retsof ining Co.'s pure
Loqu salt. Al orders promptly filled. Telephone

D. W. ALEXANDER,

Manufacturer .
 Exporierar 9010 LBATHOT
AND DEALER IN HIDES,
Cor.Church & Front 8ts., TORONTO.

TANNERIES-Huntsville, Bracebridge and
Port Elgin,

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK;

WiLLiax B. Bmvnns....'.........................Bnonn'rnr.
Agents wanted in unrepresented districte—this
Company’s plans ara very attractive and easil
worked. Liberal contracts will be given to experi-
enced agents, or good business men who want to
engage in life insarance.

Apply $0 R. H., MATSON, General Manager
for Oanada, 3 Yoxan STRERT, TORONTO,




1420

——

e EEEE————

THE MONETARY TIMES.

Leading Wholseale Trade of Montreal,
FAS@ORS. FAST COLORS.
SPRING, 1892,

When buying tor the next season the essential
features you will have in mind are
excellence of

VALUE ANDISTYLE

‘We therefore oall your
-attention to

GANADIAN - PRINTS

Princess Robe:
Teazle Clo?ins,'
Yachting Costumes,
amTas:l%i SI ].l. nin
eeve
Sateen Sleeve?inlngs.

Bee them before placing your 8pring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS 0., LTD.

D. MORRICE, SONS & CO.,
Selling Agents, Montreal and Toronto,

FAST COLORS. FAST COLORS.

=——BUSINESS MEN

Who coutemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN

BUSINESS COLLEGE °° 70070
mrngzomuaglecu r::uru;lnllﬁl;n gngh wmmlyt‘gﬁgtm%

635 letter ; also the use of the typewriter together witt
shorthand

Leading Wholesale Trade ot Montreal.

Leading Wholeeale Trade of Montreal.

TRADEMARY

Flax Spinners & Linen Thread M'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1© FRONT ST. WEST

Mercantile Summary,

THE Ontario Telephone Co., of Peterboro,
has been absorbed by the Bell Telephone Co.
A rEw days ago the Aylmer Canning Com-

pany was shipping two carloads of canned
apples to London, Eng.

A NEwBoro’ man hag shipped 4,000 muskrat
skins to England. This is said to be the
largest consignment from the county of Leeds.

Tre Erie Glass Co. has been organized at
Port Colborne. It is the intention to use
natural gas for fuel in the manufacture of
flint and green glassware.

Mr. Dosarp MacuiLLaw, late manager of
the Royal Standard Loan Company, has been
appointed accountant for the London Mutual
Fire Insurance Company, to succeed Mr. J. B.
Vining, who has resigned.

THE exports of dairy produots from the
United States for the past twelve months are
reported by the Bureau of Statistics at $9,-
217,300, compared with $10,345,600 for the'
Previous trade - year, the falling off being
mainly in cheese, $7,763,000 against $6,864,000.

On the 14th instant the fourth refrigerator
car of this season, oontaining 20,000 lbs. of
fresh salmon, was shipped to New York by
Port & Winch. A local paper says that each
car is labelled outside, in huge letters, with the

F. 8cHOLES

A. ALLAN,
Manag. Dir.

President.

CAPITAL, - - - - $2,000,000

TR CANADIAN RUBBER (0.

OF MONTRBEATI.

—

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 Bt. Paul 8¢.; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager.
Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

Catalogues

J. 0. GRAVEL,
Bec’y-Treas.

Are you going to issue a Cata-
logue? TLet us give you a
quotation. Our work is un.
excelled.

Monetary Times Printing Co., Toronto

Mercantile Summary,

name of the firm and the town, so that West-
minster is advertised all along the line, even
to the gates of Gotham.

TrE Chicago Journal of Commerce remarks
that it is an interesting fact that out of sixteen
cities of over 200,000 population in the United
States, fourteen, orjover 87 per cent., are using
the electric railways or equipping roads with
the system. And out of forty-two ocities with
populations ranging from 50,000 to 200,000, all
but one are using eleotricity.

TeE last dividend that will be paid on
Standard Oil Trust certificates has been
declared and is payable June 15, when the
trust dissolves to reappear again in some other
form. The undivided profits on hand are re-
ported to be $3,000,000, which will pay a divi-
dend of a fraction over 3 per ocent. on $97,250,-
000 worth of certificates.

Frou Charlottetown, P.E.I., comes word of
& dissolution in the old and well-known firm
of Dodd & Rogers, dealers in hardware, Mr.
Thos. Dodd and Mr. Benj. Rogers have been
together for thirty-three years, and the retire-
ment of the former gentleman is the first
change in the firm in all these years. The
latter will continue the business, which was
established in 1859, under the name and style

Morcantils Summary,

WE read in the Charlottetown Guardian that
J. A. Farqubarson & Co. are importing
Ontario print butter from Stratford. It is
neatly pat up in half barrels, is hard and firm,
and of very superior quality. Island butter
makers, says the Guardian, will have to pay
more attention to making and putting up their
butter, if they do not wish to be left behind.

Ix the Victoria, B.C., News of the 11th is
noted the fact that the Bayward mwill deal has
been closed and the Northey syndioate is now
the possessor of the mill and 15,000 acres of
timber lands. This finishes a $300,000 trans-
fer, and marks an epoch in the history of
British Columbia real estate. From now on
the Northey syndicate will pursue active
operations.

Wz learn that the Snowball Wagon Works,
in operation in 8t. George for more than half
& century, have been bought by Messrs. J. P.
Lawrason and Thos. White. These gentlemen
are endowed with energy and plenty of means,
both which are required now-a-days to make
business a success. They have engaged Mr.
Wm. Snowball, the former proprietor, as
manager of the works, and under his large
experience will put upon the market the
Snowball wagon, well known over the whole

a8 heretofore. Dominion,
SOLE PROPRIETORS Tt utle N\ e N (Bosckl' W to h
l THIS A /s THE MGG always. et
PATENT A.UTOMA'".O Brushes and | an? as represented.
Ovster Pail Machine, Baomsar

Removed to New nng Spacious Factory
a

36 and 38 Adelaide St. West,

The Largest Factory of its kind in;
Canada.

DOMINION PAPER BOX COMPANY

TORONTO.

EVERYWHERE

B 2
2#DSC2",
// [ M . . >

4’/  NIAGARA FALLS. . | |

|
|
;

Handled by all
Leading

HitH BHEKH&SUB

Hardware | o o comeae
Paint and 0l | & 200ms and
Aad Grocery WOODENWARE.

TORONTO, ONT,

Trade,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

18 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olls, Axle Greass, dc.

McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The ooly genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.
W. D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS,

Oottons, Grey Sheetings, Checked Shirtings, Den-

ims, Cottonades, Tickings, Bfﬂ, Yarn, Twine, &o.
eeds, Fine, Medium and Low Priced Tweeds,

Serges, Cassimers, Doeskins, Etoffes, Kerseys, &e.

Flannels, Plain and F-.nos Fl..nneis, Over-Coat
Idnings, Plain and Fancy Dress Goods, &o.

Kaitted Goods, Shirts, Drawers, Hoslery, &o.

Blankets, White, Grey and Colored Blankets.

™ Wholesale Trade only Supplied.

18 and 156 Bt. Helen 8t. 20 Welll n 8t. W
MONTREAL TORONTO.
Advarftes made on Consignments. Correspond-
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLARR

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, do

819, 314, 316 8t. Paul 8t., & 263, 265, 857 Com-
missioners Bt.

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex

W. & F. P. CURRIE & CO.,

100 Grey Nun St., MONTREAL,.

THE BELL TELEPHON C0'

OF CANADA.

C. F, BISE, e
GEO. W. MOBS, . . -
O. P. BCLATER,

PRESIDANT
- VIOE-PRESIDENT
BEORETARY-TREASUREE.

HRAD OFFICR, - - MONTREAL.
H. . BAKER,
Manager Ontario Department, Hamilton

This Company wiil sell its instraments at prices
:::gin from 810 to $35 per set. These mstrux‘::reinu
a“ er the protection of the Company’s patents,

an
P ll:&%:eu are therefore entirely free trom risk

This Company will arrange 0 conneot places
having telegraphic facilities with the neﬂut 0:109'
fmph office, or it will build private lines for firms ox
R e A i
OF reé "
all kinds of eleotrioal apparatus. manulacture
For partioulars apply at the Company’s Offices
a3 above.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevleve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and D ive Wind
Glass, Artists’ Materials.

146 MoGILL ST,

oo, P, D. DODS & OO
ALEXANDER EWAN & (O,

MANUFACTURERS’ ACENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE
Morchants’ Manufacturing  Company,

ST. HHNRI.

Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Bactament street, MONTREAL.

Telephone No. 2870

WHITE LEAD,

Colors,
Varnishes,
Plate Glass,
Window Glass,
Stained Glass

AND GENERAL PAINTERS’ SUPPLIES

A. RAMSAY & SON,

Office and Warehouse, 37, 39, 41 Recollet 8t.
White T ead and Color Works, 10 to 22 Inspecter 8t
Varnish Factory, 166 William St.

MONTREAL.

. Greenshields, Son & Co.

MONTRHEAI.

SORTING SEASON

Stock now Complete in all
Departments.

LETTER ORDERS

Receive Oareful and Prompt
Attention.

Sole Agents for Canada for the

EVERFAST STAINLESS HOSIERY,

Mercantile Summary.

OxtarIO butter is again heard from. It is
said that orders for no less than 8,000 pounds
were taken in Moncton, N.B., one day recently,
by an Ontario firm.

Tae Parkhill friends of Mr. John M. Duff,
late manager of the Bank of Commerce there,
have presented him with a gold watch and
chain on the ooccasion of his transfer to
Guelph.

Tax following officers have been elected at
the annual meeting of the Levis, Quae., Board
of Trade;: President, Mr. L E. Couture; vice-
president, Mr. N. Lacerte, M.D.; secretary,
Mr. A. Lemieux.

A pEALER in crockery, at Winnipeg, named
Joseph Le Blanc, has been losing ground for
some time, and has at last assigned. Credit-
ora will be lucky if they cet a dividend; they
need not expact a large one.

A yax who stops his paper because there is
something in it he does not like, should, to be
consistent, says the California Fruit Grower,
get up and leave the hotel table if he happens
to discover on the bill of fare something that
does not suit his taste. He would be just as
consistent in one act as in the other.

It is only about a year since E. C. Booth
removed from Brandon to Nanaimo, B.C.,
where he opened a fruit and confectionery
business along with one Pargetter. Not being
able to make any money at this business he
has assigned.——A little over a month ago
Allan MoLean sold his grocery business to his
brother, who is said to have advanced money to
him. Now creditors will find that the assets
consist almost entirély of book debts, which
will pay a very small dividend.

Geo.H.Heas. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

="Send for our new Illustrated Catalogue.
3 St W.
mr: I?s‘v?u%md } Tomnto, ont

PARTNERSHIPS, Do e wisiiag to dispose of
theix buslnees oo MONETARY TIMES,
No better medium tor this purpose.

MACABE, ROBERTSON & C0.,

IMPORTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for

Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &ec., &c.

8 WELLINGTON STREET W., TORONTO
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SomE capitalists are seeking incorporation
as the National Oil Co., with a capital of
$150,000 and headquarters at Petrolia.

TaE largest number of pieces of commercial
travellers’ baggage ever stored in the C.P.R.
baggage room at Winnipeg was registered on
Saturday last, upwards of 180 pieces having
been placed under the care of the baggage-
master during the week.

Mgs. A. O’'NE1L, wife of J. C. O’Neil, Paris,
formerly kept the Windsor Hotel. This they
sold and bought the liquor business of one
Ryan nearly a year ago. In this trade she
has met with but little snccess. Her effeots
are chattel mortgaged and she hag a.ssignéd.

Tae discovery has been made by Mr. G. W.
Mingaye, after eight years in the drug busi-
ness in this city, that he has not made any
money, and about the end of last month he
sold his stock to W. Murchison. Now he makes
agsignment to Harry Vigeon.——John Gibson,
merchant, Toronto Junction, also assigns. -

Ox the 23rd inst. the first oargo of Canadian
ice ever brought to Philadelphia was landed
there by the brig « Harry Stewart,” from St.
John, N.B. It was, says the Record, a surprise
to the ice dealers, who fear that more frozen
British water may be imported to preserve
humanity during the sweltering summer
months. The cargo consisted of 430 tons.
Under the McKinley bill ice now goes into the
U. 8. free.

A DEMAND of agsignment has been made up-
on Dame Doroas Gilbaalt, doing business in
coal, grain, &c., at Montreal, under the atyle
of D. Parent & Co. The liabilities are $6,800.
——J. J. McRae, & hotelkeeper, at Alexandria,
who has been financially in weakly shape for
some time, is reported as absent, and there is
not much in the shape of assets to meet the
claims of creditors.

QuITE & number of schooners are engaged in
the coal trade between Parrsboro, and St.
John, N.B., says the Globe. For quite a long
time rates were such that it barely paid. Now
& cut of five cents is reported to have taken
place at Parrsboro. Schooner men say they
cannot afford to oarry coal at rates now
offered, and a number of the oaptains intend to
lay up their vessels.

TrE general store firm of Joseph SBte. Marie
& Co., at 8t. Urbain, Que., have assigned. The
firm only dates from January, 1891, and Mr.
8te. Marie had been as a merchant previously
unsuccessful. —F. A, Millette, a grocer at
Windsor Mills, who only began business in

Nov., 1890, has had to assign. Over competi-
tion is assigned as the cause of hig failare.

Hive of industry is what the Fredericton,
N.B., Farmer calls the business of Mr. Alex.
Gibson. The total number of workmen now
employed in his cotton and lamber branches
reaches about 1,200. Of this number 500
are engaged in the cotton mill, 65 in the lath
mill, 40 in the shingle mill, 90 in the saw
mills, 30 in the brick yard, 380 on the lumber
drives, 25 on the booms on the Nashwaak
River, and some 30 or 40 at his Blackville mill.
Mr. Gibson has been in Marysville for about
thirty years, and in that time has manufao-
tured something like six hundred million feet
of lumber, all of which has been cut on the
Nashwaak waters.

A cHANGE has taken place in the long-
established 8t. George Agricultural Works
conducted successfully for so many years by
Messrs. B. Bell & Son. Owing to the death of
the proprietors the concern has been pur.
chased by the estate of the late Charles F.
Bell, partuer of the late firm, and Mr. F. K,
Bell, his son, and will be continued under the
style of the former firm of B. Bell & Bon. Mr
F. K. Bell has been for years the acting repre-
sentative of his father’s estate and is therefore
tamiliar with the business. It ig to be hoped
that the new firm will be as successfal as the
old one in carrying on this important concern.

Tre New York World is giving some atten-
tion to the Keeley cure for drunkenness. That
journal devotes & column or two of recent
igsues to a report upon the sabjeot by Dr. A.
W. Jackson, of New York, who, together with
Dr. Graeme Hammond, son of the well.known
Dr. W. A. Hammond, has been studying the
pathological results of what hasg come to be
known as Keeley's bi-chloride of gold solution
a8 a cure for alcoholic drunkenness, Dr. |
Jackson has made a careful analysis of the |
fluid and declares it to contain atropine, a
powerful poison, the active principle of bella-
donna ; caffeine, the active principle of coffee ;'
cocaine, a narcotic and stimulant from the
Peruvian shrub coca; codeine, an alkaline
substance obtained from opiam, and strych-.
nine, an alkaloid of the nuz vomica. All thege.
five powerful poisonous elements, but, he as-
gerts, no bi-chloride of gold. )

OxE of those pests to society, known as
shoddy pedlars, has, says the Monitor, been
getting in his work among some simple
Mennonites, near Morden, Man. The indi-
vidual’s name is R. McRoberts, and he hands

around & portentous card bearing the name of
“The Montreal Grange Supply Co.” This
person succeeded in selling goods to the
amount of $66 to four Mennonites, and ag an
inducement he promised his dupes that if
they would make the purchase that they would
become shareholders in the firm and have the
privilege of ordering all goods in the future at
ocost price. In addition he promised that
when travelling on the C.P.R. they would
have the privilege of a deduction of one-third
the price of their tickets. The goods were
brought into Morden, and business men in the
town gave it as their opinion that the goods
were not worth $10 or $15 at most. All that
glitters is not gold.

Froum the Tyldesloy Diary, kept during the
years 1712, 1713, 1714 by Thomas Tyldesley,
& Lanoashire gentleman of good social position
and moderate estate, we get the following in-
formation about prices: A peck of peas cost &
shilling; two salmon fish 6d.; to get a mare
shod 18.and 4d. On July 1st, Mr, Tyldesley,
of Fox Hall, near Garstang, goes to Cocker-
ham sale and buys a bull for £5 1s., a rather
strange price for a bull, and he pays for build.
ing & 60-ton ship at the rate of £1 2s. per ton.
Bat, a8 the editor of the diary remarks,
‘ money, as experience proves, has only a
relative valune, and alters with the varying
circumstances of society.”” For instance, in the
fourteenth century a fat ox sold for 16s.; a
sheep 1s.2d.; a hog 3s. 4d.; a goose 2id. ;
whilst ale was 1d. per gallon and shoes 4d. per
pair. In the sixteenth centary beef and mut-
ton were one h'a.lfpenny per pound, veal and
pork three farthings. Early in the nineteenth
century, say 1828, beef was 7d. per pound and
mutton 6d. In 1872, the price of beef was
from 11d. to 1s. per lb. ; mutton 11d.; and
pork 9d.

—_—— T

- LA BANQUE NATIONALE.—The transactions of
this institution for the year ended with April
resuited in a profit of 873,641, which equals
6.137 per cent. upon the paid capital of $1,200,-
000. After paying dividend $1,641 was carried
to Profitand Loss. Some of the directors have
been visiting different parts of the country
with the view of opening new branches, but no
aotion has yet been taken in this direction.
Addition has been made to the by.laws of the
bank in a provision, agreed to at this meeting,
that shareholders shall have one vote for each
share of capital stock held for at least 30 days
before the annual meeting.

Leading Wholesale Trade of Toronto,

Lending Wholesale Trade of Torontn,

Leading Wholesale Trade ot Toronto.

J. F. EBY, Hvuan BLaIN.

SPRING ARRIVALS.

GROSSE & MORTON'S
BLAGKWEL[’S Arrowroot,
Soups Olives,
moup :Iams Pickles,
; Herbs,
Olives. Fickles, Bl’oater Paste,
Sardines s . Pickles
Meats,
ostarg KIPPERED

Preserved Ginger HERRING

EBY, BLAIN & Co.,

Wholecale

Front and Scott Sts.,
Crocers

Toronto, Ont.

Spring
Stock
Renewed

Woollens and
Men's
Furnishings

—THR —

BARBER & ELLIS 00,

43-49 Bay Street,
=———— TORONTO.

MANUFACTURERS OF

*ci l BLANK
s> BOOKS

Merchants and Manufacturers,

—iTRIAL BALANCE
| BOOKS.

-



-

THE MONETARY TIMES.

1428

BOOKS RECEIVED.

Coumon SBENsE versus Crrricism: also ON
Evorurron: Two lectures, by John Dignum,
Warrington, England. Williamson & Co.,
Toronto. A sentence or two may be quoted
from each of the lectures. From the first-
named: . *“There is an alarming over-
readiness displayed to fall in with new theories
and to forsake old truths upon the most insuffi-
cient and flimsy grounds. Hence the need of
caution at this time [as Bible students] for
the younger members of our churches and
congregations.” From the other, where the
author quotes Darwin, page 18 : * Man himself
is descended from a hairy quadruped, furnish.
ed with fa tail and pointed ears, probably
arboreal in its habits and an inhabitant of the
Old World.” And speaking of Hmzkel's basic
theory of the spontaneous generation of life
out of dead, inorganic matter, he adds:
“Years ago Charles Kingsley affirmed that
the tide had already setin against Darwinism,
and of late, in Germany especially, its leading
scientists and most of its great thinkers are
discarding the theory of natural selection.”

Tre MosaL Crusaper, William Lloyd Gar-
rison: A Biographical Essay, by Goldwin
Smith, D.C.L.. Toronto, Williamson & Co'y.
This book of 186 pages jtells with forcible sim-
plicity the story of the thirty years struggle
waged with the slaveholding interest by the
Abolitionists in the United States. Along
With the narrative of Garrison’s eventful life,
his establishment of The Liberator, the as-
saults made upon his person, his imprison-
ent, the formation of the New England
Anti-Blavery Society, there are'sketches of the
efforts of Arthur Tappan, Prudence Crandall,
George Thompson, Fred. Douglas, Wendell
Phillips,the poet{Whittier. The closing sections
tell of John Brown's raid, the issue of Lin-
coln’s emancipation proclamation, and Garri-
son’s valedictory. « Garrison,” says Goldwin
Smith, ¢ wag recognized as a fellow-laborer
with Wilberforce, Clarkson and Buxton. He
belongs not only to the United States but to
England, as the great emancipating nation,
and to Canada as the asylum of the slave.”

