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GENERAL
FIRE AM LOT

ASSURANCE CORPORATION
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

Toronto Agents ; SZELISKI A MoLEAN 
CHÀRLKS COCKS Him. D. R. WILKIE.

forT. H. HALL M

geN£ral At:c,PCyV7
ASSURANCE COMPANY OF CANADA

Property Damage 
Liability 

Steam Boiler Insurance 
CHARLES COCKSHUTT, President 

for Canada

l
Personal Accident 
Health

W. G. FALCONER C NORIE-MH.LER

Radian casual
AND

1 BUSINESS FOUNDED 1716

AMERICAN
BANK NOTE COMPANY

*’9

Engravers and Printers

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 

FOR CORPORA-CREDIT, ETC.,
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wellington Street
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CAPITAL PAID-UP-THE MOLSONS 
BANK
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: SCOTLAND, M

CAPITAL AUTHORIZED, $10,000,00040
capital paid-up — 5,:::,:::.::
reserve fund--------
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ATHE ROYAL BANK OF CLake
Î5L IQuebecMoauael

DIVIDEND NO. 89.ef I IWi,Portage la Prairie

Mm
Notice is hereby given that a Dividend 

and One-half per cent, (being at the rate of ten per 
cent, per annum) upon the paid-up Capital StocŸ Of 
this Bank, has been declared for the current qus^r, 

and will be payable at the Bank and its Bran< f>e<, 
on and after Monday, the 3rd day of Jaimaiy n*st,

North Battlcford 
Prince Albert waki.J.w lO

w.Lethbridge 
Red Deer

Beef
Calgary

ef

v
VictoriaFerais

AuUm ______
SAVINGS DEPARTMENT Ietrreet allowed ee depoeiu at all
ink kem date efDepcait. ______ _

Netaon
ol the

UNION BANK 
OF CANADA

record of 15th December. :$ t>
; mm

order of the Board.
E. L. PEASE. •"§;

Crowd ll&r.

Iflf
.. if'

-i f v11 i is

DMdond Mot tom.Ho. 91.
Montreal, P.Q., November 26th, 1909.

Notice is hereby given that a Dividend at 
the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

•* jjr?

ATHE TRADERS BANK OF
S 6,360,

------------------- 639.000,

BOARD OF DIRECTORS :
C D Warren Esq.. President Hon. I R. Stratton. Via

xrm lHEAD OFFICE. TORORTOy. J
Stuart Stralhy, Gen. Man. N T. HUiary. AsMsgtaj G|b Mao. 
J. A. M. AlUy. Secretary. 7^
J BRANCHES 1 ONTARIO _

Capital and
TotalWednesday, the tot day ef December next,

$ :
The Transfer Books will be closed from 

November 16th to 30th, botd days incisive.
The Annual General Meeting of Shareholders

will be held at the Banking House, tp this city,
The chair

c- Toi ito.
?

on Saturday, December 18th next, 
to be taken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.
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Bank Bank of Hamilton.t

. . Hamilton.Mead Office. . .
OF CANADA Reserve Funds

•4,400,997 ...•2,600,000
...•2.800.000

Capital Paid-up
•6,000,000

Directors:
HON. WILLIAM GIBSON,....FwMw I- TURNBULI------- V.

C. A. Birfa 
rie. r..V O.

Established in 1864

OFFICE, MONTREALHEAD
Geo. Rutherford W. A. Weed 

C. C. Del toe. TBOARD OF DIRECTORS : 1
Jonathan Hodgson, Esq.. Vice-President 

H. A. Allan, Esq.,
F. Orr Lewis. ESq.

Col., the Hon. J. S.

ONTARIO
Sir H.'Montagu Allan.

f. Long. Esq. 
C. M. Mays. Esq.

C. F. Smith, Esq.
Ales. Barnet. Eeq.

K. W. Blackwell. Esq.
T. E. Merrett. Supt. of Branches and Chief Insifr

Onrmen, Man. Parkland, Aha. 
• Oneen ead Oaron, Seek.

ESaa Çk». Aha.
- Tone a end Dnoduro.

Pilot

E. F. Hstoden. Oan. Managai Oreek.Man.- Bethnret A 
ArthurO/ITAIIIO

Kingston 
Lancaster 
Lanedowne 
Leamington 
Little Current Owen Sound 
London

Lyndhurst 
Marfcdale

Mredowrale.tub
Mildm.y k
Mitchell
Mul-kltk (sab) St. George

QUEBEC

"We* Stent, AkaEnd HrSt. Thomas 
Tars
Thamesville
Tilbury
Toronto

- Parl'tSt. 
Waller rt on
Watford
West Lome
Westport
Wheatley
Williamstoem
Windsor
Yarker

Franklin, Men.Napa nee 
Oakville 
Orillia 
Ottawa

33rElora
Finch
Port Williai n 
Galt
Ciananoque
Georgetowr
Glencoe
Gore Bay '
Grmnton
Hamilton
Hgnovnr
Hes peler 
Ingersoll 
Kincardine

Raw n»*hari . W 
Niagara Pelle WAlvineton

Athens
Belleville
Berlin
Both well
Brampton
Chatham
Chateworth
Cheeky

MM .«Ann. Tsbat, AasMANITOBA, ----------
ALBERT*. Hewst
AMS BASK-Parkdalc

Perth
Prescott
Preston

ESSÈV-JS-sl
IMfR. ibs^m

Ft. William
Part Bn nan abemetas,

BattkfmJ.UaasMMsws
Oorrie COLOMBIABT Belle nelne.nea lurent».

Brad were lee. M, MeMort.H^^I 
Man. Miami. Mea PottDelta

Bganville
Elgin

- fleering Br
- But Bad Eh 
" Berth E d Br

Cermargay. ha tgeees Je-.Ree* v 
Oereenr,. Msa Mer fées Men 

Mattknh. See 
If sa ton.A t S.V

" OoUegeAOe.Creel North V“ WSherbrooke 
Ste. Agathe de» 

Monts 
St. Jerome 
8« Johns 
St. Jovite

BeauharnoisMontreal. Head Office: Sf. Jjimcs St. 
•• |HS £t. Catherine
- M» St. Catherine
- I MB St. Lawrence 

Town of St. Louis

Br
It. B. 
St . W. 
Blvrd

atts
V ■i" St. Sauveur 

Rigaud 
Shawvilte

ta Uatteg
Co. Natkaei ■s*1

•L Leak-ThadNiALBERTA
Mannvilk 
Medicine Hat 
Okntohs

of
Vegrevilk 
Viking (Meig’a) 
Wainwright 
Wetaskiwin 
Red Dear

Acme Daysland
(Tapecot P O.) Edmonton 

Botha (sub) Killam
Stettkr 
Strome (sab) 
Tofts id 
Trochu 
Lethbridge

(Ads
Leduc

Carstairs FtMANITOBA
Napinka
Neepawa
Oak Labe

THE QUEBEC 
BANK

Souris 
la Prairie WinnipegGriswoldBrandon

Carberry _■ -, - ,
Gladstone Morris

SASKATCHEWAN
Maple Creel, 
Melvilk

Capital Paid-upRussell
BRITISH COLUMBIA

Sidney
Vancouver Victoria 
New Westminster

PEUnity
Whitewood 
Kisbey

New Yoe» Aoeucv—S3 and M Wall Street__
Gaedr Barrant—The Royal Bank of Seed 
n Bennett—A. B. PATTERSON, Manager

Areola 
CarndulfH 
Gainsborough Oxbow

JohaT.

_______
R B. Bra vise is,- " ""

i\ V<
W. A.

Bask sas ta Ri r. Ont P*i-- £.T^r- riôwkÆe^tjér*
Bhawinqlaa Fade. P.Q

tJSn&SL.
YUk Mark, (Jan 

Sew Task, ML

Htat. jobTHE DOMINION BANK
Ml emee.
I BP, ... - $*,900,000

Reserve Fund gnd Undivided Profits, 5,280,000
Deposits by the Public • • 41,600,000
Tots! Assets 57,100,000

B. B. Osler, M P-, Président ; Wilmot D. Matthews, 
Vice-President ; A. iW. AemN. W. R. Brocc. R. I. Christis, 
t a mrs Carruthers, Jamb» J. Foy, K.C., M.L.A., A. M. Nan ton, 
I C. Eaton. Clarsncb A. Boosrt. General Manager.

Branches and flaanrln» throughout Canada and the United States. 
leeMeng "“An and remitted for promptly.

Drafts bought and sold.
i«B Travellers’ Letters ef Credit issued, available 

to all parta of the world.

* y AtwahwAve,*

ao
aOensf Beat. Phi sd, phis. Pa. Olrsrd 
Parts. OegK LsaawMsCapital Paid

LI BANQUE NATIONALE
Founded in I860

Cel
•2,000,000.00Capital

Reeerae Fund end Undivided F refit» $1,1 03,696.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Pjaris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Ajnion Bank of Halifax
x Capital Authorized..........................$8,000,000

Capital Paid-up............ ................. $1400.000
$1.200,000Beet

dirrotori
Wm. ROCHE, V 

R. G. StttTw, 
W. M. P. W

W*. ROBERTSON. Pmewomrr. 
C. C BLACajADAa 
A. 1. Jonm N. B. Sumt.

. . Halifax, N. S.Head Office, • • •

W. C. HARVkY.::"~
1 IRAIDRII

IN NOVA SCOTIA—Amber* Aenapohs Royal, Arichat. Baddeck, BarriagtoeB~ WboBJ^oS^rf^SS(N^rR*m,jS
Lawraacftowm. LivcrpooL f nrkapnrt, Lunenburg. Mabou. 
QUagnw, North Sydney. Pamhofo Sherbrooke. Springhill, 
f. Sydney Mines. Sl Peter’s Trnro. Windsor, Wolfvill*, Yar-

EASTERN .TOWNSHIPS BANKp
L,bLseen, bsh

Middleton. NH 
Stellarton, Sydney

Reserve Feed *2,000,06#
SHERBROOKE, QUE.

With ever Mveat,-three branch eScaa is the province of Qnebee, 
we eiw lacUUlm poeeemed by as ether bank la Caaega tor >

Capital $1,000,00»
HEAD OFFICE

IN PORTO RICO—Ponca, See I CELLECriOMI ARB BARMRC BBRIHIM CKRUAUT
COKKBMPOND1MT8

IN THAT IMPORTANT 
Braacbee la MANITOBA. ALBRRTA COLUMBIABank at T<
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___ » illUnited Empiie Bank of Canada, Tir onto
account.

It ia tlx aim of tliie Bank to proviue ■* oy,

xtsL’ttppüaüa
the management can do for them Will; be con

—1 * 1'■'"•*• i-

ÜMÎBANI1the ST. STEPHEN’S
l-corpora-W 4# 4#tr,2*'te4i. pr«^«*JT STirHiN N.n.

ACINTS-UnnIob. n;.: O'TJ. 

of the Bonk of Moelrosl. ^

J.T.W

nfa=
EfttlSERS"IFWRITING TO ADVWHEN

levee eaYea w« I* B
a» fi

■- ?
i

|
i •

5
1;
li

THE STERLING BANK
Or CANADA

. TORONTO
pas.' ffli
Lsjsii

HEAD OFFICE
Capital Authorised •
Capital Paid-up 
Reserve Food 
Total Assets

Olreetere-C. T. 8o“*“-iTit C-ImK^-H WiiarasoBcAucsN». EA , M D-. M E»« ,
J T. Goftpoo ; Sidwit Jones: Nosl M awsmau. , t 
Joh» H..Tiumd>-

teI
■
i

; « f
F. W. BROUGHALL, General Mwiifer.

THE FARMERS BANK OF CANADA
J*

Dividend No. 4.
Notice is hereby given that a dividend of Two Per Cent, 

for the current half year, being at the rate of four per tent, 
per annum, upon the fully paid capital stock of this Bank 
has this day been declared, and that the same will be pay 
able at the Bank and its branches on and after the 3r<f day 
of January next, to shareholders of record at the close of 

business on the 31st day of December next.
The transfer books will be closed from the 17th to the

inclusive.3tst of December next, both days
The Annual General Meeting of shareholders will be

Wednesday,held at the banking house df the institution on 
the igth of January next.

The chair to be taken at noon.
By order of the Board,

W. R. TRAVERS.
General Manager.

Toronto, 17th November, 1909.

THE METROPOLITAN BANK

Sl.U7.Wfl

• I Hew) OfficeI TORONTO. CANADA

.bte esstyvhera
end cold. Collect»» pcanpvj

CAPITAL PAID UP 
RESERVE FUND AND) . 

UNDIVIDED PROFITS/
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The RELIANCEThe Huron and Erie
Loan and Savings Co. NatiTORONTO

J. Buenon W. N. Douas
*4 KINO eTREET BART

Jam. Omni 
Vice-PresidentHoe. Johm Dm»

r~i ■ aident
Permanent Capital, tally paid ^ ^ 090,009Notice is hereby <iren that a dividend of four 

and one-half per cent, for the current half-year, 
being at the rate of nine per cent, per annum, 
upon the paid-up: capital stock of this Company, 

. and a bonus of one-half of one per cent, thereon, 
have been declared, and will be payable at the 

1 this city, on and after Monday, 
MO. The transfer books will be 
h to the 31st December inclusive, 
y order of the Board,

HUME CRONYN, Manager.

18-iDeposits subject to cheque withdrawal. We allow Interest at 
3)£ p«r cent., compounded half yearly 00 deposits of eee 
dollar and upwards.
Debentures issued in amounts of #100 and upwards for periods 
of from 6 to 10 years with interest at 4 per pent, per anaaw 
payable half-yearly. Monies can be deposited by Mail.

(
ICompany’s office

January 3rd,
closed from the 1

Tn

AGRICULTURAL SAVINGS A LOAN CO. TorontLondon. Drc.lst. II ONTARIOPern...CeL^^^!0,02.4Re."a7re 131,040

DIRECTORS:
Thomas Beattie. Vice-Pres.

M. Maeumet

Debentures issued in Currency or Sterhgl. ^ BUTLER. M

- X.

The Hamilton Provident and 
Loan Society

Cisllsl SilmUH, 11,500,009. Ctyltsl PaM-tl*. S1,100.000
Surplus Funds $893,463.70 
CTS - $3 924,398.66

W. i. Reid Pres.

L<
Reserve and
TOTAL ASS \

DEBENTURES issued for one or more years with 
interest at four per cent, per annum, 

payable half-yearly, the Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

•Mop, Hag Street, HAMILTON, ONT.
C. FERRIE. Treasurer

1
!

». TURNER, President.

m BRC1KI11 Lon ail Agucy Ceepaiy, Uiltti
DIVIDEND NO. 79

Notice is hereby given that a Dividend of Three Per Cent on 
the paid up capital stock of this Company for the six months end 
ing Dec. 31st. 1909. (befog 6% fee the ywt has this day been declared 
and that the same will be payable on and after the 3rd Jan. nest.

The Transfer boohs will be closed from tbc with December 1900. to the rod 
Jen, 1910, bosh days inclusive. The Annuel General Meeting of Shareholders 
will be held et the Company's Offices, ji Yoage St.. Toreeto, on Wetnesdiy 
16th February. 1909. Chair will be taken at Boon. By order of the Directors.
Toronto. Nov. 30th, 1909. V. B. Wadsworth, Manager.

Til Loiitt ail ClIfit MANUF
,

The Ontario loan and Debenture Co.
Paid-up, SI.200.000 Reserve Fund. S73M* 

.atTotal Assets. S4.13B.928

I A°! Debentures Si'Tis.SWS
ffili ! o— Annum, agency of Motions" Bank. Legal Investment 

* /O Annum for Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Mae

4
1

Capital Subscribed, 12.000.OW 
— Total Liabilities. 32.l44.Ng

1^—

4
THE TORONTO MORTGAGE COMPANY

OfTlom, eee. IS Termes to Street
Capital Paid-up . FXW N 
Reserve Feed . IB.IN M 3ijn.it* n ]Total 'Assets

MILNES*I1 a President .1 .
HON. SIR WM. MORTIMER CLARK, LL.D., W.S.. K.C 

Vüe-Prea.. WELLINGTON FRANCIS. K.C 
Debentures isnued to nay 4%, a Legal Investment for Trust Funds. 
Deposit* received at interest.
Loans made on improved Real Estate, oh favourable terms.

WALTER GILLESPIE. Manager

*|

LACKAWANNA COALij

V
HIGHEST GRADE OF■
ANTHRACITE: ffTHE DOMINION SAVINGS 

AND INVESTMENT SOCIETY The price is just the same as other grades. 
Why not buy the best ?' Masonic TempiesBuilding. London Canada*

Interest at jl per cent', payable'half-yearly 
on Debentures. Phones M. 5597-5598 

Main Office 79 King St East Toront#
»

T. H.'PURDOM. K C.fPresident •NATHAXIBL'MILLS. Manager’
I

5% DEBENTURES 5%
For a limited time we. will issue debentures bearing 

6% interest payable half-yearly
The Dominion Permanent Loan Company

11 a leg Street Wee*. Toronto
F. M. HOLLAND. Oen ManagerHON. J. R. STRATTON, President

The Standard Loan Company
offer for sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entire assets of the company.

We

nave
ThpltoT and'Wus Assets,l$i;340,00035 * 

Total Assets/ $2,500,000.00
,Vica-PuBs.a aaD^Maa. Diaaeraa :Passiosirr

ALEXANDER SUTHERLAND 1
Directors

pifiHT HON LORD STRATHCONA aao MOUNT ROYAL. G CAO.R,™=an ?AmÎDrobbrts tfCTBi

Head Office: Center Adelaide Rad Victoria Shvets, - TORONTO

Canada Permanent
Mortgage Corporation;

/QUARTERLY èlVIDEND. Notice is hereby given 
that a Dividend of TWO PER CENT, for the 

current quarter, b sing at the rate of EIGHT PER 
CENT. PER ANN1JM on the paid-up Capital Stock of 
this Corporation, h as been declared, and that the same 
will be payable < n and after Monday the third 
day of January next to Shareholders of record at 
the close of businc ss on the 15th day of- December.

r ' I y order of the Board,
Toronto, Nov.^it i, ’09 GEO. H. SMITH. Sec’y.
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the royal trust company The Corporate ExecptorHEAD OFFICE. MONTREAL
f'1 51:«I.OOO.OOO

NI,IN
Capital Fatly Pâté Will bring into the management 

of your estate Responsibility, | 
perience and the (Jombinea W|r I 
aom of a competent Board of f 
business and professional men.
■ I ■ h I ;

1 :: :

BOARD OF DIRECTORS 
Hoe. Lord Strathcoua Sir H. Mortaoo Allah^RoyW.G.C.M.G- R. B. Ahuus

A. hUIMUTKI 
Sir Edward Cuxjrroe, Baot.

U
*-°easca- B. B. Grkrrenirlds

C M. Hate
C. R. Hoeeer
H. V. Meredith
David Mormce
Sir W. C. Macdonald
Hon. R. Malkav
A- Machider
Jaree Rose
Sir T. O. Shauohnresv
Sir Wr. C. Van Horne,

ADVISE WITH t"'II iThe Toronto General Trails 
Corporation

TORONTO BRANCH 
of Montreal i%

«Building :M. S. L. RICHEY. . K.C.V.O. 
, K.C.H.O. 1 1 

w Ü
ESTABLISHED 1 Ml rii I

*—-- -
| 3 I I

TrustsNational Trust Company, i iiI b iV 1 ■ I Ijg 1 . ftjlj
Cannot be as satisfactorily executed bÿjA;5private 
party as by a Company especially organ 
the purpose. Why appoint a private pfrr 
the services of this Company can be 
no greater cost to you ?

Limited

18-22 King Street East, Toronto for
| when 
y'-tl ■*'$1,000,000

550,000
Transacts a General Trust Business.

CAPITAL
RESERVE B ?IS ®jj 1| ;•

Trusts ® Guarantee Co.The
-

? I"
WinnipegMontrealToronto nto43-45 King St. West. T«
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SPRINGFIELD
Fire t Marine Insurance Company
Aaaata .. ....................................87,204,858

8,810,788 
organisation *1.882.487

W. J. MACKAY.
___  Secretary

CHAS E. CAL8CAR, F. H. WILLIAMS.
Vice-
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ÿo/ici/ont. fyc*.P*«d ain

A. W. DAMON,

fft tt

Treasurer
Ontario Agents 
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IN FORCE, S2S.72S.0B0

twh, - $4.553,144 
Prom, • 3,458,046 
lieiei, • 1,095,689 
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Head Office
TORONTO
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enormous 
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just issue, 
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SPECIAin-H^™1^,change0 StOCk

Aisolutf Security to Poucy-holdens.

97 Bay St. TorontoARC COS*
STH lOITIO* vseoPi

"BLAlKlÇ” 788087#

VEMBLR9 TORONTO STOCK EXCHANGE
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The metal 
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Hi oldest accident office. £1■i RAILWAY PASSENGERS* \ 
ASSURANCE COMPANY A <<or *

Ti» IMPERIAL GUARANTEE 
S ACCIDENT INSURANCE

LONDON, ENGLAND
CAPITAL

$5,000,000 y
CLAIMS PAID y/Z
$30,000 000 Ac^

ASA

/yA ..yhi#

COMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital. 81,666,666.

' FIIEUTT
^ / 6UAIAITEE.

*/A WONIMEYS » 
LECTIVE INSOlUtt.

^ /A EMPLOYERS LIAIEin.

11 ef

m <>&Imperial Protection.

OUR BONDS protect you
Against defaulting employees. If you netd 9 

bond write ujs

V<2>

Û*\

Head Otoce 1er Cam*» 
BAY STREET, Cm. RICH* 

TORONTO
OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement / in
. towdOaw lastE. WILLANS. Gen. Mgr. and Sec y.

Au,ty F. H. Ruaaall. General

A
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roughly, $300,000. The Î909 record will j 
a further decrease.10 AS A MINERAL PRODUCER.ONT A»

The most important mineral in Ontario is|?i*v^a"d
One feels almost apologetic to discuss in December, ^ most important silver-producing region -is Cobalt. 

