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ProLyress.ý of nsùrance in an Active Year
41 Cluses of InsuranS Show 1919 Was the Banzýr Year to premiums written was next to the lowest of arly Province.A*ýordiMg to Provincial SPPeriRtéýdeùt of lnsuranS- in Canada in 1919, which wu 29-84 ýer'ceat, Manitoba ex-_Investinent impStameo« Insurance Compamies. eeeding with 25M per eent, and Npva Seotia leading theband with the'high ratio of 52.48 per cent. We have ýdis-The ninth, annuatrepdà oÉ the Supermtendent of Insur. eussed elsewhere in this issue the reniarks of Mr. Garrett in.,ýance, Province of Bri ColuJùbia,. ý £0 relation to lire prevention and we thought this suffie ntjyiéMecember'31st, 1919 off the preýsl of the Éi g, intere$ti-Agis juýt andýiÉformativefo present in a separate, article..-,'ý-tliintér, Victoria. The superiiitogijent,, Mr;. Il. G. Garrett, Under thé- " lnsuranee Act, "' which. covers life and mis-is tp be, eongratulated upon- tprning qýdt report whieh fillî; cellaneaus insuranee, 130 companies 0pêrated in the 'Ya-',thé. need of'the.'pÙbh-e,'às welll vince during. the year, of which.as those eugaged in thevaËioÙ$ two are from British Columbià-th Ihro 37 of Cauadian orzi i five.go gin, 0ilir, repo, is ma only Jý1R.00REe% ôF INSURANCÉ AN o-thel- Provinces in Canada, 34£11W with! interesting, Q' ent> ACTJIVE YILÀk frdm Great Britain, 1 each boWon thé aetivities of lus I)Ppàrt-' ust -W Zeeland and,jaiexit, 'but. goùtaiw', a vast japan, four from Hong Kong','«M 'm'Mt 0 tHÊ LAr46ôWNER'ARD MU141C.I)PAL-in onjzatîoný aud and 45.from thetnited, statéLiegied' 'gL an ëlffleS 0 TAXATION. Of these eompànît4ý4 17 hQd,ýPHuMnceë11 T'hi ouly, rggreý i& been -pilevicusly lieensed_,underýthe the Fire Insurance A-et, Âe:elowe tolhe, énd of tIÉ ýAucceAa- ORS -GTti r ýCT GOVERNIN their objet was to seeure, 41àtî,hýgyiMÉ and mucb loï the value thority, tb write automobile', I*a ropffrt os thie ýààiaeter, L: marine insuranceor înmegj#6.esý î due te th ýA«îÙ1g ýffl commotion ý Thî%""it is issuedýear1y atler the Àdelýkaild thé laat« the peýiod whieh it covem . 1 , , 'Il ., îind

on wu quit'e teThe ýüwWies operating an ème at tbe tbn whgn44r the tiiti4 CcluP1j)ýe- ýÏre prevalént la« year.i'118, 'Of MON PACK@ tâe year only one eom-ýý,ý,whieb'25 lave theIr ût19Q1,ýnn_ 'Isany 7witharew ftom Vveul
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-Y&ea gte: net pre ki' 4mounted to $4ý026,-,ýý',
000; amount in foree $112j978,000, and elaims paid4lk,58,
00P.-, 1p: f-piftp&riom wit h, i 9 15I R EAI $2,T$',WO,,.nat iamouft in fýrce -*83,204ý000,', claîw. wél,

Zgtabli'14bed Ôver'190 years
Lige inswyaým has beeu' -regarW asa 49ble fo1w 0£.,bnsmanm, &Imodt inc"hbe: lof =eh further, develoýràýnt-

But tv»,kiw4'jwval .ýz tkwir -*ppîie&Uffl,,.hame b«en muelà....... ........... ......... in évidence. The one -Îs grrup jiisura.nýey " whieh lis noyr...... ................. .................. being Twitten. subjeet to, cei$20,000,ffl -tain ýconditions byý'côÉapanîe$>Ji U812,94 licensed in Cana-da, 'The definition laid down,profits -- ................... .... ..... birthé imi#-,
-------------- ...... .................. $R5)304,809 ance z0ý ssioners af ý *e U-aited States is afi fullews

"Group life insuraýdee is that form oÈ lîfe- insurancO
côvering nét lesa eanAfty employegs', with or without medit
etOl imamimation, iwritten ý,und,,er ýa dUy1ssued:ý to the e Î'94A 8 » OF a, 12 8,1 -0 fi -a ès > ointly, and iu-t''dit 1 h, Bart., Preeldent Ployer orly the employer iid enàple1.,e jBir', Vincent M'ore suring, on17 all of bis émýloyffl, or all of any ejem oî ýit' 's rtâ4et n g ..t 0 elr"

t,ýXeV'iOi gariýid Kenrwey, EW4 plan WhieheiRpret-lu&:iu&,çï&nQÉil4let-tio f, ih6,beilefii'ýsOns other thýLn the e Ployer; Provide&f pe M hàwever th4,ju. JL Drw=ond, Fm. £mg-
Cýellýnéj -Wbèn the -premîm 1040 be plaid
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an an expemm«R.Cit it survive -Qr ý11ùt. Itý'»iüywhethei ýoe:,Toit twe éôni 6t<tbq,ý'élà 4>"m la

Ne Pun @A àr lit mfty M dand at Mex1to Clty. ate 1. b9iéve'. %katthereiultà hý iantiei>jný Aïr'lM tho' cf lëtateu-Now Yerk, been..prîýaufiîa:ný 8 hâve t4ken ýkýà 16M enoueýl,',
not:hE on the' sho'ýulde#ýs 4,qý«othei f6rni is a ipôlig3jr. *ffidh,ýpl'là eiy y a pMp s>4 -è* 6Èfreý)È
lity. 1OfýWË4lY 

týrnewlteùture séems t» 4 erd
-HE-ItÈaýig lia ce ag;à1wýt -gi4mess wie awlacit m,

end '',Ër4per îs the,

wine to thý'àfeet f)f jo@WK MU+ýeýd
ýbom influenza 80 ftý,wige

t,*ýr ýa swm Cr tenddividends, or C,4eý$eç, *id'eiey
nj&ýnijegtjy

W'DRues

_ýn

ý _.7iof ý7 1,0 B

e =1 àeý t'South,

c

eANM f M

J Lit 1i11Àý1ý- ,,77,771



1NANýCZAL T I31ES

-:Th anLandbw--nër d Mu 'ici al Tn, p axation
1-etter of, motoria, Rem Estate I&Xchwap ' to 'Récent Cendi- 310 PM; and s-andry receipts, $547,000; a total of $e,478,000,

dates at Provincial Elecuon C&Uing Attention ln çonsidering the incidence of taxation in municipali-Taxation Burdons of Landholdm in lYtuniaqmU" tîes th
and ese items of revenue should be excluded for the fol-

Requesting a Broadeuing of the Presçnt System Jowing reasons: The source froui which the Gove 'ment
P14ys the schodl grant cannot bc determined- "'Fines" areThe Victoria Real Estate Exchange, one of the most net strictly "taxation'ý; payments in retum for publie utili-'proge"ye business organization in tiie Province, has sent ties are made by individuals in return for definïte benefits;,to. éa èh of the càndidates in the récent Provineial election a enjoyed and are therefore not general taxes; an examination.irëlyQe o-it 1hunicipalfinance, making a strong plea for relief (A the items under Sundry ]Receipta" shows that the saine

,for landmilers and the breadenihg oe the principlé of is truc beve..-
lüunjf... pal taxation to include btýer forms Of taxatÏOn in 'Éhe real tax receipts of the municipalities are there-au to land. The report is adbiïrably'drawn»up and

d is very su fore $15,337,".eun a lot of infor.mation.,an gi;esfite. We "Land Taxes reeeived" in 1919 hy the municipalitiew.
belleve-that it is, opén'to crîticism on the bauis 'that it takes amoimted te OUY.V. 18). $14>055,000.
too nfL:Mow a pointýôf ývicw, that of the landowner ouly., that Land therefore pald 91 per cent of the total net tax,it ýa1nià foü diima-1 'a pieiure 01 munieipal fidange. in 'the -grFi-ýyiilce ÏJL cbùtradî.ction to the siatieties au pregentèd in receipts and nearly 75 per cent ' of the oss. receipts.

1 1 The exact figures for previous years are not available,nert, -whichwe reviewedi our issikeof No-
hut it wemsfair t* assume that the p"porüo», of total-'ývë,tnber_6th, audahû-ws a distinct improveinent in jlti=,Îm uhiupal revenne derived from land tixeâ lien bean abo,,ý1CanditiôU in 1919 ùver 1918, anct whie'h *iÎt bé mon strik- 'and, that this proportio has à tendency fo iu-wheir thé, figura fôIr lm , are bÈt 80 per cent,

it i6,,ývîex- îý" . crease.ý p-regýion of well-considered, 1ôjýU!on
Tax sales 0£ laud, kave resultêd in » alarmkg f9eeent,up for sale being neithage of. the parcels, Put. redeeziied by,Your attention as a-pitizýD o(f C UDib' d: 'their ôýmers nor finding purehag n at thé 'ce,&W, 4 eaùd]Aàte at the 'comî g, is re»pect-

fw1y in-vited: tý 'thi-, f,ý,llowïlig fact4, and au usualljT about o tbird of the assmssed, value of the P"
Nù figures ee avaàlable but well-informed' àîou2leffl.the fj]2aRiié-1 plakfi'ou of tué 60- Inullielb

palities, ûf1àîý10olurpbia, wýiýÊ eontain 81& 1 per, cezltý . of estimate that between 80 and 90 per cent of the land, put
np for. sale is netdrer redeýr"d nor pýumhmd. Add to thiX"the population oýthiýProvinm ne,ýLestatemffltsar&luno

partjr po itie The' isgue" 1-8 _f the alarmingly- f large proportion od the taxable "lanâ4 oiý,w4v inspire.d. by -1- tà6 Yital muhicipalities whiqIl have bee4 put UPý''tar.tax eûes aem4ke it a part L. 'Yý)U àte, i1îý1'tèÀ- to Cone.der' ane la wudii#îon'tfwt and ieugualy foreed tý t'Le 1 ..tII6 Position BIS a c n, - si Und hie 'R"lia in maüy cases ià, en 'e graté liabilitetTotal liabilities oftiýë' let it. tg an Unquestione fact that- lud owners- to= W 11 pexceutage of the., popglat4qn Of thisý" lEyoyineq flX6f LlËpeetolr, 01 Münici ailiïPs fOrl, tâî yeair
ber aist lqlý, *ords, that land ià lairýy.ovilecl by lie pèop1e.' it 1».al"ý.

*eIl kuown and, easily pr&ýedMà,t la»# ownen
rmpottýËble for lhe Mdajxýe 'Jim»iùip4eeàý 7 Y, W4e ý,ýù" prosperity of ce. T Jown with ýaýto, aséeta iagver là pý
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Can car ended 31st March, 1919, was $9,349,000è'
the populatio# ýf Briiiih

tieth -et ýttiat'6f aIl Càiiaclù, it mîày be assuméd -that one ......ýTH-E MOLSONS BA* twentieth èef $0,349,000 was the income tax eollected by thé
ineorporated 1865. Dominion in British Columbià, that is well Under halS a

million dollars. So that thé total Income Tax collecte& by.
PAID'UP CAPITAL AND REERRVX $9A0,M the Dominion and /Provincial Goyernments 1 in-British Co-

Bankthat for 65 years bas had a steady lumbia, wàs undër $2,000,000. YoUr attention is vèry spe-

and conservative growth. Our Managers take cially dravn to the faet that the muncipalities, received in
personal interest in, promoting the elfare land taxes .(whieh is a tax on capital) "at least seven timés,.

and financial success of their'eustomers. as muéh as the Dominion and Provincial 6iovernWénts te-.'
ether reeeived from Income Tax (which is a tax où lull.

VANCOUVE%,B.C. come). Thé disproportion is 'glaring a4d points to anMAIIN OFFICE: Cor. HaitInge and Seymour Street*
4ý4 W.8WAISLAND, Manager. vilous source of further revenue.

