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0F CANADA

TORON "TO,

mnk Accounts i France
If you have f unds inFrance which
you do flot wish to draw on ac-
count of ptesent rates of exchange,
or if your business requires that
you should keep an account in
Paris,

E ROYAL BANK OF CANADA (FRANCE),

28 Rue du Quatre-Septemsbre,

will be pleased to receive your de-
posits at current rates of interest.

Arrangemnts can li madie thr.ugh amy el
the brnches of

ïIE ROYAL BANK 0F CANADA

Le Canadian Appraisal
Comipany, Lùnited

9,aring the. past f oirteen years we have apprais.d
me jour thousand propOTties. scattrd ail over the

=iinof Caniada.

These include the Ieading anid mogt representative
bnsof eey mnanufacturing industry of the. Dominion.

~The valuaions whilch wo make comprise [and, build-

te. plant., machiner 1 and equiprment. tool. wster-

,Cà e tc.; in fact. &I the. permanent working Plant Of
y nnfacturing or other industry.

O:ulr certificate, therefore. of values. in conjunction
it, h certikiate Of profit% and liquid assets prepared

r the accountant. furniabes à complete verification of a

OCTOBER 3, 1919 $3 1f-R NM
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BLACK & ARMSTRONB
succasolato»

ROBINSON &t BLACK

WINNIPEG

REAL ESTATE'
AND INSURANCE

Valuators of Fan» Land and City Property

THE

NATIONAL CITY COMPANY
Limited

We Purc hase Canadian
Municipal Bonds

CANAM~AN HEADOUARTERS 1

74 NOTRE DAME STREET WEST, MONTREAL.

TORONTO OFFICEt

il KINO ST. RAST. -TORONTO.

Trade

BARTLB M. ARUSTRONGG. 14ONTRGU BLACK
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ALFRED WRIGHT ALEX. NACLEAN
Manage & S«oarw

Pmrsm8I A«cidui Siekuent
Employer&' Liabily Wor&m.' Copnai
Fid.Bty Guarnt.. Ek,.at., Imauruuce
Tuaa' Uiability Plage Glam$

Automobil lsame
H..4i Office

CONPANT'S BUILDING, 61-65 AMELAIDE ST. EAST
TORONTO

UEA 'u uebe &Md narflime., UflA
null*s *ad -,m~be 1 ...MU
SiISéb Celumbmo aud Alberta,~~Acga

The London Mutual Fire
Insuranoe Company

KSTASLISHED 1859

surplus to Policyboiders
- $753,417.06

-$41 1,808.66

DIRECTOR8

A. WNMASTER sa.M. NE5BITT
W. T. IERNAHMS

Head Office, 33 Scott SL, Toronito

Volume 63.
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.1B-ANKERS

MANUFACTURERS
COINTfEMPLATIN

STOCK or BOND ISSUE.S
require a correct and disinterested valuation
of th, property upon whîch the securities 8TC

to Le asoued.

We part orin the very highct charaGter of auch
worlt.

We have appraiaed over two thoutand proper-
tien inclucling several hundrcd repreaientative
plants in the Dominion.

Complete information regarding our service,
furnished without obligation to the enquirer

National Appraisal Co.
120 St James St.. Montrel

Sâpecial w4Zeuarcis
Agaiset Cutret

Work Acceptable cm
au1 Stock Exehanges

flIad Ofie -OTTAWA- rpro. bluldings,

MOlNTRLAL TODONTO
Bah et Ottawa nidg. 10 mellaast

WINNIpEQ
uni"s Bank SIdg.

A S A VqlNG 0 F 3-6 0/o
ON YOUR CABLE BILL WILL ADD TO -YOUR PROFTS

MARK YOUR MESSAGES TO THE UNITED KINGDOM

"VIA MARCONI"
AND FILE AT ANY TELEGRAPH OFFICE OR

THE MARCONI WIRELESS TELEGRAPH 0F CANADA, LIMITED
173 Williamn Street, MONTREAL Main 8144

)erta Flour Milis, Limited
CALGARY, ALBERT&

Ofrisg of 5,000 $100 Shares for
public suliscription in Maintoba

initoba Finance Corporation
ELECTRYC CHAMBERS -WINNIPEG, Man.

FISCAL AGENTS

Cablo Address:e "RUoIets, ,C'algary. Céde: Wostars Union.
Sanutui: Union Boni of Canada

J. H. GOODWTTIN LJMITiEDi
FINANCIAL AGE:NTS

Mvolsoiz'a a" Biuidin Calgary, Ait.

FARM LANDS CITY PROPERTIES MORTGAGES

MINING PROPERTIES ESTATBS MANAGBIY
RENTAL AGENTS VALUATIONS FIRE IN$URANCP

bUSIMESS FOUNDEO 1711

INCOMÉPOMATE>SIN CM4ADA 1»7

Amer-ican Banik No~te Comipany
EN6I1AVU.S M» pRiBils

Bank Notes, Boadl, Municipal
Debeatumes Stock Certificates,
Cheques and other IAoaetary

Documenta

r 3, 1919.
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Another Bank Deposit Record Made
Current Loans outoide of Canada Show Large Increase, for

Month and for Year--Circilatioli Drope-Substafltia Increas in

Loans to Municipalities-Deline in Call Loans Outaide Canada

Poiqon demand . -ý.... .....

posits after notice ......... »--,**
rreiit loans in Canada .. ,........ ........

xrent loans elsewhere............
asto îM uicipalitiO8.................

Il Joans in Canada.................*,
,11 Joans elsewhere... ...........
rculation 1 . . . . .. .' . . . . .

AUgust,1918.
$554,906,517
1,014,711,865

920,775,269
101,551,546

56,662,931
73,509,571

160,-544,990
202,489,0U9

E above are the more important changes as shown by

the. suinmary of chartered banks' stetemnelts as at Aug-

ilt, issued by the Departmient of Finance. While de-

Ideposits are PFacticnllIY unehanged, savings deposits

ased by over $20,000,000. The imminence of the Victory

lias increased bank leans te mnuniclpalitie8 rather more

usual. -Advances te the provincial gevernifents are

lilgier tlian at any time, excepting one or t.wo previous

sien.s. Deposits outsiZie of Canada are $238,363,859, corn-

d with $294,650,77î, *%hich was an unusual figure for

.Holding ot current gold and subsidiary coin arc

itIy leas than for July.
,Tust how long the upward trend of savinga deposits will

inue la a niatter of conjecture, but niy bankers antici-

a reversai ot the. novement, or at leaat a cessation of

increase, nt an early date. The orily setback, encounter4d

ng the. past year was on account ofthle lat Victory boan,

s ahown by the. following table:-

Deposits payable
on demnand.

-August....... $554,9)0 ,5 17
siaber ....... 588,940,119

ber ..... .14,220,998
ýmber .... 66,366,3r59
,mier . .. .. .... 711,034,060
-January .... 623,919,410
mary ... . 566,775,434

ýh .. ... .... 566,797,268
.... .... ... 571,412,857
.. ...... 58,30118

..... .... 584,176,765
ual ...... .... 584,1300,85o

Deposits Payable,
at ter notice.

$ý1,014,711,865.-
1,037,498,920
1,076,514,627

939,329,271
958,473,557
990,000,085

1,018,184,512
1,037,851,766
1,070,985,080
1,107,983,072
1,139ý,569,570
'1,175,092,155

1919.
$8176,7.

1,175,092,155
1,0141,387.206

1:38,217.957
54,C55,738
93,587,497

178,098,434
223,662,648

1919.
$ 584,300,855

1,196,632,931
1,011,785,424

146,964,315
57,536,867
95,899,q836

174,176,578
223,454,556

Year's Month's
înc. or dec. lac. Or delc.

+ 5.5 + .02
+17.9 +1.8
+ -9.9 -. 3
+44.5 +5.8
+ 1.8 +5.5
+30.1 +2.1
+ 8.8 -2.2
+10.4 - .Q04

The trend ot the, Canadiani bans account 'for the past

thirteeti months i. abuWn1 in the folloWing table-

Current in Cal in

Loans. Canada. Canaa.,

1918-Augua;t........$ 920,775,269 $73,509,571

September.......-.... 94,802,018 74,137,860

October............ 1,003,593,03 78,68r),136;

Noveniber...... 1,082,709,655 85,675,063:

Decemibex ,.... 1,075,640,'008 89,120,423

1919-January..... 1,00,340,881 87,698,427

February........... 1,095,301,791 79,154>191

Mai-Ch... --- ý...... 1,117,197,446 87,601,387

April................ ,07,986,523 86,091,844

May........... 1,071,447,686 89,187,032

Jurie.............. 1,0()43,7129:32 q5,852,728

July ........... 1,014,387,206 9.3,587,497

Am'ust ............. 1,011,78542 4 »589,836

Autrust, as cornpared with preViOuis rýeturna,:--

January
February
March
April
May
June ...
July
August
Septemrber
October
November
flecember

1.14,24-8,I52

141,889,989
147,14(6,443ý
163,400,659
182,757,015
177,121,73
171,380,353
173,877,586
189,346,216
183,250,89
173,8-78,124

191$
155,747,476 132,687,Q66
162,344,556 160,29,494
161,616,7M) 167,2963,701'
159,156,054 179,818,581l
168,692,675 172,259,879

159309138170,034,47G
151,S75,676 16G7,1 12",W3

176,60,625160,54-4990
166,480,004 159,680,810
151j018 , 4 7 157,040,858
139,832,552 171,085,72?
134,483,482> 150,248,322

140,819,66
155>18,681
160,116,448
155,533,666
157,176,325
167,236,045
178,098,434
174,176,57S

........................................ .. .. .. .. ..

.the. deposits account during the. past six

the. followlng table:-

Al ter n otice.
$659,399,151

692,580,626
806,774,687
952,591,821

1,014,711,865

1,250,091,962
1,592,587,080
1,569,618,-382
1,780,933,786

Thi. follnwing table shows the. course uf the principal

loan accounts dtiring recent years-

Current leans Current boans Cail Juans Cail lans

August. in Canada. elsewhere. in Canada. ebaewbe.

1914 . $836,574,099 $ 47,914,832 $69,229,045 $ 96,495,473

1915 .. 758,242,735 44,968,445 71,85,5,565 120,607,677

11 .. 739,938,513 66,556,37J 86,351,216 171,880,353

1917- M.8 6,429,670 87,082,849 71,204,51 608,61 4,62 0
1918 920,775,269 101,5,51,546 73,509,571 16,490

1919 .. 1,011,785,424 146,964,315 95,899,836 174,176,578

1 a If il
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Chartereci Banks' Statement for August, 1919
LIÂBILITIES

CAPITAL. STOCKL

caital CaiaI Subt.oelu1 Paid Vil

of remit or
1usdV

Montrent «..,,,,,, 3s0106.00, W.10,0 20005W ,000 000 12
To0na ~n.......,,,, 8006,6000 &.0S00W 4060 s,100 2

il@ Bank of Canada... 1.,M00 Ml3.7W» M 13. 4M 7,0S.01 12lPwovin.laI. du Canada.. 2.00.100 2,106,10 3.861*10i 1.0S.10w B
ksnk of CanAda .,....,. 15,000.» M0 5. 8793.368 4.o7(,36 10

n a k . . .. . . . . . 10,0 0 0 î 6 , o 8 .0 W 0 0 0 1 8 ,0 0 00 3 3amito ... and... .,.. 10o 14.0 11,962.1m 1240.6 I
J Bank o oaa -U" 35.e 3àýû 4,Mu l

Bank< el Canada ..., 53, 3. 56,010269.15.0m 400.600 7
i Unurity Ua.k.,,,, 1.060.00 18.700 478.161 15.010 7

Total... ....... st,0k 00 3566.1031.8403 383023 ,...

a s
22.402.Xr2 3.V110.063

6,7411 423.80
10.9"42 4.330

n.7. 429 V23,314
116. M190 i 1.&%e3

1 1,68,7 3 ,2.4,3

318,58 7VÀ0,K78

~Atl.ffl îoe,..W.9

35 35,30,51S'i
3.3014 1 uL.l'W
1r,3, 164 36,11.18

3-4, ele1 ? O. 1 Z
4 713,606 30,.5À6

190.7 101.,31U.8914
1,673j.m7 78,3K0.90

141 -3»4 34.7614, A4
197.M6 1S.077,70.

73,643 Io.5,3
L.&W 2 7,3.3

2 5198 4.21.73
M 81 1.17 5.4

Or o thanor. on a Canaa
ln Canada

3106.6 23

36.1873 112f[6884
1876.8 .0170t

41~3

Li A Bti 111ES - -onti t.d

&Ni 1.041.31 t.0,1 2,486,087 1,878.410

122 104 e 718,31 1 0140

347AqONt1=4117. 4 31. M
4.30.000 807vr,130 ., 7t. 1, 30,31

74e,4 I ý7 60130 3754-77 .. ....

30- 0.16 -
&'ion 842 . 5,7

e34.3 10Wi Kt3,1
lm 49,A,41,

U10413,u 8.ýI -

I

3
4
t

-0fVM 45Sfl ,, 1

For mtaternnt of &%&et&, se. pag 7.

INSURANVE RATE

UIVMM W UU~ 8,*,VW3, £5 rate huAi
wax on lii. followlnr msie: Fr.mr Julie
4 cenits lier acre: front hue 2BUi téJl
acre; front Jhaly 0*11 t. July 13th. 12 cen
July 18111 to July 20th, 16 vents per mce.
art ro wilhdri&walà were permitted aft.r

1)5 per cent. of!u iInul'mce carried won

AGRICULTUKAL INSURANCE CO.

LtZl ha StrwJ The. Agricultura1l laturance Company bas been inoorpor.
lonses totaled at.rd bY spoclul art of the. Saskatcewan Legisature witb
rauce for the. autiiortzed capital of $500,000, and4 will shorty commence

r, reduced this bI>tâie% with hend o.1k. in Regina. Onty farmers çau h.
)r withbdrawalo eharsliolders, and the. amount tat cas be held by any pers
to J*un 29tii, is iiited; over 500 àhrhldr ave afrnmdy Ohiubcribed for

1, B centst pet $00,000O of stocuk. The compauy, ha» autb.rity t. write ail
et acre; ftot ciâmes of Insuance exeept lits. Tihe provisolbU, directoire
cordlng t. the. are Ce. M. Bell, Regiua; Huago E. Metilick, Saskatoon- R.

Bth. About L. Dreunau, Canors; Cristopoer Lee, FoewaNd; A. Cý.
W. Moyne#, Laiupusu, aud C. B. An"s, Francie,

NAME OF BATNK

1A.O
'37,30ff

7044%l

ne.?"

43.7'37 n64

14,7,3
1.010,.4ne

28,701 .11

7. lu .«664
1.2r412, 4M

1414

Z

..........
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Cbartered Banks' Statement for August, 1919
ASSETS

Carrent 0111d anýd Sub.
sidýary Coin

Total la
Canada

Domnion Notes

Eie.
where

o

bt

a

îtes Cheq
of on
hier eth
nicu ban

u~Dep'sîts
1 Due Due

I aeIfrom front
b it antou bks. and

utla si ndbal.I and bankîng
_,'O il du banking carres-

0 r t rra. carres- pond'ns
-0 1 othéer i ond tg e1ue-

.1 bak n te where
M m In United than in

o %ý, aaa King. Canu0
Canada andlj.-S.

Bank of Monrai 23.7351 872
Bank of No-, Scotia ....... 87677

Ban1k a f Toronto . - -- 388!:
rhe> Noisona Banik. 333

Banque Naton~ . o.427
Merobantu B4nk 0f Canada 7 3.77,129

Banque plrüvinciale du Canada i 18.L110
Onain fi nk of Commerce,21,0

1iROyaS B.ank of Canatda.... .. 80,618
Dominion Banik..... .......... ,468

Bank of8 liamilt an............1 9 5z4
Standard Bankt of Canada 1.7,410

B fanque d'Hochelaga........416. 416
103periaI fl.nk of Canad...20,

hoeBni of Canada.
çterling Btank of Canada.. 705
Werhurn Secur9tY Bu1nit 7

Total .. ... 6I,(r5,508

î,3.Ît.îî.4 41.341 5SlÎ,2 07 r. î.1 6 .7.o0 3,i383 16095 .............8.2 ,2,8

la694 1081.64-I5 i026, il 65 10 .955M 1.1 12.500,006o 2.2,2 7.08F2,209 9.1 T24,8I7 72,3,

1,8 4 53 I4 721.2'l- 1.712, G,1,00 3,0.0 q2.9 1,6.3...... ,4 111, 7(W 681,817
l.U.0 .0 ,3 4.9)o . 17f 4i 9517 57700 3.0.0 1,142,195 1;.29 14..... 13,23: 1 484,27ý9 2, (X8,245

11.90 6,34 8,34 3244 I3,7 1.5 18S1 . 2,4 1 -655 3 1 67G 176,7,9
14,656 441.24 8.13,525 ,13, 2 20,07 4"I 0.0l 1 . J37,99p4 1.2.046.4 4,9 ,7,8

7. '04;,(Il <.11,3 1 99> 17 , 19,8,4 88-9 63,91.00 -52;131.64 4 ...... 7-241,63715 7.46 522
R.I 587 1 14)057215 I.0 ý .5l, 1 ,57t 1 3 '7 z Il 710 00 2050.0 12464 14, 16.1117 2 885411,1

178 ,844871 14.97.13 148 :13 30V,000ý f.1000m) ON ,085,036 3;.318,517 829 23578 ,25,1

7041[I 65. 1', 627,82.........2 17150 3 .lx000 4167. 158 ý12,57,463.........3. 1:f07

4, G.426 1M;94,53 1 1. 194.3 13 1 0,0 35N)0.00 1 , 143. 450 > 2.3 45,7,17 . 7.1 292.6;48 644,724
2.606.30C f.1,37......M;1,3 il()01 60 ,00 1.4 5.971 1 .0,6 . 7769 6,2 3,9)4,503'

136.556~~f) 0,53,20 1,53,20 10.0 .. 3 4 .2 6298.254 . 1,2i 328 6,21,195
87.5 1 8.5 j( S.8.3 t;82 M7 e 07 2 134,4 5 .00 13,774 313I5,064

17 720( 18m0i750 1 075;0 '21 .50 3457 1.4 . 4,620.:i59

.................

. ....... 4.2t:(,

ASST -Conti tti d___

Cul] and' Cuit and Othc, gMui iall

Hallwayi abort shtort torrent aý Louma to premiacg te i eh r
lonsin lons Ote jan 0n La.q citiesa Ruai mori. at not cUjL. auets

Oand ban 1u baa Ohr on oaa *tate gagea more tomnera not
th1e, Canada tie. 1current and t to towns.

bonda, on st'cksa Where boans and idaco'ntu u Pro- muni- V Ovr. aller On retal than under inciuded Total
den ent ti.eldicut ue. , tncii Viplities due han est3ite cout. leau letters under Auents

tiares ures andi Canada ,n where _a Oovern and ebu ant si moua oh 1efre
rutinaloo x. Caaa than mentit ac im 1re- ,by the (if any) credit 1 oîni

surocks (not ex- ceeding in districts mines banitk written auq per hebadu
ceedin¶ 3 ldiyl C anad a off ah contra

,7.1,M5I2 2.471>4 10 8 11 i 1 58,764.703 12.476,57,9 . l61,28is.6. 463,9q48 :J 83, 14,01'7 6.000.0W0 2.1 8 703 l,9.4

I4II 4 .6,82 2.739 .08555 1.0.3......... 50,18 31,4.!107 190611 691 6 4.W3.046 3130,88627 1,4 ;, 6.367K ,;l 7f 86123 2-24.,547.I R5

1,611 .. 16.017 1,500,(8 2x 1 451945............. 19.,21 5130, 7.5( . 3,4, 2718 i49.1
1.00XI]9M 7.54l,16........432'1471............. 1 194,1.56 42,1; l 131.0-2 7.5 2,3,41 1,7 9.919.6.6

1,61,0 7 4.561....... .. I;,597 05I................o16. 64 :46 w0.4 ,91 24,8 ,3659 45.556,1 9."5. 328

5J.J.6.2553065 3'.177,7868,l,5611185......7.0 5,4.875.1 93066 18898 5.486.47 1,01.78 10.8c175.
.,711,41 6,00.0.7...............5. 1 09 8l 61232057234l0,94 2.8,

2.3S4.6161; 2.671 864ý 2,669.245 fi5.(F085 2,549,.4.17M.4IN) .2 ,1217 2:41,510 297,8 1 .4 13 13548 6860 2217 4.7,7

Ii.32S,164) 1'2.047.197 2 2.6f45.267ý 167.443.4.1 29 8123,425...... 29,2._5I1 7 920,986t 42nI, I19 4 . 81 3 1.1 2 ,3.73 :6:5 2,52 8,8,0

I0.6ýf;2 622 !4 76 0031 31.4837T%5 I28.6;42991.82X,6........1.200 4.77.8 3.9 .8.3 77.9Sfi 7. 1 W.733 11.,72 2,47 7 94,622 4à,,870,450

2 998401 5865,%496 .5,Kifi3lM 47,8. S ;.19 477,.122...........81932 83, 420 5,404 23,07 5A49.g231 488,616 _.. i 12l.6190

5,94 fi.6S1.99 If060 R7,7474 ... ... 14018732 159,IA4 43,2 ai 55 -2600.00jmo 214.577 2:V2,717 756253655
1.391 sS 5.5424 37.127? .............. ,885 583.25 4305 e8,5 3.872 I 975 26ý.484 857,1;95

5 67,475.2114 1295,000 27.878 814....... .................. 53,954 11.7 0,2515252.8,01 5058 6 5 6,137.44
420,4C9 4.05;7,461...........41. 7 16.3.............287,945 .1 64 53 4618, 516.127 55.8754,826 298 5964lI144

WY) , o3; 2. 296,60111.26 65.9101................3.9 89.37 425 74.97(0 L2 4,205! 11 4.U87 «28.086.208

411,512 79."Mr 807496...................Ç.l56 1 III.......... i9>: > 80 317412,7,0

~52.69 1,Ï7 i-ýe 1 74.17(;,579 [.(el1,751,24z I46964315 ... 4,86,1844'57.,116 167 4-.14I, 3N'25.540,522,417,912, 1 ,6014,786 63865 28189,2,0,

poit in Central Gold Reueriies $ 10.500.W00 iqain go14 coin; the balance lu sin Dominion Notes.
T. C. BOVILLE. D)ei8Y Mlimiate, of Piwva.

[FR DOMINION PERMANENT ACTION agreed tio pay and subsequently did pay to the defendants
$30,OO0 as a bribe for approving of the. said purchase as

tas been entered in the. Ontario courts for the directora of tiie Provincial Building and Loan Associationl.
$30,000, with interest at five per cent. for 17 The said money was paid by the. Dominion Permanent Loan

directors of the. Provincial Building and Loan Comnpany as a bribe to the said directora, and was wrongfully
who are alleged te have aocepted this suri in accepted by the said directors as a bribe and in breach of
ieir asent te the. purchase of the assets of the their fiduciary relations to the Provincial Building and Loan

the Dominioni Permanent Loan Corporation. Association. The tact of the. payment of the said bribe was
nt of dlaim, whîvh is entered on behalt of the concealed by the, directors of the Provincial Building and
ot the. Provincial Association, says:- Loan Association from its shareholders until the Dominion
ominlon Permanent Loan Corporation agreed Permanent Loan Comnpany was wound up, and the f acts
the asets of the. Provincial Building andi Loan in connection with the matter were ascertained by the
and the. Dominion Permanent Loani Corporation liquidator."



THE MONIETARY TIMES Vlm 3

I PERSONAL NOTESI
SIR DONALD MApNN, tor nmany years vloe-presitlent o)f the

Canadian Northern Rallway, lias returned to Toronto from
the West.

MR. E. L.Pax general majnager of the. Royal Bank
et Canada, has returned to Montreal atter tourlng the. four
western provinces.

MR. F. M. 8u4a treasurer ot the. Canada Lite Assur.
anc. ('o., is tiow in the. Canadian west in connection witli thé.
company's nvestmients tiiere.

Mit, M. C. Rouas, loan Inspecter at Regina, Saùký for the.
Mutual Lit. of Canada, has been promnot.d ta the. manageK-
ship et the. uew offce at Saskcatoon.

'Ms. Joi, Ji. LAma, assistant general manager et the.
Banuk ef Toronto, _A sp.ndlng a short ie in Winilpeg. He
was fermierly manager et the. baal tiiers.

Ma. 0. AuSSuLDI, vii. has mat reeently returned frein
oversea, hias joAn.d the. Montreal ftrm of Versailes, Vidri-
cure Boulait, Lt4.., as publcty manager.

MR, JAMEs llmuncx, Toronite, lias been appointed to taile
the. place on the Dominion Board ot Commerce, temporarlly
831*4d by Mr. F. A. Aclauid, deputy minlater of lalior.

MR. J. W, YIli, vi. lias been .1.4.4d a membler of the.
Kutreal Stock Exchange, has tormed a partnersliip wltli
Mr. Rob>ert Rliekuon, son of the. bat. 8ir Tiiomas Hliikson.

LIEUU.-Col. A. A. Cofài MBEe Welngton, New
Zealand, is in Canadafi te malle trade connactions. It in hiii
opinion that C.,anada's chances with tiiat country are good.

Ma.L E.Recuis OvIN, generai managrof the. Commercial
Union Assurance Co., ef London, England, is An Canada. He
viii vIsit Vancouver, and froni tier. lis will go tu San

m~8us Q.. PA>&a, tor many yeans secretary--
the. Ex#elalor Lite tasurance Co., lias beea ap-

ern manager of the oompany, witlu ieadqIUarters
Man,

market poablte.Mr. aw stes thit tiere is ail in-
creasing deman for CanadiaLn made paper, and publsiers,

bx miakers, and otiier users of paper p)roduciti, are eager to
get tiueir 4upplies tromi Canada.

