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leating adVentilation

Apparatus
CLASSES

BUILDINGS.
THE

Safford"
SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sont free ta any
address.

THE DOMINION RADIATOR CO., LIMITED
TOROeTO, ONT.

Largest Radiator Makers in Canada

FENSOM'S
BLECTRIC,

HYRAULIC,

STEAX,
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lnade ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
o, 54,On6Duke Street,

Toronto, ont.

ELEVAlORS

"OO OON"

0 IlSAILOR BOY."

Shipments of above popular

8 brands now ini store.

PERKINS, INCE & CO.,
41 and 43 Front Street East, TORONTO

OOOOOw#oooood>

Do You Sell

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIG ST. & VICTORIA
SQUARE, NIONTREAL

RICE LEWIS & SON
LIMITED.

"iTni " B. Lit,
Predeat.

A. BuRDzTT Lms,
V. P. & Trous.

Wholesale and
Retail

Shelf and
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If you haven't them in stock better send

fCatogue and Price List at once. Wrought Iron Pipe
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BANK OF MONTREAL.
EstablHshed 1817-Incorporated by Act of Parlament.W pitMl aU Paid!up ............. 12,omodoo0cm
eaar.d 'und ................. 1,0,00000

Undivided Profits ........................ 1,02 799 72
HEAD OCE - - - - - MOil(TREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA ANID MOUNT ROYAL,

G.C.M.G., - . - - President.
Hou. G. A. DRUMMoND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

P. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCHES IN CAN ADA.

MONTREAL-H. V. Meredith, Manager.
OUTADIO ONTARI LOWER PROVINOES
Almonte, Sarnia, Amberst,N.S.
Beleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, MANITOBA & N.W.Brcvle Toronto. Winnipeg, Man.Ch vthm,e o nge St. Br. Calg, AbertaCornwall, Wallaceburg. Letbbrldge,,Alta.
Ft WilamQUEBEO Regina, Assa.
Goderich, MonWetrea nd B ITISH COLUMBIA
Guep West End Br.GenodSeigneursSt.ïil ton' P.S.ChrlsNelson,

qamn' Quebe .C halsNew Denver,
in Quebec. New Westminster,

London, aLwER PROVINCES Rosaland,
OtuWa, t.-flRifam, N.B. Vancoouver,
Perth1, Fredericton, N.B. Vernon,
Peterboro, moncton, N.B. Victoria.
Picton, bc. John, N.B.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lana, E. .

ALEXANDER LANo, Manager.
IN THF UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of Englanci.
7 verpool-The Bank of iàverpool, Ltd.k -otland-The British Linen ,n Bdnk and Branches.

BANKERS IN THE UITD STATES.New York-The National City Bank."6 The Bank of New York, N.B.A.
Poston-The Merchants' National Bank. J. B. Moors & Co.I ufalo-The Marine Bank, Bufalo.
Ran Francisco-The First National Bank.-The Bank ofBritih Columbia-The Anglo-Californian Bank.Portland, Oregon-The Bank of British Columbia.

T IIE CANADIAN BANKOF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - $6,000,000
Àest - - - - - -. 1,000,000
MoN. 00. A. Cox, Presdent. ROBERT KILGoUR, Esq.,Vice.Pres't.
.Ja. Crathern, Esq. W. B. Hamilton, Eaq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavefle, Esq.

13. E. WAcar. J. H. PLUMMEin,Genieral à.a-agr. Assi. General Manager.
A. Iland Inspector. M. Morris, Aet. Inspectr.

Branches or the Bank SlaCanada:
ONTARIO ,

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
'Blenhelm Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton

'Cayuga Guelph Sarnia Walkerville
'Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
U@'BEC: MANITOBA : BRITISH OOLUMBIA:
:Montreal. Winnipeg. .Cranbrook Greenwood

YUKON DISTRICT, Fernie Vancouver
Dawson Atlinfa the IUnited States;W YORK. NEw ORLEANS. - SKAGwAY, Alaska.

Bankers ia Great Britain :
THE BANK OF SCOTLAND, - - LONDON.

corres pondents:
India, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. South
*blWea-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda- Bank of Bermuda, Hamilton.
'Wet Indlee-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-Amerlcan
Exchane National Bank. Chicago -North-Western
NationalBank.

THE DOlI NION BANK
Capital (d-up).................................1,500,000
Reseo« Irv d ...... . ................ 1,00,000

RECTORS:1
HoN. SiR FRANK SMITH, - - - PREsIDENT.
E. B. OsLER, M.P. - - - VICE-PREIDENT.

W. Ince. W. R. Brook.
'Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HAD. OFICE, . - TORONTO.
Agencie

Milleville. Cobourg. Lindsay. OrilHa.
Brampton. Guelph. Napanee. Oshawa.Seaforth. Uxbrfdge. Winnipeg. Whitby.

Huntsville, Ont. Montreal.
TORoNTo-Dundas Street, Corner Queen.

Market, corner King and ;arvis street.
" een Street corner Esther street.

Serbourne Street, corner Quaen.
and in Euoe Avenue corner Collage. BrtnD>rafts on all parts of the Uinited States, Great Britain

Letters of Credit imsead available at all points in

R)C .GAMBLE, General Manager

1

Paid-up Capital...................................,500,00
est......................................................... 0 ,000

HEAD Omc, . - QUEBEC.
BOARD OF DIRECTORs.

John Breakey, Esq.,. -.-.-.-. President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemnine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougail, - - - - Gen'l Manager.
John Walker,.-.-.-.-.·.-.Inspector.

BRANCHES
Ouebec, Pembroke, St. Roche, Quebea,
montreal, Three Rivet s, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, Uper Town, Quebec. Victoriaville, Que.

St.George Beauce, Que.
Agents in New Yrk -Bana of BritihNorth America.
Agents in London-The Bank of Sootland.

THE ONTARIO -BANK
Capital Paid-up...................1,000,000 0

-.e............... ............... 110,000 0
Profit and Lois Aeount............... 40,86088

HEAD Omrc, - - TORONTO.
DIRECTORs.

G. R. R. COCEBURN, Esq., - - - President.
DONALD MACEAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. UllyotEsq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL. General Manager.1
E. MORRIS,..-..-. -. -. -. Inspector.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay Port Arthur,
Bowmanvile, Montra Sudbury,Buckinghaim Que. Mount Forest, Toronto,
Cornwall, Newmarket, 0 Queen et. w.,Fort William, Ottawa. Toronto.

AGENTS. Tweed.
London, rn.-Parr's Bank, Limited.
France and Eropa-Credit Lyonnai.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up................................ 1,000,000
Beserve Pu4d.......................................000,000

HEAD O
JMWUMCE. - TORONTO.

DIRECTORS:
W. F. COWAN, President.J

JoiNs BURNs, Vice-PresidentW. F. Alen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs:
Ailsa Craig, Campbellford, Harriston,
Bowmanvtile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.

BANKERs,
New York-Inportm' and Traders' National BankMontreal-Canadian Batik of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres.

Genera.GRO. P.REID
General Manager

MERCHANTS BANK
OF CANADA

Capital paid up...........00.........
.0 ..................... ,......E.,',',',',,'..,....'..'.g g

HEAD OFFICE, - - MONTREAL.

BANK OF BRITISH NORTH AMERICAI
EsTABLIsUED IN 186.

INCORPORATED BY ROYAL CHARTER I 180M.

Paid-pCapital..............1000,000 Uterling
.. •'•• ............... 300,000

LONDON OFFICE- Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

dFarrer. .Kingsford.
HnryR. Farrer. eric Lubbock.
Rich H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James.St., Montresl
H. STIKEMAN, -. .- General Manager.

J. ELMSLY, Insp~ector.
BRANCHES IN ANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency>.
Toronto. Winnipeg, Man. Vancouver, B.C
Mldland. Brandon, Man Victoria, B.C.
Kingston. Ashcroft, B. C.i Atlin, B.C.
Ottawa. Greenwood, B.C Bennett, B.C.
Montreal. Kaslo, B. C. Dawson C ty (Yu-
Quebec. kon aistrict)

Drafts on Dawson City, KLiondike, ean now
be obtalnaed at any of the Bank'a Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-69 Wall street-W. Lawson & J. C. Welsh,

an Francisco-1 Sansome St.-H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers-The Bank of England, Messrs.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Sootland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marouard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK.
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1899.