TrE QuarTERLY REGISTER oOF CurreEnt His-
TORY: $1 a year; 25 cents a number. Evening
News Association, Detroit. If any one wants,
88 quite a number of persons do, a compen-
dium of current events, in convenient form
cheap, and not too much condensed, this is
likely to be found to suit. Tt gives, indeed, a
history of the world for the year, impartially
written, illustrated with portraits of promi-
nent |people, and with maps, etc., needed to

elucidate the text. Bix pages,with three illus-
trations, are devoted to Canada, the proceed-
ings of provinoial legislatures as well as of the
Dominion Parliament receiving attention, and
the condensation is well done. The May issue
is one of 120 pages, fully indexed.

Shoe and leather dealers will find the direc-
tory for 1892, as issued by the Shoe and Lea-
ther Review, a useful book. No only is it a
work of reference for addresses of those en-
gaged in the trade in the United States and
Canada, and indeed all over the world, but
there are many other things in the way of
facts and figures, recipes, measurements and
statistios, which will be found of value.

THE CANADIAN MrILitia GazETTE, whose name
indicates its scope, is to be published in future
in Montreal. ‘It will continne to give a
weekly summary of all news relating to the
military forces of Canada, and items of in-
terest and use to all branches of the Service.
It is intended, if sufficient encouragement be
given, to have the paper enlarged and well
illustrated.”

EBoarrespondence,
DEPOSITS IN BANKS.

Editor MoNeTARY TiMES :

S1r,—The above heads an article appearing
in your issue of the 6th of May, wherein you
convey the important information that a
general agreement has been entered into by
Canadian banks to reduce the rate of inter-
est on deposits to 3} per cent. That your read-
ers may not be misled by this statement, it
would be as well to give them the additional
information that certain banks have been
caught issuing savings bank pass books and
deposit receipts bearing 4 per cent., since this
general agreement was entered into, and when
agked to explain gave the not very satisfactory
or plausible reason that * under-clerks and
managers " had broken the general agreement
through ignorance.

This information, I think, is due to your
readers who may be depositors, and also to
those banks which are disposed to keep a
general agreement when it is entered into, and
to this end see that the under-clerks and mana-
gors are instructed. The systems adopted by
even the largest of our local banks. are consid-
ered to be almost perfeot in so far as they
regulate the general requirements of business,
and it seems a little strange that any bank’s
instructions did not cover the matter of orders
that should have been given to under-clerks
and managers, by which the requirements of
an important ‘* general agreement ” would be
carried out faithfully.

BANKER.

WaEN the scales fall from the young gro-
cer’s eyes he finds that his competitors have
not been giving full weight.—Galveston News

—Commercial traveller (to grocer in the
Black Country): ‘ Anything else—how’s your
stock of soap ?”” Grocer : ¢ Don’t keep it, but
you might send a box of samples, and I'll see
how it takes.”

—Chicago Man—*1 understand that you
have said that I was not honest in my basi-
ness affuirs?’’ Boston Man—‘‘ A mistake,
sir. I simply said you were not sufficiently
scrupulous to jeopardize success.” Chicago
Man—*Then I have been misinformed. I beg
your pardon, sir.”’—Tezas Siftings.

—If any testimony were needed a8 to the
cattle-raising qualities of our North-West, it
could be readily got. Here is what Mr. J. L.
Bowen, agent for Messrs. I. G. Baker & Co., of
Calgary, writes to Messrs. Fitzgerald & Luocas :
—* 1 shipped to British Columbia last year in
March, April, and May, cattle that were
wintered on the range withouat any feed, only
what they ocould get themselves, and after
being driven 100 miles and a railroad travel of
450 miles, they weighed from 1,250 to 1,450
1bs. gross—three and four year old steers. I
consider this the best stock country in Canada
or any part of the Western States. Ihave
been in Montana and several other Western
States, and certainly think that Alberta far
exceeds anything I have seen for stock-raising.
I have just killed and shipped thirty head of
three and four year old steers, range stock,
that dressed 875 lbs., average, several weighing
1,100 1bs.”

AN ACCOUNTANT

Of good ability, illing an important position, will
shortiy be open for re engagement. Can farnish the
highest testimonials. Address

N.H,,
MONETARY TIMES.

Leading Wholesale Trade of Toronto.

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

-AND.

(Lomhiens: T rmnnns,

59 Front Street West,
TORONTO.

Leudir g Wholessie Trude uf Torouto.

Leading Wholesale Trade of Toronto.

JAMES HORRISON,

BRASS FOUNDER,
Toronto, - Ontario.

MANUFACTURER OF

Steam, Pressure and Vacoum

GAUGES

1 Hanecck Inspirators,
3. Marine Pop Bafety Valves (govern-
. ment pattern),
Tl:g:npson Steam Engine Indica-
BT o o
and Cylind, :
and Oil Cups ylinder Grease

And a Full Line of

Steam Fitters’ and Plumbers’ Brass Goods

‘Wholesale Dealer in Malleable and Cagt Iron
ittings.

Wrought Iron Pipe, § in, to 8 in. Kept in Stock
SEND FOR PRICES.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS,

Repps and Terrie_s for Coshions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T.,, TORONTO.

Leading Canadian Shoe Manutacturers.

J.& T.B.

Es

Fine Foot Wear.

e

1667 Notre Dame Street,
MONTREAL.
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Leading Wholessle Trade of Toronto.

Lsading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

S, F. MCKINNON & CO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,
TORONTO.

Milk Street.. + Londen England,

THE
R_EPUTATION

i pAPER

18 SECOND TO NONE.

E MAKE THE FOLLOWING GRADES

Engine and Tub 8ized,

White and ‘Finted Book, Machine Finished
and super-Calendered.)

Blue and Cream Laid and Wove Foolscaps,
Posts, &c.

Aeccount Book Papers.
Envelope and Lithographic Papers.
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFG, CO.
Works at Cornwall

JAMES PARK & SON,

TORONTO.

NEW CHEESE

Small Two Pound Cheese,
Roquefort Cheese.

ENGLISH DAIRY SALT.

CHOICE MILD CURED
Hams, Bacon, Beef Hams, Dried Beef, &,

WRITE US FOR PRICE LIST,

CUOPER & SMITH,

Vanufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

V6, 88 & 40 Front 81. West, ToAONTO.
JAMES COOPER, JOHN O. SMITH,

’ COCOAS,
c owan s CHOCOLATES 1
COFFEES and
o ICING SUGAR.
E
Cowan (ocoa and Chocolate Company, Ld,
14 and 16 Mincing Lane, -oronfo.

J.W LANG & CO.

WHOLESALE GROCERS

JUST TO HAND

Ceylon
Teas

%4 and
Assam

Several New Lines.

Good Value.

59, 61, 63 FRONT ST. EAST, TORONTO.

THOMAS WEST. ROBERT MoCLAIN

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.
PATENTEES AND SOLE MANUFACTURERS OF

TAYLOR'S
Doubls Tongue and Groove Firsproof

SAFES.

Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.

BROWN BROS,

" STATIONERS,
Bookbinders, Account Book Makers, &e.

64-68 King 8t. East, Toronto.
Established 1856,

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

ma.nshxg.

STATIONERY, Large stock of everything required.
Pager, euvelopes and all office supplies,

BOOKBIN G in every style of the art. Un-
surpassed for style, durability and moderate
charges. Sgecml attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Cages, Wallets, &c.

METAL EDGED BOXES
) ARG

b

MANUFACTURED BY

The Telfer Manufacturing Co,

6, 8 and 10 JOHINSON ST.,

Toronto,

Galdecott, Burton & Spencé

DRAW ATTENTION TO THEIR

UNTEARABLE GLOVE

FOR LADIES
IN BLACK CREAM AND COLORS.

THE DEMAND FOR THE FAMOUS

LEE SEWING COTTON

Increases Daily, because it Saves Time,
Trouble and Temper.,

CALDEGOTT, BURTON & SPENGE,

SELLING AGENTS,
TORONTO.

GARDEN TOOLS.

Enquiries Solicited for prices on American
and Canadian

Lawn Mowers,
Lawn Rakes,
Garden Tools,
Garden Shears.

M. & L. SAMUEL, BENJAMIN & CO,

26, 28, 30 Front St. 'W., Toronto.

JUST RECEIVED

SCHULTZE
Smokeless Gunpowder

Tn3lb,1 1b,and 25 Ib. packages.
The Best Sporting Powder made.

M. 5. HONLIND, SONS & G0,

© WHOLESALE

HARDWARBE

387 Front St. West, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO.,,

Produce Commission Merohants,
‘0, 30 Church Street, « « Toronto. Out.

LAWRENCE COFFER, THOMAS FLYNN.

(ORRUGATE,

FILLUSTR'ATED CATALOGUE FREE

:METALLIC ROOFING Co!
£’ MANUFACTURERS TORONTO !

STTITTEINTITIG

A —— ““ﬁl



THE MONETARY TIMES. 1425

ESTABLISHED 18668

The Monetary Times

TRADE REy EW
AND INSURANCE CKRONICLE

With which has been incorporated the INTERCOLONIAL
JournaL oF ComMERCE, of Montreal (in 1869), the
TRADE RevVIEW, of the same city (in 1870), and
the ToRONTO JoURNAL OF COMMERCE.

Jssued every Friday morning,

SUBSCRIPTION—POST PAID.
CANADIAN SUBSCRIBERS
BRITISH b
AMERIOAN
SINGLE COPIES, - -

- $2.00 PER YEAR,

- 108. 8D, STER. PER YEAR.
- $2.00 U.8. CURRENOY.

- 10 CenTs.

Boox & JcB PRINTING A SPECIALTY.
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THE SITUATION.

A new license [question has arisen. The
Ontario Government requires brewers and
distillers to take out licenses and pay
therefor each $250; it is said that they
object to the demand and intend to raise &
constitutional question, The Ontario Gov-
ernment can tax the brewers and distillers
1o doubt ; can it require them to take out a
license to do business which is not confined
to one province ?

Toronto has passed a by-law to exempt
from municipal taxation, plant, tools and
machinery used in manufactures, for a
period of ten years to count from January
1st, 1893. This is in fact an indiscrimi-
nate bonus, and is probably intended as a
set-off to money bonuses given by other
municipalitiesjto manufacturers. Toronto
does not need boistering up by props of this
kind ; the new exemption is one that can-
not be justified on economic or municipal
grounds.

The city of Montreal is seeking a charter
from the legislature, with power, among
other things, to tax bank and financial
shares, on@per cent., to tax merchants’
stocks, and even household furniture and
effects. These provisions paturally excite
opposition, and Treasurer Hall has con-
sented to consider the objections urged by
& deputation of bankers and citizens.

Mr. Hall, the new Treasurer of Quebec,
bas reached a conclusion which, though
inevitable in the long run, all his official
predecessors have been anxious to miss.
Finding himself face to face with a deficit
which requires increase of a million in the

revenue, he recognizes that on him lies the.

duty of finding the means within the
province of restoring the balance. Hitherto,
the habit of both parties has been to look
to the Dominion Treasury for help, on
various pretexts, more or less dishonest,
and all of them untenable in reason and

equity. An increased subsidy given to one
province implied a tax on another. Direct
taxation was the spectre that frightened
every Provincial Treasurer, on account of
its unpopularity. At last, at whatever
risk, it has to be faced. Drafts on Ottawa
can no longer be honored, and there is no
other resource but that provided by the
constitution. Mr. Hall meets the difficulty
of the situation, which is not of his creat-
ing, heroically. His resolution to rely on
provincial resources is the only one open to
him, the only one which reason and equity
suggest. Hitherto there has been no proper
sense of provincial responsibility ; begging
and borrowing have been the two means of
floating along, and the time has come when
begging is impossible and borrowing with-
out providing means of paying the interest
can no longer be resorted to.

Quebec has a total debt of $35,849,000;
but against this there are assets of $11,561,
000, which reduce it to $24,288,000, a heavy
load for a province rich in latent possibili-
ties but limited in available means of an-
nual payment. In four years $12,898,871
has been added to the debt, a lightning
rate of speed which if continued would have
led to ruin. A reduction of no less than
$4381,621 is to be made in the ordinary an-
nual expenditure. This necessitates the
laying of the prunivg knife to every de-
partment: legislation, civil government,
the administration of justice, education,
agriculture, colonization and immigration,
ordinary public works will feel the pinch;
even lunatic asylums and charities are to
be cut down to the extent of $67,-
087. There is an enormous expendi-
ture, elsewhere than in Quebec, for chari-
ties, largely from private sources, and the
question will one day be asked, nay, is
already asked, whether we are not going
too fast in this particular. The new taxes,
whatever they may be, which are neces-
sary to cover the deficit, will be unwelcome,
avd it will be strange if they do not make
unpopular the men who by imposing them
provide the means of saving the province
from ruin.

Canada and Newfoundland are about to
resume their normal relations. The Gov-
ernor of the island has notified the Govern-
ment of Canada of the acceptance of the
modus vivendi proposed by Canada, and a
return to the state of things which existed
in 1889. The only effect of the quarrel
was to inflict mutual injury; the folly of
the misunderstanding is now bappily re-
cognized and brought to an end. New-
foundland fish will again enter Canada
free of duty, and Canadian flour will again
find its way to the island. The difference
being over, should now be forgotten, that
the cordiality of the mutual intercourse
may be fully restored.

Senator Morrill's report on the trade of
the United States with Canada, as the re-
sult of the enquiry made by himself and
Senator McPherson, is being oriticised in
the American press as showing strong pre-
judice against Canada and not being in
accord with the evidence. He pretends to

have discovered that all the duties imposed

on Canadian goods sent to the United
States are borne by Canada. Even Senator
McPherson dissents from the conclusions
which his colleague draws as not fairly
deducible from the evidence. The Phila-
delphia Record replies: * The indisputable
returns of trade show that the price of
Canadian barley has been twenty per cent.
higher since the McKiunley tariff went into
effect, and that the Oswego maltsters have
paid every cent of the duty on their impor-
tations. As a consequence the use of Cana-
dian barley in the States has fallen off
more than half, and American brewers
have resorted to the use of cheap substi-
tutes, including glucose and rice.” A good
deal of the evidence taken went to show
that wages in Canada and the States were,
in some trades, on about the same level,
though Senator Morrill does not hesitate to
report that they are invariably higher in
the Republic. But he admits that almost
everything which the consumer has to buy
is dearer there ; so that the laborer would
need to get higher nominal wages there to
be as well off as he is in Canada.

Disappointment appears to be the feeling
produced by the annual meeting of the
London branch of the Imperial Federation
League. But few gains in membership
had been made during the year; there was
a deficit in the funds, and the absence of
prominent members was conspicuous. These
facts were not suited to inspire enthusiasm,
and the proceedings were tame, not to say
dull. However, the executive committee
was instructed to prepare a plan of federa-
tion for the United Kingdom and the colo-
nies. An instruction goes to the commit-
tee to make the basis of the scheme as
nearly as possible Free Trade within the
Empire. Sir Charles Tupper was indis-
creet in alleging some mysterious authority
for the statement that the object of the
McKinley tariff was to force political union
upon Canada. At the next meeting, if the
new scheme be ready for discussion, the
really critical period of the league will
bave been reached. Practically its mem-
bers have been saying that it was unable
to lput into a practical shape the details of
the scheme of which it desires the realiza-
tion. Delay, carried to the utmost verge,
could not go on for ever. 'There was a fear
among members that no plan could be de-
vised that would command the suffrages of
all who call themselves Imperial Confed-
erationists, and when the scheme appears,

this dread is not likely to be disappointed.

Just at the time when the Governor of
New York was giving his official sanetion to
an anti-monopoly bill, the Bell Telephone
Company, in Canada, was gobbling up its
rival, the Oatario Telephone Company.
The New York bill would apparently pre-
vent such an amalgamation in that State. It
enacts that ‘“no stock corporation shall
combine with dny other corporation or
person for the creation of a monopoly.” In
announcing the handing over of the Ontario
Telephone Company, Mr. Kendry, the pre-
sident, makes the remarkable statement
that the directors have ¢ carried the con-
cern entirely on their personal credit with
the banks.” Thefinancial basis was eviden -
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ly too narrow, and the company was never
strong enough to fight the powerful Bell
rival. Opposition to be of use or to bring
Success must be effective, and it does not

. seem that this was true of the Ontario.

The estimates of cost of plant were so unre-
liable as "to prove only about half enough,
The directors got despondent and sold out.
Unless the new company could have been
made a success, the public will lose little
by its absorption in its rival.

A NEW TRADE POLICY FOR
ENGLAND.

Lord Salisbury has startled the com-
mercial world by a threat of modified
retaliation upon nations which have shown
themselves commercially hostile and un.
reasonable towards Great Britain, He
points out that we live in an age of tariffs,
that commercial treaties are only possible
to nations which have something to give in
exchange for a concession desired ; and
that England having given everything
without equivalent, has nothing left to
offer as a basis of international bargains.
But he holds that it is in her power, by
the imposition of Quties on articles of
loxury, to obtain the Decessary leverage.
Wines, spirits, silks, gloves and laces are
named as proper subjects of duty for this
purpose. Kood and raw materials cannot
be taxed, the premier admits. Byt ag “Mem-
ber of Parliament,” who acts as the Lon-
don correspondent of the New York Herald,
8ays, even} these items must be taken
as admitting of exceptions. The answer
which he anticipates will come from the
working classes is that articles of food
cannot generally be taxed, but that in in.
dividual cases they can. “ Canadian and
Indian wheat, Australian cattle and dead
meat we can take in free of all duties, and
they will be enongh for our purposes. The
commodities from the United States maust
have a duty levied upon them, just as
English goods are dealt with over there.”
This correspondent says it is the working
men who will enforce this change. The
general opinion has hitherto been that
they would oppose a tax on food in any
form, and that their opposition to it would
prove effective. But if the alleged change
of sentiment has really come, and we
learn from other sources that it has, the
most serious obstacle to differential duties
is moved out of the way.

Duties on wines, silks, gloves and laces
would hit France pretty hard, though it
would not strike her exoeptionally, after
the manner of the treaty of Methuen with
Portugal ; it would also strike Spain and
other wine-producing countries. At the
same time, it is reasonable to suppose that
the wines of the Cape, Australia and
Canada would be admitted at lower duties,
relatively or absolutely, the higher alco-
holic strength of Australian-wines, as com.
pared with those of France, being taken
into account. A differential duty on wine
alone would not be likely to cause France
to change her commercial policy ; but if
five of her principal articles of export were
in daovger of exclusion from the British
market, she might set seriously to work to

consider what she ought to do. The Cob-
den treaty was never popular in France;
it was the work of the executive and was
not submitted to the French legislature,
This could not be repeated ; and any treaty
with England would meet the fuil force of
protectionist prejudice which has been
gathering strength in France of late years.
Since the appearance of the Phylloxera,
the export trade in wine hag lost much of
its interest for France. Even before the
date of the Cobden treaty, France was an
importer as well as an exporter of wine:
she was even then in the habit of import.
ing thirteen$times as much ag she exported
to England; now her imports bear a much
larger proportion to her exports, one year
recently the total imports exceeding the
total exports. If higher duties were put
on wines as a means of compelling France
and Spain to offer terms to secure their
reduction, France, regarding the matter
from the prevailing protectionist point of
view, would consider what she believed to
be the gains and the losses of any new
bargain that might be proposed. The
Cobden treaty, French protectionists com-
plained, sacrificed the iron interest to those
of wine and silks, and doubtless the same
cry would be raised again if a new treaty
were under negotiation. An appeal to her
predominant interest would alone have a
chance of success.

From a cosmopolitan point of view, a
receding from Free Trade could not be re-
garded otherwise than ags a calamity. But
the responsibility of the initiative rests
with protectionist nations. Tnstead of
joining England to make freer the trade
of the world, they have raised up new
obstacles in its path. If England be
driven to depart, in some points, from
the policy of Peel, she will do 80 under the
conviction that self-defence makes such a
policy necessary. It remains to be seen
whether this belief has become predomi.
nant. The general election will afford an
opportunity of applying the test. The
Free Trade principles of Cobden did not
prevent his accepting the office of negotia-
tor of a commercial treaty with France; is
there any more reason why his disciples
should object to a policy which seeks to
recover the conditions on which alone such
& treaty could be possible ?

The proposal by the Canadian legislature
of preferential duties within the Empire
has probably assisted to embolden the Bri-
tish premier to propose a new trade policy,
in which the various portions of the Em-
pire shall be treated preferentially. In
like manner the policy which he announces
will react on opinion in Canada, and if
unrestricted Free Trade with the United
States were not dead already, it would help
to kill it. It now remains to be seen what
Australia and the Cape of Good Hope will
do. If they declare for preferential trade
within the Empire, the change may some
day astonish the world by its presence.

»—It is annonnced that Mr. W. L. Pitcaithly,
for years the cashier of the Halifax Banking
Company, has left the service of that bank.

Mr. H. N. Wallace has been appointed to the
position of cashier. :

. BANKING REVIEW.