1909, the production of minerals during the twelve ^ Port Arthur district, where one or tteo «fvfr punes , 
months ended December, 1908. While recognizing the ^ operated during the year, contributed to Ontario s 
enormous amount of work entailed in producing such an ^ l9o8i ,9,444,400 ounces. Of the
excellent report as that of the Ontario Bureau of Mmes CobeltAolines produced .9,437/875 ounce^ bff* A" m- 
just issued, its value is considerably decreased by its pu over the output of 1907 of 94
lication eleven months after the close of the year under |k>w has the honour to rank third amongJIw "'W'P ^ 
review. The mineral output of Ontario during 1908 was dudng countries of the world. M«xico^eaÇ tkg 
valued at $25,637,6.7 as against $25,019,373 W and the United States comes second; Onttj-iosjtere o« 
The metallic products, the principal of which were silver, ^ world-s silver output in 1908 was •
pig iron, nickel and copper, furnished 65 per cent, of the Thjg year-s figures should show a stil|| 

total value, and the non-metallic substances 35 P^ cen ' portion.
Of the latter, the most important was Portland cemer^ coursc of prices for silver last, were no
while the value of natural gas produced m ‘he Province a ent to mining. The tendency W* <&>w»iward,
for the first time was greater than that of P®tr® ’ and has continued that way during the^gldmit „ year, 
former being nearly one million dollars aî*1^he . -^5 tend to restrict output, ao^.thii, has •"‘«•n
little over seven hundred thousand dollars. e Pr tbc case ;n the Cobalt camp. Had the mines 4> ^*d to
tion of petroleum in Ontario appears to be a decl g the production there is no dojibt tivy.could
industry In the near future, the seat of activity in this ^ ease. While it was ^tat«| W New
direction will probably be transferred to the *th®. • York recently that little profit could stheT
regions, north of Edmonton. N'atura! gas pr uc mining at ieSS than 23y7à. per ounce, *.*
Ontario is increasing considerably, the va some of the Cobalt mines who have
being only $253,524 and last year nearly $1,000,000. a||ege their ability to produce silvd| at »•*:*>

In view of the interesting cement situation in per ounce. 1 I 'M |j
Canada, the figures are interesting. Natur® r<K , \ Mr. T. W. Gibson, Deputy Mimste^of »#. Om-
cement in 1904 produced in the Province was v ^ tariof points out in his statistical l. •
865,250. This had declined in 1907 to^5’?97nd tbc p‘r<> melhod^mployed in valuing mineral Pro^u‘:^.f,^,a ^ 
year the record was blank. On the other hand, t P ^ purposes by the mining departma*itY|g ge 1
duction of Portland cement has greatly ‘"créa**^ dunng ticaNp an<j the several Jf*
|he past five years. The figures in ,904 were diverse. He cites one example, which ^owk ^t^te
m 1907, they had increased to $2,777.4/8- ^ vatue assigned to the nickel output of iy>8 W W
last year showed a slight decline from those ot ^ ,
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logical 5wrvey of Canada is $8,231,538, while the On- vidual’s freedom is actually greater than perhaps in any 
tario Bufbau of Mines valuation is only $1,866,059. republic, a second House is a vital necessity. Its method 
Such extraordinary discrepancies in official figures will of formation in Britain and the precedent it has created 
tend to undermine the faith which exists in Canadian by the rejection Of the budget may be questionable, but 
departmental statistics.’ The discrepancy in this par- the principle of a second Chamber has been maintained, 
ticular rase is due to the difference in basis of valuation. The least discussed feature of the whole affair is as
The Survey values the nickel contents of the mattes fro- to what has really led to the crisis. The maintenance of 
duced bv the Sudbury furnaces at the average price of England’s naval supremacy is costing money. It would 
refined nickel in New York, while the Bureau’s figures seem that the real aim of the present government has 
represent the value of the nickel in the form of matte tieen to solve by legislation the complex social problems 
and at the point of production, as given by the pro- of Great Britain. In this connection the old age pension 
ducers The Survey thus reckons the charges for trans- scheme is also accountable for considerable expense. To 
portation to the United States or England, the cost of mitigate the intensity of the unemployment old age, 
separating the nickel from the matte, and probably workhouse, drink and other problems, the legislation 
also the profit arising from the whole series of processes already passed by the government will mean greatly 
to which the ore is subjected from mine to finished pro- increased expenditure. Taxation was then the next con
duct, as part of thd value of the nickel when it leaves sidération. What have hitherto been regarded as sacred 
Canada in the matte. It can readily be seen how this pockets have been disturbed to help pay the bill. What- 
method of computation swells the aggregate value of the ever be the issue, the onlooker with a knowledge of con- 
mineral production. The Monetary Times doubts very dirions in England, can only hope that a real beginning 

. „ much if figures thus obtained fairly represent the value, will be made to solve England s social problems. If
The Bureau’s compilation seems more fair, and, there- allowed to go unsolved, they may force Great Britain to 
fore, more accurate. This is"a matter w hich might well play a role- which will make a blotch in British Empire 

j be discussed bv; the; provincial mines departments and history, 
the Dominion Government.

4---------------------- GOVERNMENT BANK INSPECTION. v
ENGLAND’S CRISIS. ... ----- , . . _ ,___  Mr. H. C. McLeod, general manager of the Bank

The House of Lords has rejected the faipous Lloyd- of Nova Scotia, is an advocate of government bank in- 
George budget in what they consider the most diplo- spection. In his position Mr. McLeod, a banker of 
matic way under Ih4- circumstances. This finance mens- repute, stands alone. Little support has been received 
ure is of such a nàtbre that they think the country does from his colleagues, and in the meantime he has issued 
not endorse it. Therefore, it is' needful to sound public a pamphlet on bank inspection, and especially the neces- 

, opinion with the htjlp of the general election plumb, sity for external examination. Mr. Byron E. Walker 
However the method of rejection be described, the fact thinks that neither government inspection nor compul- 
remains that the budget has been rejected. During the sory audit can accomplish what trained bankers do. If 
weeks prior to the -election one of the most strenuous either of these means would give substantial protection 
political campaigns lexer known will be waged. Two to the general public the bankers of Canada would not 
weapons will lie pictorial cartoons and class argument, object to their inauguration. If government bank in- 
The former is effective and not very harmful. The latter spection would help the public sufficiently to compensate 
is deplorable and dangerous. Lloyd-George set a ques- for the work involved, that inspection Would undoubt- 
tionable example in his Newcastle speech when he pitted vdly; be worth while.
one social class agtiinst another. His remark that it We have such inspection for our insurance compan- 
costs as much tp kdep one duke as it does two Dread- ies, but it has not proved a success. The tendency of gov- 
naughts is a samplf of ill-timed- and ill-chosen simile, ernment inspection is usually towards mercy. It is to the
The Liberal Oovernjnent will fight largely on the rejec- interest of a bank or a company to keep its head above
tion of the budget, J and, therefore, to some extent the water. Regarding some small insurance companies'
curtailment of the p^wer of the House of Lords. In this j failures, blue book figures have shown that the company
way the popular vtife will likely be gained by the Lib- was on the x-erge of collapse. Yet the government has 
erals. The Socialist party will naturally vote for the seldom, if exer, stepped in and interfered. Usually it 

} budget and the government. The Opposition will try to has been a case of building a gentle incline down which 
show that instead of improving conditions in England, the company could slide out of existence by voluntary 
the Goxern mentis finance bill, if passed, will drive liquidation or otherwise.
capital out of the Country. The present election may also • Is there a man sufficiently strong in Canada to head 
be chosen as an Opportunity to push the propaganda of an army of government bank inspectors? He would need 
the tariff reform party. The thoughtful men of the to have the training of the best general managers in this 
country may lie the decisive element in the election. In country. He would require the mathematical turn of the 
the coming vote it woufd likely be found, if the Infor- chartered accountant and the instinct of the highest type 
mat ion were available, that many men had voted against of detective. He would want tact and diplomacy in full 
their party, that many thought to be protectionists had measure. His political nerves would have to be dead,

case of emergency his inspection knife sharp and 
are not tied up to party and party journals and who respect for personalities, absent. There is some doubt 
fhink • for themselves will be a strong element in the as to whether the right man could be obtained and the

right object accomplished.
- The debate during the last few days in the House Mr. McLeod thinks that the remedy for the prexen- 

of Words has proxed that England’s Senate is far from tion of bank failure is the verification of the work of the 
*67fïV 4tate of decay. Shorn of its absolutely useless

/

voted in favor of free trade, and vice versa. Those who and in

— situation.

can begeneral management. That remedy, he says,
- hers, it stands out in history as a Chamber of deep applied at the head office where the evidence is available 

thinkers, men of high intelle?! and foresight. The utter- on which the general management prepares the state- 
ances of both Ministerial and Conservative sides of the ments furnished to the public. It is wejl that this matter 
House were noteworthy. The growing Socialistic ten- should* be thoroughly discussed prior to the revision of 
demies, more in the country itself perhaps than in the the Bank Act. And it is to be hoped that the bankers of 
House of Commons, and the manner in which the House Canada will make public their views on the subject, 
of Lords considered the Finance Bill, are two excellent One point should not be overlooked. While dishonesty 
arguments in favor of the retention of the second Cham- usually meets grief at the end of the journey, N can 
her. In a monarchy such as England, where the indi- ! deceive not only a president, a director or a general

mem-

l!
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quiries in the leading Canadian cities, and th*ièul#âanc ,• 
of these will be published later. The Com rus" *! .wiE 
send to press the “History of Banking in by
Mr. R. M. Breckenridge, while Dr. Joseph F^eqt h John
son, of New York University, is preparing a£-4§ijufiSc on 
the Canadian banking system. The United S&f Mone
tary Commission will be responsible for tHe £bjjhp#pt»on 
of valuable banking data. The trouble is Aver
age banker will need several renewals of °f
life in order to read, mark, learn and eve| ■ ^hn3||>rily
<"es.. Ill

4ofgom-

mtn»eer. but also a government inspector. If a bank 
or one of >ts officials really means to inaugurate and carry 

—ui malpractices, practically nothing will stop 
its downward career and gnal crash. In bank-

known quantity is
it from
inf, «
human nature.

in everything else, the

EDITORIAL 7<0TES.

The Turkish budget for the year .shows a deficit of 
gyrly $22,000,000, a piece of genuine Turkish delight.

A « » «
A despatch from Dunara, Manitoba, says that a 

farmer in boring for Water accidently struck a sort of 
King Solomon's mine of gold, silver, iron, copper, and 
nickel. He is about to organize a company to work the 
daim. He did not strike water, although the share
holders of the new company may do so. The farmer 
fhinlrs his discoveries are the remains of an antediluvian 
volcanic eruption, while the propective stockholders may 
discover their investment to be postdiluvian prairie out
breaks. The Manitoba farmer should get along with 
his farming. »

x The recent tendency towards the éliminât! 
petition in the United States, if not resisted,|A|(il#j Mr. 
Hen|y Clews, will rapidly lead to Sociaii.'dill,;rtart"M1 a I 
decay and revolution. He bases thin assunWIptv .upon 
the decision of the United States Circuit C<*rt- .gf.lnst 
the Standard Oil Company. This decision 4a^ not en
tirely unexpected, but it emphasiars the baqjwçiich the 
courts across the border are placing upon de#B^fl fiorts

the^United ^at. > gov- 
hpf extreme 1 unin 
iv/itions <>f eafrftid. wh

to suppress .competition. \\ hile 
ernment and courts recognize th 
ligent acts towards great combi 
are necessary to the development of the sj 
harmful, they evidently intend to eomplj 
popular demand for adequate restraint of moi 
large aggregations of capital. The series i 
mergers, large an* small, recently ,<>nsL ... 
Canada makes the question of yiterest to Mttb America 
generally. Broadly speaking, an industrials hm^lgi.ma- 
tion is usually made for at least one of thrfcj «Mom. 
to swallow the short«imings of one or mor4|>l tlw.ctm- 
œrns absorbed in the merger, to make mi itjpfnng 
and trading more efficient and more econo|gi<*l* »r to 
raise the price of, commodities. The Ar4| ***** •* 
chiefly the concern of the shareholder, tM *??**'<J 
legitimate business, and helps the c<>untryNj»rthe third 
reason there is little support unless it can Wfprowid that 

competition has driven prices beW ff j§Tit'

H*
hnh

II
r, . W 8 ’ ,tolie* and

■Wrial
in

Speaking of the ratification of the French trade 
treaty, Mr. Fielding in the House of Commons the other 
day, showed that Canada had reached the point when 
it can afford to lay down its tràde and tariff dicta. The 
question was discussed in Parliament chiefly in relation 
to the United States tariff, but the discussion has been 

» well digested in other countries most of all perhaps in
F with whom the presentGermany, neighbor to Fra ^

treaty is being ratified. Germany is already burdened 
with a surtax. Canada’s reciprocal arrangement with 
France is almost as bad as anothèr tariff impost. In 
1905 the value of France’s, total trade with Canada ex
ceeded Germany’s total trade with Canada by $1,000,- 
000. In 1906 the excess in favor of France was 81,000,- 

‘ 000; in 1907, nearly $2,000,000; in 1908, nearly $2,000,- 
000; and in 11)09, nearly $4,000,000. The strange factor 
in this particular international trade situation is that 
unofficial Germany should continue to move heaven and 
earth in order to win favorable Canadian opiniAn, to in
crease trade and to lop off the surtax, while official Ger- P1™"1
many remains silent. The German naval budget esti- by ending 9,000
mates of approximately $108,000,000 for 1910 is the during the twelve months of 190»,
largest in that country’s history. The Berlin newspapers „ Next in matter of numbers,
have received it in silence. The naval policy of one < »er- (hc Dominion with 3,982 natural!
many and the commercial policy of another make a I (^rmany contributed 585. Russia 4ei
curious comparison. Will the Damcx lean sword o ^ Galicians, who by the wu, -------

« Germany one day fall upon the head of unofficu ^w abidjng countrymen, assumed citizen.'
Germany ? Norway and Sweden between them accou.#<l MH ..U‘>

1 oersons. Italians to the number of i,4 ,hv
The National Monetary Commission held a meeting -Ulcgiance—# good retord in vicv^g"f|tb* fai t

at Washington the other day, when provision was made <>• average Italian is fond of divkfihgf|>i«)#t br-
for the publication of elaborate reports that have en ■ A ^ and Italyv Three hundred tgMccn
prepared for the Commission by various w riters. re Danes, 78, Dutch, 328 FiniM |N> H
first volume will be issued soon after Congress mee s. j . |H_ Icelanders, 271 Roumanian^ a*s<>
A glance at the list of proposed publications shows that * _ . during the year. One would l»va|Hp*cte<i
it is intended to supply an extremely valuable banking ^ ^ |a number than 0*2 French nH' ** ?** ,h*‘ 
library. One volume, for instance, will contain 45° PaK^s .|jon (>f ()lK.hec Province. Only 35 
of interviews on the currency systems of h,'« lin • naturalization papers, while, as a
France, Germany, Switzerland and Italy. Specia x« Japanese and 315 Chinese bec Sx || #*tllan
are being written by experts regarding the banking s, s * • - Argentine Republic eonlribtii^fl 4; Inland,
•«ms of those countries, and also of Mexko, Belgium, utizens;,^ & ^ Montenegro, 7. Fro* S$£
Sweden and Japan. The United States barimg Pr«>- ww Canadians, 59 from Turkey, 5 If*
bkms and history are covered with several ’ s ' from Fgvpt 3 from Persia, and finally e
reports, while the whole library will he supplemented the lbt, there en^f f-Wla «'*
with special articles and a portfolio of twenty - our . fbe benefits of British freedom, F
grams in color indk'ating the operations an< Krm% Urazilians 19 Burowinians, 1 C hilian, 1 -Mr1' * 0 "
«he different sorts of banks, changes in .he monev raz.ha J ^ , ( l|ll;in, , M.„ c<l,mij|, Ml un

jupply, foreign and domestic movements o mom > .» ^ the Doukhobour tribe, whose ideas o^fhe|v|Ju*-
"wrehandise, rates of discount and of foreign a garments differ from those of the polk* i«d B'^S’wcn-
m*stic exchange in the United States and otb«r coun centurv, onlv 2 came into the ( a
«ries during the past forty years. The Mo^ Conv 
mission, it will be remembered, rondwted f>er •

extreme 
making level. m

H , m ;
Cosmopolitan Canada js well illustrat«l* •*. go\- 

sehedule showing the former na#nai^ "• 
who were naturalized last yea*. J *

tribute to the Dominion’s f#e4$<4|>and 
of their cifjfrfliji' tp this 

to become

ernment
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veying such areas as are likely to first attract the stream of 
settlement which is bound to set in before long.
Agriculture, Commerce and Settlement.

“ According to one witness who has had exceptkmal 
opportunities for familiarizing himself with the country and 
its resources, there is id the Peace River section of this 
country as much good agricultural land fit for settlement, 
and yet unsettled, as there is settled in Manitoba, Saskatche- 

and Alberta to-day.”
The rivers and lakes of this region teem with fish of 

various kinds and doubtless the inauguration of an important 
fishing industry depends upon the provision of a market by 
the openirfg up of communications or the influx of population. 
The mineral wealth of this region is undoubtedly consider
able, including deposits of coal, oil, copper, silver, native 
salt sulphur, ochre sand, suitable for glass making, tar 
sand, etc. The large area of oil sands, oil gum or asphaltum, 
as it is sometimes called, along the Athabasca, promises to 
be of great commercial value, and prospectors are now en
gaged, with costly equipments, exploring that neighborhood 
for oil. *

SPURT IN RAILROAD BUILDING.

Transportation Development in Alberta and British 
Columbia Will Be Rapid Within the Next 

» Few Years.
Premier Rutherford of Alberta and Premier McBnde of 

British Columbia will go down in Canadian history 
as railway ministers. Transportation talk has kept poli
ticians busy in bdth provinces for many years. The year 
190Q has seen formulated definite railway programmes tor 
both provinces. Premier Rutherford the other day stated that 
if the Dominion Government would not aid railway develop
ment in Alberta, the Government of that province would see 
to the cultivation of transportation steel. With which ulti- 
matum, most folks will agree. The tapping of the resources of 
that province, especially in the immense, undeveloped Peace 
River and Athabasca countries, is of considerable importance 
to the welfare of Çanada and to the progress of cities such 
as Calgary, Edmonton, Strathcona and other municipalities. 
Building of the Waterways Road.

The Alberta Provincial Government -guarantee of the 
bonds of the Alberta and Great Waterways Railway Company 
was referred to in last week’s issue of the Monetary Times. 
Some criticism was heard in London respecting the amount 
guaranteed by the province. The company may issue bonds, 
debentures or other securities to the extent of $40,000 per 
mile of the railway, the mileage at the Edmonton terminals 
to be excluded in such computation. The Government guar
antee is $20,000 pier mile and a sum not exceeding $400,000 
in respect to the cost 'of the Edmonton terminals. In the 
Alberta Legislature last February Premier Rutherford said 
that the constructibn of this line would not in the least inter
fere with the construction of railway lines elsewhere.
Alberta and Great Waterways Railway Company will build 
from Edmonton to Fort McMurray.

In wiring to the Monetary Times last week his reply to 
London critics of the railway bond guarantee, Premier 
Rutherford referred those interested to the Senate Committee

wan

i

Have Cone Ahead.
As to the means of communication with the outside 

world those living in that part of the Dominion look forward 
hopefully to the extension of railway facilities to give their 
products a route of exportation to the markets of the world, 
and the construction of railways northwards from the. Sas
katchewan Valley is being anticipated.

Both the Provinces of Manitoba and Ontario guaranteed 
the bonds of the Canadian Northern to the extent of $20,000 
per mile. The Alberta and Great Waterways Railway Com
pany is a colonization railroad to a large .extent and the 
guarantee seems to be amply justified. There appears to be 

lhe doubt as to whether or not it was wise to issue bonds 10 
London bearing 5 per cent, interest.
Railroad Policy In Brltlah Columbia.

(From Our Own Correspondent )
Vancouver, B.C., Nov. 30.

--------------------- The result of the general election in British Columbia
report <yi the resources of the country which the railroad will j^^ates the demand for railways to assist development m 

The area of those portions of Alberta and Saskatche- a|, ts of this province. In the month’s election campaign 
lying north of the Saskatchewan watershed is about XM^x another topic was discussed. When Premier Mc- 

250,000 square miles. The Mackenzie River watershed has j grÿe was caUed to the Premiership six years ago, hê was 
an area of $62,182 square miles.
Cleaned By a Senate Committee.

In the evidence heard before the Select Committee of the 
>Senate some striking» facts stand out prominently, among 
them the following :—

“ No less an authority than a member of the Alberta 
Legislature (Mr. Bredin) who lived for many yeafs in that 
country, estimated the area of available agricultural lands in 
MacKenzie and northern Alberta at not less than one hun
dred million acres. At a point some 400 miles due north of 
Edmontflta splendid crops of wheat, barley, oats, peas, etc., 
have been regularly raised for over twenty years, the pro
duction for the season of 1906 being 25,000 bushels. That 
the production of grain in these northern sparsely settled 
regions has already resulted in the establishment of local 
grist mills of considerable capacity which manufacture flour 
bv modern processes. Potatoes and other vegetables have

<

serve.
wan

elected with a majority in the House, so small that at any tun* 
he was liable to defeat. He manoeuvred carefully and suc
cessfully weathered a term, securing a larger and compara
tively safe majority less than three years ago. Just now, 
some particular legislation is pending, and it was almost 
necessary to go to the country, if not oti the railway policyi 
on something else. Principal among the legislative bills 
pending are amendments to the Timber Act. These ProJ”15f 
to be radical. If in favor of timber speculators, Pt™® 
McBride will have formidable capital arrayed against bus ; 
if against timber speculators, then the people will be opposed. 
It will be three or four years before the next electwa. 
sufficient time to bring up new issues and forget the old.

The opportunity of. geihg to the country on such a «ui 
question as railways was not to be lost. With public ,n!®* .
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grist mills of considerable capacity 
by modern processes. Potatoes a 
been for many yfars satisfactorily cultivated at Fort Good 
Hope on the Mackenzie River, fourteen miles from the Arctic 
circle.

centred on this, the majority was so great 
members will sit in the British Columbia House. _ 
a majority, and with no Liberal fighters in parliament, tK 
Government has practically a free hand, though it 
scarcely presume. , .

