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Progress of Insurance in an Active Year

All Classes of Insurance Show 1919 Was the Banner Vear
According to Provincial Superintendent of Ingura.nce__
Investment Importance of Insurance Companies.

The ninth annual report of the Superintendent of Inspr..
ance, Province of British Columbia, for the year en_dmg
December 31st, 1919, is just off the press of the King’s
Printer, Victoria. The superintendent, Mr. H. G. (}arre;tt_,
is to be congratulated upon turning out a report which fills
the need of the public as well

to premiums written was next to the lowest of any Province
in Canada in 1919, which was 29.84 per cent, Manitoba ex-
ceeding with 25.25 per cent, and Nova Scotia leading the
band with the high ratio of 52.48 per cent. We have dis-
cussed elsewhere in this issue the remarks of Mr, Garrett in
relation to fire prevention and we thought this sufficiently
interesting and informative to present in a separate article.
Under the ‘‘Insurance Act,”” which covers life and mis-
cellaneous insurance, 130 companies operated in the Pro-
. vinee during the year, of which

two are from British Columbia,

as those engaged in the various
lines of insurance in the Pro-
vince. His report is not only
filled with interesting comment
on the activities of his Depart-

amount of information and sta-
i tistics regarding all classes of
_insurance. The only regret is
that the report comes out very
close to the end of the succeed-
ing year and much of the value
which a report of this character
- receives is due to the fact that
it is issued early after the close
of the period which it covers.
The companies operating un-
der the British Columbia Fire
Insurance Act totalled 118, of
which 25 have their oriqin un-
. der Dominion statute, 5 in the
.~ various Provinces, 33 from
Great Britain, one from Austra-
lia, 4 from Hong Kong, 46 from
the United States and 4 from
France. Only one company
‘withdrew from the Province
during the year. These 118
companies received in net prem-
lums $4,370,432, and incurred
losses amounting to $1,259.983,
and paid losses of $1,181,196.
This is the largest amount of
fire insurance that has been
written in any one year and i
by comparison with the total

ment, but contains a vast
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37 of Canadian origin, five of
other Provinces in Canada, 34
from Great Britain, 1 each from
Australia, New Zealand and
Japan, four from Hong Kong
and 45 from the United States.
Of these companies, 17 had
been previously licensed under
the Fire Insurance Act, and
their object was to seecure au-
thority to write automobile or
marine insurance or insurance
against civil commotion. The
demand for the last kind of
protection was quite temporary
and arose at the time when
strikes were prevalent last year.
During the year only one com-
pany withdrew from writing
business in the Province and
several . companies inecreased
their lines of activity.

A large amount of new life
insurance was again written,
and the publicity which the
business hag received, directly
and indirectly, during the past
few years is bearing fruit. The
companies have been energetic
In pressing home the manifold
advantages of their various
policies, and improved sales-
manship on the part of the
agents has contributed. Other
Tactors have played an import-

amount of premiums, the smallest ratio of losses to premiums
received of any year for several years. The net premium

- received in 1918 was $4,085,219, and the net losses paid

W 20,475, When it is taken into consideration that
thzriffalx,'llgw the net premiums were $3,180,168, and the
net losses were $1,313,715, it can readily be seen that the
business of fire insurance has progressed during this five

Year period.

While there has been growth in the number of estab--

lishments covered by insurance, a great deal of this increase
in premium is due to the advance 1n the price of commodi-

E ties during this five-year period. The ratio of losses incurred

ant part. The epidemic of influenza, the depreciated value
of existing life insurance due to the general rise in prices,
the increased death duties, the high wages may be men-
tioned as prineipal causes why life insurance has so grown
in popularity. Tt is to be hoped that there will be no after-
math of numerous lapsed policies.

The life business of the Province brought in a total of
$4,766,713 in premiums, being an amount of policies involy-
ing $38,908,525. The total amount of life insurance in force
was $141,549,458. The total amount of policies becoming
claims was $1,434,937. and claims paid including matured
.endowments, were $1,850,673. These figures are in compari-
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son with 1918, when the net premiums amounted to $4,026,-
000; amount in force $112,978,000, and eclaims paid $1,558,-
000. In comparison with 1915, the figures are, premiums
$2,761,000, net amount in force $83,204,000, claims paid
$1,021,000.

Life insurance has been regarded as a stable form of
insurance, almost incapable of much further development.
But two kinds, novel in their application, have been much
in evidence. The one is ‘‘group insurance,’’ which is now
being written subject to certain conditions by companies
licensed in Canada. The definition laid down by the Insur-
ance Commissioners of the United States is as follows:

““Group life insurance is that form of life insurance
covering not less than fifty employees, with or without medi-
cal examination, written under a policy issued to the em-
ployer or by the employer and employees jointly, and in-
suring only all of his employees, or all of any class or
classes thereof determined by conditions pertaining to the
employment, for amounts of insurance based upon some
plan which will preclude individual selection, for the benefit
of persons other than the employer; provided, however, that
when the premium is to be paid by the employer and em-
ployee jointly and the benefits of the policy are offered to
all eligible employees, not less than 75 per cent of such

-employees may be so insured.’’

It is still in an experimental stage and it is difficult to
say whether it will survive or not. It may prove too costly
for the companies or the employers, or it may not yield the
employer the results he anticipates. I believe that proper
precautions have been taken, so that, should loss ensue, it
will not fall on the shoulders of the general policyholder.

The other form is a policy which pays not: only a prin-
cipal sum, but also regular sums in the case of permanent
disability. ‘These contracts differ in their terms, but the
new feature seems to lead logically to a combined policy
including insurance against sickness and accident, as well
as life insurance. Under proper safeguards the evolution
of life insurance in this way is quite reasonable.

Owing to the effect of losses incurred through deaths

from influenza some companies did not deem it wise to pay

““dividends’’ or ‘‘bonuses,’’ or paid a smaller dividend that
usual. While the policyholders were disappointed. the
eourse adopted is manifestly prudent, and the companies
will be all the stronger to meet any new emergency.
Under the heading of miscellaneous insurance. the total
amount of premiums paid was $1,429,314, involving losses
(Continued on Page 19.)
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The Landowner and Municipal Taxation

Letter of Victoria Real Estate Exchange to Recent Candi-
dates at Provincial Election Calling Attention to
Taxation Burdens of Landholders in Munic.palities and
Requesting a Broadening of the Present System.

The Vietoria Real Estate Exchange, one of the most
progressive business organization in the Province, has sent
to each of the candidates in the recent Provincial election a
report on municipal finance, making a strong plea for relief
for landowners and the broadening of the principle of
muniripal taxation to include other forms of taxation in
addition to land. The report is admirably drawn up and
contains a lot of information and is very suggestive. We
believe that it is open to criticism on the basis that it takes
too narrow a point of view, that of the landowner only, that
it paints too dismal a picture of municipal finance in the
Province in contradiction to the statistics as presented in
Mr. Raird’s report, which we reviewed in our issue of No-
vember 6th, and shows a distinet improvement in municipal
condition in 1919 over 1918, and which will be more strik-
ingly exhibited when the figures for 1920 are available, but
as an expression of well-considered opinion it is valuable.
It follows:

Your attention as a.citizenr of British Columbia, and
as a candidate at the coming Provincial election, is respect-
fully invited to the following facts, deductions, and sug-

- gestions regarding the financial position of the 60 munici-

palities of British Columbia, which contain 86 per cent of
the population of this Province. These statements are in no
way inspired by party politics. The issue is far too vital
You are invited to consider
the position as a citizen, first and last.

Total liabilities of the 60 municipalities of British (o-
lumbia at December 31st, 1919, $104,000,000. (Authority :
Report of Inspector of Municipalities for the year ended
Décember 31st, 1919, V. 11.) (See Note 1.)

Total assessed value of taxable property (Note 2) in
the above municipalities (R.I.M.V. 7), $558,000,000.

Percentage of liabilities to assets is over 18 per cent.

Total liabilities of the 34 city municipalities at Decem-
ber 31st, 1919 (R.I.M.V. 11), nearly $80,000,000.

Total assessed value of taxable property in these 34
municipalities (R.I.M.V. 6), $382,000,000.

Percentage of liabilities total assets nearly 21 per cent.

It must be clear to everybody that this percentage of
liabilities to assets is dangerously high, and the position is
made more serious by the fact that this percentage is in-
creasing. Your attention is particularly drawn to Note 2
which makes it evident that the real percentage of danger
is even higher than the apparent percentage.

Shortage in sinking funds of 46 municipalities (R.I.M.V.
14) $5,289,000.

Increase in shortage in 12 months (Note 3), $83,000.

Shortage in sinking funds of 29 cities (R.ILM,V. 13
$4,873,000. '

Increase in shortage in 12 r_non’_cl}s, $160,000,

Net shortage in all municipalities, after allowing for
surpluses in 14 municipalities, 3}5,10?,000. b

The total sinking fund required is nearly (R.I.M.V. 14)
$19,000,000. ) 3

The percentage of shortage to requirements is therefore
nearly 27 per cent. This is obviously a danger to the eredit
of the municipalities and therefore to the Province.

Total arrears of taxes in 60 municipalities (R.I.M.V. 16)
$12,094,000. : ) : |

Total arrears of taxes in 34 city municipalities (R.I.M.
V. 15), $9,996,000. i Gt ;

The grand total of municipal receipts in 1919 was (R.

1M.V. 18), $18,815,000.
This sum includes Government grants for schools,

i $898,000; fines, $221,000; receipts from public utilities, $2,-

vty

310,000; and sundry receipts, $547,000; a total of $3,478,000.

In considering the incidence of taxation in muniecipali-
ties these items of revenue should be exeluded for the fol-
lowing reasons: The source from which the Government
pays the school grant cannot be determined: ‘‘Fines’’ are
not strictly ‘‘taxation’’; payments in return for public utili-
ties are made by individuals in return for definite benefits
enjoyed and are therefore not general taxes; an examination
of the items under ‘‘Sundry Receipts’’ shows that the same
is true here.

The real tax receipts of the municipalities are there-
fore $15,337,000.

‘‘Land Taxes received’’ in 1919 by the municipalities
amounted to (R.LM.V. 18) $14,055,000.

Land therefore paid 91 per cent of the total net tax
receipts and nearly 75 per cent of the ‘gross receipts.

The exact figures for previous years are not available,
but it seems fair to assume that the proportion of total
municipal revenue derived from land taxes has been about
80 per cent, and that this proportion has a tendency to in-
crease. ’

Tax sales of land have resulted in an alarming percent:
age of the parcels put up for sale being neither redeemed by
their owners nor finding purchasers at the upset price, -
usually about one-third of the assessed value of the parcel.

No figures are available but well-informed sources
estimate that between 80 and 90 per cent of the land put
up for sale is neither redeemed nor purchased. Add to this
the alarmingly large proportion of the taxable lands of
municipalities which have been put up for tax sales and
one is forced to the conclusion that land is usually a very
doubtful asset, and in many cases is even a grave liability.
Yet it is an unquestioned fact that land owners form a large
percentage of the population of this Province, in other
words, that land is largely owned by the people. 1Tt is also
well known and easily proved ithat land owners have been
in a very large measure responsible for the development and
prosperity of this Provinece. To weigh them down with ‘a
erushing burden of taxation must retard the growth of
British Columbia. No Government or citizen can wish this.
It is clear that land owners who contributed in 1919 over 90
per cent of the real municipal taxes, are at present bearing
a burden of taxation which is not only unjust, when com-
pared with the burden on other sections of the community,
but is so heavy as to make it impossible for them to take a
prominent share in the development of the Province. Nor
is there any sign of the burden diminishing. The rate levied
on land in 1919 was sensibly greater than in 1918 and it is
known that the rate for 1921 will have to be considerably
increased under present conditions if the municipalities are
to pay their way. :

Referring to the argument that the Province is already
taxing all sources of revenue to their limit, special attention
is drawn to the fact that the municipalities of British Co-
Tumbia received nearly ten times as much in land taxes in
1919 as the whole Province received from income tax in the
fiscal year ended 31st March, 1919. (See public accounts
for year ended 31st March, 1919, ¢. XI,V.) " It is true that
income tax is also payable to the Dominion Government.
The total income tax collected by the Dominion from all

Note 1. This report was presented on August 1st, 1920, and
is the latest authority available. It will be referred to as R.I.M. A

Note 2. It is generally agreed that the property in question
would not as a rule realize its assessed value. This is proved by
the large arrears of taxes, by the thousands of parcels which have
been surrendered to the cities, and by the many sales of property
etfected at figures below—and often far below the assessed value.

Note 3. Rural municipalities have heen fortunate, as, on the
whole, crops have been good and prices high. Consequently a very
large proportion of the taxes has heen collected and their financial’
position is therefore stronger than that of the city municipalities. "
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Canada for year ended 31st March, 1919, was $9,349,000.
As the population of British Columbia is roughly one-twen-
tieth of that of all Canada, it may be assumed that one-
twentieth of $9,349,000 was the income tax collected by the
Dominion in British Columbia, that is well under half a
million dollars. So that the total Income Tax collected by
the Dominion and Provinecial Governments in.British Co-
lumbia was under $2,000,000. Your attention is very spe-
cially drawn to the facet that the muncipalities received in
land taxes (which is a tax on capital) at least seven times
as much as the Dominion and Provinecial Governments to-
gether received from Income Tax (which is a tax on in-
come). The disproportion is glaring and points to an ob-
vious source of further revenue.

In six Provinees of Canada the municipalities share in
the Income Tax.