In six Provinces of Cànada the municipalities, s4arè150 Hastings StreetEAST END BRANCH. Eaist thé Income Tax.A. C. HOGARTH, Mamager.
In four Provinces they also. share in the I>ersou£ Pro- e

ax esare empowere
pe . In.Qpebee the munieipalliti 

& ta,
leýlyaUT 8 per cent tax, on rentàls and. ç, tai on trader's nier-
eh&ùdise., -In Ontario, besideslïieome Tax, they ' e eutifJe4' 1

ESTABLISE la7s 1 1 , h Il
té a'tax on the, gross reeelpts of téléphone aný égrap,
companies. In other Provinces they have% other sourcesý:.-f P E R IA L B A N K taxâtion Al ost all tbese squÈqes are' deRiedý thé mýunieÎ-M
palwes of i3ritish Columbia. Yet thé Provin'ffll'QAveruý,

or 0 ment, Iof British Columbia lias in thé natural reslourées.,p
Pajd up,, $7,000,OM Roservb Fund,, $7,500,000 the Province as rick-if moi ýÎé1îer__a field of tâxation,, ni

î1PALM ùOei.ý Iregment. W. X0ppAýrý qen. Xsr. auýr Province in the Dominion,,.,
ýA comparison with thd ûther,'Pro-ýinees prolvez thcW

fore that the iâûnidpalitiés of BfitiahýCo1umbi;%.have à fa
nurower field of tàxatioù than the munieipaRties. ýf
eth Érovù2,ee though the Ptý.vinciaî Gàv t

VANGOUVER-4j U. LAY, Maoiàfér British Côluinbia "jojý,Ê a richeî'ýnd. fewider,.fie
thàtý,dî an3r éther Provincial Goveelimént,ether ôvin es -itIn: -of the expérience oý,>the: Prý ' b

PJÙRVIE1w:10hil A. weýM 'diftipùlt tô see h«W it eanle maintained that: thé Provincieý,0
nAsTmes. AND A»oýrT, im. Fý B.

'Governnent. of British: Columbia ýteý unabie to grant thél
L'j atp, of the ýs .W < of revenu,ninnicipalities Boule, at.atly rý Ur

effly-e ýüý rô;vinces L
thât bé: a betteiý aUd ýmore eünomiee. M, ýîÙode grëntý ýq.1

'direct sum in lieu 'of, ihose other sources, of revenue.emselves yn
Probably the ýàýnicipelities. 'th ýL b om

ré thèj 'àà notý do k iLhead
pelled, wbè: y té èrèrîýè
froin. au, a-eailàbla sources tie M 0 ga

co ideno" e mý
1qiý- overi - , _- 174moýM who beneIfit. bý, Inprôlvé ents ilot twýe4, in

"êïtër» trud 'Wtàt«,n façllltjes and 1=11cle, cial "5n our lomi ay protectiob, aceorde à ÉlitiniCiËe 81ý
Y-oue City, Ir"n or Diatrict, *nd Ylou èw 1 them in"t tax,,where thisi &üything" is a,

mady to MrVe epu, WeI4 " Êi*poêltoe or 16polüt in reven on
1 W$ ttave bra9ý14e0 ''&tý ý4Q'e * ndan. ,Xng>tçt =dZ9 -. ee d the, Or M0etil nee 'I d trýde lieeùýýË wo,

01 au ýMb&- A tS0M1Tiý j3&»k«ý U-*y increased revenpe, etc.
t Butit js Coutende'd'thât to put thé

cimidà,ban ns vaitienkr1y, t
r* «fýc«z ara at là

iir'affalrg--if fou win'eunà
mgr.,, Main ofnoë, soyirft*%W Hit«IlMe *«eî.ý.i a!icijýl >sitien, the, ýwhÙle bie- a:

lwdaAbtýott mrett 1ýr*nçhLAC Cýor,6ov4> IRP
Motint, ple4dgnt "h, fth Arw M'alh 9b
CRY Heigtdt I!gr,&"h. 25th AV& IWO N4 In, au, It 6eýýbàn 8b6wn, that, :Iâiid beâvý f-6ùr-Ctjîý

hà enjôýs -an equal propoytion of thé- benefità
9 t t it

-is ýel ý that ýts prüp,0ýfÀùh of is,wy ît ear er sauiýcàIt has been there Are ýàth'howýâ that
à'ýaae1î '#,dater lôàdýýînd th«tý-
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DRITISe, COILUM11BIÀ, 'FINANC1ALý: TIMES

The Fàc'tors G Ôverning- Production
While From British Point of View Lord Weir, Gives'Expres- Rédaction in hours is a legiti ate step in the progress.

Sion to, Fundameutals Applicable to All Countrie& of social reform, but it is brougiit into being at a time when
this country daünot afford to work fewer hours, and todayIn the course of an address io the Glasgow Chamber of it is perfectly clear that we cannot go on working fewerCommerce on the'18th October on "The factors goverr""g hours. In a few industries the reduction is justified, but inproduction and the character of industrial policy required

î to improve our position," Lord Weir emphasized the abnor- the majority it is not. la the shipyards and in the eûal
position of inclustry today and uttered a warning of mines there is a considerable ainount of preventable and

avoidable absenteeism.the evil effects, that must ensue if production 's, nOt ln7 Lord Weir mentioned three factors, each illustratingcreased. the'necessitv for freedom of employment- (ý) the i! It would be folly, he said, to regard with apathy and nfluence
i .ýomp1aéency the gravity of the phenomena associated today of technical progress on employment; (2) abhormal demand;

and (3) the development of industrial methods and pro-ýwith our national trade, finance, and industry. These phen- cesses.omena may be defined as the continu1ms aeceleration of the In regard to abnormal dernand, theye are two outstand-'Iraté, of inerease in the cost of, living, the sporadic but ever-
examples of unrest and dimontent among our ing examples-the building frade? and the iron moulding.

ýjndustrial community, the threatened shrinkage in the sales industry. Today we are urgeutly in need of addition-al
4f ouý products, the impaired volume and effieiency of our houses, and the men available to build them are walking

eom- about unemployed because employmelit is not free. Six.
d mer. nIO13ths have heen spent in negotiation between the Ministry
atisfae- of Labor and the trade unions in a -matter where the na-

nstî- tional interest is paramount. in some London distrkts
to where new houses are. badly required it is propoeèd to start

tabl relief work to provide employment. Could anything more
farcîcal or insincere be imagined?unemploymelit, Misée., and. ha'rdship f In the.foun'ëf our pe6ple.. , No1irjýhée _aýd, atiniulated <by the conditions drY Ù1dustry, the effect of restriction of

'p Indicated -Ëad ý,Éâà: : im .ôsea up6h thé coininunity au e.mPloYlAelithag beeù Most serious ona ace0unt of its in11uý
nce on the foreign tra(te oftive and 1nsidieueý:,campaijm ýf exftenlist propaganda the British engineering indus.

iýected, l.not towardq the atàeliO]7ation of these conditions, try. The entire British èugineering industry must 4ave lost
rit towards ýthe b]nýlé ovértàiro-w'ý£ otS existing soei tens of millions of trade and millions of wages. - British,

businese bas been diverted to Belgium and Holland'and the
The maintenance d'todRY's , standard of living jsý im- foundry industries there permanently strengthened, at the

0 .ssible u .nder to .daY Il 9 .cO"týiWof 'V'Oiùkle and efficiency cost of Uti industry. .

pro netiom. Nq 11nPrGvemènt in'the standeà of living With regard to development of industrial methodi
'f ür' eople will be possible, ýj1til QUT. pýrGdùetiVitY is n Lord Weié, referre4,ýtû-the. motor Car.,i,Udustry. lu that
nly 'iérýeaftd be:1 induatry, he said, the eau ûnIý, .ýe
cured. reached through Alasa produetion whieh involves à large.

The first, eausé, of èùr eo Inàýul;Stn per ormanS opérative army, y unskilred' woÈkers &ùd
regtrietion in.the hém4g of laber whieli la responsiblé ye, ýànd ýadministratîyý,é, staff T'raàe

redýàeuozl 01 -hot léfis ý thail 12 ý3e:at iù the ski
umover of oureËtité inaustrial world. %presséd in the
érin'of W 1 agés it meam that'o-dr ami-aal Wage bill'is approxiý

e4%WO,-Ooc) lésa-, than, it,,might b6.ý Expressed in
aýs lýýg "the produc.,. f .... .......

ituotb'er ay, it nicaà 't1le W4ý,, 0 ýý of
offleque esuits.

au4 nighte y oe. nondo.eript labbr, Only in neëd .6fbe ble i rgig_,e jtýgaanée tc ù.-àa tt standaýd of
P 1ýýteà neerjno, self-respeet &na. !ta va é to: theÏËIIM oyé" n 1MUJ)à,ýlg, FËgi lu nation, is, eçeie&1ý. thi op,

mon y, erýý ty ofdoiug 80 bY the dM4 handý ie j,
P!ermano-ntly kept. hi hper tfflt au& àVÉýýX*UM the, oost4, 0û,#11, worli 4ffle in ýýand àtà le,04 e c Is é-àou1ýêénot naly

sgow engiheerWgý,WOrks j iiii4t by,25 per (ýent, Su of *eAkness but iùf, 41knger té..tbýa 'S
haudicýk.. r a Peý'Cie ri(O embrzcing the. là;àf1ýW monthw thé,1àý4ý,ýpliqces so- high rt" f Boritiýhte l'eel 1ngý" 'agri uit ý'A!actfon, Mýe aà tù s 4) 'c Ur 'Mac illerYY bWers) hffilèr- lieuse:

Very ýplW1ý -elecric- mot OZO, m4ehj4,,e, tqOýs, ýý -ÉýMë 14c"
and lea -eixt On 1ýýVaai 'elee-týic--textite carriage's 'Wagon»

And motor ca';f,,heve ainounted in value to a I= tal,
Tho effect,,oý 4; àn&,hé ÙýP«tînl,, the threat WW,4WýM ýýn l)ëring, the

îstý*e14 ia tt#ïe liffle 'c omment a»d "ýlehkieia tý, tÉe value
t' eille ë thé, lklûiodeo 411= ttýau 280'\,.ef 16 raWlo'n Pound$, ýeý1r'whieh we. as a'n4,tion

1he dut - was pgw;,ýoe, eý ''spêni ý 21 inillion po1Mdïý ÛO"
J& a Èotential markýeý& home demand 41o'e of oVý 20

tkg,-eollime 1iOn,ýp*ùOd8 ýpr, a, r'lass çf work whje
by -steadr tak à.'44,YPt ýW6 gebùmly digeUS8 provi 1>1r"1-1M1ý4p-tmü the a 1 IMÏ$leehola of th on

of 'employ-ftient, id' 11ê1UDVeý n4n we attezPt
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temporary- gtabilîz4tim ýf waë iKtes fQr twe1v%>,

*ýjljty Éor unemploymen
The aseumPtion of respoijà, i - '

relief bý in4ustry as a w1ioýe, noý seetioually asý
proposed.

