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The Leading Wholesale Trade of :Toronto.

John Mac&onal
& Oomxpan.y,

ARE DAILY RECEI VII G

NEW GOODS
FOR ALI- THE

Departmentts.

21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. Toronto

38 Fountain street, 2Manchester, England.

Toronto, Feb. 8,'1878. '

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

A re offering great bargains in

Plain & Check Winc«ys,

Fancy Dress Goods,

Canadian Tweeds.
THOS. C. KERR & CO.

Nov gth 1877.

The Leading Wholesale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DECALERS IN

OANADIAN
&ND

American Manufactures,
No. xs FRONT STREET WEST,

TORONTO.

OFFicas-34 Closeet's Lao., Lombard St., London. B.C.

Toronto, Jan. 2, 1878.

New - Fresh - Groceries.
150 baga Old Government JAVA Coffe.
zoo do. fine to choice RI O do.
roo do. prime Jamaica do.

50 Case Cassia
250 ba rel. prime Curranta.

15' o half boxe. Irinew" Valencia Raisins.
ooo do. " "old" do. do.

roo mats " "seedless" do.
rooo boxes doLayer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

250 boxes Lemon, Orange and Citron, Çandied Peela.
tooo barrela Granulated, Dry Crusbed and Cut Loaf

Sugar..
5oo barre

1
. Yellow Refined Sugars " aIl grades,"

150 hogsheads Raw and Scotch Rfined Sugaras.
3000 hall chesa Gri-en Tea,, compriaing l'ail grade."

Young Hysons. Gunpowders.
2000 packages Black do.>

To Oash and prompt paying Otutomers oully
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto,Jan. 2, 1878.

The Leading Wholesale Trade of Toronto.

GORDON MACRAY & CO.
Are now able to fill orders for the Celebrated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2.
Sheetings, No. 1.
Sheetings, XX.
Sheetings, Various widths.
Twillk, 36in.
Denims.
Tickings.
Check Shirtings.
Warps.

Best value in Dominion.
Toronto, June 29, 1877.

RECESVED
WEEK ENDING SA T. 9th INST.,

162 PACKAGES,
THIS WEEK

82 PACKAGES,

English and American
GOOnS.

New Goods arriving daily.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO
Toronto, Pcb. 13, 1878
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The Chartered Banks. The Chartered Bank. The Charter Banks.BANK OF MONTREAL. BA Nr 0F t s
CAPITAB N8 IIS, 8,S0,00 BRITISH NORTH AMERICA M ERCHANT'S BAN KRESE E PAID U P, - - 11,998,400RESERVE FUND, 5'5 ° ooate ° by Royal Charter. 0 - ..Head Office, -- Montrea/ capital - - - SO 200,000BOARD OF DIRECTORS PAID-UP CAPITAL, £1,000,000 STG.GEORGE STEPH Es D 

Head fß , --
ent

G. Th. an. Hon.PDo Vice-Pres dent. London OfBc-3 Clementa Laune., LombardSt. E.C.
lion. Th Ry on. Donald A. Smith. 

HON. JOHN HAMILTON, . . President
Pee edhEq Sir A. T. Galt, K.C.M.e.Allen Gilmour, Esq. OOURT OF DIREOTORS. JOHN McLENNAN Vice-Preaident.R. B. ANGUs, General Manag. John James Cater. H. J. B. Kendall. . • .I ice-re n

RBnches-a AN G sl Mn ager. Henry R. Farrar, J. J. Kingsford, 'BOARD OF DIRECTOR.Branches and A encis n Canada. Alexander Gillespie Frederic Lubbock, Sir Hugh Allan, Andrew Allan, Esq.
Montreal-W. 

CHAMAN, Vianager. 
Feei ubcDms 

asn sý Hco akniRq

Bellevle, Rami ton, Peterboro, Richard H. Glyn, A. H. Phillpotts, Dames. Mason, Esq. Hector Mackenzie, Esq.Brantford, Kiton W. Burnley Hume, J. Murray Robertson Robt. Anderson, Esq. Jonathan Hodgson, Esq.
Brockville, Lindsey, Port Hope, Sertsr...R W.rling, 

Esq.Chtham, N. B. London, Secretary-R. W. BADEW ai
Cobourg' Moncton, N.B. bSarnia,'GOG 

AUGnlMngr
Corn;l Newcastle, N.B. Stratford, HEAD OFFicE N CANADA-St. .lames St. o GEORGE HAGUE, General Manager.Goerch, Otawa, St. ar.ysN.B., R. R. GItiNDLEgY-General Manager. WM. J. INGRAM, Assistant General Manager.Halfx, N.S., Perth, Toronto 

Wai. GiNDLnY-Inspector. BRANCHES AND AGENCIES.
alin eA. MAcNIDER, Inspector. Branchs and Agencigs in Canada. Toronto. Levis.Agents in Great Brta. SLondon, Bank of Montreal, London. Napanee, uebec. Hamilton. Napanee.

9 hirchin Lune, Lombard Street. LondoCm. Brantford, Kingston, 3t.J ohn, N.B. Beinllto. 
- Brap.

mittee-Robert Gillespie, Esq., Sir John Rose, Bert., Paris Ottawa, Fr ton, N.B. BLBm. Elon.
KC.MG.Dunnvilîe, 

Arnpror, Moncton, N.B. Chatham. Kincardine.
Bankers in Great Britasn.-London, The Bank of En- Hamilton, Renfrew Halifax, NS. Gadt. Pembroke.

land; The London & Westminster Bank: The Toronto, Montreal, Victoria. B.C. OtaeMthl.nion Bank of London. Liveool, The Bnk of Stanley, B.C. Windsor. Waterloo, OntBan.hScotland, The British ens in the United States. Ingersol. St. JohneQue.Agents mn he United States.-New York, C. F. Smithers Na geY no DrA. St.aand taler ason, 5S Wall Street. Chicago, Bank of McTavish and G.M. P!orris -Agts Statfor.as•rew
W ntrl z5t Maisn tretioBnko 

Beauhernois.Tre erc Mad on e t Shsk FRANCIsco.-A . M cK inlay and H . W . G lenny- 0 w en Sound. G ananoque.
Biianker in th. United States.-New York, The Bank of Agents. 

Wletn inp eioa

New York N.B.A.; the Merchants National Bank. 
gakro.Wnipf aioaBoton, Te Merchanta National Bank. Buffalo The Lon&oi. BANEse.-The Bank of England; Mesrs. eott. Mnean

Fermera and Mechanica National Bank. So n WFan. Glyn & Co. jBian-l~Cyedlcisco, The Bank f British Columbia. 
Bankers in Great Britate L desdale Banking

Colonial and Foreign Correspondents.-.St. Jolin's Nfd. ForeignAgents: Liverpool-Bank of Liverpool. Australiaelf Conay, 32 Lombard Street, London, Glasgow and
The Union Banka of Newfoundland. British Columba -Union Bank of Australia. New Zealand-Union Bank elehere
The Bank ai British Columbia. New Zealada of Australie, Benk of New Zealand. India China, and w or 5 Wîank of New Zealand. India, China, Japan, Australia pan-Chartered Mercantile Bank of ndia, London Agency in New York, 52 William Street, with M

Thi Cia jpn 
rutai gencyp ian NeCo

-Oriental Bank Corporation. and China; A a Bank, Limited. West Indies-Colo. Jessup, Paton & C. iers.(Issue Circular Notes and Letters ol Credit lor Travelni- nkCr is-M ssrs. Marcuard, Andre & Co. Bankers in New York.-The National Bank of the
lors, available in ail parts of thge word.) -Lya-Credit Lyonnas. Republic. The Bank of New York, N.B.A

The Canadian CONSOLIDATED BANK THE
BANK OF COMMERCE. OF CANADA. BANK OF TORONTO,

Head a ,CAPITAL, - - on,4,000,000.e TOOto. Head e0 , • - Montreal, Que. Paid Up Capital......$2,000,000
Pald.up . p - - - $6,000,000 DIRECTORS. Reserve Fund------..... 1,000,000Reet - . - - - 1,900,000 President-SIR FRANCIS HINCKS, K.C.M.G., DIRECTORS.DIRE...RECTORMntreal.

ORS. Vice-President-R. J. REEKIE, Esq., Mantreal. WM. GOODERHAM, Esq., Toronto, President.HON. WILLIAM MCMASTER, Pesident. Hon. Alex. Campbell, Senator, Toronto. M. W . WORTS, Esq., Toronto, Vice-President.HONA AM OPEdV, John Grant, Esq., Montreal. WOR T , Esq., Toronto,HON. ADAM HOPE, -Psidnt ugh McLennan, Esq., Montreal. WM. CAWTHRA Es TrHugh MacKay, Esq., Montreal. A. T. FULTON, Esq., Toronto,iahm E o, Esq. W. O E n . Montreal. GEO. GOODERHAM, Esq., Toronto,
elra Eliato, Esq. T. Sutherland StaynerjEq J. Galbraith, laq., Toronto. JAMES APPELBE, Esq., Trafalgar.
Brge Taylor, Rq. Ja. J. Arnton, Esq. Wm. Thomson, Eaq., Toronto. HENRY CAWTHRA, Esq., Toronto.

A. R. McMaeter, erq. WESTERN BRANcHEs-LocAL DIREcToRs.J N. ANDERSON, General Manager. Han. Alee. Cacbael., Senator, Toronto, Chairman. HEA D OFFICE, TORONTO.
J. H. PLUMMER-, Inspector. Wm. Thomson, Esq., Toronto.

J. L. Blaikie, Esq., Toronto. DUNCAN COULSON ..............ashie.Ne. Fork-J. G. Harper and J. H. Goadby, Agents. David Galbraith, Esq., Toronto. HUGH LEACH .................. A sist. CasiChicago--J. G. Orchard, Agent. J. B. RNNY......... Manager. J. T. M. BUNSIDE. ............ .spector.a RANCHEs. THOS McR..sst. Gen. Manager BR .,. s.Chirrie,, Guelph, Simcoe* ARCH. CAMPBELL,............Inspector. BRANCHES:ontford, Hamilton, StraBBorH, 
MONTREAL .. URRAY SMITH, MANAGER.

Lyugap London, Strethroy, Bflsxcits Ese'L......*..'...abuîuez Squar, Montres!, and at Ayr, PEESRO. 
.. BOPER

atbam, Lucen, Thorold, Berlin, Belleville, Chatham, Clinton, Gaît, Hamilton, COBOURG ............. s. HENDEkSON, 4

.lingwood, Montreal, Toronto, Norwich,. Newmarket, New Hamburg, Seaforth, St. PORT HOP E............... HA E NDSWORTH «

undas, Orangeville, -Trenton, adhane StrebronW dto k Wig, Tor0t, BARRIE............ STRATHY Int'm Managr
nny:lle, Otterwo, WalkeCon, and Yonge Sr rooe Woodstock, Win hmTorot AR E.......- W SWO ,derich, St rin Windsor, FOREIGN CORRESPONDENTS ST CATIN E .......... . BOSWETI,derich, St. Ctharn, oodst. Great Britain-Alliance Bank, (Limited) London NaCSommercal credits assned for e tional Bank of Scotland and Branches. National bank Foregn Agents-LondonThe City Bank. New York
tWe i andie ina, Je an Eur e, he Eut (Irelnd) and Branches. Ulster Banking Company, Bel. -The National Bank of Commerce; Mesrs. Smithera

WetIdeCia aa, anSn iA . faut. 
& Watson.

torllen adAeon Ehanmos fomesud . United Staa SmithekN &Watson, New York. National Drafts on New York in Gold and Currency bought and

teringan Amricn xchng boghtan sod. Park Bank, New Yerk. Benkof the Reulic, New sold.
ollectiona made on the o t favorabl ter York. Kidder, Peabod & Co., Boston. ,armers'asd The Bank receive money on depoit, and allowsattireAt allowd on depoEt. Mechanics' Bank, Bu alti. First National Bank, Os. Interest accordin ta agreement.

AeiExtter of Credit gnted Interest allowed on current cash accounts.LTta, ad China, J n England, Irelnd, and Letters of credit issued avilable in Great Britain, the

New ork-ga-The Bsukca oxhag Ntot nald BakJctadadCiaapan and West Indien. West Indien, China and Japan.
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.,

CHARLOTTETOWN, P. E. I.

DIRECTORS:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEOROE R. BEER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JouN F. ROBERTSON, Esq., ARTE AS LORD, Esq.

Wu. McL•N, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK /OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returna oromptly remitted.

THE DOMINION BANK.
CAPITAL, $r,ooo,oo. REST, $Sgo,ooo.

Head Offloe-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

'manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States afid Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currencydrafts bought and sold.
Sterling Exchange bou ght and sold.
Bankers-riew York: C. F. Smithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK 0F HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.
"DIRECTORS.

DONALDIicINNES, Esq., President.
JOHNSTUART, Esq., Vice-Presideat.

James Turner, Esq. Dennis Moore, Esq.
dward Gurney, EGq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-MssRs. JoN J. CIsco & SON.
Agents in London, England-THE NATIONAL BANK ol

COTLAND.
Agesecies.

Liatowel . W. CORsouLI), Agent.
P6RT ELGIN H. S. STEVEN, Agent.

GEORGBTOWN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton - - H. M.^ WATSON, Agent.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - $1.0,
CAPITAL PAID.-UP, - - 507»75

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOi4,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER .

AGENCIES.
Bradford, Harriston Newcastle,
Cannington, Markham,' Colborne,
Picton,

Montreal-Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - n2,000,000.

Head Offioo, Quebe.
DI RECTORS.

ANDREW THOMSON, Esq., President.
HoN. G. IRVINE, Vice-Presidet.

WSh E. Hon. Thos. McGreevy,W. harples, E. Giou sq 'D. C. Thomson, Esq., . Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BaNCiEs.-Savings Bank (Upper Town,) Montreai'

Ottawa, Three Rivera.
Oorttwa A eRts.-London-The London and County

Bak. New ork-National Park Banik

Capital - - - S1,000o,0o.

DIRECTORS.
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.

Hon. ROBT. BOAK, M. P. BLACK Esq.,'
W. P. WEST, Es., W. J. STAIRS, Esq.

EDARD SMITH, Esq.
W. S. STIRLING, Esq., CAuRsiR.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.1

Bank o British Columbia
(Incorporated by Royal Charter, i862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREA8E)

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, z855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

JOHN MoLsON, Esq., . . . . . President.
non. THOMAS WORKMAN. M.P. . Vice-Presidest.

T. JAMES CL&XTON, Esq , R. W. SHEPHERD, Esq.
Hon. D. L. MACPHERtso,. 1H. A. NELSON, Esq.

MILES WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON. .. ..... Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London Smith's Falla, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec-Stadacona Bank.
Untario and Manitoba-Ontari o Bank and Bank of Mont.

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and ita'Branches.
Prince Edwzrd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Oommercial Bk of N'f'ndland, St. Johns.

AONTS IN THE UNITED STATES.
New York-Mechanicu' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioal Bank; Chicago-First National Benk; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmera' and Mechanica' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IlW GREAT BRITAIN.
London-Bank of Montreal, Messrs. Gfyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
InOorporated 1832.

Notice is hereby gNen that the Annual General Meet
ing of the Sha-eholders of the Bank nf Nova Scotia wil
be held in the Banking glouse, Hollis Street, on

Wednesday, the 20th Feb. next
AT XI o'CLOcx, A.M.,

for the purpose of receiving a statement of the affaira o
the Bank, for the election of Directors, and for othe
business.

By order of the Board.
THOS. IÉYSHE,

Caahier.
Halifax, January 19, 1878.

UNION BANK OF HALIFAX

TI lE QUEBEC BAl
Incorporated by Royal Charter, A .D. r88.

CAPITAL 88,000,000.

Head Office,

4K

- - - Quebea]
BOARD OF DIRECTOR8.

JAS. G. ROSS, Esq., - - Presidest.
W LLIAM WITHALL, Esq., Vice-Prsidena.

Sir N. F. Belleau Knight.
H Fry, Esg. R. f. Smath, Eq.
T.'7 Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Casher.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q

Thorold Ont.)
C. Haaa,«Lnspector.

Agents in New York-Messrs. Maitland, Phelpa & Co
Agents ia Lodo-The Union Bank of London.

-Agents ta Pars-Gustave Bousange.

UNION BANKoir ý4 ,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AosiNT 114
Montreal....................Bank of Montreal.
New York ............. .. National Park Banik.

B ono.Merchant' National Bank.
London, Eng ................... Union Bankpf London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 82,000,000

Head Office, MontreaL
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
Londo-Glyan, Mills Currie & Co.
New York-National âank of the Republie
Quebec A gency-La Banque Nationale.

B~l1~o! 1i1noBd8I1ai
DI REOT RS.

Robert Gillespie, Esq., (London Director Bank of INCORPORATED z856.
Montreal) Chairman. Jas. Anderson Esq., (Mesars.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;
Governor Hudson'. Bay Co.) H. D. Harrison, Esq., Hon. Joseph Hensley, Presiden
(Messrs. Falkner Bell & Co., San Francisco). Sir John Hon. John Longworth. Hon. W. W. Lord
Rose, art., K..M.G., (Mesars. Morton, Rose & Ca., Hon. Daniel Davie. Hon. T. Heath Haviland
London.) Hn ailDve o.T et ai"

London Office-S East India A vens#, Leadenhal rU , Richard Heartz, Esq. James Peake, Esq
London. J. R. Brecken, Cashier.

Branches at San Francisco, California; Portland, Ore- AGENT5
gon; Victoria British Columbia. London, England....Union Bank of Londoa.

Agents in danada and the United States-The Bank New York ......... MesarS. M. K. Jesup, 'aton'a Us
af m ontreal. Boston ..............Ntéial Exch.ange Batik.

The Bank of Montreal will undertake collections or Montrsl. ... . Bati of Montrea.
other Bankig business in connection with the Province St. ohn .',....ank of New Bruuwa.
of British ColumMba through the above Bank. Bah . . ank o Nova Scotia.

Victoria, B. C., Dec., 876. .
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Eastern Townships Bank
AUTHORIZED CAPITAL . *1,5ooo0o
CAPITAL PAID IN 3ist MAR., 1877. 1,328,64RESERVE FUND . . 300,9S0

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. IC. BROOKS, Vice-Pres't.
B. Pomroy. A. A. ALm's. Hou. J. H. Pope
G. K. Fauter. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Shorbrooke, Que

WN. FARWELL, . . . . Cashie,
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptiv

remitted for.
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THE FEDERAL BANK MERCHANTS BANK NTARO BANK.0F CANADA. Off ON TRIOBANK
A T - A N A D .·· - -Capital Subscribed, 83,oo ,ooo; Paid-up, $2,951,506;

OA.PITÂL - 1,000,000 CAPITAL, 81,- - i000 000 Reserve Fund, $525,000.HEA OFFICE,- - TORONTO. DIREOTORS. HEAD FuE 5OON Ont.
1IA OFIETOOT. THOMAS E. KRNNY, EsQ., Prosidest. 

yFIE OOTBOARD OF DRECTORS. HoN. JEREMIAH NORTHUP, Senator, Vi HEDFr- DIRECTORS.NORDHEIMER. Esq., - - President. Allison Smith, Esq. 'Michael DwverEc. HON. JOHN SIMPSON PSiDT.WM. ALEXANDER, Esq., - Vice-President. lames Butler, Esq. Thomas A ithie, HON. SP.IHOWLAND, VicPRsIDEN .Edward Gurney, Jun., Esqo, Benjamin Lyman, Esq. John Taylor, Esq. George Maclean, Cash. HON. D. A. MACDONALD.William Galbraith Esq John S. Pyfair, Esq. 
C. S. GZOWSKI, Esç.President Corn FxhW T E Agents in Ontario and Qaubec-Merchant's Baak of Can- D. MACKAY Es

STRATHY, Esq., Cashier. Agents in Prince Edward Island: A. M. SMITH, Esq.
H. S. SRTY s. ahe Charittefr. .............. Owen Connoîîy, Agent. 3.FSEG ea

BRANcHas-Aurora, Guelph, London, Simcoe, St. Sun nide ................. Stephen McNeill, A.. SH, siMqeMarys, Strathroy Tilîsnbur and Yorkville. 
A Stpe Mgents for the Govenmnt of Ontaano.EN T .- London', E ng.- he National Bank of Scot- A gents in BNrova cotia:es foreh, G n M¢nt of O ao.1tnd. 

AnidemaKing.re Gow Bace.-ulh
..cton-.. Mve. Syidney-B BurcAOdeil Lindsaaw, or Py, MotrHeashaPtrNew York-American Exchange National Bank. Pctou-Wm. Ives. n BdewaJErhewG. B a a, Lindey, Mont Hore, Oh Peb rk,Canada-Bank of Montreal and its Branches. Truro 1 John B. Dickie. Wey tC CapbellJr Bowmanve, Whioty, Mt PortH nto, Prince

Collections made in ail parts of Canada and the U. 8 lF.H. Arnaud. Arthur's Landlng, MinniFoGel 'and Currency Draft on New York bought and sold . Maitland (H ad Prieze, Pnd n g nm e ng. ait o onIn stallowed on Deposits according to agree- BAN K0no 
ng-akotlTremont National Bank.m BA NK OF YA RMOUT H, TeotNtoa ak mtes otn

I M P E R I A L B A N K L. E. BAKER , Preident. HALIFAX BANKING CO'YOF CANADA. DIRECTORS: HALIFAX, NS.C. E. BRown, Vice-President. Etabished ..........182.Capital Authorized..................... John Lovtt, Hugh Cann, J. W.Moody. CAPITAL PAID UP ................. *5ooooo.
Capital Susrbd.............z,o 

T. W. JOHNS .*t . .CAàs.HlogiER. DIRECTc»tS.DIRECTORS: Halifax Correspondents as IECO8DIRiCTORS. ~ Halifax........The Merchants Bank of Halifax. WM. M. HARRINGTON .. ... PasDiNEn.H. S. HOWLAND, Esq., Pre sident, St. John . The Bank of Montreal. ROBIE UNIACKE............XCR.PREDENT.
H. S HOLAN, Eq.,Preiidntdo....Th 

Bank of British North America. F. D. COILEETT. 1TiMA BATEE. 1 L.J.MIT.
T. R. MERRITT, Esq., Vice-President, St. Catharines, Montrea .The Bnk of Montreal. F AU E...-BLACK.................CashiEr.ofIN SuITH, ESQ., T. R. WADswoSTa, EsQ. New ......... The National Citizens Bank. . ACEL H. J MoN. JAs. R. BENsON, Wu. RAMSA, Esq.' Boston ......... The Eliot National Bank. AC .St. Catharines, R. Caiax, Es ., London, G. B......The Union Bank of London. AGENCIES.P.DH.GE, . W JLIE, FasiEr, sQ, c Gold and Currency Drafts and Sterling Bills of Ex. roN.S............C. H. BLANCHARD, Agent,

D.Huiits . WI, Coaier change bought and sold xParraboro, N. S ... ......... S. TowNs1nanni, Agent.
HDEAD OFFICER. WLI S. Deposits received and interest allowed AGENTS.THEAD FFICECor.WelligtonSt. and Exchange Prompt attention given to collections.AGNSAlley, (The old Exchange Tilding.) ndon, BUnion Bank London.Branches-Dunnvile, Ingersol, Port Colborne, St. LA BANQUE._NA.TION.ALE.o°..°...G 

n BNaew
Catharines, St. Thomas and Welland. LA BANQU NAT NALE New Monra.............. Bank o) New York.Gold and Currency Drafts on New York and Ster.N o r ..........--....... ...... B n Su of Net a BY k .ing Exchange bought and sold. Deposits received and HEAD OFFICE, QUEBEC Binterest allowed. Prompt attention paid to collections. CAPITAL AUTHORISED 

-EXCHANGE BANK
Pl SUBSCRIBED 2,000,000 OF CANADA.PICTOU BANK, PAIDUP..

l i =' '°

SuascaiaED CAIITAL . -0-,---

DIRECTORS:JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.DONALD FR R, SQ. OHN R. NOONAN EsQ.RObERT DOULL EsQ I SAACA.GNT
AMS KITCHIN A.GRNT kQT S. , anager.

AoEI.-Ualifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng.,nImpera Bank.

STADACONA BANK,
QUEzB:Eo,

DIRECTORS.HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. Joseph Hamel, Esq.P. Vailc, Esq.FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancéer, Manager.Sherbrooke-... Latrance, Manager.Ottawa Branch-Sam. Benoit Manager.
Agents in New York-Natioa Bank of the Republic.England-Nationai Bank of Scotland.Other agencies in al part of the Dominion.

Peoples Bank of Halifax.
Notice la hercby given thait a

DIVIDEND OF FOUR PER CT.

HEAD OFFICE, MONTREAL
DIXECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice.Pres
A. W. OgiIvie- Thomss Tiffin,E. K. Greene, James Crathern,Alex.'B3untin.

C. R. MURRAY, Cashier. GRO. BURN, Inspector.
DRANCRES.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont....................1. G. Billett, do.
Park Hill, Ont . LRoger's, do.Bedford, P.Q................... W . A. Hastings, do.Joliette, P.Q.............. R. Terroux,jr., Int. Man.

AGoNAos.Quebec ..Owen Murphy.

l Salince Bank, (Limited).&1TALon the capital of the People's Bank cf Halifax for the New York-The National Bk of mmerce; Mesurs
Lia 'AT L~ - ~ sv p~ g j4~ present haIt year, Wil be paid t the Bankirg Hou3e, on H ulmer, M cGowan & Co., 63 W all Street.and after 

Chicag-Union National Bank.AJOEH DIREOTORS. 
Sntering anwd on epits.xhag ouh ndei

Hon. P. GAENE U, M.:P. P.. PrThursday, the 21st February next. Interlinlod onmeica Exchange bought and sold
A P. C . P. oKn R. Vice-Pre.. The Transfer Books will be closed frcm ths 6th to the Collections made promptly and remitted for at lowest

À. P.5 pCarono 
M.P Le 

nu tea.
F. Kirouac. Ga. R. Renfrew. itpom.PE 

RJAKT. H. Grant. Joseph Shehyn, M.P.P. PETER JACK,T. LeDroit. WM. R. DEAN, Cashier. Halifax, N.S., Jan. 21,17 Cashier. THE OANADAAgents in the Dominion-Bank of Montreal. LANDED CREDIT COMP'YNew York-C. F. 8mithers and W Watson. BANK OFTTAW A LLondon.gan Ntona nOTTAWA. 
Are prepared to make Loans on approved

BANK oF LIVERPOOL 
DIRECTORS: . Real Estate Security.LV PO N. LIL JAMES MACLAREN, Esq., Preuident. It offers amongst others the following advantage«:

LIVERPOOL N. C. CH ARLES MAGEE Esq., VicePreasident c The mortgage ie at a long date, but may be dis-C. T. Bate, Esq. . Alexander Fraser, sq. any time, o usual notice.
CAPITAL SUBSCRIBEbD,- - - - ll50oooo Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq. 2. lRepaid gradually by a Sinking Fund.Hon. George Bryson. George Hay, Esq. . Interest p alf- r r r y.THOMAS REES, Esq., VicePreside Hon. L. R. Church, M.P.P. 4. No Commissions a lowed orc arged.JOHN A. LESLIE, Manager. PATRICK ROBERTSON, a. No expenses of renewals.Cahe. 6. Loan completed with greateat despatch.

JOH A.LESIEMaage. 
Cshir. The Companysiso purchases mortgagesSt liberal rates.

ROBIE S. STERNS, Cashier. Agency-Arnprior. Agents in Canada-Canadan Bank Forms of application and ca may behg hd on&eurs-Bank.of Nova Scotia and its Corrpof Commerce. New York-J. G. Harper & J. H. application to D. McGiE, Secretsry,
respondents Goadby. London, Eng.-Alliance Bank Limited). a Toronto Stree Torontoo

CAPITAL PAID UP,

.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 32,000,000
RESERVE FUND - - - '720,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

aIl parts of Ontario, through the Company's bankers,
free of charge. The Capital ard Reserved Fund of the
Company, invested on first-class real estate, being
pledged for the security of money thus received, Depos-
stors have undoubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTAELIsRED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
REssaRv FUND,...............$ 18O,OOO

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERT SON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL- ---- $1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,6oo,oo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS dINVESTMENT SOCIETY

Subscribed Capital, -$,000,000
Paid up, - - -- -- 672,500
Reserve Fund, - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipaland School Section Debentures purchased'

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annuum.
WILLIAM F. BULLEN,

Manager.
Offce -Cor. Richmond & Carling Ste.,

London, Ontario.

qIJILOlNG & LOAN ASSOCIATWOH
Incorporated 1870.

PAID-UP CAPITAL .................................... $713,971
RESERVE FUND .... ...... , 00o
TOTAL ASSETS....................................... Izr,927

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Ma.,.-. c lDebentures n rchased. De ,osits recerived

FInancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LoI'r>owT, on-r.

PAID UP CAPITAL .......... $963,461
RESEKVE FUND ..................... . 2 4,000
TOTAL ASSETS ............................ 1,895,819

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFFIOE-442 Richmond Street, London, Ont

Dominion Sayins & lnestment Soc,
LONDON, ONT.

INCORPORATED ................... 1872.

Capital................ .................................. $1,000.000
Subscribed .................................................. 800,0o
Paid-up ............. .. .............................. 400,000
Reserve Fund.............................................. 70,000
Savings Bank Deposits................................ 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject ta call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums ta suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HoPE ................................. President.
W . E. SANFORo....................................Vice-President.

