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Only One Séction of the Enemies Army in East Prus-
sia That Doss Not Now Find Itself
in .W Position.

Germans Retreat South of Dixmude
but Fiercely Attack Ypres ; German
Naval Squadr.

Iron at Bay
HUNS IN PEATH TRAP

Paris, December 1-=Regarding the Russian check to
the Germans in their attempt to pierce the Russian
centre, east of Lods, the eastern war correspondent
of the Journal in a despateh received from the Rus-
sian General Headquarters, says: —

“The present phase f&‘.’“ situation .is this: The
German 8th army corps,

dder General Mackenzen, is

Athens, December 1—The*P

rovisional Government | regarding Mexico continue to reach the White House
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International Petrolenm Co., “New”’
. Holdlng Concerns, Will Have
Capital of $16,000,000

ENGLISH INTERESTS INVOLVED

$15,000,000
13,500,000

Paid Up Capital . . .
Rest

; Board of Directors:
'R, Epsunn Wnu;(ué_, (,;\Lro LL.D, D.C.L., President
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HIS MAJESTY KING GEORGE
Who is with his Army in France

H]
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but broke with his father's party and asltied himseif
with the Radical element, He has had experience
as a soldier in Bouth Africa, has been a newspaper
correspondent, is un author, a lecturer, and has been
|a member of Parliament for many years, At pre~
[sent, as First Lord of the Admirally, he is directing
the greatest naval force cver assembled in the his-
tory of the world He has had a remarkable career,

The engagement of Marshall Field, grandson of the
founder of the great business house in Chicage, has
just been annpunced. Theé young man, who is only
twenty years of age, s to marty Miss Bvelyn Mar-'
shall, of New York City.  Young Fleld entered Cam-~
bridge last year after having graduated from Efon.
He has spent most of his life abroad, but declards
he has no intention of becoming an English citizen.
Under the terms of his grandfather's will, hie Wwill {ie
herit three-fifths of his grandfather's estate when he

A3y BEY BEE SABEE SRONWD

Ils fitty years of age. In the meantime, the Huge -;;a
!esl‘.a.lc is to be administered in trust. hay
| — ‘ab)
] E. A. Robert, President of the Montreal Tramways cus
Company, who $pdke vesterday afternoon at the mieet has
ing ealled by the Board of Trade, has come prominent- Chs
ly to the frofit:during the past few years. . A half 4 gias
dozen years ago, he was comparatively unknown oiit- - tra
side of Beaula¥riois, where he was éngaged fn th lar
woollen manufacturing business. The possth! “ P
power on the St. Lawrence atttacted his attenti e

and he was ipstrumental in forming the C
Light & Poweér Company. = Later, he obtained oo
trol of the Momtreal Street Rallway Company, a“
since that time has been very musch n the :

| light.  He is fow 2 member of the local Le‘hl-
and a big figure in the financlal &8d industal lite &
fof the city, BEALS P R
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CHRISTMAS

SAILINGS FROM HALIFAX.

FRANCONIA.........November 30, after 1 am.

ORDUNA............December 14, after 1 a.m.

TRANSYLVANIA....December 21, after 1 a.m.
Minimum Passage Rates.

! Tst. 2nd. 3rd.
FRANCONIA .. .. $10750. $60.00 $37.50
ORDUNA .. .. .. 10000 5750 36.25
TRANSYLVANIA.. - 100.00 5750 36.25

For Won apply to
THE ROBERT REFORD CO,, LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,
23 S Sacrament St. Uptown Agency, 530 St. Cath-
erine Street West.

DONALDSON LINE

d when ar

Sailing dates will be
For information, apply to
THE ROBERT REFORD CO, LIMITED,
General Agents, 20 Hospital Street,
Steerage Branch, 23 St. Sacrament Street.

The Great: Lakes 3
with the b of Dx 'l’hn L here=
to fore, has ben to gnnr a nnml ‘extension of five
days following November 30, suti t 18 probable that

very beat types of “The ‘vola of

was considerably duced this m pared with
last year. The grain business was the largest of the
various cl and were atif. v, but coal
wa unprofitable and ilkewise lumber.

The strike having come to an end, Liverpool is
once moré a port from which steamships depart.

The White Star liner the Vaterland sailed yester-
day for Portland and Halifax. This vessel will|
sall from Halifax on December 18th, a week laterl
than the Red Star liner Zeeland, chartered by thel
White Star Dominion Line, which will leave De-|
cember 6th.

The seamen of South Wales are demanding and get- I

ting large increase in wages. The Union having ta-|
ken advantage of the situation which has caused al
great shortage in experienced hands. |

The increases range from 20-to 60 per cent. FPay
of ordinary seamen under the new scale will range
from $33 to $50 a month. Before the war it was
about $27.

The Coastwise Dredging Confpany of Norfolk has|
been awarded the contract for dredging some porl‘mnsi
of the harbor of Newport, R.I, so as to make it uni-|
form at all points. The contract involves the remov-
al of 14,000 cubic yards, at a cost of $3.89 a cubic |
yard. Work will be started next spring. |

The C. P. R. steamer Misanabie, ‘arrived at Ln'cr-‘
pool at 6 am. yesterday. The Monmouth sailed from
Montreal at noon Sunday. The Montfort docked nt‘

Uptown Agency, 530 St. Catherine West.
fomem———

The Charter Market |

(Exclusive Leased Wire to The Journal of Commerce.)

New York, December 1.—The steamer market con-
tindtes exceedingly firm and a good general demand
prevails for boats for December loading, the bulk of
the orders being for trans-Atlantic carriers for car-
goes of grain, cotton and general cargo.

Steamers are also wanted for the transportation
of ‘horses from Atlantic and Gulf ports to France.
but suitable boats are very difficult to secure at the
terms named by shippers.

Rates are decidedly strong in all trades.  For sail-
ing "vessels the' gesbral ‘demand contintes light and
but little is done from day to day in chartering.

Tonnage is fairly plentiful, and rates remain about
as.quoted for some time past.

Charters: —Grain—British steamer St. Kentigern,
30,000 quarters, from Neéw York to the United King-
domi, France or Holland, at or about 6s., December.

Spanish steamer Cristina (previously), 13,000 quar-
ters, from the Gulf to West Coast United Kingdom,
Bs. 4%d., with options December.

British steamer Lianberis, 25,000 quarters, same, 55.
34., option Marseilles or Genoa 6s. 3d., or Naples 4%d.,

e (previously), 20,000 quar-
ters, from the Guif to London, 5s. 13¢d., December-
January.

Coal—Schooner Estelle Krieger, 1,047 tons, from
Norfolk to Puerto Cabello, $2.50 and port charges.

Miscellan Algol, 1,270 tons
(previously), trans trans-Atlantic trade, two round trips
£!.l.t deliveries United Kingdom.

Greek steamer Afigkeliki, 2,301 tons, same, six
months £1,800.

lagio, 2,531 . tons, same, six

months basis 5s. 6d., deliveries United Kingdom, via
the Gulf and Mediterranean.

British steamer Ardarroch, 3,160 tons, same, six
months basis about 7s. 3d., deliveries United Kingdom
via United States and with British North American
options.

British steamer Mobile, 1,145 tons (previously), from

Charleston to Liverpool with cotton 56s., prompt.
Norwegian steamer Modemi, 894 tons, from the Gulf
to.Scandinavian ports with general cargo, 33s, De-
cember.
British schooner Inga, 169 tons, from Bonaire to
Mobile, with salt, pt.

PAGE GRET EASTEN
1§00 MEN ENPLIYED

Vi » B.C.,, D ber 1.—Mr. J. W. Stewart,

and d of the Pacific Great
Eastern ref d from an i ion of the

company’s work along the route to Prince George,

' says that all grading will probably be completed by

the end of the year,

He added the interesting information that while
mmymnotmdy to start work on its Peace
River’ that i had been surveyed,
and besides connecting with the Edmonton and Don-
wvegan railway, would probably be linked up with the
C. N. R. by extensions which the latter company
will bulld in northern Alberta.

fThe Pacific Great Eastern railway is at the present

. time employing about 6,000 men, Mr. Stewart said,

'n’l[ﬂnm are working at various points along the
righit-of-way from Lilicoet up towaves Prince George.
Mr. Btewart says that the construction of the com-
pany’s line down Howe Sound to join the north shore
branch st White Clift depended upon the financial
situation.

If the work could be financed this winter it might
be started this winter, because it is the most diffi-
cuf’ pection of all and will require several months
of ard: labor to

- LACKAWANA EXTRA DIVIDEND
: -*'—q—.. -

New York, December 1—The Cirectors of the Dela-
ware,  Lackawanna & Western Railroad Company
‘have declared,an extra dividend of 10 per cent., pay-
‘able Decembeér 21 ta stock of record December 4. The
mdmeuchwmwlwme years past
"bas been 1o deplare the extra dividend betoi the

lidk and iy almoe idered as & re-

In 1909 the, regii-
but 1n S4dilen »

St. John Saturday afternoon. The Montreal arriv-|
{ed at Avonmouth Saturday morning.

|
[ It is announced in London that the Cunard Line
1 and the White Star Line have decided to discontinue

;lheir calls at Queenstown, respectively Sundays and
<

midweek, by their westbound steamers. As a con-
sequence, all mail from Ireland, for the United Sl.tlos}
must be put on board at Liverpocl.

The Booth Line steamer Javary, which was recent- |
ly transferred to American registry vy L. C. Gillespie
& Son, of New York city, will be employed in the
transpacific trade by the new owners. The steam(‘r‘

will carry cargoes of wood and soya bean oil rromi

Hankow to Puget Sound ports. ~

Authorities at Valparaiso, Chile, have refused to al-|
low the American-Hawaliian liner Minnesotan to prn-]
ceed from Punta Arenas to Iquique on the alleged |
ground that the vessel has 7,000 tons of coal aboard
intended for delivery to German warships off the
Chilean coast.

The Franconia, the Cunarder of 18,000 tons, which |
is one of the trio of great steamers with which the
Cunard line is keeping up its Canadian connections
during the war, sailed from Halifax at 10.30 yes-
terday morning for Liverpool. The Orduna of 15,000
tons will take the sailing on December 14th.

The seven smmeu yet remaining in port are the
Georgie, Gl i Ap er Bpi and
Bengore Head, There are no more-vessels on the
way up the river.and it is expected by the end of the
week all steamers now in port will have cleared the
St. Lawrence.

The Allan liner Heseprian will leave St. John on
the return voyage to the other side on December 12th
instead of December 8th, as adveritsed. This delay
has been rehdered mnecessary on account of the late
sailing from . Liverpool

The Atlantic’ Transport liner Minnehaha, in New
York from London, passed eight submarines in the
Downs, but their nationality could not be discerned
because they were all submerged, theéir periscopes
only showing.

The Manchester Line 8. 8. Manchester Shipper,
from Manchester, artive dat Montreal on Nov. 28th.
The Manchester Line 8. 8. Manchester Shipper,
sailed from Momntreal on Nov., 28th. for Manchester.

GRAND TRUNK BREDUCED FREIGHT
RATE FOR STURGEON COAL MINES.

Ed Alta., D 1— The Sturgeon coal
mines are now . being extensively worked, but the
freight rates to Edmonton have been somewhat of a
drawback to their profitable operation.

Up to the present the rate has been 80 cents a ton,
40 cents of which goes to. the E. D. & B. C, and the
other 40 cents to the G, T, P.

The matter has been one which has occupied the
attention of the board of trade for some time, and
they have now been successful in inducing the G. T. P.
to make a reduction of 10 cents a ton in their share
of the rate, so that under the new schedule, just is-
sued, the rate from the Sturgeon mines will be 70
cents a ton. ;

Owing to keen ition those d in
the coal business, prices have been brought down to
a basis where the freight rate is a serious considera-
tion to the mine owners, who are dependent on the
railways for the delivery of their coal to the city.

MIST OF TRIFFG ON FOUR
ROUTES DEVELOPED BY GAMA

‘Washigt D.C., Dx b 1. — More than 1,-
000,000 tons of cargo have been transported through
the Panama Canal in the first three months of its op-
eration, according to an official report received here
to-day. At the present rate the canal will carry from
six to seven times as much a year as the Panama
Railroad did before the waterway was openied. The
canal traffic already has @mounted to 88 per cent. of
all the allmnd'o traffic during the Jast two years. It
is expected that the canal ummn ‘will show . each
month- an i over p ng

Eas d traffic 1 to 621,080 tons and
westward 467,691 tons, “making a total of 1,097,071
tons. . This was earrled, in 212 vessels, of which 110
were westbound and 102 eastbound. .
Mmtm?iwmt.olthl-mﬂlgwuon the
four great rontes Which developed moon after the
canal was w—-ﬂw United States coastwise trade,
the traffic between the Pacific coast of the Unfted
States and Burope, the ‘frade of the west coast of
South America, with the Atlantic seaboard of the
United, Bum-md"uh Europe, and !ﬂdic tmm the

this year the extension will be granted only m the | &l

| bridge construction thnt is being performed by the

| to lay up.

 borne to lay up.

| borne, to lay up.

labor situation here', ..., ,
When it is eon.lw nm ﬂlc mon
tures on the east and west side harbor
to about $160,000;
there have been other expenditures on public bum-
ings and other lpublic works amounting to about |,
$100,000 per month, a very good reason can be found
for the present uummry situation ‘here. 3
The above figures are entirely independent .of the
expenditures which have resulted from the develop-
ment of St. John as.a remount depot, which has

i - g ‘Onis
tobeuntonbhm‘dnntﬂutommem
mdbuk(or.eumunotummbh-m
what local business conditions are. They will go i

At the muﬂu of the Cenu'll M‘ht Auoduum'

1€ {s Proposed to raise the classification of sewer pipe
lined with asbestos and impose an sdditional charge

{ been a fruitful source of income for carpenters and |, '$1 per v hicle for biles and other vehick

laborers. Hundreds of workmen have found employ-
ment in placing horse stalls in the remount steamers.
In addition to these sources of income, there is the

Street Railway. X

While there is likely to be a slackening in some
of these lines during tHé winter months, it is thought
that the advent of the winter ocean steamers will

compensate for any louses that may occur in this @i-

| rection.

CANADA STEAMSHIP LINES, LIMITED.
Location of steamers at 5.30 p.m., November 30th.
Freight Steamers.
Canadian—Arrived Méntreal noon to-day, leaves to-

night for Hamilton (to' lay up).
Acadian—Leaves Fort William to-day for Goderich

Hamiltonian—Down Colbbrne 2 p.m., for Montreal,
Calgarian—Leaves Fort William to-day for Toledo.
D. A. Gordon—Arrived Colborne 2 p.m.; (laid up.)
l~‘ordonianAD-uc River to load westbound.

Glenellah—Leaves Fort William to-day for Col-

Dundeer—Down Colborne 2.30 p.m., for Montreal.

Dunelm—Fort William.

Dornacona—Due Prescott, to loud, comes Toronto
(last W. B. boat.) ;

Doric—Arrived Colborne 4 p.m., 29th (laid up).

C. A. Jaques—Leaves Fort William to-day for Col-

Midland Queeen—Fort William.

Sarnian—Down Soo, 2.35 a.m., for. Port McNicoll to
lay up.

A. E. Ames—Harhiiton, loading westbound.

J. H. Plummer—-,Up‘,_C_ulhorne 3 p.m., for Cleveland.
Neepawah—Due up Port Il[uron to-night.

Tagona—Out Dalhotisie midnight last night for
Montreal. 3
Kenora—Leaves Fqn. ‘William to-day for Goderich.

Bulk Freighters.

W. Grant Morden—Due up-Soo to-night.
I‘mpemb—Arrh ed Port McNicoll 5 p.m., 29th, leaves
to-night.

Midland@ Prince—Arrived Port McNicoll 9 p.m., 29th,
leaves to-night.

Midland King—Up Soo 5.35 a.m. .

Martian—Left Colborne 11.30 a.m. ,for Fort William.

Emperor Midland—Up Port Huron 8.25 a.m;

smdacona——Arrhed Buffalo 3.30 pyn. (laid ‘up):

A. E. McKlnstrwaeh Cheticamp 7 a.m. 29th_for
Montreal.

Renvoyle—Leaves Fort William to-day for - Port
McRNicoll. '

Saskatoon—Leaves Fort William to-day for ~Cale
borme to lay up.

Mapleton—Fort William, goes Kingston'€p' 1dy up.

b RO

RAILWAY BRIDGE NEARS: COMPLETION
Weymouth, N.8.,, December 1.—The con.crete work
of the new railway bridge across the Siesibgo River at
this point was completed by the contractors; Powers
& Brewer, of St. John, 'on October 24, but ‘the em-
ployee of the firm—about 130 in number—are still en-
gaged on the job erecting some extra structures:
The firm commenced operations in May, so that'on
June 20 the first concreté was poured.
Twelve large piers ang:-two abutments were erecte~
ed during the five monthd and now the additional and
unexpected work is near completion.

) PENNSYLVANIA EARNINGS.
Pennsylvania System—Lines east and west—Octo-
ber gross, $30,948,988; decrease, $4,712,760.
Net, $6,622,163; decrease, $461,880.
Ten months gross, $299,920,727; decrease, $28,685,~
575.
Net, $569,330,924; decrease, $2,582,240.

Pennsylvania Company—October gross, $4,862,084;
decrease, $1,343,162.

Net, $970,016; decrease, $410,730.

Ten months gross, $47,290,113; decrease, $9,307,676.

Net, $9,289,459; decrease, $1,374,135.

to pay for their blocking on cars.

In anticipation of an active movement of ore traf-
fic'in the new year from the Connéaut docks to the
Pittsburg district, the Bessemer’ & Lake  Erie for the
first time at this season of the year is keeping its
operative forces and trackmen lntu:t.

In tho opinion of C. M. Candler, chaifman of the
Georgian raliroad commission, valuation of the rail-
roads of the United States now in progress will_ eith-
er prove the first step toward governmerit ownership
or result in an end of the litigation in its favor.

As a result of the. Baltimore & Ohio adopting the
unit system, a large part of the clerical force employ-
ed in the accounting depmment which was dispensed
with when retr ry will not
be called back to service.

Delaware has quarantined against dogs being
brought into the state in baggage or express service.
It hits hunters and exhibitors, and is due to the pre-
valence of foot and mouth disease in various locali-
ties.

The Utah has acq\ulred the Castle Valley, which
runs from Morland to a point on the Denver & Rio
Grande near Price. The transfer of the property will
become effective January 1.

Henry D. Mirick, who died a few days ago in Wash-
irngton, D.C., aged 71 years, was a pioneer raliroad
man, and in 1871 was general freight agent of the
Katy.

The Santa Fe's de luxe train service between the
East and the Pacific Coast will begin the first Tues-
day in January, and continue through the winter
months.

Improved and augmented train service will be irut
into effect by the Southern at an early date for the
handling of Florida passenger traffic.

CUT NO RAILWAY TIES.

BEd on, Alta., D« ber 1.-—The cutting of rail-
road ties has given a great deal of profitable winter
occupation in the Edmonton district, during recent
years.

Reports to hand are that there will be no tie cit-
ting in this district this wlnter, owing to the finan-
cial stringency.

A}l the same time tiet are wéeded for renewa! on
the. many. miles of western railroads already con-
structed, besides what will be needed for,the exten-
siona of the coming season.

INSPECTED THE INTERCOLONIAL.
Ottawa, December 1.—Hon. Frani Cochrane, Min-
ister of Railways, returned to the city to-day from his
trip over the Intercolonial. He went as far as Hall-
fax and inspected different works which will re-

| aquire appropriations in the estimates in the coming

session of Parliament.

NEW PIER OPEN DEC. 10,

St. Johm, N.B., D 0.—The il of the
board of trade has fixed upon Thursday, Dec. 10, as
the day for the formal opening of the new West Side

ier.

It is expected that Hon. J. D. Hazen, Hon. Robert
Rogers and Sir Thomas Shaughnessy will be Ppresent.

A banquet is to be one of the features of the open-
ing.

ANXIETY OVER VESSEL.

Sydney, N.S., December 1.—Anxiety is felt in mar-
ine circles here about the overdue steamer Sharon,
which left this port November 9th, bound to New-
port, Eng., with steel products. ., No word has been
heard of the ship since sailing.
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GRAND TRUNK SYsTE
- DOUBLE TRACK ALL THE WAy

Montreal - .- Toronto - - Chicagy

INTIRNATIONAL LIMITED,
Canada's Train of Superior Service.
Leaves Montreal 9,00 a.m. arrives Toronto 4.0 pm,
Detroit .56 p.m.’ Chicago 8.00 a.m. aaily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m;, arrives Toronto 7.30 am,
Detroit 1.45 p.m.. Chicago 8.40 pm. Club Compart.
ment Sleeping Car, Montreal to Toronto, dally.

l!l St. James St., cor. Prancor

crry —Phone Matn oy
TICKEY Wl-l..r Hotel —Phone Up, 11y,
OFFICES: Bomaventure Station —Mala 133

NEWMAN ERB DENIES REPORT
THAT HE HAS BEEN ELIMINKTED

New York, December 1.—Newman Erb, president
of the Denver anid Salt Lake Railroad, on his return
from Minneapolls, yesterday denied the reports from
Denver that he had lost control of the Moffat Line,
and that F. J. Prince, of Boston, and George Gould
were likely to succeed to his interest. The following
statement was issued from Mr. Erb's office:

“The statements which have appeared in the press,
¢oming from Denver, are ridiculously misleading. Cer.
tain interests who have sought to obtain a large or
controlling interest in the property have been referred
to Denver, who refused to consider it. There the
matter rests. The property will be developed on the
original lines as laid down by the people who-became
associated with Mr. Erb in the enterprise.

“The entire capital stock of the Denver & Salt Lake
Rallroad Company is deposited nduer a voting trust
agreement which does not expire until May 1, 1918. 1t
is controlled by seven trustees, of whom Newman Erb
is one, and who designated three of the other trus-
trees, whoses uccessors he has the sole right to ap-
point. There can be no change in the management or
control of the property except through the voting
trustees. Newman Erb cannot if he would, and would
not if he could, dispose of the control without the
concurrence of the Denver interests.

“The Denver & Salt Lake Ralilroad is a purely Dens
ver enterprise, whose people are largely interest di-
rectly and indirectly in the property, and no transfer
of-it could be considered which might be inimical to
their interests.”

ADVANCE PASSENGER RATES.

B Mass., D ber 1.—New Haven and Bos-
ton and Albany are filing tariffs corresponding to the
Boston and Maine’s, advancing regular passenger fare
rate to a 2% cents per mile basis.

TESTING ELECTRIC LOCOMOTIVES.

Peterborough, Ont., December 1.—A by-law to au-
thorize the conveyance of a lease by the city to the
Canadian General Electric Company will be submit-
ted to the ratepayers on the first Monday in January.

The lease concerns a piece of track that the city
has secured from the G. T. R., and which is to be used
by the G. G. E. for testing out electric locomotives.

ANGTHER LINK OF N. T. .
OPERATED BY EOVERNMENT

The Admunston and Levis Section Opened for Traf-
fic November 23rd—A Tri-weekly Service
for the Present.

On Monday, November 28rd, the Government Rail-

ways began operating another section of the National
Transcontinental; that between Edmunston and Levis
a distance of 237 miles. For the present there will
be a tri-monthly service, leaving Edmunston at 5.00
a.m. Monday, Wednesday and Friday, arriving at Le-
vis a8 6.40 p.m. same day and leaving Levis at 6.30
a.m. . Tuesday, Thursday and Saturday, arriving at
Edmunston at 8,10 same day.
. Officlals . who have recently inspected this ne}v
section pronounce the road-bed in first-class condi-
tion, and the surrounding country with excellent op-
portunities for the lumberman, farmer and sports-
man. The Levis-Edmunston and Edmunston-Monc-
ton divisions of the National Transportation hﬂ\'eva
total of 468 miles operated by the Government Rail-
ways.

WINNIPEG ELECTRIC EARNINGS.

Heavy operating expenses are responsible for &
drop in the net earnings during September of the
Winnipeg Electric Company. _An increase in expen-
ditures receipts together with a decline in gross brings
about & severe falling off in net profits in the fourth
consecutive decline.

Up to the end of July net earnings were
of last year's, but in August and September the con-
traction was very marked with the result that for the
nine months of the current year profits are $46,064
less than they were twelve months ag0.

B

St. Louis and Pittsburg Stock Exchange

to-morrow.

just ahead

s re-open

g ter
Pennsylvania System for October shows net af

taxes $6,622,163; decrease, $461,880.
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PHILLIPINE SELF-GOVERNMENT.
dent Wilson let it

Wi 1.—Pr
b‘".‘“"ﬂ W-dly that he hopes the Jones- Philllpllr;f
Bill, granting the Islanders a larger measure of seB 3
government, lnd the Alextnder Ship Purchase
will be d at the ‘com: giion of Congress. .

He told his. visitors these measures are an integr!
part of the administration’s programme.

Pro
Provinclal Secrets
ces yesterday. Dele;
i on the Minister.

at thq Gover
m dit!erent

. A. McN. Shaw wiit'leave via New Yor
pend the wlnter. ln ‘West India Islar

to 8]

+ following pmm!n
_end in Ottawa at th‘ Chﬁtea
'Dr. G. S. Kdami, Wi A Ritchte, 'F. <
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4t the Place Viger.
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o L. P. Pelletler, ‘of Quebec, is regi:

The. following were introduced on 'Change y¢
t the Board of Trade: F. A. Peters, St,
X8, by, W. I Marling;  H. C. Gardner, Strath
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B. Earle.

EERIL EMERGENCY TAX
© CAUSES WHICH: CONFUS

’m and Agents Protest Against Either P:
r Collecting and Attorney-General and Insu
ance Commissioners Make Anti-Palicy
Fee, and Discrimination Laws.