In four Provinces they also share in the Personal Pro-
perty Tax. In Quebec the municipalities-are empowered to
levy an 8 per cent tax on rentals and a tax on trader’s mer-
chandise. ' In Ontario, besides Income Tax, they are entitled

to a tax on the gross receipts of telephone and telegraph

companies. In other Provinces they have other sources of
taxation. Almost all these sources are denied the munici-
palities of British Columbia. Yet the Provincial Govern-
ment of British Columbia has in the natural resources of
the Province as rich—if not richer—a field of taxation as
any Province in the Dominion.

A comparison with the other®Provinces proves there-
fore that the municipalities of British Columbia have a far
narrower field of taxation than the municipalities of any
other Province, though the Provincial Government in

British Columbia enjoys a richer and far wider field than

that of any other Provincial Government. :

In view of the experience of the other Provinces it 18
difficult to see how it can be maintained that the Provincial
Government of British Columbia is unable to grant the
municipalities somie, at any rate, of the sources of revenue
which are enjoyed by municipalities in other Provinces; o,
if that be a better and more economical method, grant 2
direct sum in lieu of those other sources, of revenue.

Probably the municipalities themselves will be com-
pelled, where they do not do so already, to derive revenué
from all available sources: the cost of garbage collection,
for instance, could be easily collected from the householders
who benefit by it; improvements where not taxed, might
pay for the fire protection accorded; a municipal amuse
ment tax, where this would amount to anything, is a pos-
sible source of revenue. A tax on rentals has been men-
tioned; a readjustment of business and trade licences woul
yield increased revenue, ete.

But it is contended that to put the municipalities on 2
really sound footing and so relieve the present eritical fin-
ancial position, the whole basis of taxation should be ré
vised, and made broader.

Tt has been shown that land bears four-fifths of the
burden of municipal expenditure. No sane person will sug-
gest that it enjoys an equal proportion of the benefits. This
being so it is clear that its proportion of load is unjust.
It has been shown that there are other sources which aré
capable of bearing a much greater load, and that such &
readjustment of the burden is essential, in order to restore
municipal finances and credit and so benefit the Province-

The statement is here made, based on facts given, tha
income is far too lightly taxed in comparison with land,
A ) (Continued on Page 19.) :

. THE . Origina
Howie Bank of Canapa %
1854
Head Office: Toronto
Branches and connections throughout Canada

A General Banking Business Transacted.

SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards.

F. G. NICKERSON, Manager
446 Hastings St. West - - - - . . Vancouver, B.C;

—

|
;




vl
s

hour.

BRITISH COLUMBIA FINANCIAL TIMES 5

The Factors Governing Production

While From British Point of View Lord Weir Gives Expres-
sion to Fundamentals Applicable to All Countries.

In the course of an address to the Glasgow Chamber of
Commerce on the 18th October on ‘‘The factors governing
production and the character of industrial policy required
to improve our position,’”’ Liord Weir emphasized the abnor-
mal position of industry today and uttered a warning of
the evil effects that must ensue if production is not in-
creased. : .

It would be folly, he said, to regard with apathy and
complacency the gravity of the phenomena associated today
with our national trade, finance, and industry. These phen-
omena may be defined as the continuous accelerqtion of the
rate of inecrease in the cost of living, the sporadic but ever-
recurring examples of unrest and discontent among our
industrial community, the threatened shrinkage in the sales
of our products, the impaired volume and efﬁciene_y of our
production, and the gradual encroachm,e]_lt of foreign com-
petition, not only in our home but also in our world mar-
kets. Such phenomena, when associated with our unsatisfae-
tory financial position and our impaired exchange, consti-
tute an abnormal emergency, involvmg a rapid ap.progch to
~ national insolvency and one with Which must be inevitably
associated unemployment, misery, and hardship for many
of our people. Nourished and stimulated by the conditions
indicated, we -had had imposed upon‘the_ community an
active and insidious campaign of extremist propaganda,
directed, not towards the amelioratlon of these conditions,
but towards the complete overthrow of our existing social
mechanism, B30 e

The maintenance of today’s Stgndard of hvmg.ls im-
possible under today’s conditions _ot volume and effleiency
of production. No improvement in the standard of living
of our people will be possible until our produet1v1t¥ 18 not
only enormously increased, but 18 much more efficiently
secured. : o :

The first cause of our poor industrial performance is
the restriction in the hours of labor, which is responsible
for a reduction of not less th?,n 12 per cent in the. 2Tro8s
turnover of our entire industrial world. Expressed in the
form of wages it means that our_amm;al wage bill is approx}-
mately £140,000,000 less than it might be. Expressed in
another way, it means that we are losing the produce of
- 700,000 workers. Associated with this cause is the influence
- of additional restrictive regulations on overtime and night-
shift working. For example, a Very recent agreement be-
tween the employers and the Amalgamated Engineering
Union reduces the productivity of a night-shift worker by
25 per cent and increases the cost of all work done in a
Glasgow engineering works at night by 25 per cent. Such
wild enhancement of costs, coup_led W‘lth hand_lcaps on,
production, ecould only create selling prices so- high as to

~ stultify demand and open our markets fo very serious com-

Detition, and lead us directly into unemployment on a vast
; seale'i‘he effect of strikes, and, no less import{mt, the threat
_of strikey, is sufficiently familiar to require little comment,
~ but since the armistice there have belen no _fewer than 280
industrial disputes, involving about 314 million persons and
the loss of about 44,000,000 working days. .

There are only four methqu of Improving the volume
- and efficiency of our country s PrOduct}op, and by stead-
fastly keeping these in front of us a definite policy can be

¥ . The four methods are: :
Vol‘i(.3d Azrlr iencreasfe in intensity of effort per operative

: 9. The increase in the number of operative hours per
4 i sle da : ' . -
ndl‘gduilnpi;rcreaze in the number of operative individuals.
. 4 A perfecting of methods, processes and organiza-
tions, therehy eliminating waste of opérative hours,

Reduction in hours is a legitimate step in the progress
of social reform, but it is brought into being at a time when
this country cannot afford to work fewer hours, and today
it is perfectly clear that we cannot go on working fewer
hours. In a few industries the reduction is justified, but in
the majority it is not. JIn the shipyards and in the coal
mines there is a considerable amount of preventable and
avoidable absenteeism.

Lord Weir mentioned three factors, each illustrating
the necessity for freedom of employment: (1) the influence
of technical progress on employment; (2) abnormal demand ;
and (3) the development of industrial methods and pro-
cesses.

In regard to abnormal demand, there are two outstand-
ing examples—the building frades and the iron moulding
industry. Today we are urgently in need of additional
houses, and the men available to build them are walking
about unemployed because employment is not free.
months have been spent in negotiation between the Ministry
of Labor and the trade munions in a matter where the na-
tional interest is paramount. In some London districts
where new houses are badly required it is proposed to start
relief work to provide employment. Could anything more
farcical or insincere be imagined? :

In the foundry industry, the effect of restriction of
employment has been most serious on aceount of its influ-
ence on the foreign trade of the British engineering indus-
try. The entire British engineering industry must have lost
tens of millions of trade and millions of wages. - British
business has been diverted to Belgium and Holland and the
foundry industries there permanently strengthened at the
cost of British industry.

With regard to development of industrial methods
Lord Weir referred to the motor car industry. In that
industry, he said, the maximum efficiency can only .be
reached through ‘‘mass production,’’ which involves a larze
operative army of I:elatively unskilled workers and a
steeply-graded executive and administrative staff. Trade
unionism today obstructs the employment of the unskilled
and recognizes only a dead level of the skilled, with the
result that development on specialized lines for mass pro-
duction to reach a world market is retarded or prevented.
This handicap imposed on the directional authority produces
inefficient production, with its consequential results. A
vast army of nondescript labor, only in need of training
and guidance to enable it to raise its standard of living, its
self-respect, and its value to the nation, is denied the op-
portunity of doing so by the dead hand of the trade unions
and permanently kept at a level which is a source not only
of weakness but of danger to the State.

Over a period embracing the last eight months the ex-
ports of British agricultural machinery, boilers, boiler house
plant, electric motors, machine tools, prime movers—not
electric—textile macehinery, locomotives, carriages, wagons,
and motor cars have amounted in value to a sum total of
233 million pounds. During the same period we imported
for use in this country motor cars and vehicles to the value
of 16 million pounds, for which we, as a nation, assuming
the duty was paid on all, spent 21 million pounds. Here
is a potential market, a home demand alone of over 20 mil-
lion pounds for a class of work which we could well under-
take, and yet we solemnly discuss provision for unemploy-
ment. Not until the stranglehold of the Trade Unions on
freedom of employment is removed can we attempt with
any hope of success to organize our works and methods to
secure even a portion of this vast market which lies at our
own doors, ’

Out of this analysis there arise certain essentials to any
constructive and remedial policy. These essentials have no
order of importance. They are interdependent and inter- -
acting, and he gave them as follows:

six
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International Trade

In the transaction of foreign business,
knowledge and experience count for
much. The experience gained by this
Bank at its own offices in such centres
of international trade as the following:

Mexico City
San Francisco

London, Eng.
New York

is available for extension of Canadian
trade abroad.” In addition it maintains
a Foreign Department specially equip-
ped to handle all foreign exchange
transactions.

THE CANADIAN BANK
OF COMMERCE

$15,000,000
$15,000,000

Paid-Up Capital ..
Reserve Fund

INCORPORATED 1832

The Bank of Nova Scotia

London, Eng., 55 0ld Broad Street, E.C. 2.

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and
shipping companies on the Atlantic seaboard; for 25 years
in Newfoundland and the British West Indies. They were
firet established in Winnipeg in 1882 to take care of
industry peculiar to the West. They have complete bank-
ing facilities at their Vancouver Branches for the handling
of commerce of a maritime province. such as British
(Columbia. Consult their Managers.

BRANCHES IN VANCOUVER
€02 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr.

The Dominion Bank

Head Office: TORONTO, ONT.

$ 13,000,000
$143,500,000

Capital and Surplus ......................ii
Total Resources ..

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business.

Safely Boxes for rent.
Vancouver Branch: R. C. PATON, Manager.

1. A temporary stabilization of wage rates for twelve
months.

2. The assumption of responsibility for unemployment
relief by industry as a whole, not sectionally as has heen
proposed. :

3. Certain changes in the incidence of taxation in
industry. ;

4. 'The removal of trade union obstruection to payment
by results.

5. The recognition by the State of the principle of
freedom of employment.

6. 'The temporary increases of working hours.
7. A reduction and suspension of Government activi-
ties in costly schemes of social réform until the industrial
performance of the country and the consequent financia
position warrants their re-adoption.

(Continued on Page 16.)

— e

Corporate Trusts

It is a common occurrence to have stock
offered for transfer not in conformity

with law or umaccompanied by proper
authority. This frequently occurs in the

case of stock belonging to estates of de-
ceased persons. Our knowledge of the
fundamental principles of transfer pre-

vents errors that might be costly.

Head Offices:

THE BANKERS s
TRUST COMPANY

Merchants Bank Bldg., Vancouver and Victoria

Capital
Paid Up
$250,000

Offices:

— ——

sm—

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $8,400,000
, Reserve Fund 8,400,000

385 Branches in Canada, exteﬁding from the Atlantic to
the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, nad interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent

VANCOUVER
Granville and Pender Streets............. A. O, Fraser, Msr.
Hastings .and Carrall Streets.........ccceennnc.. S. E. James, Mgr.
4th Avenue and Alma Road.................. W. E. Norman, Mgr.

436 Columbia ‘Avenue

B
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‘Vancouver, B.C., Suite 1522 Standard Bank Bldg., 510 Hastings W.
Telephone, Seymour 4057,

Real Estate,
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A. LESTER HEYER, JR. Business Manager,
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Admitted to the Mails as Second Class Matter.

Annual Subscription: Canada, $2.00; Great Britain, 8 shillings;
United States and other countries, $2.50; single copies, 10 cents.

VoL, Vil

S

VANCOUVER, B.C., DECEMBER 4, 1920, No. 23,

The announcement of Sir Henry Drayton, in ending
Government control of Vietory Loan prices at a time when
Canada is experiencing a severe readjustment in trade and
industry, has caused somewhat of a flurry in financial
circles. We think that the action of Sir Henry is right but,
‘in_our opinion, his action is untimely. Victory bonds are
Widely held by the business interests of Canad@. In years
t0 come, they will be held by the investing public, and while
the two are in many cases identical, there is a sufficient
divergence to making a permanent transition take a pro-
longed period of time. While in no case could stabilization
by the Government be warranted to extend over this period
Of transition, yet in the face of a fall in the bond market,
It comes more or less as a severe blow to all those in finan-
clal circles who have been using strenuous efforts to dis-
tribute these bonds from weak holders to strong holders
and for the maintenance of price. i g

Victory bonds are held in large part by business men
for the purpose of reserves, and just at a time when a credit
Strain and a recession in trade, ~togeth_er with a severe de-
cline in commodity price is being experienced, it I_las become
Necessary for the business man to draw upon his reserves
and liquidate part of his Victory bqnd holdings. A with-
drawal of Government; support at this time unsettles in the
mind of the business man the value of his reserves and
Causes a larger loss than he ha:d anticipa.ted taking in
liq;uidating if necessary his holdings of this valuable se-
Curity, We think that if the Finance Minister had con-
tinyed to hold the bag during this period of readjustment,
Or perhaps until spring, when the trade recession would

ave been more definitely marked and the eredit situation
. Would have been eased and money for investment had ac-
“umulated because of it, then the Government could have
Withdrawn its control, when conditions were favorable for
an advance in Victoria Loan prices, and any holdings
Which had accumulated during the winter could be liqui-

ated on a rising market, which is alway.s a condition in
Which better distribution can be accomplished.