Capital authorized ta date....................$z.oo,ooo
Subscribed capital.................................... 950,000
Paid up capital ....................................... 740,306
Reserve and Contingent Fund.................. 65,000
Total assets........................................... . 1,314,772

MONEY ADVANCED on the security of Real Estate
on favourable terme of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Offlce.......King Street, Hamilton. Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PREsIDENT...........................HON. FRANK SMITH.
VICE-PRESIDENT ................... W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND GANADIAN
Loan & Agoncy Co.

(LIMITED).,

siDENT-HON. W. P. HOWLAND,' C.B.
VIcE-PRBsIDENTs:

C. 3. GZOWSKI, Esq., C.E

FinanciaLFinancial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD IOR CASH Ok ON MARGIN.

HENRY 0. SCOTT

STOCK AND SHARE BROKER,
(Menber of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
.113 Francols Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent intereat on depoits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup. Paton & Ca.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRsPoNDENT.-The Bank of Montreal, London.

Mesurs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIQG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on ahl accessible points

Campbell & Cassois,
c. J. CAMPBELL. W. O. cAssELs. 9 S. cox.

56 & 58 King Street East,

TORONTO,
BANKERS AND BROKERS,

Sterlin Exchange, American Currency, Bonds and Stock
olSilver sud Canadian Stocks sud Securities

Bought and Sold.
ORDSs ExEcUTI PROMPTLY ON BEST TEaus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER~ HOSlPITAL STY ANDl EYCHANGEU

A. T. FULTON, E.
on call at five per cent, and on notice at six per ce t.AL.L'N,
Sterling Exchan e on Lordon in ume to suit purchabers. Money lent on securit of Improved Farms, and pro- COURT

LARRATT W. SMITHi D.C.L., Presidert. 4uctive Cty and Town roperty.
LIT C P idet., •Mortgages and Municipal Debentures purchased. MONTREAL.
ISAAC C GILMOR, 1.G. MAC ONAL. . . CSAWPORO. 080- W. HAMILTot<

Secretary and Treasurer. ing Street West, Toronto. Manager. Robert Beaty Co.

TORONTO SAVINGS BANK BANKERS, BROKERS, &c.
2 CAURcH STRET. (Members of Stock x

DEPOSITS RECEIVED, FROM TWENTY E, 53 King Street East, Toronto.
D Cents upwards; investedl in Government and ather (Formerly Philip Browne & Co.),

%rst class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals. )A NKERd Silver, sud uncurreut moules bouTKht s
HON.FRAK SITH Sentor Prsidnt. SANK RS ND TOC 8,0KEES, oldet estrates Orders for the purchase or sale of

HON. FRANK SMITH, Senator, President.
Dank of Deposît-Canadian Bank of Commerce. Members of the Toronto Stock Exchange, Stocks, auds sd ter crties on omiso

JAMES MASON, Manager YONE STREETI TORONTO. Ity RAweRDt. ar gO -E AIT.

BA NTEREST BRIOKERS,&c.

951
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Financial. The Leading Wholesale Trade of Montreal.

BUCHAN & 00. STARCHSTARCH
STOCK BROKERS, PURE WHITE, PURE BLUE,

A ASATIN, SILVER GLOSS.
N 5

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bond,Debentures, &c., carefully attended to. Ewwrusurg Starch Co.
Alexander & Stark, PREPAID OORN

STOC BRO ERSFor Puddings,S T O C K B R O KE R S,FOOD,
Members of the Stock Exchange. &c., &c., &c.

Bay and tell Stocks, Debentures, &c. Money.ioaned. OMO-Montreaî
Exlstlng mortgages purchaaej. 

ok-Ewrsugon

EwrsurgdSarchbg O.

Orders froni the Country promptly attended ta.

CLRKPARE COMORN
B ALAON. L. C. MAcFODos,, C

(Lata Bank of Nova bia4o P 18L ic
AT-ON & MACKINTOSH,

BANKERS, BROKERS
General Financial Agents,

HALIFAX, N. S.
AIl branches of Banking and Exchange Business trane-acted.
Collections made without charge. Are prepared togive every information regard ta business concerne inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

.

'Anchor' Sewing & Crochet Cottons,

FIRLAY8OR, B0U8FIELfl & CO.,
JOIINSTONE

Sewlng Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

," TREE BcfELL:'

8ÉI S'E.s BLAnd Hur Âsh.
lE. B LAN Ky

LONDON,22 St. John Street, Montreal. Mohair & Cotton BraidsEDWARD EVANS,

Correspondence invited OfficiaiH. MILWARD & SO
The Leading Wholesale Trade of Harnilton. R DDI TCH,

ADAM HOPE & CO., Needles, Pish-hgk, &c.1t0MW M lm aIa-A-E3 AGENT:
HAMILTON, ONTARIO, A

Importers of aIl kinds of G E W. MO88,ENGLISH AND AMERICAN METALS 186 McGILL ST.,AND GENERAL HARDWARE. MONTREAL.

BROWN, ROUTH & CO., W, & Fi PuCURRIE&CO
MPORTERS OF TEAS m zoGENUSTE,M PORERS F TES rort#rs of Pig Iro,., Bar Iron, Boile, PlatesAND Iron, Canada Plates, Tin Plates,Wholesale Grocers, BOILER TUBES, GAS TUBES,Ingot Tin, Riveta, Veined Marble,Baws HAMILTrON. Ingot Oopper, Iron Wire, Roman Cernent,DS BROWN. T. CLAia BALFOUR Sheet Copper, Steel Wire, Portland doAntmmony, Glass Canada do~7 . 87 .Sheet Zinc, Paint., Paving Tiles,878.Zinc, 

Fire Clay, Garn VesHOMSON, BIRKETT & BELL,Covers, Chiney ToA0SNýRE E NO BLECRIVDNy Red med IEBRICKS, onas,Ti .A. M I L T 0 O- Drttedo DRAIN PIFER,BROERUS, GA TILEc.

MANUFAcTuRK, F tPRING DRY G 0Dqi sofaChair and c-"";L:
A large 'stock always nu hand.

I

T

T

S

EST ABLISHED 58

URANCE CHRONICLE

The Leading Wholesale Trade of Montreal.

-WhaSKATES.We have in stock the following numbers of Barney &Berry s Celebrated Skates, which we offer to the trade at
low prîces.No./o Chph pal iron Skate, with button fastening.

2. Pojb.d Steel Blade do. do.3. do. ail clump fastening.4. Polished, hai dened and tempered blade with bubi
ton fastening.5. do. with al] clump

6. New Lever, self fastening, or " ice King.(This in the best aelf-fstening skate in the world.)
4 & 6. In nickle plated.Quotations furnisbed on application.

rrders by ma 1 or telegram will be shipped on day of
reccipt.MORLAND, WATSON & CO.,

Hardware & Metal Merchanta,
385 & 387 Mt. Paul St., Montreal.

J. & P. COATS'

Bost sà corl 400ol CoUoiFOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedoin froin Knots, andElasticty e. & P C. can with the utmoat confidencerecmmend at as unsurpassed.

J. & P. COATS were the only mafufactorers among
theocompeting exhibitors of SPOOL COTTON at thePhiladepi entennial Exhibition who reoeived an
award or SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.%

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co', Chemicale.
CONNAL, COTTON & Go.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Ouae and Gener.al Merchandise executed in Great Britain, and freightu

secured on best possible terme.J. F. COTTON, Montreal. 1 R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,
IMPORTERS oF

Foreini Leaâtii and~ Shoa Goods,CoMMI88on Merohants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAjL,

THECANADIAN RUBBER Co.
OF MONTREAL.

fanufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
)ffice and Warerooms, 335 St. Paul St., c

NE8TLE'8 MILK FOOD
larufsctured in Vevey, Switzerland, by Henri Nestie,
as by its FX2ýELLE NCE as arOURISHIN ri,

PALATABLE,
ECONOMICAL a

CONVENIENTod for infants become the most POPULAR and ext, naive,used food in Cana a. It is presc-ibed by the leadinghysicians of the Domiion. DRUootsTs and GancERSankly admit, that Nestle's food has tecome the favorteth les: pushing or puffing than any food they sell.
Every tin hould bear ur name on the top label, and
s cver herineically seled.THOS. LEEMING & 00., MontrealSole Agents and Receivers from the Manufacturera.
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TONTIN-H3

Savings Association!
INCORPORATED I877.

HEAD OITIOE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.......................President
AMES EGAN, Esq ................. ..Vice-President.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel drawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERS ............. JOHNSTONS BANK.

Deposita can be made by Registered letter, Post Of6ce
order, or Bank draft.

For further information apply to
J. F. MAHON, Cashier.

Home Industry.

ROSÂIONU WOOLIN Co.
ALMONTE ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
beat Tweeds.

The only Oold Modal givon at the
Contennial for Woolens.

B. ROSAMOND, Preuident and Managing Director,
Almonte,

Y. STEPHEN & CO., Selling Agents, MoWTEEAL

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,

WhoI8sa|e Grners and Impoît[s
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WH{OLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD Ont.

STOCK AND BOND REPORT.

NAM E.

British North America ....... .
Canadian Bank of Commerce...••...
Consolidated ......................
Du Peuple ...........................
Eastern Townships ..................
Exchange Bank......................
Hamilton........................ .
Im perial......................................
Jacques Cartier ......................
Mechanica' Bank .................
Merchant.' Bank of Canada.......
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank........................
Standard ........................ •

Toronto .............................
Union Bank ............ ............
Ville Marie .......................
Federal Bank.... .............
Bank Ottawa...................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company .....
Canada Loan and Savings Company..
Dominion Sas. & Inv. Soc........
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savinga & Loan Society
Montreal Telegraph Co. ...............
Montreal City Gan Ca4. . . . . . . . . . .
Montreal City Passen ger Railway Co.
Richelieu Navigation Ca..............
Dominion Telegraph Company .......
Imperial Building Society..........
Building and Loan Association .....
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
Westà Canada Loan & Savinirs Co..

J.

strIg.
50
50

100
So
S0

100
100

50
50

100roo
50

200
100
50
50
40

100
50

zoo
1oo
100
100

50
50
50
50
50
50

100
100
50
40
60
50

100
50
50
25
50
50
50

Capital
subscribed

4,866,666
6,ooo,ooo
4,000,000
,6oo,ooo

1,500,000
1,000,000
1,000.000

91oooo
2,000,000

582,200
8,697,200
1,000,000
2,oooooo

12,000,000
1,000,ooo
2,000,000
1,000,000
3,000,000
2,500,000

507,750
2,000,000
2,000,000
i,000,000
1,000,000

571,000
8,966,650
1,430,OOO
2,000,000
800,000

1,000,000
450,000
ôo0,000
950,000

1,000,000
2,000,000
1,440,000

600,ooo
750,000
600,000
662,500
750,000
600,000
400,oo

1,000,000

CLOSING PRICES

Toronto, Cash value
Peb. 13. per ahare.

.a a DividendCapital Ra. lu
paid-up. Rest. onths.

S ' ct.
4,866,666 1,216,ooo ai
6,ooo,ooo r,9oo,ooc 4
3,465,910 232,000 3
1,6oo,ooo 267,196 3
1,330,151 300,000 4
1,000.000 50,000 3

669,930 50,000 4
862,402 50,000 4

1,953,920 ........... ..........
195,014 .. . .......

8,196,883 1,000,000 ...............
675,226 80,000.

1,996,715 400,000 4
11,998,40c 5,500,00ù 6

627,170 ........ 3
2,oo0,ooo 434,000 31

970,250 290,000 4
2,996,180 525,000 4
2,500,000 475,ooo 31

507,750 ·. -- - 3
2,000,000 Io,ooo 4
1,992,050 ...... 5
8îo,58o:.-.. 3
974'910 80,000 31
543,486 8,oco 7
396,6651 103,000 5
683-3301 83,500 41

2,000,000 720,000 6
400oco 7 '.COO 5
672,500 135,000 5
448,576 33,721 4
600,000 1to,0Coc 5
740,3-6 65,ooo 4
963,461 204,000 5

2000,000......... .S
1,400,000 ......... . 5

400,000 ............ .......
750,000 ............ 4
6oo,ooo........... 3
366,200 25,000 4
700,000 73,821 41

.. . .. ............ 2 p.c. 3 Mn
360,000 60,000 5
735.ooo 28o,60 

115 "151
77 78

1031 104

64f 65f

1581 1159

120 123
94 941

77
140

102 102½

131¾
130 1334
1731
122
124

11 11
131

........ ....

80 84
1184

138
135
1414

SEcuRITIEs. Toronto. Montreal.
Canadian Government Debentures, 6 et. stg. ............... ...........................

Do. do. 5 et. cUr.................................
Do. do. 5 et. stg., 1885 ..........- ......
Do, do. 7 et. cur. ............... ................................

Dominion 6 p ct.utock.......................................................... lo
Dominion Bond ........................................................................
Montreal Harbour bonde 61 p. c. ................................................ ...................... ........................

Do. Corporation 6 Ct. .........................................................................
Do. 7 V ct. Stock ..................................................... ... . ........... ..................

Toronto Corporation 6 V ct., go years ............................................. Il
County Debentures .......................................................... rai .
Township Debentures ............................ 9............................ 98 .............. ,

INSURANCE COMPANI
EaLIs.-(Quotations on the London Mar

No.
Shares.

20,000
50,000

5,OOO
zoooo
12,000

100,'000
10,000

35,862
10,000

591,752
40,000
$0,000

6,722
40o000
100,000
1001r 00

50,000
aOooo
10 000
4.000

0,000
2,500

5,000
5 000
5,000
4,000

,o85
2,000

20.000

Last
Dividend.

5
20
Io

5 yearly
£4 p.sh.

11
l2

5
15
20
28

f41 p. 8.
15
40

10

5-6 mo
71

10

6-12 moa.
..........

12

Io
15
lo

15, 12 moi

NAase or Cour'v.

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Lite ..
Guardian ........
Imperial Pire ....
Lancashire F. & L
Life Asa'n of Scot.
London As. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F A L..
North Brit. & Mer
Phoenix ..........

ueen Pire & Life
oyal Insurance ..

Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizena F. Y L ..
Confedaration Life
Sun Mutual Life...
isolated Risk Fire
MontrealAssura'ce
Royal Canadian
Quebec Pire ...." Marine
Q ueen Cit Fire ...
Western s. sd

n.

50
100
100
ioo

20
40
25
10
20

100
50

20
Io
10

50
50
25

$50
400
100
100
100
'00

£50
100
400
100
50
40

E S. AMERIcAN.
kot Yan. 29.1 When No.of Par val.

arg'nizd Shares. NAu o Co'y. of Sh'rs. Offerd Asked
S Last 1863 ao,ooo Agricultural 5 .............

Sale. 1853 1,5oo ana L of Hart. 100 400 500
£ 819 3o,ooo AEtna F. of Hart. 100 248 250
1810 îo,ooo Hartford, of Har zoo 2081 aro
1863 5,000 Trav'lers'L.&Ac 1or î7 î8o

8 Phoenix, B'klyn. 50 rós 52

5 '94
15 40 RAILWAYs Shr. Fe don
50 78 -
25 '49 I ttlantic and St. Lawrence ............ £100 1042 7 Do. do. 6 P c. stg. m. bde. 1oo I48 33 Canada Southern7 p.c. ist Mortgage .. .... d60r2 69 Do. do. 6 p.c. Pref Shares ...... 48 521 1-5 i irand Trunk..... ................... îoo 812 15 New Prov. Certificates issued ata22.............5 00 39 Do. Eq. F. M. Bd. i ch.6 Vc 1oo 9864 441 Do. Eq. Bonds,and charge .. gtso Do. First Preference, 5 C ... 00 48$

'l 31 d Do. Second Prof. Stock, ê a e oo 28
3 20 Do. Third Pref. Stock, 4 C. ooî 3
1 286 reat Western ......................... 20 8
3 286 d Do. Si p c. Bonds, due z877-78 100
2 7 Do. 5 V c. Deb. Stock...........
1¼ 73 Do. 6 per cent bonds 890 ..... ....... 97

1 International Bridge 6 p.c. Mort. Bds ...... 100
p.c. Viidland, 6 V c. ist Pref Bonds ...... o roo 3t

$50 I J.,rthernfoCan.,6Vc.FirstPref.Bds.. ioo 954
50 .......... , Do. do. Secnnd lo. 100 85
25 ........ . oronto.Grey and Rruce.6 p.c. Stoci r00 57à
10 ... nrontn and Nipissing, Stock......... 0...10 zoo..............
10 75 Tn

£5 7 Wellington.Grey &Bruce7p.c.rat Mors... 70

15 ........ XC H A N G . Toronto Mntreal.
130.

40 ... Bank on London,6o days .... 91 91
Io . Gold Drafts do on sight........
20 î38 140 American Silve ... ........ I$ 15 dis. .,........

953

57.75
78.00

99.50
104 00

65-75

318

61. o

37.C

38.50
140.00

102.50

65-e2
66-75
86.75
61.oo
62.50
55-75

143.50
116.00

65.50

· · · · · · · · · · · ·...

42.00
55.00
29.60
69.00
6/50
71.50



Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made inEngland or United States.

tW Orders solicited.

O. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL A SSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & C0.9
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
LAWRENCE CoFFE. TmoxAs FLYNN.

Edward James & Sons.,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultrainarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARqH.
Soie Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE 0OMP'Y.
InoOrporated by Act of Ontario Legislatu.re.

CAPITAL..................... $200.000.
HEAD OPPICE ........................... W ATERLOO, ONTARIO.

OPPICERS:
J E, BOWMAN, M.P., President.
J W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriotions of propertyagainrt loss or damage by fire. at current rates.
Agrnces will be opened at the principal towns in Ont.

T H E

ISOLATED RISK
And Farmers' Pire Insurance Co.

CAPITAL, - - $600,000.

Deposit with the Dominion Government, .ko,oc.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SI!AW, Inspector. J. MAUGHANJr., Manager
G. BANKS, Aset. do.

Name of Article. 1Wholesale Name of Article Wholesa!e Whoe_ates.______ofArticle. Rates. NameofArticle Wholesa
- i 1R

Boots and Shoes:
Mens' Calf Boots•.••••••••

,Kip Boots,..
Mene' Prunelia Baie:.

IlCong. gaitere &Bai
Boys' Kip boots .......

" Gaiters & Bals .
Wonens'Bals&Gat eg

Batte.........
" Prun. Cong .........' "l Bals .........
" Goat Bals .

Miss'Bal ........

Childe Bai •...
" Batte.........

TurnedCackp.doz

Druge.
Aloes Cape..............
A uni.....................
Borax..............
Castor Oi.............
Cauetic Soda..........
Cîearn Tartar.'''''''''
Epsom Salta ......... extract Logwood, bulk ..

4n " " boxe ,
Indigo, Madras..........
Madder ......... ....
Opium ................
Oxalic Acid..........•• ••
Potas Iodide ............
? unine ................ada Aeb .......... ...Soda Bicarb, per keg..
Tartaric Acid.............

-I$ c. $ c.
3 O0@4 25
2 30 3 25
2 2 85
1 60 2 60
1 60 2 25
1 55 i 80
1 20 1 65
130 2 00

o 90 1 30
o 624 1 60
o 65 2 50
1 50 2 60

0 95 1 35
0 70 1 00
0 70 0 g0
0 55 0 75
4 50 5 50

0 18 0 20

0024 0 03
o 134 O 144
O 15 o 16
0 031 0 04
o 30 0 32
0 021 0 03
o 1o4 o 12
0 14 0 16
0o90 95
O C9 0 12
5 50 6 oo
0215 0 20
4 450
3 40 3 50
O 031 o o5

3 50 3 75
0 45 0 48

Groceries.
Coffees : Java, 7Ib . O 28 0 32

Singapore.. .. 0 o 27Ri........0 22 0 24Mocha ...... . 0 34 0 35
Fish: Herrings,Lab. new. 5 75 6 25

" scaled.... o 30 o 3z
Mackerel, bris........... 9 00 ro <>
White Fish,r.ew........ 3 25 3 50
Trout..... " ........ 2 80 3 25

Salmon, sait water ... 15 16 00Dry Cod,%+ 12 Ibe...510e 5 50
Fruit: Raisins, Layer,'77 ; 70 ; 90

Ditto,old .. 0 20 1 50

Sultana'.'o . o7 o oVaientias, oid 0 0>4 O 041New do .. 0.. 05 o06
Currants, 1876...... o o o6

.417 .....0 06 0 07Molasses: Clayed, Pgall. O 30 035
Syrups: Amber ... 55 0 6o

PaleAmber.... o 65 0 70
Rice.•••..•.•••••••4• 65 4 874

AlSs;ice ............. 0 I 0 12Casaia,whole,V lb 0 18 0 25
Clovee ................. a0 42 o 50

. 02 0 35j amairro otd 0 21 O 27Nutmegs............. 80 I o0
Pepperback. -- • •o I 124

Sugars-PortoRico,†lb o 070 O
Cuba .............. · 0 074 oO8
Eng.& Scotchrefinedyel 0*. 0o 8
Dry Crushed .......... o 0 10 0
Grouid ................ 09 0 0 9Cut Loaf ...............• o lo o IlTeas.•
Japancommon to good.

fine to choicest.. o 55 o 7
Colored,common tofine O 42 O 47
Congou & Souchong O 27 o 77
Ooiong, good ta nne... o 35 O F0
Y. Hiyson, coin. ta good..,3 C4
Medium tochoice. O 42 5
Extra choice .......... 0 2 O 57

Gunpwd coin. to med..O37O2
med. tofinç..* 0 47 06>

" fine to finest. 0 62 082
Hyson. -••.- -- o 32 O 82.

2
obacco--Manufacured: 37 7
Dark5s & oes 03Dr & Western Leaf, 0 33 o 41

[gaad ta fine 034 041
Bri ghtortsgd. ta fine. o 6 o 65

choice.... 0 70 Sog0
Solace.......•.•.•••• •o 33 o 47

H ardware....
Tin (foronths):.

Bloc lb... ...... O 19 O 20Grain • •...•...... 22 0 23

i__

Leathet, 0 4 monthe:
Spanieh Sole, retquality
al ., lb ............... o 26 0 28
Do. o. 2 ..... ...... 0 23 0 25
Slaughter, heavy....... O 27 O 29Do. ight........ o 26 O 2.3
Harness,................ O 28 a 31
Upper heavy .......-- 0 33 0 36

II ight...o.. 35 O 40Kip skinsFrench ••••.. o 3o 40
English .............. O 70 o 8,-
Hemlock Calf (30 to 35

Dbs.), per doz......... . 70 go
Do. light ......... .... 50 O 60French Calf...... .-•' - 2 ••• 40
Splits, large, j . 0 2. 5 o 31

small .......... o 19 , 23Enamelled Cow, per ft.. o 19 o 21
Patent ................ o 2o O 21
Pebbie Grain .......... 024 0 17Bui .......... ,...... n 4 0 17
Russette, light ........ 0 25 O 35

Sumac.-- ........... 0 06 j 07
Degras .... ....... 07 oa g

Cod Oi ........ .. 0 60 o 65Straits O ............. o 50 0 55
Lardextra............o 95 1 05

fiNe. I..........90 07''' 80 97
Stocke ............ 85 O 90

S mach••••• 50 O 55
Duncan-Clark & Co's, o 45 o 'o
Linseed raw......... o 66 o.68

Mc boied ........ 70 0 72
Mahnery . . . . . . . . . . . . O 30 O 40

H ardware--continued.
Copper: Pig ......
Sheet...............Cut Nails:
12 dy.to7in.p.kg.zoolbe.
, d y.ta xo dy ....
2 dy. ta 4 dy..••••••••••
2 dy. .. . ....Gavanized Iron :
Beet No. 22 ...........

04 26 .........
" 28 •.......... 

American No. 28......
aHorse N ai$:Patent Hamnered.
[rom (at 6 menthe):
Pi-Gartsherrie, No. i
Summerlee.......,.......
Eginton No. x...

w. w. & 3 ...
SAmercan ..........
Bar P ioolb .
Refined-Amer.
Hoopa-Cooper .

44 Band....
Boiler Plates .••••••..
Canada Plates M.L.S..
Garth .............

Maple Leaf ..........Lad (at 4 menthe):
Bar % ioo Ib-.
Pig .....................
Sheet...............Shot ..................

IrN Wun (l menthe):
No. 6, P bondie ..."1 99 i .. ..

92, ....
Pouder:
Biasting Canada..
FF "4 ...Blasting, English .••
FF i loose.

Window Glass:
25 inch.

26 x 4o do...........
41 X 5o do.............
51 x 6<> do.....

•• •eiS:eî4o'nt'he).
Regular sizes, roo ......Extra "l ..... ,
Tin Plate (Il menthe:)[C Coke.............
IC Charcoal...........
lx .......lxx ..
DC

Hides & dkin., V .:
Green, No. z.

14 No. 2....
Cured and inspected ..
Cafakinsgreen......

Sh cured........
Sheep ...............

Winee, Liquore, CtcAie: Engish, pte.... 60 1 o
" qte....... 2 65 2 75

Brandy: Hennessy'e cases 20 25 10 50Martel's " .9 75 I0 00OtardDupuy&Co " .8 75 9 25J. Robin & Co " 8 0> 8 25Pinet Castillon &Co. 8 25 8 75Gin: De Kuypersegal 75 1 85B.& D. .. 6 6 75
green caieS 4 25 4 50
red ' 775 23Booth's Old Tom .o o 6 50Rum: Jamaica 16 o. p . 2 35 2 5o

Demerara "l 2 o 2 2

Whisky 20022I GOODBRHAM & WORIS
Terms Cash.-Under 5bris., nett.; 5 to 20 bris.,
21 P.C. off; 20 bris. and In Dutyover, P.C. off. Bond. [ai

Alcohol,6
5 o.p. V I. gali o 61 2 18Pure Spirits " 0l62 29

50 10 56 1 99
. 25u. " 0 30 202FamilyProo&hisky ' 35 1

Oid Bourbon do . 3
Rye I " o

Toddy " i 0 33 1 05
Malt 4 de 033 20o50 33 r 05

Old Rye, 5 years old ... 0 70 2 46
7 .... 0 90 1 66

Wool.
Floece,lb............. o 29 o ooPulied Super Ext---ra .. 024 O 27

xtra,........ O 27 O 29
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Canada Screw Comp 'yt TORONTO PRICES CURRhENT.-FEB. 14, 1878

C. $c

o 19 O 20
0 27 0 30

2 80 2 90
3 10 3 20
3 60 3 70
4 40 4 50

0 00 0 00
0 07 O 071
o 071 O 074
ù 071 à 074
c 07 u 071

O 14 O 16

20 OC 21 00
20 00 21 CO
0 00 000

19 50 20 0<29 0>0 20 00>
a OC 2 102 20 2 30

2 50 2 6o2 50 2 6o2 75 3 50
3 75 4 0

3 50 3 653 55 3 65
o o6 o 064

o 034 O OC
" o6 o o6" 071 O 074
2 OC 2 20

2 30 2 40: 6o 2 70

3 75 0 00
0 00 4 753 50 3 75
5 oo o 00

S80 1 go
2 10 2 20
2 40 2 50
2 6a 2 70

4 OC 5 OC
5 0 6 oo

5 25 5 50
6 25 6 5o
8 8 50
0 25 10 505 25 5 50

0 00 0 07

0071 0 08O 074 O OSo o8 C Io
0 00 0 134
1° "° 12

Oili--continued.Olive, common, V gali.
salad .........-
*aiad, in bottles,qt., per case....

Seal, paie ..........
Spirite Turpentine
Whale, refined .•••••••

Pajots, &c.White Leadgenuine,in
Oil, P 25 Ibs.........

Do. No. r ...........
" 2.
3 ..............

White Lead, dry.Red Lead ...........Venetian Red, Englisb.

Yeiow Ochre, French..
W hitin g . . .......

(Refined, V gallon.)Dehvered at London, Ont
No. 1, carload, Imp.gal

Delvered in Toronto:
No. 1, car ioad...do

5t0 20 brie .. .. dosingle brie. .. do
Benzine ...............

Produce.
Flour (per brl.): f.o.c

Superior extra..
Extra . --........ ....

Fancy....'.'•.'x..Spigwheat, extraSuperfine .............
Oatmeai ...............Corrneal, emal Iot ...

Grain: f.o.L
Fall Wheat No.z....

No.2......

SprineWheat No ...
Oat . 2......Bare .. •••••••••......

Barley, No. r .........
No. 2 ........
Ne, . 3 ........

Peae...... ... .......
Butter, choice, ' l,

C ordinary .......
Phse ................
Bacon, long clear

" Cumberland cut.

Ha .moked.....
Har e ..-- ...............
Hggs ...................
Hope . . ... .......
Liverpoolcoarse .......
Canadian......
St. b ' .......... .

ates

sc.I 15 S 20
1 80 2 oo

3 20 3 30

0 65 0 70
0 48 0 500 75 0 80

2 20 2 30
195 205
1 70 1 80

16245 130 07t o oS
006 0 07
o o2 O 030 02J 0 030 85 oo

o 16t 0 oo

o 28o o oo0 19 000
0 20 o o

o Oo 5 6o
5 30 5 40

4 45 4 504 0O 4 10

4 05 4 40
2 65 2 75
1 24 1 25
1 21 1 23

1 11 1 14
1 05 1 c61 co 1 03o 3 o 33
0 62 0 b3
o 50 o 53
0 43 o 44
0 03 o 6j

o 15 0 18
0 08 0 12

O 114 O 13à
14 00 r5 ooo 71 0 G8
o 6j o07
o o8 o og

o 894 o loio 8à O I0o 13 O 20
o 6 0 09

o go 2 Oo
0 95 0 oo
15 00 20 oo
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WIoLIBds.LnM,

Cor. St. Peter & St. Sacrament St.
M. H. Cochrane, '
Chales Camils, MONTREAL, Q
Abram Spaulding._

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil/s, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C
10,312, 314. 3r6, St. Paul Street & 253 255.257 Com

missioners Street,
M O N T R A L

JOSEPH GOULD,
DEALER 1.4

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.