¢

b hew York, December 1—Beglnnlng yesterday

]4mg and casualty insurance pollciea are subject

(mgf % of 1 per cent. of the premium under

b Federal emergency tax la,w ‘Acting in accord

'lu: & resolution adopted by the National Béai

& Firg Underwriters the fire insurance companies

- been 2 unit in deciding that the tax should be

hg,ﬂw assured. On the other hand, the casulty

| mrance companies have not been able to agree ot
nbjut and a number, including the Royal Inden

- (o, ha\e decided that the Lompany will pay the

ma means, of course, that the c&sunlty compL

nnerall) will follow suit.”

. The, position taken b) the flre lnsurance cnmpa
hnow doubtful for a nurnber ot "feadons. In’
first place. after the various governing orginizat
bad instructed agents to coUect the tax both ag
|pd brokers protested. - They dld not wish i
put to the work of culleutmg the tax from' f
gients or to the expense of pnying it thcmselve«
eansequence they dgllalcd ! A
Addegl 1o ‘this mmphcallon ther come attor
g mml and insurance dcpdllmcn(s construlng the
grance laws of the various States from diffe
Mewpoints. Several departments have stated
fhe agents cannot legally pay the tax because s
jn act would be in vipolation of the anti-rebate
'Anather department holds that lf the tax is coll
from one set of policyholders otherwlse the col
dﬁn would be in violation of the anti- discrimina
& 1aws of the State.

The New York insurance de‘partment has 1
that - if &hc agent collects the tax from the in:
fance he ‘must stamp the pnllcv plainly with
. amount,  reason and other partlculars makmg
dum a separate item from the premium. On
other "hand, the \Ilchlgnn Insurance departrr
rulésthat under the mtl pollcy fee law of the St
; tls permissible to incorporate the amount of
lu In the whole premium but that no separ
[ targe can be collected from the Ansured.

,,. Just how the matter will eventually be worked
018 not known to- day but there was some: talk
ﬁlturday of an attempt to get a ruling from a Fed

_'al'gnurt v

¥y 2

g TWO PAPERS CHANGE HANDS.
JBoston, December 1.—The Bostan Daily Adverti
3 lnd the, Boston Evening Record- to- -day, passed. i
b lhtconlrol of Francis W, Bird, recently of New Yo
Md son of Charles S, Bird, of “Progressive”. fame.
] Al Bird will have associated with him, as busin
E Wlﬂxer George D. Dutton, also of New. York.
Present policies will be_ continued under .the n
8 Matagement, as iy also the present staff,
i -
NATIONAL TUBE coO.
¢ New Yoik December’ 1.—The National Tube Co
t::’ @subsidiary of the United- States Steel Corpos
Bk :'mtouncr‘fl a reduction in oil well piping of ‘abe
Ol to a level with the new standard st

“The Daily rop
lied steel mill

Trade - Review says the eastc
o S aré- receiving’ a better vélu
Mn:'ry and sume actual orders.” . ‘Pig iron in tI
e 8 brisker,” due to elimination

Sitor, » na of Bu:l'mlfx cot

g R
b ‘;‘t":; l;:mr!q of the 'Publlc Prosecutor, the Pr
vy ()rdi Civil Tribinal of ‘Nantes has’just 1
‘ v for the seiziire: and” sequestration
u:::::n marihe’ fhsufance companies who
ey Pn\rv in G‘erms,'ny and Austria-Hungir
Wit . ’secutors of Brest and Na'ites are -al
ity 5 Guities ag'to ‘othér insurance’ ¢ompanie
..Phem marine, which are suspected of havir
Quarters. in’ the enemy’s country

a3

iLL WITHDRAW TROOPS ONLY
w..mm WHEN' MILITIA 1S READY TO AC
on Zl: December 1.—President Wilson told
?“Rﬂ Miners. that: he would. withdraw ¢
B G:‘:;om Cojorado 4s soon as he.receive
My G o nor Ammons that the State Milit
it Sume conlrol of the strike zone. E
3 “'“ . e medlatlon commls;lon Trecently ay
2 ; esigned to act more in connection wit
% mm::a:mn the pregent one..  He indicate
S on would not sttempt to conciliat
forces in the Present situation unless a
opnortunny to do-so arose.

E:

GSNIRAL RETIREHENT
‘December 1, _pye

Begun A genéral retirement. . This state




1,80 p.m. *11.30 p.m,

Ql\n. open at 1245 p.m.

: 1Daily, ex. Sunday.
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Toronto - - Chicagy

VATIONAL LIMITED,

rain of Superior Service.

0 a.am. arrives Toronto 4.30 p.m,
hicago 8.00 am., daily.

ED NIGHT SERVICE.

00 p.m., arrives Toronto 7.30 am,
hicago 840 pm. Club Compart.
Montreal to Toronto, dally.
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—Mala 133

yor Hotel
renture Station

DENIES REPORT
HAS BEEN ELIMIMTE

ber 1.—Newman Erb, president
alt Lake Railroad, on his return
saterday denied the reports from
lost control of the Moffat Line,
¢, of Boston, and George Gould
d to his interest. The following
d from Mr. Erb's office:

hich have appeared in the press,
are ridiculously misleading. Cer.
ave sought to obtain a large or
1 the property have been referred
used to consider it. There the
roperty will be developed on the
down by the people who-became
Erb in the enterprise.

stock of the Denver & Salt Lake
s deposited nduer a voting trust
8 not expire until May 1, 1918. It
1 trustees, of whom Newman Erb
Ignated three of the other trus-
ors he has the sole right to ap-
no change in the management or
orty except through the voting
rb cannot if he would, and would
pose of the control without the
enver interests.

t Lake Rallroad is a purely Dene
» people are largely interest di-
in the property, and no transfer
ered which might be inimical to

PASSENGER RATES.

ember 1.—New Haven and Bos-
iling tariffs corresponding to the
vdvancing regular passenger fare
er mile basis.

ECTRIC LOCOMOTIVES.

- December 1.—A by-law to au-
ce of a lease by the city to the
ectric Company will be submit-
on the first Monday in January.
. a plece of track that the city
G. T. R., and which is to be used
sting out electric locomotives.

OFN.T.H
ATED BY GOVERAMENT

Levis Section Opened for Traf-
3rd—A Tri-weekly Service
' the Present.

\ber 28rd, the Government Rail-
- another sectlon of the National
t between Edmunston and Levis

For the present there will
5.00

les.
vice, leaving Edmunston at
day and Friday, arriving at LL
] d’ny and leaving Levis at 6.30
day and Saturday, arriving at
me day.

» recently inspected ¥
, road-bed in first-class condi-
ding country «ith excellent op-
ymberman, farmer and sports-
aqunston and Edmunston-Monc-
Va.ilonal Transportation have a
rated by the Government Rail-

this new

LECTRIC EARNINGS.
xpenses are responsible for &
ings during September of the
npany. _An increase in expen-
er with a decline in gross brings
off in net profits in the fourth
ly net earnings were just ahead
August and September the con-
ked with the result that for the
urrent year profits are $46,064
velve months ago.
S

urg Stock Exchanges re-open

a for October shows net after
age, $461,880.

JELF-GOVERNMENT. i
yer 1.—President Wilson let :

he hopes the Jonou-?hilllpll;-
yders a larger measure of selm
Alexander Ship Purchase Bl
omirng session of Congress. &
these measures are an integr:
stion’'s programme.

| The position taken by the fire lpsﬁ}anbe ‘compaiiies’|

i targe can be collected from the Ansured.

i TWO PAPERS CHANGE HANDS.

fed an order

B Wanager, George D, Dutton, also of New. York. .
b i Present policies will be, continued .under .the new

fer, Sir m.e Gouin,: Hon. Wll@r ; x:’

ence ‘Docs Not. Justify
+Maney ‘to Members Yet—State In-
surance Fund Takes Opposite Stand.—
7| Broker Stillman Analyzes.

DPlametrically opposed are, the attitudes of two de-

Provincial TF %; and Hon. Jer

partments of the state goyeniment toward the sub-
Jeet of. divia ds. by mutual concerns issuing.work=

Provincial Secrets
o yesterday. Dele
:an the Minister,

aw wilt'leave via New York this
winter. in West India Islands:
by e © b
t.-Mon
o £ following /DIOB e
nd in Ottawa a.t;t;l_xé (.:hé—tff,.
* 'e“‘o'r G, S. Adami, W A Ritoh!
.,' : .*.r\‘;“.:?:{ ’,’_“_g' 3
Herbert Yuile andv'x;!‘vj':g‘l!y, are: staying ;at - the

Carlton.

. A. McN. Sh
to spend the

= way

.3, . Hazen, Minister of Marine, was at the
| gits-Carlton yesterday, et Ban
: d;l. H, H. McLean t{[;jve‘dj ;S.)t‘.':the “Ritz-Carlfon

5

./ Wa)’- i
e

t: ﬁr‘-Jusﬁ‘:e L. P. Pellé;'fer,'of._Quebec, is regis.'

4t the Place Viger.

g following were introduced on 'Change yester-
'l'bet the Board of Trade: F. A. Peters, St. John,
_n,aby W, I Marling; H. C. Gardner, Strathmore,

i P, B. Earle. ' N

L EMM b
‘ CAUSES ‘MHUCH: CONFUSICN

’m and Agents Protest Against Either Paying
_or Collecting and Attorney-GeneraI‘nnd‘lnuur-
ance Commissioners’ Make 'Anti-Palicy
Fee, and Discrimination Laws.

3

}‘;ew York, December }.—Beglnn_lng yesterday all
im and casualty msurancg pbliciga are subjgct to a
ey of 3 of 1 per cent. of thvevpre‘mium un.der‘the
b Federal emergency tax lgw. Actingr in ﬂ_(!cl?l‘dance
E 'w;»a resolution adopted by the Na.tlf)ns.l I%oard of

Fire Underwriters the fire 1nsuran_ce companies ha".m

m a unit in deciding that the tax should be paid

b!jh; assured. On the other han.d, the caaAulty in-

un}lcs companies have not_been able'to agree on the
'quml and a number, including thg qual ;nd{emnity

00, h'ave decided that the company will pay ‘the tax.

This means, of course, that the anun!ty ‘companies

gmerally will follow suit.”” g

s now, doubtfil for a numiber pf"i‘easbhs. In" the
n;;t place. after the various gd\lerning organizations
i dad instructed agents to C°“.9C§“V!‘e tax both agents
,lpa brokers protested. - They dld not wish !0 be
i put to the work of cul_lel:ting“ !h}: tfa?(. from' their
{dlients or to the expense of pnyinig it_ t)_!Cmselvc?s. In'
they _ugi_l‘a»':»‘d.". ' P "“ . Y"" d
) this complication there come “attorney-
fpeneral and ‘insurance dc’pal‘lmcn(sv 'coﬁst_g'uln"g the in-‘
ce laws of the various States from different
Mewpoints. Several departments have stated that
agents cannot legally pay the tax because such
act would be in vipolation of the ::_p(i»rebale law.
g dngther department holds that if the tax is collect-
R _tmm.nuc set of policyholders othérwise L]me collec-
.!f_ai vould be in violation of the anti-discrimination
£ v of the State.
" The New York insurance delpartment has held
" that - if the agent collects the tax froml the insur-
fance he ‘must stamp the pullcy‘ plainly with the
“lmount,_reasun and other particulars n{aking the
lelljxé a separate item from the premium. On the
her “hand, the Michigan insurance department
lesthat under the :mti‘-pc}licy fé'e law of the State,
| il Is permissible to incorperate the amount of the
| Ux in the whole premium but that "no separate

S Just how the matter will eventually be worked out

f i§ not known to~day but there was some: talk .onj
_&mrday of an attempt to get a ruling from a Feder-
Al caurt, y . :

b ,&mon. December 1.—The Boston Daily Advertiser
“4d the, Boston Iivening Record- to-day, passed. into
the control of Francis W. Bird, recently of New York,
»Ild 8n of Charles S. Bird, of “Progressive”. fame.
Nr,. Bird will have associated with him, as business

Wanagement, as will also the present staff, .

NATIONAL TUBE co.

New York December’ 1,—Tha National Tube Com-
,P.ln)'. subsidiary of the United Stdtes Steel Corpora-
400, announced » reduction in oil well piping of about:
0 & fon ¢, 4 level with-the ‘new standard steel
" The Daily Iropn Trade - Review says the eastern

ied steel mi)s aré - receiving a better volume
"’Nulry and sume actual orders.  ‘Pig iron in that
| Bellon 15 prigye r,"due to elimination of Bulfalo corm-
Detition, ¥ S ey
. g R
L Ab the Tequets of the Public Prosecutor, the Pre-

Mt of the' Civil Tribdmal of Nantes ‘has "just is-
for the seiziire: and” sequestration ' of
3 marine fhsufance companies ‘whose
Garters: are 1 Germany and Austria-Hungary,

: blle Prosecutors of Brest and Naftes are ‘also

.” B8 enquiries ag'to ‘othér insurance’ ¢ompanies;
; ® and marine, which are suspected of having

1 ‘f‘;‘duuarmm in’ the enemy's country.

#: WITHORAW TROOPS GNLY
E WHEN, MILITIA IS READY To AGT.
Mm::le:. December 1.—President ‘Wilson told a

§ Mminers. that: he would. withdraw the
b:mops from Colorado as soon as he received
Mm Governor Ammons that the State Militia
' u:“lot hnasume control of the gtrike zone. He
idv, e medlatlor; commisgion . recently

48 designed to act more in connection with
(honq.m:es than the present one.  He indicated
Warring

8 German

%,

ap-

g
Do

imission would ot attempt to conciliate
forces in the present situation unless: an
PRortunity to do.so arose.

R T g

Ne BEGIN. GENERAL RETIREMENT.

g 4 ber -1.—The German front before
Begun a general retirement. . This state-

v"“':ml’hé(! to London by a News Agency
Sont at : L
. ;

. Were ‘at the Gow
f‘;fbm different places

|
|
|

men’s compensation xnx“raaqe, The State Workmen's
C Co n - has decided that sund
over which it hq,jnris@,}q_@n make the management |

point about 20. per, cent, Below those charged by the
private corporations, both stock and mutual, but it
must also pay a dividend to policyholder of 1 per
cent. S .
The New Yerk Insurance Department, on the other
hand, has absplutely prghlbited dividends to policy~

| holders, -of mutual co.rpa;p‘,u;on_s. .The insurance de-

partment has under the.law the power Lo fix the |
m(nlmum_ rates of ccmbensatlnn insurance which |
imist be charged by the fnsurance companies, but it |
has, no jurmdk;!.lon over the rates charged hy
State Insurance Fund,
Indicating the attitude toward rates the depart-
ment yesterday issued a letter addressed to the mu-
tuals giving its reasons for not consenting to the de- |
claration of a'dividend. The letter, which was signed |
by Superintendent Frank Hasbrouck, says:—
“It.has come to the attention of this Uepunmemf
that some of the mutual compensation companies de-
sire to pay a dividend to their members at the expie-
ation. of six ‘months' experience. It

n

dividends to its policyholders until a sufficient per-
iod of time has elapsed to give a fairly completed ex-
perience. 1
In accordance therewith, you are instructed to with- |
hold declaring or paying any dividend to policyhold-
ers until the approval of this Department has been
obtained, which approval will not be given in any
case until one year after the company s’lurted writing
business and.after a Departmental examination has
been made of the company to ascertain if a divi-
dend is warranted.”

It is apparent that the Workmen's Compensation
‘Commisslou, or at least, its general manager, on-
siders that a reduction in rates will he one of the ef-

| blaze,

£

« The Déminion H,
- ‘u\?‘jmt Royal Avez‘iue.
fire which broke out

laze.,

ges Estimated ‘at 50
; Blstely Gutted, and Secend:

ouse Furnishing Company, 10

njﬂ_ It © Chief Hooper, who
Was first to arrive on the keene, sceing that ‘the ap-
paratus’ on hand was i

——_a.‘..____,
AN UNIQUE MARRIAGE CEREMONY.

(s

Building Was Com
Alarm was “Found

east, was badly damgged by a
‘ at 2-9’clock this morning, and S
' [the damage is estimated in the neighborhood of $28,«

000, Two' alarms wete s

- A policeman on his beatiwas first to discover the
and he immediately’turned in an alarm, and the
of .the State Insuratice. e wta!:‘l:mes then had gaihed good hWeadway, so that with

3 € arrival of the fire fighters, little could be done
without more nppamtu..’!’!li_e building was a three
storey affair, and it was not’long tefore it was com«
Pletely gutted, meanwhile the firem

the ep fought to stem
it off from the surrounding butidings.

essee,

Is our opinion |a reconeciliation were
that a mutual company should not declare or pay any | with

’honds of matrimony.

ial Staft. Gorr d
Yarmouth, N.S., December, 1.—The Rev. Dr. Hill, of-
the | ficiated at an unique magriage yesterday, when R. L.
Gray, the American Vice-Consul here, was married to
his divorced wife, Frances W. Gray, of Knoxville,
Tennesseee.
About a year ago, domestic difficulties arose be-
“twecn Mr. Gray and his, wife, whic heulminated in
divorce proceedings, ipstituted by Mrs. Gray in Ten-
An absolute divorce was garnted,
Gray came to Yarmouth & single man.
Within the last week or so negotiations looking to
entered upon, and Mrs, Gray
the children, arrived from Tennessee on Satur-
jday, and yesterday they were reunited in the holy

——————
PAY HIGHER INTEREST RATE.

Galt, Ont., December 1.—A ‘special meeting of the
town council was called for the purpose of passing a
special by-law inlreasing the rate of interest from
5 per cent. to 5% per cent. to, get a better price for
{some debentyres which thé' town has for sale. The
present condition of the moéney market made it neces-
sary to increase the interest as at 5 per cent. the loss
on the sale of the debentu¥es would be too large.

P

)

and Mr.

" | E. Lecavaller sold to Mra. Joseph Thomas Pouliot
1 {10t 12-2-115 Cote: St. Liouis with No, 238 Charles 15d-
ward street, for $31.415.30. ¢ ;w

. Joseph C, Robert nu

rogs e
rchased m Joseph Alarie

Durocher street, Outremont, for $88,000.

nadéquate to cope with the %

Joséph Paguin sold to Xavier Charbonnean lot 3;-
550 and the undivided portion OL 1ot 35-5i1 parish of

Montreal, with buildings on MW!‘I street, Outre-
mont, for $18,000. e
— e

Mrs. E. Blackburn sold.to Jomeph Paquin lot 32-G-
52 parish of Montreal, measuring B0 feet by 104 feet,
With Nos. 794 to 304 Durocher street, Outremont, for
$32,000. st
— e

Mrs. Clovis Dagenais sold 0 Francis Xavier Ca-
banna the south-western part of lot 152-299 Cote Vis-
itation,” with buildings thereon in Bordeaux street,
Delorimier avenue, for $14,000

—-— -

The Estate of Alexis Brunet sold to the VWewmount
Land Company, Ltd., part of lot 620 St. Lawrence
ward, the same having a frontage to St. Lawrcnce
Roulevard with buildings thereon for the sum of
$€0,000. : t

—

The Dorval- Land Company, ' Ltd., a0ld to Leona:d
William Halliday, lots 15-1 to 8 parish of Lahcine,
containing 38,120 square Teet, with buildings situat-

ed on the public road in the Town of Dorval, for $10,-
000.

Treffle Valiquette sold to Dieudonre Pelbquin lots
287-6, 287-5-2, 287-5-1 and 287-4-2 parish of Mont-
real, the same being vacant and situated on Mont-
rose avenue, Westmount, for $16,632.

Real estate opened strongly yesterday, forty-two
deals being registered. The largest was the sale
by the Estate of A. Brunet t6 the Viewmount Land
Company, Ltd., of lot 19-1 and 2 St Lawrence ward,
measuring 50 feet by 89 feet, with buildings on St.
Lawrence Boulevard, the price bélng $60,000.

WILL NOT ACT ON EMERGENCY CURRENCY
BILL,

fective means of attracting new policyholders. It
was stated yesterday that the Fund will have a ca- |
tastrophe resérve of about $150,000 and that the ex-
perience of six m_onlhs. justifies the reduction or;
rates to a point 20 per cent. below those charged by
the private corporations.
F. W. Stillman, one of the most prominent insur- | §
ance brokers of New York city, is satisfied that Lhe;

' REAL ESTATE AN
i TRUST COMPANIES

D

December

Washington, 1.—The, Federal Reserve
Board decided to withdraw its recommendation for
the passage of the bill permitting the issuance of
emergency currency up to 100 per cent. of the capital
and surplus of a bank instead of 80 per cent., as pro-
vided in the present act. Now that the new banking.
system is in operation, the board prefers to decreage

private companies havp little to fear in this new com-
petitive move. " )

“In 'the first place,” said Mr. Stillman] “there is
no provision in the law providing for the payment
of cash dividends. Thé fund tay credit policyhold-
ers- with a certain:percentage to be applied ‘to their
renewal premiums,

“The compensation commissioners state that: they
do not intend to make the reduction in rates general.
It is, therefore, fair to presume that they will apply
an analytical metliod reducing rates on certain class-
es where experience and conditions warrant it
*'For instance, ¥-a-policyholder in the State' Fuad
has ‘a ‘fredet plaiit and helongs to a gréip of em-
ployers which®has had fortunate experiérice during |
the past six months, he will ‘get a reduction in rates
about 20 per cent. I}ol()\\' +heose -named in the official

A

manual appgoved by the insurance department for
private insurance companies and in addition his re-
ne'w';:\l premium will get the_ advantage of a. 15 per
cent.’ ‘dividend.
per cent. below the official manual.
insurance department's schedule rating plan an em-
ployer of a correspondingly high class in a private

:| month.

stock or mutual insurance company can get reduc-
tions in his rate equal to 40 per cent. below the man—[
ual. [
dividend and rate.reduction plan for the State Fund |
will attract . many present policyholders in private
companies.”

DEPARTMENT ASK5 FACTS
| OF PLATE GLASS INSURANGE

They Are Operating Under Rates and Rules
of Association and List of Risks Writ-
ten in Deviation, -

due to the disorganization of the Plate Glass Asso-
ciation of New York. This association disbanded last
Under the law forbidding (lmr‘,rlmm;lzinn.fi
which gives the supcrintendent jurisdiction u\'cr“
making of rates, the compianies’ which' were members |
of the association filed
adopted by the association i
Since the.disbanding of the organization it appears |

a nimber of the companies

rating

yesterday sent to the companies doing business in
New York city under the rates and the2dead organiz- “ R
ation sharply calling upon ther for’new, rates apd | Ri
rules. : i

The companies are requested to “state whether you
continued to transact business in .'\'ew"'_‘Ys‘r)'r,)vQ('l(y un-
der the rates and rules of that uaséch'y‘l!on,uher its
abandonment, and, if not, you are requested ta file the
rates and rules under which vou havé been o.peratin;.:
Since the abandonment of the nssnciauon,: and +all
changes fh such rules and rates, if any’ “An‘imme-
diate acknowledgment of the letter is .requested.,.The
letter continues: %

“In addition to the d
nish this department with n complete*list’ of plate
glass risks in New York city written or ren_ewed since,
October 27, 1914, under rules and rates deviating
from the rules and rates filed with this department.
This list should contain the date, location and term |
of the insurance, amount of premiam and proper |

above you are requested to fur U
|
B

mation can be conveniently prepared and must bel
verified by an executive of your company, as pro%

fe v York fnsur4
vided under Section 44 of tlé New Y ; EMe sur

C
ance law.” % g Ci
| Insurance men.take this to mean. that:

ance department is about to follow up wigorously |

its threat to clarify and settle plate glass condmonsv‘

in‘New York State and New York city especially.
g e "

" TICKER QUOTATION IN PHILADELPHIA,
Wﬂphl&, December 1.—Ticker quotations of the |

; ential
dealings in securities on the Philadelphia Stock - | Prudential (

change will be resumed to-day.

Highland

T
Improv
lxg.‘i'n Real

La Compagnie

Lauzon I
]I:ongueml ealty

schedules and rules | North.]
North

hp,-lnbur: M

Quotations for to-day on the Montreal Real
Estate Exchange, Inc., were as follows:—

Bip Askep
125

berdeen Estates. .

| Beudin Ltd.. .. ..
Bell Land

edonian Realty

‘(oom.). ”

Cal

Canadian Consolidated Land,
Cartier Realty.,
Central Pm'k‘h

City Central Real Estate
City Estates, Lm;l:d. 5sis
Corporation Estates. . . s
Cote St. Luc & R. Inv.,
C. C. Cottrell, 7% (pfd.). .
Credit National. ., , . .
Crystal Spring Land

Co.

(com.)

ty Con Limibed. .
d- Co, i Limited

oved

. de G
Lid.. ...

"Union_de 1’Est.

.

Orchard L
nave not filed new rates | Ottawa South Pre
; Frank’ .k was | Pointe Claire
and rules. A letter signed Ly I‘rank’ Hasbrouck was P

ivera Est S
jvermere Land
i

e

imited
Land

“This is the reason why I do not believe that the | La Com) i mmgelobi

Tndusireiie "Dirimen

| La Compagnie Mont-eal Est.,

La Compagnie Nationale de L’Est,
hine Land Co.

Lachine Ky soieiie s
Landholders Co., Limited
Land of Montreal.
La Salle Realty.. ..
La Societe Blvd. Pie IX.. .. ...
Dockclaand. Limited

| Model City Annex. ........

Requires Companies to File Statecment as to Whether ng:}m&&lty Co.
Montreal Deb.

| Montreal Western

Montreal Factory Lands. .

