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Staa Alved's On the the 17th September probably I
Thousandth the most remarkable celebration of a
Anniversary.

King's anniversary recorded in
history was held at Winchester Yngland in honour
of the memory of King Alfred who died there 1,000
years ago, that city then being the capital of England.
Certainly on no previous occasion were so many uni.
versities represented by special delegates, those present
being from the Universitics of Oxford ; Cambridge,
Durham; Edinburgh ; Aberdeen; Cape of Good
Hope ; Toronto; McGill, Montreal ; Laval, Quebec;
Trinity, Victoria and McMaster, Toronto ; King's
College, N. S.; Acadia, N. B.; Calcutta ; Punjaband
Madras, besides representatives of the following Ameri-
can universities : California, Columbia, Cornell, Johns
Hopkins, Michigan, Princeton, Virginia, Wisconsin
and Yale. The Royal Society and other illustrious
scientific bodies were represented, also the chief cities
of the England by the Lord Mayor of London, and
other Chief Magistrates. A colossal statue to King
Alfred was unveiled. The advent of such a man at
such a time was an act of Providence that borders on
the miraculous, so utterly at variance was it to the
spirit and tendency of the times. England wassunk in
deepest ignorance ; the only places where education
existed, where libraries existed, where Christian
worship was celebrated had been burnt. The Danes
had reduced England to barbarism. King Alfred
brought over scholars from the continent, they
founded schools, and made the attendance of the chil-
dren of freeholders compulsory. He is said to have
founded or restored the University of Oxford. He was
an carnest student, he established manufactures, he
rewarded ingenious mechanics, he developed Eng-
land's foreign commerce by honouring ship owners,
he devoted a large share of his income to the task of
rebuilding edifices destroyed by the Danes. He
codified the laws, and saw to their administration.
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His works as an author, original and translations
would alone have made him famous. With all these'
enterprises on his hands he fought §6 battles in
person and left for all time the most illustrious ex-
ample to rulers in every department of life. How
profound an impression Alfred made was evidenced
by his 1,000th anniversary being publicly cele-
brated by an assemblage comprising numbers of the
most distinguished men in the Empire, representing
the s here of Government, national and municipal, of
learning, of politics, of commerce, of art, of religion
and of material power. King Alfred was the gift to
England of beneficent Providence.

—_—————

The panacea for industrial troubles
has been very ably argued to be
« co-operation,” or, a system of
profit-sharing by the work people. In several towns
in England co-operative stores and minor enterprises
have had some success, for a time. In Canada several
manufacturing firms have given the workmen a share
in the profits. In several such cases the profits so
distributed, being a percentage upon the capital
invested by the workmen, each of whom is required
to be a shareholder in the enterprise. In one such
case the arrangement was broken up, as, in a year
when the concern lost money, the workmen share-
holders were unwilling to bear any portion of
the loss. Their idea of cooperation was a fixed
minimun bonus each year to be paid them whatever
the profits might be. They had never considered
the wages question and the profits received by their
employer inany other light than a certainty of wages,
whether or not the employer got anything for risking
his capital and giving his time and skill to the :
management. A remarkable strike has been kept i
up at Grimsby, a port on the Lincolnshire coast, a few

A Co-operative
Strike.
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miles south of Hull, The place is comparatively new
though old asa mere fishing station. Some years
ago it rose into prominence owing to a railway giving
its fish a promp. delivery to the large interior towns,
So large became the catch by fishing smacks that
steamers were placed on the fishing grounds—the
phrase is quite common—and they killed the “smack”
or sail-boat industry, So cnergetically have these
fishing steamers worked that they have injured and
decreased the supply by killing so many young fish,
just as the Americans have done in their waters, and
would do in oureif they were allowed. Now these
stewmers were run on the co operative system which
led to a fisherman's strike when the business netted
aloss. Grimby's fish trade has been destroyed for
the time, but the place is so advantageously located
that it must be restored, The strike, and other
failures of cooperation teach this lesson, that the
earners of a stcady, regular fixed wage have an
advantage over those whose wages vary with their
employers profits, for, * profit sharing " to be equi.
table implies also * loss shating,” and workmen are
better off who have a reliable income from wages
than those who run the risk of having to bear some
share in their employers losces.

——— @ ——

Our valued contemporary the “Monitor”
..l‘l:.:.?::. protests against sighatures that are

impossible to decipher.” The point is
well taken, though there are many persons who
have deliberately, we might say, * with malice afore
thought,” adopted a signature that is a mere hie-
roglyphic puzzle. It is true that after being once
adopted a man's signature cannot be changed with-
out serious risk to himself and others. In banking
transactions it is particularly desirable that a man’s
or firm's signature shall remain without variation, as
upon its quick recognition as genuine serious in.
terests often depend. It is quite a mistake to regard
a confused, illegible signature as a protection against
forgery. The more clearly the individual letters in
a signature are written the more difficulties there are
in the way of a forger, for cach letter has its charac.
teristic and a badly forged letter has led to the
detection of the forgery. When a signature is a mere
mixture of strokes without one letter being defined
the work of forging has been declired to be easy by
those experts in handwriting who are called upon to
give evidence in Courts of Law. A mere hieroglyph,
on the other hand, is generalized in appearance and
a forgery of it is more readily mistaken than when
such letter in a signature istamiiar, The “Monitor"
emphasizes its advice to youths who are acquiring a
signature that they will have to observe for life by the
lollowing : * A case now before the New York Courts
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illustrates the importance of this matter. The use of
such hieroglyphics threatens to cost several thousand
dollars to the bank that misinterpreted the nane,
and protested the note on which it was indor |
under a different name, Notice of protest was, con-
sequently, not served, and the indorser dcclined 1)
pay. For the sake of its effect, we hope a ruling w1
be made that a man is responsible for the illegible
character of his signature to a mercantile instrumen: "

————-————

Does Mutilation  When a person applies for lifc
Necessarily  assurance who has lost a limb
Shorten Life?  there is a difficult problem pre.
sented to the medical examiner and the management,
Dr. Homans, medical director of the New England
Mutual Lile, has just given his views on this question.
The medical examiner naturally and properly tikes
a conservative view in all cases open to doubt. D,
Homans considers that any mutilation of the body of
an applicant for a life policy tends to depreciate the
value of his life from moral, if not material causes, as
it induces depression which is unhealthful. Much
depends on the nature of the mutilation, Cases are
known of men who have lost a few fingers being as
“jolly as sand boys,” and as “sound in wind and limb"
as possible. If the mutilation does not prevent a
man earning a livelihood his depression is evanescent
after the wound heals, The loss of a right arm is
a greater calamity than losing the left one, because
it lowers a man's earning powers. Amputation of a
leg is the most serious as it prevents walking exer-
cise and is a perpetual inconvenience, with some extra
risk of accident as it prevents a man being as
quick on his feet as is at times necessary to
escape danger. But such sufferers, knowing this,
are more cautious than others, Two manufac-
turers, known to us, each conducted until old
age a large establisment after they had lost both
legs. The health of both ot them was up to the
average. A visit to Greenwich Hospital affords evi.
dence that men seriously mutilated may live past the
Psalmist's allotted span and enjoy robust health, At
the same time it is known that railway employeces
who have been seriously mutilated and thereby com-
pelled to accept employment of a very tedious nature
with nearly nominal wages, suffer much from depres-
sion which injures their health and increases the mis-
chief. Such men cannot have the leisure, nor society
or comforts which were enjoyed by the manufacturers
alluded to, nor such as have the Greenwich pensioners,
Those who saw the aged Marquis of Anglesea, long
years after he lost a leg at Waterloo, may be excused
doubting if mutilation necessarily shortens life, The
influence of easy circumstances combined with a fairly
sound constitution is spoken of by a medical autho-
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rity, Dr. Briaton, who is quoted in the “Insurance
Monitor,” as saying : * In the affluent classes the care
1nd attention that wealth can secure often reduce the
influence of such accidents toa minimum that may be
practically overlooked altogether.” The same autho’
rity says:

« The effect of the loss of a limb, or a special sense,
it is rarely necessary to estimate. Amputation of a
limb for disease is said to conferan increased risk of
visceral—especially of pulmonary—disease. But, here
the previous malady would itself enter into our cal-
culations, as well as the present health (including any
appearance of latent mischief) of the person exam-
ined. Amputation for injury or accident is also said
to be often followed by a plethoric state, and a tend-
ency to corpulence, that are attended with increased
risk to the constitution, These, however, would also
be visible facts that could scarcely escape notice.

And in respect to these mutilations, as well as to
complete blindness, deafness, and the like, we may
sum up their other chief indirect effects in the general
atement, that whatever interferes with the exercise
natural to a healthy individual, or deprives him of
the proper guards against accident which nature
furnishes, of course, increases his risk of disease and
injury respectively. But how far it will do so must
be judged of from the details of each case ; in other
words, the habits and circumstances of the individual.”

JRE———————

Accident insurance records are rich
in curious cases, One just describ-
ed in the Appelate Division of the
New York Supreme Court is worthy of notice by
managers of Accident Companies. One Walters
sued and got a verdict against the Syracuse Rapid
Transit Railway Co. for injuries received from an
electric shock caused by a wire of the company fal-
ling while he was riding his bicycle on an asphalted
street.  The Supreme Court reversed this judgment.
It was proved by his own evidence that the asphalt
at the time of al'eged accident was quite dry, and
that his bike had rubber tires. Electrical cxperts
testified that dry asphalt and its concrete founda-
tion, and a rubber tire are each non-conductors
of electricity. The Court after reciting what facts
had been brought out by the evidence said :

« The evidence of the scientific witnesses has not
been disputed. It has been proved that this troliey
wire carried not to exceed 550 volts of electricity.
One of the electrical experts testified to experiments
in testing the effect of electricity upon asphalt where
he subjected a piece of one-fourth of one inch in
thickness to a current of 20,000 voltage without any
conduction. It was wholly impervious to the cur-
rent. We have, therefore, the undisputed evidence
that the plaintiff was riding on a dry asphalt pave-
ment, concededly a non conductor of electricity, and
upon a wheel with tires of rubber, also a non-trans-
mitter of the electrical current ; and, if this is the true
condition, contact with the exposed wire charged
with electricity would not be fraught with any dan-

A Singular
Accident Case.
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ger from that agency. There must be an uninter-
rupted circuit to enable the electricity to flow.”

It scems to be one of the many extraordinary
phenomena of the electric current that it will not
rush headlong without knowing where it is going to
have an outlet. It isaffirmed by electricians that a
person When wearing rubber overshoes will never be
struck by lightning, as the rubber, being a non-con-
ductor, prevents any electric current passing into the
ground. If men would follow the example of elec-
tricity by never pursuing a course out of which the
outlet is not clear and free, blunders and crimes would
be reduced to a minimum.

PR

If receipts from fire insur-
ance premiums advance
proportionately with los
ses there would be “Comfort for Underwriters,”
under which heading the * Insurance Press " gives
the following comparisons of premium receipts in
New York and Brooklyn for years 1896 to 1901,
The figures would have been more instructive had

Advance in Insurance
Rates in New York
and Brocklyn

| the amount of insurance effected been given in each

of the half years. The total premium reccipts hav-
ing increased in the last half year may have been
caused by a larger volume of insurance having been
written, but our contemporary regards the figures ag
evidence of * the price of fire insurance” having
been raised as it says, and doubtless has grounds for
saying, “it is right that Greater New York should set
an example to the rest of the country in raising the
price of fire insurance, and it is performing its duty,
as the premium receipts during the first six months
of 1601 in this neighbourhood indicate.”

A comparative showing for six years (1896-1901)
is as follows :

Loeal Ageney Foreign Totals,
NEW YORK. Cowpnuies, Companies,  Companies
§ &

1901 vuvaee 2.306, 986 2 668,104 TAZR 42
1900, oaee 1,650,051 1,828,074 5,168,690
1899... 1,174,665 I IS 268 3,866,151
1598, )t 1,247,074 1,540,971 4,006,666
T TR 1,527,112 1,693,048 2,036,151 5,506,406
1596 .0 000e 1,905,514 1,640,648 1,995,645 5,511,939

Totals.... $10,547,571 $9,743.270 $11,517,145  $32,107,987

Local Forelgn Agrney
BROOKLYN Companies Companies, Companies, Totals,
+ L]

1901 .... 513,061 156,307 401,179 1,400,549
1900 401,193 AT 201 81% 1,064 426
1899 250,561 191,766 796,376
188 362,977 9% 659
1597 114,227 316,258 1,172,625
1896 .0c 00 374,617 283,630 1,054,251
Totals, ... 2,76 $2,240,700 41,654,300 $6,456,549

*[ncludes $25,742 mutual companies’ premiums,

PR

THE PRESIDENT OF THE TRAVELLER'S TNSUR-
ANCE COMPANY, in succession to late Mr. Bitterson,
is expected to be Mr. Sylvestor C. Dunbam, now
vice-president and legal adviser of the company,
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INSURANCE AMALGAMATIONS.

The two insurance company amalgamations, of
which details are given in this issue, consummate an
arrangement somewhat out of the ordinary course.
As a general rule, amalgamation means the taking
over of a newer and comparatively weaker competitor
by a powerful rival. In the Phewnix-Atlas case
both companies are quite old, as insurance com-
panies go. the former dating from 1782 and the
other from 1808. England in both these years was
in a low financial condition, Consols being in that
period at from 54 to 64. But both companies came
successfully through the dark days of their youth,
and went on steadily advancing in strength and in
public confidence, their business being conducted
with judgment .nd econcmy. A narrative of the
conservative methods both pursued in their early
years would amuse this generation. There seemed
to be a morbid shrinking from publicity, as though
an increase of business were not desired. Indeed,
the old system assumed that those who required fire
insurance would find out where it was to be had and
apply for it. There were no public advertisements
of the companies, save in two or three journals; no
literature was published, no statements issued, and,
in many instances, there was no sign or plate on the
building to indicate where an insurance agent did
business. One company that took the initiative in
advertising lost two titled directors who were
shocked at seeing their names ir an advertisement !
Indeed, some agents threw up their agency from this,
what we in this age must call absurd delicacy so
many men felt about their name appearing in a
public advertisement.  Although under such con-
ditions the business of insurance companies was kept
in narrow limits, it was generally so conducted as to
cause a steady growth in financial strength, a very
decided conviction prevailing that the protection of
policyholders was the first duty of an insurance
company, The idea of competing for business never
entered the minds of insurance managers or local
agents. Indeed, there are some, and not a few, in
the old land who have very old-fashioned views in
regard to the evils of competition and soliciting busi-
ness by personal appeals or advertising.  The drain
caused by competitive methods, or even by a policy
of self defence, is now quite a serious item in the
annual expenditure of an insurance company. How
far this money in derived from the business acquired
by such new forms of expenditure, or how far it is
taken from funds that were contributed years ago by
then holders of policies, upon which, in case of a life
company, they have an equitable claim, are ques-
tions of seriovs moment that are being asked by
many policyholders. The pressure of competition
baving raised the expenditures of companies has
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suggested amalgamation as a policy of econom;.
There are certain obvious classes of outlay, both
in administering the business and acquiring or
maintaining it which can be materially reduced by
an amalgamation. Staff expenses may be reduced,
and others of even greater magnitude, when the busi
ness of two offices is consolidated. There is one com
petitor less by the fusion effected. In the case of
the Phanix-Atlas the amalgamation unites two
powerful companies of long and high standing
which have every prospect of illustrating the strength
of unity,

R

PHOENIX-ATLAS.

Early last August a rumour gained wide currency
that the Pheenix Fire Insurance Company, London,
England, had taken over the Atlas Insurance Com-
pany, and that Mr. Pipkin, manager of the Atlas,
had been appointed general manager of the amal-
gamated organization. In response to a cable
enquiry sent from us on the 14th August a special
cable was sent by our London correspondent stating,
that the fusion of above companies was not accom-
plished, which information was announced in THE
CHRONICLE of 16th August. The two companies
are cach so strong in extent of business and financial
resources that considerable surprise has been caused
by the authentic announcement of their amalgamation
having taken place. The Atlas having a life branch,
which isa class of business the amalgamation will not
transact, this department has been taken over by
the Pelican Life Insurance Company, which is one of
the oldest in England, and occupies a high position,
It is not represented in Canada. The respective
positions of the Pheenix and Atlas are shown in fol-
lowing figures :—

Pheenix. Atlas.
When established ..ooiuiivas 1782, 1808.
Capital paid up..ooeeonnnes $1,344,400 $ 600,000
Net Premivms, 1900,..... .. 6,344,870 2,176,777
Fire Funds, 1900,..000.000s 7,884,175 3,201,666

The Atlas figures do not include those of the life
department. The shareholders of both companies
will meet to give legal radification to the amalgama-
tion, as it is known that the stock of both companies
is in the hands of those who approve of the arrange-
ment. The Phanix Fire Insurance Company and
the Pelican Life are intimately associated. The
manager of the new organization will be Mr. Samuel
J. Pipkin, general manager of the Atlas, but what
changes in the stafi have been decided upon, or
under consideration, have not been made known
The company will be entitled, * Pheenix & Atlas
Fire Office, Limited.”
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THE INSURANCE INSTITUTE, MONTREAL.
OPENING MEETING, SEASON 1001-1002.

On Monday evening next, the 7th inst,, the in-
augural meeting of the current year will be held of
the Insurance Institute of Montreal, at which Lord
Strathcona, Honorary President of the Institute,
has courteously consented to preside. The meet-
ing will be held in the Ladies' Ordinary, Windsor
Hotel. There can hardly fail to be a large audience
as the proceedings will be highly interesting. The
Mayor of Montreal will read a paper on “ The Gov-
ernment of Canada,” Mr. E. B. Greenshiclds on
«The Commerce of the Dominion” and Mr.
E. P. Heaton, manager of the Guardian, on

« Insurance in Canada.” Each  paper will be
limited to 20 minutes. After the papers
have been read a smoking concert will be

held. The proceedings of the Institute during the
coming season are being anticipated with much plea-
surable interest, as the Executive has succeeded in
arranging a programme combining educational and
social features, that will be found very attractive and
serviceable to the members and the general in-
terests of insurance.

B o

INSURANCE INSTITUTE, TORONTO.