. Railways are needed, and a policy in any way denn . 
such as Premier McBride’s, was sure of endorsement 
was careful to include in it, consideration for all parts <*t 
province, the northern interior, the districts between 
coast and the Kootenay and the lower end of \ ancou._ 
Island. With these lines constructed—the contract pro™»

they must be completed in the next few y*af*'7B7l .y
mKta will Kav« »ran«r»APtatinn facilities WulCO W >

not hope to possess for many years. It will mean Rreat » 
flux of capital. This is assured because of the rtabiMT. _ 
the Government.
but in such a way as to encourage investment, 
facilities for districts rich in mineral and settlement po»^ 
bilities, the prospect of continued and rapid progress 
British Columbia is bright.

! “ The isorhenmal lines west of Hudson Bay trend almost 
due north insteatj °f east and west as popularly supposed. 
Vegetation matures quickly in northern latitudes owing to 
the very long daVs during the season of growth. As to the 
vast region north of the Saskatchewan Valley aiid west of 
Keewatin, which may be broadly described as the Great Mac
Kenzie Basin, thoroughly authentic and well Substantiated 
evidence shows tfiat that country is very much more valuable 
than was at one time supposed and is capable of sustaining 
a very large and prosperous population. The settlement in 
this distant regioto, while, in comparison with ifs vast area, 
insignificant in number and extent, are important as demon
strating practically and unquestionably the great possibili
ties of this territory as an agricultural and industrial country, 
and also as emphasizing the importance of exploring and
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EASTERN townships bank Appropriated as follows :— 
Dividend of 2 per cent., paid April

tst, 1909 .............................. •;•••
Dividend of 2 per cent., paid July

2nd, 1909 .......................................
Dividend of 2 per cent., paid Octo-
' ber 1 st, 1909 .................................

Dividend of 2 per cent., payable 2nd
January, 1910 ...............................

Transferred to Reserve Fund ........
To strengthening Assets .................
Bonus to Officers ...............................
Transferred to Officers’ Guarantee 

Fund ..........................................

1 ■—cedings at the Annual Meeting of Shareholders, 
in,, rut Annual Meeting of the Shareholders of the 

Townships Bank was held in the Board Room of the 
^îTat Sherbrooke, Que., at 2 o’clock on Wednesday, De- 
ÎÜL ist There were present :-Messrs. Wm. Farwell, 
fuC Miner C. H. Kathan, G. G. Stevens, J. S. Mitchell, 
i C Flumerfelt, F. Grundy, O. A. Robertson, G. G. Foster, 
r M JfcCrae. B. C. Howard. F. N. M. Sherman, F. D. 
"miiMir" J. B. Goodhue, H. E. Channel, W. R. Webster, 
^Austin, Captain Bennett and H. D. Lawrence.

The president acted as chairman and the general man- 
M M secretary. Messrs. H. D. Lawrence and F. D. 
Spaulding were appointed as scrutineers of votes.
*The directors’ report was as follows

The stotement presented to you to-day calls to mind the 
totory and progress of this Bank during half a century.

Starting in September, 1859, with a paid up capital of 
lioi^oo, subscribed for by enterprising cituens of the 
Towhips, at a period when there was but little development 
rylTof the Richelieu, with no banking facilities this side 
of Montreal and with very little money in circulation, our 
bosiness has steadily grown until to-day we have a paid up 
odtal of t3,ooo,ooo held by 1433 shareholders, with a re- 
$trve 0f $2,100,000, and with branches well covering this 
Province and across the continent.

Your directprs are proud to point to the record of these 
fifty years during which you have played so important a 
nart in the development and prosperity which to-day sur
rounds the people of the Eastern Townships and which pro
wess leads us to hope that a greater usefulness is open to 
„ in a broader field, to which we, as a result of your pros
perity, have extended our business and in which we expect 
to assist in the development of a greater Canada.

The business of the year just closed has improved 
that of the previous year, the net earnings being $390,535-45 
as against a net profit of last year of $367,111.88 or 13 P <= 
on its capital, enabling your directors to provide for the 
usual dividend at the rate of eight per teDt;. perw*“nut?’ 
leaving a balance of $150,535-45- This together wit ht he 
amount brought forward from last year of $215,305 98 makes 

• the sum of $365,84143 available for distribution. Out o 
this balance of Profit and Loss, $100,000 has been added to 
the Reserve Fund, bringing that amount to 
TOX of the capital of the Bank, and the details herewith 
presented to you show the full disposition made of this 
amount available. • • u

The Bank is now occupying the new building in Mon
treal, the offices are rented to desirable tenants, m y 
whom have tiedome customers of the Bank, and, 
increase that is bound to follow in the value of that budding, 
our Shareholders are assured of splendid accommodation at a 
very reasonable charge, in what your Directors Mwe to 
one of the most desirable positions in the metropolis 
Canada. Respectfnllv submitted

WILLIAM FARWELL,
President.
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#•2-43Balance carried forward

J. MACKINNON^ . j 
General f

GENERAL STATEMENT. 15th NOVEMB 

LIABILITIES - I J If!
Capital paid up .................................
Reserve Fund ...............................
Balance of Profits carried forward., 
Reserved on account of Rebate on 

Bills Discounted unmatured .. 
Dividend No. 108 at the rate of 8 .4 

per annum payable 2nd January,
next ........ .......................... ..........

Dividends unclaimed .................

. t. « mm

$35,000

Ski»-

Notes of the Bank in circulation . i'r.
Deposits not bearing interest ... 55*,W

srs w I? jr
United Kingdom 82

over

1
ASSETS

$429,549 3ft‘Il I
.. 1.095,466 7$ ^11

i- i

84 tI- s;

Gold and Silver Coin Current 
Dominion Government Notes 
Deposit with Dominion Government 

for security of Bank Note Cir
culation .........................

Notes of and Cheques on
Due^rom other Banks in Canada 
Due from other Banks in Foreig ( |gggo6 J
Domi^on^nd Provincial Govern ^ ^ ^

ment Secuntie* • . .....................  '
Canadian Municipal Debentures and

Foreign Public Securities ^ SW*
Other Bonds. Debentures and Stocks 272 39j 
Call Loans on Bonds and Stocks . .47 94

. , . . reoort. ! Current Loans, Discounts and Ad
The President, in moving the adoption of _ vances to the Publ1^

was reminiscent in his observations, referring *° Loans overdue (Estimated Loss
intion of the bank half a century ago, and of vided for)
the vice-president, who further dwelt on the de P Real Estate
the Townships and the growth of the Bank in />a^‘"cial mises) - - 

The Gemeral Manager presented a review o directors Mortgages on 
statement for the year, and after by the Bank .
Flumerfelt and Robertson, who dwelt particularly on < Bank Premises
tern development and progress of the bank . n<J - eluding safes and va
country, the election of directors was proceeded with am! office aed Branche*
resulted as follows:-William Farwell S.H C M'neL;“4„. Other Assets .........................
*er Steven,, C. H. Kathan. J. S. Mitchell. A- C- Flumer 
felt, F. Grundy, O. A. Robertson, G. G. Foster, K. , • ,
MtCrae and B. C. Howard. Mr Wm Far-

At a subsequent meeting of the directors y. 1fice. 
well was re-elected president and Mr. S. H. C. Miner vice
president.

STATEMENT OF PROFIT

For the year ended 15th November, “W-

{

126,681
other

840,31a 90,J. 
605,10» 6S y

LX P

I I
$1of

O 04 ÏSherbrooke, Que., isf"'December, 1900- ?
!..$15,736,591 » 

Pf°" »7,7»7Î*| 

58,236 21(other than Bank Pre- , '

keal Estate sold by ^ ^
It
r?and Furniture^ iiv y1,019,878

87.542 |if^ ■

Jr ] 46 1.- ,
received untiL Monday by) >»r ^ l\

£££' ft for

dividend from date of payment
While a west bound train was aporoai^ >*W 

Ontario, recently. *» A T*

■ ■
.il i...

ersoll
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of the Traders' Bl 
of tb<r Mbranch, hasteen^ppointed

of same bank.
Tenders will be

AND LOSS ACCOUNT manager

Balance at credit of Profit and Loss
brought forward from Novem- «
ber 14th, 1908 ................................ $215,305 9»

Profit of Head Office and Branches, 
after deducting charges of 
Management, interest due De- 

and provision . for
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aki the 
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STOCK EXCHANGES-i

EXf!
! and Quebec Railway Debenture stock, 3 per cent. • Price 

Bros. Company, 3 per cent. ; Sao Paulo, T. L. & P. Company, 
2% per cent. ; Trinidad Electric Company, 2% per cent.;.

Scotia Was the Feature—Cobalts Improving Items I North Atlantic Collieries.

MARKETS REMAIN DULL.
i 1British Columbia Electric.for Shareholders.

British Columbia Electric have declared a half-yearly 
Few features have relieved a dull stock market in Tor- dividend at the rate of 8 per cent per annum. The recent 

onto The Steel and Coal issues were practically the only statement that inside interests in London were selling their 
active securities. Dominion Steel and CoaLissues were over- holdings has been followed by a rumour that Messrs. Mac- 
shadowed by Nova Scotia Steel, large blocks of which are kenrie & Mann were acquiring control of the road. This was 
oot frequently traded in on the Toronto Exchange. The denied by Mr. Mackenzie this week. While writing of this 
transactions in that stock during the current week have been matter, it is interesting Jo note that plans have been ap- 
heavier than for a considerable time past. On Friday, No- proved by the British Colombia provincial authorities of the 
vember, 26th,1 the market evidently anticipated an attractive Vancouver Island Power Company, a subsidiary organii- 
dividend announcement, a great number of shares changing ation of the British Columbia Electric Railway Company, 
hands both at the morning and afternoon sessions. The for the establishment of a power plant oh the Jordan River, 
closing price on that date was around 75K- On Saturday i„ the south-west portion of the island, about thirty miles 
morning trading opened at 85, an advance of almost ten from Victoria. It is proposed to expend $1,500,000 creating 

The stock sold off during the morning to 84. storage reservoirs on creeks tributary to the Jordan, the
erection of a generating plant, etc. Victoria has suffered 
from an insufficient supply of power for lighting and indus 
trial purposes and the carrying out of these plans should 
furnish what is urgently needed. With more power avail
able, a number of. new industries will likely be established in 
the capital city of British Columbia.
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•right.Cobalt I
The Cobalt issues have received some attention during 

the week, La Rose accounting for the heaviest purchases at 
advancing prices. On Monday, 700 shares sold at 453 and 
454. On Wednesday at the two sessions, 1,830 shares changed 
hands, the price opening at 490 and closing at $$. Some
trading also occurred in Trethewey and Nipissing. Position of the Troth#wey Company.

its case an increased dividend or bonus will be the resultant shares, at a premium of 50 per cent, over par value,
gift to shareholders. By others that is considered pure a circUiar that the capital of the company it '
imagination. j $1,000.000 in shares of one dollar eacfo The property con-

Among the recently listed stocks, Puluth Superior has si$ts cj forty acres adjoining the town of Cobalt, and is 
received most attention. F.-N. Burt securities were traded equipped with a complete mining plant, as well as commo* 
in to a small extent and evidently felt the effect of the satis- ^ipus camp and mine buildings. A concentrating mill which 
factory figure recently published. Great-West Permanent, wjj| lreat IOO tons jow grade ore per day is in the count 
the latest to be listed on the Toronto Exchange, has not been construction. The workings at the south jend of the pro- 
dealt in to any great extent. Twenty shares changed last _ consist of three shafts, with over*6,ooo feet of drifts 
Saturday morning at 113. Loan and Trust Companies are alMj "cross cuts at the 100, 150 and 200 feet levels. The north 
not strong trading features on the Canadian Exchanges al- workings consist of five drifts at the 100 and 200 feet levels, 
though they usually get good bids when offers are made. Qn the dumps at No. 1 and No. 2 shafts there are about

_____ j 45,000 tons of milling ore, estimated to be worth over
Shareholders this month are looking for divmeiHJs. The $450,060. In April last it was estimated that there was 

disbursements are fairly large but amount in the aggregate 2,800,000 ounces in sight at the south workings. A dividend 
to about a million and a half dollars. On the following of 10 per cent, was paid in May last and a further 15 per 
stocks and bonds, dividends will be paid during December : cent, will be paid in December. The estimated revenue to 
Lake of the Woods preferred; Montreal Rolling Mills ; Riche- be obtained from the operation of the concentration punt 1» 
lieu and Ontario Navigation ; Ogilvie Flour preferred ; Bank $1,500 per day for 300 working days per year. The follow- 
of Hamilton ; Bank of Montreal ; Bank of Ottawa ; Bank of ing is a brief financial summary of the company’s position : 
Toronto; Banque* d’Hochelaga; Bank of Commerce ; Mer
chants Bank ; Quebec Bank ; Union Bank ; Home Bank ; Cash on hand and in bank 
Shawinigan Debenture stock ; Canadian Colored Cotton; Ore sacked and in transit, and due froift smelt-
Montjeal Cotton Company ; Northern Ohio ; Acadia Sugar ers ............................................................... ...........
Refining Company ; Trust and Loan Companÿ St. John Ore on dumps estimated to yield ......................
Railway Companjf; Canadian General Electric; Royal Trust Ore developed underground.......... ...................
Company ; Northern Trust Company ; Ontario Loan and 
Debentures.

Interest on thjese were paid on Wednesday. In each case 
the payment was] for a six months period : Camaguey Com
pany, 2% per cent. ; Canadian Converters, 3 per cent. ; Lake 
of Woods, 3 per cent. ; Ogilvie Flour. 3 Per cent. ; Ontario

Dividends for Holders

$ 200,325.67

82,633 ri 
450,00000 

2.500,000.00
The W 
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Scotia, the Montreal Feature

Monetary Times Office,
Montreal, December 2.

The stock markets of the past week had a new factor 
injected into them in the action 'of the direetdrs of Scotu, *a 
declaring a stock bonus of 20 per cent, and a cash dividend, 
on the total stock, of 1 per cent. Had it not been for this, the 
market would have been practically featureless. As it ***• 
Scotia received most of the attention for several days, being 
the whole- feature on Saturday and even on Monday. T■* 
stock jumped 12 points over night and later eased off, being 
now around 84. The feeling on the street that 5 , 
should continue to sell between/ 85 and. 90 until it become* 
ex-bonus.

The death of W. McLea Walbank may or may not have 
been a factor in putting down the price of Montreal Ltgl • 
Heat and Power Stock; at any rate, the price has been lower 
all week, selling in the vicinitv of 126 to 127- The Stco 
Coal stocks have enjoyed a rest for some days, and the g**- 
eral tendency of prices is downwards. Steel common is seffiBff 
around 683* and Coal at about 91 %, the latter having I** 
lower recently. Dominion Park stock has. been listed on 
F.xchange but no -transactions resulted, owing to the 'divers 
between views of buyers and sellers, the former offering « 
and the latter demanding 54.

V
ifc ■

ill

It

Activity of
lncrea 

Exchange 
shares we 
The attem 
With indie 
that this fi 
factor. O 
shares wer 
district, n< 
the bound; 
ramps are 
Property 1 
stiver -is b

111
:

y

-h

r

D. Rvxxrr McCcaioClarence J. McCcaio

McCUAIG BROS. ® CO
Members Montreal StocK Exchange
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in value. A short time ago, they were selling 
are now close to par, namely, 2$c., and it loo.tj 
will go much higher. There is no jrea-ury 
market and the company has done no prierai

! srss |B|"

the statement that itQuebec Railway was strong on 
voold be taken into the new merger—the Quebec, Railway,
Lùrht Heat and Power Company—at two new shares for one 
old. The price hung around 68. The new merger will have 
Iloeoo.ooo stock and $10,000,000 bonds, part' of the latter 
being held in the treasury. Canadian Pacific stands fairly 
strong at 178%, owing to the attitude of London. ■ Soo re
mains dull with hardly sufficient happening to give.» a 
definite price On the whole,, the feeling here is that the 
market is nearly as bad as it can be, and that any consider
able movement will be in an upward direction.

Cabto and Telegraph Stocke and Marconi.
Holders of cable and telegraph stocks will^Bteive some 

comfort from the statements made at Montreal by-Mr. A.
Baxendale. the manager of the Pacific Cable Company, who
is on a visit to Canada. Mr. Baxendale does not think it „ , « albank. ClîlflNBrice-
possible to use the Marconi wireless system of telegraphy The death of Mr. VV Ici. J ^ p„te^ Çs nvRaoy, 
between Canada and Australia. It would be impossible for presldent of the Montreal Lig . V* j “ ’
the messages in the present state of the system s develop and rh„f engineer which °5£“r/^.la* suppa|l(J{S he the 
ment to traverse the great distance. The shortest space ljre surphSe to all. Mr. \\alban ^ P 1 . n
across which messages would have to be sent is half as long maugurator of the policy of indrpen • < , ngom rfft- at 
again as the distance across which the Atlantic stations oper manic influence, and what is 'Yfiwe public 
ate. The only use to which wireless in its present condition ,hp city ,„ll. has **erX if lew. 
can be nut on the Pacific, will be for communication between , h although never friendly to the »L J t ,, r
^ il^s of the Australasian Archipelago. The sole way than formcrly. Mr. WMbnPk cameimto ojke

m which his company would consider using wireless, Mr compan> when that concern Pur‘ha. . , jy SSI
Baxendale said, would be in using the Marconi system a. . „ydrauIlc a„d Land Company of • I Othce
connecting link between Great Britain and Cana u , stigator. promoter and en*in _ . . .1* ybbiie have
present this was impractical. Marconi said so himself H in the Power company, the k re
in the future this difficulty could be removed, Mr. baxendale . Wn modlfipd, upon one or two occa vm ,aMl |e
said his company would adopt it for the transmissio I auctions may not have cffec nlv < oiv i<s*ii"irt the
messages at a much reduced rate All the cable companies ^ b|ir. thr> have been almost *
would probably do the <ame. They all Tf^J^Toutd Company has ever made Du^nJ,hf
the transmission of press messages. If that burners c < f fhe Royal Commission, Mr. W albank de, la «1
be shifted to the wireless it would result m t^r. demands had been made upon him » the w„
for the newspapers and for commercial cable w _ the Power company, and the sub jSjlSiri^ihesr
ally. Mr Baxendale’s company operates a cable service Be company, because of his rrf“SJ,1*‘’ fr sh,
tween the Canadian Pacific Coast and Australasia. propositions, had failed to receive

"TîürÆk.|s;ju.. . ill
The Winnipeg Exchange was quieter than usual,ctunng , • M

the past week and little of interest occurred. , (Nor-
recorded were twelve shares of Northern Cro al
them Certificates) at 97 ; and ten Drca! "^es ^ , bu, jt js
mo«. No sales took place in South Ajncan^^P kfd Attestion ia. re.entlv 4wen drawn to th. P*'1
held considerably higher than a week ago, the nia am Atten ion ^ Irrigation Company %
price now being 540 and 555 The (gemment report J |v the Albert Railroad «^rn* ^ pah\u
South African land warrants for the week e K • in e J* dividend of 5 per cent, was
»nd, as received by MacMillan & Vollans, sbowsthat «P^ annua Ireporv and lhr net prt* *>

«late there had been 6,561 of these warran s ^ave been nr, r , >am,. p, ricd was gyy* oro The
these, 427 have been located by veterans an -.5 . Act. !"a rs connection with land sales is
registered by substitutes, as un<lcr .,hc /LL the seven ln re'f f , d vtl|| unsold at yoth lüne wa» j*#^*W
There have Len 3.007 warmnts used and Mg, ,h^f shows the growth in net. teiKu^
«Uys ending November 22nd there were 97 7hr formauon of the company,
located on warrants. . 4 .| lnr
MtWIt, of the Vaneouver Exchange. Vanrouver Stock Year F»ded pmrlh'aSS

Increased interest is being taken tn . 58,156 Juor * .» $ iT;;|l .ft
Exchange During the week ended Novern^^. 5^ , . , 9 ^ Jfi® a
*ares were transferred, the bidding^ ^ (>|n(, nme past Wl ......... 2a, tOT 26.20c ,.B,B
The attendance has been greater than outlook is '‘f*1 .............. 1 K; B
With indications of provincial developm ■ financial '‘»°7 •••;.............. 122 *00 tofi.orwh « Ig
that this feature of a progressive c.ty will Income a n IQofl . ................... zn.43 F' U
factor. Of the total sales for the "<*k-k This is a new ; 
shares were of Portland Canal m,n,"g eouthcm side of 1
district, north of Prince Rupert, and on M„ia Several
the boundary between British Columbia a • ood 
c»mps are located there, and the sh°wl rnmpanv. native ,
Property of the Portland Canal Mining ,jv incrra..,ng 
stiver is being found, and the shares

;;
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STOCKS AND BONDS—New York,
*45,000

Brandon, Manitoba
1 DEBENTURES
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âns,is,4.Kui,« <■
Canadian ReelI Propertied. *1..............
Hudeee Bay. *10 ........................... Hii
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Ditto, ditto.

' Can. N Oat., 31% dob. rt*k «08
aiK-rt. 1SB8 4 1004 1014 Ditto, *4%. 1838..............................
Rrfrilb Columbia. 1917 <H 108 105 Ditto 4% deb. stock (*58 pd.)
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1908 1909 Revenue A Earnwnmraa nf°5ct
CoiiaounATBP Futro mgs

Revsnua— t
C_____1 .............................. 4.267,714
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4.09H.948H 

76.378.142 77.931.334
59,794.#12 57.625.1*15
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1I.92D.0W 1 l,9#i.582
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Second Edi ion is 
now rea iy

Price, $2.50, postpaid to 
any coun try.Hf

Orders received by

t“*Lmonetary
TIMES

6S Church St. 
TORONTO, Can.
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FOR SALE

MINING CLAIMS
in Township 1 of

James and Tfodhope
Special induceme its to in- 
ves^-n in “Sncrifi :e Blocks 
oPCity Lot»'' in <

BRANTFORD AND WINNIPEG
— WRITE Ull

The
NATIONAL R iALTY 

CO., LT ).
123 Bey St.. TORONTO
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MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.
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CANADIAN AGENCY, LIMITifD
LONDON, ENGLAND

6 Princes Street, (Bank!
rI;

; I
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: 1 ll111

lÉi iMew re. Glyn, Milla. Com# If Co.

Government, Municipal H Corporation Bonds and Debenture!
Bought snd Sold. Issues msde In London.