Toronto Gananoque
". King St. W London

Barrie Montreal
Brockville " Pt. St.
Cobourg [Charles
Collingwood Peterboro

BANKERS.
London, Eng The London City and Midland Bk. (Ltd.
New York, - - - National Bank of CommerO
Chicago. -. -. -.-.-. First National Bank
Manitoba, British Columbia Bank of British Nortb

and New Brunswick, f America
Nova Scotia Union Bank of Halifax

i Peoples Bank of Halifax
Collections made on the best tema and remitted fo

on day of payment.

IMPERIAL BANK 0F CAINADÀ
Capital Paid-up........................g,ggg.,Set........................... .............. 1 ,ggg

DIRECTORS.
H. S. HowLAnD, . . . Presdet
T. R. MaaarrrT . . . . Vice-Presldent.William Ramsay. Wm. Hendrie. Robert Jafda
T. Sutherland Ptayner. Ellas Rogers.HEAD OFmICE, - - - - - - TORON1'O

D. R. WIILE, General Manager.
BRANCHEs

Rasez, IngersoHl, Rat Pt St. Thoma
Fergus Listowel, St. Weland.
Galt. Niagara Fallu, Sault Ste. Mare, Woodstock
Hamilton, Port Colborne,

Montreal, Que.
Cor. Welllgon St. and Leader Lane.

ToRoNTo Yonge and Queen Sts. Branch.
1Yonge and Bloor St. Branch.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Prairie, ManEdmonton, Alta. Prince Albert, Sask.
Strathcona. Winnipeg, Man

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. #

New York, Bk. of Montreal. Bank of AmericS
ALASKA-YUKON-KiONDYKB

Drafts and Letters of Credit lssued payable at a en
dles of the Alaska Commercial Company at St. Mrie,and Dawson City, and at the Hudsons ayCosaPoat'.
on the Mackenzi, Peace, Liard and Athabasca Riand othar Posts in the Northwest Territorlea & BritUb
Columbia.

Petrolia
Port Hope
Rossland, B.C
St. Catharines

226

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIR, Esg., Vice-Presidioonathan Hodgson, Esq. James P. Dawes, Esq.ohn Cassils, Esq. Robert Mackay, Esq.. Montagu Allan, Esq. Thos. Long, Esq.C. R. Hosmer.
George Mage, - - General Manager.Thos. Pyse, • Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHEs IN ONTARIO AND gUEBEC.
Alvinston, Ont. London, Preston, Ont.Belleville, Lami n, Ont. ueecBerlin, Markdale, Renfrew,
Brampton, Montres!, Shawvllle, Que,Chatham, Montres! No. 9200 Sherbrooke, ,e
Chesley, Ont St. Catharine st. Stratford,
Gat, Mitchell, St. John's, Que-
Gananoque, Napanse, St. J arome, QUOIHamilton, Ottawa, St. oomas,
Hanover, OakvHlle, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersol, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoqt&

Mildmay (sub-agency to Walkerton.)
BRANCHEs IN MANITOBA.

Winnlpeg. Neepawa Brandon.Souris Portage La Prairie
Edmonton, Alta, Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, Glasgo<Edinburgh and other points. The Clydesdale Bat
(Limited). Liverpool,ThelBank of Liverpool, Ltd.AGENCY IN NEw YORK-W and 65 Wall St., T.Merrett, acting agent.

BANKERS IN UNITED STATEs-New York Amerzis
Exchange Nat'l Bank; Boston, Merchants' Nat'l Ban*
Chicago Agts., Northern Tusts Co.; St. Paul, Mina-
First National Bank; Detroit, First National Batk
Buffalo, Bank.of Buffalo; San Francisco, Ane
Californian Bank.

NZwFouUNDLAND-Merchants Bank of Halifax.
NovA SCoTIA AND NEw BRUNswIC-Bank of NOIO.Scotia and Merchants' Bank of Halifa-.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JapsOand other foreign countries.

THE BANK 0F TORONTOO
INCORPoRATED 55.

Head OfBce, - - - Toronto, Canad

Capit........................................ o,Rt.........................................................8,0,0
DIRECTORS.

GEORGE GOODERHAM, - - - - PREs»DS
WILLIAM HENRY BRATTY, - - -îEPaa»UHenry Cawthra. I1 Geo. J. Cook.

Robert Reford. 1 Charles Stuart.
William George Gooderham.

DUNCAN COULON, - - Geneal Maa
JOSEPEH HNDERSO, -H E nspecr

imipinuli'n 1
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The Molsons Bank
IN1CoRPOP-ATEIDBY ACT OF PARLIAMENT, 18W.

blQlp capital .............................2,000
Fu d ..................................... 1,0 , 0

D OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

W. MoLSON MACPHERSON, - - Preaident.
H.- EwINGO, - - - Vice-President,Ramsay. Henry Archbald. Samuel Flnley.
J. Cleghorn. H. Markland MoIson.

P . WOLFERSTAN THOmAs, General Manager.
DURNFORD, Insp. H. LoCEwooD, Asst.

W. W. L. CiIiPMAN, Insp'rs.
A t BRANCHES

Ont Montreal Sorel P.Q.
Ont. St. Catherine St. Tiomas, Ont.

c7kYllle, Ont. [St. Branch Toronto.
CDUYN.W.T. Morrisburg Toronto Junot'n.

Norwih Trenton.
ler lie, Ont. Ottawa Valley field, Que.

Prser Owen Sound Vancouver, B.C.ille, Que. Port Arthur, Ont. Victoria, B.C.qf-ton Quebec Victoriaville, Que.IOnt. Rdgetown Waterloo, Ont.
lton, Que. Smith's Falls Winnipeg
"Ille, Ont. Simcoe, Ont. Woodstock, Ont.

Revelstoke Station, B.C.
%ETs IN CANADA-Quebeo- Eastern Townshlp

of Ontarto-Dom. Bank, Imperial Bank, Can. Bank
wiInOrce. New Brunswick-Bank of New Bruns-
cf Nova Scotia-Haliuax Banking Company, Bank
« Mouth Prince Edward Island-Merchants' Bank
S .,Sunmerside Bank. British Columbia-BankC . Manitoba and Northwest-Impe.ral Bank oi

Newfoundland--Bk. of Nova Scotia, St. John's.
Ta IN EuRopE-London-Parr'is Bank, Limited.

Lij'.Morton, Chaplin & Co. Liverpool-The Bank ai
i4P<>aI, Limited. Cork-Munster and Leinster Bank,

France, Paris-Societe Generale, Credit Ly-
Germany Berlin-Deutsche Bank. Germany,

L>5iO-Hesse Newman & Cc. Belgium, Antwerp-ne d'Anvers, Mechanics' Nationai Bank.
t ENTBIN UNITED STATEs-New York-Mechanics'

City Bank, Hanover National Bank. Messrs.
Buis & Co. Boston-State Nat. Bank, Suffolk

,s Kdder, Peabody & Co. Portland-Casco
-..ç,,Q. Chicago-Firt National Bank. Cleveland

c Nat.Bank. Detroit-State Savings Bank.
'uThe City Nat. Bk. MHlwaukee-Wisconsin Nat.

Of Xilwaukee. Minneapoals-Firat National Bank.
atio ;nd National Bank. Butte, Montana-First

Bank. San Francisco and Pacific Coast-
ofBritish Columbia. Philadelphia-Corn Ex-
National Bank, First National Bank, Philadel-

ationalBank, Fourth Street National hank.
%fCollectons made in ail parts of the Dominion,

,teo ,,,Prompuyremittedatlowestrates ofexch e.
iss Letters iof Credit and Tavellera' Ciular

ed, avaliable in aH parts ofthe world.

BANK OF VARMOUTH,
NOVA SCOTIA

JoRs-- - -- Cashie.l. G. FARIaH - - - - Ass't Cashier.

i DIRECTORS.
.President. C. E. BaowN, Vioe-Preuident.