The Annual Report of the Insurance Institute, To-
ronto for 1900-1901 has just been published, “toge-
ther with some of the papers read and addresses de-
livered at the general meetings and a list of the mem-
bers.” The Report is adorned by a portrait of Mr
]J. B. Laidlaw, manager of the Norwich Union Insur.
ance Society, who is President for current year. The
membership is divided into © Fellows,” who number
34; “Active Members,” 150, and “Associate Members”
go. Amongst the “Fellows” we note names of Mr.
W. M. Ramsay, Mr. E. P. Heaton and Mr. J, G.
Thompson, of this city. The Institute owns a library
and has a reading room open to its members. It is
affiliated with the Federation of Insurance Institutes
of Great Britain, which gives members the privilege
of competing in Federation Examinations, success
in which secures a diploma. During the past year
the following papers were read before the Institute:
« Review of Deans, Rationale of Fire Rates,” by
Mr.].].Kcnny,ViceI’resident and Managing Director.
British America and Western Assurance Cos.; “His.
tory of Fire Insurance in Canada,” by Mr.C. C. Fos-
ter, Secretary Western Assurance, “ The Training,
Duties and Prospects of an Actuary,” by Mr. F. San-
derson, LA, A.LAF.S.S,, Actuary Canada Life,
“ Employer's Liability Insuranceand The Law of Lia.
bility to Workmen,” by Mr. A. L. Eastmure, Vice-
President and Managing Director Ontario Accident,

« The Work of the British Fire Prevention Committee,
by Mr. J. B. Laidlaw:*“ Some Points in Estimating
Probable Duration of Life,” by Dr. Nattress. At the
opening meeting, 15th Oct., 1900, an address was
delivered by Mr. Henry Sutherland, Managing Di-
rector Temperance and General Life Assurance Co.

The Institute conducted Insurance classes during
the winter. The members also had the advantage
of being allowed to inspect two factories, The en:
tertainment side of its work was well provided for,
assistance in this being given by the Institute Glee
Club. The Treasurer reported a balance on hand at
close of year to amount of $38y.77

Insurance institutes have very great value as edu-
cational influences, more especially to the junior mem-
bers ; they also exert a most wholesome effect in rais:
ing the tone of the insurance business.

el

SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

We have been favoured by the above Society with
a copy of the returns furnished to the Board of Trade
pursuant to the Life Assurance Companies’ Act of
1870, as at 3 st December last, containing full details
of the Valuation of the Liabilities under the Life
policies and annuities, from which we glean the
following particularsi—

The Funds at the beginning of the quinquennium.
1st January, 1896, were $17,695,966, and at date of
report amounted to $21,010,142,an increase of $3,314,-
176.

The Premiums received during the quinquennium
amounted to $6,064,993, after deducting the re-assu-
rances, an average of $1,212,999. The surplus for the
period was $1,266,697, which’ enabled the Society to
declare compound Bonus additions of 13{ pc.to 3%
p.c. on sums assured and previous bonuses, according
to the duration of the policies. The valuation was
made in accordance with the Institute of Actuaries
H™(5) Table for policies o inore than g years' duration
and the Institute of Actuaries H™ Table for policies
of less than § years' duration, combined in both cases
with the H™ 3% p.c. net premiums, the rate of inter-
est assumed in the calculations being 2% p.c., while
the average rate of interest realized during the quin-
quennium was practically 4 p.c.

The average expense ratio for the period was
14.2 of the net premiums, The overdue interest at
31st Dec. last was only $20,246, which speaks well
for the care exercised in the investing of the Funds

el

has closed the Valleyfield
being taken over by the

THE MOLSONS BANK
branch, the collections
Hochelaga bank,
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PELICAN -ATLAS
In view of the fusion of the Atlas Lite Branch with
the Pelican Life Insurance Co., the fol'oring stati-
stics will no doubt prove interesting. The figures
were taken from the reports for the year ending 31st

December last and the £ sterling converted at §5s.
Pelican, Atins,
E<tablished 1797, 1808,

Capital pad up oo oenooe $500,000

Net Premmms. ... .. 601,200 6071
New busines writien in l 00 I WALORL L, . 1832665
Funde i 1900 ... .... ... 7,488 204 X,A62,204

The amalgamation will be known as the * Pelican
and Atlas Life office.” The Atlas had no life busi-
ness in Canada, so in that respect, the transfer of
that section of the business of the head office will
have no cffect on the Canadian business which is
exclusively fire, of which risks at close of 1900 it had

$15957.944.
- eca>e -

ILLEGAL AND CLANDESTINE INSURANCE.

Charitable in judgment as a person may be, there
are times when he is ready to endorse Carlyle's cynical
remark as tothe enormous preponderance in numbers
of-to put it mi'dly—those who lack wisdom. Asspe
cimens of the class made up of those whom Carlyle
dubbed “fools”, those who cncouvrage schemes of
illegal and clandestine insurance take a high rank.
The Insurance gold brick sells freely to persons who
must know that they are not buying the real gold
of thoroughly sound insurance, Mr. Wagner, the
Superintendent of the State Insurance Department,
Jelferson City, Mo, has favoured uswith a circular
giving the titles of 38 illegal clandestine insurance
companies ! The circular reads :—* In case of loss of
property, there is no way in which service of process
of our courts can be had on any of the above com-
panies, and, therefore, the claimant or policy holder in
any scttlement nl loss would be entirely at the mercy
of the company.

What is said of Missouriis true also of Canada,
Persons who pay premiums to fire insurance compan-
jes not authorized or licensed to transact insurance
business in the Dominion are buying an insurance
gold brick, which, when a claim arises, will be found
10 be only a gilt lump of very base metal,

- ew- -
TRAINING OF AN ACTUARY.

The well-worn classical saying, poets are born not
made, is true also of all callings, to a more or less
extent,  The more -specialized is any calling the
greater say has Nature in ordering a man's career.
Energy, will-force, ambition, opportunities, may im-
pel a person along a certain line, and give material
aid in his progress, but, if all the time he is fighting
with merely gencral powers, without any specihc gifts
in harmony with and helpful to his calling, he is

andicapped in the racc compared with one who has
wked natural gilts as well as the other qualities
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as learned in the law as ever sat on a bench, who,

owing to the lack of the gift of speech, have had ind

have to be content with a comparatively obscure po.

sition, as “chamber lawyers,” The training of one

desirous of being an Actuary may be carried to the

utmost point, so far as mathematics go, yet, when in

this <ense, his education is complete he may be quite
unfit for an actuarial appointment owing to lack of
some humble faculty, such as business tact, calm ju/g.
ment, self-reliance, earnest devotion tb the business
interests in his charge. The combination of a taste
for mathematics, which implies usvally a special fa-
culty for the study without which no distintion can
be won, with business ability and some administra.
tive powers, is very rare,and no training will overcome
the radical defect caused by a natural lack of either
mathematical powers, or business capacity. But,
granted there being a fair promise of a youth deve.
loping actuarial qualities what should be his training ?
Mr. Frank Sanderson, Actuary of the Canada Life,
answered this in a paper read before the Insurance
Institute, Toronto, He said :

‘A youth may start by securing a position as
junior in a life office and gradually work up until he
is placed in the actuarial department. During this
period he should acquire valuab'e discipline in all
those qualities that go to make up a good office man
—neatness, accuracy, rapidity and method. If he
has reccived a good public school education, and,
besides, possesses determination to master the funda-
mental principles and formula, he will, in time, espe-
cially if he receives friendly and sympathetic advice
and assistance from his superiors, be able to perform
those ordinary calculations which constitute the rou-
tine of daily actuarial work, such as construction of
premiums and tables of reserves; quotation of sur-
render values; valuation of ordinary forms of policy,
etc, This is the first actuarial kopje in our journey,
from which we see, by looking backward, that the
student must have had a fairly good education, espe-
cially in algebra. Moving forward now in our journey
the student will find the road getting more difficult.
He finds that a knowledge of many subjects are re-
quired that are unknown to him, Ideas and problems
involving a knowledge of differential and integral
calculus, co ordinate geometry and finite differences
are encountered, Hence, ifa student has not had
the benefit of a training in higher mathematics he
will, unless he possesses ability, energy and unusual
capacity for study, become practically blocked in his
further progress.  Still with the training and know-
ledge thus far attained he may remain a very useful
actuarial clerk, although not capable of rising to those
higher elevations that command the passage to the
actuary's promised land, However, it is not impos-
sible for an actuarial student so situated to master
a sufficient amount of those higher branches of study
to enable him to take up the more difficult parts.of
the work,

It he can thus overcome the defects in his earlier
training and posseses, besides, good judgment and

above stated. There have been and yet are lawyers

business tact, he will doubtless make a much better
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actuary than one who is competent to become a pro-
fessor of mathematics, but who lacks both judgment
and practical genius for business affairs, It is a mat-
ter of history that some of the most brilliant geniuses
in the investigation of abstruse actuarial theories and
problems have been com Jlete failures in the realm of
practical application in daily life.”
— I —

NEW YORK LIFE INSURANCE CO.

We understand that it is the intention of the Co,,
owing to the great increase in its Canadian business,
to subdivide the territory into a number of small
branches in accordance with their later custom, and
in consequence have offcred Mr. R. Hope Atkinson,
the energetic Agency Director, an important position
in their New York office.  We extend our congratu-
Jations to Mr. Atkinson on his promotion. Much
of the Co's. success in Canada is due to Mr. Atkin-
son, the new business paid for, during his term of
office here (1896-1901), having increased from $2,171,
000, in 1895 to $5,227,506, in 1g0o,

e
THE MARQUAND BANK FAILURE.

The statement of the Marquand & Company Bank
in New York that failed some time ago was laid before
the Supreme Court on the 20th September.  Itisa
very extraordinary document to bear the name of a
banking firm in a great financial centre,

The principal creditor of the firm was under the
jurisdiction of the Comptroller of the Currency, a
title which does not indicate his duties and powers.
The Comptroller isa Government Inspector of Banks,
whose duties are akin to those of the Inspector of a
chartered bank in Canada. But the banking ficld in
the States is far too extensive to be efficiently super-
vised by one official, or his stafi of assistants, Nor is
it practicable for a stranger to step into a bank and
pronounce at sight whether its loans are judicious, its
discounts sound, and its collaterals of the value repre-
sented, The statement of the Marquand banking
firm shows assets having a nominal value of $2,664,-
250, whose actual value is stated to be $296,003,
which is only 11.10 per cent of the nominal value.
The liabilities are given as, $4.396,184.  In the la-
bilities column there is no mention of the capital of
the firm. 1f the company had any capital its omis-
sion is peculiar. According to the statement in the
New York papers, the firm had collaterals placed to
cover certain loans which will probab'y reduce the
liabilities to a net sum of $2,600,000, of which the
actual value of the assets constitute 111, cent on the
dollar. The Marquard firm came to gricl by plunging
recklessly into financial operations for which it had
not the requisite capital, or the judgment necessary
for carrying them through successfully. They bought
$6,000,000 of the bonds of Vittsburg and Northern
Railway, they were also financing a land ¢.mpany
and a gas company. They had also considerable
blocks of industrial stocks, and were mixed up with
dealings in New York Central, Southern Pacific and
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other railways. These were pledged as collaterals
for loans which, according to the published lis*, a-
mounted to $4,368,000, the nominal value of the
collaterals being $4.018,300, which, in liquidation
will shrink, it is estimated, nearly 50 per cent. The
amount lent this firm by the 7th National Bank, New
York, which loan proved its ruin, was, $1,607,000.
The partners in the private bink of Marquand & Co.
and the managers of the 7th National Bank seem to
have been practically operating together in specula-
tions of a most risky character. They had both for-
gotten the old warning against placing too many
eggs in one basket The National Bank managers
especially had shown most unbankerlike judgment
by locking up a large portion of the assets in advances
upon the securities of an unfinished railway and of
enterprises which had not reached the dividend earn-
ing stage, or become recognized in the stock mare
ket. What the Comptroller was about to allow the
7th National to get into such trouble by so large a
loan to one firm is open to explanation.  The Ame-
rican law on this matter reads:

« The total liabilities to any association, of any
person, or of any company, corporation, or firm, for
money borrowed, including in the liabilities of a com-
pany or firm the liabilities of the several members
thereof, shall at no time exceed one tenth part of the
amount of the capital stock of such association (Na-
tional Bank) actually paid in. But the discount of
bills of exchange drawn in good faith against actu-
ally existing values, and the discount of commercial
or business paper actually owned by the person ne-
gotiating the same shall not be considered as money
boriowed.”

The wording is ambiguous, but the phrase, “ The
discount of bills of exchange drawn in good faith
against actually existing values shall not be consi-
dered as money borrowed,” seems to legalise the
discount of bills drawn against a deposit of stocks or
bonds as collaterals. This vicw, however, is not held
by some American authorities, and local judgment
in such matters is entitled to deference.  Certainly,
when they are judiciously selected, marketable stocks
and bonds are more reliable securities as collateral for
loans than the average of trade bills and promissory
notes. But those advanced upon by the 7th National
Bank were not marketable, they were the securities
of enterprises that were earning no revenue, conse-
quently their value was all in the future, and such a
condition rendered them highly unfit for collaterals
to protect loans made by a bank. The collapse of
the 7th National proves that the system of bank ins-
pection by a Comptroller of the Currency leaves large
opportunities open for imprudent banking, It is his
duty, says the ** New York Post,” to * insist upon a
sound basis for bank loans,” but this function is
beyond the power of any outside official,  To ensure
there being a sound busis for loans the requisites are,
sagacity, prudence, skill, and honouar in bank mana-
gers, 1n thosequalities the bankers of Canada stand
i an eminent position.
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IMMIGRATION.
MEMORABL] REMARKS BY THE HEIR APPARENT.

The replies made by the Duke of Cornwall and
York to the addresses presented to His Royal
Highness in Canada were all of them characterized
by elevation of tone, by deep appreciation of the
loyal expressions he heard, and thankful acknow-
ledgments of the manifestations of loyalty he wit-
nessed. The Duke's replies were as admirable for
what was said, as they were for their delicate
avoidance of all questions capable of being miscon-
strued into offence. In one reply to an address
presented in the North-West, the Duke appears to
have spoken more spontaneously than elsewhere, for,
of course, the more formal replies had been all
careful’ © prepared. The one before us has local
colouring ; it shows marks of being inspired by
recent sights during his journey, and it alludes
dircctly and most significantly to manifest local
conditions. The Prince said :—

“We have been greatly interested in our journey
through this boundless land, rich and fertile in soil,
and great in its possibilities of development. We
look forward to the time when it may be the home
of a great, prosperous and loyal people, contrasting
the free, healthy and useful life which is followed in
this country with the narrow, and alas, too often,
unwholesome existence of the thousands in our great
cities at home.  One cannot help wishing that the
prospects here offered were more widely known and
more freely taken advantage of”

In those few words are summed up a complete
statement of the Immigration question, with a very
wise suggestion as to the policy to be pursued for
solving this problem, the solution of which is vital
to the advancement of Canada. The Prince recog-
nized the capacity of the North-West to provide
homes for a great. prosperous and loyal people,
The contrast he drew between the free, healthy and
useful life of settlers on the boundless, rich and
fertile lands of Canada and the unwholesome exist-
ence of thousands in the great cities of the old land
naturally suggested the hope which the Duke ex-
pressed, that the prospects offered in Canada were
“more widely known" and “more freely taken
advantage of " by the people in Great Britain,

These royal words—royal in wisdom as in their
source—can hardly fail to have a powerful effect in
England ; they will reach thousands of readers to
whom Canada is still a terra incogmita, a land which,
to a large element of the home population, is a mere
geographical expression. The Duke's words suggest
what is required for a successful immigration policy.
There needs first the making “more widely
known " the advantages of Canada as a place for
settlement ; second, the placing on our boundless,
rich and fertile soil of those who seek to establish

L_..__‘_____f,,é, A
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homes thereon. The work of advertising Canad. in
this sense has never been thoroughly organized, nor
have the requisite measures been adopted to brin - 4
tide of immigration to enrich our North-West with
a supply of cultivators of the soil. There may he
one exception quoted in the case of the Russian
immigrants, the Doukhobors, of whom good reports
are being published, as they are said to be having
English taught their children, and are encouraging
young men to spread out apart from the original
settlement.  Canada, however, would prefer to lave
British subjects. Such she would have were the
essential means adopted.

To present a picture of the advantages of settle.
ment [ in the North West to an assemblage of
British people is, to a great extent, a mockery.
They have not the money required to get there,
nor to start farm life, even if they manage to pay
their traveiling expenses. The present appeals are,
practically, made only to men who have capital
enough to do fairly well at home, or who, like many
“ne'er do wells,” have gone to the North-West to
farm, but have stayed to loaf, at the expense of
relatives at home. An immigration policy to bhe
effective must attract thousands of those the Duke
alluded, by offering them, at least, free transporta.
tion to the region where they are desired to settle,
where they would have openings for “ a free, health-
ful and useful life.” The best cultivated farm
district in Ontario, between Guelph and Hamilton,
was settled by weavers from Paisley. It is not
necessary to be an expert farmer to begin life as a
settler in the North-West. If a man has a fair
measure of physical strength, a good share of
common sense and a full supply of industrious
habits, he will very quickly reap the advantages of
a North-West farm. If he is without these, his
money will soon disappear and himself with it, The
entire immigration agency system needs remodelling
and enlarging.  The agents in Great Britain and
Europe should be equipped with authority to make
definite  offers to would-be emigrants to induce
them to leave their native land for settlement in
one with more promising prospects for themselves
and their ofispring.  Now that the government has
so large a revenue in excess of current expenditures,
and the great works of the country are practically
complete, at least for some years, the policy of giving
financial assistance to an immigration scheme might
well be entered upon. Such a policy would be seed
sown in good ground; it would be missing for a
time, but harvest days would come when the settlers

brought out would be “a great, prosperous and
loyal people,” contributing to the building up of
this Canada of ours, and aiding in the development
of its wealth.
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION

The 18th Annual Meeting of the above Associ-
tion was held at the Chateau Frontenac, Quebec,
on 3oth ult. and 1st inst, there being a very full
ttendance of members, The business transacted
was principally in connection with the internal
workings of the Association, and as the territory
now under control is so extensive, and growing in
importance, its management requires careful thought
and consideration. Progress was reported in regard
to the specific rating of Western Ontario towns and
a large number of places in this province ; and pro-
vision made for the employment of rating officers of
experience and skill to see that the wishes of the
Association are carried out in this respect through-
out the provinces of Quebec, Ontario and Manitoba
and has been determined in such manner as will no
doubt be equitable to the interests of all concerned.
I'his marks another forward step on the part of the
Association, and one that has been delayed for the
reason only that the question was of such great im-
portance and involved so many intricate interests
that all had to be fully weighed and considered.
The continued unsatisfactory situation in the city of
Quebec in regard to its fire protection, was also a
matter of debate and regret.