Since Sir Henry has seen fit to terminate Government
fontrol of the prices, we think that he could take another
Step now with better grace. This step is the removal of

e embargo on Canadian securities entering (Clanada from

- Meadily being brought to Canada from Great Britain, either
Irect or through the United States, in spite of the embargo.

. B Lﬁ

-_fi tion on the exportation of Canadian goods.

the embargo were effective, it would be a severe restric-

f‘,effectual, its legal removal had better be accomplished at
' the earliest possible moment.

Contrary to what the Finance Minister has done in-the
Matter of stabilization of Vietory loan prices, what is needed

reat Britain and other countries. In point of actual opera--
| tion, the embargo is more or less a farce and securities are

Since it is not.

supremely at this moment is ‘‘the stabilization of prices of
commodities at new levels that will bring consumers back
into the market and not until this readjustment has been
carrietl through the list of practically all basiec commodi-
ties, and general retail prices have fallen to lower levels
can we find a new starting point. We need to do every-
thing in our power to get the commodity market stabilized
as soon as possible, and avoid the danger of a prolonged
economic depression.

“But stabilization of commodity prices can be accom-
plished only by greater production at lower costs in order
that the goods may be offered to the public at prices which
will revive buying. There is still a vast unsatisfied demand
for all kinds of produets, but prices must become commen-
surate with purchasing power before business can hope to
reach a stable basis.”” These are the words of a very prom-
inent-Bastern financier, whose word carries great weight in
business cireles in North America. Elsewhere in this issue,
we have presented the view of Lord Weir and the suggested
correctives he would apply to the situation in Great Britain,
which calls for the thoughtful consideration of every busi-
ness man.

The average merchant on first consideration would
apply a vastly different corrective -to the present situation.
He would say that the natural thing to do would be that in
in view of a lack of demand to curtail production. This is
actually what is happening all over North America and in
western Europe as well. But paradoxieally as it may seem
what is actually needed is increased production at or about
the present price of raw materials. If, for instance with the
low price of leather, the shoe manufacturer with decreased
costs of raw materials and with greatly increased efficiency
on the part of his employees and possibly with some co-
operative action with them toward a moderate reduction in
wages, he would be able to satisfy future demands at a
moderate profit to himself and keep his business going in
spite of discouragements and what looks like superficially
unfavourable conditions; similarly with regard to the great
cotton and woolen industries of the world. Further illustra-
tions may be given. What the community faces after the
present furor of price cutting wears itself out is a renewed
public demand for commodities without commodities to fill
the demand, resulting perhaps in another wild rise in prices,
although temporary in nature, which would again be un-
settling and further delay the permanent readjustment
which 18 so essential to the business world,

During the recent political campaign, we have heard a
great deal of talk on the subjeet of broadening the basis of
municipal taxation, to obtain revenue from other sources
than that of real estate and improvements thereon, and both
sides in the campaign have made some remarks with regard
to the alienation of part of the revenue of the province to
the municipalities for the purpose of relieving some of the
burden of real estate taxes in these municipilities. Along
this line, we have presented a statement of the Viectoria
Real Estate Association, looking to relief by land owners
from the present system. The statement is purely non-
political and is sought only to relieve those heavily burdened
with this class of taxation.

During the boom period in Vancouver, Victoria, New
Westminster and other cities, ratepayers, which chiefly in-
volved land owners, voted with g great prodigality for
publie improvement, involving large sums of money, neces-
sitating large issues of debentures with their resultant in-
terest and principle to be paid out of taxation. They voted
these in general for purposes of improving the price of lands
which those ratepayers held. Now, from five to ten years
afterwards, chickens of debt come home to roost and the
burdens are proving very onerous,

We think that land owners whe were responsible for
the heavy increase in debenture debt of munficipalities
throughout the province are acting to some degree in bad
faith when they seek to lay a part of the burdens which
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they have caused on the shoulders of other classes of the
community. We think that they should continue to bear

their burdens which in the face of increasing population-

and better finanecial conditions is getting lighter and will
continue to get lighter from year to year, but we think that
they might take concerted action on the line, that before any
new bond issues are presented by any munieipality for sub-
mission to the ratepayers that they should refuse to vote
in favour of those bond issues until the principle of taxa-
tion had been widened to include a larger variety of ele-
ments in the community than are now involved under the
present system. If the principle of taxation is to be widen-
ed it should apply on new committments and for new pur-
poses, and that the present debt rest as it does now upon
the holders of land and their improvements within muni-
cipal jurisdiction. The increment of population in both
Vancouver and Victoria is bringing more land into the tax
paying realm and will gradually affeet in the years to come
the lands now held by the municipalities which have been
returned to them through tax sales. We think those clamour-
ing for reform in our present system of municipal taxation
are painting too gloomy a picture of the present situation
and not taking into consideration those factors of develop-
ment and progress which are now contributing to the ligthen-
ing of their burdens. »

PAMPHLET ON CENTRAL BRITISH COLUMBIA

A new and valuable publication on Central British Co-
lumbia has just been issued by the Department of the In-
terior through the Natural Resources Intelligence Branch
at Ottawa. The writer, F. H. Kitto, D.L.S., who has already
prepared several very useful economic reports on Western
Canada, in this publication, as in his other writings, gives
the results of his personal investigations in the different

districts.

FINANCIAL TIMES

The publication not only provides an accurate descrip-
tion of the country for general readers, but it also contains
exceedingly useiul information for the settler. There are
chapters on the climate, soil, forests, minerals, fisheries,
game, water resources, and the different distriets, Fort
George, Peace River, Cariboo, Fort Fraser, Hazelton anfl
Skeena, are each treated separately and in detail. The agrl
cultural and industrial opportunities are shown without any
exazgerations or embellishments. In the appendix are given
synopsis of regulations and acts affecting the settler, suc
as pre-emption, purchase and lease, Land Settlement Ach
Government aid, mining laws, ete.

The report is written in non-technical language and is
well illustrated with photographs taken by the author an
an excellent map of Central British Columbia, scale 35 miles
to one inch, accompanies the book. This interesting an
very promising part of British Columbia, which has noVw
been made accessible by the completion of the Grand Trun
Pacific Railway, offers a new field, vast and fruitful,
thousands of willing workers. It is thus described: e
immense territory of which the potential wealth in natur
resources is beyond estimate and where conditions for home:
making are of the best. The areas of arable a,grimll‘cllf"Ll
lands are in the neighborhood of 10,000,000 acres, with ad-
ditional lands suitable for grazing purposes. The belt 18
highly mineralized and no one can foretell what extent 0
treasure lies buried beneath its hills: The coast and inl?{nd

al

waters are rich in fisheries, the extent and value of whi¢ 3
The forests are .

are beginning to be more fully realized.
also most extensive and the lumbering and pulp industrie®
are already well under way. Water-powers are numerov
and great. The climate is agreeable. In fact conditions are
exceedingly inviting for intensive settlement and develoP
ment along agricultural and industrial lines.’’

The report may be had free mpon application to the
Superintendent, Natural Resources Intelligence Brancl
Department of the Interior, Ottawa.

L i

Coal Lands.

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current ‘Liabilities by $1,038,999. -

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534.

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement.....50,000,000 Acres.

Timber Lands of Saw Material................... 349,568,000,000 Board Feet.

PRODUCTION FOR YEAR ENDING DECEMBER 31ST, 1919

83,828,623,000 Tons,

department and receives prompt attention,

Parliament Buildings, Victoria, B.C.

P DU i e BRSNS s AL B3 s L S S $61,749,719
1 F o e el B e SRR e e S O e S e i $33,421,333
=0 T AR SN AT RS O VR S N TR S s $70,285,094
T G T o e O VI PRSI Aol S AL M RN S $15,216,297
General Manufacturing and Other Industrial, Approximately .......... $50,000,000

The Minister of Finance will be pleased to answer any enquiries of a financial nature,
enquiry does not directly concern his department he will be pleased to see that it is referre

Minister of Finance for the Province of British Columbia.

and where the
d to the proper

JOHN HART,
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C,

DELTA COPPER COMPANY, LIMITED (N.P.L.) THE WESTERN HOMES AND IMPROVEMENT COH:LTD.
Head Office: 703 Tegler Block, Edmonton, Alberta, Registered Office: 14 Hart Block, New Westminster.
Provincial Head Office, Prince Rupert. Dmgla;izligizgssneet as at March 31, 1920:
pBolance Bhaet g8 WL Septpiibor 2. L9Rp: Capital Authorized, $250,000.
LIABILITIES— : Capital Pald Upeiiss no ooy S e o L $124,800.00
Accounts Payable $ 363.72 Mortgages Payable and Interest ... 17,823.48
! Capital Authorized, $1,000,000. Accounts Payable ... 535.05
; Capital Issued 950,951.00 Bank Overdraft Wliigts ol ot
1 Sundry Revenue 58,237.60 Contingent Liability, $13,800, ,
| Ttoal $1,009,552.32 e e e SR SRl IR T Nae $144,340.17
i ASSETS— ASSETS—
! Mineral Claims - $ 392,820.83 Real Estate e T $ 79,355.87
! Plant and Equipment ........ . 21,430.56 Balances Due on Sales of Real Estate .................. 10,625.79
J Buildings 7,000.55 Current. Asgets ... . ooy sk e S L e T 1,693.95
| Office Furniture 125.00 Furniture - 150.00
! Camp Equipment ... 872.04 Profit and Loss Account 52,514.56
| GCagh: on’ Hand and dn Bank i e el o 24,608.85
] Accounts Receivable 342.50 LU RLT O e G S B L e R $144,340.17
Development Expenditures ... 49,800.75 J. GRAHAM, Secretary.
' General Expenses 35,310.39 e ;
. Treasury Stock 22,110.09 UTICA MINES, LIMITED (N.P.L.)
Share Discount 455,130.85 ~ Registered Office: Kaslo.
: e Balance Sheet as at March 31st, 1920:
Total 5 $1,009,552.32 LIABILITIES—
ik C. R. SUFFORD, Secretary. Uanital. Athoriged > 08 cm U Rse e g e gy $2,000,000.00
: i ' Notes Payable \ 2,500.00
; Accounts PayableB L & . % 75.17
1 R Basin Acconnt . . il 36
'3 SIDNEY WATER AND POWER COMPANY, LIMITED I%?o?ilfltczgda’cﬁgss Account fin Gi’éég:gg
f Registered Office: Belmont House, Victoria, B.C. :
B , 1920: Total oot L it i $2,069,033.57
; Balance Sheet as at March 31st ASSETS—
| LIABILITIES— L0 TR R e TR R A S e o S $1,427,945.05
i Accerued Wages .o $ 40.39 Jackson Basin Holdings 23,889.75
| Sundry Creditors ; 360.78 THoteBNOE TREIRIE S R B einig s el o 25,864.83
f 89, Debentures Outstanding 12,600.00 Land and Real Estate .. 1.875.00
‘ Capital Authorized, $100,000. Buildings, Power Plant and Equipment ... 27,031.00
I Capital Paid Up 43,721.50 StoreroniHange s o s 3,289.00
! Treasury Stock 93,555.00
| Total : $56,722.58 Stock Discount ... Wi 465,343.75
f ASSETS— Victory Bond 100.00
| Real Estate fene $11,0‘5290 Cagh#in: Bank8 S 2. 0 gl Bl Aol ARSI A 139.64
Foreman’s House . 400.00 ~ e
Meters at Valuation ........co..o- e 11043-13' Total i oot it S v s et e PSR S SR $2,069,03357
Book Debts Estimated Good ........- ;10)22;.49 THOMAS R. FRENCH, Secretary.
! Hydrants at Cost «.liestimmedinas - .09 . —_—
Tt el e st N I e TR TR 29,289, B.C. SILVER MINES, LIMITED (N.P.L.)
! Gonstrliti:tion ai:t 1‘7,:111111233: & 9133 gg Registered Office: 615 Pender Street West, Vancouver.
Stock of O and Gasoline ... 93.70 B
Flash 1,306.06 LEABILITIIA]S—- . ;
it ahd Jiose s a0 12,427, Open ACCOUNES wooomemcemcmenmnecnie 485.23
Commission on Debentires - 000 Bush Mines, Lid g e
B U eaon on # Capital Authorized, $1,500,000.
f POt L L e S S i $56,722.58 Capital Paid Up - 1,000,150.00
a Firde QRELLLY, (Secretary. Pikal DI e, $1,001,375.63
—_—————— ASSETS— -
; ‘ Cash on Hand and in Banks . $  1,950.38
, CANADA WESTERN CORDAGE zOMPAgY. LIMITED Accounts Receivable . 3 254.55
. £ of Trade Building, Vancouver. Mine Property ..........- 2 g 817,500.00
I Registered Office: 503 Board % er, Gairar Doval et . 20.341.09
{ Balance Sheet as at July 31, 1920: . General Expenditures 3,556.35
! Office Furniture 199.66
LIA%LIﬁIi’gIEiuthorized, $300,000. ' Discount on Shares o 154,737.50
Oapltal Patd" UD icemimsscomieiiiunsbeasss st i, $ 70,800.00 Commission on Shares Sold ... 2,936.10
' Interest and BXCHANEZE ... tmttmrninn 335.58
‘ s SR T G RN G 118,099 i S e L T R S e $1,001,375.63
i Government of British 99.00 C. R, FILTNTSS, Secrotary.
Total . vesoussasnidyasmssyanendoneranzry Qi LI TR $189,234.58 SURF INLET GOLD MINES, LIMITED
ASSETS— Registered Office: 106 London Building, Vancouver.
! BUIIAINEE . i umeraastymserresenston st LG $ 67,443.50 Balance Sheet as at December 31,5t 1919:
b Plant Site .....c.ctosiiiiomemieiis 5 1,266.09 [ JABILITIES—
Office Furniture and Fixtures .. . 329.05 Capital Authorized, $1,000,000.00.
Plans and Specifications ... 401.05 Capital Paid 1D &bt : .$987,596.00
INCOrporation ............. 235.00 Distribution to Shareholders ... 138,263.44
i Preliminaries ........ - 4,768.89 e Tise4ga00 e
i Plant Equipment .. 10,600.66 DDAy “Craaitons = 50 swa. T e TR 327.25
5 Machinery ........ 30,669.40 R
Raw Materials .....c...... 34,080.93 v PRSI e e S S e T $849,659.81
Tools and Implements ... 253.23 AQSETS—
Shareholders’ Accounts . 22,249.31 Ol I Bl SRR (SRS v iy B $ 211843
Cash I BENK .l rassotpron 9,321.60 475,000 Belmont Surf Inlet Mines, Itd. . 846,353.87
EXDONBO ACOOUNES  -oeeoouuusussmmesmmrimesressssst sttt L 7/615.82 Deficit B e A 1,187.51
] N R 1 e K R e TR $189,234,58 WODRL i i AV s sitane sputsivtedon usnos cocpobla s sl e s $849,659.81