Can. S. A. Crowell. John Lovitt.
CORRESPoNDENTS AT

e Marchants Bank of Halliax.
e Bank of Motreal.
e Bmnk of Montreal & MoIsons Bank.

0kNational Citizens Bank.
Eliot National Bank.

sholidation National Bank.
, h Union Bank of London.

to collections.

K OF BRITISH COLUMBIA
1C8 talooRPORATED BY ROYAL CHART, 1808

(winth power toIncrease)......d00,00 $,990,000
•-. •teet.Landan, En, nd.

BRANCHES.-
?IsE CoLuRSAl-Victoria, Vancouver, New

, Nanaimo, Kamloop, Nelson (Kootenay
land and Sandon. Iu he United States-San

,Portland.
CAI AGENTS AND CORRESPONDENTS:

k 41--Canadian B. k of Commerce, Marchants
lit -B aU a the Molsons Bank, Imperial Bank of

ThIiq Of ova Scotia and Union Bk. of Canada.
ye ATEs-Cnaan Bk.ofiCommerce (Agency)

ents Merchanu Bank of Canada, New
. lof ova Scotia, Chicago. Bk. of Nova Scotia

GttïIl & AuTRALIA AND N11w ZEA&AND-Bk. of
4eX1R HoVOLULU-Bishop & Co. IN CHINA ANI

and Shanghai Banklng Corporation.
"

5
'ua, Plzrciad and every description oBanking

C.MOBO.GILLESPIE,Man.

PEOPLE'S BANK OF HALIFAX,
DIVIDEND NO. o0

t. o0" hereby given that a dividend of three per
li d the Paid-up capital stock of this bank has

4 t ared for the half-year terminating Bst July,
h the saimeM wil be payable at any of the offices
Suaer neou and after Friday, the First Day of Sep-

À"gu transfer books will be closed from the I8thBy th 1stSeptember, bath days incluive
orer af the Board. •

D, R. CLARKE, Cashier.

UNION BANKOF CANADA
CAPITAL PAID UP - - - - - 2,0100,000
EEST - - - - - - - - - - - 450,000

HEAD OFFICE,-- QUEBEC
Board of irators:"

ANDEw THomsoN, Esg., - - President.
HoN. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. - Jas. King, Esq.

Hiou. John ilarples.
E. E. WESS, I- GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Quebec, Que.
Calgary,N.W.T. Lethbridge,
Carberry, Man N.W.T. (St. Lewis St.
Carleton Place, MacLeod,NWT Regina, N.W.T.

Ont. Manitou, Man. Shelburne, Ont.
Carman, Man. Merrickvllle, Smith's Falls,
Crystal City, Ont. Ont.

Man. Melita, Man. Souris, Man.
Deloraine,Man. Minnedosa' Toronto, Ont,
Glenboro, Man. san Virden, Man.
Gretna, Man. Montreal, Que. Wawanesa,
Hamiota, Man. Moosomin, Man.
Hartney, Man. N.W T. Wiarton, Ont.
Hasting , Ont. Moose Jaw, Winchester,Ont
Holland, Man. N.W.T. Winnipeg, Man.

Morden, Man. Yorkton,N.W.T.

FOREIGN AGENTS.
LoDON, - - Parr's Bank. Ltd.
NEw YoRx, - - - National Park Bank
BosTON, - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - Commercial National Bank
BUFFALO, N. Y. - - - - City Nations Bank
DETROIT. - - - First Nationa ank

BANK OF NOVA SCOT IA
INCoRPORATED 18M9.

cabpitalPaid-up....................................81,00,000
B erve uad....................................... 1,990,000

DIRECTORS.JoHN DouLL, - - - President
OHN Y. PAYZANT, - Vice-President

AUas HART, R. B. SEETON, CHARLES ARCHIBARD,
R. L. BoRDEN, G. S. CAMPBELL.

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCH ES petr
In Nova Scotia-Amherst, Annapolis, Bridgetown,

DigbyKentville, Liv 1, NewGlaow, North Syd-
n, Oxford, Pictou, Swarton, WestvilYarmouth.

New Brunswick-Campbellten, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodatock,

In P.B. Island-Charlottetown and Summerside.
In Quebeo-Montreal. H. A. Fleming Mgr. Paspeblac
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winnileg C. A. Kennedy, Manager.
In Newfoundland-St. John's. J. A. McLeod, Mgr.
Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston,Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Ale:. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 189.

Captal Palid-up, - - - - 00oo
Beserve und-.----- 35000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RosiE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHES-Nova Scotia : Hutai, Amherst, Antigon-
lsh, Barr gon, Bridewater, Canning, Locke t,
L hnenbbrg, MddletonNVS., New Glasgow; Parrnoro,
Sptlnghil, Shelburue, Truro, Wludsar. New Bruns-
wic SakilSt. John. -

Bank of Hamilton.
HEAD OFFICE, • HAMILTON.

Capita (ailpaid-up)1........................... 1,500,000
Berve und.. F0..................1,000,000

BOARD 0F DIRECTORS:
JOHN STUART, - - - - - President

. G. RARsAY, - ---- Vice-President
John Proctor, George Roach, A. T. Wood, M.PA. B. Lee (Toronto), William Gibson, M.P.

TURNBULL, - - Cashier.
S. STEKVEN, - Assistant Cashier

AGENCIES:
Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum CouleeMan
Brandon, Min. Llatowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou,'Man Southampton,Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.Grimsby, Niagara Falls, Wingham,Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
" [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of Enland (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, NewYork. International Trust Co., Boston. Marine Bank,Buflalo. Union National Bank, Chicago. Detroit Na-tional Bank, Detroit. National Bank of Commerce.Kansas City. National Bank of Commerce, St. Louis.

MERCHANTS'BANK OF HALIFAXs
INCoRPORATED 186.

Capital Pald-up... ............... 1,500000.Best............... ........ 1,250,000.0Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Micha.
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful.ler, M.L.C., Hon. David MacKeen.Read OMee-HALIFAx, N.S. D. H Duncan,General Manager; Edson L. Pease, Joint General Man-ager; Montreal tiranch, A. E. Brock, Mgr. West EndBranch, Cor. Notre Dame and Seigneurs Streets. West-mount, cor. Greene Ave. and St. Catherine.

]Branche. lu Nova Seotia.-Antgonish, Bridge.watcr, Gysboro, Londonderry, Lunenburg, Maglane;(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu.benacadie, Truro, Weymouth.
Branches la NewBrunswiek-Bathurt, Dorches-ter, Fredericton, K ston (Kent Co.), Moncton, Newoas-

rie Sackville, W stock.
P. E. aland.-Charlottetown, Summerside.ln Newfouniand-St. Johns.

Xa British Coluabla.-Atlin, Bennett, GrandForks, Nanaimo, Nelson, Rosland, Victoria, Vancou.
ver, Vancouver East End, Ymir.

Ia Cuba-Havana.
MO »MgMXP DEN s Dominion o CanadMerchants' Bank of Canada New York, Chas. NationaBank. Boston, National Ride and Leather Bank. Chi-cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.Paris, France, Credit Lyonnais. Bermuda, Bank aiBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK OF OTTAWA
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorsed•............-.8,000,000
capital Puid-up ................... 1,5000Bo " -.... -.......... .............. 1,170,000

DIRECTORS.
CHARLEs MAGE, GEORGE HT, Esq.,

Presldeut. Vice-ProuldentHon. Geo. Bryson, Jr., Aloi. Frusdr nFort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.
BRANCHES

Aruprior, Alexandria, Bracebridge, Carleton Pluee,
HawkeSbnury, Keewatin, Lanark, Mattawa, Pombroke,
FP"ry Sound, Kemptville, Rat Portage, Renfrew, Toron-to. Vankleek Hill, ln the Province of Ontario; and
ba;peM rDanphin, and Portage la Prairie, Manito-
Bank St., Ottawa. ute,Quobec; Rideau st. and als

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
CORRESPONDENTS - Dominion of Canada-Molsons Authortied Capital.g............... *4sooBank «and Branches. New York-Fourth National Capital Paid up ..................... 'Bank. Boston-Sufolk National Bank. London (Eng- Beserve nd -0.......................-83-,00

land)-Parr's Bank, Limited. BOARD OF DIRIECTORS.