Difficulty with an esteemed member of the Associ-
ation had been npprchcndcd, but in view of mutual
explanations all ended happily and satisfactorily.
Some amusement was created by the announcement
of the result of the tally kept by a voluntary score
as to the voluble (or valuable) tendencies of the var-
ious members, especially as it appeared that one
branch outshone the other in this respect.

After the re-election of the officers for the ensuing
year the meeting was adjourned, the result being:
Mr. H. M. Blackburn, manager of the Sun, president;
Mr. J. McGregor of the Commercial Union, and Mr.
A. Wright of the London & Lancashire, and Mer-
cantile, vice presidents respectively.

el
LONDON AND LANCASHIRE AND QUEBEC.

The directors of the Quebec Fire Assurance Com-
pany annonnce that they have completed anarrange-
ment whereby in future all the policies of the Quebec
will be guaranteed by the London & Lancashire
Fire Insurance Company of Liverpool. The Quebec
was organized in 1818, and by this arrangement, it
will be placed in a very strong financial position, for
the London and Lancashire is one of the most pro-
gressive British fire offices, the total assets of which
are $8,830,000. The stock ol the( uebec is controlled
by the London & Lancashire. It is stated that the
Quebec will be managed as heretofore by Mr, H.
Bignell, of Quebec,
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REPORT OF CANADIAN PACIFIC RAILWAY.

The annual meeting of the above company was
held in this city on the 2nd inst., under the presidency
of Sir William Van Horne,  The report had severa]
highly important features relating to the present con-
dition and future policy of the line. A resolution
was adopted authorizing the issue of § per cent. bonds
for $2,400,000—£ 480,000—sterling  to extend the
steamship service. The directors were authorized to
devote $250,000 towards a Pension Fund for incapa-
citated employes, to be wholly a “ compaay fund,”
to which the men will not contribute. Since last
meeting land grant bonds have been redeemed
to extent of $428,500, which it is expected will
be exceeded in current ye~r so far, the
land sales are 75 per cent, over those of 1900,
All the sales were small blocks. The Canadian
Pacific will probably solve the Atlantic fast steamer
problem, which seems to require the energy, enter-
prise and organizing talent which have been ever so
conspicuous in the management of the company, and
which were never so much so as to-day.

as,

— I

SUGGESTORS OF CRIME.

In the discussions that have taken place in the
press in regard to the assassination of President
McKinley there has been no mention made of one
potent incitement of crime. It is recognized by all
mental specialists that the commission of crimes is
suggested, or incited by reading narratives of deeds
of fraud or violence. The greatest authority on the
subtler influences which affect human actions

wrote :
« How oft the sight of means to do ill deeds
Makes ill deeds done ! "

The * sight of means to doill deeds ;" a display of
the ease of their perpetration; an exhibitton of op-
portunities and weapons to commit crime ; are
presented not only in almost every theatrical per.
formance of the day, but by monster pictures dis-
played on fences. The leading dramatic hero of
the times is a murderer; a play draws in proportion
to the pistol shooting that is shown, or other modes
of assassination. If the modern stage holds “the
mirror upto nature " this is an age of brutal violence,
The smell of gunpowder in a theatre scems to have
a fascination greater than histrionic talent. In years
gone by the English magistracy forbad the play of
« Jack Sheppard,” as it was found to have de-
veloped, wherever performed an epidemic of juvenile
crime. In this city the police are under orders to pre-
vent the posting of indecent cartoons, the importa-
tion of such alleged incitements to vice is forbidden,
Yet the stage every night, everywhere, has per-
formances far more suggestive of crime than ever
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“ Jack Sheppard” was, and all over this city are

flaring representations of “ the sight of means to do
ill deeds” and of ill deeds being done that suggest
and incite violence, and educate youths in the ways
of crime. The imitative instinct is inherent in
human nature, and in those whose moral natures
are debased, or uncontrolled by higher influences, it
is demoralizing, it is dangerous to have the criminal
passions stimulated by witnessing such villianous
acts as seem to be the supreme attraction of many
popular plays. What the English magistracy did to
* Jack Sheppard " should be done by our authorities
with dramas of an even more dangerous character,
and what they have done with indecent pasters they
should do with those disgusting pictures that defile
this city.
e

PROMINENT TOPICS.

The royal progress is still being watched with the
liveliest interest all over Canada, indeed in every
part of the Empire. The royal reception throughout
the Northwest from Winnipeg to the Rockies was a
continuous oration. On the Duke's return he will
be able to report that, in all the cities of Canada, in
hundreds of smaller communities along the scattered
prairie and mining settlements under the shadow of
the Andes of Canada, even in their wild fastnesses
and in ports that look out on the vast ocean that no
Englishman had seen in the early part of Queen
Elizabeth's reign, there was a continuous wave ol
loyal greeting, so that the refrain of God Save the
King literally resounded across this vast continent
from the Atlantic to the Pacificc. The admirable
arrangements for the comfort of the royal travellers,
made by the Canadian Pacific Railway, has given
that line an invaluable distinction and prestige.

It is conceded that the ability displayed in
organizing this tour by the President, and the ex-
traordinary completeness and strict punctuality of
the train service under his management, would alone
have carned the knighthood that made him Sir
Thomas Shaughnessy. His particularly level head
was also proved by the comfortable provision he
made for the English artists and journalists, and
those representing the Canadian press who accom-
panied the royal party. They sent Sir Thomas a
letter of thanks which he very highly appreciated,
Every wise manager of a public company keeps in
touch with and pays due respect to the press.

L] . L] L] .

The Duke of Cornwall and York has written a
personal letter to the President of the C,P.R, thank.
ing him for the admirable arrangements made for
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the comfort and convenience of himsell and tie
Duchess during their trip across to British Colum
bia. The letter to Sir Thomas Shaughnessy is
signed *George,” after the manner of Princes,

. . . - - -

The City Council has ratified the contract of the
Royal Electric Company for the supply of light.
The contract is to run five years, at the price of §o
per lamp yearly. Though much has been said in
criticism of this arrangement there can be no question
that itis a highly advantageous one for the city, the
price being very low.  An effort was made by some
memebers of the City Council to have a clause in.
serted in the contract restraining the Royal Electric
Company from charging private consumers more
than a fixed minimum price for electric light and
power. That clause would have been such an in-
tolerable interference with the trading rights of
the company that it could not have been accepted
as a condition of the contract. The city, under the
contract, is only one customer of the company, and
it would establish a very extraordinary commercial
precedent for one customer, however large his pur-
chases, to have the power of regulating the terms on
which the vendor of an article should dispose of it to
all other customers. That clause would have
practically committed the fate of the Royal Electric
absolutely into the hands of the City Council. What
the conditions may be during the next five years that
will control the producing cost of electricity cannot
be forescen. They muy be such as will lower prime
cost or raise it.  Competition will be a sufficient
protection to the public,

. . * . B .

There is a scheme before the City Council for
establishing a Pension and Superannuation Fund for
the benefit of civic employes. The proposal runs on
the same lines and ha; the same objects as the pen-
sion or retiring allowance funds of a number of large
mercantile corporations, such as banks and railways.
In some of these the scheme is intended to be a
practical supplemcnt to the remuneration paid to
employes, and is so clearly understood in their en-
gagement terms. In other cases there is no such
intention as the scheme is purely and exclusively a
kind of thrift insurance to secure an income in old
age, the cost of which has been contributed by the
recipient by yearly contributions like premiums, In
the former instance the employer contributes
materially to the Pension and Retiring Allowance
Fund, the balance only being paid by the em-
ployes. The plan under consideration in this pro-
poses to raise a fund out of contributions derived
from a percentage of the salarics of the employes to
bear interest at 4 per cent,
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« The rate of said contribation retained shall be 3 per cent, on the
salary of the employes who will enter into the service of the city at
the age of less than forty years, and 3'3 per cent. on the salary of
those who will be f 1ty to fifty years old.

« Persons more than fifty years old, who will enter into the service
of the city, shall not contribute to nor particivate in the Pension Fund,

¢ Fyery permanent civic employe who will have been in the ser-
vice of the city during twelve years and upwards, and who will have
reached the full age of 65 years, or who, after twelve years of service
will be able to establish that he can no longer discharge the dutivs of
I s position without danger for his life, shall be entitled to a r tiring
l'(‘||~ll|n.

«Tle rate of the percentage retained for the employes now in the
employ of the city shall be as follows 1=

i 3 per cent, of the salary of employes less than 4o years old.

315 per cent, for employes from 40 to 60 years old.

g per cent, for employes more than 6o years old.

«The council may also superannuate any employee who will have
Leen in the employ of the city during twelve years and upward,and who
will have untml the full age of siaty-five years, or & ho, afier twelve
years of service, will have | ecome unable to properly discharge the
duties of his positicn, provided that the report to be made in this con-
nection by the commiitee having jurisdiction be approved of by two-
\lrds of the members of the council.

« I heretiting pension shall be based upon the number of years of
cervice which each employee will have given to the city,at the rate of
1} y er cent, per year of service, calculated on the average salary re-
cetved during the twelve last years, as follows :

 For 12 years of service,giving an annual average salary of §l1,000
during the said 12 last years), the pension will be $180 per annum

« For 13 years of service of $1,000, the pension will be $195 per
\nnum, and so0 on, The pension, however, shall, inno case, exceed
50 per cent, of the average salary of the 12 last years, nor shall it be
more than §2,000 per annum.

«'T'he said pension shall not be transferable nor distrainable. It shall
Le padto the pensioner himse!f during a torm of not more than 10
vears, Afer that period of time the city shall continue, however,
1o pay to every 1etired employee an allowance equal to hall of bis
pension.”

The scheme is well intentioned ; it is in harmony
with the spirit of the age which favours encourage
ment being given to employes who desire to make
provision for their later years even when the scheme
for effecting this involves the compulsion of those
who have no such prudential forethought,  The
«cheme above outlined, will bz all the better for
passing through a critical actuarial examination as
it will o before being revised and adopted.

« e+ s s =

Some discussion has arisen in regard to the style
of addressing judges 'n one of the Superior Courts,
whether the phrase should be *“Your Honour,"
¢ Your Lordship,” or “My Lord.” ¢ Your Honour,”
is so generally applied to Police Magistrates and
County Court Judges, it seems desirable to
ize the higher judical rank of the Judges inour
Superior Courts by adopting the British usage. In
the higher Courts of the old land the words * Your
Lordship " are very seldom heard. The Judge is
stvled “My Lord,” which is irreverently cut down
to “ Me-Lud.” Chief Justice Sir Alex. Lacoste has
addressed the Bar in favour of this Bri sh courtesy,
title being the rule in Canada. As Sir Alexander
voices the sentiments of his learned colleagues, they
will be so distinguished, and Police Magistrates and
County Judges will be addressed as * Your Honour.”

recog-

el A

Or11AwA CLEARING HOUSE, total for week ending
26 Sep. 1901, clearings $1,818,354.79 balances $461,-
547-3>
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Webster’s Internaticnal Dictionary, with 25,000 additional words,
phrases and definitions, and new | lates throughout, Published by G+
& C, Merriam Co,, Springfield, Mass., U. S, The Merriam firm has
for many years made a specialty of publishing editions of Webster's
Dictionary, for which there The publishers
have spent a fortune in brirging {his standard work abreast of the times
by enlarging definitions, giving the new meanings certain words have
acquired, and restoring obsolete words once more 1o their place,
owing to custom having revived them, as it might wellto many others
that have been lamentably allowed to drop out of use.

is a constant demand.

This work is enriched by
Biographical Dictionary,

a Prenouncing Gazetteer, a Pronouncing
a long list of foreign words and phrases, &
list of names in works of fiction, a list of Christian names with their
derivations, significance, contractions, &c., list of abbreviations and
contractions in common use, list of quotations proverbs, phrases etc.,
We tested
the Pronouncing Gazetteer and Biographical Dictionary by a number
of very catchy English words, such as Cirencester, Beaconsfield, Beau-
champ, One® English author’s
name, * Jesse,” is not given; itis pronounced as one syllable * Jess,”

from foreign !anguages, and other very useful 1 formation,

Worcester, and found them correct.

pot as the Scriptural name, two syllables.

The illustrations comprise coloured flags of all nations and national
arms, also a large namber of drawings illustrative of the text.

The typography of the work is remarkably clear, which is a point
of supreme importance when type is small.  As a work of reference,
for the ordinary purposes of a dictionary, which are ascertaining the
spelling, pronunciation, meaning and classic uses’of words, Webster's
is invaluable, and for other literary purposes it occupies a unique

position, as it has no rival. Considering, too, that it is an American

work from back to back, there are few traces of Americanisms, The
work is solidly bound in calf, and though bulky is not clumsy.

New Jersey Insurance Report, Part 11., Life and Miscellaneous In-
surance, by Mr, William Bettle, Commissioner of Banking and Insur-
ance,
for the first time. The lif: business in New Jersey consisted of $302,
726,079 ‘*Ordinary Life' and $r1352,032.848 Industrial.”  Acei
dent business had risks for $42,740,750; Employers Liability, $25,-
293,791 ; Surety §14,480,401 ; Fidelity, $9,488,616; Steam-boiler,
$10,011,841; Plate Glass, $,432,790; Burglary #1,804,891. The
above make a good showing for insurance in New Jerrey,

Ihe North American Life, of Toronto, appears in this reporf

Minnesota 30th Annual JTnsurance Report, Part 11,
Fidelity and Assessment.
Minnesota n the old line companies at close of 1900 was $118,893,362.
The Accident nsks written in 1900 were, $60,109,993 3 Employers’
Liability, $21,414,686 ; Surety and Fidelity, 819,352,950.

Life, Casualty
The total amount of insurance in force in

1. Layton Register, before the National Asso
Portland, Maine, Sept. 11, 1901, Pre-
sident Register's address is quite pleasint reading, as well as whole.

Address of President,
ciation of Life Underwriters,
some for agents. The tone of his address is expressed in the opening
of one sentence ;
profit in friendliness and in harmony than in unfair competition,”

1t is no newly discovered law that there is greatey

Directoy of Insurance t ompinies, agents and brokers authorized to
transact business in the State of Maine, corrected up to Sept. 1, 1901,

Annual Report of the Insurance Institute of Toronto for 1900-1901.
This publication 18 noticed in editorial columns,

« Insurance Engineering,”’ October,
boiler and I levator defects. Hearth construction, and Tiling, Orga
nization and work of British Fire Preventive Committee, Electrical
conductors and dirt, milk inspection the unhidden guest in fire-proof

contains papers on Steam.

construction, also a variety of minor articles of much interest and
abihity.

Antiquarian and Numismatic Journal, puhlnhcvl
at Montreal, This number is devoted wholly to ** Journal de M,
Thomas Vercheres de Boucherville, dans ses voyages aux pays d'en
baut et durant la derniere guerre avec les Americanis, 1812-13.

The ** Canadian
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PERSONALS. :mlv. Four things are wanted he says—larger terminal accom

Mz, H. STIKEMAN, general manager, Bank of
British North America, has returned home after
spending a much enjoyed vacation of four months
in the old country.

Mgr. HucH M. GaLL, Mayor of Lachute, Que,
was presented with a geld watch, and address by the
citizens, on the occasion of his marriage, at a ban-
quet held on his honoui on the 1st inst.

SIR Louts Davies, Ex-Minister of Marine and
Fisheries, has taken his seat as a Judge of the
Supreme Court, Ottawa.

MR, ALEX. B. CovLE, of the New York Life, has

left for Halifax N. S, to take charge of the com-
pany’s branch in that city.

 Gomspmience

We do not hold ourselves resp

ible for views exy 1 by corresp

LONDON LETTER.
Sept. 19, 1901.
FiNANCE,

The effect of the assassination of President McKinley upon the
American market here is worth a little notice. Let me take, for
example, just three representative stocks— Atchisons, Milwaukees and
Steel Common, Before the news of the outrage reached us their
prices were S0, 160) and 463 respectively. The immediate
effect of the awful news was to pull these figures down to 774, 165
and 45. When hopes of recovery ran high there were advances to
7874, 169% and 46, When death came there were the most serious
falls of any, the quotations being 74, 1605 and 43.  As I write the
prices have advanced to 7734, 167 and 45X, but are exhibiting con-
siderable vacillation and irregularity.

. B

Canadian Pacifics and Grand Trunks continue to be in powerful
demand here, and Dominion prosperity reflected in the traffic returns
is commented upon by all the operators concerned. The steady
influx of buying orders bas Lrought about advanced quotations, and
the position of the market is excellent,

. @

Oue of the points which those people who consider that the best
way to show one's affection for one’s country is to shut one’s eyes to
some of its threatened dangers, fail to take account of is the marked
decline in our exports of textile machinery. We are sending away less
of these goods to the tune of tens of millions of dollars, and this must
surely pave the way for troublous times in the textile enginecring
centres.

L I

And in a country hike England where industries are so largely in-
terdependent & weakness}in one is repeated throughout all the rest in
amore o less marked degree. There seems no getting away from
Even the boom in
West African mines is not placed any earlier than next March now.
How the 402 companies, which have been formed to exploit British
West Africa with a total capital of close upon $200,000,000, will
get on during the winter no one knows,
tainly need freczing out

the fact that we are in for some time of dulness,

A good many of them cer

So serious has been the state of affairs amongst the British railroad
companies from the dividend caming point of view during the last
two or three years that at last it is seen that serious reorganization is
becoming a necessity,  Sir James Thompson, of the Caledonian Rail-

modation, a doubled track everywhere, stronger engines and bigger
rain loals, A n:rica hastaught usthese things, and were it not for the
fact that so many British railroad chairmen sneer at Yankee methods
we should bz taking advice quicker,

LI ]
There are millions of British capital sunk, anl peofiably sakin
the South African diamond mines. For many years the huge De
Beers Company has controlled the diamond supply from South
Africa, The recent rise in diamond values, however, has ed
mines outside the monopoly being worked, and the De Beers is fac
to face with a serious problem—Shall it buy up or undersell its new
competitors ?

INSURANCE.

More and more amalgamations. Three pretty definite moves have®
been made since 1 last wrote, The fusion of the Phoenix and the
Atlas is now an accepted fact. The Pheenix is a purely fire office,
while the Atlas is, fire wnd life. What takes place, therefore, will
be a transfer of the Atlas fire department to the Phaenix (with Mr.
Pipkin as General Manager), whilst another office, the Pelican, will
take over the life side. The Atlas is g3 years old, whilst the
Pheenix can boast of 119 years. This absorption of the Atlas will
make the Pheenix one of the two or three largest fire insurance organiza
tions in the world,
- & ®

Then there is the reputed combination of the Alliance with the
Imperial Life and the Imperial Fire under the title of the Tmpe-
rial Alliance. The fire business of the Imperial is larger than
that of the Alliance, whilst its life departwent is smaller, The Im-
perial is slightly the older.