The changes in the figures of the Govern-
ment retarn for April, a condensation of
which we gave to our readers last week,
are not important. Circulation has been
redeemed to the extent of nearly a million
dollars, a movement, however, which is
quite coromon at this season and which is
always expected by the banks. The out-
flow and inflow of circulation in this coan-
try, and indeed in every country where
notes are actually paid on demand, pro-
ceeds upon regular lines and follows the
course of the business of the country. Any-
thing that bankers can do to force out cur-
rency illegitimately is a mere nothing
when a regular system of redemption is in
operation. It used to be imagined in Eng-
land that bankers, and the Bank of Eng.
land especially, could increase their issues
or contract them at their pleasure. This
is largely a delusion even with Bank of
England notes, which are a legal tender ;
but il is a pure delusion with regard to the
notes of Canadian banks, which are not.

The available resources of banks in the
Dominion show a decrease of over two
millions, which is partly accounted for by
the reduction of circulation and partly by
an increase in loans and discounts, The
reserves of the banks, however, as a whole,
are ample for their requirements. But this
cannot be said of every individual instita-
tion. We do not care to give the names of
the banks whose reserves are inadequate ;
but any one who chooses to take the trou-
ble can easily find that in several cases,
month after month, the amount of cash
and available reserves falls far short of
what is dictated by prudence. The amount
thatprudent bankers think necessary in this
shape is manifest from the averages of those
whose resources are always maintained at
an efficient point. Let an average be struck
of any half dozen of those, then let a
comparison be made between this and the
reserve of those whose figures are lowest,
and the difference will be strikingly ap-
parent. It is of course an object for a
bank at all times to put out as much money
a8 possible in the shape of loans and dis-
counts, in order to secure the largest profit
for its shareholders, and if banks lent
nothing but their own capital they could
lend the whole of what they had. But
bankers, by the very natare of the busi-
ness, incur heavy liabilities by receiv-
ing deposits aund issuing notes. It is
with respect to these that the obli.
gation to restrain their loans and dis.
counts within prudent bounds comes in.
There is always g temptation to an inex-
perienced banker to treat the funds which
are his own and the funds which he borrows
as one and the same. Many a bank, even
when it wag intrinsically solvent, has been
brought into difficulty by this course. A
large part of the monies owing by a banker
are payable on demand. It is thia pressing
obligation which Decessitates his keeping
large amounts of cash or its equivalent
always on hand; and many a banker has
learned to his cost that 8 mistake in this
matter is fatal. When we say that the
banks, ag a whole, have sufficient reserve,

it is evident that the stronger of them are
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in a position to thelp the weaker. But it
is & very imprudent thing to extend loan-
ing and discounting with the ultimate in-
tention of falling back on this resource if
needful. It is one thing for the stronger
banks to be able; but it is another thing
altogether for a weak baunk in a time of
difficulty to find the one that is willing to
part with its resources to help a neighbor
out of a difficulty be 'has got into by his
own imprudence. A banker is not like any
other individual in the world of commerce.
His very business is to render support to
the mercantile community, and he should
be always in a position to do so. But if he
has to seek support himself, those who lean
on him may find at some time to their
cost that they have been leaning on a
broken reed. :

The week has been signalized by the first
meeting of the Bankers' Association of the
Dominion. The association appears to be
entirely a voluntary one, and to have been
largely formed upon the idea of united
action in those larger matters which are
affected by Dominion legislation. Once in
ten years the whole question of the position
aod powers of the banks comes up for
review in the Dominion Parliament. At
some of these discennial periods, bills and
amendments of bills were introduced into
Parliament which, if adopted, would have
had a vast and increasing effect not only
upon banking corporations, but upon the
trade and commerce of the country. It is
certain'y desirable that the nnited wisdom
of a body of men who have such close
intercourse with the commercial community
should be brought to bear upon any com-
mercial legislation that may be introduced.
It is not to be supposed that the perma-
nent interests of bankers can be separated
from those of the rest of the community.
They are in fact identical. If by associating
together bankers can bring about more of
good feeling amongst themselves, and de-
velop by mutual intercourse a high stand-
ard of doing business, it will, we are con-
vinced, be for the benefit of all parties con-
cerned. Some banks and bankers amongst
us in former days have made shipwreck of
their fortunes and all belonging to them.
The disasters of these days were widespread
in their effects, and none who had the mis-
fortune to sustain thisexperience desire that
another generation of bankers shall fall in-
to the same dangerous courses. 1f by asso-
ciating together bankers can diffuse sound
principles and raise up the standard of
banking. management and intelligence,
they will accomplish a good work. The
public need not fear that any association of
bankers that may be formed can have the
effect of restraining legitimate competition,
though we may hope that it will restrain
illegitimate and senseless competition,
which restraint would undoubtedly be a
public benefit. :

When competition amongst bankers leads
to a lavish lending of money to persons of
small capital, making it easy for speculative
traders to extend their business to their
neighbors’ detriment on borrowed capital,
bankers are apt to be . punished for
their folly by severe losses. But it is
pnot only the banker that suffers in this
case. The neighbars tof such a trader or

manufacturer are made to suffer quite
as much as the banker; in the first place
by goods being forced upon the market
while such speculative traders are in busi-
pess, and again by the slaughtering of
stocks when they become bankrupt. Ca-
nada has not an enviable reputation as
compared with some other countries in
the amount of its bankruptcies and bank-
ing losses. We are well convinced that a
general diffusion of knowledge and sound
banking ideas amongst the men carrying
on our banking business would largely
diminish both. We believe the association
contemplates this diffusion of intelligence
and sound information mpot only amongst
the managers of banoks, but the whole
body of officers and clerks employed. The
objects of the association are good, and we
hope to see them well carried out and the
association creating a good influence per-
manently on every interest in the country.

ABSTRACT OF BANK RETURNS.

31st March, 1892. {In thousands.]

Banks| Banks | Banks

Description. inQue-| in On-| in Total.
: bec. | tario. | other
Prov's
$ $ $ $
Capital paid up..|34,503| 17,362 9,651} 61,516
Circulation ...... 15,9901 11,016; 5,478) 32,484

DepositBiv.c...a..
Loans Discounts &
Investments ... . (104,715 | 73,673|32,714/211,102
Cash, Foreign bal-
ances (Net) and

79,639| 61,544|21,625|162,808

Call Loans..... 31,909| 22,654| 5,026 59,593
Legals ...... 5150 3,898| 1,505| 10,553
Specie ...... 3,130| 1,989 986/ 6,105

Call Loans...| 6,198

7,229| 1,478| 14,905
30th April, 1892. {(In thousands.}

5

Banks | Banks Banks
inQue- |in On-{ 1n
other

Desoription.
bec. | tario.
Prov's.

Total.

) $ $ $ $
Capital paid up| 34,503/17,387| 9,651| 61,541
QCirculation ....| 15,629/10,407| 5,460 31,496
Deposits........ 79,387(61,819,21,796| 163,002
Loans, Disc'ts &
Investments.. .[105,782/74,430!32,736| 212,948
Cash, Foreign -
Balances (Net)

& Call Loans..| 30,57821,822| 5,023 57,423
Legals g 5,494| 3,754| 1,352 10,600
Bpecie...... 3,145 1,984 976 6,105
Call Loans..| 6,462| 7,725/ 1,817, 16,004

RECENT LEGISLATION. -

At the session of the Ontario Legis.
latore just concluded there were passed
some Acts of such moment to the com-
mercial world as to call for our setting
forth their main provisions. An entirely
pew law for this province is the * Succes-
gion Duby Act,” to which' we have already
made brief reference, and. which.is to go
into effect as respects the estates cf per-
sons dying after the fist of July next.
When a person dies with or without a will,
owning or entitled to real or personal
property of any description in the province,
who was domiciled then at or within five
years previous to the time of his death, or
who voluntarily transfers by instrument
made in contemplation of death any. pro-
perty, that property is liable to succession
duty, with certain exceptions. Estates, the
valae of which, after payment of all debts
and, expensep of administration, does not

exceed $10,000 ; property given, devised or
bequeathed to religious, charitable or edu-
cational purposes, and property passing
under a will, intestacy or otherwise fo or
for the use of the father, mother, husband,
wife, child, grandchild, daughter-in-law or
son-in law of the deceased, where the
aggregate value of the estate does not
exceed $100,000 in value, are exempt from

payment of succession duty; where the

aggregate value of the property of the
deceased exceeds $100,000 and passes as
above, the duty is 24 per cont. of the value,
and where the value of the property of the
deceased exceeds $10,000, so much thereof
as passes to any of the relatives of the
deceased other than those above enumer-
ated is subject to & duty of 5 per cent. of
the value, but if it goes to a stranger the
tax is 10 per cent. of the value ; except that
all demises or bequests passing to avy one
person under a will or intestacy not exceed-
ing $200 are exempt from any duty. These
duties are to be paid for the use of the
province, and if paid within eighteen
months from the date of the death of the
owner, bear no interest ; after that interest
at the rate of six per cent. is to be charged
from the date of the death of deceased.
The duty is made a charge on the estate,
and methods of appraising values and of
enforcing payments are provided.

Whenever a person is arrested by a
sheriff under civil process, the officer must
allow a delay of twenty-four hours after the
arrest before committing his prisoner to
gaol, and must take him to some safe and
convenient house in his shrievalty, provided
such person prepays to the sheriff his rea-
sonable expenses and fees.

Lands demised by will to any charitable
use are now to pass under the will, the old
statutes of mortmain having been abolished,
but the lands must be sold within two
years after the testator’s death.

The law respecting assignments and pre-
ferences by insolvent persons is extended to
include and invalidate transfers and securi-
ties made or given to any surety; and the
indorser of any promissory note or bill of
exchange, who would upon payment by him
of the debt, promissory note or bill of ex-
charge in respect of which such suretyship
was entered into or such indorsement given,
become a creditor of the person giving the
preference.

The *“Act respecting Mortgages and
Sales of Personal Property,” which requires
registration of mortgages and sales of goods
not attended with change of possession or
delivery, otherwise the same being void as
against the creditors of mortgagor or vend-
or, has been extended so as to embrace all
mortgages and sales of goods and chattels,
notwithstanding that they may not be the
property of, or in the possession, custody or
control of the mortgagor or vendor at the
time of making the mrortgage or sale ; and
also notwithstanding that such goods and
chattels may be intended to be delivered at
some future time, or that the same may not
at the time of making the mortgage or sale
be actually procured or provided, or fit or
ready for delivery; or notwithstanding
that some act may be required for the mak-
ing or completing of such goods and chat-
tels, or rendering the same fit for delivery,
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The words ‘ actual and continued change
of possession,” which are mentioned as
sufficient to avoid the necessity for registra-
tion, are defined to be * such change of pos-
session as is open, and reasonably sufficient
to afford pablic notice thereof.”

All agreements for sale or transfer of
merchandise of any kind to a trader or other
person for the purpose of resale by him in
the courae of business, the possession to pass
to such trader or other person, but not the
absolute ownership (as in the case of hire
receipts) until certain payments are made
or other conditions satisfied, are void against
creditors, mortgagees and purchasers,
and the sale or transfer is to be secared to
be absolute, unless the agreement is in writ-
ing, signed by the parties or their agents,
and unless such writing is filed with the
county clerk in the county in which the
goods are situate at the time of making the
agreement, or at the time at which the
goods are by the agreement to be delivered,
such filing to be within five days of the
delivery or possession of any of the goods
under the agreement. Such agreement,
though signed and filed, shall not affect
purchases from the trader or person in the
usual course ef business.

MUNICIPAL BONDS IN THE UNITED
STATES.

In an article on the growing popularity
of municipal bonds, the last State and City
Supplement of the Commercial and Finan-
cial Chronicle declares that in the States
maunicipal bonds are obviously, and quite
rapidly too, becoming & more favorite class
of security among investors. This tenden-
cy is one of recent development, because,
even a single generation ago, most of the
cities issuing the securities had no existence.
‘“If we go back sixty years, Chicago, now
the second city of the country, had little
but a morassand Fort Dearborn to mark its
site. Minneapolis had but 13,006 popula-
tion in 1870 ; this has risen to the marvel-
lous aggregate of 164,738 in 1890.” Again,
there were in the United States in 1870 but
226 cities with 8,000 inhabitants each or
upwards, making an aggregate population
of 11,318,000 in those places. By 1890
there were 448 cities baving 8,000 popula-
tion or more each, and these contained in
all 18,284,000 persons.

And while new towns capable of issuing
a good security have come rapidly into
existence in the last twenty years, “ the
more advanced towns have also been im.
proving in resources and therefore in
credit.” *The purposes of municipal bond
issues have been broadened, prominent
among which must be maintained water.
works and drainage. The superintendent
of the American Census, Mr. Porter, makes
in his Bulletin of August 220d last an
approximation of the assessed as well ag
the actual valuation of the country in 1880
and 1890 respectively. This is as follows :

Asse sed Actual
Year, Valuation. Valuation.
1880....... .$16,902,993,543 843,642,000,000
1890........ 24,249,589,804 62,610,000,000

Boston sold some of its 4 per cents.,
marketed in April, says the Commercial and
Financial Chronicle, at 105.91, and through.
out New England 4 per cents, are being

marketed almost weekly at not much less.
“ Brooklyn and Buffalo negotiated last
month 3} per cents., the former at 103.95,
the latter at 103.79; while New York city
38 per cents. are to-day at par bid. In the
middle western section 4 per cents. rule at
about 100.” Even the new and marvellous
city of Seattle, on the Pacific coast, is mar-
keting its 5 per cents. at about par. In-
teresting and valuable as a book of refer-
ence is 'the (State and city supplement of
the Chronicle, which is g .most complete
exhibit of State and city debts and
finances, and indispensable to all interested
in this growing field'of investment, It is an
enormous undertaking thus to tabulate the
debt, resources and assessments of States,
cities and towns all over the Union, but it
has been done well.

DOMINION BUILDING AND LOAN
ASSOCIATION.

We are favored with a five-page letter
from Mr. 8. F. Kilgore, general manager of
the Dominion Building and Loan Associa-
tion. He objects to a paragraph in our
article of 29th April, headed ** More Finan-
cial Philanthropy,” and he informs us that
some of the figures in it require to be cor.
rected. These figures relate to the autho-
rized capital of his company, which we
placed at fifty millions. He assures us that
it is only ten millions. We make the cor-
rection with pleasure. Mr. Kilgore goes on
to deny that his company indulges in * tall
talk,” but straightway proceeds to assert
that it ** promises to be no mean rival and a
dangerous competitor to ”* certain other in-
stitutions. “We are doing business on busi-
ness principles,” he declares, * and we pro-
pose to be treated with the respect due us,
from the position we will and do hold in
the World of Finance,” which Mr. Kilgore
writes with a big W and a capital F. He
says further that the methods of his associa-
tion are those of “a system as old, if not
older, than the banking system of the
world.” I this tall talk or is it not ?

Then the geperal manager proceeds to
warn THE Mowerary TiMes after this
fashion : “* I mrust inform you that if there
should appear anything in Your paper not
based on facts, derogative to the Associa-
tion, we will hold you socountable, and also
hold you responsible for articles which have
appeared in your paper at various times
since September, 1890.” Well, resally, Mr.
Kilgore has succeeded in covering & good
deal of paper with boance and threat, but
he has not ventured to touch the marrow
of the matter im which apparently we
offend. This is that the boasted methods
ofthe D.B.& L. A., allegad to be superior,
cheap and advantageous,are in our opinion,
not cheap or advantageous at all.

Mr. Kilgore gives us some information as
to certain details of the working of his
company which we #hall mention: “ We
will not loan to any one on any property
more than 50 per cemt. of the valnated
price of that property; indeed our by.laws
alfsw us to lend only up o 60 per cent.of
the cash value. The company's varions
appraisers must ‘be appointed by ‘one of the
local boards and approved by ‘the head
office; furthermore, ‘three of the looal

board must approve each loan. Loeal
secretaries are paid by a percentage upon
the business done, and of course the local
solicitor gets his fees. We loan only to our
own members. While we lend on the mem-
ber's shares we take a mortgage as collate-
ral security., Instead of auctioning our
shares to the highest bidder, as under the
old bnilding society system, we have placed
& fixed preminm on thern.” The manager
tells us that three-quarters of the associa-
tion's loans are made on the seourity of
dwellings, and that two hundred persons
arée now paying for their own houses
through this company.

e —————
BEER AND SPIRITS IN BRITAIN.

It would be welcome news if we were
authentically told that the drinking habits
of the people of the United Kingdom were
changing for the better. But this does not
appear to be the case. Some weeks ago there
was printed in the London Times what has
been called the annual drink bill of the
87,000,000 inhabitants of the British Isles,
and the figares are striking.  An increased
consumption is shown compared with the
previous year, the figures of expenditure
for alcoholic beverages being £141,215,000
stg. for 1891, and £139,424,000 for 1890,
And this increase has been mainly in the
sort of intoxioating}'beverages most used by
the poorer people, namely, beer and homa.
made spirits; for in the consumption of
foreign or colonial spirits there has been a
decline of over half a million pounds. It
would therefore seem that it is not the
poorer people, but the richer whose habits
are becoming more temperate.

Some details of thig enormous drink bill,
which amounts, estimating the population
at thirty-eight millions, to nearly £8 15s.
(eighteen dollars!) per head, are given to
the Times by Dr. Dawson Burns. He sayR
that every family of 'five consumes, on an
average, eighteen pounds sterling worth of
malt or spiritnous !liguor per year, of one
kind and another, from small beer to
brandy and champagne. What an enor.
mous drain this foolish expenditure makes
upon the resources of the nation is evident
enough wupon reflection. It would not
take long to pay the national debt if the
Old Country people would abstain from
liquor. Even if they did not pay off the
national debt, their circamstances would
be vastly improved by their saving. Eng.
land’s share of this bill, we are told, is
£118,203,198, Scotland's £12,975,181, and
Ireland’s £9,947,238, But:what drinkers
of beer thefEnglish,’ate-we: mean the in-
habitants of England and Wales, as dig.
tinguished from" the other divisions of the
kingdom ! The Scotoh are the greatest
whiskey-drinkers, it is true, but their per-
formanoces in the way of beer drinking are
very moderate.

England consumes, proportionately, most
beer and wine, and Scotland most spirits.
The quantity of beer drank in England is
simply enormous. It was, last year,
27,699,138 barrels ; in Scotland it was
only 1,497,911, and in Ireland 2.570,219
barrels. The beer consumed in Eng-
land is valued a £178,667,678, that in
Scotland at £4,044,086, and Ireland .con-
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sumed £2,869,595 worth. The English
average consumption was 36 gallons of
beer per head of the population, the
Sootch 184 gallons, and the Irish 8 1.5
gallons. The English drank nearly three
times as much beer per head as the Scotch,
and the Scotch drank more than twice as
much spirits as the English, for Dr. Barns
tells us that the inhabitants of England
and Wales consume ‘90 gallons of spirits
per head, those of Scotland 1'85 gallons
per head, and of Ireland 118 gallons per
head. With regard to the expenditure for
intoxicants in each of the countries, Dr.
Burns has this to say :—‘ From the above
division of expenditure, it appears that in
England it amounted to £4 1s. 6d. per
head, or £20 16s. 8d. per each family of
five persons; in Scotland to £8 5s. per
head, or £16 5s. per family of five persons;
and in Ireland to £2 2s. 4d. per head, or
£10 11s. 8d. per family of five,”” Is it not
the sad truth that much of this money,
which ought to have been expended upon
the necessaries and comforts of life, was
by the drinkers withheld from themselves
and their families in order to salisfy the
unnatural cravings for intoxicants.

Thus the Scotch and Irish people’s aver-
age expenditure was below the average,
while the English people’'s was much above
it. When one considers how many persons
there must be who do not use malt
or spiritnous liquors at all, and how
many more there are who use but very
little, one is amazed at the quantity that
some families must use to make the tre-
mendous average given above. It is prob-
ably impossible to ascertain to what class
of persons those belong whouse most of the
liquor, but, as we have already said, there
is some indication that it is not the richer
but the poorer claszes who increase their
spendings upon liquor. Indeed, on reading
a little further, we find Dr. Burns following
out this same train of thought:

“The principle of averages is liable to
abuse, and it is abused when the estimated
consumption and cost of drink per head is
taken to show how little is actually
drunk and spent by each individual daily.
Millions, in fact, consume no intoxicating
liquors at all, and millions more consume
very little, while the actual consumption
and expenditure of others indefinitely
vary, amounting in the case of multitndes
to many times the actual average.”

THE TELEGRAPH IN CANADA.

COONTINUED.