8, Zertaiià changes iË. the incidence of taxation.International Trade ïndüstry.
4. 'Plie rem6val of ýrade union obstruction to payiOd

In the tmnsaction of foreign buginegOi > býr result&
knowledge and ;experience. co"t for'. The recognition by the State of t4ý princip e

much, The experienoë gained bY thié freedom of, emPloýrment-.
6,. Tlie temporary îner ase of worký

Bank at it4 own offïcesin sûch centres 8 ng honrà.1

Of inte=àtiomai tmde 80 the luiiowing 7. A reduction, and suspension d Governmeut iietivl--
ties in costly sehenies pf social rýè1lorm'..,aildil the i4dùotý.ri-

Lgndon, Eng. performance 01 the and.-.the;: çonseque4t
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COLUMtIA IAL,, TIMES

-BRITISH COLUMBIA supremely. at this moment is the stabilization of prices of
commodities at neW levels that will brin- consumers baek
into the market and net until this readicustraent has beenl".1NAN CIAL T im Es carried through the list of practically ail basic commodi-'i' _, ties, and general retail prices have fallen te lowèr levelsA Journal of Finance, Commerce, Insurance, Reai Estate,Tirhber and, M ln lng. can we find a new starting point. We need te do every-1

' "Published on the first and third S thing in our power te -et the commodity market stabilizedgturdays ot each. month at as soon aspossible, and avoid the danger of a pro-longedlicotiver, B.C., Suite 1522 Standard Bank Bldg" 510 Hastings W.0 Telephone, Seymour 4D57. economie dépression.
"But stabilization of commodity prices can bc accom-BRAUFORD W. HEYER EdItor and Publisher. plished only by gréatèr produetion at lower eostà in order

A. LESTER HEYER, i R., . se Manager. that the çoods may bc dffered toý'the publie at prices which
will -revive buying. There is still a vast unsatisfied demanà,

all communications to tiqtioli Columbia FItLanéfal Times, for ail kinds of products, but Prices, must become commen-te with purehasing power before b siAdyétiloing %tés on application. sura u uess can hope te,reach a stable basis.'.' These are the wordsý of a very ptom--Admitted te the Malle as Second elass Matter. inent E48tern'fin' à*gn ler, whose word carries great weight inuU-Subscriptioi: Canada_ $2.0.0; Gnat Britain, 8 shillings, business eireles iuýNOrth -Am-e i . El ewhere i t i inited States and. other countries. $2.50; î Ingle r ca s s issuç'cOPi88, iO cenu. we. have prelsented the view. of Iiprd Weir and the s'ggested
correctives h.e would applY te the, situation in Greât Britain,L 1 VANrOUVEP,.&r,., £>ÉCE»BERý4, 1920.I.. NO.' 23. whieh calls for the thoughtfui e-onsideration of ýeverY busi-ness man.

The Of Sir Ilenry 'Dray-toË, in ending 1 'deration woulàThe average merchani naion first coVý"nraeht colitroi of Victory jýoan pi-jeeq ut à time, whén apply a, vastly , difftrent c orrecti-ve «te the present situetiý)#.ailada ïs- experieia.eing, a gevê-m ýreadàxstmL-nt in, trade aild He -would say that the natural thi' -weuLd 4 thai-l'diietry, has eaused 11tinT iný financial in view of ý a lack of demand te cur ià .illciè& , we thiuk tilé a eiioýý,Qf Sir 1 !lenry is right but ' actua'11y what is happening ail over NTorth America and inpiýiioftý, bîm âeiffût ulitimely., , Vktôry. ionds are wQeten, Eu Well. Ïut pàýadoxi.cally as, ft may seemby, In Years whâtý là ùâuàllý, Éééded îà, u or aboutiii£--Péaàèd prod etion >at01 emhe, theý- m+iýIl beîqýeld,.by the iÉYegtiýlà'Ptlbâee and whýüe theeý two are in -mmy casts identjeal, thet,ýifi a ýsufficïent reaed:e
of timû, Whileï M no emû.!.Mgd âtabi-hzatim,,

the.GoýverumMt h6,ýMrranted ta extènd over ihis period tioli: ià,:.-tranoition,, iret iuth» f#ee ,Oîý,a fell ùi:%ih'O.11>oýci markèt,.. e Ag V, uture- Iàimin .8 at:':-qor4lée more cS-leis, as a seVÈýe Uow to au t me. to h
-who havé:, been t" g ý&trexr0us: effor.ts- to', te di na ýýhat iôoks like super Î*dîèll Ybu ý-W ese bonds from ýveak holdexs t0ý gtrong holders' nfavourable conditionýq;.Ejimuarjl

y with regard jýütà foï.thé ôt -Pïîý woolen -Yýrth«r4jjus'Victory bonds are h-eld in, lârge Pâtt by bhattiù8s ýMëu tions May bé giý0en. Wliat ýhe eojnc1ýpnty ï"eà aiter.,rgge-ýYes, ajýý 3 e t when a credit preselit furo of ýricàl«jàttùig -Výèaý. itml, o, t iý a
a % r 9 u

rëkýë w ýft ý tîadeiý 0ge ce ît# seýv, eT le àeý, pu detâKnd'epr ditx -need, it haiý -î3 e,les8ary fer 'the bii4inesa 'man tû &O'w npoil ýhis reserves Mie4vg4 tý4à "qVA17 In lia ure, wfijý_h koulà Wgain, be
_Iýjquidatë PÉ:Ët of ýhigVietoi> bond holdingsý A with. ettline ahId' f-arther delpy the perinanent ýeadj-mal ýof Go-vërnmert support eý tiýÏe tmétaes'i: .Êý _t 1 1eoýr1d

C,01 
-

filid q theý business man
ses, a lar 1 tha1ý he W 'àýtieîPat eer osi Û( taking. in. Dürîng the reeut. ptýlitkal caràpneftsbary bila 'b ýQe thi» vý1,làabjt, a1914 we, have beard PýWat. âe 41 of tdk "ýou (t b"s, ofWý,,tbink' that Ab"n W er -bad: Qon- 1' e subie ' Of brôAdiàti.,hg
ed te hold,ýthe bag duriiig, àmicipm tAx4ùýe, te from ebu'

untif + h tha mf of r*1 egtate, and iihtrwements tjjI5reoý(, und yù*
reinoa*s

beeli ëased to thý aî!ý"îï0î Àî rëVenue fjf, fh,ý procýiRee
s6me 0"Ail"Wàte"44X in, th

"-vanc'e 41ýN tbria tedi of tht
ýïýsîti»n, loekIng te relieî byhad' àýý 41,4éd dWýiàK" 1ý', land9 ýeae %ý7Èt6jn- The mtatement -î46d çd, a
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BRITISII 00rjÜI&Ë!À, YJUN A N 0 1 A L: T 1 ]WES,

, 1 they have' cause& on the shoulàel-É'of éther élassies. d the Thé publication1not 6uly ppvides an aeeurate dese
community. W le tliÏnk that they'should continue te bear tien of the couatry for general read.ers, but A aise con
their burdens whieh in the face of increasing population exeeedingly useful information for the settler.ý' TThere

d bettei- ftaneial 
condifioes 

is'getting 
lighter aiid will chapters 

on the climate, 
soil, forests, 

min

continue to get lighter from year to year, bufwe, think that game, water resources, and the ý different disî;iëts, FO
they migÉt take concerted action onthe line, that hefore any George, Peace River, Cariboo, Port. Fraser, II&zéeélton
new bond isàues are presented by any municipality for-sub- Skeena, are each treaied separately and in detail. The
MiEkeià te the ratepayers that they should refuse to vote cultural and industrial opportunitileîs are showla without

1 in favéur of those bond issues until theý prineiple of taxa- éxaggerations or embellishments. In the appendix are giýVeU
tien: had been widened te include a larger variety of elle- synopsi s of regulations. and acts affe-eting the settler, SU0

n as pre-emption, purchase and lease,, Land Settle e t A K4 ý,
ments i ' the community than are noW involved: under the lement AC
prgent ayotem. If the principle oftax&tien is te -be widen- Government aid, mining lýws, etc.
cà it Rhould app1j on new committments and for iiew pur- The report' is written in noii--teubuical languà , ge and
polgeâ, and that the present, debt rest a« Ït doles no'W u'Pùil well illustrated with photographà taken'by the autko'r,

tthe holders of- land an& their imProvements WithÎn an excellent map of Central Britigh.columblia, scale M UW
cîpal jurisffigtibn. The increznept: of popu ' ation in b-oth te one inch, aecompanies the béok. This interestine

;Tahéeiýver and Victoria ig bringing mûre land-intO the tA vefy promising part of British Columbia, wËieh has
papng realm and will gradàally affect in theyears te come hêen made acclé ib by the comýletion of théý,Gt dA
:the lands nolçr held by the municipalities wliieh have been -Paeific #ailway, offe ' a ii fîetcý, va st and
ieturhied to, tkem through tax sales. We think those clamour- tho.usancls of WiHiný workers. Itis; thui dest.

"ing, for reform, in leur present system of municipal taxation' immense territory of whirb- the poteneàl:'*e alth, in ýia-
ainting'too glooiny à pictur ofthé present situation i-s bêyond estim te nd wliere e6lditibnu for

land, net taking into wilsideràtion'those faeW.ra of develop-, -making are of the best. The areae ci£, a,ýable. Ult
ipmt;and prc!gress whieh arempyr 'contributi-ng to.th.e ligt4en- lands. are in the neighboehood of 10 000,000 a

< ing of their burdens, Aitionallands suitable fût gt purpôses. Thé
:-highly mineralized and-no one can foretell
Ûleasure, lies buried beneath ita hills. Yhe e.o&stian4
waters are rich in fisI the ýextent,ând valuelpf

(M CRNTUL BliTIM COLUÉBI& -éýlizéd, he fçSesto,
are- begi g to be mûre fully'

:"A nee âild valuable pztbliéatioÊ ý Ceh-týffl British Co- alto most extensive and the lumbeýi» à ý audl 1
are already well under wayý po

-Ué4 by the -Défi&rttùât of the In- 

water-

lâkbia. hst beeii iss Ners are. Ulune

terier: Îà'e;ltgh the Natural Uèsaurtes, Intèfligienée. Bilanch ',and.zgreat. T-he:elimate:isagrééable. ýUfaotcündî

aLOt1W.Wùý The wi b 1; laIreae excoedýngly :înviting,:.eor - iiitomile Rettýemînt ý "a d
ment along agrigultural. and industriel. U 's,'ý

elveral m1éry' ilàefui eeonoýný, To«to "Olî ýwesterD
ýCànàda, Ufl blipu cation,.as in his other ýw1-itingR, Ëiýves The report may be had bée upon:

mves ga onglu e:- ere elIn "0 -In nee'.
thé 'reàults a peraonal ti b th diff 'lit eue * tendent, Nâtural R ùre«: tellige

Departinent of the Interior, Ottaw

ýBRITISH:lC-0.'uzm
exceéd Currýn0à"iliti«
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010,.LUMýBIA FINA14101AL TIMKS,

Reéént Annua1 Reports
Anziual Istatements Filed with the Reg1straý of Companies, Victoria, B. C.

DELTA COPPER C .ffl PANY, LIMIYÉD (N.P.L.) THE WESTERN HOMES AND IMPROVEMENT CO., LTD.
Head Office'. 703 Tegier Block ' Ednionton, Alberta. Registered Office- 14 Hart Block, New Westmineter.

Provincial Head 0ff!céý Prinoe Ruliert. Balance Sheet as at March 31, 1920:

Balance Slieet as at Soptember 20, 1920«. IJLAýBILITIFS-

ILITRS- Capital Authorized, ' $250,000.
Capital Flaid Up ... ..... «-""«'--- ----------- .......... ..................... $124,800.00AcSunts Payable ... --------------------- ----- ----------------------- --- 363.72 Mortgages Payable"and Intersst ------------------------------- «" 17,823.48Capital Author1zedý $1,00,0N. Accounts Paýable ............. .... __ ........... _ 535.05Capital logued ....... » ....... ....... ..... -- ...... . ........ - ....... 950,951,00 Bank Overdraft ............................... « ------- «--"-«-"' ....

Suudry Revel .......... ý.»...»...ý ..... ..«..» ................... 58,237.60 ..............
Contingent Liabil ity, $13,WO.