* & %
So much for things which are fairly definite.  Then there are, of
course, a whole crop of prob bly baseless ramours which it would not
be wise 1o circulate any further.  But it is evident that the amalgama-
tion fever has now reached its second stage of development, It is no
longer a case of small weak offices seeking a refuge in big strong ones.
It isthe strong ones which are now entering into combination, and a
seiies of very huge insurance ¢ mpanies is forming.

Hotes and Ftems.
ét Home and Abroad.

PRrESIDENT WASHBURN, at the recent agents’ con-
vention said: * Almost all, both companiss and
agents, are ready to agree the multiplicity of of agents
is detrimental to every interest, and if an agent feels
that he cannot continue to represent a company
which interferes with his rights bv appoieting another
agent in his field, he is fully justified in withdrawing
from its service ; butit is quite another thing for a
Lccal Board to resolve that no company taking such
action shall be represented by a member of the Board.
Such action is not merely ill-advised and impertinent
but can only be futile, @s no self- respecting company
will submit to such dictation. Many Local Boards
have inserted among their articles a provision that
the business belongs to the agent, and that, in case
of a change in agency, his successor shall not, in any
case, interfere with it.  This is a false position, and a
moment’s reflec,ion is all that is nzeded to show that
companies can never accede to it. If it were correct
no agent could compete with another, and a risk
once placed on an agent’s books, would remain there
forever, and would give force and effect to anti-trust
laws as prohibiting open competition.”

way, is one of the many railroaders who have been talking straight re-
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A SEAT ON THE Niw YORK STOCK EXCHANGE
was sold on 20th ultimo for $65,000.

GOLD HAS BEEN SHIPPED FROM DAWSON Crry
this season valued at from 20 to 23 millions of dollars,
The wreck of the Islander has given the Dawson
banks more business, as private persons are loth to
carry gold with them so they sell it for drafts more
generally than before that vessel was lost.

TiE AUSTRALASIAN REVIEW, of recent date, says:
It is not possible to altogether do without some
infiammable material, such as wood, in the construc-
tion of most buildings.” Our Antipodean contem-
porary has evidently not heard of the non-inflam-
mable wood now in the market, electrically fire-
proofed. There ought to be a market for this in
Australia.

COMPLAINTS MADE OF THE LAVISH USE OF
WATER at fires, as at a meeting of Fire Chiefs at
Indianopolis, are so much wasted breath. Amid the
excitement of a fire it is impossible for fire men to
be considering how much water must be used,
though more discretion might be shown at times in
deluging premises not to save the water, but to save
property from water-damage.

BRANDON, THE WHEAT CITY, of the North West
gets an excellent notice in “ The Commercial " of
Winnipeg, of 28th Sept. Illustrations of the Post
Office, Court House, City Hall, Merchants Bank,
show the city to have a number of remarkably
fine public buildings for a place that has grown up
with this generation. There are 4 banks in Bran-
don, Merchants of Canada, Imperial, British North
America and Hamilton. The experimental farm at
Brandon has done good service.

THE METROPOLITAN LIFE INSURANCE Co. is
stated to have gained control of the entire industrial
business of the Pacific Mutual Life Insurance Com-
pany of San Francisco. The contract takes in $20,-
000,000 outstanding policies in California, Oregon,
Washington, Montana and Utah. The California
company’s industrial organization comprised twenty-
two districts, the same number of superintendents,
more than 100 assistant superintendents and
about 400 agents, The Pacific Mutual will con-
tinue as before its other branches of insurance.

Tue NATIONAL ASSOCIATION OF LIFE UNDER-
WRITERS has adopted the following resolution :

Resolved, That the National Association of Life
Underwriters recommend to local associations the
importance and necessity of closely investigating the
men who are demoralizing the business of life insur-
ance, and ascertain if they are regularly licensed by
their respective insurance departments, and if not, to
prosecute for a violation of the law.

If this is done, says the “ New York Post,” insur-
ance will be strengthened, and agents placed upon a
proper focting as legitimate representatives of the
companies. As it is, some of the companies allow
any one to solicit for them, so long as they can bring
in business.

THE ALLEGED DIFFICULTY OF WORKING FIRE-
PROOFED WOOD is shown by a letter from one of the
largest wood-working firms in America to have no
foundation. The McCoanel Manufacturing Co,,
whose factory is at Hornellsville, N. Y., wrote to the
Electric Fire-Proofing Co. as follows : “In connec-
tion with the white pine for fire-proof buildings, our
experience with your system of fire proof wood has
been entirely satisfactory to ourselves. We found the
great feature in manufacturing this wood is to have
it thoughly dry and when once dry it will stay where
it is put.  All miter joints will stay ; in fact we con-
sider it in every way superior to untreated wood.”

THE RovAL TRUST COMPANY'S BANK, in Chicago,
has dismissed 13 young men tellers and substituted 13
young women, The cashier says: “We do not take
the girls because we want to displace the men, Our
boys are a good lot of willing workers, but we find
that the girls do the work better. They get the same
pay the men do, and are satisfactory because they
keep regular hours,and are willing to work hard with
trifles. They like to work here,and welike to have them.
There is no flirting. The girls have no time forit, and
customers do not try it any more than they try to flirt
with the women who sell tickets at the elevated
stations.” If this sort of thing goes on our youths
will have to learn housekeeping, marry a bank teller
and keep the domestic machinery going at home
while the wife earns a living for the family.

MEsskS, FETHERSTONHAUGH & Co., PATENT
SoLICITORS, Canada Lite building, furnish us with
the following weekly list of patents granted to Can-
adians in the following countries. Any further ine
formation may be readily obtained from them direct,
Canadian Patents.—). A. Craig, drill chucks ; J. W.
Hunter, drill molds and their products; C.T. Go-
dard, railway trucks for removing baggage from
baggage car to baggage room without injury; W.
Eacrett, evaporating apparatus ; A. Gosselin, eva-
porating apparatus, C. Roberge, evaporating ap-
paratus ; W, V. Milton, awls for lacing leather and
rubber belts ; G. H. Cove, propellers ; N. Porier,
evaporators ; G. A. Burdick & H. J. Burdick, flag
canes; T. Bearman, ditching machines; K. L.
Baker, men's women's and children’s undershirts and
undervests ; D. W. Caswell, portable grainary ; Y.
G. Alexander, paper boxes. American Patents :—
W. H. Bruce, dental articulator ; Henry B. Maldais,
leather working machine ; J. McPherson, speculum ;
J. Paterson, Hydraulic air compressor.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

R CEERT HAMFSON & SON,Agents.
MONTREAL, Que.

J.W. BARLEY, General Agent,
NEW YORK.
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NEW YORK STOCK MARKET LETTER.

Ofrick o CoMmmiIngs & Co
20 Broad Street, New York City.
New York, 2nd October, 1901,
The past week has been a quick one, the principal
dealings having been in Amalgamated Copper, which
after having been down to 8814, is now very nearly
where it was a week ago, and on the theory which

INSURANCE & FINANCE CHRONICLE,
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I per cent. each upon the Common Stock, that therc
is a surplus balance of $12,326,742 left. A curious
feature of the statement is that the corporatios

| actually made more money while the strike was

many persons advance, that all the bad news concern- |

ing it is out it would seem as if a moderate =advance
might be looked for., The decline of the Copper
stocks has had a decidedly adverse influence upon
railroad stocks, for many people have beeir obliged to
dispose of their railroad shares in order to enable
them to protect their commitments in copper. Add to
this the apprehension regarding the money market
and the apathy of the general public, and it is not
hard to account for the quictness which has pervaded
the market.

So far as our money market is concerned, the
anticipated stringency has not as yet developed, for
being anticipated, measure’s were taken to provide for
such an event, but the fact must not be last sight of
that large amounts will be needed by the west
between this and the first of the year. It is quite
true that the balances due us from abroad are
enormous, but it is a great question whether it would
be good policy on our part to withdraw any large
amount of such balances, especially from London,
on account of the undoubted trouble which such with-
drawal would cause at that centre,

The Clearing House statement issued this morning
is a most interesting exhibit of the business of New
York. It shows that the total transactions passing
through that institution amounted to the enormous
sum of $80,§35,710,234.70, and that the largest
transactions of any one day were on May 1st, and
amounted to $622,410,525.56.

The Vanderbilt issues have been exceptionally
strong, largely influenced by the rumour that a new
company is to be formed which will control all of
these interests, Canada Southern showing an ad.
vance of 33{ per cent. and N, Y. Central of 234 per
cent,

Erie's big earnings are beginning to attract atten-
tion, the gross earnings for August showing an
increase over the same period of 1300 of $346,381.
Should these carnings be maintained, and the com
pany fully expects to be able to do this, the pay-
ment of a dividend on the common stock would not
be such a remote possibility

The shortage of the corn crop produced by the
drought in the Southwest has been a great factor in
the drop in price of Missouri Pacific. It may, how-
ever, be well to remember that the building up of
the country through which this road runs has given
it a diversified freight traffic which will undoubtedly
make up for a considerable shortage of corn tonnage,
The issuance of a statement by the United States
Steel Corporation will have a most beneficial in-
fluence. The days of the blind pool, so far as cor-
porations are concerned, it is to be hoped are over,
and the stand taken by this giant corporation will
force other companies to submit statemenmts of their
operations to their stockholders.  The statement
sliows that, after paying two quarterly dividends of
13{ per cent, cach upon the Preferred Stock and

“on"” than in some of the other months when
labour was quiet,

There have been persistent rumours of trouble in
the coal regions, and Reading has been weak and
declining under such reports, but the coal situation
is too well in hand and present prices too satisfactory
to permit much disturbance in this quarter. Pres.
ent appearances do not indicate that there will be
any great change in the market at present, towards
the end of the month, however, more activity may
develop.,

A New York Stock Table will be given next week,
and weekly.

— e —
STOOK EXCHANGE NOTES.
WEDNESDAY, p. m,, October 2, 1GOI.

A tone of dullness and indifference prevailed in
the trading this week, although the volume of busi-
ness was about up to the recent average. Prices re-
mained fairly steady and there was little pressure to
sell, but commission business seems to be at a mini-
mum at the moment., The outside public are some-
what chary of entering the Market at the present
time, as it is in a position where it is open for pres-
sure and a feeling that prices may decline somewhat
further is prevalent. There was a better tone, how-
ever, to the trading this afternoon and, although bus-
iness was small, prices were slightly better, especially
in the case of Montreal Street, C.P.R. was also
somewhat stronger. Montreal Street and C. P.R.
were the principal stocks dealt in during the week.
Twin City, Toronto Railway and Montreal Power
also attracted a good deal of attention, while Domi-
nion Coal Commor was gnite active and one of the
steadiest stocks on the list. The feature of the week’s
business was the trading in Virtue which was fairly
active, some 25,000 shares changing hands. The feel-
ing towards Montreal Streetis favorable, and in some
quarters it is strongly recommended for a buy at
present prices, although the fact that it may go slight-
ly lower under pressure is not lost sight of. Domi-
nion Coal Common is also in strong favor, The Sat-
urday Boards will be resumed this week. The
amount of commission business in New York has
declined almost to a vanishing point and this week's
trading has been on the small side and almost purely
professional.  The market there has been steadier
during the last few days and seems inclined to a re-
covery, although stocks here and there on the list were
singled out fora decline.  This was particularly noti-
ceable in American Sugar in yesterday's market.

| The Copper stocks are somewhat better and the sit-

uation regarding these securitics seems to be consi-
derably improved and no further adverse develop-
ments are now looked for, The United States Steel
Stocks have been somewhat crratic, but the fluctua-
tions in price have not been large.

T he London market shows signs of improvement

| since the turn of the month, the money market

being more favorable through the payment of divi-
dends and other caises, The market for Americans
in London closely followed New York during the
past week, and there was little snap to the trading,
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in New York to-

The quotations for call money
.ondon the rate is

Jay were 3 p.C. 10 4 P.Ca and in I
11 to 2. The local rates continue at 4% p.c. to§
pc., the latter being the prevailing rate, and there
-cems to be an adequate supply of money at this
nrice.

The quotations for money at continental points
are as follows i—

Market.  Bank.
PariS.vesssscs sesnssses itbcingsanvis, T34 3
Berlin ceeeesseesss sossesasnnnnnsineess 3 4
Hamburgeesseees + covensansns srssnnnness 3 4
Frankforts.eeessss sosses sessansssess sanees 3% 4
Amsterdam...e.. P R P CaR . 2% 3
VIENNA, canerscassas sanssane oossen s ceesrnes 3% 4
Brussels...oee ve seseseessnesss sssnssserene 2y 3
St. Petersburg .coeeseas connueienee sesees 7% 5%

. e

The closing bid for C. T. R. to-day was 10934,
an advance of 3§ of a point for the week., The sales
for the week totalled 3,210, shares. To-day's London
price was 11234, The net profits for August were
$1,305,632.09 and from 1st July to 31st August
$2,401,499.03, an increase over the same period last
year for August of $251,156.49 and for July and
August of $462,649.53.

.

The Grand Trunk Railway Company’s stock
quotations as compared with a week ago are as
follows i—

A week ago To day.
First Preference.....couees 10034 10034
Second Preference...o...e 863, 868
Third Preference..coeeeees 3756 3578

Montreal Street sold down to 276 this week,
continuing the decline which set in last week. The
stock has recovered, however, and sold up to 27934,
closing with that price bid, an advance of 234 points
for the week. The trading was fairly active, and
4,655 shares changed hands. There is good buying
of the stock at the lower figures, but there does not
seem to be any great pressure to sell. The earnings
for the week ending 28th ult. show an increase of
$2,512.14, as follows :—

Increase,
Sunday...ceeeenes . $6,123.43 $231.90
Monday..eeeseeeess  6,L50.44 511.18
Tuesday..ossseerss 5,576,883 224.42
Wednesday....ooes  5,203.19 *83.10
Thursday seeeseeee  5,364.25 219.93
Friday.... sssssees  5,503.21 535.27
Saturday...coeeseee  6,162.17 872.54
*Decrease.

- & %

Toronto Railway closed with 114 bid, an advance
of 1{ point over last week's figures. The trading
this week was on the small side, and only 1,305
shares changed hands. The earnings for the week
ending 28th ult, show an increase of $3,275.45 as

follows :—

INSURANCE & FINANCE CHRONICLE.
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Increase.
Sunday ..oovseenees $2,908.06 $699.15
Monday..... 4,716.35 627.07
Tuesday 4,445.31 240.31
Wednesday ......  4,389:31 256.17
Thursday .ceeeeses 4,465.25 566.48
Friday. ..... svaness 4,581.79 612.68
Saturday .eeeeesss 592097 273.59

"

The trading in Twin City totalled 1,463 shares,
which is considerably under the recent volume of
business. The stock has been fairly steady, and the
last sales were made at 101 The closing bid was
100, which is the same price as last week’s closing.

.

The trading in Montreal Power was about up to
the recent average, and 2,294 shares changed hands,
the last sales being made at 9b. The stock closed
at 9514 bid, which is an advance of % point for the
week. The contract with the Royal Electric Com-
pany for the lighting of the city at the price recently
set by the City Council has been ratified this after-
noon by the City Council.

.

Richelieu & Ontario ciosed with 113% bid, an
advance of 14 point for the week on transactions of
1,060 shares.

Dominion Steel Common closed with 20 bid, a
loss of one point on quotation for the week, The
sales for the week totalled 35 shares. The Preferred
closed with 74 bid, which is the same price as last
week’s quotation.  The transactions totalled 21§
shares. In the Bonds $13,000 changed hands, the
Jast sales being made at 77, and the closing bid was
76.

"R

Dominion Cotton closed with 84 bid, showing no
change from last week's quotation. The last sales
were made at 85, and 250 shares were traded in dur-
ing the weck.

L]

Dominion Coal Common closed with 443 bid,
which is the same price as last week's closing. The
transactions totalled 4,508 shares. In the Preferred
125 shares changed hands, and the closing bid was
118, an advance of 13{ points for the week.

"

The Peoples Heat & Light Company of Halifax
have failed to pay the interest coupons on their
Bond issue, which were due on Ist Qctober, the
Bondholders having agreed to this course being
taken in order to give the company an opportunity
to get into a better position. It is stated that a re-
organization of the company will take place shortly,
which will put the business on a sound basis.

. o

The interest due on the Bond issue of the Sissiboo
Pulp Co., due on 1st October, has been deferred for
ashort time. This company, owing to delays in the
erection of the plant caused, it is alleged by trouble
in obtaining important portions of the machinery on
time, has only fairly gotten under way. Managerial
troubles were also experienced. The management is




now changed and the pulp mill is expected to be in
full operation this month. It is stated by those who
understand the pulp business that the Sissiboo Com-
pany has a promising future.

. s

Per cent.

Cal! money in Montreal.......... 4% to §
Call money in NewYork........ 3 togq

Call money in London..eueeesss 14 t0 2

Bank of England rate....cc.coeee 3

Consols...cevreeressiaisanes . 93 3-16

Demand Sterling........ . 0¥ too¥

60 days' Sight Sterling............ 9 to O}
. e

MINING MATTERS,
The closing prices of the listed stocks and sales for
the week were as follows i—
A week ago, To-day. Sales
1

War Eagle...ccoorissss 10 sansss
Payne.eeeeesss ssseessss 10 17 1,000
Republic. voveerossssinns o
Montreal-London.... = o 3,200
Virtue. cosesses sssnenees 14 193 25,800
North Star....ceeeriiees 30 30

The sales in the mining stocks for the week totalled

30,000 shares.
. e @

Payne closed with 17 bid, an advance of 1 point
fcr1he week, ird 1 cco shares changed bardsat 16

In Virtue some 25,800 shares were traded in, the
closing sales being made at 20,
. .

The closing bid for North Star was 30, which is the
same price as last week'’s quotation,
¢« s 0

Centre Star (unlisted) was offered at §5 with 50
bid. The last sales were made at 46.
. e

Thursday, p.m., Oct. 3, 1901

To-day's market was exceedingly dull, and there
was more interest taken in the Yacht Race being
held in New York than in the trading. The feature
of the market was the sharp advance in Virtue this
morning on transactions of some 8,000 shares, the
price touching 25. The stock was easier in the
afternoon, however, and reacted to 20, at which price
over 18,000 shares were sold, the total transactions
for the day in this stock being 28,700. Twin City
was a soft spot in this afternoon's market, selling
down to 99%, and in New York the price touched
o8. The stock closed slightly stronger with par bid
Dominion Coal Common remains steady and in
good demand around 443. The whole market was
particularly uninteresting and the trading indifferent.