It was natural, when electric telegraphy had
been found practicaple for purposes of com-
meroe, that various organizations should arise
for carrying on the new business. As a matter
of fact quite a number arcse in the United
States about 1850. In the Northern States
there were soon half a dozen. In order to
prevent confusion or to avoid excessive compe-
tition, a division of territory was made among
these six companies, and all north of a line
drawn from Whitehall, at the lower end of
Lake Champlain to Oswego, on Lake Onta-
rio, was allotted to the Montreal Telegraph
Company. This company proceeded to cover
that north-eastern third of the State of New
York with wires through the Adirondack

Mountsin region and along the south side of
the St. Lawrence. It also built lines along the
route of the Rome and Watertown Railway,
and the total extent of its construction in this
region is represented by 155 offices, and
hnndreds of miles of wires, all of which are
maintained by its lessee, the G.N. W. Tele-
graph Company, at the present day. Follow-
ing the construction of the Grand Trunk Rail-
way, the Montreal company built a line of
telegraph all the way from Richmond, in the
Province of Quebeo, to Portland, Maine, fol-
lowing the railway srack which traversed por-
tions of Vermont and New Hampshire. This
was in 1853 and 1854. We may le¢ Mr. Wm,
Cassils’ sketoh take up the story at this point :

« The Montreal company having contracted
to build a telegraph line along the entire
length of the Grand Trunk Railway, had, by
the month of SBeptember, 1853, completed &
section from Longueuil to Island Pond, and I
was sent to open offices between these points;
having opened at Longueuil and installed an
operator, I proceeded to St. Hyacinthe, Que.
Finding on my arrival there that the train
from Island Pond, Maine, was two hours late
—the delay having been caused by a washout
at Waterville—I placed a relay on the outer
gill of a window, attached the main line, find-
ing a ground connection in & neighboring mud
hole, and reported to Longueuil the delay and
jts cause. This was, I believe, the first Grand
Trunk Railway telegraph message.

« Mr. Unsworth was station master at St.
Hyaocinthe. His son ‘Jim’ was to be the ope-
rator there, but he had to be taught. Fitting
up the office as quickly as possible, I began to
teach my student the Morse telegraph alpha-
bet. I think he did look at the letters once or
twice, but he had a fine ear, and preferred
learning by sound, which he did after a

fashion, within a fortnight, but * his heart was.

not in it;’ indeed he kept a banjo close by
and at short intervals took a turn at that, in-
stead of the other less tuneful instrument.
Within a year he had organized ‘ The Grand
Trank Minstrels,” and with his company gave
negro entertainments throughout Canada; a
little later he went to the United States, where
he became chief of ¢ The Unsworth Minstrels,’
in which capacity he revisited Canada, giving
capital entertainments ; later atill he and his
troupe performed for a long time in London,
England. And I remember reading with some
interest that on visiting Paris his company
had been invited to perform before Napoleon
II1., and had succeeded in delighting for the
time that unhappy emperor. By the end of
October, Richmond and Island Pond offices
had been opened, when I was recalled and
sent to Quebec to replace Mr. Geo. W, Purkis,
who had been appointed Buperintendent of
Grand Trunk Railway Telegraphs.

“In 1852, Mr. L. D. Purkis had resigned his
position at,Prescott andjremoved to Quebeo as
superintendent of the lines of the British
North American Telegraph Co. This com-
pany was organized in 1848, and bad in that
year built a line from Quebec to Father Point,
with the view of reporting vessels passing up
or down the lower 8t. Lawrence. Ocean steam-
ships had not then begun to run to Quebec or
Montreal, and but few masters of sailing ves-
gels took the trouble to report themselves by
telegraph; the Government paid no subeidy,
and the company had no revenue to speak of,
and no prospect of improvement in that re-
spect. In 1851 the line between Riviere du
Loup and Father Point was taken down, the
wire being used by Mr. Jobn A. Torney, in
the .construction of a new line from Riviere
du Loup to Woodstoock, N. B., where a connec-

tion was made with a line to 8t. Johp and
Halifax.

« Previous to Confederation, commerciad in-
tercourse between [Canada proper and the
Maritimme Provinces was very limited’; each
province of what soon became the Dominion
bimposed duties on goods entering from every
other province. With this clog on commeree
the British North Awmerican Telegraph Gom-
pany had a poor territory in which $o operase
ite tariff was high, bnt messages were few in
number. Under these circumstanees its direct-
ors felt justified in trying to earn a dividend
in & new field, and were just completing & new
line to Monsreal in opposition to the Mon$read
company, when I took charge of the Quebss
office, on November 7th, 1853. It seemed at
that time as if Quebec oity would have ample
telegraphio facilities, and the. Monireal com-
pany abundance of opposition, for in additiop
to the western extension of the B. N. A. line,
there was being built from Montreal o Quebge
via Sherbrooke what was oalled the Grand
Trunk Telegraph line. It had no connection
whatever with the Grand Trunk Railway,
although having a similar name, and was to
extend from Quebec to the extreme western
part of Upper Canada. There were a few
shareholders in Quebeo, and from these a locgl
board was chosen.”

The Grand Trunk Telegraph Company used
the Cap Rouge ice for a crossing that winter:
—they never needed another. With the de-
parture of the snow in the spring, the line,
built through a wilderness, succumbed to eon-
stitutional weakness, the poles fell down, gnd
no one learned what became of the wire. The
B. N. A. opposition to the Montreal Telegraph
Company was not so easily overcome. The
line had been fairly well built, and the share-
holders were the principal merchants of Que-
bec; but from the first the tariff had beep
reduced by the new company to a non-paying
basis. The walls of Quebec and Montreal
glared with posters announcing 73d. (124 cengs)
tariff between the two ocities. The Montreal
Company had to follow suit (minus the poat-
ers). Neither line earned a living; it was a
case of ‘‘survival of the fittest,” and as the
Montreal company had paying lines elsewhare,
the] weaker company, after a gallant fight of
three years, threw up the sponge in the fall of
1856, their property passing into the hands gf
their opponents, and Mr. William Cassils wap
placed in charge of the lines east of Quebec.
Mr. W. J. Graham, afterwards telegraph man-
ager at Montreal, held a position in the Mon-
treal office of the B. N. A Co. up to the dade of
the transfer of the line.

Allusion hag been made above to the con-
struction of a line to Father Point by the B,
N. A. Co., and its removal in 1851 a8 & non-
paying enterprise. It had been built a few
years too soon; the supply was ahead of the
demand. In the fall of 1853 steamships began
to ply between Liverpool and the St. Law-
rence, the * Sarah Sands ” being the firet
arrival of the McLean McLarty line. Ia 1854
the * Canadian,” the first vessel of the Allan
line, reached Quebeo; during the next four
years the vessels of this company, carrying
the mails, ran fortnightly ; they broughé latest
European despatches for the New York Asgo-
ciated Press. In 1859 this steamship company
began to run & weekly line, and it became a
matter of much importance to the Montreal
Telegraph Company to secure the business of
forwarding, both outward and inward, the
latest press and commercial despatches ; a line
was acocordingly built to Father Point, which
was also constitated the pilot station for
steamships. A lighthouse was built therg
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that summer, we learn from Mr. Cassils’ rem-
iniscences, * which has ever since done duty
88 the telegraph office. Until the lighthouse
was built, a temporary office was opened in
the house of pilot Chouinard, Mr. Robert
Easson, now the well.known news superin-
tendent ofithe G. N. W. Company at Toronto,
being the first operator; a year later Mr. S.
B. Dean became operator and lighthouse.
keeper, remaining until 1863, when he was
succeeded by Mr. Frank Drummond, who
beld the office until the successfal laying of
the second Atlantio cable in 1866 had shorn
Father ‘Point of its importance, except as a
pilot station and lighthouse. Of the operators
whom I tanght at Quebeo, Mr. Edwin Pope,
now the respected Eastern Division Superin-
tendent of the G. N. W. Telegraph lines, was
one of my earliest students, having entered the
office in 1854. Messrs. James Barolay and
Robert McCord entered a couple of years
later ; both were, in 1883, still in harness, one
at Quebec, the other at Campbellton, N, B.”

A PECULIAR CASE.

Parliamentary discussion at Ottawa was
varied the other day by the request of a mem-
ber—Armstrong—who asked for copies of all
pefitions, letters, and other documents, relat-
ing to the release of one Edward Wilson, found
guilty of arson at the Essex Assizes in October,
1884, and sentenced to twenty years in the
Kingeton penitentiary. He explained that a
resident of Essex had his building burnsd in
1884. The insurance company, the London
Mutual, of which Mr. Armstrong was presi-
dent, paid for the building. The prisoner was
sent to Kingston for twenty years, but was re-
leased, strange to say, before a juarter of the
time had elapsed. The same man's baildinge
were barned shortly after the convict’s release,
and the company had again to pay the insur-
ance. Wilson was suspected.

8ir John Thompson related the circum.-
stances leading up to the release of Wilson.
8ir Adam Wilson had sentenced the man, and
four years afterwards wrote him—S8ir John—
stating that he thought he had made the sen-
tence too severe and urged that it be reduced
to ten or seven years. The convict was a
Bwede, and representations were made by the
8wedish consul that as he could not speak
English, and therefore could not understand his
trial, it was not quite fair. His conduct was
certified as good while in prison, and for the
above reason he had recommended the Gover-
nor-General to reduce - Wilson's sentence,
which was done. Mr. Armstrongi(said, after
hearing the Minister’s explanation, he would
withdraw the motion, which was made on
behalf of the insarance company. Mr. Mec.
Gregor, M.P., pointed out that Wileon returned
to the same locality, and shortly after his
arrival the same man’s house and barn were
burned. He did not think the Minister could
have acted otherwise under the circumstances,
but the neighborhood wherein Wilson lived
was irritated over the matter. Although he
was not found guilty by the weakness of one
link in the chain of evidence, it was generally
believed he had set fire a second time to the
man’s house. Motion was withdrawn.

THE DOMINION BANK.

At the * coming of age ” of this bank, as its
twenty-first annual meeting, held on Wednes-
day last, has been called, it might have bean
expeoted that the speeches would have been of
the congratulatory order, and their fone g
trifle elevated in view of the unusually suoccess-

tal career of thie institation. Bag 8o far as
we can learn, the usunal modesty characterized
the proceedings ; neither the president nor the
cashier ig given to boasting, and indeed what-
ever of legitimate self-assertion was indulged
in found place in the report of the directors.
*This stated that ‘“the bank hag paid its share-
holders 8 per cent. per annum from the day it
opened until October 31st, 1881; then 10 per

cent. until October 31st, 1887; then 11 per
cent. up to this-date.”” A further paragraph
refers to the refitting of the head office pre-
mises, but does not add, as might trathfully
have been done, that the banking-room, be-
sides being made more convenient and com-
modious, has been made a strikingly handsome
apartment.

The net profits of the Dominion Bank for
the year ended with April were $220,261, or
14% per cent. on capital, almost precisely the
same &g in the previous fiscal year ; $165,000
of this was allotted to dividend and bonus,
making in all eleven per cent.; $50,000 was
added to Reserve, making that fund $1,400,.
000; and $5,000 voted to Pension and Guaran-
tee Fund ; the remainder is carried forward.
A by-law was passed granting $5,000 per an.
num to the Pension Fund. The deposits now
exceed $9,000,000, one.sixth of which does not
bear interest. Cash assets amount to $4,177,-
000 and carrent discounts to $8,918,000.

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

To be able to show a fire premium income of
$7,209,655, and to escape with a loss ratio of a
fraction over 60 per cent., is something to boast
of in such an exceptional year for disastrous fires
a8 1891. This is what the North British and
Mercantile Insarance Company has been able
to accomplish. The first named figures were
$263,870 in excess of those for the previous
year, and after deducting losses, commissions,
and expenses, the sum of $398,476 will repre.
gent the profit in the fire branch for the past
twelve months. The reserve fund of this
department has now reached, exclusive of
the paid-up capital of $3,437,500, the enor.
mous sum of $12,020,090, a protection to
those interested of more than ordinary ampil.
tude. ‘

Work done in the life bransh of the company’s
business indicates a eatisfactory condition of
affairs. Upwards of 3,600 new policies were
issued for 89,682,475, the income from which
amounted to $316,435, or from total assurances
in force, $2,965,655. Then the return from in-
terest and other sources will add a further sum
of §1,183,645. '

SOME DRY GOODS MATTERS.

The Canadian correspondent of the Phila-
delphia Textile Record writes to that journal
a8 follows: The knit-goods trade of Canada
this season is charaocterized by a great pre-
dominance of low class goods. This is always
the case during a season of depression. The
people at large want to buy cheap goods, and
the manufacturer must, perforce, make them.
Besides, in the keen competition between the
mills, prices have been forced down to an
abnormal figare. ;

Here is what 8 prominent manufacturer of
Montreal, described by that jonrnal as a mem-
ber of the Guild, tells the Witness in answer to
the fears expressed that the public would have
%o pay higher prices for cotton : ** Such fears
are groundless. On the contrary, the fabrios,
by reason of the system now decided on and_ in

process of being adopted, will be produced

cheaper, and the public will be undoubtedly
the gainers.” It is the intention, instead of
making forty to fifty kinds of goods in one
mill, as heretofore, to reduce the number of
lines to, say, five or six  These lines will be
given only to those mills whose equipment is
best or especially adapted for their manufac-
ture. The result will be that the cost of pro-
duction will be reduced to the very lowest
point, and the public will get the advantage.

To effect this, considerable changes, some ad-
ditions to, and, in not a few cages, a total re-
placing of machinery and mill equipments,
has been found becessary, the whole giving
employment, enlisting capital, and consolidat.
ing and bettering the cotton industry of the
Dominion.

A story that has been got hold of by the
Wool Reporter, of Boston, is the following ;
‘It is stated by a manufacturer that Kentucky
jeans pants are purchased by Canadian mer-
chants at $12 per dozen. They pay 35 per
cent. duty and retail them in Canada at $2.50
& pair.”

Calcutta mail advices state that the short-
age in the India jute crop had been found to
be nearly 1,000,000 bales, 8o far as exports are
concerned, compared with last season. So far
a8 the supply of bills is concerned, however, it
is pointed out that there is an advance of about
70 per cent. in the average price, so that the
value of the jute exports will be about the
same as for the preceding season.

Replying to a correspondent who has asked
if that paper had published anything in regard
to Clay diagonals, their structure, cost in
Bradford, import duties, etc., the American
Woallens Reporter explains that the term “Clay
diagonals ” is applied to & long and wide range
of popular English worsteds. They are not
made in Bradford, but at a manaufactory abous
fifteen miles from that place. The veteran
maker from whom they take their name is
still living at the age of 84, and is blind.

The Manufacturers’ Gazette says ‘ that the
introduction of electricity into the silk ribbon
industry at St. Etienne, France, will probably
have the effect of cheapening the unrivaled
products of the French looms. The annual
output of ribbons at 8t. Etienne is more than
$23,000,000 worth, and the bulk of the pro-
dust is made on hand looms, of which there
are 18,000 in the district. Two results will
follow this experiment if successfal : silk rib.
bons will be cheaper and the output will be
largely increased.” ’ '

Black stockings are apt to assume & green-
ish look after repeated washings. A simple
way of preserving the color, it is said, is to
wash them in soap free of soda, and in the
last rinsing water to add a tablespoonful of
good vinegar. Wring them out and clap them
into shape. * A hot iron tends to destroy the
color, partioularly if they are wet.

Bewing silk, says the Boston Journal of Com.-
merce, is soaked in acetate of lead to make it
weigh heavier.

The man who talks shop has stores of know-
ledge to commaunicate.— Boston Transcript.

—_——
ITEMS FOR GROCERS.

Retail grocers should mix or blend their
own teas. Very few people really know what
they want in a tea, and the only direction they
oan give their groceryman is usually : “ Send
me some of your best —— cent tea.” If they
receive a nicely blended tea, in other words
& tea that has the general taste and odor of all

the ordinary kinds, they are almost sure to be
satisfied. A retail grocer, who owned a num-
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ber of stores and amassed a large fortune in
the business, used to sell large quantities of
the following blend of tea: § 1b. Oolong,  1b.
Souchong, } 1b. gunpowder, } lb. Young
Hyson. This was sometimes varied by the
substitution of Japun for the gunpowder.—
National Grocer. ’

Tea in 1588 had its virtues presented by the
good Father Giovanni Pietro Maffei, who,
writing of his travels in China, declared that
the use of it caused the Chinese ‘“to live a
long and happy life, without pain or infirmity
of any sort.’’ In the time of Charles II.
(1660) an effort was made to impose a tax of
8d. on every gallon of tea made. 1t was found
impossible to watch teapots, so, in William and
Mary’s time, a duty of 1s.a pound was levied
on tea. England is the country with reputa-
tion for making the worst coffee in the known
world.—From Drinks of the World.

Customer—Mcr, Spicer, your black tea is
just full of dead flies. Grocer—My, my ! and
I told that boy to put them in the spice box.—
Boston Gazette.

A man in trade who is continaally trying to
undersell his neighbors by cutting prices on
standard goods below the established market
rates, is unworthy the name of merchant.
Hucksters would be a more appropriate title
for one stooping to such small business. Any
man has an andoubted right to buy cheap and
sell cheap if he is able to do so, and manufao-
turers do not object, provided he ocan do so
without injury to the trade at large, but a
freebooter ought to be freely booted out of the
ranks of lawful tradesmen.—Detroit Herald of
Commerce.

In making tea a sufficient quantity should be
made at the first drawing. The custom of
filling the tea-pot the second time is not right, as
the theine, which is easily soluble infhot water,
will be in the first drawing, but will not be in
the second, and those supplied from the second
drawing will not get the most beneficial part of
the tea, but will have a decoction composed
chiefly of tannin.—Spice Mill.

A correspondent of the St. Louis Grocer says:
“ It is impossible to get good prices out of a
dirty store. I would rather have a thousand-
dollar stock clean, neat, new and attractively
arranged, than to have a two thousand-dollar
stock soattered anywhere and everywhere to
suit the convenience of the merchant. We
make a great mistake when we assume that
our customers do not notice the way we display
our goods. In an experience covering some
twelve or fifteen years, I have learned that
our buyers regard the neatness of a store al-
most as highly as they do the actual value of
the goods. Nearly all purchasers of groceries
are women. Neat by instinct and nature, they
will instinctively hunt up the store where
everything is set forth in an attractive form.”

The travel-stained strawberry that visits us
these days has not had time to get the cinder
out of its eye since ita long journey.—Minne-
apolis Journal.

* Since eggs are sold by the pound the farm-
ers will devise many schemes to make big
weight. Some of our rural friends have been
boiling their eggs before marketing them.'—
Blyth Standard.

SHOE AND LEATHER NOTES.

A pneumatic inner sole for boote and shoes
has recently appeared in London. It is inflat-
ed with air or gas under pressure, the externa)
protective covering being canvas, linen, or

some other suitable material that can with-
stand the pressure,

There are retail stores, particularly in Lon-
don, Eng., where 7's to 10’s nailed shoes can
be had at thirty-four cents per pair, and men'’s
nailed goods, tipped toe and heel, at not very
much more. How such goods can be sold for
the money is a marvel.—Dry Goods Bulletin.

Ttalian boot factories are manufacturing
boots of a singular pattern. The heels and
soles are not sewn on, but rivetted to the uppers
in such a way that if the heels are worn down
on one side they can be taken off and turned
round ; worn soles can be removed in the same
way and new ones put on.

Ponsonby.—What do you mean, sir, by say-
ing that you hava been at the feet of hundreds
of pretty women and were never repulsed ?

Gilkins.—I'm ashoe clerk in a fashionable
store —Shoe and Leather Reporter.

No material that is healthful and comfort-
able for the feet can ever withstand the strain
exerted by the powerful ball joint of the foot.
Consequently, there must be, sooner or later,
some wrinkle appearing at this joint, just as
necessarily as those produced by age upon the
face. With the flexible sole and medium weight
uppers of the best quality these furrows have
been reduced to & minimum. Some abhor the
slightest corrugation at this point; others will
have it, even artificially. There are as many
individual whims about the feet as at any
other point.—Shoe and Leather Review.

The Shoe and Leather Reporter cites the
following as an instance of dishonesty in the
maker of a contract : A salesman sold a whole-
sale dealer lines of shoes of seven styles. They
were minutely described in the agreement ;
there was no room for misunderstanding. He
returned home and set to work to produce the
shoes called for. After awhile he received a
letter from the buyer that he might send three
of the lines ordered. He wrote back, recapitu-
lating the conditions of the contract, and ask-
ing an explanation. Au answer camse that his
correspgndent did not propose to be bulldozed
into buying goods he did not want. It turned
out some other salesman had sold the man the
goods at a little less price.

INSURANCE NOTES.

Insurance men in Victoria, B.C., are talking
a great deal just now about the $300 annual
tax imposed upon their business. They are
considering steps to have it removed.

A hotel-keeper at Springfield, Mass., gives a
queer excuse for not having a fire-escape from
a bedroom in the second storey. He says that
he had one placed there a year ago, but the
irst two weeks three boarders skipped their
bills by this means, and then he had it taken
out.—Fireman’s Herald.

