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THE U. S. DECLARATION AND 
CANADIAN WAR FINANCE.

°t-,tr than war bonds. Flic United States Govern­
ment is now likely to be issuing securities, to raise 
funds for tile Allies and to meet its own war expen­
ditures, not by the million, but by the billion. Admit­
tedly. the United States .is in an infinitely better posi­
tion than ever before to absorb and digest 
amounts of new issues, tint with these operations 
going on, is it likely that Canadian borrowers—-apart 
front the Dominion Government will lie able to effect 
further financing in New York? The probabilities 
seem to lie that for some time tile American market 
will lie practically dosed to Canadian borrowings not 
for war purposes.

The entrance of the United States upon active 
I hostilitie- with the Government of the llohenzollerns 
I will rc-ult in substantial aid to the Allies' financial 
I campaign, which is of equal importance with their 
I militari campaign. Ilut it would lie particularly 
I foolish for Canadians to allow any consideration 
I or possibilities ensuing out of this "event to..suit 
I in the .lighest slackening of effort on our part 
I in the support of our war finances. Obviously, time 
I must elapse before financial support by the States of 
I the Allies, can become operative. Immediate relief 
I from pressing financial burdens is not to Ik- expected. 
I In any case, it would lie, unwise to as- nine that finan- 
I rial support of the Allies, means nnancial support 
I directly to Canada. Presumably, the refunding of the 
I short-term obligations of the Dominion Government, 

which become due in New York next August, will lie 
facilitated as a result of the turn of events.

I leyond that, it does not appear that we have any right 
i.i e\|iect the easing of our financial way as a .result 
•>f the foiled States' entry into the war. The finan­
cial burdens un|x«.e<l ujion Great llritain. France, 
Italy anil Russia are vastly larger proportionately than 
that placed u|x>n Canada, particularly in connection 
with the maintenance of exchange and the purchase 

[ of essential supplies on this side of the Atlantic. It 
is in this connection that the financial influence of the 
l niteil States will most usefully make itself fell. It 
is possible, as events develop from the uncertainties 
"f ‘lay to day. that later on there may lie financial aid 
given hi the l niteil States to the Dominion Govern­
ment in . me form of facilitation of its financing. 
Ilut, meantime, we have no right to expect it.

enormous

I he cautious views held by London Ixinkcrs on this 
subject arc shown in the New York Evening Post's 
well-informed London cable :—“Universal caution is 
justified by the consiikration that, however helpful 
>our action may lie to the Allies, the fact remains that 
the enlargement of the area of war with each addi­
tional combatant involves expansion in aggregate 
expenditure and in consequent demands on the 
worlds capital. Moreover, the war is of such magni­
tude as to tax the very resources of nature herself : 
lienee, if prolonged, the necessity for economy in 
consumption and stimulation of production is for us 
quite as necessary as if you were not taking part." 
The facts which we, in Canada, need to bear in mind 
at this time are that tlte war w ill result in the tripling 
of our national délit—this is i minimum. Two-thirds at 
least of that national drill will lie war debt : and -i 
very fair proportion of the proceeds of these Ixirmw- 
ings will have vanished in smoke—have lieen annihi­
lated. It is probably preferable that, instead of 
taking advantage of any facilities for war borrowing 
in the United States, we should continue to raise as 
much as possible of the necessary funds ourselves— 
in order to steady home trade after the war and to 
minimise the burden of foreign obligations after the 
war, at a time when our exterior trade will not un­
likely show violent decreases. We hope that the Minis­
ter of Finance will give a lead in this matter by putting 
on new taxation in his next Budget, and thus compel 
a restriction of the extravagant and vulgar expendi­
tures which are still everywhere in evidence. In­
creased production is a primary essential, hut if tin- 
wealth accumulated as a result of our increased pro­
duction is to lie exiiended ir. foolish and unnecessary 
ways, we are merely allowing to ilriblilc away what 
should lie conserved for the necessities of the State.

Ilut u ar

HË
* ii some ways, the entrance of the United 

Slate» up in the war will actually have an adverse 
inflneiK upon Canadian finance. Since the English 
market was closed to us, we have lieen borrowing 
frceli in the l niteil States, not merely through 
Amiri in subscriptions to our war loans and to the 
seur.i’ i- ues made by the Dominion Government in 
the W \ ork market, but also through immicipa1, 
railw.i ,ii.| other issues formerly made in London. 
The i of our bonds sold in the United States last 
tear v Sa05.675.6H2 and in 1915, $143.972,876. 
a fair 1 portion of these totals being rqiresented I
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Savings Department connected with each Canadian Branch and Interest allowed at current rates.
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Sra Bohomd Wslebr. C.V.O., LL.D.. D.C.L., Prcsideat 
John Aird. General Manager.

H. V F. Jonas. Assistant General Manager. MONTREALHEAD OFFICE

11/51 Collections made through this 
Bank in all parts of the Dominion, and 
in every part of the civilized world through 
our Agents and Correspondents, and 
returns promptly remitted at lowest rates 
of exchange.
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BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:i « tie Msslce -Mesico City.Greet Britain —London.
i 4

United States—New York, Portland, Ore., San 
Francisco, Cal., Seattle, Wash.

Newfoundland—St. John’s.

Commercial Letters of Credit and1.;
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II 4 *
Travellers' Circular Letters Issued, avail­
able in all parts of the world.

1
i EDWARD C. PRATT,

General Manager
t.« Agents and Correspondants throughout the World
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A Strong Position.
The following are the leading ligures of the cur­

rent balance sheet in comparison with those for 1915.
1916.
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28.893,673 26,077,647
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800,000 ...............
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23,936,070 23,267,046

7,226,512 
67,786.968

The Hank fias shared in the general increase in 
deposits, non-interest bearing deposits being up from 
$18,150,(185 to $20,511,339, and interest-hearing 
deposits from $26,077,647 to $28,893,573. Circula­
tion shows the large proportionate growth of practi­
cally $900,000 from $4,733,254 to $5,627,982. Gold 
and Dominion note holdings have been much reduced, 
but there has been a large development in secur­
ities held, which total $12,298,385 against only $4,635,- 
119 a year ago. This increase is due mainly to pur­
chases of British Treasury bills and the Bank’s share 
in the financing of the imperial Munitions lloRrd, 
Canadian call loans arc about the same as last year, 
hut foreign call loans are down from $5,526,217 to 
$4,331,55°. Canadian current loans and discounts 
show a slight increase to $23,936,070 against $23,- 
267,046 twelve months since. In proportion to lia­
bilities to the public, liquid assets arc in the satisfac­
tory ratio of 54.6 per cent, against 52.2 per cent, a 
year ago, the Bank thus maintaining a strong reserve 
position.

At the Bank's recent annual met:ing held in Ivott- 
don, Mr. E. A. Hoarc, the Chairman, gave an interest­
ing resume of Canadian conditions, and spoke with 
enthusiasm of Canada's share in the military and 
financial achievements of the war. “When the finan­
cial history of the War comes to Ik- written," remark­
ed Mr. lloare, “it will contain nothing more astonish­
ing than the story of Canada's part. Not only have 
the long term loans offered by the Finance Minister 
liven over-subscribed with enthusiasm on each occa­
sion, hut Canada has actually come to tlte help of the 
Imperial Government. I/toking hack over the decade 
preceding the War, and the frequent—many thought 
too frequent—borrowings by the Federal Government, 
by the provinces, and by the cities, in this country, it 
is truly remarkable that after the first shock of the 
War, Canada has not only Iteen able to relieve us on 
this side from all claims, hut also to lend money to 
Great Britain. This result has not been achieved 
entirely from internal resources, for Canadian secur­
ities have found a ready market in New York, but, 
nevertheless, it is a wonderful record. If anybody 
had foretold in the autumn of 1914 that the Cana­
dian Banks would lend to the Imperial Munitions 
Board $150,000,000, he would have licen regarded as 
an imbecile, and yet this is an accomplished fact.”