Ttoal ................ .......... « ................ .. ....... $1,0 9,552.32 Totai ........ .................. .................... _ ............................. $144,34-0.17
ASSE'rl&-

Mineral Claims .......... ......... « ............ .......... 392,820.83 79,3,55,87]Real M taite ...................... ...................
Plant aùd Equipment ... ............ ................................ 21,430,56 Balances Due onSales of Pwal Estate ..................... 1,0,625.79
Buildings ............... -------------------------- _ ... ....... 7,000.55 Current Assets ....... ...... -- .................... 1,693.95
office Ftirùtture - ......... ..... « ... .... » ......... «.- ............. 125.00 Furniture ..... ............ ....... ........ .. _ .... _ .......... .......... 150.00
Camp Equipinent ....... 1 .... __ ...... » ... ------ ------- ........ 872.04 Profit and Lffl Account ............. .......... 52,514.56
Cash on Xand and Ïn Bank .......... ------- -- 24,608.85
Aol ',Reeelvable 342.50 TOtEL1 ........ .........
Deve4nment FxPeneltures ............. ...... ..».- .. .... ».: 49,W.75

J. GRAI-IAM, SeGen rpenses _ ....... ........... .... -............ ......... 95,310.39 eretary.

Prreagury Stock ................ « ............. .... ..... ........ .............. UTICA MINES, LIII (N.P.U)
Sharo DIftount ............... ............................... ... 455,1,30.85 Rogittered OffIce: Il

Balance Shoot as at March SlBt igeo:

............... ............... ........ .. ..... .......... $1,009,5M.32 IJIABIUTIES,-
C, ýàrFpùK» , SeSetary, Capital Autharlzed ............. ...... ......... ........ $2,000,000.00

Not»s Payable . ..... ..... .... .................. ..... ......
Aonountz Peyable, ...... .. .................. .............. ...... 75.17Balance Jackson Biuln Ac.çount ............. 2,1

'C*)APA" ý LIMIYED 18.86
profit and L0ý8 Aecount ...... ..................... « ..... 64,339.54Ôîf, 13.e4rnottt: fflumi Vil BIIC.

m M Mh 31sît, Total ........ ........ ... ............. » ............ ......

1L1Tný, 
ASSETS

mine ..... ....... ........ $1,427,945À)5.. . . ...................... ............ ...... $ 40.20 Jmkson Baoln Maldin .......... U889.75
gündrY Cr*litoro efio.78 1'annol Nô. V. .... .......... .......... ........ ...........
M Débentures 0utsta4ý,g ....... J'am
Capital ....... _- .................. 1,975.00

i Fai# vp BOdIngs, Po'wer Plant an.d. Equipmelit ....Owta .. ..... .... ....

-Tresoury Stock
.. ..... .. ............ .. .. .. siock Discount .............1, ' . _ jz, 71,11-1 1 41M ,343.76

. ..... vIctoily, BI ............
.... .... Cash IÙ Banlo 139-64

"Meters at v ToW -------
.... ........'Book Debts 'Êstimàtèâýlàoùd

at'Colet
,,rzW fAINi<'Oi LIIIConstruction &t Vainatîqn C. 84LV

Çmnectfoiu at výduztfQn -:100.0ô Reglittered OfficO* 615 Pendee. Sýr«ertýW;mà, Vançouver.
03.70 Balance Shoot fit et August si 1910.StQck of Oïlan&

... ......... »-.ý.» .......I>rotlt and 1ýosS
(joiniultEýon on l)-el>eÉtui't'e Bush Mines Ltd. ....... 740.40.

capital.
.. ........ .................Total -Pag . ; .... ýn.«.-.ý-

escretary.
...........

Ca*î ýüÀAî4 %W . ....... ..... .
ýANÀ>A' W 164-M

ýx4âtùI omclz *eeur,4-of Yrýid% -emkAng, 1911ne Property
Gorerai De-velopment ..... ....

gir

$Ur ef 8ýT
15luildlngo V*ýýMv
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Wellington Coal Co offic

M"ý1Iàh0d e-, 901
Market Street, Washington, Delaw'are, U.S..L;.
Provincial head dffiee 1ýùyàl: Bank Building,
Commercial Street, NanalmQ. John Xacilveii.PEMBERTON & sON Rudd, broker,,Nanaimo, is the attorney £or theý--
Company ......

Bond Dealers "Wilcox, Peck & Hugh- s of,,California"; head f
fice, 311 California Streeti San Francisco, C li-
fornia, LIS.A.; Provincial. head office 805. 8 ài,Pacifie Building VaUc0UVe1ý B.C., Mètropolitan Building, 837, Éàting reet
West, Vancouver Arehibald Z. de'Leiig, insur
ance broker,, 805 Metr olitan Building, Van-

RepresentatIves- couver is thé attorney for the com any ......

WOOD, IGUNDY Col., TORONTO -PROVINCIAL COMPANY,, LICÉIM
"Bell & Mitchell, Limited"; head office, 62.W,...Trust Build' Re skatc ew Pr

!ng, Lrina" Sa-
cial heaà office lâ2 §taxidard Bank Building,
Vancouver. Gordon Belli brlokeý, 510,HagtiThe General Administration Sléc* ty 'Stre ancouver, is the;atto ey_ 0 - ý. 1et W"t' V ril f t'the

UAVÈ TO ýýA pany ....... ........... ------ ------- --u -Dl@ r ML? Xi 7ýqý,»û'9houId do so
before It in toc latenlul appoint TUW C=pamýy as ygur

yo -MOPERTY? W-e wlu manage your PROVINCIAL COMPANIES INCORPO
coý]Ject rente, ete-, Ap&rtmeot Nocks aul, oimcl= dî Alipe Arm 1[1oldingýSi, 4td, (N.P.L.), Vanàuv.,e;eýp1zWCE OP ALLCL.ASiSffl WRITTEN In thé'stroie"t British L ea
cIf British and Canadien CozrýpanIeff, 'anâdian mships, Lt4., anteaUv r
-»tei§ on application. Coast Range Steel, Ltd, -Vancouver

ESTIATE. Rave you ezvpefte to sell'?, Ist with ù8'fèý
k results. WLuh to býW? We have fwt>perty t* Cregeent Oil,
in: evui teetion tbe City. Ketchikan Club Ltd.,', F= pert;Iro Ban is, HU?è-&e-, trils«, . .1 - NapleLeaf Motor TrucÏCoî,,ý1Ltd -cire to the h"&% em ye

r- -lbIl t Mutuai Rotel :Co
h, tl Ltd, Vanc

Bakery, lÀtdý, yanèquver ....... .14PIT FONCIER 2 1,0 ÇLBritfih'Colum'blà bffrc.e.-GR Rose; cýkwaý1 & li, àtta, Ltd.'.
Ltd.,

Soda Mining Productsco., Ltàl."ý.'..N.i>.U,),qll
eonvet .... ------

$tim4rd> Decomtors, ......... .
Store Street Sýnàicate lbtd., victoria'GeTorolato 0TW 'YEM'CO'UV" Ue & Pile Co.VaàýCoUver M Ltfi V co»ýVeý

7Uen you &te in a, pç>ný,Qa, te de eo, set a' v4nýrýouvet'part of , yýür" xne&ni& undeT ee 1pr1pýý on:' of à,, ' r
"Pprene»' aon»ràl*' IYuk Y-updýý te -eL«yMe a: stoadY. t(4, V* .......ev;uitë, ý11ý "qtect Gorals, lu-4Tý j4ý hm ý4wn 'tnterior Mo -si Lt4:,Péetit* oton

made =dër -Qi,ý Jbhnsoni Ud., Vancouver
of ýmtroctdfi.

Aýk for Fuemor Royal OakClùb,,14d.ý RýYàl_ -Oak
IL r.t,$hý11 PM Co., Ltd.,'D dat lelane

AL eu,

eý, Ê"r ton 1ejý, Rbbbt'ljujmbèt C'ôtnptîly, LimiteU, ýa»
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BÉiTýisn-, C011UMÉJA PLNANCIAL TIMES,

WIN MMZe PÈOCZWU4Gé causeil very large withdrawals from all the banks. Notwith-'At an eýfMàrdina-rY general -'meeting'ôf the sharehold- standing tMs develoPftient, the savin sdeposits sh'.ers of the "Alexandra Land Company, Limited," William of $4 628,046,'and the total of sav'ings and ordinary deposits,,BClley, Vancouver, Îvas ap'pointed liquidator. Dow etand at $170,634,061, the largest in the history of theNotice is given that à Éeneràl meefing of the "Irwin bank.
Billings Paekin - '11, be held at While there bas been such a large gain in the generALonsdale Avenueï,North Vancouver, on Friday, Deeem- business handled throughout the country there has, on theber'31E>t, 192,0, iog the purpose of havin th f other hand, been a'. steady reduction of the special under-thé..ýHpidt ô in the manqer in eh the windingr, 811 Ir WL e account o takings assumed for the Government during the war period.up ý the fairs of the company 4as been conducted. Wil-, A new high record is also made in pairil of total assets.In J. Jýr in,. liquidatore, North Vancouver. and these now stand at $209,450,448, a gain of $10,943,87-5..

A comparison of the principal accounts at the end of,£"UR-ANGE NOTICES. the half-year with, those of the corresponding period lastýersey_ IUuranee Comp81ýy1 Newark, Nj., year,- shows as follùws:
U.SA.ý bas beýen'liééhWed under the "Insurance Aà1ý to 1920 1919

insur- Capital ------------ 9955,970 8Y341,535
glary, keserve ... ------------------- 8:40b,000 7,000,0M
it- hal% Undivided profitsi...... ... ........... 260,774 574,043

COU- Circulation ...... .......... 17,707,977 15,827,273éy for Deposits ------------------------- 170,634,061 166e006,015
Letters of credit' ---- » ................. «-t 2,491,664 757,606îtjloiýA ÉÏre of Hartford Gold Dominion notes. and ere_ý'dn.ïieets undeý the ":Tnsur.gnee Act" :t6 transact in dit balances ----------------- 30,630,851 M,642,136thé tornadô, , e"plosion (in- Ceritral gold reserves .... .............. 7,500,000 8,000,0001 Ain riot and. civil 0'omm,ýtîm), iajand iransportation Government and 7municipal. se-

d ani wsurapee of àutomýbile against aurities ---------- ...... 21,114,90a 86 240 35*eýfe ý0r, d»mýge. re m hazard of navigation and 0ther securitiés 3,837,377, 3 611transpôrtation Il nision wilh etteonàry or Call loàn's in Ca4ada ............. 8,254,ý86 ci'bjPýf, ýo cenipanyin British Call loans abroàd 4,179 236 2,418,8'tr)iû;, and IL T.,Barnes, caré'. 1utýét Cýurrênt.lo«nao ......ià, Is l iýýtpË 
'463 02,345,511for t4e 00 ........ .......Curre'ht leans àb;ýà' 1,340,428 C29,314

logns to munici AtI . ..... ...... t,635,381 3,578,382MÉOW TO BANK 0? ADÂ:. -Bank ............'ý4-é Merchants j8ank of Càn da,,1ý i Èeal e't#,ë .602 148-, 911291îts half-yea ' 8 -- ý ......riy 1 ý . ý? l ý ; , .. .qÀ 4nother -pag ým6Éteg,ýË .......... 528,171bis iaËlie, ihows itseliin- a, verï Stropg jýo1t1on aýculation 450,000 37-7.000iýlàr1jà- hi týtý'has beën, ýa m4rkid àý,4é1ý paet yýe«r ýVot4 aMe>. $2.09 06 57ý'thoý bùýlifems the oulqtry- a,ýd':Thê M&CÉ ant
ittim AtIJý týiem. ose assoeia-
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REOZNT mz IPS830
Recent ffre losses reported io'supërintendent of Inmwanoeo

victorla.BELLA Rý NÉ, ÜREERY &COI LTD» South Vancoi4ver, October 21ý1541 48th Avenue East; own«-l
and oocuIXmt, T. Preece; wood dwelung; vaine of buildiug $1»500,
insurance on same $1,000; value of contents $1.500, insur=,C,,9 (y
same $5ý010; total logo, $10500. Cau" elothes loo neair.INSURANCE

AND South. Vancouver, Ootober 22ý1411 18th Avenue Eaist. C'Wnet
and occupant, Dr. Storr; wSd, dwelling; value of building $4,0(
Insurance on same $3,000; velue of contents $4,000, insursnce

Financial Agents sazne $2,ffl; total loss, $998. Cause,,sparks froW ôpen, 4iý01&Pe-
Phoenix of London, Ùnion of Canton,

> South Vanwu-ver, Octaber 30,Fraser 111ver, owner, Mr. T,Represent, The Caledonia and ' British ColùWbia
W-1ýgg, occupants, Fraser Utver Cooperage» wood cooperage fact«7',,