Cabinet Organs fromn MASON & HAMIN, and the
Cbterprising SMITH ORGAN CO., of Brome, Que.

211 St. James S reet,
MONTRFAL

The Leading Wholesale Trade of Montreal.

Rohertson, ilitol & Co'.,
CO RN ERj

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN J AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terme of 60
days or 2 per cent in ten days.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

Tw ~E A .7
12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKq and J tPANS
now in stock.

N. S. WHITNEY,
Itnporter of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
1d ST. HELEN STREET. MONTEFAI

CLARK'S ELEPHANT
SIX CORD

SPOOL COTTON
Is the o ly make in the Cana'ian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a carefal tett-as being the best
Thread for Machine nd Hand Sewing.

Trial orders are soli ited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CL.ARK'S ELEPHANT
T H R E A D, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH--FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

S& 3 ST HELEN STREET,
MONTREAL'

955

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&,S, 135 ST. PETER ST.
MON TREA L.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1878. SPRING. 1878.
DaR-G-Ons.

Shock is now coming forward weekly.
Our travellers will in due course wait upon you with

FULL SETS OF SAMPLES, ATTRACTIVE AND
CHRAP.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL

January 18 1837.

mercartile Summarp.
PAPER mills in the United States appear to

be a bad class of risks for insurance companies
During the past four years sixty-eight paper
firms have failed and the last two years not less
than fifty-one mills were destroyed by fire, in-
volving an aggregate loss of $2,077,500

WE find in the Sarnia Observer an account of
the operations of the Warwick Cheese Factory,
which shows that while it required ro'lbs. 15
ounces of May milk to make a pound of cheese,
it needed only 8lbs. 14 ounces of October milk
which was of superior richness for cheese mak-
ing. The product of this factory for six months
was îo6.i6o pounds which realised Si î,î6o.

A LINDSAY merchant, Mr. Bertram, in an
address hefore a gathering of young men in
that place recently'said that: " As a man en-
grossed with the cares of business where the
' struggle for existence' in that department of
life appeared keener than any other, with little
time for self-culture, and few opportunities to
store the mind with useful knowledge, he could
not help feeling a delicacy in attempting even
to impart a fresh impulse or give some new
idea to an association of young men, many of
whom possessed weil trained and cultivated
minds." It does appear true, that from the
shopman, who works his eleven or fourteen
hours per day, to the principal whose work of
head or hand is almost never done, the life of a
dealer in rQerchandise now-a days is a hard
struggle. But still we find hundreds anxious
to embrace it, under the delusive idea that it
is easy and attractive. In Mr. Bertram's ex-
perience, commerce seems to say to her votaries
who seek for success, " abandon literature,
ye who enter here."

IN the year 1868, the number of grange asso-
ciations was i ; in 1871, there were 218; in
1872, 1,292 ; in 1873, 10,160; in 1874, 22,041 ; in
1875, 24.2)0 ; and in 1876, 15,îo6, with 588,ooo
members, which shows a falling off of 170,000,
compared with 1875. In three of the States the
grange is reported " strong and vigorous;' in
sixteen there is " room for improvement ;" in
eleven it has " lost ground considerably," and in
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the others js " practically dead." The balance
in the treasury on ist October last was $r 4 5 ,000
which represents about twenty-five cents per
member. The latest and biggest project dis-
cussed at its councils was the formation of a
Grange Anglo-American Trading Company,
which should ship produce to Europe without
intervention from the hated " middlemen." The
decline and fali of the grange has, from these
figures, already begun in the States. It is not
likely to last longer here than across the border.

WE understand that the Agency of the Bank
of Commerce at Trenton will be closed on the
first of May, and the business transferred to the
branch of that bank opened in Belleville last
week.

MEssas. HALDIMAND & Co., a flrm of hard-
ware merchants in Montreal have failed.
They have been in trade many years,
though doing a very quiet business and not
often heard of. There sphere bas been a snall
one and their failure may be mainly attributed
to a rusting out. The liabilities amount at
about $30,000 over which sum their assets show
a small surplus.

TEE well-known and respected confectionery
flrm of Chas. Alexander & Sons, Montreal, is in
financial trouble, and a meeting of its creditors
was held yesterday; the result of which we have
not yet been able to learn. The troubles of the
house, however, are not of recent date. Mr.
Alexander, who for a time had practically re-
tired, was personally a heavy loser by the failure,
in former years, of bis sons; and bas also a good
deal of means locked up in real estate invest-
ments, mostly encumbered to the Molsons Bank
He bas the sympathy of bis numerous friends,
who will be pleased to hear of bis effecting a
speedy adjustment of bis difficulties. It is said
he shows a surplus of about' 870,000, over lis.
bilities of about $150,000.

MEssas. Gingras & Langlois, retail grocers of
Quebec, have assigned, owing about $20,000,
Mrs. Langlois, a partner in this firm previously
carried on the business on ber own account: but
some four years ago compromised at 5/- in the
pound. They have been slow and going behind
for nome time past: creditors are in hopes of
realizing 50 cents in the dollar.

W. H. RoGERs & Co., clothiers of Sherbrooke,
wbo failed last August, and compromised at
fifty cents in the dollar, have been unable to
carry out their arrangement, and the estate bas
reverted to the assignee

Foi the week ending Blst uit., the traffic
returns of the Northern Railway, show a decrease
of 8785; of the Toronto & Nipissing an increase
of 190.14; of the Midland, an increase of $2,108;
those pf the Grand Trunk for week ending 2nd
inst., an increase of $7,008; and of the Whitby,
Port Perry & Lindsay, an increase of $1083,28
for the week ending 9th inst.

WE notice with regret the sudden death on
Thursday of last week, of Mr. Alexander Jardine,
of the well known firn of Jardine & Ce.. St.
John, N. B. The deceased gentleman bad been
a resident of St. John for many years, and en-
joyed the respect of business men for bis integrity
and fair dealing.

THE exporte from St. John, N. B., last mont
were valued at 8124,391, against 884,667 i
January, 1877, and the debt of the city is $985,
872. This however does not include expenditure
on water, sewerage and school accounts. .

THE estate of Mr. J. P. Withers, broker an
Secretary of the Montreal open stock exchange
bas been attached. His liabilities amount t
80,000 or $40,000; assets small.

A WRIT of attachment bas been issued agains
Messrs. Hamilton & Papineau, who began husi
ness as dry goods merchants, in Montreal, a fe
years ago, and compromised at eightycents in th
dollar. They have been surrounded by keen op
position on all sides, and, with the dull times
have been unable to work up. Liabilities, $16,
166.42, with assets of 818,000.

REFERINo to a recent item in our summary
about G. F. Pinder, of St. Stephen, a Fredericton
correspondent says, " the title of champion low
dividend man was won over a year ago by one
Cooper of this place, a carriage manufacturer
&c., also agent for agricultural implements, who
got his discharge upon a promise to pay one
cent on the dollar to creditors in Albany, N. Y,
Boston, St. John and bere. His indebtedness
reached $12,000. So far as I can learn he bas
not even paid the promised one per cent."

TEN assignments reported within the week,
two of them by general store people; 27 attach.
mente issued, 5 each against grocers and general
store keepers; 4 compromises, 2 of them by
general dealers; 10 traders sold out, amongst
them 0. & A. Sharpe, seedmen of Guelph, 4 of
them general merchants, and Mr. l?. Balfour, of
Port Colborne, is trying to selil out. Six firme
have dissolved, among them Messrs. MeLennan
& Cook, of Montreal, threads, and Messrs.
Christie, Brown & Co., biscuit makers, Toronto.
Mr. Chas. Mitchell, woodenware, Hamilton,
meets bis creditors, Mr. John Booker, founder,
of Hamilton, also Mr. J. B. Abbott, carriages,
Ottawa, have assigned. Mr. G. W. Ebbett, of
Gagetown, N.B., attached also Jno. Chisholm,
shoe dealer, Halifax. N. Rouillard, dry goods,
Quebec, bas suspended. The loss by fire of Mr.
James Smart, of the Brockville implement'
works is serious, we are sorry to hear. Young
& Morrow, shoes, Sarnia, have absconded and
their estate in attached. Attachments are issued
against Messrs. Wm. Burke and Wm. Adams,
builders, of this city. Mr. T. C. Button, druggist,
long a resident of Windsor, is dead.

AMoNGsT the applicationq to the present
parliament conceriing insurance matters, we
find that of the Quebec Fire Ass. Co., to amend
its act as to the disposal of shares &c., also one
fron the Agricultural Mutual Co , of London for
amendments to its act; and fron tbe Manuface
turers & Merchants Mutual Co., of liamilton,
which bas an Ontario charter only, to exteod its
business to the whole Dominion. The Stadacona
Fire, applies for amendments to its charter, in
order that it may reduce its capital stock &c.
A license bas been granted, we observe, to the
London Mutual Boiler Insurance Company, of
England, to grant insurance against the risk of
explosion of steam boilers. The British Colum-

h bia Insurance Company of New Westminster
i in that province applies for a charter of in-
- corporation.

s THE Romans had a goddess Laverna, whose
province it was to screen those who live by fraud

d and rapine. Horace introduces a man addressing
, her privately as follows: "Grant me, Laverna, a
o genius for trickery, and an outward appearance

of Probity and Conscience: let my crimes be hid
t in darkness, and cast a cloud over my rogueries."
- There would seem to be many, says the Balti.
w more Underwriter, who make a goddess of
e Laverna to-day.

Ma. GEO. STEVENSON, of Portage du Fort,
who has been doing quite a large store business

. for two years, has been compelled to assign, he
had been trusting too readily, and being
pressed, was unable to collect. He owes
about $12,000 and shows a surplus, but a good
portion of the assets are in sncb a shape that it
would be very difficult to convert them into cash.
He offers a composition of seventy cents in the
dollar, which creditors seem disposed to accept.

TEE regular annual meeting of the Bucking.
ham Mining Company was held at their office in
Montreal, on tho 6th inst. A report of the
year's operations was submitted, satisfactory to
the shareholders, and a dividend of five per cent.
declared. The paid up capital amounts to
#103.600. The following gentlemen were elected
directors for the ensuing year: Messrs. James
Worthington, President; Alex. MoDonald, Vice.
President; W. H. Stevenson, J. J. McDonald,
L. G. Bell, Peter Grant, James Isbister; Mr.
Ali. Atkins is Secretary.

THE regular annual meeting of the directors
of the Montreal Saw Works was held on the 6th
inst. The statement presented made a vgry
satisfactory exhibit, considering the depressed
state of trade, a dividend of six per cent was
declared. Mr James Rose was elected President
and Mr. W. H. Hutton Vice-President, Messrs.
W. H. Middleton, Chas S. Watson and Louis
Sutherland directors.

IN St. Johns, Que., we notice the failure of
several old established traders. Probably the
influx of new traders after the destructive fire of
1376, and the preparations made for mercantile
business in excess of the needs of the inhabi-
tants, and in advance of the town's complete
recuperation, have had to do with their diffi.
culties. Mr. John Howie, who has been fifteen
years in business as a tinsmith and did a goodtrade, now finds fortune adverse, and is unable
to pay 08,ooo with assets of only $5,ooo Mr.
J. B. Dubois, has only been a year or two
keeping hotel, but now that he bas failed
is found to owe about Sxo,ooo. His nominal
assets foot up to within #3,ooo of his debts ;but mainly in real estate which is mortgagedand unrealizable. He thinks if he pays ten or
twelve cents in the dollar he offers well. Mr.
J. B. Audette, who bas been doing a small
business as a banker, is in difficulty. He owes
about $4,000 ; his estate will pay very little.

THE AGRICULTURAL MUTUAL ASSUR-
ANCE ASSOCIATION OF CANADA. -

REPLY.

To the Editor of the Monetarv Times:
Si,-In your issue of Friday last I see a letter

from Mr. John Maughan, Jun., of the Isolated
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Risk Co., taking exception to a circular issued
by this company on the commencement of the
business of 1878, and in which he insinuated that
the figures in the relative statements of " assets"
and "liabilities " of the " Agricultural Mutual "
and the " Iso'ated Risk," as taken from the
Blue Book of last year, and shewn in our circu-
lar, have been misquoted, and to the disadvan-
tage of the latter office. This eau be disproved
in a moment by any one who will take the
trouble to compare the figures given in our cir-
cular with those shown in the Blue Book of
1877.

I am very glad Mr. Maughan has written this
letter, as it gives me an opportunity to explain
certain matters affecting the position of this
Company, that the Government forms of returns,
(not at all adapted to Mutuals by the way), do
not afford. For Mr. Maughau's information I
would state that, in the assets of this Company,
the amount due from agents is nearly all secur-
ed by short dated notes given by the members
for their insurance, and are being paid into this
office daily, and further, that the whole amount
is secured by indisputable Agents' Bonds. Mr.
Maughan is pleased to put down amongst Our
assets 0148,258.34 of Bills Receirable. You, Mr.
Editor, and the public will no doubt be surprised
to learn that no such item appears in Our assets
as shewn in the Blue Book, and I am afraid Mr.
Maughan wilfully miscalls this item, as he onght
to know that amongst insurance men-a pre-
mium note-is called by its proper name. We,
indeed, properly shew an item of $6,520.83 as
Bills Receivable, and a further sum of $148,258.-
34, amount of Premiun notes, the best security
in the world-notes averaging some $15.00 each,
given by the Farmers of Ontario-given legitT-
mately for insurance-all live, fresh, solid notes,
collectable-no unpaid calls on subscribed stock,
or other "I old stagers " amongst them, as we
every year write off from our capital all items
affecting premium notes that are considered even
doubtful. Our :remaining assets are made up
of cash in banks, dominion stock deposited
with the Government, and mortgages on real
estate, worth double the amount it is held for,
so much for our assets. If Mr. Maughan, or his
local director in this city, or any other gentle-
man, has any doubts as to their availability, I
will be most happy to remove such doubts, upon
their calling upon me, and examining our books
at any time.

Mr. Maughan is good enough to donate us as
a liability the sum of $19,429.29, as " a percent-
age off agents' balances and bills receivable,
absolutely necessary and placed low, say 10 per
cent." In the name of wonder what does Mr.
Maughan mean ? On what grounds does he
base his calculations ? Our experience of 20
years does not justify any such result, and I fear
the same master spirit that prompted the
" Isolated Bisk?" to pay dividends out of unearn-
ed premiums must have taken hold of Mr.
Maughan's imagination in this instance.

Mr. Maughan leaves off the assets and liabili-
ties question, and jumps back to our income: " I
notice another item of $83,077.85, called in Blue
Book bills and notes received during the year
for premiums renaining unpaid. These figures
are large; on this point further comment is un-
necessary." Hold hard, Mr. Maughan ! further
comment is necessary; you must know, or if
you don't, I must inform you, that we collect
nothing on our premium notes at the time of
insuring, nothing till the end of the second year,
and this has always constituted one of the differ-
ences, in our favor, between this Company and
the " Isolated Risk," what they collect and
spend during the current year, we have to the
good, and coming to us wheu wanted the suc-
ceeding year ; so the public will perceive that a
little ,comment might not suit Mr. Maughan,
but is quite agreeable to us. I have no desire to
say anything concerning the items comprising

the assets and liabilities of the " Isolated Risk "
in the manner that Mr. Maughan has attempted
to attack us. I do not wish to speak of the un-
paid stock, or say anything of his stockholders;
God knows they require all the sympathy that
can be accorded to them; for I see by their
Report for 1877 that they spent more than their
income for that year in losses and expenses, and
have to carry the risks for two years to come
with the prerniums all gone. In the circular
spoken of, I merely gave the comparative tables
w;th the view of shewing that a Mutual com-
pany, confining its business to one class of risks,
(as the " Agricultural Mutual has always done),
could afford protection to its members at a
lower rate than a Stock company. I did not
single ont the " Isolated Risk," its name appear-
ed in connection with other two Stock compan
ies: the " Canada Agricultural" (recently de-
funct), and the " Ottawa Agricultural," both
doing the same class of business that the Isolated
Risk professes.

I shewed in my circular the cost of each year's
insurance with the " Agricultural Mutual " for
18 years past ; I shewed from the last Govern-
ment returns of all the companies that the
average loss per policy of the " Agricultural
Mutual was $1.60, and the average expense per
policy was $0.61, while on the other band the
" Isolated Riisk " averaged per policy $2.51 for
losses, and $1.54 for expenses. Mr. Maughan
does not attempt to question these figures, but
makes a 'kick-up" on fanciful figures, and
vague insinuations against Mutuals. He takes
no notice of my assertion, which I here repeat,
that no Mutual conpany in Canada has ever gone
under that adhered to one class of risks; and I
now go further, and say that none such can fail
if managed with due vigilance in the selection of
risks, and with economy. The word "Mutual"
appears to affect some people in the same man-
ner as a red flag is said to agitate a mad Bull,
and they make assertions concerning the princi-
ple with about as much shew of reason as the
bovine is supposed to possess.

If Mr. Maughan wishes his company to com-
pete successful!y with the "Agricultural Mutual"
he must lower his expenses, select his risks more
carefully, and pay no more dividende until his
premiums are earned.

Excuse my trespassing on your columns; I
have no desire to appear as a correspondent in
any newspaper, and I think that, notwithstand.
ing suudry attacks have been made upon us,
this is the first time I have ever troubled you.
But politeness to Mr. Maughan on this occasion
prevents me remaining silent.

Truly yours,
D. C. MACDONALD,

Manager.
London, Ont. Feb. l2tb, 1878.
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TheLeadingWholemaa TradrofToront,

G. B. SMITH
& HENDERSON,

are opeming

NEW GOO-DS
EVERY DAY NOW,

ihat show how Cash tells
ON

BRITISH MANUFACTURES
Dur ng these times of depression

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKFT RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAM ILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
114

b&OTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal

CLAPPERTON'SSEWING COTTONI. 4 Har il,

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sew/ng.

RETAIL TRADE SUPPLIED BY

f ird, Fyje, Ross & Go.,
Sole Agents for the Dominion,

TORONTO.

ea soot JL,

Super Phosphate
Bone Dust.

INDIAN TEAS!
INDIAN TEAS!

Chests Assam Pekoe (good leaf, strong pungent liquor.)
Chetst Assam Pekoe Souchong, strong, rich, powerfu'

liquor.
Chestu Bro4en Assam, pungent liquor.
Box-s Assam Young Hyson, very fine delicate liquor

combined with great strngth.
Chests Assam Young Hyson.

We make a specialty of importing the finest Indian
teas. the consumption of wh ch, has increased no much
of late years, tha t hpy are now considered indespensable
to every first-clas Retail Grocer.

JAS. SHIELDS & 00.

il
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The Leading Wholesale Trade of Toronto.

Spring 1878.

CANADIAN & IMPORTED WOOLLENS,

CLOTHIERS'TRIMMINGS,

GENTLEMEN'S FURNISHINGS
Our Stock for this season, now daily arriving will as

beretofore, bc

LARGE,

ATTRACTIVE &
SUPERIOR VALUE.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MAiNUFACTURERs oF

BROOMS, BRUSHES & WOODEN WARE
ofsevery description.

56 & 58 Front Street West g1 to y/ St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUFACTURERs IMPORTERsAND WHOLaSAIý

DIALRS INt

Boots and Shoes,
so6.8& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. CQOPER. j. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

The L.-ading Wholesale Tra&4e of roront:-

GLASS WARE

Lamp and Larp Goods

M. & L. SAMUEL,
No. 9 Jordan street

The Toronto Tweed Co.
will have their

SPRING STOCK

CANADIAN TWEEDS
Complete about February,

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRA Y & FULLER,
Manufacturers of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGE,BROOMS-, MATCHES, TWINES,

PACKING BOXER, DOORS, &c.
Works, Strachan Avenue

Bronze Modal for WoodenwaroMetropolitan Intercolonil Exhibition, Sydney, NewSouth Wales, 1877.

Every Grocer keeps them.

W, P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kinde.
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free

T O RO NTO.
WarIhouse Receipts Granted.

TO THE TRADE.
WE ARE CLEARING OUT SEASON-

ABLE COODS

AT

Very Low Prices,
SEND FOR SAMPLES

Of any Goods you may require.

JOHN OBERTSON
R SON & CO.

Wellington St. West, Toronto.

Og iey ' o.
Are now showing large lines of

Prints, White Cottons,
BLACK CASHMERES,

BLACK LUSTRES,
&c., &c. &c.

QGIL VY¢ 00.,

41 FIIONT STRET JI
TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
~EIA T S, CAIPS

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.
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THE FINANCES OF QUEBEC.

Last week, in giving the principal figures
of the Quebec budget, we had no space for
comment on the speech of the Provincial
Treasurer. It was perhaps the ablest
speech that has been delivered by any Pro-
vincial Treasurer since Confederation,
though it was conspicuously weak in one
point, which will presently be noticed.
The Quebec government, unlike that of
Ontario, finds it necessary to search out
new sources of revenue, which implies the
laying of new taxes, always a disagreeable
duty. A common form of criticism in Que-
bec is to .contrast the finances of that
Province with those of Ontario. Mr. Church
felt himself compelled to take up the chal-
lenge ; and he claims that "the people of
Quebec are as cheaply governed, or more
correctly speaking, manage their provincial
concerns as economically as Ontario." If
she cannot point to so targe a surplus, he
contends that Quebec has taken so much
the less out of the pockets of the people.
Besides, he points out that large sums
appear in the Ontario surplus which may
possibly have to be paid to Quebec. The
government of Quebec builds and maintains
the court houses and gaols out of the Pro-
vincial revenue, while in Ontario this
expenditure is thrown on the municipalities.
This is where Ontario takes more money
out of the pockets of the people than Que-
bec." If Quebec were to follow the example
of Ontario in this respect, Mr. Church
claims that, at the end of ten years, she
would have two or three millions at her
credit in the bank. Whatever the precise
amount may be, the difference in the two
plans tells in favor of the Provincial ex-
chequer of Ontario and against that of
Quebec. Again, Mr. Church points out,
Ontario includes in her surplus two Trust
Funds, the Upper Canada Grammar School
Fund and the Upper Canada Building Fund,
which amount together to $1,472,391.
Sfrictly speaking, these special tands ought
not to be credited to the consolidated
revenue, as if they were disposable for
general purposes by a vote of the Legisla-

ture. Mr. Church does not forget to men-
tion the possibility of one half of these two
funds being judicially declared the property
of Quebec; though that is not probable.

Quebec finds it necessary to resort to
direct taxation. No sooner had she made
hbr first essay in this direction, than the
constitutional question, what is direct tax-
ation, arises. On this point, Mr. Church,
with all his cleverness, reasons exceeding
ill. We think nobody but a lawyer could
reason so badly ; certainly no one who has
studied economic questions with no other
view than getting at the truth. The diffi-
culty arises from the fact that a Province
bas power to levy direct but not indirect
taxes. Is a tax on Insurance policies, in
the shape of stamps, collected from the
person who issues the policy, a direct tax ?
The whole question is of the incidence of
the tax. It is advanced by the insurer;
does he collect it in turn'from the insured ?
This is the whole question ; and we think
no simpler question was ever put. The
general rule must be that, in buying insur-
ance, the insured pays al! charges, includ-
ing management and taxes on the policy.
Mr. Church will have it that the seller of
insurance makes the insured a present of
the stamps. He runs to the books, and
quotes dicta of economists which do not
help him in the least. He resorts to false
reasoning and special pleading to prove
that the courts are wrong and he is right.
We never saw a more complete break-
down.

Mr. Church has a prospective deficiency
to make good; and he feels in a special
manner the importance of drawing a line
between direct and indirect taxes in a way
that will give the largest powers to the
Provinces. He can hardly move a step
without being confronted with the spectre
of indirect taxation. He proposes a tax on
contracts, notes or agreements for the sale
of stocks. He excepts bank notes, bills of
exchange, promissory notes, -but not pro-
tests of notes,-bills of lading, warehouse
receipts, etc. The first question he was
obliged to ask was whether this neiv pro-
posal be constitutional. If it implied a
regulation of commerce it would be an
invasion of the domain of the Federal
Legislature. But , Mr. Church has con-
vinced himself that he is this time on sure
ground; and he finds his opinion concurred
in by several lawyers of more or less emi-
nence. He may be right ; but when we
think of his reasoning on the Insurance tax,
it is impossible to feel any strong confi-
dence in his judgment.

We trust that Mr. Church may not be
disappointed in the expectation that the

deposits of phosphates of lime recently
found on the public lands in the Ottawa
country will prove a valuable source of
revenue. His idea of dealing with these
lands, by means of sale, is the correct one.
But the addition of a royalty of fifty cents a
ton, wbich has since been proposed, may
doom these minerals to remain buried useless
in the bowels of the earth. A reservation of
minerais was a condition of all crown
patents from the first settlement of the
country; but that the crown ever made
anything worth while out of the reservation
we doubt ; nothing or next to nothing in
Canada with its old limits ; a little perhaps
in Nova Scotia. Lands which contain
phosphates of lime have sometimes, in
Nova Scotia, sold at very high figures.
This minerai is more likely to prove valu-
able than gold or silver, or copper or even
iron. TÈie discoveries come in time to re-
store soils that nearly touch the point of
exhaustion. If Mr. Vennor's estimate of
$12 or $13 a ton as the price at which the
phosphate of lime can be laid down in
Liverpool be correct, it may be that a large
export trade in future mayspringup. But this
figure is bare cost; profit would require to
be added, before the apssibility of competi-
tion could be judged of with any approach
to accuracy.

The government of Quebec has under-
taken a heavy duty in the construction of
railways; railways, the desirability and
necessity of which cannot be successfully
gainsaid. The development of the country
consequent thereon will not so much
increase the local as the general revenue ;
and we expect to see future budget speeches
contain a greater burthen of difficulties
than the one under consideration. The
material development of Quebec, conse-
quent on Confederation,' promises to be at
least as great as that of any other Province,
the relative productivenesa of resources
being taken into account.

From the easiest and most obvious form
of direct taxation Mr. Church shrinks, for
reasons that may be well understood. He
professes not to believe that the time will
ever come " when the tax collector will
have to come directly to the people to de-
mand from them thei'r quota by a direct
tax from the soil towards the expenses of
the State." It is the attempt to avoid this
alternative that causes him to run the risk
of fishing in waters from which he is liable
to be warned at any moment. He sees that
to put exceptional burthens on the trade of
Quebec would be to handicap her in the
race ; and yet he goes as near the line of
confessed danger as the law will permit,
and sometimes even crosses it. We doubt
if a direct tax on real estate can always be
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dispensed with in Quebec; and when it
becomes certain that it cannot be avoided,
the sooner the inevitable is faced the better,
for the alternative is to put new fetters on
trade in some form or other.

THE PARIS EXPOSITION, 1878.

Arrangements for the Paris Exposition of
1878 are proceeding apace. The different
national commissions have representatives
in Paris making necessary preparatory
arrangements. There is a general agree-
ment that the objects to be exhibited , 1 'uld
be of a superior kind, and that InedioLrity
should not be allowed to encumber the
building. Accordingly the space allotted
to each nation will be relatively small.
There has been the usual struggle for
advantageous positions ; but finally this
point has been settled.

The plans of installation having been
agreed upon, the various commissions set
to work in the Palace of the Champ-de.
Mars and in the parks. Each national
compartment is to have a facade typical of
the contents, the expense of which is con-
siderable. In that of Italy, the wall will be
facedby polished marble mosaic. On the
2oth of January all the commissions, except
those of Austria and the United States, had
deposited the designs for facades of their
respective compartments, and their con-
struction was about to commence.

Some delicate questions arose out of the
desire of foreign artists to obtain space for
an unrecessary number of their works.
The commissioners representing the differ-
ent countries were therefore told that the
only object which the organizers of the ex-
hibition had in view was to offer the means
of comparing the different schools, by ex.
hibiting only remarkable works which have
been produced since the French Exposition
of 1867.

Any difficulty which there was on this
point has been got over. The space origi-
nally allotted to Belgium in the machinery
departmentwasso restricted relativelyto the
wants of that country that it has since been
doubled. The Swiss and the English each
have an annexe on the Avenue de Suffren.
The English compartment is the most.
advanced of any; while no work appears to
have been done by the United States on the
2ist of Januar'y, and their co-operation was
no more than considered assured. The
space reserved for them in the main build-
ing, it is thought, will be much too small,
and they will be allowed to supplement it
by utilizing reserved space in the park.
Canada has obtained, through the British
commission, a prominent place in one of the
main towers, and a Canadian trophy is in
course of erection.
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DECLINE OF BRITISH TRADE.

Between the export and the import trade
of Great Britain there is a vast chasm
which is represented by what is called a
balance of trade against the country, which
is believed to have reached $726,ooo,ooo in
1877. In 1859 this balance wag $117,500,-
ooo; next year it was nearly twice as much,
and for several subsequent years the aver-
age was about $275,ooo,ooo. In 1872,
wbich was accounted a year of great pros-
perity, the figures sank to $zoo,ooo,ooo ;
next year it was one-third greater, and ii
1874 had risen to '362,000,000 ; in 1875
the amount reached $461,ooo,ooo; in 1876
$592,ooo,ooo; and it is estimated by the
Tines to have been $726,ooo,ooo last year,
for which the imports are known, the
exports still being a subject of estimate.