6,214,693
61,613,696THE BANK OF BRITISH NORTH 

AMERICA.II parts

!The eighty-first annual report of the Bank of 
British North America, covering the period to Novem­
ber 30th last, indicates that last year this old- 
established institution, which is under the general 
management of Mr. H. B. Mackenzie, of Montreal, 
took ils II share in the various important develop­
ment- w iiich marked the lianking year. The period 
was a notable one for this Bank in that it saw the 
inauguration of a new policy in the appointment of 
an advisory committee in Montreal, comprising Sir 
Herbert Ames, M.I\, Mr. VV. R. Machines and Mr. 
W. R. Miller. The peculiarities of this Bank's con­
stitution and organisation make these appointments 
decidedly important ones. It may he anticipated that 
die result of the new departure will he a considerable 
strengthening of the Bank’s organisation here, and 
that it will be of great service in making the Bank’s 
rt.ations with Canadian trade ami commerce, even 
more intimate than they have been hitherto.

Profit and Loss Account.
Front the stand|x>int of profits, last year shows a 

i!i>tii"'t improvement In comparison with the preceding 
peri,«I, thanks to the increased, use of credit in con­
nection with Government financing. Net profits 
for the year were $546,346, compared with $328,- 
5<)5 in the preceding twelve "months, a growth of 
practically $218,000. With the balance brought for­
ward of $52.176, the total available was $51)8,522. 
Of this amount the seven |.er cent dividend absorbs 
$292.000, and the war tax on circulation, $46,01)8. 
The Bank’s generous treatment of its employes has 
atway ken notable, and this year $65,495 is trans­
ferred from profit and loss to various funds for their 
benefit In addition a bonus of five per cent, to 
the staff, amounting to some $34,000, is to be ]iaid. 
Thu-i who have joined the Forces—215 out of a staff 
»f (>5‘i before the War—will share in this bonus. 
After this |>ayment and other allocations the balance

for the
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of Canada
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220 BRANCHES AND AGENCIES IN CANADA 
Katrnding from the Atlantic to the Pacific 

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest 
allowed at beet current rates

I 1yfU New York Agency: 63 and 65 WALL ST

Imperial Bank
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This Bank has Branches in all the principal 
Cities of Canada, including Dawaon < Y.T.), and

[grafts, Moriey Orders ami 
^ Letters of Credit is­
sued available throughout 
the World.
Dealers in Government 
and Municipal Securitie' 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
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General Banking Busine 
Transacted.

Agencies at New York and San Francisco in 
the United States.
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the world.
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GOVIRITMENT RURAL CREDITS AUD THF.
LOANING COMPANIES.

Mr. F. M. Saumlers, treasurer of the Canada Life, in 
his remit paper on legislation affecting the mortgage 
investments of life companies and loan corporations, 
had some particularly interesting tilings to say regard­
ing the experiments in Government rural credit, which 

going forward in the western provinces. In 
matter- of this kind, an ounce of practise is worth a 
ton of theory, and the practical points which Mr. Saun­
ders put forward will lure great weight with those 
who do not allow their judgment in business matters 
to be run away with by the visions of theorists. How 
wideli different are conditions on this continent in 
comparison with Europe, on whose practise the pre­
sent Government schemes are mainly founded, may 
be realised from the fact that in Europe ninety-three 
per cent, of the individual farm holdings vary in size 
from i'/t acres to 37^ acres, practically all cultivat­
ed. 1 hi this continent, tile average size of a farm is 
over 13S acres. Not only are conditions here 
entirely different from those under which similar 
schemes have been developed in Europe, but there is 
the additional serious drawback in Canada of, gene­
rally speaking, the poor type of administration avail- 
ah'e in the Government service, and the submission 
of Government administration to political and party 
ends. That this is a very real drawback, nobody 
tolerably familiar with the conditions of Canadian 
public life is likely to deny. Mr. Saunders traverses 
the idea that the Governments of the three prairie 
provinces can lend to the farmers at lower rates than 
those at which the farmers arc at present securing 
funds from the loan corporations and life companies, 
provided tltat expenses are charged up to the depart- 

lionestly, and not defrayed out of some other 
funds. In Manitoba, farmers in good standing can, at 
present, obtain funds from reputable loaning corpora- 
tiims at seven per cent, per annum. Considering the 
high price which the province will have to pay for its 
funds under present circumstances, and the cost of 
administration, which is placed at one per cent., it is 
at lea-t doubtful if the Manitoba farmer can lie loaned 
funds any more cheaply by the Government than by 
the loaning corporations, "in Saskatchewan and Al­
berta, the loaning rates rule higher, the maximum 
being eight |>er cent., due to the fact that risks 
mure scattered and, as a result, costs of management 
higher The managements of the loaning corpora­
tions acted wisely in not actively opposing these 
Government schemes. Any success they achieve, 
which b ipiite problematical, is not likely to result in 
the services of the life companies ,.nd loaning 
porati, ns being no longer'required in the extensive 
loaning of capital throughout the West.

WAR LOAN ALLOTMENTS.

Subscriptions to the third Canadian war loan num­
bered 40,800 as compared with 35,000 to the second 

loan, and 25,000 to the first war loan. The in­
crease in the number of subscribers shows a gratify­
ing growth in appreciation of the duty and pri­
vilege of those of small or comparatively small 
means in placing their savings at the disposal of the 
Dominion Government for the prosecution of the war 
Subscriptions of $25,000 or under, it is reported, 
amounted to no less than $82,880,000 or about 55 per 
cent, of the whole $150,000,000 required. This is a 
very good proportion indeed, and indicates that, right 
from the outset, the loan will be exceptionally well 
placed. The advantage of this in regard to the future 
market for the loan can be readily appreciated.

The heavy over-subscription of the loan made it 
unnecessary to take advantage of the hanks' offer to 
take up $60.000.000 of it, a result which, in view of 
the duplication of credit involved in the tanks' sub­
scriptions, was-greatly to be desired. Another effect of 
the over subscription is to cut down very considerably 
the allotments of the loan to the life insurance com­
panies, who next to the tanks were probably the 
largest subscribers to tile loan. The allottment of 
the loan has been carried out on the following basis — 
ft) Twenty-five thousand dollars ami under allotted 
in full; (2) from $25,000 up to and including $100,- 
000, the fir it $25,000 in full, the remainder eighty j>cr 
cent; (3) from $100,000 up to and including one 
million, the first $100,000 the same as number 2 the 
remainder seventy per cent; ("4) in excess of $1,000.- 
000, the first $1,000,000 the same as numlier 3, the 
remainder forty-five per cent. The effect of this 
arrangement may lie briefly illustrated. The Manu­
facturers, North American Life and New York Life 
each subscribed $1,000,000; they are each allotted 
$715,000. The Great-West and the Imperial Life 
each subscribed $1,500,000; they are each allotted 
$1)40,000. The Confederation subscribed $2,000,000; 
it is allotted $1,165,000. The Mutual Life of Canada,’ 
$2,500,000; it receives $1,390,000. The Canada Life, 
$4.000000; its allotment is $2065,000. The Sun Life 
is allotted $4,765,000 for its subscription of $10,000,- 
000. One effect of this cutting down of large sub­
scriptions is that the life companies will probably ta 
111 the investment market again at an earlier date than 
might have been anticipated in view of the large 
commitments they were prepared to make in the 
loan.
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cor- MONTRFAL CITY AND DISTRICT SAVINGS BANK.

The directors of the Montreal City and District 
Savings Hank have issued a call for an additional 
twenty-five per cent, or $500,000 upon the Rank's sub­
scribed capital of $2,000,000, of which the amount 
now paid up is $1,000,000. The paid up capital will 
thus he increased to $1,500,000. Payment of the new 
call is spread over five quarterly dates, taginning with 
July 1st next, five per cent, being due on that date, and 
another five per rent, at the beginning of each of the 
succeeding quarters.

The annual report of the Bank for the year ended 
December 31st last showed assets of $35,011,569, and 
net profits for the year of $221,757. Total deposits 
rose lash-vear to the new high record of $32,098,708.
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"SOMETHING ON ACCOUNT."

I at 1 he Saxon Motor Company, which had recently an 
cnortii -prinklercd risk loss at Detroit, suggested 
lo the ure companies the advance of $400,000 in cash, 
pending a final settlement. The companies declined 
with thanks, and recalled that, >vhen the use and 
occupancy loss arising out of the same fire was settled, 
the bankers who had loaned money to the Saxon 
ci-mpa n were present at the adjustment and taking 
a ven leep interest in the amount and time of the 
peymn 1.
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!BRITISH WEST INDIES
Branch** In Antigua, Bahamas, Barbados, Dominica, 

Granada, Jamaica, St. Kitts, Trinidad, British 
Guiana and British Honduras.