BtSKSKI
Benlt of MootresIpur's Benlt. I imited 4—

I $ ;;

ERNEST S. G!JOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO. bon as
S T 0 C ItsBoard el Trade VNow Y<

TORONTO14 King SL West,
W. have a fast quotatioe wif to Chicago, aal Bartlatt. Ft»— B C»'». ww» wrri^». -

it: 4
for jmWrite us or Phone MainNELSON-COBALT Prospectus |i| ;

special information ^

RALPH PIELSTICKER ||
Motor. Staadard Stock Euto^NL

Sill 1101-2 Tratin Bask Mf*. - Î0I

and

CO.
SILVER MINES, LTD. #?Direct Wire le New Yert

TENDERS WANTED j;
“Tenders are invited by the North tity

Ferries, Limited, for $128,000, 40-year, j« jMj. 4*1 

bentures Of the company, guaranteed by the. 
the City of North Vancouver. For further pnrnhil^n apply 
to the subscriber, with whom tenders must » fcMgad before 
12 o’clock noon of the 22nd day of Decemh«_j 
highest or any tender not necessarily accept^ Envelope, 
shall be addressed to the Secretary of the ppmany. aBd 
marked “Tenders for Debentures." i ||-

H. E. :

11 » a. ' ■

Th.GRANUM SCH<X)L DISTRICT NO. 1289.
kA

Tenders will be received until December 20th. 1909, f®r 
•13,000 debentures bearing interest at the rate of S* 
tent, per annum, payable in twenty equal annual instalments.
. 71 P. S. CLARKE,

Secretary-treasurer. ERURAL MUNICIPALITY OF
Granum, Alta., October 10th, 1900. '"ill

will be guaranteedrby the Province of li
Offers to be net, payable at t trden JWjlp 

highest or any tender not necessarily

L

D 4i:
Of De 
'* I>,

■■res el
TOWN OF FORT SASKATCHEWAN, ALTA.

Tenders will be received by the undersigned UP 
o’clock on Monday evening, December lyti*. 'S0'!' ,

ttLof snsKe-hr rggg
2J6 ïr •&!
the amount of the first coupon being regulated as 
terest according to date of debenture bring * ’ , .
highest or an, tender not necessarily accepted The above 
11 the first pan of a duly authorized issue of giz.ooo.

THOMAS J. STACEY.
Secretary Treasurer

to sis

■or The

4JL 'Jr
Mr J. W Hamilton, manager of the 

North America at Quebec. n sevenn/ i'^^ccl 
that bank to take up a position of ma.iHlfFf» ma.»
branch of the Vmon Bank of Canada. OWWE ... f

11 I
1 ■

Virden, 22nd November, 1909

T.

Town Hall, Fort Saskatchewan. Alta. 

November 25th, 1909
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tickers were surrounded by a crowd, which was by no means 
unmixed in its admiration for the course of the directors. The 

_ „ disgruntled, it is only fair to say, were “shorts,” and those
Reveals Company’s Strength—President narrls uives who ha<j abandoned their holdings owing to the general doubt

the Monetary Times Some Details—Notes ol occasioned by the somewhat erratic rerordof Scotia in the
tne monetary past. Many of those who had recently parted with their stock

Financial Position. criticized the directors for not making an announcement re
garding their proposed course, entirely forgetting that Presi- 

Monetary Times Office, dent Harris said months ago that as soon as the financial
Montreal, December 2nd. arrangements had been completed, the shareholders might 

One of the biggest surprises of the year was furnished look for something in the way of a reward for their long wait,
by the directors of the Nova Scotia Steel and Coal Company, 0ld and New Capital.
in the announcement that they had decided to give the com- other criticisms were offered as to the absence of any 
mon stockholders of record of December 20th, a stock bonus stalcmcnt concerning the possibility of dividends in the 
of 20 per cent., and that in addition thereto they would pay a futurc Some doubt is entertained regarding this phase, 
cash dividend of 1 per cent, to shareholders of record of De- Thc gencra] feeling is that the directors would not declare a 
cember 31st, payment to be made on January 15th. .Thus, dividend at a]l at this juncture, unless they proposed to con- 
both the old and the new shares will participate in the tjnue -t In fact> judging from the directors’ attitude in the 
dividend. A brief reference to this matter appeared in last mattcr> some for a higher dividend, commenting on the 
week’s Monetary Times. * fact th’at 5 per cent, on the increased capitalization would re-

The announcement was naturally received by the share- jre cxactjy tj,e same payment as the 6 per cent, which was
holders with gratification. On the following morning, the former]y pay on the old capitalization. On the authorized

capital, the situation would be:—
' 11 ..................... ... Old capital of $5,000,000, at 6 per cent

New capital of $6,000,000, at 5 per cent... .$300,000 
Experienced financiers, knowing the difficulty of keeping 

secret any knowledge of the intentions of directors, were 
astonished at the success upon this occasion, no hint of any 
nature having gone abroad. That there was considerable 
purchasing for some time previously, was only to be expected. 
The market closed on the afternoon of Friday, after the final 
decision had been reached at the Windsor Hotel at 75 to 76, or 
11 to 12 points under the high record of the following morn
ing. This almost establishes a record for discretion on the

SCOTIA DIVIDEND DISBURSEMENT.

$300,000

\

Absolute Security
:’J 6%

part of directors.
What the Bonus Means.

At the conclusion of the meeting, President Hams com
menting for the Monetary Times concerning the decision of 
the board said:—

“While I have had in mind for some time past, the plan 
decided upon at to-day’s meeting, it was never completely 
formulated before. Hence the directors have been able to 
give the shareholders the full advantage of the announcement 
We were actuated, in our decision, by the consideration that 
the funds which were earned by the company and might have 

, been disbursed in dividends in the past, were required for 
the betterment of the company’s property, so that the com
mon stock-holders have been compelled to go without 
dividends during certain periods in the past. The stock 
bonus is designed to take the place of the dividends which have 
been witheld, the amount of the bonus just about represent- 

1 ing the amount of the dividends which were not paid during 
I the past year and a half and a previous period.”

With respect to the rumors of Scotia becoming a factor 
in the Steel-Coal merger, Mr. Thomas Cantley, general man
ager of Scotia, remarked:—“Nova Scotia Steel and Coal 
could derive little advantage from a participation in the 
merger. It is already in an unusually advantageous position, 
having its own iron ore and coal, and being in no way de
pendent upon any other concern. Thc company’s output o| 
coal was larger than ever this year, and the dêposits both of 
coal and of iron ore at Wabana are practically inexhaustible 
Everything in connection with our properties is encouragieg, 
and with the improvement in finances, the company can g® 
ahead and work out its own destiny to greater advantage thaa 
if it were in a merger.”

Those at the meeting were, Mr. R. E. Harris, K.C-, 
President; Hon J. S. Pitt, C.M.G., Hon. L. M. Jones, Hon. 
Robt. Jaffray, Messrs. Robert Reford, Jas. C. McGregor, J- 
W. Allison, W. D. Ross, Geo. F. Mackay, Robt. E. Chamber!, 

;and Thos. Cantley.
Securities Sold In Canada.

The discussion of the directors showed that $3,000,0» 
|of the new $ per cent, bonds and $1,000,000,of the new de
benture stock had been disposed of in Canada, the net price 
realized being 94 per cent, of par. This enabled the company 
to redeem its first mortgage and consolidated bonds and re
duce its bank indebtedness, placing it in an easy finaacw 
position. ...

The profits for this year, it was expected, would exCT** 
i those of the previous year by at least $100,000. The !»t* 
bonus was given in view of the fact that the profit and K>*» 

1 account at the end of 1908 showed a balance of $t,2i9,M'

Income
and otter large Mocks 

secured by industrial real 
by the assets of growing

Weov
bonds, 

estate and 
corporations, at prices to yield up 
to 6%.

of■ y

.

We recommend these bonds for 
private investors, trustees, hankers 
and estates.

V

Particulars upon Request

Royal Securities 
Corporation
164 $t. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg., Toronto
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Safes ^nd Vaults 
Give Protection

m ;
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r |1 .; iI IlHl i ! l ! :II :I fill !
If you are buying for fire or burgulary pro|e it tot* it 
should not be a question of how cheaply youlfe ll'buy,

but Hew Well yeu een Guard against Less.
We have been making safes for seventy five and
during that time have added improvements in cc 
as we have seen by EXPERIENCE their
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Anyone of these may be the means 
against your financial loss.

:

A FEW C01STIUCTIVE FEATURES
Inner and outer walls are made 

of the best Re-rolled Steel.
Every Angle is solid Hand

welded.
Improved Interlocking Jambs 

insure heat proof doors and doors 
which shocks cannot displace. 

Fireproof composition filling is
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contents, and the door would reouin a. securely locked

Ball-bearing hinges.
Plates of drill proof steel to protect 

being driven in or drawn out.

Send for
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CAHMtAl. AGENT.

Fairbanks Co., Ltd.
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The double shoulder on s
locks.

B ;•< The Old and the New."Booklet-Beautifully llluetrated

The Canadian
St. Jill,TwillMiitrul

tj at least 
Bonds and

mè.i
*6oo ooo and presuming that the bank mt 
?^t. a saving of fully the excess mW 
debentures' would be effected. In additiot 
^«Jesuit from sinking fund arrangcmen

EErrrSsîîxasssasaq
UM the New Securities Were Marketed.

There has been considerable doubt * oft*
gress the company made «“"“■* *u
ftory has apparently never hem jokl 
is After President Harris arrived in F.ngW 
cussâ the situation, he arranged m 
make an offering of the bonds here, the *fF 
fired being mainly heldhere. Such securnif: 
here were to be offered1 to London T> »

tk, c ner cent, issue not only oro™ 
netted 94. Instead of $3,000,000 being tak«i 
uold. besides $1,000,000 debenture stock jg
the right to issue $2,500,000 more bonds aim 
debenture stock. Hence, none of the issud^ 
land ever reached there at all.

: w
onthe past two years onlx 

stock, 
been

accumulated profits, and that.du”°F. , common 
,K per cent, bad been paid m dividends on com ^
While during the last «i|ht °fiy chargeable to capital
expended on property and P JTzclo boo tons of coal dur- 
account. The company had > evious record,
ing the past season, thus break n* . including the

The outstanding issues «^“^ZVTt’bc last annual 
increased capital, as compared with 
meeting, are as follows :—

! mfwey. 
al saeel-

Outstanding Securities, 
Future.Formerly. 

$4,987,600 
1,030,000 
2,i$6,$oo 
1,405,000

$6,000,000 
1,030,000 >i IStock, common 

Stock, preferred
First Mortgage bonds, 6 per cen .. •
Cons, bonds, 6 per cent......................
New bonds, 5 per cent. ...........
Debenture stock, 6 per cent. ••••••

Some further information which has 
general is as follows :— »
Indebtedness to bank ................... $1,000,

Fl*tu„£3i' .

tz rr~B“
charges on bonds amounted to 1 3, > . $235.000, or
bonds and debenture in.^<‘h 1, s$ to the bank, in the

J » increase of $21,3.0. The indebtedness o t ^ fhan
past, was upwards of $1,000,000, whereas
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àBONDS and MUNICIPAL CREDItI

an Atlantic seaport that will rival' other routes of communi
cation between Europe and Canada.”.
Another Million and a Half Needed.

Prospectus of Atlantic Quebec Western Issue Criticized Up to date about $2,100,000 has been subscribed to the
„ , „ . , , $3,500,000 4 per cent, issue made by the Ontario Government

—**r*SreS8 °* Ontario Loan. in ju|y. This loan, it will be remembered, was made pay-
------ able at Toronto, Montreal and New York, free from succet-

Much satisfaction has been evinced at the agreement sion duty and was issued direct to the public at 2 percent, 
reached between Ma. Mackemie of the Canadian Northern premium. Applications for the remainder of the loan are 
and the market regarding threatened legal proceedings by sti]j being received at a satisfactory rate, 
the former against jhe latter in connection with the recent Mr. Rudyard Kipling has money invested in Montreal 
Canadian Northern. Ontario issue of £800,000. The to the extent of $$,000. The City Treasurer recently received 
“ market ” in this càse was two prominent firms in London. a letter from Mr. Kipling, dated from his residence at Bate- 
lt would undoubtedly have harmed Canadian credit abroad man*s Burwash, Sussex, England, asking for the transfer of 
had the case been aired in court. The Canadian Northern the bonds, so that the interest can be paid in Montreal in- 
issue ot £850,000 «ai successfully floated last month. stead of London. Is Mr. Kipling thinking of Mr. Lloÿd- 
Eleven debenture stock and bond issues of the Canadian Nor- | Gçorge’t „ew imposts ? asks a London contemporary, 
them Railway Company total £16,864,687, and in addition to Mr. R. G. Hutchins, jun., representing Messrs. N. W.
these there are other ’minor issues outstanding. The capital Harris & Co., of New York, who hold six millions of the 
stock is given as $55,000,000, but the balance sheet of June bonds of the Dominion Power and Transmission Company, 
30th, 1908, shows thé stock then outstanding to have totalled Hamilton, waited on Sir Wilfrid Laurier at Ottawa^on 
$30,750,600. Even if the issued capital stock is now Wednesday, and urged the Dominion Government to dis- 
$55,000,000, it is plain that the debt capital is considerably anow ,he hydro-electric legislation of the Ontario Govera- 
in excess of the capjtal stock. The debenture ftock is stjll ment §ir Wilfrid stated.that the question had alréady been 
being increased, antj large outlays will be necessary before brought to the consideration of the Government by various 
the company owns a transcontinental line. The £850,000 deputations recently in Ottawa.
4 per cent, perpetual debenture stock now being issued will 
rank pari passu wjth the £4,942,75° similar stock now 
officially quoted on tjie London Stock Exchange. The trust 
deed provides that the total amount of debenture stock shall 

exceed £2,000 pdr mile of line for the time being open 
and operated and an .amount not exceeding the cost price of 
securities of independent corporations deposited with the 
trustees, but the confpany cannot issue any debenture stock 
against such securities without the consent of the trustees.
The company is now operating 3.180 miles, inclusive of 710 
miles of leased lines, and has in addition constructed 37 • 
miles of new branches which will shortly be opened, and has 
over 400 miles partly constructed. If the £2,000 per mile 
which may be raised applies to leased lines as well as mile
age owned, the company has the right to raise £6,360,000 in 
stock on the mileage basis alone.

For the twelve months from July 1st, 1908, to June 30th,
1909, the gross earnings amounted to $10,581,767, and the 
net earnings to $3,566,362, an increase over the previous year 
of $872,305 and $533,676 respectively, and for the three 
months from July tit, 1909, to September 30th, 1909, the 
gross earnings show an increase of $349,800, and the net 
earnings of $105.400 as compared with the corresponding 
period of the previous year. - |
Wanted More Information

The last Canadian bond issue to be made in London 
during November wai that of the Atlantic, Quebec and West
ern Ry.,'which offered 1,750 5 per cent, first mortgage deben
ture bonds of £100 at j£q8 per bond. The issue was criticized 
in London, it being Stated that a 5 per cent, bond offering 
should provide morf information and more evidence of 
security than afforded in the prospectus. The company is 
building, and has nparly completed a line (102 miles in 
length) froi* Paspébjac to Gaspé Harbour in Bonaventure, 
and another line of greater length from Gaspé to Edmunston.
It is empowered to isteue first mortgage debentures, secured 
on these lines, to th«j value of £1,866,000, but by an agree
ment with the contractors the company has restricted the 
total issue of these bjmds to £525,700, and the present issue 
represents the full balance of the issuable first mortgage 
bonds. Further sum) will be raised by consolidated bonds, 
ranking behind the ifirst mortgage. The special security 
for these first mortgage bonds is the Government subsidy to 
which the line is entitl’d and which amounts to £153,209. This 
amount will be paid iwcr to trustees for the bondholders, and 
constitutes a guaranty of interest for five years. The pro
spectus states that every effort is being made to complete the 
section as quickly asjpossiblCj and that when finished it will 
provide long-desired i'ommunication between Gaspé and the 
Test of Canada.

> Referring to this matter the London Statist says :—
“ Doubtless a Canadian Railway 5 per cent, bond at a price 
below par looks attractive ; but before jumping to the con
clusion that the company’s .railway nearing completion be
tween Gaspé and Pasjjpébiae, some 102 miles on the extreme 
north-eastern coast of New Brunswick is likely to pay, we 
suggest that the intending investor should grasp not only 
the financial position bf, the project but also the climatic 
dirions of the region jn which the railway is situated and the 
claims that have beep] made in the past as to Gaspé jdrming

Y BONDS IN LONDON.RA1LWA

BOND NOTES.

Nine bids were received for the Exeter, Ontario, $22,000 
5 per cent. 20-year waterworks debentures, awarded to Brent, 
Noxon & Co., as previously noted.

, T£e Union of Manitoba Municipality^ held its sixth an
nual convention in Portage la Prairie last week.

Messrs. St. Cyr, Gonthier & Frigon of Montreal, have 
purchased $ 18,000 bonds of the corporation of the village of 
Masson, County of LabelJp. Que. Inf' this connection the 
financial statement of the town is interesting. The assessed 
value of taxable real estate is $121,263. The estimate true 
value of property is $360,000. The value of non-assessable 
property is $35,525. The general debenture debt, including 
the issue which Messrs. St. Cyr, Gonthier & Frigon have 
purchased, is $19,400. The rate of taxation is 1HX- The 
population is 1,065. This village is situated on the Ottawa 
River near the Canadian Pacific Railway and has a water 
power which is said to be of considerable value. The de
bentures above mentioned bear 5 % and are payable in 80 
semi-annual instalments. These are issued in denomination 
of $1,000 each, each debenture bearing 80 coupons of $29.02, 
including principal and interest, and payable in April and 
October at Montreal.

not

-S >
MUNICIPAL FINANCE.

Some Details of Calgary’s, London’s and Fort Wil- é 
Ham's Position.

The total debenture debt of London, Ont., now amounts
000 for the Niagara powerto $3,192,847, exclusive of $235. .__

■distributing plant, for which debentures have not yet been 
issued. The total assessment of London amounts to $25,621,- 
693, and the borrowing power of 14 per cent, on that totals 
•3,587.037. A considerable portion of the above debenture 
debt does not apply against the borrowing limit of the city. 
The waterworks bonds of $549,909; sinking funds $316,937• 
proportion of local improvements, 11,582, and the expenditure 
for Niagara power all to be deducted from the total debt. This 
would reduce the actual debenture debt to be reckoned 
against the borrowing limit of the citv. down to $2,3i4,*4» 
In December 1908 the citr’s assets totalled~$3,7S 1,981 a™ tee 
liabilities $2,060,115. The amount spent on local improve
ments up to October 31st was $67,000.
Calgary's Debenture Debt. ' sgÉg

A statement of the finances of the City of Calgary shows 
that the city has sold $2,764,450 worth of bonds, the average

CONSULTING ENGINEERSCONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawler Building. Toroe**

T. AIRD MURRAY 
61s Continental Life Bldg.. 

Tflçooto

BARBER & YOUNG 
5y Adelaide St.. East,.Toronto
GAGNE 4 JENNINGS,
Law lor Building, Toronto
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co.

I GORDON MACDONALD sod S. TEMPLE BLACKWOOD. Member. Toronto Stock EichnnfS. ||

NEW VO** CpeltttPOMDtWH a BCWTHOH. OWIACOM t dlWM

X

HHh

GOVERNMENT 
MUNICIP^I 
CORPORATION

BTHE BONDS i ioof y h
LITTLE GOVERNMENTS. 

TO YIELD 4% to 5%
«EN0U1RN

1TEDN I i! ir*” 1
1.1 ■Foremost of securities is a Government Bond. 

The country’s resources, its stability, its in
tegrity, and high credit are important con- 
dit ions in determining the value of its se
curities, but above aU in importance is the 
right of taxation and its proper application.

Such, too, are the conditions in 
value of “ Little Governments — the issu* 
«^Municipal,ties or m,mature Governments.
-Represent the highest form V investment.

—Constitute legal investments for

DSTEINER, DUNLOP® CO. I ill

SmUwlor Bldg.. Toronto. •I i
i
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rmr/

J II ro. d«,«.. m row m

... rim i—-

- -- ■ ■*1> F
Brent, Noxon

Life Building 

TORONTO

Trustees. .

conservative 7_/4rr Mr primary selections oj
buyers. I

Lome MW« can offer "Little Cov 
__ Municipal You

Datoenture*, h„h Man- 
dard to yield • P*r cent 
to 6 p«r .oent.

DOMINION SECURITIES CORPORATION s
VCo.limited

TORONTO
WINNIPEG

*||
Canada i!> •LONDON. ENG. mMontreal

-
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Î

;
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$110,000 Ifill
I SHIGH-CLASS f >

MUNICIPd
DEBEKTUR4% 40-year Bonds

. Maturing January lit. IN».
Guaranteed both as to principal and interest by the

|< IIITO YIELD FROM

4’,°. to Si^jPROVINCE OF QUEBEC j
An Exceptionally High Class Investment Bond.

PRICE-PAR AND INTEREST Write for particulars.

W. A. MACKENZIE SI
Canada life Building. TfC. MEREDITH 1 CO.. LIMITED

a i• MON FREAL111 St. Francois Xavier St.
» j

El. Does 6% Interest You ?_ _ _ _ _ _ _ _ _ , Hi R é J
A First Mortgage Bond Yielding that attractive rate of interest. Safety of Principal 

unquestionable. Particulars sent on request. Jifl
A. P. Christmas du Co., Investment Bonds

164St. James Street, Mentreal ‘illLMI
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Petrol#*, Ont—$20,535-80 4X per cent. 20 and 30 install 
ment special act bridge and local improvement debentures, tof 
Messrs. Brent, Noxon and Company, Toronto.

Elma Township, Ont—$15,167 4X per cent. 10 instal
ment drainage debentures, to Messrs. G. A. Stimson and 
Company, Toronto.

Harwich Townahlp, Ont—$5,961 5 per cent. 5 and 15 in
stalment drain improvements and school debentures, to 
Messrs. G. A. Stimson and Company, Toronto.

rate of interest on same being 4% per cent. There are still 
on hand bonds valued at $1,955,850 which should bear the 
same rate of interest. It has been necessary to borrow from 
the bank $1,277,000 op which the city pays 6 per cent. The 
total yearly interest payments of the city amount to $201,020.

The amount of the sinking fund now in the bank is 
$144,300 bearihg interest at the rate of 3 per cent.

The total amount of bonded' indebtedness is $4,422,200 
of which $4,215,050 has been spent. *

The commissioners and the council appear to be holding 
back considerable bonds expecting to get better prices early 
next year. The question is will the increased price they ex
pect be enough to counterbalance the excessive interest paid 
—over $50,000 more a year than if the bonds were sold, and 
the 4% per cent, interest they call for paid.