G. G. HULME, Secretary-Treasurer. BASIL G. HAWKINS, Secretary.
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WOO0D, GUNDY & CO., TORONTO

The General Administration Society

(OF MONTREAL

HAVE YOU MADE YOUR WILL? If not, you should do so
before it is too late, and appoint This Company as your
Executor.

HAVE YOU PROPERTY? We will manage your properties,
collect rents, etc. Apartment Blocks and office buildings
managed.

INSURANCE OF ALL CLASSES WRITTEN in the strongest
of British and Canadian Companies. Full particulars and
rates on application.

REAL ESTATI. Have you property to sell? List with us for
quick results. Do you wish to buy? We have property to
sell in every section of the City.

TO ERR IS HUMAN

When entrusting your affairs to the hands of others you

should consider their financial responsibility to make good their

mistakes or shortcomings.
Correspondence Solicited.

British Columbia Office: CREDIT FONCIER BLDG.

850 Hastings Street West. Vancouver, B.C.
Robert Cram, Manager. Phone Seymour 6777

A “Toronto General” Trust Fund

When you are in a position to do so, set aside a
part of your means under the protection of a
“Toronto General” Trust Fund to provide a steady
income for a definite purpose. To protect his fam-
ily many a business man adopts this course.

All investments of ‘“Toronto General” Trust Funds
are “Trustee. Securities” made under the strict super-
vision of the Board of Directors.

Ask for Further Particulars

The Toronto General
R. P, Butchart

i sty Trusts Corporation

Branch Office: 407 Seymour St., Vancouver, B.C.
.H. M. FORBES, Manager

Advisory Board for B.C.:
A. H Macneill, K.C.
Eric W. Hamber

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’. Act. (Certificate No. 1),
Executor, Administrator, Trustee under WIlils,
Marriage Settlements, Recelver, Lliquldator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate
and Collectlon of Rents, Insurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

Mortgages,

EXTRA-PROVINCIAL COMPANIES REGISTERED

“East Wellington Coal Company’’; head office, 901

Market Street, Washington, Delaware, U.S.A.;

Provincial head office, Royal Bank Building,

Commercial Street, Nanaimo. John Macilven

Rudd, broker, Nanaimo, is the attorney for the

GO DANAr - Bih N Rat bl Sale G $1,500,000
“‘ Wileox, Peck & Hughes of California’’; head of-

fice, 311 California Street, San Francisco, Cali-

fornia, U.S.A.; Provincial head office, 805

Metropolitan Building, 837 Hastings Street

West, Vancouver. Archibald Z. de Long, insur-

ance broker, 805 Metropolitan Building, Van-

couver is the attorney for the company ... 250,000

EXTRA-PROVINCIAL COMPANY, LICENSED

“‘Bell & Mitchell, Limited’’; head office, 62 Western
Trust Building, Regina, Saskatchewan ; Provin-
cial head office, 1322 Standard Bank Building,

Vancouver. Gordon Bell, broker, 510 Hastings
Street West, Vancouver, is the attorney for the
EOMPANY S Rais e e $ 20,000

PROVINCIAL COMPANIES INCORPORATED

Alice Arm Holdings, Ltd. (N.P.L.), Vanecouver ....$1,000,000
British Canadian Steamships, Ltd., Vancouver ...._1,500,000

Coast Range Steel, Litd., Vancouver ... 15,000,000
Crescent Oil Holding Co., Litd., Vancouver ... ... 175,000
Ketchikan Club, Ltd., Prinee Rupert ... 10,000

Maple Leaf Motor Truck Co., Ltd., Vancouver ...
Mutual Hotel Co., Ltd., Vancouver ... 35,000

People’s Bakery, Litd., Vancouver ... ... 24,000
Rose, Cowan & Latta, Ltd., Vancouver ... 30,000
Salal, ! Lid.,: Vaneouvers .. olinilns s samtne 10,000
Soda Mining & Products Co., Ltd. (N.P.L.), Van-

150 g ) AP S R e Ba e The 75,000
Standard Decorators, Ltd., Vancouver ... ... ... 10,000
Store Street Syndicate, Litd., Victoria ... 15,000

Vancouver Island Sawmills, Ltd., Vancouver ... 100,000
Vancouver Pole & Pile Co., Litd., Vancouver ... .. 0
Vancouver Spring Co., Ltd.,, Vancouver ... ..
W L. Carruthers, Litd,, Vancouver ... .l i .
Alberta Pacific Coals, Litd., Vancouver ... ... 50,00?)

Interior Motors, Litd., Pernticton (ifaifss 1o e 24,00t
Jeffree & Johnson, Ltd., Vancouver ... .. 25.000
Queensboro Club, Ltd., New Westminster ... 5,000

Royal Oalk Club, 1itd.; Royal Oalevesmaies ot sorail 5,000
Rupert Shell Fish Co., Ltd., Dundas Island ...

COMPANY CHANGES OF NAME
Bailey, Hobbs Lumber Company, Limited, has applie‘,d,
for change of name to ‘‘Hobbs Lumber Company, Limited-
Hauskin Lumber Company, Limited, has applied fO
change of name to ‘“Hauskin Timber Company, Limited-
e —"

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street
Robert Bone, Manager.

—

 Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATQRS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street . A. E. PLUMMER, Manager

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONPS 2

British American Bond Gorporation, Ltd.

Successors to ;
BRITISH AMERICAN TRUST COMPANY
Phones Seymour 7620-7621 Vancouver and Victoria

e g e e
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WINDING-UP PROCEEDINGS

At an extraordinary general meeting of the sharehold-
ers of the ‘“Alexandra Land Company, Limited,”’ William
Bailey, Vancouver, was appointed liquidator.

Notice is given that a general meeting of the ““Irwin
& Billings Packing Company, Limited,”” will be held at
66 Lonsdale Avenue, North Vancouver, on Friday, Decem-
ber’ 31st, 1920, for the purpose of having the account of
the liquidator, showing the manner in which the winding
up of the affairs of the company has been conducted. Wil.
liam J. Irwin, liquidator, North Vancouver.

INSURANCE NOTICES

“New Jersey Insurance Company,’’ Newark, N.J.,
U.S.A, has been licensed under the ‘‘Insurance Aet™? 'to
transact in British Columbia the business of robbery insur-
ance, in addition to guarantee, accident, sickness, burglary,
plate-glass and steam boiler insurance, for which it has
already been licensed. Provincial head office is Vancou-
ver, and H. A. Robertson, Vancouver, is the attorney for
the company.

‘‘National Fire Tnsurance Company of Hartford’’ has
been licensed under the ‘‘Insurance Act’’ to transact in
British Columbia the hbusiness of tornado, explosion (in-
cluding riot and civil commotion), inland transportation
and marine insurance, and insurance of automobile against
loss or damage resulting from hazard of navigation and
transportation and from collision with any stationary or
moving object. Head office of the company in British
C'olumbia is Victoria, and H. T. Barnes, care of R. P. Rithet
& Co., Victoria, is the attorney for the company.

MERCHANTS BANK OF CANADA
The Merchants Bank of Canada, in its half—yearly_

statement to October 30th, presented on another page of

this issue, shows itself in & very strong position.

During the past year there has been a marked change
in the business conditions of the country and The Merchantg
has been able to quickly anticipate them. Its close associa-
tion with the growing business of the country and its special
service to farmers in all the provinces have resulted in a
very large increase in current loans and dis_counts, these
now standing at $120,515,463, as compared with $102,346 -
564, an increase of $18,168,899.

The larger part the Bank has been playing in the ex.
panding trade of the Dominion made it advisable to increase

1ts resources by adding to both its capital and reserve. Thig

iIs now being done and the instalment§ of the new capital
Stock issue already paid have resulted in an increase in the
paid-up capital to $9,955,970, a ga'n of $1,614,434, At the
same time the reserve fund has been increased by $1,400,000
and stands at $8,400,000. e

From the standpoint of the general public, there will
be special interest in the steady growth in savings deposits.
This must' be regarded as a healthy sign during the period
of readjustment. During the year the last Victory Loan

P

British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act. .

Capital PardUp Sisn it o st £110,000
ReBeIVes il i 83,500
Assets sl 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders,
London Office, 20-21 Essex Street, Strand,

Head Office for British Columbia: ; :

922 GOVERNMENT ST. VICTORIA, B.C.

C. A. HOLLAND, Resident Managing Director,
j A. R. WOLFENDEN, Manager

caused very large withdrawals from all the banks. Notwith-
standing this development, the savings deposits show a gain
of $4,628,046, and the total of savings and ordinary deposits
now stand at $170,634,061, the largest in the history of the
bank.

While there has been such a large gain in the general
business handled throughout the country there has, on the
other hand, been a steady reduction of the special under-
takings assumed for the Government during the war period.

A new high record is also made in point of total assets
and these now stand at $209,450,448, a gain of $10,943,875.

A comparison of the principal accounts at the end of
the half-year with those of the corresponding period last
year, -shows as follows:

1920 1919

Lapitals aakiabunay o $ 9955970 $ 8,341,535
Mosorve oL midin o 8,400,000 7,000,000
Undivided profites. ... 260,774 574,043
Uirenlataontl . 00 o 17,707,977 15,827,373
Rposity el e s 170,634,061 166,006,015
Letters of credit’ ............. . 2,491,664 757,606
Gold, Dominion notes and ecre-

dif - baleneds o o0 R T 30,630,351 25,642,136
Central gold reserves ... 7,500,000 8,000,000
Government and municipal se-

AEEAEIES el il 21,114,908 36,240,352
Other gectrities o v . iy 3,837,377 3,870,611
Call loans in Canada ... . 8,254,586 6,843,017
Call loans abroad ... . .. 4,179,236 3,418,846
Carrent doiigrsaieter . Lo 120.515,463 102,346,564
Current loans abroad ... 1,340,428 329,331
Loans to municipalities ... 4,635,381 3,578,382
Bank ppémigeveaii ol g 3,192,734 5,663.251
Roal estal. il ol 602,748 911,291
NOrTEateRE Sk e e e 705,567 528,177
Circulation deposit ... 450,000 377 000
Jotal-assetd i anin e i) $209,450,448  $198,506,572

Progress Spells Success

A Great Record During 1919
THE

Sun Life of Canada

Canada’s Largest Life
Company

received applications for new ordinary insurance
amounting to over

One Hundred Million Dollars

This is the largest amount ever written in one year
by any company of the British Empire.

The Sun Life Investments in British Columbia
Exceed Those of Any Other Life
. Assurance Company.

Money to loan on first mortgages, secured by im-
proved farms and city residential properties.

Head Office: MONTREAL

British Columbia Office
ROGERS BUILDING, VANCOUVER, B.C.
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BELL-IRVING, GREERY & GO. LTD.

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

IN THIS YEAR
OF ABUNDANT HARVEST

do not owverlook Life Insurance—the surest promise that
future years will be abundant too!

Nothing is lacking to make Great-West Policyholders
well satisfied with their contracts. Low premiums, high
profits, liberal conditions—every advantage of modern
protection.

In short—Policies of unequalled value, as an unegual-
led! demand clearly proves.

The Great-West Life Assuran.ce- Co.

Depk- V5, 4. Head Office: WINNIPEG

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees .
GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

FINANCIAL TIMES
RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurance,
Victoria: ¢

South Vancouver, October 21.—1541 48th Avenue East; owner
and occupant, T. Preece; wood dwelling; value of building $1,500,
insurance on same $1,000; value of contents $1,500, insurance ol
same $500; total loss, $1,500. Cause clothes too near stove.
Liverpool-Manitoba.