LONDON, Peg. 
Maaai It.. I I.

NEW vomi,
Ur WHHaet A Cedar IH

SAV NCÎÇ *" connection with all Branches. Ac.
—Çooate opened with deposits of ONR

DF PAR î MF NT DOLLAR and Upwards. Interest paid, ucrrxrx i i icin i credllMl e, &ghMl Clirrenl r;tei

The
BANK ofTORONTO

Wage Earners.

Keep your saving* in 
The Bank of Toronto 
and watch your ha 
lance grow through 
your regular deposit* 
anti the intermit aid 
ed by the Bank. The 
financial strength of 
this long 4‘stablishcel 
institution 
safety for your money

Need Olflt, 1 TORONTO, Csesdt.

ASSETS $73,000,000.00 met.
While 

dim lire 
States ,ir 
ire of h 
0flirt- all 
«■hen In-- 
Klimt, ci
Canadian

occupies 
anvmq it] 
that polk 
United S 
"strap. .1 
fortunate 
liquidatnr 
raise thi- 
Canada 
advised. 
Company 
linns inn 
'tqiirner. 
Han cre<l 
the add:t: 
ieportam 
rale that 
upm nidi 
a» well a

oiFtcions.
w II. Uoodb.ham. hmijmI J. 11.Ni,.mom. l.t.e.wVw

W11.U.M Hr,... John Macdonald. I.t i'ol. A. E. Ooodbnhan 
llBIOADIBB tlDNBNAI. K H. MAI. HAH J. !.. KnOI.BHART. Wh. I OBAN.

Padl J. Mn.BR. A. It. Camprrll.
Thon P. IIob. > »»../ V 

John R. I amb. S«n .1 A.hhLm •whum-sT. A. Hind, l k„)

NKW YORK — National llank <if ('ommvrce.
('IIK'AUO - First National Hank 
MINDON, Kmu - liondon (Mtjr and Midland Rank. IJmlU-d.

THE BANK OF NOVA SCOTIA The Bank of OttawaiNCOMPOMATKD IAW.

CAPITAL . . . .
AffCBVt FUND . .
total Aieere »*•« .

•#.•00,000.00 
. . 12.000,000 00 
. . toe.ooo.ooo oo Eatabllahed 1074

Heed Office « •
JOHN Y. PAYZAKT, Présidant.

Oenl Manager's Office. TORONTO. ONT.
H. A. RICHARDSON. General Manager.

Iltanches throughout every Province in Canada, and In 
Newfoundland, Jamaica and Cuba. 

eoeroN

HALIFAX. N.S. 94 Branches in Canada

Capital Paid Up $4,000,000 Rest $4,750,000

BOARD OF DIRECTORS.
HON. GEORGE HRYSON. President. 
JOHN B. FRASIfR. Vice President.

CHICAGO NEW TORE SIR HENRY N. BATE SIR HENRY K- EGAN 
RUSSELL BLACKBURN ALEXANDER MACLAKI N 
GEORGE BURN HON. SIR GEORGE H P HR LIT

E. C. WHITNEYThe Home Bank
of Canada

H. V. CANN. 
Aaat. Gen. Manager.

D. M. FINN IE,
General Manager.

W. DUTHIE, Chief Inspector.
Origin*

1 • » 4

Branches end CsnnsstlsNS throughout

MONTREAL OFFICES 
Trentgonstion Buildang, St- Jsmes St. 

MfcheUgs Rsench Cor. C«nulUr 4 Ontario Sis* 
j 111 Wei mgton Street Verdun Que.

CJHtthmm atad« Is on, pm* la Canada e4w« 
Awe M a henA * a Chmimté lent-

! Tlic l'ii
an estate 
We insu»,

Manufacturers, Importers end La garters.
•swings Department* atand letters of «redit Issued.

Thi- SBRANCHES IN MONTREAL:

224 ST. JAMBS STREET.
192 KA1RMOUNT AVE-, W., W. C. Bunr», Mai *w.

P. W. Muant, M :h*b. rrportrd
li.5oo,i<«
Morgan

IMOSn: r«Na

■

* /
y

»

ElÜi

-, 
- ;• V

 
:•

 ?
• #. 

j*
 »* aTr

.-w
ns

 -
**

*ê
ag

b"
 i *

 -it*
 t.

**
■-

 
• - 

■ 
, * -

rW
f 

—
---

---
---

---
---

-»
,

- 
* ■

 
t .4

 .-«
S6

sie
 *d

 ^ 
iV

J «V
■

g.,146

■ 
* 

. S’»
- 

. V
 ;

-• s • *
- m

um
—

■ i ii
rh

 » uR
oa

aa
w

—
W

O
*»

 ■■ —
1,» j

..i
i.k

j.
n%

i M ■"Tpr
w

w
m

w
-11 -

—
 

* 
• sat

iM
i M

i"
 -dive

B-
>,

 '.-•
v*

, 
- ,v

, 
'''Z

.' 
A

 - 
. W

t -c*
 » 

"r
rt

- 
- 

•-
*'

 
a 

*
V

 
- - :

 -• 
- -r 

4 
' - 

' f
• 

i'-
 ■ *~

;i 
* • .

...
...

...
...

...
...

...
...

.
■i

m
am

%
 . B

rt ^ *
 ¥ 

»r
*

- *-*
 * “ 

- 1 .-

-
a ..

fc
r.-

 v
..:

*

m
- w

r
m

m
m

&
m

m
xm

m
m

n

-,



iL '3. I917 Mown bai April 13, 1917 THE CHRONICLE No 15. 475

1 CANADIAN INSURANCE CONTRACTS NOT 
SCRAPS OF PAPER.

Tlit ili : 'll of Mr. Justice Allard in the Montreal 
Superior V urt in the vase involving the validity of the 
oietracts 1 icrcd into in the United States by the 
(fcfunct M ntreal-Csnsda Fire Insurance Company is 
j decided! welcome one from the standpoint of the 
interest -
«hole, » It never the niceties of the law may he. As 
regard' the latter, Judge Allard appears to have for- 
tilicil his i itioti strongly by reference to precedent 
ami the ! gical reading of tile Company's act of in­
corporât a However, that may be, it seems 
extreme!) desirable from other than tlie legal point 
-i view that the decision should stand. The action 

in questi. 11 arose out of claims made by United States 
policyholders of the defunct company upon the liqui- 
.'.alors, who felt bound to tesist them on the ground 
tlut the transactions involving these claims were ultra 
rires the Company. Judge Allard upheld the claims, 
deciding that an insurance company, acting in virtue 
• if a federal act of incorporation, can make contracts 

t valid effect lieynd the Inmdaries ot the Dominion, 
if there i- no restrictive clause in tile act of incor|x>ra- 
:i..n itself, ami if the contracts are not in contraven­
tion of the law of the country in which they arc made. 
In the M ntnal-Canada's Dominion act of incorpora- 
tinn. there was no specific restriction of business to 
the Dominion, hence the claims arising out of the 
transacti m of business in the United States must be

C.P.R'. NEW FINANCING.

The new financing announced by the Canadian 
l’avilie Railway in the shape of a collateral trust bond 
issue is designed to aid Great Britain's financing on 
this side. The proposed procedure is in brief as fol­
lows:—the British Government has mobilised and 
owns or will own a very large volume of securities of 
C.P.R. and its controlled an I leased lines; the Govern­
ment will turn these over to the C.P.R. in exchange 
for such an amount of 20-30 year five per cent, colla­
teral trust bonds of the Canadian Pacific Railway 
Company in dollar form as will equal, at par, the 
value on a five |>er cent. Iiasis of the securities receiv­
ed front the treasury, calculating the pounds sterling 
at the rate of £21 to $100. These collateral trust 
lxmds will be issued in New York. Under the pro- 
I*ysed arrangement the annual fixed charges of the 
Company will remain as they are at present, interest 
on the collateral trust bon is being covered by inter­
est on the securities deposited as collateral. The 
amount involved may run to nearly $200,000,000. 
Shareholders will pass upon the proposal on May 2nd.

IK

the Canadian fire insurance business as a
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The patriotic Boston Standard tells us that “New 
England hearts are heating steadily these days and 
are pumping red blood.” Well, what do they usually 
pump?

