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In the last number of "The Argus” 
A Compliment the following éditerai compliment 

is plid The Chronicle by a writer 
whose long experience and eminent 
rank as a j urnalist give w. ight 
to his judgment. He says :

"I congratulate The CHRONICLE upon the com- 
p'eton of its twenty-fifth year of publicati n. No 
paper in the Dominion sp?aks with greater author­
ity upon questions of insurance and finance; and no 
paper of any kind in Canada is edited with 
scrupulous care and regard for accuracy.”

perance and anti-tobacco story the above record is 
not impressive. We should judge Mr. Walker to 
have been reckless in tak-ng personal risks from 
ovs rconfidence in the protective powers of his ab­
stinent habits.

to
the Chronicle.

The r<port of the Committee of 
the New York Board of Trade on 

Board of Trade ^ Insurarce and Fire Regulations
OB Fire

Protection.

New York

reads like a paraphrase of the 
recently laid before the Montreal 
Board of Trade, by Mr. Mathcw- 

son, chairman of the Comm ttee on above subjects.
New York is declared to need a better supply of 

wate-, better hydrants, more efficient hose and other 
equ pments, an improved fire alarm system, an en- 
forcement of the build ng laws, etc. It is urged 

a prom nent mem- that the officers of the fire brig ade should visit the 
company buildings in their districts, in order to learn the 

who is well known as an opponent of j ^.l . r c,n‘ents' and to heerme acquaint-

EaivLrutÆJS, tsnütt ar*' ,h“ **• ■» “'«*11
another official how "to get around" a law of the New York will he fortunate if the suew tinn=

rens who hive enormous interests at stake, as though 
it were an impertinence for citizens to offer their 
civic representatives any information, or advice 

VVeic the absolute truth of what "Insurance En­
gineering says in this connection intelligently 
grasped the fire protection system in this city would
rn !!"“* to “nCTate <lflF,cicnry as the alder-
min would be compelled to show more regard for
the interests of the who’e city. That excellent 
magazine says :
JET? P:0ITrty °.wJ?r makes his own rate and 
helps to make h.s neighbor's rate when h-s building
it ?!,arHen0,,Bh t0 h",J1<‘!ghhor's Property to endanger 
■t by burning up. This is the lesson of every fire 
for the Government, for municipal authorities, for 
merchants, for the owners of office buildings and 
o her struct ures of a public character, for manu fac­
ture rs and f< r the owners of dwelling property.'*

one

more

During the -nsurance investigation Mr. 
Silkies, of Buffalo, formerly general 
manager f r the Equitable, is reported 

Anti-rebate to have swom that
Rale.

To Get 
Around the

ber of the Beard of that

A Western new paper tells the 
life story of a Mr. Walker, who 

Cnrior. Rea.it. has been a life long abstainer 
I et An.tln.nec ftom liquor and tobacco. During 
I -«is life, he was twice struck by

1 ffhtnmg, twice dragged like a rake across fields 
by houses and mules, was trampled on by a herd 
of steers, was thrown by a colt and had his leg 
in' j,. headlong downstairs and broke his 

skull and his nose, fell off a slack and broke his 
if1 , when walking and broke several ribs,
Unr j I* arm whcn wrestling, h d his fingers frozen 
r1 and on<‘.*ar- H we interpret the narrative aright 
Ih- se experiences are alleged to have been more or 
RSs the consequences of his abstint .ce ! Asa tem-
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THE CANADIAN BANK OF COMMERCE

|giH ANNUAL MEETING ; SPLENDID REPORT, NET PRO­
FITS HIGHER THAN EVER BEFORE, $1,000,000 

ADDED TO RESERVE FUND, LARGE NUMBER OF 
NEW BRANCHES, DEPOSITS INCREASED, LONDON, 
ENG., NEW OFFICE PREMISES TO BE MORE COM­
MODIOUS, NUMBER OF DIRECTORS INCREASED, 
MR. B. E. WALKER, GENERAL MANAGER, ELECTED 
A DIRECTOR, HIS ABLE AND VALUABLE REVIEW OF 
THE PAST YEAR.

The 39th annual meeting of the Canadian Bank 
of Commerce held at Toronto, on gth inst., was 
largely attended and the greatest pleasure was 
expressed at the report and statement, the promotion 
of Mr. B. E. Walker, to a seat at the Board, gave 
the liveliest gratification to the shareholders.

The salient features in the statement arc indicated 
in the following :

ADDRESS OF THE GENERAL MANAGER.

Mr. B. E. Walker, director and general manager, 
then delivered an exhaustive address in which he 
reviewed and commented upon the financial, the 
commercial, the agricultural features of last year, 
with statements in reference to the development of 
trade enterprises in the Dominion, the inflow of im­
migrants and other matter of business interest. He 
also briefly sketched the general conditions in the 
United States, more particularly those in Oregon, 
and Californ a, where the bank has import.' it con­
nections.

i

One of the most impressive sections in Mr. 
Walker’s very graphic and comprehensive address 

the opening in which he again laid stress upon 
the need for prudence in view of the grow'ng ten­
dency to incur debts by improvident expenditures.

In reviewing the business situation a year ago we 
found it a much more difficult task than usual be­
cause of the very varying state of many of the 
factors which influence our progress. We began 
the year 1904 expect ng some cunailm nt of a pros­
perity which had perhaps lasted too long without 
a check. But although the results from the forest, 
from agriculture, pasturage and fishing, were all less 
than we had hoped, the end of the year found us 
prosperous and more confident than ever. Beyond 
a doubt, however, we are spending money in all 

! matters, public and private, on an unexampled scale 
. . , .. ... , for this usually prudent and econonrcal country,

of this total two 3>i per cent, dividends were paid, and nothing but large results from industry for the 
which absorbed $0*10,784, $->19,233 was written off past year would have justified our course, 
bank premises account, $25,000 transferred to pen- I hroughout the whole of 1905, however, there has 
sion fund (an annual contribution), and $ 1,000,000 “ecn no m°mcnt of national doubt, and nature

">—<“■* ?r o”
timism which is fraught with great danger, and it is 
to be hoped that everywhere in Canada the many 
who did not hesitate to incur d bt because they be­
lieved in the future, will, now that part al fr ition 
of their hop’s has come, hasten to get out of debt 
before they con ider what new expenditure the still 
further removed future will justify. In saying this 
I need not apologise for relating what ha< already 
been said elsewhere; indeed, it can hardly be said 
too often.

In regard to the value of money and p-o=p-cts of 
the money market, the judgment of so eminent a 
banker, who has a wide outlook and is in close touch 
with all the leading monetary interests, is 
pocially valuable and highly interesting that we 
place it on record.

FINANCIAL RECORD AND OUTLOOK.

The cost of money in the mark’ts of Europe, 
owing to recent wars, has been abnormally high for 
many years. If, after the final loans caused by this 
last war are placed, we are to have a long per od of 
peace, then the value of money in Eur, pc should 
gradually decline, and this would have a most 

! favorable effect not only in the ease with which 
money could be got for Canadian enterprises, but

I was

19)5IMS.
*4 $

.... 8,700,000 10,000,000 1,300,000- 
.... 3,500,000 4,500,000 1,000,000
... 7,*80,947 *,738,670 1,067,723
.... 70,459,351 74,373,490 3,914,139 
.... 61,458,763 64.303,041 12,844,878 
.... 10.460,092 11,252,325 792,233
.... 91,065,798 98,376,697 7,319,799

Capital paid up.... 
Kwrve Fund.... .
Circulation...............
DrpotiUi......................
Dtecounia...................
Call aiid bhort loan* 
Total atet-l* ........... <

The net profits wire $1,376,167, which, on the 
capital available, averages over 14 pc. To this was 
added $564.9 lb from premiums on new stock. Out

3,

The branches opened in 1905, were in British 
Columbia, at Penticton, Princeton and South Van­
couver ; in Alberta—at Claresholm, High River, 
Lethbridge, Maclcod, Pinchcr Creek, Vegreville and 
Vermilion; in Saskatchewan—at Kinistino, Mel fort, 
North Battleford, Saskatoon and Yellowgrass; in 
Manitoba—at Brandon and at Louise Bridge, Win­
nipeg; in Ontario, at Cobalt and Port Arthur. Since 
the close of the bank’s year branches have been 
opened at Fort Rouge (Wmnijieg), at Parry Sound, 
and on Bank Street, Ottawa. Arrangements have 
been made for opening almost immediately 
additional branches in Toronto—one on Yonge St 
almost immediately north of Queen St., and the 
other in Parkdale.

1 he Hon. George A. Cox, president, in moving the 
adoption of the report, alluded to the great pros­
perity of the past year having exceeded expectations. 
He stated that the issue of the new stock had been 
timely, and referred to the London branch having 
secured a site to be known as No. 2 Lombard St., 
which will give the bank a permanent home in the 
metropolis of the Empire and of finance.

34
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n the cost of the 6ted charges up:n the entcrpnses 
rising from such borrowings. Of c.urse, the pre­

sent terribly disordered state of Russia must pass 
away before Paris and other continen'al mjney 
markets are restored to a normal condition. But in 
any event unless China intends to resent her bad 
treatment by the Western nations, it seems as if we 
may reasonably expect peace and great industrial 
development in that part of Asia wh ch locks across 
to our own provinces and to those States in the 
American Union which have their shores on the 
Pacific Ocean. If so, we are reasonably cert an that 
this bank will share largely in the trade wh:ch must 
come to both Canada and the United States. While 
the purchasing power of each individual of these 
Japanese and Chine-e peoples may be very small 
- and that part of it wh'ch represents what is called 
foreign trade is crriainly very trifling—still the 
a8grcKa*e. owing to the vast population, will be very 
large as soon as they are well enough off to buy 
such great staples as wheat, flour, timber, railroad 
supplies, etc., in any proportion to their desire to 
obtain these commodities.

Another great factor in the gradual restoration 
of the money markets to a normal condition is the 
rapidly increasing new gold supply. The addit’on 
in each year to the world's store of precous metals 
of about $350,000,000 worth of go'd and about 
$100,000000 wo-th, at present market prices, of sil­
ver, is large enough not only to steady the money 
markets in the course of time, but also to give great 
impetus to the efforts being made in some countries 
to escape from a mere paper ba=is, and in others 
which are on a silver basis to advance to a gold 
ba-is. We have entirely recovered from the dec'ine 
in the volume of production caused bv the South 
African war; indeed, the ou*put of $350,000,000 
for 11:04 m aos an increase in the annual production 
"f $1^0000000 in n’ne years, so that we may 
be able t < sav tha* the world has doubled its annual 
new supply of gold m twelve or fifte n years.

GROWTH OF CANADA’S TRADE AND A CAUTION.

000,000. This has been followed by an excess of 
imports over exports from 1902 to 1905 inclusive 
but practically for only three years, of $125,000,000. 
As we said a year ago, we are spending money in 
public and private improvements, looking to the 
ft ture for a return, but do not let us overlook the 
f t that we are 
' .ure.

References brief but graphic were made to the 
Maritime Provinces and the Newfoundland ques­
tion. Mr. Walker sneaks out plainly aga ' nst Can­
ada giving American fishing vesse's such privileges 
as enable them to undersell us in their markets. In 
this as in other passages Mr. Walker speaks with 
a clear-headed and clear-sighted patriotism which 
appeals to every Canadian. Canada and New­
foundland together own magnificent fishing areas, 
large enough to influence greatly the fish markets 
of the world. As the various countries of the world 
increase in wealth and purchasing power, the de­
mand for fish, cured in one form or another, must 
steadily increase. The prosperity of our Atlantic 
and Pacific provinces depends virtually on the per­
manence and increased volume of our fisheries. 
Why should we hesitate to take every step necessary 
to protect and develop such a national asset ? In­
deed, it is most pleasant to see that the Department 
of Marine and Fisheries under the late Minister, has 
been exhibiting considerable energy in this direction.

IRON AND STEEL WORKS AT SYDNEY.
The most gratifying and important indu trial 

fact of the time was declared to be “the further 
improvements in the conditions surrounding the 
manufacture of iron and steel, and pirticularly the 
beg nning of the manufacture of rails, the excellent 
quality of which seems to have been derm nstrated 
at once.” At a later point in his address Mr. Walker 
said :

putting a heavy mortgage on the

so n

Mr. Walker pointed out that,
“It is well to notic' we imported less from Great 

Britain in the year under review than in the previous 
year while our imports from the Uni'ed States 
nearly $11,coo,030 greater. Of our imports iron 
and steel in all forms, includ'ng ra Is, account for 
nearly $ to,000,000. This gives a c mcre e illustra­
tion of what it would be worth to Canada to make 
these articles entirely, or as nearly as possible, in our 
own country.”

I he’ Clearing House returns for 1905 which 
give in full in this issue, were quoted as evidence 
of growth in the internal trade of Canada. In 1904 
the total of the operations of <dcven clearing houses 
was $2,73c,744,235. For 1905 the to al is $3336,- 
602,170. Mr. Walker hoisted a danger signal sug­
gested by the decrease of exports and increase of 
imports We had $10,003,000 less to pay with by 
exchanging commodities, and yet we bought $7,- 
jcoooo more than for the previous year, thus widen­
ing the unfavourable balance between exports and 
imports to $53,500,000. From 1895 to igot in­
clusse. but deducting the small contra balance of 
1899, the excess of exports over imparts was $51,-

“One of the spec ally noVceahle features is the 
resumption, on a more stable basis, of the manufac­
ture of steel rails at Sault Stc. Marie.”

The Province of Ontario was stated to have been 
generally prosperous last year. Crops on the whole 
were large and prices satisfactory. The exports of 
cliesse and butter were valued at $25,426,000, which 
exceed; the average of 3 previous yeirs by over one 
million dollars. Cattle shipments were less satis­
factory, but, said Mr. Walker :

The general results of all farming industry in 
Ontario is shown by larger purchases, and by 
merits on mortgages, implement notes, and other 
debts, indicating a most healthy and prosperous 
condition.”

were

we

pay-

COBALT MINES.

While the extent of the silver-nickel Cobalt ores 
was said to be not yet fully known, yet it may 
safely be said that s vvral million dol'ars w >rth of 
ore wdl be taken. Mr. Walker thinki a in ning and 
m ning stock boom probable at CcbaP, which 
ment he hopes will not be encouraged

move-
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in railways and all other aids to nratrr al p-ogress. 
Thés- nev provinces are not only possessed < t great 
possibilities as producers of grain and cittle, they 
also contain in large quantises coal, lu-nbe-, < il and 
other natura’ re ovrcee Th ■ fur tra ’e of last year 
for that part of the Territories north of the new 
provinces wh ch is tributary to Edm nton, is es 
tinnted in value at over a milli n dollars

Immigration is n- w very large, the numbers com­
ing from the United States being shill much greater 
than tho e from Europe, while the movement of 
Canadians from the East to the West of Lake 
Supe-ior is a'most half as great as the imm gration 
from the United States. The land sales are so large 
that the railway, land and co'onization companies 
have materially advanced their prices.

He predicted trouble aris’ng if merchants manu­
facturers, professional men, farmers and clerks 
continued to speculate in land, "S me day or ether 
an uncomfortably large-number will all wish to sell 
at the <ame time and grievous loss will doubtless 
result."

Mr. Walker was glad to note a determination to 
be more careful in extending credit in the future 
He made reference! to the value of British Colum­
bia's fisheries and to the prospects of th-ir develop­
ment.

NORTHWEST PROVINCES.
In regard to the Northwest two problems have 

bon struggled with.
It now looks as if we are to have our reward. 

Many claims have been made for this pa't of Can­
ada which fail to take into account the laborious 
part which man must play in its development and 
the probability that, being inherently lazy, he will 
not quite do his best. On the other hand, there have 
been writer-, about the Northwest whose pessimistic 
views are obviously the result of holding a brief 
which calls for the counsel of despair instead of 
hope. The plain statement of the truth, however, 
as far as It has been ascertained, is all that the coun­
try needs. It is clearly a part of the world where 
many mdlions of people may work out t*'eir material 
independence ; may, in pr< po*ticn to th ”r industry 
and intelligence, become owners of prop-rty; and 
when- a la-ger proportion than is of on the case in 
the world may become actually wealthy.

When in August many we-e estimating the wheat 
ctop of 00,000,000 to 100,000000 bu hcls, we sent 
to London the estimate of our Winnip'g manager, 
wh ch was 82,340000 bushels, per all g-ains to­
gether his c't mat * was 174** 25,000 bu h Is.

The m ney value was estimated at from $7°.00O,- 
to $75 ooo.o-o, to which must be added that of 

eattle, hogs, h rses, dairy produce, etc.
This sum said the General Manager, "is not a 

large sum of money compared with agricultural 
figures in older parts of the world, but it is a very 
large sum of money for a country so young in 
everything which contributes to industrial success. 
Statirt cs regarding new countries have much grciter 
S'gmficance as indcations of the poss bili'i.s of the 
future than as 11 lu traitons of th- pre ent, and those 
we submit regarded in connection with the very 
small prop rlion of the available area which has 
yet Ix-en settled, arc enough to disp- s- of doubt as 
to our ability at some time in the not distant future 
to supply Great Britain with her requirements in 
areals."

He sharplv condemned the practice of some far­
mers in Manitoba who, through neglect, are reducing 
the productive power of their lands.

RAILWAYS IN AND ACROSS THE NORTHWEST.

One wonders, the s|>eak<-r remarked how many 
Eastern Canadians rea'izv that there arc already in 
Manitoba alone over 3000 miles of railway. When 
we consider what railways have done for Manitoba, 
we may imagine the intense interest in the new pro­
vinces in the building of the Grand 1 runk Pacific 
Railway, wh ch will open up another great stretch 
of fertile lands; in the entry of the Canadian North­
ern Ra-lway into Edmont n ; and in the proposal 
of the Canadian Pacifie Railway to build from the 
South-East to the same point. These new pro­
vinces transccti d by main lines of transcontinental 
railways, will need rapidly many m les of branch 
lines, and we may exp: ct great development of this 
kind.

Saskatchewan and Alberta are each so much larger 
than M n'toba and th- n-w settlers are to so much 
g.ea'e- au extent g -ng into these new p-vnees, 
that it w 11 try our ability to the utmost to keep pace

I

000

CONDITIONS IN THE UNITED STATES.

The ( ;c< e:'i-gly graphic and most comprehensive 
address delivered bv Mr. B. E. Walker, at the an­
nual me t ng closed by a r, fcrencc to condit ons 
in the United States and some significant remarks 
on recent phases of the money market.

With another great corn cr, p, this ytar exceeding 
two and a half billion bushels, witli a wheat crop 
of about 700,0000 o bustiels—only once exceeded 
before, and ab ut 150,000000 larger than in 1004-- 
wi h other grain crops slightly larger, and with .1 
cotton crop of ab >ut n rmal prop rtions, the t-a-bs 
of a great commerce is established. This enor­
mous volum- of 1 gitimatc and pr fitable trade is, 
unfortunately but perhaps naturally, accompanied 
by excessive spec: lation in s curities with pieces 
which certainly seem perouxly high The coun­
try’s requirements for bank loans arc very 
large indeed, and the rate paid for money 
in New York recently, although only from 
day to day and for speculative purposes, are 
a sufficient indication of an over-strained rondit'on 
One cannot v-ew without concern st-ch an abnrrmal 
state of affairs, and it is to be hoped that the real 
business interests of the country will not suffer H - 
cause of the volume and the pace of strek sjiecul.i- 
tion.

The 3,500 shareholders, the customers and oth. r 
connections of the Canadian Bank of Commerce, 
will highly appreciate the privilege of hearing the 
views of so experenccd a banker on the move­
ments and affairs of last year with his intimations 
as to the future prospects of trade. They and the 
public at large are gratified at Mr. Walker being 
honoured by a sent at the Board of Directors, while 
retaining the position of general manager which, 
for IQ years, he has held with such personal distinc­
tion and advantage to the bank.
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BANK CLEARINGS, 1905.
Tim s su wixo ths Hans Vi.SAKiN.is at :10 or tiis Princitai. Chiu ix thk Vnitki) Statk* rmi DiTtvntR 1004 axi> 1905, 

™K Iw*1 vk Months 1 04 and 1905, A’»» for thk 11 Cities in Canada which hath a Clearing Hhvsk.