: | Montreal Lachine Land

An investigation by the New York Insurance De- Montreal L i & Imp‘
partment has been begun of the plate glass insurance | Montteal &m& I.andd Co.
business in New York and its alleged demoralization | Montreal South Land Co.,

Co.,

St. Lawrence
St. Lawrence‘fnv, &
St. Re;

'ran
nion Land
iewl

bank Realtiés,

Wentworth Regity.

Limited.

rate, and should be furnished as soon as the infor- | ajex. ‘Bldg.,
o

| Arena G

ity Ceritval it
iR & V.
“Trust’

National...... ..

oM.,

o L
., Lt

Land Co. v
‘ Drummond Realtiés, Limited.
Eastmeunt Land Co.. ..
| Fort Realty Coy
This will equal a maximum of '35 \ Greater Mon!
Now, under the | Greater Montreal wsm.,‘d lLimited
Realties Limited (pfd.)
ed Realties Limited (com.)

Ltd...

tion (pfd
tion (com.)

66 % o8 Ve 810 e 02 o ¢

= R Liiced. 15
Arcade, Ltd., 7%
bonus ;

with 100%

Deby Corp. 6% Deb.. v
ransportation Bldg. (7 p.c.).....
Trust Companies? 3

70

97

15
3

-

S&ELLI8II1EYN

| &

Nl o

rather than increase the issuance of emergency cure
rency,

In conformity with the board's wishes,
Glass, of the House Committee on Banking
rency, will permit the bill relating to commercial
197 |paper and embodying an amendment of Representative
75% Henry to .allow the issuance of $250,000,000 emer-

18 jgency circulation for the relief of the Southern To-
5 | bacco and Cotton Producers té lie on (he
unacted upon. i

Chairman
and Cure-

calendar
79 .
1074 —_——————

8 |
120 It Is interesting to notethat msrances huave recent-
25 ly been effected- at Lloyd's'nxalnpg’_pmu*r being de-
'179 | clareéd between Great Britain and Geérmany by March
119 |31 next. For this a premium of 75 gulneas per cent.
58 | was paid.” It will be remembered that Just aftet the
g() ioulhrenk of war 60 guineas per cent. was pald against

The Cunarder Transylvania, which is to take a
Jsanlng from Halifax on December 21st, left Ll\'vrpumll
118 |al 7 o'clock yesterday morning

Iot 83-5-24 parish of Montreal with Nos. 787 to 797

assa
l 3

8, ute -
ember 25th, by ‘Rev..d, A.
David: McCubbin, of Lachute

to. llug:} aret
}I‘"j Johnstone, of Stranrae, Wigdonshire, Scote
and,

BIRTHS.

HASTEY—At: Ottaws, on November 23, 1914, to Mr.
and Mrs. Fred Hastey, a, son,

ALLEN—On November 23, 1914, to Mr. and Mrs, Fred
Allen, 26 Sherbrooke Avenue, Ottawa, of a son.

DEATHS.

ROBERT—At 152 Wolfe Street, on November 24th,
Marfe Melina Rose Derina Germaine, beloved
daughter of Rosario Robert, aged 11 years, 7
months and 22 days.

BRILLON—At Outremont,
Philippe,
7 months

BRISEBOIS-- At 2881 St. Dominique St., on Novem-
ber 26th, Philomene Latour, wife of Joseph Brise,-

bois, aged 9 Vears.

THOM-—At his late

on November 25th, Louis
son of Alexandre Brillon, druggist, aged

residence, 4110 Western Avenue,
Westmount, on Thursday, November 26th, James
Thom. Funeral on Saturday at 2.30 p.m. ‘Prl\'n(e.
WATERHOU S
on Wednehday,
erhouse, azed

POWER—On the 27th inst.,
est daughter of Thos, .J,
Funeral to-mo
dence, 431
Cemetery

DAWES At Ste
21st, 1914,
at Mount

HADLEY 1.30

Al the Grace Dart Home Hosplital,
November 26th, 1914, John H. Wat-
21 years,

Ethel Constance, young=
and Catherine Power,
frow morning from her father's reai-
St Antolne street, to Cote des Neiges
Anne do Bellevue, on
Mark . Dawes, aged 81 years
Royal Cemetery
At

November
Interred

\ - tm. gn November 26th, Robert
Cresswel ~ Hadley son of Danfel and Elizabeth
Hadley, of 95 Rushbrooke St., aged 29 years. The
funeral will tuke place on Friday, at 2 p.m r-m{
the family to Mount Royal Cemetery

residence

OLD RIVERMAN DEAD.

Irece Capt. Oliver Gillespie, one
of the best on the ‘St, Lawrence, died
Sunday. Capt « Pl was
rector of the Maoniyo

Cornwall, mber 1

Known men
HIN for years managing di-
td Cornwall Navigation Co.

RAISES WAR RISK,
The ability of Gernag, « tbmarines to pPenetrate the
British patrol to the eygeny of sinking steamers off
Havre has caused war gk rates to advance from

% of 1 per cent and In some cases 1%
per cent.

to 1 per cont

JIM CROW LAW NOT VALID.
Washington, D.¢
lahoma's Jim Crow Liu
that State to provide Uiitate coaches for the ace
commodation for the white ;) '¢Kro races, and sep-
arate rooms at all passe nger
by the United States Suprem
era. courts held the law vali|

December A test case of Ok«

which requires rallroads in

depots, was dismissed
Court. The lower fed-

HUDSON'S BAY COMPANY,
Vancouver, B.C., December |
f(‘nmpnny has declded to procecd
.‘l(n store in this city s far
| are cohcerned. The other four
|'a later date

The Hudson's Bay
with the erection of
¢+ the first four storfes
stortes will be Jeft to

‘ The ground floor ha been
the materials for the balunce of the structure are on
| the gpot. The company will insist on the work being

{
[ done by day labor, that there will be no night
shirts employed.

The force of
will be greatly augmented
on will be carried steadily

already finished. Al

present workmen engaged, however,

and the work from now
to completion

Moyie, B.C., December | ore from the gold-
producing property of Louis Haws, at Porto Rico flats
$140 to $160 per ton.

The
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BUSINESS OPPORTUNITIES.

PERSONAL,

0 ‘SUM OF $7,000 TO $10,000 ON FIRST MORTGAGE
| real estate valued $25,000. Addrcss Dr. Handfleld,
244_8t. Catherine East. East 779

100 | FOR SALE OR EXCHANGE.

10(]) {KINDLING WOOD FOR THE MILLION— Kindling
;0 | $2.25; Cut Hardwood, $8.25; MIill Blocks, $2.00 per
44 \J load. ‘“Molascuit” for horses :I C. McDiarmid,
34 402 William Street. Tel. Main 452 -
FOR SALE—MEDIUM SIZED SAIFE, nearly new ;
| no reasonable offer refused. Must he sold at once.
Apply M. 8., Journal of Commerce, 36 St. Alexan-

der street.
58} | EXCEPTIONALLY SITUATED Ol [CES TO LET.
]g)‘ Well fitted In every particular. St. Peter Street,

“IT'S A LONG WAY TO TIPPERARY” but its only
75 miles to THREE RIVERS from Mont:cal. Three
Livers is fnviting all capitalists to turn their oyes
in that Iirection as a ideal spot for factories, Ex-
cellent location; unequalled shipping facilities and
2 hundred other attractions. A dainty booklet free
for the asking. To-day is the day to write for It
Bureau of Publicity, Three Rivers, Que.

SITUATIONS WANTED—-FEMALE.

COMPETENT LADY STENOGRAPHER
languages), experienced In Financlal, Law and
Commerclal work, desires position; or would take
temporary position. Good references. Address: A.
M. 1290 Cartier street. City.

(BOTH

78 corner St. James. Apply The Eastern Trust Co.,
15 Canada Life Building.

MISCELLANEOUS.

75 | FOR SALE— CROS8 FOXES. HALF PRICE;
&6 crowded for room. ‘Write for breeding ar!d prices.
T. R. LYONS. Waterville, Kirg's Co., N.S

BUSINESS PREMISES TO LET.
130

| VE some very fine offices, show rooms, in the
;33 w&vl;ld:or Arcade Bullding, corner of Peel and St.
124‘ Catherine streets, and Southam Bullding, 128
1484 Bleury street. For further pnrtl‘culan and book-
124 let, apply The Crown Trust Company, 145 8t
178 James street. Main 7990.

FOR SALE, TRUSTWORTHY CUTLERY
fine cutlery is all that the name implies. Made of
the best Sheffileld shear steel, fitted into the han-
dles by a patent method. Handles of Sterling S8il-
ver, Prince’s Plate, Tusca (the nearest substityte
for Ivory), or Stag. ~ou will appreciate the True
worth of Trustworthy Cutlery when you use it
Mappin & Webb, Jewellers, 8t Catherine Street
West, Montreal.

~ This

AUTOMOBILE STORAGE.

70 |To LET—CLAREMONT APARTMENTS, WEST-
65 |~ MOUNT, Claremont Avenue, just below Sherbrooke;
113}| Beautiful location; all new; finished inside with
0 | modern dado effects, different colors; tiled bath-
rooms, elaborate papering and. novel electric fix-
tures; blinds and gas.stoves with each; jamitor's
gervice; everything up to date. Reasonable rentals
to -good tenants. Apply on the  premises, to Mr.
Parker. All cars go to Westmount.

| PS5 SQUARE, Near St. Catherine strc
| ﬂétf;rx; 10 let, heated, no taxes. Apply Jas. H. Maher,
724 Transportation Building, 120 St. James strect.

Phone Main 2510. 5
HIGH CLASS APARTMENTS.

85
1024
47

680

AUTOMOBILES STORED FOR WINTER MONTHS,
in heated bullding; cement floors, finest in city;
low insurance rates; touring cars, $7 per month;
runabouts and coupes, $§ per month, Terminal
warehouses, 36 Crey Nun Street. Phone Main 8660,

LARGE STORAGE FOR AUTOMOBILES, CAR-
rlages, waggons, also repairs of all kinds ai rea-
sonable price. Jos. Bonhomme, Limited, 200 Juy.

FARMS FOR SALE.

FARM—40 acres, near Smith's ¥alls, $1,400; 10 acres,
Kemptville, Ont., $1,800: 97 acres, Morin Heights,
Que. $1,200; 152 acres, Magog, $1,800. Corbett, 533A
St. Denis,

55{
62 |

=30 SHERBROOKE WEST, Rita-Carlton Block.
£6}

COUNTRY HOUSES TO LEY.

Single and double rooms, suites. First-class board;

evening dinner.

INCIANA APARTMENTS, 56 Sherbrooke Street
Powe".__Very desirable apartments, four to six

rooms, hot water @nd janitor service; immediate

130
147
75
£0

BEACONSFIELD-Two good winter houses, at very
low rent till May; also for year round; .close to
statlon; all comvenienecs; can be seen any timae
Apply to H. Woed, Beaconstield.

occupancy; moderate rentals, Further information,

9 apply to Janitor, or The Crown Trust Company, 145

OFLAT % PROPERTY TO EXCHANGE
for a farm, lots Tor

st. James Street. Main 7980,

balance of sale. Apply proprie-
tor, R

"OYAL GEORGE APARTMENTS—Beautiful furn-
h hed apartments of five and geven rooms, equip-
ud with . all modeth conveniences, cold storage,
uum cleaner, eléctric dumb waiters, elevator
vmc"“ janitor sarvice; centrally located. Rents
::den'te. Apply at the office, 214 Bishop street.
'r:xx. Eupl Ty MENTS, 2248 Hutchison—7
E APARTMENTS, 2 u —
HoomaS:E&tA?d, hot water all year round; electric
rn res, gas ranges, refrigerator; janitor service.
2";:,' J'nmor or 'phone Main 5498; evenings, St

Louis 3518

3941
70 | 8

1123 |
1600

PATENT FOR SALE.

200 i
| ISPENSABLE KITCHEN SINK STOPPER.
505 A::o:]\:.gtlns an ordinary sink into a set tub, alsc
preventing the escape of gas. Just patepted. F. A

Cote, 68 Angus Street, Montreal c

gl;c& nmni'ni ﬁhe
t

8y, 866 St. Lawrence,
REST, RE( ON AND SOLID COMFORT —
These are the &ttractions of Gray Rocks Inn. These
T It

Y r in the house; m” ‘nd,:’.h‘mnt:

cuisine in the Laurentians. Rates a -
grican plan. 'Phone or write for particulars, 'Q
Proprietor, Ste. Jovite Statiom. Quebesm
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Street. | Germans who were managing -the colony.

Broad Street. Telephone 383 Htnad,
London, Eng.—W. E. Dowding,
Westminster, S.W.

26 Victoria Street,

suppressed until 1908, At ‘ome, time the Germans
had 19,000 men in the field, but even this army
|found it extremely difficult to capture and destroy
| their elusive foe. These isolated wars are really of
{no value to the Germans in 5o far as furnishing them
| with experience in actual fighting.

| The fighting which has prevailed so far would in-

4 . [ dicate that the Germans have stuck to the hard and
Tax Excmptlons | fast methods of fighting, which they used in 1870.
. The Gerthans have attacked in massed formation,

It is to be hoped that some Montreal alderman—or | with the result that they have been mowed down by
a2 member of the Board of Control—will courageously ;machine guns, rifle fire and field artillery. One of
grapple with the question of tax exemptions in this | the lussons learned in the Boer War was that of ad-
city, and thereby do some constructive work and vancing in open formation—a practice which the
make an enduring name for himself. For the most | British and French are putting in force in the pre-
part, the deliberations carried on at the City Hall |sent fighting. Further, the Germans treat their men
are of a more or less petty nature and seldom, if ever, |as mere machines, and kill all initiative. On the
do the members grapple with questions of outstand- othor hand, the British and French try to develop
ing importance. That thgre are many such big  initiative among their men. In brief, it looks very
problems to be faced, and satisfactorily solved goes much as if the machine-made, machine-controlled
without saying. The Tramways question, involving | German army would eventually prove ineffective
the whole problem of rapid transit is ene of these big against the allied forces who have been taught to
,questions. Another problem is that associated with take advantage of every possible covering, and wio
the slums, proper housing, parks and playgrounds. A 'are trained to avoid as far. as possible machine-made
thira big question, which has never been properly mecthois of fighting
grappled with in this city, has to do with tax exemp-
tions.

The fact that Monteral has at the present time
property to the value of $215,152,261 exempt from
taxation, places a severe and unnecessary burden up-
on the rest of the citizens. In round numbers, one
quarter of the property in this city is exempt from
taxation. There is no legitimate reason why one
man in every four should be a pauper, and a charge
on the bounty of his three neighbors. Following the
same line of reasoning, there is no reason why one
quarter of the property in the city should be ex-
empt from taxation, and the expense of its upkeep
fall upon the other three-quarters.

In the past decade, the exemptions in the city have
grown from $45,000,000 to $215,152,000. Apparently
there is no end to the limits tax exemptions will go.
lAn:)perty is tl;: ::-::t:“ oﬂem;;‘:_n Tg:ren;:t::l::: {is an agricultural country. In 1870-71 over tw-or

7 two-thirds of the German people were engaged in
‘;l; wh;hallucltl:;;l :mperty rslh;)uldmnot lbe. [at!;‘eAd ragriculture. and less than one-thira in industry; now
alike. e Me! sts own certain property in this |
city, the Presbyterians certain other property. The D€ situation is reversed.
Roman Catholics have their holdings, and so on |
:o;nmw of ?enuu;:;"xl:: m:;::lelsuge:ﬁ::;:;:f; !the fighting in East Prussia and }'o'land. ’I‘lm‘ win-
should be taxed as heavily a8 a member of a nu. | leF has always be_el} an all_\: of Russ.n.ﬁ In 1/0&‘4lhe‘
merically strong denomination. If a religious -body ;army of Charles A\l.l‘ of Sweden suffered tornb‘ly‘
possesses valuable holdings, -they derive a certain | from a campaign Wh.l(‘h he endeavor(.w? to conduct T |
benefit from these possessions, and should be taxed | Russia during the‘ winter. Mox:e familiar, perhaps, is
accordingly. If every religious denomination were | the awful retreat of Napoleon’s army h"nm ‘Moxcow-
taxed alike, there could be no objection. The relig- {in 1812. The German generals are not likely to fare
ious property in this city is exempt to the sum of |8BY better.
over $107,000,000, or one half of the total exemp-
tions. The balance is made up of civic, provincial
and federal properties, and holdings of various other
kinds.

It i8 only just and fair that the Province and the it
Dominion | Jail.
in’ the dt:?"::";’:‘;:: ’:: ltll):;sl;m::lrd‘;;:e?sh::j. injustice of the American. LawA Courts, and to a cer-
hanced by the bflilding of streets, sewers, sidewalks, | tain extent of our Canadian Courts. At the outset,
the protection afforded by police, firemen, etc., all 0I>he was willing to plead gul.lly to an offence more
which is borne by the city. Altogether the question |serious than the one of which he was finally con-
of tax exemption is becoming a real problem, which ;vicled. Skillful lawyers made supreme efforts and
must be faced or the city will go into bankruptey. It | got the self-confessed crook off with a paltry fine.
remains for some courageous far-seeing alderman | TTuly justice is blind:
to rise to the occasion and make a name for himself
by grappling with this problem.

Subscription price, $3.00 per ancum.
8ingle Copies, One Cent.
Advertising rates on application.
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The French have issued a yellow book sctting out
their side of the controversy. Soon the war will de-
velop into a riot of color.

King George V. is now at the front. It is 171 years
since a British monarch accompanied his army to
the Continent. The last King to do so was George 1L,
who took part in the battle of Dettingen in 1743,
where he commanded the British and Austrian
armies and defeated the French.

Less than one-third of Germany's population is
engaged in agriculture, the exact figures being 30.9
per cent. Germany is very largely an industrial
nation, and for economic reasons an industrial coun-
try is far less able to withstand a lengthy war than

Henry Siegel, the American banker and promoter,
| whose many porjects collapsed, thereby bringing ruin
'and suffering to theusands of depositors and others,
is let off with a paltry fine of $1,000 or ten months in
His trial is another example of the red tape and

The public will be interested to learn that the
United States Naval Department, after having made
a study of the achievements of the submarines in
|the present war, has come out with the statement
|that “The submarine is an adjunct, an auxiliary

Carnegie Defends the Kaiser

Andrew Carnegie celebrated his 79“? birthday the ship strength, the hitting power of the big guns of
other day, and farnished conclusive evidence that he |the fleet, being regarded as the ultimate, decisive

is now in his dotage. In an interview in New York | test of naval force.” The same authorities admit the |

| ? last analysis, her n nation, to-
To say that the Kaiser was not responsible for fries, -aug 10 Jhe ins i s P

| ward financial ruin.” Despite the fears of this patri-
this war is the most unmitigated uonsense that -h“ iotic and disinterested German, we would like to as-
ever been utlered. As the days go by, there are un- |sure him that we are doing very nicely, and that
mistakable evidences that Gérmany has been e |there is every indication of Great Britain and her
paring for it for a generation. Her Emperor may!Overseu Dominions prospering without any help
not have allowed her to take the plunge sooner, but from Germany. The recent success of the British
that was because he did not think she was properly | war loans, the fact that the Mother Country has
prepared. As soon as he thought he could udomin- loaned money to all her Overseas Dominions, and
Als tke world, he struck the blow, fearing up “scraps that, in brief, she has been, and is, the world’s bank-
Of paper” and treaty obligations without aby com- |er, proves that Lohmann’s prognostications are but
pudiction. - Of course, Andrew is s multimillionaire, | ' . par with Bernhardi’s and Geormany's other
and his views get wide publicity. If he has nothing | scaremongers
better to offer the public than his defence of the | T
Kaiser, it would be well for him to keep quiet, other-
wise the world will regard him as not only being in
his dotage, but will d that one of his ﬂbrnr-)

GERMANY’S FINANCIAL MOBILIZATION.
England and France were lending freely to other |
nations right up to the very outbreak of war. Ger-;
| many alone *had short loans from England, through
’ & 5 3 | the medium of acceptances, of $350,000,000, Small
Germany s Iaack Of Experlence 11 | wonder that the English accepting houses were tem-
Warfare Eporarlly embarrassed when war indefinitely postpon-

ed the payment of thgse loans! Small wonder that
German merchants were especially well able-to sub-
While the Germans bave built up an almost per- | geribe to war loans! 1
{ fect war machine, they lacked ons :-eqt cagential— |

exparience. It does not matter how many jnancey | German bankers were not lending any money in quar.r
yres take place under peaceful conditions, nor how | ters where payment might be affected by war, nor|
nearly those are likened to0 real war, the results | was this policy confined to loans. For months be- |
are never the same as those gleancd trom a:tial son- | fore war was ever heard of, New York was mystified |
flict. In this respect the Allies are in a much better | by persistent Berlin selling of Canadian ‘Pacitic, |
position than is Germany. G@feat Britain is always| The Agadir incident fn 1911 found Germany finan-
at war in some remote m’” the Enpire, whe-e 1 cially unprepared for war. The story hds afways' since
officers and men are recelving a baptism of fire { been that orders came from the “highest authofity”
learning from these ¢Xperiences what ac. | that this must never occur again. All through 1913
ial warfare is like. Then therc was the groat Boer | and 1914 extraordinary, and at the time unaccount-
I*M‘m hen hundreds of thous. | abte, financial readfustments were quietly taking
m 2 v an exceptionally place in Germany, Now the world understands, On
8 more important than the | Aug. 1 not only the army, but Gérman financla) mar-«
kets, were already mobilized for war, while England
and France were doing husiness as usual until the

guns began to shoot.—Boston News Bureau,

‘ies be converted into an insane asylum for his use,

¥

-

il ‘true of Russia,
whose ' rapid: advance,, excellent ‘tactics, and sledge-
the Gérmans. Even

e R T 2] :
Seryia and Montenegro have had experience in, war-

-Germany has had no expeﬂe“f “in warfare siuce
1870, except a few tribal wars.in.Africa, and the
little ‘experience she obtained in connection with the
Boxer ‘uprising in China. Germagy had a fight in
East Africa in 1888, when the Arabs drove oufr;he

ey
; were eventually suppressed, buf in 19066 the nmvb? Be

hingt rose in revolt, and thousands: of Hyes. were lost be-|

S b, T prutipor. o fore they were subdued. In South West Africa, whlch!%
was snnexed in 1884, Germany. had to face ten yenrb“ 4
of ‘intermittent fighting before the Hottentots were I: ' ;
\ subdued. . In 1903; they rebelled again, and were not | goe osased
1 e 7S it St ines

Fond Mother (proudly)—“An’ do ye no think ‘e

Winter is expected to play an important part in ‘ being killed?”

| keeps his old hulk of 'a summer hotel filled every year

iweapou and should be regarded as such, the battle- |,
|

The suic
gen, follo
recalls; b

and he determ ‘to. out
plans. “A M ‘weeks latter, wh
Prussian_King &
Vienna, ‘&u;mﬁ Who
Austria "“’m oneilable,
sisted, nnd,hy
Gazette.
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NOW: AND THEN”

Lbnda

[ tooks 1ike ‘is faithert® ;

| Sympatheti¢ Neighbor (cheerfully)—"“An’ niver ye
mind that, Mrs. “MeCarty, so long g& '¢'s A'e:nhy.r'._

| Harvard Lampoom: &

| “I was so’disappointed that I was out the other
day when you called, Miss Percival™
“So was L .1 felt sure I'd find you, becaise as 1
turned the corner I saw vou go im.,”—Boston Trans-
cript.
“Oh, I'm sorry I can’t marry you. I had no idea
you thought of me that way !"
“Well, what do you suppose I've .been letting your
father beat me at golf all the time for 2—Judge,
German artillerymen have named their huge siege
guns, “Busy Berthas,” in honor of Bertha Krupp, the
real head of the Krupp gun works—and who is, by
the way, notedfor her kindness and her many chari-
ties!
A waggish contemporary suggests that Tommy At-
kins should retalate by dubbing his big guns Emme-
line and Chrlslabei.—-’rrulh.

A drill seérgeant was drilling a r’cruit squad in the
use of the rifle. "All went well until blank cartridges
were distributed. - The recruits were to load their
pieces and stand at !ready,” and then the sergeant
gave the command “Fire at will!”

Private Jones was puzzled.
looked at the- drill instructor.

“Which one is Will?” he asked.—The Canadian
Courier.

He lowered his gun and

All the work was mapped out for the new char-
woman, but about the appointed time she arrived in
tears, 'says London Tit-Bits.

“My woor 'usband ‘was shot in the battie,” she sail,
“and 'e's passed away,”

The employer was: all sympathy, gave the widow
the half-crown she ought to have earned, and did the
necessary work herself.

The next day she met the neighbor who recom-
mended the woman, and said:

“You'vé heard, 1 suppose, about Mrs, W.'s husband

“Yes,” said her friend. “But she ought to have
got over it by now. It was in the Boer War.”

.
| There's a Yankee landlord on the Maine Coast who
with well-to-do guests from the cities, who pay high
prices for the wonderful scenery and the good meals,
philosophically accepting the bleak rooins, the shabby
wall-paper, and the threadbare upholdtéfy. - A New
York man asked him, toward the close of his séason,
how he had been doing. 2

“Wal,” the Yankee replied, “I've just been going
over the books, and we've netted about $17,000 this
season. I reckon if we do as well another vear I'll
paper the parlor ! "—Everybody's.

THE GODS OF WAR,

| Britain.
| has created wide interest.

Fate wafts us from the pygmies' shore !
‘We swim beneath the epic skies;

A Rome and Carthage once more,

And wider empires are the prize;

| Where the beaked galleys clashed, lo, these

on his birthday, Carnegie described the Kaiser as the destructive power of the submarine, and take rull‘l Oup-irolr dragonsiof the seas:!