SIa HERBERT 11OLT, president of the Royal Bank of Can-
adai, wiio mat recently returned te Canada froin tiie United
Ringdom, vieya the. situation over tiiere as critical. He states
that tiiere As plenty ot meney aznong the. classes wiio have
beneftted by tii. var, and that there As a venitabl. frenzy toi
sp.nding. Everybody is thinking of tiiersebves mund tiie
present, and tailing te look into tii. future.

Mafi. J. H. PARKHILL., the. president ot tiie Parkhi Bedding
Co., whicii vas recently torxned i Winnipeg, was for fourteen
yesrs the president and general manager of tii. Alska
Bedding Company. A. B. Jonces, wiio As tii. vice-president
and sales manager of the. new company, vas torm.rly the.
sales representative otfithe Alaska Beddlng Company; R, C.
Young, viio is a directer ot the. new company, and wiie wili
bce the. auperintendent, vas aise witu the. Alaska Company.
Tihe compsuiy is .iieting a nev tactory on Notre Dame Ave.

OBITUARJE.S

MR. CuaRLFS W. CHADWICK, president and manager et
the Ceolai Realty auid Securities Corp~, Toronto, passed
away thls weeli.

MR. E. F. HRUEDSN, a leadlngz figure iu tiie Canadian
baning venld, aud general manager et the Merchants
Bank of Canada,
Mouitreal u nt il
piiysical infirmtes
ferced li tu re-
tire, die4 thAs wee.

den vas b oran
April Z9tli, 1851,
at Htamilton, Ouit.,,

liev Canon Rai-
den, M.A., ot Eng-
1lii parentage.
After prtlimliaq
education at HanM-
ilion, lie cempleted
hie unlverstY
coure at Heldel-
burgr and Geneva.

111suiance (7-). hias aaaamed I
nov 1.14 tii. gluai position
Charles P'. MduckA. A.A.8..
ot the cowpany.

Mâ« A. L. D)AwI, seoret
P'aper humeston ba ret,
mouithm' sojolurn An Oireat B
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G. W. odall. Western Manager.
SUIBSCRIPTION RATES

rne Te Six Menthe Three Monthe Sinl Copip

$3.00 $1.75 $1.00 10 Cents

ADVERTISING ]RATES UPON REQUE8T.

The Menetary Time. wus established in 1867. the year of Oenteders..
tin. 15 abeorbed in 1869 The Intelonil Journal ot Conimere.. of
M,.ntral; in 187Y0 The Trade iievlew. of Mortreal; and th* Toronto

Jgugmal of Comeumrce.
The Meaetaxry Timues doms net neceuearily endçrue the. gtatement ad

«Visxons ot Its correspondeata. net dos it hel I taelt reponsble tiieref w.
The. Maetary Times irnvites infoirmation ftem 16s readers te aid in ex.

eliiu tromis If celumus fraudulent and ebjectlenahle advertlemuents. AUl
inhoraatli wilU h. treated eenlidentially.

SUBSCRIBERS PLEASE NOTE:
Whea chasinza your maililng Instructins. b. sure te state tuily beth

y.wr aid and vent u.w alite..
Aji mailis Pa" are sent direct t. Frtd&y ev4eing trains. Any euhý-

&rbr who eeves hi@ paper late will conter a favot by ceïuplalnlng> te
th teuaindart__ ___ __

THE BOARD 0F COMMERCE ORDERS j
T HE Board of Commerce during its brief career up to the

present tinie has investigated numerous industries anc
has already issueti three orders, The first, dealing with
sugar prices, was practically ineffective. The second, tixini.
the. retail price of milk, was se favorable te the producers
~that it mnet wlth littie objection from them' The. third order,
ainiet at the packers, witheut regard te costs or the market
conditions. promises te be the uîost interesting. This order,
issuedl a few days age, says:-

-It ierderedl and declared that on, f romi andi after the
fifteut! day of October, 1911), por!' and the. produets et hogs
shall b. solti by the. owxers or eperators ef packing houses
at prîces .,ubst;tntially the . same as; those which prevaileti on
the. teuth day of Marc!', 1919, and it is deciareti that on and
.fter the. maiti fitteent!' day of October, 1919, auy suc!' per-
son, firin or corporation within Canadai being an owner or
operator as aforesaid who selle any such pen!' or product.s of
~hogs for consumption within Ca9nada at a prie greater than
th.se of sad tent!' day of Marc!', 1919, shall b. dieexed we
havýe sold sane at at price which ie unreasonable aud unjust
and at an excessive profit.

"And it lu furtiier ordereti aud declared that notwlth-
standing this order all sales of pork and protlucts ot hogu;
shall be matie after the. date of this order sud until aud
aflor .ald fitteenth day of October, 1919, at prices which
sal lu relation te the ceet of such goodp be reasonable aud
uit an sd xîqt greater than those at this date prevailing, andi

.always with relation te aay descending cost ot live heogs fromr

ýrejudice te applications by auy ef sali owners
E saiti paclclng leuses tor receusitienation sud
lice te applications by any othen persons ton
ionq.
appearlug that excessive retail prices have
that titis iuquiry de proceed further with ne-
me wit! a view te a like declaratien affecting

er la not te preclude any f urther action or
t'his board or any other authorlty or pereon
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"And that this order be serveti as provideti by the Board
of Commerce Act upon ail persons, firnis andi corporations
engaged inl the. business et packers of pork or pen1k pro-.
ducts lu Canada, and iu esc!' case shall thereupon binti snd
affect the. pereons, flrmis or corporations se served."

In explanation of this order it wae pointed eut that the
lixing_ of a maximum would net intentere with any dowu-

ward movemient, sud aiso that if netailens diti net lowen
prices te a corresponding degree, a similar order wouid bie
directed at theni.

Followlug the. receipt of this entier, packers in the city
of Toronto held al couference sud issued the following
sttmelit:

-The order et th'e Board of Commerce promulgateti te-
day, is, on the. face et it, impracticable. The implication of
it 18: (a) That pacliene are at present selling product at
pnices which wouid permit ot reduction of twe cents to 15
cents per pound without loas; or, (b) That the. board, with..
eut regard te the actual cost ef the produet, arbîtnarily imi-
poses the reduction.

',Meats no)w being soid are the pneduct of hegs bouglit
iu the past two menths duriug whielh live hog prices adi-
vancedi throughout the world te the. highest level in histery.
At present prices these meats are ehewing heavy losa. Iu
regard te this loss packers desire ne sympathy. It le a
phase of th'e business which they meet iii eveny yean's opera-
tiens. The. actual tacts are that iu its most prespereus year
the. profits et the packiig iudustry lu Canada wert less than
one -haif cent per pouint of product sold. The. enter assumeS
te tir seihing prices of products on the. bsis of manrket pnices
Marc!', regartiless of anti ignorant as te whethen these prices
wiii return cuit or not.

"The. action of the board bas been taken atter a super-
ficial enquiry without confereuce wlth the. trade, sud wit!-
eut any opportnnity being affortiet of presentlug the. paec-
ers' case. Net only tioes the orden assume te fix present
prices on an unfair basis, but it enacts a basis of continued~
fixing of prices whlc!' lu unscientifle sud unsounti, aud wouid
necessitate thie operation et ail planta at a continuai loua.
If lett to tale a normal course, prices ut product wili de-
cliii. iu keepiug with the lower tendency ot liv, hegs, but
wlthout the. dnionslizatlon ef the. trade aud of the live hog
industny te the. detriment ef the erltire country, which miuet
inevltably result from the entorcemeut of suc!' ill-advised

October 3. 1919.
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I AADA AI)VANCES TO FOREIGN PURCHASERS 1

C ANADA has air.ady advanct-d 10,0,1lon account of
the, live credits of $25,000,00 each ta Rownania, Greece,

France, Belgiini and Italy, accordlng tu a statenient made by
Sir James Lougheed in the. Senate ojn September 25th. îtaly
haAIS*i Um.d th ùii tire aimount allotted to ber, BeIglumn has
used her allocation to the extent of u,0,01 nd Rownania
up ta $5,053,655, No advances have been made tu France
ais yet, thnt country belng true to ber polkcy of buying just
as littie as possible outalde of ber own frontier.4 Tu Greece
no amiýouit has been advaziced as yet, but contractla bave
been ,ntered into for amnount.s totalling $,653,05-1, for which
adrances will have to b. made shcrtly. That mieans prac-
tically lianimunt of $21,718,033 Ail advan.em are covvred
iiy treamury bUisL deposit.d ta the credit of the. Sinister of
Finance in London. Tiiese treasuly bills cf Roumanla,
France, Belgiuni und Italy are repayable in tive y.ars froin
Deegier 314c, 1!f19, and they curry intere3t, payable iialf-
yearly, at the. rate of 5!4 per cent.

S, far ais Greece la c-oncerned, twenty of the. twenty
live millions of credit opened for ber 1, on the maune ternis
for purebases made in Canada by the. Greek goverument.
Tbe purchases are made direct by the. Greek goverrament,
and const mainly of muilitary storesi tu outftt ber army.
Tii. otiier live million dollars' credit i% for clvilian pur-.
chases, und it represlenta the. but business now offering
from Europ.an countries. The. ternis of payment are
forty per cent. cash, twenty per cent. in six niontiis,
twenty per ent. in nine meonthe, and the. rernalning twenty
pe cent, in twelve monthe. It la believed moet of the.
gouda ilium purcbalied by the. Greeki will be mold in Rou-
mania or otiier countries viiere the. Greeka, belng near ait
iiand, can judge of the. ri-llabilty of the. hye-ra. B.lgiumn
ilnd kownaniat eh cau buy foodeqtuffs to the. extent of tive
rnillilon dollars, raw niaterials Worthi the. maine amount, and
manufactured articles valued at fiftsen million dollars.
France, bowever, clan devot. teni million dollar, of the credit
to the purchase of foodstufsi, tiv. million dollars Wo huylng
raw material ud ten million dollars; W gettlng manufac-
tured producta.

not campiled at the mane time nor by the. saine ietiiods.
Reasonably close estirnates have bien prepared in the. case
of the countries given belaw, the. date la smre cases bdeing
indlcated. These are vonked out an a per capita basis, and
the. lire lasses inla cc case, as given by the. Commission of
Conservation ini its recent report on lire lasses la Cana1da,
are inserted for purposes of caniparison.

Wealt Fie ls
Country- Per cap. pet cap.

Canada (1917) ...... , $2,37 7 $2.96
United States ()916> .. 2,200 2.26

United Kingdom ( 1908> .. 1,988
f1.95 <Scotland)
S.64 (England>

I. .45 4 Ir.land>
G.rniany (1908) .. ..... 1,224 .28
France (1908> ......... 1,130 .74
Austria Hunigary ...... 1,100 .32

Tii. lire lasses, it wll b. uaticed. range almostin the.
sanie order as the. wealth. Even ln proportion to wealtii,
iiow.vr, aur fit. lasses in Canada would stili iiead the. liat;
tiqi lama is an item in the. coat of production, ond in qpite
cf the. fart tiiat we are handicapped tiirougii aur methiiocf
building, a furtiier effort sbould b. made to redue. it.

THE UNEMPLOYME1NT OUTLOOKI

u NEMPLOYMENT in Canada will be worm. in tlxie winter
thun iD any y.ar ince 1915, according ta thie opinion

of the. momt conipetent autiiorities. This opinion la con-
firnxed by the. evidençe given ta the. moldiers' remetabllsbnient
conimitte. of the. Rouet of Comnians by Bryce M1. Stewart,
director of the. Eniplyeynt Service cf the. Departm.nt of
Labor, wbo ee-tliated bhat proeut numnber of unemployed in
Canada at 50,000.

The. Initial cause cf tbis change vas the cessation cif
war business. Our speeding up procesa of the past few
yen *as the resuit cf var demanda, snd .very lnustry is
feeling the. depresng effecte cf the. returu ta peace candi-
tions. A l.ssieninag of orders means lemm and lover prices,
and the. pricem of fundamnietal conunodities have with very
few exceptions f&]lhn off ince the armistice vas slgned. It
nse meane lover vages, vich again bring lover produc-
tion consa. The. tact that mont of the. large strikes duringt
the. pamt sommer banve fall.d la au indication of the correct-
nems of thm vlev. Sonie time ago there vas mucii talIk cf
thie deinandm for afle-r the. ut reconstruction, but the. pre.-
dictions of tii. optimixs vii. looked for ren.ved aetlvlty
bave not bien earried out, This vas the case wih preced
ing vang, and wll b. me in the. case of tbis one. exagg.raUqd
la proportion ta thie magnitude of tii. truggle.

Xten. it lm noi mni accuent tncai
th(, largePst petr rapita weeitli lâia
lireý 1oss, and considering tii. lai
ifu Canadafli per bemd of popullauii
nearly seo bcld. Emýtinatest of ualt
able fojr il]cutis and w4e
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BOARD OF DIRECTOIRS z
Sir Vincenat Meredith, Bart., Preeidout

sir Charlen Gordon, G.B.L, Vi.o-Prsld.at
R. B. Augua, Esq. Lt.-Cot. Molson, M.C
Lord Sbaughnemy &..Q. Harold Kennedy, R.q.
C. R. Hosmer, Esq. H.L W. B.eauce.rt, saq.
Hl. R. DrutmOnds hq.l G. B. Frasar,940
D., Forbes Angua, Coq. Colonel Henry "bt
WM. blemester, hàq. J. H. Ashdowzâ. d4q.

FL. W. Beatty, Esq., K.C.
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lu th United Stagst. ewYeà
Chc0ý poe. Son Fma.bww

A ONNRAL BANKING BUSINESS TRAÀNSACTED

-national

Separate Foreign Exchange Departmnents
under specialists are maintained at our
New York, London, Montreal, Toronto
and W 'nnipeg Branches. It has often
beeui remarked that no more complete
Foreign Exchange organization exists in
Canadian banking. Our Statistical Ser-
vice offers vital assistance to Canadian
business men in> their imnport and export
tra4 e relations.

N4ION BA&NK
0F CANADA

'd Office -Winnipeg

RESOUROES *158,000#000-

BANKI NG
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a
banking service that is
second to none.

THE CANADIAN BANK
0 F COMMERCE
Head Office Toronto

Capital, $ 15,000,00 Reserve Fud, $15,0O,000
Total Ast over $440,M0,000

IMPERIAL BANK
OF CANADA

DIVIDEND No. 117

NOTICE IS HEREBY GIVEN that a
dividend at the rate of twelve per cent.
( 12%-) pe r annum upon the paid-up Cap-
ital Stock of this Institution has been
declared for the three months ending
31 st October, 1919, and that the same wiII
be payable at the Head Officeand Branches,
on and after Saturday, the First day of
November next.

The Transfer Books wilI be closed f romn
the I 7th to the 31 ot October, 1919, both
days inclusive.

By Order of the Board,

W. MOFFAT,
General Manager

Io5ontc, 3rd September, 1919. 4

\II

r_
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PROGESSIN VlC1TQRY LO0AN ORGANIZATION

Pnbhlcity Work Al1onZ Lamt year1sLg a-Oa Orgamization
ia Nova 8.o<ia

JLIST three weeks now elatpse before the Third Victory Loan
campuign opens. andi genieral preparations, auci 'as the.

organisation of Domiinion, provincial anti local committees,
are practleaully comnplet.. Th. jeubicity work bias already
commenceti, the. materlal haivini been prepareti during the
past fw weeks. The Dominion Plublicity Conmmlttee la con.-
utltuted as follows: W. N. Mcllwralitb (chairmian), E. M.
Emiory <vice-chairmian>, C. Hl. RZankin (s;eeretaryl, T. H.
Andiqen, F. J. Ceombs, J. A. Eccles, A. D). Fmory, C. P. Fel,
H. B3. Ilousser, F, W. Kerr, A. L- Lewis, L. Lorrain, 1l). 1.
Mctedi, T. Hl. Roadhouse, 'M. E. Wllliams., 1,. Trepanior.

Sorne of the beokiets being iusueti for publicity pur-
pornos are, enitltled: "Tii. 1919) War Year,"' "Hlow the. Money
Was Spent," "Why the, 11919 Vkctory LAan," "What You Want
te Know About the Vlctory 1,'av," "An Appeal to the.
Parmner."

Nova Seetia

The. lan orgzanization in N(ova Scotia ma iiow coniplet'et,
and on Beptember 101h, the. irst meeting ofthle organiizers
andth le ceunty chatirmnen was bfil in Ralifax, nt whicb ob.
jectives and oehiiw topies vere tlacumset. Thi. Novat Scotia
organisation lai am follown: Provincial Executive Comnmlttee,
G. S. Ciampbýell (chalnnran>, S. A. Hloward (aecretary), Na-
tional City Ce.; R. H. Metzler, F. 13. McCurdy andi Ce.; P. IL
Jack, A. M. Jaclc n Soni; W. B. Milner, Roeyal Securitieï
Corp).; A. F. Mackintoshi, J. C, Maci(kintiesi and Ce.; Hl. M.
Bradford. HL M. Bradiford; R, W. Eililot, Nova Scella Trust
Co.; B. G. Ilurrill, Standard Bond Ceorp.; W. F. Mlalin, W. F.
éMalien and Ce.; W. 1. Maeirugztll, Etimtern Securliis Ce.; H.,
C. Ceagiitry, MeD-Iouiil and Cowanm.

Buntrkers' Commintte. 1D. MaGllvay(halr#nan>, F. St.
C. Miarris, F. 0. Robertson, H., A. Fleming, A. E. Nasi. Pub-
liity Conmlttve chairman, J. Rl.Mdo (F. B cud
andi 0.). Spoclul Namea C'ommiltee, chairman, B.G u-rl
(Standard Bond Corporation>, Provincial Pr,.-; Commnittee,
ebnalra, Dr. J. D). Logan.

The. followinir i4a 11,1 t of ouny ehairmoen anti organ-

Mani R'. lriMPP;ognzrP. C. Pope anti J- E.
BasVictoria, diairman, lion. WV. F. Mcud;organizer.

Lieut. Anguis Mcle.eanr. Yarmoýuth. chairnian, E. K. 'Spiliney,
M.P.; oraieA. P., Stnea .ilifax\ County, chairiani,
If or. George E. Faulknrer; organizers, R. Il. Metzler andi W.
F. Mitchell. Hialifax City, chairman, W. A. Blatck; organiz.ers,
A. F. 'Mackintosh, Hl. C. Ccinghfry.

Nova Scotia's objective wilI be $1ô,145,000, according te
a -statement madie at the mneeting on the liGth uit., tii. 1918
Victory Loan figuresý for Novai Scotia were, official objective,

$201300<0, inofficial objective, $25,48.3,000, subscribeti,$3,
20,5.The chairman, G. S. Camnpbell. saiti that canvassiers

ahoulti remnove the impression that beause the bonds were
taxable ail would pay taxes on tbern. The. large majorlty
would net, beeause their inconies were within the minimumi
exemipted. The local objectives wlthin the. province are to
b. as follows, compared wlthla sat year's figures:-

official
Objective,

Colinty, 1918
Annapolis 9 5 $ 00,000
Antigonlsh .. 480,000
cape Breton. 4,0W0,000
Colchester .. , 1,000,000
Cumiberlandi 100,0
Clare ...... 50,0
Dlgby
Guysboro .. 7,5,000
Hlanta> ... 650,000
Inverness .. 325,00
Kings .... 650,000
Ltnienburg ,1,000,000i

Queens ... 300,0
Richimond .. 175,000
Sheiburne . 5,0
Victoria , 10,0
Yikrmoiith ,, 600000

Unofficial
objective,

191 K

r,00,000
5,0"0,000
1,250,000
2,500,000

600,000

Sith- Proposed
scribed, olijeètiVe,

1918. 1919.
680,250 3 50,M00
553,0-0M 0,0

6,652,800 ,000
1,883,200 700,000

8,08,850 1,250,000
468,100 000

440,400 275 ,000
d199,400 500,001)
408,1.r0 ý225,000K
83ý8,00 à,55)0,000 (

1,460,050 7150,000
4,135,400 2,000O,00

343,400 124500
004,850 100,000
4 061,2)5-)0 2 é5,0(M
17 4,25ý -0 100,000
767,750 450,000

1,034,700 47-5à, 0001
9,214,050 .1,7d50,000

.11,207,850 $17,145,000

W EST

la %il
%il ya

o'.45
Ce.. Mr~noI
ça, Metuau V 8
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Bank -of HamiltonI
HEAD OFFICE .HAMILTON

Eatahlîshed 1872

ýpitaI Authoriz' d -

ipital PMid Up (JUIy 31st, 1919)-
tve ad Undivided Profits (July 31%t, 19191-

$5,000,000
3,946,220
4,058,224

Dîre ctors

SIR JOHN HELNDRIF, K.C.ýM.G. CV 0. Presidelit
CVRUS A BIRGE, Vice-Priesident

C. C. D)ALTON ROUT, HOBSON W. E. PIIN

1. PITBLADO), K.C. J. TRBL. W. A. WOOD

Branches
At Montreal, and throughout the Provinces of

Ontario, Miaritoba, Saskatchewan, Alberta and
British Columbia.

Savings DÉpartmîat lit *Il Offices.
Depesits of $1 and upwards receîved.

Advances made for Manufacturing and Farmîng
puirposCs.

Collections effected ini all parts of Canada promnptly
andi cheaply. sIidd

P, BELL - General Manager

flic StandardBank of Canada
Quarterly DiideMi Notice, No. 116.

A Dividend at the rate of Threc and One-
arter Per Cent- (.«j<%"> for the three niontbs
liug 31st October, 1919, has been declared,

mable on the 1lst November, 1919, to Shareholders
record as at the 21st October, 1919.

By order of the Board,
C. H. EASSON,

ronto, September '26th, 1919. General Manager.
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LNDU8TRIAL ACCIDENT BOARDS' CONVENTION

08fcer Elecea-Neat lMeetingz WilI b. ia Calitrnla-
ludustrial Relations Diucugod

A T the. lant sesuion of tihe convention of the. International
Association of Industrial Accident Boards aud Com-

miosions, li.ld lu Toronto, Septemiber 23rd to 26th, the. fol-
lowlng offcers were elected for 1919-20: President, WilI J.
French, Industrial Accident Commission, California; vice-
president, Charles S. Andrus, Illinois; secretary-treasurer,
Royal Meeker, United States Commissioner of Labor Sta-
tinticz, Washilngton, D.C. The. new .xecut.iv. committe.
elected inluldes Meutre. T. J. Duffy, Ohio; W. W. Kennard,
Massachusaetts; W. A. Marshiall, Wasilngton, and C. H.
Terrill, Washington, D.C.

The. net conventionin lto b. field lu Ssan Francisco. The.
uewly-eloeted president, Mr. Frenchi, iu extendlng a cordial
vekcome to the. members, and, promlsing themn Califoria
1hosptality, declared tiiat, whle~ promising tii.m soniething
good, lie could itot promise. to exceed the. bospltallty of Ou-
tarlo and Toronto, an expressed to thi. association dug
this convention by the. retlrig presideut, George A. King-
ston. The. re-election of uecretary-treamurer Royal A. Meeker
was accompsnlod by more than one expression of cordial
appreclation of the secretary's work, and sn iionoranlwn of
1:100 for the. past year'a services sud partly to cover out-of-
pocket expensea vas voted. The. audltlug committee reported
the. balance sheet au preseuted by thie treawuer early ln the.
couvention as accurat., and indlcating funds in baud aniont-
lug tu a li1W, ovenjl1,500, of wici 1700 ws luvested in Llb-
erty bonds, A number of rettolutlons affectlng techiincal
matters of conipenattion administration vere referred t. the.
.xecutlve comtmittre for conulderatlon.

laduotriali Relationx
At a meeting, ii.ld un the, evenlng of Septemiber 25th,

A. Il. Young, industrial relations manager of the. Interna-
tional liarveaqter Co., gave sun addr.ss on co-operation la iu-
dustrial relations as a mans towards bietter udrtnig
b4tter relations betveen employer ancd eiuployed, and eventu-
a117 better production. The. establishment of relations be-
twee.u employeru' represientatives and the. representatlves of
anuployoes wi.i would couduce te perfetiy frank, free and
friendly discussion 0f all needu and problems of uuutual ira-

potac wsteIdeal indiented by thie speaker, snd b.
axnlahîatt tho nnnltatiin nt thé% mvdtmni in nractira at the

EXPENDITURE TO RE-ESTABLISH SOLDIRS

Large Paymenta for Pensiais, Gratalties, Soldiers Settlement
Vecatlonal Training, and ether Items

AT a meeting of the special commit;ee of the. fouse o
September 23rd, evidence vas reeeiv.d regardlng vork
already doue. Col. J. W. Margeson, a member of the. Board
of Pension Conmtaaiouers, gave the. cojmlittee tiie records of
his department to JuIy 3sit, of this year. Pensions paid te
tint date were: Dependents, 17,135, yearly llability $10,051,-
559; disabilities, 56,794, yearly llability $8,293,721. This
brougiit the. total number of pensions t. 73,929, and the. total
yearly liabllty to $18,345,280. Of the. dep>endents 10,791 are
widovu, aud the auaI Iiability for tiien lu $5,473,784.
Nursing Sisters dlaabled total 68. Tii. Pension Act of 1919
lucreased the. liabilities by $3,750,000. Pensions paid lu the.
United States nurmber 2,951, sud iu Great Britain 7,524.