* * »
The total of $266,748,300 sitbscrilicd to the 

War Loan includes $18,121,0x1 representing 
simts of the 11725 war loan and $5.1783,00) Dominion 
three-year debenture stock converted. So that the 
actual new money offered was $242/144,300.

in
to
a-
lli recent 

con ver­set.t*
While the United States policyholders of the Cana- 

lian fin 'iiqianii's regularly entered in the United 
State- ar protected by depuots, and those companies 
arc .if high standing, a decision in the Canadian 
courts allowing the legality of the plea of ultra vires 
«hen In-. - result front bona fhle "unlicensed" trans­
action- entered into beyond the boundary line by a 
Canadian company would almost certainly have had 
a bad effect. At present Canadian insurance rightly 
occupies a position of vety considerable prestige 
ani-mg -nr neigldxiiirs. Any legal decision, suggesting 
that policies issued by Canadian companies in the 
United States, even if unlicensed there,
Vrap- of paper," would certainly have licen un­
fortunate It is not altogether. pleasant that the
liquidator' ,.f the Mootreal-Canada felt bound to 
raise thi- defence. The transactions of the Montreal- 
Canada outside the Dominion were probably ill- 
advised. in view nf the limited resources of the 
l"tnpam. Once entered into, however, the obliga­
tions incurred should lie redeemed whatever the con- 
‘fqiictn ]n |]iis case, any loss accruing to Cana­
dian creditors of the ■defunct company as a result of 
'hr ad 1 rial claims allowed by Judge Allard is of less 
mp,rt ;n* 
rule that

d
he
nf
id

\V ESTABLISHED 1|73.
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Standard Bankiwa .were mere
of CANADA

QUARTERLY DIVIDEND NOTICE No'. 106
750,000

NOTICE is hereby given that 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th April, 11717, ami that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Tuesday, the 1st day of 
May, 1917, to Shareholders of record 
of 21st April, 1917.

By Order of the Board,

a

upon

VRIiN 
. I'KKLHV

than the emphatic maintenance of the 
Canadian insurance company which enters 

tipm ..1 1 ,ij in (he United States is bound, legally 
*> well .1- morally, to meet those obligations.

IN.

■
The I,‘in Mr. Denis Murphy, of Ottawa, who left 

*n e>tatu valued at nearly two million dollars, carried 
•tir msu'.ince of $*jo,yx).

'* * *
The ' Life of Canada and the Canada Life are 

rrporti I a- among the companies participating in the 
.2,500,0.., insurance recently taken out by Mr. J. P.
Morgan

Hachants,
Kiev or*we 
ut* et eW

-
*

J. S. LOUDON,
M : TiafS. 

[fan .ftf.
Assistant Qeneral c\Canager.

Toronto, March ttrui, 1917.
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1,000,03*
EXECUTORS AND TRUSTEES 

BOARD OF DIREC. OR» !
M»w<Kh, Bert.. PrrlUtni 

Sb H. Montesu Alton, C.V.O , ' Ice Pmldrll 
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K.O.M.O.

MONRV TO LOAN ON URAL BSTATB V K lioness
Bis Wiluam M a coo e * le 
Majub IIbbbbbt Molaiiw Mr 
Loan Bbaiiohhbsat. K C.V.O 
Mis Ksbdbbics

30 St. James Street, Montreal.
Louai Ootmi. William. Tatlom. LI. U

A. E. HOLT. Meia|er

omet ANT> lAfTTT DEPOSIT VAULTS:PRUDENTIAL TRUST COMPANY
LIMITED 107 St. James St.. MONTREAL.
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Il
MONTREAL

B. HAL. SHOWN, President and Gen. Manager WESTERN
Assurance Company

Incorporated in I SO IParticipating Life Policies Pay
FIRE, EXPLOSION, OCEAI MARINE 
AID IIIAID MARINE INSURANCE- If they are MUTUAL POLICIES

ASSETS $5,000,000.1»overThe Kever-ind Dise use lew "Which Is the Mere 
Insure ne. with or without Pre- 

• word It depends on
;ir.leonomleol 7

hte." may be summed up In
the Prwftt-taming Power of the Company issuing 
them I I'nlitirw mar In- imrvhawii In the* Mutual 
life uf < aitaala «Jthe«r on the* |>aMt«1|Niliiui or ihv imn- 

plan I In- lulls r Is « Ina|N-r at lliv 
imlarl. hut we liait* fourni by Ionic llist
1 In* |»ariii Ipalliuc imiIIci turn- out In the* • ml to In* 
1 lie* * tM*o|»t*r If lnt« «lit hlvtitl» an* us <1 to rwlure* the* 

> ••■•re 1 h. |.i 1 ml un •* I** « one i< 
on mm partU lsiaUnp contraria

LOSSES peH mee erpalaellea el Cee- 
. ever $£{,000,ONw

DIRECTORS 
W. R. BROCK. President

W. B. MEIKLE. Vire-Preaident end Generel Mene.rt
Z. A. LASH. K.C., LLD 
CEO. A. MORROW 
Ü. COL The HON. FREDERIC 

NICHOLLS
BRIG.-GENERAL SIR HENIT 

RELUIT, C.V.O.
JOHN HOSKIN. K.C., LLD. E. A ROBERT 

E. R. WOOD

tin whim.. In e fi'W 
then llMiw |ie)BMi'

JOHN AIRD
ROBT. BICKER DIKE, M.F. 
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAY

Tko Mutual life Amronce Co. of CuoNo
WATERLOO, ONTARIO.

Anenneee HM.MI.HI : Auetl OTMIK1 : Serpei H.HI.IU
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office ■
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"THE OLDEST SCOTTISH FIRE OFFICE"1

HEAD OFFICE TORONTOTHE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

F needed IMS.

Head Office for Canada,
DOMINION EMPRESS B'JILOING

Montreal
JOHN O. BOSTNWICR.

C eeedw eVesej.

/Etna Insurance Company
Established In Canada, 1(21

/Etna Fire Underwriters Agency
OF ETNA INSURANCE C0„ HARTFORD, CONN. The

of iu 1
repay 111 
perfore 
tiofis 
well dc

Applications for Agencies Invited
J. B. HUGHES, Speelel Spent. WATERLOO. Ont 

J. R STEWART.The LIFE AGENTS MANUAL
THE CHRONICLE . MONTREAL

Speelel Agent. 16 Welltnpten St test. 
TORONTO. Ont.

R. LONG, Speelel Apent. P O Bee 307. CALGARY, Aitwrtt.
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Co. PIKE INSURANCE A SPECULATION.

Tlic i s t that the element of speculation is inherent 
in the lire insurance business, and mat its operation 
involve- hazards which it is manifestly improper, under 
norma! reumstances, for any government to under­
take with public money, is too frequently overlooked 
in conni t ion with the discussion of proposals for 
municipal -ing or nationalising the lire insurance busi­
ness. The circumstance that during the war insur- 

operations of a highly speculative type have been 
undertaken by the Itritish and other governments does 
not touch this argument. These operations were only 
undertaken as a matter of urgency, and in the fact of 
their urgency lies their justification. But no such 
justification can lie pleaded in connection with the 
various schemes for dabbling in fire insurance with 
puldic 111, ncy which are put forward from time to time.
Conceptions of the functions of government have, in 
recent wars, considerably enlarged, and there is now 
a general agreement regarding the theoretical pro- 
prieh or jiermissibility of government operation of 
certain lines of public utilities, though as the result 
of experience, there is still a considerable degree of 
scepiivi-111 regarding the quality of the service, usually 
rendered by governments in this connection. Those 
public utilities, which it is now generally agreed, in 
theory, fall within the province of government 
adntini-tration. are, however, all relatively of a non- 
spccttlativc type. Certainly none have about them 
that element of speculation which is inherent in the 
public utility of lire insurance. This being so, fire 
insurance can only lie carried on by those who are 
willing to place their private resources in hazardous pany, 338 St. James street, damaged, April 3.
ventures. Government can legitimately maintain a gin, defective electric wiring,
dose -upervision over the business, to see that policy- 
holders in the various corporations engaged in the 
business are adequately protected, through the 
recognized financial safeguards. But beyond that the 
province of government in the hazardous business of 
fire insurance cannot lie said to extend.

CANADIAN FIRE RECORD
Sfdmllv iv 7 he Chrinkk.