THE PEOPLE'S BANK R.HENERrs..CoCHAN, Vice-President
0F NEW BRUNSWICK N.aW.Thomas. .NTuck., G. Steven ,

EDEICTON, - - - N. B EAD Oprc, SHERBROO , QU,
Incorporated by Act of Parliament, 1804. WR. FARWELL, - -Genral Manager.

BRANCHEs.-Waterloo, Cowansvlle, Stanscead, CoatiA. F. RANDOLPH, - - - - - - - President. cook, Richmond, Granby, Huntingdon, Bedford, MagogJ. W. SPURDEN, - - - - - - - Cashier. St. Hyacinthe.
FOREIGN AGENTS. Agents in Montreal-Bank of Montreal. Londau, EugLondon-Union Bank of London. New York-Fourth -me National Bank of Scotland. Bostoa-NationalNational Bank. Boston-Eliot National Bank. Mont- Exchange Bank. New York-National Park Bank.reI-Union Bank of Lower Canada Collections made at all accessible points and remitted.

The National Bank of Scotland,9--MI-U
Iooo00rteh'1 sa Rold i arter ad Aet of ParlamnMUt. Establisbed 1826.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Ucall.d, £4,000,000 Reserv Fund, £1,000,000

HEAD OFFICE - - EWDIBUIOH
THOMAS HECTOR SMITH, Genera Manager. GEORGE B. HART, Seoretary

London Omee-87 Xihola Iane, Loabard treet, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manage ,

The Ageney ai Colonial and Foreign Banks is undertaken and the AcceptanOes of Ctea- ' seuidg, in
the Colonies, domiclled In London, retired on terms wbieh will be furnished on applistion,

Al other Banking business sonnested with Englanad and Ssotla&d is alsi trastad.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

CptlAuthorilsed .... 1,00,000
atalSubcribed...... ............ 500,000

C aid-up....................................88000
M It..................................................... 18.000

BOARD OF DIRECTORS.
JoNU CowAN, Esg., Preaident.

R EUBEN S. HAMZ.iN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMi.LAN,.•.•.- .- aier

BRANcHEs - Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Colleo-
eons solicited and promptly made.

Correspondants ln New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Walid-up Capital,-......-............. ,00,000
1Res,...................................... 150,000

BOARD OF DIRECTORS.
R. AUDETT, Esq., - President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvrr, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LArANcE, - - Manager Quebec Office.
N. LAvoIE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

"a St. Roch., St. Franeois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
J liette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republie, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCoRPoRATED B ACT OF PARLIAMENT 1M.

Authorised Capital,...................01,000,000
Capital laid-up, ................................ 700,000
a ......................................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., • - - President.
JOHN DRYNAN, Esq., . - Vice-President.
W.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE, - TORONTO

H. S. STRATEY, - General Manager.
A. M. ALLEY . Inspector.

BRANCHES
Aylmer, Ont Ingersoll, mdgetown,

Drayton, -Le_&__ngtn Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope, Tilsonburg
Hamilton, Sturgeon FallsOnt. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The Ameriosa Exchange National Bana.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCORPOEATED lm5.

ST. STBPHBNS, N.B.
Capital,.. ............................... •••• •20000

-eoerv%,................... .. ••.•• •- 45,000
W. H. ToDD, •.. - - Preident.

P. GRANT, - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mille, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts Issued on any Branch of the Bank oi Montreal,

La Banque Jacques Carier.
1862 Eead Offce, Montreal 1898

Capital Paid-up.............................................8500,00(
Su rp us...... ............................... 991,(

DIRECTORs Hon ALPH. DEsJARInzNs, President
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M
TANcREDE BIENVENU, Gen'l Manager; M. ERNES1
DRUHEL, Asst. Manager; M. C. S. POwELL, Inspector

Branebhe-Montreal-Point St. Charles, Ontaric
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry
St. Jean Bte. Beauharnois, P. Q. Quebec-St. Johr
St., St. Sauveur. Fraserville, P.Q.; Hull, P.Q.; Val
leyfield, P.Q.; Victorlaville, P.Q.; Ottawa, Ont.; Ed
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches
Foreign Agents-Puris. France-Comptoir Nat'

d'Escompte de Paris, Le Credit Lyonnais. London
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credi
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. o
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'

k., of the Republic, Nat'l Park Bank, Western Nat'l Bk
oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'

Bk. of the Republc, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra
valers, etc., issued, avala lui alparts ai the world
Colleions made lu all parts ai the uominion,

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.

Paid-up Capital................................. 12,600,000
Beserve Fund .................................... 1,200,000

Head Office-ToRONTo ST.; TORoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits recelved. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1M.
Subacribed Capital.................... ,28,500
Capital Paid-up.................................... 1,819,100
leserve Fund ....................................... 09,550

President, - - - C. H. GooDERHAu.
Manager, - - - - HON. S. C. Woon.
Inspectors, - - JOHN LEcKIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money recelved on deposi.
Executors and Trustees authorized by Act o Parla-

ment to invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-Preaident, A. T. Wooo, Esq. M.P.

Capital Subcribed................ 1,500,000 00
capital lid-up ...................... 1.100»00001
Eserve and Surplus und. 849,10905
Total Aseets....................................8,010,255 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for à or 5 years. Interest payablea
half-yearly. Executors and Trustees are authorized by
law ta invest uinDebentures of this Society.

Head Office-ing St., Eansilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN1
Loan and Agency Co. (Llinlted)

GEo. R. R. CocxBURN, President.
Capital Subscribed,.....................5,000,000 00

'" Paid-up..............................700,000 00
Rest ................................................ 210,000 00

eserve...................................... _ 145,577 05
MoNEY TO LEND oN IMPROVUD CEAL ESTATE.

MuicipAL DEBENTURES PURCNAsED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Offce, 108 Bay Street, Toronto.

THE DOlINION
Savings and Investment Soclety

LONDON, CANADA.

Capital Subucribed ........... ...... 81,000,00000
Capital Id-up........ ............ 98, 79
Total Amsets . ......... ....... «,30,092 4s

ROBERT REID (Collector of Customs), PaEsmNT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIIEL mLL.T. Xoaao.

Agrlridltral Saings & Loin Go.
LONDON, ONTARIO.

Paid-up Capital....... ................. 680,00
Eeserve Nund............................... 170,000
Aset ........................................... 9,1 6,407

DIRECTORS:
Mesrs. D. REoAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Mono advanced on improved farmesand productive
city and town properties, on favorable terma. Mort-
gages purchased.

e its received Debentures sued in Currency or
C.S.teTRRlMna.r

Western Canada Lban and SavIns C9
INCORPORATED 188.

SusrbdCapital,....................8,000.~
Paid-up Capital..................
Reserve und .............................. 77

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. . Geo. Gooderham Vice-Pro,

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. EEM, - Managing Direct"

DEPOSITS received and interest allowed thereonu
compounded half-yearly. Debentures issued for ter"
of 9 to 5 years, interest paid half-yearly. Trustees 5
empowered to invest in these-aecurities. Loans granwé
on Improved Farms and Productive City Property.

HURON AND BRIE
Loan and Savings Company.

LONDON, ONT.

apital Subscribed .................................... !
apiltal Paid-up .......................

Money advanced on the security of Real Estata 0
avorabla terme.

Debentures issued ln Currency or Sterling.
Executors and Trustes ara authorized bAct o P

liament to invest in the Debentures f ibis Compan
uaterest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
President. Manager.

1 ho Home Savligs and Loan Compail
LIMITED).

OFFICE: No. 18 CHURCH ST. TORONTO

Authorised Capital.. ... ........... 000
Subscribed CapitalO.............................. ,000

Deposits received and interest at current rates alo10 w
Money loaned on Mortgage on Real Estate, on resS

able and convenient terme.
Advances on col'steral security of Debentures

Bank and other Stocka.

Hom. SIR FRANK SMITH, JAMES MASON,
President. Mas8

The London & Ontarlo Investmont P#
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SiE FaANx SEITE.
Vice-President, WILLUx H. BEATTY,

DIRECTORS.
Mesusr. William «Ramay, Arthur B. Lee,W.