The New Yor! market was on the soft side.
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MCNTREAL STOCK EXCHANGE SALES

THURSDAY, OCTOBER 3, 1901

MORNING BOARD.

No, of ! No, of
Shares Price. !s‘hnrel. Price,
280 Montreal St. Ry... 280 25 National Salt Com.. 3;
25 “ cee 279 15 Dom. Coal Com... a4y
7 Twin City.. ...00. 1% | 450 " seee  44%
100 » eeses. 100K ‘ 0 - seee  A4Y,
25 R.&O.vvnvvnnn. 1145 5 Dom. Steel pref.... 76
475 Montreal Power.... 96 i - wee 8%

10

17 Bell Telephone..... 173 $3700 Virtue..ooves vue 20
25 Montrea) Telegraph 173 | gsoo ol eesses 25
25 Montreal Cotton.,.. 1214 | $500 “ cenpes 244
75 o ~ .. 120 $14000 BT s eaeny 24
50 Merchants Cotton.. 109!  $4000 Dom. Steel Bds... 77
2 Merchants Bank... . 152

A¥TERNOON BOARD,

100 Montreal St. Ry... 279 $1000 North Star. , 36
100 Twin City.......o. 99} = $1000 Virtue...... 22
425 - vesses 100 $2000 Lod 20
§ New Montreal St., 276 $500 - 23
200 Dom, Coal Com . 44)% @ $16500 ses 20
2 “ 44' | $1000 Dom, Steel Bds... 764

5 o
112 Hochelaga Bank... 145 |

—_————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1899, 1900 and 1901, were as

follows:
GRAND TRUNK RALwAY,

Week ending. 1899. 1900, 1901, Increase
Jan. 7..eeeees  *$348,708  $465,284  $s01,640  $36,3

14essose o *148,720 531,154 480,569 Dec. 41,5 g

2W,eeeen..  *382,668 535,017 502,558 ¢ 30,456

3hecosases *525,969 2,745 733,111 39,366

Feb. 7.eeeveee *374,225 463,723 4774 13,371

14... *323811 472,17 472,7" 13
BMaeveenene *371,599  so1,07 520,144 19,066
s ousnne *415,914 480,374 533'.::: 43,005
Mar Jeeoesose '390.562 366,095 47 110,81
Theososers  %410,31 508,937 574,935 6 .”i
Al 3393813 506,291 543,183 36,892
$ecescess 595,272 807,312 777,9347 Dec. 29,358

APr. 7eeeesnns 305,118 513,879 5281 14,308
$hesissons *jo1,318 557,252 587,796 30,544
Slasssssse *382,148 13,600 2,655 29,055
Bocoee 45983 bossy 1599 Y

May 7..eeeees 362,207 467,72 510,321 42,593
Bsraesnes ¥392,718 487,043 507,162 20,119
$locsoseve *g01,004 512,643 515,674 3,031

*503,771 752,046 797,784 45,738
*384,3 505,667 S'bﬁsg 10,
¥jo1,507 515,867 524,82 8,961
*419,009 535401 547,878 12,477
*572,733 717,335 731,208 13,873
*185,6 481,831 512,472 30,641
*466,744 500,482 543,039 42,557

*420,136 494,796 517,149
*591,5 700,389 7:3.3!0
Y4441 537,976 500,144
*464,089 503,109  594,92¢
Slasessose *4066,744 56,433 590,010
$leesecers *680,268 1,527 893,666
Sept. Teessooes 253550 6;;.::: :JZ,:);
Bhooos sose 557, 3
1 PP ‘4“7,613 563,383 z;.';i,

* Chiesgo and Grand Trunk earnings omitted.
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CANADIAN PACIFIC RAILWAY, Week ending. 11969 1900, lzo Increase
Aug. 3loeeens 52,001 57,590 4507 917
Gross TRAFFIC EARNINGS Sepl. Tuorerese  JM785 41911 41248 2,337
Week ending. 1899. 1900, 1901, Increase 14esssces 34,090 36,934 40,532 3,5
[an, Jessreses  $443,000 $496,000 $453,000 Dec. 343 20,0000 34,903 35,699 48,111 12,413
14ocessore 416,000 497,000 459,000 $0.sonons 42404 46,982 49,693 2,
448,000 zm.ow 448,000 * sf'-ooo TORONTO STREET RAILWAY.
558,000 4000 1,000 37,000 Month 1899. 1900. 1901. Increase
428,000 4 000 3,000 | January... $ ”'68 $113,704 $121,657 Smsi
446,000 501,000 425,000 66,000 | February.. 91,8 103,954 109,512 ia’
429,000 476,000 499,000 23,000 | March.... 103,235 117,631 124,499
449,000 490,000 542,000 §2,000 | April..... 95,213 107,199 123,006 l;,!o7
482,000 412,000 532,0c0 120,000 | May ,vee 104,806 118,430 127,051 9,521
494,000 §25,000 §59,000 34,000 ane. ... 109,063 122,688 138,154 15,466
449,00 20,000  §75,000 46,000 }.ﬂ,n,, " 116,825 127,123 149,631 22,508
673,000 14,000 818,000 4,000 | ‘August. 123,283 138.911 153,481 14,554
521,000 608,000 648,000 40,000 | September 137,621 152,84 160,432 7,084
§25,000 606,000 onooo 5,0000 | October. 111,466 126,538 esessees
¥ £02,000 575,000 8.000 38,000 | November, 103,502 128,549 TR TIL)
300e.are e 620,000 672,000 776,000 104,000 | December, 119,36, 127,096 s AR
May  Jesessoss §38,000 605,000 544,000 ‘* 61,000 Weekending 1 1900, 1901,
84 venese 537,000 584,000 6565. “ 19,000 | Aug. Jeessses 27,992 30,216 34,226
2Meesesses 529,000 94,000 39,000 24,732 28,418 31,482
Maassanes 771,000 56,000 4.000 28,000 26,913 29,400 32,572
June 7 eesseee 554,000 591,000 605,000 14,000 45,04 50,802 55,200
Thoess soe 530,000 575,000  §97,000 22,000 50,653 56,482 55,858
538,000 594,000 31,000 37,000 27,110 32,759 35134
730,000 792,000 807,000 15,000 o 24,789 27,715 30,844
€22,000  §75,000 599,000 24,000 30.. 30,481 35,492 38,596
567,000 569,000 635,000 66,000 'l'wnl iy RAPIII TRANSIT COMPANY,
543,000 52" 634,000 103,000 Monlh. 7 1900. 1901, Inc.
735,000 767. g%g.a» 189,000 | yanuary .. g 5.97,336 $217,252 234,146 17,104
5;9-000 505,000 4000 103,000 | February 171,114 197.3! 213,884 16,518
567,000 5;'.000 701,000 130,000 | March..us 188,000 222,342 240,637 18,295
BMecoesoce 550,000 g %.ooo 689,000 102,000 | A ) 187,051 213,324 230 17,130
B LERIEEREE 793,000 46,000 999,000 153,000 | Mayuserasasansones 195,210 223,605 249,863 26,258
Sept. Teeesveee Sg‘?'“" | apeed 113000 119,000 | Yune,yusssessennees 197,936 237,197 276,614 39,417
Bcravianns $95,000 6:2'°°° Z?POO 128,000 | July,  iuvesenennenreer 321,535 247,659 288,336 43:277
BMoses ease i o0 798,000 156,000 | ‘August.eess osass srsess 230,07 252,605 281,224 128,529
NET TRAFFIC EARNINGS, September. .. 241,6 270,003
Month, 18¢9. 1900 zo Inc. October. . .. 226835 22 2
January.essoeees 617,534 § 69'.570 $ 64 l96 Dec, 43,374 | November.. 207,782 235,21
February.. 399,;:; 622,732 “ 2060 | Decembers.eciecaasssoes 231,919 255,370
28, 799,101 948.335 149,234 Vo aning. 1599, 1900, Igot, Inc,
920,303 1,027,068 1,1%0,88 153,741 | AUR  Toeesearennere 48,471 57,129 63,130 6,001
1,032,759 lp79,67o 1,010,284 “ 69,386 14 49,505 59,354 03,692 4,338
1,023,060 l'gL 1,121,432 63,627 a1, 48,026 57,358 63,572 6,214
97;:361 314 195,867 211493 3 73071 78,855 90,830 11,975
1,01 ‘g; 054,476 Sept. 7ieere ’ 72,546 83,732 101,834 18,102
1,146, 1,058,700 Thasasknnbot §8,003 62,053 066,416 4,36
1,411,016 1,078,174 Bloesassses 50,857 51,957 58,945 6.98&
1,282,236 soiene HALI!’AX ELectrric TrRaMwAy Co., L1n,
December seveee 1,375 1,438,366 Failway Recdpu
Month. 1899. 900, 1901, Inc,
Total svve sesese 12,140,164 11,857,585 JADUATY v suvanrs ooe ¢ 8705 §$ ||,4 5 336“f*°"031
DuLuTh, SOUTH SHORE & ATLANTIC, 7,531 soli ,042
Week ending. 1899, 1900. 1go1. Increase 3'5767 9,766 9,448 3'3
Aug. 7ee $52,077 $52,351  $53,455 $1,074 | Aprilecasesneceenyenees 2 9359 s 12
4. 60,231 61,047 54,165  Dec. 6,882 b4 19' 065 9,467 282
21 56,663 51,588 53,670 2,082 9,689 Iy z 11,339 277
3! . 76,898 89,424 82,220 Dec. 7,195 11,967 lz'%:‘“ 14:904 1,268
Sept. Tueessees cesess 49,746  §5,338 5,579 :3'7:3 :4v - 16,330 1,650
WINNIPEG STREET RAILWAY, ;';Ii "5"3)95
Month. 1900, 1901. Increase | November,.. 10,328 8,728
Mayeeessoes $18,080 $20,992 $2,012 | December....seee cosss 9,714 10,645
JUNCeiae o aese 20414 23,917 3,50 Weeh ending. 1,899 1900, 1901 Inc.
Julyeeees 27,530 25,212 X 3,048 3,16, 660
P 5 3 494
U sesave sannsr e 22,3 ibol13 3.037 3,375 4,019 642
MONTREAL STREET RAILWAY. :»‘:%’: 3-376 3,628 408
» 914 022
Month. 1899, 1900. 1901. 2863 340! g:ﬂs ;:i
$ 125,391 § 136,334 $143,134 2,548 3,974 3,179 Dec. 795
112,618 122,510 126,999 ' 2,693 5,119 5,042 823
e o tvne Lighting Receipts.
5,943 33475 144,1 1899 1500 . I
I‘s"‘% 151,540 160612 9,072 Janvary..ooeeee veses S7 ¢9 $9,583 Slr:7|6 $1,133
56,8 168,244 180,370 13,136 | By nen o g el iR
z‘ 171,333 '77'583 6,351 | March,ouseeoss 6.594 7 37 8,391 1051
b o A ¢ 179,586 6003 | Aol oo0. 5070 6839  Nogz 132
146,185 161,526 182 584 21,058 May Csk6 634 "391 .’sg
145,875 ns:.«- PODIES 1§ . O308 5,865 o -7:,‘
:33& 140923 ereee iuly... 5,249 5934 6.73% 804
an 47,979 o | August 017 G54 247 e
Week ending. 1899. 1900. 1901. Incrense. S¢pcenber 7,179  B,096
T TSI v B plle a6 SRR e e Bl
ﬂ,’l‘ 40,151 41,611 I,QL December .ovevseess 9 11,676
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STOCK LIST

omois Ly R. Wilson-8 mith, Meldrum & Co., 161 5t. James Street, Montreal.
commd to Octobov 2nd, 1901, P. M.

|Por centage| Par ¥ Market| Ouue | Giosi g
BANKS Capital wpital | HeRLor 1Tk ient | wnlue | valae \Dlvldo: IP"""' OB “prices | when Diviieos

-
p : subseribed d ap. to 1 ap one of one (per cent.
: Fund. : r m"ul ohare | share. 'hul! ’:T::m on par.) payable,
N e . [} | Per cent. P.t Boll Asked. Bid. S
Britieh North Ameries wiee] & n:un 4.006,086 | 1,703,333 Y M9 | . ’ ' 0
8

of € L) m,m

um-mﬂnl lunl, Wlodm NS
Dominion . eori wen z,mnm
Fastern Tnvuhlp 200,00
20,0 0
X

J Dee
Mar 1 An c
'ob IAyAu.

.lu ¥

Kxeh

==
z
N
4
=
B
- 4
<
~

i) i

: atlon 1, 3 Nov
} Merohants Bank of PLE.1 30,013 B g5 July
{ Merehants Ravk of Oausda L 6,000,000 100 3 4 o Dee
Molsons X D, e 2,500 000 " “a 400 08 200 Mpﬂl Ot
¥ M 3o ‘ 12 000 000 200 5 38 200 27 |June Dee
i o] 500,000 L 700, 100 (]
: | 2,000,000 2,000 000 2,600 000 100 "
: cen| 1,390,300 | 1,383,591 350,000 | 100 | 192 00 ‘ b
3 e 1 2,000,000 | 2,000 000 1,665,000 | 100 44
o 100000 700,000 +60,000 2 3
L 1000 | 180,000 165,000 | 150 ‘
| rn:: MGT | .. .. ... .
. ¥ 100 . 3
l ¥ 100 180 00 3
o | 70.00 50 . 5
2250 100 %
pos } 23,13 100 3
: ver | 3.81 100 8
B | 50.00 10.22 3
veee] 100.00 100 1
sevee] 1858 100 3 048
sl 56,18 50 3 Feb. M:I"
. ‘ .50 100 3 500 120 104 February uy.
. 2.30 100 3 . cier vee June Dec,
e 10.00 (L] | oo Feb.1 Aug
l |
|
1 Ilwlu.nl-mv- Brocks \ | I ” X
Bell Talophone X | | 3800000 2564000 910,00 35.50 100 17500 | 2e " e e
"nml,olom:\aiwn Wil Co.. | Jng ;zz :: li‘: ::7) 2 |'|o 1093 P ‘Oet.
Canndian Pacific ) X pd
Commereial Cable. . S| wiomoon | 1000000 347563 l 316 100 15200 | 13 131 w o :'l:nn."'l""l'.}k 5
lbonlnlo- Conl Pnlo"nl I::ﬂ 1;.:.!::: s e | 1.0 :: l:; c{:: 4 459 .;‘
 ominton Cotton Ml ... v | Tsleaseo | sosae0) . ‘ s 00 w0y | & %4 Mar Jun Sep Dec
Muluth l s & A':l:‘nth os :ﬂ.lﬂi 00 I‘Ul'ﬂ.l:: | eeves :g :'.‘ :: ¢
. . 0,000,000 | 10,00 1,0 | 2 3
Hallfax Tn-vu Q0 .ovivren sasne +00,000 0000 107,178 [ 13.40 100 100 00 14 6 00
Intersolonial Coal Co. . & BOO, 00 800 000 a 100 ... {1 |
o Preferred ... .. 20,000 W0, 00 | POAT 1208 100 T el
Merchants Cotton Oo, NN 00,000 m.un | 100 10 00 ) 7 26
Montreal Ootton Oo, X N 1400 000 100 127 00 7: )
Montreal Light Ht. & Power Co 17,000 000 100 o 00 1 : 1 3»_!
lnnn.l Nureet Kallway b,000, 00 I 50 140 0 ! ;: 3 b7
Mon! X . 2,000,000 | w0 66 “w
Iau'aumm s ieeee 1,467 651 ] o
Peoyla's Heat & 1 n'o«'u 1A 81 000 00 | e ? e
wople’s Hew tof Halifas. ) ] 4 T M Nov.
Kichellen & Out. : Oo. { 2,088,000 :g Ht ‘&_-' :,' | P‘r“l { mz H?‘ Mar.Jun.SepDee
St John Street ‘l:.‘u"ty { 100,000 100 | 114 80, h 43 T Jan A pl. Jly Oct
Torouto Btreet way | gom0m0 R 1 - 1410 'Feb-A
Fwin Oity Rapid Transit Oc. | 15.010,000 . 100 )00 2 30 | R
- d-'-{ Freferred | 3,000,000 ““ ::n 54 | | v eso gy J“" ““
indror Hote X000 OO | sossee o ode ;
Winnipeg KIN Btroet Iull--y Co | 1,000,000 84,180 ! w 1ow | 1j* 40 o 1 Jan'y,
| [
| | | |
Iiaret Amount | When Interest | Dateof | latest| o ARK
X ta- s
- |t | conasing,| ""iee " | helsarstpartie | uademption. {ine .
Lonawercial Untle Uow R . e H :“kﬂ' l New Youk or London .. ... ... |}1Jan., 2007 :Ki'
- “ ' | 0,000
- e I T e o S
(¥ ol b ! .o oy
l:::d'l"? !::,lnn = X . : . .ll": (1 1 Nov :::vh:'m- Bank :lvl(-,u ."I‘-:nuul :rn » ::g i
Hell Telephone Oc [ OO0 1A Hm & ontroa pl.,
Dominion t“--ll‘«. [ 2,700,000 | 1 )Igh Jlmu Bk. of Oan., Ionuul 1 Meh,, 1913, 1mo
Domirion Cotton Co . “ Bon, 20 lJI y’ S R R 1Jan,, 1916 & A - 308
¢ Dominion lron & Steel Co 54 8 800000 |1 Jan 1 July Bauk of Montreal, Montreal ...| 1 July, lme.. 77 21‘&':"-'3'&"}:2?
: Palitas Tramway Co () ] 1 Jan, .ln!y Bk, of N. Seotia,, Hal. or Icnrul 1Jan,, 1916 Kedeemable at 108,
2 Iutercolonial Coal Co . .. s 1Apl I ; " I|A|-|l :'.I: .
y :ut::ll ;au Co ke ek : a h'l:: lw Company s Office, Montreal.. ... ! -:':.y. =
¥ ult um 9 =ccrdassncre N
g - — u,.h HIRE | 1P 1 Aug,| | Bankof Moatreal, London, lul 1Aug, 1922,
os Hoat t Co.~
' A o Fim Morigage iy | s vapl. 1 sl Merchant  Bauk of H | 1ap wn Bolosmable s 126
318 Kieholion & Cobt REY. o, 5 I Meh. 18e . Montreal and London..... .......| 1Meh., 1915 Bofossmubie B85
B Koyal Klectrie Co, “"w & 1 Apl 10 . B of Montreal, Mont'l or London|  Oet,, 1914 | . Redeemable at 110
i 1 81 Jobn Kallway ) ¥ 1 May | Nuv Bavk of Moutreal, St. John, N.B. H BB 1.vov0nss 5 pe. able
3 5 Torento Rallway ... - a1\ | | Bant of Seotiand, London o |yearly after 1w,
Windsor Hote s 4 W 1 Jan  1.uly W ondsor Hotel, Montreal ... .. -
Winnipeg Kloe. Stroet Rallway ) 1000000 1 a1yl s e

sQuarterly, * ot de of  per esut, | Monthly § mnlnn {Avnaal
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Vork
JOHN A. ”ccll:,os. 3‘-6 .“f

ASSETS
, County and other Bonds
market value, Dec. 31

ted States, State, Cit

cost value §157,212,823),

1900 060000000088 sa0sts se
nds and Mortgages (674 first liens) ...

cal Esiate (70 PIECLE) couvonvare sonnan coareees

| oposits in Trust Companies and Fanks, at interest

{ans to Policy-holders on their policies, as

ccurity (legal value thereof, $22,000,00).....

| oans on stocks and bonds (m'rk’t value, $3,683,045)

........ P

stocks of Banks, Trust Companies, etc. ($2,965,000
cost value), market value, December 31, 1900... .
Premiums in transit, reserve charged in liabilities. .
Ouarterly and semi-annual premiums not yet due,
reserve charged in labilities...ooavene
Interest and rents due and accrued . ouvee v iansanes
Premium Notes on Policies in force (legal value of
policies. $3,900,000) ¢ vuviavavarannanns

Total Assets. ... .-

TOTAL PAID POLICY-HOL

Cash received for Premiums on New Policies,
except Annuities, ‘without deduction for Com
missions or other expenses..oee.