“Apostle. of Peace,” and declared that William O'Irecognllion of its power and possibilities, but despite |

Germany had striven for twenty-five years to avoid ’everything come to the conclusion stated above.
war. The “Canny Scot” went on to say that the war | )
was disgraceful _nnd insxcusabla, but did not mdl.f A. Lohmann, President of the Chamber of Com-
cate where the disgrace for causing the war should fmerce at Bremen, Germany, makes the state-
B¢ Whaced. - Audrew dhomid sindy higtory s bit and ment that the war will mean “the ruin of Great Brit-
5ok pecmic Bls precoscived notions to blind his b'et- [aln. even if she should emerge victorious, especially
hos Jstdwiont or whatayer fy left of it. The v?rdlct iwlll it mean the collapse of her financial strength.”
#55n oMl is wheaihieus 1o blaming the haiser’Among other things, he states that “England cannot
and bis war lords for the outbresk of hostilities. In {ruin the German export trade without at the same
a matter like this we prefer to take the world'opln-{ume leading her own colonies, the overseas coun-
ions than that of an old man in his dotage. |

High o'er the mountains’ dizzy steep
The winged chariots take their flight,
The steely creatures of the deep
Cleave the dark waters’ ancient night,
Below, above, in wave, in air

Neyw worlds for conquest everywhere.

More terrible than spear or sword

Those stars that burst with fiery breath;
More loud the baftle cries are poured
Along a hundred leagues of death

So do they fight. How have ye warned
Defeated armies of the Lord? .

This is the Dark Immortal's hour;
His vietory, whoever fail;

His profits have not lost their power; .
Caesar and Attila prevail.
These are your legions still, proud ghosts,

These myriads embattled hosts,

How warfes thine empire, Prince of Peace,
With tihe fleet circling of the suns

The ancient gods their power
Lo, how thine anointed ones

Do pour upon their warring bands
The devil's blessings from their

increase.

hands,

Who dreamed a dream mid outcasts born
Could overbrow the pride of kings? ;
They pour on Christ the ancient scorn.
His Dove its gold and silver wings

Has spread. Perhaps it nets in flame

In outcasts who adjure His name,

Choose ye your rightful gods, nor pay
Lip reverence that the heart denies,
©O Nations. Is not Zeus to-day,
The thunderer from the epic skies,
More than the Prince of Peace?
Not nobler for a world at war?

Is Thor

They fit the dreams of power wé hold,
Thoge gods whose names are with us still,
Men in the image made of old T
The high companions of their will

‘Who seek an airy empire’s pride,

Would they pray to the Crucified?

O Outcast Chrigt, it was too soon

For flags of battle to be furled

While life was yet at the high noon,

Come in the twilight of the world;

Its kings may greet Theée without seorn
And crown Thee then Without a thorn, - -

The London Critics with one accord pronounce the
following poem by George Russell, the noted Irish
poet, who writes under the mystic initials, A, H., to be
the finest poem on the war yet produced in Great
It was printed in the London Times, and

the

that
tact, ap)
above. g ; ;

*The grand-total for 1912 consists of seventeen bil-
lon dollars’ worth. of exports and nineteén billion
doltars’ worth of imports—an apparent discrepancy,
‘because the. imports and the exports are exactly the
-{8ame goods; but freight, insurance and brokerage in-
crease the value of goods in transit, That cargo of
lé, was worth more when it reached

| That counts ‘as
ds an import fn England's forel
counted twice,

grand ‘total,

#

's imports are the exports of some
cargo of tlour to England.
port in our foreign trade and
_trade; so, in the
jough. only one car- i
go has changed hands. Thus thé value of ail goods
i An-1912 was, in

undergraduate

THE BILLION DOLLAR NORTHWEST.

“The group of Northwestern States compriging the
Minneapolis reserve bank district has an annual out-
put of flew wealth of more than $1,000,000,000,” says
“This annual income is from the
Farm products

fipur, for &x
England than when it left the United States.
And, as all countries levy import duties while very
few levy export dutiés, greater care is taken to de- y
termine the value of imports than that of exports.~—
Saturday Evening Post.

HOW 8TORY

PHYSICAL FITNESS IN COLLEGE.
President Butler, of Columbia University, caused
more - excited discussion than he probably intended
when he said in his annual report that every candi-
date for admission to the university should be ex-
amined “as to his physical fitness to follow and pro-
fit by a college or a university course.”

It is, of course, inconceivable that an educator of
his eminence would maintain that a higher educa-
tion should be denied to the physically unfit, or that
in any institution of ad-
vanced learning should be composed solely of ath-
letes and young men of robust constitutions.

Commercial West.
farms, minés, live stock and forests.
alone aggregate about $700,000,000 in value, or about
one-fifth of the entire country for 1913, confining the
sount to such varieties of crops as are raised here in
the Northwest, as grains, hay, potatoes, etc.
one-third of the wheat crop of the United States, one- B
half of the barley crop and practically all of the flax- ¥
ieed crop comes from this district. Minnesota far out-
ranks any other State in flour output.
ductien is around 23,000,000 barrels, and the total out-
put of these Northwestern States is nearly 32,000,000
barrels, or about one-third of the entire flour out-
put of the United States.
mines turried out 47,000,000 of the total of 57,000,000
tons of iron ore produced in 1912.

armor, it has, only recently, been very much im-
proved by valuable gifts from King George V.

The King was told that he possessed at Windsor
Castle certain pleces of very old armor which really
formed parts of Tower suits, and he accordingly gave
orders that these should be sent to the city, 8o as to
complete the sets there.
deed, having belonged to King Henry VIIL, William
Somerset, the Earl of Worcester and others.
helmet of the latter warrior alone weighs close to 20
pounds.
These additions are by far the finest made to. the
Tower armories since the year 1661, when the whole
collection was brought
Court, and other palaces, and places in

| position. Among some of the special suits now to
be seen is one which Is attributed to King Charles I.—
Answers.

MIGHT COME HANDY.

Colonel. Wigle will retain upon his battalion role
the name of a man who, in a dispute with a police-
man, gave three officers a desperate encounter.
colonel probably believes that upon the battletield
so much force of character will be well in place.—
London Free Press. 5

proximately | onty halt of the. total stated
3

body

more thah a few who are far below the “average” in
either one respect or the other.
be a place,in the world, and they are entitled
tree participation in the benefits that may be calcu-
ated to enable them to direct their lives to the best
advantage.—Providence Journal.

KING GEORGE AND THE TOWER.

Rich as the Tower of London has always been in

Most

But there are unfortunately .

For these there must
to a

About

Its annual pro-

Minnesota and Michigan

Minnesota’s wealth
In iron ore still to be mined runs into many billions
of tons.
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ued Baltimore and Ohio Bonds are Ch
Value is Placed Upon the Conver
rivilege.

LAy
_Hne

‘This Dbank has 127 branches thr
Dominion of oughout the

Y
SAVIN g York, December, 1.—The. opening, il
GS BANK DEPARTMFNT R it whilch. Wal) Stkes BRsomade
# each branch of the bank, whers roney ot
may be deposited and interest paid,

new conditions. The start of business w

3 %1: a matter of the Tépetition of an old stor
MONTREAL: Cor. St. James and McGill st,
BRANCHES:_SL Lawrence Blvd,, Maisonneuys.

the brokers actually engaged on the bond
& were in attendance and evgry!hing moved
:hll peen moving in the same’ way for w
' months instead of formerly a co.uple of da

Interboro Metropolitan 4%'s scld at 743,
yance of %. Bullish interest in these bonds -
gbated and many houses expected to becon
active in them in the near future.’

There was & sale of threé. five per cent. ¢
Public Service Corporation of New Jersey
rst transaction prior to the closing at

.

- BEFORE THE WAR.

Following are samples from speeches of the Kaiser
delivered in the years preceding the war:—

“We are the salt of the earth; we must show our-
selves worthy of our great destiny.”

““There is only one law—my law;
myself lay down.”

“The-best word is a blow—the Army and the Nayy
are the pillars, of the State,” ’

“A ruler may be very disagreeable,
disagreeable if I think it necessary."

“The soldier must not have a wil of his own—they
must all haye only one will, and that will mine," »

“Only one is master of this country,
Who opposes me, I shall crush to
8ic, volo, siv jubeo.”

“We Hohenzollerns take our crown from (

the fi
July was at 88%.
Southern Pacific convertible §'s lost % ove

and Union Pacific convertibles gainea % by
at 86. g

the law which [

and T will he

New York, December 1,—~The bond mark
quiet in the first half hour or so, but price
steady and there was nowhere any sign of
pressure. No one any longer looked upon th
ness as experimental, the market although sm

That js |

Dieces, ¢ s o

ing firmly established.

i0d alone, §

D t
men have to face the battle of life with a moderate and to God alone we are responsible in (he fulfiliment 4 There was a good demand for Bethelhem
combination of physical and mental endowments, and of duty.” Funding 5's which advanced to 84%, a gain
E ceordi to E K i
are obliged to make the most Of_ each iwooording “The mighty German Army is the mainstay of (e " on Monday's best figure. 1In view of large :
opportunity and the force of circumstance. These peace of Europe.” 4 of orders reccived by the company from warring
are the “average men.”

tries of Europe, it was expected that earnings
pe big for a year at least, and that bonds wo

“The ocean is indispensable to German greatness

Neither on it nor across it must any

great decision he
again consummated without Germany ana ”v"‘ir-rmm; 8 higher rating than they have had in the pa
Emperor.” Increased strength was shown in B and O c
“Our German people will be the granite block on tibles which opened at 83%, compared with §
Wth}'/l the good God may complete His work of civi- [ Monday's close. It was argued that these
lizing the world.” B were cheap even if no value whatever was pu:
“Any opposition on the part of Pruksian noblemen the conversion privilege,
to their King is a monstrosity." Mercantile Marine 414's opened unchanged a
“God liveth as of old. Our great Aliy still reigneth.”

New York, Decemher’ 1.—At noon the bond r
was somewhat irregular, but on the whole its
was as good as could have been expected, ar
fact that there was no appearance of heavy li
tion for European account was considered enc

“My course is the right one, and in it I shall con-

tinue to steer.”

" “Neptune with his trident is a

we have new tasks to fulfil.

our hands.”

“Hurrah for the dry powder and the arp sword, ing.

for the end we have in sight and the forces we are Rock Island debenture 6's sold down to 51,

bending towards it, for the German Army and the pared with 51% at Monday’s close, but refundi

General Staff ! "—New York Times were a little better at 64%. Collateral trust

i the railroad holding company were steady at 2

i It was reported best bid for Wabash fundir
wag 25, while minimum price fixed by com:

S was 35,

Closing price on July 30th was 413 but at that
thére was a reorganization plan in prospect
£ has since been withdrawn because it was re:
" that under prevailing conditions in regard to rai
rates, etc., it could not be successfully carried

symbol for us that g

That trident must he in

BACILLI WORSE THA{ BULLETS.
It is likely that new records and new rat
established by the present war, hut the
men killed in battle is certain to le ;
small part of the total of war victir
rapidity with which Lord Roberts
monia indicates something of th
the men in the field at present.

will be

number of

danger

and

OF RUSSIAN TROOPS IN ENG-
LAND ORIGINATED.

Perhaps an cxylam;tion of the beginning
Russian stories has now’ been
imports normally
duce by way of the Baltic,
are known in the .trade as “Russians’
Baluc. was closed by the war,
ranged to have these shipments continue via Arch-
angel, and in confirmation of these plans, the follow-
ing telegram was received:

“65,000 Russlans wiil agrive at Aberdeen as ar-
ranged.” %
Somebody less familiar with trade than with war
stories saw this telegram. Rumor spread it and the
whole British Admiralty with a press bureau dnd of-
ficlal denial is powerless to stop it.—~Boston News
Bureau.

The armor is very old in-

The

from Greenwich, Hampton

its present

of these
received. England
large quantities of Siberian pro-
including eggs, which
When the
English importers ar-

The

years amounted to 53.8 for cach 1.000 men, of whom
8.6 died from wounds(
rate of deaths from dis
one among the Russiar umong the
Japanese in their war ten years auo half
the lives lost in the Boer war resulted from sickness.
—Indianapolis Star.

and 446 from disease. The

and bullets was three to

, and two to onc
More tha

ONE CAUSE OF BARBARITIES.
The atrocities charged by contending
peoples upon the other are unaccountahl
the theory that the upper and middle classes
glum and France to the reg
use of wines nearly every household ha
this beverage. When

ficld of privation and carnage finds ready access to
“put a nemy in his

each of the
except upon
Sol-

being accustomed

v supply of

soldier emer g from the

a wine cellar he is likely to
mouth to steal away his brain.” The
rigidly ‘disciplined may thus
transformed into a ruffian whose
may lead to excesses that no
guilty of. Court-martials will douhtle
true inwardness of many of these deeds of vandalism.
If this suspicion should prove .one of the many ter-
rible lessons upon heart and soul Is devastated and
humbled Belgium.—New York Sun.

{

natured and

most man casily be

sions

1d be

unbridled p

sane man we

disclose the

A QUESTION THAT WILL NOT DOWN.

In 1848 Canada exported 43,341.307 pounds of nickel,
contained in ore or matter to the [United States, and
4,826,783 poundi . to the United Kingdom
exporting this valuable mineral in hus
the people of Canada are determined
it cannot be refined in this country, thus giving em-
ployment to a large. number of hands.— Windsor Res
cord.

Instead of
quantities,

to know why

WHAT CAUSED THE WAR?
It is militarism, secret diplomacy, protective
ism, landlordism, exploitation of race against
the mystic balance of power involving interference
with racial lines and natuarl trade development, that

tariff-
race,

has caused the war.—Reedy's Mirror.

FEEEEXEXRBFEF

PEEELT LT

If you are not already a Subscriber to the JOURNAL OF COMMERCE--the ‘

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars.

Business Man’s Daily-

Write Plainly

Name

Fl
]
@
]
#
8

--fill in the Coupon:.

Give Town and Province

9 ilitated agains im, 1 : 1 o n g
82, milit md_ against hl‘m wut all in the : 3 There was resumption of buying movement in
camps are in rlnmp danger from bacilli V;Flrv from L York Rallway 5's, which rose to 48, an advance
bullets, unless the present war reverses all experi- ; and & new high for present mobvement.
ence. 4 Y
) Few of these bonds are held abr .
The French lost by disease out of every 1,000 o3 —
in the Crimean war, and only 64 from wounds. The it
. ) TRADING IN THE NEW YEAR.
corresponding figures among the Luglish (roops were Chicago, December 1 h
3 cemb — J.
179 and 47. In the Civil War the Federal losses in two riber J—Jphn J. Mitchell predl

resumption of trading in stocks by the New
Stock Exchange within 80 days and simultane
| With a restricted re-opening of the London Exch:
3 Mr. Mitchell says: “I know eastern interests -
§  our exchange open and my information is that |
don has its financial affairs very near the |
Where a resumption of official dealing in secur
can be accomplished.”

3 L . Je—
FOREIGN EXCHANGE STEADY.
{ New York, December 1.—Foreign exchange 1
B ket opened steady to firm with demand for ste;
unchanged.
Sterling—Cables, 4.90; demand 4.8914.
Franes—Cables 10%; demand 6.1114.
Marks—Cables 87%; demand 85%.
Guilders—Cables 40%; demand 40%.
—_—

: PETITION IN BANKRUPTCY.

New York, December 4—An involuntary peti
in bankrumc_\' has been filed in the United St
District Court against Abram L. Kass, a private ba
. Liabilities . are said to exceed $1,000,000 with
fets of about §750,000.

e i A, <kl
- ONLY ONE GRADE CROSSING.
hll?cuu\'or, B.C, Dec. 1.—Mr. F. W. Peters, gene

srpennlendem. has announced the early complet

Of the C. P, R, terminal schemes here with the c

Mruction of g ramp on the C. P. R. wharves from

:‘;:1\::'01 The Cordova stfeet entrance to the va

i .osed‘ and there will thus be only one gr

g é’:z:l;i in the Vancouver passenger yards, that

2 street, and that is protected by crossi
BUtes of the latest type.
A Ha A2

i o BANK OF ENGLAND,

sy .‘ ecember 1,.—Bank of England boug

A ) n gold bars.

NAVAL STORE MARKET

% ———
:‘n‘;r::wl'ork, Degember 1.—The market for naxy
Wity :s aulet, over Sunday, with merely a lig
vl :mand for the turrent needs of the tra
Hang her: :pot turpentine, howevert was firm. F
E e o L 8 cents was generally asked, with sor
o) % cents. Tar was dull and nominaj
3 g 'l:‘! the basis of $6.50 for kiln burned. Pit
] © old level of $4.00.
Rosing ryjaq rather heavy in tone,
8ood Straineq ig held at $3.75,
Toutine,

The tol1owi

Common
The movement is ve

NE were prices of rosins in yards:—;
, 38.95; B, $4.00; F, $3.95; G, §4.00; H, $4.0
+ $4.60; M, $5.25; N, $5.90; W, G, $6.25] W
smllnnuh, De
 S*nts;
JRIATTY
\ “Rogip, g
- 5
G,

e cember 1.—~Turpentine fivm, 46 to 46!
es 868; receipts 267; shipments 715;

stock

i l!ocknm sales 578; receipts 1,705; shipments 1,
48 126,288, Quote: A, B, C, D, B/ $3.30
G “.' H, $3.373; 1, $3.56; K, $4.00; M, $4.70; N
uvv_ f (‘} $5.65; w, W, $5.90.

$thool, December 1—Turpentine spirits 35s, o



el
les Letters of Credit negotiapis
% 127 branches throughout (e
anada.

el
NK DEPARTMPNT
ranch of the bank, where

money
posited and interest pajd.

Cor. St. James and McGill st,
St. Lawrence Blvd, Maisonneyys,

S

EFORE THE WAR.

amples from speeches of the Kaiser
ears preceding the wur:

t of the earth; we muyst show our-
our great destiny.”

one law—my law; the law which [

is a blow—the Army and the Navy
the State,”

e very disagreeable,
ink it necessary.”
8t not have a will of hig

and T will he

OWn—they
y one will, and that wi]| mine,"
aster of this country, That s |
I shall crush to pieces. ¢ o o
S

ms take our crown from God alone,
ve are responsible in the fulfilimen

rman Army is the mainstay of the

ndispensable to German greatness,

eross it must any great dec sion bhe

d without Germany and the German
ople Will be the granite block on
d may complete His work of civi-

on the part of I'ruksian noblemen
nonstrosity."

old. Our great Aliy still reigneth,”
e right one, and in it I shall con-

is trident is a symbol for us that
to fulfil.  That trident must he in
dry powder and the ) arp sword,
ve in sight and the forces we are
L, for the German Army and the
New York Times

VORSE THA BULLETS.

ew records and new ratios will he
present war, bhut tl number of
» is certain to he omparatively
tal of war victims. The startling
Lord Roberts succumbed to pneu-

nething of the danger thr ening
| at present. To | I
t him, but all in the t1

nd

e danger from bacilli than from

present war reverses all experi-

by disease

ot of every 1,000

,and only 64 from w s. The

es among the linglish troops were

vil War the Federal losses in two

53.8 for cach 1,000 men, of whom
ds( and 446 from disease. The
disease and bullets was three to
sians, and two to one among the

half

s resulted from sickness,

s ago. More t

ar ten y
Boer

SE OF BARBARITIES.

arged by each of the contending

er are unaccountable except upon

upper and middle

eing accustomed 1o the regular

every household has a supply of
en a soldier emer g from the
1d carnage finds ready access to
likely to “put an enemy in his
his brain." The I natured and
lined man may thus casily be
ruffian whose unbridlec

es that no sane man v

artials will douhtle

vandalism.

1any of these deeds
wuld prove -one of the many ter-
ated and

eart and soul Is de
New York Sumn.
THAT WILL NOT DOWN.
jorted 43,341,307 pounds of nickel,

natter to the (nited States, and

he United Kingdom Instead of
ble mineral in huge quantities,
a are determined to know Why

in this country, thus giving em-

number of hands.— Windsor Re-

rret diplomacy, protective tariff-
ploitation of race against race,
interference

TONE IS QUI!

i d Ohio Bends are Cheap Even
W”;d":.c;n,:r:.,;liod Upoen the Conversion
. Privilege. ¢

New York, December 1.—The opening illustrated
e ease with which Wall Street accommodates Nselt

e
R. J. DALE,

ew conditions. The start of business was mere-
«:0 : matter of the répetition of an old story. Only
Iy

- prokers actually engaged on the bond platform yesterday's meeting held,
1 »lhom in attendance and everything moved as if it|situation,

:‘ peen moving in the same’ way for weeks or

President of the Board of Trade,

' months instead of formerly a co.up]e of days.
3

§nterboro Metropolitan 4%'s scld at 74%, an ad- "'U
{ vance of %. Bullish ‘interest in these bonds was un- ¥

kt bated and many houses expected to become quite
:mve in them in the near future.* &
There was a sale of three.five per cent. bonds of
public Service Corporation of New Jersey at 8614,
the first transaction prior to the closing at end of
July was at 88%.

JISTIED THE OOEND

Southern Pacific convertible 5's lost % over night plication for a re-hearing in the suit of Godfrey M.

. ment’s delay to force the hands of the banks.
. § i Mini d 8 -
and Union Pacific convertibles gainea % by opening | Hyams against the Old Dominjon Mining and Smelt “I think the pProvINGI EoverAmats of Waateri

Deputations of
A farmers, of manufacturers, of business men, should g0 |a floating charge

at 86.

ng Company.
ing Company ) | Canada should use their influence.
PRI W £ Hyams sought to restrain the company from de-
claring @& dividend ch sh f stock.
New York, December 1.—The bond market was | claring a dividend of $10 on each share of sto [to Ottawa and present the case to the government. I|of the company.
jet in the first half hour or so, but prices were | 'é-hearing was denied on the grounds given in the
qui

teady and there was nowhere any sign of selling | OPinion of the Court of Chancery.
steady a

pressure. No one any longer looked upon the busi-

ness as experimental, the market although small, be- | of the company justified a dividend.

ing firmly established.

Funding 5's which advanced to 84%, a gain of 14
on Monday’s best figure, In view of large amount
i of orders received by the company from warring coun-
I tries of Europe, it was expected that earnings would

: vear at least, and that bonds would get residence here after an illness of several months.
a 2 i
be big for a ) was 50 years old.

@ higher rating than they have had in the past.
Increased strength was shown in B and O conver-

RETIRED BANKER DE

We agree with
the Errors

the Vice-Chancellor that it did,” said
There was a good demand for Bethelhem Steel | Court.

AD.

| cannot
He |

ok § |
tibles which opened at $3%, compared with 833 at of the brokerage firm of Harriman and Company in

Monday's close. It was argued that these bonds
were cheap even if no value whatever was put upon
& the conversion privilege,

Mercantile Marine 434's opened unchanged at 32.

tw

v J. P, V8 d F: f =
New York, December 1.—At noon the bond market the late J. P. Morgan shows a total o 85,0?0,000 hold- |
The property is largely in Manhattan plots,
Jos. P. Day, who represents both the State of New
rk and the J. P. Morgan Estate, has made an ap

was somewhat irregular, but on the whole its ac!ionl
was as good as could have been expected, and the| v

)
fact that there was no appearance of heavy liquida- | *°

New York.

ings.

0 years ago.

APPRAISAL OF MORGAN REALTY.

troller.

ing.

Rock Island debenture 6's sold down to 51, com-
pared with 51% at Monday’s close, but refunding 4's |
. were a little better at 64%. Collateral trust 4's uf“
é the railroad holding company were steady at 201, |
i It was reported best bid for Wabash funding 4's

1

was 35.

hag since been withdrawn because it was realized| SO

" that under prevailing conditions in regard to railroad
U mates, etc., it could not be successfully carried out. 2Ly
3 There was resumption of buying movement in New

i York Rallway 5's, which rose to 48, an advance of 1

}; and a new high for present movement.

g Few of these bonds are held abroad.

TRADING IN THE NEW YEAR.
Chicago, December 1.—John J. Mitchell predicts a |
resumption of trading in stocks by the
Stock Exchange within 80 days and simul(aneuus]y’ o

. With a restricted re-opening of the London Exchange.
4 Mr. Mitchell says:

“I know eastern interests want |
§ our exchange open and my information is that Lon- |
don has its financial affairs very near the point
Where a resumption of official dealing in secu'ritles‘
can be accomplished.”

will be closed, and there will thus be only one grade
f N in the Vancouver passenger yards, that a
Columbia, street, and that is protected by crossing |- Ne
BUtes of the latest type.
gt gl AT
BANK OF ENGLAND,
London, Dece

: mber 1.—Bank of England bought |in th
E o R185000 in go) : ’

d bars.

the final appraisal.

Sales of Bonds 10 a.m. to

stock to over $2 a share.

there was little activity

t is not expected that there will be

LATE BOND QUOTATIONS.

Open. High. Low.

e ailwav i B vii? 1 B
Closing price on July 30th was 413 but at that time N.Y. Railways Adj. ’ s;; I/“ ;Z % :”‘
thére was a reorganization plan in prospect which Southern Pac. conv.d's 80% % 9

ithern Pac. con. §'s.94% 951 941

nday, $1,073,500,

3 praisal which is to be submitted to the State Comp
tion for European account was considered encuurag-]

New York, December 1.—Appraisal of the realty of

He retired from active business about

Last. Up. Off

80

NEW YORK CURB

New York | yesterday of 16%.

| Sterling Gum receding below 5.

| at that figure.

CURB MARKET STEADY.

943
2 p.m. to-day $1,124,5600,

A8 . .

w York, December 1.—Curb market steady. In-

ese issues was active.

terest centered in recovery in Ohio Oil, which sold at
187 on a level with the previous day’s high.
oil stocks showed consistent advances and the market
Profit Sharing changed
hands at 16 and 15%, and Cigar Stores at 9%, off 1.

Stewart Mining sold at 16, up %.