Hamilton, Alexander Nairn, Henry Gooderham,
erick Wyld and John F. Taylor.

Money advanced at current rates and on favats»
terme, on the security of productive farm, city and

pr y received from Investors and secured by t
Company's debentures, which may be drawn paW#
aither in Canada or Britain, with interest half year Y
current rates. A. M. COSBY, Manag
Cor. lordan and Melinda Toronto.

BUILDING & LON ASSOCIATIO
Paid-up Capital............................... C 1OA
Total Assats, now.............................. î,11O0

DIRECTORS.
President Larratt W. Smith, Q.C. DC.L.
Vice-Presdent, Wm. Mortimer Clark, W.S., .C.

C. S. Gzowski, Robert Jen
A. J. Somerville. Geo. Martin

WALTEza GIr.rEs , - - Manager.
OFFICE, COR. TORONrO AND COURT STREJ'>

Money advanced on the security of city and farza or
perty.

Morigages snd debentures purchad.
Interesi allowed on deposits.
Regoiered Dbbentures aifthe Association obtaiund

application.

THE ONTARIO LOAN I SAVINOS CGMPAN'
OSHAWA, ONT

Capital Subscribed,.......... ....................

Capital Paid-up........ ............. ,...

ReerveFund.............. .........

Deposits and Ca. Debentuuas

Money loaned at low rates of interest on the s
of Real Etate and Municipal Debentures.

Deposits reeeived and interest allowed.
W. F. CowAN, President.
W. F. Aim.E, Vise-Preident.

T. H. MoMILLAN, See.
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Th Canada Ludod and National
Ill68tlRoRt ComIDanJ, Uimhi.

'lA" OFFICE, 9 TORONTO ST., TORONTO.
Ztal ........................................... 8,MOeox

.......................................................... s3 o.000
........................................................ 4,859,660

JoaN DIRECTORs :
0os LANG BLAIRlitEsq., - - - - President,l osa 4EN, Esq., Q.C., LL.D., - - Vice-President.

es Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K Osborne,

S S. Plyfair N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

CENTRA LOAN and
C .n d V A S., SAVINGS

CAAA pl
Cor. King and Victoria Sts., TORONTO.

s Conpany is prepared to Purchase, Supply In-
estors with, and Negotiate Loans upon

send en' OVERNMENT,
lPOst Card MUNICIPAL AND
for
porIiplet CORPORATION

n voatio Bonds & Stocks
POsits Reeelved, Interest allowed.

wti:beatures Ihued. Fer 1, 2, 3, 4, or 5 years,'tereat, coupons attacbed.

E. R. WOOD, Manager.

PERIAL LOAN & INVESTMENT COMPANY
0F CANADA, Lidid.

luPerial Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

Sptal............................ O00,000
capital.................. ................ 716,020

un ................................. 1S5,960
sident--Jas. Thorburn, M.D.

co President-Hon. Geo. A. Kirkpatrick, Lieutenant-
eror of Ontario.

X eral Manager-E. H. Kertland.
boa anager of the Manitoba Brancb-Hon. J. N. Rirch-
18 Brandon Agents for Scotland-Mesars. Terrie,

aclagan,Edinburgh.
lorab dvanced on thesecurity of Real Estate on fav-

es.

iOntario Loan & Debonture Co.

OF LONDON, CANADA.

>adP aIil... .............. 8706
....................................... 21x

trae0s b oltissued for 8 or ô years. Debentures and
tUn be collected at any agency of MoIsons Bank,
tcharg.

WILLIAM F. BULLEN,

I tarod 9Manager.

UNO&LOI 8hlisC O.
EsTABLISHED 1865.

Capital .................................. 1 1,095,400
C ia ............ . . . .. . . . . .. . .. . . . . . ....... 1699.04t a piFund......................................... 910,00

ssets ... .......... 2,172,427
, Company's Building, 28 & 80

Turonto Street.
rsident - W. FRANCIS, Esq.
e-lresident - A. J. SOMERVILLE, Esq.

Resident Director for Great Britain:

W. C. McEWEN Esq., W. S., Edinburgh.
ony to Loan on improved Real Estate. Deben-
ased at highest current rates. with interest cou-a' atached, payable half-yearly ln Great Britainor

JAMES C. McGEE, Manager.

IR981& 11 .OfClD
E sTABLISHED 1851.

ta... ................................. d,5m0m
ce ...................... 825,M0n 4~~. ....................................... 18,407

.... :.T.r.atWnohester St., London, Eng.

rCANADAtuToronto Street, TORONTO.
CANADA: S James Str, MONTREAL.

I Main Strest, WINNIPEG.
'i g ad ancd at loweste urrent rates on the seourity

fars snd produetive sity property.
R. D MACDONNELL Commlssloners.L. lEDYg }

JOHN STARK & CO.
Stock Brokers and

Investment Agents
26 Toronto Street, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or iarm property,

at lowest rates of interest.

G. TowER FERGUssON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds

Bought and Sold on
-LeaIngExchanges in
---- Britain & Amorica

23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

is King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,
Member of the Stock Exchange.

Stock and
Share Broker

A
B
B

10

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAPE'
DEPOSIT

VAULTS
Bank of Commeros

TBdg., g St. W.

$1.000.00[

PREsIDENT, . HoN. J. C. AEINs, P.C
J Hou. SIR R.J. CARTWRIGHTVIcE-PREsIDENTs1, HoN. S. C. WOOD.

This Company acts as Admr=istrator in the casa cf
intestacy, or with will annexed, Executor Truste,
Beciver, Oon ittee of Lunatie, Guardian
Liquidator, Assigne., &o., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs f nvested.
Estates Managed; Rents, incomes, & ., collected.
Bonds, Debentures, &c., issued and countersignea.

Deposit Safes to rent, al sizes. Parcels recelved for
sale custody.

Solicitorsplacing business with the Corporation are
retained in theprofessional care of same.

A. E. PLUMMnR Mamager

Toro nto
And Safo General

DePosit i ssco
Vaults
o r. Yonge and Coiborne Sts.

TORONTO
?i8 ST. FRANcoIs

XAVIER STREET, RsCaplt n
MONTREAL.

Excuteorders for se-
Lfl~ h urities on the Stock

Exehanges of To-
I A rote,- Montreal,-1New York, Chicago,

Philadelphia, Bos-SCO .ton, and London,
ANKERS and Eg

IROKERS ' Receive depositssubject to cheque-
allow interest on

KING ST. WEST, deposits and credit
baances. -

TORONTO Transact a gen., ral financial busi
BUY AND SELL ness.

HIGO-ORADE INVESTMENT SECURITIES
ON CO 4 MISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

- 19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

lu HolUis St., HaIrfax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquirles respecting Investments freely answered.

Tb Westerl LRoal and TriSt Co,
LIMITED.

Incorporated bySpecial Act of the Legislature.
Authorised Cap ................ 0,"00000
AsOets . N. .. St. . r.sin t Stt,886

MONTRBAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J.H
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHANE ., - - - Vice-President
W. BARCLAY STEPINS, Esq. - - Manager
J. w. MICHAUD, Esq. - - - Accountant

Solicitors-Messr. GREENsSIELDs & GRENsiEmLDs.
B kers-TuE MERCHANTs BANE oF CANADA.

Thiscompany ts as Assignes, Administrator Ex-
ecutor, Trustes, Receiver, Committee of Lunatio, Guar-
dian, Liquidator, etc., etc Also as agent for the above
oficoes.

Debentures issued for thres or five ears both de-
bentures and interest on the same can beo octed in
any patof Canada without charge.

Po furtbe partiulars addrenthe Manager,

Chartered to act as Executor, Adminiiut'ator.
T te GuardIan Asie., Ce emittee,,eceier, Agent, etc., and for dis fsithful perfor-
mance of al such duties its capital and surplus are
liable.

All securieties and trust investments are lnscribed
ln the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
wil be economicafy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conne-
tion therewith. Correspondence lnvited.

J. W. LANGEUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branqh
Office at 586 HASTINGS STREET, VAINCOUVEE,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, whob as been with them for

many years, will have charge, and bis services are re-
commended to their friends doing business in that district.

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity o Trustee or Liquilator.