It is stated that Mr. A. C. Edwards, of
Halifax, long and favorably known in con.
neotion with insurance in that city, has been
appointed manager for the United States of
the London Guarantee and Accident Com-
pany. The Halifax Herald understands that
Mr. Edwards’ headquarters will be Chieago,
and there are branches all over the Union.
Mr. A. W. Masters, who has been inspector
for the Equitable Life, will, it is said, acoept
the inspectorship of the London Guarantee
and Accident for the United States, with head-
guarters at Chicago. F. W. Lawson, who has
been on the clerical staff of the Equitable in
Halifax, will also go west.

Hamilton has a good supply of water for
domestic and manufacturing purposes. The
weak point in the system, says the Times, is

the fire pressure, which varies constantly, and

in the nature of things tends to diminish. A
steam fire engine has to be maintained to
reinforce the hydrant pressure, but that is not
enough. Hamilton depended upon one 18.
inch main for the twenty years preceding 1879,
when the MacInnes fire brought ite lesson. In
1880 an additional 20-inch main was laid. A
third main is talked of, but, according to the
journal quoted, it is hard to get the citizens to
consent to an extra expenditure of $100,000
until the necessity is forced upon them.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended May 26th, 1892,
are a8 under :—

Clesridgs. Balances.

May 20 .......... $1,068,262 $196,555
“22 L. : 748,452 67,074
“28 Lieeiienns 973,426 230,943
o024 ..., TR
L . 837,003 74,442
26 teiiinnans 848,978 93,576
Total .......... $4,476,121 $662,590

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending May 21st,
1892, were as follows, viz. :

Monday, May 16 ........... $154,372 98
Tuesday, LR (N .e. 230,203 42
Wednesday, ¢ 18 ....... e 198,508 44
Thursday, 19 hiiiieee.. 170,667 14
Friday, 20 aiiian .. 143,963 22
Saturday 21 ..., v 164,233 81

Total vovveiiviininninenn.... $1,061,949 01

Mestings,

DOMINION BANK.

The annual general meeting of the Dominion
Bauk was held at the head office, Toronto, on
Wednesday the 25th instant.

Among those present were Messrs. James
Austin, Hon. Frank Smith, Major Mason,
William Ince, James Scott, R. 8. Cassels,
Wilmot D. Matthews, R. H. Bethuue. E. Lead-
lay, Aaron Ross, E. B. Osler, W. J. Baines,
John Scott, John Stew.rt, W. T. Kiely, 8.
Risley, David McGee, G. W. Lewis, John
Bcott, Gardiner Boyd, G. Robinson, etc., etc.

It was moved by Mr. W. D. Matthews,
seconded by Mr. James Scott, that Mr. James
Austin do take the chair.

Mr. W. J. Baines moved, seconded by Mr.
E. B. Osler, and it was resolved, that Mr. R.
H. Bethune do act as secretary.

Messrs. R. 8. Cassels and Walter 8. Lee
were appointed scrutineers.

The secretary read the report of the direct-
ors to the shareholders, and submitted the
annual statement of the affairs of the bank,
which is as follows :

Balance of profit and loss account,

30th April, 1891 .............. 6,676 98
Profit for the year ending 3Jth
April, 1892, after deduoting
charges of management, etc., and
making full provisions for all bad
and doubtful debts .......... .. 220,261 02
$226,938 00
Dividend 5 per] cent.,
paid lst November,
1891 ....covvinnnnnnn $75,000 00
Dividend 5 per cent., .
payable 2nd May, 1892 75,000 00
Bonus 1 per cent., paya-
ble 2nd May, 1892.... 15,000 00
Amount voted to pension
and guarantee fund .. 5,000 00
—————$170,000 00
$56,938 00
Carried to reserve fund ..........

50,000 00

Balance of profit und loss carried !

forward 4. ivivvseernanenese.s:® 6,938 00




The directors have much pleasure in wel-
coming the shareholders on this twenty-first

annual meeting, and to congratulate them on
the progress made by the bank,

At the first annual meeting in May, 1872, | B

the deposits of the bank were $1,057,149. Now
they are $9,063.368.

The Reserve fund was then $50,000. It is
now $1,400,000.

The bank has paid ita shareholders 8 per
cent. per annum from the day it opened until
October 31, 1881; then 10 per cent. until
Ootober 31, 1887 ; then 11 per cent, up to this
date.

The bank premises at the head office have
been completely refitted, and are Dow in every
way_suited o the enlarged business of the bank,

JAMES AusTIN,
President.

The foregoing report having been read to
the meeting : — .

I¢ was unanimously resolved—

That the report be adopted.

That the thanks of the meeting be gjven to
the president, vice.president, and directors for
their gervices during the year.

That the thanks of the meeting be given to
the oashier, agents, inspectors, and other offi.
oers of the bank for the efficient performance
of their respeotive duties.

That Messrs. James Austin, Wm, Ince, E.
Wilmot D. Matthews, E. B. Osler,
James Scott, and the Hon, Frank Smith be
directors for the ensuing year.

That the best thanks of the meeting be pre.
sented to the chairman for his able conduct in
the chair.

A by-law granting $5,000 per annum to the
Pension Fund was passed.

At a meeting of the board of directors, held
subsequently, Mr. James Austin was re.elected
president of the board and Hon, Frank Smith
vice-president.

GENERAL STATEMENT.
Liabilities.
Capital stock paid |11 + T $ 1,500,000 00

Reserve Fund.., .$1,400,000 00
Balance of profits

carried forward. 9,938 00
Dividend No. 42,

payable2nd May 75,000 00
Bonus 1 per cent.

payable 2nd May 15,000 00
rved for inter-

o8t and exchange 101,293 86
Rebate on bills dig.

oounted ......,, 29,847 25

—_— 1,628,079 11

$ 3,128,079 11
Notesin circulation81,014,589 00
Deposits not bear-

ing interest... .. 1,512,300 90
Deposits bearing
interest ........ 7,551,067 61

other banks in

Canada, ....,.., 1,220 77
Balance due to
other banks in
Great Britain.. . 247,740 76
——— 10,326,919 04

$13,454,998 15
Assets.
.......... $ 207,356 15

ment demand
notes ..........
Deposit with Do.
minion Govern-
ment for security
of note circula.
tion............
Notes and cheques
of other banks..
alance due from
other banks in
Canads .......,

731,207 00

37,500 00
300,278 74

190,219 31

other banks in
United States ..
Provincial Govern.
ment securities. .
Municipal & other
debentures. . .. .. 1,366,366 41

—$ 4,177,881 26
Bills discounted &
ourrent (includ-
ing advances on
call) .......... $8,918,691 83

1,131,819 89
213,183 76
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Overdue debts (esti-
mated loss pro-

vided for) ...... 93,111 74
Real estate ...... 17,363 91

ank premiges.... 242,345 56
Other " assets not

included ander

foregoing heads.. 5,603 85

—— 9,277,116 89

$13,454,998 15

R. H. BeTHUNE,
Cashier.
Dominion Baak,
Toronto, 30th April, 1892,

—_—m T

LA BANQUE NATIONALE.

The thirty-second annual general meeting
of the shareholders of this institution was held
at the office of the bank in Quebeos, on Thurs-
day, the 19th of May, 1892, at three o'clock
p.m.

There were present: Hon. I. Thibaudeau,
Messrs. A. Gaboury, F. Kirouac, T. LeDroit,
E. W. Methot, Ls. Bilodeau, Ed. Lacroix, Geo.
Demers, U, Tessier, R, Laroche, W, Simons,
E. C. Barrow, N. Lemieux, N. Lavoie, Chs.
Brochu, J. D. Broussean, N. 8. Hardy, J. L,
Hardy, A. Gauvreau, N.P., J. Archer, jr., A.
C. Joseph, Jean Papillon, A. Plamondon, 0.
T. Poitras, L. O. Ratte, E. H. Taylor, A. Couet
and others.

The president, A. Gaboury, Esq., was called
to the chair, and P. Lafrance requested to act
as secretary,

Before proceeding to the readingof theannu-
al report, the following gentlemen were elected
scrutineers, viz.: Megsrs, Georges Demers,
Robert Laroche, and Apollinaire Plamondon.

The secretary read the following report and
statement of the affairs of the Bank :—

REPORT,

Your directors have the honor to submit to
you the thirty-second annual report of the
financial operations of the bank, for the year
ended 30th April last.

The balance at credit of Profit and

Loss on 30th April, 1891, was..$ 42,615 69
The net profits of the year, after

providing for accrued interest on

deposits and for bad and doubt.

tul debts, amount to ....,... oo 73,641 82

Forming the sumof............ $116,257 51
Which has been appropriated as

follows :

Dividend No. 56, pay-

able 2nd Noy., 1891 ..$36,000 00
Dividend No. 57, pay-

able 2nd May, 1892 .. 36,000 00

—_—

72,000 00

Leaving at credit of Profit and Loss

account a balance of .......,.. $ 44,257 51

In the courss of the year the improvements
$o the building of the bank in Montreal have
been completed, and the bank now owns
splendid offices for the transaction of itg
business and several offices which are well
rented.

Your directors, with the intention of in.
creasing the business of the bank and thereby
inorease its profits, have deputed some mem.
bers of the board to visit different parts of
the country in view of opening new branches.
These gentlemen have not had time to com.
plete their report on the several places
which they have visited, but they will prepare
it a8 soon as possible and the new board of
directors will consider the question in due
time.

The branches of the bank have been visited
several times during the year by the directors
and by the inspector.

The whole respectfully submitted.

For the board of directors,

GaBoury,
President.
GENERAL STATEMENT, 30TH Arrm, 1892,
Liabilities.
Notes in circulation. .. ... eeses.§ 679,267 00
Depozits bearing in-
terest ™. .......... $1,518,415 85
Deposits not bearing
interest .......... 411,383 70
1,924,799 55
Unclaimed diviad-
ends .......,.... 1,096 32

Dividend No. 57,
payable 2nd May,
1892

............ 36,000 00
-— 37,096 32
Due to other banks
in Canada........ 48,146 43
Due to agencies of
the bank in foreign
countries .....,.. © 596 83
Due to agencies of :
the bank in the
United Kingdom.. 2,157 82
50,901 08

Total liabilities to the public....$2,692,063 95
Capital paid up... .$1,200,000 00
Rebate on discounts

and exchange ... 25,000 00
Profit and Loss ac-
count ......,. . 44,257 51
——— 1,269,257 51
$3,961,321 46
Assets.
Specie .......... ..$ 90,118 33
Dominion notes. . .. 67,008 00
———% 157,126 33
Notesof and cheques
on other banks .. 133,737 48
Balances due from
other banks in Ca-
nada ........ voo. 355,157 25
Balances due from
agencies of the ba'k
in foreign coun.
tries ............ 68,438 98
—_ — 557,828 71
Deposit with Domin-
ion Government
for security of note
circulation ....., 15,020 00
Dominion debe’tures 35,000 00
Call loans on stocks
and bonds........ 289,705 14
———— 339,725 14

Total assets immediately avail-

able ............... Cetieaan. $1,054,180 18
Current loans, dis-

counts, and ad-

vances to the pub-

lie............ ..$2,624,336 17

Notes and billg dis-

counted overdue

(loss provided for) 84,753 39

Other debts se-

cured............ 37,122 90
Real estate, the pro-
perty of the bank
(other than the
bank premises). . 66,557 21
Mortgages on real
estate sold by the
L2 11, O 4,191 05
2,756,960 72
Bank premises... .. 140,862 81
Furniture.... . ...., 9,317 75
——— 150,180 56
$3,961,321 46
M. A. LaBRECQUE, . LAFRANCE,
Inspector. Cashier,

The president moved, seconded by Mr. T.
LeDroit : * That the report of the directors
and the statement now read be adopted,
printed and published for distribntion among
the shareholders,” and the report was thep
adopted.

It was moved by Mr, Joseph Archer, jr.,
seconded by Mr. Edouard Lacroix, and re-
solved, that the following article be added to
the By-Laws adopted and sanctioned by the
shareholders of thig bank on the 6th May,
1873 :

‘8. Each and every shareholder shall have,
whenever it will be necessary to vote, one vote
for each and every share that he ghall
possess, since at leagt thirty days before the
votation. The shareholders will have the
right to vote by proxy, but every proxy shall
beglv.en only to a shareholder and shall be
deposited in the bands of the oashier or his
representative at the head office of the bank
in Quebeg, during the office hours of the said
bank, at least fuil five days before the day
of each general meeting of the shareholders
of the bank, otherwise the said proxy .shall
have no effeot for the said meeting,”

The election of directors being proceeded
with, the following gentlemen obtained the

| 1argest number of votes and were duly elected

directors for the enswing year, viz.: Hon. I,
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Thibaudeau, Messrs. F, Kirouac, A. Gaboury,
L. Bilodeau, T. LeDroit, E. W. Methot and
A. Painchaud.

The president left the chair, and Mr. L.
Bilodeau being called thereto, it was then
moved by Mr. E. W. Methot, seconded by Mr.
T, LeDroit, ¢ That the thanks of this meeting
are due to A. Gaboury, Esq., for his services in
the chair, as also to the sorutineers and secre-
tary for the fulfilment of their respective
duties.”

The motion was adopted and the meeting
adjourned.

A. GaBouRry, President.
P. Larrance, Secretary.
Quebec, 19th May, 1892,

STOCKS IN MONTREAL.

MoxTrEAL, May 25th, 1892.

] + © @ e
SR EEREER AR
8TOCKS, °© = =
g 3|8 | & | & | <
Mootreal xd ..| 2213 221 | 105 | 282 | 220 |
gnta.i'io xd .. it 103. e i%g i}’g*
egple’s ...

Molls)ons . [ P P 166 | 160
Toronto . [ P PO PR TS

J. Cartier. ....| 106 | 106 7 11!2 1073 5

Merchants ....| 161 | 1503 53 151 160 3

Commerce 137 | 137 40 | 1374 138 | =

2

8

T

8

e 2

o

C. Pacific .....| 89 873 475 898 80| &
C. P.1and b'd8jc..cvaleecrcc|esvene]sossselooonse
N. W.Land ...} .coeeeloecmractonee. g0 72,
Bell Tele. ....| 166 ! 164 70 | 166 | 1623

Montreal 4% .. .......i...

TIN PLATE MACHINE.

A machine for making tin plate has just
been put into suoccessful operation by the
American Tin Plate Machine and Manufac-
turing Company, Twenty-first street and
Washington avenue, The machine is the
invention of Samuel Y. Buckman, of this
city. He met with the usual delays which

stand in the way of inventors, one of the chief

of which was the faulty construction of the
metal pot, which caused much trouble by leak-
ing. All difficulties have at last been overcome
and the machine has been turning out terne
plate, a low grade of tin plate, for several days.
A feature of this machine is that it turns out
the plate in a long roll, each piece soldered to-
gether, saving this much labor for the tinner
and roofer.

The machine is 80 feet long and 4 feet wide.
Black steel sheets, 8 feet long and 20 inches
wide, are taken from a pickle which removes
all rust, and fed into the end of the machine,
passing through the diﬁegent processes of
cleaning, dipping and soldering together, com-
ing out finally at the other end a continuou
roll of plate. The sheets are obtained from
Pittsburg, being made specially for this ma-
chine. American sheets have to be used, on
account of the unusual length neceesary.
After being fed into the machine, the shee's
are carried along by rolls passing first under
two brushes, which by the use of sand scour
the top of the sheet. Further on, two more
brushes scour the under side of the sheets.
They then pass between sprays of water
which give a final cleaning. Three steam rolls,
or to be more correct, three felt rolls, sur-
rounded by steam jackets, next come in con-
tact with the plates, bringing them to any
degree of moisture desired, and preparing
them for coating.

Before passing into the flux, the ends of the
sheets come under the action of an ingenious
device which makes & compaot joint. From
this point the sheets become confinuous, pass-
ing, by means of a series of rolls, through a
flux box containing oil flux, and then through
the metal in the pot, which is covered with
palm oil. The joints are soldered by the
metal, the two operations being performed at
once. After leaving the pot the plates pass
between rolls which are adjustable, partly
regulating the thickness of the coating. At
present the continuous sheet of metal passes

from the pots to the second story, between a
final set of rolle which fix the joints firmly,
and a shear that cuts it into desirable lengths.

The arrangements for handling the plate
after it leaves the pot or the machine proper
are not completed. This work is intended to
be done automatically, the sheet running over
a drum, through the final rolls, to the shear,
which will be made to clip every 60 or 80
feet, or any desired length, after which the
lengths of plate will be rolled up for shipment.
No boxes will be used, the intention being to
gell the tin in rolls of suitable length.

Two men are required to handle the ma-
chine proper, and the complement is six men,
one of them a skilled mechanic. The mini-
mum capacity of the machine is stated to be
100 boxes a day of 10 hours, the product of
five stacks operated by the old method, when
the separate plates have to be dipped succes-
gively into the wash, flux and metal bath.
There is, therefore, a saving of labor not only
in the operation of coating, but of drying,
preparing for shipment and soldering.—Phil

i | Ledger.

A LARGE MODERN SHIP.

The sailing ship * Maria Rickmers,” re-
cently launched at the Russell yards, at Port
Glasgow, Scot., is claimed to be the largest
sailing ship in the world, built to carry rice
from Burmah to Bremen. She is 375 feet
long, breadth of beam 49 feet, draws 25 feet of
water, hag over 30 feet depth of hold and & net
tonnage of 3,822, and over double that in carry-
ing capacity. She is built of steel, with double
bottom all fore and aft, with a deep midship
tank for carrying water ballast. She is rigged
as a five-masted bark, and carries altogether
about 57,000 sqaare feet of canvas. An un-
usual feature is the aunxiliary triple expansion
engines, and machine y of sufficient power to
give a speed of about seven knots during calms
and very light winds. She is provided with a
double.bladed  feathering propeller-wheel,
which does not interfere with her steering
qualities when moving under sail alone.

A GROCERY BILL OF 1803.

The New England Grocer repriuts an inter-
esting account of a country merchant in the
Eastern States, taken from the Lowell Courier.
The bill of account is between Nathaniel Saw-
yer, who kept the country store in Wilton,
New Hampshire, and a neighboring farmer.
The account is very suggestive, in several par-

ticulars. It is as follows:

* Dr. £ 8. d.
Feb. 3, 11b. sugar ,.......... eseans 010
Feb. 3, 1 mug of toddy ...... PN 010
Feb. 6, qt. new rum......... sessseses0 106
Feb. 10,  pt. brandy.....cco00eeenn 010
Feb. 10, 1 mug flip............ . 010
Feb. 14, 2 qts. new rum..............0 2 9
Feb. 14, 1 gt. molasses......c.cceneet 010
Feb. 20, 2 yds. calico........... veeedd 6 O
Feb. 20, 1farhat......ccoovniiveenes 016 6
Feb. 23,1 qt. giD.euerenernvenneneans 0 2 6
Feb. 23, 1 lb. shells......... esenne .01 0
Cr. Feb. 23, By 27 bushels of oats at 1s.

6d. per bushel..........couuee veeseed 06
Feb. 13, By 2§ bushels ashes at 9d..... 011

Of this account, covering only 22 days’
time, containing only 11 items purchased, six
are for liquor. The sugar is probably loaf
sugar, and cost 25 cents a pound, for the
money was the English currency. * A mugof
toddy " is described as holding & quart, and
toddy is described as ** a mixture of rum, sugar
and water, with other fixings if required.” A
quart of new rum cost about 35 cents, but it
was sugar that made toddy come so high.

When we come to calico we find that two
yards cost $1.50, or 75 cents a yard. The
“ far hat,” a description of which is not given,
cost 84 123. The chief credit is given for oats,
for which the farmer received 37} cents a
bushel. According to this, it took just two
bushels of oats to buy a yard of calico, and
nearly three pecks of oats to buy a pound of
sugar. To-day two bushels of oats will bay
24 yards of calico, and the oats are worth only
48 oents a bushel instead of 8374c. And three
pecks of oats will buy 8 pounds of sugar.

« In the town of Wilton, to-day,” comments
the Grocer, ** oats are considerably dearer than
they were a century ago, and labor is also
better paid. But the manufactured articles
which the bushel of oats and the day’s wages

will bay are many times cheaper, as well as
very much better in quality.”

VERMONT MAPLE SUGAR.

Spring is always a welcome time to the
New England maple-sugar maker, but doubly
go since the McKinley bill insured him &
bounty of two cents a pound on his produoct.
Like every other industry in which producers
are engaged, that of maple.sugar making is
conducted in these days on a wholesale and
unpoetic bagis. Time was when the Vermont
farmer and his sons tapped the trunks with
rude borers and caught the sap in buckets sus-
pended from a yoke. The fluid was then taken
to a great iron kettle hung from cross-sticks
and boiled to the necessary thickness. Nowa.-
days it is no uncommon thing for 2,000 trees
to be tapped at once.