Mortiage Co., Ltd., of Glasgow, Scotlandl. value of huildlng $800, insùrance on samè nil; value cIf
$19,60Q, Insurance on oWne $14,600,; total 1009, $19 soe..
unknowa Phoenix of London, North Emplre, Globé ýý4 eutoiý,W

822,RICHARD8 STIREET VANCOUVER,, 9. C. Vaulcouyer, Octaber 12-878 Granville street;.. owwr EvIaAsý
.('olemàn &,Evans; occupants, Bégardu»ý Wlickený,,Wýn.'Pý,'in,,
Norfolk Rooms*, four storey brick itnd mîllcomti»tion, tom
roomg above; Imlue, of buiWhig #5,M) Insuraince en same*ee,
Ices $779.50; Begardus-Wiékens, lolue of contente, $26ffl, Inig
on ume $17,75,0, km $8,204.17; WýL Rennié, val" at.c=entgIN THIS YKÉR -'NorfolkU4, tnourance on same $8,000 loss 1201.95,
of eoQtents $10,000, lnenranceon same $ZÎOOO, Ives 'a,

7%7]ffl T %rth Biltish, Mercantile, 1 Que én»i,!, MI of la,U l(W.,ABUNDANT HAR
not o wer!ýok Lffë lmgumuce--tlýe, surest' Dromisè that,- Lçodon, Rome, 0qmecticut, -Fidellityý Pboentg, Citigens -of Ne*

futurie years will be abundant tool octour 22 -100 BIÔ& lýeétýr &ttý« - rý1

i4othîng.là lacking to makis Gr»at-W«t Poliayholdon owul*nte, Vancouver OZ Cé., fraWé éâd Wvanizëü trôn4àekemiliniR highsatisfied wlth.thetr ce-ntMdts 0 iplut; value.of bu11dIngý,$85"i value of contenter Iffloow,
profitz, liberai ýý #1ôons-every, advantage -of modern: a4Qe blanket polky; total lose, $800; ca"ë unkÙ(Wn,.:

Vaa6ouver, October Street; ownerlý. S.,,
lashort---4>pÙeies of unequalled value, as an unelQual- o6éý.-ts, j"Ekerhng and noverül otlier te tiro, aterigry

proveg âpartinent house; value ôt building $15;»,Aüstýaüde en
ý4,500; value. cd ebntentp Mffl, ýb>ftrance on: earotê: $5"tAn;

Ur y qe.: $4-0. Cause, het uhes In w»Oden. receptacle plac9d, M 00à

GýtatVf est Lue. ABs'ura& e Coe. British, Amerid&

4 Head Office.
019 ùMp£cý1cX Oi("VmiT 7

fie inspectp
the Lôndoil Guaîantee îàidIed C4. Le. feront0e-1-N t -N CE ËN S RA
ne$s in the proymee.,,.Mr. EýuUoeh'w-ag we1jý, pleased with'
b e. doing inrCanacb and parfiçïa

hîle iù 'Va ouver ýl made hils
in British Columbia- W ne e..... .. .... .. .
q= ters -,çyit, 19:ezeral agente the' J, Il

PEU 'N & 'Ndouvdn, a. C.:
at tbe11Uehecýi a tiie ýMzLecoo

v

'e Sp Or At5fý-I hýqIBf
.

J
WSN VANCOUVRAý.ee. 41.

Aà
WANtim, liq, PREUN

cj

j,,jýf1 Irý bush d 1t'Of

rov ôté

fil
ec

Ï, 'I WH

lui Î7



COLUMIBI-A.l FIN.ANCIAL TIMES

OFFICIAL ORGAN OF THE IMSURANCE -FEDEWA'TION OP BRITISH COLUMBIA,n nsurance
Departmie t of 1 and Fire, Protection

kore ýCarefulness, Closer Inspection and Botter Equipment One of the iontstanding fiire hazards in connection withAxe Needed te Save te the Connnumity the Exoessive our sawmills is the refuse burner. These burners are a greatAnnual Cost ci. Pireà--Work of Provincial, Inspecter. source of trouble and have undoubtedly been the source of
The annual report for ýM of the Superintendent of a number of destructive fires. . . .

ànsurance of British Columb.là. jà replete with suggestion as' "Another serious hazard is the publie garage. Owing
fire prevention. He narraies the work and acti-ýities oÉ to the devel6pment 'in the automobile business these have

»e -Provincial Firè Inspeetor, A.. Th'pmas and the sprung up all over the Province. As a result we have old,
and unýsuitùble- buildings, with oil-soaked, ý1oors, open stair-èrowinlg r.esponft of the pâblk ' ci'tlîe eff rtsýtù:reduùe the 

of woodWýfire hazard. la this. part of. his-report Mr. H. G. Garret, ways and elevatori shafts in the midst of a range
buildings, bath in the residence and business sections. The'

The statisties edjicerning the fires which occurred dur- storage of gasôline and oils in the smaller towns and muni-cipalities is net properly controlledý1ng 1 19 are set iýj det.44n ..thé report. Tho losses,
again large-too large when the value of propèrty deý "The extensive use of electricity for light, heat, andistroyed per, CàÈita'.of îbe'populatiou of the Provincèis borne power thrbughout the -country has brought te the -front the,in miudi, it cannôt: be urged too Vellemenfly thit mere 4uestion of electriéal hazards, In many buildings the hazard

ser, juppec 4àý! bett« ezt, kept, due to defective wiring on bath inside and outside -work is'!eûnsà(Étlý "ül:, ôr&rý, are ordéiý-'iî3'e1àceý these a serious one. Theýmôst serious cams found by thii Départ->aosses and êrave 'te the, Xie - annulai ment have been-rePorted on by the Inspeetor of Blectrieull' le ast. Energy. The recommendations, of the Ineector havein'The work of the']:)epartràeàt in the: field.of advice, in.' every case 'been n andplaced i the h s of the. prop vie»ection and inqui-ry liû:s:.,béeil ýKeQvely prosétute by.my authorities, but have not in ali cases Èeencarried out,,ýable'and eiit'hnîiù-stie offieér, Mr. J. A.'Thomas. tý ",lu a n y-He has me "=ber of townà the water ý s stem is inadeqqate-'with-rëb-affo abd ejearer te cope with a serious fire and_.- '.. - A_ 1 > in many places plans of the'eve-V day, t4 t thê, gýèat ï1lent publie 4 been lm 0 the ouly knowledge as ta thýeftîý lèffett, ýwil1 locations of valves an takby ifid is attýniivé1ý,wàèhi1i d in es iý under the hat of some oZLe,'he observed in .tho8eqnartet4 responsWe for pro man. . . .
"i&ng proper protection and sage#tmrdx te the lives and ; < -

ý4 îý,ý'hýIt t". àâii edi that ùnlem the matter à:fire4property of their fellow-ci >rk,0111lis 0haracter prevention is. iakenseriausly in hand not only by the mtmî-âne çannot loo> toî spee y re2l:-Utïs,. Alf; a,Ç'a,<ee'of edueation cipal authb14tiesý but a1so ýby' the general publie, high lossewdè reé'É', "" filier, thtougb püblic, op on, Untill and high insuranee rates, will ceutinûêy 9 ýy - illat an as natfit gro-çrs into a ý babit, Urally Tt. lmust be admitted that often where there is a désireýtak-e T-recFutionýRý fh-e.,Mý -a art mu M'ýciipaüùe8 ta îW whàt, tÉey shoilidj greàJ.,t beià, ýýüâ -,doîýh by a, motor.gains .9 difficulty is experienced. Evento obtain expert adviee ia,T4çýý hag visited nearlý, 4,ýthp lmpo1,t-ýUt, townd eastly, ahd 021-J ChÉleîl b i 01pf the Province and Car las ifieâ f yrlëd 
ont 

systema 

ýùdh"qüef3tiOÉ9 

as 
weter 

8uppl 

ând

der te indi e&te the wt>lrk ýthàt lies before us to improv 71ii? facth,&&ý=pr à Mo 04 seveftal, occa-,iz . Mr. n"e,ort t».'*eï 1ý, É lis busiiiess te aèt, as, or th dt proper e; uty a thè:Gov-ýýý4poiUtOf-ýr yý,uý the canditio"!Yýroin the Atgi iàrnment to' M -,butfurnie ë7a ex 'rt, it> kas ocettrted ta me,havé foiand arê,,exee6 nglý grîve' ',ý"nu'mbér of citieil -'.by which-_ PoOibly W=ê method nUot. b a devise&Te Itblié 'body. equld, eeiaure teebnieal eýîce ait a reaRanible,ôperly oùfo'rdkà 'by*""'tfi' tooal -'9o,Éýr as'his fime, fully ocCUeeae. 

ied as it is,

êUdatians'af lire ebie'eLà-ýt eq1'Uîýinspect(yrs are belnà pl&ced,_ý4t the0 
'anenare te tbe: wliple eO==ýty-- ýA result Of thli is e ere *eeomed.Thé Doniiý Wissi yefir pro med. Octobth 

clai, enth., rir on DaS, ýîh emulà#o& ofmkhê.: edùýr.qeýost Y, O-WeË ýù :, ý apted in the _5ifitýed'$t&te«3, OMdý *tmgh îts nré Comitis-''Cr e expected.thàt tilq onerý Mr: e. GýOv,_Smitýhý endeaV to illter
--ffie emm -Ove -

ce 'power, and at" were takeîr-tý>w tmph"ze the iý2portAncO of the occasiôa by coý" w_âû lit

de, aucl *there,-, T1ierý iý here, 1 thinký a ï0da -Iîjl
ora sparkpt ra cing t e CIVUSadvan ýe_.6ffîrepreventi«Lgni el in, "att$4, witý the fi& es eontaM ined in, -tli,ýa pert, ïf is s4t1i«f0ctM!ý ýý to ',QterthfLt the-cart8d ta th Fe4 lieýs sjýa1ler,,but the' ter oýWh 

îw
fl]2e loY I'ÜYDlvîng à low of*ýbir" thâû
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TIMES
There é t b ïeo ii

ln&P"elyl 0ýn Ùaà .-Y1ý The' Do&iniôn Governraient. securities are the begt in-tions in thé ckse of:indüitriul'pre=tes,àmd buildings ofý a the,,market and no price .fluctuations affect the quality ofpublic, charaýter. 'We can only ýe thankful in the present the,! 'estmen au-d the liability of Canada'to redeehi at par.stai fire protection -and with the habits of the people nv, t. y the selli1ý9e Vndoubtedly in the, camparativel near future,ais thdy Are, when a year pasies výÏthoilt some kind of coli- price of the bonds will appreciate. 1Bagration. The inerease, in the numberof fires appears ; "It is very much to bc hoýped that the people of Canadaprincipally =der the headi-ngs of dwelhùgs, hotels,, laun- will contiuùe to hold the securities of the hest country indries, -and stores. A super-ficial- azalysis of the causes in the world, to théir great personal advantage.thé first chm,:alüne indic" ý bpw many fires ýcould be pýe- "The, stabilization hais served a very useful purpose, but,venttd, being :due either ta'gross.:negligenee or to struc- it is felt, in view of the fact that the methods of control Êotural defecta. , The proportion of 'fires, for which. a cause general during thewar period, have bèen abandoned in somecould'notbe 
countries and generally inCanada, that the control of the...:A:great amountmof investi"tion -was ognied,.,ôn by Mr. sale of Gkvernment securities also shi deame."Thama's and in geveral cases formall' ifflÎries were held

under the Provigions of the auwndmen We ate in receipt of the full text of the Peace Treaty,able.effact ofhoi ýnjnquirY Qr: mý,kiüg aeloge investi- ankwhich is prlese1itéd ý%vith the compliments of the B of>.gation: mito, à rire is; bleicôming. r'oeognized. .Adàiràbýle MontreaL The book is attractively gotten up and has greature, ýof ý publicite: attnehes, to: it, ai important resulte ofteu referenee value,Ï0116w. la threý ýàses the: fix-0. WaB dAnoustret-ed, toi, be of
an ie«ndiary, en

COMMOL Or. vicTozy LPAN ÉIqi>ÉDi
Drayt»uý Mimsýer t<tawa, hais 'ALs at«aent 

un er
-i"ue i t d a4 à£ ýýovpnà cr 9ýfh, ýw4thdrà*_h mtivi iles of the ry mm féemg,, t 6,., viotq -, L'ôân 8pecial 'Co it 1 N SURAN c E c 0 m PA N y LIOMTictidry 'Loan hewuP ai as aêýe& for". since the 

GLASGOW, SCOTLANDýDom f 4 pr.iç4,oe>e 1«99ý1es
Heatt Difince for Calier. 29tà, ir Jffmlrygavp- out ';Qtf N%., ISTR E ET, MONT R£AL14The, eontrý1 or riýetýDry boAî1jýý J. R. V. D1W4Ëèý,whiéli has been ýxerci9@d byr the-Stawlizatioli,ýlcommittee, of .1 1 1 . . . , SWINERTON.&MU-SCRAV9,

Agents,
V:Aýý 'VICTORIA.pýomise made during the digètd*'Vietory Loan campaigliï.