Expendltures te July fIlt, were $31,311,145, of which
$2,725,353 vas for administration. Estimates for the. fiscal
year 1919-20 vere given as $30,000,000, sud at the. peak load
the. expenditure for a fiscal year would b. $33,584,283. Of
the. staff, tiiere were 488 miales snd 744 females ln Canada,
sud 110 maies in Gret Britain. Of the. 488 maie meumbers
of the. staff 352 vere former members 0f the. C.E.F., snd it
vas hoped te reduce the. staff by thi. end of the. fiscal year
from a total of 1,342 to 900. A gradual reduction of the.
staff vas nov being made iu every case possible.

Peusions at about the. rate of 25 per day vere belng
trausferred tu Great Britain st present, sud it i% estimated
tiiat it wll be necessry tu maintain a staff there for a
rear or nu. Tiie charges lu ail cases are psld liy the. Pen-
sions Board, so that the. penslouer dues not lose. Very few
0f the. doctons eniployed luy the. Pensions Board are clvillans,
snd tiiese are belug dlseiiarged, exeept iu the case of
speclallats on certain cases sud treatments.

The. advlsaiity of coaunug pensions, aud paying a
in the viiole semin cash, vas brosciied, Col. Margeson
41<1 not favor the. plan, for lie tiiougiit many men vould iu-
vest tueur money, loue it, sud then come bsek for more.
Tiiere iisd been no great migration of dlsabled mea te the.
Uited States, lie ssld iu ausw te s question. Tiie Penions
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AFRICAN BANKI,£îNG
CORPORATION, LIMITED

(LONDON)

Paid-op Capital and Reserve, $6,650OOO

56 Branches and Agencies
throughout South Africa
Principal Branches located at Buis-
wayo, Bloemfontein, Cape Town,
Durban. East London. Johannesburg,
Kimnberley, Port Elizabeth, Pretoria,
and Salisbury.

THE NEW YORK AGENCY
negotifiiOs docurnentary bis of exchangr.
issues drafts and cable transufers. and âoct
a gencrai banking business direct with the
branches of the Banke in South> Af riva,

Correspondence invited from Canadian Skip-
persto South Africa. end facilitiez offered for
thse conduct of their business with tb,î cou ntry.
AddTess the New Yo>rk Agency

64, WÂLL STREET, NEW YORK, U.S.A.

bwmt'pora*ed 1BrMt4ie5
Thvimou.t

47=i1deý

iHE -MOLSONSO
4O1.PORATuc IN 1855,

Capital and Reserve 8800.000

If your businet, i, ai but tbrivng a~ consultation wth the
Manager cf the Molsona Bank may be the means of developing it tu
larger proportions.

Manages ai tt M sns Bfank Blranches are alwys a~c tsiblt and at
thv serv ce of the pub l.

Head Office - MONTREAL. CANADA
S. c _PwA iT.Gentral Manager 'N II-8Sg

lGNME BAmumnKUf CANAA
joint accounits opened ins the names of
two or more persona, each having the
privilege of operating the account under
their îndividual signature. No legal
formality is involved in case of the demise
of one of the parties to the account.

B3ranches and Connecttous Throutahout Canada.

Héad Office and ane, Branchos în Toronto

THiE MERCIIANTI, BANK
Head Office: Montreal. OF CANAVA Established 1884.

Fuid-up Capital, $7,000,000
Reserve Fands, $7.574.043

Presden

&LANTYNX

Totl' Asseti (31st Jaiy, 1919) $181,000,000

D..rd.of Dr.ct.rs.
SIR H. MONTAGU ALLAN Viee4"resident -

A. DAwrs Oaao. I_ CAItiS
F.OwAIn WILSON ALFUZOE IL EVANS

FAIRQUNAIt RonxxTsQI E. F. Hasoawc

General Manager r b. C. MACueow
ShIpt of Branches and Chief Inspector: T. , E.MaaRnt

* K. W. BLACKWELL
Tito$. AH£**$t
LT.-CoL. 1. R. MooDis;
LOfieZ C. WZRSTZIt

A N A LL IA NCt",E FOR 4 L IFE
r Of the large Corporations and Their banking connection is for life-
LCsS Houses who bank exclus. yet the only bonds that bind them to
with tJhis institution, have done this bank are the ties of service, pro-
ice their beginning. gressiveness, promptncss and sound adylce.

320 Branches in Camida, .xt.mding f rom the Atlatic t. the pacifie

New York Ageaej: 63 and 65 Wall Street

ters in Great kritsia; The London Joint City & Midiand Bank, Limited The Royal Bank of Sotlaad

,er 3, 1919.
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BANK BRANCH NOTES

The following is a list of branches of Canadian banks
recently opened:-
Kimberly, B.C. ... Batk of MontreaL
Goderich, Ont. - Batk Of Ha-niltOn.
Underwood, Ont. (Port Elgin) Bank of Hamilton.
Lake Valley, Sask. Batk of Hamilton,
Stoney Beach, Sask. Bank of Haamulton.
BrownIee, Sask. Merchantu Bank Of Canada.
Estbank, Saak. Merchanta Bank of Canada.
Lake Valley, Sask. Merchanta Bank of Canada.
New Toronto, t. Canadian Barl of Commerce.
Beavoertoni, Ont. Sterling Bank of Canada.

b cubrcorfCaCn a n
To avoid confusion with the main office at Vancouver.

B.C., the Bmnk of Montreml bas changed thr ame f t
"Maini Street Branch, Vancouver," to *ICordova Street East
BranB, VfHncouvoitr."

Th. Bank of ToroBto lias purchased th blo nt th
s.outh-ot corner 0f George and ouBter St., Petrboroug,
Ont., *here the bankng ofice has beran tuated for any
years, ad it is the intention of the bank t enlarge and
reenodel the. present premises.

The Royal Bank of Canada will open a branch offce a
the building on tho soutb-w.st corner a George md Twn.
tend Ste., Sydney, N.S., in the. neir future. The. site la
Buo as th ImprntI Building. Tein bank oas Cana. pr-

cbased a site in OmIt, Ont., known as the oli Central Rotai,
od naid n o a new building ii b. reacted.

M . C. A. Nor wortry, former cnd of thei Mer-
chants Bank f Canaa ut Waleburg Ort., hSt been pro-
nioted to manager of the baah's new braaeb ant Flesberton,
Ont., wth a sub.gecy et C.lon.

Mr. Du- ley Oliver, formery manager tf the Waterloo
Place braacb of the Bank of Monitreal in London, England.
wo returned te Canada nome hooks ago, has been pponted
assocate mniager of t he Ottawa branc k of toe bar.

M. W. . Darlng, western illpentor for the Dominion
tab, ld on the Pacifie Cost in connection wh the work o

MONEY MARKETS

Messrs. Glazebrook
brokers, Toronto, report
The Monetry Tia:-

& Cronyn, exchange and bi
the following exchange rates

Buyers. Sellers.
N.Y. funds ......... 331-32pm 4 1-64 pi
Mont. funds ...... par par
Sterling-

Demand ......... 4.36 4.37
Cable transfers . . . 4.37 4.38
Rate in New York-Sterling demand, 4.19%.
Bank of England rate, 5 per cent.

Counte:

Sto

WINNIPEG STOCK EXCHANGE ANNUAL

"The annual meeting of the Winnipeg stock exchang,
was held on September 30th," says a wire from the Winni
peg correspondent of The Monerary Times. "Altered condi
tions in the financial world render the need for a local ex
change more pressing. The chief new factor in the wide
spread distribution of Victory bonds for which there ar
always sellers and buyers. The by-laws of the exchang,
were revised at the meeting and a number of minor change
were made. The review of the year showed that there ha,
been a marked inerease in the daily business.

"Officers for the exchange for the year were elected a
follows: president, W. T. Kirby, of Oldfield, Kirby an,
Gardner; vice-president, Fred. H. Stewart; honorary seere
tary-treasurer, W. B. Sterling; committee of management
the ofReers as above stated and Sir Augustua Nanton, 1E
E. Hall and T. . Billett. John Connor, formerly of th
Merchants Bank, has been the manager of the exchange dur
ing the past year, and continues in this position."

WEEKLY BANK CLEARINGS

ving are the bank clearings for t]
L9, compared with the correspond

of
of

nev

nunyn.

The Montreal
danger of firea ir
apparatus and cal



w 8, 919.TE MONETARY TIMES

BANK 0F
PAID UP CAPITAL
RESERVE- FUND -

RESERVE4 LIABILITY

AUSTRALIA, and NEW ZEAL

NEW SOL
(HSTABLISHBD 1817>
AUSTRALIA

or PRLOPRIETORS

.AND

JTH WALES
- - - $ 19,562,200.0

- - - - $ 54,624,400.00

IAGOREGATE ASSETS 3Ist MIARCHi, 1919 - - OO~0L
Si, JOHN RVSL FBCH... eneral Manager

NU BRANCHES antiAOBNCIBS in tht Australian States. NTev7c2landi. Fiji. Papua INew 43uine>, anti London. The Barik transacts every deacription
ni Australian Bankitna Business Wooi and other Produce Credits arranged.

HEAD> OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICEC: 29 TEREÂDNEEDLE STREET, E.C., 2.
Aois.,r@ BlNlï 0F MONTREAL. ROYAL BANK< OF CANADA

SH b"TERLNG BANK

e growth of The Sterling Bank hau been a soond,
steady and vigorous growtb-built

upon a service basis.

Heati Office
KING MAND BAY STREETS, TORONTO 22

Wo Put Off Until To-morrow
inite arrangclel it for Ille dlistrib)ution of y<ur Fstate
exectutor or Trustee having the requisite reaponsî-
iciexpeilence to ensure ynur wishesheSing satisfatctor-
ed ont. Appoitto-diay as ,your Exeeuitorand ]Trustee

'ANADA PERMANENT TRUST COMPANYT
TORONTO STREET, TORONTO

CAPITAL -

DIRECTORS:
rhum E S. H utioti
trty Jiohni Campbell, S.S.C.
jar George Hl. Smith

S 1.000.000

Johin Maaauy
William Mulock
George W. Allan, M. P.

5

rA TRUSTS COMPANY, LIMITED

uwen. du. JVui
Vorm.ponti.nce

Edmuonton. Alberta

reay Managins P)irector

'RUST COMPANY
- Victoria, I.C-

:taof British Columbila andi Alberta
âriz.d to ;rt as

ijqidatore

tors anid Truite
OR, E2aglng Director

The National Bank of
Lirmited

Incorporatcti by Rnyal Charter a nt Act 0 f parliament.

Capital Sul)scrîbed £s,om0,000
Pad;f up 1,000,000

Reeeve... 900,000

Scotland
EaT'AuLitaa 1

$25,000.000
5.000,000

20,000,000
4,5S0,000

Head Office - EDIN13URGH

J.s. CVKHU RN, General Manager. GEORGII A. RUNTIIR, Secretary
LON DON OFFICE-3? NICHOLAS LANS, LOMBARD ST., E.CA

T. C. atIDDELL, DUOALD SMITH.
Manager , Aaeinamnt Manager

The agenoy of Colonai and Foreign Banke4 ia untiertaken, and thé Acc.p-
tances of Customera re.iding in the Colonteg damictied i n London. are
retireti -n tcrgua mhich wili b. furniiheti on aPfflication.

Bank of Neivw Zealand
E.ntahU.shed In 10

Daenkers to gh. New Zeeland Oov.wnvue'nt

CAPITAL

S.bstrii.d .................... $ 13,5n8,811
Paid Up............... ......... 11,095,561
R.,.rv. Fund and! Undivided Profits.. 11,415,358
Aggr.gate Assets lit 31st March, 198..198,741,445

HIEAD OFFICE-WELLINGTOIN, NKEW ZEALAND
WILLIAM CALLENDER, Central Manager

The Bank of Noew Zeeland ha. Branches at Auckland,
Welingtn, Christchurch,. Dunedin and 191 other place. in

Ne Zeand ; aise et Melbourneand Sydney (Australie),
Suva and Levuka (Fiji) and Apia (Samoa.

Tiie Banik han facilitie. for tranaacting every description
of Benkntbusiuesa. It invites the. e.tabliehment of Wool
end oth er Frduce Credita, either ini sterling or doilari, with
rny of ite Austreleasan Branches.

LONDON OFFICE: 1 Quss. Victoria Street, Mansion HB..e, E.L

CANMJIAN AGENTS. Caaadias Bank of Comrce
Bank of Mentreal

er 3, 1919.
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How Fire Prevention Day Is To Be Observed

Ontario Educational Prograaa 1 Extensive - Manitoba and
British Columbia Aiso Are Active-Quebec Legisiation To Pre-
vent Fire-bervance of Otber 9th Wll Be Nation Wide

0 OTOBER 9tii ha. been declared a "lire prevuntien daytbroughout Canada b>' proclamation et the Goveruer-
Guneraliu-Ce'unell. Tlhoe provinces whici have speciai
filcors te) promoe tire pruvention wili b. mpecislly active in

trylug te) remeove conditions which encourage tire vaste.
Ontario bias aL tire mnarsaaL, whils lu the other provinces
officera. uaaually entitled ai "ire cemmlmaluonor" or 'inaurance
commismioer," lok atter thi. work. Ontario snd British
Columubia nom have tire prevention beagues.

lu a lettÀer addresed te nuayors and town cierks. J.
Greve Smithi, Dominion tire commissloner, suggeatag that ai
permanent tire cenunlttee b. appoluted lu ever>' clty andi
towin luthe Dominion. Tii... cemmittees, it la suggumt.d,
siieuld cenus8t ofet .git or ten mnembers, representative of
tii. cil>' governinent, the chamber ot commerce, tiie tire
departmient, the isehool board andi tii. wmien's clubs. Public
inspection ot property b>' membert; of the. tire departuient,
boy scouts- andi othors andi tii. observance of tire preventien
day b>' proer exerci4s in the, scheelu are te b. irged aLS
part ot genoeral plan for the Deuululon-wlde celebration.

In tiescrihlng OUtro'an prograin tu wMu~r #~
(le. F, ews duput>' tire mniaIn, sasidi-

"A -sixtteen page prempectas %vs publishei b>' tiie On-
tarie Vire Prevontion Longttkue, hInv, fur the purpose of ir-
ing informiation andi suggestions mýrtrlnTg the. celebration
of Octolber ninth as Fîr. PreveutiTn Dm>'. lieipfui idens
ver. madie te inayers ani otho-r civic officiais sud parti-
eulai>' the. tir. chiots iu cennectien miih the, ion that
tii.> rna>' acemplimh. Mtorebiants, rnantuftctureri4, wernet
sud chiltiren as wei» as the. principlea andi tesciiors et choola
vere uspeciaU>' taken este et in sugk-estive paragraphiq.

"One theusauti ormolu gold platod sud enagniel moedals
wiii bo iipremeontd-ti as prises t4i the. pupls i the, third andi

ia noir mquarely in the arena of practical politica. Its na-
tional significance is undenlable, It bas turther become
palpable that ne miere macrhinery of governmient ean coe
with the. situation as it eiats.

-1The angle of approach wil b. vastly important, b.-
cause te about 'carelessness' and harp on tiiat as the. cause
of î5 per cent. of the. fires is akin to indictlng a nation. Tihe
censure, expressed or iniplied, must b. founded un sanity
and cornmon mena.. If the. blâmie in net placed where it
belonga, qll efforts te persuade the. 'common people that it
la ln the wreng wlll b. liii. tllting at a windmiil). It i. in-
perative, theretoru, te begin at the. right point and ln the
right wsy,

"Noir we are al] ef us ln many respects liii. bepi-
ire foflow a leader, sud if he i. a good leader snd sets a
good example, h. in folloe eag.rly. If that lu truc, wbat
la needed bore i. a good lead, a good, substantial example.
It ia net the. 75 per cent. of the statistics that lu damaging
tii.- ceuntry, but a far uinaller percentage than 25. There
la, te my mind, the weak spot, the strategle point for att'ack.
Pt up properly-constructed factoris, fit thm with appli-
suces againat tire, lceep themn cean and ln repaît, allow no
insurance unle-sa tiiese conditions are cemplîed wlth, charge
the, eccupier wiie dos net liv, up te hlm dut>', and you will
have an outstanding inodul for ail te folleir-the thousande
ef workmen, fer Instance, m'ho all live lu hornes soeuhere.
The. bases by tire w-ould fIl i n a atruklug fashion, and the.
leasen ceuld h. driven home. But suppose you attack the
75 pur cent. Ilow much are you golng te save, hou many
fires are you going te prevent? It la noterions that liour
anc. on dwtelIitg-houesý. 4tii main part ofe .5 pur cent.>
ln ruai, profitable business; the. realdeuce miay even bc paying
for part ofthe protection ot the business property. Tii.loas
pur fire ln trivial comparatively. And b>' ne atretch ef
imagination van a]l fires lie stoppud; lite la tee full of acci-
deutsand Ynechauleal devicea.

"A large nuinier et se-called pr.ventaiil. tires are due
tû ignorance, not cart-si;n.ass. It ina> b. freely sdmltted
that cares8ess in to. prevalent, but why> arraign it ofi>'
in i-Écartito tirem? Think of the. Induztrial and vleaaure
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The Sbrewd Investor
and fnoreprticuI55rIy the stICC- ut ur, I-UVt5,iit least ga't
of his founds in the (;uaanteed TruIats Certificates of The
Stering Trusts COorrtion. Tb.y bratr ifter".t at Urthe -t

and4 arc isudin ternis ut thrte tu tn yes wtb h.lf yearly
inteie$t Coupons attached.

A L.g. aaMcn J., T ... F-*diý t;13

mirray's Interest Tables
Range rom 2j% to 8% rates on $1.00
to$10,000every dayftrou 1 day to 368

:P a supply of rny Interest TablIes alwaya on hand ia
or n Ongoode Hall. They eau bce pureliaaed from
$10,O0 ecd cash. Addrs

B. W. MURRAY
CONSU1LTING ACCOUNTANT

'PREME COURT 0F ONTARIO
OSGOODE HALL TORONTO

TH1E

iW eyburn Security Bank
Chartered by Act of the Dominion Parliuamnt

KBAD OPPICE. WBVTBURN. SASI<ÂTCHBWMI

BIL&Ncuzs in SAmI&TcHawAu AT

Weyburin, Yellow Grass, MeTaggart, Haibrit,, Midaie,
Griffin, Colgate, Panmn, ItUdville, Assinibola, Besson,
Verwoodt Readlyn, Tribune, Expanse, Mosbank, Vantage,
Goodwater, Darmody, Stougbton, Osage, Creelman and
Lewvari.

A GENERAL I3ANK1NG BUSIN ESS TRANSACTED
H. 0. POWDLL. Canerai Manage

INTEREST TABLES
By MONTGOMERY ROLLINS

Revîsed Edîtion

Showing interest on $1»00 at rates per annum from 2 teo
6%. progresaing by quartera; aiso 6,14. 7. 7X~ and 8%, from
1 dey to, 6 mronths on 360-day method and from 1 to 184

>days on the 365-day mothod.

B.und in flexible leather. Single copy, price $3.00

THE FINANCIAL PUBLISHING CO.
17 JOY STREET, BOSTON

FiAS WAsTr ron YEsF
1918 IN ONTAItSU

$15,673,240.
(CAuSeO mY 9.740 FIRFS
kj0 PER< CF4T. OF WHICFW£Rr PPrVLNTABLE

OALY) BONI RîFt or
S42.000. OfË MIR
CH P~. BUILOIN(A ANC

AC'CUMI-LATJoNS OF
Ruas l5H AND LiTTEAs
A RE A Fi FI M r ACÊ 11,Houas, ISTaSESs ANC

attractive cotors, sirnilar to this cut, may bc had from your local Fire Chief or
FIRE PREVENTION LEAGtJE, INC., 153 University Avenue, Toronto

1911).
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caus.d by accumulation of rmabbluu, defectivo flues, careuI
disposition o! aubes andi other easily preventible causes. In
iuany cases the. realdeuts andi business inu ot tihe to'wi only
neeti te have their attention calleti t. the. gravlty of the.
danger t. put tuicir premimes iu gooti shape. In tliu province
lat yesr seventy-four deatha vers causeti by lire, andi the.
property Ions was wei» on t. two million dollars, a largo
part of wicid vas uninsureti.

"These facts show iiov groat iu the. neeti of sonne con-
certeti action te redue thila gruat vaste of lif. andi property,
andi the departmont in endeavorling, thuugl the. ageucy of
the. press, the. distribution of bulletins, etc., t. aroua. andi
lntorm the. public on this question."

Mantitoba
MIanltoba bas muade careful plans for the. observance of

Fire Prevention Day, andi han atiopted as fts slogan, "Inspec-
tien lu the. beat mean of tire preventlon." Citizeus are being
urgeti t. inspert their premnises, anti numerous organisations
are belng utilizeti. Tii. plana have bçen outllined te Tise
Mon <tar '% T1itti by Charles fleatii, Fire Conisoe, as
t*llovs-

'*As a preparatory nieana of securing au effective anti
succeustul organization in tire preveution, the Fire Commis-
sioner's Departniont of thxe province o! Mianit.ba bave
soliciteti the. co-operation of the. mayors of citie andi tevus
anti the. reeves of munlolpalitles tbroagiiont the. province in
advpcatingr the. necoualty of individual reaponsibillty of the.
citizens in mupprt-sulng tii. unvarranteti tire vaste.

"The. conclusion arriveti at by the. d.partment lu tiiet in-
opection o! propertieà s uthé best mneana o! tire prevention. andi
tiiey feel sure that a conceutrateti effort along thila lin. tiurlng
the. veek cornmiencing Monday, Otober the. lii, anti .sding
Saturday, October, the. litx, 1919, b>' tir departnients, police
tiepartments, heieatb departrueuts, anti all otiier civic depart-
mnent@ viiose? ordinary duttes tUie theni in andi arounti build-
ings, aiso by tire insurance inspectora, tire insurance agents,
Boy Scoute' organisation, Conxmuulty Clubs, tretie organi-
tatioliS andi Social Service Clubs, voulti brlng about the.
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the. teacherà snd pupils of 1,800 schools in the prov ie wil
b. reached.

"A special appeal in belng madie to five thousauti farmers
inu1Manitoba, through the. Grain Trade Neya andi Live Stock
Journal, te asslat in the. prevention of lire by maklng a
tborough inspection of their properties on Fire Preveixtioli
Day, using for this purpos. a sultable inspection blank,
whli vill b. made part o! this publication, vith a requst
that tiiey return smre to the. Fire Commissloner's office for
clxecking and filllg.

"Thie aid ot the. publie pres of the. province ha, aiso
been uoliclted by themn in bringlng the. matter of lire pre-
vention te tihe notice ot the. eltizens, and in dravlng atten-
tiou te tixeir individual responsibility for preventable tires.

"Tbey expect tixat, wlth the. liberal distribution by the.
Dominion goverumeut ot tire prevention literatiite, givlng
wide publiclty te the. campaign, combineti wit this concen-
trated i nspection, invaluable services will b. acconxplii5he.ti

Legislatlon to Prevent tires lu the. province ot Quebec
in tounti in an Act passet in 1912 (3 Geo. V., cap. 38), as
amneutiet by an Act o! 1916 (6 Geo, V., cap, 26), andi by an
Act of 1918 (8 Geo. V., cap. £52). The.Lieutenant- Gov er or
in-Council lu empowereti te appoint a Fire Commissionor
for the. province, andi otiier offcers as requireti, vii. are to
b. uniter the. Departuent.of Public Worku. This commis-
sioner lu t. inveatigate suspicious tires, andi for this purpose
bais all the. povers of a "judge of the. sessions, ci a recorder,
or of a coroner." Thes. offlecers, anti heatin of lire tiepart-
moents anti mayors of muiaclpallties vblcx have no tire de-
partmnents, are also empovereti to enter andi inspeet promises.

The. gov.rnment in also empowered te expenti $10,00
par anluIin l order te giv. small municipalities assistance
lu the. purcluase of apparatus. The RIre somsioe'
office in supportei b>' an aunual tax of one-fourth o! 1 per
cent. of grosa tire preruluma or as5euiments cellectet in the.
province.

a susý ifu"-
ila part o! thq

artrueut of Fdum
l tire bc given
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1ent1ai lanfflri

InquiIsm Invited
LieuL.4JL 6. H. 9,02*11IL

r WILL is made, naminR a Strong
JST COMPANY as your

'ECUTOR
lookiet: "The Corporate Exceotor."

;UED AND SUBSORIBED ...$1,171,700.00
ITAL AND RESERVE ...... 800,22&00

suiai Cânadian Trust C.
dministra1.r, Assignee, Truttee, Etc.

50,/

Absolute
Socurity

(VER 200 Corporations,OSocbeties, Truste«a and
Indîviduals have found Our
Debentures an attractive
investmont. Terms ornt to
five yefrs,

iTne Empire
Loan Company

WINNIPEG, Mui.

Canadian (iuaranlty Trust Company'
HEAD OFFICE, BRANDON, Men.

ALEX. C. FRASER. L.T.-COL. A. L Youset,
President. Vice-President

JoHN Ri. LITLE, Mauaging Director.

WILLIAM F&RGUSON, H. L.. ADOLPH, JoiN< A. )4CDONALD,
HON. W. M. MAxRTIN, M.?.P., Ai.sx. A. C»tvEtoN. ALxx.
Rosaz, E. 0. CHAIPPHLL, 1. S. MAXWELL. G. S. MUNRO,
F. N. DàAxE, D. A. RR*50L

Acts as Exacuter, Administratur, Trustee, Liquidator,
Guardian, and in any other fiduclary capacity

Branch Office-Swift Cuar.ent. Weekatehewaii

ADMINISTRATOR OR EXECUTOR?
If a ffian dies without having appointed en e xecu tor'

the Court appointe an adinisftrator t- wind up hisII affaire. The administretor. where n wilI is bIft, it-
butes the estate among the legal heirs. The previous
ewners wishes are not conoulted.

An .xecUoo carrie. out the~ ownersT wishe, but ne-
ceives no mûre for hii, services than the administrator.