As a creditor nation to a large part of
the globe, what passes for an adverse bal-
ance is often a normal state of things in
Great Britain. Much of what is owing to
her yearly comes in the shape of produze.
But there is reason to believe that in the
adverse balance of last year there is some-
thing more than the adjustment of the
equilibrium. Beyond what was coming to
the nation on account of foreign loans,
$24,547,305 was sent ont of the country in
gold to adjust a balance which there were
no other means of meeting.

The exports to the United States, France
and Germany have declined, each of these
nations having learnt to supply its own
wants to a greater extent than before. In
1872, an exceptional year, the exports of
iron and steel reached $1 8 o,ooo,ooo ; last
year the figure dropped to $1oo,ooo,ooo.
In the first of these two years woollen and
worsted manufactures figured up to $161,-
ooo,ooo ; in the last they were only $86,-
700,000. It is probable that the apparent

prosperity of 1872 was to a considerable
extent delusive-that an exceptionally
large part of the exports were not paid for.
In any case the decline is very striking.
In that year the total value of the exports
was $1,281,000,000 ; last year it was only
$993,000,500. Last year the imports of
grain were greatly in excess of those of
1876 : wheat 22 per cent., flour 24, barley
over 30, oats 15. The country is becoming
gradually less and less capable of supply-
ing itself with food. In 1857, when there
were no longer any corn laws to restrict the
supply of foreign food, it only reached $1o
per head of the population ; in 1876 it had
risen to $25, and was last year still greater.

No one pretends that the state of British
trade is satisfactory. There is wide-spread
distress among workmen in several
branches of industry, who are thrown out

of employment. No wonder that British
manufacturers are anxious to force their
goods on foreign and colonial markets,
Canada included, and this is one cause of
the excessive imports to this country
within the last few years.

INSURANCE MEETINGS.

One gratifying feature in the report of the
Stadacona Insurance Company is that, al-
though it lost $318,000 in the St. John fire
in June last, it yet claims a surplus of assets
of $1 13,720. This includes instalments on
stock amounting to $284,977, which are es-
tinated to produce $213,587. The directors
express the opinion that the Company has
sufficient funds to pay all its habilities with-
ont disturbing the Government deposit.
An effort is being made to obtain such
legislation as will enable the company to
secure a reduction of 40 per cent. in the
share value of its stock. As soon as this
is obtained, the fire department will be re-
sumed. The life department will be closed
by the transfer of its policies to some other
company on the inost advantage'ous terms to
all parties interested. A reserve of $20,327
for re-insurance and a liability of $25,031
consisting of notes given for unexpired pre-
miums, are included in the obligations.

The Mutual Fire Insurance Company of
Wellington is amongst the few that have
adhered closely to the mode originally con-
templated by the Mutual Insurance Com
panies Act in working upon the premium
note system only, and confining its business
within reasonable limits. The result of this
course has been entirely satisfactory to its
members who have had insurance at small
cost. The Company has now $2,468,406 at
risk. It paid for losses last year $4,890.
Its premium notes amount to $247,650. The
business is well under control. Its assess-
mente in arrears reach only $693, and the
balance in the hands of agents is very small,
to wit, $122.

A copy of the sworn returns made bý the
Manufacturers and Merchants Mutual Fire
Insurance to the Ontario Government is
published this week. The figures it contains
show that for 1877 the cash income was
$38,441, while the losses paid during the
year amounted to $18,490. More than half
of this sum we understand to be made up of
losses belonging to the year previous. The
expenses of management appear to us very
large for the amount of business done, form-
ing over 44 per cent. of the total expendi-
ture. It is fair to observe, however, that the
Company's annual report says that arrange-
ments are already made which will reduce
this item by $4,000 during the present year.
The total liabilities, including losses unpaid,
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resisted, and not yet due, are put down at

$6,315. The Company has, it is stated, as-
sets of $30,372, and if we even assume the
whole of this $6,315 as possibly requiring to
be paid, there would still be left undisturbed

assets of $24,057 to provide for any contin-

gency that may arise. We observe that almost

96 per cent. of the $5,089 constituting the
Company's cash assets, are in the hands of

agents, that is, an eighth of the cash receipts
for the year. The assets in premium notes,
after making needed deductions for unearned

premlums, and writing off 20 per cent. for

possible shrinkage, are $2,220.35. These

figures are arrived at after complying with
the demands of the Government in the mat-
ter of provision for re-insurance. This is a
justification of the court in setting
aside with costs the bill filed in Chancery a
few days ago by a former inspector, praying
for an investigation into its affairs, and, if
necessary, that a receiver be appointed.

The business of the commercial branch of
the Canadian Mutual Fire Insurance Com-
pany, not being satisfactory, was wisely
closed in the early part of the year, and the
unearned premiums returned to the policy
holders. The Company is now doing a purely
mutual business, and it has 3,342 policies in
force, insuring the sum of $2,967,413. The
report furnishes a detailed statement of the
losses in each branch, the total amount of
which paid is $17,174. A portion of this
sum ($6,265) belonged to previous years.
In the statement of assets we notice the large
sum of $36,393 of unpaid assessnients. A
considerable portion of this sum is the dregs
of the commercial branch, together with
overdue assessinents in the Province of Que-
bec, where the company had to establiah its

rights in -the higher courts in that Province
before it could collect the amount due on
its premium notes. This caused considera-
ble delay. The statement shows that the
assets exceed the liabilities by '893,696.
The management of the company has adopted
a more conservative policy than formerly,
and we may expect better reaults from this
year's operations.

CANADA GUARANTEE COMPANY.-It is
doubtless a pleasing surprise to the banks
whicb have been the chief patrons of this in-
stitution, to find that it is proposed to return
to them a portion of their payments, in years
when the profits of the company and the

duration of insurances will warrant it-1877
being one of these years. The proposal is
at any rate a liberal one, and a hançIsome

acknowledgement of the readiness shown by
the banka, which were paying to this company

the whole or a part of the insurance premi-

ums of their employees,to increase the rates

of premium to a point requested by the
company, when what appeared to be an
epidemic of embezzlement overspread Cana-
da. It would appear that some such divi-
sion of the earnings may be well afforded.
The total receipts for 1877 were • on reve-
nue account, $50,5à0 ; on capital account,
$10,445; add the balance from 1876, and
the total is $121,563. Working expenses,
directors' fees and commissions absorbed
$14,372 ; losses, etc., $26,332--together
making $40,704 of disbursements. Froni
the gross surplus of $33,951 remaining, de-
duct $12,000 of unearned premiums, and the
handsome net surplus remains of $21,951,
above and beyond all contingencies. The
cash assets are now over eighty thousand
dollars, and its total resources for the secur-
ity of its patrons more than three times that
sum. This condition of its affairs certainly
merits the hearty commendation which was
bestowed upon the management at the meet
inig. The more so that, as stated in the re-
port, the number of defalcations are still
more numerous than is to be expected. The
growth of the business is shown in the pro-
portion of new bonds, viz., 778 out of the
2,189 in force, while the selection of risks
appears from the rejection of 240, or about
24 per cent. of the applications. No change
is made in the Executive. Sir A. T. Galt
retains the presidency and Mr. John Rankin
the vice-presidency. The directors in the
four largest cities are, as before, chosen at
the last annual meeting.

CANADA PERMANENT LoAN AND SAVINGS
COMPANY.-The operations of this company
continue to be carried on with marked suc-
ceas and on an extended scale. Last year
there was a large addition to the company's
resources ; first by a sale of new stock,
which produced $350,000, and second by a
sale of bonds, which realized $659,170. To
the extent of these amounts the loaning
power of the company was increased. The
amount loaned was $1,940,570 ; the amount
received on loans being $1,463,490. Since lat
harvest money came in much more freely
than in the first part of the year-a proof
that the effects of a better harvest are being
beneficially felt. The usual dividend,
twelve per cent., was paid. The meet-
ing was held in the very handsome atone
building on Toronto street, now the
property of the company, which has been
so improved as to heighten very materially
its already imposing appearance. The com-
pany's offices are models of convenience and
of tasteful ornamentation. From the ground
glass signs on the outside to the extensive
and admirably arranged vaults in the base-
ment it would be hard to suggest an im-
provement. The liberal space now avail-

able for the staff renders possible the isola-
tion and quiet needful in some departments
of the company's large business.

POOR ON THE LAWS OF MONEY.

A theory of money which differs from that
which the economists were supposed to have
settled, can be propounded only by one who has
strong confidence in his own views. It is well that
the disposition of economists to copy one another
should occasionally be varied by the disturbing
efforts of independent writers. Mr. Henry Poor,
in his Money and its Lawt, claims to have
struck out a new line and to have been the firat
to hit upon the truth. Whatever we may think
of his theory, his method of treatment carnot
be objected to. He gives a summary, often in
their own language, of all preceding writers of
eminence on the subject. He regards the pre-
cious metals as something which have at ail
times had an irrebistible attraction for all men,
civilized and savage, " the highest form of cap-
ital," a " providentially appointed " standard
of value; things so precious that every body was
anxious to exchange all other things for them.
We may remind Mr. Poor that many other
things, some of no real value,have been used as
money, at different times and in different places;
and that when people appear so desirous of ob-
taining money they wish only to obtain money's
worth. In the currency of Canada, as it passes
from hand to hand, there is practically no gold.
Bank and government notes, bills of exchange,
cheques and silver, are practically the instru-
ments of exchange which are visible to the
public eye. The bank and government bills
derive their value from the belief that they are
secured by specie; bills of exchange from the
fact that they are drawn against commodities ;
cheques from the fact that they are orders to
pay the value marked on their face. But few
persons desire to purchase coined gold as an ul-
timate investment, for the sake of enjoying its
beauties by daily inspection.

In a country that is cursed with paper money,
like the United States, it is permissible to be-
stow a little extra eloquence on the virtues of
the precious metals as a currency; but we think
it is only as currency they are desired in the
shape of money. But if Mr. Poor is wrong in
his theory, he always furnishes through the
writings of others, the means of refuting him-
self. When a loan is made, he assumes that it
is the money that is lent, not money's worth,
though no gold passes and there -may be none
at the bottom of the irredeemable currency by
which the capital is displaced. In the present
state of human knowledge, the precious metals
are necessary as currency, in some form or
other, and when promises to pay them are not
fulfilled-when specie payments are suspended
-great confusion follows. Still it remains true
th at a currency of gold and silver is a very costly
thing, and a vast amount of human labour
would be saved, if it were possible to conduct
exchanges as safely and efficiently without them.
At present, it is certain that this cannot be
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done; and though we cannot foresee the time
when it will be possible to do so it does not
follow that such a time will never come. Hu.
man ingenuity is fertile in achievements which,
much as they surprise uF, appear tup to the timç
they are made, to the mass of mankind to be im-
possible. We cannot here argue from what
has always been that the same will always be.
For that matter the precious metals have not
always and everywhere been used as currency.
Mr. Poor's work, though unconscious to himself,
is no doubt a reaction from the theory and prac-
tice of an irredeemable currency. It was natural
that the pendulum should swing as far in one
direction as it had gone in the other. But that
this work, valuable as it is in some respects, con-
tains the final resume of ail truth on the subject
on which it treats we are not prepared to admit.

SNOW vs. TIM BER.

The views of lumbermen, and those interested
in that trade, as to the lack of snow in the
woods in December and January last, are not aIl
alike. There are s, me who have been hoping
for snow to enable more timber and logs to be
got out. But we believe that sober second
thought will lead them to conclude that an
utter absence of snow is the best thing that
-can happen to the trade. The timber markets
abroad are stagnant, there is an absolute glut in
the article, and late advices from Liverpool,
London, and Cardiff ail tell the same story of
overstocks, poor prices and no movement.
There is, in Quebec, a heavy stock of timber in
first hands. as we have already shown, and
everything appears to point to decreased pro-
duction as a sensible and natural means to-
ward the recovery of the market.

There are of course those whom no such cont.
siderations suffice to deter from producing; and
perhaps these persons consider that they can
better afford to employ their teams and men at
work which must result in loss, than not to em-
ploy them at aIl. This may be philanthropy,
but it is not business. And it cannot be said by
Canadian lumber holders that such a policy on
the part of a few, " pleases them, while it don't
hurt us." It does hurt the prospects of the gen-
eral trade, and ought to be frowned upon by our
capitalists and especially by our banks. The
policy of ourmost experienced lumberers is to do,
this winter, just as little as they can, and some of
them are holding their stock season after season
at a heavy demurrage. The opinion of those most
heavily interested in the future of the trade,
whether as operators or otherwise, is signally
adverse to the slap-dash method of persons who
are speculating upon heaven knows what in the
future, which shall absorb the stocks they are
piling up.

LOAN COMPANIES IN ONTARIO.

We publish this week the reports of a num.
ber of loan companies doing business in Ham-
ilton, London, St. Catharines and Guelph.
i hese institutions, if wisely and economically
managed, are useful in their several localities,

and ought to yield a fair return on the capital
invested. There is no doubt local business to
be had, which might ot so readily go to larger
and more distant institutions, or which the lat-
ter, from their less intimate knowledge, would
not care to take.

The report of the Security Loan and Savings
Company shows a gradually increasing business.
The profits for the year amounted to $24.094,
out of which two half.yearly dividends, at the
rate of nine per cent. per annm, vere paid,
leaving a balance Of 2,922 to be added to the
reserve fund. An increase of 57 per cent. in
the amount of deposits testifies to the confi-
dence which the public have in the management
of the company.

The Anglo-Canadian Loan and Mortgage
Company shows a good profit on its capital
during the ten months it has been in operation.
To realize $18,429 of profit on less than a
year's business indicates that the most has been
made of the funds at the company's disposal.
Indeed we fancy that the purchase of the busi-
ness of the Mechanics' Building and Savings
Society of Dundas must have netted a nice
little sum to enable the Anglo-Canadian to pay
an eight per cent. dividend and form a reserve
of $ro,ooo with a contingent fund of S1,246.

The second annual meeting of the Guelph
and Ontario Investment and Savings Society
was held in Guelph on the 16th ulit. Although
situated in a wealthy district this company ap-
pears to have found ready and profitable in
vestments for its capital, the profits for the year
amounting to $9,678. This amount seerns a
large one for a new concern, being over 9 per
cent. upon the amount of capital and deposits
at the end of the year, and nearly eleven upon
the capital alone. After paying two divi-
dends of four per cent. each, $3.9--6 was put
aside as the nucleus of a reserve fund. A spe-
cial issue of $20,000 stock was authorized at 2
per cent. premium, to be taken up within a
month. The shareholders have no reason
to feel other than gratified at the result
of the year's operations.

The latest addition to the already large num-
ber of loan companies in the forest city is the
ILondon." The operations of. this company
cover a period of seven months. During this
time the earnings of its ordinary business were
85,828. Out of this sum was paid a nine per
cent. dividend, and expenses of office, furni-
ture, &c., leaving a balance of $r,16g. This
balance is carried to the reserve fund, where it
is added to the larger sum of #13,960, which is,
however, obtained from the sale of the com-
pany's stock at a premium.

BOARD OF TRADE MEETING.-The Toronto
Board of Trade held its annual meeting on the
8th inst., the retiring president, Mr. A. M.
Smith, in the chair. The report of the Council,
which was adopted, alluded to the year 1877 as
one of unusual mercantile depression, intensified
by many serious failures in the trade centres and
throughout the country; and stated that the
open weather had prevented the excellent

harvest and the good prices for grain from bring-
ing, as yet, the relief expected from them.
The Council also reported several meetings and
much earnest discussion upon the subject of
Intercolonial trade, and especially the coal trade
with the Eastern provinces. The conclusion
was reached that no reasonable duty imposed
upon United States coal would increase the
trade of Ontario in the Nova Scotia article, for
reasons of too great a distance, and the heavy
freight and insurance which that implied. It
was, however, resolved at a general meeting of
the Board:-" That this board objects to a
customs impost upon the importation of coal
simply by itself; but in a revision of the tariff in
the interest of the general industries of the
country, this Board would approve of a customs
duty upon such kinds of coal as are produced in
the Dominion." The several reports of the
Treasurer, Haibour Commissioners, and the
delegates to the Dominion Boa:d, were adopted.
Some discussion upon the new cartage arrange.
ment of the Northern Railway, resulted in satis-
faction being expressed by a majority of speak-
ers with the new mode. A question of alleged
discriminating rates of freight on the Grand
Trunk Railway,in favour of Montreal as against
Toronto on goods shipped to points'on the rail-
way between these cities, occasioned the
appointment of a committee to wait upon the
local Superintendent and protest. It will pro-
bably be found, we think, that the employment
of their cars going west, which otherwise might
have to be transpot ted empty, is a weighty con-
sideration with the railway, and may cheapen
merchandise western bound. The officers for
the ensuing year were elected as follows:-
President, A. B. Lee, (by acclamation); Vice.
President, George Gooderham; Treasurer, John
Gillespie (re-elected by acclamation) ; Council,
J. G. Worts, W. H. Howland, W. F. McMaster,
W. B. Hamilton, John Morison, R. W. Elliott,
A. Boyd, H. S. Howland, P. Hughes, G. M.
Rose, James Paterson, A. M. Smith. Board of
Arbitration, L. Buchan, W. S. Lee, J. C. Fitch,
W. D. Matthews, E. A. Smith, E. Leadley, C.
J. Campbell, H. S. Howland, W. B. Hamilton,
G. B. Smith, P. D. Conger, James E. Day;
Harbour Commissioners, J. G. Worts, George
H. Wyatt.

DOMINION TELEGRAPH COMPANY.-This com-
pany has decidedly increased its business during
the past year, and makes a very favourable
showing in its annual report. It has added 430
miles of poles and 678 miles of wire in 1877 ;
making a total pole mileage of 4,090 miles, and
of wire 7,824, while the percentage of working
expenses have been reduced to 70-25, the lowest
they have ever reached; one year they were 8o per
cent., and had never before been less than 73.
The items of receipt and expenditure are not

given, and the report does not state separately
the estimated value of pole miles, wire miles or
offices. This is ail included in the item of con-
struction, #813,157.22; and the method appears
to have been taken of setting the repairs of lines
against their deterioration, and thus maintaining

962



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

them at the original cost price. We should

think it much safer to set aside a sinking fund
for renewals and repairs, for the lapse of years

must render renewals necessary. The extension

of their lines places the company in a better po-

sition for business, and the local directors sel-

ected in the eastern cities are well-known and

influential business men. The report hopes for

an amicable settlement of the differences be-

tween the Dominion and the new Direct Cable

Company, from whose predecessor security for

£30,000 was held; and allusion is also made to

the written assurance of the Atlantic and Paci-

fic that its amalgamation with the Western

Union will not work harm to the rights of the

Dominion Company. It was resolved to in-

crease the capital stock to $850,ooo, for the

purpose of completing lines in the provinces of

Quebec and New Brunswick, which are likely to
add to its present good prospects of extended

business.

MEAKEN VS., SAMSON.-This case has already
been refered to in these columns as one involving
a principle of the most vital importance to the
mercantile community. It is the result of
proceedings instituted by Messrs. Samson
Kennedy & Gemmel of this city, to test the
legality of a business carried on by an undis-
charged insolvent in the name of his wife. The
case which is an interpleader issue in which the
wife claims the goods seized by Samson Kennedy
& Gemmel under an execution against the
husdand, was tried at the last summer assizes
at Toronto before Mr. Justice Galt and a jury.
A verdict was there given for the plaintiff.
Against this verdict the defendants moved be-
fore the full court, and the matter was argued
during last November term. No decision was
announced until the commencement of the
present term when judgment was rendered
setting this verdict aside. Mr. Justice Galt
however dissented from the other members of
the court, and adhered to the view taken by
him at the trial. The judgment of the majority
of the court is to the effect that the use of the
wife's name was a mere blind intended to con
ceal the real state of facts, and that, the credi.
tors who supplied goods knew this. It is also
pointed out in strong terms that if such transac-
tions were to be upheld, the effect would be
to entirely defeat the salutory enactments of
our bankrupt laws providing for the refusal of a
discharge to fraudulent bankrupts. But as the
case may yet be brought before a higher court
we do not purpose at present to enter into any
discussion of its merits. We can only hope
that the point in dispute may be ultimately so
decided as to suppress a practice Bo pernicious
in its effect, and recently become 80 common.

EQuITABLE LIFE AssuRANCE COMPANY.-

This company has wisely determined to comply
with the requirements of Government in the
matter of deposit. It would not have been
good policy to abandon the rich harvests it has
reaped in Canada in past years. To do this
would be to limit the extent of its operations,

which have swollen to large dimensions. Its
assets have reached the sum of $33,530,655,
being an increase of two million dollars during
the past year. The total undivided surplus is
now $6,200,000 ; a sum which well entitles it to
be called one of the leading companies of the
insurance world.

-United States bonds to the estimated
amount of at least $6o,ooo,coo have been re-
turned from Furope to New York alone within
three months. One firm in that city acknow-
ledges having received $25,000,000 worth,
while in the same tine they have not exported
asingle bond. The larger share of bonds returned
are 41 per cents. Three principal German
firms, who deal in such securities, agree in in-
forming the New York press, this extraordinary
influx is due to loss of confidence arising out of
the silver agitation in congress, and the attempt
at repudiation which the proposed Bland silver
implies. Then the decline in bank transactions
shown in the clearing house returns, is
marked ; and the sales of stocks in New York
for the past week are greatly less than usual,
while in the previous week they were but 409,.
89o shares, against 961,925 shares in the cor-

responding week of last year. These changes
are attributed to the unsettling effect of the pro-
posed legislation. Will not such ominous facts
as these assist the silver agitators to see them-
selves as others Fee them ?

-In the county of Hants, Nova Scotia,
which surrounds the eastern end of the Bay
of Fundy, two steamers, and 265 sailing ves-
sels, with a total tonnage of. 141,494 tons were
registered, built or owned at the close of 1877.
Thirty-eight of these were ships, averaging
1,240 tons, and ninety-two of them barques,
averaging 736 tons. Twenty-five vessels,
(11,304 tons) says the Windsor Mail, were
lost or sold last year from amongst Hants
County shipping, while twenty-four vessels
(23,240 tons) are now in course of con-
struction. An interesting comparison is fur-
nished between the present year and the
corrresponding period of last century by the
fact that at the latter date the shipping of
Hants County comprised but ten vessel,, six of
them schooners, three sloops and one brig,
mostly built in 1778, and thence onward to 8oo.
The brig, which was named " Rachel," as the
schooners were named after various " Sallies,'
" Betties" and " Pollies," was of some two
hundred tons, and took out to> the West Indice,
lumber and horses, bringing back thence rum,
sugar and molasses. The total capital now in.
vested in the shipping of this county it stated at

$4,600,000. The same journal is pleased to
record a slight advance in freights, and a small
increase in business, and we join in the hope'
that this may presage a lasting improvement
in an interrupted and depressed trade.

FIRE REcORD.-Fredericton, N. B., Feb. 2.-
A fire destroyed the brick building owned and
occnpied by George Hatt & Sons, grocers. In-
sured in the Central Insurance Company for

82,ooo the stock for 86,ooo in different offices,
and the furniture for $x,ooo.

Wingham, Feb. 2.-A fire broke out in C.
Tait Scott's building, cccupied by Austin's
dry goods store and Fitzgerald's fancy
goods on first flat, and by Scott's Bank on
the second. All of Austin's goods and part of
Fitzgerald's were saved Building insured in
Western for 9oo. Elliott and Talbot's loss
was $2,000; Consolidated and Wilson's Bank,
loss light ; Scott's loss $r,5oo. The money and
papers in both the Consolidated and Wilson's
Bank were saved. The money in Scott's Bank
was saved but some of the papers were lost.

Kingston, Feb. 2.-A fire broke out in
McLellan's house, which was burned ; part of
contents saved. Loss $2,000; no insurance.

Quebec, Feb. 2.-A building, belonging to the
Stadacona Bank, insured in the Quebec Insur-
ance Co., was burned. The lower part of the
building was a restaurant, and the upper part a
sail loft. The National had an insurance on the
stock in restaurant. Mr. Glass, biscuit manu-
facturer, who occupied part of the same build.
ing, had an insurance of lr,ooo in the Western
on his stock.

Thamesford, Feb. 4 .- A flax stack, belonging
to Mr. J. 'H. Brown, of this place, was consumed
by fire. Loss about 3500.

B Ileville, Jan. 27th.-A stune grist mill.
owned by G. W. Terry, on the Canifton Road,
a short distance from town, was destroyed by
fire with all its contents. Loss about $ 11.500;
insured for $2,500 in the Royal and $2,500 in
the Queen.

Blyth, Jan. 26th.--The saw and shingle mill
owned by P. Kelly was totally consumed .by
fire, nothing saved. Cause of fire unknown.
Loss, $5,ooo; insured in the Waterloo Mutual
for $,4oo.

-COMMERCIAL TRAVELLERS AND DRINKING
CUSTOMS.--A correspondent writing from a town
in Ontario, in referring to the visits of commer-
cial travellers, notices an improved state of af-
fairs of late. F.Irmerly commercial travellers
were tite best friends the tavern keepers had ;
they not only as a general rule drank themselves
but they treated their customers at the bar in
the most lavish manner. Nearly every trans-
action in former times was opened with a drink
and nearly every bargain was clinched with
one. Now it is different. Our correspondent
is inc ined to attribute the causes of the change
to the depression in trade, but this is not a main
reason. The influence of Commercial Travel-
lers' Associations has been brought to bear
against this obnoxious habit of treating custom-
ers, and the commercial travellers of to day are
beginning to regard it as unbusiness.like and
undignified.-Montreal Witness.

eeetings.
THE DOMINION TELEGRAPH COMPANY.

The ninth annual meeting of the shaieholders
of this Company was held at the General Offlees,
No. 18 Front St. East, Toronto, at nom, on
Wednesday, 13th, Feb. 1878. Anouîgst others,
the following gentlemen were present:-

Hon. T. N. Gibbs, M. P, President, who
occupied the chair, and Messrs. John I. Mac-
kenzie, James Michie, Thomas Swiuyard. Hon.
Wm. Cayley, Anthony Copp, Hon. M. C.
Came: on, M. P. P., R. S. Casesls, W. J Bains,
Robert J. Gooderham, J. Priestman, E. B. Osier,
T. A. Gamble, J. Elliott, George W. Lewis. H.
R. Forbes, G. Elliott, A. B. Lee, Wm. Rhind.
Wm. Ramsay, James Bain, John Leys, and F.
Roper.