South Vancouver, October 22.—1411 18th Avenue East; owner
and occupant, Dr. Storr; wood dwelling; value of building $4,000,
jnsurance on same $3,000; value of contents $4,000, insurance On
same $2,000; total loss, $998. Cause, sparks from open fireplace.
Phoenix of London, Union of Canton, :

South Vancouver, October 30.—Fraser River; owner, MrT. T.
Wigg; occupants, Fraser River Cooperage; wood cooperage factory;
value of building $800, insurance on same nil; value of contents
$19,000, insurance on same $14,500; total loss, $18,800. Cause
unknown, Phoenix of London, North Empire, Globe and Rutgers:

Vancouver, October 12.—878 Granville Street; owner, Evans,
Coleman & Evans; occupants, Bogardus, Wickens, Wm. Paine CO.
Norfolk Rooms; four storey brick and mill construction, stores an
rooms above; value of building $55,000, insurance on same $30,000;
loss $779.50; Bogardus-Wickens, value of contents $26,000, insurance
on same $17,750, loss $8,204.17; Wm. Rennie, value of contents $9,
784, insurance on same $8,000, loss $201.95; Norfolk Rooms, value
of contents $10,000, insurance on same $3,000, loss nil. Hartford,
North British, Mercantile, Queens, General of Paris, Acadia, NOT:
wich-Union, Agricultural, London, Liverpool & Globe, Phoenix O
London, Home, Connecticut, Fidelity-Phoenix, Citizens of New Jer
sey, Stuyvesant.

Vancouver, October 22.—100 Block Keefer Street; owner and
occupants, Vancouver Gas Co.; frame and galvanized iron 828
plant; value of building $35,000, value of contents $300,000; insur*
ance blanket policy; total loss, $800; cause unknown.

Vancouver, October 18.—1719 Yew Street; owner, J. S. Bain;
occupants, J. Sterling and several other tenants; two storey frame
apartment house; value of building $15,000, insurance on samé
$4,500; value of contents $9,300, insurance on same $5,500; tota

" loss, $40. Cause, hot ashes in wooden receptacle placed on floor

British America.

INSURANCE INSPECTOR ON VISIT

Mr. W. R. Bulloch, Canadian head office inspector of
the London Guarantee & Accident Co., Ltd., Toronto, is @
visitor to British Columbia inspecting the company’s busl
ness in the province. Mr. Bulloch was well pleased with the

business his company was doing in Canada and particularly

in British Columbia. While in Vancouver he made his head-
quarters with his general agents, the J. H. Watson Insur
ance Agencies, Ltd. He was on Monday an honored gues
at the luncheon of the Blue Goose.

By

CALEDONIAN INSURANCE CO.
OF EDINBURGH, SCOTLAND
The Oldest Scottish Fire Office
Vancouver Agents:
WAGHORN, GWYNN & CO., LTD.
J. R. V. DUNLOP

B. C. Office: Bower Bulding, Vancouver
Fred A. Burgess, Branch Manager

AGENTS WANTED IN UNREPRESENTED DISTRICTS W

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714.
, General Agents

S Company
McGrego.r, Johtgt;l; &h:rhomai’, L,'m:ltedv’, Van.coqueE, B.C. Provincial  Agents for National Fire Insurance Company
Bishop orthington Limited, Victoria, B. C. WHARE RSB EET : s VICTORIAL B. C:
—

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

“A CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Co.

Head Office, Montreal

AGENTS FOR B. C. '
Agents wanted in unrepresented districts.

Royal Financial Gorporation, Limited

Seymour 4630 Vancouver, B.C.

A British Company
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870
b Western Branch Office :
309-318 Yorkshire Building VANCOUVER, B.C-

.

C. ‘R. Elderton, Branch Manager.

R
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Department of Insurance and Fire Protection

More Carefulness, Closer Inspection and Better Equipment
Are Needed to Save to the Community the Excessive
Annual Cost of Fires—Work of Provincial Inspector,

The annual report for 1920 of the Superintendent of
Insurance of British Columbia is replete with suggestion as
to fire prevention. He narrates the work and activities of
the Provineial Fire Inspector, Mr. J. A, Thomas, and the
growing response of the public to the efforts to reduce the
fire hazard. TIn this part of his report Mr. H. G. Garret,
the Superintendent says: : .

The statistics concerning the fires which occurred dur
ing 1919 are set forth in detail in the report. The losses
are again large—too large when the value of property de-
stroyed per capita of the population of the Province is borne
in mind. It cannot be urged too vehemently that more
carefulness; closer inspection, an(.i better equipment, kept
constantly in order, are needed. in order to reduce these
losses and save to the community their excessive annual
cost.

The work of the Department in the field of advice, in-
spection, and inquiry has been actively prosecuted by my
able and enthusiastic officer, Mr. J. A. Thomas. He has met
with rebuffs and disappointments, but it becomes clearer
every day that the great silent public has been impressed
by and is attentively wateching his labors. Th(_a effect will
he observed in those quarters which are responsible for pro.
viding proper protection and safeguards to the lives and
property of their fellow-citizens. In work of this character
one cannot look for speedy results. It is a case of education
by degrees, which must filter through public opinion unti]
it grows into a habit, so that an individual will as naturally
take precaution against fire as he will in erossing a street
against being run down by a motor. 4

Mr. Thomas has visited nearly all the important towns
of the Province and carried out systematic Inspections. In
order to indicate the work that lies before us to improve
the present state of affairs, I quote some extracts from his

report to me:

“From the standpoint of fire-prevention, the conditiong
I have found are exceedingly grave. A number of cities
have good fire-prevention by-laws, but in no case are they
properly enforced by the local a}ltho_rltles.' The recom-
mendations of fire chiefs and building inspectors are heing
ignored, and conditions are allowed ‘to exist that are a
menace to the whole community. A result of this is seen
in the high rates charged for insurance. I have found g
universal demand for a lower rate of insurance, but in
almost every case I have been compelled to point out that
under existing conditions it cannot be expected that the
rates will be reduced. R ; : \

““The fundamental principle of flg'e-preventlon is good
housekeeping. The conditions 1n this regard are simply
criminal. Business blocks, apartment-houses, and industrial
plants were found with basements and back rooms filled
with inflammable trash of all kinds, waiting for a spark
to ignite it. Dray loads of ashes, the acecumulation of yvears,
were found on wood floors and in boxes and barrels. Metal
stove pipes through wood partitions and floors are common.
There is hardly any regular system of inspection by the

. authorities. In addition to the above hazards, we have in

ths : rted buildi 1
many of our cities a number of dese ulldings on lanes
and ystree’t;s. As a rule these ‘conflagration breeders’ are
full of inflammable trash and are open to tramps and
children. They are a constant menace to surrounding pro-

_ perty. and add greatly to the cost of insurance. Tn the

: . Province th di
industrial plants throughout the . the same condi-
tim:: obtaiﬁ, In plants repregentlng a capital of hundreds
of thousands of dollars we find rotten hoge on the stand

i : ith lumber or dehris. fi
. stand pipes blocked with lumber lebris, fire ex-
fillz):sis%e?; ezlpty, and generally dirty housekeepmg con-

~ditions.

i

“‘One of the outstanding fire hazards in connection with
our sawmills is the refuse burner. These burners are a great;
source of trouble and have undoubtedly been the source of
a number of destructive fires. ;

‘‘Another serious hazard is the public garage. Owing
to the development in the automobile business these have
sprung up all over the Provinece. As a result we have old
and unsuitable buildings, with oil-soaked floors, open stair-
ways and elevator!shafts in the midst of a range of wooden
buildings, both in the residence and business sections. The
storage of gasoline and oils in the smaller towns and muni-
cipalities is not properly controlled

‘The extensive use of electricity for light, heat, and
power throughout the country has brought to the front the
question of electrieal hazards. In many buildings the hazard
due to defective wiring on both inside and outside work is
a serious one. The most serious cases found by this Depart-
ment have been reported on by the Inspector of Electrical
Energy. The recommendations of the Inspector have in
every case been placed in the hands of the proper eivic
authorities, but have not in all cases been carried out

““In a number of towns the water system is inadequate
to cope with a serious fire, and in many places plans of the
systems are not available; the only knowledge as to the
locations of valves and intakes is under the hat of some one
man. e

It ean easily be realized that unless the matter of fire-
prevention is taken seriously in hand not only by the muni-
cipal authorities, but also by the general publie, high losses
and high insurance rates will continue.

It must be admitted that often where there is a desire
on the part of municipalities to do what they should, great
difficulty is experiencegi. Even to obtain expert advice is
costly, and fire protection is a technical subject, involving
as it does such questions as water supply and adequate mod-
ern equipment. This fact has impressed me on several occa-
sions after Mr. Thomas has visited some small town. It is
not properly his business to act as, or the duty of the Gov-
ernment to furnish, an expert; but it has ocecurred to me
that possibly some method might be devised by which a
public body could secure technical advice at a reasonsgble
fee. So far as his time, fully occupied as it 18, permitted,
Mr. Thomas’ services were placed at the disposal of the
municipalities, schools, and hospitals, and in many instances
were welcomed.

The Dominion Government last year proclaimed October
9th as ‘‘Fire-prevention Day’’ in emulation of the ecourse
adopted in the United States, and through its Fire Commis-
sioner, Mr. J. Grove-Smith, endeavored to interest publie
bodies throughout the country. Our Department gave
every assistance in 1ts power, and steps were taken to
emphasize the importance of the occasion by communicat-
ing with Mayors, editors, school authorities, Boards of
Trade, and others. There is here, T think, a good field
for advancing the cause of fire prevention.

Dealing in detail with the fioures contained in the
report, it is satisfactory to note that the loss from fires
reported to the Department is smaller, but the number of
fires considerably greater, the larger cities mainly aceount-
ing for the increase. Fire involving a loss of more than
$30,000 occurred as follows: :

1919—

January: Vancouver; warehouse; cause, ashes
CIETE R s e e s N o R $ 82,832
March: Vancouver; metal-works; cause unknown .. 56,849
September: Mission District; dwelling; cause,
spark fromelgeomiotive (Do o0 REE e R 30,000

September: Point Grey: hospital; canuse unknown.. 80,000

September: Vancouver-New Westminster District;

sawmill; cause, sparks from hoiler



14 " BRITISH , COLUMBIA FINANCIAL TIMES

LONDON  GUARANTEE AND
ACGIDENT GOY., LIMITED

of London, England

Head Office for Canada: .TORONTO

CONTRACT BONDS

EMPLOYERS’ LIABILITY
GROUP ACCIDENT AND SICKNESS INSURANCE.
AVIATION INSURANCE.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED ;
803-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C,

October: Véncouver; lumber-mill; cause unknown 246,235
November: West Kootenay; mining property;

caule InknoWwn g i o e e 39,954

December: Victoria; sawmill ; cause, hot bearing.... 40:989

g oS LI S R A e R $581,859

It will be observed that these eight fires alone are

responsible for more than 25 per cent of the total loss.

FOUNDED 1797

NORWICH UNION

Fire Insurance Society Limited
FIRE INSURANCE

Employers’ Liability
Automobile Insurance

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER AND BLACK,
LIMITED :

827 Seymour Street

British Columbia
GENERAL AGENTS

Vancouver

—
R

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Pald In Vancouver
——————

R

MARINE INSURANCE
AETNA_ INSURANCE COMPANY of Hartford, Connecticut

Uash ~Capital oo o, $ 5,000,000.00
TatalAdsets sl Ll hiet 37,114,626.40
Surplus to Policyholders....  15,705,995.47

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance
Representing lea:ding British and American Companies.

British Columbia Branch Office: )
102-110 Pacific Building Vancouver, B.C.
Telephones Seymour 3252-3

R

——

Ocean Marine Insurance Company Limited

MARINE DEPARTMENT

Insurance effected on Cargoes, etc, at
current rates.

R. V. WINCH & CO., LIMITED
General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

\ Established 1835

MARINE |
' AUTOMOBILE

WESTERN CANADA BRANCH OFF‘ICE
809-313 Yorkshire Building, Vancouver, B.C.

FIRE

Telephone Seymour 616. C. R. Elderton, _Branch Manager

——
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There cannot be too much inspection or too many precau-
tions in the case of industrial premises and buildings of a
public character. We can only be thankful in the present
state of fire protection, and with the habits of the people
as they are, when a year passes without some kind of con-
flagration. The increase in the number of fires appears
principally under the headings of dwellings, hotels, laun-
dries, and stores. A superficial analysis of the causes in
the first class alone indicates how many fires could be pre-
vented, being due either to gross mnegligence or to strue-
tural defects. The proportion of fires for which a cause
could not be assigned shows a decrease.

A great amount of investigation was carried on by Mr.
Thomas and in several cases formal inquiries were held
under the provisions of the amendments of 1918. The valu-
able effect of holding an inquiry or making a close investi-
gation into a fire is becoming recognized. A desirable meas.
ure of publicity attaches to it, and important results often
follow. In three cases the fire was demonstrated to be of
an incendiary origin.

CONTROL OF VICTORY LOAN PRICES ENDED.