This Comp any act %a executor under wilIs, Our
officers ane ga o have yeu write for booliets. or,
betteT stili, te have you consuit them about the wsys in
WLk hi te Company may serve you. l
National Trust Company, Limnited I

Capital Pai-up, $1,500,000 Reserve, $1.600 000
1S8 KING STEET EASTTO NO

Canadian Financiers
Trust Company

lie" Office - Vancouver. B.C.

TRUSTEE EXECUTOR ASSIG1NEE
Agents for investment in all clas of Securîties.

Business Agent for the R. C. Archdiocese of Vancouver.

Fiscal Agent for B. C. Municipalities.
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Ou r State Merehant Fleet and its Work
Many Voyages Already Made by a l)ozen V'ese-Reieving the Sugar Fmn hpDlvreThis Autuinn-The OutiooI as to Ear-nings and Coumrison of Costa - Trade QpportunitiesAwalting Tonrnage to Exploit Themu - Tonrnage now Larger, but StillInsfiin

By G. W. AUSTEN
F RO)M timne te tirne newupaper items, tell ft the eolngoriigoeilng of I reig ilt %-q.eMe ' li, Ilbelfing t4l t Il f Canai

gelvqr1r1eent ilml jtr Ia tmT1a rinile , Th q eret a 1ve Ileven Il(itb Ilewinemisen andi witbifi :L week ,r twe(, wiii 1,eabout thiiteenl Recerfly selmw of thvse shipas brought12.060 tona (if augrore th'. WetId ,helping urliv
tii. sugzar ah,1rLgC Ila CIInaida. Thheabpa have takenltarKoe te antLfi fremn uno Ayre, Mnolle abteeTiiati, ilaaaKnutnanLvep, ati are bsempiilobyti. Theý shoriitagt. of tennage onj thi. AtIianntc i, stilivery grevat, anti rate-s, tholigh reductvi stvera-ýl timikgS f inliWaàr levla, areigh andi veiy prolitable,

Thwa it wvould stei aS if ii.rvraetfelit
are likeIy te biave IL profitable iteason. The maniager of tht.lin;e RB. Ji. Teakile, saathat 01f. epicrationa >e fa- bias bevery tatltanery, ivnncllly. Undier the, conditioens existlng,it wouild lec >uqrnsing, if tiiet were neot se,.TrsAin.
erltes o l afi cetmedtie are Itill 0111 aniSI\ tifrnes- whaètthey wvere- heore tii. waèr, andi penbapaq for severail tear, irattes wIll conitinlue te show easy profits. So far asý calrKesý
te Bnitaiin alirt en are th*-ered ii. dlclty' ia te gvtauffiriont retura cargo. ritanlant exorlng uch tethus coulntry or the UIliti slAtates becs usetest tuer.e areXtet teeO hlgb 1 tAII s of etJttilng nfactJI;Ures i livre witiitiie dtity te aoeceiHweeii tite veloipreent of Cain-adafi's tradejt wltii til. Wes'-t lIle-s ani) Seut.h Ame&rkta as1blg taSk IIIi Iti, aiil traù+t(ilng fitals in edtiywt
tii. geneivi needs of Cailaniiii tratie,

Atdedtif tehte eleveni freliiten nwnicnîlal orreetdy te leati, wlill b. nettie feujrten er fitteeni before theendil ethte pear. The. eale esewre tiiv 'C(.anulanrVoyageur," tue "('iaadtlant Ploner. tii. "CanaItil Wanurrr*
thÉe "Canadt(iiia Veunee v Ibm 'CaaiiaaLI [terut, athei~C418dln Signur"anti "'ansidlan lle Th., "Seigneu-lr"

aid 11aller ar8,500 tonl VVSeane. The ILsý t de re te
corne. wlth ti yards bulildIing the vesl, i:

Canuadian Vichmrs, ons vieeiinl September, Qetober, anti

aot35000.004) That this avrage cost, etf somnething
undr 20 aton lont excessive, is sbovn by the. fact that

the. U7nteti Stat.s SiPP1ag Board i. gliuposing ef gev-
er :en teel ireighters ait a rate ef about $225 a ton. The,

Bliii everninen: reeea-tly solti te France forty Steel freight
vesil, any et thiii bouit la Canada for the. Imiperial

MNuitionis Boa;ýrd, ait anI average rate ef $185 a türn. Steel
vsesnew veat, la Japanese yards, $187 a ton, It la salid

b)y Mir. Isbhenvood, naval construetion autiiority, that Britishi
tonnage ïs seling ait $110 a ton for the. larger veasel;, andi

,$P0 a toýn fer the. amaller. By langer vesaels, lie meas
XS0O0O4on boats, andi by "sile , 3,00 anti 4,OOOden boat,
As the majority of tiie treigbteru being bouit for the. Cana-
dianl geveraiment are. about 3,5N0 or 4,00A ton;, the. cout of
thq. silps compares fawvwably wlth the. qullingz values eveni
iu Bnritain.
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The Hainil1ton Provident and
Loan Society

Capital Subacribod .. . 2000, 0%. O
Capital Paid-up . I200, M). oo
Res.rve and Surpis Funda 1,'2ý2,810.35
Total Asseta . .s459429

issued for terme of from one ta five icarg at higbtut
k-heWescurretit rate of itres:.

D~ft~ lepsits received, and interetiallowed on
aving Depatmentdatly ba;ance, WVithdrawable b, chequ«.

Trustees and Extcutor.% are authorized by Law te> înyest Trust~
uni in the Dehenturtu and Savingq Derartrment of ibis Society.

MO0NBY TO LOA.Ný

tHeud O)ffIce, King Street, tANILTON4, Ont.
BiORGE HOPE. Prcerndent 1). M. CAMBRON, Treasurer

1/O

;REST

INVES8T YOUR SAVINGS

in a 534% DEBENTURE of

The Great West Permanent
Loan Company

SECURITY
Pald-utp Capital ............... $2,412,578.81
Reserves ..... ........... 964.459.39
As->ets..................7,086,695.54

HEAD OFFICE, WINNIPEG
BRANCHES. Torouto, Regissa, Calgary,

Edmsonton, Vancoutver, Victoria ; Edinburgb,
Scotland.

NCCOUNTBOK
)OSE ILEÂF LEDGERs
INDERS, SHEETS and SPECIALTIES
Stock, or Speclal Patterns made toore

APR STÀTIONERY, OFFIE SUPPLME
All Kinds, SIz. and Quallty, Rea.l Yalus

EmBROWN BROTHERS uamE
S0o and4 Pearl 8tr»te TORONTO

THE COST
naaTrust Compijany service as lExecutor or Adiis-

lu nieyer mlore thanit thle tee paidl to inidividmils acting
~ Smeli calpacity.,
he jidge of lie Stirrogate Court fixes, thie fee, and in
oaae% it proves less t1itan would haebevin giveni anl

iIdual.
consultation RAb tt ellicienit aid ecollomlical service

* tender your Estate will be wvith:out coit tu %ou or
ïtion on 3jour part.

E CANADA TRUST COMPANY
" The executor for your Estat.Y

aodon St. Thomnas Windsor Winnipeg
Regina Edmsonton i

Canada Permanent Mortgage
Corporation

TORONTO STREET -TORONTO

Pr n.W. rl GOODEIIHAM Vice-,l'r,.idelt. IR S« HUDSON

Jm nt enrlMnas; A-itiant General Mainager:

V S, liUDSON and JOHN MASY G1ORGIE H. MT

II,, lirst on, tderat ion of the Director' a ni O)ficers of ti instýýitfftion
h- iy brn t1 bs t -afvtý of tht, fu-1, .ntrustet to their

charge. Thaz thîs polc of extrem ,, fins ha, bren apprcci.1ted
b y thc rpublic i'ý evîdencedi bý thi cn ntiei o itrit of tht Cnrpcoritîon.
'sstt 00 aontn ta- iwr Thirty-Ome Million Dollars.

Wtcrilyin, ite ynur i)eposit Accunt, and, itt gladiy anwr en.

HEOnftrio Loan
& Dehlenture Co.

LONDON IticoIu'ORArlti 1870 Canada

CAPITAL *NDv UNDîvînacb PgtopiTs .. $3,750,000

DEBENTURES 5-I
20 YIELD INVESTORS2

j OHN MOCLAItY, Prtsldent .8AITMag

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

,Masoulo Temple Building, London, Cana

initeice,,t ai 4 per cent. pjayable hf-eryon Delbentures

T, H.ý PU RDOM. K.C., Pregident NATHANI[EL MILL$, Manager

London and Canadian Loan aad Ageucy Co., LÏMited
Hs'rÂfsJsILI) IM7 51 YONGZE ST., TR>1

Paid.up Capital, S*1,000 Rest. SUOOAOO Total Assets, *4,885888
ebUUre issusd, ont bundrtd dollars and u0wards, ont ta live years,I

Best currtfit rate@. In tertat payable half-ysarly. Thet Dcetturea art ait
Au th orized Trustes lnvestinent. Mortgags L.oans matdt ini Ontario, Maet.
toba andi Saskeatchewan,j

W, WEDD, .1..., Secretry. V. it. WADSWORTH. Manager

T HE TORONTO MORTGAQE COMPANY
Querterîr Vividend

Notice Ia he rtby given th at a Dividenti of Twvo per cent., being ai
ith. rats of a ight per cent. per annuns, upon the paid.up Capital Stock
of ibis Company>. fias be dsclarsd for the currett Quarter, andi tisat the
sanie will be paal on and alter 151 Ot., 1919, ta alsarcbolders of
record on the boo softe Company at the ciosne of business on 1tisat.

By Order of tise Board '
Toronsto, Sert. 4th, 1919. WALTEIR GILLESPIE, Manager.

TORONTO PAPER MlFG. COMPANY, LIMMFD
HILLI AT CRNWALL, ONT.

Manufacturera of Loft dr154, Air drtid Tub muzed Bond. Ledger and
1.1.e Papers, S.C. and M. P. Wrlting, Enveop and Catliii' Plats.
Extra grade 9. C.. M. P. anti Antique LookLtorp and 0D..att
Pape,,,. Lista Pinlising a apecialty,

- Aïk yOur dealer for aampleosud prleee. -

3. 1~*19.
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for cargoes. This will b. the. testtng time, and one *blch
wlill Prove the. mattle of the managers of Canada's sutet
flet. British costa of oparatlng vessais ara nid tu b.e $0
pe cent. laver than Amiericani, and the. Norweglan, Dutch,
Japanesa and other owneru are ahile W ompet. wlth the.
Britis. If tiiese, with ch.ap operuting cost, are ahi. te bld
uiul.r the. shipA owned aud operated from this continent,
*hst followa? The. United States Shlpptng Board. at auj
rata, foresces the . nu of ownlng a btgger tonnage than
it can hopo te) eperatte, and it is selirit. ita vesais tu privata
ownars on easy ternis. Tiie Brittih government is dolngz
Uikevtse. It ta w-orth notlng that vh.reas before the var,
Ujnlted States vess4els canrnl.d only alxout 14 per cent. of
Amanican cargco.. across the. Atlantic, th.y ara riov curry-
fing about 25 per cent. In the. year .adad June 30, 1919,
tliay carnied '256% pier cent., comired vitii n.arly 40 per
cent. bv Birltish vesas il June, the. United States propor-
tion hud increased to Tt per cent. This siioild indicat. that
the, United Stt..â seven million tons of marchant vessais ia
abie ta hold itas own, but, as; las bécrn saitd, rat"es tifl are
from tiiraea te n timt..; wiiat they usad tu b., sud any vassal
cari gat cargoas at a good profit,

Canada i8 going tu fac, a buine.. compatition for world
maniets far, far keenaer tban ariy kniown for many ans.
United States producerm are invndiiig nov fields. Thyara
heeomling aceutomed to exportlng manufactures snd mat-
entai, tep South Anrican sund otb.r coxintnies that used tu
buy trunm Europ.. Britain, at preeent, t. swampad wtth
business froni otiier part. of Europe, aud fram the Noar
Fast. Perhatps, the. education that Southi Americans and
others get fram doaling witi thi. United States wili anabla
Canaidiekin manufacturer. ta get a gaad hold tiare iso, as-
peclally as ghilp4 viii b. available for regular cargzo rang.
But w. sLhahl hav, te b. skilfuil and envrgetc. The. tischti-
ingz of the. bonds of ImpaH-ral f(Clig, asM betWeen tii. various

pat4of the. Empire, sbould gin. u., sl xpcisl ild in Austra-
lia, Jadisi aud South Afniça, und the. mhil)pig service ulou1d
promet. the. trado wondatlef]ly, Evan novx Indias 1.consider-
mng a pn.fernce tuoBrltalu and tht. Domrinions on hidas and
xkinh---a malter of grreat importance ta aur shce in4utty.

Nu mistalce vasm niada ly the. Dominion minister cf
marine snd fliheries, lion. Mr, Baflarityne, viies ha gcot tih.
Cabinet te agcre te) thi. construction cf a Canadian marchant
marine. Thi. 250.000 tons of cargo assois8 MAY b. Our sal-
'vation iu the. expont market, viien the. crash of ralkl coi-
petAton commeces.m Tru auj citge, the. faoegui trada o! Cati-

&da s bundtagrrow, bacnuse the. cauntry sud its prodaet$Ç
ar kuiovu ta coiuntles. millions vho, before the van, dit] net
#von kiiv it vas ou the. mal). W. aire spreadlnir ounselvai»
as a commereial people, snd it behooven usa te) look voiR tei
our mentiu of transportation in tradlag vl.ti the. outslde

N<Yr LLABLE FOR EXPLOSION LOSS

The. tusurance campantes concernied An the. Curtis and
Harvey case appealed against the. judgment lsauad semae tiAm.
ago iiy the. Quabec Superlon Report. Judginent ha. nov
beau given by the. Quabac Court of Appeal reversiflg the.
former decision. It viii be remamber.d that the. plant of
the. Curtis and Harvey Company, altuated nieur Ligaud,
Quebei_ vas practically dastroyad by an explosion on
August IStii, 1917. Tii. company theraaftar vent Auto
liquidation; sud the. liquidator claimed from thie tweuty-
atgiit insuranca cempanlas, vici bas ssued policlas cover-
lngz tha property, the suni of $622,000, vbicii vas the ameunt
fixed by the. adjustors. Il vas fennd that the policies lasuad
by the. Guardian Assurance Co. and the. Northi Britishi Mari-
tAme Assurance Co. ver. typical of the. others, aud thas.
companias dafandad in the. action.

On the back ef the. policies vera pnnted the. ststutorv
conditions of the. Quebec Insurance Act, oe clause ef wiir
raads as follow:-'Tiia companry shail malce good ]os%
caueid by the. explosion of ga. iu a bullddtng ual formlng
part of the gris verks, aud ail otiier Rosa caused by any ex-
plosion causlng a Oir., and ail basB caused by llghtnlng aven
if At does nat net Olr.

Tha policy of the. Guardian Assurance Co. did net cou-
tain any variations of tht. statutory condition, but tiiat of
the Narth Britih & Mercantile Ce. contalnad on. ta thea
affect that the. company would net b. obliged te psy lose
caused by an axpiosion nul... Oir. ansuad, and veuld then
b. liable for the fire ba3s only. Tii. companies ln their
dafanca iualutained that thay iiad no rtght ti> antan Anto a
contract ot explosion, that tiiay had nat ask.d or recetvad
any premiani for the. saina, sud h.d net evali eutered Auto
sucii a contnsct.

ln the. casa ef the. North British and Mercantile policy
the Court of Appeal foaudi that the variations et the.
sitatutory conditions vas quite iu accordance viti lav,
Curtis sud Hsavy Company, the. court sald, b.d asked fon
inaurance ngiznit ire sude had andartaken that thoy vould
net claim for bosis causad by explosion. The. stalutory con-
dAtions vene intaud.d onl ta pr.vaut lnsurlngz companlies
froni ipeung conditions wblch had net beau assauted te by
the. mssured, but once an assurad ltad made his ovu condi-
tions, h. could not b. takan by surrse and vasi bouud by
tha contract vii Rie sslcad the. insurlng compsuy te enter
Auto.

',Tha issurause companies siiould b. cendsmned to psy
suchi damages as vera causod by fir.." the. judgment con.

ï1,200,0oo, cf vich £000
lu London, Engk. Thare
Mrlica, sudic an agencey i
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Guaranty Trust Company
of New York

NEW YORK LONDON LIVERPOOL PARIS BRUSSELS

Condensed Statement. September 12, 1919

RESOURCES
Cash-on Hand and in Banks....................
Exchanges for Clearing House ...................

ans and Bills Purchased... . ..................
U. S. Government Bonds and Certificates ........
Public Secu inecluding Britisl and French

Treasury Bi . .. ............................
Other Securities .... ............ .... .........
Bonds and Mortgages............. ...... ...
Foreign Exchange .............. ... ............
Credit Granted on Domestic and Forei

Acceptances ............... . ...............
Real Estate. . . ...............
Accrued Interoet and Accounts Receale......

LIABILITES
capital.$25,000,000.00

uplus Fund-required by aw.. 5,000,000.00
Add'tional Surplus-

not required by law.......... 20,000,000.00
Undivided Profits...............................
Acerued Dividend..............................
Outstanding Treasurer's Checks ...........
Foreign Accounts ...........................
Domestic and Foreign Acceptances..............
Accrued Interest Payable and Reserve for

Taxes and Expenses ........................
Deposits..................................

$160,029,765.45
33,831,826.60

438,826,951.96
38,100,722.15

30,794,309.89
52,968,523.65

1,910,600.00
13,097,045.77

52,414,058.21
6,000,000.00
5,927,839.02

‡833,901,642.70

$50,000,000.00
4,636,977.89
1,000,000.00

20,424,775.94
15,425,317.88
52,414,058.21

5,761,857.66
684,238,655.12

$833,901,642.70

This Company, through its various departments, offers the facili.
ties and services of a commercial bank, a trustee, a foreign
exchange bank, and an investment institution.

et

er 8, 1919.
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lý0ME vFATULRES1 OF WRMN8COMPENSATIO>N

l'art ai An Iddrq." Jkfore tii. International Aodscitum ofi
imdlestrjail Accdentî lkards, and (o 1 ommsiaaa. Toronto,

w HAT1 h;%tý e iruber ZMk, 1111

piraclikal aspetsý of .. Ilien laputin1w aid ia.
t4W4II4Ul an'JlLs t 1 il vr great x.Krt front the.

po1it of viw i oui (unta"rlo Aci, h wltiiih 1 bave- beez
Anvry'ds omno forI tLi0 . pat fIte ,eatrm, and for the.

admirtiono! wkh, p î- the. pentimre. 1 bave beten
largt-ly rvqponsAble1. I amyý '4,fJvSý my bigattry at ornce b>'

Cahn uat 1 aini aL grat IlAe , l ube Irtues i of ur AMt
mied in thi eud adete Ant- adiniistratIon. tbaughh

ve aire. alwya aong to fuwthzer anrvmntsd hoping
for neajrerpofotln

The Ontario Art
'i1. Ouitarle Art. ig relation Wu oti the. inîdutriesý IÀ

mwhiVIL 4L app)jlie* a.,1 compiuluory Loud esclusiVe colst:.ive lia-
biltyti llutlàl neUranceW smn adminietered by a gav-

bouif ithutany remart ta, ti. courte.
A few or the. Anduiîtrle,, under i atre. iiawever, upon the.
indîivitdual imgt.ad af the cafllstive- lijlabuity planl, fao that tiisre
iii oppa)trtuiiity ta compart.e ii. wacbg af the two systsm5
aidet by 4idte.

Ali peraantd injuries, retu[iUnqe from accident ariln
eut (If 11%d Anl the course ai thii, emaplojynt tire.. iýfla4
exeplt onrly viiere the. alcidient As aktihht le moel t@ the

Wnrms'uselsad vil! ul mIiscoudueLjt sud( dosa', net rxe.uil
ilasrosdbont, nie. beef , Auwtai. aire pi)Iaiitly
nov as4 iteraI api Linder nay> e-xlutlngj copuu leu w, Th.
genlerul tal i oac lu -. 7. lier ofi a the lesgt e-arn

mir, layno,ýi"behing coritlued as loug a.itiih dIfiulAtY
laits, legi lnlted oi>' b>' th,. lef, o! the. venkmu and a
matximnumi ag.e (If $2,00 at yes.r.

The. iori o! aaa for aeil piermnrent dsbUls
partial au veli as teotl As at manithi> pensiion (t#r lire. exo.pt
whort- the. Impali-ient doest not exceed 10) Per ireaLn of tDtu
dlisability. th ii i>à basingprlod tbelngi lirai tbolu re ai by iii-
w.ekIy paynwtsa ope.to dates f romt thi commne-

meut il! dlsalmhlty, but nut compensationr 1 l pld wiiet tht dIA~
abiity litata lus thant? moyeu calendar days. Ilu deati cusa
fiai uiolitbly pension allowauces aire lixedl for the. widev and
ebuidren, the. wiluw rsevlnrg s$10 a i suthad esci cild
Inter 141, 7~Owbere there lu at widi>w sud $10 viiere there
i la n wtlaw, butt not exesin 10 a moitnth An ail, oo fur ao
the !1' pier cent, for averagre earlnsgsq Weil permnit tieme pay.
Ients. Ali 1eeaa>'uedAicit, surirIco, haspitat and xsîld

nurainu ntervices., Mre now JrivI4ded wlthouqt lAiiiitation. The.
bttttêfila are in lien o! acinnt v% for daagssd the.
emllo>yerl la4 eaitir.,iy fre fraot sncb ationatlI In matters .0v.
ced by lie-A lh gr"eate.r part i the edxlsrisn

pteuset lu -mi by th. proviace.
I1m u ait ti htrangr pointst AnI ur lavw und iA admin-

totrationt are, siilic-ity aof prtitteduri., s-xpljttiega psylmnt 0f
bwtefts. sMlasihtno ltigiétion suid sapué.. aloi limitation

of the employerV, biumren s eurl' moi posl tu whai the

meuxt impoxrtantt of ail in the. spetqy paynient of.1 ptta
Noting i la tue 4prca. > the. Ainjrsi wurkman. The.

absc a ppul and the. myetli(iif .1 amlulatratiom ado$ted
conduIjçe te relsrity Ani tit,i. iïnt( of cims e. vei un

Pritedure Vs,>' luformal
(Qti precedatlltr.l1 la vI7 informa sud uommry. kP pr La

front the. workinau, fruat the. employer suid trom the doct,
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of Ani-lother
v ictory,, Loan

IFN, on the mornling of November llth, 1918,
the guns were hushed and glati tidings flashed

s the world, there fcollowýed with thie Nation's
ýr of Thanksgiving, one yearning query, which
ý echo in the faster-beating hearts of wives,

ers, fathers, brothers, uisters and sweethearts.

AT query was, '1How, soon wilI our boy be
home!" '

D, from France and Flanders. from Itaiy and
Egypt, from Palestine and from far-off Siberia,
came an answering echo, "How scion, how soo-n,

we go home?"
:JADA caught the spirit of these tongings, and at
>nce resolved to satisfy them.
was an appalling task. Shipping was tragically
tcarce. The composition of the Armiy of Occupa-
had not thon been settled. And other parts (,)

the Emieas well as Canada were Iooking for the
speedy return of their mien.

T RF probleniwaasthisý The half-million mien ta

vastctransport to the field of battie.

T 0 bring themn home in a few months was a gigantic
undertaikinig--one to tax ail Canada'a ingenuity

and resources.

CANADA solved the problem, but it meant crowd-Sing into a few short months, an expense for de-
mnobilization which it was impossible to foresee.T HEN, tua, besicles the sentimental aspect of the

'J'necessity for bringiag h e omne quickly, the
economie aide could flot bc overlooked.

THAT was, to transformn efficieutly and speiedilyTthe nation's army of fighters întu a national army
of workers.

qjual ificatios ef thle appeurant appruveel.
For this plirpuic Csnada this year re-
quires $21,000.000.

T'here i, a],- the graluityGratulties 'which brui been a .thorized,

su'd lia, been ud i:i bicing Pa<ld tolu s
toliesl tide over l.he period btween

dtchai-ge and their re-ad3uStlment lu) civil
l ite. For thi purpose sin,$0,000,000
nuait lie providid out of the Victori Lo1an
1919, in addition tu the $9000 airedy
paid out ot the proceada of th, Victory

Vocational or this wurk which. withVocaiona the Vocati.nal Training.
Training and S1oldiers' Serve De-

partnenfts, embraces th"e
mjractivtis o thse Departniint at

Soldahlthmeiit, an av-
idptllnu $5î,000,000 Jneesay

These national expenditurei, are war ex-
pen-ges WTh~eu will le accePtedl 1»dly
cvery cil 'en wh(, given tb-iglht fu thi
tai,k whlch Canada tneedý foiluwing tIse
Armtltice. and tlic ih Ucce-a with whtCh
sliplias met it.

National Canada neemis national
wrigcalpital. , u thatWorkiug aise may lieý alie t. sell on

Capital ciredit lu Great 13rilaIn und
our Alli-the vi roduet, .1

our fari, foreit8, ftberiea, mine andi
<actortea.

You ay as m,.] tel luhem if th-y
-a't Pal' 'l'li? Te answer t,'Tir

orders are absolulely eisenlial lu) the con-
timnanci ut our agricultural and induAtriali

tory Loan16I

The magnitude ur th-,e ordrss th,
amoijnt of eýmpioymeIlt thuls rate.wiiî
depend upon the suecceus ot the Victeery
Loan11.