The advertisement convening the meeting was
read by the Secretary, Mr Roper, and the
minutes of the previous meeting were taken as
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The President then read the following report 430 miles of poles and 678 miles of wire to its 7. By an arrangement made with the Atlanticaf the Directors for the year 1877 : also the systet, ail of which has been accomplished in a and Pacifie Company whereby they undertook toauditors certificate of the correctnoqs of the ne. înost substantial and satisfactory zuanner. Total extend their lines from Portland, Maine, tocounts of the Company. pole mileage, 4,090; wire, do.,r 7,8 r Vanceboro', at or near the boundary liM between
Report. The opening of an additional section of the Maine and New Brunswick the Dirt
1ThD c r Maritime Lines froi Pictou to St. John, New in expectation of being able to open up a through1. The Directors have nucli pleasre i87 re- s ta ffected on the st November connection with their systeni of lines in Newporting that the gross revenue for 1877 aNunt- last ad tho f>llowing places im Nova Scotia Brunswick and Nova Scotia, and so to avoid fored to $177,081 88, as againft y146,555 75, for gan New Brunswick are now provided with tele- the present the necessity of building a connect-1876, showiug an increase for tho year of n30, grap facilities by the Dominon Company. ing lue between Quebec and Moncton. The526 13, or 17.24 per cent. The aggregate wrk- l Nova Sctia-Torbay, Cape Causo, Guys- subsequent withdrawal, however, of the Atlanticing expenses arounted toe 124,397 68, or at the boro, New asgow, Pictou, Truro, Stewiacke, and Pacific Company from this arrangement basrate of 70.25 per cent., on the gros edingrs, as S uenacadie, Waverly, Dartmouth, Halifax, led to the abandoninent of the Company's pro.againrt 73.00 per cent., for the proceding year, Wstville, River Joli.Tatamnagouch, Wallace, posed extension froni St. John to Vanceboro'.being a reduction cf 275 per cent. Pugwash, and Amherst. And the Directors have, therefore. decided atThe net revenue for 1877 amounted te 52,- 3, New Brnswick Sackville, Dorchester, once to complete thcir own through line between684 20, as c tmpared pmith $39,5 5 59, for 1876, Mseramcok, tonctn, Petiteodiac, Penobsquis, Quebec and Moncton, and for this purpose willleaviug, after the paymet cf interest on the Sssex, and St. John. subaut a resolution to the proprietors to enablebonded debt o the Compan , a surplus o 39,- A new ine bas also been constructed upon them to do so.801 01, frod which the irectors have been the Hamilton and North-Western Railway, and Respectfully submitted,enabied te decfare an iteri n dividend cf 3 per the following offices lately opened, viz :-Jarvis . Tuos. N. GzIse,cent., for the calflyear ending 3-th, Juno last, Station, Hagersville Station, Caledonia Station, President.and if 3 per cent., fer the losing half-yerar Burlington Station, Milton, Milton Station, THos. SWINYARD,ending tost, )eceiber, and to carry forward a orgetown Station, Salmonville, Cheltenham, Managing Director.balance te the credit cf profit and loss account Of Thornton, Palgrave, Caledon East, Tottenham, F. RoPER,23,408 36. Beeton, Beeton Station, Allandale, Alliston, Al- Secretary.2. The followiug is a comparative statement liston Station, Cookstown, and Barrio Station. Toronto, 13th Feb., 1878.of the gross revenue, working expeuses, net An arrangement has also been made forrevenue, and the ambeunt of paid p capital upon working the now telegraph lne upon the Mon- AUDITOR'S CERTIFICATEwhich dividends have been declared for the last troal, Ottawa and Western Railway, which bas To the President and Directors of the Dominionsix years :- given the Coupany the following new offices: Telegraph CoinpanyHochelega Station, St. Therese, Thurso Station, GE'rLEME,-I have carefuly cxamined th

Buckingham Station, Calumet, Lachute, an<d GETEE,-Baecrflyeaie hBulkiStai ' Books of Account of the Dominion TelegraphI tato. Company for the year ending 31st December,
0- *> In tweuty other places new offices have been 17~r~s ul aifcini etfigt

opeed namel atCaby-od Sra 1877, and have much satisfaction in certifying toChauere, Dorvyat Franbly, Fareil their clearness, regularity and accuracy. EachChaudiere, Dorval, Frankville, Farmervile, entry bas been fully vouched, and the several
Goodwood, Longueil, Mannsville, Swantncar statements of revenue, profit and loss, and lia.vlMaurice Bridge, Siannonville, Sombra, Spencar- bilities and assets herewith submitted have beenp, ville. Stonebridýe, Victoria, Waterfcrd, Walker- eaie ihtelde aacsadcrville, and at Toronto, American Hotel and eamedrwet.
corner of Front, Wel.ington, and Church Streets, Tho balance f the cash ook arees with thes c. c., c. c adding in all fifty-eight new offices to the Com- banker's balance after deductingthe eutstahding1872 69,178 52 52,428 44 75 78 16,750 08 287,925 00 paily's systen. erhques.187 106,208 81 853589 41: 80 5 20 619 40' 370.58.3 00 5. The Directors in their last annual report, The stock register bas also been examined,

1874 125,652 52 9.1,829 48 74 671 31:823 0141 487,785 0>0 referred to the guarantee of £30,4,'00 sterliugan th vristrsesduyrcre ad1875, 146,897 M. 107,879 4!)j 73 69: 38,517 95. 595,2 11 » fre0 ane Diiaià rasesdl rcr n1876 146,555 75 106,990 16i 73 00; 39,56. 5.)! 611,187 50 fro * the Direct United States Cable Company, checked, and its balances agree with the stock18771 177,081 88 124 897 681 70 25 52,684 20i 611,82o o for the security of working connections under îist now presented.
the supplementary agreement, but since then, is now presnted3. The following general financial statement and on the 17th July, 1877, a new company J. SYDNEY CRocEr, .shows the liabilities and assets of the company under the sanie name was formed in London, Toronto, 2th Feb., 1878. Aditor.on the 3lst December, 1877 :- for the purpose of succeeding to the assets and

GENERAL FINANCIAL STATEMENT, 31sT DE- obligations of the former Company. The Di- MINUTES OF PROCEEDINGS.rectors of the new Company, in their report of The President in moving the adoption ! theCEMBER, 1877. the 16th, November, 1877, state, that since its rePrsidetought the e optio of te
Liabilities. formation they " have adopted and have contin- with i when stated that the report aas

Capital stock authorized..$708,000 ued to carry out the contracts arrangements en- clear, concise, and exhaustive. He thogh it ad-paid up... . 611,82 .tered into and binding upon the old Company. visable, however, te make allusion te one or twoFirst mortgage (1896) bonds 'iwith the bond fid intention that theo recon- visl however, e allsion the Company.authorized.. .......... 292,000 struction shall not in its practical operation pre- p t the first place, when the Company met aboutDo.adthreon ........... 248 14999judice the interests of any one " ; and they thise st la they were under the inpress3ills payable .............. 41,500 00 as express the hope that the differences which that the proposed arragment between theDividends uncalled for, Nos. they say are " formal " between this Company Direct United States Cable Company and the1to 12 ................ 163 56 and them, may be amicably and satisfactorily Anglo-American Company would have been found
D ivid 12 ... 13 . ...for .. .. 6 5 settled . im practicable. It ad, how ever, since b een ao .ovidend No. 13 for x Your Directors can re-echo these friendly ex- empie. It ha had inceqenc.month , ending Dec. 31, pressions, and are prepared to enter into such complished. This Company had in consequence

Balanc at......... credit ofls4n4 ragmnswthteNwopn swl rp found it necessary to employ eminent counsel in7.an .acou...··1,412 40 36 arrangements with the NewCompany as il prop.- England te protect its interests, and such meas-aine at credt o!0 loss an erly secure all the obligations of the old (omp y ures had been taken in the premises as were cal-gi27t908 35 the meantime the Directors have carefully culated to effect this object. Referring to the8927,904 35 guarded and reserved their substantial claims "joint purse arrangement" between the West.against the assets of that Company. ern Union and the Atlantic and Pacifie Cer.Assets. 6. Since the last annual report was issued a panios in the United States, ha would state that
onstruction, including in'omplete "Joint Purse arrangement " bas been made be- the Unitd ates, he would satat
Maritime Provinces lines, Ham- tween our allies, the Altantie and Pacifie Com- the Company had asserted, and would maintain
ilton and North-Western, etc.... $831,157 22 pany, and the Western Union Company, but the trghts, and msist on a strict adherence to thelant and stock on hand........ 62,329 61 Directors are happy to state that they at the artic uat with that Company. Heurrent accounts, including balan. same time received the written assurance of the might, say further that durng the past year heces due from railways, telegraph President of the former Company that their the Managng Director visited the Maritimecompanies, agencies, etc........ 32,205 84 arrangements with the Dominion Company Provinces and had passed throgh tbeills receivable.........--.... ..... 1,719 51 would be faithfully carried ont. The Directors, territory over which the pad h s eash on hand.................... 492 17 however, have since had occasion to remonstrate tend He was happy te state that froin eat e-- - with the A. & P. Company, but they have been had seen there, he p ad been led te conclude$927,904 35 given to understand that such arrangements will that ne telegraph chpany on this ContinentDuring the past year the Company bas added be made as will result in the reparation and tha otter ompan on thnti ent

removal of any injury to this Company. owned a better or more substantial telegraph
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line than this Company possessed in' those
Provinces. He was glad to be able to say that
during this visit arrangements had been made
with leading gentlemen In St. John and Halifax
which would undoubtedly prove beneficial to the
Company. Mr. J. S. Maclean, of Halifax, and
Mr. C. H. Fairweather of St. John, had been
appointed local directors. He had found a
general feeling existing in those Provinces that
if the Company would complete its lines and
opeu direct communication with Quebec, Mont-
real, and Toronto-these being the places with
which the chief business of the Provinces is
transacted-they would be able to obtain a very
large anount of business. He regretted tL in-
form tue meeting that the Atlantic & Pacific
Company had not been enabled to carry out
their arrangements with this Company to make
the connection completa from the Maritime
Provinces with the United States, and the
Dominion of Canada. Being able to accept
local business only in the Maritime Provinces,
as at present, the operations of the Company in
that quarter had, of course, not been as beneficial
as might be desired. but with the completion of
the new line from Moncton to Quebec, he ex-
pected the Company would be prepared to com-
pete for and obtain a fair share of the business
that would be offered.

With regard to the general management of
the business, he believed that he expressed the
opinions and views of the business community
at large in saying that it had met the require-
ments of the public in a thoroughly efficient and
satisfactory manner.

In conclusion, he made a short reference to
the new General Oflices in which the present
meeting was baing held, and the extended oper-

•ations carried on by the Company. The premi-
ses had been lately leased from the British
America Assurance Company, and if any one
doubted the propriety of the step which had been
taken, he could assure them that the increased
receipts of the Company fully warranted the
change.

After touching upon other points of detail
concerning the progress of the Company, he
moved the adoption of the report, which was
carried unanimously.

Some fiattering remarks were then made by
several shareholders upon the progress of the
Company in face of the commercial depression
which continued to exist, the following resolu-
tions were moved and carried unanimously:-

Moved by Mr. W. Rhind and seconded by Mr.
R. S. Cassels, That the report, as presented by
the Directors, be printed and circulated amongst
the Shareholders.

Moved by the President and seconded by Hon.
M. C. Cameron, That in order to provide for the
early completion of the Company's lines between
Quebec and Moncton. and between Quebec and
Montreal,. over the North Shore railway, the
capital stock of the Company be increased to the
sum of $850,000; and that the Directors be:and
are hereby authorised to dispose of the unissued
stock of the Company, up to that amount,
amongst the Shareholders and others upon such
terms and at such rate as to them may seem
advisable in the interests of the Company.

Moved by Mr. H. R. Forbes and seconded hy
Mr. George W. Lewis, That at and after the
next election of Directors no stockholders shall
be eligible to be elected a Director, unless he
hold 25 shares in the stock of the Company, and
that the Directors be and are hereby authorised
to pass a by-law accordingly.
. Moved by Mr. H. Pellatt, and seconded by

Mr. W. Bhind, That Mr. J. Sydney Crocker be
appointed Auditor for the ensuing year.

Moved by Mr. James Taylor, and seconded by
Mr. W. S. Lee, That the cordial thanks of this
meeting be tendered to the Board of Directors,
and likewise to the Executive Officers and Staff
of the Company, for the services rendered by

them, and for the efficient manner in which
they have conducted the affairs of the Company
during the past year.

Moved by Mr. Geo. W. Lewis, and seconded
by Mr. Anthony Copp, That Mr. W. J. Baines
and Mr. E. B. Osler be scrutineers to count the
ballot in the election of Directors, now about to
take place, and if at any time five minutes shall
elapse without a ballot being tendered, the poll
shall be closed, and the result made known to
the Secretary.

The President stated that he was sorry to have
to announce that Mr. Laurence Oliphant and
Mr. W. F. McMaster had expressed a wish to
retire from the Board, owing to other engage-
ments, and consequently it would be open t> the
shareholders to elect gentlemen to fill their
places. The other directors, being eligibie,
offered themselves for re-election.

At the conclusion of the ballot the scrutineers
reported that the following gentlemen had been
unanimously elected Directors of the Company
for the ensuing year: The Hon. T. N Gibbs, M.
P., John I. Mackenzie, James Michie, Thomas
Swinyard, Hon. Wm. Cayley, Hon. Frank
Smith, Anthony Copp, R. N. Waddell, snd John
C. Smith.

At a subsequent meeting of the new Board,
the Hon. Thos. N. Gibbs, M.P., was re-elected
President ; John I. Mackenzie, Esq., Vice-Pre-
aident; Jas. Michie, Esq.. Treasurer; and Thos.
Swinyard, Esq., Managing Director. M. H.
Gault, Esq., of Montreal, sud A. Joseph, Esq.,
of Quebec, were re-appointed local Directors
for the Province of Quebec, and likewise
J. S. Maclean, Esq., of Halifax, for the Province
of Nova Scotia ; and C. H. Fairweather, Esq.,
of St. John, for the Province of New Brunswick.

F. RorEn,
Toronto, 13th, Feb. 1878. Secretary.

CANADA GUARANTEE COMPANY.

The fifth annual meeting of stockholders
took place at the company's office, 103 St.
Francois Xavier street, Montreal, on the 7 th
February, 1878. The President, Sir A. T.
Galt, occupied the chair. Amongst those pres.
ent were Messrs. John Rankn, J. C. Hatton,
Edward Mackay, James Rose, D. J. Craig,
Andrew Robertson, Thomas Cramp and others.

The advertisement convening the meeting
was read, followed by the reading of the
minutes of the last annual meeting, after w.hich
the manager read the annual report to 31st De-
cember, 1877, a printed copy of which was
handed to each shareholder as he entered, tbe
financial statement having been some days pre.
viously sent to the members

Report.
In communicating to the shareholders the

operations of the company for the past year,
and its position at the end of the fifth year of
its existence, the directors are pleased to record
a very satisfactory progress.

Although the number and amount of defalca-
tions which have occurred during the past year
is still in excess of what might be reasonably
looked for, yet the extension of the company's
business, and the use of its reserves from former
years, has so far outweighed the adverse fea-
tures as to enable the following results to be
announced.

The following figures show the business of
the company during the past year, also its ac-
cumulated business from the commencement to
the 31st December, 1877 :-

NEW BUSINESS OF THE YEAR.
roI8 proposals were,received for..$2,o 3 5 ,8oo oo
240 of which were declined, not

proceeded with and in course of
completion .................. 329,250 00

778 bonds issued, insuring ...... 1,706,550 00

New annual premium thereon .. $ 15,754 75

During the year 421
bonds expired and
were cancelled, for
various reasons, to
the extent of......#927,Ioo oo

TOTAL BUSINESS IN FORCE.

2189 bonds in force insuring .... 84,710,400 oo
Total premiums

thereon ...... I 44,511 00
Add interest on

investments .. 4,263 59

Total annual revenue ...... $ 48,774 59
There have been, during the year, a large

number of applicants for, and many occupants
of, positions of fiduciary trust, for whom, after
careful investigation, it was considered undesir-
able for the company to become or continue
responsible.

The financial position is as follows
RECEIPTS.

Balance 31st Decem.
ber, 1876.. .... ....... . 60,527 82

Premiums received for
1877 .............. 843,090 40

Interest paid and accrued 4,263 59
Recovered on account of

losses .............. 3,236 40

Gross revenue of year.. 50,590 39
Add - Received on ac-

count of capital...10,445 0o
--- 61,035 39

8121,563 21
DISBURSEMENTS.

Actual working expenses. $9,705 82
Directors' fees (part 1876) 1,057 97
Commissions .......... 3,608 43
Profit and loss ........ 644 84
Losses ................ 24,393 97
Dividend for six months

to June, 1877 ........ 1,293 86
. 40,704 89

Balance - Forward Io
next year ..... $80,88 32
(Representing the cash assets of the com-

pany.)
Against the assets has to be held the follow.

ing liabilities :-
Paid up capital ........ 833,780 oo
Claims made and under

consideration ........ oooo 00
Commission on agents'

balances ............ 157 72
Rent for two months,

from ist November to
31st December ...... 116 67

Dividend and bonus Jan-
uary, 1878 .......... 1.852 32

Directors' fees, 1877.... 1,000 00

Gross surplus..........
Against which, however,

must be temporarily
held the estimated
amount of premiums
in hand, but as yet un-
earned ..............

Net surplus, to credit of
profit and loss ......

THE RESOURCES OF THE cOMPANY
Assets, as above ......
Uncalled capital ......
Double liability of share-

holders ............

Gross resources for se-
curity of insured ....

046,906 71

833,951 61

12,000 00

$21,95. 6r
ARE NOW:

$80,858 32
86,52o oo

120,400 oo

$287,778 32

965



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

In view of the satisfactory result of the co
pany's operations during the past five yearsc ar
notwithstanding that, at its first ertablishren
the company inaugurated a material reductio
in the rates then being charged for guarantee
the executive, in fulfilment of the promises the
made, that they would, at all times, study thinterest of the insured toward effecting furth
modification of the premiums when occasio
warranted, have now decided that the prese
position and future prospects cf the compan
admit of their taking steps toward the fulfilme
of this promise, in respect to those who, by the
uninterrupted connection with the company fa term of years, have contributed in the past, o
may in the future contribute, to its success, b
an annual apportionment of a bonus out of thprofits of the company, as the resuit of eac
successive year may warrant.

The several institutions interested will bcommunicated with, i:n respect to the form thi
modification shall take ; and all that the direc
tors will now ask is the concurrence of the share
holders in authorizing the board to allot suc
sums out of the reserve of the company in eac
year as they mayin their discretion, deem pro
per for carrying out this object.

At the last annual meeting, power was give
by the stockholders to the Directors to issu
new stock to the extent of 35o0,ooo in alf, in
clusive of the existing stocs, limiting the firs
offer to existing stockholders.

The response to the intimation made by th
Company to the existing shareholders was suc
as to impress the Directors with the belief tha
but little additional funds, would accrue there
from ; and some of the stockholders havin
expressed a wish to pay up their subscriptions i
full, the Directors, under the advice of thei
counsel. decided to place the option of pavin,
up their full subscriptions at the disposai of th
shareholders, and a circular was sent to each
shareholder to that effect. The result was tha
some of the shareholders availed themselves othe offer, whereby the paid-up capital has been
increased by $îo,4oo during the year.

It will be seen by the foregoing statement
that the company has improved its position
materially, both in respect to extent of business
and increase of assets and reserve, the latte
now amounting to over 65 per cent. upon the
increased paid-up capital and this after making
ample provision for all contingences, including
the proportion of premiums in hand, which are,as yet, unearned, a liberal estimate for claims
made, but under consideration-and after pay-
ment of a dividend of 8 per cent. and bonus of
2 per cent. for the year to the stockholders.

In making the return to the shareholders for
the year of io per cent., the directors considcred
that in view of the increased stability of the
company, and the fact that the sharehoîders had
hitherto received but barely commercial value
for their money-setting aside the risk which
naturally attends the business of a Guarantee
Company-they were fully justified in doing so;
and it should be stated that the in per cent.
thus paid is considerably less than the amoun-of interest obtained on the company's invest
ments, so that the premium income and funds
of the company have not been entrenched ontheref'r.

The deposit with Government has also been
increased by the sum of 7,13 3 , making the total
amount now deposited, par value 58,33, in
order to make up the accepted value of thebonds deposited with Government to the fule850,oon, required under the Act; the Depart-
ment accepting such securities as Monreal
Harbour Bonds and Montreal Corporation
Bonds, whose market value is from 2 to 6 pre
mium, at no per cent. discount only, so that in
order to have b50,ooo as their estimate, the den
posit of this Company has been thus increased.

It may be stated that the premium, according

n to the market value,'on the investments of the to slight increase in the rate, and now the Di-t dlCompany is not included in the assets-the par rectors thought that they should not be back-t, value only being taken-and when a premium' ward in meeting those institutions in the sanesas been paid for any of bits investments, the friendly spirit and evince their desire to do alln excesspaid over par has been debited to profit they could to nake the premium an equitablen and loss. None of the Comnipany 's investments one between the Company and the insured. ande are below par, at the pr'sent time, but the this he thought the bonus system wonld effect-Smjoriy are at an increased p-emiun upon the ually carry ont. Having invited enquiry fromn price paid for the d. leie, moreuver, entirely any member present, and there being none made,Scomposed of bonds and debentures on the best he noved the adoption of the report, which wasY of scrities, they are not liable to spasmodic seconded by Mr. Rose, and carried unanimously.it variations 0 value. he usual vote of thanks to the Directorsor Jn concluding their report the directors ate and to the Manager was proposed and adopted.r pleased to record these satisfactory results of Mr. Rankin, Vice-President, in proposing thethe company's vorkng. not merely as a fairly latter made allusion to the pleasure it alwayse remunerative investment for stockholders, but afforded him to meet Mr..Rawlings in the course ofhas an institution of value to the country. The the Comgany's business; he was convinced thath fact hat it bas since its commencement reim- he (Mr. R.) had the interest of the Companybursed to emplovers (Government, bank, rail- thoroughly at heart, and the best evidence ofe way and others) over $75,c00 for defalcations of that was the continued advancement of thes employees-at once establbshes its important Conipany's prosperity.- usefulness ; while its greatly increasing busi. Mr. Janes Rose and Mr. Edward McKay- ness is the hast evidence of the confidence in seconded, and in putting the resolution, the Pre-h which it is held hy those governnents and in- sident added his testimony in a similarly com-h stitutions requiring security from officers in po- plimentary tone.sithors of trust. Mr.Rawlings acknowledged the very flatteringThe directors would also ackno-vledge the ternis in which his services lad been referred ton value of the important services rendered the by Mr. Rankin and other gentlemen who iade company bv the several gentlemen forming the spoken, and could only return the compliment- becal rds, and also of the agents' efforts on by expressing the pleasure lie always felt int behaf' f' the company's irterests. meeting the Directors, and in experiencing theThe whole of the directors retire, but are readiness with which they always accorded himh eligible for re-election. their friendly advice and co-operation. Theyt The detailed statements of receipts and ex- had now been associated for five years without-saemditurefaneceipts and e. any interruption of thei most cordial unanimity,g fied by the auditors, are on the table for the in- and it was in a great measureto this harmonious
Sspection of the stockholders. and smnooth working together that the pros-
r E cwan RawLINGS, A. . GaLT perity of the Company was attributable.

.P On beialf of the office staff le thanked theManager. President. meeting, and would, in addition, add his ownp I moving the adoption of the report, the tribute to their assiduity in the discharge ofPresident said that it would doubtless be a their several duties allotted to them and to thef source of equal satisfaction to the shareholders inspector Mr. Weston he would also desire tof as it was to the Directors to sec the prosperous record his satisfac ion at the marnner in whichcondition of the company. The report dealt lie at all times fulfilled the duties entrusted towith the particulars su fully and clearly that it him. The report emrbraced every item of inter-let bim but little to sav. He miglit, however, est or imp rtance, but there was, however, onerefer to the new element proposed to be intro- point which lie thonglit it well to allude to, thatduced into the company's systemn,-that of giv- was the several items of " provisions" whichr ing a bonus to certain of the imsured who had were leld against the " balance in hand" beforebeen a length of time with the nompany, and, arriving at the " surplus" or profit. The itemwbose business iad been profitable. It iad, of 1o,000, put down for c!aimns made and underlowever, been deemed prudent for this year to consideration, included every unsettled claimconfine the operation of the plan to the Institu- that was made against the Company. Some oftions who insured their staff of employees with these claims the Company were doubtless liablethe company, and who pay the whole or part of for, and others there were good grounds forthe premium; reserving the consideration of its doubting the Company's liability, in proof rfextension to individual insurers for the present. which he might state that since the books hadHe believed that this would be of considerable closed one of the claims had been withdrawnbenefit to the Company im popolarisimg it, anrd and another disposed of at considerable lessthe effect would be productive of far greater re- tian the amount allotted for it, su that theitemsults to the Company than the appropriation in- was now materially in excess of the require-volved in carrymg it ont. It was, however, in ments. Every probable liability against thesome measure, a step in the dark, and it was Company has been considered at its full amountnot without the most cen-ful consideration that before stating the "net profit," and the share-they liad agreed to recommend its adoption, as holders and public could rely that the itemrhey did not wislh to have to recedefrom it in theI "surplus" put forth by this Company was in ailfuture, and, therefore tlhey iad been careful not respects a bona ide one, and in no way depen-to do too nuch in the beginning, so that after a dent upon the developmnent of after possibilities,time, and a little. experience in the working of or under-estimates. In regard to the bonus-the experiment, they wonld be abel to remodel lie felt specially pleased that the Directors andor improve it as might be justified by the results the meeting had su readily concurred in itsot the Company's working. It was not proposed adoption. It had been his aim from the com-to make any specific or permanent reduction of mencement, to arrive at the consummation of apremnium-that would always remain at the bonus system as a just and equitable mode oforiginal rate-but according to the position of establishing a rate mutually satisfactory. Hethe Company at the end of ea'ch year, a dis- hoped, and had no doubt, that by a continuancecount on the premium of the following year of the past liberal dealings with their supporters,would be made or not-as the Directors deen and the new friends and adherents which heprudent,-where the risks lad been the required hoped the Company would secure in the future,terni of years on the Company's books. A year that the bonus systen would prove to be of noor two ago, when serious defalcations were suf- small moment to those who contributed to thefered by the Company, and it was suggested to Company's welfare. The Company had evincedsone ut the banks that the preniums charged its desire to meet the insured in this respect,were inadequate, those banks readily submitted and if, in any future year, the Company should

966



THB MONETARY TIMES AND TRADE REVIEW-INSURANCÊ CHRONICLE.

be unfortunate enough not to be able to make a
refund or appropriation, it would at least enjoy
the favourable record of having done so when it
could, and which would be the best evidence
that it would do so again when circumstances
permitted. In again thanking the meeting for
their vote. The scrutineers (Messrs. Rose and
Robertson) announced the whole of the Direc-
tors re-elected, and the proceedings then ter-
minated.

At a subsequent meeting of the Board, Sir A.
T. Galt was re-elected President, and John Ran-
kin. Esq., Vice-President.

The executive for the ensuing year is as
follows:-

President : Sir Alex. T. Galt, K. C. M. G;
Vice-President: John Rankin, Esq., ; Thomas
Cramp, Esq., Montreal ; D. L. Macdougall, Esq.
Montreal; Edward Mackay, Esq , do; Andrew
Robertson, Esq., do ; R. J. Reekie, Esq., do ;
James Rose, Esq., do; James G. Ross, Esq.,
Quebec; John L. Blaikie, Esq., Toronto. Win.
Gooderham, Esq., do; A. R. MeMaster, Esq.,
do; Donald McInnes, Esq., Hamilton. Mana-
ger: Edward Rawlings.

CANADA PERMANENT LOAN
SAVINGS COMPA NY.

AND

The twenty-third annual meeting of the share-
hoiders of this Company was hell in its new
offices, in Toronto, on Wednesday, th 13th iust.
Therewasa large uumber ofstock hold-rs presenr.

The chair was fiilled by the Presid.nt, Mr.
Jos. D. Ridout, who rearl the following report of
the Directors for the year 1877:

Report.
The du'y audited balance sheet which the

Directors have now the honor to submit exhibits
a very considerable extension of the Company's
bu<iness. ad a further st-ngth-ning of its posi:
tion, which cannot fail to be gritfying to the
Sfockholders. More than a million of dollars
have been this year added to the Assets, which
amount to double the suin they did five years
ao.

Finding that the demand for loans ciuntinued
to increase, and that, notwithstiniir.g the addi
tions made in the previous year, riore capital
could be advantageous y used, tIe Roard made a
further issue of five thou'and share,. pro rata,
to the Stockholders, at a premiui of $18 per
are, which is ratherbelow the ratio of

Reserve Fund to Capital at the begir iing of th-
vear. Ail the new shares were taken, aid, with
a few exceptions $473 in all, were paid in fill
bringing the Capital stock up to $2,000,000,
The Reserve Fani has bei.n auemented from pro

8ts on the busin-s,from 36.30 per cent. to 40 per
cent <n the capital, and uow reache. the sum of
8800,000. The contingent fund hai been futtieren
larged ly thp addition of lie surplus profiis, and
anounts to> $46,966 at the close of th- ýear. Th-
usual half-yarly dividends of six p-r cent. each
were declar i ;ni paid.

In the Cimpany'i Deb-nture Account a satis-
factorv icrase fiîm $1.099 780 to $1,758,958
wiul b oliserv d, the increa'e eing all in Ster-
ling bondz, issuad through the Cîmp iny's agents
in Great Britain, the inte-rest ani principal on
which are made payable at the Company's
Bankers in London. Tue gradudi contracti.on of
the depostitors' accounts is not greater than was
expectul from the reduction in the rate of inter-
est ffered.

In the earlier part of the vear the receipts from
Mortgagors were much oimnished in co ise
quence of the defitient crop of 1876 ; lut after
thenabundant harvest of last year, a marked im
provement took plae. '[he amnount received'was
81,463,490, and the amount advanced was
$1.940,579. The total amount of principal and
aocrued interest on Mortgage Loans at the end
of the year was $5,719,491.

The exnenditure on the Company's Freehold,
including some unadjustedl accounis no! yet pîid,
has nt hen larger tian wai anticipated w hen
the prop rty was purcels d, and has resuilted in
placing the entire prenist s ii? thorough repair, in
inirroving the annulî1 valu of the various a ffices
which are available for rental, and gves the
Company their pre'î nt coumodiout fire proof
vaults and spacious offices at a vw ry moderate
charge.

Sirce la-t Annual Meeting. Acts were passed
by both theDemiîion and Provincial Legislatures,
defining and e larging the p w-rs civen by the
General A ct utder which this Compa.y i, incor
porated, which, if rigbtlv used, will prove of per
mane-nt advantage to tlis and similar institu
tions.

AIl which is resrectfully submitt, d
J. HERBERT MAsON, JeSEPE D. RIDouT,

Mnagr. Pregident.
BALANCE SHEET, 

3
1ST DEC., 1877.

Liabilities to the Public.
Deposits and inter, st

therpon ..... ... . $1 168 440 39
Dehentures and in-

terest th r Un. 1758,958 18
Sundry accountm (in-

cludin !omiosion
on debentures). 6,955 89

-- $2,934,354 66

Liabilities to Stockholders.
Capital stock .. ..... $2,000,000 00
Less amouint unpaid 473 00

Reserve fund ..... ...
Contingent fuînd.....
Dividends unclaimed f 135 50
35th Divi'nd decl'r'd 119 946 00

999,527 00
800,000 00

46 966 94

120,081 50

85 900,930 10
A.esets.

Mortgagps upon real
estate .... ..... $5,636.028 98

Mortga2es upon othi-r
securities.. ....... 83,462 63

S -$5,719,491 61
Company's buildings... 94,970 51
Accrued rents 485 00
Cash on hand ......... $ 9 09
Cash in lanks in Cuna la 64,356 01
Cash in buks in Great

Britain.............21,617 88
85,982 98

85 900 930 10
J. HERBERT MASON,

Manager.
We lhr to state thaa we have mdei the uînual

thorough exuaminatien of th- hookeif th( Canada
Pet mn , ut Loin and Saviugs Conpanv for the
vear endi.g thi- 31st A D-cemne,, 1877, and
findl them perf.ctly correct, nd in ccorlance
with the almove satt-mOnts.