1>M ENBHl. Twelve Months.
CLEARING II0V8EA U. 8.

1905. 1904. 1905. 1904.

> $ -N«w York...
CIlifHgO.........
B.i-lmi..........
Pl.ila 'vlj.iiia 
Si. Loui*.....

9,6^12. "15 
994,017,953 
712,111,607 
621,110.610 
260,545,623

1.10 9.11,968 
227 9 4 * ,695 
Il4.i-61.1li0 
111 219.200 
110.147 975

8,5 0.911,647 
859 7*8,770 
641.545 5 42 
624, 7 6.« 99 
259,248,213

93,822.060,201 
10,141 765 712 
7.165,225,997 
6,92M...55, 6n6 
2 899,79.8,979

1,290,165.759 
2,501,069,216 

962.771.960 
1,201,.V29 550 
1,197,905,566

1,834 519,488 
911,579 558 
761,767,137 
774 678,268 
686,947,000

602 316,712 
697,642,312 
430.472 761 
441.219.027 
479.9-5,298

68.619 418.673 
8, 8:i,98l 764 
6,611.646 802 
6 776 1 -6 569 
2,793,233,918

1,128.116 171 
2,(Mil.226. *<10 

970 9.‘*<,9*4 
1 222.816, <50 
1,0*7,887,155

1,534 611 117 
811.2 ;o,771 
66s.12 1.171 
694.092,819 
507,h5«,o00

Baltimore..., 
pit'hlmryh ..
New Orl'Bit* 
Cincinnati .. 
Kiin«H!- CilV.

120,018,896 
2-1.215,250 
112,481 019 
101,102 50 
99,802,218

San FrancUco..........
M Ollil'H|Klli«..............
II llslotl ....................
Cleveland.....................
(ialv aivn.............. . .

167.117,152
96.575.104
76.516,700
69.966,495
65,021,000

65,901,904 
66,681 7 si 
48.124 7o7 
41.122.942 
41.S16.229

11,061 248 
12.92V»: 7 
17,048 500 
32 028,961
34,411,407

29,941,062 
2*'.862 762 
25 6 81.250 
2°, 158. -.19 
25,913,900

140.110,184
95 2II 672 
66,219.867
62.174.1H6
54,701,000

Louisville..
l6tr.it........
Mil» aiikee.

Los Anvelef

51.191.891 
4* 992 .251 
19.911.567 
38.194.211 
37, .50o, 25 9

55^,1 til,6 -8 
625.513 70S 
4 h. 69 161 
395.516.569 
315 .841,956

Ii<1 na|Hilis..............
Buttulo.......................
Providence................
Mein|iliis .................
St. Paul ..................

29.071.551 
29.5-29,1,8 
31.698, tOO 
2< 22,151 
10,486,1,48

26.10h.146 
20 499,561 
22,849 116 
21.281,901 
21,896,500

315,187 373 
350.567.5H5 
.381,413 400 
273.422.557 
312,751,234

320.100 803 
327.151,441 
880 181,600 
2».o 661.126 
315.805,193

S' ali le........
llii limond . 
Fun W,,nh 
Cu u mbu»..

327.957,695
101 6oo,2 02
259.99-,211 
265 506,207 
257,4.10 900

215 725,7.30 
222,2-7..109 
219.611 040 
188,488.022 
228,31-5,600

(Jill of 1U7 Ainfj h «h Cl», will»., i iiR'M.g II..... «■ rt-lurn* «r« pnblmlir.1, Hi)......» „„ mem., u, plus „wr IUU4 and 18 » drerraae.
In Vana.la, lialif.ix alone laid a dec ease in its Bank < learings last year, and only to a wry small amount.

SVN '1-18 OP AMERICAN (’l.KARINin.

December. Iwilvk Months.

1905. 1904. 1905, 1904.
* .< $ >Nr w Kngland, Total 

Middle 
We»tern 
N -rtli WeMeru Staten, “ ,
hull ih ** •« «<
8uiitliern r 
Four We»t«*rn

808,917.119 
10,6.18.401.249 

411,180.485 
1,271 191,226 

426.896 120 
449.278 127 
35 ,'08.074

725,766 8f>l 
9,414.-46.572 

172.272,409 
1.11 7.711 705 

41U.72.I45 
405 49"..941 
2h9,95.I,8H

8,690,767 212 
10I.2H1.169 776 

4.472,210.978 
12 919,404 126 
4.i.9 ! 675,128 
4,212 htl,o 19 
3,7.>2,15 2 161

7 555 029 029 
77.196 117.812 

4 171 299,005 
11.527.11 1.518 
4.4.6 4:6 816 
1.826 225,478 

,957,005,209
Grand Total Charing* of 107 \ 

American cilié*................../
Oulside New Yotk...............

14,161.207,820

4,671,691,905

12.717 819.107 14 ’.,015 780 850 111;852 572,926

4 256 882,760 49,221,7.0 649 41,201,151,253

Ci>AHiNiiH in Canada.

hkOMBKK. Twelve Months.

1905. 1904. 1905. 19-4.
* - * 6Muiitreal.......................

Vi ois»*.....................
<»lt XV l . ....................
Hulilax.........................
Vai n.uver, 11,0..........
QnelK*............................
II.-tinlit'<n. ... ...........
St. . «dm, N B.............
L ndon..........................
Victoiia, B.C........

118,056,461 
96,159 590 
42 127.>8.i

7,970.211 
8,594,703 
7,7-7 416 
6,55.8 421 
4 8-1,650 
4,715 8-4 
3,18.1,124

106,^1)0,061 
91,010,170 
35.-40 115 
11 on ; M0 
8,1.10 422 
6,100.041

6.124 961 
4 910,160 
4 175,053 
2 625,68.1

1.124,111,000 
1,047, 00,701 

;iiiu,Mii« nu 
12,,2 5 .77 
hii.iôl 561 
8-.iiiii.5lll 
86,181,1 «1 
68,;i-5,Ulll 
62,«;i'i,i:o 
6li, 4.'», .711 
OO.HHO, l'»4

1,066 h;7,ii()0 
8l2."'.i7,iNi6 
294,6 >1,437
li'6,; i:i .mo
U'1,115,763 
7 I U2'i,il“2 
74 6U2.560 
6U,|.ii:4,nMl 
61,875,763 
4 2,.:io
3.1,070,00»

G rami Total, Canada. 

Oumdr Montiral........

310,834,876 285,5.12,710

178,732.14»

•<,.1.15,510,1100 2,7:15,664,0»!i
192,838,415 2,011,217,660 l,67o,5»7,0'JlI



The amount of the several increases in Canad'an 
cities last year and the per centages of such increases 
were as follows :

ft* CEKTAQE 
or l*cEE««r.

IXl'EEAEE 
1905 «VKE 1904.

ClTlEF.

269,246,000 
206,303.636 

75.266,742 
15.466 477 

864,201 I In 
14,450.689 
11,886,531 
9,381.520 

960,5110 
4.877,281 
3,820,155

Montreal......................................
Toronto......................................
Winnipeg.....................................
Utlawa .....................................
Halilai ..........................
Vancouver. H.C........................

Heniilt-.n.................................
8t. John, N.B . ........................
LonJon. ................................
Victoria, B.V,.......................... .

Tolal Increase in 1905.., 21.9699,865,509

The total amounts passed annually through the 
Montreal Clearing House since its establishment 
have been as follows :

454.560.000 
472.984.000 
614,607.000 
690.013.IKK) 
568,732.000 
6461100,000 
683 160.000 
627.851.000 
601,185,000 
732 264,000 
794.029.000

1889
1890
1E91
1692
1693
1894
1695
1896
1897
1898
1899

889.479.000 
1,098 970.000 
1,113,978,000 
1,066.067.000 
1.324.314,000

The record of the Clearing Houses in Canada is 
a remarkable exhibit of the enlargement of trade 
which occurred last year. Consider what is in­
dicated by the total Bank Clearings in the Dominion 
having aggregated $2SQ,247,000 more than the total 
in 1904. Outside of New York the Rank C'earings 
in the United States only increased in 1905 over 
1904 by an average of 9.69 per cent., whereas the 
increase in Canada averaged 21.9 per cent.

Where else, or when else shall we find a country 
with a population of 5# to 6 millions making such 
progress in one year a- the following shows this 
Dominion to have done in 1905?
• Increase in amount of Bank Clearings in 1905 
$250,247,000 ; increase of deposits in banks, in 1905 
$60,900,000.

The total Clearings in Montreal ip 1905 exceed­
ed those of any city in the United States with the 
exception of New York, Chicago, Boston, Philadel­
phia, Pittsburgh, San Francisco and St. Louis.

Montreal as to the extent of its Bank Clearings, 
stands in the 8th place amongst the cities on this 
Continent ; in 1904 she stood in the 9th place.

Last year the Bank Clearings in Montreal ad­
vanced more in proportion than those in Chicago, 
Cincinnati, Minneapolis, San Francisco, Baltimore, 
New Orleans, Memphis, Richmond, St. Louis, Kan­
sas City, and many others.

1901
1902
1903
1904

• 1906

t

1

1

i

THE rnUOIAL MTU ATI ON

USUAL RESULT OF LARGE CROPS AND HEAVY EXPORT S 
NOT OCCURRED SO FAR IN THE UNITED STATES ; 
THE UNITED STATES TREASURY PROSPEROUS 
THOUGH MONEY SO TIGHT IN NEW YORK ; THE 
TREASURY FINANCIAL SYSTEM OF THE STATES 
MOST DEFECTIVE, IT FAILS TO PREVENT OR RE­
LIEVE STRINGENCY, AS IS DONE BY CANADAS 
CURRENCY SYSTEM ; EVIL RESULTS OF UNITEi) 

HANKS HAVING NO BRANCHES; MONEYFORTSPECVI.AT10N RANGING FROM SO TO IOO PER 

CENT., BUT COMMERCIAL LOANS AT NOT EXCESSIVE 
RATES; EUROPEAN BANKS, RUSSIA THE DIS­
TURBER, IS LOSING GOLD AND CREDIT ; RETURNS 
OF NEW YORK CITY BANKS.

The financial situation at the opening of this year 
presents some anomalous features .

The natural result of an abundant harvest is to 
so far enlarge the supply of money as to reduce 
rates, or at least to give ease to the money market 
as It enlarges exports which draw money to the ex­
porting country.

Yet, while the crops in the United States last 
season were exceptionally large and their value 
enhanced beyond the average of earlier years by 
good prices, while also the Amer can exports of 
farm predicts, of raw materials, of manufactures 
have been largely in excels of previous years, the 
rates for money in New York have gone up to prices 
which usually indicate a violent panic caused by 
confidence being shaken and the supply of money 
inadequate. Money rates in New York this year 
have been quoted as high as too p;*r c-nt. While 
this condition in the open ma-ket was so like an 
acute panic, it was stated that the Treasury finances 
were “in a d stinctly prosperous and satisfactory 
condition." It is one of the curiosit'es of finance 
that the prosperity of the Treasury was spoken as 
likely to have "intensified the stringency in New 
York City and aggravated the bad cond tions 
throughout the country.” The Treasury, however, 

to have been innocent of the imputation of 
having caused the panic rates in New York for it 
has shown that there had been no permanent con­
traction of the circulating medium due to Treasury 
operations in the month preceding the advance in

seems

rates.
The American Treasury system, however, is well 

adapted to, at least, aggravate any monetary strin- 
that arises, if not to directly cause it bygency

locking up money received from all sect’ons of the 
country as public revenue which, under a wiser sys­
tem, would go into tlic general furd for the service 
of the community.

Another grave defect in the American financial 
system is, the rigidity of the currency which is so 
fixed as to be entirely irresponsive to the needs of 
the country. This we have repeatedly demonstrated 
and shown how incomparably superior is the Can­
adian system. The Secretary of the Treasury and 

; Mr. Shiff, a New York financier, have both declared 
1 that unless the American currency is made mor-
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Jatiy. fi, 1906,.
“ .3, 1903..
•• 2, 1904..., 
•• .1,1903..., 
«• 4,1902... 
•' 1, 1897 ... 
" 2,1896....

ft rek ending Uireulnlion

52 912.900 
43,145,300 
44,925.400 
45,705 200 
31.874.000 
15 507,200 
17,600,100

Net deposits-
f

983,742,800 
1,104 049,100 

886,178.90ft 
873,115,000 
926,204.000 
675 064,200 
530,785.0 0

l.osns ami 
discounts.

$
1,004,658,300 
l,0i,6,70i,200 

908,570,500 
875,352,100 
869,540,6 Ml 
607,781,600 
491,375,900

NEW YORK CITY BANKS.

Thv following shows the leading items in the 
averages of the weekly returns of the New York 
city banks on 3rd of January, l()06, as given in the 
"C ommercial Bulletin," compared with a correspond­
ing date in 1905, and several previous years:

There is reported lo have been an outflow of 
gold from Russia to Germany where, it is 
sa’d to have relieved the financial strain in 
the latter country, but sent the rate in Russ a 
higher than it has been since 1893. The Bank 
ol Germany certainly needed additions lo its 
gold reserve as, on January 4, 1906, the amount 
of bullion held was $23,000,000 less than at same 
date 1905. But, the Bank of Russ a, at the same 
dale, had $7,000,000 more gold than a year ago, 
wh ch is hardly consistent with the stateme nt that 
there had been an outflow of gold to Germany. 
The Russian bank, however, lost $15000,000 in 
silver between January, 1905, and January, 1906, a 
falling off to extent of $14,500,000, having occurred 
in the same interval in the silver held by the Rank of 
Germany and Bank of France. In that period the 
Bank of Spain increased its stock of silver to ex­
tent of $15,000,000, but we doubt this increare hav­
ing been derived from France and Germany.

may become so severe as to give the money market 
a disagreeable experience.

Recent movements in the Bank of England, Im­
perial Bank of Germany, and Bank of France have 
been full of interest. During November the reserve 
ratio of the Bank of England went to a lower point 
than in any year since 1890, and has given no sign 
of recovery. The Bank of Germany’s most recent 
statement showed a depletion of cash and increase 
of liabilities more extensive than have occurred in 
the previous eight to nine years. All the leading 
banks in Europe, except the Bank of England and 
Bank of France, have been advancing theii rates. 
The Bank of France, though evidently in a strong 
position, its gold last week being about $40,000,000 
more than a year ago (£114,052,300 against £ 106,- 
116 200), is still restricting its loans as though an­
ticipating the necessity for having large reserves.- 
It is thought that a Russian lean is being provided
for.

The holdings of Specie and Legal Tenders in the 
New York c’ty banks in the first week of 1906, and 
three preceding years were :

elast c, so as to flow out to meet extra demands, the 
result, some day, will be a panic. A leading factor 
in the stringency problem is, the system that has 
gr wn up in the States, in the absence of a branch 
bank system, of carrying on operations by "chains 
of banks" as auxiliaries to large corporations, by 
which excessive loans have been made and ca*h re­
serves reduced below the danger line By this plan 
loans are reported to have been practically duplicat­
ed. even quadrupled, so that, in so far as the “chains 
of banks" system is rcspcns’ble for the stringency 
in New Y< rk, it is a rehash of the very old story of 
excessive, most imprudent loans for specu'alixe pur­
poses, creating scarcity of money, and the panicky 
conditions which arc evidenced by such high rates 
as h ive recently prevailed.

Happily for the United States and for Canada 
the actual supply of money has been enormously 
incrras:d by the abundant harvest, from which 
financ al proceeds are being realized that have pre­
vented any general mischief arising from the re­
markable stringency in New York, though, in a num­
ber of intcr'or places, where one or more of the 
National banks had been working as part of a 
“chain," there has liecn a flurry and some anxiety.

Recent financial phenomena in New York have 
emphasized more than ever, there being practically 
two money markets in that centre, the one being 
dominated by the ordinary conditions wh'ch re­
gulate the supply of, and demand for money for 
strictly commercial operations, and the other 
ket of a different character.

I he distinction between them was very strongly 
marked when the rates for commercial loans 
ruling frrm 5 to 8 per cent, and for loans of another 
class from 30 to ico per cent.

Of course, these markets interlace to a consider­
able extent most of the time, but, every now and 
again such conditioi. 1 arise as draw them, tempora­
rily, wide acart.

a ntar-

were

' EUROPEAN BANKS.
I Speaking of the money market generally Russia 
lis still a disturb ng cle:i ent. The révolu ion is said 
Ito have been crushed by the slaughter of the leading 
Insurgents. This occurred at Warsaw, over seventy 
[years ago, when the last Polish insurrection 
[stamped out. It was then pfocla mid that, peace 
had been re-established, but the fires arc still 

[smouldering which were thought to be ext nguished. 
[Reports from Russia are too erratic and contradict­
ing to be relied upon. It is, however, manifest that, 
if the Empire urgently needed a loan months ago 
hnd did not get it, ilr need now for money must be 
[extremely pressing, as the sporadic revolts have 
rnta led. heavy expenditures, and, at the same time 
have diminished the internal

The money market, by long endurance, becomes 
indifferent to adverse conditions that are only 
Ih-eatened, but, any day, Russia’s finanç ai distress

was

revenue.
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The Crown Life Insurance Company’s card 

gives the title in embossed gold letters on a daik 
hase, the effect being str king. Over the title is a 
crown supp. ried by two lions.

„ „ _____ THE Excelsiok Life Insurance Company al-o
Total......... ..................  $.'99,695.700 $231,065,600 $.«*,472,600 , ?|fc?pUsd vlgorous illustration of last year of the

The percentage of the aggregate of the Specie inc’dent whereî its title is derived 
and Legal Tenders to the loans and discounts and THE INSURANCE Company of North America 
V> tl* deposits were as follows : contents itself with an unadorned date Calendar,

,,,,,5 ,l04. 1903 which will be very useful as the figures arc so dts-
v tinct and readable at a d'stance. It was sa d of an 

Am-ricin a ebassador at a Court Ball, who was in 
ordinary evening dress while otliers were in a U the 
splend "ur of national uniforms, that this rimp’icty 
of attire made him the most distinguished in the 
circle of ambassadors and envoys.

The Merchants Bank of Canada mav fairly 
claim to have issued one of the most beautiful evds 
of the season, as well as the best in an advertising 

it c mprises a list of the bank’s branches 
and agencies, with other inf* rma' on as to its finan­
cial standing officials and business. An excellent 

of th • He id Office.
The Montreal City Xc District Savings Bank 

presents a p eture of Canada crowned with the 
motto "Hen ur to the Thrifty Citi en." One figure 
is a you h at the bank’s wicket on which -s incribed, 
“It is not what you Him, but what you Save that 
builds up y ur for un-. The idea of giving p-n- 
mirence to g. od advice on a Calendar is navel and 
mav prove useful.

The Ottawa Insurance Company’s card is 
made quite brilliant by a sp-ay of maple leaves 
glowing with the r*c'i t.nts of Autumn. This is a 
goi d spec m-n of c lour printing.

E K. Spinney Ya-mouth, N.S.. iron m rchant, 
who rep-e eats a number of leiding insi rincc 
panics, fa ours us with his illuminate I ca-d (Ven­
der, i n wh ch is th- portrait of a young lady, who, 
apparently, is standing where the glow of a fire is 
ligh ing and suffusing her fare in rosy I n's The 
effect reninds us of one of Rembrandt’s petures 
whr-c a fac is depicted lighted up by a candle.

The Missisquoi 8t RoUVii le Mu him. Fire In­
surance Company gives a picture of a farm house 
kitchen with a pot an feu.

The Maryland Casualty Company’s cird is 
adorned by a p elure of th 1 Ho re Office, BalVmorc.