Thë caemittee's; -woi ha» gany sub- N. ATSON
gýrÀpùùiàà We"re' Made
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_-TREYACTORS. GÔVZRNXNG, PRODUCTIOei'

1.049ADA:,:FînANENT MORTSACE Suchý he said, is the outline of, a policy and a
gramine, châracterized by concéntration on praetieal meaus.:"

CORPORATION, within our own eontrol of increasing production, renderixig
it more efficient, rediieing césts and priem, The effect of

Capital Paid Up ....... .......... ......... 6,000,00U0 its adoption would be, te clarify the indugtrial atmospheme
.Reserve (Eàrned) ................. « ... ...... « ... $ 5,750,0001.00 reawaken enthuEliagm and enterprise, and point the way te

Inveýîtménts over ---- ...... . $18,000e000.100 practical;coýoperation, and, abeve- àlli:,to! show tô'the comi-
munityýthat the three:authorities eoncern6d,:Gâvernraënti

INVITES YOUR DEPOSIT tradle unionâ, and émployers, axý in earneit'in. theix -effoI

4% Pitid onSavings and C 1 urrent A te help to ameliorate the present:sitùàtion; The working
man would:reali-te that nomething effettive and practital is
being done to< helpr him.ÇANADA PERMANENT BUILDING

As regards wage ratels, 1iord Weir482: lUcharcI4 ýtreet, VÀNOOM P., Z0,ý "fleetiontodayg high wstcf li wagesy îiÈýu
paired éxchanges, rëduced and, ineffiýc"ni piýoducti6n- and

of eurreney. 1parthér "ff=e, todayswag'e
rates (net i1eees9&ri1ýz earnine) reprexentý a fair standl! kd
livinand that they are stabilized for twe1ve5inonthir.-ý ýThm

as a resultlôf the other faetors of Our policy, the "IumeWEST PERMANENT effïeîencýý ý*ire, _dit
a- Our e:ýc ange rapidly improve, our ove ea c arges

indngtrially', and natioally will. bé 1 Téêduée4e 4t[ýhsav-
in vHl1 àt oiin be regWered iii iàe'duteo-" bf." o

... ....... ........... » ....... 4 2 ty, te. tie,9ý- and, a# the wage rate ià l Sý,;Çd1,it8i +ýqj-ue.; a
................ 964,459.39 Wécordingly mise theý gtandà,td:'o'f IMng. éh ntilYth - ...H.W b è Le'"ets over; 77000ý000.00. le fô ýeà-Îié ý tË cýý In,

nation -bly wage: "dttrtïôý< *h4eh ýeàn he, abùe; îh -mieh a proý
PbIrtioh ag to éns&o: th t tilé: àl;,raino bf the
Éün:fttrthe inma:xe& T

Our DebêntuiýM' Iffl, investors

uyeý Brancb. ýR00ERS BU

The, Êritigh:
'ipayýàeùt of loïns 'hý&e the t b
e*iùten.e,.îug with Noveinbet, le,,Ïh h eM WO-ëaeh nmitÊ

$10M'O'ffl,ýer'moüth iW1921eani 0 le lk2.ý,1 ng up thé total ôf $1m,0W7ý 00,by May
Rritish -Govérrment à1tWowes iOn balieùce tc, tm

ýÉmeftt $1ý80 000 om -Which' iap tc th e, préà
t7e#ý belon bùg,steps bave takelî Icýé

wil low- inftldà#ObTý 'd the..
fr en, Bagtern

0"«gl Acý,ident,-Iim .=d Lifs luimiliO, Cor, aigmm in the, Cityý:01,114m5jt-m-
-përý%tiôn, Ltd., of eerth, Scôtland.
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Bri ish Columbia Salm' a eason of 1920
a isffl,540 CaseEk Less Than in 1919) prgduced a pack gainst 90,869 forth

Pack of 1ý187,616 Ca es of 121,254 cases, as a e.IVVIlich Skeena and.44,596 for the Fraser. The catiebyý_,gmal1 Pack of. Chuins for, o so k ye
r D -- *aser River SOI Pack at Rivers Inlet,ýhis year exceeded that of last year by 64,996

casesi, or mûre than 100 per cent over that of any one of't4e
We are indebted to the B.C. Salmon Canners' Associa- last four vears, and was less than that of five years by

9,000 cases. The run there this year resernbled in ail respects-tioù for a statement of the salmon pack of the Province for
that of 1915. The catch probably equalled that of thatimo. in fbrdeï years ït is conipiled by W. D. DI

'derable number of sockeye were shipped tothe efficient secretary of the Association,, and issued in a year, as a consl
'Most comprehensive style, giving by districts the pack of and canned ait plants in adjoining waters.
èvery fýrm engaged in salmon canning. The sockeye catch on the Skeena was distinctly dis-

The pack for the year totals 1,187,616 cases, as against appointing. The pack totalled but 90,869 cases, as against
1,393,156 c#ses in ý 1919, a decrease- of 205,540 cases. : There 184,945 in 1919, and 123,.322 in 1918.

reàse in théý piuks et 174,217 cases,lvàs a marked inc pâý* d j 1 Thé Naasagaiu shoWs a decline in the sockeye catch.ànd a decrease in the pack of ehurnè of 372,409 cases. The as agailist 28,259 cases in 1919.It prod ced but 16,740 casestalled but 84,626 cases, as against 372,035pack of chums to The Fraser exceeded expectations in its producition of.In 1919. Thé:deciieage wasz due'entirelylltol lack'of îýemand sockeye, tofa1lýng for the year 4-1,598 cases as'against 38,854
for this grade. Since the war there has.been no demand for cases in 1919,.19,679 in 1918, and 32,146 cases in the brood
chumg. The publie continues to ignore. the food value, of, year of this 3ýéàrýs run-1916. The catch of Fraser River
ihis grade, and th ere is still in first bands 'a: considérable, sockeye in Puget Sound also shows a slight inicreasle over
part of the -910 pack. People to meet the h*gh that of 191.6.ost of livilig.,'.'ould do their prçjuýýîQe.1 lit is well to note heýe that ith e preliminary reports, froraIý.T f1gainst tbe mild-colored flesh of the pinks and ehum, The the sp«wning area of the Ereer, Skeena andtl.- food value, of both, pinks iýpd,.,çhuiiis iis greater thau beef . 1issued by the Provincial Government, show that those disFîir Wh ýo oth ex. fbod. tII market bas as'great food,

like, t4 -tricts were Weil seeded by spawning fish, when, compared
with previous brood years.

Ri 8" four 7gars -or -rQdùced packs of sock-
the vlolue -of its catch. lit Thé tabfflated statement of the pack followà:

Bock- Red 13lue- steel-

PInk White
ëy- SjýrjngM .,Spfings. Sprip4in. heads Cohoes Pihkf3 Chums Total,
44,M8 19,69ý' 2,188 2,204 4,08_ 34 22,9134' ,12,839. 22,884 132 860

-7 W. 86 9 37,403 2,198 .3,123
rase 1MS 18,068 117,ffl 3,834. 334,ek T'ena '121254 1,522 Si 190 ...... ---------Siv e ............... ....... f .. 25,647 1,226 152;8281 -40 560, 3,700 43,1------ $,7 3,586. 48e 7W ......... ý51 12,145. 81as

10788 25,680. 1,020 2,511 435 20555 .1e9l 12,591 87,971
8 101' 1472. 5,NQ, 3jaS '583 33,807 247,149 2q,946 398AjýOutiYý1

401,972 52(.:35 0,85,68ý44j 13,$77. 8>061 i,39ý 84,626 1>76»------ 445. 73,119 346,68
175 9 372»5 1,393,1

M Lem Thai! 1'919: (Cases)

19,20
X.ore or Less More or le

..........ey;eg,, ...... /MM - 1.. ........... 17,2i7...........
----------- ------------rink-Sprrinýs ........

4ff erence ..........
White Springs ...........

J

310
Nil
N

......... 1-ý.ý...ý"W
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ee

22,ïlir, re ýï
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cTh-t M n.ts ercha Dan a adà-
Il, Complete Organisation, of 399 Branches Acros s Canada, e Setvice of 0 anadian

and Industry and the Canâdian Farm«.

HAL.F-,YEARLY STATEMENTlI.ý-
i$tatféMeut to the. Donùiiio'n Governmont fflSdejised) as, îth

-at October 30th,ý,192Ùp W.
ab 'ý'M1ot With, Ôào'berl,31et,'.bl9.

_OOÙ4 D nion Notes and. Credit :Be4,' eW
Correspondents .......... .9

c$ the Centril (Md ýteseî-ve,.. 000,,00- ýsOw000.0U
m eutand ritie$ 8am -e.. .41,iii Municipal Sec
ay aud other-Bon Debentures and Stocks ........ 3 -83 7.14

in: C.anadâ,
GAR loans elsewher6lhan in'Camda 4t Y236-55.ý:v

îLoans and. Dbw»u4tý:1,ý ýlÏdý515 46.60
and-aus ý4.27

ans. 635 381.80 S i57
u 4,35 757,606J)4l,ýýJ

.:à,ý192e7 51663,251.73

705 567-02 528 17 ÎJ93
ýrx»rt9à9eàI Pèul EsteW Id Y: t4e Bank il

î ý,1, Il >ýOýdt vdth ýDoniinWu, GroiVerMent, f Gmu
Fulid ...."t 460l,000 )0.1

209,45ûý44

Païd V p
.. ........ .

'iv u
IM07,977» ù

170,6 -MmMeo
Pt. É 2'oi, 43-«

kew*é'wn ê ..... .....
Opt 'T lèe âoî'



VýNAN,01ÀL TIM.eS

ftô4ý oir mgýUUNQE IN q> ACM E YEIAR iar and position they occupy While they
(00atinlied Prom Page eould and should do a great deal to prevent fires occurring,

of $601,8151, Und ër the ýtota1 of Inîseellancous insulrance, any step'(taken to that end is directly opposed to theïr, ow-n".".iÀaeiuent insurance contributed $M,607 in preiniums, ýick7 interests-thelli iÊcomesIr are in direct proportion to thiý
ness $1üIà,429,ý lia'bility $42,674, automobile $423,094ý bur- ýpremiums they ýan secure. It inust be remembered that it
glary ýuarantee $53,688p plate, giaiss $42,R1, anà ils only within recent times thaf fire insurance companies

have felt it iiieuibbent on them to co-operate in measurés
Azi inerease inthe volume of accident and health insur- designed to reduce fire waste. Their view was that the'ir

ance has- tàken plAce, and will continue if the form of contract was merely with the individual insured and did not
ý,po4cyis devetoped alon-g.natural-,Iines. There is a tendency affect the cokmunity. Toclay they areý elagsed among publie
towardsuzýiformity in rates.and co4dýtions,ý.and a contract. services Or utilfties and reýüarded as owing a duty to the!ible publie. The agents have not ve,ïiimple and intelligi -in itstërnýÀs and, giving general pro- t come to bc looked upon
té«ïon, too the exclusion of meýrely,,ýattraù tive, " be.4efits. " in the same light. It is obvio'us, howeve'r, that that day
Tke payment of, theprýmiuws. montlily will, it is hoped, eannQt bc far distant.