Other

of power involving ) o Bid. Asked.
natuarl trade development, that NAVAL s’l ORE MARKET BEEMERBYING 2550 o roem wev e aate 15% 16%
P Resdytetitren New United Cigar Stores ..... cee sei ses 9y 93
o v'York, December 1.—The market for naval| Sterling Gum ... 4% 5%
. 3 88 quiet, over Sunday, with merel ligh 17-16 1
" FEEEEEEELEELESE] Jobi ¢ ely a light|Stewart ..... ... ... ... .. %
3 5 3 6 0 06 6 ; 3 Th:igng demand for the turrent needs o_t the trade. | Ohio 2 1 R WS B 186 186%
: : -nim:l: 12 Spot turpentine, however, was firm.  For Prafrie oo o oo oo or vere or b eue. 426 429
€re 48 cent, y : _
# 8 Wwas generally asked, with some s Californi 305 308
] E---the L tsellerg g . O. California
F COMV[ERC ; 4 nmmnlt 47% cents, 'l‘ar was dull and nominally Kelly Springfield .. .. 61 65
n: - I5.quj B¢ at the basts of $6.50 for kiln burned. Piteh SO
" y Rm;‘u,“ the old level of $4.00. ; COMMERCIAL PAPER ACTIVE.
Tuled rather heavy in tone, Common to! New York, December 1.—Trading in commercial
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¥ 8149,

800d strajneq is hela at $3,75,
Toutine,

The toy)
. €, 328,
E L 4435,
b W, $6.50,

Sevannan, e,
 S*nts;

The movement is very

owWing were prices of rosins in yards:—B,
D, 33.95; B, $4.00; F, $3.95; G, $4.00; H, $4.05;
K, $4.60; M, $5.25; N, $5.90; W, G, $6.25] W,

in me

cember 1.—~Turpentine fivm, 46 to 463,
Sales 868; receipts 267; shipments 715; stocks

from
| Rogj +
i “"- firm; sajeg 578; receipts 1,705; shipments A&

* Slocks 125,283, Quote: A, B, C, D, B, $3.30;
Syt i 1, $3.65; K, $4.00; M, $4.70; N,
i ¥, 04565, W, W, gh.00,

Liv
~VeThool, December l~—Turpentine spirits 358, 94,

v

longer

s
paper continues active.

rcantile loans.

LIVERPOOL CORN CLOSE.

Banks are more and more |
inclined to seek employment for their surplus funds
Tendency of rates is downward,
the range being 4% to b per cent. for best names.

Liverpool, December 1.—Corn close, up % to 1d.|

Monday; Dec. bs. 63%d.; Jan. 5s. 6%d. Wheat |

not guoted.

maturities.

The Federal Reserve Baord decides that discount |
» ( rates for the entire country should be unll’om_ at 5% :
per cent, for 30 day maturities, and 6 per cent) for

|
|
|

|and Power Company,

New York, December 1.—A dividend declaration
by Goldfield Consolidated caused an advance in the
United Profit-sharing was |
| weak at the low price of 15, compared with the high Market was quiet, but the toné of prices was a little
better than it had been an hour or two earlier, and all
ther stocks in the same group were also weak. | things considered, a favorable comparison was m
| with Monday’s market conditions. There was a sli
United Cigar Stores retained its high of previous |tendency towards increased breadth and activity
day, changing hands at 9% and exhibiting strenglhycoml’”“’“" with the first day of the week.

” |
missjon “A” voted an order granting.the Consolidated | 5 - A : en 397 ol il

jGax‘ Company authority to Tlaue 3':5 000,000 in »tu;kJ New York, December 1.—Atchison declared regular 095, the ratlo to gross having been 9.7 VoL icent.,
5% 1000, i

% |to replace ap. eqaul amount of debenture bonds for- | “éMi-annual dividend of 2% per cent. on preferreq| C°™PaTed With 367 per cent. the year before. The
Sy |

|

1 lack of finances.

e e —

Complaints throughout the country are general amd
drastic and immediate attion should be taken to se-

cure a better distrlbum\m of money.
“This thing,” he continued, “of allowing

e e
it o e« e MOND WGKEL COMPANY WIL

distribution of currency at their own sweet will has
1 hetigve it is time for the gov-
to step in and take control of the situation
Trenton, N.J., December 1.—The Court of Errors and | before there comes a crisis. The distribution ot Mne:

Avpeals handsd Bowh § mataotandum AeHVIEE the &b | should be regulated by the comptraller of the cur- tension of its plants in ¢
| rency.

8ot to be stopped.
ernment

Some way should be found without

Iknow from personal knowledge that there
. | amount of legitimate industry in Saskatchewan, Al-| to acquire the proc

w s S he financi ti

The question was whether the inancial situa on‘ berta and British Columbia that cannot go on f0r1vented ¥ Dr. 1

It is industries and business of this

Wi €, Man., D 1.—J. 8, Cr rd, who TR
is with the Deminion 1 Depart- | C. C. BALLANTYNE,
whe presided at |ment, says that, in his opinion, the banks are to One of the kers at ¢ Tl
to discuss the Tramways | blame for the paralyzed business in Western Canada. % he £

yesterday under the auspices of the Board of T

London, Eng., December 1.-~To provide for the

anada and Great Britain
a mo-

is any

esy for the extraction of nickel

kind which vitally effect the prosperity of the peo-|at Swansea, Wales.

ple as a whole.

;’ diately.
Mr. Harriman was for a number of years a member |

WANT 50 PER CENT MARGIN

New York, Dy b

' 1~A promi bi

‘Slock Exchange re-opens for business in stocks as
| well as bonds.

We d

New York, December 1.—Active bonds show from | CONSOLIDATED GAS CO. wiLL
wag 25, while minimum price fixed by - committee 10 a.m. to 2 p.m. as compared with the previous close:

Advice is being freely bestowed
that manufacturers should take advantage of the war |
to increase their business, to secure the export trade |

/3 k 1.—J. i~ |
“q"::mgt;n' il)\f" I;ecirtxh)erk ;: ;:rd;“ H;":l | abandoned by Europe, but their hands are tied, they | ket has been transfe
man, the retired New York‘banker, died to-day at his | do anything when the banks shut off their (of the Stock I
cash.  These conditions must be remedied

We do not share the apprehension of |
" |many as to the pricés of securities.
= however, that, taking into acount the conditions

;abroad. it 1s not safe for anyone to carry securities
any variation in | without at least 20 per cent margin, and,
’dmona are more settled, we shall decline t.
| iness on less.”

until con-

CALL MONEY IN NEW YORK.
New York, December 1.

| Fixchange, renewal rates continue to
imme-‘tlxed by individual banks w

by speclal circumstances involved in
"range remains from 5 (o 6 per cent.,
lleved that institutions charging the
shortly reduce the price of accommodation,
date funds are lending at 414 per ¢

though it s b

anking

cesslons are being made from this rate, alt)
| house has addressed a letter to its customers which e ate, although t
contains the following:
“It is our beltef that it will not be long before the

| supply on offer is in excess of the demand.

ting held
rade,

' ExT[Nn | Net revenue ., .
| Outside deficit .., . .

Mond Nickel Company is offering an issue of £500,- | Other income ....... ,
000 six per cent. redeemable debenture stock at 09, ‘ “m“, income

The stock ranks after the £3,760,000 five per cent,| FO! deductiosn

first mortgage debenture stock, subject to which it is| Net income ..

upon the undertaking and assets

The Mond Nickel Company was organized in 1901,

udwig Mond, as well as the latter's
nickel and copper mines in Ontario and refining plant |

-Although call money mar-
rred from the Street to the floor |
|

ho are governed entirely
each case. The

higher rate will |
Fixed g3 4
ent. and no con-

On $152,317,468 Outstanding
Stock as Compared With 7.
Previous Year

MUCH CASH ON HAND

Earnings on Common Were Calculated Before Making
Provision For $1,328892 Discount on Securities
Gold During Year. Lo

Comme,
z. ’o‘.’;

8he pamphilet report of the Baltimore & Ohio Rall-
road Company for the fisal year ended June 30 last
has been issued, It shows that the company earned
450 per cent. on its $152,817,468 outstanding common

stock as compared with 7.20 Pper cent. in the prey-
fous year.

General income account for year ended June 30 last
compares with previous year:

| Decrease
| Total oper. revenue $97,411 401 $4,144.600

| Total oper. expenses ees 72,054,802 1,724,745
seenesn. 25,368,549 2,419,945

’ N 885,245 10,936

| Net. Ry. revenue seone 24,471,303 2,430,880
exs| Ry. tax accrualg T e 6.466 *265,561
tie | Oper. income « 21,244,837 2,608,441
6,017,719 *805,513

« 27,262,566 1,800,928
18,012,582 *2,241,160

tee srens 9,260,024 4,132,087

Sink—other reserve funds..,.. 49,45 *1,606

}‘ Dividends, pr. 4 pe ..o iile. 2,864,634 267
Total appropriations 2,404,091 *1,839

In: ‘ Bal. to profit-loss surp. 6,845,033 4,133,426

| Profit-loss su rplus

. 32,804,187 4,606,974

| *Increase

| The report shows cash on hand June 30 last of
| $34,486.429, an increase of $22,821,008 over the previ-
Ous year. Of this amount $20,000,000 represents cash

to retire that amount of one-year notes on July 1
1914,

Total working nssets

were $76,171,241 an increase

kb | r - anr

€| of $21,357.616: ttul working liabllities of $81,166,797,
| an Increase of $16.270109 an da profit and loss sur-
| Plus of $32,804.188 n decrease of $4,605,974.

€= | Baltimore & Ohio's carnings of 4.50 per cent. on
the common stock were made after a reduction of
58,662 in maintenan ¢, compared with the previous
“your‘n increase of $4,325.84) Maintenance of way ex-
hﬂ‘pendnnrr-n for 1914, notwithstanding the decrease of

| $1,812,428 from the previous year, included $2,607,881

e S directly chargeable (o the flood damage of Mareh,
GUELPH WINTER FAIR. 1913,
| There are elghty more entries at the Ontario Win- Maintenance of equipment. though $1,641,222 less
o feel | ter Fair at Guelph this year than there were Inst.[lhnn In 1913, included n depreciation charge of $2,-
| when it was thought that a maximum had

reached.
December 4th.
SUNK BY A MINE.

: ith a loss of 7 men.
ISSUE $25,000,000 IN STOCK, | 9¢® With @ loss of 7 men

New York, December ip<Xhe Public Service

pmerly authariged. | ber 81
Holders of the present $100,000,000 capital stock of | "°F 318t

|the Consolidated Gas Company will be entitled to
| subscribe to the new issue to the extent

cent, of their present holdings at par,

—— e
PRICE TONE BETTER.
New YWork, December 1.—In the afternoon

[ It was reportéd that there was a good demand for |
In  the automobile shares and related securities |5tocks, through the Clearing House Committee, and |

that certain fnfluential bankers were in favor of

ways Investment Company, has declared a reg

quarterly dividend of 1% per cent. on its prior

ference stock, pavable January 2nd, to stock of
cord December 19th,

Chicago, IlL,
“There are still great hopes for heavy
after the quarantines are removed, but

——
HEAVY HOG RECEIFTS.

of 25 per

pre-

ATCHI3ON DIVIDEND.

been
The judging will commence on Friday, |

607,981, compared with simllar charge of $2,919,795
jlho year before

The earnings on common stoek Indicated above are

o do bus-f | calculated before making nn, provision for $1,328,892
| London, December 1.—A Lloyd's despatch from discount on securities sold iring the year, or $909,-
\Grjmaby says that the steamer Mary Eshjerg, bound | 271 uncollected Interest on advances to the Clnein-
'from Shoreham, was sunk by a mine in the North | nati, Hamilton & Dayton Both these items were

‘(‘hurm-d to profit and losgs
—_— | Notwithstanding the loss of $4,144,600 In gross
Com-

|
business, transportation expenses Iincrensed $1,425, -

‘stock, payable February Ist to stock of record Decem- | *Verage trainload was practically unchanged during

CHICAGO WHEAT MARKET

Chicago, December 1.— Wheat was steady with val
ues in the late afternoon trading
bond | previous closing levels.

s cent abpve th
There was an easler ton

}Hhoral receipts and unsettled weather in the winte

(‘hy December shorts buoyed prices to a level whick

mak- | ceeded % to %4 cent on profit taking.
k _— Sale of 300 shares of Maxwell Motors 2nd preferred |!N& @ start in sgock trading on the floor of the Btock | The tone of the,corn market was steady, on firm
FOREIGN EXCHANGE STEADY. at 17 and 17% were reported, comparing with a pre- | ZXchange in th& very near future 1’cal)les and renorts of soft wentlier which offset the

{ New York, December 1.—Foreign exchange mar- | vious sale on Novembcr 19th at 18. 1 R 1 continued liberal recelpts,

f ket opened steady to firm with demand for sterling In general list some strength was displayed by | NEW YORK COTTON RANGE. | Oats prices continued to move in sympathy with
unchanged. Braden in ‘sales at 61 to f compared with closing| New York, December 1L.—Cotton 10 a.m. to 2 p.m. |corn.  Export demand was fair and country offerings
Sterling—Cables, 4.90; demand 4.8914. on previous day, at 6!, | Opén.  High. Low. Last.| Were light.

Franes—Cables 5.10%; demand 5.111. | Bid. Asked. | Dec., old. ..... 7.28 7.15 7.1.’:“ Range:— Monday's
Marks—Cables 87%; demand 85%. Goldfield CON8, iu: vov wsvesoss 2l ‘-’%jJnnv. new .. ., 7.35 7.30 7.34| Open. High. Low 2 p.m. Close,
Guilders—Cables 40%; demand 40%. United Cigar Stores ... ......... 9% 9% | March, new 7.54  °7.45 7.49| Wheat: —

—— United Profit Sharing 15 16% | May. new 7.67  7.57  7.61|Dec. .. .. 113% - 115% 114% 113%
PETITION IN BANKRUPTCY. Sterling Gum ... ... ........... 4% 4% | July, new . 7.82 7.83 7.76 7.75|May .. .. 119% 121% 120% 119%
New York, December k—An involuntary petition | Stewart Mining S 1% 1% | Oct., new ... 8.04 7.98 8.00) Corn:—
I bankruptey has been tiled in the United States|Ohio Oil ... ... ... ... ..ooe.... 186%; |Det. .. .. 63 64 63
District Court against Abram L. Kass, a private bank- | Anglo Amn. ... ... ... ..ol 14% 14% TORONTO RAILWAY NOTES SOLD. [May .. .. 8% #goy 69
¢ Liabilities are sald to exceed $1,000,000 with as- R | New York, December 1.—The $1,500,000 gix per cent.| Oats:— ’
%l of about $750,00. CURB QUOTATIONS. | notes of Toronto Rallways Company offered Monday | De¢. .. .. 48 48% 7% ! 48
S L New York, December 1.—Curb market firm: | by Wm. A. Read and Company at 100% for 1915 ma- | May .. .. 52% 525 52 521 52 |
g ONLY ONE GRADE CROSSING. . f:‘rd"-ﬁ As:i:»d-i turities and par for the 1916 maturities have a)] hs‘Pnj —_—
ancouver, B.C., Dec. 1.—MTr., F. W. Pe United Profit Sharing ... ... .. 5 i sold.
Superintendent, has announced the earlytezzvmgpel:te;: United Cigar Stores ... ...... % 9&“; — FOREIGN EXCHANGE DULL.

f& oL the C. P. R. terminai schemes here with the con- | Riker Hegeman . % & | CALIFORNIA POWER CO. New York, December 1—Foreign Exchange mar-

[ Mruction of a ramp on the C. P, R. wharves from the | Prairie 4ed el | New York, December 1 —The California Railway | *¢¢ 9ull and steady. Demand sterling remained peg- |

L Yduct, The Cordova street entrance to the yardslom" 183 186 ; S

g sed at 4.8914,
a subsidiary of the United Ra- | S o

| Sterling—Cables 4.80%; demand 48914,
”'"rf Francs—Cables 5.10%; demand 5.11.
Marks—Cables 86; demand 85%.

"7 | Guilders—Cables 40%; demand 4i%.

|
|
! RAW 8UGAR MARKET,

December 1.—A provision broker said: " New York, December 1.—The Taw sugar market was
108 reecipts | Unchanged to-day with spot basis for Cubas at 3.95
of course | eNts.

they will be met with a good demaag from the local| Refined sugar contifued dull and was fgininally |

manufacturers, augmented by the Hastern packers, )duoted at 5.10.
who are expected to enter the market freely

next | O at 5 cents, however, and demand was of a hand-to-

Business continued to be carried“

week, as arrangemients are about completed for the mouth character.

resumption of shipping facilities from this =
large markets,”

The Armour Grain Company will build a new fire. |
proof 3,000,000 bushe! elevator at South Chicago. to
take the place of the Minnesota annex elevator, which |
was burned down last winter. A

New York, December 1.—Call money 4 per cent.;
| $100,000 loaned at 4% per cent.

ARMOUR GRAIN COMPANY.

——— e
CALL MONEY AT 4 pc.

nd other ‘

EXPORTS WILL EXCE:D IMPORTS.
Washington, December 1.—Secretary of Commerce
Bedfield predicts that November will show an ex-
| cess of exports over imports of $70,000,000, He stated |
| that for twenty-two working days the excess already}

|amounted to $68,188,000, as compared with 358,000,0001

{ for October.

CONTINENTAL CAN CO. |
New York, December 1.—Continental Can declared |
| its regular quarterly dividend of 1 % per cent. on |

Howard 8. floss, K.C.

R

Eugene R. Angers.

ROSS & ANGERS

BARRISTERS AND 8OLICITONS

Suite 326, Transportation. Building
Morntreal

| preferred stock, payable January 1st to stock of re-
‘[ cord December 20th,

|
J‘ RUSSIAN WHEAT SUPPLIES AMPLE.

: A Rusian cable says: “The weather is very cold and
| snow cover is ample over a very exiended area, angd
4 this firther assists in the already favorable posltlon
| of wheat. Bupplies are ample and prices of all com-<
‘imodims are low.” .

ade | wheat country, but the firm Liverpool cables and 1 di i3 benartla H
ght | gtrength at Winnipeg served to check the decline, In ™made a rect proposition to hondholders o exten

in ‘ the afternoon reports of export huyving and covering

culative interest was lacking, however, and prices re-

the year,

Net current assets, exclusive of materlals and sup-
plies on hand, and loans to the Cincinnatl, Hamilton
:N Dayton, on June last were $6,038,771

< AMERICAN MALT BONDS EXTENDED.
e| New York, December 1.-The first mortgage 6 per
o |Cent. bonds of the American Malting Company due

| to the market at the opening on reports of continued | Pecember 1, of which there are $2,63,000 outstand-

Ing, have all beeen extended to June 1, 1917. Follow-
ing the outbreak of the Buropean war the company

the bonds for a period of twn and one-half years, with

Interest at the rate of ¢ per cent. per annum during
1

the period of extension, and a bonus of $40 per $1,000
was 1% to 1% cents above the low of the day. Spe-

bond to holders aceepting the proposition prior to
November 26, 1914. At the close of business on No-
vember 25 holders of $1,983,000 of the bonds had
agreeed to the extension, and the company has ar-
ranged for the extension of the balance of the out-
standing bonds ($370,000) without the payment of
the $40 per bond or any other expense except the
payment of interest at the rate of 6 per cent. per an-
num thereon until date of the new maturity, on June
11,1917,

JERSEY CENTRAL GUILTY OF REBATING.
| Trenton, N.J, December 1-~United States District
f Attorney Davis, confirmed the report that the Federal

| Grand Jury has returned an indictment against Jer-
:aey Central for alleged rebating to Anthracite coal

| dealers.
|
| THE METAL MARKET,

New Yorky December 1.—The Metal Exchange
quotes tin steady, five ton lots $33.15 to $33.35; twen-
ty-five ton lots $33.00 to $33.35, Lead $3.75 to $3.85;
spelter $5.30 to $5.40.

| CALL MONEY AT NEW YORK.
New York, December 1—Call money 4 per cent,

STEWART MINING COMPANY,

New York, December 1—Stewart Mining Company
| declared regular quarterly dividend of 10 per cent,
| payable December 15th, and an extra dividend of 10
per cent, payable January 1st,

NEW YORK BAR SILVER.
New York, December 1—Handy and Harman quote
silver 49%. London bar silver 23d.

THE HOP MARKET

New York, Deécember 1.—The Pacific Coast hop
markets remaing quiet with best grades firm and oth-
ers easy.

Country markets in New York State continue dull, -
with but very Hftle demand in evidence.

Imports of hops into Great Britain, less exports, for
the months of September and October last, both in«
clusive, were 5,867 cwts., as against 44,179 cwts, for
the corresponding period one year ago, and 83,860 cwts
two years :Lgo.;‘

The quotations below are between dealers in the
New York market, and an advance Is usually obtaiied
from dealers to brewers:

States, lllbﬂ;!’rlmf- to choice, 26 to 28; medium to
prime, 22 to li, V8

1912—Nomifighi  Old olds, 7 to 8.

Germans, 1814-33 to 40.

Pacifics, 1914—Prime to choice, 18 to 14; medium -
to prime, 10 tor 12, i

19138 to 10, Oid olds, T to 8.

Bokemiax, 1;’!1-39 to 44,
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WILL SOON DEGIDE
 THIMWAY FRINGHE

Hear Cleveland’s Tramways tory
Told by Mr. Peter Witt

MR. ROBERT SPEAKS

Main lIssue Circled Around Strongly Supported Mo-
tion, and an Amendment Thereto, Also Strongly
Urged—Mr. W. I. Gear Supported His
Resolution.

If nothing definite was accomplished at the meet-
ing called by the Board of Trade to discuss the Tram-
ways question, considerable progress was made to-
wards a better understanding of the two sides of
this vexed question. The meéeting had been called by
the Council of the Board of Trade for the purpose of
having a full examination into the rival claims made
by the City and by the Tramways Company, but,

The result of
the

ways Company elicited .support.

wa motion calling for

to pass a

the meeting
speedy .settlement of

he questions pending between |

the Council and the Company.
The meeting., which was presided over by Mr. R. J.
Dale, President of the Board of Trade, had been call-,

of hearing Mr. Peter Witt, Street
er of Cleveland, tell what former
n had done towards solving the
1 of that city.

by declaring himself slrnm:l)“
al ownership and free trade, but
in any marked approval from |
1en pointed out how the Str(‘('l;
invention of electric traction dis- |

ed for the purpos
Railway Commissi
Mayor Tom John

street railway

Mr. Wit
in favor of munic
these ideas did not
He

after the

the audience.

raillways
covered the immen
greatest va : of which was the streets, which were
owned by the people. This he described as really giv- |
ing these interests a power of taxation of the peupleg
by handing over the people’s streets to the companies |
This was opposed, and thirteen years ago came Mr.i
Tom L. Johnson to head the fight in Cleveland, with
the idea that it could be made politically profitable
to give honest and fair administration to a city of
700,000.

Mr. Witt then told the story of Mayor Johnson's |
fight against the Clevland street railway interests|
and his efforts to secure 3 cent fares along lines fre- |
qeuntly described .in mngazineﬁ and other publica-
tions. He:showed how the compaqp{ refused this un-[
til a municipal company was orgahiz}d to enforce the |
idea, which made the com.;i;in)" capitaulate. He then |
explaiped the methods by whii:h the company was re-
organized, when it was found that with a capitaliza-
tion and debt amounting to a total of $36.000,000, the
property itself ‘was only valued at $17,000,000, the
balance representing franchise rights and water. In
detail, he showed the fight for the 3 cent fares with a
cent extra for transfers, with provision that if this
did not prove sufficient a higher rate of four cents
should be charged, and eventually had to be charged,
since the original rate did not pay, owing to the fact
that a lot of rolling stock had to be replaced out of
earnings.

The whole fight, he declared, was not to beat down
fares, but to see that the people got what they paid
for, and paid for what they got, and no more. The
plans, he said, had been further disrupted by a fall-
ing off in business due to the war. *

His argument was that the people were furnishing
the big end of the bargain, by giving their streets,
and as such were entitled to full information, so that
they .could kmow whether they were being charged
fair rates, and if not, to take steps to see that the
rates wére made right.

Mr. W. L Gear followed Mr. Witt and moved the
following resolution, which was seconded by Mr.
Joseph Quintal:— 5 ¥

“Whereas, before any new contract between the
city and the Tramways Company is entered into it
is most desirable that expert advice should be pro-
cured regarding the matter so that the best possible
arrangement in the interest of the citizens;

“Whereas, while the conclusion of a new contract
should not be -indefinitely delayed, there is no need
for hasty action in this regard;

“Therefore resolved, that this meeting earnestly
urges that the question be referred to a committee
of three experts who shall act in an advisory, capacity
and report on the whole situation sald commission to
be by a sisting of ope repre-
sentative of each of the lollovhns i)odlea. and to be
subsequently appointed by the Board ‘of Commis-
sioners and the City Couneil: Board of Commission-
,exs, City Council, Board of Trade, La Chambre de
Commerce, Trades and Labor Couneil, Ba As-

* value of their franchises, the |

|
1 |

at |

|
|

|
|

| Montreal situation.

+ about

the same time, to protest against the demands of the
Tramways Company for an extension of franchise |
and the other pri ges which they were asking. |
While a considerable number of the members present‘
were ready to condemn the Tramways a counter mo- |
tion and the address of I'resident Robert of the Tram-

j which the Dorchestét and

under the Dominion Railway C so that in
any disputes the city might be assured of speedy and
proper adjudication. )

Mr. C. C. Ballantyne moved, seconded by Mr, Alex.
McFee, “That in view of the rapid growth of the
city and the time required to carry out the necessary
improvements to the transportation facilities, both
surface and underground: e

“It is in the interest of the city of Montreal that
this question of transportation sheuld be settled as

both the City of Montreal and the Tramways Com-

and equitable basis, having due regard to the best in-
terests of the citizens.” ”
his motion, arguing that the Tramways Company
should be given a fair deal. * ke

Mr. E. A. Robert, president of the Tramways Co.,
followed, and said as a member of the Board of
Trade he welcomed the opportunity of putting their
side of the matter before the publie, which they had
long desired. He regretted, however, that He had
been denied the opportunity to have a representative
for the company.