Tbe -Why- laerandlmntatrr
(a~ît tnd that incitudea, theo rei vorkerg on Iliese ordero)

Luans mai. lie paiel cashl for their
prounrts. Therefore, Gan-

ada must biorrow mioney tron lier citizens
lu givu credit, terrnporarily, lu Greaât
Itritain toit our Allies Acoaly, o
muuey will pais, nut ut Canada.
If Catnada doeH nul àriv credit, uther
countries wili; and they wiil gelt ie traite,
sud( have e i enp[oyment tluat should b'.

uu tol ditribute amorigst their wOrker,.
Auid re-memlier wu absulutely nesed Ilici
orders lu miaintain einspluymient. 1 f we
dion'l finance tlsem uses will fiel the

dersin employno-nt will flot b'. as
lentiful. andi conditions everywhevre wili

aue nitil aail
For' Trans- abie, tocar on the lia-
portation lion,' 's iiuiiding Pro-

gramme, and uthur trans-
portation ilvvelopmrenl worlt.
Foi- Juans lu Provýincial lusiing Comis-
sions whu are building moderate pricced
housce.
'lie, tiiere are morne oft the thinig, for-
which Canada n(eels national workng.
caipitaý She is iu Uic posiiun ut a great
trading cumpany, and ble citlzeiis who,

hoy Vietory Bondi are th sireodes

1919
"Every Dollar Spent in Canada"

!bateu by Canadia'n Viclury Loan Cornrnittee
in co-oiperation with Uic Minuiter ut Finance

of the Dominion of Canada.
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Miitihtrsiiti While not aftiogethr aub,ýcruiiKC te ii.axim,
*4Tbat wahhi lx bort aîdmjjilt.d brt," I b elieue that the.
Admilniefration of any wtorkmauil's lopna ionIw las in
Marly asp[cts quit. as vital aas the nature of the law iLslf.

TJil, lu .spoelaly true or a collective liahility or att lnsur-
ance ayt.ni. It Yieoda careful and efficint haadllng. But 1
fel thore are rat adjvantages in sucb a systeni.

We are told, 1 believe, on ggood authority, that frein 40
te 610 per cent. of tihe premiums pald te, privât. inaurance
cômpaniios la conumed in expeua.es aud profits, and, thât les
thani 25 pur cent- et the. premiuma paid under the. oI4 eni-
$loyera' liability insurauce sctually readi.d the. bands of
the. workini or his dependantq, Under 1aws in whicI court
procedure, rersnainby lawyers aud righi Of aPPeai
prevail, this fiuela #tilt probably flot far from the. truth-
How vauteful this seems-14 c*llccted frein the employer i

order Uat the. workman may receive $1. Ca hewast.
not bu avolded7 1 tink the. nearly Clve yuars' expueuece
we bave now liad in Ontario, and similar expriece else-
where, .bowaq tiiat kt can.

L-aut yeur in Ontario only 14 put cent. of all the ases-
ments paid by employers (exclusiv, of the. amount expmmisd

iii thurnslves in safety work) vont towsrd expemase& The
otiior 984 per cent. vas for setual bmi.flta t. the. werk-
mon, and noue of it va. needed for litigation Or leg&l fou..

Wii.n .vorythi.g tbat ixla aied from the. employer oes
for the. ben.fit of the. vonkmn v. have copnainat
cost i. ite strictent aud trust senae.

The. rates of asemuamnt pmeallag In dWfemet juri-
dictions, 1 tbluk, very cindry reRect the savlag eeted by
the. collectiv, or state inmurance uywtom, eepselmlly viiere It
ix an geluuoive one. A compars@u et the. tables Of r*ts
shows gtrlkiug contraste. Our rate. in Ontario average 10..
thai hait what in uaually ciiarged for the. "me amount of
beneftt under privat. or mixed innurance 17.temsL Witi
the. general niovenient nov agrainst prfitaTin wby
abuti unnecuaq profits net bu .liminated tram vorke'a
compenstion coot? At a Ui.i viien oixpu.nees ofevr
bled vere coopatatiy moarluir thi. rates in Ontario vire re-
dueed from an average of $1.64, as orlgt.aIly fixed, and
$1.2, as finally a4$usted for 191r), to an average Of $1-0

for 1918, tbougi lm.lted inedical aid vas added toe - Ast
li 1917.

The objection tat under thei.oompuisory and excUive
etat. uite the carful employer hait t. contthbflte for th

faoand leaviug it te the. workmnan and the ernplo3
boint]y or te the. admnistering board that is paying 1
doctor te choose only froni the point of viuv of efficier
and reliability.

-Needei Effcient Administration
The. collective hiability system undoubtedly has mia

and ve.ry gruat advautaq.s, but if it la toi b. a succes
must b. conducted strlctly upen business principlus ami w
ufficlency, feurleumness and inipartlality. Thtis la truo
respect t. public ownershlp or publicly admninstered utilit
of any klnd. Our Ontario hydro-electric systeni, of wi
vu are very proud, bas dQmonstratud hoy publie ownersl
ami public adinistr'ation of utilitles can bu made a succe

devotion t. the cause on the. part of the. huad of the. hydi
.lect$.c have miade it the. succosa kt ia. OtIi.r uxamples coi
b. quotud viier. publie administration of utilities bas r

been a succe... Sucii administration is buset witit dangt
and dl5fculties. Leoosenes extravagance and indirect inf
once. are tee, apt t, cemp in. A hlgii senso of public du
sud courage aud determinaton on thie part of the. admutu
terlng body, as vell as lutegrtty and capability, are need
to steer a stralgiit and uven courue, and barnaclup muet ri
bu permitted to impede or uncumbr the. sip.

Uisi. Se
lminlstered f
ratier than

r of the com:
ont enougit t<
a acroae the. '
-tisan uses lu
etir board m

itouents te thi
This vas ri

agglravatIïon of
la4ury or iapiu
neot uipor the.
dft.iUnn nf #hi

sek a
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YDRO-ELECTRIC SYSTEM
CITY OF WINNIPEG

BALANCE SHEET
ASAT 30th APRIL, 1919

ASSETS

eperty and Plant .............. id

,kbag Fond Investments .......... 50,706.00

reciation Reserve Fund-
investment of Depreciation Reserve

Cash iln Bank ..........
Acer ed Interest on Investments..

Less Accounts Payable .........

694,468.76
510,578.67

8.288.35

$1,959,081.78
787.00

SReevable ........... . 180,824.88
.. . .. . ...... 107,441.56

i W rg and Installation. 877.78
Current Assets ............ 88,854.54

Insurance ............

LIABIbLTIES

3 8,07,8418 Capital Liablitis-
City of Winnipeg Consolidated Stock $6,912,000.00
City of Winnipeg Debentures ..... 490,000.00

$,402,000.00

Carrent Liabilities-
Accounts Payable... .......... $ 1.982.70
Bank of Montreal ...... ,........ 620,470:44
Sundry Current Liabilities ...... 92

Aceraed Libilities-
1,958,244.78 Unmatured Interest on Funded Debt

Acerued .... 5......,... ..... 86,247.29
Wages Acerued................. 68.01

276,908.71

1.195.06

Reserves-
Depreciation Reserve.............$1,180097.92
Sinking Fund-

Invested with Sinking Fund
Trustees ................ 70706.00

Amount of Annual Levies
Acerued .. ,............... .6,80.86

Uncollectable Accounts .......
Revenue Surplus ........-..

Îi0.U8-t,778A83

684,024.06

U6,882.30

1,958,244.78
88,860.01

104.262.48

810,243.773.68

INCOME ACCOUNT
FISCAL YEAR ENDING 30th APRIL, 1919

OPERATING REVENUES

g arnings ................ $ 251.488.97
Earnings .... .... .. . ....... 412,21S.86
i, buildings .. . . . . . ... 18,196.11
, Street lighting .. 54,998.88
Lisghting Earnings, not Winnipeg 9,110.17
Earings ...................... 264,017.05
rs, buildings ......... 18,228.62
s. Water Works ............... 51,076.25
arnings, not Winnie ... ....... 8926. 8

r Revenues ................... 31.089,198.44
Mue .................. 7,998.M5

... .. .. ... . , .. . . .. .. .. .. 1,097,1961.*9

OPERATING EXPENSES

Power ....................................... 39,190.89
Trnmsion and Transformation -.................. 6,928.85
Distribution ..................... ........... .4,186.59
Consum ption .... .. .... .... >..... .. - -----.... 18 ,61.8
c o m m e r c ia l . ... - - . . - 218 1 8 1 .4 8
Gen ral .............................. .... ..- . 2 51786.2
Tram way .. .......... ... .. .. -- . -. --... 257 .692
Undistributed .. ...... .. ....... .. . . . - 87864.28

Total of above items .......... .............. 188,904.12

Interest on Funded Debt ................... ...... S10,180.00
Interest on Floating Debt .................... 26,997.91
Depreciation (includes Sinking Fund) ............. 306,77880
Taxes ........................................ 6,125.90
Continge.ncl Extraordinary ................ ....... 6,486.08
Financ 1 Expenses ............ .............. . ,898.78

Total Expenses . .1.044,815.99

Surplus for 12 months ending April 30th. 1919 ...... $ 82,881.00
Surplus ut beginning of year ....................... 49.999.28
Adjustments during year (Profit and Logo Account).. 1,882.25

Surplus nt close of year, as per Balance Sheet...... I 104,262.48

F ANNUAL STATEMENTS
Surplus No. of Unita

Total Expense. for Year. Customera. Generated.
$ 629,077.28 $88,482.90* 22,015 88,704,220

785,728.61 81,897.96 29,782 60,887.681
897,662.78 78,684.72 82,958 70,654,860
915,781.70 79,129.67 84,845 78.684,780
985,905.72 84,574.58 85,892 82,278,970

1,001,641.82 . 54,740.06 86,48 85,886,880
1,044,815.99 52,881.00 87,809 88,947,190

3, 1919.
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THE MMYRR UNKMN
INSURANCE COMPANY LIMITED

THIE ]BEST
AUTOMOBILE INSURANCE

~ Atthactive Pfrmiums are qtaoted for~

The. Protection agaimst -Claims by
the, Public - i up to $20,000.

BOnul'es are aflwed for ne claim.

0 ly The PolicY in simple and etrkigiit-
Lorwarid.

AYLIGHT THROUGH Agns will liii: out conciae - t a glance

THE PLANT Agets ________otrn

rti6ýcial ligiit vii.. you un HYDRO Ga&
Iampat . Ile worer in theumiddle of the Chief Office for Cnda

mwy r lwdowio urns out a td 59 YONGE STREET, TORONTO
Taa Ais.h Ixceli -- SU

RO Gai Fille Lampe are as p.a«t an paIrefaet ao Izeul -

vement~ avr vaeuum lampe, for factoey ____________________

a. the. tuaprtan is ve .thei crb@. filamen.t

iuStSmte and mndornement of the. H$r
le Poer Commision~ of Qanter-i tire bsind
HYDRO Ga. Fill.d amp. Every sip-liCmmil[[I[95niiCin Jeste Couuni tIx ISM IC inte aoiifso

omlin e ta refo brdWiany, QV CANADA
11t onsurrptio ligean m«h.icaIu pe-HA OFCS .PR ULINEMN

,ou .aII ai the. Hyrc 5iip and le usM Iive Gjarâ Wf
ticaldemostra i ofth Y R

rvsozciAc )
GDOEE I OWE* COMUO LF NU ANCE A LEM
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- Il1

How)Xx to sàay "No
Mark Your Ballot with ain X alter EwacK

Question -under the word «"No@@

I A X

Arm yeuI l"'0 faer th* sale or lght bu nfIifl et Va N

..... ,hno.2z0 
r. cent. aiý.uie#

"*it a The O.tario e Yfparnie Act t.epemIt uh amaie?

Aire VOu Il favur Of the. &&le of llgrht beer contairtllug t lE

Aboegh -ls. an eactýar reouin o Miiates
Refredu ba llft ote* 1 our téh "e orrmecnt a

tm Vote in rder Ofssar the0o On1rtaîo Tan-

perance Act as it stands.
Everybody should study the four questions and

reabize exactly what they mnean. Do not be xnisied by
the iiisidious dermand for '*light"' beer.

Thber oth blot is 18(ý stronger tha h
Ontaio empranc Ac no alows, a.nd over five

tirnes as strong as the linit allowed for beer ckfined as

,zon-intoxicating in Great Britain and the United States. e

Answer Each Question
1. Uniess you vote on evr question your ballot

is spoiled.

2. Yoit must mark your answer to eaclt ques-

tion wlth an "X" only. Anything else would
spoil your ballot.

the bars wil be restored and the sale of ail klinds of Intoxicants pertnttted.

4. Unless a majority vote "No" on questions 2, 3 and 4 the Ontario Tem-
peace Act will becomo aijuot worthless.

5. Tiie only SAFE course lo to mark youa' ballot as ,hown above.

"No!Z-'Four Times 4NIo"»
No epel;No goverriment beer shopo; No beer salons No governmnent

TS@1 whiskey shops.-Four X's, each under the word «No."

Ontario Referendumn Committee
JOHN MACDONALD, D. A. DUNLAP. ANDREW S. GRANT,

Chairma Treasuroe Vice-Charman and Secretary
(100! Excelsior Lifc Bldg., TOoo)

er :>, 1919,
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INIEX NUNEER OFC0IOIl

Ili whoilt-ale price tiie Index numbe-r rose to 301.1 for
iguit as compar.d witli 2J.0 in July an.l in.81 August,

I& The rhief lncrealles for the niouth were in potatoes,
hides, lenther and b<xots, in meuajs atnd in raw furs, but

~re wmr lasser lncrasss in grain% snd fudider, fish, fuel,
ing niaterilas snd thi. lscellanteous group. Ther. wmr

reaies iu cattie and b.d., fruits and cotton. The. following
th. flicur.s for Auguiit:-

08)[PAligaithT OF LAIEOUR
FIGvURE

.. .I ............

Il. AxiAsJgst Y

àsioetKar s a~ n J %Iýn

elu- ft,.i

S. g

M L

1 S

ilIl

M g"m I
lm V

filfi
5hxà
int P

BUILDING PEIMIT9 FOR JULY

Building permits in thirty-flv. cities. rose from
#C,47%215 in Joue to $8,174,869 in July, au increase of
$1,M4,654. or 26.4 per cent. All the. provinces exoept Sas-

katchewan and Alberta reportd iucreases iu thi. comparisoii.
As compare(] wlth the. correspondiug month lu 1918, there
was su lucrease of 39.7 per ceut., the. value for July, 1918,
being $5,X52,493. Ini this compartson Nova Scotia, and Sas-
katchewan vmr the. only provinces to record declines, while
substtantial lamras.. wmr reported in British Columbhia,
New Brunswick sud Alberta. The. decline in Nova Scotia was
from th. high level caused by the lncreased aetivity tollow-
ing te dlsaster of December, 1917. Detals are as follows:-
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CLARKSON, GORDON & DILWORTH
L*RTEiUD ACCOUNTAXTS, TRusTils, REtcàivERs, LtQuiDAÀTORS

wchants Bank Building, 15 Wellington Street West, TORtONTO

L. 0. Carkn. 0. T.Clnrkl*n,
I. D. Lo*khatGodon R..». Dilwoth.

BtabU.ihed 1864

Charles D. Corbould
CIIARTERzD Accou?4TANT AND AuDiroa
ONTARIO AND MANITOBA

W9 I.uwsi EI.k ....... .. Winnipeg
Correspondeflts at Toronto, Londonl, Eng., Vancouver

CREHAN, MOU ATp & Co.
CHARTERED ACCOLJNTANTS

Swrd of Trade Building - VANiCOUVER, B.C.

~IDTS
CTO>RY CO

OM>pE TAX

BERT. R. MASECARAý_.tT Clartereâ Accouatat
Audltot Accountaut Li:quidator Truste*

SASKATOON, Saak.

RONALD, GRIGGzS & CO.
RONALD, MERRETT, GRIGGS & CO.
Charter.d Accontants Anditors Trustaes Liquidatora

Wimnipeg, Toronto, Saskato~on, Moose Jaw, London, Eng.

6. A.' Me DiAL E
CHARTERED ACCOUNTANT

.YBURN SASKC

ED KwâAuDu F.C.A. ARTHiUR H. EDWARDS, . ý.A.

rAL EDWARDS W. POIILRO MORGAN A. G. F.IDWkRlDS
W1tJTX T.J.NIAMARA THOS. P. GIzOGIE
WAID J ,McNAB C. ?zacr RoBYRTS

VARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

DNTO. -. ANADIAN MORTGAGE BUILDING
MR~Y . .HERALD BUILDING

COU~VER .. LONDON BUILDING
NIPEG., . ELECTRIC RAILWAY CHMAMBERS
rTRKJL , McGILL BUILDING
SPONDENTS
IFAX, N.S. ST. JOHN, N.B. COBALT, ONT.
DON. EN<. NEW YORtK, U.S.A~

e AND COMPANY
COOUNTANT3

MRD1 C IN HAT, Alt.,,.

ANI) PATERSON
ccouilINT4UT

T14na1D08, Alberta
el R. J. Etitchie Paterson

Tixorne, MuiIholland, Howson & MePherson
CHARTERED: ACCOUNTANTS
81.EciA,T9 oN FACTORY CoWTS MA- PRODUCTION

hne Bank of TOROMoa 342 Hamilton Bd.

P. c. S. TU1RNuER WILLIAM ONA*V JIAMES GRANT W, P. LQOVY

F. C. S. TURNER & CO>.
CHARTERED ACCOLJNTANTS

Trust & Loan, Building *WINNIPEG

RT SO0N RBI1N SOà*%NA R MSTROLNG & Co.
JND AT-

CHARTERED ACCOUNTANTS HAMILTON4
STS WINNIPEG

le- belt- Streeti West TORONTO CLEVELAND

R. WILLIAMION. C.A. J. D. WàiA*CS. C.&. A. J. WALKER C.A.

Rutherford Williamson & Co.
Chartere4 AÂoeO.ianta Trufstri and UiqutdatOr

sa Adelaie Sreet Eat 64NG odn

Cable Adden-"WILLCO."

Represeuted et Haliax, St. John, Winnipeg, Vancouver

COILLECTIONS
R. G-. DUN & CO.

EBTABLISHED 1841
Domrinion Bank Bilding, Toronto, Canada

er 3, 1919.
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~~OPENINGS IN SOUTHE AMERIClt meut tivly populat

Couritraa4ia onNrh»t-to otnn fe ,o il o wells entier Venezuela
Busigr"diffic.ilty in see;uring

T N eokng bru4l er a ret.should aliau lie a st
1 voted élut. attention te firazil and Arentgna, un tWiFi

saut gceat (it South Amegrica, There ius now a Cariadiial trAa "In regard te raeemlsgshan.gv r vi ch ot theliv euntriLe, There are aiseo výach il toal railwav ritrade oosblte n tii. we!stern ceat, riew tiiat the Pariaina il ýý!i. liarCainiJlIlmakes comunication easit.r, This Ilaas bûeenT pelnted iviomn cnea
eut by E. c. utnwho bau speat twelve, years in south ltvio)ietcnee

A Irkli an .neri. ith The. Mofilury Ti.. Triuderable exte-nsion wg:years~~~ etees thT tim wre ùpn nClmi m ver, has been rnueh r
agns Me.ý Alustin expectu te mia&e- another busine.ss- trip New fo t(- cepniaii

tiiee cunileaat n .rlydate 'Sout Amrie~" . ~lin., ln course ef colia M.e frii.nitly riefurrel te) ais tiiong it tvvwre (Ile Country, îi p; thtiicthagt, Ili 1111 r-emarkba abtout I t, IL is eesr to drsw ait- BiUeniLvmntur. tiie prntenY]t ion1 teé 11 pa[d1tLka1 l dI Vi S ioni utO té'nFIludependent aas, that 14 ,omIple.te(i, thereCaçh with, n ipbia formi of ae.rm n d am oc anid railway, frarni thtýeýupyirii large trloy with Imoense undiev.uleped,, natural her I hecutynare.SpantiIlh it tig. languagt. of all t the. coutties, «'tmé-. and otherwitii tii. eseto e rsail, wht.re PotgeeIs. spekea.ý rolni stck tiat CanA good deald fiIt cl sid arid wnltteni aboUt Rraszil and a tyohrt(uir'the. Ar tnSittd fanrt.huaýt troml Candas the. tweauyvos cutymeut rngrsuîvestats, ~ gi.i.ii.Iigreman for derugs andi
di.\ attention ta> ceuntrives Ieoe te Dominion, lest tir- iport in thes gieihods

velO)lýi, )lit .11i'rliK trii)gltil)t 1rý1lt-and op- articles wvich Canada

rorencann.d frits aiserF toiliproxmlty whle ~uado, lru, Biollyla, aadl Chlv have tee saratal,bieni made(Ig muieli mlore acea ble fil tii. epninK ut ti.
iPIinamaii Canal.j Veeuealas a4t ulal adrauaguon Attnthiogn helge~rphicposition as regards srn( te both Europe su Ctlet'icbngl tiNorth %%hrca ile tiv rneighiioriug rupubite of Clebia a alo lu il. 'L'ine
i'l; ii le int of baoth AýltJantit anid Pacific tae triiMet, IVene-zuela., As regard
Ixing ailm m ittI adjcen te i. Panama Calnal. Britishu canaular agent,
Venul. busý our aresv abou)tt ellual té) that et 1,ritisli th t r.clamati

COIlula iat.%.h I)1g s piltl u t t wiiaio 1%.-4 ai a ý haJ li m1il lon., pu ise l the 1. Ulted
si Co 01g >logbinà, %I l ai tevrr ito4r y it 44$0,000 square ilesl-I, i% -suital (tir late breé
rather irgevr itano tiane, und hzës ag popuation ulii f liv Proli.ily> li. is.o

ni ) io i. T tFý l) l we-iIi- i.tzncv frrTIva iviriCa nil fige atng plant ha,mIllIens. ~~ ~ ~ ~ ~ ~ 11( Tthe, laabi-isditne rmetr CndOf about 2,1>00 miles, maniktI ,xlst for ('sadoianl manufs.- [ré iiý xsures, lu twlýt 1ly v ti i teni soutil Ame11rig'an stte avîng i etksae ieh
acombinedpopiulationi equal tei that eit tii. wholi. Doiniioni. Pnfcoatlaoom

Tra4e Cum>ditiebaU kseverxid torK faorbl te il
"Wnd v~t avMtlredti.. cetrlies IV lAuto tIlit.aI tii. counitries under cou

hr4i'it, nid, 11n 1917, Vsuul heaatgi, fer t1w. tiri Lime ibe tnlsndly fteliing i
li it. lsitoery anh t.zpartlg country. The. comlnedi annirual he cOiliies, Tuso lu esI
importit 0fr 'Veneausvit suidi 4Celiit are- ia thi eigbno hias net forgzotteni the.M floo lIrontl sMtali.4i- IA&. I g1l'4. -,' Il-Lol nt thi. da f $1
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ed ef the. agricultural and industial
and mtachines fer dnillng arte-slan

free of duty. In view of the frequeut
uncontaminatied surface water, there
eady demand for these goods.

and Transportation

ilwsys, Venezuela and Colonmbia have
illeageý of only about 600 miles. That
udicap te agnicultural and industrial
]y h. underatood. In Colomibia con-
tek lias liee undertaken, wihich, hew%-
etairded by restrictions imposed by lthe
s and generi ralling stock are needed
if exls;tiug material, and for th it New
isteuction. The. muet important new
ill connect the capital, Bogotà, with
icipal port on the. Pacific coast. Wgheu

will h. direct communication by river
Atlatii te the. Pacifie, tiirough the.

preject.di lin., will require rails aud
adna siiould be as wel.-l able te aupply'Ili bath couitrieu lier. i lu great
mtedlicinoe, te value ot the conïbinedt
at the. commeencement of the. war b.-

ia ut $1,500,000 (1134) (Ier
could stupply aire ironware tor hlouse-
are, p)roviilnsI aIs te, ' ut, and
't, requisitesl as p.etfumery, fer wluicii

,I)OBp, dentifrice, vreamai, hair ehl, cIe.
lit drawn-z te thi. opportuniillea for

lowsr agle vslley lu Colombis,
(plainsq) of the. Orineco reglon lu

s thei former country., l ilne, st
rep)ortiug iu 1914, "ild: 'In view ut

)II Of grasling areaLs for atglcuItlla
Bltest sud othier ceuntries,, the. land

tiltg- around thi. Carilibean sesL wll
ri lhe next derade. Au up-te-daite re-
bgefn .a4ll la aI PuertoCw uo

uhîpergent took plam- in 1910. Paick-
ing establls-he4 on the. Atlantic iiudi

important te notice tii. various tc-
evelepent e Catnadiain tradle wltla

sld-râton. Fient niay ii meatlenedi
dating towitnds Great Britaln wnd

ieilynolieigble iu Colomubin, wiie
vigluilble belpi given by ti. Brilli
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REPREENTATWIVE 1~EGAL. FIRMS e

BRANDON
F. Kilgour. K.C. G. 14. poster

R. H. MIcQueen

KILGOUR, FOSTER & McQUEEN
mUris, Solicitors, Etc., brandon, Man.

Soliiors for the. Bank of Mlontreal. Tii.
ryal Bank of Canada. Hamiltoni Frovident

iLogis SocietY. North American Lite
urnce Com'pany.

ÇALGAR'Y
.p.W.Lent Alex B Melay, M.A.. LL.8,

K,.D. Marin. M.A., LL.B.
ENT, MACKAY & MANN

e Grain gxchange Bldg . Calgary. AlbiertaI

icitors for The. Standard Bank ot Canada.

ie Nortli.tU Trusts Co. Aasociated Mort-
Xe Investors.&C .

Hon. Sir janlt, 'ou gheed. M C.. E.C.M.G..
R. Sennett, l<.C.. J. C. Brokiovski, H<.4
.M. sioclaf, C. 1). L . Redmnan. H. 1.