ý,disàppear.: . Jts; expeuè,,ýý o..wing to. the work entailed, can
-Q4y. add fo: the. coat of -thg:lneýJ THE LANDOWNER AND MUNICIPAL TAXATION

(Cc>ntlnned From Page 4,)1Aý1toMQbilè in»uranýjee bas. niade: a furt.her big stride >
tnd was: seeond:,ouly to.,roorineinsùrance in the amou and is actually capable of bearing more load without dis-

îù a tentative the Province -or its attra.etion. it
Iprmium collebted, ý It may bç,,ga.1,1. be s'till, i turbing the credit of

,',Êltâg.,,eji'and the polieies, and rat;4sýhûve, varied considerabl . inust be obvioùs thai there are many ivealthy people living
-04e M4ýý4Btkeip#te that a- ietýled basi.%,ior:rates and a IýQre
,or. Ïçe imiform typé,;,Of ' ' eolvbrage ag ainst

Polieye fmmishing>ýp t _# , o thç ôwuerslý- 4 '1ýe. - p.,iýndclperàtiqn of au > Financial Corp' Ltde
ýon'be évo publi

intere ted- -in . this ýor.w, -0 in".razee, owjý to' the DIVIDEXD NO, 2
vegra-vnng list cÉ 7TÈý liabilitylàr damages

Notice is hereby given that a dividend at thebçýVery large, 44je adeqqattý.însura»çe shoidd be'éairiéd. 'rate ôf 1ý per 'cent per annum on the aicl-üpi eùý h à 1 a or
.40i ý t, Capital ý,$t.oek of the Northern Pacifie Financial1.21ùwe, ý,talso Pr injuriesÎ57_1 1 hé 1 ý . 1 1 . Corporatýtpn, Ltd., has been declareà for the ýhaif-bme'w n evèreV 'îojýn'éîI of an bat same,Ylpâi, eudwg, 

ý;Ôvembér 
30th, ý 1920ý 

and

lautoulowe will, havè ýwý AàMe Wa as offices in Van-9, ipeýYa el at the Company 5:é 1 as to h ôld a licýeuse. Couver n ýend after'January lst, 1921.Some Jd of t4é iDýpo",anée of îngný&né te 'týë 'Pro
cé,";y 'eý 9.augéd frani the t ts4 hieh in Beorder of thé, Board,

Afthoughý the, figures a .,,,,,MELV14LE HAlffie, Sm etaot F ry..
61-9 PendereGmp4ýà have inýVéstedIi-e insuranee . M %, î.1 VaIncoi4ver, Deèmbérînbý4,ds' and ôther teý,

of eýKéepî16ns hâve $23--

k,
UM "A-lÏog-ether îýsîîJIra".

an îý,bY;Mýrthe ià,
OIùmýia. It 'caü i:,

ýgýwpI col ils >
avo -è êa-tl)

çý Wf%"r,ý0 se inI
îIJ* - ,-J

lit
éît,

1 U

e

Mar



0 ''fittl'é nô 1 d 'ýia în-CblùMýîa Who wft or au 1
return, for a low income t&x enjoi âR; the benefits of thig,-

-: Rere is rieh field, -which ean: be. riiore,'essily tairi,W«teiýn Power' Co, Of ped ýby; the; Provinceý tyhich already, possess the machinury
for let, g -this tax, than by the. lnýlnicipaJities, A clee-Lknfted yin
élçpreggion of youropinion on this vital question isaaked ior,

There ils a luxury in this Provipee whiefi, is subWt tO'î,
Foi very, lighttaxatién :in comparisôn with Most other coUü-

tries. Motor cars, are subjeet tû very light taxatio>4 in 0011»'11dat and g other countrîes., -Motor em are silbige,pallison, with Most0 er, Li ht Rat
to, érdînary customs duty. It is true, but, many are made ilýL

Apply CONTRACT DEPARTBM T Canada and pay no duty. A large portion of muuicipil,,,e
and Pro-vincial expenditure is due to motor cars, and theit,Çarter-Cotton Building ewüýers enjoy -engrmeus bencfits from the splendid citr
roads and the Provincial highways. : It ig urged that motdrý

Phone, séy. 35eO. VANCOU'VýÈR, B. C. car owners are well able, and should in,êquity, pay'a large
skare of this roud mal and, maintenanct coat. Thotie

J theMotor'License Tax h ,n reently raised, it is Etiul,
tôo, low ehon ýéompared with. eost of running., a'nd shoU14,
le raised still more. Fùrtheý, you are inýdted te coltsideWhether, àtax. on..:g soline wo e eÜld not be a pra- ti able, eq

Iraising revenile.,able and: hîghly p fit ble forin of
The question of fransfeýrkg the burden of:ffffiéanÈcü

education:ànd hospitals from the M=,Upalities-tu the,..
AUD1TOft ANDý vince iý ùso imp .ortaût'add diýÉérviiig cif your atte±Ètion

COST' ACCOUNTANT p-àhliely expressea Opinion,VANCOUVE 
it1104 COMINION U4CFQ. à 'titi'S. u4ming up. at t è < authoti

Pfimu.ees hére: àd-vàneéd...proýve:that tht vin e. .Arli, Pro e id pài'fiéblà,ily the a4 cit3r Inn-nicipa
aïe 54. ý,,Y&jy.grave fWanoiàil prosperiity'-lke': Union stmwp fffl oy Of B. L poetion. hie

'': . .. 1.. 1 f the,11ýrovince là inâepàxýabl-e'fm 'f itA Mùiýlc1p
Pré4ueiàt, and rekul# oàlllngs' to. aH nettlàjheýtti;i 114 à thg

Wlwse.Zevenule.arid expendýtuxe is eoiiàiderablt'eeging camps and cannerles un the Nbrthera B.'O
Vor tuU lnform4on as te, freight and: passenger rate$ tlîat of the Province Government

a rht',if Èât, om, ýtà:kàtioft àà the GoIremu et allInk, apply te rra 'hêd 
à' -11rovýé jilfhAAmita oÉlc4 on Wharf, foot of Ca Il Street ýj 6 'Ànyý ôther B no.milliicipai t'axatî*oli eé,llày.Tô.,W, 'tPhone Seymour 306 ga 1 is in rW1shý

'rt i,8's1jýgestea to;ýYùU .ý1>1*el:ieéeýdÈs of the w4
1ýrovM'eý-,in -view. f h CI colliipse '6

âeffit otthe pe
à4d, eàuse grÉaf hârà hip. to î6hy: âtiizens--the 0f-ýËée the: Yd cipaNT 11 ust coule Ée UËS uniTHEýwWE At
beela p6ixiteil ýà he p' thaï t]Ïe' pýOvînée can- 8ccuýve ad_Mk1w,4ýC810.88 ýcAN.ADA: Most 3 and«M .YmRoueb al revenue in v4iWs wayg ',whieh Étre

011 are niciw t'VM yVANC(>UVER 7.48 P.W. -rélý *- ýý_cbAngiùg th un st hël etipe1ýt P e prefflit
to dëlce tàkýs avýAY' inî.

M î annýàej1ý,ý ýf th -_ ïe, one AveýE 'roý 'XUIP EQ ý&Q)9'rF A tjon,,ý"AteoN 'WJ c'a
>nd rtmk±ý,PWf1e,

upert and Reil ceon" ýç&tjëj1 to Som
steaméra te prinoe R 't ý eW tL

ýW1t, t ws
FUL INFOReA'r[,PN FROM Sozià! rëýeiiue,'efther by'a âWýt',ÏràÏt or b-y 6 bý4à

ta;ý sources, wýieh the il at preenf'Ïýa -Dir
Of t ege

11éîýeitîeR fQ th P, ovînceý' igue ar
ýËc o, U, jaý n

WUÀ bY fÈe PrýYi4ce1

7

àâ-.ab *50-- 4e;c j 

'I»deÜitd OMO boo't*, àn, àqe 
Witt éw

ABC;
lîik

-qý

e.7,; l'ý
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RANK OP MONTREAL,&NXUAL STATEXENT
11e. balance sheet uï:the Bank of Moùtreàl for the

cal year ending Octobýr eth., 1920, shows many striking
hanges. The report this year maltés its appearance at a

e when.it will bc closely scanned by everyone desirous
obtaîning a knowledge of the Canadfan banking situation
a period -when the difficulties of the readjustinent period

testing theindustrial And commercial strength of the
Untry.

N It will bc of special interest to note that the Bank of
iitreal, even in the diffieult and ancrons conditions caus- v
,by the war; was looking well ahead toward the period of
oustruction thatwas inevitably to follow. As a result, .the

iik has-been- able to take care of a very large proportion
the expanding fraide and commerce of the country and

ports total current loails of $223i495,472, as against, $164,
581.Iast year, a gain of close to $60,000,000. The total LOND01Mitlie loan accounts amounts to $256,500,001, as compared,

$195,727,857 a year ag*.
Onýthe other hand, there lias been a fitéady réductionÈ'the speeial Goverliment business iwhich -was undortaken S]iokiný MàtUre

Ùrkg the war and the holdings of Dominion and Provin-
Goveâmmeni, securitiles-are now down to $14,863,954, lh art of blending robacco hu

dm $63ý984,255.' Atthe saine time the Canadian municipal =hed the zenith Of Parfëchon
Urities'&nd British, foreigh and colonial publie seQurities in Piccadilly Smoking Mixh«.
er than Canadian havé declined to $36,749,430, compark
h $ý47YO41,359. , The.toïal of those, accounts has been re-
ed -dgwn

711.Evej 'part of the "etàtement has its, inte-résIting 1ea,-
uring the y thé bank inàde à ftlýrther issue of'

eÏ"ýd both the andreîeý-ve have bgeii inereased
$Mffl WO eaeh,'às àreàý'éýa $20ý000,0(» each-at,
eiid of the previous:yeaýý, & wry grÉùf-ymg féýtnre 18

'be fo"d in the fact that even during the spécial periocl,year ke deposifà Df tltê'Cmidian peoplePut the savm
ve continued, to incrOase and ý as a résult depêêts. bearl-119
téiest nùw stand at '$82215781-61% ffOin M2,65eW.
,ý'Iconsequence. of the th& year

total assets of thebank now: m'oùntý";to.l $560,150,812, ai
p4fi-ed with $54à 204 809
As -a regwt Ofihe î'ýrYýý M ùCÈ letger ýbtiàmiàsa hýan&e<.