W. B PHIPP3,
J. E. BERKE.LEY SMITR,

Auditors.
Toronto, Ft bruary 9th. 1878.
The usual vote if thanîki t tif Pre-ilent, Di-

rectors, anJ officers w.. p la so ! and tae retiring
Directors, Mes,rF. J. G. Wu't,, E. Ilooper, A.
M. Smith and S. B. Srmith, wer, n 4nimously re-
elected.

THE ANGLC-CANADIAN MORTGAGE
COMPANY.

The first anuali meetiig if this Company was
held in its offices, in H amilton, on Tuesday, the
5th inst. Amorg those present were Messrs.
E. B. Osler, Q. C., A. G. Ramsay, His Honor
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Judge Sinclair, V. E. Fuller, John Riddell, D.
W. Hopkins, J. C. Wylde, Alex. Gaviller, C. D.
Cory, Thos. Duncan, Thos. Bain, M.P., Rev. D.
I. F. McLeod, A. Macallum, M.A., H. H.
Fuller, Lyman Moore and others. The Presi-
dent, Mr. George Roach, occupied the chair,4
and after explaining the object of the meeting,
called upon Mr. John F. Wood, the Manager,
to read the report and financial statement, which
are as follows:

Report.
The Directors have much pleasure in present-

ing this, their first report, being for the ten
months ending December 31st, 1877, with the
accompanying statement and balance sheet,
showing the position of the Company's affairs
at the close of the year.

The authorized capital of the Company is
$300,000, in 3,000 shares of Sroo each, 2,000
shares of which were issued as cash stock, and
the remaining r,ooo shares as accumula ed stock,
payable hy monthly instalments. The paid-up
capital of the Company, at the close of the year,
was $167,063.77.

The Directors are pleased to be in a position
to state that the mortgages purchased by this
Company from the Mechanics' Building and
Savings Society at Dundas, numbering 125 for
$108,949.37 have proved a source of profit and
advantage to the Company. Over 33 per cent.
of the total amount of such mortgages has been
repaid.

The Company received during the ten months
ending 31st December last, 246 applications for
further loans. After due care in the selection,
138 of these were accepted for the sum of $16g,-
451.02. The total amount advanced by the
Company was $278.400.39, and the valuation of
the properties comprised in said proposals and
covered by the mortgages to the Company
amount to $591,734.o, being an advance of
about 45 per cent. on the actual cash value of
the properties.

At the close of the year, there were in the.
hands of the solicitors of the Company awaiting
completion of title, proposals which had been
accepted by the Board to the amount of $40,-
000.00

The securities on which advances have been
maie have been carefully inspected by reliable
and competent valuators, and their reports have,
in nearly aIl cases, teen fully confirmed by per-
sonal inspection of the Manager, or otherwise,
as the importance of the loan demanded.

The net profit of the Company's business for
the ten months ending December 31st, after
paying all preliminary expenses, salaries and
office expenses, amount to $18,429.45, out of
which a dividend at the rate of eight per cent.
per annum, amounting to $5,643.34 has been
paid te the holders of fully paid-up stock, and
the further sum of 81,539.72 has been placed to
the credit of the holders of accumulated shares,
leaving $11,246.39 to the credit of profit and loïs
account, which has been appropriated as follbws:
Sto,ooo.oo has been carried to the reserve,fund,
and $1,246.39 to the credit of the contingent
fund.

The Savings Bank department has been fairly
patronized, considering the stringency of the
money market, e134,469.8o having been deposi-
ted with the Company, and &85,323.94 repaid to
depo itors.

The Directors are in a position to state that
final arrangements are nearly perfected with
Messrs. Frazer, Stodart & Mackenzie, W. S., of
Edinburgh, Scotland. a firm of very high stand-
ing, fLr the sale of the Company'sdebentures.

All of which, with the accompanying state-
ment, is respectfully submitted.

The following Directors retire under the by-
laws of the Company, but are eligible for re-
election: Alexander McInnes, Valancy E. Ful-
ler, James McMahon and Lyman Moore.

JOHN F. WoOD, GEORGE RoACH,
Manager. President.
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ORNERAL STATEMd.NT.
Receipts.

Received on acc'nt, perm'ent stock
"4 "9 acc'mul'tgst'ck
"t " 6 B'k of Hamilt'n

" , deposit .......
* " Repayments on loans..

" Interest ..............

Disbursements.
Advanced on mortgages..........
Interest ............ '............
Deposit withdrawn..............
Office expenses..................

" furniture ..................
Agents' commission..............
Salaries.........................
Solicitor's account..............
Cash on hand...............

Assets.
Cash value

of mort'gs8261,422 73
Office furni-

turc, 20 p.
c. written
off ...... 636 85

Cash on
hand .... 3,689 41

Liabilities.
To the Public:

Due de-
positorsi 49,145 86

Due Bank
of Ham-
ilton ... 32,215 33

Due sun.
dry ac-
counts,
outst'ng 434 30

Surplus ..

To Shareholders:
Capit'ized

stock . .146,o 4 8
Accum'la-

ting st'k 21,015
Divid e n d

No. i,
due rst
Jan.... 5,643

Reserve
fund.... o,oo

Contin g't
account 1,246

8183,953

$146,048 21
21,015 56
32,215 33

134,469 8o
39,979 o6

988 23

8374,716 19

$278,400 39
3,580 81

85,323 94
478 52
796 o6
489 18

1,843 38
11-4 50

3,689 41

$374,716 xg

received and adopted, and that the same, with
the statement therewith, be printed, and a copy
of the same be sent to each shareholder.-Car-
ried. After which the usual complimentary
vote of thanks was passed, to the President,
Vice.Presidents and Board of Directors for their
careful attention.to the interests of the Company
during the past year. Mr. A. G. Ramsay, in
proposing a vote of thanks to the Managing
Director, Secretary, agents, and other officers of
this Company, for the efficient manner in which
they have discharged their respective duties,
paid a high compliment to Mr. Wood, the Man-
ager. After which a vote of thanks was given
to the auditors, Messrs. C. D. Cory and W. M.
Davidson, and b50 allowed for their services dur-
ing the past year.

Moved by Mr. B. B. Osler, seconded by Mr.
Gaviller, That the Directors be and are hereby
empowered to issue i,ooo shares of additional
cash stock at such premium and at such times,
and payable in one or as many instalments as to
them shall seem most advantageous to the in-
terests of the Company.-Carried.

Messrs. John Riddell and Henry Fulton, who
were appointed scrutineers reported that Messrs.
Alexander McInnes, V. E. Fuller, D. McMahon,
M.P.P., and Lyman Moore had been duly elec-
ted directors. The meeting then adjourned.

At:a meeting of the Directors, held subsequent.
ly, Mr. George Roach, was re-elected Presi-
dent; Mr. Lyman Moore, and Mr. Thos. Bain,
M. P., Vice-Presidents.

$265,748 99
- LONDON LOAN COMPANY OF CANA DA

& 81,795 49
50 183,953 50

0265,748 99

21

56

34

,oo

39

8183,953 50

A. E. OsLER, JOHN F. WOOD,
Secretary. Manager.

To the President and Directors of the Anglo-
Canadian Mortgage Company :

Gentlemen,-We hereby certify that we have
carefully examined the books, accounts, and
vouchers of the Anglo-Canadian Mortgage
Company, and have found the same correct.
We have also examined and valued the securi.
tics and find them in perfect order and correct,
as set forth in the above statement.

CHARLES D. CORY,
WM. DAVIDSON, Auditors.

The President moved, seconded by Mr. Thos.
Baine, That the annual report now submitted be

The first annual meeting of this Company
was held in its office in London,when the follow-
ing was submitted for the cotisideration of the
shareholders.

Report.

The Directors of this Company have pleasure
in submitting to the stockholders their first re-
port and financial statement for the broken
period of seven months from ist June to 31st
December, 1877.

Your Directors can point with satisfaction to
the rapid progress of the Company, both as re-
gards its rapidly increasing business and the
favorable position it already occupies as one of
the monetary institutions of the country.

By referring to the statement it will be seen
that the receipts during the seven months
amounted to $294,622.47, of which sum 8129,-
4oo is permanent stock alone, the balance be.
ing mainly from accumulating stock, savings
bank deposits, and premium on stock sold.

The Savings Bank Department was opened
on the ist of August last, and as will be seen,
the balance of deposits now amounts ta the
large sum of #39,381.29.

The large amount of nearly 3200.000 has
been invested on the security of property care-
fully estimated to be worth, in cash, $373,498.00.

The net profit of the Company, for the seven
months, excluding premium on stock, amount
to #5,828.84, out of which have been paid all
current expenses, including building vault and
the cost of office furniture, dividends on ac-
cumulating and permanent stocks at the rate of
nine per cent. per annum, and interest on sav-
ings bank deposits, leaving a balance of 11,169.
45, carried ta reserve fund.

In addition to the above is the profit arising
from the premium on stock sold by the Com-
pany, amounting ta the sum of b13,960.20,
which has also been carried forward to the re-
serve fund, making the total amount of said
fund the sum of b15,129.65.

It will be observed that the profits alone, ex-
clusive of premium on stock, have enabled the
Directors to fulfil the hope expressed in the
circular of September last, being able ta declare

a nine per cent. dividend, besides paying all ex-
penses, and carrying an amount to reserve fund
which would have justified a dividend at a still
higher rate.

When it is taken into consideration that the
expenses in the establishment of the Company,
for fitting up office, advertising, printing, books
stationary, etc., were necessarily large, and that
the whole amount bas been actually paid, the
above result cannot be otherwise than most
gratifying to the stockholders.

The securities have been most carefully
valued at the rate of interest at which the in-
vestments were made, and the books and vouch-
ers thoroughly examined by the Auditors, and
found correct and satisfactory.

Ail which is respectfully submitted.
M. J. KENT, THos. KENT

Manager. President.
cAsH AccOUNT.

Receipts.
Repayments on loans ............ & 21,642 17
Deposits in savings bank.......... 104,560 44
Payment on permanent stock.... 129,400 00
ayment on accumulating stock.... 21,092 72
General interest.................. "0 46
Premium on stock sold............ 13,960 20
Petty ledger.................... .462 go
Federal Bank of Canada.. .... .... 3,390 08
Extra interest.. ................... 3 50

$294,622 47
Disbursements.

Loans on mortgages.............. 25:765 86
Savings bank deposits withdrawn.. 65,179 15
Interest paid depositors ........... 560 72
Accumulating stock and dividend..

capitalized,.................... 9,200 oo
Dividend on permanent stock...... 1,879 10
Expense account ................ 1,454 68
Commission paid val'îators........ . 266 75
Expense of loans paid by Company 240 91
Cash on hand.................... 75 30

$294,622 47

Assets.

Cash value on mortgages ........ $9gg,952 13
Cash on hand.................... 75 30

1200,027 43

Liabilities.

Savings bank deposits ............ $ 39,381 29
Accumulating stock and dividend.. 12,263 51
Permanent stock ................ 129,400 00
Petty ledger .................... 462 90
Due Federal Bank, after providing

for dividend due 2nd, Jan. 1878 3,390 08
Reserve fund.................... 15,129 65

$200,027 43

M. J. KENT
Manager.

We, the undersigned auditors, do certify that
we have carefully examined the books 'and
vouchers of the Company, for the year ending
31st. December, 1877, and find the same correct
as above set forth

F. W. PLIMPTON,
WM. A. GUNN, Auditors

Lo-idon, Jan. r5th, 1878.

MUTUAL FIRE INSURANCE COMPANY
OF THE COUNTY OF WELLINGTON.

The general annual meeting of the members
of this Company was held pursuant to advertise-
ment, in the Queen's Hotel, Guelph, on Tues.
day, the 22nd January, 1878, Mr. Thomas
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McCrae, who was voted chairman, called upon
the Secretary to read the following annual

Report.
The Directors have much pleasure in submit-

ting to the members of the Company, at the
cose of another year, the report of the business
done during the same, with the financial state-
ment and Auditor's report.

It is very gratifying to observe the progress
made by the Company, having added to the
total amount insured S126,122, and to the
premium notes $10,292.13 during the year, mak-
ing a total amount insured of e2,468,406, with
premium notes per face of 8247,649.86.

The Secretary reports twenty.one fires during
the year, a much larger number than in any
previous one. Nineteen losses have been paid,
and two are not yet adjusted, as follows, viz:-
18 adjusted and paid amounting to $4,890.26 ;
one paid since ist January, 82,420; 2 not yet
completed, as per statement attached.

Liabilities.

Due Bank 3îst December........
To paid after said date............
Balance due Secretary............

$7,539 53
2,420 Oo

120 16

10,079 69
Due Solicitor and Dr. Clarke say.. 489 55

Assets.
Balance in Agent's hands $122 29

Arrears of assessment
and old arrears...... 693 44

Assessment call of 5 per
cent., etc..bIî,5io 55

Less at credit,
say ...... .,68o oo-.g,830 55

Expired and cancelled
policies of, say........ 100 00

Leaving a balance if all
was collected, say....

810,569 24

-10,746 2

8177 O

Your Directors have ordered a call of five pe
cent. on all premium notes in force during th
year, and a proportionate rate on all policies ex
piring and not renewed, and on all new policie
taken, keeping in view the dates of the respectiv
losses, payable at the head office on the 26t
February next.

They would also urge on the members
promptness in the payment of assessment
made, as they would wish to impress on the
the fact, that if a loss should occur after thirt
days had elapsed from the date at which th
party was notified to pay, the policy-holder, b
such an act, voided the policy and would receiv
nothing, although the holder ofthe policy woul
be liable to pay the assessments already mad
and their roportion of any losses or expense
from the first of January to the date the polic
became void. This is not a condition made b
the Company, but the statute law of the land.

And further, the Directors would bring befor
the insurers the fact, that as the law now stand
any person insured by any company keeping i
any insured building more than five gallons
coal oil without the consent of the Compan
being obtained, nullifies the policy-as can b
seen on referring to the Ontario Statutes of 187
39 Vic. Chap. 24.

The financial statement will be submitted i
detail, so that any one may examine it, and
will also be presented in a condensed form und
the respective heads of expenditure, for public
tion with the auditor's report, which they tru
will be satisfactory for the members.

In conclusion, the Directors resign the tru
placed in their hands at last meeting, satisfi
that the Company now, as heretofore, is one
the cheapest and most reliable doing business
Ontario. Al of which is respectfully submitte

FREDERICK WM. STONE, President.
CHARLES DAvIDsoN, Sec. & Treas.

Guelph, 22nd January, 1878.

CASH STATEMENT. STADACONA FIRE AND LIFE INSURANCE
To Balance ................... 99 COMPANY.

" Premiums .................... 1,676 13
'' Assessment .................. I r,288 58 The annual general meeting of the Stadacona
« Assessment cancelled policies 151 96 Fire and Life Insurance Company was held in

Interest...................... 28 o5 its offices in Quebec on the fifth inst. Mr.
Carpenter's risks ......... .. .. 88 18 Renand was called to the chair, and Mr. Craw-
Charges .................... 5 oo ford Lindsay requested to act as Secretary.
Bank of Commerce............ 6,287 18 After Messrs. Cirice Tetu and Annibal Bacquet
Agents ...................... 216 32 were appointed scrutineers, the secretary read
Balance...................... 120 16 the following report and statement of affairs in

-- French and in English:
,ig,862 55 Report.

Print'g, advert'gz, stat'y, and postage 263 15 The directors beg to submit to the sharehold-Premium refunded ................. 6 8o ers their fourth annual report and statement of
Fire inspection .................. 162 62 affairs to 31st December last. In the fire de-Commission ..................... 116 73 artment the tire premiums,less cancelmentsLoss.... .... .... .... .. ...... ... 4,8go 26 parten t. r drmus fes cJclet
Stamps ........................... 42 0 and re-mnsurance received up to end of June, at
Secretary and Clerk.............. 1,9oo 0o which date the company ceased accepting new
President... ................. 125 o insurance, were $84,131.61. The losses to end
Drect........................ 8 « 12500 of June were 6394,680.64; since June to end of
Directors.....--................. 568 go December, $22,900.07; in all, $417,580.71. The
Auditors ......................... 24 oo losses occurring since June, which have been
Bank of Commerce............... 10,232 26 adjusted and found satisfactory, were paid inRent and taxes.................. 148 96 the usual time and according to the conditions
Law expense................... 219 28 of the policy. It will be noted with satisfaction
Interest ......................... 399 04 that the statement of assets and liabilities shows
Office furnture.................. 1ô 87 a balance of $113,720.38 in favor of assets.
Charges ........................ 208 42 The items composing these assets have all been
Agents (hands).................. 122 29 rigidly scrutinized, the stock instalments still
Treasurer ..................... 330 88 unpaid in being considered good for #213,587.00

8~¯,862 5 are valued upon a careful analysis of our stock
Sg,862 55 colist. A, comparison between the present state-

Audited and found correct. ment and that given in July last shows an im-
THos. W. SAUNDERs, Auditors. provement in the balance to credit of assets in
JoSEPH HEFFERNAN, the fire branch of 816,055, and the directors are

21st January, 1878. of opinion that the company has sufficient
To the President and Directors of the Mutual available funds to enable it to pay all present

Fire Insurance Company of the County of liabilities and leave a balance to credit, exclu-
Wellington. sive of the Goverument deposit for this depart.

8 Gentlemen,-Your Auditors beg leave to ment.
- present their report with the Financial State- As already•stated at the special general meet-

.ment for the year ending 31st Decemher, 1877, ing in July, the large fire on the 20th June in
4 shewing a balance of 8120 z6 on the debit side St. John, N. B., in which the Stadacona, in
r of the account. common with many other companies, suffered
e The item of 0130 88 in the cash statement Bo severely, necessitated the calling up, in four

represents an error made by your Secretary- calls, twenty per cent. of the unpaid capital,
s Treasurer against himself in computing the but as the company's charter requires that calls
e five per cent premiums of the vear 1875 and be made payable with an interval of threo
h which item has not been brought into account months between each call, after the first, and

before. the company's then estimated loss exceeded
Your Auditors are surprised to find upon b350,000, it was deemed prudent to cease taking

s examination that you are paying over eight per new risks, and also proper to permit parties
n cent for bank accommodation. desirous of so doing to re-insure elsewhere, the
y Your Auditors have much pleasure in bearing company guaranteeing them the return pre-
e their testimony to the neat and efficient manner iniums. This permission was withdrawn on

y in which your Company's Books have been the 9th July, after a sufficient reduction was
e kept by your Secretary.Treasurer, and to the made in the gross amount of insurances, and
d courtesy which has been extended to them by the directors decided to carry the then existing

each and all of the company's officers. policies to expiry.
s All of which is respectfully submitted. The special general meeting of shareholders

y THOMAS W. SAUNDERS, Auditors. above-mentioned was called and duly held on

y JOSEPH HEFFERNAN, the 19th July last, at which the directors sub-
Guelph. 21St January, 1878, mitted details of the company's position, and

e It was moved by Mr. F. W. Stone, seconded asked approval of the measures taken by them;
s, by Mr.*George Davidson, that the report now and their report was duly adopted by that meet.
n read with the Financial Statement and Auditors ing, copies of which report are now laid on the
of Report be received and adopted and that it be table.
y printed and circulated among the members in In due course settlement of the adjusted St.
e the usual way.-Carried. John losses was made on favorable terms as to
6, Messrs. D. Guthrie and Joseph Heffernan, time of payment ; and the directors beg to

were appointed Scrutineers, who declared the record their sense of the generous action of the
n following gentlemen duly elected directors for company's St. John, St. Stephen, and Wood-
it the ensuing year. viz.: Messrs. Fred. W. Stone stock creditors in accepting the terms of pay-
er George Davidson, John Harris, James Goldie, ment offered by the Stadacona.
a. Charles McMillan, James Cattanach, Fred. J. The St. John losses, after adjustment and de-
st Chadwick, Geo. Hespeler, Christ. Ernst, James duction of re-insurances, were $318,000; one-

M. Fraser and George Randall. Votes of thanks half of this amount has been paid, and notes,
st were then passed to the Chairman and Scrutin- issued for the reinaining half, fall due in March
ed eers, also to the directors for the successful and June et
of management of the company for the year, which sud June de d c
in were duly acknowledged,. Al possible diligence las been used in collecth
d. A subsequent meeting of the directors Messrs. ing stock instalmeuts as they fasl due, sud with

Fred. W. Stone and George Davidson, were fair results, not so large a proportion on share.

declared elected as President and Vice-President holders proving defaulters as was at one timo

for the ensuing year.
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expected, but where necessary legal means have
been employed for such collection. Details of
amount of stock collected will be found in the
statement submitted.

You will now be asked to consider whether
the company, as the directors strongly recom-
mend, shall on obtaining renewal of its present
license, recommence business in the fire branch
or finally wind up its affairs.

The directors are unanimous in expressing
their opinion that the resumption of business
at an early date would be greatly to the advan-
tage of tne stockholders. The general results
of the fire branch, apart froim the exceptional
conflagrations, were such, joined with the ex-
pressed good will and sympathy of the com-
pany's late customers, as to justify the expecta-
tion of a profit in future transactions, con-
ducted with care, prudence and economy.

Notice has been given according to law of an
application to Parliament for amendments to the
charter, and a draft of the Bill will be sub-
mitted to you.

Its chief provision is the reduction of capital,
and, in consequence, the individual liability of
shareholders.

The directors are of opinion that the ineasure
proposed, whilst reducing considerably the fu-
ture liability of shareholders, will still leave a
sufficient amount of uncalled capital, together
with the Government deposit, to give all neces-
sary security to policyholders.

LIFE DEPARTMENT.
The directors will ask your sanction and au-

thority to dispose of the present life business of
the company, either by sale en bloc, with con-
sent of policyholders, to another duly licensed
company, or by purchase of each policy from
the holders on the most advantageous terns
obtainable. The present position of the con
pany, as very naturally. preventçd new pro-
posals for assurance being offered, and the small
business now remaining on the company's
books could not be continued with any pros-
pects of ultimate profit, and the directors recom-
uiiend its being closed as above suggested.

The usual life report and statements for the
past year are submitted. The new proposals re-
ceived for 1877 were 41, insuring $59;- 00
Total premium for the year, $3,581.49. No
losses occurred in this branch during the year.
In view of the results of the business for 1877,
your directors have declined to receive any re-
muneration for their services during the past
year. The several officers and agents of the
company have discharged their respective
duties with satisfaction to the Board. The
company's books and affairs have been audited
several times during the past year, and in every
instance have been found correctly and care-
fully kept. In accordance with the provisions
of the Act of Incorporation, you will be re-
quired to ballot for the election of directors for
the ensuing year. The present members of the
Board are all eligible for re-election.
GEo. J. PymE, J. B. RENAUD,

Manager and Secretary. President.
GENERAL sTATEMENT.

Assets.
Cash on hand and in

Bank .......... -...
Debentures & Dominion

Stock deposited with
Dominion Goverument
Parvalue, $117,598.08
Market value ...

Bank Stocks-Par, #88,-
150.00; Cost S91,585.-
25; Market value ....

Balances in hands of
Agents ............

Sundry Bills Receivable
Accrued Interest and
other items .........

S 3,040 05

117,609 08

71,736 00

2,843 68

10,020 52

Office Furniture, Fittings
Safes, Maps, Plans,
Books, Blanks, Poli-
cies, Stationery, &c..

Stock InstalmAnts due
and coming due, $284,
977.00 ; estimated to
produce ............

Liabilities.

Fire Losses Adjusted but
not yet due ........ $ 3,200 00

Under Adjustmnent .... 17,321 00
Disputed ............ 9-136 00

Total .......... b 29,657 00
Loan on Company's Se-

curities .. .... ....
Bills Payable-FireLosses
Sundry Debts due by the

Company ...........
Certificates granted

Policy-holders for Un-
earned Premiums pay-
able in 1878 ........

Re-inuurance Reserve on
ail Outstanding Risks
-actual calculation..

Balance at credit.

Receipts.

Fire Premiums from lst
January to 28th June,
1877. Net ..........

Interest on Investments
and Conmmisson on Re-
insurance ..........

Stock Collections ......
Loan on Company's

Securities ..........

isbursew"nts.

Fire Losses & Expenses$466,869 21
A g e n t s' Commissions,

Salaries, Rient, Taxes,
Legal and General
Expenses .......... 50,020 43

Interest on Loan, Dis-
counts, &c.......... 5,702 67

Certificates paid to date
on unearned Pre-
miums, (allowed in
part payment of Stock
Instalments due by
Policy holders who
were also Shareholders 4,540 31

5,000 00

213,587 00

$423,836 33

52,000 00
180,798 85

2,300 00

25,031 48

20,327 90
-- 310,115 95

$113,720 38

$ 84,131 61

9,573 79
283,245 17

52,000 00

b428,950 57

527,132 62

Balance at Debit S 98,182 05

" Capital Account."

Capital Stock paid up to
date................ $504,298 17

Ca.

By Municipal Debentures
and Dominion Stock
deposited with Do-
ininion Government. .$117,609 08

By Bank Stocks-Costing 91,585 25
" Office Furniture, Fit-
tings, Safes, Maps,
Plans, Books, Blanks,
Policies, Stationery,
&C ................ 5,000 00

-- 214,194 83

Balance ........ $290,103 84

LIFE BRANCH.
Statement of Receiptx and Disbursements from

Commencement of Business in 1875 to 31st
December, 1877.

REcEIPTS.
Life Premiums Received S 10,192 3Š
Interest on Investments

and accrued to date.. 8,328 15

S 18,520 48
DISBURSEMENTS.

Commission to Agents &
Canvassers, Medical
Referee and Medical
Fees, Rent, Taxes and
General Expenses .... $ 7,439 30

Life claim account-one
Claim paid.......... 1,000 00

Balance .......
As follows:-
In Banque Nationale
La Banque du Peuple-

Stock, 113 shares
85,650, Costing.... .

Government Deposit Ac
count-Interest Col
lected on Investment

Accured Interest to dat
Ontstanding Decembe

Premiums .........

-_-- 8,439 30

S 10,081 18

.13,127 60

4,993 17

s995 00
e557 35

r
408 06

___--0 10,081 18
HENRSY CROSS,

A ccountant.
Examined and-found correct,

CHAS. PRENDERoAST, i
ALF. 'ARE, *

After the report was adopted, the Secretary
read in French and in English the draft of the
amendments proposed to be made to the Charter,
which authorizes the directors to resume busi-
ness in the Fire Branch as soon as the Bill is
passed through the Senate and Commons of
Canada providing for the reduction of each
individual àubscribed share from $100 to $60,
leaving $25 per share subject to call as provided
in the draft of bill now submnitted, and that the
Directors to discontinue the Life business for the
presont, and dispose of the Life Policies now in
force on the most advantageous terns.

The Scrutineers then reported :-Messrs. J. B.
Renaud, John Ross, Hon. E. Chinic, Jas. G
Ross, Alex. LeMoine, Wm. Sharples, P. B. Cas-
grain, D. C. Thomson, P. V. Valin, elected
directors.

The meeting then adjourned.
At a subsequent meeting of the Board Mr. J.

B. Renaud, was electedi President, and Mr. John
Ross, Vice-President of the Company.

GEo. J. PyKE,
Manager & Secretary.

SECURI'TY LOAN & SAVINGS COMPANY.

The eighth annual meeting of the sharehold-
ers of this companv was held in is -f, e in St.
Catharines on Wednesday the 6th of February,
and was attended by an influential representa-
tion of the shareholders. The chair was oc-
cupied by the President, Mr. T. R. Merritt.
The minutes of the preceding meeting having
been read and confirmed, the chairman read the
following:

Report.
Gentlemen,-The Directors have great

pleasure in placing before the shareholders the
eight annual report of the business of the com-
pany for the year ending 3 Ist December, with
the usual financial statement.

Notwithstanding the continued commercial
depression, your directors are gratified in being
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able to record another year of prosperity for the
company.

The net profits for the year were: $24,094.69,
from which two dividends have been paid at
the rate of nine per cent. per annum, leaving a
balance of #2,922.85 to be carried to the Reserve
Fund, making the total of that Fund#1 5 ,4 70-I 7 .

The deposits during the year have risen from
$71,095.93 to 0111, 690.58, being an increase of
57 per cent.

The bussiness has been conducted with neces-
sary caution, and your directors are not aware
of having effected a single loan not fully secured.

Interests and payments on loans have, with
few exceptions, been made with satisfactory
promptness.

The books and all the accounts have under-
gone the usual inspection, and the Auditors,
Report to that effect in annexed.

The Secretary and other officers of the coin-
pany have performed their respective duties to
the satisfaction of the directors.

Ali of which is respectfully submitted.
(Signed)

THos. REYNOLDS, THos. R. MERRITT,
Secretary. President.

STATEMENT OF CASH ACCOUNT FOR 1877.
RECEIPTS.

Cash on hand as per last statement, b 9,200 08
Received from Stock.............. 14,501 63

"9 "6 Interest on Loans.... 31,534 I1
'< 6 " on Arrears.. 984 68
" " Deposits ............ 152,516 .55

6 4Loans ............. 105,376, 12
" " & Unclaimed dividends 15 8

1314,267 97
DISBURSEMENTS.

Paid div. No. 13, 2nd Jan., 1877.. 1 9,935 44
414, 3rd July, 1877.. 10,434 55
"4 Loans during year .......... 159,507 47

SDeposits .................. 111921 90
s Interest to Depositors ........ 5,256 65
SExpenses .................. 3,167 45

Cash in Bank.............. 14,044 51

1314,267 97
STATEMENT OF LIABILITIES AND ASsETS.