Three men do the initial work, which is
thus described: ¢ The first man, armed with
a bit-brace, goes ahead, and with a three-
eighths-inch bit makes an incision about an
inch deep in the fiber of the wood on the lee
side of the tree. A second man inserts a
round double tin spile or spout from two and
a half to three inches long in the aperture.
The spile not only conducts the sap, but
has an arrangement by which the bucket
is suspended beneath its mouth. Lastly,
the sap - buckets are hung. The aver.
age @ize is twelve quarts, though sixteen
quarts is a better size.”” Then comes the pro-
cess of boiling. *“In a brick frame-work in
the sugar house is set an iron arch with a
square iron chimney. In the arch is set the
evaporator, a deep boiling pan in front and four
smaller and shallower pans further back. The
bottom of the evaporator is deeply corrugated,
illea.rly doubling the surface exposed to the

eat.

« Rapid boiling is a great point in sugar-
making—the shorter the time from sap to
syrup the better the quality. The sap in the
holder or store tank flows through a strainer
and rubber hose into a regulator, which is ad-
justed by antomatic gaugé to keep the supply
in the boiling pan at a certain depth. When
the sap in the boiling pan hasreached a certain
stage in evaporation it is emptied into the pan
next back by means of a syphon, which re-
moves only thesyrup, leaving the scum behind.
The boiling-pan is again filled with fresh sap
and the process repeated. When the liquid is
strained into the fourth pan it has become the
syrup of commerce. At this point the sugar-
maker removes the pan from the arch and
rapidly stirs the syrup until sufficiently oool,
when it is turned into tubs holding from 10 to
100 lbs. each, and there forms the sugar cakes.
There are about 7,000 sugar makers in Vermont,
and of these 2,514 have filed bounty bondes.—
N. Y. Post.

—A recent paragraph in the New York
Times called attention to the business devotion
of a young woman employed in a manufactar-
ing business, who had risen from an indifferent
worker to a responsible and well.paid em-
ployee, with future preferment inevitable. She
was quoted as ascribing her success to the fact
that she “ate, drank, and slept "’ her business,
carrying it with her everywhere and thinking
constantly how she could grow more proficient.
The paragraph was copied and fell into the
hands, through his local paper, of a man about
starting a similar business in another city.
He promptly wrote to the T'imes asking to be
brought in communication with the young
woman with the view of offering her a high
place in his new undertaking. This, says the
Times, merely further umphasizes that intelli-
gent industry in a laudable field is sure to be
recognized.

—One of the popular paintings at the New
York Academy of Design was a yard-long

anel of Roses. A crowd was always before
it. One art critic exclaimed, * Such a bit of
nature should belong to all the peopls, it is
too beautiful for one man to hide away.” The
Youth’s Companion, of Boston, seized the idea,
and spent twenty thousand dollars to repro-
duce the painting. The result has been a
trinmph of artistic delicacy and color. That
journal makes a gift of 1his copy of the paint.
ing to each of its five hundred thousand sub.
scribers. Any others who may subsoribe now
for the first time, and request it, will receive
*The Yard of Roses” without extra charge
while the edition lasts. The price of The
Companion is $1.75 a year.
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 30th April, 1892, according to
—— Y T
CAPITAL. LIABILITIES.
i Bal. due|
NAME OF BANK. ! to Dom./Bal. due Deposits
— . Amount | Rate per Gov. to Deposits by the
Capital | Capital Capital of cent.of last] Notes in | after Provin- by the Pub¥ic pay-
author- sub- paid Rest or | Dividend circula- | doduct-| cia] Public | able after
ONTARIO ized. seribed. up. Reserve | Declared. tion. ing | Govern- payable on| notice or
. Fuud, ad- |'ments. demand. | ona fixed)
' vauces, day,
1 Baankof Toronto............... Toronto. 89, ,000’ 2,000,000/  2,000,000| 1,600,000 10 1,331.415/' 24,257." ( 4720,712)  2,883840 1
2 QOan. Bankof Commerce... do 6,000,000 6,000,000/  6,00¢,000! 900,000 7 2,644,337 41,001° 78,784/ 5,'87,751 10881,171 2
8 Dominion Bank weans . do 1,500,000 1,500,000 1,500,0001 1,400,000 1c 1,014,569, 20,155, 1,08. 2,690,34¢ 6,151,788 3
4 Ontario Bank ..... 1,500,0001 1,500,000 1,500,000 230,000 7 887.414| 16186) 6498 1617.991:  glays'agy 4
5 2,000,000/ 1,000,000 1,000,000, 500,000 8 ST4T80) 19,148, 85498  1701'pgu 2,683,944 5
6 2,000,000 1,963,200 1,988,087 969,032 8 1,304,569 30,576 337,275 2,649,689 4,720,110 6
7 1,000,000 “co4.d00/ ‘604400, " 35,000| 6 509,010 ...~ 8253 90997 1584708 7
8 1,250,000 1,250.000’ 1,248,650;  618,810; 8 921,927 22,381, 2£,429! 1,194,571 3,257,085 8
9 1,500,000 1,494,100/ 1,235,860 600,240[ 8 854,839 14,995 194 9g6! 8i3357/ 2359848 9
10 Western Bank of Canada.. Oshawa, 1,000,000 500,000 360,002 £0,000 7 264,470 L 196,901 902,302 10
%}JEBEC. i !
11 Bank of ontreal ..., . Montreal. 12,000,000/ 12,000,000 12,000,000 8,000,000 1 4,912,415/ 1,651,118 .. verend! 12,768,261 11,810,104 11
12 BankofB.N. A. ... . do 4,866,668/ 4,866,666 4,866,666% 1,289,666 73 1,134,271 2,088 14,000! 2,115,666, 6,909,467 12
13 Bangue da Peuple... do 1,200,000/ 1,200,000 1,200,000; 480,000 6 804,614 6,823 173,318P 1,208,278) 8,834,189 13
14 Banque Jaocques-Cartier... do 500,000 500,000 500,000 150,000 7 446,579 19,676 50,000 877,521 1,431,397 14
16 Bangque Ville-Marie do 500,000 500,000 479,250 ,000 6 364,365 19,066 ... ........ 161,344I 544,670 15
16 La Banque d'Hochelaga... do 1,000,000 710,100 710,100. 160,000 6 532,346 19,288,  29911! 619,376 1,448,935 16
17 Molsons Bank do 2,000,001 2,000,001 3,000,000 1,200000 8 L7942 81056 9661 4735560 3,887,089 17
18 Merchants Bank of Can... do 6,000,000/ 5,799,200 5,799,200° 2,510,000 7 2,743,052) 412,655 ;3,351,570 6,602,255 18
19 Banque Nationale............. Quebec. 1,200,000/ 1,200,000 1,200,000'........... . f 8 679,267 2,815, - 22131 713,271 1,228,647 19
20 Quebec Bank.... . do 8,000,001 2,500,000 2,500,000, 500,000, 7 508,465 4,294,237 1,394,006 20
21 Union Bank .... . do 1,200,000, 100,000, 1,200,000'  225'000 8 876,642 856,868' 2,582,551 21
92 Banque de 8t. Jean ... 8t. Johns. 1,000,000/ 500200 254702] 10,000 4 59,443 ... ! 8,75 J 29237 29
23 Banque de 8t. H acinthe. 8t. Hyacinthe. 1,000,000 504,600 306,685 15,000 6 234,057 .... " ,823; 49.153‘ 510,503 23
M Eastern Townshg)s Bank, Sherbrooke 1,500,000] 1,500,000 1,487,582 ', ,000 7 734,661 24,387 19,537I 491,270 1,976,245 24
NOVA BCOTIA, . ! i [
25 Bank of Nova Scotia......... Halifax. 1,500,000 1,500,000 1,500,000] 1,000 000 3 1,111,598 251,814 ....... . 1,174,292 4,608,043 25
28 Merchants Bk, of Halifax, do 1,500,000 1,100,000 1.100,0001 450,000 6 893,185 51,644 19,656 846,438 2,704,720 26
- 27 People’s Bank of Halifax., do 800,000 7C0.000, 700,006, 115,000 8 468,319 4,168 ., 242,791 789,517 27
28 Union Bank do 500,000 500,000 500,000 110,000 6 226,68 368,516 537,852 28
29 Halifax Banking Co... do 1,000,000 500,000 500,000, 210,000 6 470,385 362,694/ 1,524,780 29
% Bankof Yarmouth........... Yarmouth, 300,000, 300,000 300, 60,000 6 88,702 81,117, 436,301 30
31 Exchange Bk, Yarmouth. .do 280,000 280,000 249,788! 30,000 [ 49,771 30,689 104,249 31
82 Commerocial Bk. Windsor, ‘Windsor, 500,000 500,000 ,000; 71,000 6 § 76,417 211,863 33
!
NEW BRUNSWICK. )
33 Bank of New Brunswick... St. John. 500,000 500,000 500,000 500,000 12 479,929 465,028 1,151,699 83
84 People’s Bank sesessennnnn Fredericton. 180,000 180,000 180,000 105,000 8 127,216 41,888 109,255 3¢
35 8t. Btephen's Bank e St. Stephen. 200,000 200,000 ,000) 45,000 6 114,429 93,674 85,840 36
MANITOBA, : ;
36 Com.Bk, o!M&n.,WlnnIiXeg Winnipeg. 2,000,000 735,000 546,950; 50,000 7 289,175 ..... ssenee | 109,310 644,122 169,125 36
BRITISH COLUMBIA. ] - -
87 Bank Ir,)t gﬂ;issEACﬁ);)umbia Victoria. 9,733,833| 2,920,000 3,920,000, 1,191,430 (] 890,631" 286,354| 675,655 2,406,568 289,101 37
- 38 The Summerside Bank « Summerside. 48,666 48,666 48,566 5113 6 25,047, ........... 18,520 32,869 38
39 Merchants Bank of P.E.I. Charlottetown 200,020 146,000, 146,000] 40,060 8 119,477/ ... 510 93,322 87,004 39
Grand total .............. 75,958,685? 62,902,132# 61,541,658, 24,025,201......... .. 31,496.369' 2,913,259 2,295,907 60,730.909" 94,447,185
—
ABSETS.
_— ‘ - ‘ —
| | | | Depg)lsits B:g' fga.lafnces Balances Public
i Deposits Loans Payable on ue from|due from and Can-
vgi h | Notesof| Call to ‘g;}gaﬁgig; other "rg:ﬁw;f.i e}gcxe}: Domin'n Mun{ adian, : !
BANK. Domin'n| Dom. and  |Loans on| other orona fix. | Banks [© & f:om o bk | Govern.| cipa British
Bpecie. | Notes. | Gov. for Oheques| Bonds | Banks ed day . n | © shor | °F thom ment ”ﬁm' and | Current
—_ security jon other| and in | ade with|Canada bank banieX | deben- they | _Other | Loans,
of note | Banks. | Stocks. (Canads othoy in uls or) ban ior tures or °h o | Railway
circula- secured in | daily [B8DC8. in| agencies stocks, | than | “io0 WA
ONTARIO tion Banks in oX- oreign |in United Cana- iti '
* ) Canada. change |cOYntries Kingdo. . dian, | IUes. '
. - ,___—H_\\_\\\\
1 Bank of Toronto... 3344,171 560,88(:‘;1 37,141 244,693 65!.258! 23,371 1,646 753,104/....., ‘ 84,790 ...... seeeeene| 10,548,606 | 1
8 C.Bk of Commerce 424,617] 642,022 67,639 710,661{ 2,418,828; 123,654 4,797] £,875,693!. .. 155,633 1,374,123(............... 16,751,593 | 8
3 07,858/ 731,207, 37,500| 500,278 1,886,714 190,519 ... . 1,131,619/, Af e | S47410|1,232,089) 7,080,977 | 8
4 16,543} 335,411 i 23,524 209,033 229,582, . 118859 1,687 178,895/, v 106,545| 216,952 92,738] 5,846,160 | 4
5 144,679 222208 17524 126,937 1,072,079 98.308; 45,748 112,511 109,906} 148,666 707,964 .............. 3,798,627 | &
6 Umperial Bank Can 307,521] 867,634 32,002 223,630i 1,127,544 166,509 1,038 237,277 18562 172,783 1,030,757/ 137,680 7,333,720 | 6
7 Traders Bk.ofCan. 79,259, 164,644 12,800 101,574 61,973/........ 8,299{.. 305,616/......... ... 3,016,497 | 7
8 Bank of Hamiiton, 162,262, 59,949 24,794 ,625 1,330, 57,041 321,270 302,261 6,012,959 | 8
9 Bank of Ottawa.... 117,176 131,524 19,300, 734385.( 2,460 147,168 172,300/, 5,309,498 | 9
10 Western Bk. Can.. 36,978 31,2101 7,237 377,652 16,201 23,051 3 1,262,781 110
QUEBEC, |
‘11 Bank of Montreal... 1,797,005 2,479,514 135,000 903,599  317,890| 0,000 8481 13.040| 8,553,311 28,123,398 11
12 Bankof B.N.A..... 292,181| 685, 31,359 309,328' 136,044 . 2,837, 31,466 620,266 .| 9,190,795 |18
13 Bank du Peuple.... 53,125 332,716‘} 18,873 141,€59) 412,815 * 9,345 6,640,585 (13
14 Bk.JacquesCartier| 36,962 81,599 10,235/ 134,676, 327,783 i 8,791 14
15 Bank VilleMarle.. 20,140/ 25882 10000  55.oas 4,038 B ... 15
16 Bk de Hochelaga... 55968 131,608]  13,952! 91,304' 494,997/ . 7,979 8,747 16
17 Molsons Bank ...... 815,720 506,975{ 42,5000 297,927  163.828).. 194,617 66,88 17
18 Merchants Bank... 333,926 508,&96' 70,000| 575,387 60,951 ,876 18
19 Bank Nationale...| 90118 67,008( 15,320 347,455  17,70; 19
20 Quebec Bank......... 91,189 403,246/ 14,857 4,737 ,369 20
21 Union Bank Can...| 33745 258,324) 24,650 20,543( ... ... a1
22 Bank de Nt. Jean... 2769 4:366] 1,070 568, 4,245 2
23 B.deS8t.Hyacinthe| 12490 17,371 5,014 56,647 ,740 a3
24 Eastern Tp. Bank,| 110,297’ 93,051 | 19,706 395,226 9,286 u
i |
NOVA BCOTIA. J | !
25 BEk. of Nova Scotia 243,542 3!3.2321 31,942 269,073 886,388 190,610} 261 467,812 902,084 5,701,300 |25
2 Merchants Bk, Hal, 169,383 307,113 25,198 129,935 774,426 47.010;' N 357,572 32,000 26
27 People’s Bk of Hal.| 37.558) 83451, 10,417 2,721 ievonees a7
28 Union Bk of Hal'x. -24,050“ 45,477, 12,500 28
29 Halifax Bank'g Co. 27,679‘ 143,095 12,10 20
30 ' Bank of Yarmouth 20,747, 18,126, 2,372, ) |80
31 Exchange Bk Yar. 5,155, 5,966 1,350 31
32 Oom. Bk. Windsor. 13,408 14,061 2,530 32
N. BRUNSWICEK. .
38 Bkof N.Brunswick 99,623 126,948 11,707 27,119 191,939).... 89,600, .......... 99,609 122,081/ 9,459,165 |38
34 People’s Bank ...... 7.635| 18,344 3,517 8371 34,305). 2,421 4,650 e 536,956 |34
85 8t. Stephen’s Bank 11,141 7,244 2,945 5,131,............... 19,730,... .. ...... 15,280 38,250 474,349 |85
MANITOBA, , ! .
36 coBm.c%li; 3&‘133 9,678 18,449 8,757 JRURRNN B 26,353 1,343 8,296 10,08] ...... o 1,724,149 {36
87 BkofB.Columbia.| 95525 235820 25,312, 47,118,........... 68,580 3,863 ....... OV I 6,463,771 |87
~ P. E. ISLAND,
88 Bummerside Bank 688 4,564 891 16,424/............ €65 L { RS NN 103,409 (38
39 Mer. Bk.of P.E.I... 10,262 10,137 3,852 . 14,985/ ........... 2,952[ 15,712 ... 5,800 852 465 |39 .
— T : e —_—
Orand Total ... 6,106,261 10599612 526,927 5,786,2331 16,004,117' 130,000 3178498 245,760 17,616,526 1,863,405 8,064,034 '6,693872 6,298,201 191,695,977
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Heturns furnished by the Banks to the DEPARTMENT oF FINANCE.

LIABILITIES.
]geposlslite. . a dBa.lt’;nces dBaé&nces
other |Balances due|due to agen-| due to agen-
Loa.x:ﬁ(rom ana.dja.n to other cies of the |cies of bank,| Liabilities X
g ‘l’: banks, pay-| banksin | bank,or to | or to other |not included|  Total Directors
: Ca.n (sla. able on de-| Canadain |other banks| banksor | under fore- | liabilities. |liabilities.
in Canad® | 'mand or | dasily ex- | or agencies | agencies in |going heads.
secured. | gt fixed changes. n foreign United
date. countries. Kingdom. ~
90,509 42,814 4,058 173,374 9,376,263 X 1
215,983 19,374,942 264,490 | 2
A 10,826,919 472,000 | 3
5,911,643 470,920 | ¢
5,106.561 175,681 | 8
9 045,566 543,604 | 6
3,200,113 169,321 | 7
5,713,173 52,300 8
4,288,851 36,600 | 9
............... 1,867,894 ,822 | 10
. 619,314 31,894,418 560,000 | 11
10,255, veeeesaresnns | 12
5,106,464 223,035 | 13
,637, 152,898 | 14
1,093,523 84,248 | 15
2,867,763 100,393 | 16
10,144,381 111,400 | 17
26. 18

20
21
22
23
3,249,365 197,047 | 4
7,344,545 125,973 | o5
5,022,982 . 373,470 | o8
1,484,887 82,945 | oy
1,353,978 11,973 | o8
2,388,688 16,628 | 99
632,044 76,186 | 39
185,582 75,075 | 31
399,078 183,108 | go
49,969 2,160,786 178,477
e - 69,270 356,773 65,953
30,000 {.coccareesracsners 344,418 32,000
A i 12 1,382,774 194,575
|
10,837 1,474,198 |voverersririinnrs oo 6,080,858 | ceeeresrerseree 37
1,499 71,936 39,683 | gg
..................... | 262 255,315 63,057 | 39
130,000 | 2,454,558 131,384 103988 | 4,513,408 ' 164177 | 199,471,250 ' 6;589,06
ASSETS. -
Eoeat ‘& t
state Average Greates
Loans thepro- | Mort- 0“’2: Average | amount | amount
to the Loans to pertyof |gages on e in amount | of Do- | of Notes
Gov- | Provin- |ooo o 1 the real | Bank | QP ito | L. Jof specie| minion | in circu-
ern- |cial Gov- debts bank | estate pre- ander As:ets held Notes |lation at
men ern- * |(other | gold by | mises. | g0 * | during held |any time
of ments than oin, the during | during
Canada bank Bank. Eead% month, the the
prem- : month, | month,
ises.) |
6,915} ...... \ 120,000[ ............ ’ 13,390,731}  343,876) 663,951| - 1,449,800
14,165, 195,576 666,081'  79,425: 26,686,396] 419,000/ 758,000} 2,887,000
17,968) cvuevresens 242,345 5603 13,454,998] 207,000{ 543,000/ 1,043,000
100.070! 41,230, iG4,768 1,260| 7,802,977  160,7C0 .
23,308 .coooooonee. 90,000!  31,559] 6,769,026] 142,450) 232,340] 72520
65,025, 96,983 222,931 14,407\ 12,279,732] 307.220] 671,774| 1,388,512
............ 1,012:  19,743] 18,040 3,919,959 Y X 548,000
6.708| 13,200, 191,623  51,743| 7,765,438 162,049 9! 1,002,000
25,986 7,305 51,582 ............ 6,310,635]  118,033] 128,849 1,024,509
! 6,137) 1,83C,774 37,146) 32121 909,720
7,382) 89,272 600,000{ 275,139 51,219,966y 1,795,000( 2,257,000 4,997,763 | 1y
17666| -........| 200,000| 3,561 11,834,409] 308,315 ,669) 1,168,991 | 15
84,242, 86.451] 66,760 6,733) 6,801,546 52,910 324,228 826719 |3
§4,601] 65616) 82,415 143,908| 3,291,949 95,610 127,604 463,344 | 14
37,426) 18984| 16926| 332457, 1,613,461 ,509| 20,735 © 405,830 | 35
P T X A 22,066) 3,636,510 1469  145,006] 554,446 | 1o
55.239) 1,142, 190,000 11,434: 13,508,690} 214,747} 653,437| 1,635,365 | 17
214355 71,339 503.173(  75,662) 22852,603] - 331,00)| 460,000 2,992,000 | 15
56,557) 4,191} 140862, 46440, 3,061,321}  100,000) 105000 679,267 | 19
13,899, 3| 162,225 49705, 9,851,709 84,181) 450,136 ,200 | 99
23,734 ...oweeeen.| 186,600 118,968! 6,532,399 33,501 102,591 984,979 | oy
2,450,  8,223| ............ 8, 419,396 2,700 4,500 66,360 | og
33,094 1,449 15743 | 1182,651] - 18,436| 10,016) 232,057 | g3
42,296) 70,731| 101,000| ~ 43,088 5,415,100] 109,824) 94,672] 772,485 | g4
20,747) 86,560 17,020/ 9,909,304} 256,838 319,959 1,111,596
sveseeeee|  B4.00C| 16,430  6,679,424]  158.900| 320,000 ,450
15,146  2,335,82 36,388) 87,763 ,634
‘ 24,570  49,007) 253,537
26,712| 133,700 480,862
20,658/ 18,563 90,843
4,817 8,657 52,690
13249 14,635
B,518ce.crcrenes 99,315) 136,107| 480,035
3,109 15,488 6,000/ 31,325 665,48 7.737| 17,567] 145,064
6,248) 2,000 12,000 ecueer oo 597,176] 10,850, 10,675 114,429
68,793 21,175 300 17,100 4,160, 1,954,328 8,750; 18,000/ 360,00
459 18,106| ........| 132,546 8,954 7,338,088] 284,400| 242,855, 982,876
2,455 531 480 658 ...... wereel  13L716 630, |, 4,986 25,800
. 510f 9,051 1,098 6,906 1,633 447,001 10.108[ 10,067| 128200
—_— —_— : | 7
1966,836  397.415] 9,489,1551,084,7081 804,027 ,693,311| 1,461,083 383,069,561 6,110,804 10,403,619| 83,503,800

J. M. COURTNEY, Deputy Minister of Finance.

& 8

Sommanwor
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HABITUAL HURRY.