.id the:inerýeaâ-6 in ý capital the- prýofità for the ye4r.show:
steà'dy'gain,,as eoml>are'd ýW1th file' prevîous,ý eeftr ànd, S E R V IC E
ounted to $4ý0,j3,q95, m eûmpar,ýd, with $3,314,'ý27 i». the'
evious year. Thesi& pr'ofitg,'added tO the balance of Érofit

Ion a year. ab 4,Wkîeh àmonuw to $1,814M and to levou kinow what lt,: ft"naý :to baya sorae big.On,ýùeW- st-ole ke .1býâùght ti eývent gud onl .,Cýh&nge,%Rles Pýen8, or induce
urit availàble foý,dietri,6Ution up tû $6,846;850C., a Chà1296 lu cOPYýRud Dr1ntin9ý You kuow. toô,

reguW dividends and tbontvi Orintën tan: e*n, v4en you hjýy*
per,,,cent;, e2,0NI ooo , waA'placed to the' creffit ùf ýejf, a roal jieo for nd yétho»iW.forbunkýnüt-è, and th.a$211),wo war-tax 0,11 $Îfngprintec jçrb. In, mont,,

'>000 eëmr"ve for hânk premisaq. tlie total. arè à 0 incûm;muble ttùws Jizationpf- >
tments! up to ba1&nýe -to be càÉrîed

à1ntu mie we', Paturàlry, bref4t .,to ýtàké -crur timw oRýth& bâük rith ýtjng work In the linst fiàThé prine si latdouËnts[ eot Ù1 the 'elleut,Y. be eiý!ýùr favllittes ire suchlýthat,,Jh Éh we nit
runhed, we 4= igtill àn, diii t6w t'O

wlien you,
tg kï 'Ap'pieing pïintiu

' ýEerMti beaýîxlg iuwest thhe ÛMIL Xëev It 1Uý ý»1Ud,, toxyhow,

101
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i g Umhâ:,ýni h ý':ô; -t.. ri roug B Col 1
ZWvdéý Oft Vàiàý er Ifiland- Aàociated with the eurvey fer the; past nine yïï

Dolnw«e Appointed to Ottaweý--Britag;iia,, Xiiiê:. D Mlwage' rec 'ved his Ph.D. degree Iroi» the M a
Siý> ;1ýppýýg Copffl Notez. setta, lustifute(of Tech-nology, "toü, in

Dr. Dolm-age will be suceereded by D, e
G, ccge, Ra

TheýýfolýlowjÙg is e e 'eý ai] For, the first time in 'Britannia Mine P't Bowet,
éiter âwr,; -th , :ý'*t,5 04 'à ý;ý=r"Jceef 2U4'..1ý9lOTTr Sý4und will temporarily. discontinue shipýp1Dg copper. fi

oes on co-ýCWions improve no SurfLev shipmçnts of cowentratewa
Biner, -]1àj1dýj ....... ........ 179 to"be made'to Tap-oýmâ sm£4ter.*
BUnýU àke, Wiudermere ------- av ceu, ciropped30 

More than two. hundred 
men, h e,

cùnaoa pper, Aue"y 107 the.pajýrol1 at the m1noý , Noriùal1ý theresre- betweet'Eme workraeb àt! Brit]wd 38 'and 70a,,- ennia » kat: Tema ing them W, ilL
.......... 36. bû:empýoyeC1 ili it

r. (jhepiýkwsia".Iiameen ........ 39 not intended to. ship any more:ore while the' ice obmiw
Jojaieý Râsland ------- .164' J§ rather les* than the c»M ýof produ Capper - il% là
]Knob'Hill ........ ...... » 54 worth -less thau 15 cents aý pouncL

150 Iuriâg the war. 1ýrJta»aia workéd ceinM'ý Providence, Gbï"ieüý 40 w»ý Giae 01 the, ver je le e ey 14ZÉeàt e'op.per prod
'Pltatxtigau, -Lake Windeumerè ......... ----- - 4

-------- 42 _A' Strike Ed high-grade gold, orie b" bem nad&, iib
the Ketîle Valley @a'

e Tke, -dmCompmy, tieue j»dy hao: aet been. d.ete ne4, que
'of ýýbh. _er ý i

toît beingWge,. T" diae#very
joffl À 91c4 reasoùiiag, The cecumuce of. eeh.: ore, ýPrimý

takeu t..o£ the miiie has be-eà due tû a «artýaiiied ýýnetuiý d' e di - ou
'500000 inelu rGeksý Au the-SUdiwe.1na,âeý bklQrozp,

Y Y 
lig: 4,

ýê*ig aee pidiit Capâble of hmui&.i 4i'a thou"nd 'to d' ýakQU O-ver byl, tue Li'b "etar UàmRg 'a
pg pv ayg, prope "Y was

iWthé, deve,!,O'pment Proposition -.of J. Grant oï V r thav> iiýý rocks,
6r of 2,800,àere& a e,0>61 b" ; e-4h4-- vi-eiùitý a ]Ra8Üý,ýý zvade mpld be expected, toi be: ioýd:ai saveralhà* t 8d.O.wit
qf coal. The immediate , work of., Mr, Grant, whbisà, 4ýe preg;é,nt: tilâhet ýývO'-m tèý JaM il Po-zut W,
gny, in 9tS Coal Co1.ý is the,-named the East Wellin ro ôcüýurredat epthsi, P,4àAùý

pifflt,- Tke pwnt, ýwýà ý "-7i4ýbçF *:"-,P" tÉrýU jýe ot,ýer,,
w4ý "vÉý tw4>-ý _eI69»F1y48ýý , the, u 1 zul.,]Oàl '4'ié t4r'mgb',wlàleh the timpel 'iýÎ44we(of dejiyering 65'0"o-ýbio -feet of airtmr minutffi,, More' r.eéýù tfiy u " È raiýeý w'g's, Put V" ,

îhe îw fr, ai ýpwï4, ýwith, Wo dy4amos d'350 hp, eaeh ore 1ýýe.beeà' fiunà and tàe ricil:
#ü Pl' Lnd fnruigil li,ýht. 4Udý ewee - St mýeiz. : Thie ýaw èxp 0",e

polw« plant 9 et,ý wide
#U41,*ieiýîtY" long, whicà ûs betwéen $25Ü andi go tou.

voin eaýàý Wsta mitil
plnnt of the, Na"mo Electý1c làght Coý will In d IIÀLs béen, 1ni1aed,ý bât 'itý iàý, expeet44

Opèdý Thil; 4-W Ërevi d'e'à -dam, sêýerâl iniles abôîré, the hU]ý&,ed1.d»1ým a
t at sï P1àeeý aed

ar- Dr, ýL T',
"elthk, tket 4ghE

of !4xe,ý*ç1 "ter
b thë-', known to> êxW.

power", InoddîýiE>A, to the
toi44f, Ofimiu, #kîeîý m

êy -v"

YQaxý4,bas beeh î t1à poi4t hâ& ý-v«, 2Q0 eet, oi *4ine ,Th ëx;

a '2
gh ls jjýt mý déà,

eet bel-oýw, i.ý 4o*,14 M
Aý& lýe big C býg",b làâld, ete, it ea;=É"

'Ibo £4dlHies

1, tu îW11

"(Wt,
4r
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-fl" -t-imeentr&tor-ae *r- -.Gý hadffunested., :0-wing tÇ ary ýninerals promises tg renew -her mining fame 1Gýpïite iehe condition o f the roads at present it will bc impoÊsiolý,, a fertilizer. Carbonate of soda ig used in the manufactureo tgke jea.vy inaebinerv -oyer tbe-e lor aolpe time. of d»ap,, ýp,,aper aný4 g1aîmDvgÀag tu pongý 'Phe 1 cubiepons, o-vu which. they liad ne euntrel atter zineral is eas)ly recovered. Everyj1e owners ofthe Silver Standard mine sent instruction foot of the lake water contains over four pounds of carbon,of the week to close the proPérty and thofe instructions ate of soda and evap'oration is a rapid proceeding.àve been followed out. On1y a few men are on the joý Fred H. Jacobsen, of Rossland, with Denver, C .. olorada,,e puttýU,«into shý,pe fer the winter, and #L
associates, have bought -the White Swangroupin the Burntf ew dayshey. will be -one, -Nir. and Mrs. Norrie wil-1

--be _ielyýnz -s.onth 41sq.- shi jps thy ut down is le Basin- Dévelopment work is te bc started in the spring.
indefinite period dependïng on the length of time, Assay returns from the WhiteSwan run high in _gold. Thif,

akes conditions te readjust themselves propertyadjo.ins the Molly Gibson group.
e »iuo ébuipg are ýnot -differeht te Ulose that Arecausing Ajease has been taken by a group of siic Ainswort#éther mines ýIelqsýej ViZI, ýe;jLcesj5jve freight rgtes, ever' in- men on the No. 1 mine, Of thýat camp, owned by the Conm

,çreggMg pow.er OoOts, hi# rost of al! materipj, and, w0rat solidated Mining & Smelting Ce. ofý Canada, and work wao1 of all, the steady dechné -in the price of:metal& j The closing recommenced on the pr.o.perty recently, according te axrivalp-el the mine will have au Ëff ectun a number of local familie1ý, from aays the Nelsx)xl News. The grgup ofthough the tie and pole. camps will afford, emploYmelit to leasers cousins of TÉomas Haws, George MePherson, JosepÎ-V*o tau üt -tbgt of WprX__:Oý eqL jîoraid., Haws, Glenn MeLeod, E,,,McLellan gnd D. MeLellan. Thip.,Lgkeg .01,Mà ýarý:.brjîug, tweaniheÀ %loug ,tbe, ?Àaeifý-- mine was formerly an important producer, and some gre4reat Easterýn *,9jlWay,, ýy prqmisejýhat. thwith, eý,.er eir car- stopes were, abambered out. jt is situated bie up tho
unate of 4mliuli .1; Y.W14 VdU eci4mw 4ý1-r#I0,orAA. The latest mountàin, back of ýý&inswtýrth, about eight iûRes by thý

irj:ttLEÈt:e e - & Fiodiàetý 'Co., of Van- wagon road, and is equipped witÉ a tram te the landiult
couv ern is compjeting.arrangements fà tlw- 130 ýtr and, wýich cone at Cedar Oreek M1, ara aumpmss r 4re inpludeâ
ompléte development; of thei±, Troperty, neàr Mile'74 on tho in the lease. Ithàg'béee the preperty of the ConsolidateîA ;Jake si4$y inilPs in. eýféÉt ix fouiid. te ýQQlitoi4e foý about _ eight yeats.

e anfàyÈg rhàn, seven pèr cent Pureexp ilt fiot With abun" ee A£ unskiH»d labor »Pplyiing'at thoýbebA,_& ýpft*ka"d ùnd otheo7 ."d;Ë. M -W ofmines of, the Slocah forr., orir, the mine opqalpmmtgSumd. Me-pl wW h6 ý elQukructed. befoM dwtlqetý Pfflrd tkeir lébor tro*Wa% mn»q*mt »U theyeee;ý<#*>«WW_4» ffl e sýipping will : ' « 1 ' . 'stri#e dpelirgd by the One B»;9 Tjniça last qpmg:aê 4efîh),ýmmence. A=applying àà 17M 14reccording te the firm, à p li r0 113V ;.,tlie Prairies, ,Bay& rhe Ndaqn, Kews. The Noble-Mvoý.etdevelopuiènt wîil: iii future be foHowed înstead of sejun 00Y 114s. é'ý emw.0f ýetweén 65 and 70 men; the 3teAUW*eule hu,.a fe S-çw:. the nambler-Caribuo ha" ali the men itre a Inag'nýel-te property te a V 4)4ffiýthe ITeltlq"ive .Êti.0ýqui

te property th,-mse'lvà. This non-metà1lie milieral is ugea lEuing:.Cýompany hm started up the Surprise' lEne it, san,,
20; làle B08unInne at IÇ,p -Élétàn1d4- erou -,ý of ôtheý "fton 1 ô- ttâ p en 1 'm mer# eTmen cafi'gull 1)ýgý,psft8 and, sulphitë. wili àW 4Y 0, Part if en on- at Most,Pl tak ee, Igf, -n;>,êkllled Aabor i#Çàribeo id branehing o au ýdema11di> 1he coMpAnYý"g plans. IliÉfýo'Ëie ut ûqual te

te new fiew_0-4â ý î* ef d- bien'' the 1,;.Qbw
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TKYDRKSH19&CMM TRUST L COUGH:LAN &-SOUS
LIMITED Vancouver, B10.

-A Geueral Trust CoýuvanY. Business
'Transeztied. STEEL SHIPÉUILDERS'

Týustee Executor
%Ve are eonstructing in Vancouver Ten Steel Cargo.

idator Steamers,'8,800 deaa-weight tons capacity.Liqui.
'Scotch boilers for these vessels are'being built inge our Shopsiù Vancouver.Eâates Mana d.' Rental Agéni

Insuranée ST-RUCW LSTE
RA EL

of alýkinàý' effected m the fâllo-wingý we
oýQm companies:\ FABRICÂýi-TOIX.D.

Thç: 1 urance Co.

We have 4 well-assorted àto Chàm
liome In6urance CompanY

of' Nëw Ybrk. 11-Sections. Angles. ahd Plates and are wie-

larZ"tnrà jnsurupm ÇoM»"y> on the Contlhëntý). ipped te do any Fabricating, ork
expecUtiônaly, and edýnumïWle. .

i9_ýB Traàer& IneUra=eCoe Liie

G"erat-OfUe": FRONT AND CO.LUbISIA:*,
6EYMOUR SYREEY

M4 Wý DY80U F, H. WFMOWTjýAut Moire: vàrdis., FALSE CR
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