After pointing out some arguments regarding the
Cleveland Street Railway that Mr. Witt had omitted,
and which weakened his case, Mr, Robert took up the

As to watering of the stock here, Mr. Robert said
alot had been said by people who did not know much
it. The Tramways Co., he said, had an ab-
solutely separate and distinct organization from the
other companies brought into the discussion, such as
the Tramways & Power, Canadian Light, and other
concerns, the Tramways & Power simply being
holding company, and had nothing to do with the op-
eration or financing of the other concerns.

They had been blamed for consolidating the com-
panies for higher capitalization, but he pointed out

a

| that several years ago this had been demanded at

the- City Hall, so that the cfty could "deal with the

| wheole system tn one contract, the consolidation be-

ing approved of by the Quebec Public Utilities Com-
mission, as well as the Legislature, after full discus-
sion. .

As to capitalization, it was given at '826'."‘75 a share,
at a time when the stocK was running around $250

| and 827§ in the market, and had been as high as $333.
| Power had been taken to issue further stock, so as

to provide extensions to meet the growth of the city
and not a bond has been -issued except to cover 75
per cent. of capital expendlluxje on the system for
the benefit of the public, not a dellar of stock issued
that was not sold at par.

That there had been no effort to rush any agree-
ment through, he sald, was shown by the fact that
since early in 1913 the matter had ben under discus-
sion, and the company had told the Controllers what
was required to bring the transportation system up
to the city’s requirements. That the company was
ready to do its share was shown by the speed with
other Tines were built as
soon as authorized. ' As“a mdtter of fact, the wholé
question, he said, had. been pending for years, and had
it not been for present. depression owing to war con-
ditions, the system would be totally inaedquate. As
it was, the number of passengers now was 1,500,000
per month less than last year. That was all-that had
nrevem:ed a condition -of congestion which would
have aroused the city.

This question of new arrangements’ had been pre-
cipitated by wholesale nnnexg!ions by the city during
the past few years, because the old contract provided
for a district with 388,000 people, while now there
were 393,000 people living outéide the bounds of the
contract, who required car service, and over which
there was no jurisdiction of a general nature. Getting
directors to sanction expenditures in such eircum-
stances he compared to taking a mortgage on a house
built on a lot not covered by the mortgage.

The city said it wanted to get rid of the different
franchises and differential fares and have one con-
tract covering present and future area of the city,
say from Lachine te.Pointe aux Trembles,. The com-
pany agreed to this, with a five cént fare everywhere.
And if the city wiqlied to cease penalizing the work-
ingmen they would give workingmen's tickets at 6 and
8 for a quarter, but the city must remit the percent-
ages. They also offered to bind themselves to put in
such extensiond as were needed by growth, with pro-
visions for arbitration in case of dispute. This he
considered a fair proposition. :

With regard to rapid transit, or subways, Mr. Ro-
bert sald this must come. Statistics showed it could
not pay with less t!nn a mlllion«_people. To-day Mont-
real had three-quarters of a miilion. In 3 or 4 years

there would be a, million—but it would take three|

or four years to put in subways, so unless a start
was made without delay it would be too late to meet
the situation as it arose.

Again, in this, Mr. Robert said, they were delayed
by the indecision of the council, and he outlined the
three propositions laid down by the company, arguing
that the eity ‘wanted the company to take every
chance of losses and the municipality any chance of
profits, ‘

“If the city authorities and people would give the
company a chance and not block and detay every fm-

 sociation.” g =
" I support of his motion Mr. Gear said that the
meeting had beed called to consider a great i}
affecting MontreaPs progress for the next:25 or 30
years. He pointed out the marvellous growth of
Montreal since the original street rallway franchise,
with its horse cars and pea straw floors which had
been given, to the present service for a population of
650,000, and considered that within 40 years Montreal
might well have 2,500,000 people. .In view of this, he
sald that before any franchise was granted full in-
formation should be given, and although efforts had
been made to get this, he did not think ‘much had
been given. It was impgriant:to:look into the Tram-
ways Co. subsidiary companies, and find out to what
extent their stock was watered, so that the citizens
honld know on what they were expected to pay divi-
dends and interest.
to the contract proposed by Mayor Martin, he
14 not belleve it was fathered by the “but
evidently they took a deep fSuterest in it, and he
thought it was given to the city 8o that it might be
swallowed in haste and repented at leisure. With the
#ight ‘years yet to run, he 3id fiot see any need for
£ X contret with the company;
delay. But when such

pr we our service would be such that
Montreal would boast about it. We have not asked
for a new contract or a new franchise. We do not
ask them unless you, as répresented by the civie au-
thorities. ask us to do something in territory over
which you have no contract. If you let us remain in-
side the present territory’ we will fill our coniract.
But every weeek or month you ask us to spend mil-
lons in territories where we havé no contract, and
we cannot ask our shareholders to gpend the monecy
in such circumstances. i

“It is easy for the Germans to destroy. Tt will be
hard, to rebuild. It will be the same thing here if
this matter is Jeft in abeyance until every man, wo-
man and child sees the need of it. Unless you see
and act for the future the city's growth will exceed
your transportation.facilitiés. And in @ year or when-
ever the war ceades, you will have reason to se gor-
ry you did not try to keep ahead ot che times instead
of behind them.” ;

The motion and amendment were then put to the
meeting.

T AT e AR, 4
ﬂoLDFllLD' CONSOLIDATED DIVIDEND.
Goldfield, Nevada, December 1.—The Goldfield Con-

solidated declared a dividend of 15 cents per share,
payable February 27th, to stock of record January

s0th, i : 5

| BANKING COURSE POPULAR,
students
troduced in Queen’s University,

tract should insist that the Street Rallway be placed

speedily as possible, and it I8 the opinion of this
meeting that the properly constituted authorities of

pany should take such steps as may be necessary for
an exteneion of the Tramways Franchise on a fair

Mr. Ballantyne spoke at some length in favor of

are taking the banking
open though price-restricted .
Y %

2
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MORTIMER B. DAVIS,

Of the Imperial Tobacco Company, Whe Has
Equipped and given a motorcycle corps of six men to
accompany the second contingent.

THEY STILL FEAR
FOREIGN SELLING

Governors of New York Exchange
Unable to Yield to Clamor for
Reopening

JAMES J. HILL’S VIEWS

People Are Not Buying Now as They Would Wers
They More Confident of the Future.

New York, December 1.—The spirit of thanksgiving
was very much in evidence last week, and Wall
Street has breathed  more easily than at any time
since the war began. - And this is right and reason-
able. The success which followed the resumption of
| business in certain .departments of the financial
!disuict last week, together with the easing of the
| money situation as a resultant of the opening of the\
new Federal banks has proved an excellent tonic for
the. market, while the I-told-you-so's. have been,
highly complimenting themselves upon their great
ability to predict the course of future events.  Re-
ports from the cotton and curb markets tell of an ex-
cellent buying demand,  which -in the latter,K market
has carried the price of many shares to a higher
point than the July 30 quotation—and still gaining,

The Governors of the New York Stock Exchange
are still unable or unwilling to yield to the almost
universal clamor for the reopening of the Exchange.
Many are afraid as yet of the horrors of foreign li-
quidation, which might be emphasized s}:quld the for-
tunes of war turn one way or the other. It does nof
seem reasonable, however, that a deluge of {orelgxl
selling can come at this time when we consider that
from the standpoint of safety of principal and of
good and prompt return 'on the investment, Ameri-
can securities are superior to those of any other na-
tion in the world. America is the only redlly large
civilized country in the Wbrld not already either par-
ticipating in the war or threatening to participate.
Furthermore, America is not a bankrupt nation.
England, it is belleved,! ‘'will come very near being
able to provide the sinews of war out of the current
savings of her frugal people. France has excellent
assets in the form of the fruits of frugality that have
alyeady accumulated. But if the war continues fora
long period it is expected that most all Continental
countries concerned, as well as Japan and Turkey,
may be compelled to defaulit, tempora‘l"lly in some in-
stances and more or less permanently in other offi-
cial State bonds. It must not be forgotten, however,
that many foreign holders of American stocks,
though realizing the superior quality of their hold-
ings, may be impelled by patriotic motives into sac-
rificing their investments in order to contribute to
their country’'s necessities in this time of peril. In
such a case, of course, it is ﬁnposshle to estimate
the extent of the liquidation, though the present pos-
sibilities are remote.

The Governors of the Exchange met on Tuesday of
last week and, after going over the whole subject very
carefully, made the following announcement:

The special committee of five rules that so much
of Rule No. 21 as applies to dealings in listed
bonds through the Clearing House be rescinded, to
take effect at the close of business on Friday, Nov-
ember 27, 1914, Beginning on Saturday, November
28, 1914, dealings in bonds listed in the Exchange
will be permitted on the floor of e Exchange be-
tween the hours of 10 and 3 o'clock each day ex-
cept Saturday, when dealings shall cease at 12
o'clock noon. Such dealings to be under the su-
pervision and regulation of the committee and to
be for “cash” or “regular way” only and not below
the minimum prices as authorized by the commit-
tee from time to time. Transactions at prices oth-
er than those allowed by the committee, or in eva-
sion of the committee’'s rules, are prohibited. Al
rules of the Exchange governing delivery gnd de-
fault on contracts covered by this resolution shall
be in' force on and after Saturday, November 29,
1914, but the closing of contracts “under the rule”
shall’ be subject to the foregoing provisions.

THis is not as important an announcement as
might seem on first reading, and in fact it makes
very little change in existing conditions. Certainly
it does not justify the daily newspapers in announc-
ing the “opening of the Stock Exchange” in big head-
inés, a8 many of them did on Wednesday morning.
It is nothing new to trade in listed bonds, and all
that the Exchange Governors have done was to add
the machinery of the Stock Exchange to whateveér fa-
cilities already existed for the trading in these bonds.,

In brief, the conditions under which trading in
listed bonds is permitted will include the establish-
ment éach mbrning ‘of certain minimumi figures at
or above ‘which only will transactions'be permitted.
Should & séller be urable td secure this price, he has
nothing to do but to wait until conditions so improve
as to provide a purchaser at'the “established” price.
In this way the Exchange authorities expect to feel
their way until they are justified in enlarging the
scope of public trading. ; A
- The next step ‘will undoubtédly be the addition of
guaranteed stocks to the Jist of securities in which

FIANGI POSTON 0F

¢ & pool for furnishing call money when:
» e reopens. The comimittee's Tules for deal-
ing in bonds prevent t ions for ccot
by cable. ‘They "
In such position as tobe ‘delivered withi ‘one’ day
after the. transactions are made. ~This ‘proviso s}
r d in B parag relating that deafings shall|
or “reguldr way” ‘only. ' 'Salés “ét-for-{T;
‘®ign’holdings nat in’ position: to be Immediately delfve

fered are usually’ miade with ‘seller’ ¥07or selier 20°op'
tions. “But aside from tlis singlé' excéeption ‘the usual’
rules governing deliveried are continued forthe re-
stricted ' trading and there is no . prohibition’ other
than that for deliveries and the price limits. 5
James J. Hill, that great seer of the Northwest dis-
trict, paid ‘a-visit to' New York last week, and’in the
coursé ‘of his remarks ‘sald that the business’of thé
country generally is somewhat depressed.” He ‘does
not attribute this condition so much to fear over'the
effects of a revision of the tariff as to Federal and
State- legislation with- respect to ‘the rallroads and
corporations in'general. In discussing the situation
he pointed out that the foundation' of the business
of-the rallroads is the exchange of commodities. When
this is not: in progress as between individuals, com-
panies -and others the traffic of the rallroads must
suffer. This is just what is happening now. Peo-
ple are not buying as they would if they were more
confident over the future. They are not as much
afraid- of ‘the revision of the tariff which is’in pro-
gress as they are of other legislation which has been
enacted .in-recent months and years. 'Some’ of' the
most recent legislation may prove to be very bene-
ficlal to’ the people and business interests in -this
country. . It must be tried out, however, and during'
the experimental stage there is naturally hesitation.
He thinks there will be a great demand for money |-
from Europe for a long time to come, and as the
governments of European countries-will be in urgent
need of- funds, -they will- be willing to' pay" Higher
rates ‘than have obtained in this country: for some
time. Naturally, therefore, borrowers here“will be
compelled to pay higher -rates. This- will impose
an additional burden upon’the railroads,” which ‘raust
not only -take care of maturing obligations,” but diso'
provide funds with -which to' finance mtun’réqu}ré’l
ments. Wheat is-'being Held back somewhat ifl the
Northwest by the farmers, but the amount in orig
inal hands §8 not" very much’larger than 4n’ prévious
years. ' Thé movement at the present‘time is about’
normal. The lurhber industry continues ‘dull simply
because - individuals and  business ¢oncerns aié 'not
building. b ’

Ve W. S. COUSINS:
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vade Recovery May Not be as Quick ;
o7 Antiolpate—Trads of the Waria Mer p "

cover More Quickly, but Harm May i, X
Done to My. Partioular
More Swiftly,

Business

(Special Correspondent W. E. Dowding,)
London, November 0,—The War taxation hag met

with Yery Httle criticiam worth noting. Most people
have ideas on how a Charcellor of the Ex
should levy taxes.
what taxes hé would like to impose upon himself,
to a Chancellor of the Exchequer who has to dccmel
how best to raise large sums quickly, there is a wide
gulf fixed. The broad rule of a taxer is to gather
_pzone'y_ where money is,
rule which’ Mr. Lloyd George has followed,
tem is simplicity itself. No new machinery is neces.
sary-to collect the money;
versely affected by it; and the vield will be imme.
diate. At such times as these you cannot sit down
and deliberate at your ease on the mass of taxation;
and the general impression is that the Govemmcn;
has done so well in all financial and commercial mat-
ters that it is acting quite safely in not
from time honored methods of emergency taxation,

chequer
But from the man Who decides

and this apparently is the

Hig gys.

no industries will pe ad-

departing

There is plenty of money in the country, I have

just made an investigation into the value of what
has been contributed voluntarily
ther,” in money and in kind, since we entered upon
this war, and the sum falls little short of a million
sterling a week. - This is the: value of contributions
in the United Kingdom alone,
Q]e value of the overseas contributions, which are
very  great.
have a.lwgys maintained, that we were really better
off“than we thought, and that nearly everybody had
some ugarglp upon which an emergency like the war
| may trespass without reducing the bopulation to dis-
tress?
~ Another point may be mentioned in further illustra-
tion. 7 “Mr. "Walter "Long said in-Parliament the other
, | day ‘that! bstween eight and nine hundred thousand
.} pounds sterling had been granted cut of tho Nationa]
Religf:Fund to religve distress among the wives and

“to help one ano-

and does not include

Is not this sufficient proof of what 1

ST. PHIL
5 AT PARTELLIY TR

v iniaec

Railway ‘Has Been spllf.\dl‘l"lAﬂ‘F oly But, Ouhid_o‘ of
""" Electrification, ‘There is’no Work of
Magnitude Now Under Way.

New York, December. L-—It was rather surpriging
to find that Union Pacific owned $5,000,000 one-year
5 per cent. St. Paul notes, which mature January 16
next. For the past two or three years, St. Paul has
been among the boldest in going into the market for
new money, and has been a more frequent visitor to
bankers than most other trans-Mississippi roads.
The last offering of bonds was made in June:last
when $30,000,000 of the new.general and . refunding
mortgage 4%s were offered by the company’s bank-
ers. It is not believed that more than.$20,000,000 of
this block were sold, but the general belief was that
St. Paul's needs were quite satisfied by the sale. of
bonds.

In January, 1914, just about the time when the $5,-
000,000 notes were sold, the company disposed of about
$10,000,000 general t_xyortgqg_e 43%s. On the company’s
balance sheet as of June 30, 1914, the $5,000,000 notes
appeared on the liability side under bills payable.
There was nothing under this head on the balance
sheet of the previous year. ;

For a road of the size of St. Paul, its financial posi-
tion as shown by the balance sheet was not parti-
cularly strong. Current assets as of June 30, 1914,
exceeded current liabilities by $2,800,000. Materials
and supplies are not here included in current assets.
This item totalled $7,723,000. This year before show-
ed net working capital of about $5,000,000. :

St. Paul has been spending freely, ‘alihough’, outside
of the electrification work in Montana long ago, there
is nothlnﬁ of magnitude under, way now. In the
last fiscal year approximately $35,000,000 was spent on
the property for capital improvements. Of this
about half went: for douBle-tracking and ‘new branch
lines and extensions. In_the year previous St. Paul
expended $41,000,000 on the.property.

m
vi

gi

is

5
STRIKE'IN BRITISH COLUMBIA,

Nelson, "BiC., December 1.—One hundred pounds of
samples of high grade gold and- silver ore have been
brought” @own from Poplar creek, Lardeau district,
by R G. McLeod, and Benjamin Lawson, of Nelson.

The ore is from & group of claims wﬁlch were re-

corded reéenny by Messrs. McLeod and Lawson
labout fwo miles from Lardead.
! The locators of the property point out that the ex-
cellent transportation facilities available will be a
big asset for the ore, it is said, may be loaded in cars
or placed ‘on scows right at the mine, with the result
that it will be p le to- hand} atively low
grade ore if necessary.’ '

It is stated that & company will be organized in
Spokane to take over the properties and active de-'
velopment work, it is expected, will be commenced
within 60 days. 3

e
WINDSOR BONDS SOLD.

' Despite the alleged. stringency of the money mar-
ket the Windsor city council has disposed of over

$850,000 worth of debentures in the last two months,
At the outbreak of the war there was a little over
$433,000 worth to be disposed of, and now "there is
only about $60,000' left.” The rate will net the_pur- |
chasers about 6% per cent, & haif per cent.”raise

over those sold last year, B

over.
quickly, but harm may be done to my particular
business more swiftly.” That is how the case stands,
‘and the merchant and manufactu !

to look at it from an Individual point of view.

connected” with Jenks,
"Oulver B: McWiillam, formerl

deal in in

of-amen . called to the calors. He

(gave this information in the course of a discussion
on-the War,Office Allowances; but it servea another
very - useful purpose. For the total amount of the
grants made from the Fund was at the time he spoke
less than a million.
and has-been wpent on-military distress, the most
that can have been;spent on the relief of distress
among the industrial:population is under two hun-
dred thousand pounds sterling in three months. The
- proportion is significant.

Thus, if eight hundred thouss

The withdrawal of men from productive work has

made four times as much demand upon the National
Relief Fund as the war has caused among the re-

aining industrial population. It bears out my pre-
ous letters in which:I have steadfastly insisted that

there was no general trade depression in this country.

But from. the present state of affairs it would be

folly to argue that the future is to remain alwaya
bright.
they call the rapidity with which modern nations re-
cover their industrial activities after war.
co-German aftermath, and the speed with which we
wiped out the effects of the South African war, are

Some writers have been pointing to what

The Fran=

ven a8 cases in point. I.would, however, earnest«

\ly warn you against being misled by such recollec-
tions.
comparative rapidity, so in these days is irreparable
damage wrought to trade with intense rapidity. You
can see what is happening now. Manufacturers and
merchants in other parts of the world have been
very quick to seize the opportunities which the pre-
occupation

given them.
other words, what happened in 1870 or even in 1903

For just as in these days we do recover with

of Germany and Austria-Hungary has

It will always be so, henceforward. In
no guide to what will happen when this war !I\s
“The trade of the world may recover more

rer is fully entitled

So that everything depends upon what is meant by

rapidity, when we hear the opinion that there will
be a rapid recovery.
quer, when hé is asked to p
the war is over, has to ask himself that
nor'mal conditions are restored in a yea
be unexampléd.
people may, starve, businesses may be ru
-may suffer heavy shocks to their credit.
cellor of the ijchequer is taking no chances.
no accurate means of telling
resources may be when continental industry o
sumed after the war. Therefore, he levies ka.\j‘s ;1 .
In announcing them he also performs the useful dut)
of restoring the nation's mental bala
subject. We have heard so much
ties ‘of’ “seizing German's trade” t
many people imagine that W
only
but we shall ourselves be too bu
is. nonsense.
mans get back to industry, they wil
unless all the world agrees to refuse to
ings with them. At the same't

will be returning to in
country.
will probably be swift: it will
Then will. come our testing time,
say there is yet no sign that' we shal
test better than any of ol

The Chancellor of the Fxc he-
ostpone war taxation till
question. If
r, it would
But in a year of twelve mont
lined, nations
The Chan-
He has

what the strain upon our
is re-

nce on another

about the possibili<
hat I belleve a good
hen the war is over, not
ny to dos

Germa
will there be no trade left for G o

sy to breathe.
v is over and Ger-

as the war is ©
igr 1 begin to trade,
have any deal~
ime two million men
pursuits in our 2%"

dustrial onditions

yar cf
from present W !
certainly be gevere.
and 1 am slad 10
11 not bear the

The" change

ur competitors.
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NEW FIRM STARTED. o

Hoit, for! Y

¢ 1.—~Howard H. e

New York, Decembel v gln P Br.d
y of the firm of Gilbert
d a co-partnership to

liott and Company, have forme er the firm name ¢

t securities und

. The largest number have been sold by the D
‘Becurity Ce.

Hoit and McWilliam, 26 Brosd Street.

western white ..
¢ western colored .
eastern white ..

’m:ar all grades W!Ilh_ ,ﬂnn. with a fairly &
doing for local consumption.

. fresh StOCK oo oo ov oo os
pd cold SLOTAGE & es sa ee

i No. 1 cold SLOTABE «+ as et wase o oo es 298¢ to
g, 2 cold SLOTABE .. se =0 os oo ws oo .. 2bcC to
3 d for beans shows no improvement owin
- the fact that buyers in most cases have ample stg
2 band for the present, but as the offerings' are

B ree prices rule steady.

| fiané-picked beans, per bushel .. .. $2.65 to g
moice 1-pound PicKers oo se e os/auss VZ.SE to
2.36 to

m-pound pickers .. seee ee. e o

(A fair trade continues to be done in dressed py
g snd as supplies aré ample to fill requireme
{s no change in the condition of the marke
«« 16c to

m‘””' per 1b. v ee saisd aeieaiay
ens, per 1b. .
s, per Ib.

[geese, per 1b. ... .. .
Pemand for potatoes is fair, and the. tone of

et is steady, with sales of car lots of Gn
f Mountains at 65c per bag ex-track, and in a jobb
at T5c to S0c per bag ex-store.

WEEK'S EGG EXPORTS,

" 'The following table shows the exports of eggs
the week ended November 28th, 1914, from the port
| Montreal:—

Cas

i Manchester “r se 0e ee ew sese e se ae ae 1,0
" Glasgow ... suimnese sonedavasnct on sates 'as B
T LI LIE TN AP PRI § 1
BOAL «coove vovie lwad ganinirnaeds seeness L0

LOCAL BUTTER AUCTION.
At the Quebec Agricultural Co-operative Socie
atle keld at the Board of Trade to-day the offerin
{ wers 416 packages of creamery butter, of which Y
| Davies, Ltd., bought 231 packages finest creamery
 #%c: C. D. Warrington, 160 fine creamery at 2
P ud H. A. Hodgson, 34 packages pasteurized at 26%¢

S MILS AN INUGEMENTS
. TR MTERAES FOB NEXT Y

‘M York; December 1.—~The week in steel opene

1 ’h little. change {n conditions. . There has bee
inquiry from railroads for track materfal, bu

juiries for rails are scarce.

i Mills are making ind to 8 fo

% s for delivery next year, and December ma;

dvelop a good increase in orders.

b The mills of the country continue to operate spas

odically, although the average production is slight

§ 1y higher than it was two weeks ago.

Increased buying of pig iron is regarded as a mos

¢ tacouraging development.

—_——

THE WEATHER.

b Cotton Belt.—Light Scattered rains in the south-

::nd in Texas and Arkansas. Temperature 4}

h*:!"nfvr Wheat Belt.—Light scattered

d 828, Nebraska and the Ohio Valle,

fre 2 to 58 3 .

5 Northwest (American) —Light

 Mmperature 18 to 38,

. Notthwest (Canadian).—Scattered snow.
e 16 to 24,

precipitation
Tempera.-

scattered snow.

Tempera-

—_——
VISIBLE COPPER SUPPLY.

December 1.—Copper . visible supply in
, France and afloat thereto, decreased 216

Trom November 15th
to December 1,
1 on latter date, belns 30,626

tv,

fland

————
COFFEE MARKET. STEADY.

New
: Jurk. December 1.—Coffee market opened
+ bid and askeq prices follow:—
- Bid.  Asked.
o LU b AR e TR
2dre esiialalead Bedtinn SoBIE8 6.75
) R L P T AL TR SPOLI {1 5.85
**t see o a0 sse  B.86 5.87
6.00 6.05
6.66 .70
68.72 6.80
6.80 6.90
; 6.85 6.95
Haleg ¢ OPening 5,000 baga, & by
—
Y::Aos'rnz:*r'a VISIBLE SUPPLY.,
%, December 1.—Bradstreet's visible,
E ‘ 3 Increase
Mt 0 1, 5 2 in bushels.
+ 8 t of Rockies.. .. .
‘T‘Rockleu o N 4ot xs:;'m
gy Rt LT A SO
R L SR so €. x1,723,000
e s X2,168,000
-+ 2,600,000
evs’ . X118,000
. 961,000
sse 1 x61,000
DoLONDGN METAL GABLE.' :
v Mumce?s?r 1.—Spot eopper £55 168, up’ £1
N .15, =55 173 64, up £1 8s; electrolytic £58
Wi, 2144 ¢ ' V , &
k. U8, up L1 Futurés- :
e ha £149 103, up. 108" ! g e
b7 210 29 9.