A. B. C. Code-Clarkson & Cros

The Canadian Homestead Loan
& Savilngs Association

OFFICE-72 KiNG STREET EAST, TOROUTO.

Capital Subscribed...... ................ - 400.M
Capital Paid-up.................. ...... 140,00
Assets ........................ ................................. 1' ,

Money Loaned on lmproved freehold at low rates.
Liberal terme of oepayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROO,
Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

R.oiver, eto.
Front Street West Tlephose

TORONTO
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$250,000
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can alwas supply bonds suitable for deposit with

Dominion overnment.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates ot
intereast.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRSON.

KERR & MORSON
STOCK BROKERS

'McKinnon Building, - - TORONTO
Deal ln all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PoRT ARTHUR, ONT.

"Cl¢n iabt," MISSVEALS' SCHOOL
COR. SPADINA AVE. & MORRIS r., TORONTO.

Puru.s PREPARED FOR THE UNvRsrriEs.

ESTABLISHED1845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN.
JoHN L. COFFEE.

12 Board of Trade Building
ToTonto, Ontario

THE TRUSTS
ANOGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Vanits,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager.

DECISIONS IN COMMERCIAL LAW

CONSOLIDATED PLATE GLASS CO. V.
CASTON.-A plate glass company hired by
the day the general servant and horse
and wagon of another company for use in
its business, and while so hired the servant
in carrying a load of glass, knocked a man
down and seriously injured him. Held,
reversing the judgment of the Court of
Appeal (26 Ont. App. R. 63), that the
plate glass company was not liable in
damages for the injury; that the driver
remained the general servant of the com-
pany from which he was hired, and not
that of the Plate Glass Co.

WHEN LïFE POLICIES ARE
INCONTESTABLE.

It appears that some persons are not
satisfied as to the justice of the recent de-
cision of the case carried by the Manufac-
turers' Life Company to the British Privy
Council. A correspondent, who seems to
miss the main point of this decision, asks
us, somewhat satirically, to "Please state
when an incontestable life policy is in-
contestable?" We reply that if a life
company, assuming the truth of certain
representations made to it by an appli-
cant, issues a policy and agrees to make
it incontestable, after a certain time, that
company, or any person standing in a
like position with the company, is entitled
to refuse to be bound by the policy if it
proves to have been obtained by lies or
other fraud. This is reason, and by the
recent decision in this matter it is pro,-
nounced to be law. Neither life insur-
ance nor any other business can be carried
on upon a basis of fraud. An "incon-
testable" policy would be incontestable if
it were established that the said policy
complied with the company's conditions,
and was not based on fraud. If a policy
has been agreed upon by two parties, if
one of them can prove that he executed
it owing to false representations made
with a clear intent to defraud, the con-
tract can be declared cancelled in spite of
the company or person having declared
the contract to be incontestable, for as
that agreement itself was procured by
fraud, equity demands that it be set
aside.

AT Halifax on Monday, judgment was
given by Captain Smith, R.N.R., as to the
stranding of the "Merrimac" at Anticosti.
Captain Purcell's certificate is suspended
for three months.

AN assignment has been made, upon
demand of James Robinson, wholesale
boots and shoes, by Mrs. A. St. Martin,
doing a small shoe manufacturing busi-
ness in Montreal, under the style of Le-
febvre Freres. Mr. St. Martin had pre-
viouslv been carrying on the business,
but became involved last February, fail-
ing with liabilities of $41,oo. The estate
was bought in for his wife, and the busi-
ness continued on a more moderate scale,
but complications have again arisen,
leading to another assignment. The pres-
ent liabilities are about $8,ooo, largely due
to the *1emanding screditor.-Racine

Freres. orocers, Montreal, have made a
voluntary assignment, and the premises
will be closed.

JOHN MACKAY .
Public Accoun tant,. Auditor, Relceiver

and Trustee
Bank of Commerce Bdg., Toronto

,C Cable Address: CAPITAL. Tel. No. 2MS.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Colpany, Limited,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Cor
pany cannot be appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trus0

which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan CO,
12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve.•.................. 37,535 90
Total Assets ................ I1,42f,931 il

Debentures issued for 1, 2, 3, or 5 years at bighestcurrent rates, with interest coupons attached, payablehalf-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

THOMSON, HENDERSON à BELL,
UA2ETABTERS, SOLICITORS, e.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Omoes:
GEORGE BELL, Board oi Trade Buildings
JOHN B. HOLDEN TORONTO.

o. 8, S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

OMee--77 ad 78 Freehold Los
Building.

GIBI0NS, MULKERI M HARPER,
Barristers, So@eitors, &

Office-Corne, Richmond and Carli

LONIDO, ONT.

GEo. C. GIBBONS, Q.C.

FRED. F. HARPER.

Macdonald, Tupper, Phippes

e.

ng Streets,

P. MULEERI#.

&Tuppsr
Barrister, Solicitors, &c.

WINNIPEG, MAX.
fugh . Macdonald, Q.C. J. Stewart Tupper, Q.C

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of ontreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay

Company.

Murray's 1Ioterest Tables1
O ..... Revised Editin.

Thelonly Mo ,t complete Tables in the markeb
Tale -2j. S, 3à, 4., 4, 5à5,6, 6k,7, 1

Showing 2j. and 8 per cent. From 1 day to 32.
Per Cent. On $1 te ò10,000. Apply to8. W.

j Rates. M U R R A Y, Accountant's Office.
Prie .10! Supreme Court of Ontario, Toronto0..................... Ontario.



The Styles

COMe back
The old saying, "history repeats
itfmay well be applied to styles

f Clothing, too, for almost every
fashion plate shows resuscitation of
some form of style, be it ten, twenty,or perhaps of a quarter of a century
ago. One of the recent fashion sup-
Plemnents shows a new style of morn-
ing coat which is being made very
largely just lately. The skirts are cut
*elIforward and almost square. Thematerial is a clear cut cashmere and
the edges are bound with narrow silkOr mohair braid. This is a recurring
Of the style of coat that was worn

more twenty years ago. It is believed
that it will be popular again in the
zear future. HENRY A. TAYLOR,
thaper, the Rossin Block, quotes

a simply to show the trend of
abiOlon, and to inform you of his

ity, both in workmanship, stylesand materials, to reproduce accurately,
b they considered extremes or more

MOderate, any cut and style.

T Save Time is to Lengthen Life."

N UNDERWOOD TYPEWRITER
it0 . 1 your Work in half the time you would take to d>

old style bind machines. Accuracy-Dur-~OuaZ Y Touch-Light Action-Quiok Re-

CREE ible Wrng ° Cataloguemaied free.

LMAN BROS, TYPEWRITER CO.
--_ Adelaide St. East, Toronto

..

e e A -Oe

TRUSTS
Ot every description accepted and exe-
Cted. Acts as Administrator, Executor.
Guardian, Assignee and Liquidator.

LOANS
1oney in any amount upon real estate

a peproved collaterals at lowest marketi
Tils

I
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Mercantile Summary.

THERE is a great demand for laborers
in Cape Breton at present. Our columns
contain advertisements for one thousand
five hundred men. The wages offered are
low.-Bras D'Or, N.S., Gazette.

THE return of the public debt of the
Dominion to July 31st, shows the total
to be $344,980,390, as against $338,148,193
on the same date last year. The assets at
present are $81,397,135, leaving the net
debt $263,583,255, an increase Of $3,538,176.

WORK at the nickel mines is progress-
ing favorably, and the results are surpris-
ing everyone. Though the shaft is down
only about thirty feet great blocks of
solid metal are being taken out. There
is practically no rock, the blocks being
composed of almost solid nickel, cobalt,
sulphur, gold and iron.-St. Croix, N.B.,
Courier.

AN elevator association has been or-
ganized in Manitoba, and includes all the
principal elevator firms of the country.
The officers, which have recently been
chosen, are as follows: President, Wm.
Martin, Northern Elevator Co.; vice-
president, Robert Muir, of * Robert Muir
& Co., grain dealers; secretary-treasurer,
J. A. Thompson; Executive Committee,
R. Martin, John Love, and S. A. McGaw.