, Roberts. <t.ableAddreas Lough net -

JQUHEED, BENNETT &ý CO-
Uar,iatera. Solcîtore. Etc,

lwmc Block. 1?2 -ilghth Avenue Weet
C,ý,.GARY. AL8EFRTA, CANADA

MUIR, JEJ'HSON
WDAMS & BROWNLEE

Barrieers and Solicitors
-ALGARY - ALBERTA

ýOR, MOFFAT
~N & WHETHAM

fers, Solicitors, Etc.
Bankai Hanmilton, Bra.âutreets.

Ete..
GARY, ALBERTA

LLB. C. A. Wu.wrHr. B.CL.

W; CBAwpomtO. LL.B.

HT &WRIGHT
ý, So.iiers, Ngertu, Eitc.
).15 Alberta Block

.ARY, ALBERTA

.mAaVIu A. U.

-I

EDMONTON
CAEILE AL00RR". ISYSOUAN

H_ ltyndman, A. & Mathesoný
H. R.an Mliler H. J. C-sr
RydaMiluer & Matiieson

BawrrItere, Soiicitoro, etc.

Solctors for 1 h. Royal Batni o)f Cgnadb,

Itoyai Bauok Chasuabr, Elais.mI., Alla.

Hon. A. C. Rutherford, K.C.. LL.0.
P. C. JnImieaoun Chas. K. Grant G. H. Staer

G. F. Oowns

RUTHERFORD. SIAMIESON
GRANT & STEER

Barriat.va, SoU citors, Etc.

202 McL*od IMgt. EDMONTON, Mib.rtR

,LETHBRIDGE, Alta.

Conylieare, Cxurcli & Davidmo
Barristers. Solicitors. Etc.

Soî,oafor Banh of Nlontretl, Til.Trs
and Loan Vo (It Canada, B3rittîa Canadian

rust Co_, &C.,&C.
C. Fc. P._ Conybeare. lK.C.. H. WV. Chuuh, M.A.

p. RZ. Davidsonfl 1%I.
Lothbridu, At

L. M JoinUtno. .C. J, N Irnin Ritchie
W.C rai

JOHNSTONE & RITCHIE
Darristers, so1ieitorq. Noturmas

LETHBRIDGE Albserta

NEW 'YORK
?4EW YORKC

WILLIAM BRUCE ELLISON
Cs.Ied to Ontaio Bar 18Mi. 1gw Yorl< Bar 1682

ELLIBON. ELLISOr" & FRASER
III5 BWIgiW87-, New lork

ELLISON. GOLDMTH ALN
151j W.aI 1UGt At.. New vorlk

REGINA

REGINA
T.D.Bown.I.C H F. Thomson

AL. MeLean

BrownThomson & MeLean
L.riteus, Solicitoua, Notans

Eccamni 911 t t'o. IIulIdtug
REGINA. CANADA

Solicitors for t he Sadr ako aaaCCSpecial at ten tion tu Corporation and

SASKATOON
C. L. oute, B.A. Bý M. WRI14

DURIE & WAKELINÇ»
IIarttre andSitriCIIM

Solicitors for the. Bank of Hamillton. Thi.
Geat WVet Permanen t Loan Co, The.
Monarch Lit. Assuarance Vo.

Canadta Suildtng SaaokaU5oU, canada

SAKTOON-CAAD

J. 13. LaUKL on NC . PCHA-arn SAbe

14,i, Talo . A t.S hepar

IRCLA , SWÀBNAE & CMPAENY
Iga rvtr-6, s4t)lct.r etc.

S Wliitorfor U1nIn Bank ofp Cda
e chan4Blan ofde Can; atoalTrs

Co..O VER.
W, , OWU.1< . 1 Ad ,C

J. A, Allan, Lt. B_ K. C. H. Ml. Allan, B.A,
A. L. orclon. K C P. H. Gordon, 13.C L.

A, l eown Hugh Taylor

ÂkLLAI<, GORDON & GORDON
Dorrisean. Solicitorn, &c.

REGINA, SASK~.. CANADA
Solioltoa for Imperial Bank of Canada

Murchuantts Bank of Canada

D S. Walhridge A. H4, IDougl&s J. G. Gibson
BOWSER, REID, WALLBRIDGE

DOUGLAS & GIBsON
DerrIsters. Sollettore. Etc.

Solicitors for Bank of British North Am.Vlric
YORKSHIRE BUILDING

525 Seymour St. VANCOUVER, N.C-

P. M. Anderson, K C W. Rtos.

A. P. Saple P. 0.Hodges 0. B. llIman

Adersoin, Rose, Sam.pi. &
Roda'..

"rrisers and 89IIeIt.tS

-Regina, Sasatchewan, Canada

Your Card here wouId ensure it beisg
se.nby the princiSpal finaa and

commercial interesis in Canada
Asà about specil ag f~ofr

this page.

litil Il il il il 11111 il si% 11 1 Ill Ili 11 Il Ill 1
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tbe triangle, whilI. Trlnldad, Barbadoesand other West In-
dia Islanids make a well 1Usld east lino. Tbe base, wblcb
hitberto bas beea uegleted by steamers from Canada, pro-
vides ports ef rail in Colonibia and Venezuela, nartamgena,
Puerto, Colombbia, Sauta Marta, Curseso (a Dutch Island
off the. coast of Venezuela, called (*thie Hong Kong ot the.
Carlbbeau'> * Puerto Cabello, and La Guaira. It would seem
thmt a route, uamewbat similar to that advocat.d, hs nov te
be t.1Jowed I>y steamers of the Canadian Merchaut Marine.

'Cnaa but litti. kuewn tiiere as yet and tiiero in
muci spade work te b. don., whlcb, however, should prove
vr profitable if undertaken effectlvely and perslstently.
)Latin Ainertea <inctuding South aud Central Amnieis, sud
tbe Spauib-osp.aking islands of thie Caribbeau sea) with
ita 80 maillion people, and a territory tvo million square mdies
largor tiian Anglo4axou America, off ors unlimited pos-
sibilities fer Wrad. developinent. and mnireta for iZoMda
4<made in Canada' whieb are w.»l able te readi snd maintain
a fonemost place in world coimpetition ln that t&.rritory.,"

Iy way of cortpartsou, Mr. Austin points out tiiat our
experta te Erltls4h Gulana, British IHonduras, sud the. Brltigh
West Indiex, whichi altogether have a population of 1,122,500.
amountedl t. $9,.10,354 for the year ended MaIjrdi 31,t, 1918,
wile ôur exports, for the. 8~a.i year te ail tii. Spanliih
speaking countriemu, exceptluq the. ftllipine Islande. vilb
have a population ef 800,00O, wore ouly $7,52,806. That
Uultéd maâtes firn. are watrhblg thie South Amierican 1.14d
ln Iudkcated by a newu itemn in "Th Public." Nev York, of
September lStb. utatlng tiiat nepreseta4tlVeg Of -»0 establisb-
mnts in thi. Mississippi valley wl vi itit Central snd Southi
Amise this fail sud vinter,

GRAIN TIELUDS

Accordlng te tii. offical estitates at the. end if July.
th yield of wimat thus yaýr vill b. 248,000,000 buahels, as
.tmpared vltii 189,075,850 buolbala Inxt year. uFrgom reront
hkraibig reurng f rom tiie wfoat," eaym thie Beptembler letton
efth~e Conadiau suit (i Comme", "it in .vld.nt tbat the.
offcl1 estimate.. are approxtmately 10 per cent. over the
setual yildh, but evmn maklng due silowancot fer th. the.
crop for thi. vial. Dominion vill b. sllgrhtly ln excesu4 of tuaI

ci ent year aitshw Invul the gtraph below. TIare hs a "mal[
falling off ia the $.ld of otiier grraina, but tb>efr value on tbe
bsin of proeu,-t prices vil b. greator thati that of lest yer.
Th valu, of the. eblef cemaIl productis, viiot, ons and bar-

COMMERCIAL LIFE ASSURANCE COMPANY

The Conmercial Lit o Assurance Co. of Canada is the.
nov nmre of the Alberta Saskatchewan Lite Assurance Ce.
The. latter nmre vas dlmcarded bocauso 1h vas cuniberorne
sud toc local, the. mev eue indicating the, tact that the cern-
pany in licensed te do business tlirougliout the. Dominion.
Alhougb the. change involved conslderable trouble, the mnu-
ager, J. W. Gleunlght, in a letton ho Tl'li Moctary Times,
states tliat they are already feeling the. benefit. The. mme,
"Commercial Life," vas selected frein sevrals whfrb. ver.
undor cousideration.

FINANCIAL ADVERTISER8' CONVENTION

Mont of thi. papors whicli vere read at the. convention
ot the. Financlal Advertisers' Association, beld in Nov
Orleans lest veek. have already been reviewod iu tb...
colunins. Amoug thos. vue attended the. convention were
D>. MicEachern, s.cretary of the. Huron and Erie Corporation,
sud John Covan, publlcity officer o ethei Toronto General
Truts Corporation. Wrlttng te The .nelar Tienu fromi
New Orleans, %Ir. Covan states that the papers rend sud
the. discussions vifr felloee ver. ef blgb order, On. ai
the. meetings etfIth. Aseciated Advertiuers' Clubs of thie
Wonld, %viti wich th iri nuclal Advmrtlaers' Association ia
affiliaIe&, vas addressod by lion. Chamup Clark, vho lad
special eniphasis on th. need for expanson of Ameriesut
ferelgu trade, especlally vltb the Latin countrisof ethtei
South.

NJD TIKIR VALUES

ley, on the. bass of lest year's prie.. ia $829.79,950 for Ibis
y.atr's crop as compared vlth $790,413,770 ton st year'*.
Se far tia year ens and bmnb.y arbigber lu prie, vile he
nri t ci thpui l U.iw ê,. A- -4 L . -_

mow

Vol=@ 83.
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The lImperial
,uarantee and Accident

Insuranoe Company
o>f Canada

Rd Office, 46 KING ST. WEST, TORON"O, ONT.
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, ickons"
urance, Automobile Insurance, Plate Glase Insurance.

A STRONG CAJ4ADIAI4 COMPANY
Paid up Capital - - - S-200,000.0
Autliorized Capital- - - $1,000,0004)0
Subscribcd Capital - - $1,000,000)00
Goverament Deposits - 1,000

o%2 jO PIRE INSURA4EcOPN

Authoiz Capital,
SubscibedCapital,

Paid.up Capital,

$2,000,000.00
1,000,000.00

247,015.79

,i.ral Ffre Insuranoe B an
Transacted'*

TIHEODORS MEUNIER Manager

] DOMINION 0F CANADA
bRANTEE & ACCIDENT INS. CO.
ent 5.8waDRsi sl*eo lamePat ls nsuraf e 12 a.
là" es uranm Automobile Ifasuranu Ouarmnte Deions
)West ad stocelt Omnadia Auihat Insuranas Company

1"Ute Wmipl C-bum?7 Vaneuvel

M. A. McGBB. T. B. REDDWNO.
Treasureur. Vi.ePn.lidg.4nt-atary

méla Security Assurance Comipany
HAIL DEPARTMENT

ALBERTA

fmpleverla Li&Miti
]seater

Gotai AND

<LONDON
SQUARANTEIL AND

ACCIDENT COY.

0 HemOl Oaue for G*reai
TORONTO

fteoAmideut Blckn.s
FId.ltr Ouatant.. Coust Bonda
Internal laey0ue Tome and Automut

FIRE INSURAIICE

THE ElVPLOYERS'
LIABILITY ASSURANCE CO-RPORATION

0F LONDON, ENG. LINIuDrl

personal Accident Sickneas
Employera' Liability Automobile
Workaien'u Compensation FIdellty Guarantet

and Fire Insurance Policles

0. W. 1. WOODLAND
General Mantager for Canada and Newfoundland

Lewis Building, JOHN JENKINS, Temple Bldg.,

MONTREAL Fire Manager TORONTO

Central Capital Subaceribed .$500,000 Automoble.
Fire - --- asurance

lascrnce ire andJ

Accident Theit

fic.sIts Liaility

FidelityProprty

Plate Collision

surgiaryExplosion

A. E. is, V'ice-Pretident Home OFRnas
J.O uSec.-Treaas . 1t Flo.,Electrie Rallway ChAmkrs

Good Openines for Live Agent.s

Automobile.- 1 91 9s-Seasoin

Policios to covoe ANY or AiL motoring riSke

ATT'RACTIVE ÂGENCY CONêTRACTS

British Empire Pire Underwriters
82-88 King Street East Toronto

3, 1919.

1rcia1 Union Assurance Co..
LNUNS, OF LONDON. MW*LAND

t General luuiraçe Company in the Worid
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DOMINION OOVWIYMBNT SAVIRGS BANKS

Duinig the. moulu of Aucu-t a docreaut of about $28,WO
showvi ia the, deposita in the. asings batik qytem of the.
Minion go)vêernMt The, smei. lor the. month is as

13ANU

1 7%i 767 Ë2

TRADE FOR IRKENDING Â1JGUST

riada*?i trade far the. pat yvar t4how.i a larg, rviduc-
oUhi uimpoxr-tat and exlp.rlà, eompar.d wltb the. two

flic yeusn. Trade wltb the. United Kingdown anrd wflth
i-te- 21.1..ýi .apecialy show declrns. The. particulars

Tw*Iyu Alo"hl IM. Aut'ý-t

W.L1u1 M7 M~U

lu leu 7 II*LU IUNA?7 4à.

POST OFFICE BÂVI3IGS BANKS

»uriug the. nonth of Jun. last the. Pest Offie Savinga
Banks )est ground te the* extet of nearly $5O0,000, this
being the. anount hy whieii withdrawaia ze.eded deposits.
The sýtatemet for the monthii las follows:-

J la Nb E.11 a
Bà&n gobnào h iis. cs Wm »wL uiu t

of klu ce on3% a.11.O t>rt( e te ct .... 0
-)P6i in .the pot0111eS

,N" Ban uff -th...

SmUv» accd;

pot ffceSaCn sneA Oi ESHPMNT

pUnited frnom ot Lien om fpl", e. n.dBptme

oni tcotl alioei. Jazmary l ,f 1çpoui5o11 ponso
8Collot. ton

The folk
sep)tomber- 2
lit 7tar:-

Y T

( fnd 4ç' ý

1. à 71A ý1 1 kt
249.479-41
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D,.onfederation Lif e
ASSOCIATION

NSURANCE IN FORCE, $ 100,000,000.00

TS - - . 24,000,000-00

UIBERAL INSURANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PROVED PLANS

: :TORONTO

IMPORTANT FEATIJRE 0F THE

eventh Annual Report
0F THE

VEST ERN LIFE
,SSURANCE, COMPANY

HEAD OFFICE - WINN4IPEG. MIAN.
1118 incemase

plirations Receive .......... $1,317.225.00 18%,
miu' ont same .... « .... 43 314.75 16%ý

euactin Force ............. 2.767,702.00 32/

kcy Re.ervea 15I3,055,00 38'
leced in cash Per' $1.000 insurance in force ..... $33.01

For particularis of a gond agency apply t.
l»i REID, Preticient and Menaging Director, Winnipeg.

e*Standlard Lie. Assurance Comipany of Ediimburgli
msabIc.d RU. HIead Offie f or Canaa: MONT REAL. Que,

istd Auds. --..*...$ A0.000S Investts unfdr Cati.
ost4 with Cana- adian Brtflcb over ...$ 1 16,0.090

ka oirerrument and Reven. oe ..._ .. 1,000.00
yvenirt T r s t- Bonus decard.. ...... 40,110.00
a. ovef. ...... -..... 1000.000 Claimaoaid .......... 11.00.00
D,. M. McOOUIl. Mgr. P. W. DORAP. Chle Agent. Ont.

;N[OWMENTS AT UJFE RtATES
8813EV ONLYB

E LONDON LIFE INSURAN4CE CO'.
fird Office ... LONDON, CANADA

Prhit walta Ilin tisi Company 55%~ better titan Kutirnates.
POLICLES 'OOOD A8 GOLf>."

boe Western Empire
Ut.e Assurance Cormpany

&à Ofice: 701 Somerset Building, Winnipg, Men.
13ANCFI OrsICa.

I1I8£ 110088 AW CALGARY EDMONTONI

AD OFFICE

ý3, 1919.

SECUR1TY ABOVE ALL
Whether with the intentionl of taking out insurance or snon-
ciating yourself as representative with anme company, you
lrait look for security.

The figures for 1918 emuphasize the unexcelled financial
position of the North American Lîue. After a year of War
and Pestilence. the Company emerges stronger than ever
meriting ira ýotto, ' Solid as the Continent."

Buainest in Force - ovet $ 70,900,000
Atrseta - . - 18,100,000
Net Surplus - " 2.750 000

Correspond with E. J. HARVEY, Supervîsor of Agendae.

North American Lufe Assurance Company
"SOLIf> AS THE CONTINENT"

HEAD OFFICE -TORONTO

Conservation of Life Insurance
Lîfe insu rance is (f supreie va]Lie in these uncertalit ti mes. Life insur

srce 1111.1d rit -lW b. £rSiouSly guardsd and kepnt in full force, but kt
sh.1 le increasedifatallpoýsile. li is aw,11l-knownfact that the dollar

1much niore thatn one hall the amnounit that it would have yielded in pire-
w4kr daiy>. No: Wny thereforc shou 1d me realat ever>, indu[Cetfent ta

rhulhour , ur~ e weho ,Id rther increase our prorectibon tothe
lîmýit of. ut abI.t There i, riithling else ta b. cnrnpared m-ith a life insu,.
ae policy asu a prtcýt-r for th, home. fluring the I)olicybolder's lif.
i t i. an a sset .,f ever increaifLn valuet at death it ia the fir1nnial anchor
of o)ne'a Cependents. Do n ot shlow your - best friend- ta induce yau ta,

gv pa polyiA.aound1 c.mpany. ralc. a ncew noliy if yrnA cari. but
neyer give uip the aid!1

The Mutual LîUe Assurance Co. of Canada
Waterloo Outarlo

THE FALL BUSINESS
OF THE GREAT-WEST LIFE

i. excllet iotilng at gelurall, recepItive altitude
towards Life ntuane the soilldeat of iliuetmients-
iiid a wx-du recoguition cif thle aÉ1vautages 'l'le Great-
WVe t plans poie

Thet sui1 of tlhese atdvantagve s i-Lf Isu !trance, pur-
LicipHtingý, alli u-atiiatn ai !outet net cost.

Aak, for1 p)ersionaÉl r ate';-age- liealest hIîl'thday.

THE GREAT-WEST LIFE &SSURANCE CO MPANY
HEAD OFFICE DE PT. "P" WINNIPEG

CAPABLE MEN
Con Always eo

WELL -PLACED
Mucli desivable territory in ready for Agents who can deliver

policies in sstisiactorY volume. Inquiries about localities
will have careful attention.

Union Mutual [Mfe Insura ne Co.
Portland, Maine

Addreui: ALBERT E, AWDE. Supt. oi Agencies.
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NEW »EPARTURE BT DOMINION BRDGE

T. Manuacture Pulp and Piper Mcney-her
lauastrial Activlty

A NTIE ipotn annucmhss in connection with
the evelpme t fth pulp adpaper ludustryi Can-

adain hattheDomnio BrdgeCo.ha&comploted arrange-
meula for the. establlihment Mf plants for the mnasufaclure

of umwprint machinery udi accessoris. Great strides bave
be*u made by the. pulp and papor irado during the. pai f mv
years, particularly siuc. the. slguing of the. armistice, and
la has been recognis.d liat it would not b. possible for the.

iWs te go on sscuring ail thou machinery requirementa
frois England sud the. United Stats, sud tiait there wouid

ha big miarket for the. Canadiari company tu: vould b.
alte t. uudontake tb.t d.slgnlng snd manufactureof mna-
chluery requtred in thq, various paper piaula. The. Dominion
Bridge Co. for soins tini. pai han iad sueces in thi. marn-
facture of speclal enlunes sud maciilnery, sud the. decision
bas beeu ro-aciid by lis management t. sutabllsli s specili
Plant, vich vill b., deveted entirely to the manufacture of
the nevapirint macines.

The. company bas already closed contracte vut dit trvnt
Cauadian eompanlea, aud in counection wili her ail the

desgn hvebren vorked out by the compauy's ovo on-
gluemr. Negotilallns are now uder vay vith oneof (uCn-

ada* largeat pull) and paper concerns for a contraci to
supply a complet. stet of newspnint mad.inory, repreaening
a eçal of about $1,000,Q0. This indicates about boy fur the
cempsny i.s preparsd to go luth ibis nov venture.

Maritime F..S.du.s Fit.Uin
The Dominion Ion sud Stoel Cu. contemplale enlarginîr

the capselty of the ulpear beu ai Sydney, N.S., by addition
of never sud langer furniaces vblici vili cei several million

1 and Davis, of St. John, N.B., bave pur-
", the presenut location of tbe lisvelock

tsiotry, Moncten, N.B.~, snd inteud erectlngc
vili b. used for the. carrylug on of a pork-

The. rompany vill drav its aupply froni
and if nec.s.iary will alto bring lu squfficlent
pui onters.
laimer Co., Ltd., Yrededehloun, N.B., bave

ARY TI M ES Volume 63.

A wareb.ua. will b. .rected iu Hamiltou, Ont., at a cs
of $200,000 by the. plow department of the. International
Rarv.ster Company, whicii took over the. Oliver Cilled PIow

Company severai montha ago. Plans have been prepared in
connection witi the nov addition, accordiug to A. C. Dann,
superiutondent of the. compauy, aud vork vili b. commenced
tis tal, if it la found that labor conditions are favorable

for a atart being made.
Welland, Ont., la cousidoriug having the. Ameriran City

Bureau reorgaula. ils Board of Trade, and the. proposai
vill b. consider.d ai a meeting ibis mouh. An animal
budget of *7,M0 t, $10,000 la couiemplatod. An anual
City Bureau bas already sompletad esispalgua for tradte
organizations iu th. follovtug Ontario citles, re5ulting in
meuubersip and annual revenue as iudicated: London, 900.
$20,000; Brantford, 502, $12550; Guelph, 3M, $9,625; Sirat-
ford, 285, $7,125; Chathamn, 430, $10,750; Sarnia, 606,

At a recuit meeting Mf the. executive Mf the. Board of
Trade. of Beleville, Out., the. approval of the. proposai of
D.. '.%1 Morry, of the. Mortimer Company, i. link the munici-
palfty directly wlhh 10,000 repulabi. Aneieon industries.
Ev.ry man. vomann sud cbuld in the. city vill b. given an
opportuulty to ielp by purcbasing publciy utamps. It la ex-
pocted liai $10,000 will be ralsed and devoted to brlnging
Belleville t. the. attention Mf industries liat are best adapted
tote locallty, sud vblih are contemplatlng ceming to
Canada.

Large Iuvestmaute al the Border
Moret han $1,5,000,000 vi»l b. speut lu building mills

sud laying out iuprovements at Ojibway, Oui., the. Canadian
Steel cýorporatlouris proeted ciy on Detroit River, below
the. couuty tovu of Sandwich.

The. Bmunnter-'lond plant ai Amii.rttburg, Ont-, la optn-
iug for the. making of soda, aud will rau full blast frorn nov
on, A large production la Iooked for, and lhe iutry wii

Throngh the. medium. of the Border Visni>r of Coin-
meree tIntrntina Business Machines Co., e! Toronto,
liaso epied a branch 6actory at 44 Lincoln Rond, Walk.r-
ville, Out., wii.re it vill contiue its ovu gpecial lineofM
work. F. ilaclure grlajàniers intntil emminzinn,.r hiti

uesp).

te-nsion lath lb. 8
vill d11oul ito. plai
put. Aussit evr
tbis ypeu or la wc

nro



oe 3,1919.THE MO0NETARY TIMES

"'Want Columns
These -advertisements. from recent

io %e îssues of daiiy newsp grs teil heart-
'W&M£N, breakini stories. Cafled bydeath in

dethe wor tîme of life-nsudth
________________ husbands of these women left widows

M1M ý9rcîMO-to work or starve.
Don't let your wife corne to thia. Prc>vide

ther. .-"hfor her while you 'have the chance bymreans
of an Irnperial, If£e assurance, poliy.

THE IMPERIAL LIFE
Assurance Company of Canada

The London and Lancashire
Lite and General Assurnce YEXCESO

Association, Llmited, iNWIgICELU F
lo',1 4111A Strong Canadiari Company

of London, England, i Oise Euiaitrt4i ami ThMrty.One

ofre excellent opportunitcen to young men desirouâ 01 Ili orlaSorÂus10 Y1

peiaenl onnecting thereoves with a thorougblyu* ud't9>Iaef

r~lIbIe11f lUHEAD C)PPICR-

HIEAD OFFICE FOR' CANADA EXCELSIOR LIFE BUILDING

164 St. JamS t. oUVSa Adrlaide and Twnto Streets

ALEL. BISSETT Manager for Canada TORON TO CANADA

ASK FOR AN AGENCY FROM THE IF you are flot younger than 22 years
or flot older than 41 year8 and in good

"GRESH ,A M ') health, send for particulars of our farnous

LiberaI Policies Reduced Prerniuxns Money-Back Policy
& FSABI15HE IMPi.... statu date of b'tA.

Funds Exceed Fifty Million Dollars The Travellers Lif e
Assurance Company of Canada

Greshiam Lite Assurance Society MONTREAL, QUE.
LIMITED

GreshaBuhilding .. MONTREAL Hon. GEORGE P. GR AHAM, Preaidciit.