(ash received for Annuities granted in 190D, ..s

(ash Dividends of 19oo applied by the Policy-

CIFTT-BIXTH ANNUAL STATEMENT

Lkife Insurance

BALANCE SHEET, JANUARY |, 1901,

. $10,203,921.80

_Qompany

President.

LIABILITIES,
Policy Reserve (per certificate of New York Insurance
| Department, Dec. 31, 1500) s ceeseecevessss ....$213,032,202

... $164,883973  All other Liabilities Policy -Claims, Annuities,
34,798,042 Endowments, etc., awaiting presentment for pay
16,925 9600 BOOE. 54 a s VR s SN FIRES SEBATR AEEH 00 2044 0080 3,175,069
14,070,177 | Reserve on Policies which the Company values on a
ap-c.ora3lsp c Basis.oooe.s oo seas o 4,283,077
14,382,769 | Reserve to provide Dividends payable to policy-
2,804,000 holders during 1901, and in sabsequent years,
per policy contracls—
5,471,000 | (Payable to Policy-Holders in 9 e $1,517,790
2,380,130 | Payable toPolicy-holders, subsequent 10
’ o R e et beriod Policies.. $19,704,51
2,675,842 . « % Volicien.. | 7489248
1,680,405 To holders of sy ¥enr Polod Palcies . | 461076
To holders of §-Year Divilend Policies w5783
2,133,365 AQRIERAtE + oo ens crvane serssnas cunee 81,385,856
Other ¥unds for all other contingencies. ... v eees 10,320,819

Total Liabilities. ... $262,196,612

DERS OF COMPANY TO EnD OF 1900, $321,766,360.

CASH INCOME
Interest on:
Bonds eevesssees $6,566,72082
MOTLEARES s av sossns sanarass 1,:52,044.5%
Loans to Policyholders secured
by reserves on policies, and

1,131,0.3.08

holder to purchase paid up insurance. ..ooveee 323,367.74 Dividsnds on other Securi-
TOTAL NEW PREMIUMS ..oovvees $11,658,382.60 UES . oonne sovnvrns vavaess 1.45%,401.86
lteceived for Renewal Premiums without deduc- Relm: frn‘::;::‘m.p‘a;ylsep;;:r:
tion for Commissions or other expenses ... $36,828.322.18 ‘;:)6 are in Gross 5952',.
(‘ash Dividends and Surrender Values of 19 0 50"70 The Tl.:eslheuh
applied by the Policy-holder to jay running i "2'28 041 02‘ Re-
premiums ; (to purchase paid-up insurance and “:" ond .'" on:ﬂ ‘:h"“‘
aonuities, None¥*) 408,207.32 §101.206.08. Leaving
TOTAL RENEWAL PREMIUMS..... $37.43 1.610.50 Net Receipts. «ovooesvess 529,358.66

TOTAL GROSS PREMIUMS ...
Deduct amount of Premiums paid to other com
panies for re-inSUrANCE. . ovees . ous

Total Premium Income, less Re-
insurances...

cereaaes

Paid for Death-Claims,
Paid for Dividends and arrender Values.........

Total Payments to Policy-holders, $33,366,8:26.20

Commissions ($5,1399,144.71) on New Business of
$212, 188,255 ; Medical Examiners’ Fees, and
Inspection of Risks ($617,06764). 000 cinnnes

Home and Branch Office Expenses, Taxes, Adver-
tising, Equipment Account, Telegraph, Post-
age, Commissions on $969,768,410 of Old Busi-
pess, and Miscell Expendi

p ETEEEED

Certificate of Superintend

1, FRANCIS HENDRIUKS, Superintendent of Insurance of the State of New York, do hereby certif
New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPA

PANY, of the City of
u-mmﬂrlho tusi

f Life Insurance in this State,

... $48,895,00:10

$48,758,578.13

*ihis Lompany does not re ard or enter as premium receipts the reserves on old pe licies surrende: ed for paid up insurance.

¢ dowmentsand Annuities,$17,089,020.17 Total Expense of

ent of State of New York Insurance

—

... 10,107,125.92
Deposits acet. Trust and Rc;;'meml Bond Policies 48,814.74

Total Income .......::- $568,914,618.79

Total Interests, Rents &°C.ovevees
136,423 97

DISBURSEMENTS
New and Old Busi-

ness, and G:neral Expenseof Manage-
ment. ......

4,266,806.03
$11,770,636.74

tesetedensss $00008 soe0sssIRRle

6,017,112.36 Balanco—Excess of Income over Expen-

ditures for year............ $23,788,166.85

5,7563,424.30 TORANcoveneecrnnernsrnnes $50.914,618.79

Department.
Albany, Jannary 2nd, 1901,

that the NEW-YORK LIFE INSURA NCE COM
Y having no Capital 8 ock {» duly authorized to

ness
| FURTHER CERTIFY that, in aceordance with the provisions of Seotion Eighty four of the Insurance Law of the State of New York, I have eavse

the policy obligations of the sal | Company, outstandiug on the 3ist day of December, 1600, to be
(Policy obligations of the Inst two years' Issue are valued on & h\.har basis —that of the American

at four per cent. interest.

vilued as per the Combined l",l‘-ﬁlll'llﬂ' Table of Mortalite
Tl

vle of Mortality with three

et cont, Interest) and 1 certify the result to be as follows .~

Nez Reserve Value of Policies
g e " Additions ... o
Annuities,

" “ “

TOMMY ,oue rons anstate sasnns
Less Not Reserve Value of Policies re-insured
Total Net Reserve Values

I FURTHER CERTIFY, from the sworn Report of the Company on file In thi

tod asssts are

admit ‘o cieen . .
Reserve Val. of Policles as ealeulated by this Department ...

Additier

Re-  ve to provide dividends
G erml Linbilitles ... ... oo
Other funds for all other contingencles .

above writtea

R. HOPE ATKINSON, F.8.8. Aaency Directory, Company's Bullding, Montreal.

. Reserve on Policies which the Company values on
four per ount. valuation by the Department oo zhres .
payable to policy holders in 1901 and in subsequent year

......... .|':' %?;E;éi
veo Bes0e N 203.31‘3%9

213,032,202

WA E

SR

$262,196.81 2.23

a3 per cent. or a 3f per cont Dbasis over

IN WITNESS WHEREOF, | have hersunto subseribed my name and caused my official seal to be afxed at the Cit of Albany, the day and year first
uothn(lmu.

FRANCIS HENDRICKS, Buperin
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THE! WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- ENTABLISHED IN 1863 —

Head Office, WATERLOO, ONT.

TOTAL ASSETS - - 334,083.00
POLICIES IN FCRCE, 25,97

llh.dh;nlnllun of all elaases of Insurable property have the option

insuring at MWK KATES or on the Mutual System,
CEORCE RANDALL, FRANK HAICHT,
President, Secretary.

JOHN KILLER, Inspector. JOMHN SHUMN, Viee-Prisldent

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

CUapita! and Assets, - - = = $32,600,006
Life Fund (in special trust for Life I ulncy Holders) 9,548,630

Total Annual Income, - - 8,170,190
Deposited with Dominion Governmont - 536,000

HEAD OFFICKE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Application for Agencies solicited in unrepresented districts,

WE print EVERYTHING, from the largest b ck to the
smallest business card. .
We bind Account Books for Muchux lanln
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the C heapest |
Styles. No order is too large or too small.

John Lovell & Son

19 to 20 St. Nicholas Stroet,

4a._MONTREAL

THE INSURANCE MONITOR

The oldest Insurance Journal in Americn (Established in 1885,  Issued
Mownthly, The most comprebensiy N mentary
published, Legal, Technical and |'.-| wlar Articles ;. Fleld Surveys, ete
Every number interesting, suggestive, helpful, Three Dollars a Year,

send for our Catalogue of Insurance Books

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

Insurance Review and ec

-
LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

“STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

January 1, 1801,

| Assets . 8304,5608,00
Assurance Fund and all other Liabilities 238,460,893
| Surplus . 66,137,170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
| Income 58,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

BABGOGK & WILGOX Lid,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORCNTO OFFICE: 114 KINC ST. WEST
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National Trust Company

Capltal e e $1,000,000.00
BRENEPVE  coveee soses 270,000.00
OFFICES :

VONTREAL, TORONTO, WINNIPEG

sOMEBE CAPACITIES

in which Trust Companies can be of Service:
« Executor of Wills and Administrator of Estates

and Private Settlements

s« Liguidator, Re« eiver and Curator of Bankrupteics

and Attorney of Executors and others

ot Agent for Trust and Private Funds

rar of Stock £ Joint Stock Companies,

s Depository of Deeds, Se« urities, ete,

s Financial Agent.

& Trustee of Honds

153 St. James Street, - MONTREAL

Correspondence and Interviews invited,

A. G. ROSS, Manager.

Assignee.

e Trusts & Guaranteo (
er. Assignee or Lign dator

individaals, 1
winding up the

The Trusts & Guarantee Company,
LIMITED
CAPITAL, - - $2,000,000
Cffice and Safo Deposit Vaults,

14 KING ST. WEST, TORONTO.
HON. J. K. STRATTON, President

T, P. COFFEE, Manager

INSURANCE COMPANIES
Requiring to put uj or increase deposits with the
Government will find it advantageous O send
for Quotations of

INVESTMENT BONDS
Including COVERNME NT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA

Loan & Savings Company
TORONTO, Canada.

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Maunager, Secretary

fInc rporated 1876

MERCANTILE FIRE

INSURANCE COMPANY.

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

INSURANCE & FINANCE CHRONICLE.
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' TheTrust and Loan Company

OF CANADA

INCORPORATED by ROYAL CHARTER, A.D. 1845,
Capital Subscribed - - $7,300,000
With power to Increase to 15,000,000

. Paid up Caplital - 1,581,666
| cash Reserve Fund - 906,470

Money to Loan on
Apply

Trust & Loan Co. of Canada,

Liberal Terms.

SAFETY

the First Gonsideration of Cautious Men and Women,
£pecial Department for Ladies.

Real Estate,
to the Commissioner,
26 St. James Street, MONTREAL.
Low Interest.

Safety Deposit Vaults.

For the sum of Five Dollars and upwards you oan place
your Diamonds and other valuables, &iso fmportant Deeds,
ote., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, IA:In Wholesale and Retall
Bnt:’.m- Men is respectfully call wmwm-mny
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
olal Surety in Civil Cases, Exooutor Under Wills, Registrar or
Transfer Agent for Co tions, and
Money under the direction
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

2 rovideq{@aviqgg © jje
ssuranee @oeie[g

Epwarn W. Scor . HresibenT.

the Investment of Trust
of ita Board, Company Guarantee-

1707 NOTRE DAME 8T

Suecennrur Aaswre anpGenriruin Seewwa R musemarve Busiwt ss Comscrona,
aaay AseLy vo vus Heao Orrice onawe or Tus Socwrv's Ganenn Acruve

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec Canada.

Prosperous and Progressive

SUN LIFE "ot

items of Interest from 1900.
Assurances issued and paid for.... riri....$10,423,445.37
Increase over |899 677,136.37
Cash Income for Promiums and Interest...... 2,769,226 62
Increase over 1899 ... ..o 193,010,260
Assets at 31st December, 1900 e eeiaee 10,486,601 17
Increase over |899 . 1,239,226,86

Undivided Surplos over all Liabilities except Capital

(aecording to the ( ompany’s standard, the Hm, able

with 4 p.c. interest on policies ixsued before 3ist De
comber, 1509, and 3j p.c, on those fasued sinee). ..., 520,280 22
Increase over 1899 caversmaes 50,363.1 !

In addition to profis given during the year to policies
| entitled thereto, ... o o 50,843.96
‘ \!.clh\unlnhdpm-l-»vnruu-»ldu,m.gllu year of |‘°'|°7‘o7

Death Claims, Matured Jdowments, Profits snd all

other jayments 10 Folleyholders during W, .. .

Death Claims, Matured 1 pdowments, Protits and all
other payments to Policy holders to St Dee,, 1900, .,

Life Assurances in foree, December 31t 1100

R. MACAULAY, Mcr. A W. OCILVIE,

President. Vice- President

T. B HACAUIAY, '.'.A.. Sercetary & Actuary.

£43,771 H6

6,774,364 €0
57,080,634 €8
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"ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKionon Euilding, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Deposited with the Dominlon Government
for the protection of Pollicyholders

Security for Folicylolders at 31st Dec. 1900 = 4985,439.78
Licensed by the Dominion Government 10 transagt the business
of Fire lusurance throughout Canada.

8. F. McKINNON, Feq., J. J. LONG, Esq.,
8 F. MeKinnon & Co, Toronto,  The T. Long Bros. Co,, Collingwood
President. Viece President.

ARMSTRONGC DEAN, Manager.

THE

Continental Life Insurance Company

HEAD OFFICE: - =« - =« Toronto.
AUTHORIZED CAPITAL, §1,000,000,

The Policles of Tur CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealeulated to oarry the highest Benefits if
regand to Loans, Surrender and Extended Insurance, while the liabilities
are eatimated on & stricter basis than required by recent Domiuion legis
Iation,

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

© ® |
xcelsior Life o,
Head Offce: TORONTO Incorporated 1850,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Pollcies, Absolute Security
Vacancies for General, District and Loeal Ageunts.

E. MARSHALL, DAVID FASKEN,
Seoretary President

To Be Faithful |

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.
e | PORTLAND, MAINE |_tsss

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada,
161 Bt, Jamen Btreet, - MONTREAL, Oanada

For Agencies in Westorn Division, Province of Quebee and Eastern
Untario, apply to

WALTER |, JOSEPN, Manager'

181 SY. Jamae 8V., . MONTREAL.

Employers’ Liabiliy s,

LIMITED
or LONDON. ENGLAND.
o
TOTA! SECURITY FOR POLICYHOLDERS - $4,586,805
CANADIAN COVERNMENT DEPOSIT, . 91,250
o

Business transacted.—General Accident, Health,
Combined Accident and Disease, Flevator, Genera
and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BECOMER, T. D. RICHAERDSCN,
Manager. Assistant Manager

In Some Respects

life insurance is unlike other investments

1t necessarily Increases in value asit grows older,
It has less temporary, and more ultimate valve
than any other,

Life insuravce is the capitalization of affection
Everything desirable in life insurance can be
furnished .‘{ that -l-rlm*(‘unnlhml nm]-u:z, the
NOKRTH AMERICAN LIFE A postal card to the
Howe Offlee or luguiry at any of its agencies,
almost everywhere, will give you Information
about & plan Just suited to your ease.

NORTH AMERICAN LIFE.

12 to 118 King St. West,
Toronto, - . - Ontarlo.
Wm. MoOabe, .I%- Direotor. L. Goldman, Becretary.
AULT & McCONKREY, Managers for the Province of Quebee,
180 8T, JAMES 8T., MONTREAL.
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INCORPORATED 1833.

ISSuRancE GoMPAY

HEAD OFFICE - - TORONI1O.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $1,000,000.00
Total Assets, - - 1,776,606.46

Losses paid since organization, $19,946,517.73

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
President. Vice-Zresident
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYKERS
H. M, PELLATT

P, H. BIMBS, Seretary.

How. S, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOMNSON, Coneral Agonts
1723 Notre Dame Street, . - MONTREAL

INSURANCE & FINANCE CHRONICLE. <1327

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Preslident

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
i ....UNITED STATES AND CANADA....... .-

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAELE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881, \

Head Office, - - - TORONTO
sl I W
CRPILAL ...ooiviisvrsraiinnns siane wen $2,000,000
Cash Assets, over 2,025,000
Annual Income, over 2,904,000

DIRECTORS :
Hon. GEORGE A. COX, Fresident.

J. 3. KENNY, Vice-President and Managing Director.

Hon. 8, C. WOOD W, R, BROCK
GEO, R, K. COCKBURN J. K, OSBORNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY

o et

Mhmmwm-u Tosrns in (anada
and the United States.

+ without » Parallel In the History of
Commercial Enterprise.”

THE

ONTARIO |LLOYD’S
ACCIDENT | PLATE GLASS
INS. CO'Y. INS. CO'Y,

Of New York,
LARKATT W, SMITH K.C,D.C.L
President.
ARTHUR L, EASTMURE,

Viee-President and
Managing Director

w.T. WOODS, President,
G M. OLCOTT, Vice-Prosident

C.E W.CHAMBERS,
Secretary.