Fire at Gladstone, Man.
,ooo,on
,000,03#
EES

By the fire which occurred on the premises of the 
Echo Milling Company, Limited, Gladstone, Man., 
the following companies arc interested :—St. l’aul, 
$11,000; Royal Exchange, $8,51x1; Ocean, $7,500; 
North British and Mcr., $7,500; Occidental, $5,000; 
Lloyds, London, $5,000; St. Lawrence Underwriters, 
$5,000; Stuyvcsant, $5,000; British America, $5,000; 
London and Lancashire, $5,000; Northern, $5,000; 
Sun, $5,000; Northwestern National, $5,000 ; Globe 
and Rutgers, $5,000; Mount Royal, $5,000; Domin­
ion, $4,000; Lond<- Guarantee, $3,500 ; Merchants, 
$3,000; Norwich Union, $1,000; total $101,000. Total 
loss.

Mor
B. LLD

JLTS:

REAL.

Tiie Chalmers Motor Fire.

The Chalmers Motor VVotks, damaged on March 
6th, are situate^at Ford City, < hit., and not at VValkcr- 
vi'le, as stated in our last issue. Ford City, while 
adjoining Walkerville on the cast, is a separate muni­
cipality and has its own fire protection. The Walker­
ville fire de|>artment did not go to the Chalmers' fire 
until assistance was reque-ted by the Ford City 
Department.

Sydney, N.S.—L. V. Christie’s business block 
occupied by Sleekier, furniture and clothing; J. 
Pilkington, dry goods; Cramclte $1 Campbell, meats 
and groceries, and J. W. Pilkington, jeweller, dam­
aged, March 21). Loss $20,000.

Montreal.—Premises of Montreal News Com-
Ori-

N

00,000.00

Old farm 1 louse on estate of late lion. F.. Prud’­
homme on Upper Igichinc Road destroyed, April 6.

G. Moreau’s one-storey wooden dwelling at 2051 
Harbor street destroyed, April <). Three lives lost.

166,000,0»

LLD ACTUARIES' AND MEDICAL DIRECTORS' JOINT 
CONFERENCE.

A iiumlier of Canadians were present at a recent 
joint meeting held in New York of the Actuarial 
S.icicty of America and the Association of Life Insur­
ance Medical Directors of America. This was the 
first meeting of the kind t.ud was the result of a 
development of the feeling that each class of life insur­
ance officers could obtain help from the other. In 
most companies the actuaries and medical directors, 
in more or less formal manner, have in recent years 
lieen co-operating with each other, hut the present 
meeting was the first organized attempt to bring the 
medical directors and actuaries generally into con­
ference over common subjects. To a great extent the 
calling of this conference nay perhaps lie attributed 
to the Medico-Actuarial Mortality Investigation, which 
was conducted by the two -ocicties through a joint 
committee, ami through this committee the societies 
came to know each other and appreciate each other" t 
work in a way they had not before. The meeting, 
which lasted during the entire day, discussed a number 
of subjects relating to the business and its problems, 
the speakers including Mr. Arthur It. Wood, actuary 
of the Sun Life of Canada, and Mr. D. E. Kilgour, 
actuary of the North Ami rican Life, of Toronto. 
Probably a similar meeting will lie held next year.

FREDERIC CANADA LIFE.

An interesting function took place in the Montreal 
“ffici f the Canada Life Assurance Company on "St. 
Patrick's Day,” when the local office and field force 
gathered in die Manager’s office to hid an official fare- 
sell tn Mi-s Moffat and Miss Kydd, who had occupied 
the offices of Secretary and Cashier, for twenty-nine 
an l twenty-four years respectively.

• hi behalf of the agents and office staff, General 
Mils.,11 made a bright, appropriate speech, and pre­
sented each of the retiring iadics with a handsome 
i! id wrist watch, suitably engraved, as a remembrance 
"f the esteem in which they were held by their con­
frere-.

ilR HENRY
.0.

|;l

ro
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£6ncy ; ■ ABOUT THAT MORTGAGE.

COHN. ■ 1 In North American Life has issued a new edition
I of it- I, diet with this title. In making certain the
I repayin nt of a mortgage on the home, life insurance is

st t.,1. ■ performing one of its most useful and obvious func-
I lK>n' I he effectively-worded leaflet in question is 

v. j ■ well de ned to aid in convincing the prospect there-
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BONDS 01
Our Bondf offer the nmall invewtoran opportunity to invest his money profitably and without rink.
We issue them in sums of One Hundred Dollars and upwards.
The ('ormiration was establish'*! in 1865, and the aerumulatod experience of mon- than sixty .years is brought 

to liear upon tne selection of the securiti'* in which the Bondlmlders* and Shareholders' money is invested.
These Bonds are by law an

I* A
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I» lireAUTHORIZED TRUSTEE INVESTMENT
Wo shall tm gl:»l to wut you a ropy of our Annual Report and all particulars.J8' pro<
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Canada Permanent Mortgage Corporation
PAID-UP CAPITAL AND RESERVE FUND. ELEVEN MILLION DOLLARS

Established! TORONTO STREET TORONTO• 855

■>fv.
i* «

s- • .

wellAllas Assurance Co., L*w
of LONDON, ENGLAND

Representing all 1
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THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

The Company commenced business in the REIGN 
OF GEORGE. Ill and the following figures shew 

lie record—
/mm•II 1 lit the Aicutii1 ./

KING GEORGE IV. « 387,065 $ 800,605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405 
KING GEORGE V. 6,846,895 15,186,090

3Ut DECEMBER, 1915 7,757,140 19,953,150
In addition the Company haa a Subscribed Capital 
of Eleven Million Dollar, of which $1,320,001 

la paid up).

ylgenlt wanted in unrepresented districts.
Head OI6.. la. Caned, i

260 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manager
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You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
Company in America " mean certain success 
for you.
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* èVti; r, FOR TERMS TO PRODUCING AOENTH, ADDRESS: Assets:
$13,790,133.26

5» Surplus to 
4 Policyholders:
L $6,950,190.55
I
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S4 Hessen Street Hew York, H.Y. Canadian Head "ice

MONTREAL.
J. W. BINNIE, Menseer
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BANK OF NEW SOUTH WALES• * >

11340
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(ESTABLISHED 1X17) \\
Paid-up Capital •
Reserve Fund -
Reserve Liability of Proprietors

- $18,626,600.00 
13,625,000.00 

. 18,626,600.00 
- $50,671,200.00
• $277,488,871.00
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I" . Aggregate Assets 30th September, 1916

II 3. RUSSELL FRENCH, General Manager.
3.18 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and I ndoe. 

The Bank transacts every description ol Australian Bankinf Business. Wool and other Produce Credits art mjed
Agents: Bank of Montreal

Reyel Bank of Canada
F.vMeed Office:

GEORGE STREET, SYDNEY. London Of floe:
29, TMREADNEEDLE STREET, E C. the c 
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1
ONTARIO'S FIRE MARSHAL ON OFFENDERS' 

TRAIL.

A recently issued bulletin by Fire Marshal Heaton, 
of Ontario, shows that official to be hot on the trail of 
offenders guilty of, or making attempts at, fraud on 
tire in-urance companies. The bulletin says :—

"A- a result of our recording system we have had 
proof in a number of cases that claims have been 
made by the same party upon two insurance com­
panies for the same fire without giving either of the 
companies knowledge of other insurance and claim. 
Voluntary restitution has been made in two instances 
which came under our notice; in two other cases the 
fraud was detected before the claims were paid in 
which cases, of course, tlie insurance companies will lie 
well able to look after themselves. It is our intention in 
all future cases to prosecute offenders of this class 
and tin first case emanating from this office was taken 
by the Toronto |>olice department in the Toronto 
police court on February 28, 1917, when one offender 
appeared before Magistrate Denison to answer a 
charge of fraud. This being the first case tried, and 
the amount involved small, restitution was ordered 
bv the magistrate, and duly made.

"Another class of offender has come prominently 
under our notice as a result of investigations made by 
Deputy Fire Marshals, and that is of fraudulent 
claims on insurance companies. Such a case is being 
tried at the time of this writing, in Hamilton, follow­
ing an investigation held by Deputy Fire Marshal, 
fro Umfore, Geo. F. Lewis. In this case a woman 
is charged with an attempt to secure $1,029.00 by false 
pretences from the Hamilton Fire Insurance Com­
pany. Three similar cases are now under investiga­
tion by our officials.