The Northern Life Assurance Company's 
card his a c mpistc bera'dic d -vie \ which makes 
an effectiv • picture, though we fear it is not quite 
ortliod x in the herald c s n-e.

1603not.ISO).IMS.
$ $ * *

. 167,336,000 203,-,51,800 160,676,000 164,998,700

73,170 700 *1,140.1100 70.410.800 73,473, DM

Specie.... 
Lf«4l Ten­

ders ...

I «on
Per cent.
To iunii* r'c.. 
To deiHiniiF....

X X
26,|428.024.5

21.3
The proportion of specie and legal tenders to 

loans and deposits was exactly the same in the first 
week in ab ,vc years, and the proportion of the 
loans and di-c unts to the deposits vari d by only 
a fraction |>er c mt. at the several dates quoted 

The Canadian hank returns for 31st December, 
1905, will not he publish d until* the 2'itli inst.

' 26.126 428.0

sense as

view is g v. n
CALENDARS DAIRIES ETC

We ackn wledge with many thanks r.c apt of the 
following Calendars and Diaries fc,r year 1906:

Preel'd nee is given to an Osborne Art Calendar 
sent us by Messrs. OLDFIELD, KIRBY & GARDNER, 
of Winn peg. winch is adorned by a reproduction 
of a paini ng, by Pierre Jean Clays, an e ninent 
Belgium artist. The subject is “A c.d 11 on the 
Scl.eld ," rep csenting a gr u|> 1 f vessels at anchor. 
The orig nal gaired the painter the h n ur of b ing 
made Chevalier, and later an officer of the I.egi n 
of Honour in France, as well as of the Royal 
Academy of Belgium As a sp c m n of th s class 
of Art the Osh irne Art Calendar for tijOf) stands 
in the front rank. We are much obliged to our 
Winnipeg friends for this beautiful gift.

The Western Assurance Company's card is
highly eff etive, the embossed ti.le in g Id on a 
da k figured ground being arii-,1 c. A sea pi c; 
i Until mated adds'mitch to the beauty of the work. 

The Liverpool & London & Globe Insurance
COMPANY has 'sstied a hr ght, useful calendar, the 
illustrated pirt of which gives a p c ure of the conv 
panv'- 1 ffice build ng and thre shields indiciting its 
tr pie title.

I he Guardian Assurance Company’s illuminat­
ed card has a s'r king effect. the title being go'd vin- 
bos s- ! le 3 rs on a rich green ground, with an 
her - Id c figtir • to hr gh < n th - picture.

The Cal' no\iw ins rance Company appro­
priately giv the Lion of Avid Sc tia, a prominent 
place on Is ei-d with groups of thistles, and the 
w.rds, ' The Oldest Sr tush L're Office."

c nv

Calend- rs have been rec ■ ved from MESSRS. F.AST- 
MURE & I.IGHTBURN, Tor n'o

Th. American Bank Note Company.
I The Phcenix Insurance Company, Brooklyn

Morton Phillips 81 Co., M ntreal.
The Dominion Guarantee Company, which has 

a beautiful chromo.
The Scottish Union & National Insurance 

Company.
I he London Assurance Company.—The card 

of this company is well designed to throw its title 
into prom ne ice.

The Manufacturers' Life Insurance Co.

Tub Northern Assurance Company’s cal ndar 
glows with the roh iirmg of a symbolical group. 
Bri'annia is s-ate I m regal st itr with th British 
Lien at her f< e At her side is "C.arad 1 Enthron­
ed" carrying a spr.iv of maple leaves. The scene 
ctnb-acs a vessel. "The Bit sh Emp’rc" which is 
bring laden with "Manitoba No. 1 Hard,” and 
“Ni rtlvrn No. ’ " Brilliant and patriotic may be 
said of th ■ Northern’s card.

I he Mutual Life of Canada republishes the very 
effective illivun ition which maae its last year’s 
calendar so d stinctive.

Arknow’edg.mcnt of other Calenders, etc, will 
appear next week.
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The Metropolitan Life’s card has a very charm­
ing picture of a child on skis.

The Standard Life Insurance Company sends 
very useful diary, and an elegant pocket alma­

nac and j’ary.
The North American Life Assurance Co., 

obliges us with a handy pocket diary.
Mr EASTMVRE, Toronto, contributes a photo of 

a phenomenal catch of fish in Muskoka, by Max. 
Ci hen, during the visit of the Accident Under- 
wr ters.

Maturing Loans.—The only loan maturing this 
year is one due in November next for $12,166,666, 
at 4 per cent. This will probably be renewed at a 
lowe- rate. Since the public accounts for 1004-5 
were closed a loan of $4,866,606 matured, which has 
been paid off.

A Gpant towards St. Lawrence Ship Channel 
appears in the list of public works, chargeable to 
capital to extent of $(164,677. This will have to 
be enlarged if the improvements contemplated by 
Mr. P refontaine are efficiently executed.

The York County Loan Company.—The pre­
sident and manager of this concern is now in cus­
tody on a charge of fraud. The auditor’s report 
shows a remarkable record of "mixing and mud­
dling" accounts. A life insurance company, and a 
piano factory were provided with funds out of the 
loan company’s resources, and real estate transac­
tions took place of a character that is said to sustain 
a charge of conspiracy to commit a fraud. The 
auditor finds no records since August last and de­
clares that a deficit of a million dollars exists. This 
is a most regrettable episode in the record of loan 
companies in Canada which have hitherto been free 
from any serious scandal.• e • •

The London & Lancashire Life.—On gth inst., .
a numtxT of the directors and policy-holders met 
at luncheon in the Board room of the company, at 
which a synopsis of the business for the past year, 
showing it to have been a time of prosperity, was 
presented by Mr. B. Hal. Brown, the general man­
ager for Canada. The policies issued show an in­
crease of $375,000 in 1005, and the net income an 
increase of $24,912. Congratulations on this pro­
gress were offered to the general manager by all the 
guests.

Board of Trade and Imperial Trade —The 
Montreal Board of Trade adopted the following 
resolution at its meeting on 8th inst. :

"Whereas, in the resolution of the fifth congress 
of Chambers of Commerce of the Empire, held in 
Montreal in August, 1903, it was stated that the 
bonds of the British Empire would be materially 
strengthened by a mutually beneficial commercial 
policy ;

"Whereas, it is the opinion of this congress that 
it is in the interest of the component parts of the 
Empire that stens should be taken towards con­
summating such an arrangement;

"Whereas there are in the United Kingdom, her 
colonies and dependencies, industries and natural 
resources, which, if developed, would be sufficient to 
provide the British Empire with its food supply and 
all other necessaries and requirements of life.

"Therefore, resolved, that this congress urges 
upon His Majesty’s Governments in the United

us a

PROMINENT TOPICS.

Delay in Issuing The Chronicle.—Owing to 
troubles in printing establishments in this citysome

The CHRONICLE is distributed later than usual this
w.ek. which our subscribers will kindly excuse as 
the fault is not ours.

Life Agents’ Manual—The nth edition of 
this valuable publication is now in the Press.

Rverv insurance manager, every agent and 
every one intending to insure his life ought to have 
.1 copy. It contains the premium rates of all the life 
companies doing business in Canada, and reserve 
values. H.M. 3 p.c., 3% pc , 3 p.c. and 4% p.c.—Ac­
tuaries 4 p.c —Am. 4 p.c. and 3 p.c. Also tables of 
interest and discount, expectation of life, annuity 
values, net single premiums proportionate height, 
weight and chest measurement, etc.

The Public Accounts for 1904-5, have just been 
issued. The two salient features are, the revenue 
on consol dated fund account which amounts to 
$71,182,772, and the expenditure on the same ac­
count $63,319,662. This leaves a surplus over what 
may he termed ordinary expenditure of $7,863,- 
080. The outlays on cap tal account amounted to 
$11,933 491, so that out of Ihe revenue there was 
$4070411 available towards reducing the capital 
ixp nditure.

The Net Public Debt, at close of fiscal year, 
oh Jure, 1905, was $-"66,224,166, the increase over 

previous year being $5,356,448. The average rate 
of interest paid on the gross debt for the year was 
281 per e:nt, as compared with 3.08 per cent, in 
1903-4, and the net interest fell from 2.46 to 2.26 
per cent., the interest rate bemg reduced by the in­
terest rece ved on the assets and funds held on ac­
count of the debt.

The mere increase in amount of debt is no indica­
te n whatever as to the burden it imposes on the 
public. All the public has to provide for is the 
annual interest and at present this is less than what 
was requisite when the debt was much smaller.
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refinement alongside the coarsest degradation, is 
a problem which no one who has arisen is capable 
of solving. • • • •

January Fires.’—The firs', month of the year has 
a bad record for fires, owing to the careless stoking 
of furnaces in warehouse tellers and dwelling.. 
Last year, 1905, the record stood as follows :

61 July................
. 53 Angunt ..........
.. 38 September....
.. 44 October..........
.. 54 Novemlier...
.. 4'J Ik ce tuber....

Monday is the worst day of the week for fires and 
the worst hour in the 24 is 10 p.m., just we suspect 
when furnaces are being raked out and fixed up for 
the night. ....

Railway Business in 1905 in Canada was unpre- 
cedently prosperous.

“The year was the m'-st successful we have ever 
had” was recently stated by Mr. W. E. Davis, pas­
senger traffic manager of the Grand Trunk. “It 
was a year of general prosperity and when the coun­
try at large is prospering, railroads naturally are 
bent fit<d. General travel was heavy over all our 
lines, but travel into regions of res art and sp rt was 
the heaviest the company has known. E'glit or nine 
years ago, 80 or 90 per cent, of the number of those 
going into districts north of Toronto, were from 
cities up in Ontario, and the number who went in 

comp rative y small. During the past year this 
percentage has been reversed in favour of the num- 
Ikt of Un tcd States pleasure seekers and sports- 

Thesc p oph bring can.iderable money into 
the country and with the Canadian travel, make 
traffic very heavy. Then the Tcmiskam ng distret 
has yielded a bigger revenue than was ever before 
obtained, and the outloik for the earning season 
may reasonably be taken to indicate even greater 
success for railroads than 1935 brought them.”

Spcak’ng of passerger business, Mr. Robt. Kerr, 
passenger traffic manager of the (" P R. stated that 
1905 would show up as a banner year in the com- 
piny’s h story.

“The general passenger business has been heavy 
and the tr urist travel last season was by far the best 
the company has ever ■ had. The fact that our 
double da ly transcontinental scrv.ee was continued 
to the end of the year is one of the best evidences of 
what 1905 brought us. The company's fleets on the 
Atlantic and Pacific oceans did well also, so that in 

lepartmtnt of the (" P R. where passenger traffic 
has been concerned can we say the year was any­
th ng but prosperous.”

British Parliament Dissolved.—Kmg Edward 
has issued a proclamation dissolving Parliament 
and calling a new one the elections for wh ch will 
c mmercc to-morrow, and continue for about 10 
days to a fortnight Never before were there

Kingdom and in the various colonies and dqi:n- 
dencies the granting of preferential treatment in 
their respect.vc markets on a reciprocal basis, each 
to the other, believing that thereby the bonds of 

w'll !>c strengthened and the British Empireunion
largely freed from depend nee on foreign countries 
for food and other suppbes." .

A slight ve bal change was made in the resolution 
having reference to Newfoundland, the word 
"desirable" being subst tuted for "essential,' making 

" 111 it to complete Vanad an con-

tilJanuary. 
IMiruary 
Mardi 
April.... 
Mav........

till
4S
52

the whole read : 
federation and to strengthen lui)icrial unity, it 's, 
in the opinion of this congress of Chambers of Gom­

el f the Empire, essential that Newfoundland 
should lie included as a constituent part of the

6s
ill

merco

Dominion of Canada."

Election Amenities.—The British electorate 
have been proving the r fitness for the franchise by 
hooting down the Rt. Hon. Mr. Chamberlain at 
Derby, and the Rt Hon. Camp' ell-Bannerm in 
Premier, at Shrewsbury. At Derby the w rking 
classes are chiefly employees of the Grand Trunk 
Railway, at Shrewsbury they are more of an 
agricultural variety, but in both places the school 
master seems to be very much abroad. Fancy the 
destinies of a naliin being controlled or mflvcnccd 
by men who how l down th s ■ with whose opinions 
they differ !

e • • •
Russia Still Seething with Rebellion.—One 

peculiar feature in the Insurrectionary movements in 
Russia is the absence of any leader, or any central 
committee directing the reliellion. In the 1-rench 
revolutions of 178'), 1830. 1848, and thore in Austria 
and Italy in the la-t century, there were master 
minds directing the movement from a central point 
Not a s gn has ap|u ared in Russi a of any such 
h ad. rs as Danton. Robespierre, Tinville, o" many 
others who figured in different and inconsistent roles 
in the 1789 movement in France.

In Russia the outbreaks have hvn most errat'e 
or, as doctors say, "sporatic,” or scattered There 
seems, however, now to he greater concentration 
shown as the insurr. etion is largely confined to the 
Baltic pr< v ne s where the insu-gents are reported 
to be almost in cont.ol.

The strengthening of the troop, in attendan-e 
upon the Em|ieror is not a hopeful sign.

In the Caucisus th? rebels are said to have mas­
tered the troops, and the railway from Manchuria 
through Siberia is blocked by insurgents. Tie' 
Caucasus for over a century has tieen a hot lied 
of socialism. These are ominous signs for they 
indicate disaffection and the sp rit of rev o't 
in the army. Truly Russia is >n a mi erable 
plight By what measu'es the people can be 
pic lied and law and order re-established n 
all parts of ties huge, unwieldy Empire, an 
1 mpir? wher th*r Is the utm. st culture and

was

men.

no 1
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m my cand dates for Parliament and the number to 
returned unopposed is smaller than in any pre­

election. The electorate is divided into Li­
rai and Conservative Unionists and Freetraders, 

I'hainberlainites, Hone Rulers, and the Labour 
party. It is expected that 28 working men will be 
returned as Mr. John Burn's elevation to Cabin t 
1.1 nk has stirred the ambition of labor haders in the 
trades unions. » • • e

Toronto’s New Mayor—By a majority of 4,- 
c (hi Mr. Emerson Coatsworth, K.C., was elected 
Mayor of Toronto at the recent election. In his 
inaugural message he advccuted the abolition of all 
sumptions, placing all companies operating public 

utilities in the position of lessees, obtaining an Art 
t 1 acquire a percentage of the Bell Telephone Com­
pany's cam mgs the adoption of a plan to provide 
cheaper homes for Workingmen.

Hie Mayor will be kept busy if he devotes him­
self t ■ the promotion of the above sch mes.

Dr. Harper Chicago, the eminent educational 
authority passed away this week. He was president 
of the Univc shy of that city, the administration of 
which was a severe tax on his great powers. His 
influence was fe't for good throughout the educa­
tional sphere in the United States. He always 
stood for thoroughness of work and high ideals of 
life and effort.

\ lous

Mr. F. H. MathEWSON, manager of the Montreal 
branch of th ■ Canadian Rank of Commerce, has re­
turned from a visit to New York and Toronto. 
Front all appearmces Mr. Mathcwson will be un­
animously elect (1 president of the Board of Trade 
in this city, a position for wh ch he is eminently 
suited from everv standpoint.

B\nk Amalgamations Dame Rumour has fxVn 
busy with a report tint tin Traders Rank and the 
Metropo'itan w . re ah nit to amalgamate, which is 
c ntradiclcd.

Address by Mr R E. Walker. On an earlier 
pige will tv found an extended notice of the 
c'cdmgly nt rating and most able address deli­
vered by M*. R. K. Walker, at the annual meeting 
of th ■ Canadian R 111k of Comm res. Th? address 

well worthy of a'.t ntive perusal. It gives valu­
able info mation and expresses the judgment and 
views of one < I the ablest b ankers in*the Emp re.

Additional Catholic Schools in Montreal.
I he Catholic School Board of this city has decided 
lo apply to the Quebec Legislature for authority 
t< b rrow $250,000 for the erection of five new 
schools, also for power to ra se the tax to 40 cents 
per $100.

It is ant'c paled that by this expenditure and ad­
ditional revenu? a larger number of children will be 
brought under instruction and the efficiency of the 

I Int I- i nh meed. The movement will be heart ly 
approved who have the best interests of the rising 
gen rat 0:1 at heart.

ex-

Canadian Rank of Commerce. I he rep rt and 
statement of this bank recently presented at the 
nual meeting o' bibits remarkab’e gn w h in the last 
few years. Th; assets arc now close upon too 
m lip ns.

If th? country cont’nues to expand in the next 
decide a, it his d ne in the p>st, it is certain that 
t o larger bank, will have to broaden the base of 
their 1 perations in order to provide such a supply of 
eu r. nrv as will inevitably be de vanded as business 
devch pes.

an-

PORTRAIT OF MR. ROBERTSON MACAULAY.—On 
the 0-h inst., the agency managers and members of 
di field staff met in the Board Room of the Sun
Life Assurance Company of Canada for th ■ purpose 
of presenting his portrait to Mr. Robertson M icati- 
I i v. president, nainted hy_Mr. R L. Fi strr, Toronto.

I lie likeness is exed’ent and the picture is h gh’y 
er dliable to Canadian Art. With th • portrait 
pr sentrd

was I he Bank of Toronto’s d i profits for last year 
were $46481)6. I'll s was supplem nted by $450 - 
585 premiums on new stock. Ill appropriations 
were

an illuminated address bound in 
nioiocio. 1 lie address is couched in terms of such 
high re-pect a, must have bean most gratifying to 
the ncip ent.

In acknowledging these gifts Mr. Macau’ay said :
' It there is one tlvng on eirth that I have covet <1 
and Striven for this? many years it is to merit the 
confidence and friendshd of the Sun L;fe staff. 
I une and again I have assured mvself of enjoying 
h it c nfidence and friend h p. and the presmtJt’on 
I this address, accompanied as it is with this hand 
',IIIC portrait, are but a reite ation m a more durable 
!■ riu perhaps of the cord a I friendship of days gone 

v continued on to the present tim lie referred 
the year 1874 wh-n he t> ok hold of the Sun Life 

' tli its then annual revenue of $61,073 which li • 
i is seen grow to $5,000000. With a few grave 
vords of advice and assurances of gratitude the 
resident closed a very touching address.

two 5 p.e. dividends, $551)585 added to rest, 
written off hank prenvses, $35.368, $7,51x1 trans- 
fr red to Cflicer’s Pensii n Fund an I $; 585 taxes 
pad th provinci il government. Th reserve fund 
now s'ands at $3,851),385, $400oixi in exc s, of 
capital.

The Rt Hon. Lord Strathcona after a short 
V'sit to ( anad 1 left for England on 
That In1 was ab'c In undertak • 
near

I th inst, 
two ocean tr pi so 

. *' get hr. without any s gn of fatigue, is most 
gratifying. He «puke m highly eptlmisFc te-ms 
of til" future of th' Northwest. We trust that 
Canada’s Grand Old Man will live to Vi<it that re 
gion when the population has h en doubled

1 ontinued on page 50



and the stock will probably be officially traded In belo e 
the end of the month. The highest price touched so t.ir 
was 91%, and sales to-day were made at 94. The sto s 
pays 6 per cent. In quarterly Instalments on the 1st of 
Januiry, April, July and October, and has paid divlden . 
at this rate for the past two years.

Call money In Montreal remains at 514 per cent., al­
though somewhat easier. In New York rates have be»u 
tilling lower, and call loans to-day were In the neigh­
bourhood of 514 per cent. In Ivondon the rate for call 
money was 214 per cent.

The quotations for money at continental points are as 
follows:—

Market. Hank.
3Paris...........

Berlin.......
Amsterdam 
Brussels... 
Vienna.... 4«

C. P. R. sold up to 175)4 and closed with 175 bid, a net 
gain of 114 points on quotation for the week. There was 
only one transaction made this week, 100 shares chang­
ing hands to-day. The earnings for the first week of 
January show an increase of $243,000.