Head Office for Canada ¢

F. J. LIGHTBOURN, ToRONTO
Secretary Fastmure & Lightbourn
Head OMoo : Toronto Gen, Agents.
THE B | c THE
REGISTRY QUEEN CITY

PLATE CLASS

AND

MIRROR COMPANY

Limited,

COMPANY OF

NORTH AMERICA
Limited,
LARRATT W. SMITH, K ('..Itrlﬂl,.
President

ARTHUR L. EASTMURE,
President,

ARTHUR L. EASTMURE, FRANCIS J LIGHTBOURN,

Viee Pres, and Man Dir Managing Director,
FRANCIS J. LIGHTBOURN, CHARI¥ES GRAY,
Becretary. Seeretary

Head Office : TORONTO Head Ofee: ToRONTO

e

PP DR NSRRI 0 1 L pr— T :
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Royal Insurance Co.

(Dueen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst., Manager

The SiCknCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL $5,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.
ukAn orrick . Temple Building, MONTREAL
ROLLAND LYMAN & BURNETT, General Managers

RovaL-Victoria LiFe
Insurance Comp pany
OF CANADA.
Head Office: MONTREAL.,
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard.)

Business of 1900 compared with 1899

Interest ...... $ 0,000.79 Inc over1899.......... 20%
Premiums . «+-- 86,416.79 Inc. over 1899.......... 42%
Total Income. . 9642047 Ino, over 1899.......... 40%
Reserves...... 120,638,21 Ine. over 1899.......... 70%
Ine, in force... 2,116,880.00 Inc. over 1899.......... 24% |

DEPOS'TED with the Canadlan Covern- |

ment for the protection of Policyholders

$100,000.

AGENTS PAID LIBERAL COMMISSIONS FOR RUSINESS

DAVID BURKE, A LA, F.NN,,
Ceneral Manager.

THE .

Keystong Fire Insurance Co.

OF SAINT JOHN, N

wcoRPORATED A.D. 1889. CariraL, $200,000.

Home OfMce - Princess Street, Saint John, N.B

D RECTORS.
ALFRED MARKHAM,

Vice-President
J. J. KENNY,
(Vico-President Western Ass'ce C
FREDERICK J.G. KNOWLTON
ALKER W, FRINK
A uumm\ LEAVITT, Sere'ary.

HON, A. F, KA\IIUI PH,
nt.

HON. GEO. A, u)x
(President Western Ass’ce Co.)
ALEXANDER P. HAK\HII l

wTye

NATIONAL LIFE ASSURANCE CONPANY

oF CANADA.

AUTHORIZED CAPITAL, $1.000,000

H. 8. Fowland, R. H. Matson,
President, Managing Director.
F. Sparling, Secretary,
General agents wanted in every County in the Provines » of Quebec

Apply to Head Office, Temple Bullding, Torontec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

INorth Britsh and Mercanile

Insurance Co.

HENKI BARBEAU, Esq
Directors, tll!l\ GEO. A. DRU \l\lu\l)
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 St. Francois Xavier Street
MONTREAL.