"Instances such as those previously mentioned as 
examples may well afford a motive for the crime of 
arson, although that crime of itself is exceedingly diffi­
cult of adequate proof.”

UNDERWRITERS AND VANCOUVER'S FIRE 
DEPARTMENT.

The Mainland Hoard of Fire LTnderwriters arc
is I-nought getting after the Vancouver City Council again in 

regard to the condition of the Fire Department. A 
report made to the City Council hail expressed regret 
at the laVk of evidence underwriters were able to pro­
duce to substantiate charges previously made. To this 
the underwriters retort that the evidence given before 
the Council proved up to the hilt that everyone of the 
charges made by the underwriters in regard to the . 
organisation, discipline and efficiency of the fire depart­
ment was thoroughly justified. The underwriters 
recall the fact that the chief has been asking for the 
services of district chiefs during the last four years, 
but that these requests have been ignored ; that lack of 
supervision at the Wood, Vallance, Leggett fire was 
admitted ; and that the brigade is handicapped in the 
following vital respects :—( t) lack of supervision ; 
(2) lack of men to handle the apparatus; (3) lack of 
experience among a large number of the firemen; (4) 
lack of equipment in respect to water tower, tire-boat, 
adequate water supply on False Creek and Rurrard 
Inlet, and smoke helmets ; (5) lack of training in 
smoke drills. “From the perfectly clear evidence, 
which is a matter of record," the underwriters say, 
"we feel that we were justified in bringing the 
charges which have been proved beyond question. 
Notwithstanding your remarks in this connection, it 
is obvious from paragraph seven of your findings 
that you,quite agree with us, and we shall watch with 
particular interest the result of the Council's efforts 
to rectify a dangerous situation demanding prompt 
action.”
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REAL \ '
A FIRE RE-INSURANCE CLEARING HOUSE.

Discussion of a scheme for what may be called a 
I fire re-insurance clearing house has been started in 

London. It arises out of the question of dispensing 
with re-insurances in German and other enemy in­
surance companies after the war. While the British 
fire offices, taken as a whole, are well able to with­
stand the heaviest demand which is ever likely to be 
made upon them, the problem in the present connec­
tion is to bring them into line. It is suggested that, 
if ten or a dozen of the offices were to combine, and 
place all their re-insurances 111 a central office, under 
joint control, a feasible and paying scheme might lie 
set on foot. Expenses and profits would lie allocated 
in proportion to the premiums paid in by the various 
members.

Huger

‘Its:
•V;133.26

s to 
riders:
190.55

GERMAN INSURANCE COMPANIES IN UNITED 
STATES.

tlii?

mGerman insurance companies may continue to trans­
act business in the United States. It is required, how­
ever. that the United States branches of such German 
companies shall lie operate 1 under the laws of the 
various States and their funds must lie maintained in 
tlie States, and that such funds shall not lie used for 
the lienefit of the enemy or any of its allies.

During the war, the companies will not transmit 
money to their German home offices, or have other 
relations with them.

>1
4 '

IEAL.

-
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THE IMPERIAL LIFE.

The Imperial Life's advertising department, al­
ways prolific in new ideas, has brought out a new 
booklet, with khaki cover and filled with effectively 
drawn war sketches. Attached to the pictures 
are "a few facts" regarding the Iinjicrial Life. The 
context ensures their careful reading.

:S
VALUING STOCK FOR INSURANCE.

While some wholesalers and retailers arc, no doubt, 
when adjusting their insurance policies, hearing in 
niiinl the greater value which has accrued to the stock 
they carry, owing to the recent general enhancement 
in prices, it is very advisable that all should do so. 
Otherwise in case of fire they might lie compelled to 
stand a serious loss when they came to replace their 
damaged or destroyed stock.

Every business man shoul 1 base his insurance on 
tlie cash value his stock possesses to-day, and not 
up>11 die lower values which obtained a few months 
or a year ago.

t6,600.00 
5,000 00 
5,600.00 

1,200.00 
1,871 00

«I
The United States life companies are taking action 

in the question of war risks. According to decisions 
already reached by the largest companies, it is likely 
that no extra premiums will lx- charged by many for 
army or navy service within the limits of the con­
tinental United Statc> hut that charges of from five to 
ten per cent, will lie made for foreign service.

id I ndoi. 
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SI ✓81 The Bank of British North America Curr
Dom

ESTABLISHED IN 1836 
Incorporated by Royal Charter in 1840.

PAID-UP CAPITAL, $4,866,666.67 RESERVED FUND, $3,017,333.34

EIGHTY-FIRST ANNUAL REPORT AND BALANCE SHEET
Report of the Directors of The Bank of British North America, 
Presented to the Proprietors at their Eighty-First Yearly General 

Meeting, on Tuesday, March 6th, 1917.
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The Court of Director» submit the accompanying Balance 8heet to 30th November last 
It will be seen that the profits for the Year, Including «52,176 71 brought forward from 30th November 1916 

amount to $698,622.11, of which «146,000 was appropriated to a dividend paid last October, leaving a balance of 
«462.621.11, out of which the Directors propose to declare a Dividend of 40s. per Share, payable, lees Income 
T*1- on «th April, and a Bonus of 6 per cent, to the Staff, estimated to cost about «34,100.00, leaving after the 
other special appropriation» mentioned In tile Balance Sheet, an amount of «104,222.16 to be carried forward 

The above Dividend will make a distribution of 7 per cent, for the Year,
The Dividend Warrant» will be remitted to the Proprietors on the 6th April.
During the year ended 30th November laet, the Sub Branch at Ituna, Saskatchewan, was closed.

following appropriation» from the Profit and Loss Account have been made for the benefit of the Stag.
To the Officers' Widows and Orphans Fund................... .......................................... « «,003.60

Pension Fund....................................................................................... ", 37.998.56
“ Life Insurance Fund........................................................................... 18,483.33

In the exercise of the powers conferred upon them by Clause tin of the Iked of Settlement, the Court of 
Directors, In September last, appointed an Advisory Committee In Montreal, consisting of Sir Herbert B. Amos, 
M.P., Mr. W. It Machines and Mr. W. It. Miller, and they feel confident that this appointment will prove to be 
of great advantage to the Bank

Ixmdon 26th February. 1917.

I , * Dfpi

! 1
(

1. ft

Nr* :
Dspc
Othe

HiII via: —

Bran 
re<iu I 
the i 
Oflto 
the f

I Balai
I SCCOÎLI■n BALANCE SHEET. 30th NOVEMBER, 1916

LIABILITIES111 Capital- 30.000 Shares of £50 each fully paid
Iteeerve Fund ............................................................
Dividend» Declared and Unpaid ........................
Profit and Luee Account ..............................................................

Balance brought forward from 30th November. 1916 
Dividend paid April, 1916 ...................................................

« 4,866.666 67 
3,017433 34 

4,961.42
"fy. Use

ittentioi 
lirulirly to tic ti 
wootlwo 
profits.

:■!%
«198,176.71

146,000.00■
r 62,176.71

Net Profit for the year ending Uila date after deducting all current chargea 
and providing for bad and doubtful debts ................................................................S 6*6,346.40

U
bustn 
both I 
posit i 
wottlt 
cures

■ 698,622.11 
146.000 00Dividend paid October. 1816

AVa 462,622.11Deduct:
Transferred to Bank Premises Account .....................
Transferred to omrera’ Widows and Orphans Fund
Transferred to Officers’ Lite Insursnce Fund ..........
Transferred to Officers' Pension Fund .........................
Canadian Patriotic Fund ...................................................
Canadian War Tax on Circulation................................

8 973.33
9,003.60

18.493.33 
37.998 56 
6.99969 

46.098.14

. Vi t ■>

i ■ *• v ■

I 119.66664

Balance Available for April Dividend .........................................................................
Notes of the Bank In Circulation ..............................................................................................
Deposit! not Bearing Interest ......................................................................................"..I
Deposits Besrlng Interest i Including Interest accrued to date).'. .
Balancée due to other Uanke In Canada.....................................................................................
Balances due to Banks and Benklne Correspondent* In the United Kingdom and

Forolern Countries ...............................................
Bills Payable ................................................................................................................... | ]
Acceptances under Letters of Credit .................................... ..............................
Liabilities and Accounts not Included In the Foregoing .........................................
Liability on Endorsements ..........................................................................................................