• • • •
Minneapolis, St. Paul and Sault Ste. Marie ISoo Com­

mon) sold up to 160 here, and touched 163 In New York, 
Closing with 160% bid. a net gain of 17% points over last 
week's closing quotation, and 700 shares were dealt In 
during the week.

The Grand Trunk Railway Company’s earnings for the 
first week of January show an Increase of $32,988. The 
Stock quotations as compared with a week ago are is 
follows:—

• ess

• see
A week ago. To-day

First Preference..
Second Preference 
Third Preference..

Montreal Street Railway continues Inactive, the total 
transactions this w*ek involving 249 shares, and th: 
dock closed with 231 bid, a nominal decline on quotation 
of 114 points for the week. The earnings for the week
ending 6th Inst, show an Increase of $7,123.20 as follows,—

• • • s #
Increase.

61) 62
e • • •

$ *78.109 
969 98 
924.60 

1,079.11 
752.92 

1,904 90 
2.2H1 98

$5,105.47 
7,900 92 
8,997.48 
8,104 86 
7,461.97
8,7*1.07
h.279 76

Sunday..•
Monday....
Tuesday ..
Wedneedny 
Thursday..
Friday.. ••
Saturday .,

• pfvreafe.

Toronto
dosed with 104') hid. a gain of % point on quotation fur 
the week on sales of 442 shares. The earnings for the 
week ending 6th Inst, show an Increase of $8,874.86 ’s

• • • s
Railway continue, heavy around 10414, and

follows: — . . . .
Increase. 

| 4*2.55 
1,308 90 
1,351.23 

895.91 
1.471.06 
2,015.28 
1,399.94

$3,900 56 
8,140.65 
8,713 52 
7,634 81 
7.833.11 
7.894.52 
8,878.17

Sunday ... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Friday.......
Saturday.............

a a • a
Twin City on persistent rumours of an Increase In th' 

dividend to 6 per cent has had a decided gain in prie" 
and sold up to 12014. dosing with 120 bid, a net gain of

QUERIES' COLUMN.

In order to furnish our readers with infi rmation
propose to devote this column to replies to cor­

respondents. Letters should be addressed to “The 
CHRONICLE, Enquiry Department, Montreal."

Answers will only be given to such communica­
tions as licar the writer's name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

we

1518. —11. I., Sherbrook(’.--We cannot give an 
estimate of the immediate market movement of any 
stock. The security you menton is of a speculative 
character and on its merits it appears to lie selling 
for its full value at the present price. If you can 
afford to hold the stock for two or three years with­
out return on your investment it may prove profit­
able to retain your stock!

1519. —W. II. D., L"i'ds, Eng.—The Alberta Rad- 
way & Irrigation Company was formed on October 
I, HJ04, and is an amalgamation of several com­
panies, as follows:—The Allartn Railway & Coal 
Company, Canadian Northwest Irrigation Company, 
St. Mary’s River Railway Company and the Leth­
bridge Land Company. The capital is as follows :
Four p.c. prior lien debenture stock.........$ 1,246,400
Five p.c. debenture stock 
Common stock.................

The fiscal year ends on 30th June annually.

3,250,000
3,250,000

STOCK EXCHANGE NOTES.
Wednesday, pin., January 10, 1906 

The market allowed considerably more life this week, 
aided by firmness In the traction stocks, particularly in 
Twin City and Detroit, a rapid advance In 800 Common 
and activity In Dominion Iron securities. A larger volume 
of business was done, and the closing was firm. Domin­
ion Iron Common was the most active security, and llie
iindoubtixl progress of the Company and the prosperity 
of and heavy demands on the steel trade of the country 
generally, encourage expectations of a further advance. • 
While the price of the Common stock will no doubt con­
tinue to discount future prosperity, k seems unreasonable 
to expect that It can advance much further without 
materially Increasing the market value of the preferred 
Mock and the Bonds, which relatively have had a small 
movement so far The Common Mock being a low priced 
security. I» attractive from a purely speculative standpoint 

The Mlnncapulls, St Paul and Sault St. Marie Railway 
continues to show phenomenal earning», and In Novem­
ber the gross Increas'd over $206.000 and the net ap- 
proxlmatoly $130,000. The gross 
months of Ihs current fiscal year have increased $1.314.- 
043. The stis'k closed last week wkh 143', bid, and sold as 

163 In New York to-day. closing on the local

earnings for the five

high ns
market with 16P'>, bid. an advance of over 17 points for 
the week, and still higher figures are predicted for ihl» 
security. As 61 per cent, of both the Common and Pre­
ferred Nocks of this read are held by the Canadian 
Pacific, the amount of stork In the open market la com­
paratively limited, and of this amount, a large portion 
Is strongly held and not likely to he offered for sale In 
the Immediate future.

Application to
Traction Company la likely to be made early next week,

list the Preferred stock of the Illinois
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No. of 
8h*r«a.No. of 

Share#
Prie* Price.

25 Imperial Rk............237
18 Hank of Montreal... 256 

1 Toronto Bank .... 334^ 
60 Hochelaga Bank... tea

1 " ..........  *53
•••• *54# 
.... 61

25 Mackay Pfd.........  73*
15 “

100 Scotia Com ... 
loo Havana Pfd......

... 73* 

... 68 JJ
8< »

.... 80 V

.... 94* So

.... 31* 25 R. C. Pack (Cl
... 232* S50 Iron Com.

.... 120%
.......... .. 25
.... 104 s 125

50 Detroit Ry.. 
25 Toledo Ry 
10 Mont. Street 
50 Twin City 

•«
2 Tore nto Ry

75 Power............
100 K. A O....

2?V
12 .... 27X

27XICO
27 X

125 27 V........ I'XStot
.. *8 .... 27ft75

s72 27 x
»s 2125

$28,33 Textile PM .... too 
$37,500 Mexico L.P.B1H 85X 
$12,500 Mexican Elec. Rds 79X 

.... 79X 

.... 8jtf

5°
75 Laurenti’e PM .... If6

'05X5
I Ob 2,000 **

$2,000 Iron BdsIS
*35*10 Sovereign Bk

AFIRKNOON HOARD.

<0 Iron Pfdloo Detroit 
30 C.P.R.
12 Ogilvie PfJ 
25 Toledo ....

173 Laurenti Je Pfd .... 107
107X

... X.D. 94
lOITS

126 20

32* $o
77

40 Bank of Commerce 171
*6 “ ............... 170X
50 Hocbelaga Bk..... 155

2 “ ...... 153
$6,000 lion Bds .... 83

25
loo Scotia Com...
200 Mackay Com

2 Merchants Bk .... 163 
54 Toronto Ry 
37 R ^ O...

125 Iron Com

•9

I05
2.COO •• ............... 8ttf

$1,300 Textile Bonds (C) 96g 
1000 « (C) 97

74
.... 28*

Dominion Textile Preferred closed unchanged from a 
week ago with 101 » ^ bid and 525 shares were dealt In 
during the week. The closing bids for the. Bonds 
follows:—Series “A." "D" and “C” 96 bid. Series “D’’ 
no quotation.

were as

Lake of the Woods Common closed with 89 bid, a gain 
of 1 full point on quotation from last week, but there 
were no transact bins. In the Preferred stock 86 shares 
were dealt In. and the closing bid was 112, unchange 1 
from a week ago. The Bonds closed offered at 110% with 
107 bid, and $4,000 changed hands at 110.

Per cent.
Call money in Montreal. 
Call money in New York. 
Call monfjr in London... 
Bank of England rate...,
Console...............................
Demand Sterling..............
60 days’ Sight Sterling..

!
4

89*
94

* * * *

Thursday, p.m., January 11, 1906.
A revival of Interest in the Dominion Iron securities 

was noticeable to-day, the Common advancing from 27% 
at the opening to 28% this afternoon, and closing offered 
at 28% with 28% bid. The Preferred stock advanced to 
77 and closet! with 77% hid, while the Bonds advanced 
to 83' [. The rest of the market was without particular 
Interest, but held firm, the only other feature of In­
terest being It. & ()., which made a further gain from 72 
at the opening to 74, and closed with 73% bid and offer­
ed at 74V$. A complete list of the day’s transactions will 
he found below.

* * * *

MONTREAL STOCK EXCHANGE SALES

THURSDAY. JANUARY n, 19. 6.

M<>RNINCJ HOARD.

3 full points for the week on sales of 1,372 shares. The 
earnings for the last ten days of December show an in- 
1 lease of $17,676.15.

Detroit Railway Is now selling ex-dividend of 1% per 
cent, payable on 1st of February, and the last sales were 
liiade at 94 X. D., the stock closing with 93% X. 1). bid, 
equivalent to an advance of % point on quotation tor 
the week, and 1,036 shares were traded in. The earnings 
for the last ten days of December show an increase of 
$15,506.

The only transactions In Halifax Tram this week 
broken lots totalling 9 shares in all, and the stock closed 
tin. hanged from a week ago with 102 bid.

Toledo Railway sales Involved 420 shares, * the last 
transactions being made at 32% and the stink 
with 3174 hid, a decline of % of a point on quotation for
the week.

closed

• • s •
Northern Ohio & Traction was traded in for the first 

time this week, the opening sales being made at 32% and 
32%, and was traded In to the extent of 400 shares, and 
dosed offered at 33 with 31% bid.

Havana Common' sales brought out 135 shares, and th« 
stock closed unchanged from a week ago with 34 bid. 
The Preferred stock was decidedly strong, and closed with 
SO bid, a gain of 2 full points for the week on transac­
tions involving 625 shares.

• • e •
R. & O. Is also stronger and closed with 71% bid, a 

Kain of 1% points for the week. During the week 200 
shares were dealt In, the last sales being made at 71.

• see
Montreal Power continues heavy around 88, and closed 

with 87% bid, a nominal decline of % point on quotation 
for the week, and 1,209 shares were dealt In. It Is diffi­
cult to account for the present price position of this 
security, and from all that can be learned, it should be 
a ( heap stock at Its present price.

Ma. kay Common closed at an advance of 1 point for 
the week with 68% bid, and 625 shares were dealt in. 
The Preferred stock on sales of 262 shares dosed with 
72% bid, a decline of yA point from last week’s closing 
quotation.

• see
Dominion Iron Common was the most active security 

In this week’s market, and advanced to 28' ;, reacting and 
closing with 2744 bid, a net gain of 1 full point for the 
week on total transactions of 9,932 shares. The Preferred 
advanced to 77, and reacted to 76% bid at the close, a 
gain of 2 full points for the week and 1,192 shares were 
dealt in. The Bonds are firm around 83, and closed with 
83 bid, an advance of % point on quotation for the week 
on sales of $60,000.

• • • *
Dominion Coal Common shows an advance of y2 point 

on qu<<atlon, closing with 77% bid, and 300 sharm chang­
ed hands during the week. In the Preferred stock GO 
►bares were dealt in, and the closing bid was 121, un­
changed /6fr>m a week ago. There were no transactions 
In the Bonde, which closed offered at 101% with 100 bid. 

• • • •
Nova Scotia Steel Common, advanced to 68%, and 

doeed with 67% bid, an advance of 2 full points over 
laj«t week's closing quotation and 375 shares came out 
during the week.

ease
There were no transactions In Montreal Cotton this 

week, and the stock closed offered at 130 with 128 bid.
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loauNio »tbbii Railway .
IU04.

$ 179.360
168,904
*1.643
183,763
'98.337 
107,482 
1II.3S6 
317,887 
146,862
103.344 
198,150 
213,663

1004.
41,606 
43.961
48,9*6
74,'79

Twin City RaudTian.ii Company. 
1903. 1904.

♦ 339,154 
310,180 
338,580
331,61$
338.344 
365.897 
383.124
386,639 
371,476 
365.938 
353,433 
374,738 

1904.
8i,943
81,909
84,800 

126,086

Halifax Elictiic Teamway Co.,Ltd,
Railway Recelpla,

1904.
10,677 

9.894 
11,152 
",I45 
13,074 
14,051 
17,518
17.401 
17,862 
13,434 
11,085 
13,163
1904.
3,512 
1.553 
1,683 
4,405

The gross trai.ic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern,
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1903 and 1904, were as follows :

UbandTbunx Railway.

Inc,-re
$17.610

16. 73
13, n
17. -54 
17,..31 
33/Sl
17.519 
3».'li 
35.710 
17 .'S' 
21,654 
«7,617 

lot 
7,591 
7,'*5
7,420
5,214

190$.
$ 196970

1*5,377
107.014
201,317
315,768
331,'40
238,895
250,880
382,572
«30.19$
230,804
241,489

100$
51,604
53.146
56,356
79,403

Month. 
Jinuiri, ..
K."hu ary..

• rrh ... 
April.. 
May..,,

July..........

September. 
October.,, 
November. 
December.

190)
$ '61,93*

146.530
159,9,3
161,176 
'74,519 
177,593 
192,629
1*5,832 
317,010
183,810 
174,039 
'99,"$ 

Week ending. 1903.
43,947
44,291
45,050
65,815

Duluth

Year to date. 1903 '90S.1904.
Nov. 30 ........ l3l.'S9,5'5 $3'.379,*34 $33,'68,501 1,788,667

1904. 1905.
722,130 719,053
671,156 746,718
68*, 161 751.613

6,913
74.361
64,461
67,808

Deo. 7Week ending.
î>ec. 7 ........

IV03.
659.353
640,14'
643,017

14113,861 1,103,3m 1,173,078

14
21U
3*21

3*
Canadian Pacific Railway lie.1905.Month, 

January .. 
February .
March.......
April see#*
May............
June..........
July..........
August** *. 
September. 
O-"toiler... 
November. 
December.

$349.469
3'9.8 H 

359,884 
35i,7»9 
3»7,645 
389,136 
431,139 
420,231 
452.284 
419,039 

415,461 
• 435.4«S

10,111
9.''34

21,304
20,114
19.301 
23,239 
49.015 
33.6c 1 
So,Sol
53.101 
63,021 
60,677

Inc,
I3.98i
13.101 
15.918 
17,076

$310,084 
280,947 
317.839 
315,46$ 
337,699 
346,018
.362,701 
363.579 
370.349 
346,673 
333.424 
357,452 

Week ending. 1903.
78,473 
76,891 
81,853 

110,233

Year to d.te.
Nov.30,

1905.1904.1003.
$41,586,000 $43,638,000 $48,502,000 $4,924.000

GioiiTbaffic Kabninos

1903.
944,000 979,600
932,000 1,024,000
862,000 i.ooi.oco 

1,493.00° »,5'3,000

Increase
281,000
33",o<io
373,000
261,000

Week ending
Dec. 7 ............ 1905.

1,160,000 
1,261.000 
1,273,000 
1,774,000

Nit Tbaffic Karningb.

1904.

21
31

$6$,010 
219,61.6
331,973
119373

3,63"

188,126 
263,716 
507,102
707,957
691,736

1905.
$432,668
3"i.'7i

1,181,827
531,806

1903. 1904.
$916,771 $357.653 
742.741 81,541

March...........................  850,854
.. ',4?3.'73 413.533

1,3*3.357 ‘.391.565 '.387.935
., 1,346,0551,449,911 ...............
.. 1,318,5271,449653 1,637,778
„ 1,444,1021,527,930 i,79'.646
,. 1,301,1661,268,808 1,776,010

1,654,017 1,566,114 3,374,071
2,361,3"

Month. 1905.
95,925
95,010

100,718
143,761

laiuary.
Kebrnary Dec. 7

April
M.y
June. ..
My. .
August....
Septum tier 
Octoier
November.......... 1,477.9*' ',669,575
December........... 1,581,1451.663.660

Inc190$. .
$10,256 Dec. 415

7-186 «•
9-3”

10,516

11,796 '• 1,155
17,184 “ 244
17.754 
18,669
'1,833

11,414

Month. 
January.. 
February. 
March ... 
April .an 
May.... .
June.........
July.... • 
August... 
September 
October... 
November 
Decern lier

içoj.
$10,867

9,3»i
10,195
l°.5J3
10,768

1,701 
•' 'Ao

(129
. 15,708,709 13,689,804 

Canadian Noithibn Railway. 
Gaos*Tbaffic Kabninos.

July 1 »t. 1904 to 
June )o, 190$
$3,871,800
1904.

85,900 
89,700 
93,800 

115,200

Duluth , South Shobi > Atlantic 
1904.
41,704
46,566 
46,815 
52,829

Tout
",
'5,943
16,786
'8,494
n,055
11,220
11,160

35«
•el

Joly 1.1,190310 
June 40, 1904 
$3,114,800 

Week ending,
Dec. 7 .....

399
3=9$747,000

11.800
16,500
9.300

i$,too

1905.
97,7oo

106,200
103,100
130,800

IncWeekending. 1903. 
Dec. 7 .....

1905.
1,569
1.647
3,006
4,420

473.607
3,560
1,705
4,287

14 941421
3*3at31 153»

Lighting Receipts.I ncreese 
6.502 
»,6o9 
3.'S6

Week ending.
Dec. 7................. .

•90s.
$1,2-5
49,175
-9,97'

1004.
40,419
45.112
48,698
63,"44

Inc,190519041903
$13.863

".914
10,513
10,156
9,020
8,368
8$;«

10,781
13,186
14,200
16,611

Pec. 650$ 16,317 $ 15,667
14,127
11,718 
13,116 

9,756 
8,998 
8.953 
9*596

11,710
14.K-9 
16,273 
17,684

January..
February. 14,180

12,719
11,964

March......
April • ••*
May
{-iy........
August... 
September 
October . 
November 
December

Mont. 1 a 1 Siam Railway

1904.
$ 182,386

167.023 
183,689 
184,905 

217,341
2*9.50$ 
113,137
226,764 
116,29$ 
119.633 
101,147 
208,418 
I."1!.

46,753 
45,5°6 
47,101
69,007

une .... 8,905
8,653
9,619 

11 ,9u6 
14,190
16,509

Month 
Innunry... 
kebrunry.. 
March 
April ....

190$.
$ 201,196 

184.132 
106,725
200,910
232.999
144,136
«54,097
«57.491
144,585
746,606 
«38,601 
134.710 

1005. 
52,060 
5'.*=9
53269
77.571

190
883$ 168

'39,065
168,987
170,050
•70,773*
105.454
111.337
Boh, $06
*12,156
*04.4$*
187,930
1*7,780

M.y
June
July ,,,,, Ditioit United Railway. 

1904
8o,oto

.. 79,819 

.. 84,117
.. 124,7*3

AuCUSt ...
September.
Octuher...
Novum tier.
December,

Week ending, loot.
43.161 
39-113 
41.157 
63,639

Increas , 
10,554 
10,943 
8,953 

'5,5ot>

Week ending 
Dec. 7..............

1905
90.564
90,76a 
93,"O 
1,0,189

14
at
3*

Dec. 7 Havana Klbctbic Railway Co.
19* 6.

37.198

14 Inert a -
3.1«

Week ending 
Jan. 2. 841.0.