WHILE repairing the sidewalk in Wiar-
ton last Friday, the Chief of Police dis-
covered a set of burgiars' tools, including
a splendid .38 calibre revolver-five-
shooter-loaded in every chamber, a dark
lantern, punches, dust books, and jim-
mies. They are believed to belong to the
gang of burglars who attempted to open
Ames & Co.'s bank in that town six
weeks ago.

THE first meeting of the Nelson Electric
Railwav has been held. A contract for
electric equipment was entered into with
the Canadian Electric Company, of Peter-
borough, Ont., and the most modern cars
are to be provided, to be in use probably
by October. The directors are: F. W.
Peters, president; T. J. Duncan, vice-
president; Emil Garcke, J. Lang Stocks,
and W. A. Macdonald, Q.C.

THERE has been issued by the European
Exp.orters' Association, of Toronto,
Limited, a prospectus of the British and
Colonial Industrial Exhibition to be held
at the city of Manchester, September 25th
ta October 21st next. The exhibition
should prove a good opportunity for the
advertising of Canadian products and
manufactures. Anyone wishing to arrange
for an exhibit at this exhibition should
correspond with the Association.

ta AD CARTWRIGBT, A CORRESPONDENT in Western Ontario
President. asked us some weeks ago about the Bras

IKOKINNON, Vice-
EB 8OTT, 1Presidents, d'Or Lakes of Cape Breton, and was

XcDOUGALD, Manager. clearly astr.ay in his idea about the size
and character. It may give him a better
idea of those curious and picturesque
bodies of water if we say that some ten

JOURNAL days ago, a steam yacht named "Eleanor,"
reaches more business men in more Of Philadelphia, steamed through the
Places throughout Canada than any Bras d'Or Lakes from the ocean. The
Other trade publication. It has been "Eleanor" is about 240 feet long, and is
fOundtrustworthy for over thirty years said to have cost $250,ooo. No "little lake"
lnd that is a reason for its popularity can float a craft like this.
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TO THE TRADE

Galvanizing
of ail descriptions done in addition ta aur extensive
Windmsll, Ponsp & Waer Naterlal linos.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CG., umited
Atlantic Ave., TORONTO, ONT.

Office Stationery
If you would bave office stationery that would be uni-
formly satisfactory specify

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply It.

CADA PAPR Co, TOONTand

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
Al standard mining stocks bought and sold for you on

commission.
Phone 22M1. Code-MoREING & NAL..

REMOVABLE LEAF

PERPETUAL LEOGER
CANADIAN PATENT 58141.

This in the latest and most Improved Lent
Binder In the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury ta the leaves taken out.

lhe Brown Bros. Uiuted
Account Book Manufacturera, stationers,

Bookbinders, &c.
64-S KING ST. EAST, TORONTO

FOR PRINTING ON

FOR WRITING ON
FOR BOOKIS

FOR CATALOGUES

FOR LEDGERS

Stipuiate for our raper when giving
an order to the printer.

ALL WHOLESALERS
KEP IT

hToroilto Piper Ifg. Go.$ MILs AT CONWALL

Wm. Barber & Bros.

OEOROBTOWN, - - - ONTARIO,
MAneUVACTUUs or

Book Papers, Weekly NOWs, and
Colored SpeciaIties

- 1
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R. Wilson-Smith, Meldrum & Co.
STOCK ANDBrokers

STANDARD CHMRMERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the prchase and sale of stocks and

bond llsted on tte 1Iontreal, London, New York
and Toronto Stock Exchanges promptly exe-

outod.

Canadian Manufacturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDEBSON & CO., Syd-

ney, New South WVales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest-.

Official Test o

New Ameri
Turbine

At Holyoke proves itto be the tlostPowerful and Most EffieWater Wheel made.

I
I

We furnish it in sizes to develop from 3
h.p. to over 500 h.p. under 15 fi. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
rquired. Heavy machine dressed gears,iron
br1dres , grain elevator machlnery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Offee-Y. 1. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o HENRY HOGAN
fo $5.oo per dal Proprietor.

Mercantile Summary.

RIDGETOWN'S rate of taxation for I899
is 18/ mills-a reduction of two mills
from last year.

CERTAIN gentlemen in Dutton, Ont.,
have secured letters patent for the Dut-

ton Electric Light Company, Limited,
$15,000 capital.

By unanimous vote, the ratepayers of
Coaticooke, Que., approved a bonus by
that town to the knitting mill of the Pen-
man Manufacturing Co.

THE largest cargo of wood pulp ever
landed in England arrived there the other

day on the steamer "Hatasu," which took
from Quebec 37,700 bales, whose total

weight was 4,712 tons.

THE name of the Cataract Power Com-
pany, of Hamilton, is changed to that of
the Hamilton Electric Light and Cataract
Power Company, Limited; and its capital
stock is increased from $250,ooo to the
sum of $3,750,ooo.

A CHARTER has been issued to the Ot-
tawa Power Company, Limited, to deal
in water power, compressed air, and elec-
tricity. The provisional directors are:
William Clark Perkins, Angus William
Fraser and Moses Chamberlain Edey.

LA Societe des Ecoles Gratuites des
Enfants Pauvres has, through Messrs.
Jodoin & Jodoin, advocates, taken an ac-
tion for $io,ooo damages against Le
Moniteur du Commerce, on the ground

of libel, alleged to be contained in an
article of the Moniteur. respecting lotteries.

ACCORDING to Montreal papers, the
headquarters of Messrs. Simpson, Hall,
Miller & Co., manufacturers of sterling
and silver plate, are to be removed to
Toronto, and Mr. W. H. Whimby, who,
for the last twenty years, has been general
manager of the firm, has decided to reside
in Toronto permanently.

A MEETING has been called of the credi-
tors of M. Ridley & Co., general dealers,
Wales. Ont.. who have assigned. The
business was started in 1897, as Ridley &
Cleland, both having been clerks for Croil
& McCullough, whose stock at this point
they bought out at 5o ecnts on the dol-
lar. They dissolved last year, Mr. Ridley
continuing alone. H. Cleland went to
Hallville. Ont., where he succeeded his
brother, W. T. Cleland, and his assign-
ment is now also reported, it is presumed,
owing to his connection with his former
business.

Immense Factory Facilities
enable us to offer the largest variety of White, Smooth-Finished Writ-

ings-with Envelopes to match all sizes, at lowest quotations for quan-

tities. Typewriter Papers in many grades neatly boxed. Blottings

-" Climax " and "Challenge "-two qualities of marvellous value.

Lowest quotations for quantities. Correspondence solicited.

THE BARBER & ELLIS CO., Limited
TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.

1ACK
The Rubber Stamp Man,
makes seals for notaries,
corporations, solicitors,
lodges, etc. Send rough
sketch of what is wanted
and m e will quote you
price.

C. W. MACK, 11 King W., TorontO

LIMITED

SUCCESSORS TO

W. A. Johnson Electric GO-
The Thompson Electric CO-
The Toronto Electric Motof

Co., Limited

MANUFACTURERSElectrie
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Vm. Parks & So
ST. JOHN, N. B.

COTTON MANUFACTURERS
rGENT-J. SPROUL SMITH, 94 Wellngto t

r -ronta. DAVID KAY, Fraser Building, o
J t N H ALLAM, Toronto, Special Agent for
'A rps for Ontario.

1111h-INew Brunswiek Cotton MUlls
j ,hn Cotton mill.

)f the

can

cient
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' Stock and for
iStock and for

Import:

ALUM
BORAX

COPLND & COMPANY
IKONTREAL and GLASGOW

UObGSON, SUMNER & CO.
Oler to the trade special values ln

Goods, Smallwares and Fancy
Goods.

18 nt. fO the celebrated Church Onte brand of
St. paUi Street - MONTREAL

WHOLESALE ONLY.

Slcilian Asphalt-ob,».
ecik, Powdered lghest grades only
"4 1 astic,

S s •• .& A. B. AVELINE LOO.
ta anada. Catania, Italy.