The following is a table showing how the bonds stand

Interest Sinking Fund 
$29,356.19

6,560.53
27,757-68 
9,370.65 
7,94778

$149,069.25 $80,99283

we <

in
*

RUS$IAN COURT MAKES AWARD TO TORONTO 
COMPANIES.

Du

it A
It is seldom that Canadian insurance companies figure 

in legal suits surrounded by an atmosphere of warfare and

ST.Spent 
$ !,oio,ÿoo 

3S5,ooo 
1,108,000 

486,000 
i,255,35o

Borrowed 
$ 121,000 . 

85,000 
90,000 

226,000
755,000

Unsold 
$ 256,000 

144,000 
100,000 
266,000 

1,189,850

Sold
$ 889,950 

220,000 
1,048,000

25VXX)
3567500

Amount
General debentures $1,145,950 
Electric light .... 364,000
Waterworks .......... 842,000
Street railway .... 516,000
Local improvement 1^554,250

Total

$ 5i,3$o.25 
16,680.00 
51,180.00 
23,220.00 
6,639.00

IT,

$1,277,000$4,215,050$1,955,850- $2,764,450-. $4^422,200

III lam.
f Bon 

ForThe Supreme Prize Court of Stforeign governments.
Petersburg has awarded the British America Assurance Com
pany and the Western Assurance Company, of Toronto, 
£1,393 and £11,621 respectively in connection with the loss 
of the cargo of1 the Ikohna which was rammed by the Russian 
cruiser Teretz in June, 1905. The New Zealand Insurance 
Company of Auckland was also awarded a sum of £16,696 
in connection with the same occurrence.

The Ikohna was owned by the British Indian Steam 
was sunk bv the Russian cruiser 

war. The

The report Of the assessment commissioner of Fort 
William, Ont., for the year 1909 shows that the total expendi
ture on account of lofai improvements amounts to $245,000 
as against $164,373 fqr 1908. The tax rolls for 1909 show a 
total of $311,517, an i»crease of $97,537 over 1908. The total 
valuation of the city is $19.412,352, this is an increase of 
$4,875,900 or about 34 per cent, over last year. The popu
lation returns for the year 1909 show a total of 18.004 « 
compared with 15.773jin 1908 and 13.882 in 1907- The local 
improvements of 190H required the passing of 72 by-laws. 
The valuation of the icity is made up as follows: Value of 
lands $89,995,261; vaflue of buildings $7,790,760 ; value of 

lue of income $9,110. The Monetary 
cents from all the above estimates.

Gov
For

f Can 
Bou
Cor:Navigation Company and

in the China seas during the Russo-Japanese 
Canadian companies were interested in the loss on the cargo 
by insurance placed with their London offices. . The suit 
was instituted there immediately after the Russian Admiralty 
Court had decided that the warship was blameworthy for 
the incident.

W. Gbusiness $1,617,221 ; 
Times has omitted t

42-43 BullBANKING NEWS AND NOTES.DESENTU D

The Eastern Trust Company, of Halifax, has decided to 
a branch in Montreal.

The Prudential Investment Company, Limited, has been 
licensed to do business in Manitoba.

Mr. Gordon Burnett, of the Bank of Montreal, Brandon, 
Man., has been transferred to Victoria, B.C.

The Buffalo Gow Ganda Silver Mines, Limited, has in
creased the number of its directors from 4 to 8.

The head office of the Canadian Sheet Steel Corporation 
has been changed from Morrisburg to Toronto.

The Au't À Wiborg Company of Canada, Limited, has 
increased its capital stock from $50,000 to $150,000.

The number of directors of the Hamilton Steel & Iron 
Company, Limited, of Hamilton, Ont., has been increased to 
nine.

Saraéa, Ont.—$31,36: 5 per cent. 20-year debentures, to 
Mr. Frank Smith, Sarnia.

À Lett#Id 8.D., Alta,—$1,300 $X per cent. 10-year deben
tures, to Messrs. H. d’Hara and Company, Toronto.

North P rallie 8.D., Saak.—$1,000 $X per cent. 10-year 
debentures, to Messrs. H. O’Hara and Company, Toronto.

Wltlska Creak S-d- 8aak.—$1,500 $X per cent. 10-year 
debentures, to Messrs H. O'Hara and Company, Toronto.

Maidstone, Ont.—$11,92: 5 per cent. 10 instalmeht
drainage debentures, jo Messrs. G. A. Stimson A Company, 
Toronto.

Llndeay, Ont.—$25.000 4 and 4X per cent. 20 and 30-year 
school and waterworks debentures, to Messrs. Hanson Bros., 
Montreal.

West Zorra T
ment debentures,
Toronto.

open

Bl

\ *

Mem!

ownshlp, Ont.—$7,000 5 per cent. 10 jnstal- 
to Messrs. G. A. Stimson and Company,

The Union Bank of Canada have purchased two lots in 
Lethbridge, Alta., and will erect a brick block on the pro
perty.

i
Sarawack Township, Ont—$2,500 4X per cent. 20-instal- 

school debentures, to Messrs. Brent, Noxon and Com-ment
panv, Toronto. .

Adjala Townahlp, Ont—$2,400 5 Per cent. 10 and 15 in
stalment school debentures, to Messrs. Brent. Noxon & Com
pany, Toronto.

The capital stock of the St. Jerome Power and Electric 
Light Company, Limited, has been reduced from $30,000 to 
$3,000. The par value of each share has also been reduced 
from $100 to $10.

(LH.Se

VICTORIA COUN 0 TANDINC.

The County of Victoria which recently awarded $20,000 able vote of the ratepayers, the counties were separated, and
4 «"' «-y-- briCc .nd W»»» debenture! EÛT*

was united to the County of Peterborough for all municipal county_ including the issue about to be delivered to the pur- 
purposes until the yeat| 1861, in which year, following a favor- chasers.

Principal, Payable. Interest

WE
Amount. Value of 

County,
Date. SC$ % Sold at. Purpose of Issue. 

Court House and Gaol.
<1 u «< <*

*
20 years, Sinking Fund 
20- years. “

1861, December 9th .1..
1862, June 10th . ...I..-
1863, June 20th ---- 1..
1.864, March 26th . A .. 
1876, March 19th ...l-..

6 3,348,883
3,348,883
3,178,805
4,526,960
5,152,812

20,000
20,000
20,000
16,000
85,000

6
88620 years, 

20 years, 
20 years.

««6 «488
for extension of 

Whitby and Port Perry 
Railway.

House of Refuge.

46 Bonus

HA'1904, September 27th | .. 
1909, November 16th

20 years, “
20 years, principal and 

interest, payable in 
annual instalments.

The interest in all the above cases is payable half-yearly 
terest on which is payable yearly.

40,000
20,000

98.77 11,656,2154
1 * *

95.78$ Bridges and County Bldgs, 
with the exception of the $85,000 railway bonus issue, the io-

15.989,7494

I
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1jk -4OWN AMD OFFER: THElo. I -

■mTOWN of MAISONNEUVE^I- INVESTMENT TRUST COd
I(LIMITED)(MONTREAL SUBURB)1- MUNICIPAL AND CORPORj|ll0N

BONDS

0 41% DEBENTURES
Doe in 1949—Interest payable May and November

At a price to yield a very Attractive rate.
FULL PARTICULARS ON DEMAND.

IS
I BI1 CORRESPONDENCE INVITEDB

Hr1
ST. CYR. GONTHIER 1 FRIGON.d 84 Notre Dame St We* SfiD ,

MONTREAL0 I BMONTREALIT, Ptaes d* Armen Mill,0 40 u
-0 m

\
JANUARYD f Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

INVESTMENTS m.
1

Now is the time for investors I 
institutions to select their Jsnti 
Investments. Bonds at the prei 
prices yield excellent returns snd| 
be purchased from us now for Janu
ary delivery.

tb
1i $r

:
.)

I1
I

rsB. I •W. Graham Browne & Co.
MONTREAL

f isNAY & JAr
Dealers In Hlgh-Gred#

4143 Ink if Ottawa Billllit, - * Ei,REGINA

m
I k,

BURNETT & CO. to

FIRST CUSS IIKESTIKEJ(TS
to 6%1 ™

STOCK BROKERS

t » i

Members, Montreal StocK Exchange
U St. Sacrament Street 

MONTREAL I
f * sHANSON B RDirect Wire to New York and Toronto. Illi ■B II

■ t1

BOND DEALERS

Canada Life Building -
.• > f .
entreat
f'" » V»----

<LW.G.H.Smlthers J.J.M.

f \I
t ‘ »

■È

WE OFFER high classI

NDSWESTERN MUNICIPAL
AND

SCHOOL DEBENTURES

'

Î r
Yielding from

I '
51 to 617. Ml I

I I“3;CORRESPONDENCE 
INVITED

FULL PARTICULARS SENT 
APPLICATION

F. WILSON FA IRMA
Suit. %

Commercial Union Building,

IF
r

HAWKEY. SOMERVILLE & CO.
INDIAN HEAD, SASK.
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We offer for sale i$ Lots in the best sec
tion of Reglno WHOLESALE DISTRICT 375
ft. * 12$ ft., together with the following build- 

A Crain Elevator, capacity of 25,000 bu- STOCKS AND BONO* TABLE—MOTELings :
shels ; a two.storey WarehouM with full stone 
basement, 35 ft. x 40 ft. ; Store Shede, 12$ ft. in 
length, weigh scales, platform and office build
ing^ Railway, epur track runs entire length of 
property, and another track may be had on ap
plication. Price S3S,000.00—one half eaeh. Pre
sent owner will leaae portion of property at an
nual rental of T per cent, of TOTAL PUR
CHASE PRICE.

x
(1) listed. <■> “listed.

•The Northern Bank's »»t paid dividend was 5 per cent: the Crew 
The two beaks awalgaeated. .«oS.Bank s was 4 CESt- . „ . „

♦There Is $«50,000 beads outstanding.
♦♦This dividend is guaranteed.
Krow-s Nest Pass Co.-By the boons issue of July nth. "W* « «w 

present total capitalisation Is equal to so per cent on fame(ML O® 
capita lis alios.

Prices on Canadian Enchnages are
th° Brit/sh* Col *wbS»°Miiii»g Stocks (dose Thursday) furnished by token 
Meredith nan Company, 45 Sl Francois Xavier Street, Montreal

Quotations of Cdbalt Mining Stocks ere those of Standard Stock end
MlBAU companies earned In the tables will fevor the Mpnetary The 
ay sending copies of nil chculars Issued to their shareholders, and ky
notifying ns of nay errors in the tables. — . _ .__

Montreal Steel stocks are commonly termed "Switch on the Eachaaga 
They are quoted as Montreal Steel la our table a

pared for coeveaieaee with

Also Stefi and Office building on main 
etreet in the City* beet block. Price •««,- 
000.00. This, property yields an annual rental 
of 11,040.00, or 11 per cent, on the total pur
chase price.

or Surnott A Oe, « a

ters, preparing them for the vote of the ratepayers on the
second Thursday in January. ... . ,

It is probable that a sewer extension by-law will be sub
mitted in January as $500,000 was appropriated for this pur

; pose this yeair. '____

FARM AND RANCH LANDS.

■v

PARRY & STURROCK DESEHTURES OFFERIHC.

York ton, Seek.—Until December 14th. for $40,000 $ per 
high school debentures. (Official advertisement1 cent. 30-year

appears on another page). r.——w
Rural Municipality of Pipestone, Man.—Until Dece®“r 

20th for $25,0004 per cent. 20-year debentures. A. r. rower, 
secretary-treasurer, Virden.

Midland, Ont.—Until December 14th, for $12,000 5 I* 
cent. 20-year permanent walks, and $2,370 5 per cen ■ 3 
year sewer bonds. T. I. Trueman, secretary treasur i 

Cranum, $.0. No."1189, Alta.-Until December 2<*hfor 
$13,000 5 54 per cent. 2cryear debentures. P. b. vurte, 
secretary-treasurer, Granufh

Min lota, Man.—Until December 7th for $u,ooo 4P* 
cent. 20-vear telephone debentures, guaranteed by t * 
toba Provincial Government. Wiliam Howard, secretary 

In addition, to the $1,075,000 by-laws covering the Cam- treasurer. , tk
bie Street bridge construction and extensions to waterworks, Fort Saskatchewan, Alta.—I nul December 27m
which were noted last week, it is stated that about a million f6 6 per cent. 20-year electric light debentures.»^ 
and a half more Will be required. Of this amount $500,000 th<1 first , of an authorized issue of $12.000. Ihos^ y 
will be for street improvements, $350,000 for the opening and Stacey secretary-treasurer. (Official advertisement appe»« 
rough grading of all unopened streets within the city limits, | another page.) , ,
and $ 15.0.000 to gtadc and macadamize the streets already North Van60Uver, B.C—Until December 22nd, for B»- 
opened. The urgency of these improvements is apparent to ^ cent. 40_year City Ferries debentures Kuarin"T
anvone who knows Vancouver. Facilitating settlement, the j . the corporation of North Vancouver. H. E. Kemp, seor- 
British Columbia F.lectric Railway Company is constructing 1 ' North Vancouver City Ferries, Limited, Column»,
several miles of li»es east, south and west, and the number I Aye’ Vancouver (Official advertisement appears on anotw 
of people to be benefited by the expenditure of the money 
prdposed to be borrowed is already large. |

It is also proposed to submit a $350,000 by-law for the
purchase of parkf, notwithstanding that $225,000 was ap- j ------ - ^
proved for this purpose last January. Another by-law will Undaay, Ont—The ratepayers will vote on a $55. 
be for $42,500 forlthe improvement of parks already acquired ^-hool by-law. ,
by the city. j Welland, Ont.—The ratepayers will vote on a Pa

The school trustees will ask for $300,000, required for by-law in January. Sié#»
new schools, site*. and board offices. The item for board Lethbridge, Atla.—The ratepayers will vote on 4 
offices has been vfeted down on two previous occasions. general purposes by-law. . , je-

The Exhibition Association want $125,000. New fire Cuelph, Ont.—The library board have asked 
halls require $5o,txxi and about $100,000 for the new cause- bentures be issued for $3,000. * . i-itew-
way over Coal Hlrbour at the entrance to Stanley Park is. Hamilton, Ont.—The ratepayers will vote on ]tne ^ 
needed. The finance committee is now considering these mat- jng by-laws:—$200,000 good roads by-law; $5°.°°° ^

SASK.REGINA 1

A BROKER, with means and good references, about 
to settle in Pridce Rupert, B.C., desires commissions 
from insurances; or banking interests. Address, 
Collateral, care Monetary Times.

MORE BONDS FOR VANCOUVER, S.C.

COMING BONDS.

Profitable REGINA Investmentsf

=F I

Emils LacasMaurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
rai Chambers, H g In Street. 8TTAWA.

Phone 671
Correspondents las— j , „ .

New Y<*k, London, Paris, Bruxelles and Hambourg

« a te,

WESTERN BONDS 
AND MORTGAGES

We always keep a full selection of both on hand. 
The safety of these securities is unquestionable and 
the interest returns are high..

Uur Municipal and School Bonds will yield from 
5*/. up and our Mortgages wilt yield the investor 
from 6*/. to 77.»

Let Ue Send You Full Particulars.

J. ADDISON REID & CO.
REQINA, SASK

Limited
Bond Dealers od 

Agents • • •lev

I
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BRITISH COLUMBIA ADVERT» RS M :BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO.,i
PAID-UP CAPITAL, 9100,001

FINANCIAL MINING AND
STOCK BROKERS

*°h •The Standard Trust & Industrial Co.,
LIMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promotors.

■
i\ h< : 

4L I p>-a 1 if
A Specialty of Coal and Timtxrr Prop*

I

Li Mi

DEBENTURES. BONI
Prince Rupert property purekaeed and 
Can tien tial leporti furniaked on any Ij 

ion ef Towneite Reference, F
We Offer for Subscription :

1,000 8% preferred shares In the B. C. Refining 
Ce., Ltd., at par.
3,000 9% preferred share» In the Standard Treat 
A Industrial Ce., Ltd., ate premium ef $10 per share.

Beak ef Canada.

T342 HASTINGS ST. WE
VANCOUVER, B.C.

VANCOUVERMl IASTIN6S ST. W..

British American Trusi
LIMITED

H. n. oe>.

F

PAID-UP CAPITAL, $100,000.i f* 

SURPLUS, $50,000.00.
lal Agents, Real Estate, Investment ftL:FI

Leans carefullysuranee Brokers
T

________ _ ••

hud omet, mama, 14
CLARKSON, CROSS & HELUWKLL

>’■ Bank Chnmtow, Vanoemta, Bril** Columbia 
(andae Vtaatia) 

laJahaF,

1 Its rasa lead. Estates

I #4
.*4
.1 4 . ir

Victoria and Grand Facta,F.CA. (Cm.)«eke«I

station by-law ; $25,000 public library by-law ; $26,000 regis
try office by-law.

London, Out.—The ratepayers will vote on a garbage by
law which will be on a 30-year debenture basis.

Hew Westminster, B.C__ The ratepayers will vote on a
local improvement by-law and a sidewalk by-law.

$L Thomas, Ont.—The council are considering the pos
sibility of an additional $40,000 by-law for the completion of 
the hydro-electric power scheme.

'

ss il
i 15

, t|h
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COBALT ORE $HIFME,NT$

The following are the Cobalt ore shipments, in P°“n<|s' 
for the week ended November 26th Nipissing, 259.3™; La 
Rose, 262,298 ; Drummond, 220,000 ; Crown Reserve, v83,3"', 
McKinley-Darragh, 43,903 ; City of Cobalt, 41,32$ : OB ,i 
*3,993; Trethewey, 65,000; Beaver, 50,000; total 1,1 »9, 5/ 
pounds or 594 tons. The total shipments since Janu ry 
are now 53,590,965 pounds, or 26,795 tons. j

In 1904 the camp produced 158 tons, valued at $3 » ’ .
in 1905, 2,144 tons, valued at $1,473,*96; m l.9°6, H ,
valued at $3,900,000; in 1907, U,<>4o tons; in 190*, $-7 
tons.

ï
.

»

fl
7 ■

- I,
il

.

'
■WESTERS LAMBS

Several blocks of acreage
ij

PRINCE RUPERT, 
suitable for sub-dividing.

FORT GEORGE, 
of choice land. A bargain.

y
On the G. T. P-, * l»rEe tract '

„^i^J0«0NTa

Notre Dame Street.
A branch of the Molsons 

Diamond City, Alta.
Sir Edward Ckmston, Bart., was 

-the Canadian Banking Association l^t Drvr,opmrn«,
The capital stock of the Greys * tG

Limited, of Ontario, has been increased r 
•300.000 by the issue of 200,000 shares of $1 C*CM' -, have 1 

Messrs. F. B. McCurdy
opened a branch office in the Board of T Mr

• Fffins, Newfoundland, under the management 
C. Bruce.

'

•I
.'HI i;Bank has been opened at

\

£c
■ ■8 it

re-elected president of Cekl. AMno. Cm**, Vweew.
COCREHAN, MOUAT

Chartered Accountants and A 
F.O. BOX 11W. VANCOUVER 

w M.4.CP
TIUITHI LIQUIDA TOPS ■■ 11

•JtB Pxla. i▼<

-

■ I
Ui

6000 RETURNS
Safety and proit arecombleed 

to an unusual degree In

British Columbia 
First Mortgages’.

in values, fullRapid inc 
insurance and oer conservative
sssvssjhs:
rata

Ask for information and the 
monthly issues of the British 
Columbia Investor

Dominion Trut Ci.,lti
328 Haaiegi St. W«

B.CV, >

I ;

■

WAGHORN, G WYNN <H CO.
STOCK BROKERS.

Agent».financial and Inanran
Real Estate, Loans.

LOANS—TW taiekurg LU. Avon» Coma, __
itOinuB rigt^Aammeie C—pssy.
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CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended November 26th, 1908, November 
,9tb and November 2$th, 1909, with percentage increase 01 
decrease :—

/

A WATER POWER ASSET OF

.00 Nov. 18,’09 Nov. 25/09 Ch.
$44,434,98$ $44,125,931 + 337

34,586,776 31,029,670 + 9.4
27,658,559 25,394,233+ 13.2

8,200,363 + 100.6 
3,530,553 + 0.5 
2,490,887 + 13.3 
1,858,128+ 9.3 
1,909,882 + 26.I 
1,448,519 + 12.3 
2,415,214 + 31.4 
1,210,4664- 16.6 
1,851,091 + 531 
1,093,404 + 24.4

Nov. 26/08
Montreal -----$32,990,957
Toronto ..... 28,355,677
Winnipeg ... 21,546,368

4,087,003 
3,5ii,i47 
2,197,707 
1,699,070 
1,505,693 
1,289,618 
1,837,478 
1,037,738
1,193,396 

878,768

$500,000
7,372,207
3,979,247
2,750,152
2,175,238
1,952,698
1,524,190
2,639,233
1,184,262
1,811,179
1,148,826

i Vancouver . •• 
Ottawa ......
Quebec ...........
Halifax ...........
Hamilton .... 
St. John ....
Calgary ------
London .........
Victoria ..... 
Edmonton

This power ii one of the “silent assets” of Siemon 
Co., Limited, of Toronto. It is within “striking dis
tance” of Vancouver and New Westminster, and 
though its valui: is calculated to be

figure in tfcje estimates of the Company’s assets.
500,000, it does

not

We have secured part of a block of $400,000 
shares of Siemon Preferred Stock, and offer it for 
sale to our clients on specially tempting and easy

$133,217,552 $126,558,341 + 14.1 
1,197,145

Total ... $102,130,620
1,158,703Regina

terms.
The following are the figures for the Canadian Clearag 

Houses for the weeks ended December 3rd, 1908, November 
25th and December 2nd, .909, with percentage increase or
decrease :—

It shows aWe will gladly send you prospectus, 
certainty of 7-per cent., and probabilities of very 
large returns indeed, If you have money earning as 

cannot afford to let pass the
Dec. 3, ’08. Nov. 25, ’09. Dec. 2, ’09. Change 
$32,963,552 $44,125,931 $46,967,788 + 42.5 

28,130,656 31,029,670 31,025,968 + 10.2
. 20.329,839 25,394,233 27,845,410 + 36.9

8,200,363 7,4i6,i59 + 90-4
3,530,553 3,655,8o6 + 1.3

. 2,490,887 2,474,712 + 33
1,858,128 2,268,340 + 33.3
1,909,882 1,998,690 + 27.6
1,448,519 1,436,934 + 4-1
2,415,214 2,763,620 + 44-7
1,210,466 1,182,269 + 6.6
1,851,091 1,244,673 + 1+6
1,093,404 1,194,710 + 37-7

Montreal 
Toronto 
Winnipeg 
Vancouver .... 3,894,351

:. 3,606,851
. 2,395,507
,. 1,700,670

1,565,785
. 1,379,453
. 1,908,960
.. 1,198,654
. 1,084,338

867,014

little as 7 per Cent., you 
opportunity of! sharing in this development of Can

ada’s wonderful natural resources.
Ottawa ... 
Quebec ... 
Halifax ... 
Hamilton .
St. John . 
Calgary ., 
London .. 
Victoria .. 
Edmonton .........