Liabilities.
Stock subscribed ................ 1250,000 00
Depositi on hand ............... iii,69 58
Div. No. 15, payable 2nd Jan., 1878 10,737 29
Reserve Fund ................... 15,470 17
Unclaimed dividende............ 154 8o

8388,052 84
Assets.

Unpaid on Stock................8 10,768 8o
First Mortgages on Real Estate.... 363,187 43
Furniture.........................52 10
Cash in Bank ................... 14,044 51

8388,052 84
We the undersigned, have audited the Books

and Papers of the Security Loan & Savings
Company, St. Catharines, for the year ending
31st December, 1877, and find the balances as
stated above to be correct, and a true abstract
of the Books of the Company.

C. M. ARNOLD,
CHAs. A. F. BALL, Auditors.

St. Catharines, 22nd Jan., 1878.
The chairman, in moving the adoption of the

report, congratulated the shareholders on the
result of the year's business.

Moved by Mr. D. D. Moore, seconded by Mr.
C. A. F. Ball.

That, havin in view the satisfactory con-
dition of the afairs of this company as set forth
in the report and statements this day submitted,
the thanks of the shareholders be and are
hereby rendered to the President and Directors,
for their careful attention to the interests of the
company during the past year.-Carried.

After the usual complimentary resolutions the

ballot was opened for the election of directors,
which resulted in Messrs. T. R. Merritt, Jas.
Taylor, Jas. Lamb, R. Lawrie, R. Woodruff, G.
P. M. Ball and S. Neelon being unanimously
declared elected for the current year.

The meeting then adjourned.
At a subsequent meeting of the Directors Mr.

T. R. Merritt, was elected President and
Mr. Jas. Taylor, Vice-President of the com-
pany for the ensuing year.

GUELPH AND ONTARIO INVES f MENT
AND SAVINGS SOCIETY.

The second annual meeting of the Sharehold-
ers of this Society was held in the Caledonian
Hall on Wednesday, January 16th, 1878.The President, Mr. D. Stirton, occupied the
chair, and Mr. H. D. Moorehouse, Secretary
and Treasurer, acted in that capacity. There
were present besides these officers, the follow-
ing Directors-J. B. Armstrong, James Phin
Evan McDonald, Charles McMillan, A. B. Pet-
rie, T. Y. Greet, George Hadden, F. J. Chad-
wick, and Dr. Keating. Shareholders.-Robert
Melvin, Alex, Dunbar, W. H. Jacomb, S. Myers,
G. A, Oxnard, George Hirst, A. G. Brewster,
Andrew, Burns, Alex. Burns (Eramosa). John
Black (Sombra), Edward Harrison, T. Pallister,
John Kane, John Phin, T. J. Day, and others.
The Secretary read the annual report and finan-
cial statement, as follows :~

Report.

The net profits for the past year amount to
89.678.69, out of which, after paying two half-
yearly dividends of four per cent. each, amount-
ing to the sum of 05.947.33, there remains a bal-
ance of $3,731.26, to be carried to the reserve
fund, making that fund now 83,906.68.

The large increase in our savings bank de-
posits is a matter of satisfaction to the Board,
and an evidence of the confidence which is felt
in the Company by the public, and we believe
this fund would be further largely increased
were the Shareholders and the public more fully
aware of the superior advantages offered by this
Company over those of other monetary institut-
ions, both in the nature of the security, and the
hi gier rates of interest paid.

Your Directors beg to call the attention of
Shareholders to the advisability of converting
accumulating stock into permanent stock, and
we would remind them that in order to enable
them to do so, a By-law was passed last July,
empowering shareholders to transfer payments
made on accumulating stock to their credit on
permanent stock, only requiring them to leave
the usual deposit of two dollars on each share
of the remaining number of shares subscribed,
the object being to enable the company to reach
that stage which will empower them to borrow
money on debentures. In order that there
might be no doubt in your minds as to the
value of our securities, we thought it well to
have a regular Actuary to thoroughly examine
the saine, aud the. Directors have pleasure in
being able to say that his report is highly satis-
factory. A careful examination of the books of
the Company has been made by the Auditors
whose report is appended hereto and your
Directors have pleasure in reporting the official
discharge of their duties by the several officers
of the company

FINANCIAL STATEMENT.
Balance, Profit and Losu Acc't, 1876..# 175 32
Profits year ending Dec. 3îst, 1877. - 9678 69

Dividend No. 2 paid July 09854 01
rst, 1877 ............ 2479 03

Divldend NO. 3, payable
January lit, 1878 ..... • 3468 30 15947 33

Carried to Rest Account ............ 3906 68

Liabilities.
Capital Stock paid up ............
Accumulating Stock paid up...
Due Depositors ..................
Due Bank ...................
Sundry Accounts ................
Dividend No. 3 ................
Balance, Profit and Loss to Rest

Account ..................

S

30,200 OO
32,202 41
13,795 55
11,268 14

814 02
3,468 30

3,906 68

i25;656 ro)
Assets.

Present Value of Mortgages .... 1.. $15,303 44Balance Preliminary Expenses .... 352 66

H. D. MoREHOUSE 8125,656 10

Secretary and Treasurer.
Audited and found correct.

G. A. SOMEBVILLE, Auditors
JOHN HARRiis, JAdtr

Guelph, 14th, Jan. 1878
(Signed),

H. D. MOOREHOUSE, D. STIRTON
.crtary and Treasurtr. President.

The President, Mr. D. Stirton, moved the
adoption of the report which was ordered to be
printed. This resolution was seconded by
Mr. F. J. Chadwick and carried unanimously.
After which dthe President was voted a fîoo
for services during the year, and the Directors
$i for every meeting actually attended; those
who came from a distance are to be paid ten
cents milage, one way.

Mr. Chadwick said, previous to the ballot
being taken for Directors, that he would ask
them not to put his name on the paper, as he
had not time to attend to the duties of the posi-
tion.

Messrs. T. J. Day and A. J. Brewster were
appointed Scrutneers, who declared the follow.
ing as the result of the balloting for directors:-
Meusrs. D. Stirton, James P. Phin, John Phin,
A. B. Petrie, Evan McDonald, Charles McMil-
lan, George Hadden, Robert Melvin, J. B.
Armstrong, Robert Forbes, Dr. Keating, and T.
Y. Greet.

Mr. Melvin moved, Mr. Day seconded, a vote
of thanka to the Directors for the manner inwhich they discharged their duties during the
past year. Carried. Mr. Stirton expressed histhanks, and also those of the Board, and the
meeting adjourned.

A meeting of the new Board of Directors was
held after the meeting of shareholders, when
D. Stirton was re-elected President, and A. B.
Petrie, Vice-President. The executive com-
mittee consists of the President, Vice-President,
Messrs. Greet, Keating, Melvin. Forbes, andJ. B. Armstrong. Messrs. John Harris and G.
A Somerville were re elected auditors. At a
subsequent meeting of the Board it was agreed
to authorize a special issue of $2o,ooo of the
rovincial stock at two per cent., premium.
Te time allowed in which the saine must be

subscribed and paid is one month. The book
being closed on March 2nd, 1878.

MONTREAL MARKETS.

(From our own Correspondent.)
MONTREAL, Feb. r2th, r878.

Business continues in a dull and unsatisfac-
tory state; and although, in some branches, the
spring demand is beginning to be felt, it is very
small for the season. As there are many corn-
plaints about remittances, wholesale dealers do
not seei disposed to push sales, unleus to
reliable and known customers.

The state of affairs in Europe has unsettled
the flour market, and holders seem disposed to
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hold on, to see what turn affairs will take before
selling. Haldimand & Co.'s failure in the hard-
ware trade was quite unsuspected; it is not yet
known how the estate may turn out. The
leather market is very quiet, and the boot and
shoe trade do not expect that the spring trade
willbe encouraging

AsHEs.-Pots-Market this week has been
steady, with a fair supply, and moderate sales
of firats at 83.75 to 3.60. Seconds were placed
at 83.374, and Thirds 82.70. At the close of
the market prices were unchanged. Pearls-
There have been no transactions, and prices
are nominal. The stocks at present in the In-
spection stores are Pots, 2,44o bris.; Pearls,
646 bris.

BooTs AND SHoEs.-There appears to be
rather a better feeling in this branch of trade,
and although orders are not very heavy as yet,
they are improving; meantime there is no quo.
table change on our late quotations.

CATTLE.-The prices to-day in St. Gabriel
market were if any a shade higher than last
week, but the number of cattle offering is small,
and as there is a pretty good demand prospects
are that prices will harden as the week advances.
The range of prices to-day was 3. to 41c;
Dressed Hogs are lower, car loads bring $4.oo.

DRY GooDs.-Stocks of spring goods are now
pretty well assorted, but as yet there are no
signs of activity. Travellers on the road are
securing a few orders, but nothing to what is
generally looked for at this season. The coun-
try roads being too bare of snow tells against this
as well as all other branches of business. There
are a good many complaints of remittances be-
ing slow in coming forward.

DRuos AND CHEMICALs.-We hear of no par-
ticular movement as yet in this |branch of busi-
ness; small sales continue ta be made within our
range of quotations, which are without any ma-
terial change since this day week. We quote: Bi
Carb Soda, 83.30 to 3.50 per lb. 112 keg; Soda
Ash, ii to î¾c per lb.; Cudbear, ri to 15c per
lb. ; Arrow root, 15 to 5oc per lb.; Borax, io
to i Tc per lb.; Cream Tartar Crystals, 25 to 27cper lb; do Ground, 29J to 30; Caustic Soda, 83 to
3.121 per ioo Ibs.; East India Senna, 12J to 16c
per lb.; Sugar of Lead, 14 to î5c per lb.; Bleach-
ing Powder, ri to zjc per lb.; Madder, 8 to roc
per lb.; Alum, 2 to 2*C per lb.; Copperas, i to îic
per lb.; Sulphur, 3* to 31c per lb.; Brimstone,
24c per lb.; Epsom Salts, -1.75 to 2 per roo lbs.;
Sal Soda, r .xS t k.2e per 'oo lbs. ; Salt-
patre, 88.3o per z2 lb. keg; Bluee Vitrol, 5j ta
6c per lb.

FIsH.-There has been a slight improvement
in the demand lately, but, as a rule, only for
emall lots at about our quotations. Dr Cod,
84.50 to J.75 ; Green Cod, 04.50 to 5.oo ; Labra.
dor Herrngs, 05.25 ; Salmon, lio, & 12, from 3
to .

FaIGHT.-There is a good deal ofstuff ship
ping, via Portland, and the quoted tates at pres
ent are, for heavy grain, 9/- ; flour, 5/-; pot and
pearl ashes, 5o/- and 6o/, respectively; butte
and cheese, 6o/-, per grosa ton.

FLou.-Receipts during the past week, 6,86
bis; total receipts from i Jan. to date, 50,896 bls
being an increase of 4,487 bris. on the receipt
for the corrcsponding period of 1877. Ship)
ment@ during the week 2,252 bris.; total ship
ments from rst January to date 11,530 bris
Market for sometime past has been somewha
unsettled owing to the present aspect of affair
in Europe, and there does not appear t be an
desire to reduce stocks at prescrnt, and busincs
has been and continues inactive. At the clos
of the market to-day quotations were almost nom
mal. We quote Su#eror extra, 85.85 ta 5,go
Extra, -6505.70; fancy, e5.a to 5.25; Stroni
bakers jfour, 05.10 to 85.30; Sringextra, $4.8
to 4 .85 Suter, 04.55 to 4.6; Pine, 04.2
to 4-35; Poiards, 82.75 to 3.25; Middlings
13.60 to 3.75; Oatmeal, 84.50 to 4.70.

GRAIN.-Wheat-We have no receipts or ditto, Coke, No. 24, 9 to roc; Galvanized
shipments ta record as yet. There is no busi- sheets, No. 28, best 71 to 8c. HooOs and Bands.ness of any kind doing in any kind of grain at -Per 'oo lbs, 82.40 ta 2.50. Sheets.-Best
present, and the market is entirely nominal. brands, 82.50 to 3.50. Boiler Plates.--Per 100

GROCERIES.-Teas-Although there bas nat lbs., 82.50 tO 3.00. Russian Sheet Iron, gto roc.been very much demand this week, low priced Cut nails.-Per roo lbs., 12 ta 7 in., 83.00:Japans are easily saleable where they show ditoo, 5 doz. ta ro doz., $3.50 ; Shingle nails,good value. But the finer kinds of tea are diffi. $3.80; Lath nails, $4.60. .Fteel, cast, per lb., 12
cuit ta place. Prices are weaker, but are not ta 13c ; Spring, per roo lbs., $3.50 ta 3.60; Tire,quotably lower, and we repeat quotations of last ditto, 83.00 ta 3,50. Sleigh shoe, $2.75 ta 3.00.week. Common ta medium Japans 22J ta 37c, Horse sho s, 83.371 ta 3.50. Iron wire, No. 6,and for good ta choice 40 ta 521c. Green tea per bal., $2.ao to 2.1o.
runs from 22 ta 50c according ta grade. Blacks LEATHF.-We have no change ta note in
are neglected, but may be quoted from 27 ta 70c quotations this week, the demand has been
as to grade. Coffee-There has been a decline in very limited and the market closes very quiet.
the English market, and in expectation of lower We quote Hemlock Spanish sole, No. i,
prices here buyers are apparently holding off. B. A., 23 ta 24c; ditto, No. 2 B. A., 21
we quote this week Singapore, 23 ta 26c; Mara- to22c; Zanzibar, ordinary No. 1, 20 ta 21c;
caibo 22 ta 23c; Rio, 21 ta 22c; Old Govern ditto, No. 2, 18 ta rgc; Bu9alo sole, No. 1, 20
ment Java 30c; Mocha 31 ta 33c. Sugar.- ta 21c; ditto, NO. 2, 19 ta 20c; Hemlock
There has been very little demand this week for slaughter, No. r, 26 ta 28c; Wa oed Upper
sugar and holders do not press sales as prices light and medium, 35 ta 38c; ditto, heavy
obtainable are hardly satisfactory to importers, 34 ta 36c; Grained, 34 ta 37c ; Splits. large, 28
and .ny sales reported have been at rather ta 31c; ditto, small, 21 ta 27c ; Calfskins, 27 taeasier prices. We quote yellow refined which 36 lbs.. 55 ta 70c ; ditto, 18 to 26 lbs., 5o to 6c;
is in most demand 8 to81c ; for American, Scotch Sheepskin linings, 20 ta 30c ; Harness, 25 to
refined 6 ta 8c. Granulated 9 to gic ; dry 30c ; Buffed cow, 13 ta 16c; Enamelled cow,crushed gi ta g*c. Raw sugar meets with no 17 ta 18c; Patent cow, 16 ta 18c; Pebbled cow,
demand, and prices may be called nominal. 13 ta I6c; Rough Leather, 22 ta 27CMolasses.-Stockt are large and with little de- OILs.-The market is very quiet, and prices
mand, prices favour buyers. Porta Rico 42 ta 4 4c of fish oils may be considered nominal in the
Barbadoes 41 ta 45c. Trinidad 35 ta 37c. Syrups absence of transactions. Cod oil, Newfound-
are quiet and bring from 43 ta 58c; from low land, 55c; Halifax, 51 ta 52c ; Seal pale, 52grade ta pale amber. Rice.-There has been ta 53c ; ditto straw, Soc; ditto steam refined,
rather more enquiry this week vith sales at 6o ta 62Jc ; Linseed, raw, 63 ta 66c; ditto
$4 .3 7 1 ta 84.50. Spices, are nominally un- boiled, 67 ta 69c ; Olive, tr.oo ta 1.05 ; Petro-changed with only a moderate jobbing demand leum is weak but not in much demand, weat our quotations. Black pepper, gi ta g*c; quote 16j ta rg according ta the size of lot.
white pepper, 18 ta îgc ; pimento ii ta i2ac; RAw FURs.-This market appears to be at a
cloves 42 ta 45c; cassia, 15 ta 16c, Jamaica gin- standstill, most of the skins are ether marketed
ger, 18 ta 22C ; mace 75 to 85c; nutmegs 65 ta or trappers are holding them back in hopes of95c; allspice 12 ta 13c. Fruit.-There isno im- higher prices. There is no change of prices toprovement in this branch of the business, and note this werk, and nat likely ta be now till
at the moment it is difficult ta effect sales, but the result of the March sales in London come
u, on the whole late quotations are pretty well ta hand we continue ta quote. Otter, 84 to 6;maintained as stocks are now pretty well in hand Fisher, $4 ta 6; Mink, dark prime, 81.25 tor.5 o;We quote Layer raisins Sr.6o ta 1.65 ; loose ditto pale, br; artin, 7 ta Or; Bear 84 t
muscatels h1.75 ta 1.9o; Valencias 41 to 5ic; cubs, 83 ta 5 ; Red Fox, 75C ta 8 1; Cross Fox,
Seedless 5 ta 6c. Currants, 6* ta 7ic being 11.50 ta 2.50; Silver Fox, 820 ta 40; Musk-paid for good fruit. Walnuts8 ta r rc according rat, winter, roc; ditto kitts, 5c; Lynx, 8 tata quality ; S. S. Almonds ri to 15c; Filberts -50o; Skuuk, 20 to 4oc; Raccooo, 20 tO.35c;
71 to gc; Brazil nuts 6 ta 7c; Peccans 6ito 7c; Beaver prime, hi ta 1.25.Salt is unchanged at 75 ta 8oc for coarse, and PROvIsIONs.-Butter.-Receipts during the
hr.oo ta r.io for factory filled, market closing week 1140 pkgs; shipments 51o pkgs. very little
very quiet. has been doing during the week, there is very

HIDES AND PELTs.-The market this week little first class butter offering at present. Fine
has been very unsteady, but as yet no further ta choice is worth 17 ta 20c; medium quality
decline has taken place, but it is confidently 13 ta 14c; Cheese.-Receipts and shipments this
looked for. We quote, No. i hides, 87.00; No. week have been a blank only a local trade tran-
2, ditto, 86.oo; No. 3, ditto, $5.oo. spiring at 13 ta 14c; Pork.-Receipts 140 bris. ;

HARDwARE.-Business, as yet, shows no shipments 122 bris. market. New mess $13.50
signs of improvement in any way, every line be- ta 14.50 ; Lard quiet at 8j ta îoc according to
ing at a complete standstill. Another hardware package.
bouse has been added ta the list of failures dur- WooL.-Nothing doing in wool which ta base
ing the past week, that of Haldimand & Co., but quotations, which are quite nominal.

r until a statement of their affairs is made out we
cannot say what the estate Will pay. We give TORONTO MARKETS

2 quotations this week, but in the present state of
; the market, they aïe ta some extent nominal. Toronto Feb. r4th, 1878.
s Pig Iron.-Per ton, Gartsherrie, 020.00 ta 20.- These are unpromising days for the specula-

5o ; Summerlee, ;g ta 19.75; Langloan, tors and stock operators. While in New York
020.00 te 20.50; Eglinton, a 88.nd tea 18.0; the market for stocks is growing amaller day

t 27.50. Bars.-Per oo lbs., Scotch and Staf- by day," the Montreal brokers are alarmed lest
s fordshire, Si.8o ta 1.9o; Best, ditto, h2.oo ta the butter shall be taken off their hard earned
y 2.5d; Swdes and Norway, $4.5o ta 5.00; Low- bread by means of a tax upon transfers, and ana moore and Bowling, u6.oo ta 6.25. Canada exodus to Toronto is talked of, which St. Francis
- ta 3.50 ; Arrow, Penn and GartB, 83.50 ta 3.653 Xavier forbid ! In Wall street last week the

Halton, 83.10 ta $3. 15. Tin Plates.-Per box, total stock transactions were but 341,342 shares
g Charcoal, xc; Bradley, 86.o ta 7.00; ditto, against 400,000, 550,000 and 690,ooo in theo other brands, 05.871 ta 6.221; Charcoal IX, agans 4ooooo, 550, and 6ooo m the
" 87.7j to 8.oo; Charcoal DC, 05.oo ta 5.zo; Coke, three preceding weeks, which convinces the
r, c, 15.oo to 5,25; Trinidadsheets, No. 26, Char- Tribune that speculation is being "slowly

coal, Cookly K, or Bradley, zoj to iuc per lb.; strangled in the house of its friends."
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In this market stocke are inactive and rather
weak. Farmers Loan sold on Monday at iroî.
Imperial was 1 higher. Dominion Telegraph
was lower in Montreal by i to ii, and sold at
8î¾ here afterwards declining to 81; while sales
of Montreal Telegraph were made at i18½ and
119. In banks, Consolidated advanced 1, Mer-
chants J, and Standard J, while Dominion de-
clined J.

FUEL.-In this paragraph last week we
quoted nut coal in error at $5.25 to 5.50, it should
have been 85.50 only. We have no change to
note to-day.

FLOUR AND MEAL.-There is a rather im-
proved tone in the market; holders of flour and
grain show a firmer feeling, awaiting the result
of the Eastern complications. There has been
some movement in flour, but the sales were all
small. Stocks in store 24,410 brls, against
24,100 bris. last week and 7,390 brls., on like
date of 1877. Two hundred brls. extra sold at
quotations and a sale is quoted of Superior as
well. Spring wheat flour sold at 14.50 and the
general disposition of holders is to be stiff at
present prices. Oatmeal, is easier, oo brl.,
lots sold at $4,05 and 4.10 but more has to be
paid for preferred brands. Small quantities
bring 14.25 te 4.50. Cornmeal is lower, we
quote $2.65 te 2.75.

GRAIN.-The stocks stored here of all grains
except barley and oats, show an increase this
week over last, which is to be expected about
this time of year. Wh at.-Fall.-Stocks in
store 111,6îg bushels against 102,982 bushels
last week, and 75,8og bushels on similar
date last year. There are no transactions to
record in white wheat which is held at an
advance on the figures named last week. Hold-
ers are firm, antd there is no decline. News
from the Mediterranean is anxiously looked for,
and meantime the indications are making
holders stiffer. Spring.-The stocks in store
are 366,465 bush. increased from 351,444 bush.,
last week as compared with onlys 150,129 bush.,
on corresponding week of last year. There are
offers on the part of buyers of br.o5 and î.oo far
for Nos. one and two respectively, which
shows a recovery from last week's de-
cine. Liverpool market, although quoted
lower on Tuesday is firm again to-day.
Barley.-The stocks in store on iîth instant
amount te 201,233 bush against 221,241 bush
last week and 356,834 bush. on like date last
year. Sales were made on Tuesday on track
at 62c for No. i, and 5oc. for No. 2. The
market is somewhat " sick." No. 3, nominal at
43 to 44c. Oats.-Stocks this week 1o,75e
bush., and last week io,8i8. In Feb., 1877,
they were 15,306 bush., prices are as. before,
and but little doing. Peas -Stocks in store
16,503 bush., against 13,948 bush., last week
and 48,675 bushels same week last year. This
grain is firm, with some enquiry but no sales,
65c., would be paid for first quality.

The visible supply of grain, comprising the
stocke in granary at principal points, Lake and
Seaboard ports, and in transit by rail, Feb. 2nd,
1878, in bushels, form a total as under:

Wheat. Corn. Oats. Barley.
Tot. Feb. 2ud, '78. 9,918,349 5.563,349 3.251,794 4,468,1 '5
Tot. Jan. 26th,'78. 10,268,974 5,817,483 3,746.478 4,622,630
Tot Feb. 3rd, '77. îi,8g2,o67 il.81 s,363 3,222,241 4,229,010
Tot. Feb.5th, '76 17,319,181 4,716,43 3,036,903 2,198,012

A telegram of the r2th states that ten grain
houses in Belfast have failed.

GitOCERIze.-A fair amount of business is
doing in small orders ; the snow which has
fallen since we last note is pretty generally
distributed, and will have its influence on busi-
ness perhaps next week. Remittacces are
meantime backward. We have no occasion to
alter quotations in any line; prices yould be
shaded in almost any article for lots, but there
is no speculative demand, and purchasea are
generally small, country dealers do not feel like
buying, and wholesale merchants are indisposed

to sell large bills on credit. Sugars are steady.
Cable advices do not indicate any marked
change within the week. In N. Y., there have
been some fluctuations, but nothing to cali for
change of prices here.

In Mincing-lane, last week, there were few
transactions, probably because of war rumours.
The market closed quiet on the gth, Saltpetre
advanced ros. per ton. Rice has been in better
inquiry. Sugar is inactive; crystallised West
Indies is steady; refined is generally steady;
pale to middling plantation Ceylon coffee sold
at some decline; coloury sorts about maintain
last quotations; a parcel of Rio sold by auction
without reserve at a considerable decline. The
stock of coffee in Europe showed rather an im-
portant increase during the last month. Guaya.
quil cocoa is higher on account of a short crop.
Tea is quiet.

HIDES AND SKINs.-Prices are rather more
settled this week than last, and no further de-
cline is expected. The demand has improved
somewhat. Hides are being sold as they run
inspected, at 7¾c, or selected at 8c ; grubby are
being bought at 5c inspected. Sheepskins main
tain their price at Si to I.20, the latter figure
being paid only for good skins.

HARDWARE :-Business is quiet this week.
Prices are in the main unaltered. Messrs.
Thomson a. d Burns' sale is going on, with a
fair number of buyers in attendance. The lots
sold are mostly small.

PROvISION.-The tone of the market is
not any better this week, and business is
stagnant. Holders are watching the war news
with anxiety, buyers are doing with as little as
they can. There is some demand for roll butter
if fair quality, for which î2ic would be
paid-other kinds are neglected. Cheffse is
steady, and we hear of no sales beyond the or-
dinary retail transactions. In hog products
there is no change to note, very little has been
selling : we reduce prices of bacon *c excepting
smoked, which holds its own. Dressed hogs are
the turn firmer, and continue to reach the city
freely. Other articles in our list are unaltered.

WoOL.-rhe market remains as dull as before
indicated. There are little lots now and then
but no life is manifested.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commi8sIon

Merchanu,
MON~TLR HIL

Consignments solicited. Orders carefully exeouted.
Choice brande of FLOU R always on hand.

Manufacturers' and Merchants'
MUTUAL FIRE INSURANCE 00,

COPT OF RETURN MADE UNDER THE PRovIsIoNs o
TEE ACT 36 VICT., CAP. 44, BEsPECTING MUTUAL

FIRE INSURANCE OOMPANrES, FOR THE YEAR
ENDING DEMEMBER 318T, 1877.

Assets.
1. Cash value of reai estate, less neum-

branoes ............. ............
2. Cash value of Mortgages, Bonds, Deben-tures, or other securities held by the

Com pany .;........................................... 28 47
3. Cash at ead Office .................. 8113 13

do. in hands of Agents (recov-
erable) ................ 4868 97

do. in Bank .................... ..... 10714

Total cash carried out ......... . 509 24
4. Amount of Assessments on Preminm

Notes unpaid, but recoverable, vis.:
amount overdue less than one year,
noue; amount ovordue one year and
upwarde, none; Total..................

5. Amount still payable on Premium Notes
or undertakings on band, exclusive of
everdue asseesments, vie:

(1) Amount payable with-
in the period of from
one day to one year.s9,908 28

Legs 50 cents on the
dollar et eaid ameunt
for inearued Premi-
ums..............19,954 19

Value to Company of
Premium Notes or
Instalments payable
within one year......... 819,95419

(2 Amount payable with-
lu the peried from oe
to two years ............ 13,303 12

Less 75 cents on the
dollar of said amount
for unearned Premi-
un ................9,977 84

Value to Company of
Premium Notes or
Instalments pay-
able in period
from one to two years

(3) Amount of Notes or
Instalments payable
alter two years .. 18,303 13

Less 85 cents on the
dollar of said amount
fer unearned Premi-
urne..................... n'S 6

Value to Company of
Premium Notes or
Instalments payable
alter two years .........

Total value of all Pre-
emium Notes or
stalments ........

Deduct 20 per cent. of
this amount for prob-
able bad ornon-recov-
erable amounts, cer-

3,25 78

1,995 47

25,275 44

mission, agency, &C... 5,05509

Actual assete of the Company from Pre-
mium Notes............................... $20,220 85

6. Al other amounts due the Company...... 2681 99

Total assets ................ . . ........... 830,372 06
Liabli ties.

1. Amount of Lonses due and yet unpaid ... 82,043 8
2. do acknowledged but not

due ..................................................... 1,806 78
s. Amount et Claime for losses re-

sieteti, including iutereet
coste, &c ........................... 85,665

Less Amount of salvage expeet-
ed ........······ ·· ................. .,200

Total probable los on Resisted
C laim e :................................... $2465 00

Income.
1. Amount of Cash recelved. on Premium

Notes during the year .................... $38,216 63
2. Amount of Interest received during the

year.........................................
3. Amunt et bIcome recelved ~rom ail

sources. Cash on band Jan. 1, '77......... 225 il

Total Income ........................... 838,441 74

Expenditure.
1. Amount of losses paid during the year

accruing prior to last statement and
esftimateti therein at ................

2. Amount of oses pulaid äuring the year,
accruing subsequent to laat statement

3. Lent to other Companies ..................
4. Ameunt eof Law Expenses ...........
5. Ro!untid......................... .. .......
6. Amount of Salaries, including Directorla

Fees, Investigations of lossS, Commis-
sions, & C................................................

7. Paid for Re-insuranoe ...........................

"8140 "

10,359 67
1,s31 8s

416 00
1,140 30

16,748 14
90,10

Total Expenditure.................$88,221 47

Mlsceuwnoua Btatement.
1. Amouat of Premium Notes or Uuder-

takings received during the year......... 858,718 74
2. Amount of risks on Farm Property and

Dwelling Houses ..................... 1,448,675 00
8. Total amount at Bisk, Dec. B1st, 1877......2,758,15 00
4. Amount of Cash recelve 1 for Deben-

tures or Securities mold or negotiated
during the year.................................... None.