Agents in all Cities and Principal Towns in Canada
THC MAS DAVIDSON, Managing Director

~~~~~~

f llvemunl n &

fODMCND J. BARBEAV
Cheirman,

WM. M. JARVIS, 8t. John, N. B., Ceneral Ag nt for Maritin e Frovinces,

g L i

AVAILABLE ASSETS:
$60.672.320.

LOBSES ADVUBTED PRONPTLY ARD LiStAAL.)
BATES MODERATE,

- [ngurange G0, \

G F.C. SMITH,
Chief Agent & Resident Secretary,
MONTREAL.




Ocvosin & INSURANCE & FINANCE CHRONICLE. 1320

THE | h[)bRAL LIFE

Assurance Company
Head Office, . . . - Hamilton, Canada.

Capital and Assets " 4 A . ; $2,140,066.92
Surplus to Policyholders . : , . . 1,026,817.85
Paid Policybolders in 1900 . d 1 : . 170,818.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J K. MCCUTCHEON.
Supt. of Agencies.

H. RUSSEL POPHAM, « Jpmi TR Provincial Manager.

v") ESTABLI.NED 1826.

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED. FUNDS,  ccceeees  semmmssr svissnsesnnssnne e e $48,400,000
INVESTMENTS IN CANADA, e s csiesn e 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ... covveens 4,315,000
Low Rates, Absolute Securnity, Unconditional Policies,
Claims settled immediately on proof of death and title. 8@ No delays."@a
J. HUTTON BALFOUR, D. M. McCOUN,
Secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

OUGH SOLD OR NEGOT'ATED TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
casie aporess o1 St James Street, MONTREAL.
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMFNT
Member of the Mantreal Stack Fychange
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Established 1822. |

National Assurance Company

OF IRELAN .
Incorporated by Roya'jCharter.

CAPITAL - - - $5.000,000

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

PHOGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St James Street, MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D. 1714.)

Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices. C——
MONTREAL

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Scofﬂsh Unlon & Naﬂonal

Insarance Companv of Edinbargh, Sootland,
 [STABLISHED 1824.

Cepital, - = = = = = . 830,000,000
'lb&l Assots, - - - - - - - 44,763,437
Deposited with Cominion Governmen -
Invested Assots in Canada, - - - -

North American Department, Hartford, Ooun., U.8 A.
JAMES H. BREWSTER, Manager,
WALTER KAvaNaon, Hesldent A,v-nl, Montreal
MEDLAND & JOoNES, g . Toronto,
A, C.ARCHIBALD, » » Winnipeg.

Assurance Co ’

IMPERIAL LIFE *3'eames

UNEXCELLED SECURITY.
1. CAPITAL-One Million Dollars.

MEN ¥ .
8. |92Y‘ﬁn'mn|‘l >.~I.\R|l 59’.‘.:'-:»“.1 Life is larger than that of
any other Cxnadian Life lusuranee Company
iy .5‘9.5‘”5'... holds relatively the strongest reserves of any
Canadian Life Inrurance Company
e A
For every $100 of liabilitles to Polieyholders The Imperial Lite holds
18 of socurely tnve sted nenets

E.S. MILLER, Provincial Manager,

Bank of Torou '« Wiig Montreal, Que
p—

rve INSURANCE
and FINANCE

Chroniete

Jublished every Friday,

AT 151 ST Janes St MONTHEAL

. WILSONSMITH, Proprietor,

ANCE CHRONICLE. OCTOBER 4, 1901
 INSUKANCE COMPANY
Organised 1702. WL OF .. Incorporated 1704

North America.

FIRE . .. puiLaDELPHIA MARINE.

Ca pltll, '8.000,000
Total Assets, - - €9,683,792

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

OF INTEREST

Fvery man investing o a Life Policy and every Life Insurance Agent
should resd the statement of

Interest Earnings of Life Insurance Companies

published by INSURANCE AND FINANOE CHRONICLE of Montrox
of date December 21st, 1900, Reference to that statement will satisfy booh
buyer and seller that it pays best 1o do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the average rate of interest earned in 1899 was
By Canadian Companies, 4.5 per cent,
By British Companies, 3.92 per cent.
By American Cllm[llll‘ﬂ, 4.09 per cent,

While The Great-West Life earned 8.80 per cent.

A tew opmings in good districts for goodl agents,
Address Head Ofice, Winnipeg, or Branch Office in Toronto, Montreal,

st. John, N.B,, Vancouver, B.C,, or Vietoria, B.Q
and

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any conpany.

A few live agents wanted,

HON. C. W. ROSS J.F. JUNKIN,
President. Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

NORTHERIN

Assurance Company of London,
Esvasuisweo 1836,

Capital and Funds, 1896 £38,365,000
Revenue . . . . 5,714,000
Dominion Depcsit . . . 200.000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspector

INSURANCE COMPANY

Pheenix of Hartford,

PRANOM

OCANADA CONN.

Head Ofice, - . - +  MONTREAL.
J. W. TATLEY, Manager.
Total Losses Pala Since Crgan- §46,203,626.89

) ricen of Advertisements on application

ization of Company ° o <
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G. A. STIMSON & CO.
Investment Brokers,
Gopernment, Railtoay, Municipal % Irdustrial
BONDS AND DEBENTURES

Securities suitable for depoeit by Insuranee Companies Rlways
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

INSURANCE & FIMANCE CHRONICLE., 1331

A E. AMES & CO.

BANKERS - - TORONTO.

VRN .o | Decurities

MUNICIPAL
Bonds suitable for Deposit with Governn ent Always on Haod

DEBENTURES.

Munieipal, Government and Raflway Bonds bought and sold
Can always supply bonds suitable for deposit

ment.
—

S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin

and carried at the lowest rates of interest.

H.O'HARA & CO.

embers of the firm—H, O'Hara H. R. O'Hara (Member Toronto Stock

Fxchange), W. J. O0’Hars (Member Toronto Stock Kxchange).

th Dom\nl\;n Govern-

RAILROAD
J. TRY-DAVIES

STOCK BROKER.

Member Montreal Stock Exchange
23 8T. JOHN STRERT.

Gorn!wml::: I:.‘ MO NTRE A ;
NEw YORK. Telephone 629

Edwin Hanson Willlam Hanson

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Excbange)
M unicipal, Government, Kailway and Industrial Bonds bought and sol

London and Lancashire Life Building,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING

SOOTTISH UNION & NATIONAL INSURANCE Co,
GUOARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
UANADA ACCIDENT ASSURANCE CO.

Buildiny,

e | corner K186 and B3 s7REFTS  TORONTO

o, 1061

Hanson Brothers

| CANADA LIFE BUILDING, - =~ = =

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Eonds

MUNTRFAL

MONTREAL | and Securities BOUCHT and SOLD.

Investments suitable for Insurance Compenies and
Trust estates always on hand.

bers of M 1 Btook Exehang:
| cable Address: *HANSON.

|
MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

' RADNOR...

« Radnor is a purely patural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

Radnor |s bottled only at the Spring.

ForR SALE EVERYWHERE.

— A.W. MORRIS,

Oanada Life Building,

| Telophone 1492, MONTREAL.

TmeerFicACY OF |
BBEY'S
EQFERVESCENT S&I:T

preventive and cure for
many prevalent iils, s testified to byem-

Inent physiclansof Europeand Canada.

NEW EDITION
NEW PLATES THROUGHOUT

Now Adied 25,000 NEW WORDS, Phrases, Ete.
| Rich Bindings # 2364 Pages # 5000 Illustrations

Prepared under the supervision of
Commissioner of Education, assist

( ) | : 89 The Internati mal § first
| The New Edition of {nte {

W.T. Harris, Ph.D., LL.D., United States
ed by alargecorps of competent specialists.

ssaned in 1500, succecding the ‘Unabridged.”
qwas dsaned in Ock, 1qu. Gk dal of and best.

Also Webster's Collegiate Dictionary with Scottish Glossary, ete.
“ First class in quality, second class in sice.”

“ '
|

B
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THE CANADA LIFE
e

continues to maintain
its position as

Canada's Leading Gompany.

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy -holders, over $865,000
Received Net Premiums, over - 2,951,000
Interest, over - . . . - . 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Total Funds in Mand over $20,040,000

1762 JWOTRE DARE §T
Mcentreal

Head office
CANADA

INCORPORATED Y

ROYAL CHARTER

-

The London Assurance

ACD'

1720

Upwards 180
of Years Old
E. A, LILLY, Manager
Y INSURANCE
S [ ] N OFFICE

FOUNDED A.0. 1710
HEAD OF FICE

Threadncedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.
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THE

CANADA ACGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL
A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

wreat North Western Telegraph (o,
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Cirect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
& ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
1s noted for its favourable rates, high dividends and honourable
dealing, It is & Company of policyholders, by polieybolders, for
polieyholders and a poliey in it pays

“Prove all things— Hold fast that which is good.”
PROFITS, OR—NO PROFITS.

CESTIMATES” do not guarantee profits. Sometimes the poorest
company gives the Inrgest ** Estimate ' of what the profits will be,
When you think of insuring, aseertain what profits the company s
making per $1,000 - and how. Then enquire who get the profits.
Actual results of policies which have been paid are a good guide,
Allow our agents to show you our ACTUAL RESULTS, and our pre-
sent profitearning power,
K. MELVIN, GEO. WEGENAST,
President. Ma

W. H, RIDDEFLL,
nager, Secretary,

Coaxies ¥, CLang, President JARED OHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTKEET 0O., Proprietors
Erocutive OfMcos, 346 & 348 Broadway, NEW YORK

Branches inthe principal efties of the United States and Canada, the
Kuropean Continent, Australia and in London, Eng.

The Bradstreet Company # the oldest and fuancially the sirongest
organisation of its kind, Working in the one interest and under one man-
ageun it with larger ramifieations and more tal ongaged in its enter-
prise and wore woney spent in the ulw:.la and disemination of informa.
ton than any similar isstitution in the w .

a\ Enke OF¥icx - Kichelieu Bulldi

AlLI¥AX ¢ Metropolitan Bullding, 191 Hollis 8t.

ToRONTO MeKinnon Huldhntl elinds and Jordan Sta,
Vicromia Board of Trade Bullding
WisxNiree

398 Main
VANCOUVER®  luns of Court Ballding.
Montreal UMco, = (734 Notre Dame 8t.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

JOHN A. FULTON, Superintendent

J. E. B, DICKSON, Manager

Agents
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EASTERN TOWNSHIPS BANK

Board of Directors :

t: Hon, M. H. Cocnmaxe, Vice President :

J. N, GALER, N. W THOMAS, G, STEVENS, U, H. KATHAN
i, B. Brows, K.C,, J. 8. MITCHELL.

Head Office: SHERBROOKE, Que

wa. FanwerL, General Manager,

LIy NEKER, Pre
Wool i

Branches : V'rovinee of Quebes
Roek Island, Granby, Mugog
Coaticook, Huntingdon, | St Hyacinthe,
| Richmond, Bedford, Ormstown
Provinee of B.C.: Grand Forks, Phenix.
A . Canada : Bank of Montreal and Branches, Agents iy iondon, Eng

N .| Bank of Scotland, Agentsin Boston : National Exehavge Bank
Agents in New York : National Park Bank
Colleetions made at all accessible points and remitted,

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . ; TORONTO
JOHN B. LAIDLAW, Manager.

R N
Montreal Office, Temple Building
J. H. LABELLE,
Superintendent,

POSITIVE EVIDENCE =
. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square, MONTREAL
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DOMINION LINE .il;EeMSHIPS

MONTREAL

and to LIVERFOOL to via C ueenstown

QUEBEC LIVERPOOL
FLEET OF STEAMERS
Passenger Steamers Frelght Steamers

NORSEMAN |
Twin-scrow.
IRISHMAN

STEAMER [!ll‘l;!hlln‘\ 13,000 tons 13,000 tons

in-screw.
Ot i\i.\lllNWl‘frAl.Tll . 13,000 tons 13,000 tons

'whn-screw, win-scrow,
NEW ENGLAND 11,600 tons  ENQGLISHMAN . 7,000 tons
Twin-screw, Twin-screw,
CANADA . p 9,000 tons TURCOMAN . . 7,000 tons
Twin-serew. Twin-screw,
DOMINION . 6,600 tons OTTOMAN ‘ 5000 tons
Twin-serew, ROMAN . 5,000 tons
VANCOUVER . . 5,300 tons
CAMBROMAN . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From Liverpool From Montreal.

Tues, May Hith ... e s BWASSAU ... .. ceverienen Tl May Sist
o ’ 218t .. LAKE CHAMPLAIN June 7th
" osth......... .LAKE MEGANTIC. .. i O Mth

June dth... SLAKE SUPERIOR .., - “ odlst

bt 11th AKE SIMCOE . st  2Wth

LAKE ONTARIO .. veee ' July Sth

- 18th. ...
sCarries Second Cabin and Steerage passengers only.
RATES OF PASNSAGE :
FIRST CABIN—$52.60 and upwarde #in 1o, $100.00 and upwards return,
SKECOND CAB $35.00 and upwards, 865 88 and upwards return.
STEERAGE.~To London, Liverpool or Londonderry, $24.50 and $25.50
For further particulars as to freight or passage, apply 1o any agent of the

Company, or to
ELDER, DEMPSTER & CO., Montreal

CUSTOM HOUSE FORMS,
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL

THE SISSIBOO PULP AND PAPER COMPANY

A\ddress ull Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8.

MONTREAL OFFICE:
ROYAL BUILDING, PLACE D'ARMES
ROBERT N ACKAY, President,
E. MACKAY EDGAR, Secy.
Cable Address

CHAWLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.
“g518SIB00."” Watkins, A.B.C. and Liebers Codes.

LIMITED
“GROUND WOOD PULP" WEYMOUTH BRIDCE,
Nova Scotia

W eymouth Falls,
DIGBY CO, N.3

CONSUMERS CORDAGE COMPANY,

HEAD OFFIOE:

283 St.
MONTREAL.

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESCRIPTION.

Patrick Street
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1 New York Life Bullding, Place ¢’ Armes Square, Montreal,
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Cable Address : “WHITESCO."

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,

' Oommissioners for the Prov'nces of Oanads, Newfoundland |

and the States of New York, Vermont and Ohio, ‘ F. W. EVANS ©. R. Q. JOHNSON

Boll Telephone Main 771

| W.d Wanr KCGro, K OHALLONAN, AW, PATRICK BUCHANAN EVANS & j“HNan

1508 Notre Dame St

| Kaymond Prefontaine, K.C,, :,l‘. Lr Chas, Archer, LLLB,
oseph L, Perron,
2 FIRE INSURANCE
Prefontaine, Archer & Perron AGENTS BROKERS |
SOLICITORS, BAKRISTEES, &c. ' s ‘|
Koyal Insuiance Bullding, MONTREATL. 1723 Notre Dame Street, Montreal |
|

GENERAL AGENTS

|[EDWIN P. P:ARSON, |C. W. ROCHELEAU KTNA INSURANCE €0, of Harford
—AGENT— = General Insurance Agent, | BRITISH AMERICA ASSURANCE CO., of Torento
Northern Assurance Company, Guardian Assurance Co. LONDON & LANCASHIRE FIRE INSURANCE CO.
5 et | T e ion Asuranee Oc of Livarpash, England
mu--'g:::r:uoo-p ny | SoEmesel Ua e . | MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard
| 17 Adelade 5t. East TORONTO THREE RIVERS, Quo
i c |
{WATTON & MELENNAN| 1, MONROE. MCCARTHY, OSLER, HOSKIN & CREELMAN
Britioh Empire Buiiding, Ceneral Agent for | Barvisters, Solicitors, Gtr.
11724 Notre Dame St KOYAL AND OTHER BRITISH | Freehold Buildings, - - Victoria Street,
MONTREAL. INCRANCE ConnASR | e "’:l.“':'(oo- TR l
CAET NI RL CORNWALL, ONT, B. B. Usler. {.C.,John Hoekin, K.O. WD am R, Ornlmn’l
FRARON Beuisaar, 84 BLL A R 3, Sogsiond. ¥ B0 e
O, d. Fleet, Alex Faleoner, J. W, Cook, M
acECHEN & MacCABE, ‘
FLEET' FALC,ONER & _(;OOK Barristers, Solicitors, Notaries Public, etc. '
Bdvorates, Barristers and Solicitors, ' Sydney, Cape Breton, Nova Scotia.
Standard Bullding, 157 8t. James Street, Collections, Real Estate, and Mining Business Recelve |
MONTREAL special Attentlon.
A.J, G. MACECHEN, LLB JOHN J. MACCABE.
Jomn . MALLKS, L W, Pamcors snanr R. C. LEVESCONTE

HALL, CROSS, BROWN & SHARP | oBarrigter, Holicitor, Potarp, ete.,

Advocates, Barristers and Solicitors THE McKINNON BUILDING,

A. G. BROUOKE CLAXTON, ' Harris, Henry & Cahan
ADVOCATE, Barristers, Solicitors, Notarles Public etc.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY and (Merchante’ Bank Bu/\ding)
Commissioner for State of New York and Provinces of Oulario and Britiah 21 °I°.°. ITIII'I‘. HA l-l"l. N.S.
K. C, Weldon, D. C, L, Pb, D, K C., R. E. Hanis, K.U

_Cable Address “HENRY," A. B.0. Code,

[cotumbia. Imperial Buillding — Ground floor, W. A. Heury, LL. B. C.H. Ushan, LL.B.

TELEPRONE 689, COR. JORDAN & MELINDA ST8.
LONDON & LANCASHIRE LIIE BUILDING c:.u_‘,.l_‘."“m R pop— romronto ||
164 8t. James Street, MON‘I’llAL.i
“<h Union and National | Co. of Edinb h;TUPPER. PHIPPEN & TUPPER
| Scottish Union and National Insurance Co., of tdinburg BARRISTERS, ATTORNEYS, Eto.
ESTABLISHED x4 l WINNIFAG, Canada,
: | § o wR, Kh.C. Fra H. PrirFRx
'l':::lﬂt‘ﬂ..::l.ﬂdl .;;':::::;: :g | “'II.II-A'I‘J“,TI‘V,::II, GURORGE D, MiMTY, uolu-o'- C. lc'.rl‘vu.,
. ¥ he Bank of Montreal, The Bank of Bri
Invested In Canada 2,926,040.60 | arien, The Merchants Hauk of Cunads,’ Natioual Trust Cos Lady Hhe
Montreal Office: — 117 8t. Francols Xavier Stree! ;‘_d‘f:_f‘"j:(':’n;‘::'l‘::; ‘&al‘:&?‘#ﬁf‘&:&m‘:m.“ﬁ..‘;:f’:
WALTER KAVANACH, Chiel Ageut and Secretary. | Hudson’s Bay Company, ete , Canads North-West Land Company, f
| Ontario Loan & Debeuture Company, ete,, ote,

PATENTS memaws | o e ——

FETHERSTONHAUGH & €O, | W-&J.A McDONALD,

Canada Life Building | Poople's Bank Bulldings,

i
l
I

hluntroul.‘ Duke Street, +« = = =« = e N Hallfax
Also Torouto, Ottawa and Washington, | . B Al
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BANKS
“The Royal Bank of Canada.  The BANK OF TORONTO

INCORPORATED 1855

HEAD OFFIOE: HALIFAX, N.S.

Cap!tai Pald Up, $2,000,000. Reserve Fund, 81,700,000 Head Office - -~ Toronto, Canada
Directors 'nu;m?'lc.‘ngrlc:ir' .hrlr_md.;m 'ﬂ“‘('a"':;!“l(-ﬁf"l}f
[ \ice-Fresident. . Erq. . G D, Exq e
1;u., .'i\vl,.';:\v::': :IAI%:‘E“P!ASE (Office of the Gen, Man,, Montreal.) c‘g'r“.- . ) . é j ’ ’ - ‘g'gzg'ggg
Gener) Vond Superintendent of Branches : W. B, TORRANCE, Hulltax, REST » v
jnspector: W, I, BROCK, Halifax. DIRE——CTORS X

Branches and Agencies of the Bank.

In Nova ‘rotl%--"ml'u Antigonish Bridgewater, Guysbor, = GEORGE GOODERHAM, Pres. WiILLIAM HENRY BrATTY, Vice-Pres,
Londonderrs, I.m;I bglld- -“ili'lln?l""l‘-i"“ln'ﬁ Pie "“'-f'“" Hawkee- Henry Cawthra, Rotert Reford, Geo. J. Cook, Charles Stuart,
bury, shubenseadie, Sydney, C.B., Truro, eymouth, w Bruns- 3 G
,:‘“-... 'm. John, hlihnn!‘ Donhn\or,' Fredericton, I!“lpl?\n, oneton- W. G. GOODERHAM,

Yoscasue, Fnc:ﬂll:l..:‘ldx:!ﬂll’cl. In Prlnc&'l:!w rdoul - _—
Char ottetown, Summ N n - AWA, ebec.— N
Montreal ; Montreal West !ns‘. 300!:1(')111:'!. InUn (':d x(a C+— | Duncan COULSON, Gen’l Mngr,  JoskrH HENDERSON, Inspector,
New York, S, H. Voorhees, Agent, Republic, Wash, In ub!,— AVANA, —
V lrn{l"!| Commgl ..;\l'::dcowe&:ﬂ:nnmunr t End, Grand BRANGCHES :
orks, Nanaimo, 0! o o S L Op o, Fi ( 1 or, Ont.

in New'oundll'nd.—m John's, T “ronlu, Ont, Coburg, Ort, 1 ondon, Fast, Ont ::".'.:'.L‘ nt

——”— 719 King Collingwood, Ont.  Peterboro, Ont, ¥ Ont,
St, W, Copper ClifT, Ont,  Petrolin, Ont, P, Q.
Th DOMIN I N BAN K Barrie, Ont. Gananogue, Ont, Port Hope, Ont, o, 10.Q.
e Brockville, Ont, London, Ont, Sarnia, Oot, Kosalawd, 8.0,

St, Catharines, Ont

CAPITAL, - - - $2,800,000. —_
RESERVE FUND, - - 7‘2,500.000. BANKERS :
N Ly foroar. B, Thelopden S A0 rend Bork.Limited
W. D, MATTHEWS, Fice-President. ‘ l‘oll“:rllllo::‘;:!‘:ﬁnul?n‘:Il.»I::‘t E?r'::und remitted for on day ¢f payment.

T, Eaton, William Ince, James J. Foy, K.C.
W. R. Brock, ~A. W, Austin.

" vorowTo. T TBANK OF NOVA SCOTIA

Branchest INOORPORATED 1832, 2
Belleills,  Guelph, . Napanes,  gabrigen | B o eerseamtn sore o O 00 00
rampton -y — 3 sssare . . 5,800,
Cobourg, Tandeey, ™  Oriilia,” Winnipeg. HEAD OFFICE " HALIFAX, N8,
Gravenburst, Montres! Seaforth, DIRECTORS.
aeen bireel Weat (Cor. Esther Street), Toronto Jomx Y, PAYZANT, President, ORARLES ARCHIBALD, Viee-President,
ueen Street lut&m. Sherborne), % R. L. BorDEX. G. 8. CaMPBELL. J, WALTER ALLISON, HECTOR MolxNngs
I"Iin s“;;m: T, Jarvis), o | GENERAL OFFICE, - - TORONTO, Ont.
5,.'4;,,. Avenue mm’,'.,) “ | H.0. McLmop,  General Manager. ‘Dh.‘ WATERS, Ohlef [nspector
“"’tuim all u:' .‘:’.3&‘“ 'States, Great Britajn and the Uon: Geo. Sanderson, l“mwrbmuo:ﬁc. well, Chief Accountant,
Hnent of uroj 9 Y
Letters of cg:dn‘f-ud available in all parts of Europe, China and In Nova Scotia—Amherst, Annapolis, Bridgetown Dartmouth, lmoa.
Japan, Glace Bay, Halifay , Pugwash, Kentville, leomo“:: Glaagow, N

Syaney, Usford, Pieton, Stellarton, Westville,
T. C. BROUCH, cCeneral Manager yln ‘ow Hrunswick —Campbellton, Chatham, Fredericton, Moneton
N Jo, 8t. John, 8t, Stephen, St, Andrews (sub, to St, Stephen), Sussex,

THEBANK OF OTTAWA | i iion tunint, omisooen sa sammarte

ESTABLISHED 1874. | E: E-Mo}ﬂ:l::v‘a‘ A;:I:Iaor, Her.ll‘rhi‘)lt'-nnml Toronto. |
foun Ar T il ohn's,
HEAD OFFICE Cttawa, Canada. 1 Wost Inoies- Ki'grion, Jamais

In United Stutes.—Boston, Mass,, Calais, Maize and Chieago, 111,

CAPITAL $2,000,C00. REST $1,665,000.

DIRECTORS : 1 PERIAL BANK OF CANADA

CHARLFS MAGFE, PRESIDENT. GEO. HAY, VICE-PRESIDENT.

Hox, um.uumw;". ALEX. FRASER, JONN MATHER. CAPITAL - - - .2.0.%0.000
AVID MACLAREN, D, MURPHY, - - | 0
A o 'l.: Prowid D'lumglma. ™M u' P ,?:0
H. 8. HowLAND, - President, ', K, MErrirT, - Viee-President
CEO. BURN, Qen. Manager, D. M. FINNIE, Ottawa, Manager WILLIAM RAMBAY., ROBKRT JAFFRAY. T. SUTHERLAND STAYNKR,
- ELIAS ROGERS. Wn. HENDRIE,
BRANCHES 1 MHEAD OFFICE, = = = = _ = .5 TORONTO,
IN ONTARIO: Alexandria, Arrprior, Avonirore, Bracebridge, Carle’on D.R. WILK!-. ﬂ.ll‘tlll "‘?“:" E. HAY Inspector.
Pluce, L obden, Haw ke sbury, Keewatin, Kemptville Lavark, Mattawa, BRANCHES) IN ONTARIO.
Oriawa— W elil gte 1 St., Bark St, Kidewn St Somerset St. ) arty | Ingersoll, Port Colborne, |8t Thomas
Sound. Pembioke, Kat Foriage, Kenfrew, Smith's Falls, Toronto, Vauk Fergus, |;"“"’°|b Rat Portage, Torouto.
leek Hill, Winchester. o Galt, Ningara Falls, ::. :,-;::r\r'»ui ‘\‘\’ulllg;ui, .
IN QUEBEC: Granby, Hull, Lachute, Montrea), Shawinigan Falls, Hamilton,  Otiaws, BRANCH l.: ‘Ql.‘l-':li}.‘ll},.' b
IN MANITOBA : Dauphin, Portage Lalrairie, Winunlpeg, MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Por La Prairie, Man, Unigary, Alta,

THE ONTARIO BANK | e | e | fike

Nelson, B.C. Revelstoke, B.C.
CAPITAL SBUBSCRIBED, $1,600,000. AGENTS—London, Evg., Lioyd's fiank, Ltd. New York, Bank of Monteeal
CAPITAL PAID UP $1,390,030. RESERVE; $350,000 N lu:l :!"A'llloﬂclu P"r'hmrrl:nel:, (,'m;‘lal.r‘u:m:\;nmm 3
1t T asued negotinble a ranc of the an
Profit and Loss Account $16,096.04 somh‘ A('r‘lc(u,cl.lmlml, in 'l'l‘l‘l:l'lll,(}lpc Colony, Natal, Khodesea. g
Head Office, - = Toronto

DIRECTORS : Incorporated 187%

Established 1835 HE
G. R R. COCKBURN, Esq., Pres.  DONALD MACKAY, Esq., Vico-Pres = 4 x ]
Hon, J. Alkive, A, 8. Irving, Esq,, K. D. Perry, Esq.,
Hon. . Harcourt, K. Grass, Esq. ® !

CHARLED McGILL, Ueneral Mauager,

BRANCHES Capital Pald Up, $600,000. . Reserve Fund, $475,000
i';" Willlam Newmarket Head Office, Halifax N, 8,
ngston Ottawa | S—
Al I | Board of Directors.
ll"-ll' e i'ﬁu :;:'m" | Romx UNIACKE, E8Q., President; C. WILLOUGHRY ANDERSON, E8Q., V.-P.
1 Mount Forest Sudbury | JouN MAC NA& bq‘.h'..l.u. THoMSON, Kaq. ,W. N WICKWIRE, Kaq. M D,
‘1weoed H. N. WALLACK, Cashier. A. ALLAN, Inspector,

Scott & Wellington Sta. Branches. . 4 .
TORONTO {Queen & Poriland streets, Awherst N.8. | Canning, N.§, | New GilassgowN 8. N8,
Qunco & Richmond Sta, ::tl"onbl. o ° cv:ﬂ. = :"‘":T;w- N “ !'I’rwinn!ll. -4

" on, * unenburg, ackville, B, Turo,

AGENTS : B ':_"‘ tor, * | Mi ¥4 | Saint Jobm, - | Windsor, *

|

Ly LORDON Exo P Bask, Limited, FRANCK & EUROPE_Crad ;I Correspondents,
ounals, — Fourtb National Bank Agouw, Bank o London, Paris Ravk, Limited’; New York. Fourth Nati-nal Bank;: Boston
Woairent. "RUBTUN— Eilok Notiosa! Beal. 8 ok Rational Bank ; Dom. of Canada, 1he Molsons Bauk aud Branchey
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~ Bank of Montreal

Petablished 1817. Incorporaied by Actof Parlinment
CAPITAL @lipaldup) . . . .
Rosorved Fund, . . . . . .
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ky, How, l.«-:nunr-run ANDMOIXT  HON. G. A. DROMMOND

President, Vice-President

A 'l‘ Paremrson, Esq I' B.OreExxsuinios, Krq. Sir W. O, MACDONALD.
. ANGUS, in F. GavLr, Kaq JamEs Koss, Esq.

K. G, Ruip, Enq.

E. 8.CLOUSTON, UM-I U-uw

AM Ohief and 8 k
' 8. CLOUSTON, ln-pr(nr of nuh turns
JAMES AIRD, Bocretary. ¥. W. TAYLOR, Asslstant Inspector

BRANCHES IN CANADA

$12,000,000.00
7,000,000.00
764,703.19

MONTREAL . . V. MERRDITH, Mansger,
WITAKIO. OITARNG. OI‘HIIO. I-onr Provinces.  British Columing

Imonte, Hamilton, Toronto, Chatham N.B., Greenwood
Bellevi) Ilnzo  Yonge St Frederieton,NB Nelson,
Brantford, L4 Branch  Monoton, N.B,, New Denver
Broekille, Wallaceburg St Jobn, N.B., New West-
Chatham, Ulhn' mh 9 . mioster,
Cornwall, Perth, QUEBEC. Glace Bay, NS Kossland,
Deseronto Peterboro Nonlnu Halifax, N 8. Vancouver,
Fort William, M‘-: ;‘ . Br. Syduey, * ::r'no:

Goderieh, Sarn - eurs etoria,
@oeiph, Stratford, oL Br. Sanitebad LW,

St Marys,

Point S1.Chs, Winn) Man
Quebec

Onl, Ita
IJh’rbr.Alu
Regina, Asei

ll NEWPOUNDLAND : BT, JOHN'S, NFLD. BANK 0F MONTREAL
» 4 Briraix ¢ LONDON, Hull OF MONTREAL, 22 Abeburch Lane

ALEXANDER LANG, Man.

I T Uniren STaTes | NEW IU K K Y. HEsoex, and J. M, Gueata,

e, 59 Wall Street. CHICAGO, BANK OF MONTREAL, J. W DK C.
OGrany, Manager,

BANKERS 1N GREAT BRITAIN : LONDON, The Bank of England, The Culon
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fg. Liverroor, The Bank of lhup«-l L,
SCOTLAND, The British Linen Lum{u, Bank, and Branches,

BANKERs Ix THE UNITED STATES : NEW YORK, The National Clty Bank
The Bank of New York N B.A. _ National Bank of Commerce in
New York. Boston, Merchants Nationsl Bank, J. B. Moors & Co,
lll ¥¥aLO, The Marine Bank, Buffalo. SAx Francisco. The First

al Bank. The Anglo "alifornian Bank.

e " i AR e L o Atk aibian Bleafh - ol e L M IR T S
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T he HEAD OFFICE
Canadian Tenoure
Bank PAID-UP CAPITAL

f $8,000,000.
o REST
Com merce $2,000,000.

DIRECTORS
HoxN, Gro, A, Cox, President. RowsT, KILGOUR, Kaq., Viee-Pres.
H Jae. Crathern, Esq, thew

Ma
o ‘John llonlln K.O. D.
Mlnoy, Enq. A.

E H.
B. K WALKKR, General Man J. H. Pwllll,““ﬂu Manager
AH, Ireland, Chie lnpuwf and Supt. of Branches.

Branches of the Benk In c.nodn

. W, Flavell

ONTARIO

Ayr Ibolllnno« Bt Cathart Toronto
Barrie | Dresden ndon Sarnia l Toronto Je,
Belleville | Dundas Orangeville | Sault Ste, Walkerton
Berlin | Dunnviile Ottawa Marie| Walkerville
Blenheim Fort Frances | Parls Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windsor
Cayugs | Goderioh Peterboro’ ‘ Stratford | Woodstook
Chatham | Guelph Port Perry Strathroy |
QUEBEC, MANITOBA, Fernie New Westminster

Montres) » Rossland
YUKON Dust B, COLUMBIA, Kamloops Sandon

Dawson | Atlin l Nanaimo Vaneonver

White Hore | Cranbrook Nelson Vietoria

In Great Britain

LONDON : 00 Lombard 8t E C,, 8. Cameron Alexavder, Manager.,
In the United States:
New York, San rmu isco, Portland, Ore., Feattle, Wash,, Skagway, Alasks
ankers In Great Britain
THr BAxk or Nuvrln:n LoNDON Lroves Baxk. Lamirap,
MESSRS. SMITH PAYNE & SmiTus, LoNpo®,
Correspondents Ahvond '

Fraxcr— Credit Lyonnajs, Paris, Messrs, Lazard Freres & Cle,, Paris

GerM ANy Deutsche Bank, HopLAND-—Dj Maatsc,a Rotter
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