I

NATIONAL SECURITIES CORPORATION
limited

CONFEDERATION LIFE BLOB.. - TORONTO
$100,935,630 $126,558,341 $131>475,°79 + 3°-2 *

1,132,766
Total

Regina 1,197,145

eastern townships bank

The report presented to the shareholders of the Eastern 
Townships Bank of Wednesday, was the fiftieth annual 
l owns nips a century’s progress of this bank

■S2vwS'*c=SsS.1S«
d“,r.L„o= «5»r if ,h« -
“«Si iPTSr-e of Ih« inslitulion'. cipiul 
Thit is an unusually strong feature of the report- Mr W. 
v ,4 tL nrpiident drew attention at the meeting to the 
facV^that the bank opened its doors in September, .l859’ wit

has$ acting ’of branches througnvut Quebec P^ovl“c* a",d 
irrnss the continent. “This progre,:.’ «Wed Mr. Farwell. 
^eads us to ho£ that a greater usefulness is open to us in

broader field. ”

EXCHANGE RATES.

Monetary Times Office, .
Friday, 1 p.m.

The following prices are supplied by Messrs. Glazebrook 
& Cronyn, 75 Yonge Street, Toronto :
New York Funds .................... ...................
Sterling—60 Days’ Sight .............. • • • • •

“ Demand .............. .................
Cable Transfers .............................. ...........
Rates in New York ....................... ......
Sterling—60 Days’ Sight ............. .....

“ Demand ...............................
Call Money in Toronto .......... .................
Call Money in New York ........ ................
Bank of England Rate ............... ;••••••
Open Market Discount Rate in London for 

Short Bills .................................................. *

. 1/32 dis to par

. 8 15/16
9 11/16 + 1/32 

. 9 «3/16 .

! 4.8425 
. 4.8770 
. 5 to S%

5*

annual reportCQNIACAS SURETY FIRE INSURANCE COMPANY

The report if the directors of the Comagas Mines, Ltd., 
for the vear end' d 31st October, 1909, shows that the total 
assets of the company are $4,561,626, and thejtotal liabilities 
*4,121,613, leavjng a surplus of $440,013. The capital of 
the company 'ill $4.000,000, consisting of 800,000 shares of 
$S each. The ieitimated ore in sight on 3*st October was 
$i2,S57,7<x> out*es. Work done during the year consisted 
nf shaft sinking, 51 feet; unfting, 1,254 feet; cross-cutting. 
376 feet and winzes 80 feet. There were 350 tons of mine ore 
and 426 tons of concentrates shipped from the mine from 
October 31st, <908, to October 3«st, 1909. The average 
price received ffr silver during the pa si year was 50.18 cents 
as compared with 52.3 the previous year. The Comagas 
Mines Limited! practically ownes the Comagas Reduction 
Company. Limtted, which has a capital of $250,000. the par 
value of their sfiares being $100.

This company has a floating debt of $164,000 and it is 
the intention of the Comagas Mine Company, to take up 
part of this, anfl to provide for further working capital.

The profits made annually by the mutual 
companies doing business in Waterloo County, Ontario, ■ 
caused several residents of th^t district to °rKa —. wyj
tariff stock company with its head office at Galt. fL 
do a general fire insurance business throughout the 
The shares of the company are selling at $!°$* p «r
$100. The first payment on the subscription is *r
cent, of the stock purchased together with the pte 
full and is payable to the company within thirty 7 

The name of the company is the Surety FVe 
and it has an authorized capital of $500,000. J*he g(
are the provisional directors :-*-Messrs. F. D. /tA
Shurlv & Dietriçh. Galt ; W. D. Sheldon, of Sheldons, ^ 
Galt ; C- L. Bailey. Canadian manager, Jessop Steel 
pany, Toronto; J. J. A. Weir, barrister. Berlin. „ ;jtoe; 
insurance, Berlin ; G. W. Robinson merchan ■ gyg- 
Peter Bernhardt. Preston, and A. D. Strong, insure** 
ager, Galt.
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INVESTMENT CO., LTD. HEAD Ol 
VANCOUVIthe prudential

dibkctob*
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Co.; 

rmiidm Pacific Coast Fire Insurance Co.; 
■resident National Finance Co., Lid.; 

HON. G. H. V. BULYEA, Edmonton 
Lieutenant-Governor of Alberta.

DAVID W. BOLE,

e '
in*
ber $1Paid

n* Directors of The Pratt 
Ca, Limned, haring a thorrei

! Ot . U
of:h. i Can- 

[ Of its
■twos prevailing throughc 
and of the wonderful *$3-7

are conf, r „—„------
Western Prarmees afford unld ,d ttoeUbditiet 
tar the profitable investment efiofcitti L_J—A

11a order to take advantage - the many op. 
port unities afforded for meki|t< irge profit» for 
its shareholders, n charter has nkedsred far 
"The Prudential Investment n,,- Limited,-

9-4 1president National Drug and Chemical Ca; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

O. A McGUIRK, D.D.S., M.P.P., Vancouver 
BL-ALD. JAMES RAMSAY.' Vancouver 

President Dominion Biscuit Co.
GEO. J. TELFER, Vancouver 

Manager B. C. Permanent Loan Co 
L. D. TAYLOR, Vancouver 

President World Printing ft Publishing Ca, Ltd. 
M. DesBRISAY. Vancouver, Merchant 

Jas. A McNAIR, Vancouver 
Viee-President Hastings Shingle Mfg. Ca 

r W. LEESON, Vancouver, President E. W. 
Leeson Co., Ltd., Wholesale Merchants 

HON. A E. FORGET, Regina 
Lieutenant Governor ^ Saskatchewan.

13-2
D0.6
o-S

•3-3
9-3

26.8
under the tomien—i Act.12-3

iîs.'s3'-4 are now otter* 
per share, together with a ptv 
share. Tenus of payment ha 

period of four yeah 
«store to subscribe for a lergi 
haa couldotherwisc be secure

The i16.6
SS-i
24-4 to cover a

w*4-1 IF4(
-

WANT! V-
- D

ring Jssunsts tmdsr this kssdiug win he kc*v«*4 ken 
" PowtiM WantW" afia. w cent pm wwdje 
edvs_ two coats pm weld reck mewtoee ; - A* 

two causa pm wwd o~-a i.^rt.n. A miss»» chore* «< 
will he mode ia every

Advert! ••Wees- - -iber rates :
e or

hll3LIVE FIRM, business getters, with Kt>*d cotétewnt, 
want agency for reliable Fire Company » he WtH_ write bust

---------  1 ness at non-board rates. Refer any bank hWi««s how
Notice is hereby given that a division of profits, equal here. Established, 190a Dow fraser & l oriafiy* Limitée,

to fifteen per cent, on the capital stock of the Trethewey Vancouver, B. C.
Silver-Cobalt Mine, Limited, will be made to shareholders ------------------ ------------------------------------------- ------- 1 ■ —
of record on December 1st, 1909, payable on December 15th, hintio _We want the agency of E*4_TS Lflltn Com 
w, «*k»« * WO distribution of .5 pu, OL for thu “taSSly«H$K*

""ritVt.Msfor book, Win bu clouod from Ibe l« till thu

15th day of December, both days inclusive. .5; Ionn now prascr g. CompanfJLimited, Van-Transfers are made only at the offices of the company, ! Established .90a Dow Fraser ft Company ,*mpuw»,
1428 Traders Bank BuUding, Toronto. ; ti 1.

By order of the Board. ________ IM H -
D. A. WANTED.—Thoroughly reliable man,][ÀLwàenced in

SecnUiy Treasurer. handling stocks and Bonds. Office posit
Must have references. G 
Apply in first instance to

mge
TRETHEWEY EILVER-C01ALT MINE, LIMITED. 

DIVIDEND Ntt. •.
42-5
102
36.9
90-4
i-3
3-3

33-5
27.6

4-1
447

6.6
14-6
37-7

;
30-2 b

1 West- 
for n 

onetarymToronto, Nov. 13th, 1909. _ era concern, 
good man.
Times Office, Winnipeg, Man. +4THE CANADA LANDED AND NATIONAL INVEST- 

MEMT COMPANY, L.M.T.O,

DIVIDEND NO. ST. position of Inspector with headquarters atgn
ur-nr-nv riVFN that a Dividend of Four to commence January 1st, 1910- APPhc*t‘<f11 

NOTICE IS HEREBY GIVENtnat a utviucuu confidential should be addrc--e<f

dared for the current half-year, and that the same ------------------- —-----  l ,*» _
payable at the office of the Company on and after tne Tnin. CONSIDER the purchase ttfijBn .Ontario or

— strictly confidential. f.jtMpo* 2073,
• -S ’S*i HE

(È •'

V

Uff.ons for the 
oftmwi, Duties 

will be 
In. the first in-

m.
took

par

1/32

The Annual General Meeting of the Shareholders of the __JT!
Company will be held at the office of the Company, ^3 1 r

recuivu .Vro-po'ritrS Dirt,or, for lb. Mbcnojiri Dow, 
ors, to confirm certain by-laws passed by the Di ,
for other purposes.

NOTICE1

lit
RCEOF COCB, Order «E'D^^tAUNDEpS, 

Managing’ Director.
I mi

b^sràsrs s
^dVotVo^ .'..r “i: *

o’clock noon. By order of the
ALEXANDER L>

Toronto, November 24th, 1909

ranee Mr. Norman G. Neil, who during ‘be^ past fifteen years 
has been connected with the Caledonian I J Port
real, has been appointed Industrial Commissioner
Arthur.

S.hare
«?»etvl Managy.

Progressive Fernie is the title of an i| ^aSRf book re-

has been rebu.lt and a waterworks ind,^. 
quired at a cost of Si50,000. ™e,cA Ê j£l?*‘7nt ' 
coal mining and the fact that the fire dtAT** Ç*m*ne“j£ 
drive folks away from the city *s *mp!£>PrJt‘ DJj«t 
in it as a thriving industrial centre. Tht- jg-jg 
dav Fernie certainly emphasise the fact # ts ofm mg pro-
sperity. 1 I ■

M I «lit-

non-
Toronto, 28th October, 1909-r Will

rince signed by the Minister of Trade and 
Steamship Company, of St. 
between Cuba and St. John,

value A contract is to be 
Cctnmercr with the Thompson 
John, for a direct monthly service
H,BA ,u“pro^:

with success.
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Saskatchewan
NOVEMBER BOND SALES.

Quebec Had Big Advance Over 
-Sale of St. Louis Bonds.

Amount. Rate. Maturity.
Kolomyia S.D. No. 1878
Langham ------......
Maple Creek Town .. 
Monarch S.D. .......
Battleford ..................
Guernsey
Glen Ewen .............
Venn S.D........... .......
Tufford S.D............■•••
Griffin S.D......................
Humboldt .................
Kamsack ...................
Wilkie ..........................
Abemethy .................
Whitewood
Outlook ....................
Wilbert S. D............
Porter S.D......................
Davenport S.D..............
Big Quill S.D................
Parkerton S.D. ......
Roecliffc S.D..................
Hazeldale S.D. ......
Koike S.D......................
Small school issues ..

800
Sales on the lucre 

October Figi
2,000 

45,000 
2,000 ,

18,000
1.500 
1,000
2.500 
3,000 
3,000
4.500 . 
5,000 
2,000 
3,000
4.500
2.500 
1,800
1.500 
1,500 
1,500 
1,200 
1,200 
1,200
I .(XXI

20,000

nd sales in Canada during November, 
onetary Times were :—

The municipal 
as compiled by the 

Quebec 
Ontario 
British Columbia 
Saskatchewan 
Manitoba 
New Brunswitk 
Alberta

•965,000
809,190
456,448
131.300
125.300 
100,000
57,628

V 1
1924

$2,644,766
■

nd sales in Canada recently revised 
nths of 1909, were:

The municipal 
for the first eleven 

January 
February 
March 
April 
May 
June
July .. - 
August 
September 
October 
November

$2,540,862
4,074,125
1,615,368
4,033,988
5,185,530
2,243,56»)
1,989,442
3,011,242
1,503,108
1,510,132
2,644,766

!

V
$131,200j

i ■
... H Manitoba

23,800 
12,060 
70,000 
3,000 
1,500 

15,000

't•i 1929Birtle .............
Starbuck S. D. . 
Portage la Prairie .,.
Elmwood S.D................
St. Patricks Township 
Stratficona Township..

1928•30,352,132 1939-49
The November awards were as follows:—

19195;Quebec.
: Maturity.

1949
Rate.
■4* '
4%

Amount. 
$ 50,000 

55,000 
10,000 

4.._ _ _ _ _ 850,000

• 125,300nOutremont .........
Hochelaga Sclv| Com. 1949

ll New1937-575Aimer .........
St. Louis -----

1946St, Stephen 4100,0004'» 1949
3

$100,000$965,000
Alberta

16,000
1.200 
1,300

900 
2,000 
1,200
1.200
1.500

30,000 
2,328

1929Nanton ......... ..............
Winnifred S.D................
Lefield S.D. .................
Irvine ..........................
Lone Star S.D...............
Thomasville S.D. ,-----
Westdene S.D................
Orange Valley S.D.
Wetaskiwin S.D............

„ Wetaskiwin ...............

Ontario
1919

Morris Townslÿip -----
Barrie ....
Beaverton 
Shelburne 
Collingwood 
Waterford 
Fort William 
Scarboro Townb 
Colchester, Noit 
City of Chatha n . 
Guelph ....)..
Orillia ...........
County of ElgfilV 
Markdalc
Victoria County ...........
Russell Towns lip ....
Blind River ........... ........
Exeter ..........................
Stamford Township .. 
McDougall Tdwnship 
Raleigh Township ...

192954,277 
83,000 

7,000 
6,000 

70,000 
11,000 

294,5«> 
10,000 
9,633 

20,000 
50,000 

143,000 
20,000 
10,000 
20,000 

2,180 
12,000 
22,000 
8,700

19191929-394 1918
1939
19394
1929-39
19195.}... 1919 

1939 , 
1911-12-13-14

1924-29-39
ihip
th -----

•939
19195
19195 • 57,628•9395

1924-29-39
1919 sales duringThere was a marked increase in the bond 

November, Quebec particularly having a big increase.
The St. Louis, Que., issue of $850,000 40-year 4B Per 

cent, were sold at 104 25. .
A large number of Canadian bonds have been floated in 

England recently. When the Budget question is settled the 
sales there will probably increase to a considerable extent.

1919-39
1929
19195
1929

5 1929
19295

5 1919700
5 19295,200

$809,190
CANADA’S FIRE LOSSES.

Third Lowest for Year—Less by Big Fires Decreasing 
—fatalities Highest for Year—Manitoba Blaze 

Accounts for Six Lives.

British Columbia
40.000 
20,000 
25,000 
86,500 
35,000

Revelstoke ......
Victoria ...............
Femie .....................
Femie ...............
North Vancov ver ..

19345
4 1933
5 '939
5 19.39
4 K The Monetary Times estimate of Canada's fife 

for the month of November is nine hundred and thiitjMW* 
thousand, one hundred and ninety-one, which is the lowe* 
since April and the third lowest monthly total this year. 
largest fire recorded, was at Ottawa, when the Govern men 
ordnance store was destroyed, involving à loss of a boo 
• 150.000.

1939
rtk Vancou ver .... 17,474

Victoria ........... ;......... 170,000
North Vantou ver .... 62,474

No 5 1929
4 , '959 f.f
4% & 5 1929-39I

•456,448

)

*' :

■
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j * y
■ Nota riSolicitors T. W. Thoma 

Chartered Accountant
.. EK.B-G
--------------- w-,

\ ‘j "* *
HARRY J. WELCH*

CHARTERED ACCOUNTANT,

bVcKNELL.BAIN SSTRATHY
1— S3 * ÜÆT-10

Mat.IX.MiMH,

n
BBiW.U.

TORONTO. Cassia 336 Hastings Street, West VANC<

OSLER 1 HâWM0ND.ÎÎSiJK?5S^«
n JORDAN STRICT, TORONTO.

ere
■

:Carr «woII
43 KING STREET. TORo , 4

■ frTa ;-----------------—»—I ■ *
G. P. BLYTHE J

CHARTERED ACCOIKT ART 8
A,., w. EDMONTON.

j, > : » -
léMtAirtS,
4s».U»rmATOBS

4)4
,i J-?—
f * -—

•M T.

ft
V
no

CLIRKSOI 4 CROSS, Trvrtbm.

tzi
_____ —2i

»
B. R C CWboa. F.Cf

JAMES C. MACKINTOSH & CO.
I«4 Halils Street. HALIFAX, M.l.

PorigiTnfcofto..
iataAHaa a Seed eras Rutherford WllllaSm eon

iA3f£î* :IS,
1 j

ACCOUNTANT AUDITOR ■TO«3«
4

Slow Pay and Bad Accounts
dyJenkins <51

assignees, chartered

Are specialties with our collecting depart- 
Don’t write anything off until wement.

see what we can do with it.
Fire liR. G. DUN Ù CO

Priedpel CM* ef Diakw,

1J1 Toronto » trees - - - ijTo»«ato 
j* Canada Life Building .TORONTO

r-

*wBsmssaisgg«S3Ê

—

Edwards, Morgan & Co. i
\

kCHARTERED ACCOUNT

16-20 King St West Tof
Rdw.rd. F.C.A.

•at dty property

Heed Office . . - Vancouver, b.c.
• THOS. T. LANGLOIS. General Maaager

srsc Frei |I
Edwards ® Ronald, cl^S-L. COFFEE <n CO

ihants
Board of Trade Building 

Toronto, Ontario.

• t
...... -

retL-Jw, B«4L*r

Grain M
■«TABU

nsThomas Flynn,
Malcolm H. Rohimbom, A.C.A. '

. ;Municipal and Corporation Bonds
BOUGHT AND SOLD

C. A. STINSON a CO., 16 Kind StW„ Twwte

George A. Toucher 
Touche, Niven

CHARTOED ACCOUNTANTS
Thaobhb Bank Building, TORONTO. 0|tT.

XH:< »4< u » *

*■
! U :

new YORK, U S. A.lonpoh. bwolanp

a o. »
"

GEO. GONTHIER, ART
gATIORS
^"TJIEAL

• v" ; ^KA lor «hr deepening of We.ldljaf Coy-
ernment would promptly undertake th.sWo£ * 

Representatives of Vanconrer, North t*
Grey and Burnaby municipalities, have »1 
mittee to frame a bill to be presented to the ‘ “‘ hiving to it, object the formation e 
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INorth Yarmouth, Ont.... 1 ...Burning house
1 .. .Clothes catching fire

Lamp explosion 
Clothes catching fire 
Coal oil 
Burning house 
Suffocation 
Firemen on duty 
Gasoline explosion 
Playing with matches 
Unknown 
Burning house 
Gasoline
Clothes catching fire 
Burning house 
Upsetting lamp 

3 ...Coal gas stove 
i ... Burning house

her of fires exceeding $10,000 is twenty-
rv-tr.h»r while the loss incurred Guelph, Ont. .The total num 

five against twenty 
by big fires in Nov
October. f j . _ Arcade, Ont. .

The total loss for the first eleven months was $17,47 ,7*5^ Innisfail- Aha. 
The average montlfly fire waste in Canada this year Uxbridge, Ont.
been $1,588,338-

The following i 1 an 
Fires exceeding $K,doo
Small fires --------••!•
Fifteen per cent, fo •

1■

v
Montreal, Que.
Warroad, Man.
Berlin, Ont. ......................

96,010 Westminster Tp., Ont.... 1
121,981 Collingwood, Ont...........

- - - - - - -  j Stavely, Alta. ................
935,191 Kemptville, Ont...............

Westholme, B.C..............•
Westport, Ont. .............
Aurora, Ont. ..................
Limoulou, Que........... ..

mestimate of the November losses:—

43unreported 'fires,
s>. 1

for the first eleven months were
................ .......... $ 1,5c»»000

"• "   1,263,005
..........  851,690

720,650
................ 3,358,276
................ 1,360,275
................ 1.075,600

........................ 2,582,915
*........................ 1,615,405

........................... 2,208,718

935,191

Canada’s fire^tcsSes
January .. . •• 
February . . ... 
March .. •
April ........
May ........
June ........
July ..... 
August ..’ 
September 
October .. 
November

Mi

134
The fire fatalities for the first eleven months of the year 

average over 16 per month and were as follows •
January .
February 
March ...
April ....
May ........
June........
July .........
August ..
September 
October .
November

16
8

16
. 18

20
16
417,471,725 17

10
a lossThe following ft list of November fires involving 

of $10,000 and over

26 Will34
p___$ 20,000

___ 10,000
.... 26,000
.... 59,500
___ 10,000
.... 50,000
.... 10,000
.... 55,000
.... 40,000
.... 10,000
........ 13,000
___ 16,000
___ 10,000
___ 16,000
........  15,000
.... 17,000
.... 150,000
.... 10,000
___ 20,000
........  61,000
___ 20,000
.... 30,000
___ 16,000
.... 12,060
.... 20,700

185Victoria, S.C.—Mill .|
/ North Say, Ont-*Sawmill...;.