The number of sudden deaths which occur
every year as a consequence of ruaning to rail-
way trains and ferry boats is not inconsider-
able. The victims are mostly persons, middle-
aged or older, who, without knowing it, have
some disease of the heart. . .

This kind of over-exertion, however, does
less harm than the common habit of being
continually in & hurry. A habit which keeps
the nervous system at a fgerpetual tension
leads to excessive vital waste, undue suscepti-
bility to disease, and in extreme cases to nerv-
ous exhaustion. Under its influence persons
naturally amiable are transformed into petu-
lant and noisy scolds. . . . . .

The man of business suffers in much the
same manner. The hurried breakfast and the
hurried skimming of the morning paper are
but the beginning of a harried day. Yet it
is unsafe for him to act in a hurry, or in the
spirit generated by it. The .uncertainties of
his oalling make entire self-control of prime
importance. . . . . . . .

Occasional hurry is hardly to be avoided,
society being what it is; but the habit of hurry
should be guarded against as one of the surest
promoters of ill-temper and ill-health.

If necessary, less work should be done; but
in many cases nothing is' needed but & wiser
economy of time. Some of the worst victims
of hurry are men who dally with their work
until time presses them, and then crowd them-
selves into a fever, pitying themselves mean-
while becanse they are so sadly driven.—
Youth’s Companion.

BUSINESS INSTINCT.

When the ‘‘street ’’ says of a man, *“ He has
a long head for business,” it credits him
with an instinot for discovering a profitable
investment or securing a bargain. An illus.
tration of this “long head”” was given by the
late Judge Pratt, of Oregon, at the beginning
of his business oareer. Mr. Banoroft relates
the anecdote 'in his ‘ Chronicles of the
Builders.” i

During a trip from Portland to San Fran.
oisco Mr. Pratt and Captain Crosby, the com-
mander of the vessel, conversed about the
probable price of lumber in San Francisco.
Pratt: thought the vessel’s cargo would bring
at least twenty-five dollars a thousand feet.

“I wish you would Puarantee me that
figure,” said the captain.

““ Well,” rejoined Pratt, * there is no reason
| why I should guarantee you any sum, but it
seems to me that lumber ought to bring that
price there,” and he gave his reasons.

“ Will you buy my cargo, laid down at San
‘Francisco, at twenty dollars a thousand?”
‘asked the captain. . )

“I will;” and a contract was at once
drawn up and signed by both parties.

As-the -vessel - entered- the harbor of San
Francisco she was boarded by a purphasing
agent of the United States Government, who
offered two hundred and fifty dollard & thou-
sand for the cargo. The offer was declined;
the vessel went up to the oity, where the
lomber was sold for four hundred dollars a
thousand. Mr. Pratt cleared ten thousand
dollars by his venture.

TWO CAN BE SMART.

“Do you keep corn meal?” inqujred the
man with the basket on his arm. '
* No, sir,” said the grocer.
How much do you want ?”’
“Did I say I wanted any?” mildly asked
the man with the basket. .
And he went oat and hunted up another
grocery store where the salesmen were not
quite 8o smart. T ;

“We sqll it.

—8ixty-four mining companies in the
United Btates have declared dividends of
nearly five million dollars since January 1, or
an average of $76,591 each in four months, or
about $19,150 profit each per month. There
are, however, many mining companies, accord-
ing %o an American financial journal, exipting
on the assessments of stockholders, and Gthers
that are unable to declare dividends because

the profits are absorbed in paying large
salaries to officers.

o
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DUPLICATE SHIP NAMES.

——

It is somewhat coufusing to those who have
an interest in shipping matters to note in the
okble dispatches the arrival of & vessel in San

rancisco one day, and the next to read of a
eraft of the same name being wrecked in the
West Indies or some other distant region.

Ag ships have not the quality, possessed by
8ir Boyle Roche’s bird, of being in two places
af the same tinge, the seeker after marine in-
formation must conclude that they are differ-
ent vessels, but the names do not indicate it.

An examination of the official list of the
merchant marine will show 48 many as a
score of vessels bearing the same namae. There
is & whole fleet of Alerts,’’ +¢ Onwards,” and
‘“ Btars,” with every imaginable prefix, and
quite a respectable merchant navy could be
formed of the * Marys,” * Ellens,” and * An.
nies.”

Bome of the selections are very carious.
For instance, the name Dago” would not
seem to recommend itself to a British ship-
owner, but there is such a vessel,

Much oconfusion arises from the use of the
same name by many veresels, and it has been
suggested that a regulation be adopted to cor-
rect the practice.—N. Y. Times.

THE WORLD’S FAIR.

Altogether there are twelve departments in
the Chicago Exposition devoted to exhibits,
These are :

a. Agriculture, food and its acoessories, fores-
try and the forest products, machinery and its
appliances.

b. Horticu'ture.

¢. Live stock, domestic and wild animais.

d. Fish, fisheries, fish products, and appara-
tus of fishing,

e. Mines, mining and metallurgy.

J. Machinery.

g. Tra.nsportation, railways, vessels, vehicles.

h. Manufaotures.

J. Electricity and electrical appliances.

k. Fine arts, painting, sculpture, architec.
ture, decoration.

L. Liberal arts, education, engineering, pub-
lic works, construotive architecture, music and
the drama.

m. Ethnology, arch@ology, progress of labor
and invention, isolated and collective exhibits,
Director General Dayvis s8y8, in speaking of
the catalogue: * If only three lines each are
given to the exhibits it will make a book of one
or two thousand pages,

—The reports of big winnings by grain
speculators are among our most popular cereal
stories.—Washington Star. -

QUEEN

Assets upwards ot . .

Deposit with Dominion Government for prot

adian Policy-holders - -

This Company has been established by the ROYAL INSURANCOE CO. OF
on the businessin Cantda and the United States of the
of Liverpool, now amealgamated with
and Canadian

ENGLAN, to CArry
URKEN INSURANCHY COMPANY

e Royal Insurance Company,
Insurance Company of America
any, whose r

WM. TATLEY,
Chief Agent and Resident Manager
Royal Insurance Co.
Toronto Agents,
Telephone No. 3309.

INSURANCE_cONP'Y

are guaranteed by the Royal Insurance + om-
sources exceed $40,000,000 and
or the protection of Canadian Policy-holders exceed 81,000,000,

MUNTZ & BEATTY, | Victoria Street.

OF AMERICA.
“*

T = - - 83,000,000
eotion of Can-
- - 250,000

Policy-holders in the Queen

whose investments in Canada

H.J. MUDGE,
Chief Agent and Resident Manager
ueen Insurance Co.

—"A grocery firm, occupying a fine and
prominent looation, started in last week, and
to attract trade advertised suyar, eggs and
other articles at extremely low prices. As an
advertisement it was a success and attracted a
crowd of customers, who scon exhausted the
supply of such goods, but Jailed to invest corre.
spondingly in other supplies. It mast ocour at
once to every one who knows that sucar costs
43c. from the jobber and 4§c. at the refineries,
that it doesn’t pay to sell sugar at 25 pounds
for $1, even if a large quantity of other goods
can be sold at a profit of at least 10 cents on
each dollar’s worth sold. Cat prices of this
kind generally attract only special customers
for the article cut, and unless the magnitude
of the business enables a dealer to cut on most
of the articlesin stock, he upsets his own trade
almost as much as that of his competitors.”’—
North-West Trade. .

—It is noted by the New York Shipping
List that a revolution in marketing the Florida
orange crop will be made the coming season,
when two fast steamships with g carrying
capacity of 25,000 boxes each will be placed on
the route between Jacksonville and Liverpool,
Eng. These vessels are to be fitted with im.
mense “ fore and aft ” ventilator pipes which
carry currents of fresh air constantly through
the holds.

—The canary is thoroughly professional,
never singing a note without first presenting a
bill.—Elmira Gazette.

Eommercial,

MONTREAL MARKETS.

MoNTREAL, 25th May, 1893,
AsHEs.—We still quote first quality of pos
ashes at $4.20 to 4.25, and the price in England
warrazts these figures, though some dealers
are quoting only $4.05 ; seconds are s-arce and
wanted. Pearls are worth $6.20 and upwards,
and are in demand. Receipts are moderate,

and the month will show figures just about
equal to last May.

SAFFORD PATENT RADIATORS

.. LHOT WATER AND ST

Market, and are used for Heating the Largest and Best

Are the Best on ths

~——FOR——

EAM

in the Dominion.
WEe

Toronto University,
Schoel of Science,
Biological Museum,
Wyclifle College,
Board of Trade,

BRANCH HOUSES.

No Order too Large for our Capacity,

HEATING

Buildings

NaME Ao Few:

New Parliament Buildings, Toronto.
Upper Canada College,

(13

(3

McGill University, Montreal.
Parliament Building, Fredricton, N. B,
And thousands of others,

e ———

Send for Catalogue and Price Lists.

e —————

None too Small for our Best
Attention,

e —————

MANUFACTURED ONLY BY

The Toronto Radiator Mfg, o, Ld,

TORONTO, ONT.

Montreal, Quebec, Winnipeg, Victoria, B. C., London, Eng., Auckland, N. Z.
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Cements AND FireBricks—Cements show
little or no change in values or demand, and
we quote English brands at from $2.25 to
2.40 ; Belgian, $2.05 to 2.30, though big lots of
latter would probably be shaded. Bricks are
easy under considerable competition and
range from $16 to 25 per M, according to
brand.

Darry Propuce.—As regards butter the
Montreal market is quiet, only a moderate
looal jobbing trade being reported passing.
Creamery is being sold mostly at 19¢c. per
pound, and Townships at 18 to 19c., while
Western rolls seem hard to sell. Some fair
lote of white cheese have brought 10 to
10 1-160. per pound. Colored is as quoted be-
fore. Egga rather easier, and have been offered
locally in fair lots at 10§c. per doz.

Druas AND CHeMICALS.—We have in this
line of trade no very special changes to note.
Bugar of lead is firmer, some dealers asking
half a ocent advance; sulphate of copper
rather weaker, with large stocks here; quinine
remains flat; bromides are weak, but New
York dealers wont eell for export at present
low prices ; camphor dull for the season, owing
o the many cheap substitutes; insect powder
firmer abroad ; lime juice now in good demand,
Montserrat same figares as last season. Other
brands rather dearer. We guote :—8Sal soda,
$1.15 to 1.25; bicarbsoda, $2.50 to 2.60; soda ash,
per 100 lbs., $2; bichromate of potash, per 100
Ibs., $11.00 to 138.00 ; borax, refined, 8 to 10c,,
oream tartar orystals, 26 to 27c.; do. ground,
28 to 30c.; tartaric acid, orystal, 40 to 420.; do,
powder, 43 to 450.; citric acid,62 to 680.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom sults, $1.50 to 1.75;

Jtpetre, $8.25 to 8.50; Ameriocan quinine, 35
t0'40c.; German quinine, 35 to 380.; Howard’s

DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Securities suitable
for Deposit, or Investment, by Insurance Companies,
slways on hand.

GEO. A. STIMSON
9 Toronto St. TORONTO, Ont.

Pickford & Black’s

LINES.

8.8. Duart Castle and 8.8, Taymonth Castle
sailing from Halifax for Demerara via Bermuda and
Windward Islands every four weeks.

8.8, Alpha sailing from Halifax for Bermuda,
Turkt’i; Island and Jamaica on the 15th of every
month.

8.8, Beta sailing from Halifax for Havana on the
first of every month.

Unsurpassed Accommodation for
Passengers.

For turther information apply to
PICKFORD & BLACK,
HALIFAX,N. 8.

R.REFORD & €CO. N. WEATHERSTON
MONTREAL. TORONTO.

MANITOBA and N. W, Territories—Best ad-

vortisi medium, Manitoba Free Press.
:)i‘v‘?ls:v :::;b :ﬁhed' luge% 1?“‘(’&1“8?; w‘i)%hﬁnt a
H y the name. Daily (Morning a ven:
ing Editions), for all Cities, Towns and Villages be-

tween Lake B
mediuw, woru‘: erior and Pacific, as advertising

Winnipeg daily;
tions Manitoba an

our Times as much as any other

dSeTmirX)eqkly,Fror i."lu Rural Pog
erritories, Five Times as muc!

as any weekly published. Advertisi

containing particulars to any a.d;:glss.m‘ Bate Gard

Leading Acoountants and Assignees.

Agents’ Directory.

Toronto.
Established 1864.
R —

E.R.C. CLARKSON,

E. R, C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T, E. Rawson.

TRUSTEE, REGEIVER.

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,
No. 96 WELLINGTON 8T. EAsT, - - TORONTO, ONT.

E.R. C. Olarkson, F.C.A, W.H. Cross, F.C. A,
N. J. Phillips. Edward 8till.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers

103 BAY STREET
TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS
Public Accountants, Auditors,
Assignees.

SHERMAN E, TowNSEND, H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * S8eymour.” Telephone 1641.
Agent at Montreal,Samuel O. Fatt Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Accountant, Auditor, Assignee,
Liquidator,

No. 11 York Chambers, Toronto 8t., Toronto, Ont

Bpecial attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

W. P. McCRANEY & CO.

(Successors to Major & Pearson)

Real Estate and Financial Agents,

VANCOUVER, B. C.
We are in a position to place first-class loans on
iml{)eroved property at ten per cent.
ferences, Bank of British Columbia.

"J. W. G. WHITNEY & SON,

ESTATE AGENTS,
Valaators, *
Arbitrators.

Toronto.

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c,

QUEBEC BANK CHAMBERS,
(First Floor)

2 Toronto Street.

C. T. WHITNEY.

Telephone 1714.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and

Recelvers.
50 Front Street East, and 45 Wellington Street East
TORONTO. } TELEPHONE 1700

GEO. EDWARDS,

Chartered Accountant

Auditor, Off

ces:
Liquidator, . g5 Bank of Commerce Bldg.,
Assignee, 19 to 25 King 8t. W., Toronto.
Receiver.

Telephone 1163

JAMES TASKER,
:‘lccountan_t1 fua‘/tor, &ec.

180 ST. JAMES STREET
= \lONTREAL.

HENI:}Y g‘i J. JA?KB%N.A?QI Estate, and ggx-
er Y ial an i) en
treet, Brockville, Agency, King

EORGE F, JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No, 193 Queen's Avenue,
Tiondon, Ont.

WINNIPEG Qity Property and Manitoba Farms

bought sold, rented or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. Wu. R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeeg.
Office, 490 Main 8t. P.O. Box 234,

COUNTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan compauies, lawyers and wholesale
merchants given as references,

H. H. MILLER, Hanover.

J L. O. VIDAL & 80N, City of Quebec, are agents
. tosell and handle on commission all sorts of
new and second hand machinery.

WM. McKERRON,
Cusiom House and Forwarding Agent,

HALIFAX, N. 8.
JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANGE BWILDING,

TORONIO
Direct wires to New York and Chicago.

F. C. INNES,

8. 0. RICHARDS,
Notary Public.

- Bolicitor of Ontario
INNES & RICHARDS,

Real Estate, Insurance and Loans,

VANCOUVER, B, C.
Pacific Terminus C. P. R,

THE

OFFICE
[ MONETARY TIMES
tationery PRINTING DFF0”

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Bosks Drafts Check Beoks
Catalogues of every description

ASSlGNEES AND TRUSTEES - . -

HAVIN G bankrupt stocks or running con
. mcans to dispose of will find the columnsa
ot the

Monetary
Times kol

the most effective medium for accomplish
ing this end.

T
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quinine, 40 to 450.; opium, $3.60 to 3.90; gamot, $4.50 to 4.75; orange, $3.75 to 4.25 ;
morphia, $1.40 to 1.50; gum  arabio, | oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
sorts, 40 to 50c.; white, 65c. to 85c.; 20c.; senna, 12 to 25¢. for ordinary. English
carbolic acid, 80 to 400. ; iodide potassium, camphor, 60 to 65¢.; American do., 55 to 60c.;
$3.75 per 1Ib.; iodine, re-sublimed, $4.75 ; | insect powder, 25 to 35c.

to 5.00; ocommercial do., $4.25 to 4.75 ; Furs.—There is almost a total absence of
iodoform, $5.50 to 6.00. Prices for esgential receipts, and the season for raw furs

oile are:—Oil lemon, $2.75 to 3.75; oil ber- will ‘very shortly close. Prices are alto-

Fire
Department
Supplies.

Hook and TRUUKS

Ladder

Send for Supply
Oirculars.

Features make them specially
light, powerful and easily handled and not liable to fajlure at

Crltlcal moments' New Circular and Intoermation on Application.

WATEROUS ENGINE WORKS C0., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 : 1889.

JOSEPH BILLOTT

M.STAUNTON &G

CHEAPEST.
MANUFACTURERS AND WHOLESALE DEALERS

WALL DARERS

J._' VE always on hand a large stock in all grades of Paper
Hangings, Friezes, Ceilings, Ingrains, Special Church

Desiﬂs.
4 King Street West,

| CROCIBLE CIT STEfL BOeS

FOR HOISTING.

Foe e,

Inclines, ning and Seimans-Martin for Transmission of Power,

Elevators, Hoists, &c. Galvanized Ropes for Derrick Stays,
Ship’s Rigging, &c.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO,, LTD,

HAMILTON, CANADA.

gether unaltered. We quote :—Beaver, $3.50
to 4 per lb.; large bear, $12 to 18; cub,
$5 to 10 ; fisher, $2.50 to 4; red fox, $1 to 1.40;
cross ditto, $1.50 to 3; lynx, $2 t0 3.50 ; mar-
ten, 60 to 750.; mink, $1 to 1.50 ; muskrat,
12} to 16c. ; otter, $8 to 10 ; raccoon, 40 to 60c. ;
;kunk, 15, 40, 60, and 75¢. ; extra large black,
1.

Grocerres.—No very great volume of busi.
ness can be reported in this line ; the season is
fully two weeks behind the average. It is felt
that improvement ig coming, but it moves
slowly. As regards values there is little new
to be noted. Some French wholesale houses
are making a decided cut in molasses, offering
single puncheons of Barbadoes at 290. per gal.,
to arrive, while the English trade is generally
asking 32}c., which figure only yields a fair
margin. The situation as regards Japan teas
has been fully set forth in late reports. While
the market for new crop jat producing points
shows the dollar cost at from $2.00 to $3.00
the gioul higher than last year, exchange
is ocheap and this will largely offset the
higher price. In London & stronger mar-
ket is reported for blacks and Ceylons.
Sugars are as last reported ; the Mediter.
ranean steamer * Avlong " brought up 10,000
bris. of Halifax sugar, largely lower grade yel-
lows, which cost the trade here about 3%c. per
Ib. owing to the freight being lower than rail.
road rates. Contracts for new pack of toma.
toes are being placed at from 950. to $1 ; corn
and peas at 90 to 950.

LearaER.—Matters are again quieter this
week, as the two holidays, Queen s Birthday
and Ascension day, are pretty generally ob.
served by the factories, several of whioh are
also preparing for stock-taking. With regard
to stocks and values there is nothing new
beyond a scarcity of light sole and don-
golas.  We quofe:— Spanish sole, B. A.,
No. 1, 21 to 230. ; do., No. 2 to B. A, 16 to

THE ONTARIO COAL COMPANY

porters of the Celebrated

The Best in the Market,

General Offices and Docks, foot of Church St.
Telephone 18.

Branch Office, 10 Kin St. East. Telephone 1059.

Branch Office and ard, Queen St.and Subway
Telephone 5085,

Branch Office and Yard, Bathurst St. and C. P, R.
Telephone 5142,

J. & T. STEPHENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Address, %10 Oraig Street,
MONTREAL.

Gloves and Moccasings.