190521
34,0763'

: :
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6 oc 7,rs,l00
I, 700,000

.... 1,476,000
s 42 101,460,001

16,660.000
6 11,800,000

6 60 ^000,000
.... IB,000.000

7,000,003 
2,800,000 

20,000,000 
6,000,000

II, 000,000

1,360,000 
600,000 

.... 219 700
6 62 1.000,000

1,200,000 
2.600,000 
1,600,000 

60,000,000 
60,000,000

... 11.000,00)
9 48 H^Oo ',(**•

7,000,000 
6 38 3,000,000
4 64 17,000,000

800,000 
700.00U

7,000.000 
3,000,000 
1.407,881 
3,080.816 
4,120,000 
1,000^00

.... 1,260,000
6 38 9.000,001)

U32.000
707.860 

12,(00,000 
6,000,000

1,200 000 
I6.61U-00 
1,000,0007 6i oo' eoo
4.00 .000

4.928,122 34.76

1,800,001) 
10,000 (MO
6 000 (MM' 
1,940

2IVUM,00(.
6.000,000

12,000,0(0 
10,000, Of 0 

1,960,0(0 
600,010 
119.700 

1,800,000

1,900,000 
2.000,OU) 
1.600.000 

41.380.4U) 
36,968,700

12,000,0 0
14,u00,000
7 OUO^M 0
S,OOO.UO

17,000.000
8<M.OOO
400,000

7.0004*0
1,0004*0
1.487,08)
8,000,01*
6.000.0TO

6 79 OU)

6 6C
90,4747 ■ îi.oé

>: xi
fl H
6 19
3 30
6 40

6 17
6 36

13.31698, 3794 :•'.)
4 70

16.00761, Ôr 0
6 56

8.132.000 
7(7.880 

12 4*8) 4)00 
6,800,000

1,002,000
16,611,000

-ü; iôi 

'‘î.aùiac
6 21 7.98
f i 8.104 71

1*4.412,163,6074 h,

8004)80
I H

MlB< ELLAFBOOS STOCKS.
rato:::

riDfU General Electric ...................
Canadian PaelOe .................................
ijommerelal Cable ... .............
Detroit Eleetrle 81

*46

176

93*XI)
KMIon Goal Preferred1)0" Jlo Oomsion ........... ....

Dominion Tej5Jl*üo0onpf(j jn
•'M

1Ô11

iDom. Iron * Steel Oom....................

1»iDolatb S.S.â AUmiMJ...........

Hellfex Tramway Oo. .
1 utereoloulsl Coal UO. 

do
Uurentide Paper Co...................

entlde Paper, Pfd. ........................
of the Wood* Mill Oo, ConK^-.

39<lo 104*

"SoIV.ferr.,1 ...

Uur
Ijkke

Mtck.j tompenl* Uol.

I™
»lo.ill.

PMdo

r Co.

ml::::::
Montreal Cotton Co................. .
Montreal Light,Ht. à Pwr.Oo. .........
Montreal Steel Work, Ifd .

an Light A I’owei 
St. Peul « S.S.M

Meilc
Mlnu. Peu

do 128

HHComdoM
-'<1Montreal Street Hellwaf...................

Montreal Telegraph XI).....................
>oitb-«nSt Land.

1(5
44*1. Com...............

Praf ............
n . SeoitaSteel A Coal Co, C»m^

do*

Ugllvle Ploar Mills 0<k^..............

Klrhellen A Ont. Nav. Co..,, 
si John Street K.IIW.7 ...
Total.. Hi » Ufkt Do.............
Torontolllrwl Hellws, ....

71)

I'M

r milled Electric Hy..............................
Twin Oltf Rapid Transit Oo.................

do Preferred ............
Windsor Hotel .............................
Winnipeg Electric Hallway Oo

120

178

Per eentage 
of Rest 

to paid up 
Capital, p

Dividend 
for last 

half year

Capital

«I»
2,044,000 
4,500,010

8.600,OOO 
14100,000

liïz tar
352,540 .....................

fSS5

..SS

,5S
umSS JSSSi
i’jnSS

lffi.000 115,000

MM»
î.ïüjü «!:$?

1.000,0f n 1,000.000
m

8.421,806 8,721,866

Ï«S •■SS5SS
‘SS? '-SSS

4.886,886 4,888.886
10.000,000 10,600,010 

781,300 713.143
8,000,000
24100,000

3,000,000
14)00.0 0

2,462,900 
8,OOn.UN)

664,280
8,790 200 3,627
1,600,000 1,300,000

844,073844,073 
6,000,000 
1,000,000 
3.000,000 

14,40),000

500.000
1,941,000
1,600,000
1,300,000

180,000
846,687

3,0004)00
8,000.000
1,0864)00

1,000,000 
»0,000

500.200
3,400.600

3,00), 300 
1,880,160 
1,800,000

•60,000

41,000.000
8,000,000

14,400,000 5

6M
5
(

46,000 
16,000 
10,0041 3

5

3
3

9

9 Per Cent.
248 4 21

4 0950
too

104
4

50
100

100 4»i100
10O

400100
30

81 44
419100

100
4 34HO
I ■100

100
3 W100

100 8 9i100

160
100

»• *■*3 tin
4 61100

50
100
100
100 4»100

100
50

4M100
100

Ashed. Hid
14"IKit,it ut North America 

’tntllan Bank of Commerce ... 
Crown Bank of Canada
immlnlon......... .. ..............
Eastern Townships . ...

Hanilll 
Hochel

171 170}

274 208}
. 100

166' isi|

m' 287)

ton .
nimk ofCnnnd* .

lIITm!,».NeWenln .......... ■

M.rrl,»nU Bulk of 8.HI .. 
Mer-h.iiw Hulk ol Unnndn .
Metropolitan Brnk .. ...
M oisons.......
Montreal ...

s«w Hrmewleh 
Nora SeoMe

term....... .
Ottawa ...

MaMof^a

Royal............... . •
Sovereign Bank .

standard .. .

8-gSSi

187* HB)

7.30 ' M.'. 
256 256)

2M 277'
Ut a*.............. 230

146* UÔ
121......... 228
m

L 23.5* 281st
TO!

SSSfciktf HÜlh'n.
Colon Bank of Canada .. 145* 140

IM(

April November 
December

Ian. April ."hi I y October 
•Inly.lauuary

De< ember

June....................December
May

Apr*!

January 
February

January

.lone Ihcember
tebruarv August
February May A uguetNov

April 
February

February August 
February 4ngt
April October

November

July 
I’rcember 
I e ember

De< ember

.lui

December 
De« ember

July

December
October

December

IV number

i*t
OoloKsr

Jan. Agrll July ('et

annary July.
April. October
Jan. April July Octo
March June Se,t. Dee.

January, July

Jan. April July October

Jan. April July Oo obsr 

January
February August

January July 
January July 
March, June. Sept. I>ee. 
January July 
Jan. April July October

January July 

Match .laie Sett. Dec. 
Keh. May Auaust Nov. 
March Juno Sept. Dec.

May A usual Nov. 
April July o. toiler

Feb. Mb

March.*..................................

Jan April*.* Jv ne October

Jani * April"Juiy October

June. December..................
May. November.

A| rii Jsiy 0« U»ber•Ian

Jan. April July October 
Feb. May August Nov. 
Dee. March Jun 
May November 
Jan. April, duly October

p R...DQ.

0*,r. k,iT. *'at presentRANKS

•quarterly, f Bon us of per cent. IPrlce per Share. |A annal. tTbeee flgares are corrected from last Govt. Bank Statement,

Capital
•ubseribed
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UN. ££
vr JR-

Del# of 
Redemption.

REMARKS.ffben internet 
dee

Where Internet payable.A moon t 
outstandingBORDS.

|lja».,i887

1 Apl., IMS 
1 May, HIT

Apl., 19M 
. Mob.,1918.. 
1 Jan.. 1918

1 Apl. 
1 Oet.

I Rev Tot k or London.....................

Bank of Montreal. Montreal... 
Merchants Bank ofOan., Montreal

Bank of Montreal, Montreal..........
Bank of Montreal, Montreal..........

11 Jan.
11 Joly
8 Apl. 1 Oet. 
1 May 1 Nov.

\t&.
1 Jan

) 118,090,060

1.000.000
800.000

2,000.000 
1.488.000 

ü ena aoo
7M.W10 

1,101.900 
1,000 001

400,000
• 7.076>w

f 000.000
844 A00 1

1,111 00 
1,000 00 

ten 074
7.M0.000 1 Jan.

398.000 1 Meh. 1 Hep.
4M .833 1 Feb. 1 Ang.

1,600.000 1 May 1 Nov.
2,600,000 
1,000.000 

471,800
S 180,999 1
I 678,000

000,000
2,800.988

340,000 1 Jan
8,000 0O(i 1 Jan

700.000 1 Jan.
6,140.000 I Jan.
« «m ono I Jan

■OommereUI Cable Oompoa. . 
“ Registered

Can. Colored Cotton Co..........
Canada Paper Co ....

Bell Telephone Co .. 
Dominion Coal Oo..
Itom'n'^r Cotton Oo 
Dominion TestlleOo.

94

90

1l'et. Redeemable at in- 
Redeemable at 110 

110
do 106 after 6 yr*

Redeemable at 10 
Redeemaple at H5

1.......:::::: "i«i’ 1 «en. 
I Jniy

Sert- A 9«
•••••••96

O w
l> 07

SOdn wan .1 • rns;**-:
1 J-., iw

............................I,,,,......... ................. 1 Apl., 1918. ■
................................................................... ...****

B*nk of Montres!. Montre*!..........  } i” /1 !
I Rulof Ixndon.ln,.
1 h •• Monti»*! ...

iSTo'.T&œ."™.
Bank of Montreal, Montreal..........

Redeemable all lu 
A aeerued Interest

do I 1 J« -i jr«i,
ljU 1 Jil, Bt. otM.B*oU*.,H*l.ot Mentr**! 

Apl. IUM.

do •M
106

MiDominion I ron â Stool Oo.

Hallfas Tramway Co..........
Intercolonial Coal Co ..
Lenrenttde Palp..............

sssrag:1”"":.............
Montreal Light. Heat and Power 
Montreal Street R^.o° ...................... .

Redeemable at

ioei
I OH

rju:-î'jïiv
1 July

Redeemable at 10B 
after Jan. let, 181

! .'.'IV"ioo"[
1 Ang.,1983 
1 May, 1922

1 July 
1 Dee

1 July, 1981.
1 June, 1982

1 Meh.. 1918.
Oet, 1914 

1 May, 1980.
1 July, 1814 

81 Aig.,1881

2 J»\y, 1811
1 «an., 1927.. 
1 July, 1912 
1 Joly,
1 Jnlv.

1 Jen.

I Meh. 1 Sep.
Apl. 1 Oet. 

1 May 1 Nov.
1 Jnn. 1 Jaly

19 Fab. II Atg

1 July 
1 Jaly 
1 July 
1 July 
l July

Nova Sootla Steel A Coal Oo..............
Ogilvie Floor Mill Co ............

RloholUuAOnt.Nav.Oo.
*®yal KUetrteOo-..........
y. ............
Toronto Railway ....................

Windsor Hotel

107 Redeemable at 110 
afur Jane 

Redeemable at l o 
Redeemable at Vo 
6 p.e. redeemab'e 
yearly after 18m

116
Montreal and London.........
Bk.of Montreal, Moafl or London 
Bank of Montréal, St. John.NJS.

103
*

J Bank of Scotland, London
ICO*

107

I
Windsor Hotel. Montreal.................
Bank of Montreal. Montreal........*

Winnipeg Klee. Street Railway.' !*.! 
roladoRy. A Light Co.................. , W09 .

1WW

[riREl

(•üenwmJXmrriran
jhuimmr? (Cumpang
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CAPITAL

$1500,000
NET SURPLUS ___5841907

12.980.705
AGENCIES THROUGHOUT CANADA.
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THE CANADIAN BANK OF COMMERCE
REPORT OF THE PROCEEDINGS

OF
THE ANNUAL MEETING OF SHAREHOLDERS

Tuesday, </rn January, 1906.

The Thirty-Ninth Annual Meeting of the Shai cho tiers 01 The Canadian Bank of Commerce was held in the
o’clockbanking-house on Tuesday, 9th January, 190ti, at

The President, Hon. Geo. A. Cox, having taken the chair, Mr. P. G. Jemmett was appointed to act ae Secretary 
and Messrs. E. Cronyn and W. M. Alexander were appointed scrutineers.

The President called upon the Svmtary to read the Annual Report of the Directors, as follows:

REPORT.
The Directors beg to present to the Slureholders the Thirty-Ninth Annual Report, covering the year ending 

;tOtb November, 1905, together with the usual Statement of Assets and Liabilities:
Which has been appropriated as follows:The balance at credit of Profit and Loss <\*- 

muut brought forward from last year, was (28,726 33 Dividends Nos. 70 and 77, at seven per cent.
t per annum..................................................................

Written off Bank Premises......................................
1,370,107 0 $ Transferred to Pension Fund (annual con-

504,990 01) tribution).............................................
Transferred to Rest Account.............
Balance carried forward....................

$ 600,784 27 
219,233 1*9

Net profits lor the year ending 30th Novem­
ber, after providing for all bad and doubt­
ful debts, amounted to.............. .............................

Premium on New Stock............................................. 26.000 L0 
.. 1,000,000 00 

58,871 7(1

(1,069,890 09(1.960.890 02

dltional branches in Toronto—one on Yonge Street, al­
most immediately north of Queen Street, and the other 
in Park dale.

As you are aware, the provisions of the Bank Act 
formerly required that the number of a Bank’s Directors 
should not be less than five and not more than ten. By 
an amendment passed in the last session of Parliament, 
the limit set to the maximum number has been removed, 
and you are now free to appoint any number of directors, 
not less than five, which may seem to you advisable. In 
view of the Increase in the vulume of the Bank’s business, 
of the wide extent over which it is now spread, and of the 

- diversity of Interests with which we are called upon to 
deal, your Directors feel that some increase In their num­
ber Is desirable, and an amendment to the By-laws will 
be submitted for your approval, fixing the number at 
twelve.

The various branches, agencies and departments of the 
Bank have been Inspected during the year.

The Directors have again pleasure In recording their ap­
preciation of the efficiency and zeal with which the 
officers of the bank have performed their respective duties.

GEO. A. COX,
Pmident.

As is usual, the entire assets of the Bank have been 
carefully re-valued, and all bud and doubtful debts amply 
provided for.

In accordance with the decision advised to >ou at the 
b» ginning of the year. (1,3U0,UUU of new stock has be<’n 
iisued, and the paid-up capital of the Bank now stands at
Sio.ouv.uuo.

y our Directors are pleased to be able to report that the 
earnings for the year have been the most satisfactory in 
the histoiy of the Bank, amounting to (1,370,107.03. Add­
ing to this the sum of (504,996, being the premium on the 

stock issued during the year, we have been able, after 
providing for the usual dividend and for the contribution 
V) the Pension Fund, <o write $219,233.99 off Bunk Premises 
and to add (1,000.000 to the Rest.

During the year the Bank has opened new branches as 
follows: In British Columbia—at Penticton, Princeton and 
South Vancouver; in Alberta—at Claresholm. High River, 
Ix-tlibridge, Macleod, Pincher Creek, Vegrcvllle and Ver­
milion; in Saskatchewan—at Kinistlno, Mel fort. Norm 
Battleford. Saskatoon and Yellowgrass; in Manitoba—at 
Brandon and at l»ulse Bridge. Winnipeg; in Ontario, at 
Cobalt and Port Arthur. Since the close of the Bank’s year 
branches have been opened at Fort Rouge (Winnipeg), at 
Parry Sound, and on Bank Street, Ottawa. Arrangements 
have lieen made for opening almost Immediately two mi­

ne w

Toronto. 9th January, 1906»

GENERAL STATEMENT. 
30tii Novembeb, 1905.

Assets.
..............$ 3,391.576 89
............... 4.877.539 75

Liabilities.
Not»* of the Bank In circulation......................... ( 8,738,070 08
Deposits not bearing Interest . .(19,425,088 84 
De|M>sits bearing interest, In- 

eluding interest accrued to date 54,047.802 12

I Coin and Bullion.. ..
I Dominion Notes.............

Deposit with Dominion Government for secu-
Ity of Note circulation..........................................

Notes of and Cheques on other Banks...............
Balances due by other Banks in Canada..
Balances due by Agents in Great Britain.. 2,485,081 31 
Balances due by Agents of the Bank and

other Banks In foreign countries...................... 1,042,220 85
Government Bonds, Municipal and other Se­

curities...........................................................................
i (.’all and Short Iioans..............................................

(8,269,116 61

400,000 00 
3.496,517 07 

29.555 86

— 74.373.490 90 
128,832 92Balances due to other Banks In Canada.. 

Balances due to other llanks in foreign coun­
tries..............................................................................................

Dividends unpaid........................................................
Dividend No. 77, payable 1st Decern tier..

...............(10,000,000 00
.............. 4,500,000 00

225,477 32
429 27 

349,824 01
Capital paid up.. ..
Rest..................................
Bi lance of Profit and Loss Ac­

count carried forward...............

5,711,102 77 
11.252.325 87

68,871 76 (32,686,520 37
! Other Current I/ians and Discounts.....................64,303,041 40
| Overdue Ikdits (loss fully provided for)..............
! Rial Estate (other than Bank Premises).. ..

Mortgages.........................................................................
Bank Premises...............................................................
Other Assets...................................................................

14,558,871 76 j

101,327 86 
71,023 66 
51,378 41 

1,000,000 00 
162.306 62

«8,378.697 0808 376.897 02
B K. WALKER.

General Manage..
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The Canadian Hank of Commerce.—Continued.
The motion for the adoption of the report was then put and carried.
Amendment* to the Uy-iaws. mittlim the number of 1)1..s lurs from- ten to twelve and In. rvaalng the remunera­

tion recorded them were then pass d, and the usual resolutions expressing the thanks of the shareholders to the 
Directors anil also to the General Manager. Assistant General Manager and otherPresld. nt, Vice-President and 

outlets of the Hank were unanimously carried 
Moved by Mr. Jam s Crallient,
Senmded by Hon. Lyman M. Jones:— __ . ,
That the meeting do now proceed to elect Dire,tin for the coming year, and lhal fur this purpose the ba ­

it.) Is.x he opined in........main open until three o'clock this day, the poll to lie closed, however, whenever five
minutes shall have elapsed without a vote being tendered, the result of the election to he reported by the seruti- 
tieer» to tin» General .Manager.

Th<* meeting then adjournal.
Tin* 8< rtillnHTs Hiiii. cqm ntly reported the following gentlemen to be elected as director» for the ensuing 

voir Hon George A. Cox. Robert Kllguur, W. It. Hamilton. M. I>eggat. Jamee Crathern. John Hoekln, K.C., LL.O., 
■ , w riaVelle \ Kingman Hoa L M Ivli Jobss, Frederick Nicholls, H. D. Warrea ami H. E. Walksr.x, à meeting of the newly elected Hoard of Dlrelors held auhnequently Hon. George A. Cox was elected 
President and Mr Robert Kllgour Vlee-Pn*ddent

BALTIMORE FIRE CLAIMS STILL UNPAID

I hr following list of companies which have made 
no payment of claims arising out of the Baltimore 
conflagratii n is given the New York “Commrrc’al 
Bulletin :M

Mr K S ( I.oVstox, vie -pres dent and g nrral 
of th Hank « » f .Monteal has just r timed 

While then* h hid an in­
manager
from a visit to Mrx’co. 
ter view with Pr. side.it Diaz, of whom h • sp *aks n 
the highest te rms. Of the pros|>er ty of Mvxic » and 

f deveh pm. nt Mr Cloustim is fullyits prosp cts n 
satisfic'd

..$2,500 00 
. . . 1.000 00 

. 1.600 00 
. . . 1.000 00 

. . 2.000 00 

.. 1.500 oo 
. . . 2.000 00
. . . 1,000 00
. .. 1.500 «HI

. . 2.000 00

. . 2.500 00
. . . 1,000 00

. 1.000 00

Alliance Fire Underwriters............................
Atlas Sirs Undsrwritsrs...................................
Columbia Fire Association of America.
Chesapeake fa m..........................................
Commonwealth Siv. & Ins. Co.................
Kciultahle Fir* Underwriters.........................
Fire and Marine Lloyds Association..
German Union.......................................................
German-American Fire Underwriters..