Slmeoo, t>«t—Picture show, etc
Winnipeg^Man.—Newton block

. r Clarttatoufg, Ont.-Woolen mills ...
Three Rivers, Quo,—Furnace works 
Cuelph, Ont.—Wan

‘‘ Welshman » .. 
staocrok company ,

Montreal,’ Que.-Buikling of Mrs. Martin s
Aetan, ".V-

M on tree I, Que.-Wire factory ........
>rden Man.—Two stores 
OtbMra, Ont—MiMfcia stores 
aort william, Ont.—Warehouse and hay ' F ZXn*Ur, S.C.—-Milk factory 

p.E.I—Stores and offices .. ..
- ‘ mattress factory

nelson le. Saak.—uaigonie hotel ............
Ranting, Man.-Stores and bafn

Incendiary Flrts.
Archibald McLaughlin, of Uxbridge, Ont., was arrested 

and will be tried on charge of murder and arson.
Mrs. Guthrie and her daughter, of Barrie, Ont., were 

arrested on a serious charge of arson and perjury.
Robert John Cowling, who was arrested at Coboi^g, 

Ont., on a charge of arson was found “ not guilty by his 
Honor Judge Benson. .

Portage la Prairie continued to be on the scene of mcea- 
diarism. The police investigated another case in November 
Mr. R. H. Roe being the sufferer.

Incendiaries attempted to fire the mill of Messrs. Moxley 
Sc Joy, Elk Lake, B.C. An examination revealed a quantity 
of jute bagging saturated with oil.

Richard Y. Price was sentenced to seven years jn Kings
ton penitentiary for setting fire to the sawmills of Messrs. 
Hamilton Bros., Glen Huron, Ont.

PI

Ilouse ......
umber mills

AUDI

PeU FL-New

NOVEMBER’S CtiBALT SHIPMENTS.

The following are the Cobalt ore shipments for Novem-

Tons

London, Out—S

alber:—
Ont. Name

Beaver ......................................
Buffalo ......................................
Coniagas
Crown Reserve ................ .....
Drummond ..............................
Kerr Lake ..................................
King Edward ............ »............
La Rose ........................ ............
McKinley-Darragh ................
Nipissing ..................................
Nova Scotia ..............................
O’Brien ....................................
Right of Way ................ .........
Temiskaming ........................
Temiskaming & H. B................
T rethewey

25$717,200

3 steamers, 3 chu dh , ^ found£ city hall, parsonage
rail"ay *P«. and a ,.a»t,t, of

grain.

26.4 a424
215.3 SStdd340.
150
24.6 E620.4
96.5

453-7
20.

çmiti of Flfts
Of the presumed'causes to which fires are attributed, in-

LiShtiimfc* d2ef“rive”gr”es, "moking, spark from 

furnace «plosion, stove pipe, defective furnace,

96.
65.6
60.

|C.
\mu

30.taneous 
matches 2, 
lowing : 
engine, 
gasoline explosion.

of Lite In Fires.

70.

2,3360

The September shipments were 2,341-9.,onsj ., ... 
The shipments for November 27th, 29th and 30 n. 

not included in the above.

Total

LOSS

gasoline cxplosionTitj Warroad, Man., accounted for tut, a 
whole family with the exception of one being burned. No 
deaths are recorded as the result of prairie fires. The loss 
of life by fire is griatly on the increase, the total for October 
and November being sixty, five more than the total of 
any other three mlMhs during the year. The number of 
places burned in Which loss of life occurred was thirteen, as 
against sixteen in
I The following juej the details :—

NOVEMBER DIVIDEND CHANCES.

The following dividend changes occurred during Novem- 

Dlvldends Increased.

A
Firs
land

ber:— cent
Present Former

5Mackay Common ....................................
Hamilton Provident ................................
Traders Bank .................... .....................
Haliifax Electric Tramway Co., Ltd.
Nova Scotia Steel and Coal Company 7

7
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«S-H4William S. King Co.

Pottage Ave., Winnipeg, 
Canada.

Phones Main 1212, Msin 3708.

Real Estate LSF ULMER «X RUN P
HIM, CSTATK AND FINANCIAL A

ATTSHTIOW GIVEN TB ATT AIM OF

W..t, EDMONTON,

I

,raRh -Stocks
Bonds SPECIAL

deCere :
140 J -

s-n
; 11

*

11
CBA1TIUD ACCOWH
MA II

IS
R

—

CO-OP mVE 
L1M Dr

ullIncorporated under the Laws of Alberts, "^Autborired Cspital W.OUO.OW 
Depository. The Traders Bash of Ed»iNsur

REAt

5 I'
H. M. CHERRY

CHARTERED ACCOUNTANT Are.01 *
forThe

la the

Z. W. MITCHELL See.- ;i
EDMONTON, ALBERTA, CA»u»* M|

Awe- *• flU H —
I T .llil
A Winnipeg Business■ Ip!

STOC ► f ;i

!lChampion1er,

Allow ay *
■ -

WINNIPEGM MAIN STREET,

mmmêàmm
240

DE LAJ3ICLAIS & CO.
Winnipeg Stock Exchange. L"*‘ rNotre Dame Avenue

Two short blocks fro» P”111*6 * 
feet frontage on Notre Dame &. 
Albert. Good lane ta rear.

PRICE, 32
.•PER FOOt 1 f

IM CRAM IXCBABCI
phone M. MS5

WINNIPEG, MAN.
C. W. Nash Best Location In Wlndiptg!

for Office Building, Store ’ÜKIoIlI
any commercial enterprise. N
held at 34,000 PER FOOH Addreshj^

Allen & Co.

nSURANCE à FINANCIAL A6ENÎ
3

FOR SALE !
First mortgage on half section of ^ Ltlw^t^at^6 per 
land in Saskatchewan, <2,300 with interest at i*
cent, for $ years. Address PO. ■e*,1“£eg,

.

Protubl. iw—« I- Wta-PJ gjFnwwtr .» R
; I i

The capital s.ockoftbe Lea 
romnany Limited, of Ontano, has been, 
Shares of $100 each, into aoo shares of iÿoj 

v has also been increased from Rio.oy 
the issue of .,800 shares of new stock of «

kerving

HP capital
t<n . by

100

’ -il W»writing toTimes1' when mKlndy mention “Monetary 
Advertisers.
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■V

EDWARDS & RONALD
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NOVEMBER HAPPENINGS.

Brief Snmmarv for the Be»y Mu of the Chief Eveets 
During the Past Month.

dividends \
4

qUalHamiltcm ^ProoWnt directors have declared a bonus of 1

- rùCompany rece.ved \ .0 per cent, bonus during November. 
The company paid during the year 70 per cent, in bonuses, 
as well as the usual! dividend.

The Nova Scotia Steel 8c Coal Company at a 
meeting on November *5, declared a stock bonus or dividend 
of 20 per cent, to! the common shareholders of ®
December 20 1000. FLach shareholder of common stock wasSlSS 3. .1 n„ stock lo, cock So. shorn ■*»
held by him. It w*s also resolved to pay a cash dividend ot 
1 per cent, on the tiommon stock of the company on january 
15th, 1910, to shareholders of record on December 31, 'W, 
so that the new j stoc issued would participate .this 
dividend.

2

THy
Fire Insurance

ludge Leet of Montreal in hearing case against Willis, 
Faber & Co., agents for Lloyds, declared the insurance act
invalid. * >-•-

The Canadian Financiers, Limited. Vancouver, absorbed 
the fire insurance business of Messrs. Burnett & Son, Van- 
couver.

The Central Canada Manufacturers Mutual Fire Insur
ance Company and the FLa stern Canada Manufacturers Mu
tual Fire Insurance Company gave notice of their intention 
to apply for charter amendments at the next session of the 
Dominion Parliament.

The subscribed capital of the Pacific Coast Fire Insur
ance Company was increased from $275,000 to $500,000.

A new fire msurance company commenced business in 
Winnipeg under the name of the Continental Fire Insurance 
Company. It is'.capttalized at $500,000, and has subscribed 
$200,000 of which $25,000 is paid up.

Mr. T. E. Greer was appointed as manager for Ontario, 
of the Pacific Coast Insurance Company.

■I

Expe
Libei

directors’ G

Wi

ll
CANADIAN FLOTATIONS IN LONDON.

The following flotations of interest to Canada were made
in London during November:— __ ________ A,{nno• Atlantic Quebec Western Railway Company.-X'75.000

; 5 per cent, first mortgage debenture bonds of £iod each at

Alberta and
bentwrebonds at mo* guaranteed by the Province of Alberta.

Canadian Car and Foundry Company.—$3,150,000 7 P« 
participating cumulative preference stock at £19 10s. ou. 

per $100 share, bçing approximately 95 per cent.
Canadian Northern Railway.—£850,000 4 P« cent, per

petual consolidated debenture stock at 93.

AGE
pointStock Exchange -

The New York firm of Trippe, Thompson 8c Company, 
dissolved. This firm w?s interested in the market oper-

Commerical
A consolidation known as the^Quebec Railway 8c Power 

Company, with a capital of $10,000,000 was formed and will 
after the New Year control the electric service corporation 
of Quebec.

A report of the investigation into Winnipeg’s high pres
sure plant was issued.

was
ations of La Rose.

A* Great Waterways Railway Company.—
cent, first mortgage gold défi COL

cent.

Banking
A special meeting of the shareholders of the Sterling 

Rafik of Canada was held, to consider the advisability of 
increasing the bank's capital stock from $ 1 ,ooo,<yx> to $3,- 
000,000. I _

The half-yearly report of the Grand Trunk Railway, 
shows the net revenue receipts to be £962,201, as against 
£905,671 for same period 1908.

The liquidator of the Bank of St. John’s, published a 
statement showing the total assets at $1.411, and the total 
liabilities at $385,487. The total nominal assets amount to 

I $1.399,498.

with I 
Comps

NOVEMBER STOCK EXCHANGE LISTINGS.

The Great-West Permanent Loan Company $2,500,000 
was listed on the Toronto Exchange during November. This 
Stock is also listed on the Winnipeg and Vancouver Ex- THI

Amalgamated Asbestos Corporation, Ltd., listed its 
$«,125,000 common and $1,875,000 preferred stock on the 
Philadelphia Stock Exchange. Tfi* <vMining

The ^American Coal & Coke Company of Frank, Alta., 
was reorganized and will in future be known as the Cana
dian Consolidated Ccal Company.

The Diamond City CoaL-Companv opened their private 
railroad from Lethbridge, Alta., to the coal fields, a distance 
of six miles. v#,

ni
bank sranche$ opened and clo$ed.

*»wal W
Owl

During November 20 new branches of Canadian 
chartered banks were opened and 2 closed. During October - in-
32 new branches were opened and 4 closed ; during Septem- Transportation
ber 29 opened a^id 1 closed; during August, 34 opened and 5 The City of Montreal lost its case against the street 
closed ; during July. 19 opened and 3 closed ; dur- railway for freight carrying.
ing June, 34 opened and 2 closed ; during May, 22 The Minister of Trade and Commerce signed a contract
opened and 3 cl awed ; during April, 15 opened and 2 closed ; with the C.P.R. for another year’s steamship service between 
During March, L opened and 9 closed ; during February, 13 St. John, Halifax and Liverpool, 
opened and 5 eldsed ; during January. 13 opened and 3 closed.
Houston’s Bank]Directory give» the following details for No
vember:-*-

i

The Hi
Life Insurance

The Protectorate Life Insurance Company of Canada 
gave notice of their intention to apply at the next session 
of Parliament for a Dominion charter. The head office win 
be in Ottawa.

41%. Royal Bank of Canada.
. Bank of Hamilton 
. Standard Bank of Canada.
. Bank of Montreal.
. Mol sons Bank.

......................;Canadian Bank of Commerce.
Market Branch Traders’ Bank of Canada

........Merchants1 Bank of Canada.
........Traders' Bank of Canada.
..... Union Bank of Halifax.

Brandon, Man. ' ,..
Burlington. Ont. ..
Cherry Valley, Ont.
Cloverdale. B-C.
Diamond City, [Alta.
Elfros. Sask. ".
Hamilton, Out.,
Meadowvale, O^t.

' Montreal,.Que. .
Montreal, Que 
Montreal, West, Que.
Moose Jaw, Sask ............ . Bank of Montreal,
Outlook. Sask. .. ..
Paris, Ont....................
St. Bonavcnturc, Que.
St. Hugues, Qut. ...
St. Pacome, Qife.........................  La Banque Nationale.

Traders’ Bank of Canada. 
Canadian Bank of Commerce. 
Canadian Bank of Commerce.

M. BUINOVEMBER ANNUAL MEETINGS.

The following were among the companies and institution» 
which held their annual meetings in Canada during N°veni- 
ber: Longueuil Tramways Company, Montreal Street R*“- 

Fcster Cobalt Mining Company, National Snuff Com- iways,
pany.Royal Bank of Canada.

The meeting of bondholders of the Mexican 
-zPower Company, Ltd., held at the company’s head office* 

‘ Montreal last week, decided to increase the bond issue fro* 
$7,500,000 to $10,000.000, to be secured by a deed amend»* 
the present mortgage or deed of trust granted by the com
pany in favour of the Montreal Trust Company, as 
Among the bondholders present were the following : Ed 
Hanson, G. F. Greenwood, E. B. Savage, S. J. Moore, J- V- 
Patterson, F. B. McCurdy. James W. Baillie, James Skeocn, 
C. Cushing, J. Fasker, Frank Thompson. C. L- “erv**’ 
A. Hamilton Gault. E. A. Whitehead. F. S. Hetheringto* 
C. A. Lemieux, B. F. Pearson, H. A. Hutchins.

Bank of Montreal. 
Bank of Hamilton! TheLa Banque Nationale. 
La Banque Nationale.

AgentsVancouver. B.C 
Virden. Man. . 
York ton, Sask.

WI
OUI

Branches Closed.
WINSterling Bank of Canada. 

Bank of Nova Scotia.
Alfred, Ont. 
Burlington, Onl.
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the prudential life
The Empire LoanCo. invite subecriprionn fohbei r 
DEBENTURES BEARING 5 PE 
payable Semi-snnuelly for terms of 
to ten years in sums of $100 antf 

apply to i
THE EMPIRE LOAN COMPj

, WINNIPEG. - - • CANADA

WINNIPEGbead OFFICE -
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Ie

up*

a

Winnipeg Fire Assurance Co. .
The STANDARD TRUSTS

.?WINNIPEG J. T OOEDON, I»». M.P.P.. 
WM. WHTTE, too.. Ve*

HEAD OFFICE C.P.U..V*,
to•f

act mAGENTS WANTED at all Western 
points. Apply y

or ia sey for IW
TreewMoaSw »

AlL. H. MITCHELL, Secretary WM. HAS
Co*. Port St ee< Portage Aie.. ■'

'

■

Tie Western Trust Co.
M OfflM, • W*PE8.

COLONIAL ASSURANCE CO. r*

HmS Office,

IEIEIU. FME IISMUtt WMU. K 1
Aw*, equal to $11.46 lor erery »10°0 of ljuor^o comped 
with *14 87 of tha average aaaeti of all other uanaaian 
Companies. 1 ÜÏtÜîH—W. SMITH, J. (I. Toman». M.P. A. M. leaCua.irr.«ii* I. ■J»w—. ««^ofor

’WT1KIMÀIEIT LIAI 
COMMITTHE CHEAT-WEST *. __

and Financial Aoaaiai
436 Main Street, WlnnlMM,

«
i.

srtkieo».
Stock at
ie Six per 

Peer per

HE4S^fe5r**A,*~‘

1 PRO.ï'îîeTn Street.
énmJwitSout notice.

t .1
-

» ÙIMGBO"Maixa "M. ALDOU* C*W* A4*eae .

Montague Aidons and
lU-iis Nanton Betiding. WINNIPSGil

INVESTMENTSREAL ESTATE -
STOCK BKOKEKS.Thi Home Investment and Savings Association

SMkeeriaeO CeeHel gSSs'.OOO
goM—» „ $180.000 '

PmTT for Sato 1- Amount, of $.00 -d *«'“Pk 

thereof Interest Payable Half Yearly

WINH,”v?,»"“NDATT.«r

>—

Hei
M. BULL. Pres. SELKI ,,INVESTORS 

term la tfcr wee*.N1C0LS0N • McKENZIE
Reel Estate 4 lemerac** maNuTACTURER3

Wriie mm n r** *****

IMANITOBA

SA Great Centre For WesterAJ
Manufacturers, Wholesale HouMfy^«ff-i' 

ciai Institutions, Business men, 
and others who are looking foradv«J' u ->> > 
locations should consider SsHfflBk UJI 
greater advantages than any othtT 
town. Special inducements offert* W tft-i 
for information to j ■j | I j

rSèUârillti

WIlllpM. Mil.•f Ottawa BMtf*. 
Me. 4

The Continental Fire Insurance Co.
WINNI'BO V

Agents wanted in all unrepresented districts. Apply «“

................
•a. Irtil r»4aF. A Cemmel, *

Time». W QatarWhen In London sail on The Monetary
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| as if this section had not been enacted ; and also provided 
that double compensation shall not be recoverable for the 
same injury. The plaintiff contended that the accident was 

The discussion of the Insurance Bill in the Senate caused by a defect in the condition or arrangement of the
Ha, proved inking, al.hoygh lasting but •** "/'.‘"ou'bôlr .'h.èS'hld'££ ’SSn“
The Bill has nïw been shelved un.,I alter Chnstn,»» h«e —r
After its provisions have once been passed, no further rnmneneatlitn
alteration will lie allowed. This means that over con- DeaiiDg with the amount of compensation, the Act above 
tentious clauses!the fight will wax hot. Lloyds Agency menti<)ne<j provides as follows: “ Section 6. The amount of 

i evidently have Senatorial champions at Ottawa. Last compensation under this Act shall be . . . (2) Where the
week, a Senatok stated that the licensing provision of ,otai or partia'incapacity for work resulting from an injury, a 
.be Ac, would pr.vnn, Lk,,d, doin bu*» in Canada. Si
He thought tha^ was a defect whic §hould be remedied, months, if he has been so long employed, but if not,
as Canadian mirine interests should not be deprived of ,hcn for any kss period during which he has been 
the right to insurance in Lloyds. By a strange over- in the employment of the same employer, such 
sight, the Senator forgot to mention Lloyds fire insur- w=ekly^payment (£°‘of‘°h«“£ ïay*s : * (b) If the
ance business id Canada. It is an important point, for for more than one hundred weeks, compea-
while each underwriter of Lloyds has to make a deposit /satioFn shall payable in respect to the first one hundred 
with the committee, that deposit is only for the protec- wccits only.”^ ,. ,

<* ** insurances, there being no gu„- The jrfgoen. c*f
antee fund whatever to protect the fire insurances. able for 100 weeks irom m

An unfair reflection was made by another Senator 
' upon the effortjs of the legitimate fire insurance com

panies in Canada to place fire underwriting upon a corn- 
basis in thijs country. The contribution of Canadian 

companies, he *aid, to the cost of maintenance of the 
Insurance Department was extremely small. But it 
should be remejnbered in answer to this objection, that ice. 
not only Canadian, but also British and United States 
companies, tarit and non-tariff, all licensed to transact
business in Carjada, are united in their stand against pjate falling. 1 , . . .
underground insurance and unlicensed companies. No Woodstock, Ont.—Three workmen, one serious y injured,
particular point lis gained by naming the respective con- wall^^Pus^r ,c._Mr Chas. Pearce , electrocuted; stuck 
tributiens of the various groups of companies towards 
the upkeep of the Government Insurance Department.
While they contribute proportionate sums, they are of 

opinion regarding what is fair and just in the Cana
dian fire underwriting field.

SENATORS DISCUSS INSURANCE.

SOME RECENT ACCIDENTS.

Elk Lake, Ont—Mr. John Morrison ; drowned ; skating. 
Kingston, Ont—John Johnson ; drowned ; fell from wharf. 
Kingston, Ont—Elwood Ingram; drowned; fell through

Ont.—Mr. David Hamilton; fatally injured;

0nt.—Mr. James S. Cook ; fatally injured ; boiler

mon

Maynooth,
log falling.

by broken wire.
Rathwsll, Man.—Mr. W. McCreary; shot in chest, fatal;

' Amaranth. Ont—Mr. J. W. Neill; shot in foot; slipped
and gun discharged. .................._ , , „

Ottawa, Ont.—Mr. Victor Charland ; fatally injured ; fell
from roof of church. ... , ..

Montreal, Quo.—Lucien Derocher ; choked ; playing with
book, swallowed paper. . ... _

Toronto, Ont.—Mr. Gordon Mottashed ; shot in thigh ; re
pairing. a loaded revolver. .

South Yarmouth, On*.—Mr. Robert Roberts; internally 
injured ; falling down stairs. . .

Appln, Ont.—Mr. Chas. W. Hathaway; fatally injured; 
driving team, struck by train.

Toronto, Ont.—Philip Keresina and infant sister; slight 
ly injured : playing with cartridge.

Nelson, S.C—Mr. John Lament; 
splinter from bursting emery wheel.

Cobalt, Ont.—Mr. Alfred Silvia; killed; dynamite ex
plosion. Two others seriously injured. .

Platt evil le, Ont—Mr. Isaac Battler; drowned; pmioneo 
under traction engine which fell through bridge into five W* 
of water.

one

FIRST CASE UNDER WORKMEN’S

Compensation Act Decided in New Brunswick—Loss of 
Figger Brings Large Award^

Six hundred land fifty dollars for the loss of a finger is 
the result of the ftrst case under New Brunswick’s Workmen’s 
Compensation Aft. Mr. J. Frederick Baxter claimed dam
ages from the l|inas Basin Steamship Company, and Mr. 
Justice McKeownj heard thé case and found for the plaintiff. 
The accident occurred while the plaintiff was assisting to put 
a propeller in position on ^ne of the ships belonging to the 
defendants. It 1 was stated that an eye bolt to which the
hoisting tackje was suspended was improperly fixed in the 
stern of the ship. The defendants claimed that it was an 
extra strain put ; on tackle by plaintiff and assistants that*,’ 
caused the accident. Thé plaintiff asked for damages under : 
the 3rd section of Chapter 31 of the Acts of Assembly 1908, 
which states :—

skull fractured;

ACCIDENT AND CASUALTY NOTEg.