Sir Henry Drayton, Minister of Finance, Ottawa, has
issued a statement under date of November 29th, withdraw-
ing the activities of the Vietory Loan Special Committee
which, since the Victory Loan campaign, has acted for the
Dominion Government in stabilizing the price of all issues,

In terminating the control, which oceurred on Novemb.
er 20th, Sir Henry gave out the following statement:

‘“‘The control of Victory bonds has ceased. The control
which has been exercised by the stabilization committee of

the Victory Loan was made in proper performance of the -

promise made during the different Victory Loan campaigns,
The committee’s work has been very ef.'fieient. Many sub-
scriptions were made in the national interest by persong
whose circumstances did not permit them to hold their
bonds. The price of the bonds hgs not been subject to
violent fluctuations; but stabilization of prices has been
effective. The ecommittee has sold _bonds which have come
up on the market and placed them in the hands of perman-
ent investors to the extnt of $270,000,000.
‘“Stabilization has now eontinue(_i for more than a year
since the last loan and full opportunity has, therefore, been
given those whose circumstances compel them to liquidate,

SAFETY FIRST

No speculative securities are found in the list of Assets of

THE LONDON LIFE INSURANCE (0.

London, Canada

| f Bonds are below Market Valyes,
Book Values P%llcles “Good as Gold.”

—

““The Dominion Government securities are the best in
the market and no price fluctuations affect the quality of
the investment and the liability of Canada to redeem at par.
Undoubtedly in the comparatively near future, the selling
price of the bhonds will appreciate. ;

‘It is very much to be hoped that the people of Canada
will continue to hold the securities of the best country in
the world, to their great personal advantage.

‘“The stabilization has served a very useful purpose, but
it is felt, in view of the fact that the methods of control so
general during the war period, have been abandoned in some
countries and generally in Canada, that the control of the
sale of Government securities also should cease ’’

We are in receipt of the full text of the Peace Treaty,
which is presented with the compliments of the Bank of
Montreal. The book is attractively gotten up and has great
reference value.

THE

RovaL ScotTisH
INSURANCE COMPANY LIMITED
GLASGOW, SCOTLAND
Head Office for Canada
17 ST. JOHN STREET, MONTREAL

J. R. V. DUNLOP,
Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD,,
General Agents, VANCOUVER.

STOCKS BONDS GRAIN

Private Wires Giving Trading Facilities on
Eastern Exchanges.

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicago.

6,7, 8, 9, 10 Winch Building. Phone Sey. 376.377

Correspondents: E. F. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT,
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708-712 Board of Trade Building, Vancouver, g,
RICHARD W. DOUGLAS Active Agents Wanted iIn

Branch Manager Unrepresented Districts

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C,

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

L'UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ......... (25 D.c. paid up)  $2,000,000.00
Firg and Gzneral Reserve Funds""fb" ...................... 6,949,000.00
Available Balanfo {ST'F Profit and Loss Account... i gg,zsg.s;
N jums in PR R R e g Ty ses: 0, ,065.2
T:ttalplf;gsel paid to 81 December, 1917, "~ 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal,

FRANCO-CANADIAN TRUST CO0,, Limited

General Agents for British Colump)a,

Rogers Bullding Vancouver, B.C.

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRATNS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG,
Vancouver

PEMBERTON BLDG.
Victoria
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| GANADA PERMANENT MORTGAGE
GORPORATION

Gapital Baid Wp o coibisga it Slo $ 6,000,000.00
Reserve (Earned) $ 5,750,000.00
Snveatments (Oyer i b e $33,000,000.00

INVITES YOUR DEPOSIT

4% Paid on Savings and Current Accounts.

CANADA PERMANENT BUILDING

432 Richards Street, VANCOUVER, B.C.
G. L. Smellie, Manager.

THE GREAT WEST PERMANENT
LOAN GOMPANY

Pardnp Oapital Z3eL 8 S04l .-$2,426,750.00
Rosetves ... . Had v one. ensian o 964,459.39
Assets over ......: AR R e 7,000,000.00

49% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 5%4%

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - - VANCOUVER, B.C.
Telephone No. Seymour: 7370

THE FACTORS GOVERNING PRODUCTION
(Continued From Page 6.)

Such, he said, is the outline of a policy and a pro-
gramme, characterized by concentration on practical means
within our own control of inereasing production, rendering
it more efficient, reducing costs and prices. The effect of
its adoption would be to clarify the industrial atmosphere,
reawaken enthusiasm and enterprise, and point the way to
practical co-operation, and, above all, to show to the com-
munity that the three authorities concerned, Government,
trade unions, and employers, are in earnest in their efforts
to help to ameliorate the present situation. The working
man would realize that something effective and practical i3
being done to help him.

As regards wage rates, Lord Weir said: Assume that
today’s high cost of living is a reflection of high wages, im-
paired exchanges, reduced and inefficient production, and
inflation of currency. Further assume that today’s wage
rates (not necessarily earnings) represent a fair stand of
living, and that they are stabilized for twelve months. Then
if, as a result of the other factors of our policy, the volume
of production and its efficiency are increased, our credit
and our exchange will rapidly improve, our overhead charges
both industrially and nationally will be reduced, such sav-
ings will at once be registered in reduced costs of commodi-
ties, and, as the wage rate is fixed, its value will rise and
accordingly raise the standard of living. Then, and not
till then, will it become possible to reduce the eurrency in-
flation by wage reduction which can be done in such a pro-
portion as to ensure that the real value of the wages will be
still further inecreased.

BRITISH GOVERNMENT REPAYING CANADIAN
BANKS

The British Government has commenced a plan of
repayment of loans from the Canadian chartered banks
commencing with November 1st with $5,000,000 each month
and increasing same to $10 000,000 per month in 1921, and
cleaning up the total of $150,000,000 by May 1st, 1922. The
British Government also owes on balance to the Canadian
Government $180,000,000 which up to the present time no
steps have been taken looking to a repayment.

Mr. J. W. McCabe, local manager of the Bank of Ham-
ilton, has returned from an Eastern trip where he visited

his head office in the city of Hamilton.
—

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER

Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce.

s

London & British North America
Company, Limited

REPRESBNTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B.C.

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

529 Pender Street West Vancouver

B. George Hansuld, J.P., Manager.

—

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insura{xce in any of the above Strong Companies.
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B.C.
Telephone, Seymour 8010-8011

S
A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
S8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C.

—
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British Columbia Salmon Pack Season of 1920

Pack of 1,187,616 Cases Is 205,640 Cases Less Than in 1919,
Chiefly Caused by Small Pack of Chums for Which
There Is No Demand—ZFraser River Sockeye Pack
Shows Increase.

We are indebted to the B.C. Salmon Canners’ Associa-
tion for a statement of the salmon pack of the Province for
1920. As in former years it is compiled by W. D. Burdis,
the efficient secretary of the Association, and issued in a
most comprehensive style, giving by distriets the pack of
every firm engaged in salmon canning.

The pack for the year totals 1,187,616 cases, as against
1,393,156 cases in 1919, a decrease of 205,540 cases. There
was a marked increase in the pack of pinks, of 174,217 cases,
and a decrease in the pack of chums of ‘372,409 cases. The
pack of chums totalled but 84,626 cases, as against 372,035
in 1919. The decrease was due entirely to lack of demand
for this grade. Since the war there has been no demand for
chums. The public continues to ignore the food value of
this grade, and there is still in first hands a considerable
part of the 1919 pack. People who desire to meet the high
cost of living would do well to dismiss their prejudice
against the mild-colored flesh of the pinks and chums. The
food value of both pinks and chums is greater than beef
or wheat. No other food on the market has as great food
value for anything like the price.

Rivers Inlet, after four years of reduced packs of sock-
eye, led all the other districts in the value of its catech. Tt

produced a pack of 121,254 cases, as against 90,869 for the
Skeena and 44,596 for the KFraser. The catech of sockeye
at Rivers Inlet this year exceeded that of last year by 64,996
cases, or more than 100 per cent over that of any one of 'the
last four years, and was less than that of five years-agor by
9,000 cases. The run there this year resembled in all respects
that of 1915. The catch probably equalled that of that
year, as a considerable number of sockeye were shipped to
and canned at plants in adjoining waters.

.The sockeye catech on the Skeena was distinetly dis-
appointing. The pack totalled but 90,869 cases, as against
184,945 in 1919, and 123,322 in 1918. :

The Naas again shows a decline in the sockeye catch.
It produced but 16,740 cases, as against 28,259 cases in 1919.

The Fraser exceeded expectations in its production of
sockeye, totalling for the year 44 598 cases as against 38,854
cases in 1919,:19,679 in 1918, and 32,146 cases in the brood
year of this year’s run—1916. The catch of Fraser River
sockeye in Puget Sound also shows a slicht inerease over
that of 1916.

It is well to note here that the preliminary reports from
the spawning area of the Fraser, Skeena and Rivers Inlet,
issued by the Provineial Government, show that those dis-
tricts were well seeded by spawning fish, when compared
with previous brood years.

The tabulated statement of the pack follows:

Sock- Red Pink White Blue- Steel-
eyes Springs Springs Springs backs heads Cohoes Pinks Chums Total
Fraser RIVEr ......iccceeeiieiccn b i S 44958 19,691 2188 2,204 4,488 34 22934 12,839 22884 132,860
Skeena RIVET ..ccssimmrtiiastioneasec 90,869 37403 27198 3,128 ... 1,218 18,068 177679 3834 334399
BAVOLS, TDIEE s.cinrsirpansssssssoosdos ricsigomsise 121,254 1,522 81 i B URE  C T 2,908 25647 1226  152.828
Nads TV oSt i ivsmreosssssatibiaiis 16,740 3,586 482 741 A 560 3,700 43,151 12145 81153
P Y RN P e 40,788 25,680, 1020 2511 = 435 ... 20,555 14,391 12,591  87.971
OQULLYING  ..ooeossisermsmmronremmssssesessnessseaos 67,156 8,101 2472 5060 3,138 583 33,807 247,149 30,946 398412
351,405 95,983 8441 13877 8,061 2395 101,972 520,856 84,626 1,187,615
1919 Pack (CASES) .cocmremrmarricasensasens 369,445 73179 9,077 18,295 24,323 4,493 175,670 346,639 372,035 1,393,156
1920 Less Than 1919 (Cases) 205,540
1920 1919 1920 1919
More or Less More or Less
T TR e e e s 040 Cohoes .ot 73,698
Red Springs c...xil o e P G L s e ot aoB0d ol Pinled 0oL e g e )
PANK SPEINES ..ooneeseeamomresssbaoemmssssisiinsss e 636 ’)I}ums ......................................................................... 287,409
W hite, SPTIMES oo ooit e e st et ot 4418  IhfiEranes TLO8R) o0 o s 205,540 ...
Bluehasks’ &t bt fooesbidiofn annnenits 16,262
Steclhefdsy & Lhlde 2 Attt e e s coocnnann, 2,098 402,561 402,561

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF OCTOBER, 1920,

Name of Company Mine Coal Coke
Canadian Clollieries, 1803 Ay SR S S S N R Sl e (811070316 > PP 0 A SR 43,390 Nil
(Canadian CollierjeS, O P e R L R N Extension-Wellington ..... 17,593 ' Nil
(}anadianFColllig‘}ES, L'ltf- R AN O o g S iTouth_ Wellington ............ 63’923 Nil
Western Fuel COmMPANY. oc-ansepinsiatsmsascac AT S RS (e AYVBIILO I s iciaise .y ,0 Nil
Pacific Coasi'{ Coal I\I/htl(lies’ i e e S R FE I%outh We}lglington .............. ’é,géo N

Cotlieries; Dibd sl Reor st L S i e anoose AV ,460 :
I(\}I:(I)lv(:r?:eNeZt Pass (Ooal 00 il L i Michel oot y ...................... 11,504 3N7%0
Crow's Nest Pass Coal 00 oo i inzadinn o Cloalritineak g mer o 22,058 Nil
Corbin Coal & Coke C0. weiuierrtirmmn i SRR s e 14,678 Nil
Middlesboro Collieries ..o & Sidaleiboro & it i 8,784 Nil
Prindeton Coal & Tand €0 . on sl Priveeton ... Liile v 1,983 Nil
Fleming Coal Co. couwmmmitmmmomstitinnen i, Merritt e 2,025 Nil
‘Granby Co. ]] ---------------------- Qb IR e e BT i (gasTxdy’s Landing & 21,703 ' Nil
Coalmont COIETIes ....ooeteerrttt o e e o E A s AR ol S e e B s e A 4
Tolkwa COMNIELIER ... iniemsroicdrssrats el bt s s AGYR AN R A L e e (Y R R LA R P\ D o

Total Tonnage 227,432 3,770
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The Merchants Bank of Canada

Complete Organization of 399 Branches Across Canada at the Service of Canadian Trade
and Industry and the Canadian Farmer.

HALF-YEARLY STATEMENT

Statement to the Dominion Government (Condensed) as at October 30th, 1920, With
Comparison With October 31st, 1919.