5. Amount of Debentures and Securities
retired and paid during the year ...... Noue.

6. Number of Law Sulits commenced or in progress
for or against the Company during the year,
1o. for 1. No. aganst 7

7. Bemarks-We have sued a number of short date
notes andi priemium notes.

|
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solel
devoted to Insurance against Accidents
and giving definite Bonus to the Policy
holders.

This Company is not mixed up with Life
Fire, or any other class of Insurance. Il
is for

A CCIDENT INS URANC
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It ia also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Cenerai Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHI P.
THE CANADA

GUARANTEE COMPY
Grant Bonda of Suretyship for Government, Bank, Rail-way,,Municipal and all Officers, and Employes, holding
positions of trust.
DThi Company has been specially approved by theDominion and Local Governments and is the only onewhich has received the Government license for the Do-
minion .

It i. not mixed up with any other business.
The full Deposit of $5o,ooo has been made with Gov-

ernment. This la the only company that has made any
deposit for guarantee business.

Tbhe capital and funds are solely for the security ofthosewho holdits bonds.
SIR A. T. GALT, JOHN RANKIN,

President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVA NS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavler Street

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Harmilton-Seneoa Jones.

Elghteenth Annual Statement of

THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE U.S.

HENRY B. HYDE, President.
For theyear ending Dectmbe- 31, 1877.

Amount of Ledger Assets,
Jan. r, 1877 .................

Lesa DepreciationinU. Gov-
ernment Bond, .-...............

Lens Special Contingent Jund
to meet any depreciation in
value of Real Estate-.-------..

Premium.........-- ---......... 7,066,650 49Interests and Rents ............... r,854,377 62

DISBURSEMENTS.Claina by Death

aodMaturedE, 
-

dqi ents.. $2,074,527 52
Dividende, Sur.

render Values,
and Annuities... 3,160.149 24

Total paid Pelicy holdeis......$5,234,276 76Dividends on Capital 7,000 00
Agencies and Com-

missions .--- ;---459,908 27
ExpensesandExtin-

guishmert of fu-
ture Commissions662,c

4 2 Il
-- 1,128,950 38State, Coun'y, and City Taxes 95,699 55

NET CAsH AssETs, December 3î, 1877......

ASSETS.Bonds and org.s A E S..13,723,218 44Rena Estate i n ew York and
Boston,and purchased under
foreclosure ........................ 6,286,744 94

United States Stockse . 5,829,413 47State Stocks, and Stocks au-
th rized by the Lsws of the
State of New York ........---- 3,238,068 91Loans secured by U. S and
State and Municipal Bonds
and Stocks authorized bi the
Laws of te State of N.Y... ,953,206 oo

cash on bsnd', in banka andother depositories on inter-
est and in transit (si-ce re-

830,416,719 90

$77,932 36

322,897 c9 400,829 45

30,015,890 45

8,921,028 xx

38,936,918 56

6,458,926 69

132,477,991 87

ceiveu .......................... 1,10 6,340 52Commuted Commisbions .... 103,751 74Due from Agents on Account
of Premiums................. 37,24~? 85

Interest and Rents due and accrued'........391474 90Premiums due and in process of collection 79,418 00J< ferred Premiums ..................... 578,86o
-Premium on Gold on n ..ha ............... 29 00

Total Assets, December 31, 1877 .·········$33,530,655 77Total Liabihlties, including reserve for rein-
surance of aIl existing polHcies...... 27,330,634 00Total undivided Surplus ................. I6,200,001 77Of which belongs (as e, timated) te Pol-

icies in general clas--.---............ 3,610,082 77Of which belongs (as estimated) to Pol-
icies in Tontine class ·· ·· ·· ··............. 2,589,919 00

B:ý-New Business in 1877, 6,6og Policies, assuring
020,712,793.

From the undivided surplus, reversionary dividends
will be declared available on settlement of next annual
premr ium, to participating policies.

The valuation of the policies outstmnding bas been
made on the American Experience Table, the legalstandard of the State of New York.

G W. PHILLIP?, A
J. G. VAN CISE, ctuaries.

We, the undersigned, have (in person) carefully exam-ined the accounts, and have counted and taken an ac-
count in detail, of the assets and property of the Society,and hereby certify that the foregoing statement thereof
and of the business of the Society is correct.
BECNNINoToN F. RANDOLPH, HENRY 8. TERBELL,
JAMES M. HAL BTED, RosEar BLIss.

THoAs A. Cuu 's.

Special Committee of the Board of Directors,
appointed Oct.24, 18 , to examine the asets
and accounts at the close of the year.

CEO. B. HOLLAND,
Gen'lAgentfor Ontario. J. W. LANODON,

58 Church street, Toronto. Imspector.

1878. SPRING. 1878.

Furner, Livingstone & Co.
Hamton, Ont.,

Millinery and Fancy Dry Goods,
WHOLESALE.

P. S.-Our Travellers are now upon their respective
routes shewing samples f the latest novelties of the
season. F. L. & Co.

TORONTO AND NIPISSING
Railway Bonds.

Tenders will be received up to the FIRST of MARCH
next, at noon, for the pu:chase Of 833r,ooo five yeais' 8cent. Mortgage Bonds of the Toronto and Nipissing

ilway Company, to be issued under the authority ofChapter 57, 38 Victoria, Ontsrio.

The highest or any other terder not necessarily to bo
accepteô.

Tenders to be addressed to WILL!AM GuODER-
HAM, jr., Esq., President of the Toronto and NIpissingRailway Company, endorsed " Tenders for Bonds."

(Signed) W. GOODERHAM, JR.,
President & Managing Director.

Toronto, January 3, 1.878.

Marine Insurance Co.
THE ANNUAL MEETING

of the above company will be held at the offices of thecompany, Nos. 22, 24, and 26 Church street, Toronto, on
Monday. the 4th day of March next,
at the hour of one o'clock in the afternoon for the pur.
pose of electing Directors for the ensuing year and forthe transaction of d her business

By order of the Board.
HUGH SCOTT,

Dated this 3oth day of Jan., z878. Secretary.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.OMce on Notre Dame Street, in rear of the Teleg phOfces. Address, GEO F CARIRUTHERS,

P.0. Box 85,
Winnipeg, Manitoba.

Agencies for, firt-class Fire Companies or Loan
Societies solicited.

Hill, Mclntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.

Lolß8 BoÛblo TurbÍR Watur %els.8
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis

faction.
FOR DEsCRIPTrVE CTRCULARS ADDEtai

PAXTON, TATE & 00,
MACHINE WORKS.

PORT PERRY, ONT

INCOME
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CANADIAN

Mutual Fire Insurance Company,
HEAD OFFICR, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-sessing eficient systems for extinguishment of fires.Policies in this bianch issued only on the ON E YESARMUTUAL PLAN, thereby rendering the postibi;ity ofany assessments whatever very improbable.

President-JOHN EARRY, Esq., Barristr, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merc'cant, "

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent -H. P. ANDREW, 9 Toronto st.

JAMms fl.OWINr,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

T Ha E

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital rst Januarà', 1877, $241,o62, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
mininn Government, stili continues to do the largest and
Bafest business in Canada. It was the first to ïive
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
bas never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possib'e
figures, the cost of insurance is proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WM. HAMILTON,
Peterborough,

MANUFACTURE 'OF

SaW and Grist Mill Machifery
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the most improved de-sign All work warranted.
WM. HAMILTON, Peterborough, Ont.

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERS OF

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

Y-.-
Y.- (13

Y-.-

CO~

f!.

O

(o

TORONTO.

~.rI

TFHE McGILL MANUFACTURING 00. OSHAWA.
Having purchased the General Machinery luslness and Patterns from the jos. Hall Co., are now prepared to furnish
Leffel Water Wheels, Steam Engines, Printing Presses, Leather SplittingMachines, Knife Grinders, and all kinds of Mill Castings, Machinery, &e0SPFCIAL ATTENTION GIVEN TO TAN NERS' MACHINERY AND TOOLS.

Address P. H. THORNTON, Manager.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
AGENTS.

THE BROCKVILLE
CHEMICA L d SUPER-PHOSPHA TE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-
phate of Soda and Superphosphates of Lime, DissolvedBones, Bone Meal, and Bone Dust. Dealers in Nitrateof Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville Ont. ALEX. COWAN, Manager.

Merchants Bank of Canada.
Notice is hereby given that the following calle uponthe unpaid portion of the last issue of New Stock in thisbank have been made due and payable at its bankinghouse of this city, on the dates set forth as follows:

Ten per cent. on est March, 1878.
est June, 1878.ist September, 1878.
ist December, 1878.
st March, 1879.

ist June, 1879.
y or e e st September, 1879.

By order of the Board.

Montreal, Jàly 25, î877.

GEORGE HAGUE,
General Manager

HAN D-IN-HAND
MUTUAL FIRE INSURANCE COMPANY.

The Annual Meeting of the members (f the aboveCompany, will be held in the City of Toronto at theoffices of the Company, Nos. 2a, 24 and 26 Church
Street, on

Monday, 25th day of February, 1878,
at the hour of half-past 3 o'clock in the afternoon, for thepurpase of electing Directors and for the transaction of
other business.

By order of the Board.

HUGH SCOTT,
Dated this 7th day of Feb., 1878. y

Thomson8 Wilia=s
MANUFACTURING C MPANY, (UMITED,)

STRATFORD, Ont.
PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mils
and Factories of all Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON BIAR-
ViSTERS.

Dealera in Boiing Cloths, Saws
Belting and ail Mill Supplies.

Contractors for Water
Worka for Citio., Town.,

R. THOMSON,Pres. A.B. WILLIAMS, Vice-Pre.
A. GRANT, Secretary and Treauurer.,

TORONTO.
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sCorr &<Sr.. wA.Ls\/iSLTr
FIRE AND MARINE

Insurance Agency
Queen City Fire. Anchor Marine. canada Fire and

Marine. National Fire. Hand-in-Hand Fire.
Canadian Lloyds.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

PRINCIPALS OF THE ABOVE INSJRANCE COMPANIES.
PRESIDENTS and VICE-PRESIDENTS.

W. H. HOWLAND, Esq.
GEORGE ROAOH , Esq.
JAMES AUSTIN, President Dominion Bank.

JOHN WINER, Esq.
HON W. P. HOWLAND, O B.
D. GALBRAITff, Esq.,

WILLIAM THOMSON, Esq.
A. W. OGILVIE, M.P.P.
D. THOMPSON, M.P.

Queen City Ins. Co. Building, 22, 24 & 26 Church St., Toronto.

AUTOMATIC CUT OFF ENGINE.

*F cRA N· r--

The aboe'it shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
now in use. Ail material and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flai
Maohinery, Mil Furnishings of every description. GOLDIE & MoCULLOCH, Galt, Ont.

Offices :
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The Leading Manufacturers.

T

We are manutacturing above celebrated make of

HORSE SHOES,
nade fromselected Wrought sorap Ion, wbich
for general excellence, bath as regarde quality and un i-
f ormity, are unsurpassed.

The Rhodo maandç horse Shoes art pre-
f erred over ai others They are uaed entirely by the
princip larriers and horse Railway Cmpaniesthrough-
out the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails, Tacks,

Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Strnet East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Destm nie Merchnts, etc., mae tondcheapnesebetmaterials and for style, durability and cheapneba

unsurpased.
A large stock of Account-Booksand General Stationery

conatantly on hmnd. 3l

The Leading Manufacturera

BARBER & HARRIS,
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta give 80 per cent. of useful effect. The

best practical Turbine in the market.

Also manufacturera of

Improyed Grist&Saw Miii Machio8ry
Cheap, light and effective.

Hi&h Pressure Steam Engine sBave 25 per cent In fuel
by ussng our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.
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The Leading Manufacturera.

INGLIS&H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINClI F XHTTTTnM 1JQ77*~ A 'L , A .I

CENTENNIAL MEDALS.
ST. CATHARINES SAW WOR;K

AWABDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL,
Fully establiahing the well-known reputation of our goods. We manufacture all kindsof Saws at prices equally as low as the same quality of gooda can be produced hy anyother manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines, Ontario.

The Worswick Engine Company. (Limited)

Z>
C

<IL -. 4 û

CAPITAL $100,000 .0
TheWorwlc Vaiabe ut-ft ngie wllgive aus Horst Power one hour on three pounda of goad soft coal. Without doubt, these REgies are tht most econom!ca

on Fexel now made. Send for circular. .THE WORSWICK ENGINE CO. GUELPH ONT.

973
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital,
Assets, -
Income,

- - Two Millions Sterling.
- One and a half Millions.

- - One Million.

CANADA BRANCIH.

Head Office, 7 Toronto St, Toronto
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for securityof Canadian Policy Hold-
ers, $Ioo,oco.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this countr) are invested in Canadian Securities.

UNION MUTUAL
Life InsuranceGo,, of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

Di RECTOBs', OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
b a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Three or more ful Annual Premiums ; Premiums having been paid Wholly in
Cash:

Additional
Premiums paid be- time under

fore lapse. the Law.

Age
No. Am't. when Years Days.

stopped.!

3 $68r 33 2 212
4 908 34 3 170
5 1,135 35 4 133
6 1,362 36 5 100
7 1,589 37 6 67
8 l ,81 6  38 7 26
9 2,043 39 7 328

10 2,270 40 8 236
Il 2,497 41 9 114

Amount Due if Death occur on Last
Day of Extension.

Age Amount
at of

Death Policy.

36 $1o,ooo
37 10,000
39 10,000
41 10,000
43 10,000
45 10,000
47 10,000
49 10,000
50 io,ooo

Premiums &
interest to

be deducted.

No. Amount.

3 $75987:
4 1,041 38
5 133918
6 x,655 36
7 1,99005
8 2,34374
8 2,47751
9 2,843 77

10 3,205 85

Due
Heirs.

$9,240 13
895862
8,66o82
8,344 64
8,oo 95
7,651 26
7,522 49
7,156 23
6,794 15

Insur-
ance

over the
Prem's.

$8,559 13
8,050 62
7,52582
6,982 64
6,420 95
5,843 26
5,479 49
4,886 23
4,297 15

H. McNAI R N, General Agent, Toronto.
B. CU SH I NG, General Agent, Montreal.

. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
IN1 *SUTR. bANo á*T 0

THE BRITISH AMERICA
kAssurance Company.

INCORPORA TED 1833.

Hea U1ce, cor. of Scoil ad Front Street, Torento.
BOARD OF DIRECTORS.

Hos. O W ALLAN, M.L.C.
GEORGE J. BOYD, EsQ
Hot. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

GOVEANOR

HUGH McLENNAN, Esq.
PETER PATERSON, EsQ.
'JOS D RIDOUT, EsQ'
JNO GORDON, EsQ.

HOOPER EsQ

... -.. ... ... ... PETER PATERSON, Esq.

DEPUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Inspector .. ... ... ... ... ... JOHN F. McCUAIe,

General Ageuts ... ... ... ... ... KAY & EANKS,

Insurances granted on ail descriptions of property against less and damage
by ire and the nerils of inland navigation. Agencies established in the principale ies, towns, aa ports of shipment throughout the Province. j

F. A. BALL, Manager

HEAD OFFICE - - 12 METCALF STREET
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
i5 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, A enta.
ioa Prince William Street, St. John, New Brunswick, D. W. Coward, Esq.Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & urham.

.
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ncorporat4 I[A .D.x874. CANADA C tePerpetual.)

FIRE & M.ARI]SNE
* Insurance Company.

HEAD OFFICE,

H amilton, 1r Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, 450,000,

PRESJDENT-J WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE RoAcH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES;
Montreal-No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANO.

CONFEDERATION
LIFE ASSOCIATION.
Head Offee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantpges
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount'of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afiord justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, at equitable in-
creased share in return for the larger premiums paid.

' Safety and Security are attained by annual valuations on the
Government standard. .

The fullest informatiom will be given gn application at the Head
Oflica or at the Agencies.

T. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANAD
CHRONICLE. 975

A LIFE
ASSURANCE CO.

The Minimum System continues the most popular plan whichthe Company has adopted.
Intending Assurers would do well to study its advantages, the rates

beng in most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for Yearly forfor Life. 10 years only. 15 years only. 20 years only.

21 $12 80 $23 40 $18 20 $15 90
23 13 50 24 80 19 40 16 8o
25 14 70 26 67o 20 70 18 Io
27 15 80 28 40 22 20 19 40
30 17 50 31 20 24 30 21 30
32 18 60 32 80 25 70 22 40
35 204 3590 28 20 24 60
37 22o 3850 3000 26 30
40 24 70 .42 50 33 30 29 10
42 2650 45 10 35 30
45 i 29 60 48 go 38 40 ....
47 3 60 52 00
50 35 70 58 30 .... ....
52 39 60 63 90 .... ....
55 46 40 73 80

Assurers joining NOW will SHARE in THRgE YEARS' PROFTS
at next division in 188o.

SUPERINTENDENT OF AGENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. Jar»es Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOOPOÂTIEID 1851.

CAPITAIL,..................8.......
With power to increase to $100O,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

CHARLES MAGRATH.
Directors.

JAMES MICHIE, Esq. NOAH BARNHÀRT, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.A. M. SMITH, EsQ. WM. GOODERHAM, Jt., EsQ.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

IRBurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE STANDARD
LIFE ASSUKANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinbur h, - - Scotland.
Montrea, - - - Canada.

Amount of Policies in force over..... 890,000,000
Assets, upwards of........................ 25,000,000

Claima paid to Canadian policy holders over

One Milon DoUars.
L. W. FULTON, W. M. RAMSAY

Gen. A. for Western Ontario, Manager for Canada.
z6 Wellington St East, Toronto.

JOSEPH GILLOTT'S!
STEEL PENS.

Soldbyal Dealers throughoutthe.world.4

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Buiusa dos exclusively on

F. W. STONE,
President.

Head Office,

the Premium Note System.

CHAS. IAVIDSON,
Secretary.

• Guelph, Ont

Insurance.
DEPOSIT WiTH DOMINION GOVERNMENT $50,000

COMPAN

EX. W. OGILVIE, M. P.
PRESIDENT.

HENRY LYE, Secretary.

M
C:

P.'

C. D. HAN SON Chief Inspector.
T. R. WOOD and SOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most a roved methoda.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
aId.

WM HENDRY, Manage,
Watelno. 0. t.

tnsimiw.

Canada Farners'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, OpgTARIO

N SURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property

aiso, the usual classes of Risk taken by companies doinga Gencral Insurance business. Has been twenty-two
yeara in aperation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Pire Insurance Company of London.

No. i OLD BRoAD STasRT, AND No. 16 PALL MALL

RSTABLISHED i8og.
Canada Genra A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

TenosTo OrricE-75 Colborne Street. e
A. W. SMITH, Agent.

The Waterldo County
Mutual Fire Insurance Company

HAD OFFIcE............WATERLoo, ONT.
ESTABLISHED z863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its juat propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. ofQuebec.

Å krå kn ä A s Subscribed Capital .................................... $2,300,000

P aid-up Capital ........................................

Fire Premium Revenue, 1875................

Fire Premium Revenne, 1876................

L osses P aid, 1876 ........................... ....----

Governnent D eposit....................................

220,000

183,000

201,000

248,000

117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent wiHl deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.1

GEO. J. PYKE, Gen. Manager.
Quebeo, 24th July,1877.

976
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ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................ ... o,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ........... 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium. .

Life Assurances granted in al the most approved form
H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

dole Agent for Toronto.

QUEEN INS UR A NCE CO.
OF ENGLAND.

FBIRE dc; LIFEB.

Capital....... ...... 2,000,000 Stg
INVESTED FUNDS.........£668,88 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 62 King Street E ast, Toronto.

Reliance
Mutual Life Assurance Society,

Established s84o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Diac'Toas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simms, Esq. '

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

INCORPORATED JUNE 18,1886,
Undertakes the Insurance of ail descriptions of

Property against loss or damage by Pire.

its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its linos of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete "l for risks at constantly diminishing rates," and
by a steady adherence to a sound tariff, it has been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.
JAS. YOUNG, Esq., M.P., •

President.
ADAM WARNOCK, Esq.,

Vice-President.

R. S. ST-RONG
Sec'y & Manager.

CUSTOMS DEPARTMENT.

Ottawa, Feb. 9, 18,8.
Authorized discount on American Invoices until furth.

er notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Customs.

g0ents' retr.

SHARPE & EWING, General Insurance Agents ar
Accountants. Agents for the National Fire Ins. C.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee, Accountan
hmOFire, Life and Accident Insurance Agent. Chali

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident In:
Firat Class Co.'s only. Steamship and Railwa

Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Ager• and Commission Merchant, 51 Richelieu Bloc]
Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. BankinganDExchange Office. Clollectionsa and investiment
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marin• Insurance Agent, Windsor, Ont. None but first
clasa Companies represented.

O J. McKIBBIN, Life Insurance and Real Estat
• Agent. Bankrupt Estate and other debts col

lected. Money to loan and invested. Li-:dsay, Ont.

H E. NELLES, Official Assignee for London an,
• Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insuranc
• Agency; District Agent Canada Agricultural; Com

mercial Union; and Imperial of London, England; Travelers' Life & Accident, Ingersoll, Ont.
EORG E FJEWELL,Accountant &Fire Life, Ma.

rine, and Accident Insurance Agent, Oflce-No. 3Odd Fellows' Hall, Dundas Street, London, Ont.
F B. BEDDOME, Fire, Life, Marine and Acciden

uIns. Agent and Adjuster, Albion Buildings, London
Ont. None but the most reliable Companiesrepresented

ROBERT rUTHERFORD, Fire, Life, Marine
Accide , t Insurance, and Real Estate Agent

Money to Loa n and invest. Collections made. Stratford

ROUT & JAY, Agents for Royal Canadian; Lanca.
sbire; Canada Fire and Marine; Isolated Risk and

Confederation Life lns. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine andLive Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent foi the Guardian Asa. Co., Agricultural Mut.Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.

East, Toronto.

AMES H. PECK, Agent for Lancashire, AEtna, andAndes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Lite InauranceAgents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpooland London. St.John,N.B. 22

S E. GREGORY, Agent for Imperial Fire*Insurance• Co., Commercial Union Assurance Co., Phonix
Insurance Ca (Marine Branch), of New York-Hamilton.

OWEN M U RPH Y,Insurance Agent and CommissionMerchant, Telegraph Building, (basement) No.26 St.Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Lite;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M-rne, Acci-dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

DE TER McCA LL U M, Agent f)r the Lancashire1na.
Co.iTravelers Iisurance Co.; Hartford Fire Ins. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Hand,and Isolated Ris: Fire Ins.-os.,Travelers'and Can.Life Ins. Cos ownanville.Ont.

DAVID JACKSON, Jr., Land aid Loan Agent,Conveyancer, Land Valuator, &c. Money to loanun Farm Property and Mortgages purchased. Collec-ions made. Moneys invested for parties in Mortgagesind other securities. A general financial business trans-cted. Insurances effecteu at the iowest rates, Fire and
.îfe. Farms for Sale. Durham, Ont.
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THE OfITZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIIYENT

apital Two Million Dollars-310,OO0 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIREOTORS.
Sir H ugli Allant Presîdent. Adolphe Roy, Vice-Pres.N. B.- Corse. Andrew Allan.
Henry Lyman. J. L. Cassldy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D MfcGOUN, ÀgeCrotary.Treas,,e.

Pire risks taken ait equitable rates bsed upon their re-spective merits. Ail dlaims promptly aud liberallysettled.

TostoNTo BSÂNcz-No. 5à Adelalde St. Est, Toronto

A. T, MofCORD JiR, & CO..
Gecral A gente.

-t

THE LONDON
Life Insurance Comipany

0F ]LONDON, ONT.
Licsused by the Ontario Leglalature, deposits with the

Governmeut $25,00o. à
Issues Lite endowment and Accident Poîlcies, ail ot the

most desirable fornme.

Joseph Jef.ry. Esq,. Prealeet.

WM. MARDON,
Manager & Secresary

PHcENIX
Fire Insurance Company. of London.

BSTABL5SHSD) 13 1782.

AGENCY ESTABLISHED IN CANADA IN i804.
Unlmied iailty o&Bthe Stockbolders, andlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agfents for Canada,

12 St. Sacrament St, Montroal.
ROBT,,W. TYRE, Manager.

PHcENIX MUTUAL
Pire Insuraxice Oomnpany.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

JJ. Withrow, Alderman. W. W. Colweil, Alderman.M.Staunton, Merchant. John Brandon, Merchant.Joseph Walker, Merchant. George C. Moore, Esq,
OFFICERS.

ALDERMAN Wîxnaow ............. President.
M. STAUNTON ...................... Vce-Preident.
JOHN BRANDON .................. Managing Director
4t T. Wooio........................ Secretary.
O. R. Pucx ......................... InspectOr.

Postas, MCWILLIAMB & C.aRX.......Solicitors

BRANca.-Toronto, Water Works and General.
Policy-holders iu one branch:nOt responsîble for bosse.

iu the others.
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METROPOLITAN LIFE
INSURANCE COMPANY.

Insurance.
1877 1877

Thirty-first Annual Statement.
OF TIR

Cor. Park Plaoe & Church St. NewYork Connecticut Mutual
No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has Issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount'at risk in 1876 was TH IRTY-

THREE PER CENT. LESS than the

average amount of ail other compailes.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PRovINos OF ONTArIo

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Marititne Provinces.

TE LONDON & LANCASHIRE
Life &ssuran( e Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

Assurances effected on the with profit plan before the
3ist January, the '-ate on s.hich the lista of new business
are closed, will be entitled to rank for ONE FULL
YEAR'- BONUS in the division about to be made.

L-ir The fundE o the Company have increased nearly
50 per cent. since last division.

éas- A gentleman thoroughly experienced in the busi-
ness wanted as General Agent for an important district.
All communications (confidential) to be addressed to the
Manager, Montreal.

WILLIAM ROBERTSON,
ALF.W. SMITH, Manager for Canada,

Agent,Toronto. MONTREAL.

Aotive and Energetio Agemet Wanted

LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, Januar , 1 . ....... . $41,462,065 53
RECEIVED IN 1876.

For Premiums...................*6,725,220 67
For Interest and Rent......... 2,893,993 46

- 9,619,1r4 13

DISBURSED;.IN z876. 051,081,179.66
To PoLIC-HoLDERs:

For claims by death and ma-
tured endowments............ $2,601,246 35

Surplus returned to Policy-
holders ........................... 2,461,030 52

Lapsed and surren'd policies 956,481 81

$6,or8,758 68
ExpaNsss:

Commission to Agents ......
Salaries of Officers, Clerks,

and al] others employed on
salary.....................

Medical Examinera'fe..
Printing, St'tionery Adver-

tising, Poage, Exc 'ge &c

Taxes and profit and loss..

$462,836 55

82,431 Il
17,702 50

x06,f92 56

7669,2f 72

7,061,03 19

Balance Net Assets, Dec. Si, 1876. $40,so,246 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... *7,815,839 34
Loans upon stocks and bonds .................. 94,867 28
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................. 1,847,31o 00
Cost of other bonds............................. 435,000 00
Cost of Bank Stock................................. 80,205 oo
Cost of Railroad Stock .......................... 26,ooo Oo
Cash in Bank, at interest ..................... ,718,015 92
Cash in Company's office ........................ 7,306 4
Balance due from agents, secured........... 44,132
Bills receivable ........ ................ 5,376 40

Net and ledger assets.............. $40,020,146 47
ADD.

Intereat accrued and due...... $*,844,53o 64
Renta accrued..................... 3,850 oo
Market value of stocke and

bonds over cost .............. 309,064 54
Net prem. in course of col'n. 8o 42
Net deferred quarterly and

semi.annual premiums ... 34,613 26
- - 2,r92,859 86

Gross assets, Dec. 31, 1876 .............. $46,213,066 33
LxABILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. 40,775,730 O

All other liabilities ............ ,315,313 40
$42,091,043 40

Surplus, December 31,1876.. $4,121,962 93
Increase of assets during 1876................. $2,718,355 40
Ratio of expense of management to re-

ceipts in 1876 ...................................... 6.95 per cent.
Policies in force Dec. 3i, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL .
FIRE 1ISURANCE COMPANY OF CANADA

Hamiltona Branoh
Within range of Hydrants in Hamilton.

Water-Works Branoh:
Within range of Hydrants In any locality having

efficient water-worka.
General Brana :

Farm and othd non-hazardous property only.
One branch not liable for debta or obligations of the

others.
GEO. H. MILLS, Presen.
W. D. BOOKER, Secretary.

Han Orrca...............HaxÂLToN, ONTaIo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO 8100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offces: Manager
429 Strand, London.

Toronto OfBce-r7 Wellington St. W Second Flat,
Federal ank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Invested Funds ................................... 27,470,000
Investments in Canada. ... 900,000

Head Office, Canada Branch, Montreail.

BoARD or Diacroas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Eaq., Deputy Chairman.
Sut A. T. GALT . C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farn. Property Insured on
Special Tems.

G. F. C. SMITH,
Chùie Agmt for glu Donui.4on, Montrea.

NORTH GRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED zSog.

Subsorlbed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250Ao Stg.
Revenue for 1874 . . . . 1,283,772 "

Accumulated Funde . . . • 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at s3t December, x88o. All policies on the Par-
ticipating Scale, effected on or before 3r5t December,
x876, will, in terme of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWINO, INSPECTOR,
72 St. Francois Xavier.St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street Est, Toronto.
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