Liability under tiuarentee In respect of the SoverWgn Bank of Canada ...................

332.966 «7 
5.627,981 52 

20,611.339 46 
28493 572 69

1,473 61

fv v'
I - ' 7 n

531.1*16 21 
1, «41,461 67 

**3,428 48 
1,473 861 3tI

« - v
1 v :

!•
8238,55569 pcrtvi
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8100,000.00

S67.786.95 7 95
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THE BANK OF BRITISH NORTH AMERICA—Continuât
ASSETSa Current Coin and Bullion.................................................................................................................

Dominion Notes ...................................................................... ,........................................................

Notes of other Ranke ........................................................................... ...........................................
Cheques on other Banks ...................................................................................................................
Balances due by other Banks In Canada .................................................................................
Balances due by Banks and Banking Correspondents else where than In Canada .. 
Dominion and Provincial Government Securities, not exceeding Market Value ... 
Canadian Municipal Securities and British. Foreign and Colonial Public Securitise

other than Canadian .................................................................................................................
Railway and other Bonds and Stocks .......................................................................................
Call and Short Loans In Canada on Bonds, Debentures and Stocks ..............................
Call and Short Loans elsewhere than In Canada ..................................................................
Ollier Current Loans and Discounts In Canada (less Rebate of Interest) .................
Other Current Loans and Discounts elsewhere than in Canada (less Rebate of In­

terest) ..............................................................................................................................................
Liabilities of Customers under Letters of Credit, as per contra .......................................
Rea! Rstate other than Bank Premises .....................................................................................
Overdue Debts (estimated Lose provided for) ......................................................................
Hank Premises at not more than Cost Less Amounts Written off ...............................
Deposit with the Canadian Minister of Finance for the Purpose* of the Circulation 

Fund—
Dominion of Canada 3% per cent. Bonds, £260,000 at $5% ....................................
Cash ................................................................................................................................... ».............

$t,630,303.14 
4,467,971.86

$6,988,27600
491.682.88

2,490.628.36
9.002.18

3,292,661.31
955.064.26

11.274,29,1.37
69.027.04

1,446,231.86
4.331.549.94

23,936.070.44

7.226.612.48
883.428.48

29,235.97
217.878.09

2,301,109.37
. 1916, 
nee of 
neorae 
er the

$1.166.479.17
219,215.49

1 385,6114 66 
800,000.00 
668,610.27

ird. Deposit* In the Central Gold Reserves ..................................
Ollier Assets and Accounts not Included In the Foregoing

*67,786,967.65e Staff,
II. B MACKENZIE. General Manager. E. A. HOARE, J. H. BROD1E, Directors.
We have examined the above Balance Sheet with the Books In l-ondon and the Certified Returns from the 

Branches, and we report to the Shareholders that we have obtained all the Information and explanations we have 
required and that In our opinion, the transactions of the Bank which have come under our notice have been within 
the powers of the Bank. At required by Section 66, Clause 19. of the Rank Act of Canada, we visited the Chief 
Office 1 Montreal) of the Bank and checked the cash and verified the securities and found that they agreed with 
the entries In the books of the Bank with regard thereto. We further report that, In our opinion, the above 
llulaiire Sheet Is properly drawn up so as to exhibit a true and correct view of the state of the Bank's affairs 
according to the best of our Information and the explanations given to us and as shown by the books and returns.

London, 26tb February, 1917.

urt of 
Ames, 
to be

N. E. WATERHOUSE, FRANK S. PRICE. Auditors.

.66667 
433 34 
,851.41 Use and occupancy insurance is attracting the 

attention of lumber men in the United States, par­
ticularly this year, as the lumber business bids fair 
lo be unusually prosperous and mill owners and 
woodworkers are especially anxious to safeguard their 
profit1.

WANTED
A MALE CLERK with some experience 

in a Eire Insurance Office, or one experienced 
in Schedule Rating work. Reply stating ex­
perience and salary expected to, 

ASSOCIATION,WANTED
c/o The Chronicle 

MONTREALYOUNG MAN of neat appearance, energetic 
business-getter, thoroughly conversant with 
both languages, at present occupying responsible 
position, is open to any business proposition or 
would act as private secretary. Highest refer­
ences, Address,

FOR SALE
Complete set of Goad's plans of the Province 

of Quebec, in perfect order and practically 
new. Address,

C. O. R.
955 47 c/o The Chronicle,

MONTREAL
98153 
33* 46 
672 4*
473.61

P. O. BOX 2770,
MONTREAL

1811) 21 
4SI 67
42s 48
861 36

WANTED
Energetic YOUNG MAN thoroughly ex­

pert, m-ed in FIRE INSURANCE, at present 
AsMstant Manager of a British Fire Office, 
would consider offer in like capacity. Best 
references. Address,

NOTICE OF REMOVAL

THE MUTUAL LIFE AND CITIZENS’ 
ASSURANCE COMPANY, Limited.

57 95
The Office of thâe Company has boon removed lo
286 St. James Street, (lm*wU]B—k Qmmbtn) 

MONTREAL

X. T. O.
c/o The Chronicle, 
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J. CuOnn Thomeyn, fw™, «nV «.n.„n, D/,«to,
Lew» L.int. Vlt+PnOpa ,W Srcnters

Ç2p.ÿ„„, A C
J. C Kimnwr. Esq. Sir Frederick Willtemi-Tsylor. LLD 
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if CANADA BRANCH HEAD OFFICE. MONTREAL 
MK( TOES|»e> * JM Cheveher. Esq 
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Sir Aleisndre Lac one 
Sir Frederick Williems-TAylor.

I ewtt l eme Auiafgnt MtiMfrr. 
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Marc

LL.D.
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April
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July
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^$6 THE' V CONTINENTAL INSURANCE COMPANY»
of New York

"THE BIG COMPANY"

ASSETS EXCEED $34,000,000
Tr

TliHi' last \ 
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seritti 
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HtAO OFFICf FOR CANADA AND NEWFOUNDLAND

MONTREALw. K BALDWIN. Man«*ir. J. ROW AT. Ant Managt*.
I I '■*
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\ The Northern Assurance Co. Limited
“Strong as the Strongest'»
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Fob 2as
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Mrh.*
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leeumulatid Funds 1114, $41,116,000 88 NOTOE DAME^STBEET^WEST
MONTREAL
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Fob. 2‘G. E. MOBERLY,t ifiV, Manager.
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Fob 2N 
Week 0 
Mrl, :

ACCIDENT AND SICKNESS INSURANCEc L '

> is

4 THE DOMINION GRESHAM’So I£c 21
NEW “GRESHAM MAXIMUM” POUCY ill

f/j AOINT» WANTED EVENYWHENE
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L. D. JONES, SuperlnlrnJtnt e/ d/rn/i /./ Older/,. 
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THE MARCH FIRE LOSS. THE MONARCH LIFE.
Mr. R. W. Simpson has leceivcd the appointment 

from the Monarch Life of Winnipeg of Brandt Man­
ager for South-Western Ontario, with headquarters 
at Windsor. Mr. Simpson is well and favourably 
known in insurance circles.

The sses by fire in the United States and Canada 
durin , the month of March, as compiled from the 
ree >r i of. the New York Journal of Commerce, reach 
a ti.t.i if $17,523,000. This is a favorable reduction 
from the figures of March last year, when the record 
was idled by three Southern conflagrations to a 
total 1 $38,(0.80,250. 1 he losses for the first quarter
of 1017 aggregate $85,542,430, as compared with 
$<4 s.-h 37° f°r *he first three months of 1916 and 
$51.1)28,250 for the same months in 1915. The fol- 
luwing table gives a comparison of the losses for 
Mardi of this year with those of the preceding year 
together with the losses by months for the balance of 
191(1.

I

Out of 291 fires reported at Birmingham, Ala., in 
February, no fewer than 189 were due to sparks 
shingle roofs.

* * *

A model insurance act will be drafted for submis­
sion to the next session of the Alberta legislature. 
1 he intention is to arrive at uniformity in regard to 
the powers conferred upon companies at incorpora­
tion.