ASSETS 1920 1919

Gold Coin, Dominion Notes and Credit Balances with
Baunking Cortegpondents .. 00 (i gty 1o v oLt $ 30,630,351.09 $ 25,642,136.33
Deposit in the Central Gold Reserve . .. .. oo o5k s 7,500,000.00 8,000,000.00
Government and Municipal Securities .................. 21,114,908.29 36,240,352.41
Railway and other Bonds, Debentures and Stocks ....... 3,837,377.14 3,870,611.91
AL bR il 'aade AL s s s 8,254,586.81 6,843,017.57
Call Loans elsewhere than in Canada :...% .. ... 5. 10500, 4,179,236.55 3,418,846.99
BORER S DWEURER G L h e e e R 120,515,463.60  102,346,564.37
Liognsand Digeounts elsewhere . ., o 9il .. S8 408800 1,340,428.69 329,334.27
Sars-vo. Musicipalites. - v suh e U (BEER 4,635,381.80 3,078,382.16
Liabilities of Customers under Letters of Credit per contra 2,491,664.35 757,606.04
Banks Prenaseric v iv UL, apo 00 LIS DU SRR LR L TS s hnean 3,192,734.42 5,663,251.73
*'Real Estate other than Bank Premises ....... .. ........ 602,748.47 911,291.19
Mortgages on Real Estate sold by the Bank ............. 705,567.02 528,177.93

Deposit with Dominion Government for purposes of Circu-

Mbion Fomd t v 0 s Tage o N R S S 450,000.00 377,000.00

$209,450,448:23  $198,506,572.90

LIABILITIES

M TR R e R Y R SR e e B e £ 9,955970.00 $ 8,341,535.30
Boerve il i mnE e e e e 8,400,000.00 7,000,000.00
tladided Pyofidar i s s g0 BHATTE N S ER AT B 260,774.98 574,043.32
Moo n Airenlabion 1o oot R SRR L 17,707,977.00  15,827,373.00
e sy RS AR L B RRSE EC CAS B R e R0 8 170,634,061.90  166,006,015.24
Acceptances under Letters of Credit .................... 2,491,664.35 757,606.04

£209,450,448.23 $198,506,572.90

HEAD OFFICE: MONTREAL.

In addition to its complete service across Canada, The Merchants Bank of Canada is help-
ing in the development of Export Trade, through its offices in New York and London, Eng.

BANKING CONNECTIONS THROUGHOUT THE WORLD
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PROGRESS OF INSURANCE IN AN ACTIVE YEAR .
(Continued From Page 2.)
of $601,815. Under the total of miscellaneous insurance,
accident insurance contributed $249,607 in premiums, sick-
ness $106,429, liability $42,674, automobile $423,094, bur-
glary $5,483, guarantee $53,088, plate glass $42,911, and
marine $472,516.

An inecrease in the volume of accident and health insur-
ance has taken place, and will continue if the form of
policy is developed along natural lines. There is a tendency
towards uniformity in rates and conditions, and a contract
simple and intelligible in its terms and giving general pro-
tection, to the exclusion of merely. attractive ‘‘benefits.’’
The payment of the premiums monthly will, it is hoped,
disappear. Its expense, owing to the work entailed, can
only add to the cost of the insurance.

Automobilé insurance has made a further big stride

and was second only to marine iqsurance ir_l the amount of
premiums collected. It may be said to be still in a tentative

' stage, and the policies and rates have varied considerably.

One may anticipate that a settled basis for rates and a more
or less uniform type of policy, furnishing coverage against
all the risks incident to the ownership and operation of an
automobile, will soon be evolved. The general public is
vitally interested in this form of insurance owing to the
ever-growing list of accidents. The liability for damages
may be very large and adequate insurance should be carried.
It is evident that, while a policy protects the car owner or
other person liable, it also secures compensation for injuries
inflicted. The time may come when every owner of an
automobile will have to carry a policy in the same way as
he has to hold a license.

Some idea of the importance of insurance to the Pro-
vinece may be gauged from the investments which insurance
companies have in the Province. Although the figures are
not complete and therefore are under the amount presented,
the life insurance companies have $6,096,365 invested in
mortgages, and $12,242,126 invested in bonds and other se-
curities, making a total of life insurance investments of
$18,338,491. Companies other than life, including fire and
miscellaneous, with a large number of exceptions have $2,-
901,519 invested in mortgages, and $3,334,097 invested in
bonds and other securities, making a total investment for
this class of companies of $6,235,616. Altogether, insurance
companies have a total investment of $24,574,107, which
outside of the strictly loaning companies is by far the larg-
est investment class we have in British Columbia. It ean
thus be easily seen what important bearing sound conditions

and favorable treatment has upon the p_rofession of insur-.
‘ance, as well as the very large stake which these insurance

companies have in the present and future prosperity of
British Columbia.

On of the subjects of legislature, Mr. Garrett says:

Although it does not strictly fall within the purview of
this report, I feel it desirable to add the amendments to the
‘“Life Insurance Policies Act’’ passed by the Legislature
this year. The new provisions legalize insurance by and on
the lives of minors, with certain restrictions, and are similar
in snbstance to legislation existing in other Provinces.

There exists a certain demand for an Aect requiring in-
surance agents to hold a licence. The insurance laws of Al-
berta, Manitoba, Ontario, Quebec and Saskatchewan already
contain provisions of this character, and I am informed that
they have proved highly beneficial in their operation not
only to the public, but also to the insurance fraternity. The
business of insurance—life, fire or any other—grows more
tochnical each year and demands knowledge as well as goud
personal qualifications. In fact, the business is becoming a
profession, and as such an agent should be educated in its
principles and practice, like a lawyer or a doctor has to be,
and the public is entitled to be safeguarded against the in-
competent or dishonest agent.

Agents for fire insurance have been much discussed

B since the Masten Commission and Report, owing to the high
~ ‘commissions which it is alleged they receive and the pecul-

19

iar and paradoxical position they occupy  While they
could and should do a great deal to prevent fires occurring,
any step taken to that end is directly opposed to their own
interests—their incomes are in direct proportion to the
premiums they can secure. It must be remembered that it
is only within recent times that fire insurance companies
have felt it incumbent on them to co-operate in measures
designed to reduce fire waste. Their view was that their
contract was merely with the individual insured and did not
affect the community. Today they are classed among publie
services or utilities and regarded as owing a duty to the
public. The agents have not yet come to be looked upon
in the same light. It is obvious, however, that that day
cannot be far distant.

THE LANDOWNER AND MUNICIPAL TAXATION

(Continued From Page 4.)
and is actually capable of hearing more load without dis-
turbing the ecredit of the Provinee or its attraction. It
must be obvious that there are many wealthy people living

Northern Pacific Financial Gorp’n. Lid.

DIVIDEND NO. 2
Notice is hereby given that a dividend at the

rate of 12 per cent per annum on the paid-up
Capital Stock of the Northern Pacific Financial
Corporation, Litd., has heen declared for the half
year ending November 30th, 1920, and that same
will be payable at the company’s offices in Van-
couver on and after January 1st, 1921.

By order of the Board,

MELVILLE HAIGH, Secretary.

619 Pender Street West.

Vancouver, December 2nd, 1920.

e

SUPERFINE

Your letterhead may -
pass through the mails,
be handled by a dozen
clerks, be filed, and yet,
at the crucial -moment,
carry into a president’s
office the suggestion of
your Company's dignity
and standing—if it be of
Superfine ILinen Record.

THE ROLIAND PAPER COMPANY, LTD., Montreal

High Grade Paper Makers Since 1882

Mills at St. Jerome, P.Q. and Mont Rolland, P.Q.
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT -
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B. <.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B.C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

THE CONTINENTAL LIMITED

A NEW THROUGH TRAIN ACROSS CANADA
LEAVES VANCOUVER 7:45 P.M.

Direct and Fast Service to

EDMONTON SASKATOON WINNIPEG MONTREAL

Alternate Route Via Grand Trunk Pacific
Steamers to Prince Rupert and Rail Connections

FULL INFORMATION FROM ANY AGENT
Canadian National Railways
Grand Trunk Pacific Railway

in British Columbia who own little or no land, and who in

return for a low income tax enjoy all the benefits of this

Province. Here is rich field which can be more easily tap-
ped by the Province, which already possess the machinery
for levying this tax, than by the municipalities. A clear
expression of your opinion on this vital question is asked for.

There is a luxury in this Province which is subject t0
very light taxation in comparison with most other coun-
tries. Motor cars are subject to very light taxation in com-
parison with most other countries. Motor cars are subject
to ordinary customs duty. It is true, but many are made in
Canada and pay no duty. A large portion of municipal
and Provincial expenditure is due to motor cars, and their
owners enjoy enormous benefits from the splendid -city
roads and the Provincial highways. It is urged that motor
car owners are well able, and should in equity, pay a larger
share of this road making and maintenancé cost. Though
the Motor License Tax has been recently raised it is still
too low when compared with cost of running, and should
be raised still more. Further, you are invited to consider
whether a tax on gasoline would not be a practicable, equit-
able and highly profitable form of raising revenue.

The question of transferring the burden of financing
education and hospitals from the municipalities to the Pro-
vinee is also important and deserving of your attention an
publicly expressed opinion.

Summing up: It is believed that the authoritative
figures here advanced prove that the 60 municipalities of
the Province, and particularly the 34 city municipalities,
are in a very grave financial position. The prosperity of
the Province is inseparable from that of its municipalities,
whose revenue and expenditure is considerable greater thant
that of the Province itself. The Provincial Government ha$
a rich, if not richer, a field of taxation as the Government
of any other Province. But in no Province is the field 0
municipal taxation so narrow as it is in British Columbia-.
It is suggested to you that in the interests of the whole
Province—in view of the fact that the collapse of any
municipality must be a shock to the credit of the Provincé
and cause great hardship to many citizens—the Provincé
must come to the assistance of the municipalities. It has
been pointed out here that the Province can secure addition-
al revenue in various ways which are most just and prac:
ticable. You are now asked whether you will publicly sup-
port (1) Changing the present unjust and destructive incl-
dence of taxation, an incidence which takes away in taxa-
tion a bigger portion annually of the capital of one sectiol
than it takes of the income of another; (2) Broadening the
basis of taxation to something approaching that in other
Provinces, with a view to granting the municipalities addi-

tional revenue, either by a direct grant or by enabling them -

to tax sources which they cannot at present tax, or a cont
bination of these two ways; (3) Transferring from the
municipalities to the Province such burdens as hospitalsi
which benefit the whole Province, and schools, whose generad
policy is laid down by the Province.

)

Cable Codes

Save time and inconvenience by having on hand all
the most-used code books.

The firm using the code most desired by customer3s
gets the business.

We have all usual codeg in stock in Vancouver at
lowest publishers’ prices: A.l, ABC, Lieber’s, Bentley’s,
‘World’s Universal, etc. ’

We will purchase used code books if clean and in
good condition. ;

PROGRESS PUBLISHING CO.LTD.

LONDON BUILDING, VANCOUVER.
Phone Seymour 3861.

CENTRAL’S EFFORTS ARE
APPRECIATED

The telephone business is now feeling the effect
of the stoppage of industry during the war. Equip-
ment has been hard to get with the result that all
over the country applications for telephones cannot
be filled. In British Columbia, however, there 18
practically no waiting list. The girl at Central 18
doing her very best to help out in a difficult situa-
tion, and that her efforts are appreciated is shown
by the thoughtful consideration which is being ac-
corded her. :

British Columbia Telephone Company

eas—
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BANK OF MONTREAL ANNUAL STATEMENT

The balance sheet of the Bank of Montreal for the
fiscal year ending October 20th, 1920, shows many striking
changes. The report this year makes its appearance at a
time when it will be closely scanned by everyone desirous
of obtaining a knowledge of the Canadian banking situation
at a period when the difficulties of the readjustment period
are testing the industrial and commercial strength of the
Country. : T

It will be of special interest to note that the Bank of
Montreal, even in the difficult and onerous conditions caus-
td by the war; was looking well ahead toward the period of
reconstruction that was inevitably to follow. As a result, the
bank has been able to take care of a very large proportion
of the expanding trade and commerce of the country and
reports total current loans of $223,495,472, as against $164.-
182,581 last year, a gain of close to $60,000,000. The total
of the loan accounts amounts to $256,500,001, as compared
Wwith $195,727,857 a year ago.
~ On the other hand, there has been a steady reduction
in the special Government business which was undertaken
during the war and the holdings of Dominion and Provin-
¢ial Government securities are now down to $14,863,954,
from $63,984,255. At the same time the Canadian municipal
Securities and British, foreign and colonial public securities,
other than Canadian, have declined to $36,749,430, compared
With $47,041,359. The total of these accounts has been re-

. duced to $289,146,508, down from $337,980,858.

Every part of the statement has its interesting fea-
tures. During the year the bank made a further issue of

. stock and both the capital and reserve have been increased

to $22 000,000 each, as compared with $20,000,000 each at

- the end of the previous year. A very gratifying feature is

to be found in the fact that even during the special period

. Of the past year the savings deposits of the Canadian people

have continued to increase and as a result deposits bearing
Interest now stand at $322,57_8,613, up from $312,655,946.
In consequence of the expansion enjoyed during the year

. the total assets of the bank now amount to $560,150,812, as
| Compared with $545,304,809.

As a result of the very much larger business handled
and the increase in capital, the profits for the year show
a steady gain, as compared with the previous year and
amounted to $4,033,995, as compared with $3,314,227 in the
brevious year. These profits, added to the balance of profit
and loss a year ago, which amounted to $1,812,854 and to
the $1,000,000 of premiums on new stock, brought the
amount available for distribution up to $6,846,850. There

~ Wag distributed $2,960.000 in regular dividends and a bonus
" of 9 per cent; $2,000,000 was placed to the credit of rest

account ; $210,000 war tax on bank note circulation and
$425,000 reserve for bank premises. This brought the total
allotments up to $5,595,000 and left a balance to be carried
forward into the new year of $1,251,850. .