The Forestry Convention. Tit - convention 
called .H Ottawa hy Premier I.ai rier to consider 
matters relating to Forestry was « pent-d < n loth inst. 
by Ills F.x<ellancy the (i< v rmv Gtnral. Lord 

y (lestrih <1 land, he h id vis led wh ch were now 
<1 so’ate h cause of the folly of p-tc.-ding gen. ra­
tions in clearing away tin forests, lands that pre- 
vioasly w.r productive. Sr Wilfrid delivered an 
ehxjnrnt addrt ss of weleom “m< re e-p c ally to th 
American visitors* Me lit cw out intimations that 
steps would i). taken by Vi" Government to arqu'rc 
possession of water sheds whose forests rould not h
destroyed w,th an infl-cting severe injury on the l.a Oxnllenno.. .......................
country as were tins done, morn, us areas would .

h<T one iirid and worthless Mr R. I nernen, M 1 . VcrcantUe................................................
and Sir H<‘n y |oly de Lotlunierv e -ch gave a prac- Millers A Manufacturer»...........................
Ural address." They were followed by Mr. Pinchot, Mount Vernon Eire........................... ....
an ofh, a I of i he Washington Government in charge RnKta^ Vnd Lloyd».. ..............2,r.o oo
of fores ry interests. He grac fui y conv< y< ci a *..rth 'n- riran Underwriter».. .
in s*>age from Pr. s elvnt Ron evelt expressive of rernetuil Fire .......................
rr,H,d will and desire* to c ■-< p rat * m measures t<« Rellinre Fire Underwriter»..
prrs’Tv, Fre ts fro:......... destnmvl. lie urged I^L’E^^ller,
the* ( anadian people to take get ion r>if*>re it was to »
I,it ■ to kcc'p a suffirif nt area wooded t«> ensure a dis- 
tr hut’on . f the rainfall on wh c'i agriculture was 
m> drp ndrnt.
ed ag i n t tho>v who started hush fire. and more 
effertixe w itching of wooded lands The Con 
fvretire is provmg a gre at success.

(ir Liberty Underwriters................
Merchant» Fire Underwriters 
Commonwealth, Belair Md..
Central Mutual.. .. ..............
Fidelity Insurance \sso., New York........................ 1,225 00
Fidel U y lnnuranve Asao., New York..
Federal Fire Underwriters...............................
G rman Amcricun Fire Underwriter»..
I Ftlneelle Société d’A^snu ratio 1/Incendie..

. .. 1,500 00 

. .. 1,500 00 
. .. 1,500 00

.. 2,500 00 

.. 2.500 00 
500 0(i

1.225 00
500 on

1,500 00
1.225 00

. . . 1 000 00
1.000 00
1.500 00 

710 oo 
750 00

1.500 00

Concerns which paid part—
Associated Underwriters.......................... IL250 00
AIIIni Underwriters..................................... 1.000 00
Asso. Lloyds of America................................. 1.225 00
Central Fire Underwriter»............................. 1.000 00
lCastern Fire......................................................... 1,000 00
Fire Vnd. of America....................................... l.OOn oo
Interior Vnd. Lloyd»........................................ 500 00

New Russian Loan I. is n^-trd that the ;; ;; ;;,jSS
Russian Minuter of I-1nance and I rcnch hankers Int<,r8tate pjoyds....................................  1.225 00
have arrived at an agreement f<«r ad ancing ♦he 1 Metropolitan Lloyd»........................................  1.225 oo
Russian Goxernmnt $WX> >.o *> at per rent Northwestern l.loyds.................................. V2M oo
.111(1 » p r rent cinmission. The Stalv rutr,-acts arc j,;» vw/ lOTuranw**,»:. X 1>"0 on
sa d to hav I» < n « IT r <1 as a gu iraut e ol th loan Xf tht, i.ioyds (N. Y >...............................  1 225 oo
which xxould lie paid off xx he l a larg* r loan is float Isthmus L oyds....................................................  2.500 00
c d at a late r el ite', wh n the conditi ns of Russ a arc Uoyd* Vnd Agency. N Y 2.500 oo

t __.t Now York Lloyds.......................................... 2.500 no
more tavouraole I n|on Vnderwrlters.................................. 2.500 00

United. UnlnlRh. N.C ............................ 1.000 00
Union Underwriter»........................................... 1.225 00

•$625 00 
•500 (Ml 
850 00 
500 UO 
925 00 
350 00 
153 65 
364 39 
750 00 
169 66 
142 92 
133 92 
147 06 
950 00 
Hi •;«, 
318 58 
337 50 
337 50

Mon* sever m a su c» w re advrc.it-

8 7ft 
268 (HI

\ m re striking lesson could not he given as to 
the prudence, the necessity, indeed, of placing fire- 
insurance with substantial companies.

• Note for amount given, but not paid.

Total for wok endingMoSTRKAL Cikauimi Hot hi
1906 Clearing», $30.348.042: correspondingJanuary 11.

week 1905. $23,525.040; corresponding w«*ek 1204. $19.- 
806.607.

for week endingOttawa Ci.itAitmei IIe»r»K..—Total 
January 4. 1906 -Clearings. $2.307.993; corresponding week
last year. $2.164.601
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Mutual Fire Ixm raxck Ciutiuizf.h. -The “San Fran­
cisco (1 rover" siiya:

pi lag tod by new organizations, mutual or otherwise? Un 
questionably not. Their largo prefix £re j|*allztfl 'rma 
the accumulât Iona of old, solid buslnoew. acquired by past 

ground that each policy-holder being, a it were, a parm r. outlay and exertion and that It now coats little or nothing
has more or less "puU” with tho officers, who may thus i * to main.

Mutual fire Insurance is objectionable on the generil

mimed to pass conditions and to accept risks tin: und 1 Taking all into consideration. It will appear, we believe. 
, thoroughly sound and responsible manag m at. won; l that tire insurance, relatively to the capital, employed. Is

1 ••• objected to and not underwritten. Grocers, therefoi \ n.< more profitable than any other business, and Is subject
ii our opinion, would do well to go very slow in endors­
ing or t iking part in, such projects.

In any lines of business there are old concerns wh »sr* 

profits, doubtless, appear enormous. But can -they be dit­

to just the same amount of troubla and competition; so 
that statements of large Individual profits possess no real 
significance, it would be just as legitimate 1o conclude* 
from the exceptional success of Upton that profits lh the 
giocery trade are Immense.

BABCOCK & WILCOX, LTD.
3? A. T El 3ST T

WATER- TUBE BOILERS.
FOR ■Jf x.

Durability Absolute SafetyEconomy
Head Office for Canada:-II Place d Armes, MONTREAL

Branch OfYlcet-114 King St. w., TORONTO

NOW ON THE PRESS:

Che ffife Bgents SHanual
■

ELEVENTH EDITION I
CONTAIJV»

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OK POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

ITESEIIVE VALUES
Hm. 3 p.c., 3 j p.c , 4 p,c. and 4\ p.c.—Actuaries 4p.c.—Am. 4pc. and 3p.c.

TABLES OF
Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums 

Proportionate Height, Weight and Chest Measurement, etc.

'

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published. 

| Every Life Company, Every Life Inspector, 1
| Every Life Manager, Every Life Agent, |Indispensable to In Canada.

260 PAGES- 6i" x ^"-WEIGHT 6 oz.
Full Bound Flexible Leather.

PRICE 82 00

The Chronicle Montreal.
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The Employers* Liability
Assurance Corporation, Limited, of London, eno.

‘ CAPITAL $6,000,000 _________

Canadian 
Government

Personal, Accident, Health, 
Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AGENTS WANTED 
IN EVERY CITY AND TOWN.

Stands first
ii lie liberality el Hi 
Policy CoUncti, li Him- 
dll ilrei|lh, nd 11 the 
likcnllly el II» Ion iel- 
lleeeoti......................

Deposit .
$220,441.00

TORONTOOFFICES: MONTREAL
Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY
ENGLANDLIMITED, OF LONDON,

.----------------------------------ESTABLISHED 1831 —

ACCUMULATED FUNDS OVER $25,000,000CAPITAL SUBSCRIBED, $10 003,090

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant ManagerH. M. LAMBERT, Manager

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

•Forth Bmerican Uife
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in 
represented districts. Experience not necessary. Address

mi-

T. G. ricCONKEY, Superintendent of Agencies.

HOME OFFICE - TORONTO, ONT.

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
. > » - $11,000,000Su'bNorl'bod Capital - 

Total Security for Policy Holders exceeds Twenty-five million dollars. 
Claims paid exceed One hundredand thirty million dollars.

been Caution and Liberality.The Company's guiding principles have 
—Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i e., Real Agents who work—Wanted in Unrepresented Districts
BRANCH OFFICES

Main St. Winnipeg. R W. Douglas, Loeel Manager

ever

». w.„„ o„... —
HBAD OrriCR FOR CANADA, »73S Notre Dame Street, Montreal.

MATTHEW C. HINSHAW, Branch Mue$er
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The LIVERPOOL and 
LONDON and GLOBE

:

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch i Head Office, Company’s Bulldlntf, Montreal.
CANADIAN DIRECTORS!

E. S. ULOUSTON, Esq. Chairman,
UEO. E. DRUMMOND, Eaq., E. W. THOMPSON, Eaq.

i

$64,000,000
3,760,000

221,000,000
;i
I i

J. GARDNER THOMPSON.
Resident Meoegor 

WM. JACKSON, Deputy Manager.

gcottlsh (jnion * [Rational
Lowest Expense Ratio. Ineuranoe Oompanv of Edinburgh, Scotland,

ESTABLISHED 1834.The Government Blue Book, 
just published, shows that

I
Capital,
Tott 1 Asset»,
Dope .i* d with Dominion Government, 
tnvested Assets in Canada, -

•80,000,000 
46,380,784 

342,730 
_____  3,448,787

North Ameriosn Department, Hartford, Oonn.,U.B.A,
JAMES H. BREWSTER, Mai,agar.

8wM.lt Ag.ni, Montr.nl,
Meula.d a Jons», „ ,. Toronto.
Allah, Lako A KiLLts ,, Winnipeg.

y////z. i*cr/ wC»'

OF CANADA.

had for 1904 the Lowest Expense Bate of any 
Canadian Life Company, the ratio of "general 

expenses” to "income’’ being only 17.4 per 
cent., while the average of all the Canadian Life 
Companies for that year (as given by "The 

Globe" of 19th inst.) is 25.47 per Cent.

Asenranoe Company of London, England,
ESTABUSSED 176e,

Agency Ketabllehed In Canada in gSo*

PATERSON & SON,
-CHlltir AUKNTi FOR DOMINION_____

HEAD AGENCY OFFICE
164 St. Jamei Street, MONTREAL. ;

Positive Evidence.
• . Have building or a lock

First end Paramount-Absolute Security to Policy-holders
The following figures taken from 

the last Annual report of the . ,

PHOTOGRAPHED BY
WM. NOT MAN d SON.

41 Phllllppe Souare, montre# L

IMPERIAL LIEE ASSURANCE ÇQ. 
or CANADA. . . Pelican ond British Empire

Life Office.
Indien# the study and rapid progress made by the Co

i„,i, linen ranee 
A,,He’ in force.

Thr Oldest Proprietiry Office in the World Inn,Acting Ufe Aaauraoc* 
business only.

FOUNDED IN I7D7.
FINANCIAL STRENGTH UNSURPASSED.

WANTED—A Iientlcman of experience in Life Aegurance 
to represent the above Company in the Eastern 'townships, 

A liberal contract to a man'of character and ability in 
introduce business. c.w*

Y»r' Income "Reserves
1898 | 167,411 
1900 I 294,852 
1902 j 480,229 
1904 I 696,885

Iso,761 677,062 4,169,126
597,488 1,102,092: 9,226.350 

1,102,531 1,660,777 13,384,119
1,768,700) 2,404,9411 17,672.050

A. Mc, N.SHAW Provincial Manager 
Liverpool A London JL Globe Bdg MONTREAL, QUE

Apply by letter, giving referenced, to

A McOOUCALD,( » « < 11#1

Manager for Canada, Montreal
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INSURANCE
OFFICE

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN
FOUNDED A.D. 1710.

H BAD OrrlCB

Threàdnoedle Street. - * London. Eng.
Tranucu Kite buiineu only, and il the oldest ;|'5u™n.c= 

office in the world. Surplüi over capital and all liabilities
etceeds $7,000,000.

INCOKPORATHD BY ROYAL CHARTER A.D. 17”

, . • 2,141,376
. . 22,467,416

CAPITAL PAID UP 
TOTAL CASH ASSETS

Hoad Office for Canada, MONTREAL.
W. KF.NNF.nY 
W. B. COLLEY

CANADIAN BHANOM:
15 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

drpositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

^Joint Msingers

MERCANTILE FIREl
“ The Oldest Scottish Fire Office" INSURANCE COMPANY.

CALEDONIAN All Policies Guaranteed by the LONCON AND 
LANCASHIRE FIRE INSURANCE COURANT 

OF LIVERPOOL.

Insurance Co. of Edinburgh
funds OVER $11,000,000. Smart Agents 

Wanted
In £very Unrepresented Town in the Province of Quebec 

_____  BY -------

MONTREALHEAD OFFICE FOR CANADA, 
LAAelHi Lewie, John C. Borthwlck

Cht Canadian Casualty and
Boiler insurance Company

Sun Life Assurance Company
OF CANADA.

Head Office, Montreal.
The man who has ability as an assurance producer 

and will conduct bis business on strictly Inmost and 
honorable lines has an excellent opportunity with this 
“Prosperous ami Progressive " Comp my. 'Vine the 
Supeiintendant of Agencies at Montreal.

The Best Accident Policies, Free from old technicali­
ties, Steam Boiler Inspection and Insurance. The 
most liberal. Boiler Insurance Policy in Canada. 
Coni|>etent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Metropolitan Lite INSUB- 
ANCE CO,

THE -6Write to
HLNRY J. MURPHY, li.n'1 Aleut Ivor, ol Qu.bw.

Room 66 Liverpool A London A. Clobo Bid*.
MONTREAL

»
Amount ol C.n.dUu Srcmitlr. IVpoiln! with the Dominion 
Government for the protection of policy
holder* in Canada $2,600,000.00 »

Proof ot Public ConfidenceSl|nlllcanl Pacts

bsMIb W*. «• •■leate Ih* yearAhr. u,b

me Bâitv âveasee ov nii con 
raafi aveiNaas uvaiae UHH

3»i su:

Incorporated 1794Founded 1792Thie Company haamntr 
premium paying businmi. 
in force in the United 

ithen any other Cot 
MBl HH'l for fhi h «.f thr 
1 net'll years ha»had more 
New Insurance» accepted 
ami leeiird in America 
than any other Company 
I The Number of Pi'lMne la f. F«w 
• treai-t than 4h»l «•! ear Mber 
Comp, nr lit Amrrlow, r renter 
i ban all the Ve«lar Life In-ttr 
•I-. I ..mpaalw pul u<et hot i tee* 
<MW> a*4 oar. oely be a|.|.rerUud 
by .'nooparlw.n It la a rrvwtei 
■ umber I ban IbeCeWiMned Pi.,«
I at Inn t.f llrwa' or New Y«»b, 
i" I sm, Philadelphia. Nf.el. ■

, yi.ebee, Toroaio and

INSURANCE COMPANY 
of NORTH AMERICA

day la aewfcer ol «Ulwa

PHILADELPHIA.6Mi VX......... .
$1,426,700.50
$114.060 67 zxz&zz:';

addtlLb U heeetve

$73,326 81 ------ -

$ 3,000,000 
12,008,642

pee 4ay Ie New 
I near»»»• wrlilee

CAPITAL.............................
ASSETS JANUARY, 1905

Agents wanted in unrepresented towns in Mani­
toba and the Northwest Territories.

Applications should be addressed to

Home Office: 1 Madison Ave., New York City. ROBERT HAMPSON A SON, MONTREAL 
General A sente tor Canada

-L.
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Chief Office for CanadaEstablishedRailway Passengers 

Assurance Company «s
1848

-fg$S■cî*OF LONDON, ENGLAND

Capital, • $5,000,000 
Claims Paid s 

$23,000,000

iiY

VÎ*

t/Æ
*5

X®. CHARLES H. NEELY 
Manager.Fidelity 

Guarantee 
Employers’ Liability 

Wirknvn's Insurance
W Head Office fo# Canada 
4 Wellington St. East, TORONTO
Ageoti wanted in unrepresented districts

frpply to FRANK H. RUSSELL,Gen. M„n.

LARGEST CASUALTY COMPANY IN THE lORLDt
Cbt Rome Lift Association

of Canada*
Incorporated by special Act of th 

Dominion Parliament.
.V-CM

V
CAPITAL, $1,C00,000

âÉÉ'
TH B . . ,

AGHNTtt WANTPD INKeystone Fire Insurance Co. UNKKPKKSKNTKD DISTRICT

Pkkkiuknt

Hon. J. R. STRATTON, 

Managing Disacto*

J. K. MlCUTCHF.ON

FECMKTASY

J. H. K1KJSY.

OF SAINT JOHN, N.B. 
«coffPOJMrao A.O. I3B9a*~

Home OHloe

, ftIBMCapital, 9200,000

MAÏ-
Prlnoè* Street Saint John N.B

«rDims crone.
ALPKKD MARKKAHON. JOHN V. HI,!.IS.

HON. GFO A. COX. *
I President Western Aas’ce f 

ALKXANDKK I*. BARN 11 ILL.
R. WA1. 

A. GORDON

M.

J J. KKNNY,
Co.| Vice-President Western AssVr Co

FkKDFKlCK J. G KNOWLTON. 
KFK.W FRINK.
LKWtrr, Secretary

) Head Office •

Horre Lite Blffr., Terme.

R. WILSON-SMITH
FIXAXC1AL AGBXT

160 St. James Street, MONTREAL04ILI 4008188 
OH RON IOCS

SPECIALTY
INVESTMENT SECURITIES—Suitable run

Banks, Trust Estates, Insurance Companies 
Permanent Investment for Deposit with Canadian Governnei1 t

-

i
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CANADA ACCIDENT MORE THAN $7,000,000.
ASSURANCE COMPANY.

HEAD OFFICE Over aiul above premiums received, 
more tliau $7,000,000 has already 
been paid or credited to its policy­
holders by the

Cbc Canada life,
HEAD OFFICE, TORONTO.

MONTREAL
CAPITAL, $500,000

FEPSONAL ACCIDENT, 
SICKNESS, 

LIABILITY,
PLATE GLASS,

INSURANCE.

t, a. huiixos,h *iLnos a*iTB
PrAAidA Ml

*MA»nng*r

o

v
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The Continental Life Insurance Company
KVIWCKinBU CAPITAL. *

- - Toronto.
CHARLES H. FULLER, 

Secretary and Actuary

HEAD OFFICE 
Hon. JOHN DRYDEF,

Rroaldent
Several vacancies for good live General Agents and 

Provincial Managers- 
Liberal Contracts to First-Class Men 

Apply

nzimizf.
A.

■>
CEO. B. WOODS, ManaglnaDIrectcr

R]
ACCIDENTMARINE.LIFE.' FIRE.

COMMERCIAL UNION*

Assurance Company Ltd. of London, Eng.

Capita! Fully Snbeoribed 
Life Fund (in ipecia, trust for Lilt I’olicy Holder.) 13,882,746 
Total Annual Income, exceeds - 13,780,001

86,600,000 
690,000

NORWICH UNION
fire office.

119,600,000

Total Asaete, exceed ... 
Deposit with Dorn. Government exceeds -

head orriua oahapia* bkawuh:

1731 Notre Dame Street,

FOUNDED 1707.

Agents Wanted.
MONTREAL

J. McCRECOR, Manager

Applications for Agencies solicited in unrepre- j 
sented districts.

Head Office for Canada.-TORONTO

JOHN B. LAIDLAW,
Manager.

The

Alliance Assurance Company, Ltd. 11TI0E LIFE tSSlBEE CEE
of Canada.

AUTHORIZED CAPITAL, $1,000,000
ESTABLISHED IN 1*24

WITH WHIOH IS UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000

PRE8IDENT.ELIAS ROGERS
Write for Particulars of the Premium Endowment 

Policy.
ICAPITAL

i
llesd Office lor Canada: Alliance Building, Montreal.

F. SPARLINC, !A. J. RALSTON,
Managing Director.T. 0. QELFIEbD, Manager. iSecretary.

T«S»lSSartKia. TORONTO.HeadOfficeI ^tombent Sjwingsl[ife
Ussutattec jffociefg

PI1ŒN1X *
INSURANCE COMPANY

OF HARTFORD
OF NEW YORK.