* * *

When a Morgan takes out life insurance to cover 
t!u‘ depreciation that will, some day, conic to his 
estate because of the inheritance tax, surely the un­
insured man who realizes that he will in all probabil­
ity leave no estate to tax should have occasion to do 

personal research thinking.—Rough Notes.
* * *

One immediate insurance effect of the declaration 
of war by the United Stales is an enormous demand 
for ex}>losion insurance from all over the country hut 
particularly from the New England field and Middle 
.States. This demand is attributed to the possibilities 
of danger from the placing of bombs by 
sympathisers.

Oil

mi Avenue.

1916. 1917.
$21,42.1,360 $36,431,770 

24.770,770 29,687.660
38.680.260 17,623,000

. ILD
January
February
March ..

Total .3 months $84,874,370 $85,642.430
12,681.050 ...............
15,973.500 ................
12.247.600 ................
23.013.800 ................
10.745,000 ...............
12,244.625 ................
17.701.376 ...............
19.898.460 ____....
22.063.325 ................

April .. . 
M.i |

Mj
August .. 
September 
October .. 
November 
December

s. uneWY

Total for year $231.442.995
I hat tlie March losses have not been so heavy as 

last year is very fortunate for the fire underwriters, 
remarks the Journal of Commerce, in view of the 
serious drain on their funds from the January and 
February fires.

enemy

Montreal Tramways Company
SUBURBAN TIME TABLE. 19161917

TRAFFIC RETURNS.
Canadian Pacific Railway.

Twr to date 1916 1916 1917 Inon* *
rvi) M, $12,411,0110 $16,926,000 $18,773,000 $1,847,000 
Wivk ending 1916 
Mrh. 7, 1,(917,000

14, 1,731,1*91
21, 1,738,000
31, 2,664,000

Lachine i
From Poet Office -

From Ir&chlne—

mited
1910 1917 Inornate

2444**1
4124**1
367,000
441,(**t

2,198,000
2,2584**)
2,281,000
3.491,000

2,442,000
2.670,000
2,648,000
3,9324**)

M tnln.ierylceR.S0A.no, lo«M».m.|IOmln. terries 4 p.m.«oi.00p.m.

» •• " Î.S •• Ie K,t„ IMI w .’mu am * ”

Sault au Recolle! and St. Vincent de Pauli 
From Ht. Den)» to St. Vincent do Paul—

)A,
Y EST,

Grand Trhne Railway.
1910

$8,290,131 $8,630,394
1916 

992,036 
967,542 
18)7,233 

1,592,442

Year to date 1915 
Fob. 28, $0,7:15,849

2o ™,!n ""T:1” » \Ssh m..toiSl* Z j>°ml" eon-le.8.00 p m.to 11.30 p. 
is h .. 7 S „ 1Ü! p m Oar to Henderson only It.oOmld
to- - 7.00 - 8 1» pïï <lr,oH‘ Vincent ,t ,341). m

1917 Ino-eaie
$240,263
Inoreaee

71,104
111,29.5
87,406

223,129

Week ending 1915 
Meh. 7, 852,151

14. 857,147
21, 8.57,937
31. 1,146,18)9

1917 From Ht. Vincent de PauI to HI. Ilenle- 
I» min. eerrloe 8 43 e m to 8.30 a m 30 min. 
30 - 
18 - 
30 -

1,063,190
1,0*18,837
1,0.54.039
1,815,571

eerrlce 8.30 p m. to 
m Henderson to 81 Denis 

Vincent to 81. Denis

8-30 " «.30 p.m „ I».1»'
730P ” Itop mJ’M

1.10 »,m.

mid

Cartierville «Canadian Northern Railway 
YwrtoiUie 1915 1916
Ft'b 28, $3,011,600 $4,176,000
Week ending 1915
Mrh 7,

From Snowdon Junction 30 min. eerrlce 5 20 a m. to 8,«0 p m 
From OartterrlUe - to - * ..*0° î S. E ISfe

0 00 p.m. to 13 20 ».m

1917 Increase
1,015,200
Inoreaee
128,900
2t*),200
170,100
1674**1

E $5,191.200 «0 -Mountain i
From Far* A recue and. Mount lierai Are - 
From viSoM." A^,„tî-rrom ‘ “ *m " " 2C

From 10 ,,-SOe
t« minute, eerrlce l.lo a m. to 1.8# p m

1916 1917
428.700 

II. 411,100
21, 421,700
31, 6)174**1

.540,200
538,000
.549,000
979,81*)

660,100 
7)18.200 
719,100 

1,1 ili.sl*)

s
Y

■out de Vilei
From. Laealle and Notre Dame—

30 min. eerrlce from 8.00 a m to 13.00 mldnlebt
Tetraultville i
.. . From laealle and Notre I>ame—

•ÂSSS$Stï518tS|18StS53St88aViK6r-
Pointe su* Tremble» via Notre Dame «

From Notre l>»me ud let Are Mil sonneur*
18 min eerrloe from 8 IS a m. to 8 SO p.m

E.Ï. lait car for ■!,/ '* * 1 ™

Twin City Rapid Transit Company. 
rear Ut date 1915 19|6
Frb. 28, 1,470.971 1.622,374 1,705,321
Wwk ending 1916 1916
Mar 7, $172.603 191,126

4, 176,017 189,254
-1. 177,000 191,242
•b «63,373 269,800

1917 Inoreaee
82,947 

Inerenifi 
10,118 
13,.588 
8,712 

30,937

f«r/e. 
• TO. 1917

201,244
•202,872
199,9.54
)«X),737 al 130 a m

A

►
Z
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY UMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England
6

Tkt l«r|Mt rmrsl leseram Ommu !■ Nm werli
(A* ml Sl,t December ISIS)

<Aa *1 Slat December ISISl

Capital Fully Paid .

Fire Premium» 1915, Net 
Interest, Net . , .
Total Income ....

Funds ........................................

Deposit with Dominion Gov nt

N.li.—ln addition to the above there it the further 
guarantee of the Commercial Union A 
Company Limited. ahose A nets
$142,000.000

$j.000000

$1500,505.
140.220

$2,640.72$

Capital Fully Subscribed . $14,750,000
Capital Paid Up . .

II
1,475,000

» Life Fund, and Special Trust 
Funds, . . . . 74,591,540

Total Annual Income exceeds 47,250,000
Total Assets exceed . . 142,000,000
Total Fire Losses Paid 183.366,690
Deposit with Dominion G 

ment

S*
$4,738.520

$250,567

ovcrn-I uurance
exceed1,225,467

Applications for Agencies Solicited In Unrepresented Districts.
Head Office : CANADIAN BRANCH

«

COMMERCIAL UNION BUILDING, 212-236 it. janes street, Montreal.
J. McGREGOR, Manager. W. S. JOPLING. Assistant Manager.■

RrCEIVTOCSÎMm'!oNDCHA*RTER8|î,,h'jUHt IN

Ca*».l Slack PaM up
ESTABiisHtn iaoe

fstM fames liassea 1101,711,251.000500,000.00
The Occidental Fire

00,000,000.00$174,702.70
FIEE AND LIFE

North British and MercantileINSURANCE COMPANY
•rth British 4 Mercantile 
Company

Un*er the eeetrel •# the Ne 
Insurance INSURANCE COMPANY

iJlKBCTOia

■Ase. Eeq.
Head Office for the Dominion i

80 St. Francois Xavier Street
«Rents In ell lhe principal Towns In Canada. 

RANDALL DAVIDSON, Manager. 
_____ HCMhY N. BOYD, Manses,, Life Dept.

P
w*. McMaitHand all Datidoon. PrtmJimi 

o. A RioHABoeow. rfc«/V*Ar.f mmj SecnM, 
DIEBCTOES

W A. T. • W BATMAN

Ï L*°P G. N. Moncbl. Bs®.

B * Kicbabdc

Head Office
Aesnu Required et Unrepresented Points

MONTREAL.N. T. IlltXABT

• WINNIPEG. MAN.

i
. . THE . .

London Assurance
CORPORA TION

of emeLANO.

INCOXrOXATBD »Y ROYAL CHARTKR A O I72S 

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office:
Tbresdneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

$2,241,371
22,437,411

Head Office lor Canada, MONTDE/L
»■ meter, w. i. colut lew -~i„ ,

,

Canadian Branch t
15 Willin<tOB Street East, Toronto. Ont.

LYMAN BOOT.

The Life Agents* "
Published by The Chronicle, Mcutreel

I

Man* ft

SUN INSURANCE
OFFICE

rouNoeo a.o. me

(

(\
O