The principal accounts of the bank, with comparisons
With those of the previous year, show as follows:

1920 1919
Total assets $560,150.812 $545,304,809
dquid assets 289,146,508 337,980,858
eposits not bearing interest ... 111,739.215 129,946,641
eposits bearing interest ........ 322,578,613 319 655 964
Babital stock ... coisiiemis 22,000,000 20,000,000
RS ey 22,000,000 20,000,000
ominion Provincial Govern-
ment securities ........ ... 14863954 63984 955
- Canadian Municipal securities
and British, Foreign ta..nd
Colonial public securities,
not Cana_dIi)an ........................ 36.749.430 - 47,041.359
UErent LOBNR .-l iiaginataod 22§*49°-472 164,182,581
old and silver coin current  25.187.389 94 749'¢54
OMINION TOLES. rvrororeeenerrresiaeen 48,199,032 49 865151
Deposit in central gold reserves 21,200,000 95900 000
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Smoking Mixture

The art of blending fobacco has
reached the zenith of perfection
in Piccadilly Smoking Mixure.

N7

SERVICE

event suddenly change ®ales plans, or induce

a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

YOU know what it means to have some big

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such 'that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep thig in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow,

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9597
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Receipts at Trail—Coal Development on Vancouver Island—

Dr. Dolmage Appointed to Ottawa—Britannia Mine
Stops Shipping Copper Concentrates—Mining Notes.

The following is a list of the ore received at the Trail
smelter during the week ending November 21st, 1920:

Mine. Location. Gross Tons.
Blueball A3 Raondel il i lcm s s 8y 179
Bunyan, Lake Windermere ... ... 30
Canagda Copper, ‘AMeiby w.. bkl 107
Emenald, Salfio 00 sinih g bihaii o b 33
Helldriver, Lake Windermere ._................. 36
Horn Silver, Chepaka-Similkameen ... 39
dosiele Rotaland T T o e T s 164

RKooBetiig Republie o s 0 oot ot iame i 54
North Star, Kimberley

Proyidence, {Gueenwowl .o - buns b il S0 0 40
Ptarmiigan, Liake Windermere .. .. ... .. 4
Ramler, iCaboof cik sl e i i s i g 42
Nelvidhl Vidlvell ol i CLUnhE s 00 S 0Rb,  1 93
Whitewater, Retallack ............ onita, A 530
Cotnpany INmer -l aliohn TR0 RN o 9733

10,664

A dispateh from Nanaimo says:

A contemplated expenditure of $1,500,000, including
a surface plant capable of handling a thousand tons a day,
is the development proposition of J. J. Grant, who is the
owner of 2,800 acres of coal lands in the vieinity of East
Wellington. A slope has already been driven to within 80
feet of coal. The immediate work of Mr. Grant, whose
company is named the East Wellington Coal Co., is the
erection of the surface plant. The plant, which will be a two-
unit proposition throughout, will have two compressors,
each capable of delivering 650 cubic feet of air per minute.
The electrical plant, with two dynamos of 350 h.p. each,
will supply power for the plant and furnish light and power
for the Old East Wellington shaft and vicinity.

A few hundred yards to the east, the new electric
light plant of the Nanaimo Electric Light Co. will be de-
veloped. This will provide a dam several miles above the
present plant for day use, the water passing to the present
lower dam for night service. Co-operation has been ar-
ranged between the coal company and the electric light
management providing for a distribution of land and water
rights, under which along with the development of the
East Wellington Coal Co., the electric light and power
plant will render a much enlarged service to Nanaimo.

Dr. Vietor Dolmage of the Dominion geological survey,
and resident in Vancouver for the past nine years, has been
instructed to report to Ottawa. The deputy minister of
mines, Mr. Charles Camsell, with whom the geologist has
been actively associated since 1918, when the Vancouver
office was opened, has transferred Dr. Dolmage to the
Federal capital, so as to have the benefit of his extensive
knowledge at first hand. In Ottawa there will be facilities
for carrying on research work and completing investiga-
tions from scientific data collected in the field.

Dr. Dolmage has practically specialized on what is
known as economic geology, that is the study of minerals
.as related to the mining industry. His activities have been
nearly altogether confined to Vancouver Island, and during
the past few years he has explored and examined every foot

of that long and irregular shore line from Barkley Sound

to Cape Scott. While Ottawa will be his home and head-
quarters, British Columbia will continue to receive his at-
tention. He expects to return here next summer and make
for the first time a geological map of the coast line to the
north of Vancouver Island. This undertaking will extend

over several years.

kane directors also visited the property lately and P
to carry on the work by hand, not waiting for the erect1® B
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Throughout British Columbia

Associated with the survey for the past nine years,
Dr. Dolmage received his Ph.D. degree from the Massachu-
setts Institute’ of Technology, Goston, in 1917.

Dr. Dolmage will be succeeded by Dr. George Hanson.

For the first time in years, Britannia Mine at How¢
Sound will temporarily discontinue shipping copper. Until
conditions improve no further shipments of concentrates are
to' be made to Tacoma smelter. ,

More than two hundred men have been dropped from
the payroll at the mine, Normally there are between 600
and 700 workmen at Britannia. What remains there will it

the meantime be employed in development work, but it is

not intended to ship any more ore while the price obtained
is rather less than the cost of production. Copper is noWw
worth less than 15 cents a pound.

During the war Britannia worked continuously aIl_d
was one of the very largest copper producers in the pBritish
Empire,

A strike of high-grade gold ore has been made in the
Emancipation Mine, located 105 miles from Vancouver 0%
the Kettle Valley Railway just above Jessica. The -size ok
the ore body has not been determined, but indications point
to it being large. The discovery of this ore is due to geolo-
gical reasoning.
taken out of the mine has been due to a certain associatiol
of rocks. An examination of the surface made before the
property was taken over by the Liberator Mining Co., Ltd:s
of Vancouver, showed that the rocks which produce high

. grade could be expected to be found at several places 1 :

depth.

The present tunnel was driven to find a point wher®
such rocks occurred at depths. Recently this tunnel passe
through these rocks, but did not find anything other tha®
the usual mill ore through which the tunnel is drifting:
More recently a small raise was put up where the high-
grade ore should have been found and the rich ore Wa®
struck. This raise exposes a vein two feet wide by thirty
feet long which assays between $250 and $1,800 a. ton. The
average value of this vein cannot be stated until more 0T¢
has been mined, but it is expected to amount to severd
hundred dollars a ton,

The discovery of this ore at a place and under the
geological conditions predicted by Dr. E. T. Hodge, is co™
sidered proof that other rich shoots will be found at the
locations where these particular ore-containing rocks ar
known to exist.

In addition to the discovery of a body of high-grade
ore, a large tonnage of mill ore has been proven. The 1,20V
foot tunnel has been driven into the vein for 330 feet an
at this point has over 200 feet of stoping. The first 210 feet
of this tunnel averaged more than $30 a ton. The last 12
feet averages more than $10 a ton, if the recently discovere
high-grade ore is not included. ! :

Another tunnel, 130 fet below, is now in 240 feet. The
main vein- has been found and it carries a good grade of
milbiore, v o

Officials of the company state that development wor*
to date warranted the conclusion that the mine has 10

-heen proven. Shipping will start when the railway siding

is completed. ol

A rich ore shoot has been struck at the Society Gir
Mine, at Moyie. The mine was reopened last August, after
a long period of idleness. Ore is being taken from the

"shoot, and a shipment will be made to Trail within the neX

few weeks.

J. D. Galloway, resident mining'engineer at Hazeltol

recently visited the Babine Bonanza and reported an e
cellent showing of ore where the tunnel cut the vein.

The occurrence of rich ore previously

n. SpP
decided

T

et e e )
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of the concentrator as Mr. Cronin had suggested. Owing to
the condition of the roads at present it will be impossiole
to take heavy machinery over there for some time.

Owing to conditions over which they had no control
the owners of the Silver Standard mine sent instructions the
first of the week to close the property and those instructions
have been followed out. Only a few men are on the job
yet, putting the property into shape for the winter, and in
a few days they will be gone. Mr. and Mrs. Norrie will
soon be leaving for the south also. The shut down is for
an indefinite period depending on the length of time it
takes conditions to readjust themselves. The reason for
the mine closing are not different to those that are causing
other mines to close, viz., excessive freight rates, ever in-
creasing power costs, high cost of all material, and, worst
of all, the steady decline in the price of metals. The closing
of the mine will have an effect on a number of local families,
although the tie and pole camps will afford employment to
all who can do that class of work.—Omineca Herald.

Lakes of soda are being unearthed along the Pacific
Great Eastern Railway, with every promise that their car-
bonate of sodium yield will eclipse all records. The latest
find is that of the Soda Mining & Produets Co., of Van-
couver, which concern is completing arrangements for the
complete development of their property near Mile 74 on the
P.G.E. A lake sixty miles in extent is found to contain,
upon expert analysis, not less than seven per cent pure
carbonate of soda. Machinery is being purchased and other
equipment secured. The plant will be constructed before
next spring and shortly after the snow is gone shipping will
commence.

According to W. Burley, a member of the firm, a policy
of development will in future be followed instead of selling

- the undeveloped property to outside capitalists. The com-

pany recently sold a magnesite property to a Vancouver
manufacturing company but will develop their other magne-
site property themselves. This non-metallic mineral is used
in making fire brick and in blast furnace operations.

A group of other non-metallic minerals, such as dolo-
mite, gypsum, gypsite and sulphite will a1§o play a part in
the company’s plans. ' Historie Cariboo is branching out
into new fields and the development of her so-called second-

ary minerals promises to renew her mining fame, Gypsite is
a fertilizer. Carbonate of soda is used in the manufacture
of soap, paper and glass.

The latter mineral is easily recovered. Every cubie
foot of the lake water contains over four pounds of carbon-
ate of soda and evaporation is a rapid proceeding.

Ered H. Jacobson, of Rossland, with Denver, Colorada,
associates, have bought the White Swan group in the Burnt
Basin. Development work is to be started in the spring.
Assay returns from the White Swan run high in gold. This
property adjoins the Molly Gibson group.

A lease has been taken by a group of six Ainsworth
men on the No. 1 mine, of that camp, owned by the Con-
solidated Mining & Smelting Co. of Canada, and work was
recommenced on the property recently, according to arrivals
from Ainsworth, says the Nelson News. The group of
leasers consists of Thomas Haws, George McPherson, Joseph
Haws, Glenn McLeod, E. MeLellan and D. McLellan. This
mine was formerly an important producer, and some great
stopes were chambered out. It is situated high up the
mountain, back of Ainsworth, about eight miles by the
wagon road, and is equipped with a tram to the landing
at Cedar Creek. Both tram and compressor are included
in the lease. It has been the property of the Consolidated
for about eight years.

With abundance of unskilled labor applying at the
mines of the Slocan for work, the mine operators of that
digtriet regard their labor troubles, consequent on %the
strike declared by the One Big Union last spring as defin-
itely over. Most of the men applying for work are from
the Prairies, says The Nelson News. The Noble-Five at
Cody has a crew of between 65 and 70 men; the McAllister
has a full erew; the Rambler-Cariboo has all the men it re-

"quires; both the Noble'Five and the Rambler-Cariboo are

operating their big concentrators; the Rosebery-Surprise
Mining Company has started up the Surprise Mine at San-
don with a erew of 20; the Bosun Mine at New Denver, has
its complement of men. Miners and timbermen can still be
taken on at most of the properties, but unskilled labor is
equal to all demands. Tt is said that one day last week 16
men applied at the Noble-Five for employment.

to the end of 1919 show an

BRITISH COLUMBIA |

The Mineral Province of Western Canada

TO END OF DECEMBER, 1919

Has produced Minerals valued as follows: Placer Gold, $75,722,603 ; Lode
Gold, $100,272,431; Silver, $50,432,304; Lead, $43,821,106; Copper, $153,680,-
965; Other Metals (Zine, Iron, ete.), $17,605,405; Coal and Coke, $199,123,323;
Building Stone, Brick, Cemet, ete., $29,991,757 ; making its Mineral Production

: Aggregate Value of $670,649,894
Production for Year Ending December, 1919, $33,296,313

The Mining Laws of this Province are more liberal and the fees lower

_ than those of any other Province in the Dominion, or any colony in the British
Empire. .
Mineral locations are granted to discoverers for nominal fees.

A'bso}ute ‘Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

i
i
I
i
";V Full information, together with mining Reports and Maps, may be
; obtained gratis by addressing—

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia
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THE YORKSHIRE & CANADIAN TRUST

LIMITED

A General Trust Company Business

Transacted.
300 J
Trustee Executor
Liquidator

Estates Managed - Rental Agent

Insurance

of all kinds effected with the following well
known companies :

The Yorkshire Insurance CO.

of York, England.

Home Insurance Comp any

of New York.
(The largest Fire Insurance Company on the Continent.),

The British Traders Insurance Co... Ltcl.
of Hong Kona.

YORKSHIRE BUILDING 5256 SEYMOUR STREET
H. W. DYSON, Gen. Mgr. F. H. WRIGHT, Asst. Mgr.

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

‘We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK

VANCOUVER, B.C.

A " .’ » s
[ i Hue Divndends

Increage Yo Unlome
of @hristmas Crane

This above all other seasons is the time when you
should brighten up the appearance of your store.

Nothing invites trade more than a bright, flashing
Eleetric Sign, backed up by a cheerfully lighted
interior. '

You will find it pays you many times over.
'Phone Seymour 5000 and Talk It Over.

425 Carrall St. 1138 Granville St.

$25.00
Worth of Records

FREE

WITH EVERY CABINET PATHEPHONE SOLD ‘

BETWEEN NOW AND CHRISTMAS.

L

This is an opportunity which intending purchasers
of Gramophones this Christmas should not miss, for
the Pathephone is the best on the market.

B
CThe Fudson's Bay Company

Granville and Georgia 8ts.

5

Vancouver, B.C, -

——
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