ýr 3, 1919.
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estiniatel cosi of $2,SO00.OO, No bonda. duboaturesi or te
eecuritiea shall b. i*su.d( witii trp.ct to and as a chag
upon aay dock until fi has bra estatilialtir tu the, satsac
tion of th ii iytisqter thast not lesa! than one-half million dollars
have beea speait on tii. wonk. and tiie matevial upon, or for
sorti dock. At rio tint riuait the. bonds exce-ed 75 per cent-
of the. amounit .zpend.d on thie work- No bonds for a dry-
dock huUlt under tiie subuldy can be .-Iau.d witiiout the. con-
sent of the nminiutcr. No bonus in to h. pald until at leasai
$500,000 tias boner expended on tii. work. t ta und.vatood
that the. department est Ottavat hax concqeded that the. ln-
MUtIILtion O! a latre- ihil)buil(fing plant such as the. plant
flou in the. Coughin yardsx or the Wallsc. yards ashould b.
given credit on the. Initial aheet o! expena.. Sueii belnq the
came the. goveraement bonus woul commnce from the. day of
àrignlnIr tho coatract.

On the Wextern Corat
The. Westtern Box and Shini. Kilis, L.td., of Nelson,

B.(',, intend to log thvilr liimita on Groian Cve.k, to extend
their pres.ent working plat to iactude a smwinlhi, and to awu
for the. maret, The. limita to b. Iogged1 are .uimated to
c@ntaiji about r*0,000,0OO feet o! lnuber.

Tii. Canada Weqsern WoolI.n Mill%. Ltd., have ciiosei a
site on Industrial Island, Vanc-ouver, BC, and will ereot a
planL Thi. oonpany in .aàpltallzad ai $200.000.

Under a by-iaw whieh wax eubmltted t. the. vatepaymr
of Port Coquitlsm, Brtishi Coliubia, on September Ritti, the
municipality wili. psy at bonus o! $40,000 snd give a flat rate
of tatxation o! $200 per y.ar for tea yesrti, excilusive of sebool
taxs, t. the Giregory Tire and Ruhbar Company, of Akron,
Ohi. in conseideration of the. comipany .stablishing a plat
whliih will cont $175,000 and u'ili have a capaoity of 250

tires per day. Tii. vity wiii rai.. the. moa.y by an issue of
20-yeur bonds. Tii. ronbptny, Mf which %Ir. J. A. C.unnlng-

lbsm of New We!stminster, BC, 1 presideat snd Mr. F{rsnk
Panrons in aeretary, la incorpovstedi to manufacture. inad-
dition t. tires, other varietios of rubbev gt>di.

NEW INCORPORATIONS

Canadfaa Pararnouait Corporat.a-Lumber and PulpwdM.CM
British .lumbia-Triaitgle Luauber ComPeaY

'fie followlng la a liai o! companlies incorrtd re-
cetl wiii authieil capital and mn of provisional

are Automobile, of Joliette, Li
P. W. Fortier, J. A. Fraser.
-Bon Marche Maaufacturing
les, E. Worth, J. W. Worth.
-'McPherson Land and Ageucy, Ll
M. Armstrong, J. MePherson.
e.-Legare Autonobile, of Whetf<
J. H. Fortier, P. W. Fortir, J.

>r Manufacturi
A. Fournier,

$8,000; Panti
ry Bijou Th.at

D; Western Hei
'o., Lid., $25.0(
ox Ce., Ltd., $1
. ke Lunuber C
Go., Ltd., $10,0(

Inc., $175,000;
gras Pianos a

. Caron, R. Car(
000; J. B. Jar*
e, Iac., $20,000;
av Co-- Ltd- 14!

B~C-~lioms Oilt Shiuagla Co- Li..

Ltd., $49,00;. C. J. White,

Ltd.. $68,000; I H. H Reid,

Co., Ltii. $2 r,

aie V'oý. Ltée.,

Ur, ... I.. .

-GoderIc
C. R. Rob

Volume

Ltd., $1

Ltd.,
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Wl),ood, Gundy & Company
Government and
Munici*pal Bonds

New York Toronto

WEbelieve tliat the forthcoming
Loan wiII be te fast opportu-'

nity off ered by the Government to
te Canadian People to buy a Do-.
minion of Canada 5!0 bond at par

BANK OF TORONTO [iUILD)I',;

TORONTo

1MCKINNOII Dazw H. Pari»~

. .McKinnon &t Co.
DEALERS IN

rernment & municipal
Bonds

~4 BUILDING .- TORONTO

CÂNÂDJÂN EboND
AND )BNUS
Bought, Sotd and Appraised

RAHAM BROWNE & CO.
tmes Street ,..MONTREAL

Why Pay Income Tax
On a* greater amount thon you have
to? The exact way to make up-your
Incomne Tax returns and the list of
exemptions and deductions you are
entitled to, is shown in our pamphlet
IlTlhe Incomne Tax and the Average

We' writtan brlefly and sîmpIy. Reedini it mey
ns$jît you to moke up your Inom. Tex retuinh
fairly-and 10 ouvO yoUfS6eIf moacy.

A letter or postal wiiZ brlng y*« a co>j'.

RýoyaI Securities-

MONTREAL
TORONTO HAIMAX ST. JOHN

LONDON, Enj.

BAWLF -& WqVINSLOW
Limited

STOCK AND BOND BROKERS
INVESTMENT SECURITIES

Montreal Correspondent»-

THORNTON DAVIDSON & CO.. UIMITED

Grouand Floor, Lindsay Building
WINNIPEG - MANITOBA

Montreal Saskatoon London

3, 1919.
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GOVERNNENT AND MUNICIPAL BDNI<DS

Miualdpalltfr. Offer Bonds -4 n'thw itamtni nug te. Coming

Tii. foflowing (ittin f acotive bonds aire sappliud by
the. National City Co., Ltdl., alil are iii New York funds:-

Anglo4're-ncii 5,% <Oet, . , 19-2)ý
United Kîngdorn34 (Nov. 1, 1919i)
Uniated Kingmtom 3j (Nov. 1, 1921>
United Krlngm54 (F'ek. 1, 1937>._
Canadian Pacifie 6%'ý ( Mar. 2, 19,o24)o
City' Paris 6% Oct le" 192-l1 ) ,,
Dominion (if Canadan (% Aug. 1. 192 1
Dominion et Canala 53%(Aux. 1, 1929)
tuasin Govit. Ext. 634 DI).. 1, 1921)

Russgins Govt. EXt. 6134%, (July 10, 1919>
Swedi8b Govt. 6%ý (Ju.e 15, 1939)

Ilid.

99 ý%
97%

96%

85
973'

Offe.yd.

98%
97%1-

100
97

100 4
98
39
40

St. John, N,.At a meeting of the. council last wee1
th proposal tü upend about $800,000 on a permanent pave

nient program eztending over a perlod of four years, an
i#I.uingz debenturea for thnt anont, waa diiscussed-

flnvr Ont.--Ratepayers will b. amked to vote on
key-lawv gantling loan of $30,000 for reconstruction of thi

flou, ni l] of K. Kneutel, reeently destroyedl by lire. A secon
bvylaw wil» provide $10000 for the. building of a park.

London. Ont.-At a meeting of the. London ani Pol
Stanley' Railway Commislsion Iast week it was decided 1
ask the. city counil te appt>' tn the. legisiature for penul
sion te issue debentrma te thie value of $200,000 for in
provenients to the. railway lin.

Wlnghau,. Ont.-At a special meeting of tiie tov
council ast week a by-law providing for the. Issuance o! dq
bentures te the anieuntof $40,000, eovering a period of thirl
year., for the. purpoe ef the. installation of a hydre povu
plant was givmn ita second reading.

The. following in a lit of debeaturea otfered for ale,
af wiel particulas appear in thus or previous issues of
The IMojciWry Tintef-

ver. Ameount. Rate e%. NMaturity.
Fails, Ont..,. $14,800 5%* 20-instal.
wnshlp, ont. 5164 Var- Var.
il 'M. Il D,

Irit River, Ait...
nare, Ont.

12 , 50)0
80,000o
30,000
17,00'l

10..l*'tal.
'10-yearo
15)-yeaira
80-,yteari

Tenders
close,

Oct. 6
Oc t. G

OCt. 10
,ct, 11

Oc1t. 2.
Nov, 24

Spirit Rivr, Alta- Tenders wiii b.- recvived until Oc-
-r 215th uext fe>r the. purc:base of $30.000 6, lier cent. 15-
r <lelxnturem, (Se. notice lehr.in thia issue.)
Reafrew, Ont- Tm-nders vil In. rectiel tinti Novembher
i next for the' purchme gir $17,5010 t) lier cent. 30.year

-Tenderai wil lie revelved until COc-
p)U*basie ef $14,»O 54 per cent.

kttL-Tindors iiib received until
th. purhae !f $12,5W0 7 per cent.
m. 4sea notice e1s.whem in this

gaatea Dy t11u
te Septeniber ',

Rural Teks

9 a list of authorizal
iard froni Septenuber

or 15 years, not exc.
11ew, $680; Radant,
000- TOoeyo SS&800!

-Lnicny, 1ipzi

11, $6,400;
5,800; Aveý
300; Froii
1,700; Mar,

ast Chance,
'hatsworth,
South Mel,

P2,950; Ha~
!rs, $4,750;

rniay, $23
and, $7,550

$500.
L-yeara no

à&.^ Wb«.

a per oint.
cent. local

Volume



THE MONETARY TIMES

overnment, Municipal

nd Corporation Bonds
BOUGHT AND SOLD

Correspondance Inoited

astern Securities Company
a Prince Wy. St., Limited 13 Holle St..

§T. JOHN N.B. HALIFAX. N.S.

A 0 MLEOSTOCK BROKERS&LER FINACIAL AGENTS
21 JORDAN STREET, TORONTO

RIVA TE WIRES TO NE W YORK, WINNIPEG
AND WESTERN CITIES

Ier, Hammond & Nanton
DCCKBROKERS & FINANCIAL AGENTS
mer of Portage Avenue and Main Street, WINNIPEG

and Seil on Commission. STOCKS AND BONDS. On
mnl. Montreal. New York and London, Eng., Exchange*

overnment. Municipal, School Bonds
AND ALL LISTED NEW YORK

AND MONTREAL STOCKS

LEASED WIRES TO MONTREAL
NEW YORK, CHICAGO AND TORONTO

ictory Bonds and Western Securities

V. Ross Alger & Company
lNVESTMENT BANKERS

ENCY BLDG. EDMONTON, ALTA.

loose Jaw, Saskatchewan
STOCKS AND BONDS

INSURANCE
FARM LANDS AND PROPERTY MANAGERS

CERN AGENCIES
LIM~iTED

PaoTme Winea ro WINNIPE.G, CHICAGO, TORONTO,
MONTRPAL AND NEW YORK

DEALERS IN

Government, Municipal
and Corporation Bonds

Correspondence S.lcited

A. H. Martens & Company
(Members Toronto Stock Exchange)

ROYAL BANK BUILDING, TORONTO
61 Broadway,

New York, N.Y.
Ha'rie Trust Bldg.,

Chicago, II.

M

Lougheed &
LIMITED

Taylor

Bond Dealers and Financial Agents

210 Eighth Avenue West, Calgary,
Alberta

Government Municipal and Corporation Bonds

BOND D'EA LERS
In Western Municipal, Governrnent

and Corporation Bonds

BRITISH AMERICAN BOND
CORPORATION, LIMITED

SUCCESSORS TO
BRITISH AMERICAN TRUST COMPANY

Victoria, B.C..Vancouver, B.C.
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NEWS OF MUN<ICIPAL FINANCE

Hamillt.n's Ausemameat Enres.d-.Moo*e Jew Finance. la
G..d Shape Saskatoon CenasMers Exchaage of

iav.sZtmeat»

Calgary. AIta,-For the. discount pero nin "
e. the clty teck in atpproximnat.ly 11,000,000 in &fl
Marmora. O.kL-Tii. tex rate for the. year bas beeiz

atrucjc et 45 mils. Tii. assesauint l,9 lover thalast 8 ean
wice niakes bearly a mili difference linIthe levy.

St. Catharine. On.k-The. auuesment of tih. City la $16.-
043,0W. aln I1wreuse of over hall a million dollars cempared
wltb lest yeer. Tii. Income tex assrent bas decreased

$290,000.
Hawkembury, On.k-Tii. assesrent roll bas bien tom-

pleted, and tii. rates struck fer the. current yeakr. The. total
a88ssement is $1,976,133. witii$4,8 te b. collected. The.
rate for public school supporters la 28.7, and tiiet for epar-
ate school supporters 34.7.

Soaîh Vancouver. DC '-Collections froue ail sources la
the uicplt reeiched last ve.k a total of $1,109.312, this4
figure beinig fer vn advauce of the. anoutat for thle peut feur
ye-ars. Tii. 4m tucludes the. money securnd tiinougii the tex
sale andisl for eight ani a hall months of this yean,

Mentrval, Que. --For the. tirett ime in twenty yeues tihe
eity ~~ yv111 t)p ine ,lu position te collect intereat on un-

peld porttes froueOtoe 1, which la a miontil aiiead
of former yeurN. wiien tihe Intereet rail froue November 1.
Tii. .ffect is the. cltY yuil bave un addltloual montii's iuteneet.
whlch will represevnt aà 'oideriable untount on '<bat le due
after OCto)be1 1.

london, Ont.-Dondlor esmsemlent for tula year la likel7
tu b. reduced 1y o ne-haîft million dollar,# asl e resuit of tiie
Changes in tie. lucolune il s.4s rien1t act whi vene made lu
Jue.. Wbert- thi. exemption for- wo.osiod ast forin-
.nly $60ü, it I. nov $700, and tiie exemption for housaelders
in nov $1,70t0 lnstend or *1,5m0 as formerly.

. e nsmenit bajs been ode ou tiie old Act and until
Baturdaiy nlgbht leist tli.re vas nio idea of enry change 4ving
made. The. Court rperedi et case to City Solicitor T. (i. Mere-

dithl for a decislon. andi t le lntlmrated ltat le hax ruled thal
an appeal mnuit ho eillowed. If thiK le doue, tih. viole in-
conie auseset.mert il, tih. cty %viii hoe opond , vltii the resait
tuait thie (ttl eseemn ill be redulcedt by et liait ue-
balf million.

Edmonton. AMta_ The statemieut of revenue ai exp)en-
ditune of cvie uitilities shows that lthe niet nesuIt of opera-
tiens for Iii, moenti or Autguat, la el surplus, iliclusiive, of
capftnl anid depreciation chaijrge.ý, ef *7il74, aie comlared witit
a dicli of $5>593 for, the semne mionth et lekst year, su li-
prqvement ofr1,5? The groqe geirniga for tiie elih
meetits euded August 34at, vire w1h157,vill. ope-retion
and maintenance mrnouete4l tu $711,007, siiovlnz a surplus
on eperationio et *00,807, asi againat $525,755 fer tihe saine
peri of lait yeer. and alter dedlu4lng capital and depre-
ciréton charirou thore %l a not auItlu - il th- ,litiaucw

higiier tban ever before, *1111e the business and inco
sessuent lu $24,45,9W, compared with a record of $.
286 in 1913.

Hamlton. Ont.-According tu a stateinent by
mient ComsinrMacleod, the. total increase in
mient tis jear la $5,415,645. Lest year's total asse
was 88,.267,195, compared to the 1920 total of $93,6
an iceas. of $5,415,645, The. tax rate la liloely ta
milii, but wiii net b. atrucli until January. If the.

deld. on a 81-mille rate, thie total revenue vill b. $2,9
The. lucrease ln aseset meens $16,788.49 in taxes
city. The. total actual value of land is given et $43,8
an inere. of $2,114,805 ever lest year's total of $41,7
Buildings in IHamilton are verth M4,838,430. Last
total vas $47,239,430, an increase of $1,599,000. Thi
actuai valu. of landa and buildings is $92 693 920. coi
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Cç. 1BIGGS &CO
BOND BROKERS

S 306 AgencY BuIldiug, dmoUut e rta
e pondant, - , BAIRD & BOTTERELL, Winnipeg

ix per cent. Debentures
interest payable hlal yearly, ut par at mny bank la Canada.

particulars on application.

7a.e Canada Standard Loan Company
5920 mdmtyr. 81«k4 Winnipag

1. M. E. Evans & Company, Limited
FINANCIAL AGENTS

ronds Insurance Real Estate Loans
Union Bank Bide., Edmonton, Alta.

IAHAN-WESTMAN, LIMITED
aue5O5TO T. MEREDITHI. uuMITEU

INANCE -INSURANCE - IRALTY
414 P.snder Street, W.., Vancouver, B.C.

Dr. J.W. MAHAN JA. WHblTMAN.
Preaidefit Vice Prealdent and Managing Director

W. n4sh offetings, paricularly

Maritimne Pirovince Issues
CORRESPOND WHT1

W. F. MAHON & CO.

VANTED
A LOANING AGENCY

IB HAVE À L.ARGE NUMBER OF APPLICATIONS FOR LOAN13
R.tsrencet Furnlshed

BORJ & TULL, LIMITED, Calgary, Alberta, Canada

>WLJFIELD., KIRBY & G4ARDNER
INlVESTMENT BROKERS

"qauaa..SiATOON AND CALGARY. ýWINNEG
lBadn Marnages

v UaTCoar@aATrioW OF~ CANkDA. Ia.To
London Office: 4 Great Winchester St.. R.C.

A. J. Pattison Jr. & Co.
liambera loronto stock Exchiange

SpeolaUtt Unlislted 8.*usrittl
Coemooiùe SeR&d

LOO BAY STREET - -TORONTO

ý -ý' 1919.

Thle Standard Agencies, Limited
Head Office .CALGARY, ALBERTA

Monty to Loan on nImproved Farmo Lande and City Properties

in Wcztern Canada. A. J. SCOT'T, Gen. Mange

Governmeut and Municipal Securities
Wegera Nalelpal Sch.ol ad "ateewaam Rural Tele-planai Ce. debeatuares apeclauved in.

CORRESPOI4DENCE INVITBD
Union Banik Bûi1ding - WINNIPEG

Ne Ce OBIÀz We Solicit

N. C. OBL~S Representat ioln
STOCKS AND BONDS of

CUJRRY BLDG. WINNIPEG Eastern Fir.s

TOOLE, PEET & CO., ILimited
INSURANCE AND REAL ES TATE
MORTGAGE LOANS ESTATESMANAGED

Cale Addrets. Topeom. Western Un. and A.B.'C.. fth 1EditIon

CALGARY, CANADA

WAGORN'rGWyYNN Co. Ltd.
Vancouver, &.C.

SOCKS & BONDS
LOANS. REAL ESTATE. INSURANCE.

J. S. DBINNIS. President. JAMES W, DAVIDSON, Viua.vl,«det

The Westeria Agencies &t Development Co.f a Uit*E Failm .r$ tia t tât inveszr 7% for sade.

N4orthern Securities, Limited
E.tabflh.d 1906

Finaccal and Jnvestment Agents
FIRST MORTGACE FUNDS PLACED ON SAFE,

MARGINS ON FIRST-CLASS PROPIERTIES

Member of Mortgage and Truat Comniles Association of Britisb
Columbia

529 Pender St. W. -VANCOUVERt, B.C.

B. GEORGB3 HANSULD. J.P.,.%ianager
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Montreal and Toronto Stock Transactions
ellefl rvkie fer wVrir enditi 9)c 1., 1919, amnfl sale4.

Mot ;4fgulr Lj1,jed to Tha Ike ayTî~ by Mess jr ll ett ci .o St. Sra e t Sreet, Molirleat.
lTo 1-11 io q ilot a 11ols a il i al t e ; t
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National Bt.rcwei coi 1 8à4 10
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Arffiur and Fot Wiliam
Realty Investments
City and Revenue Producîng Propery.

Mortgage Louis Placed.

us for îllustruted bookiet descriptive of
the twin Citles.

tAL REALTY CORPORATION,. LIMITED
rhiaJ. Duiidisg, PORT ARTHUR. Ontarie

A4 Newapaper Devoted to
Municipal Bonds

ERE 18 published in New York City a daily atnd
weekly newspaper whlcb bas for ove twenty-4îve
ibeen devoted t0 muiifOpal bonds, Bankers,
dealrs, lnvestors and public officials consider it

itborlty in its f ield. Munlelpalitles conslder lit the
si mecdim in whicb to announce bond offerinas.

Writer fer fr..s .ipcim.n copies

THE BOND) BUYER
marI Street New York* MY

W vith no Rîsk
You will again have, the privilege,

and probably for the last time, to

tend your savings to your country

for Five or Fifteen Years at Five

and One Haif Per Cent Interest

Prepare for the Victory Loan
Subscriptîons open October 27th

T. S. GQ Pepler & Co.
Governiment Bond Dealers

ROYAL BANK BLDG. - TORONTO

Montreal a.nd Toronto Stock Transcins* nhne

.etreet Toronto

A*al-d SId Sale, Aske.4 Bid Sales

112

15(1 . .
.21.5 5

933

1 Rîbber *60

ml tor Lo>
îiirL, fr2 29 21D 1 16 1)

1887 1 ~ lot 0

.1m i ;i 8 
N 2050 j

-1937*00 1 0i2

011 1.23

102 2560

IDom lan Textile CooePafy, ..............

lnterculec....021.....

Lytrai Coal l7oaio...................

monts!eal U.ght, Heat aInd POwr.

- Dceture Stock ..........
National l3rewerica, Ltd-.........
Nova Scotia ltee, Acoal Ca........

Ogilvie lour...........A î.

Ont aria Stevl products. Ltd .............

Porto Rico.................
Price Broý-
Quebec Hallwey- igbt& PoNwar Co-......
Ri.de Janiro..............
Riordon Paper ,,,......... Deb.
Saa P'aulo Tramrway...........

spanlati Hiver.............
Steel Ca. of Canada ..............
Wabasso Cotton.............

Wayagamnck.............
Weat Kooleray.-.................
Winnipeg Eetl............

Wni.. ~t~ ala............-......... ...

Wido o............. ............

ld3

ià,

Toronto

Mles aitSl O Saces

780

00
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1NVESTMIENTS AND TUE MARKET

Iteutrei TIramway,. Rtepot-Appeal to Quebet Utilities
Cemmlslon-Clîy et Winnipeg Flghlu lucres,. la

Street Rallwsy Fares

Cei>.lidatrd Mining andi Saelting Ce. o>f Canada, Ltd.-
The iiead office et tiie compainy is te b. er tromi Teronto.
Atter 0(icter 06tIh the hieai offlice and general sales office
vilir mu loatd n i Drummenild Building, MepIiireal. The
Ontani, sales ee will be continued ia the Canadian Pacillc

Mentreal and southen CousUies Raillway.-T'lhe aniual
meeýgtinig of tRie companmy v%,as held lait week, lind the, foi-
lovlnrg dir-ctors %vere- clevted: Hewardi G. Keley, pireident;
Frankci, leprîdn andi tre.asurerýi; 1-:E. Duilrympie,

vice-resîdnt; W Il. Blggar, W. D>. Rohbb, and J. A. Ystei,
sacrvtagry, J. M. Rt>sevear vas enmed genraril auditor, and
W, P'. Poiwell, genreral manager.

Cuba liirosil Co.-Gno.s earnlngs efthle -omp[any for
lhe $-ear ealldd June 30tii ast, mun to *12,236,24a1.
Atter deuulngi operatlng expenqes t *N,926,014, the net
eairnlngsz stoed) aIt $3,310,231. Tii. gnoms incemie ton tie year
wias '340j60 otal assget% nov, aiieiunt tu *59,927,119. The
bailancet ratred troni tii. profit sudg les. accounit wamt *5,.
mij1,145.

D*imanle Iton and Steel Co,-Operatlon et the Sydney,
N.S., plant ha., bven partlly resumied aflen it hall been

eopotl hut down fer about ose- mntih WIti lhe preieat
ilgi coaI. of operation ht i impossible tei rua itliat full capo.

clty, It bas beven riumoredi recetýiy tRiatiImportant extenisions
are coenmlated,. but ne0 annoIIuacemenItft bas as yel been made,

WN'estern Plogeger Ce. et Canada, Lid.-Reports trots Van-.
couver, maC, te t1iat eperaitlng revenue et *40,5198, an ln-
crease et 21.9 pr cent, compsared vith JuRy, 1918, and net
marninge et *25r,29M, an Icastf. per cent. cemparsil
witi JuRy, 1918, vere re-sultx t July business, Tiiere vere
lncluded lu operatîng expienseai fer depruclationi durlng July,
1919, the muni of $1,702.

Fer the, tweolve monthi endeil .juiy 31.1. 1919, tie coin-
VanY efiws prtn revenues etof 885 an inesaise
et 1(] ler cent. gever the saie penlid in 191s, anid net eairn-
lugm of $29ý2,319l, a decre..e et 6.6 lier cent. , onupa)redl vih
the maie perioi et 1918, after znaklng aflovance for dleprecla-
lion et*of 65

bRY TIMES Volune 63.

net feel justifled in proceedlng with any large achein of
ctructfItionl while conditiens rernain se absormal. Wages
and costs miuat cerne down te, a reasonable basis before busi-
ness can run along in normal channels. As seon as the con-
ditions warrant it Scotia wili proceed with large extensions,
Just when this ime wivil arrive it im, quite impossible te say.-

Maple Leaf Mifllng Co., LtdL-At the special general
mieeting of tiie conmpany this week power was granted te
parctuase a controlling interest, approxlmiately 11.000 shares,
iii the Campbiell Fleur MiIIs, ,Ltd,, to increase the capital
stock by an additienal issue et $1,000,000 preferred, to fix
the- quorum i meetings of the, directors alt les. than a mia-
jority, and te psy dividlendos in specie. Tiie capital o>f the.
Camtipbel-l Fleur MilI., $6.50,000 preferred and $650,000 coin-
mon sitock, and S0 per cent. of both the securities, are in the
hands of the estate of the late Senater Camipbell. The, ternis
of pur-chase aire p)ar for t.he preterence stock and 90 for the,
cemmon, The capital of the, MNaple Lest Milling Co. viii nov
aggregatv $6,000,000,lvided between $2,500,000 commun and
$3,500,000 pruterred.