Edward W. Scott* President
The best company ecr policyholders «no aoents

SmmmIuI A sect» and Crnllrmen Setting leninneratHe Ru.tnw, Con­
nection, tuny A|l>ly to 111, Ile»,I vfflvc or any of Tha Society’s Uenernl

John P. Daly, General Agent for Province ol tiuebec and 
Western Ontario.

Lewis 8. Black, Special Hepreeentstive.

Stsi (trd Chi -nbers, Mintriel, OjaSeo

1

» Bondsmen Superseded by
flatness Surety Co., of new York.

CAPITAL AMD SURPLUS, $4.HOO,OIW.

K •!*, HaTCiKK X Sr.N, LTU . Ottawa 

W ’ll IIaii Of H- I’*1 AV’ nt fORMt»
STIWA8T fk Mitkkn Multireel 
Chan W. Wallot, V»thec.

-
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Bah*

40,000 Policies issued in sixteen months 40,000
THE rRE*T INDUSTRIAL SAVINGS BANK POLICY.

by any Canadian Comtwny, IwcaiiK It insure 
:oc. a week. Copyrighted and iaaued only by

The Union Life Assurance Company.

«iîr 1A record never equalled in Canada 
life, returns your money. 3c. to

ImO

jais-—
CAPITAL FULLY SUBSCHIBEO, . ONE MILLION DOLLARS

AC.RNT8 
WANTKV 1H. POLI.MAN EVANS,

PH KHI DKNT I HRAU OFF1CF—111 to ttH Kin, St. W. I 
TORONTO
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KEEP YOUR MONEY IN CANADA
!■ Rood advice to Canadians contemplating Life Insurance Investments 

Among the best Canadian Companies there ,1a not one that can offer 
greater advantages to insurers thanSuccessful Etgcnts
The Crown LifeShould represent a successful company. 

! lie Manufacturers Life—the Canadian 
Company which is noted fur its Re­
markable Progress, has mflde many 
guod optMiingM for the right men............

Insurance Co.
The premium tales of THE CROWN LI IF are lower r than f those 
charged by most other Companies and its policies are models of contract 
simplicity and security. Fach CROWN LIFE Polity gives 
GUARANTEED LOAN, CASH SURRENDER AND PAID-UP VALUES 

of Exceptional Liberality.
DIRECTORS FOR PROVINCE OF QUEBEC :

Rodolphe I orget, M P.,
11. Marklnnd M oison,

Hon. Henry B. Rainville.

gU»)y to
Lieut. Col. F C. Henshaw.

Charles Cassils.Che manufacturers Elfe Insurance Co.
STANLEY HESDERSON,

Toronto, OntarioHead 3nice, General Manager for Province of Quebec.
omeee Soverlgn Bank Chambers,

232-2 <e St. James Street, Montreal.
Libt ml Conti acts to Reliable Agents.

ESTABLISHED 1800
Canadian Investment» Over MPITOBdTotal Funds exceed

$8,280,742.00$85 805.0C0
FIRE AND LIFE

North British and Mercantile (FIRE)
ASSURANCE COMPANYINSURANCE CO.

i A. MACNII1KK, K«q..

( U. N. MONCK1., lisa-
Head Office for the Ccm n on 78 tt Francois Xavier Street 

MONTREAL.
Agents In rll Cities end I rlnclpal Towns In Canadr 

RANDALL DAVIDSON. Manager.

Chairman
MONO Policies guaranteed by ti e Liverpool & London 

& Globe Insurance Company
For Agencies apply to the Head Office : 112 St James Sturt. Mentira 

J, GARDNER THOMPSON . . Managing Director.
. Secretary,WM JACKSON

More than half a Century.

The Equity Fire Insurance Co
TORONTO. CANADA.

WM. (IHKENWOOP SHOWN. Qsosra 1 Managar

---- GENERAL AGENTS-----

>I

< 1n V.

>>At.n Bros., Montreal 
•1 I '••«Hand, Winnipeg

Edwin K. McKay,St. .lobu. N. H.

Fr,
* W. Brown.

Faulkner A Co,, Halifax, NS. 
W. H. Holland,VHiteonvar 

L-tvin, Calgary,
S. t

\Geo
*1

H
a

? fExcelsior life
flnsurance Company

> - ' !

fX uut-r </to
* .,t a!

Hus worked Successfully, j|

JOHN P MUNN, M D ■ : a - ;•« v ■ . r--..r 1 • m»k.
tWient ’ LIRLCT CONTRACTS

_ _ with this well eitAUiehed end progreMiva Caro-
Finance Committee. ; . . . , . , .pany. thereby securing tor ihemtelvrs ne* aaty aa 

JAMES R PLUM immediate return for their work, bet also an
_____ ! inc'.'setBg annual income c jmmeeserate

CLARENCE H KEL8C their eurcese, are Invited to lommumrtW tA<h
Wf. Tit I, Uunr 4 Tmef Co. RICHARD E COCHRAf:. yd Vite PreaiflN^et

Will 'AM H. PORTEH *he Companye Office, r?7 Roadway. New Yerk.
Dree. CAemtcnV Sat. /tnwp * • —- 

». XTBIUT, ««tarer, hMt. Jean M, Inatrral. and (|arto< Rank RuiUlag, Terete

.

INCORPORATE.!) 1M9.

head OFFICE, -Excelsior Life Bin’».,-TORONTO
1-104 I.argent and mont satisfactory 
in Company e career.

.
Butine»» for

'"*>■ ... ... 11,250,000.00
s... in.ui.ee . . .... 2,233,132.00
In lone .... . . . 7,601.097.00

l>« *irable ponitiou* vacant on Agency Staff for good men.
OAVID FASKEN,

Urea Id**
E MARSHALL,

5F
Ï



INSURANCE CO. OF LONDON

Assets Exceed $27,000 000.°°
Fire Risks Accepted on almost every descriptkn of Insurable property

Canadian Meed Office
111 et. James St. Cor. Place d’Armes, WONTPIAL

J. P. K. DICKSON. MinaM'
cAgents

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of 
the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those insured.

Agents of like inclinatii irdially welcomed

Union Mutual Life Insurance Co.i
Of PORTLAND, MAINB.

Fred. a. Richarde,
Arthur L.

Henri E. Morin, Chief Agent for Canada, 
IS I St. James Street, MONTREAL.

President. 
. Vice-President

For Agrncl.» In the Western Dlvl.lon. Province ol 
onel.ee end Festern Ontnrlo, apply In WALTKR 
f JOSKPH, M.ii.vr, 151 81. Jnme, street. Montrent.

AN IDEAL POLICY OF LIFE INSURANCE.

Tha 20-Year Premium Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE
INSURANCE COMPANY. __ 

MONTREALHEAD OFFICE.

led, if living.
TNttf AK HO CSiWATO. CVtlVTNWU IS UlAIAHTttO

i»ermRnrnt life insurance There it no ssnessmeut insurance
*'Clï*î«rfNl«clîg 1 hi'à‘ vlàm I hr'kovr* Victoria I.ife Insurance Company 
ho* embodied in one »h liev the heat fealur. ■ of the most popular plane of 
insurance I hat have received public approval in the last few yen re.

The adoption of the *>Vear Premium Hndowmeel Plan la due to s 
CB reful otter rv siion of the requirements of insurers lo have comtitnertin 
oue form of policy Whole Life Insu»*nce. Term Insurance and Kmiow- 
ment In*

ThU 1‘olicy 
shown in the (j

ThU is

icy. Whole l.ife ln*u*ence. I 
*t the out ion of the insuredis the embodiment of full rslue for the premiums I*id, »• 

u.r.airrd Interval Values in «be Policy should the pre- 
urns Mol be «oMtiBMed duilng lhe ». full veer* or thr (insrsairfd 

iorbi should the lurmiums !*■ c oelleMed to the end of *> years.
‘ Wj

fiait

DAVID BUBKE, A. L A., F. S. S„ o.-er.i
:

THE NORTHERN LIFE

Assurance Company
Closed the h.ilf year showing over 25 p.c. more 
insurance issued than ihe same period last year. 
Its Policies just m et the wants of the people
and are easily sold...............................................
A lew good producing agents can secure liberal 
contracts in desirable territory..........................

LONDON, Ont.HEAD OFFICE
JOHN MILNE, Maanglng Director.

January 12,1906THE CHRONICLE.s«

ANGLO-AMERICANfiartîord lift insurance Co. FIRE INSURANCE COMPANY
McKinnon Building, TOROHTOHABTFOBD, CON*.

- I7S«.
Head Olfloe - •

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100

.11

$16,632,483.34

•6.276,248.67
CASH ABBBTF. - 

Surplus te Policy-Holder,

S. F McKI * NON Esq., Pres- •»"'*>» « "*ltBE* “p p 
B F McKinnon A Uo . Tcronlo. JOHN rioEiT.

H. H. BEC<,
Applications for Agencies throughout the Province of Qtielwe 

Addrete : F.’A. LILLY, Montrial,
(Jetterai Agent for Pro*. Quebec.

64,634.6»0*0. L. CHASIt, Prwldwt.
P C. KOTt:r.,8eeret»ry.
THOS. TV IIS BULL, Ah'l Secret, r,

(.’HAS a.CHASK. VloaPrw44.nl. 
B. M. BIS8KL1., Vic Pre.ld.nl,
H. A PHOSINOS. Sonlrul Man.icr,

00 SI. Feeacels Xavier St .

ere invited.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA Union flssuranct $oclciykhtahubhku imp

•4,000,000 00 

•786,707 30
Lone* paid to date 
Aeeete, 3 I et Dec., IOC 4

OF LONDONEstablished A. D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St. Jim «and M 'Pill Sts., Montreal
T. L. XIUKKISKY. heeident Malinger.

CKO. CII.L1E6
Vice-President,

HON. JOHN DKVItKN,
President.

LAVCHLIN I.KITCH, D. WKIHMIM.KK.
Secy, sud Mansging Diretcoi.

J. KILL*», Inspector.
H. BI.ACH POKD, General Agent for Quebec, iho St. James Kt.. Montreal

9u|u»rlntenoen
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Mttish An, Exceptional Inducements

% are

Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

to enter the service of

THE MUTUAL LIFEHEAD OFFICE! TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

OLD

Insurance CompanyCapital,
Assets,

$ 550,000.00
- 2,043,675.59

Losses paid since Organization, 25,565,544.50
OF NEW YORK

DIRECTORS I It is the largest and best Company in the world 

and the most satisfactory Company to represent
J. J. KENNY.

Vict-PrttiiMl.
Hon. CEO. A. COX

President.
Hon. S. C. WOOD

I.w. cox
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MYERS Application* may be sent to

GEORGE T. DEXTER,LI. COL H. M. PELLA IT

». H SIMS. Secrttary
Superintendent of Domestic Arfenls 

32 Nassau Street, New York City."EVANS A JOHNSON. Cenerel Agents,
1733 Notre Dame Street, MONTREAL

TUB

WESTERN 0F ALL KINDS 
AND DISEASESACCIDENTS

Assurance Company. *phe Ontapio 0ççident
INSURANCE COMPANY

RIMFIRE N D

INCORrOHATKD IN ItBI.

Toronto, Ont.Head Office,TORONTOHeed Office,

CAPITAL, «103,600.00.
FULL GOVERNMENT DEPOSIT 

PNEMIUM INCOME 1003 6170,786.03 
CLAIMS PAID 1603, 1,761, FOR 673.073.76

Capital.......................
Assets, over............
Annual Income, over

....... $1,600,000
... . 3,300,000
.........3,890.000

LOSS! a PAID SINCE ORGANIZATION, $40,600,000

BUSINESS TRANSACTEDO’NMOTONBI

Hon. OEOHOB A. COX,P>«<*«*

J. KENNY, VUt-rruidm’ ind ltanatimt Dirttfr Accident ; Siclneis ; Accident and SickrmCcmLinrd 
Employers’, Elevator, Trams, Vtsrcl, Theatre, Mei- 
chants’.Coptractor ,Owners’and Boi'dets’Contingent 
General and Public Liability | Workmen’s Collective

LARRATT W SMITH, K.C., 0.C.L.,
President

W. R BROCK 

J. K. OSBORNS 

H.N. BAIRD

do*. 8. C. WOOD

GKO. It. H COCK BURN

UFO. M< Ml'KItlCH

LK WOOD

FRANC 18 J. LICNTBOURN
Secretary.

ARTHUR L. KART*UNE 
Vlce-Pree# and Man. Dlreetor

^ sendee In all the principal Oltlee and Towns In Canada 
and the United State»

i
j
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F
r *

DIRECTORY

JT ——
H McCarthy, oiler, hoikin a harcourt6 Bell Telephone Wain 771Barristers. Seltrtlers, «It.

Home l.lle Building,
TORONTO.

Vlctorle Hlreet r. w.
I1

EVANS & JOHNSONW. B. Raymond, 
lighten fl. MeGarthy, K.C.,

Britton Oeler

F. W. Hnreonrt,John Hoshln, K G.,
H. a Oeler. E.c„

II. L. McCarthy,
!

me iesuRAici

R. WILSON-SMITH & CO., BROKERS- A9ERT8

1723 Notre Deme Street, Montreal

J*

f Stock Brokers \
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,

MONTREAL,

USNF.R1L AUBHT8

*TN* INSURANCE CO., .f Hirtf.rd 
BRITISH AMERICA ASSURANCE CO., .F T.I..I. 

SUN INSUNANCE OFFICE.if LMd.il, Eng.ard- 

MORE iNSJIANCE CO,, .f N.» York.

HALL, BROWN & SHARP
TUPPER, PHIPPEN & TUPPER

BARRISTERS. ATTORNEYS, Etc.
wihkihmu, cmm«

Advocates. Barristers and Solicitors 

LONDON à LAN0A8HIRE LIFE BDILDINO

St. James Street,
». Hill, N O.

W. Pbbscott Nhabi-,

Fbabb H. Phipps* 
(liosflk I). Minty . 
Wallace McIh»

J. Stbwabt Ttippsa, K.O.
William J.Tpppbb,
«OBDOH C McTAYISB.

Sollellor. lot th. tl.uk ol Idoutr.il, Tin" Hint10I HrHI.LNurU, a«k

MONTREAL
HT .1. Hhuwn.K.C
MuMkhakl,

k.L""
I». James A sors

etc

MOUNT-ROYAL ASSURANCE
COMPANY Harris. Henry & Caban

Barristers, Solicitors, Neterle* Public, etc. 
>Eow : lit Paul Hull.llnj, HAI.IKAX, N. S„ »ud Roy»! ®»»k armtUllu» 

8YDNKY. C B

Authorized Capital si.ooo.ooo
HEAD OFFICE Montreal

Vie»-President, How. H. B. Kaihvill* 
J. K. n.KMP'T Jr., Wmiret Btmnmgrr

Responsible Agents wsniett in Montreal and Pro», of Quebec.

H. Almon Lovett, 
Henry H Stairs, 
George A K. bowlings 

: A. H, C. McNeill’s, 
Directory, Lleber’s.

President. Rodolphe Pobobt. Robert P. Harris. K C., 
William A Henry,
Charles II Caban,

Gable add res ; ” Henry,** Hsltfa*.
•• Henry,*' Hydney.

I
Codes

A booK that all should study.
MEOLAND A JONES

OBNKHAU INSUHANCH AQBNTB.
1( rnuuriM

SCOTTISH UNION » NATIONAL INSURANCE CO - 
UUAKANTKK COMPANY OP NORTH AMKR1GA 
INSURANCE COMPANY OP NORTH AMERICA.
CAN AHA ACCIIXWT «SSURANCK 00.
OKRMAN AMERICAN INS. CO.

| UrU^RIIklsd III BtlRPF»

t ntt:msE on

Everyday Law
By MARIE GERIN LAJOIE.

TORONTO
T»l. 1067I "Il SALE AT ALL BOOK SI UR IS

PRICE 75 CENTS. hmrw A FCIENNAI
ADVOCATES

EDWIN P. PEARSON,
I OH N LOVELL & SON, Limited, Publishers British Km in re Building,

1724 Notre Dame StreetNorthern Assurance Co.MOV ritK.AI.
MONTREAL.

J rasais Hattoh, K.C.
Pa vi ill >1 jee :»X4Y, B.A.B.0.1PHENIX

INSURANCE COMPANY
Adelilde St. Isit, TOBCKTO

Tm. INSURANCE 

and FINANCE ChronicleOF BHOOKLYN, N.Y. 

ROBERT BAMPSON & SON. Agents, 
MOSTKKA f„ V«p.

J. W. BARLEY. General Agent
VKN' fork.

Published every Ariduy,

. At 160 ST. Jambs 8t„ Mobtbbal

R, WILBON BMITH. Propriété»



NATIONAL TRUST CO.
LIMITED

Capital Paid *’p SI,000,000 - Reserve §360,000
MONTH K AI. BOARI> OP 1>IKK< TuRR :

-U • hathfmn, Khq., IM rector The Canadian Hunk of Commerce 
S Moi.t K.-g . Vmddent The Montreal Light Heat* Power Uo., 

H Makhlanu Mi.i.m<»k. h»g . Director The Mulruu» Bank
r Ailnilnteti-ator ând Trueiee* uqu 
cfit of creditor», Tnmtee for bond II

hîecuto

<’oiii|iam 
KwcelWea

1 'nm|iaii

ildator an* Aaelgmae 
•sue» of Coi porallon»

fund* tu Tru»t, allowing 4 per cent, par annnni, parable 
rit. Upon amount» of fAoo.uo and upward», lodged with the 
v front one to live fear».

Member» of the l«égal and Notarial profeeeton* bringing aay Uuelnee» 
t" tht* Company are alway» retained In the profeaaloaal eare thereof

A. Q. ROSS. Manager.
aivt Safety hepoett Vault» IVI Ht. .lam»» St., Montreal

banking business entrusted to our 
keeping receives the most care­
ful attention............................

MUNICIPAL DEBENTURES 

AND CORPORATION BONDS
ALL

EASTERN TOWNSHIPS BANK
For Sale, Yielding from 4 to 6 Per Cent.

HI AD OFFICE : 
SHERBROOKE, QUE.

Woktv-Fivb Brancher is Canada. 

Correspondents In all parts of the World.

0. A. STIMSON & CO.

24 and 28 King Street West, TORONTO
capital, (3,000,000 , Wm. Fa.wkll, Pru. 
Reserve, » 1,600.000 Ja.Mat KINNOH,

Uen'l Mgr

H, O’Hara & Co.,
30 Toronto Street, 
^TORONTO.=

•«twin Hanson William H;

Hanson Brothers
OiMADA Lira nUILDIMU MOI

INVESTMENT BROKERS.
Government, Municipal, Railway and Induetrlal Bonds 
and Securltlee BOUGHTMembers Toronto Stock Exchange

Sleeks Ecvght and Sold.
and BOLD.

Investment, suitable 1er Insurance Companies and 
Truat estates always on hand.

Member, of Montre.! stock Sicken,.
HANSOM,THE RELIANCE Vmhli

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 King St. East, Toronto.

o5 O

DEBENTURES 
asSaSyxg. b“r,n‘
All the Information for the asking.

Manager J. BÎ.A.CKI.OCK 
Secretary, W. N. DOLLAR

Pre»i.lrnl. Hon JOHN DRYDHN.
Vice ITeMdent, JAMKS GUNN. H»q.

DEPOSITS.
3}% intiTVMt per annum allowed on deposits of one dollar 

and upwards. Money can be deposited by mail. 
1>KBK\’ITRES issued in amounts of $100 and upwards for a 

period of from l to 10 years w ith interest at 4 per cent, 
jier annum payable half-yearly 

Permanent Capital (fully paid*
Security for Debenture holders

and Depositors -

Write To-day.

Standard Loan Company
Ï* Adelaide Street Bast, TORONTO.