Twenty-five buildings were wrecked in Danville, QWr 
by a dynamite explosion. Four jieople are .missing m W 
ruins. . . \

Claimed Under, this Section.
Where any w(ork is being carried on under any contract,

and
(a) The person for whom the work, or any part thereof, 

any ways, works, machinery, gear, appli- 
Ir, boat, vessels, building, or premises used 
routing the work ; and (bj By reason of any 
jition or arrangement of such ways, works, 
appliances, plant, scow, boat, vessel, build- 
personal injury is caused to any workman 
contractor, or by any sub-contractor, the

* * * *

Mrs. August Lesowski of Bow Island. Alta., was sen- 
nusly. iârjüred in an explosion, by two sticks of dynamite Be
ing plAred in an oven to thaw. The residence was Jiuiaa

• » « » '
The Guarantee Company of North America. Mt1® 

has established an office in Winnipeg, in charge of Mr. H.
Gordon, of the home—office staff.*—* • #

The articles, Workmen’s Compensation in Canada. ffP® 
the pen cf Mr. I. D Clawson. Canadian Claim Dmswn. 
Maryland Casualty Company, a Series which recently

been printed ■

is done, supplies 
ances, plant, sCo 

x for purpose of ex 
defect in the con 
machinery, gear, 
ing .or premises-, 
employed by the 
person for whom the work, or that part of the work, is done, 
shall be liable toj pay compensation for the injury as if the 
workman had bejrn employed by him, and for that purpose 
be deemed to b<j the employer of the workman within the 
meaning of this Act ; provided always that any contractor or 
sub-contractor shall be liable to pay compensation for injury

pearrd in the Monetary Times, have now- 
pamphlet form by the company.

THE INSURANCE CHRONICLE
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ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Moncton, N. B.—Intercolonial Railway rest house ; cause 
unknown ; damage $4,200; no insurance.

Merritt on, nt.—Residence cf Mr. Lorenzo Bradley ; 
cause unknown; jdamage $4,000; insurance $1,500, in Metro
politan and $4oq in Hartford.

Manuels, Newfoundland. — Residence, ppst office and 
telegraph office. | occupied by the Misses Kearney; 
defective chimnejjr ; 'damage $1,000; no insurance.

Hamilton, Opt.—Summer residence of Mr. Chas. Kime ; 
cause unknown ;| damage on contents, piano, $450; insur
ance. $150 in Sajjtfleet Mutual ; damage on buildings, $1,500; 
insurance, $75«4j in Binbrook Company. Total damage, 
$1,950; total insurance, $850.

Toronto, prit.—Carriage works of Messrs. Robt. Elder 
Carriage Works! Limited ; -cause, carelessness of man at 
furnace; damage, on stock, $450; insurance. Lancaster 
.£5,000; London Mutual. $5,000; damage on buildings £260; 
insurance, Caledonia. £8,000; Queen City, $1,200; Lancas
ter, $400. Total loss $710; total insurance. $19,600.

Rlgaud, Qu*—Store owned and occupied by Mr. James 
Fletcher; cause] unknown; damage on stock. $25,000; in
surance, Rimouski. £1.800; Dominion, $2,250; Anglo Amer
ican, $1,800; Montreal. Canada. $2,125; London Mutual 
$2,550; Equitable, $4,000. total $13,525; damage on build
ings, $6,000; insurance. Guardian $4,000. Total loss, $41,- 
cioo; total insurance, $16,525,

Midland, 0$t.— Lumber v.-^d of Messrs. Chew Bros.*; 
insurance carried as follows:—Atlas. $12,700; Crown, $3,- 
000; Dominion, j $5,000; General. $20,035; Home. $2,000; 
Insurance Company of North America. $4,000: -Civerpool 
and London and Globe. $13,200; Lumber Insurance Com-

; cause,

1

The following particulars are gathered from 
irts of conflagrations. Upon these are 
ker inquiets, which appear under 
litional Information.”

first Press 
instituted 
heading “

Sarnia, Ont. 4-Wood en steamer, “Lake Michigan"; cause 
unknown. 1

Ottawa, Ont. ('
place; damage ajboui

ivil service club; cause, defective fire- 
t $200.

all», Out.—Residence of Mr. Edward Brynell; 
unknown ;Jtotally destroyed.

Creek, ; Alta.—House owned by Mrs. Annie Miller; 
cause, lamp upstjlting; damage $1,000.

Wetaeklwln, Alta.—Building occupied by Mr. J. Gardner 
and a Chinese laundry, totally destroyed.

klta. —The Imperial elevator; cause un
known; damage |$25,ooo; covered by insurance.

Milford, N.$.—Residence of Mr. Geo. S. Cushing, oc
cupied by* Mr. Cunningham ; caused by defective flue.

Truemanvllls, N. 8. — Farm house of Mr. C. Wood; 
cause, defective Tflue ; damage $3,000; insurance $i,3«>-

Carberry, Min.—Store of Mr. W. Gareau ; stock owned 
by the Sandford Company of Hamilton: valued at $15,000.

Wapella, Sa6k.—New brick block of Messrs. Kidd & 
Clements ; cause], unknown ;' building and contents insured. 

Montreal, Q(w.—Basement ofvRoval Edward Institute ;
basement ; damage slight. Residence and

cause
Nose

Sedgewick,

cause, rubbish i
stables belonging to Messrs. Dawes & Co.

Susse*, N. R.—Two barns, too tons of hay and farm 
implements; casse, incendiaries; damage, $3,000; insur
ance small. Smjoke house of the Sussex Packing Co.

Quebec, Qu*.—Store and residence of Mr. Lewis Lazar 
ovietz ; cause ujiknown ; damage not estimated ; insurance 
$7,000.

: B. C.—Residence owned by Mr. A. E. 
Macnaughten a4.d occupied by Mr. T. A. Martin; cause, 
defective chimnek; damage to building $2,000.

Toronto, 0r|.—Store of Messrs. Morlev Ewing & Co., 
damage about $].ooo. Labcratory of University of Toronto; 
cause, incubatorji ; damage about $1,000; insurance under 
the Provincial Government system of insurance. Residence 
of Mr. John Hofllinger; cause, pot of tar upset ; damage,

North V

$800.
Oxford, N. B.—Seven stores: damage estimated at $40, 

000; insurance, j$2'o,000; the following is the latest list of 
loses:—Mr. J. E. Hills, damage $2,000, no insurance; 
Oxford Clothing ! Company, loss about $15,000; partially in
sured ; Mr. W. H Slade, loss $4.000, partially covered ; Mr. 
Alex. Ross, loss $4,000, insurance $1,400; Mr. Peter Slade, 
loss $3,000; insurance, $1,500: Mr. A. S. McIntosh, loss 
$3,000, insurant* $1,800; Mr. H. S. Smith, loss $2.500. no 
insurance. Namjts of insurance companies not to hand.

RECENT FIRES. panv, (N.Y.l $9^300; Mercantile, $9,000; Metropolitan 
$1,500; Montreal-Canada, $2,000; North British and Met! 
cantile $5,000; Northern, $6,000; Norwich Union $4,900; 
Ontario, $S,<xo; Queen, $ 10,000; Phoenix of London, $15,’. 
530; Rimouski, $7,272; Royal, $28,200; Union, $3,500; 
total, $164,137.-3.

Montreal, Quo—Rolling mills of Messrs. Peck, Benny 
& Company; loss about $20,000; insurance as follows:-! 
.Etna, $6,090; Alliance, $8,120; British America, $6,090; 
Caledonian, $4,060; Commercial Union, $14,210; Connecti
cut, $6,090; German-Ameritan, $7,105; Guardian, $10,150; 
Hartford, $8,120; Home, $6,090; Law Union & Crown, 
$4,060; Liverpool & London & Globe, $14,210; London As
surance, $4,060; North America, $7,10$; Northern, $12,180; 
Norwich Union, $4,060; Phoenix of London, $10,150; Queea, 
$8.120; Royal, $16,240; Scottish U. & N., $6,090; Sun, 
$8,120; Western, $8,120; R. and D., $4,060; Yorkshire, 
$6,090; Rochester German, $6,090; St. Paul, $4,060; Pa
cific Coast, $4,060; total $203,000.

Dellartown, Ont—Lumber yard of Messrs. Manly, 
Chew; insurance carried by:—Adirondack, (N.Y.) $5,000; 
Anglo-American, $5,000; British America, $12,500; Cale
donian, $5,000; Canadian, $4,500; Connecticut, $3,000; 
Crown, $3,000; Dominion, $3,000; General, $5,000; Han
ford, $7,500; Guardian, $18,000; Home, $2,000; Indepen
dent, $2,000; Insurance Company of North America, $8,500; 
Liverpool and London and Globe, $14,500; London and 
Lancashire, $8,000; Lumber Insurance Co. (N.Y.l $34,500; 
Manitoba, $2,500; Mercantile, $26,500; North British and 
Mercantile, $7,000; Northern, $5,000; Norwich Union, $10,- 
<100; Ontario, $2,000; Phénix of Brooklyn, $4,000; Queen, 
$20.0c*); Phnrnix of London, $13,000; Richmond and Drum
mond, $2,500; Rimouski, $5,000; Rochester German, $4,000; 
Royal, $16,000; St. Paul, $5,000; Scottish Union and Na
tional, $5,000; Sovereign, $1,000; Springfield, $5,000; 
Traders, $500; Union, $10,000; Waterloo Mutual, $3,000; 
Yorkshire, $10,000; total $298,000.

FIRE AND MARINE NOTES.

Mr. James Saulter, inspector of the Liverpool and Lon
don and Globe Insurance Company, for Toronto and district, 
has been granted four months’ leave of absence.

• •
Two sixteen year old boys have been arrested at Wind

sor. Ontario, on a charge of arson. They confessed to hav
ing started twelve fires within the past three months.• • • •

The Government of, Holland have asked the fire insur
ance companies of that country to co-operate with them in 
an inquiry into the number of fires and the loss of national 
wealth therefrom.

* * * *
The Canadian Fire Insurance Company, of Winnipeg, 

has appointed Mr. J. H. King manager of their Ontario 
branch, in succession .to Mr. A. Hutchinson., who resigned, 
to take up a position as city agent for the Union Assurance 
Company.

*

At Orangeville recently the wires of the Cataract Elec
tric Light Company became crossed with the wires of the 
G.N.W. Telegraph Company. The result was disastrous to 
the local office of' the latter, it being thought that it had 
■been struck by lightning.

• » * » fSi
Messrs. .W. C. J. Hall, superintendent, and B. L. 0 Hara. 

assistant superintendent of the Bureau of Forestry of tie 
province of Quebec, have issued a neat little book entitled 
“Treatise on the protection of forects from fire.’* The book 
is well illustrated and gives some excellent advice as to the 
preservation of forests from fire.

Mr. Harold M. Sampson, Inspector of the General Fire 
Insurance Corporation, has resigned to accept a similar pos
ition with the New York Underwriters Agency for Manitoba. 
Saskatchewan and Alberta. Mr. T» H. Hall, manager 0 
the General Fire, on behalf of the office staff the other even
ing presented to the retiring inspector a handsome smoking 
set. Mr. Sampson will leave for the West next spring 
sincere wishes for his success from all who know him-

LIFE AND ACCIDENT NOTE$.

Mr. T. G. McConkev of the North American, leas** 
shortly cn a business trip to the West Indies.

• * * *T e
Mr. J. L. Turquand of the Dominion of Canada 

àntee and Accident Insurance Company, was presented *1 
a suite of den furniture recently. The presentation * 
from the office staff, superintendent, and city agents.

!
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advance is to be recorded as the result of last week’s trading, 
dollar wheat having again arived on the Winnipeg market’ 
which has been steady and firm. There has been a good 
demand for cash wheat for export, which is not to be won
dered at. seeing our wheat is probably the cheapest in the 
world, considering quality and its accessibility for European 
buyefs. Nearly all the export worked within the last week 
has been for the more distant months, while there has been 
considerable cash demand to fill vessel spate. Local re
ceipts are materially behind those of the corresponding week 
of last year, and the free run of grain may be considered as 
over for this season.

Fully two-fifths of our surplus western crop has passed 
Winnipeg since September 1st, leaving the marketing of the 
remaining three-fifths to be spread over the next nine 
months.

The Connect icut General Life of Hartford, have secured 
the services of Mr. Laird, assistant actuary of the London 
Life. Mr. Laird will assume his new duties on January<io.

• • # *
A recent visitor to the Canada Life head office was their 

British manager Mr. A. D. Cheyne of London, England.

Mr. F. E. Bradley of the Prudential of Newark, Port 
Hope, Ontario, has been promoted to the superintendency 
of Stratford, Ontario.

tows FREELY IN THE WEST.MONEY F

mg Well—Wheat Moves More Rapidly— 
In the Wheat Markets.

Farmers Pay
No special feature has developed in the markets during 

the week, but a strong undertone.still prevails, and the trend 
appears to be in the direction of support to the hull side of 
wheat. A bullish sentiment will in all probability continue 
until the outcome of the Argentine crop is definitely known. 
Much depends on the progress and ultimate result of that • 
country’s yield as affecting the price of wheat during the 
last half of the present crop year. The Argentine crop is 

at its most critical period, so far as damage reports are 
concerned, and it will be the middle of December before 
there will be any certainty as to the actual damage by lo
custs, which is variously estimated at from 10 to 30 million 
bushels. Meantime, the latest estimated exportable surplus 
is placed at 112,000,000 bushels.
World’. Shipments and Visible Supply

World’s shipments show a falling off as compared with 
the record week’s shipment, of-17% million bushels, but are 
3,000,000 million bushels greater than for the corresponding 
period of last year. Notwithstanding the large shipments, 
the quantity on ocean passage shows a slight decrease, and 
this in face of the fact that the world’s shipments for the 
past two weeks have amounted to fully 30 million bushels as 
compared with 18% millions for corresponding two weeks 
last year. The United States visible supply also shows a 
decrease, and now stands at practically 20 millions less than 
last year, or 28 millions. The Canadian visible stands at 4 
millions over last year, but this increase does not appear 
so important when it is remembered that the movement from 
Western Canada is about 15 million bushels larger than is 
the same period last year.

Crop prospects the world over are favorable in a general 
way. Conditions in Australia and India are satisfactory, 
and the same applies generally to the European new crop of 
winter wheat. In the United States the winter wheat has 
got a good start and a fair increase in the acreage is es
timated.

Monetary Times Office,
Winnipeg, November 30th.

W!last week or ten days the flow of money in 
has been at its height and according to re-

During the 
Western Canada 
ports from Wini npeg financial concerns, and those at out
side points, pay nents are being met in a satisfactory man
ner. Some farri ers, want to pay off mortgages before they 
are due This Speaks well for the farmers, particularly in 
the face of the 1 act that many people thought that the good 
crop of the present year had averted disaster for many far
mers who had, fj»r the past two years, been on the verge of 

e result of poor ciops. Upon inquiry, it is

now
Câl
Am
Lot

dHbankruptcy as tl 
learned that in regard to payment of interest upon mortgage 
loans, they have never been in serious default. In some dis
tricts the farmeis had to live frugally, but they were able 

the del lands of the Joan companies satisfactorily 
The amoupt of nrrears at the end of each of the last three 
years was small according to the statistical records of the 
loan companies.

H<
to meet V.LInct

Increase t
The past w«ek witnessed a noticeable increase in the 

passing inspection at Winnipeg, shippers 
being anxious in get it to the terminal pomts-^efore the 
season tof naviga tion closes.

The present receipts, taking the past week as a basis, 
arc behind those of last year by several hundred cars, which 
shows that farm :rs are holding their wheat. It is hard to 
understand why, as the present price is favorable, and is 
being well kept up, November during the week, sold at over 
the dollar mark.

It is the opinion of some, that the farmers have the 
wheat situation in their own hands and that they will hold 
until the demand! is urgent and then get big prices for their 

The continued high price of all grains has

Wheel

GWvolume of wheat

Asse
Head 01
H.M.U

MMTKONi

.
4 surplus supply. ■■

stimulated the f irming community to largely increase the 
area of cultivate n, and the rapidity of development in this 
direction throughout the West is phenomenal. The province 

it is said, has this year possibly increased 
its productive adea twentv five per cent.

. The market continues bullish in tone, and a moderate

The directors of the Peoples’ Building and Loan Associa
tion, London. Ont., have declared tSe usual half-yearly 
dividend at the rate of 6 per cent, per annum for the current 
half year ending December 31, 1909, on the permanent stock 
of the Association.

of Saskatchewan
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$1,800,000
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DOMINION LIFE,
Assurance Company

WATERLOO, ONT.

THE

HEAD OFFICE,
TH08. HILLIARD, Pres. * Man. Dir. 
P. H. ROOS, Treasurer.

J. B. HALL, Lia.^aj.. Sec. 
FRBD. HALSTBAD, Supt. of Apenciea.

Assets. $1,620,361.68Sirpli V

ADVERTISING 
<& SELLING

T. A.

z ■

- - NEW TORI H253 BROADWAY -
MA (

\tm

We want tb^rèàcïëfs of “ The Monetary Times " to 
see a copy of our publication and find out for themselves 
how it will help them increase their business.

ADVERTISING
<SL selling

is a monthly magazine devoted to the problems, news sod 
evenls of the whole broad field of distribution aifld its allied 
fields.

How to find selling costs—Intensive Advertising—the 
most important articles ever prepared on this subject—Who 
Should Prepare Copy ?—Selling for Export—How to get 

! Orders by Letters—Copyright and the Ad-man—explaining 
the new copyright law—Trade Paper Copy—Examples of 
good composition—What is a good subscriber ?—Servi» 
to Advertisers as an Asset. These and many other similar 
articles have appeared in recent issues and each one is . .
prepared by an expert.

“ The Advertiser and The Agent ” which will appear 
in the November issue, is an exposition of the methods and 
principles employed by advertising agents in handling 
their clients’accounts. It is a red hot statement of vital 
and true facts now existing in the branch of the busioess 
—nor generally appreciated. Every man in or interested 

. in advertising should read this article.

1

Read This Proposition
If you arc an advertising or salts manager—general 

manager or owner of a business—or have- charge of 
either or both of these branches of a business—add 
us your name and address and we will send you • 
copy of ADVERTISING & SELLING FREE

The only request we make is that you write us on 
| your business stationery.

Jo anyone not in such a position, we will send a 
sample copy on receipt of price—20c domestic—30c foreign.

Write us on your business stationery to-day.

■Off. oi
■OBT. B 
EW.CC 
D. E BA 
USX L 
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W. E M
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JOHN

Authorized Capital 
Subscribed Capital 
Deposited with Governi

si.m.ew.H
575.M5.M 
53.523JS

Dominion Fire Insurance Co.
Head Offices 44 VICTORIA STREET 

Menacer—ROST. F. MAS8IE. TORONTO.

1

“The Unexpected 
Always Happens."

Who is tpere bat has had brought home to him the 
truth ol the above statement ? 
accident that was least looked i 
occur. Nobody is immune from accident, 
experience and observation confirm that fact.

WI$ E men prepare for such emergencies by 
carrying an accident policy The WISEST men see 
to it that that policy Is an Employers’ Liability Com
bination, Policy. issued by

i It is always the 
for that actually does

Your

c
THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,
MONTREAL

LIMITED 4
TORONTO

WHEN WRITING TO ADVERTISERS
Yee win confer • fever both advertiser 
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Hudson Bay Insurance A MACWill You Let Us SendCOMPANY A. FI
SeHEAD OFFICE, VANCOUVER. B.O CANADA
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is required for a district in SaskatM 
The Great-West Life Assurance Comflii

The duties mill include the appointment , 
tion and assistance of Local Agents. ; >t 
experience in life canvassing is a» ;< 
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II ill
ASSOCIATION.1

I aToronto, Canada >«4lHead Office,
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GRAND TRUNK COMMENT.

In making these changes the board has done something 
to meet the agitation for Canadian directors, but it is doubt
ful if the discontent will be allayed.—London Investors 
Guardian.'

Success or failure will largely depend on the quality of 
the management, and we trust that the old tradition of gov
ernment from Dashwood House will not be allowed to hamper 
the work of managers in Montreal. The change now being 
made by which Mr. Hays becomes president id succession to 
Sir Charles Rirers-Wilson is undoubtedly sound, and it is to 
be hoped that the new tide will carry with it a full measure 
of power. That-<be English shareholders should retain a 
strict general control is both reasonable and fair, but except 
on broad matters of policy they will be wise to trust their 
managers in Canada.—London Economist.

The truth is that in Canada, of the two great railways, 
the Canadian Pacific is a native company* and the Grand 
Trunk an outsider. There is the plain fact of the matter.
The sense of patriotism to the Empire does not extend so 
far that people on the other side will refrain from making 
money out of the Grand Trunk if they can by processes 
which would not be brought to bear upon the Canadian 
Pacific. The latter is a Canadian company with stockholders 
in England ; the Grand Trunk is an English coloration 
with hardly any proprietors in the Dominion. And it suners 
accordingly. Now, the creation of a local board w<,rtny. of 
the undertaking as it is, and as it must become, would bring 
about a different state of affairs. Men of eminence in Canada 
could doubtless be brought to accept office, and they could 
and would uphold the interests of the company m and cmt 
of Parliament as they are not upheld at this moment. The 
Canadian people would learn gradually to regard the line 
as something they |k>ssess. They would buy its stocks,
interest themselvM in us progress and eve legislators. Eleven tenders were made for the Chatham, Ont, |xyaw

ment of a feeling imposing upon the Government a sense issue was awarded R. C. Matthews & Company, as previously 
of pressure which is now non-existent. There need be no noted. ... »,.
disadvantage to Britishi stockholders in such an arrange- “Then we start with a capital stock of <1,000,000?’ a- 

- ment The board at hoi*e would remain responsible for the quired the first promoter. “We do, said the second preao-
finances of the company» which assuredly constitute a bur- ter. “One more question. Ask as many as you hke.
den unite sufficient for the shoulders of any body of men, "Have we enough of that capital stock paid in to take ei »
and, as a matter of fact,' they have very little else to do as lunch Pittsburg Post
it is.—Joint Stock Companies' Journal, London.
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m The Question of Resources
Wl By FREDERICK DREW BOND

A practical consideration of the amount of 
capital necessary for successful speculation in the 
stock market.Complete Service.

Yoe cannot aScrd to overlook the mission to develop be linen 
I» Western and Central Caaada at a dee whea the Retail trade 
throughout the Western provinces are buugry lor goods and have 
the money to pap.
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TO LIFE MEN
Ml-nil LIFE

INSURANCE COMPANY
OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field men. Good 
Terms.
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NORTHERN LIFE
TWELVE YEA*» OP ETEAOV 

-----PROGRESS-------
1697 -1- 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at- 
tractive.making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor" 
tunlties on our Field Staff for honeat 
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sion of Life Underwriting.
For information with regard to agency 
opening* write to Head Office, London.
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Secretary
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