Ontario Glove Works,

BROCKVILLE, ONT., CAN ADA,

Established 1865.

UR Manitoba and N orth-west customers will be
s called on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Mocecasins.

Kimllldre:ierve orders until you examine our
00ds and prices.
& SPECIAE.

AL.—Mr, Thos. Clearihue no longer repre-
sents us in an way.
January, 1

>
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170.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, ditto, 15 to 16¢c. ; No. 1, China, none to be
had; No. 1, slanghter, 20 to 23¢.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 45¢0. ; waxed upper, light and
mediam, 26 to 29¢.; ditto, heavy, 23 to 280.;
grained, 26 to 30c.; Scotch grained, 33 to 350.;
splits, large, 15 to 20c.; do., small, 12 to 14c.;
oalf.splits, 32 to 83c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfskins, 60 to
700.; russet sheepskin liningg, 30 to 40c.; har-

in demand at the figure. We quote :—Colt-
ness pig iron, $19.50; Calder, No. 1, $19;
Calder, No. 3, $18; Summerles, $19; Eglin-
ton, $18.50; Gartsherrie, $19.00; Carnbroe,
17.50; Shotts, $19.00 ; Middlesboro, No. 3,
$17.50 ; oast sorap, railway chairs, &c., none
here ; machinery sorap, $15 to 16; common do.,
$13; bar iron, $2.00 for Canadian;
British, $2.25; best refined, $2.40; Sie-
mens' pig No. 1, $18.50 to 19; Canada Plates
—Blaina, Swansea, and Garth, $2.50 to 2.75;

ness, 30 to 26¢.; buffed cow, 11 to 130.; extra | Terne roofing plate, 20 x 28, $7.25 to 8.00.

heavy buff, 14 to 16¢c.; pebbled cow, 9 to 14c.;

Merchants’ roofing, 20x28, $13.50. Black

polished buff, 10 to 124c.; glove ‘grain, 11 to|sheet iron No. 28, $2.40 to 2.50 ; No. 26,

133c.;rough, 17 to 20c. ; russet and bridle, 45|$2.50 ; No.
to b

50.

24, $2.40 ; tin plates — Brad-
ley oharcoal, $6 . charcoal I. C., $4 to $4.25;

METALS AND HarpwARE.—The feature of the P.D.‘CI'OW!], s4.50;d0. I.X., $5.25 to 5.50 ;Ooke
week has been the farther strong advance in | 1* l(’" '83ri3£h t‘: 8§0;28(;oked_wa.ste;s, 53'51%
tin, speculators being busy bulling the market. f:‘ o Moreme ) Si'to o2e - tinned thosts
We advance local quotations to 23} to 250. per| O, ‘9% é’;e:‘? 1o N e206 i f S
gound. Canadsa plates easier, and some lots | °0ke, No.24, 6 to 61o.; No. 26, 6} to 630.; the

: : 1 extra for large sizes.
ave sold at exceptionally low rates for imme- | 1508 )
diate removal from wharves., Little change is | P*0d8, per 100 Ibs,, $2.35.

Hoops and
Staffordshire

in Dig i i late, $2.75 to 3.00; common sheet
to be noted in pig iron; warrants are last !)ox]er Db ate, ', .
cabled at 40s., makers’ prices a shade lower ; | 'FO0: $2.50 to 2.80 according to gauge;

Middlesboro, No. 3, is held at $17.50, but is not | 5teel

FOURTEEN

boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 103 to 1lo. ; lead per 10;
1bs., pig, $3.25 to 3.50; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin,
234 to 250.; bar tin, 25¢.; ingot copper, 13} to
140.; sheet zino, $6.25 to 6.50; spelter, $6; Ameri-
can do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 15c¢.; bright iron wires Nos. 0 to

8, $2.66 per 100 1lbs.; annealed do.,
' $2.70 ; galvanized, $3.35; the trade discount

on wire is 7} per cent. Coil chain, } inch, 5o.;
B | & in., 430.; 7-16 in., 4}c.; & in., 3§ to do.; § in,

M KoOTENAY, B.C.

4o.; %#in. 3}c. §in., and upwards, 3o.

O1Ls, PainTs AND GLAss.—Quite & brisk move-
ment is yet reported in these lines. The ad-
vance in lingeed oil in England is confirmed,

The law of averages is the well.known principle | DUt local prices are as quoted, and round lots

that guides the vast Insurance business that is done.
We apply it to mining, and sell stock not in one
mine only but in 14. Success in one of them makes
the investmnt in 14 a profitable one. We reason-

could probably be got a cent less. Turpen-

ably expect success in each one; if so the profits will
be simply immense. Thisis a new feature in mining, FINE ELECTRIC STREET G ARS
and if the old plan paid, this is sure to pay better. :

OUR SPECIALTY.

The 14 miniog properties we own are all rich. De-
greatly enhanced their

velopment work so far has
value, and stock is advancing. The principle of

averages is 8o complete and ou a scale 80 extensive
that loss is most completely eliminated from our

scheme, and success assured.
Apply for stock now to the

Kootenay Mining Investment Go.

Board of Trade Building. Toronto.

Leading Wholesate Trade of Hamilton.

ORKS
%

D
$ STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY
[ ] L ] [ ]
Meriden Britannia Ce,
THE

Mo L4 <€ . O
‘NUFRQEST SILVER P‘-"‘No““
CTURERS IN TH

BALFOUR & GO,

i TEAS

—AND —

Wholesale - Grocers,
HAMII.TON - ONT.

We also Manufasture Horse and Trail Cars of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

PETRIER

CANADA.

" tine has declined under freer receipts ; no new

olive oil here yet, and stocks of old all used
up. Seal oil has not varied lately ; Nfld. cod
has been rather stiffer, but it remains to be
seen how the reported more cordial trade rela-
tions with Newfoundland will affect prices. We
quote: Linseed oil, raw, 57c. per gallon ; boiled,
60c.; turpentine, 52 to 53c. ; olive oil, none here;
castor, 84c. in ocases: smaller lots, 90; New-
foundland cod, 43 to 450. per gal.; steam refined
seal, 48 to 50c. Leads (chemically pure and
first-clase brands only), $5.25 to 5.50 ; No.
1, $5; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5%0. ; genuine red do.,

to 440.; No. 1 red lead, 4c; London washed
whiting, 500.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
:reak, $1.50 for second jbreak; third break,

3.25.

TORONTO MARKETS.

Toronto, May 26th, 1892,

Dry Goops.—The wet weather of some days
past has interfered with wholesale trade in
this line, and as for current week, what with
the Qneen’s Birthday holiday on Tuesday
and the races all week, business has had what
the sports call a “ set back ™ in this as well as
other lines. There is really very little that is
new to be said about textile fabrics this week.
If we ever get warm weather, of which we
have had none so far, summer wear will be in
more active demand.

Frour AND MEaL.—The market for flour is
still extremely slack; there is nothing selling
for export, and all that is doing is for local nuse
by bakers. 8trong baker's brand changes
hands at $4.50 to 4.60, while Manitoba patents
are held at $4.90 to 5 ; nothing doing in spring
or winter wheat patents. We alter the quota-
tion of straight roller, which last week has got
too low; the proper figure is $3.90 to 4. Oat-
meal is selling in lots of five barrels at $3.65,
with no animation. Bran is steady at $12.50
to 13 per ton.

GraIN.—There is marked dulness in the
wheat market, and quotations here are a cent
lower. 1f the apprehensions caused by heavy
rains in the Western States had continued we
should have had firmer prices, but the weather
is finer and prices weaker accordingly. The
Chicago market, however, was steadier yester-
day. The only transactions here are with
local milis at about quotations. The barle
season is over, none offers and none is wanted.
Oats are scarce and a trifle higher, white
being wanted for export, others for local use;
peas are in good request at higher figares for
export ; 60 to 61e. would now be paid. There
is nothing doing in rye or Indian corn.

The stocks of grain in store at Port Arthur
on Thursday, May 12, were 2,058,135 bushels.
During the week there was received 46,133
bushels, and shipped 204,903 bushels, leaving
in store on the 19th May, 1,899,365 bushels.
On the 19th May last year the quantity in
store was 635,504 bushels.

Grooenies.—We can hear of no marked
activity in this direction, though teas are
moving fairly, and sugars begin to be rather
more enquired for. Among canned goods we

TENDERS.
Mnicipality of North Vancouver

Tenders for the purchase of twenty thousand
dollars ($20,000) Debentures of the District of North
Vancouver. bearing seven per cent. (7 per cent.) in-
terest, payable half yearly, and repayable in 30
years, will be received by me up to

WEONESDAY, THE 15th OF JUVE NEX {

The said debentures are issued for the purpose of
completing the construction of the Keith, Lynn,
Se g]outh;d Qagn{)séng Boadsi b

e whole indebtedness of this municipality is
forty thousand dollars ($40,000). patity
_ The ratable property of this municipality, accord-
ing to the last revised Assessment Roll, amounts to
one million sixty three thousand five hundred and
eightv-five dollars and fifty cents ($1,063,55.50.)

‘he lowest or any tender not necessarily accepted.

For turther particulars apply to

M. H. HIRSCHBERG, C. M. C,
Vancouver, B. C., 4th May, 1892,
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remark that fruit continues to show but a slack
request, while for vegetables, on the other
hand, the demand continues good with prices
firm: we make a few unimportant alterations
in our list. As to canned fish, fowl and meat,
there is a fair demand, but as there is no
warm weather yet, and the pic-nic season has
not set in, nothing like activity can be an-
nounced. Currants have been going down for
some time by reason of a decline in quality as
the season advances. We quote Provincials
43} to 5c. per 1b.,, and Filiatras 43 to 53c.

HarpwarRe aNp MEeTALs.—A fair movement
is reported both of shelf and heavy goods, in
small parcels for the most part. Iron values
are firmer in Britain by reason of the Dur-
ham strike. A letter of May 14th says, *“Prices
are much firmer,” and a Glasgow letter says,
“ Qur establishments are very full of work.”
There is no English pig iron in this market.
We make a few changes in quotations : ordi-
nary bar, $2.10, and we withdraw quotations
for Nova Scotia bar, which has not been made
at Londonderry for months. Imitation Russia
iron we quote 63 to 7c.; barbed wire galvanized
is now jo. easier at 5 to 5jc.; there is no
painted in market; sisal rope, 10jc.; lath
yarn, 9c. per pound.

Hipes anp Srine.—We report the hide mar-
ket quiet, and the feeling no better ; the Chi-
cago quotation for buff hides is 4c. Demand
for cured bas fallen off here and prices are
slightly easier ; dealers who have been holding
for 5} and 5%c. would probably now accept 5c.
per 1lb. for a car lot. Calfskins are in good
supply, and sell readily at quotations. Very
few sheepsking are comingin ; lambskins have
advanced 5c. and now stand at 25¢. for best;
tallow is rather quiet.

LEeaTRER.—It is possible to report a some-
what improved feeling in leather, especially
sole. Hides are lower instead of higher, both
in the States and here, but what has lowered
them in Chicago was probably the action of
tanners in shutting down for a time. A mod-
erate movement is going on here at prices gene-
rally well maintained. There is a feeling among
holders that black leathers should be higher,
but no improvement in price can be atated as
established yet.

LouuBer.—There have been a few American
buyers over here during the past week looking
mostly for better grade lumber, but it is pre-
mature to say that any sales have resalted.
Nearly all the dry lumber obtainable in this
market had already been sold, and the green
is not yet in shipping order ; it is ** between
seasons ' as it were. Prices are firm as quoted.
Hardwood prices are steady.

Provisions.—The usual moderate trade is
passing in nearly all lines. There is but little
change in hog products : long clear bacon sells
quietly at 7fc. per lb.; breakfast, at 10ic;
hams at 10 to 1lc.; backs at 104c. In dairy
products cheese is steady at 104c. ; the stocks
of old being exhausted, the trading is now en-
tirely on new. The Old Country market,
which has been depressed, is better during the
g&st few days. Receipts of butter are still

eavy, and the price remains 11 to 13o. for
choice; receipts of eggs continue free, and we
quote price weak at 104c. : dried and evapora-

“Victoria the Good” was born on May 24th, 1819,

John Al 35, Bl Ergtee wea vachine
CR—

ECEIVED at the bands of her
daughter, the Princess Louise, at

the Senate Chamber in Ottawa, one Silver Medal.
He has 13 Gold Medals, Portab/e Eng/'nes

won by his famous
The Finest in Canada.

STEVENS & BURNS,

LONDON, ONT.,

Iron and Brass Founders and Finishe's,

Contractors for Waterworks, &c.

Manufacturers of Ludlow Valves, Hydran's, Bras®
Fittings for Waterworks, ~team Fitters’ Brass Work,
Boiler Feeds, Sight Feed Lubricators, Pop Safety
Valves, Oil Well Pumps and Valves, Portable and
statxona.;dy Engines, Threshin%‘Mn,chines, Saw Mills,
Bhingle Mills, Lath Mills, Brick and Tile Machinery.

Full Drilling Outfits for Minerals and Oils

ted apples ure lower and very dull ; white beans
are jobbing at $1.10 to 1.15 per bush. of 60 lbs.;
honey is dull and flat ; hops, moderately active
at 22 to 24c. for first-class new, and 17 to 18c.
for yearlings ; the supply is adequate.

WoorL.—The wool washing season is now at
hand, and shearing has begun in some places,
tho’ it is not general. One or two small lots of
new clip domestic fleece have offered on this
market and been taken at 16¢c. per 1b. A con-

fleece is still in the hands of dealers, and for
this, so far, sale can only be had in small lots at
from 18 to 184c. In view of these considera-
tions it would appear that the price of our
wool will this year be low. Clothing wools,
which a year ago brought a cent or two per
pound more, do not bring any more this year.
Prices of foreign wools seem to have touched
bottom, and cabled reports show a somewhat
improved demand with no change in prices.

siderable quantity of last year's Canadian | Tail

LIVERPOOL PRICESb.
May 19, 1230 p. m.

8. d.

Wheat, Spring 6
Red, Winter ... [} 1?‘
No.1 Cal 7 8%
Corn .. 4 7
Peas 5 9
Lard 3 9
Pork .., 62 6
Bacon, heavy 34 6
Bacon, light 34 6
oW ... PSR 25 3
CREOEO st o eeeerins amianr ey 55 0

Imperial Trusts Company

OF CANADA.

Dissolution of Partagrship.

ZIVHIS is to certify that the partnership hereto-

1 fore existing between the undersigned, carry-
ing on business under the style and firm of

Dodd & Rogers, has this fourteenth day of May, A.D.

1892, been dissolved by mutual consent, and by the

retirement of the senior partner.

Dated this fourteenth day of May, A. D. 1892.

Signed in the presence} THOS. W. DODD,
of F. L. Hazard. BENJ. ROGERS.

Referring to the above notice the undersigned
begs to intimate that he will continue the business
in future under the same name and style of Dodd &
Rogers. All liabilities of the late firm will be dis-
charged by him, and all parties indebted to the said
late firm, whether by mortgage, judgment, bill of
sale. promissory note, book account, or otherwise,
will be required to make payment of their respective
amounts at the place of business of Dodd & Rogers

BENJAMIN ROGERS.
Charlottetown, May 14, 1692.

I porated by Dominion Gharter.
Authorized Capital . . $500,000
Subscribed Capital e . 400,000
Paid-up Capital .. . . 93,193

DIRECTORS.

Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President.

Hugh Scott, S8andford Fleming, C.M.G.,, Wm H.
Howland, Thos. Walmsley, Andrew 8. Irving, Wm.
J. Withall, Henry M. Pellatt.

This Company acts as Fxecutor, Administrator
or Guardian, and transacts all Business usual to
trust companies, including the Couuntersi:niog ot
Bonds, Negotiation of Debentures, Mor'lgrgeg,
etc, Investment of Moneys and Sinking Funds,
COollection of Rents, and Financial Agenocy
generally.

Estates Managed. Municipal and other De-
bentures fo sale.

Office, 32 Church Street. Toronto
F. 8. SHARPE,
Secretary-Treasurer

HEAD OFFICE,

Confederation ALife

= TORONTO.

BUSINESS IN FORCE,

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

- - $20,000,000.

|NCREASES MADE LAST YEAR

é In Income, -
In Assets, -

* In Cash Surplus,
? In New Business,
In Business in Force, -

$55,168 00
$417,141 00
- - $68,648 00

$706,967 00
81,600,376 00

W. C. MACDONALD
Actuarv.

J. K. MACDONALD,
Managing Director

embodied in our Cabinet Stove.
are very handsomely carved and heavi-
ly nickeled. All users gladly give highest
praise.
others.
one, two or three burners.

THE McCLARY MFG. CO.,

London, Toronto, Montreal, Winnipeg:

GAS STOVES.

H‘E best features that scien-
tific and practical experi-

ence have demonstrated are
They

One placed will quickly sell
We also make small stoves of
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ABR!G\ILTURAL INSURANCE COMPANY. FIRE INSURANCE.

EASTERN

IT LEADS THEM ALL.
THE MUTUAL

Capital - =~

Corresp(

ASSURANCE CO.
QF CANADA.

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Offices: 33 Scett Street, Toronto, Ont.

a a8 to Ag

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. McCURDY, President.

$1,000,000 | ASSETS OVZR - $159,000,000.

The Consol Policy rvecently announced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

0

points is invited.

at unrepresented
No other Compe.ny offers this policy.

Apply onl
to Company’s nearess Agent for details. Pply only

) 988,10

The Oldest Oanadian Fire Insurance Comp’y.

18 9? 22 ' ?32' . QU E B EG i“;“it;’m;e’-hol? > $19.000,000

5026 2.163.223.0C

J. FLYNN, Chief Agent, Bt
26 Victoria bt., Toronto.

UNION MUTUAL LIFE INS. GO'Y,| -

OF PORTLAND, MAINE.

Paspel

FIRE ASSURANCE CO’Y

BsTABLISHED 1816,

Jobn, N.B,, THOMAS A, TEMPLE.
io. Ontario General Agen u:ly
GEOQ. J. PYKR, Gen Agent

“  Winnipeg, A. HOLLOWAg‘n

Montre&l J. H, ROUTH & SON.
biac, W. FAUVEL, M. P,

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Compauies.
T.& H.K. MERRITT,

General Managers,

mwmn“d - - 1848.

JOHN E. DEWITT Presldent

The increasing temdcncy of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its effect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

Parties desiring to megotiats for agencies
are invited to address the Home Office, or
any Manager of the Company, for further
information.

FOR all kinds of

Insurance Supplies

MoneTarY Times Printing Co.
73 Church St., Toronto,

Bank of Commarce Bldg.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. €.,

ESTABLISHED IN 1868,

Write to the HEAD OFFICE, - . - WATERLOO, Osr

Total Assets Jan., 31st, 1892, $308,279.00.

GEORGE RAND

CHARLES HENDRY, ALL,
Pregident. Vice-President

JOBN KILLEB.

0. M. TAYLOR, I
Secretary, Inspector,

THE DOMINION LIFE ASSURANGE CO.

HeAD OFFICN, - - - - Wurlnx.oo, ONT.

Awuthorised OCapl $1,000 bscribed Oapital, $350,000.
pltal, 81000 Capital, 803,500, 7 ’

Jauzs Trow, M.P., President. P. H, 8mus, EsqQ., Vice-President.
Taos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
ts wan

COMMERGIAL UNION

ASSURANOE GO., (LTD.)
Of London, - - England.

FIRE, ILITHE MARINE.
Total Invested Funds ...cceveeereeeesscsco $12,600,000
CANADIAN BRANOH:

HRAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.

~ HEAD OFFICE FOR CANADA:
Cor. 8t. James St. and Place d’Armes Square, Montreal.

'-IFE RATE ENDOWMENT POLICIES A SPECIALTY.

Worl Q- Assots in Oanada, - 81,350,915
8 'leo&:ltl:‘s.:cnﬂty Ceposited with Gov’'t - 818,977
Decial terms for the payment of premiums and the revival of policies.

8 DIRECT DRS.
Robert Benny, g Donald A. Smith, K. C. M. G., M. P., Chajrman. -

R B. Aungus, Eeq.
Sandford Fleming. Esq., C. M. G.

== - TORONTJU AGENTS: -- - - -

s, ‘a‘."cl HARMAN, | W. M WHITE.

Manager for I8 Toronto S8treet.
Canada, - - - - B. HAL. BROWN

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hon. GEO. W. ROSS, mnmoro% Bducstion, - - PRESIDENT,
Hou 8 2 BLAKR 0.0, | Vion Prasmomers
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED.

Manager,
1892 ..
T]le Increase in income
) over previous year § 36,069 ob
Man‘l[ac“ﬂ'ﬂrs Increase in assets
over previous year 86,219 16

New business written
during the year...
Increase in insurance

Lis

2,111,100 0O

in force............... 84,241 00
msmm;a Total Ins. in force at o2
3ist Dec., 1891... 7,414,761 0O
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