By the inerger jugt consummnated the. Maple Lest Mlilngj
(Co. vill becemei strengrer la its Canadian connections, the
Campliteli Millirng Co. iavlng done moat of its business in
the Dotminion, %vi le the first>-nentioned conceri bias sent
meost tet itls p)roducta. abroad. The total mulling capacity of
ti, 'Maple Leat Mfilllng Ce. will b, 18,200 barrels4 a day. lIs
six imjls-at Port Ceubornie, Kenora, Thorold, Welland, Dres-
den and Brno-aeproduced 15,000 barrels pier day,
vii the Canipbell milii have produeed .1,200 barrels per
day. '2200 at Wost Toronto, S00 at Fetenbore' and 200 nt

Winnipeg Eretrie RaiIwmy Co.-The uonwany's appli-
cation tu the Provincial Publie Utiliti.. Commission was
heard on Septembher *251h, but vas on the, sanie day ad.iourned
unitil O)ctober lât. At ii meeting ot the, city ceunicil, beld on
the, preeedlng day, it bail been decideil te oppose thie coi-
pa11y-s application foi' higiier tares. Seine tinie ago John
Scott andl Co., viiartered acceuntanits, had heeni inhtructeil
by tii. commission te mlake an investigation liet thi, cern-
pany's finanelal affairs. On the, bail. of ti. report thie clty
sOlicitor aleei befori, a mepeting ofthe transportation cern-
ilttee ot thi, clty ceunicil that the, capltalization had been
inflateil te the. titent ef ever $3,000,000, that melon-cuttlag
la tiie year 1913 coat it $3,450.000, and that there va. an
issue ot $2,000.000 of bon.ds of which ne record couli b.
foujni. Ile ai.. skeil that in thi, event et the, application
being grattd(, lie siioul b. authorised to apply for an in-
jurictien te p)revet the, cempiiany froni puttlng thirwlareaser

int effeet on the, grourit that the, Publie Utilities Act was
uncensetitutitonaLi Other items vere quetedl f rom the. report
te the. effect that between 1905 anil 1915 the, cemipany bail
Palid ever $î,500,000 ia dlvidenâs, tmre of the, lter osges
beîag met lhy evérdraft ait the, booik. T'ie, earnings ofthle
cempany mince it ebtaineil the increame la fores lasi vinter

uhwdthat for the, Orsi even mentis et 1919 il 'was $95,000
te the, geoo, cempareil vlth the. firit seven monhs ot 1918.
Wilh reterenice to tiie bond issue, ha maid ihat visa lie
Wlfnlpeir kelettie sud the Winnipeg <Jaserai Pover Ce. were
amialgamiatedi l 19041 tiie debta ef the, latter vers amiummd
b)y tie nev counpaay, vhich mode a bond issue et $5,000,000,
ef vhici $2.000,000 vas to laie mp a imilar anieuni of bonds
ef th ii ewr cemplanp, buit the, Scett report slateil liat n~o
évldence i.c fournI et the, ,xlitenee of the. $2,000,000 of p.wer
bonds. la 1912, *8i,000,000 of stock wai mold te mhareholdten,
ai $100' per- Fhare vian it vais Worth $215 per ahane, and
.ubsequeatly soebl Up te o 5

Wigen the. mittlag ef tii. Publie Utilies Comissiion
opened, cowimel fer thie cemonipy peinted oui the. Mathers
avant had ieuosnt an increamie of V867,230 in the vage bill,
and b, ahi. 1Used a statement, qiovtag a djeficit et $122,489q
for thi, ten menthseundeil Auirumt 3isi. 1.919. Re ai.. redut.d
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DIVIDENDS AND NOTIICES

NOVA SCOTIA STEEL & COAL CO., LTD.

DIVIDEND NOTICE

divldend of two per cent. (2%) on the preferred
and one and one-quarter per cent. (lUqe) on the

àxy stock of the company for quarter ending Septeni-
Otit, 1919, has been declared payable on the lSth of
*r, 1919, to shareholders of record at the close of busi-
on September 3Oth, 1919.

By Order of the Board.
THOMAS GREEN,

Cashier.
i.w Glasgow, N.S., Septeniber 20th, 1919.

DOMIINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDEN»)

dividend of one and three-quarter per cent. (1%.%)
e Preferred Stock of the Dominion Textije Company,
ed, lias heen declared for the. quarter ending 3Oth
mbr, 1919, payable October lSth, to, shareho>lders of
1 September 3Oth, 1919.

By Order of the Board.
JAS. H. WEBB,

Secret ary -Treasurer.
lontreal, 22nd September, 1919.

MARCUS LOEW'S THEATRES, LIMITED

Iotice ia hereby given that a dividend of 1:Y per cent.,
te quarter ending 30th September, 1919, being at the
al seven per cent. per auntun, on the. preference and
on shares of Marcus Loew's Theatres, Limited, has beenl
-ed payable on lSth October, 1919, to shareholders of
1 on SOth Septemnber, 1919.

By order of the. Board,
SAMUEL D. FOWLER,

Secretary.
leronto, 34>tI September, 1919.

TO 8IIAREHOLDERS 0F THE IMPIERIAL OIL
COMPANY, LIMITED

m accordance with the. provisions of By-law No. 174,
i and enacted June l9th, 1919, and approved and con-
1 by Shareholders at the Speclal General Meeting of
!nd, 1919, the, par value cf the. outstanding shares cf the.
any lias been changed from $100,00 per share te $25.00
bare, and certlftcates for four shares wiIl be issued
teh share of the $100.O0 par value cf the. outstanding

ursmant to a Resolution and Supplernentary Letters
t, tb. name of the. Company has been changed from
mperial 011 Company, Limited, te T M mperial 011, Limit-
;hrefore the certificates you will receive li lieu of the.
estes tliat you surrender te us wiII go forward te you
thie narn, cf "Imperial 011, Linited.Y

Iidly, therefore, send by reglstered mail, on or before
er Jet, 1919, addreused te the undersigned, or te James
tfhbold, Assistant Secretary-Treasurar, Room No. 807,
3 Churcli Street, Toronto, Ontario, your registered stock
cstes or bearer share warrants, listing same on the,
,wh*çh are belng mailed te ail registered shareholdera-

n the. case of holders cf bearer share warrants only,
s am, in the. letter witii which the warrants are en-

Th ulnaine and addreas to which the new issue
be forwarded ahoilld in each case be given.

W. T. MeKEE;
Secretary.

LA BANQUE NATIONALE

On and after Monday, the 3rd day of November next,
this Bank will pay to its shareholders a dividend of two, and
a half per cent. (being at the rate of ten per cent. per an-num)
upon its paid-up capital, for the quarter ending on the 31st
October next.,

This dividend will be paîd according to the liet of share-
holders of record on the lSth October next.

By order of the Board of Directors.
N. LAVOIE,

General Manager.
Quebec, 16th September, 1919.

DEBIENTURES FOR SALE

SPIRIT RIVER, ALTA.

Tenders will be accepted up to October 25th, by the
Secretary of the Rural Municipality of Spirit River No. 829,
at Spirit River Station, Alberta, for the sale of $30,000.O0
worth of fifteen years debentures bearing 6% interest.

A. INNES,
Secretary.

Rural Municipality of S. R. No. 829.

CARDSTON, ALTA.

The Cardston, Municipal Hlospital District Number Five
of the Province of Alberta offer $12,500.00 worth of seven pet
cent. debentures for sale. Principal repayable in ten equal
annual instainients, Excellent security. Legal requirements
fully met. Board reserves right to reject any or ail b)id.
Wire or write the Secretary, H. E. Kelley, Spring CouleeI
Alberta, before October lOtli, 1919.

AD1YERTISBIBITS
"Positionis Wantd,'" c. ver word! ail other condensed advertisieste.

4 c. per word, Minirmum charge for any condens.d advertla.nent. SOc.
er Insertion. Ail cond.n.cd a4vertiserment& must confo,.m to usual

at y e . Vondens.d adverti@emnents. onI accçoot of the Vry 10w rates
carged for tIher. are payable in advince' SOpercent extralfcharoed,

TR'IAI'NE» EXECUTIVE, cxperienced, to, assume large
responsibility for executive functions, desires connection.
Several years as secretary-trcasgurer, manager, etc. SpeciaI
training as comptrollcr and internai auditor, coupled with
latest accounting practice, graphie presentations, satisties
and production, rnakes services especially valuable. Age 34,
Caxiadian, active, character and references of the beat.
Executive ability guaranteed. Box 225, 1cu Mond<rY TIimes, To.
ronto.

RETURNED) SOLDIER, twenty years' thorough experi-
ence Agency and Head Office Fire Insurgnce, desires irne-
diate position. Prevîous to, going overseas own business was
Fire, Life, Accident, Marine and Plate Glass. All-round
inside or outsîde man, capable mnanaging office end account-
ing, but prefer Inspector's work. Reply Box 227, M1onelajry
Timr.s, Toronto.

RETURNED SOLDIER, 1916 R.C.R. man, desires innie-
diate position. Thoroughly experienced in Fire Insurance or
any accountant's work. Prefer Toronto, but would go to good
outside town. Reply Box 229, .1opielar-3, 7imcs, Toronto,
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alene wiert. cqnsideretl. Thia wazs for a preiof t-we(nty-s"% n
years. andi ý,ertauiy asnet .1n exorblitanlt rtri

Trhe 'enipaoyl in itSaplate alSk ter 4 staili ax
cent taro, velmikating ail spcciail taresý evep't teefrah
Chuldre-n, ani ,ýonal l it W*ins obuigti te obtiain relief byv
higiier tares, by coittiing tiown serice, or byv brwntrein
the balik. Thft, banli Inetn sa $*2,t0,o, alre y Ily-
ever, antii lie dit iont tbirik mnore coulti le borroiveti there.

Meaireai Tramways Co. Th. epr for tiie yeai enied~
Jui 0tI> wius suiittcd i t the. annual meeting helti on
.Septemiber 2Mbt, anti sh(,ws a grosaý ineorne of $2,U03,78:3, andi

ofeue t$,8057 leaving al balance of ý503,246. This,
with 13,7,brought forward f rom tihe previous year, matie
a total etf é109,, atter soin. amail deductlena bati been
matie. Tii. grosa variniga tiuring tii. seveniteen meniths that
tiié 'arlc t CoaSt» agreement lias been in force wer. $1l,-
572,210, of wbhivb operating expenses, etc., touk $8,784.703,
leaving 2,744.There are, howvever, allowancea due te
the. COmpanlLy uier thi. 191I8 contract, allevances, rentais
due the. clty, andi contingent réserve aee.ording to the. con-
tract, whlcii turn thÉs surplus, lnto a debit b>alance ot
$1,364,111,

The. balaince abeet shows total asseta of $44,678,404, cern-
pared wltii 148,09ý8,820 last y.ar. Tii. ceut of roand and new
construction inicreaseti teoi $40,999,552 te $41,980,353, value
of stores frein 1814t,440 te ,0492 anti aceounts receivable
f reon $3 :11 2:,7 teo$ 69 Î, 28 1 Thi. llabillty ui.e shows stock
outastangling te the9 anounit et $3,861,070, compareti witii 13,-
403,30ý lest year, anti tiberitureaý ot $17.000.,000, an inerease
of $1,000,00t0. The aiount of firat mortgage bonida andi et
uniderlylng bonds im tiie saine, heing 116t,835,000 anti $3,-
237,153,r.pcily

The. heairlngý of thi. appeal te the Quebec Public Utiltl.ie
Ceinuhsalon regarildlng tii. coipaniy'z ftris cominenceti ont
Bepternber 23rd., Tihe clty of ntrearùàl antii etiier intereszeti
mulvlpallties are appeallng agniinat the avard'( Matie a teW
wceks ago by the. MontreaLl Tramways Cmiioandi the
conipany la i1e enterlngx i(s appeal, mialntainiing that thie
avarti wasý in srne wayai iinatequate. Tii. mninilpalltles
irouesteti an eigiit-iay atijouruiment, whlch wits-. graniteti.
TItis ati>eurrnent la te enable tih. city te have an expert,
B. J, Arniolt, of Chicage, examine the. figures subunittoti by
the CompanJRIy. At the , Ont mlttlng of the. Uiiiities Commis-
sien, R. A, Rosa, a nember of teiti.eti-eiii Administrattive

Commision, ointeti eut that he nue the other meinb4ers et
th iitteri bodty. bai " neky of knowlng if the Company vas

Cargili. 0 nt..- Se ptvmbler 25--Reqidence of WV. D. Car
glMPwas destroyed. Cause, defective chininey. EaUi.

malted loss, $30,000.
Dundas, Ont.-Septemnber 27-Homie of Geo. Baley

Baldlwin Street, was damaged. Estimateti loss, $300.
G;ranbyN, Que.-September 20-The saab and door facton

of the Kent Lunber Ce. was desFtred. EatiniateLd loss
$112,000.

Halifax, N.S.-Septemiber 25-The Camp Hill1 Militarb
Ilospital was damageti.

Ingersol, Ont.-S.ptemiber 25-Plant of T. E. BisoeI
Ce. waa dainageti. Estimateti loua, $5,000.

Lutes Motintaia, N.B.-September 25-Two barns, sixt,
tons of hay andi other terni equipment of A. Tritea were de
stroyeti. Eutlmiated loua, $8,000. Inaurance carrieti, $1,20.

London, Ont. -September 20 -Garage, inotor car
chiciien coop andi a quiantity of lumber of R. A. Somiere
locateti nt the. rear of 694 Colborn. Street, were tiestroyed
Estiniat.dl loua, $2,000.

.Montres]. Que.-October 2-Tii. building ut Il St
Theresa Street, on. ef the. clty's eldeat buildings, ued ai
an oil wareheuue, waa destroyeti.

N.wtonbrook, Qit.-Septenber 30-Farin buildings e
W. M. Robinson andi the. neaniiy Humbertitone Pottery Worki
were deatroyeti. Estimateti lose, $40,000.

Oromorto, N.B.-September 30ý-Tii. town waa alimes
destroyeti. Tihe fire atarted in the. River Valley Lurnber Co.'
aawnmill, destroylng about 4,000,000 teet lumber, causlngi
loua to that cempany of about $200,000. Tiie total tiamag
la estimateti at $500,000. Places et business wiiich wer,
burned were Harr Caninon's store, Leo lgglna' barbe
Ébep, T. J. NMcElroy's store anti Mrs. William Cegawell's Ie,
creami parlor. The. blacksmntii sops burneti belonged t
Adoiphus Armutrong anti W. R. Wleld. Tiie iotel waa con
duetid by James Kelly and tiie iill boardlng-house by Franil
Cogswell. Tiie publie hall was owned by A. D., Burneti
Ownera anti tenante of tivellinga andi otiier buildings burne
W.Y.e Hlarrv CannonI. bouse andi barn; Le Higgis, houa
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FIDELITY (FIRE) IINOE£RWRIIERS
OF NEW YORK

HIENRy lEvANrs - - Presidenft

Pottceue Assumedg haif by thse F8dIilty-PhOflix rire Iessur&flO* Compan.y

and ha.If by the Constinental lIssuraisce Company of N.Y.

NOW WRITING INSIJRANCE ON PROFITS

W E BAL DWîý FIRE-USE AND OCCUPANCY-T-ORNADO-MARINE

ST. JOHN ST^,MONTREAL COMBINED ASSETS EXCEED $63,000,000

Royal .Exchange Assurance
1828 ~POUNDBD1)A.D. 1720

HEAO OrsonC pou CANADA

ROYAL EXCUNIGE BUILDING,
MONTRBAL

il. B. Màcltnzm. Ec. ... ... otel
L'U N I N en Louis GouiN. K.C.M.G. ... qtiibeO

pARI. FRNC£ J. 8..Houof Eeg.. K<. C. ... WilmiipU

m~Iaur~e Cmpas7,Llult.d 0fPARS. RANE n A. WETON. BEê ... Halifax, N.S.

CaPitalfLul subscrlbed, 25% paid 2 ...... .. 000000 SIR VINCZNT MEUWIT1I, Bart..

Pir.eReerye Funsid .. 6,792.000 00 Ch.iVoeaO_ *.. Mont reat

Lyaie blelancefrom Prolt nd Lois Accou'nt 118.4050 xS àj P. anoter Cauaity Dept.

Totl Lasses pid t 31 et )eceniabe,, lOiS ._... 10S8,1 sWOOS A-muw Boa*?. Gumurai Manager
Net prenhiullI irn ln ]gis ...... ..- 7.'105.05300

adl* Branch. 17 St. John Street, Montreai; Manader for Canada. Correepondence lnvited fron reqioiiulble Headl Office-

Maureos PEiAflUD. Toronto offic la Welngton St Eat SentIlei in ,nmpesned district* ne âO Royal Excitaffl.tLedon

J. H. RwawI'. Châ Agent. and caiti»ty ageiiclefi.

Plret British inurne Cooepany ,etabllibed ln Canada. AD. 1114

iuarianAssranc Copan Phoenix Assurance Co., Limited
kited, of London, Englau4 Established 1821 FIRE of Louttam, Englaind LIFE

Total resources over ....... ....... O 0, 00

Capital Subscribed ............... $10, 000,00<) Pire loses pald ........ ..... * ** -...... 423,000.000
Capial aidup ............. $ ,OMWo epoit ithPederalGovernmentaend lnvestmnent in Caniada

Caotal PIdup.......xee......... $4~0,00 for atouity of CanadIan pollcy holders only exceed ..... 8.00.000

To~ lv~m a E.........$n0s wanted in both branches. Apply to

iqe* Office for Canada, Guardian Building, Montreal R. MACD. PATERSON, Mangr

4, Id. L0MBRT. Manager. 8. B. HAItDS, Assistant Manager. J. B. PATEIISN

MjMSRiOei & DeWn", ited, Geea Agent 100 St. Frabois Xavier Street, Montreal, Que.

36TROT TREET OOTOAil with profit policien affected prior ta the. 3iet Decemnber wili rank
TORONTONT for a full year, e reversionary bonus at thit date.

CALEDONIAN INSURANCE COMPANY
Th. Oldeet Scttieh Pire Office

Headâ Office for Canada - MONTREM..
J. G. BORIR WICIi. Manager

MUNTZ & BEATTY, Rteid.nt Agents
Temapie 8145., BarY St.,TORON4TO Teleuihone Main 56 &67

British Amric« Assurance Company
FIE, MARINE, HAIL and AUTOMOBILE

W.~~~INO 8.MBK'B niDe an eerlfuagi
1-E Oomoai iFC SSUORNT

W.1H EADL OFVsidet andOenrainage
JOHN8 SIME, Asst. Uen. Mgr. B. P.GARRW. SecretarY.

Annote. Ovea' 34.000.00000
Lo.en P&ld since oanauiaion over 34500-000-00
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WESTERN Fie aino uoASSURANCE COMPANY mblEpoin
Aget-- I -ý....... ý1ower #7.CLUJ '0 il, cii o

Losseu lm sht eruaniat" - 4 Sos UM 00 ofhn & Strike.
R045D OF D1ftKCO*a

W Il. UlUXLE_ Preiderit and O.soeal Maagaer
SIR JOHN UEOD JOHN HOSUIN. ILC.. LL.D.

ROrT SICNaaoîtg (Montre.») Z. A. LASH. ILC., LL.D.
LT.-Cou HENRY SUROCE 080. A. UOORIOW, 0.8.8.

ALFRED COOPERt <iLndon, Eag.) Lmnr.oL. Tua Heu. FREDWRC
"_ C. coI NICHOLLS

JOHN H, FULTON (New York4 Boric Ox. Sin HIENRY PELLAiT.
011. A N Eý.

IL HAY M. RýWOOD
H..md 015e.: TORONTO. Ont.

W. W. MRIaLE. C. S. WAINWIHT.
Prum*id9nt anud Oaemri Maatr arty

JOHN SIRE. A. R. PRNG4LE.
A.asttO Gersal Maaeru Aai.taat secret"

MISI NIRS' IISIEECOIPANY
E#tlehoAd 18I

AGENCJES THRQUCHWIr THE WORLD

Ffre- Marie - Automobile
Toronto Agents, WINDE.YER BROS& & DONALD30N

jId Office for Camada, 36 Tornto St., Toronto
Manager for Cuaada, C. R. DRAYTON MARTIN N. MERRY, Generai Agent

Agenzies tkrougbout the Dominion
TORONTOI

AU lncesOuauv..te

THE LAW UNION & ROCK INSURANCE CO., Lmited
oi, LON DON Found il in IM

Atouts excoed $WWO.omoo 0vor 810.000,M0.1 Invouted in Canada
PIRE and ACCIDENT RISKS Accapttd

Canadien Head OlPi"l 277 Reitver Hall Hill. MontreýàI
Agents wanted In u , reprosented towns In Canada

W. D. Allegri. Superintendent rit E. E. Dlcv.ýON,
Aocidant Departrne Canadian-Manager

Vohune 4&

AT-IrLA S
Assurance Company Limited

Y.uad.d in the Reiaa ofi George 111

Additioual Fuond»............ ................ 24.720 180.
The compenT eujoys the highest reputaion for prompt

and liberal seulJement of daiman d wili b. Ilad to ,oceive
applications for Agencie firos> gentlemen iu a position to
introduce buoice..

Head Office for Canada- 26 St. James St.. Meutirqua
Ma"eLw C. Hinskaw, Iraseb Mamager.

UNION
ASSURANCE SOCIETY

UIMITBD
{flRE INSURANCE SINCE A.D. 1714>

Canada Smash .... .... Montlmai
T. L. MORRISEY, Resident Manager

NorthWest Smash .... ... Winnipeg
THOS. BRUCE, Draucb Manager
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Caaa ITaneL

iI.ad office, Moa*treal

DIROCTORS
Jas Carrmthers. BaQ.

Wmn. Moinon Macpherson.
BSQ.

Sir Prederick Williuk.
Taylor LL.D.

.1 Gardrer ThomPeo*,.
Manager.

Lewis Laing
Asistant Manase".

J1). Simpson. Deputj
Assistant Manager.

iead Office Agt
orCaad Excies!

rOIRONTO $80.000.000

1-ag1e Star
British Dominions

INSURANCE COMPANY LIMITEI)
OF LONDON. ENQLAND

H. RIDDEL. Maqvîr & C. G. JOHNSON. Au*. M.,esu

DALE & COMPANY, LIMITZD
GENERAL AGENTS

moNTREAL AND TORONTO

A BR1ISH COMPANY'

I ISflINCE SOCIETY OF CANÎT 1 11(1I
£5TABSIMîEUS 18115

Head Office -HONGKONG

Cernerai Manager. C. MONTAGUE EDE

Ld Office for Canada, 36 Toronto Street, Toraute
Manager for Canada, C R. DRAYTON

ASSETS OVER $17,OO,000

lerai Agents, Toronto. - UNTZ & WA1TT

Fir., Mariae and Automobile

ALFRED WRIGHT,
Manager

A. E. BLOGG,
Branch Secretary

14 Richm~ond St. E.
TORONTO

SUcrity, $42O,OW,0i

ACCIDENT v - U El. AND.L LIFE

Asurane Corpoiration, Limnited, of Perth, Scotland
PBLHO HOWLAND. THOS. H. HALL,

Canadien Adviscry Director Manager f or Canada
Toronto Agents, B. L. MeLBAN. LIMITER>

TUE

GENRALACCIDENT
Aurance Co. of Canada

Parsemai Accident and Stcknem
Automobile and Llabilty Insurance

Inspection and Insurance of Steamn Doliers
TORONTO. ONTARIO

A Canadian Company lavesting It. Funds in Canada

Cerneral Pire Inwuance Dwsiest Transacted

APPLICATIONS FOR AGENCIES INVITED

'TORONTO OFFICE: 20 KING STREET WEST

LYON & KNOWLAND . Agents

,./NORWICH UNION.
JïÎEJN SURANCE
~SOCIETY IMITED

Vnade4 1197
PIRE INSU RANCE

&CCIDNT &Ku SJCKNSSS EMPLOYMtS' LIABIf.ITY
PLATS OLASS AUTOMRILB INSLJRANCB

111An 6FFIGE FOIs CANADA Norwich Union Buldains
12-14 Welflingtonss t. Et TORONTO

TCAN4ADA NATIONAL FIRE'
INSURANCE COMPANY
HEAI) OFFICE: WINNIPEG. MAN.

- $î,468,523.08TOTAL ASSETS -
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Your
Investment Problem
Whether you have mucb or littie money to invest, your

problem is one of ohtaining the security that best suits

your particular requiremel3ts. Eighteen years of expeni-

ence in handling Canadian investment securitie8 qualifies

us to give you reliable inform~ation and advice.

Consuli us personallp or by mail.

DOMINqION SKCURITI»S (àRPO R;TIOMI
LIMZTED.

MONTIREAL IP.AN<Ç LOMtbUN*JIBMI ~
C~BaLS Sdas tgKINGO STREET EAST LODN E3 &ApiCPrH

X. W. sted. - TOPONTO A. L. FuiJ.tn.i M.a.%st

,1ORTGAGES
pv.ntors favoriîig the. mortgage

lanlypote a toou ofeins 105,437,708.5
n this fid. We o*er firat CAPITAL

nortgagoe secured by firt dàass AU1019.quuoqg N -Al
wetail property, r.twrning 7%. ,9 0 0 00

qIountsa $10,OOQ and upwardà. fr0@VtPN^14 TE AMLT

5maller orotggp, to yield 8,, 5 231 &
__ _ _1O,9619,50 e

309851,02e
VQN AOflJAL VALUESON EMBI

q'em1tge'Lo. & UnO4e stttG'J-etLiet o od

,ober 3,

418 How. St.