ALIX. aUTHKKLAND, U.U.
W.8. IIIN1UK. Makao.i

(617,000.00

(1,074,303.47 Itiontrtal Crust and Deposit
COMPANY. ■

.

AUTHORIZED CAPITAL (1,000.000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Slreei

DIRECTORS :
Sir W 
Rohe 
8 II
LI- Col. 1‘rtyoel,

m Hingston, 
rtA rcher,

George Hague.
Georg» K. Drummond 
Frank W Roe»,
A. Crumble,

K. Wlleon Smith.
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The Trust and Loan Comnanv RADNORsee#
OS' OA3STA.IDA

INOOBPORATBD by ROTAL CHARTER, A.0.1046.

$7.300.000 
13.000,000 

I.SRI.RRR 
889240

" Radnor is a purely natural water, brillicjf 
pleasantly sparkling, and delicate to the taste."

The Lancet London, En)
Capital Subscribed 
With power to Increaae to 
Tald up Capital - 
Cash Reaerve Fund
Mjney to Leal Radnor I» bottled only at the Spring.

For Sale Everywhere.

il Ietate*an« 
af Life Pellelee.
Aooiv te the Commleelener,

Wt • lee*Ce. et CtRadi. Il Ht. Jam*. Street, EOlTREAt

-rei

«■x
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! as»» *ÿsffu
Used Offiee* Hallfe

POABD or DIIWTOMI

¥ss'&m
H. •. Holt Keq., James 
Hedmond Keq.

asset, SS7ÆS*- ST*
SiïjïïLlîvN 6 LCenhufr N.s. Pembrook, Ont. 15-,

Cumberland B C. Montreal, Oue. Reston, N. B_ ^ S’
ESS.EktJ“va;;it tjErL'.1

Àiîirt?; ip H.e.e.. Boottigo <1. Cuba. Csrden... M.loaiA. «"d c*m‘- 

aa»T. CPbP tud »'« ■««*■ .lL!L————

The DOMINION BANK

Ut Ü ank of Canada
■ BAD  ...................................... TORONTO
UEMEBAL MAWAOBB1 OWCB. .

1 THE ROYAL BANK 
OF CANADA. . BUMTKEAI.

•2.000,000 00 
1,500,000 00 

. . 450,00000
Oapttal Autherlied 
Capital Feld Up 
Raaarva Fund■I

PRESIDENT i RANDOLPH MACDONALD, EH.
vics-preeiosnteiII A. A. ALLA#, EM.

Dl^| ARGHIBAU)ÜAHPB1LL, E*0*,M.P 

Hop. I>. McMILLAM.
| W. K. MeHAUoHT.

D. M. BTZWAHT, EM.Oat,
HOB. PETER Me LAKE] 
JOHN PVUBLEY. KM).

BRAMONMINO^IO. ^

gsgsr**** asst
•• Market Branch Toronto

p-h : SSSm
Union villa 
Wyoming 
Zurich

▲mheretburg
Arhoaa
Aylmer
Beluioet
lathe Palis

mm
■SaSatt

Liasesori 
Markham 
M armor a 
Milverton 
Moekton
Mount Albert Stirling
BR ARCHES IN QUEBEC.

Denham Frettgkeburg Moelreal
Slaakrtdge Eut B.tloo .Waterloo

BANKER* AND OORNEEPONDENTE l
Ip Ihe Veiled Hie lee—J P. Mor.ee A Co_, Mew lork, Tbe SUodiM 
-—I Oopuieer Hew York ; Comm.r.lal NeUoaal Heok-Ckjoepo , PknoM 

n2hL.nl MeUoeel Bank, Philadelphia ; Alkali.' NjjJjj*1 
Book». MerebeeloLeeledo HeHoeel Book, HI. Loot,, Mo. Stele Bwrop 
Beak, Detroit, la Ureal nrllele—I. 8. Morgen

la Fraaee - Morgan, Har|« A Oo„ Perte, le uermaag-DreHM 
Bank, Hamharg, Berlin, Ac.

Claremont
lintoa
reuitoa

Daehwood
Beeler

Bookland 
8t CathsnaeeHa

Meniraal, Went Bel1
TORONTO

Directors
W U "MATTHKWh! Vw'prr.kle, 

William I live, J«me. J. Poy. « 
W H Brock, A W. Au.ll»

. île. M.r p D M. STEWART.Uoeerel MenogorT. Kolon.

TORONTO.MEAO OFFICE,
T o. HBOUQR. Oenarel Manager

THE BANK OF OTTAWA.'"‘"nÎÔÎiw.OiI. Wlnghom, Ont.

s&i. ssfEssa-
*t. Thomas, Ont Winnlve*Mm.-: "IW
Vabridge, ont.
Whitby.

Belleville, Ont. Grenfell. Asea. 
Boiaaevain, Man. Guelph, Ont 
Brampton, out llcaprler 
Brandtm. Man. Hunteville, Ont,
Cohour*, ont. Lindsay, Ont
Delor.inr, Men. London,
Port WllllMn.Oat M.doc, 
Grieenhuirt.unl Monlr.nl, Qo..^

$3,000,000.00
2,500,000.00
2,644.020.00

CAPITAL (Authorized) 
CAPITAL (Fully Paid Up. - 
REST and undivided profits

BOARD OF DIRECTORS.
DAVID

pee
MACLARHN, Vlce-PTW 

J B. Fraser 
John Mather 
Denis Murjihy

ONTO "

Market Branch, 
yueen Street West, 
Sherhourne Street,

GROBGR TIAY, Président, 
II. N. Bate 
Hon George 
H. K. Kgan

• diiia Avenue
e and Cottingham 
eels.

Spi
Yon*

Sir
Boor Ik Btlhurst Sts. 
Clt

Gecige H. Per ley. M.P.

QEO. BURN, Oen Manager.
D. M. FINNIC, AtS't. Oen. Mgr. 

L. C. OWEN,Inspector.

City Hall 
Da ndai Sas Street.

Btoor St.

BANK OF NOVA SCOTIA.
INCORPORATED 1831.

— g «000,00# 00
*. sooooeoo

t apllal Paid lip 
Rmerre l und

UK.AD omen, HALIFAX.
DIRECTORS.

town Y. Pavsant, President. CiiAnLtm ARCBI»ald, V^_Fjfideilt. 
a I iLikiikN l,.h LAMrWhLL. J. WALTBB ALLISON,•' ** HacTOk Mclaaa.. IDC.McJ.koo

General Manager's Office TORONTO. ONT.
"• =■ '•ss’ïiï'z:'.» c a. 1k*^t.Æob,"bc

PIPTY OPPICKS IN THE DOMINION OF CANADA.

CorrMpoad.au la .wry ibanklng Town la C.aod., .od throughori 
the world.

Thli Bonk glw. prompt .tlentioo lo «II Banking builo... .ntrn.l.d le k 

CORRESPONDENCE INVITED

::.reE“:a'5l:^‘EvEF=
* Manîtoo.*and N W. T.-Colgery. Kdmooloo. Slrelhcono,

IMPERIAL BANK OF CANADA

- 53,600,000
. . 3,600,000

In CAPITAL PAID UP 
REST ACCOUNTllilllElEr:rr2-.b..d

a -ar.?- ^c,»^_________
THE ONTARIO BANK.

DIRECTORS.
D. R. WILBIE, Vlrr-Pr.rid.al.T. R. MkkuTT. Pre.id.nt. 

William iumuv, Ro.kkT JAPPRIV, Eli*. Roobm,
CHA». CocRkaVTT.JAM.s K KH k O.kOBNk,WM. HkHDklk.

TORONTO.
I. MAY, A..'t Oanaral Manee*

la.U OFFICE.
o. A WILKIE, Honorai M.nag.r,

w. MOPFAT.Chlef Inipecter.
BRANCHES IN PROVINCE OF ONTARIO.

Niagara P.ll. RMPortag.. SI. T»»M,
x&r arssa-A S*
PortCoibome, Sault Bte. Marte, Woodalecà* 

BRANCH IN PROVINCE OP.QUEBEC,
Morte bal.

Toronto.
- El.500,000. 

660,000.

Head Office,
Holloa, 0.1t. 
Cebell. H.miUoa 
■Ml. Ingaraoll, 
Frrgu.. LUtowcl.

CAPITAL PAIO UP
SERT

DmauTORS.
DON ALD MACEAV. Km ...Vie» pr».

R. Grass KeqUEO B. â COCEBVRN. Kaq . Pree. -
« D "'JSTf

mst
Colllngwood 
Port William

Bowmeevtlle Holstein
Becklnlh.M. Q. Riajrio.

crLriffln'’-TORONTO | Yong* A Ricbtaond Sis,

AOBNTS
—Parr1. Baaa, Drilled. FRANCE E BTR.FE CfaIN 
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la.Barter

Ba l*o nie. A ses. KSwiïîietrie, Veocouver B.C
Brandon. Man. Portage U P"»rte. victoria. B.C
Calgary. Alla. Wetaaklww, A1U.CwTb\U.BÇ. î^îloiTèc. Wloaipeg M.. :

Rostbern Bask.

BRANCHES
Montreal »*ort Arthur
Mount Poreel Sudbury
Newmarket Tweed
Ottawa Trenton
pelerlmro Waterford

oueeu A Portland BUeeta- 
Yunge â Carlieo Birosla.
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Bank of Montreal TheCanadianBank 
of Commerce

ESTABLISH
Incorporated by Ac Par lia ment. I

MontrealHead Office,
CAPITAL (all paid up) . . $14,400,000.00
REST......................................................10,000,000.00
UNDIVIDED PROFIT». . . . 801,866.4 1

Paid-up Capital 
Rest

$10,000,000

4,600,000BOARD OF DIRIOTORB.
Kt. Hon Lord Strathcona and Mount Royal, O.C.M.G., 

Honorary President
iOROK A. UKVMMOND. K C.

K. S. CLOUSTON, Ksg., Vic 
A T lGTFRSON, Bag.
Sir Wii i.iam C. Macdonald.
Jaml- Koss, Ksg R c

head Office : Toronto

HON. OHO. *. COX. President.
B. K. WAI.KKK, Geeerel Manager ALEX. LAIRD, Ase t Oen. Mamseer

Hon. Sir Ge M.O., Président
e President

K. B (à RBBN SHIELDS, RlQ. 
K. B. Angus, Ksg.

MacKay.Reid, Rsg
Ii. S. CI.01T8T0N, General Manager.

A. M iCNIURR, Chief 1. .pectorand Superintendent of Branche».
H v M * RKDITH, A»»i*t*nt General Manager and Manager at Montreal 

C. Sweeny. Superintendent of Branches, B itish Columbia.
W K. S ta vert, Superintendent of Branches, Maritime Provinces.

P. W. Taylor. Assistant Inspector, Montreal.
F J. Hunter, Assistant Inspector, Winnipeg.

100 Branches In Canada, UnltedStates 
Great Britain and Newfoundland.

Hon Robert

13O Branches In Canada, United States 
and England.

Moelreel Office 1 F. H. Mathewson, Manager

London (England) Office, 60 Lombard Street E.C.
8 Cameron Alexander, Manager.MONTREAL OFFICE, H. V. Meredith. Manager and Asst Oen. Mgr 

London. HNG. aa Abchurch Lane. Ales. Lang. Manager
NHW VOK K 59 Wall St., R.Y. Hehden fc A.l). Braithwaite.(Act )Agt
CHICAGO Cor. Monro and Lasalle Sts., J M Greata, Manager

)HN S, and BIRCHY COVE. (Bay of Islande». Newfoundland 
SAVINGS BANK DEPARTMENTS connected with each Canadian 

Branch, and Deposit» received and interest allowed »t current rates.
COLLECTIONS at all points in the I>ominiou of Canada and the 

ed -tales undertaken at most favorable rates.
TRAVELLERS' LETTERS OF CREDIT issued 

parts of the World.
Hankers in Great Britain : London, The Bank of England The Union 

of London a»'1 Smith's Hank, Ltd.. The London and Westmin­
ster Hoik, Ltd , The National Provincial Hank of England, Ltd., 
Liverpool, The Bank of Liverpool, Ltd., Scotland, The British 
Linen Com pan v Bank, and Branches 

Bankfhsin tiik United Stater : New York, The National City Bank 
The Hank of New York, N B.A., National Bank of Oaanmerce In 
New York; Boston The Merchants National Bank, J B. Moors Ik Co., 
Hvkfai.o. The Marine Bank, Buffalo: San Fuancisco, Th 
National Bank, The Anglo Californian Bank, Ltd.

Ne» York Office 1—16 Exchange Place
Win. Grey end H. B Welker, Agente.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit end 
Drafts on Foreign Countries, and will negotiate or 
collect Bills on any place where there is a Bank or 
Banker.

ST. J'

Unit
negotiable in al

Banker» in Greet Britain
The Bane op England, The Bane op Scotland, Lloyds Bane 

Limited. The Union op London and Smiths Bane, Ltd.

The llink of British North America The MOLSONS BANK
Incorporated ny K >*ai Charter to IS*«■•■•.aDllulled in isjh.

Capital Paid Up ~ *4,8fl«.6fl7.
2,044,000.

6 G"ACECHU*C* STREET. 6.0.

Incorporated nv Act op Parliament, 185$.
Reserve Fund

HEAD OFFICE. MONTREAL.
Capital Paid Up 
Reeerve Fund

Lowoow Office»

$3,000,000
3,000,000

COURT OF DIRECTORS 
M. G. C Glyn 
Richard H. Glyn 

K. A. Hoar*

H J 
Feed*

W. S. Goldby, Manager

B. KendallJohn H. Brodir
knCater

A (i Wallis, Secretary.

John Jan NIC Ln 
all. Wh

BOARD OP DIRECTORS.

Wm. Holnon Macpnrrson, President. S. II. Kxvtno. Vice-President 
W. M Ramsay, j. P. C leu horn
11 Markland Moi.son, Lt.-Col Hen-haw.
Wm. C. MCINTYRE.

James Elliot, Gen Manager.
A. D. Dvrnpord, Chief Inspector and Superintendent of Branches. 

rapbr, II. Lockwood, W. W. L. Chipman,
Inspector. Aast. Inspecte* *BRANCHES. ^

Head Office In Canada : Sf. James Street, Montreal
H. Si iK km an, Gen. Manager J. Klmhi.y, Supt. of Branche»,

J. Anderson, Inspector.
Branches In Canada.

Montreal, A. H. Ellis, Local Manager J R Amhrosr, Sub. Mgr. 
Oatarir. leva SceUa illwrte

Calgary
■runI t slsakia
Du Cr° 
Greenwood 
Medley 
KrhIo 
Ro*»land 
Traill Sub-vch 
Vancouver 
N. Vancouver

HalifaxRobcavgeon 
.Campbellfold 
King-ton

t Sub-bch W. H. DBra
H»m

Barton St. Sub-bch 
Victoria av. " “

"orouto
‘oronto Junction

Winnipeg 
Belmont 
Brandon 
Oak River 

nerine St. Re -ton 
(Sub hch)

Otla
twte

Montreal 
*• St Cath 

Longueuil
oronto Junction. Quebec 

Stock Yard» Levif 
rston iSub-bch)

< Id la ml 
enelon Fall»

ALBERTA OlfTARlO-Cont.OHTARtO-Coot
Clinton Owen Sound.
Dutto n Port Arthur.
Exeter. Ridgetown.
Frankford. Simcoe.
Hamilton. Smiths Fells,

lames Street. St. Mary».
Market Branch, St. Thomas.

Hen-all.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow 
Meafoid.
Morriaburg.
Norwich.
Ottawa.

QUEBEC
Arthabaake.
Chicoutimi.
Fraaerville.
Knowlton.
Montreal—

St. fames Street 
Market A Her-

•aHeel atetaraa
Battleford 

v id son 
Dock Lake

Roathern 
Yorkton

BRITISH
COLUMBIA

(Sub-branch) Da
lew IreeiwKk

St John
St. John.Union St.
Fredericton

Agencies In the United State».
Npw Yolk

51 Wall Street. W. Lawb»n A W. T. Oliver, Agents. 
San Francisco.

no N»ii$omeStreet. J. C. Welsh and a. S. Ireland Agents 
Chicago.

Merchants Loan and Trust Co>,

Victon
^ lakoa

Revel-toke. 
V ncouver.

BraMAHITOBA
Winnipeg.

ONTARIO
Alvin-ton. 
Amher-tburg, 
Aylmer. 
Brockville. 
Chester vi lie

bor Branch 
K'i-t Rad Branch St.Catherine St.
Toronto Branch
Toronto Jet., Quebec.

Dundee Street sorel.
Stock Yards Bch Hte Thérèse de 

Trenton. Blainville
Wales Victoria ville.

Waterloo 
Woods

AGENTS IN ALL THE PRINCIPAL CITIKB OF THE WORLD.

London. England Agents, Perra Bank Limited. New York Ageata 
Mechanics National Bonk.

Collections made in all parti of the Dominion, and returns prompt!* 
remitted at lowest rates of eschange. Commercial Letters of Credit and 

a' Circular Letters leaned, available In all parts of tiw World

London Bankers: The Bank of England. Messrs. Glyn and Co 
Foreign Agents: Liverpool—Bank of Liverpool. Scotland—National 

Unk uf Scotland, Limited, and branches Ireland—Provincial Bank ol 
n*land. Limited end branche* ; National Bank. Limited and branch*. 
twiMiia—( ntoo Bank of Australia. Limited, New Zealand—Vnionheiik of 
‘-train», Limited. India,China and Japan—Mercantile Bank of India Lim- 

I Nr%t Indie»—Colonial Bank. Pan»—Credit Lyonais. Lyons—Credit 
Y Agent» in Canada for the Colonial Bank. London and West Indies
• i-»ues Circular Note* for Travellers available in all parts of the 

<1 Draft* on South Africa and West Indies may be obtained 
mke Branches

•t the Travellers
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Confeberatton %tfe
ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT!

W. H. BEATTY, ESQ.,
Of ■CATTY, BLACK STOCK, KIODILL A CHADWICK, ■ARRISTCKS, TORONTO.

vice-presidents:
FRED'K WVLO, ESQ.

co., INRORTE 
TORONTO.

W. D. MATTHEWS. ESQ.,
CRAIN MINCHCNT.

TORONTO.
RS Dll 0000c. ETC..THE EE* LD*OCRIINO

directors:
HON.BIRW.P. HOWLAND, K.C.M Q .C.S., A. MCLEAN HOWARD, ESQ .

TORONTO. TORONTO.
LATE LIEUT.OOV. Of ONTARIO. CLERK OT DITIOION COURT.

HON. JAMES YOUNG. S. NORDHEIMER. ESQ..
OALT. TORONTO.

GEO. MITCHELL. ESQ., M.P.P., 
«, N.S.

E. B. OSLER. ESQ.. M P. 
TORONTO.

HALIFA
KERCH

D. R. WILKIE, ESQ.,
J. K. MACDOmmLD.WILLIAM WHYTE. ESQ .

NT CtNIRIAN PACIFIC RAILWAY, 
WINNIPEG.

W C. MACDONALD
• no vicE-pweeioc

MON* 1 ANT A ACIUARY

Company |jRoyal Insurance
FIRE AND LIFE.

the largest fire insurance company in the world.

Life Branch-1 he profits to policy-holders have not varied iu the past 40 years. 
Remunerative terms paid to Brokers introducing desirable life business.

Oueen Insurance Company
Fire Insurance only- Absolute Security.

J. II. LAUF.LLK. Assl. Manager.HM. MACHAI . Manager.

Thb federal life
Assurance Company

Hamilton, Canada.Head Oillct,
$3,018,77837

198,911.34
3,010,49960

Capitil and Assets 
Paid Policyholders in 1904 
Assurance Written in 1904

most desirable policy contracts.
H.RUSSELPOPHAM.DAVID DEXTER Provincial Manage».Presiaenl and.Managing Pirector,

Published by R. Wilson-Smith. at 160 St James Street. Guardian Building, Montreal.
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