Off' 2360, Spelter £6. 28 60" up 78

L COTTON FUTURES.
ar 3+ Butures, cortdn closed quiet;

Aay-June 413%4: July-Aug. 4.10%;

van.-Feb. 4.8 . ooy Db s

s

.

4235
e an
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+. 163406 to 16%a

15%c to 16%0
ents in the market
‘Dﬂ‘:nr all grades being firm, with a fatrly active

«s s 48 to 500
<~ 31¢ to 33

e se e o 26c to 26¢
d for beans shows no improvement owing to
in most cases have ample stocks

2 band for the present, but as the offerings are not

Sarge prices rule steady.

M'pmked Leans, per bushel .. .. $2.65 to $2.76

E: ce 1-pound pickers ..

2,65 to  2.60

hree i ove .4 7236 to 240
g .pound picKers .. .. «. o Y
‘m‘; trade continues to be done in dressed poul-

snd as supplies aré ample to flll requirements,

{s no change In the condition
 hurkéys, per 0. ..

of the market.

et is steady, with sales of car lots of Green
pntains at 65¢ per bag ex-track, and in a jobbing

at 75¢ to 80c per bag ex»stpr"e.

WEEK'S EGG- EXPORTS.
. The following table shows the exports of eggs for

the week ended November 28th, 1914,
L Montreal:—

) Manchester ..
" Glasgow L A

BERINIOR o 2000 o0 viossnn o0 0o e pu e
Total coovee vonen ves een as

LOCAL BUTTER AUCT

At the Quebec Agricultural Co-operative Society | epsom salts, haarlem oil, -.carbonate of magnesia, sa-
sle keld at the Board of Trade to-day the offerings |licylic acid,

from the port of

Cases.
1,018
8,792

11,168

21,008

1ON.

{: 415 packages of creamery butter, of which w.

Davies, Ltd., bought 231 packages finest creamery at | flowers, Valencia saffron -flowers, gun asafoetida, re-
#)c C. D. Warrington, 160 fine creamery at 25, | fined ‘Japan

H. A. Hodgson, 34 packages paste!

8 MATERILS FOR

x’ﬂ York; December 1.—~The week
¥ih little change in conditions.

uiries for rails are scarce.

There has been
{i#me inquiry from railroads for track matertal, but

urized at 26%c.

NEAT YEAR

in steel opened

Mills are making. ind to
s for dellvery next year, and
{elop 2 good increase in orders.

L The mills of the country continue to operate spas-
odically, although the average production is slight-

$ 1y higher thay it was two weeks ago.

Increased buying of pig iron is regarded as a most

'hewnglng development.
i —_—— el L
3 i THE WEATHER.

b Cotton Belt.—Light scattered rains in the south-

8t and In Texas and Arkansas,
to g, :

[ Winter Wheat Belt.—Light scatter

B ItKansas, Nebraska ang the Ohio Val,

B 20 to 58,
3 Northwest (American) —Light
E Mmpersture 15 to 35,

Northwest (Canadian).—Scattered s
e 16 to 24,

—

VISIBLE COPPER SUPPLY.
»4011. December 1.—Copper visible supply

France and afloat thereto,

Trom November 15th to December 1, being 30,626

on latter date,

——
COFFEE MARKET. STEADY.
Tk, December 1.—Coffee - market

= New Yo
%, bid and askeq prices follow:—

ot . d
Haleg ¢

e

OPening 5,000 bags.

Yor

et iverue o

Wart “eoewesma s
Amerlm_

0 east of Rockies
' American :
X Decreage,

) : LONDGN
M& DﬁCember 1.—~Spot
b ires. £55 17 ¢
i D 159, g

Un, 2144 g, up 21,
Ky o

=149 105, up 108+
219 24

:
0
' “Gr 3 Satures, ot
Tay-June 41334 Ju
osan-Feb. 4.34,

Bcattered snow.

—_—
lNADSTRE!T'D VISIBLE SUPPLY.
%, December 1.—Bradstrest's visible,

METAL GABLE.. )
eopper £55 168, up’ £1
£1 8s; electrolytic £58
Futures” 2143, up £1

84, ott 23 6a. Speiter '£36.2s 6. up 7e

RIS oot
YTT025L corron FUTURES.

) s for
December may

Temperature 42

ed
ley.

precipitation
Tempera-

now. Tempera-

in
decreased 216

opened

Bid.
5.50
5.65
5.75
5.86
6.00
6.66
6.72
6.80
8.85
6.90

Asked.
6.76
5.85
5.87
6.06
6.70
6.80
6.90
6.95.
7.00

Increase
in bushels.
x804,000
x91,000

- x1,723,000
' x2,168,000
2,600,000
x118,000
961,000
x61,000

Gh c)nud quiek'
1y “Aug. 4.10%;

«+ 16c to 18¢c
s .. 12¢ to 13¢
oo eaegdotiel sede’ bar s s 180 1 s1B8
«+ 10c to 1le
Pemand for potatoes is fair, and the. tone of.the

For'a

con,

pﬂpe.nluhlng{ took place.
limi

Dectéd to be .

Prospect for augmenting focal
semi-finished and

finished ' drugs

has  continuéd“to exert. a depressing influence
priges.” ..~ o0 2 4

sequel to; Turkey's: actlén in_ joining in the general

numerous 'sdb}nga’ of:Indian and Afriean goods which
m'uquilg}.’-lilﬁn‘d ti}roufhv that artificial waterway.

The advances in; pricés. have been confined chiefly,
however, to. uwje made in the figures asked for Turk.
lah-sooda“nhd.'to'rb acetanilid, acetons, refined fusel oil,
amyl logti.te. liqu}d styi‘nx. stemles sand grinding
grades of sage leaves, ‘jewellers’ large size cuttle fish
bone, select elm bark in bundles,  caraway seed and
white Singaporé. and Penang . pepper.

Although { “the dities, which
are generally influenced by Turkey’s martial activities,
amber sorts of gum mMc.}uve been revised down-
ward somewhat . of late, contrary to.the price move-
ment of all other such £00ds, in cousequence of a re-
cent replenishing of 8pot.stocks with supplies hitherto
held in England. As both Khartoum and London are
now reported virtually bare of offerings, however, a
moderate fecovery from the present level is expected
here in. this article as soon as existing stocks have
been reduced. p

Prominent among the other aticles whose prices
have been lowered within the week are citric acid
and the citrates, caffeine, c. p. glycerine, nitrate of
silver, Cartagena ipecac ' root, Russtan and Spanish
ergot, nux vomica, permanganate of potash, vanillin,
agar agar, Porto Rico bay. rum, beechwood creosote,

Tud

balsam copaiba, balsam Peru anise, Cey-
a, . lemon, orange and \ansy olls, arnica

camphor,: short ' and long, buchu ‘teaves,
belladonna leave, digitalis, laurel 'leaves, tinneveliy
senna_leaves and, pgds, thyme leaves, berberis aquifo-
llum root, Jevant; anise seed, cardamoms, celery -seed,
natural millet séed, Zangibar cloves and Japa

- Further rél'l‘et. ’_troin.‘,lhi! shortage of. a;

stuffs and other ¢oal tar, products has been ‘furnished
by the arrival:at Boston of: the steatmsliip. Syn, an, ofl
tanker, with 4,100  tone bt these dyestitts [ind’ of)
German magd®. éhernicals/ which had been”1ouded ‘on
this ship at Rottétdam, s T

(8peoial to Journal of. Commerce.)

London (by mali), November 25.~-Business is of
fair probdni'cfns for ‘horhe accéunt, but eéxport: orders
show -so'rhe‘fdmng off. During the week citric adid
has 'los't"lndthér 3d per pound, tartaric acid has gone
%d to-1d"in buyers' favor ,and cream of.tartar has
lost B8 to 168 ‘per cwt., according to the holder. Car-
bolic ncld’liia'"ﬂrrned up in the crude, while crystals

the ‘@bsence of any buy- [,

2 n@nhi-»ot_ u-uelu. whose spot’ stocks
have'been greatly dnplsug,m which' are not -ex-
Dlenished’ for . some time to. come,
slightly . higher figures, have been named,. but  the
f ipblies of most crude,
with the stocks still
fnithe' leaditg | Buropean,: Abfatic ‘and: African ports
on

~The poulh_luiy of a el;ginx_o!‘lhe Suez Canal, as a

Burdpean. hostijftiés has ‘sugkested’ a shutting off of

ion, who -dﬁw the

Paint ':Uaﬂm. Although
- Is_Still Quist and Stead; Oil has

. Articles

‘There has been litcle fearure in. |
chemieal markets - throughout, the:
the eXcoption of Turkish products,

e local drug and
past week, with
which have been

ur{mw owing to their meareity, and Turkey's

“ | Club to-day on’the “) ot

IRTTIME NAL. COMRA
FLANT WORKING AT CAPACITY

Halifax, N.S., December 1-—~The war has brought
business to the mills of the Mafitime Nail Company in
8t. John which they would not have had without the
war, though the shareholders in the preferred stock
are without their quarterly, dividend, due the middle
of this month. % )

Halifax men are largely interested in this company,
but they are not at all worrled. They believe the
company to be on a soundbasis; as it undoubtedly
is. The company is wel{ m,ﬂ"ed, and its plant ad-
mirably located. VT

It is understood that the banks, which have made
considerable advances, adviseéd the company that the
dividend be deferred solely.,on account of the general
financial situation, and the difficulty of obtaining
funds in case there might be greater need in the
future. ! d
The company has a capitdl of $300,000 preferred
stock and $300,000 common, with $100,000 bonds.
The Maritime Nail Cqmp_qpy formerly had a lease
of an iron and rod-making. factory in Germany, with
the option of cancellation in case the Canadian tarify
should be changed to make thig desirable. The change

R

par p in the European war, which it is thought
will end disastrously for that gountry.

time the scarcity of its products  are being felt
throughont the world, and there is very little possi.
bility of Recuring fresh supplies from other sources
te uh".m:e place of these,

Such articles as opium, gum

sced. Turkish poppy sced and Turkish gum traga
canth, Other articles which are not grown in Turkey,
but which by necessity come through Turkish posses-
sions are also suffering.
" Other articles in the list show but small changes
frcm last week. Trading as a whole is not active
owing to the scarcity of drugs and the disinclina-
tion of dealers to purt with their stocks. Mills ana
other manufacturing establishments are using of cer-
tain chemicals and dyestusff but sparingly, and will
continue to do son,

Au increasing business in the paint business has
been noticed, and it is reported that local paint sales
during the past week have been in advance of thoge
made the previous period. It cannot be sald, however,
that the activity is by any means pronounced, but it
is there. Trade continues under the style of bheing
quict and prices continue about steady with last
week's levels,

The unsettled market for linseed oil continues, end
the price has stiffencd to 66 cents for raw and E9
cents for boiled. The shortage of flax and the close
of navigation has been quoted as the principal couses
of the advance. Business at the same time
more active.

mastic, Smyrna canary

has heeen

came when the iron and steel customs schedules were
changed by the Dominion Parliament, and the lease
on the German mill was cancelled because it became
more profitable to use the home-made raw material.

After the outbreak of the war, B, 8. Elkin, the
manager, went to England in ‘search of British or-
ders, where he was fortunaté in obtaining them, and
now the company's plant 8 working at capacity, a
condition” which did not prévail in the immediate
ante-bellum days. The orders were cabled out by Mr.
Elkin, and work started at ‘onds, The company, there-
fore, ‘thotugh the dividend has been passed, is in bet-
ter shape ‘than'befotre the WAF, 80 far as activity of
its mills is concerned. 3

TRANSCONA ELEVATOR READY.
Winnipeg, Man., Decembét #“The C. P. R. milion
bushel storage elevator at P¥anscona, Man., which
la.ﬁk(un_ its fbhndatldnﬂ ]an‘g ﬁpring, will ' be ready
for operation to-day. The en lm structure has been
_bfv the C.'G! E}"loxl' testing out électric locomotives.

R S Y
. PASTE'CO. OF GANADA.
The Put% (:ompn.ny of Canada, Limited,
incorporated"wlth'a capital of $100,000 and head of-
ncg in Torontg._f’l‘he'y will carry on business
manufacturing chemists and manufacturers
ers in pastes, gums, mucilages, ‘etc.
——

EFFORTS T0 HAVE EMBIRED

has been

as
and deal-

have a stmhg‘ undertone. Sulphate of ammonia is
ﬁnchangod in London, but provincial céntres are eas-
fer ‘'on  the"weéek's comparison. Copper. sulphat is in
very little demand. ~Antimony, English regulus, has
firmed up toward the colse. Importers of quicksilver
are still nomlna.ivi'n quotation, and'second-hand rates
are scmewhat wide in range.

DECEM.‘SR WHEAT CONDITION.,

Chicago, December 1.—Oklahoma December wheat
condition is 88, a year ago 103; twenty-seven coun-

- BAISED” BEING CONTINUED

Americans are, Now :8anguine as to Ultimate Result
of Negotiations Now in Progress in London—
Norway, Holland, Switzerland and Italy
Have Placed Embargoes,

good buying movement will be on the
sent quotations.

for delivery beyond the first quarter
present prices.
material, but no heavy buying
yet.

There has been little change in the situation for
turpentine and although there has been a slight-
1y better demand, the market is quiet and steady
with last week. Gasoline and benzine aiso continue
to hold steady at former levels,
—_———

CORN PRODUCTS REFINING.
New York, December l—Hearings in the suit of
the Government to dissolve the Corn ¥
ing Company will be resumed in Ck
on Thursday of this week.
Candy manufacturers will be examined.
ly hearings will he contiiued in. New 'y
latter part of this month,
Interests of the Corn Products
pleased with the developments at
Chicago.

’roducts Refin-
fcago probably

It is like-
ork about the

(‘nmpany are well
initial hearings in

—

ANACONDA COPPER co,
New York, December 1.—The Anaconda
produced 12,700,000 pounds of copper in
comparing with 11,800,000 in October and
in September.
In November, 1913, the Anaconda produced 25,250, -
000 pounds, October 18,400,000, and September
600,000 pounds.

opper Co.
November,
12,400,000

20
22,

—_—
STEEL PRICES Low.

New York, December l.—Producers

of steel say
prices are about as low as they can go,

and that any
basis of pre-
Few steel companies care to take much business
of next year at
a better demand for

has developed as

There has ben

In the mean- |

-WHEAT AND CORN'IN SIGHT,

Following table shows the amount of wheat on
Passige to the Unitéd Kingdom and the Continent,

and the total quahtity in sight, with comparisons:

3 Nov. 30. Dec. 1

1914, 1918,
Visible supply of wheat .... 94, 77,309,000
On passage to the U, Kingdom 19, 0,000 13,640,000
On passage to the Continent 15,072,000 18,608,000

Total quantity ip sight ..., 12
——
Following table shows the amount of corn on pas-
8sage to the United Kingdom and the Continent, and
the total Quantity in sight, with comparisons:—
Nov, 30. Dec, 1
1014, 1913
Visible supply of corn ..... 2,649,000 2,026,000
On passage to the U. Kingdom 14,610,000 6,534,000
On passage to the Continent.. 10,080,000 5,202,000
—— =
Total quantity in sight ...,.. 27,189,000 12,762,000
———————
CANADIAN GRAIN VISIBLE.
The following table shows the Canadian visible

supply of grain for the week ended November 28, with
comparisons:

0,000 109,557,000

Wheat.
bush.
14,693,914
16,489,984
18,441,277
—
FORT wiLLIAM GRAIN STOCKS.
The following table
Fort Willlam for the
comparisons:

Oats
bush
3,868,186
4,865,320
10,638,404

This week
Last week
Last year

shows the stocks of grain at
week ended November 28, with

Wheat.
bush,
5,890,286
5,907,875
517,692
10,462,546
2,991,493
—_————
THE COFFEE MARKET,
New York, December 1
No. 7 declined 75 rels.
487,000,
Rio exchange on London 13 11-16d, off 1-18.
Santos steady 4's unchanged. Stock 1,847,000,
ago 2,672,000,
Port recelpts 77,000 bags for two days,
88,000. Interior receipts 117,000 bags, year
000.

OKLAMOMA FARMERS ThkE
INTERET IY LAY LI

Oklahoma City, December 1.—The farmers living
along the proposed route of the Ivanhoe Railroad, in
Beaver County, Okla., will take all the stock and
provide the funds for the construction of the road; a
distance of twenty miles, from Ivanhoe to Rosston.
The farmers have agreed to furnish the money at
the rate of $1 per acre for all the land they own.

The principal backer of the project is J. H. Mor-
gan, of Alva, Okla., who used a similar method (o
build the Kansas line from Hartner to Klowa, which
Is now leased to the Missouri Pacific on a basis of five
per cent. a year on the original investment.

At 31 per acre the fund ralsed will amount to
680 per mile, and it is figured th
for $7,000 to $8,000 ‘a mile.

The town sites are relied upon to furnish a suffi.
cient sum to complete and equip the line.
vey of the road is now being made.

Oats
bush,
1,623,202
2,173,823
560,580
4,818,925
1,479,726

This week
Last week ...
Decrease ...
Last year
Shipments

-Rio coffee market firm,
Stock 396,000 bags, year ago
year

year ago
ago 122,-

The sur-

Washington, . December 1.——Si:r Cecil Spring-Rice,
the British Ambassador, had an informal conversa-

ties report some Hessian fly but the damage is slight.
The wheat acreage ‘increased 42 per cent. over last
year.
——
LIVERPOOL COTTON.
Liverpool, Decemb_er 1.— Futures opened quiet.

« Close—May-June, “4.16%; July-Aug., 4.22%; Oct.-
Nov., 4.31; Jan.-Feb., 4.37.
Due—May-June,* 4.14;

4.29; Jan.-Feb., 4.37.
Open—May-June, 4.13; July-Aug., 4.19%; Oct.-Nov.,
4.29; Jan.-Feb., 4.35. .

At 12.30 p.m. there was a fair inquiry for spots.
Prices steady wltﬁ middlings . at 4.41@. Sales 8,000
bales, receipts, 40,173, including 28,890 . American,
Spot pﬁcoa ‘at ;12.45‘ p.m., American .middling fair,
6.384: good middilpgs, 4.70d; middiings, 4.41d; low
middlings, 8.59d; good ordinary, 3.254; ordinary 2.80d.

July-Aug., 4.21; Oct.-Nov.,

MONARCH- KNITTERS LOYAL

Dunville, Oi‘xt..' Decémber 1.—One hundred  and
twenty-five yofmg‘ men in the employ of. the Monarch
Knlttlnc-Coi’nb‘xij have formed a Home Guard here,
and have’ commenced, drilling. They a¥e”a splendid
Body “of ‘men;” atd are ‘the picked' employes of the
company. ‘F. 'R. Lalor, M.P., preaident, stated yes-
terday . that ‘thé-company. would. purchase rifles and
tully ' equip’ these iiten. ' Dunville is situated on the
Welland Cdtial‘ téedeér, five mlles from: Port Maltland,
where the goVerfiment has very large inveéstments in
public wotks,” A o

. /IT8 PRINCIPAL CREDITORS.
New qu"k.«tiééomﬁfgr DA Amorgx't‘he principal cre-
ditors of ll'l"e'litﬂt'garstués',Metg! Products ‘Company
‘National Bank. $40,000 secured by as-
the Garfleld National Bank of Phila-
s on -unsecured ‘demand’ notes; the
bank. of Arderfea; Philadelphia, $100,000 on un-
ured: defosna ‘motés; -the Art Metals' Comstruction
Company iof atfiestown, N.Y. $265,000 unsecured, and
the Néw York Assels Realization Company, $150,000 on

demand notds, Aibjon B, Turner, one of the receivers,

1a" Pregident of-the- éﬁli;ipafiy.

: POOL *WHEAT 'OPENING.

xiber jeat opened ‘up 1d, from
Corn; opéned. un-

' close; December

changea

tion at the State Department yesterday afternoon with
acting Secretary of State Lansing, respecting the ne-
gotiations now in progress in London between Wal-
ter H. Page, the American Ambassador, and the Brit-
Ish Government, regarding the British embargo on
wool, rubber, plumbago, and a few other articles.
United States manufacturers are anxious for the re-
moval of the British embargo, which prohibits the
shipment of these ‘articles from England and bars
the shipment of several of them from some of the
British colonies.

The discussions that Ambassador Page has had at
London, it is understood, have reached the point
where it is‘ believed that this embargo may be condi-
tionally removed by the British Government, The
condition is expected to take the form of an under-
standing that’ American importers obtaining these
goods from England.or from British colonies wil)
pledge themselves in return return not to export these
articles to any of the countries with which the Allies
are at war, or to any of the neutral countries adja-
cent to Germany, and"'Aus'rla.

Nerway, Holland and Switzerland have established |
embargoes against the exportation of wool, and Italy
and Sweden have established embargoes against the
exportation of rubber goods.

RAISE EMBARGOES ON WHEAT.
Chicago, December 1.—Officials of the Atchison,
Topeka and: Santa Fe railroad announced that the
embargo on wheat shipments over their road to Gal-
veston, Texas, would be lifted last night. 'For a month
and a half shipments have been refused by. the rail-
road because of the congestion of 8rain at the ex-
port point and lack of bottoms for Lcean transport.

—

LULL IN COPPER BUYING,
New York, D iber 1.—R ives of large
copper agencies admit that thgm hq been a lull in
copper buying over last several da‘ap—g’ development
that was expected after a spirited bu;!mg movement
lasting for more than two weeks, They'conunue to
quote the metal at 12% cents Der. pound, but some
sellers are willing to make recesslons.
Over 100,000,000 pounds of surplu bo?per has been
turned into meney, which places thg _Copper compan-
les in a strong position ﬁnanclq}ly.' The recent ad-
vance in prices and heavy buying will not be followed
by any -increase.in production. The fifty per cent.
policy will be continued. g

State Department at Washington: é_mnm that Vera

Cruz is in'a state of chaos., i

1o'up %4, trom Monday’s
55 6%a Jun. o $%d. 7
g TR
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tility compariies have made
their securities held abroad. ¥
sthall percentage, however, of | .
e foraign nt.ockholdglp.' Saome Sl
not included in the list are

. Twenty-four public}
public the amount
They conltndéa'-on!y *

of the large compant

o of Argos Land.

Pagific Gas and Electric, Western Power, United Gas e LR A ] :
: 7 and HEiectric Corporation, Mississippl River Power, . Bilen Terry, mm actress, arr Fﬂ’tbl“ Title in
: F‘&" Parliament Philadelphia’ Company; United. Railways: Investment, { Xori? from Vanoouver, British Cofumbla. ; Varsit
AT Pennsylvania Water #nd Power, Twin City Rapid 7 SR R : i ¢ .SIY
Transit, ‘American Wilterworks and Electric and‘ e

o be extinet; 18

" - ART ‘ROSS’ POSITION

_Aeroplane ﬁi@&muur in New Haven Is reported | Wrestling Game Appears o be Fa

others,  None of the tompanies has made any re- |
A 3 - port regarding foreign; bond holdings, ‘which are in
An Sises b RN NUN 0 miwee Aitivars -t the alﬁ‘e‘ate much ln}xer than the stock holdings.

STRIKES FORM GREAT HAZARD

Carry Officers of the Second Centingent ’ | Aggregaté capitalization of the 24 companies report- | | to, have foreign grder for 200 war machines of new —New. Light-weight Has N::::; 'l:.to Izlmmu
&t & Redused fiate, ing amounts of their stocks held by European hold- | design. 2 ik LE e - Pearance in. New Mavk. s e
|ers is  $413,622,004, of which $38,136,082, or 9.2 per o 7 e . ‘ riie: Sl
t BEstimates are in preparation for presentation “’H:em. is held abroad. | Of the companies reporting, 9 German naval pfficer figures losses of German To-morrow the Toronto Argdnauts play off wigy 4
2 e

Parliament at the approaching session. The Houu!cme‘ Service Co. has the largest.amount of stock|
is expected to meet some time in January, but no! in foreign hands and probably leads all other utility

date has been selected. The. prospect is for a small , corporations in the courntry in this respect.
programme of legislation, outside of war measures, | & 2

sad I miort siaslag { The Southern Califoriila Edison Company reports
for October gross carnings of $402,060, compared with

navy at 74,405 tons, compared with 166,670 tons for | Hamilton Rowing Club in the semi-finy

. English navy, i 1564 ; 18 of the Cagg.

: dpn football chann‘:lunship.’ Then on Saturgay th
¥ g 2 7 wflnnera‘. and the ‘chances are in favor of (m-"r ¢
The Chicago and Alton Railway reports a deflcit onto aggregation, must ‘Play off with Varsity i
of 52,762,290 in the last fiscal year; total income Was | games within a Week makes a programme .whi.f IT hr;c

ch will

PASSEB ,NT” s;“ﬂ"c H‘"ns less than $1,500,000. » test the energy of the big fellows on the Q

1 ——

ueen City

The thanks of the British Government for the gifts §414,092 for October, 1913. There was a good re- : _ |team and is almost too heavy a handicap to impgs,
from public and private sources in the Empire for the duction in operating expenses so that net income for d Movement has sfarted to secure $1 each from:the]on any club, but unfortunately climatic i
relief of distress caused by the war have been X e fao b amounted to $226,226, compared with $209,- Ne:/ England Increases fts Inyestment by, 80,000 1,680,000 Masonghiin the United States to ald war make it necéssary. Even under such

Shares~—Earnings of § per cent, to 5/ per cent. sufferers in Eu e > cap there is every chanee that the
This Year—Stock Expescted to be s
Much Better.:

conditiong
A heavy hangj.
Argos wil land
| : —— the title which has been in abeyance for the as
The,town of l?mpright, Okla., a famous oil camp, | two seasons, owing to ‘the fact thyt McGill ."'I
; has changed its name to Markham, and applied for not participate. For the three Previous seasons ::;mm
gross earnings aggregated $3,959,231, compared with h::‘”;:::’; ‘\:::s"l f)ecember, 1.—We:lem Unlon stock | a postotfice. . were the big _years in Varsity' ik
183,939,112 in 1918, while operating expenses were $1.- . 7 ~ p‘rsngly R e R s B el s oeradullil el
930,889 and $1,963.834 for the respective periods. Net Weeks: Friday's sale at 58% is 434 points above the| ' Out of the $265,000 loaned to stranded Americans | five years since the Big Four have e

July 30 closing figures. This improvement is more | in London at the beginning of the war, all but $25 coveted honor on’ ‘the merit

income for the ten months was $2,082,000, as against
3 than a belated recognition of ‘Wiestern Unifon’s big | has been re - :
$1,980,256 in the preceding year, and the Tinal surplus 8! g paid.

Special Winter ‘Apartment Rates:

Luncheon, $1.25
Dinner, $1.

or a Ta carte.

pressed in a cablegram from the Coloni&ll Secretary. {835 @ year ago. The surplué after interest charges

s % B it il“a"d an allowance of $75,000 for depreciation was
According 1o f Dgietl lwtod rt: e ueu:;i | $72,106, as against a surplus of $65,749 for October,
commission of Wisconsin, the danger of objects strik- 1918 For the ten mdliths endéd October 31, 1914,
ing workmen constitutes the greatest hazard of pre- '

sent day employment.

foothall hulory

carried off the

galls, Banquets, Dinners, Weddiné Recept!
Lectures, Concerts and Recitals, ‘Solicitg

Suppers from 9 till 12 pm.
Music by Lignante’s Celebrated Orchestrs

General the Hon. Sam. Hughes is applying to the
railvay companies for reduced rates for officers of
z 3 jump in net earnings during the t half of 4, — . i ¢

the second contingent, so that they can return from after interest charges and depreciation amounted to g o8 ‘during -y it o ’ ’ ing ability behind' the line and have shown more than &
the mobilization centres to their homes, when they It is very largely the reflection of the fact that Price of hides in Germany has doubled. Accumula- a‘little football ‘acumen all through (1 & ; b
> & 1€ season, so that

have an opportunity to d6 so, without too much ex- the 50 per cent. of unsubscribed for stock taken by |tion of Faw stoeks is prevented by endrmious . 0on- | +hin fooks )ike s M year for the
underwriters ‘on June 24 has passed into strong1sumption of ledther by army.

any event it will be a contest well wort}, watching
hands. For weeks there has béen a quiet absorption | The Collegians, ‘as a rule, have won beca -
of Western Union shares.

—
-
5 ause of super- 5
) / ] The Standard Ofl Company of New Jersey plans an for football stratégy which more than counterbalanced 4 P
It is understood that a result of the sale of the $30,- jinvasion of the South American trade through the g i ;

3 1 th of the | the stiffer brawn and greater avoirdupois f the Big g
0-7 per cent. greater than for the same month o 000,000 of Western Union shares held by ‘American |lmperial Oil Company of Canada. ¥ DA EE SIS vent the oy of the Big
preceding year. For the ten months ended October! | . our champions, but th year the Argos, posse

The Octobe Telephone, New England has increased its investment |
»- Germans, Who Persist in Furious Struggle,

: o = SENSE their usual weight superiority, also hayve thelr s
31 the galn in net was 7 per cent. in Western Union by nearly 80,000 shares. | . The two British aviators who raided the Zeppelin ¢ insid e i * o A thelr ah
showing, therefore, was considerably better than the Wh . N L in % a of inside cunning.
en the underwriting syndicate expired June 24‘3 eds at Friedrichshafen, Germany, were awarded
J Been the Victims of Terrific Slaughter La
o Sixteen Hours.

of competitiun The
Argos have great strength in the line, specd ang kicks

$762,944, compared witly $706,085 for the first ten
months of 1913,

Interprovineial, 1 ¥ 8 2 i

pense.
S
——

Consolidated net earnings of the utility properties

v rincia m| nce organizati was N
A new provincial tempera: rganization managed by H. M. Byllesby & Co. for October were

formed last night under thé name of the Anti-Liquor
League, the following executive being appointed: —
Mr. J. H. Carson, honorary president; Rev. -J. R.
Dobson, president; Messrs. R. Neville, Jr.; J. M. M.
Duff, and Rev. H. Gomery, deputy presidents; Mr. R.
L. Werry, 650 Laval avenue, recording secretary; Mr.
John Cunningham, treasurer.

3 y €3 E ars t the con- e .
average for the year thus far and bears out the con- .. 50 per cent. of the stock on its hands, this meant | the Cross of the Legion of Honor.
tention that war conditions have not seriously im- | o

irea tha . ; £ cloctid . & cormpanies that 150,000 shares of stock were being carried by a;
gs of e c d gas compa 18y e

pnh y thne Ef;rnl n 0! (-?(‘ ric an };‘ factory. The limited number of underwriters, some of them bank- | how could he he expel

althoug! e gain in gross is not so satisfactc AH " ing and brokerageé houses who had their distribution | ships and will send 26,000,000 pounds of food to Bel—‘N‘ H. A:? He wasn't in to he put oot

still to make, | slams before' Jan. 1. | the N. H: A. can fake any action it ) fv: ro=

‘ If Art.-Ross wes a free agent and it he
: i ﬂ\ longer a director of, or stockholder in (]
Rockefeller Foundation has hired three more relie Hockey Club,

Orders for a million tins of meat have gone to
The War Office is also giving further

group of properties is fairly representative, as
cludes the subsidiaries of Standard Gas and Electric

Petrograd, December 2.—The Army Messenger

Toronto.
j “phe Russian armies operating against the Ge

orders for clothing. A military representative has h This distribution has been going on quietly and the | EE— | strain its membors from any action « o
Company, Northern States Power Company and West- < i . e N E m any action which would be
left for Canada to supervise the fulfilment of these Py Sptnt; i nrl -~ ,\.l . é)m: ,l‘- np'm.:"tm” e rebound in thé stock is the natural accompaniment. 'v The I‘\ew York Clearing House: Association an [delvrlmentn] toriite ‘aconomy, bRt 16 fu a0 kit Austrlans and Turks continue to meet with con
T as and Electsi pany operating in sia Good judges of Western Union expect the stock to |Dounced that all of the $124,895,000 certificates taken " 50 Tormey " able success.  All along the front our troops ar

orders. Canadian manufacturers would doubtless | handed to limit {he actions of :
|

receive larger orders if they were able to guarantee
the immediate delivery of goods like boots. Clothing
must be had right away in view of the present bad
weather in the war area. i

teen States of the Middle;West, West and South. jout by members have been retired,

do very mueh betfer marketwise as the effect of !he)

K improved éarnings the company ‘is making is more | | polistic tyranny to tell :
The Texas Telephone. Co. has filed with County < . | F " vx W " Mass pc ic tyranny tc b
clearly disclosed. The Rev. Frederick Nicholson, of orcester, Ma: ”"‘[tn organjze a league of his own he is |

y % / s g .
Western Union will éarn this year between § porlappealfd to. the chief-of-police there fonr gruto?mn offering his services to any clul in whn
cent. and 5% per cent. on the stock. This is a liberal | {rom “lovesick maidens and scheming mothers. [

tinuing their victorious advance. The excessiv
however, is delaying general operations.

“A portion of the Russigh army is nedring Ci
are & where it has halted awaiting thé main body of t
' The capture of that town is imminent.

{ under its control and smacks very much of mono-

man that because he tries

s

Clerk Jno. W. Baker, of {\Waco, for recording in Mc-
Lennan County, a mortgage of five million dollars on

pleased to call organi hocley Similar actions

the property of the company. The mortgage in the 5 ¥ N
Dr. Birkett vesterday announced that the Medica) Floperty omgany © i margin above the 4 per cent. dividend and gives pro- | in the ordinary dealings of business would come un- I “After desperate fighting our troops by outfla
. + |form of a deed of trust. is executed by the telephone | It is said that German submarines have been able | X 3 % )
Faculty of McGill of the university had offered.the company in favor of the Commerce Trust Company mise of still better things when business conditions | | der the head of restraint of trade nnd would probably £ the Austro-Hungarian forces captured the Viliay
; ) o erc rust Compa " > \ | 0 Inglis i :
in this country are more normal. .| to lie close off English coast, unno}iced by shipping, | b8 tiedted ds Gubh. The 1 Bachnia and Gumannov.

Federal Government to supply the persannel for a \. snem he tnd-

general hospital on the lines of communication, con-
sisting of 21 officers to be ¢hosen from the teaching
staff, holding hospital appointments. The nurses

of Kansas City, Mo., as trustee, and is given to se-
cure the payment of five thousand 6 per cent. gold
bonds of the $1,000 each, aggregating $5,000,000 dated
October 1, 1914, and due October 1, 1934.

“Despite the severe cold, the temperature bei
iuw as 22 degrees at some points, the spirit an
thusiasm of our troops continue very good.”

A despatch from Lemberg says: “The ene;

| dling in the footsteps of or
‘the strength or efficiency of that

It is argued that if Western Diion ‘can earh & peri by concealing their periscopes under discarded crates. |

cent. to 6 per cent. for the next three or four years it |
| will have demonstrated its ability to pay 4 per cent,

Norwegian government has arranged new $4,000,
000 loan at.5 p.c., chiefly to cover extraordinary ex

will be chosen from the Montreal General and Royal X regularly. In that event the $3,000,000 cash held in {maludi & of it 4 Ht # | The other night Roller and I =
Victoria hospitals, which are affiliated with the uni- | Whe, W cofdpany thet 18 to handie the Hastern the treasury and which was awarded the company laneDses. ne¢luding cost of graim bough Y govern- L[ncul ‘igatbe: At iea R s, Billad ns Russian advance is persistently ‘pushing bacl
8 andle e l.as i 2 o : + . . 5
N {settling its smit with American Telephone, will be e8¢ ce, Austrians into Cracow. The information rea

versity, while the rank and fijle will be selected from a wrestling match. There was a mal

“he fourth and fifth year students of the Medical
Faculty.

division of the Joliet Southe Tracti Com- | f . P

T . Joliet. agd “u, hern Traction Com {available ‘for ribution as a speclal cash dividend |

Officers were elected as) e s n

follows: President, Joy Morton, Chicago; vice-pre- | of 3 per ahare. Tg will Y@ 'recalled that it was ori- [to the lat King Leopold of Belgi died i

sident 4R Hatt T. 3¢ Ill‘ :’ l“ : & ’ = TR ¥ | ginally expected that this$3,000,000 would have to be };) ], ate ¢ - Y K:, S, Gl dny
d v . s , se eLs o B . Ste y | g i 8 .

o Sogf~0lets sacratan 18 | used to bolster the 4iper, cent. dividend until such, = oncisco o Hegst Pilyre

Chicago; t X Peterkin, Chicago; ge | . Y
ngo rf‘“,ur" Hniel Peterkin, leagos generalf time as net profits expinded. It will not be needed.
manager, F. C. Eckman, Joliet. It was voted to| 3

issue $300,000 in stock to be given in exchange for the
bonds of the old company.
—_—
The Coast Valleys Gas & Electric Company has
filed an application with the California Railroad Com-

Lemberg from a trustworthy source is that the
frians are evacuating position after position,
very large losses.

“The Germans persist in a furious struggle to |
ligh 7riortiward from  Lowice and "éna theis
“sieged position. They dre charging/the Rissia
ifintry night and day for the ‘control of the 1
goad through Kutno leading to Thorn. # This |
ich follows the railroad, Is -the only pas
brough which a relief army can be brought
the north, Close quarter fighting has laste
hours with terrific slaughter.”

ntic men

! 3 . ! r and twi
Col. Henry L Kowalsky, at one time legal advlser} Limek(’t.'pe and bt
A regulation wrestling ge
San ]

| ever, resembled wrestling only once or

pany has taken charge;

holds approved by the scicnce of the were 1
| for the most part it resembl
C. A. Bromwell, of ®or@ Motor Co., {s quoted -.\s]r”' the most pat " [l \”

Bu e Cr

|
| saying that in August, Beptember and October, com- |

pany sold 69,607 cars, against 29,821 for same period | perhaps is the answer.
of last year. ‘Hn the conclusion that the.
' 'lovcl of the spectators and not up to the hest that is

The French Ministry of Foreign Affairs yesterday
made public a Yellow Book béaring on the causes of
the present war. This French volume is much more
complete than the publications of this nature given
out up to the present time by other governments. The
French report has 216 pages and comprises no fewer
than 160 documents. It is devoted primarily to a
recital of the negotiations which followed the delivery
of the Austrian note to Servia (July 23, 1914), and
which preceded the declaration of war by Germany
on Russia (August 1, 1914), and on France (August 3,'

m brawl

liked and that

minus the bottles.

Fven wrestlers 1ve come
n to the

% . 2a1e " 2= 1 he game.
Sherwin-Williams Paint Co. closed bhest yvear in|'P the 8

its history on Sept. 1. ,October showed gains over |

| largest previous October and weekly sales for Nov- There's a new light \\,tl ery ‘
‘ e ils fr o ‘hester and is going t
ember are ahead of last year. ‘[“Xl hails from Port Chester a ;

mission requesting authority to issue $100,000 par | ‘ o
value of its first mortgage 6 per cent. 40-year gold
bonds. The company proposes to use the proceeds |
from the sale of these bonds in reimbursing itself for

me

| many of the 140 pounders on their he 000000000000000000 000

won four professional

{is Harry Gattle. He 1

R e e s e et

1914). It is brought to a close by the reproductlongmoneys expended for additions and betterments and I' Attorneys for’ New Yok st  ompailise. doclied ‘ ‘ oo o '
{ i s wi ek s and one wias stopped by Re- b
of the declaration of the Triple Entente powers thnt; for further construction work that tax of $1 per $1,000 of ‘capital, surplus and undi- fights with knockouts and on . i 0 WAR SRMNARY.
| feree Dan Tone. He sent Paddy to sleep in £ o

Great Britain, Russia, and France would not con- | vided profits imposed on banks and bankers by war

revenue act is not applicable to trust companieé.

'uno round last Thursday and the f

‘ thing new and something good (o1
along carefully. The bhest part

clude peace separately. .000000000000000000000

{ LARGE HOLDERS OF SEARS-ROEBUCK
Eﬂ"s"ml[u | ch. B"P f FORM POOL OF SCATTERED SHARES.
: [

B Mass., D 1.—Exploration work is | Chicago, Ill., December 1.—Somem ysterious opera-
still progressing on the properties of the British Col« tions in the stock of Sears, Roebuck & Co., have
umbia Copper Co. (which has been taken ovér by Lhe< plequed curiosity in the last few days, and, while they |
Canada Copper Corporation), although the mines Of: have not been fully explained, it is certain that they
the company and the smelter at Greenwood have not involved a scheme for the protection of the weaker
been in operation since August. | holders. Leading men connected with the company MR. E. A. RQBERT,

From March 1 to November 1, 20,500 feet have been  have taken up large quantities of the stock at brok-| President Tramways Company, who spoke yester-

drilled, and 15,000 feet of trenching have been done. |ers ‘offices and placed it in a pool under the charge [day béfore the Board of Trade, in defence of the | of all importers into the U. 8. on and after Dec. 1.|of Eastern
One ore body reported is 600 feet long and 100 feet |of a New York house, with the co-operation of houses sompany’s claims. The impdrtant feature of the new invoice is that it |Jefferson; 3,

I The Potomac Electric Power Company has been |
| authorized to sell $271,000 in bonds at 99 and acerued
‘ interest.

Berlin contradicts the reports of a great Rus
: vietory in Poland, and says that the German fo
néar Lodz succeeded in breaking through the Rus

Rockefeller Foundation has chartered three addi- |
tional ships for Belgian relief work and 25,000,000 | that he hits hard and uses a right (o the
‘pounds of food will be sent to Belgium before Ju"u,‘ﬁtmight and deadly. Just remember
!m'y . There is immediate need of 30,000 tons of" Harty Gattle.
provisions.

s : e
Russians are said to have gained more decisive
8ults against the Austrians.

ta have provided the

Harvard appears once more

| .

Netherlands government has refused all offers of | Strongest football team in the United St .‘_‘
financial aid for relief of Belgian refugees in Holland.| Sent season. It had the best combinatio ‘}H
Jh‘peciul budget of $1,500,000 has been passed to moel’““d defence, the best array of men with
these expenses until January, when further um;ru-‘
}priatiun of $3,000,000 will be made.

vl

It Vienna is to be believed, the Russian caus
* quite hopeless.

.
3 PR
which was not equalled by any other te: i Unofficial reports’ from Belgium say the Germ
The following is a fair and ;4'"6 Preparing for another attempt to break thro
Harvard; 2. Washington and £ 1o Calais,
3

gense and physical skill and team play, and in
game gave an exhibition of point productive

ross the

ible rating

A new form of consular invoice is to be required |line.

teams: 1. )
Pittsburg; 6

mouth

Army; 4, Dar e

0, Williams.

|
wide, and angther 500 feet long with a width varying \in this city, to be held intact for a year. | 16 1. atate the price pald for the imported article and | Yale; 7, Princeton; 8, Cornell; 9. Leluix] ,Ml:"ldbn despatches report that Roumania will s
from 50 to 150 feet. | The stock closed July 30, the last day of Stock Ex- ‘lhe person or firm from whom its was purchased | - the Allies. §
About 145,000 of the 591,709 outstanding shares or.chnnge operation, at 170%, and it is said that the WHnlE THWN ﬂEPENﬂ[NT abroad. | Playing the first “'_" “ ) W T i
{1 B Conbia Cuser Comphny have not beanfie o oo L 148; &t Whioh g ke ! 4 | English billiard championship of . biltiazl GERMAN BATTERIES DAMAGED.
- exchanged for the stock of the Canada Copper Cor-i‘ local capitalist fs reported to have pleked up 1,003 London special says Walter Runciman, president of | botson defeated Ernest A. Leigh at Tl g Parls, December 2.—1t ig officlally announced t
; |

three German artillery batteries were damaged
French attacks, south of Ypres. The German

::ik!dnn @ trench captured by the French were |
sed,

e i
———

YNSRI

poration. tshares. It had been found that a large number of the "
An official of the company says that those ’mck':employes of the company had bought the stock and
holders who have not exchanged their stock will sim- left it in the hands of brokers with .noderate margin.
ply constitute & minority interest in the British Col- |y, calls for increased margi nbecame extremely try-
umbia Copper Company, about 756 per cent. of 'hmllng, and there was danger many times that 'the'bruk- frhols. ¢ity, of people §epending for their livelihood oh Pands.
stock, under the exchange agreement, is.now held | ., would throw the stock on the market for what i¢ | * 8ingel manufacturing industry, yet this is true in
by the Canada Copper Corporation. would bring. sonnection with the making of Ford cars. All allied governments have purchasing commis- Frank Gilhooley, the former Roya
. Approximately 12,675 people find a good living in | sjons in London, mﬁ};lrgg greatest market for war ma- | gttached to the Buffalo Club, arrived it

‘he turning out of Fords in Canada—enough people | terialg in the world, * One firm of army contractors | terday afternoon, and paid a visit to President
i sold to the

i score of 601 to 405 T
”Pﬂﬂ A SINBI_E IN"USTHY board of agriculture, ‘said that if dye users were|hall last night by a score of 60 e

! prepared to- subscribe' £3,000,000 for organizing a|was replete with brilliant play by ]m 1
- company to manufacture dyestuffs, he would ask the | scoring at times from difficalt angl

Ford, Ont., December 1.—It is hard to conceive a government to provide £1,500,000 for purchase of | scores made by the players wer v 1
| 57 and 48,  Leigh—5, 41, 43 and 10

| outficlder

the city yes-

| This : brought Mr. Rosenwald, president of the
company, and other heavy holders to the front. They

Yanke

- ANOTHER STRIKE MAY COME FOR

of the Coolrado Fuel, Iron and Coal Company, says: Pord are dependent on the plant, as

are also a large London cable snys:,'A rough scheme for re-open-

Our New Catale

If not, write for your o
that is newest and mo
Leather Goods, Silverwa

. | been made this week at 16814,
| s

. lati 2 city 12 i - 2 0 ' T.ichtenhe 3 oy
RECOGNITION OF THE UNION. 2TC Persons of large means, and they had the motive 0 m?ke u(;:' :}T) .Vln'vilbu at :;) ‘:: r" city llrzcr‘ than m\snnrderﬂ with Amler!oa calling fv'>r' weekly delivery | 1,ichtenhein. Gilhooley '\ o e New York Club \\‘
: | not only of protecting their own stock, but of helping 2ther St‘.( -atharines or Stratford, Ont, or Saska-|of 30,000 blankets, z,QOO dozen xwfeateru, 400 du}zen the end of the season 19 _'m el lpormlitEs ‘ '
T Col.. December 1.—J. . Welborn, president |°Ut thelr subordinates, whoseinvestment in the stock | -2°™ Bask. gloves, and 40,000 su‘ltfz of fleece-lined underclothing. | jater turned him back to the Buffi l’ Have Yau a CopJ
% | they encouraged. One of the results is that sales have Practically all of the inhabitents of the town of - Rt Club. \\‘

“I know of mno contr bet the Col 3 3 ? _ coals Wil
Coal companies and their empioyes that render me- | A S— wmber from Windsor and Walkerville, Ing Stock Exchange ginder restrictions will be sub-| mpe attraction at the. Montreal Sporti -
The above figure includes all émployes of the Ford | mitted to treasury th,ls week. Need of shelter in Monday night,” December 7, will be Willic

"":"D:’.:::“?:::;l;‘:;: ‘e'“':“'" i IMPERIAL OIL WORKS. jant, and those of the concerns in Windsor and |case of bad weather:and of better machinery for | piy Myers, (wo well-known ”:m“”illlllilliji ‘\»[\“‘

ganisations trying 10 force their regime on the busi- Barnia, Cmt..l December 1.—The Imperial Oil works | yalkerville making swheels, lamps, tops and similar | completing bargains gncourages submission to great York. The manager, Mr. Pat. Rooney, will «

ness against the wishes of the workmen and employ. lil now producing more gasoline than at any time in recessaries, and which are almost entirely dependent | restrictions on re-opening, At settlement now. in (gome good preliminaries, H i el
{its past history. n the Ford account. progress more stock has again been taken up, ed with a first class boy for the semi win uj

§z

arry Bingham being match-

,

ers.
{ “The great war in Europe and its grea ¥ e
“If the d by Presid Wilson |0 il Sk pn s"lvcnsb‘:* m‘endl‘:r:ml :"; The total number of employes under average con- A AR SR i Sl ok S R e g ST - Ry
reaso; Ponnected | yi4ionp 1s 2,585, The familles of these em Secretary of Kelsgy Wash.,, Commercial Club, in
! s 2,585, s ployes are @ Every Ohristmaé sho;
PpRer

can prevent the labor organization respomsible for | ith the compaiy. : e
Colorado’s present trouble from bringing about an- ¥ 16 wiperstiaoll Gint Rt of kL dgured in by muitiplying five, which. is the official | urging President lson to start a movement to
s ood 8 production is be- :ensus figure for the average family. “buy a thousand feet of lumber’ 'or “a bunch of cedar

e
wwmlwammuouonheunwu,.gmz ‘

fg Sibond dlrgct"lo Eu;t'ln.nd and: France, where It Thus the total 12,675 Is reached. | shingles.” writes: “Qut here on Pacific coast our | day prolonged until December
is used for propelling autos, submarines, aeroplanes | i | conditions are in very bad shape, our mills and Ium- | tions.

service will have been rendered.”

¥ and other modern machines of war. ‘ | ber camps are closed or running with very small
CLEARING HOUSE CERTIFICATES. | erews, and, with our working men out of employment

New York, December 1.—It is announced by the | business is poor.”
Slearing House Cofmmittée that all ‘oapn certificates >
‘sgued to member banks following the olosing of the A. Lohmann, prculhent of Bremen Chamber of
itock Exchange haye beeen retired, and that a de- Commerce, sald: “England cannot rain the German
alled bank statement will again be published on Sat- export trade without at the same time leading her
‘#day STA own colonies, the o\d'r-nca countries, and:in the last
The aggregate amount of certificated lgsued was ;n.lylli her own nation toward financial yuin” He

HUNGARIAN MORATORIUM EXTENDED. p: ‘%‘

The moratorium was 107 %
9 December 1.—The mora &
e il 91st with a few altera- \

gift book. It will save y
in gelecting your present

Sent anywhere_free upon

“The Big

“  VANCOUVER BREWERIES, LTD. :
c "y B, C., Dece 1—The new brewery |
‘Which the Vancouver Breweries, Ltd., has been erect- |

 been completed. It is said to be the

e
Awnings
TARPAULINS, TENTS, FLAGS,

CARPETS and CANOPIES .
of every description.

124,695,000, as coxﬁpa’wcd with §101,060,000 in 1907,
nd the maximum amount butstanding at any one
ime was $109,185,000, against $88,420,000, seven yoars
430, The largest gmount of certificates in circuln-
lon at any one time was $57,626,000.

4
3
.‘”

‘concludes that it is a #afe statement to make that

London is dependent upon an income on about §18,-
760,000,000 at 4 p.c., producing 5750,000.000 yearly. !1&-

that a iderable part of .thése interest
parri.ta will be -defaulted.

THOS. SONNE, St., i

TENTS FOR HIRE
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