Co., 706 Oraig St, Montreal

Rlyis Mfg. 0o,
16 to 28 Nazareth Street,

LuS 1'~VR"iShe8, Japans
USIIl l 's, Printillg Illks

a. White lad
THE CANADIAN

OLORED COTTON MILLS CO
6I1& s, Tickin ,Denims, Awn

t, im,9, Flanne ettes, Ginghams,
ttd" hlPtings, Dress Goods,YLawns

ankets, Angolas, Yarns, etc.

OULy WNOLESALE TRADE SUPPLIED
O. Morrice, Sons & Co.

AGENTS,
Motreai adTruo

anT o the

To the Stove and
Hardware Trade.

e arein a ition to furnish stove
for the fowingmakesof stoves

% c niversal Range, Uni-
N4 9Premium Universal,

v* UuIIVrsal, Home Uni-
vM1i t (formerly madewilliams& Co.). Brilliant.

Pb t Rn & Oook, For-
urnace, Derby

made by Harte-Smith Mfg.(forenl8idd and Diamond,
CO) and lmade by ihe Toronto Stove

S' stor all makes of Ino Findlay &
Ou r "sAlso for all kinds bear-

Wis CLENOINNEN6 & SON
0 tCC negnd

T H E MONETA RY TIMES

Mercantile Summarv.

ON Sunday morning last a fire in. the
premises of Ontario Box Co., Hamilton,
destroyed some o,ooo completed wooden
boxes and a million feet of lumber. The
loss is probably $40,000; insurance par-
tial.

1
THE Ormstown Bulletin says: "Har-

vesting will be nearly completed in this
section by the end of the week The oat
yield was never heavier, and wheat is also
well up to the average, while the heads
of corn which will be exhibited at the
fall shows will surprise most people."
This refers to the portion of the Eastern
Townships of Quebec which lies south
of Montreal and near the St. Lawrence.

PIGEON & Co., dealers in dry goods,
etc., Ottawa, have assigned. Mr. H. H.
Pigeon, the principal of the firm, has been
in business many years, but with a slim
measure of success. His last previous
failure was in 1896, when he arranged at
25 cents on the dollar. He afterwards
did business for a while in Plantagenet,
but returned to Ottawa last spring.

LAFONTAIND & POIRIER, of Drum-
mondville, Que., who started in the gro-
cerv fine two vears ago. have found it
necessarv to assign. One partner is a
watchmaker by trade, and the other had
been municipal secretary, etc., and though
industrious men, with a very fair per-
sonal connection, they seemed to lack the
necessary knowledge of business detail.
A year ago they increased their stock, go-
ing into a general assorrment, and have
evidéntly over-bought.

AN offer of compromise is being made
by Thadee Hebert, of Edmundston. N.B.,
who has been doing a hotel business for
a dozen years. He owes $2,2oo, and pro-
poses a settlement at 35 cents.-Camp-
bell Bros., grocers, of McAdam Junction,
in the same province, were lately reported
as offering, through their lawyer, a com-
promise at 5o cents, on liabilities of about
$2,500. Their offer has apparently not
met with favor, as they have now assigned
to the sheriff for the general benefit.

F. P. BRUNo has been a well-doing
blacksmith for several years at Lyster
Station, Quebec. Some time ago he
branched out into agricultural implements,
in which line he also seemed to do fairly
well, but becoming over-ambitious, he last
year built a store and laid in a stock of
general hardware, furniture, etc. This
last venture was more than his capital
or his limited business experience war-
ranted, and his voluntary astignment is
reported to Messrs. Lamarche & Benoit,
a Montreal firm of accountants. His lia-
bilities are placed at $4,000, with assets ap-
proximatelv the same.

THE CANADA

Suzar Refining Co.,
(Limited) MONTREAL

Manufacturers of Eenned Sugars of the we-
known Brand

0f the Highest Quality end Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrel

SOLUE MAKERS
Of high class syrupa, n tins, 9 Ib.sand 8lbs, 4eh-

288

The
NoRTIERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the rrarket on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "18c9Gl5 St.
100 Bay St., Toronto.
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C. B. PETRYV.
ýA contatTrustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

SIALT
Purest and Best for Table and Dairy.

No Adulteration. Never Cakes.

NOW READY
Demy Octavo, 350 Pages.

Oloth 81.50

CANADIAN LIAWYER
Revised Edition. Price 81.50

This new edition bas been very much increased lin
size, and the Law bas been revised up to date. The
alm bas been to make it a Practical Book of General
Information on Law for every Province in the Dominion;
it contains the most general Conveyancing Forms and
Instructions as to proceedings in local courts, etc., etc.

Sent by book-post, prepaid, to any part of Canada
on receipt of price.

Catalogues free on application.

THE CARSWELL
TORONTO,

Robb-Arms
Automatlc

Mercantile Summary

A BAILIFF advertises the stock of The
Union Hat Factory, at Hamilton, owned
by Donald McIntosh. A year ago he
went to that city and bought the plant,
etc., of the Tunsted Hat Co., paying
$5oo cash on account of the purchase.
He made no money in the business, and
the result is as above stated.-In the
same city, the sheriff has advertised the
assets of J. Cull, who absconded last
nonth.

THE Assessment Commissioner of this
city has entered into an arrangement
with J. D. King & Co., extensive shoe
manufacturers; whereby the firm will re-
niove its factories and entire plant and
establishment from Levis, Que., to this
place. The city has agreed to a fixed
assessment for ten years at an amount to
be adjusted, and the firm is to employ
from three to four hundred hauds
annually.

THE firm of Messrs. Shaw, Cassils &
Co., Montreal, who have large tanneries
at Huntsville and Bracebridge, Muskoka,
have notified their employees, by circular,
of an increase in wages of 12% per cent.,
also that every man who works 12 con-
secutive months for the firm will receive
a bonus of $50 at the end of that term.
This annual addition to the wages of the

, . . men ought to create within them a strongC O'Y, Limited, desire to promote the companys interests
ONT. in every possible way.

IN June last, D. G. Cathcart bought the
grocery business of Ahlin & Co., atrollg Revelstoke, B.C., making a small cash
payment thereon, and giving a chattel

ies °mortgage for $2,ooo to secure the stock.Engine Now he is reported to have gone away
and the mortgagee is in possession of
the stock.-A dealer in cigars and
tobacco at Rossland, C. W. Teetzel, is
in financial difficulty, and has called a
meeting of his creditors for Monday
next. Previous to ibis, we are told, he
had been unsuccessful in the sewing ma-
chine business in Vancouver, and leaving
some unsettled claims there.

IT is stated that the prospectus of
Turner, Beeton & Co., Limited, of British
Columbia and London, has been issuedIn the tandem compoufid the high pressure in London, England. The object of thecylinder is placed next the frame, andboth

pistons and cylinder heads may be withdrawn company is to purchase the business ofthrough the low pressure cylinder without dis- Turner, Beeton & Co., in British Colum-turbing it. Both valves are controlled by the bia H. C. Beeton & Co., in B o lum-n
governor, arranged to give equal work to eachi n & Co., in London, andcylinder. Lenz & Leiser, in Victoria. Messrs. Hon.

J. H. Turneg and G. A. Kirk will act as
mnanaging directors in British Columbia,RODe ENOINEERINOCCO, Llmited, land R. A. L. Kirk in London. The

AMHERST, N.S. prospectus says that the capital of the

Gold Medals, Paris, 1878 1889.

JOSEPH GILLOTTS
Of Highest Quality, and Having
Greatest Durability are Thereforet

CHEAPESTe
E E• -
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1
projected company is £14o,ooo, divided jr

to 14,000 six per cent. accumulative Pf
ference shares of £5 each, and 14,000
dinary shares of the same amount.

LESS grain has been carried in thf*
navigable months of this year by the EW,
Canal than in the like period of the tO
previous years. The total grain receifV
at New York from Buffalo from May14
to August ist, this year, was 47,018,9

bushels, of which 40,210,125 bushels Wce
brought by rail, and only 6,88,8oo bush'e
by canal.

THE Rossland Miner says that Mr.
S. Currie, manager of the branch of t
Merchants' Bank of Halifax, at Luner
burg, N.S., has been appointed manag
of the branch of that bank recently foufd'
erl at Rennlic. Mr. Mackay, accountaOi
of the Rossland branch of the bank, h3s
been aDpointed accountant at Republic.

BY a recent issue of the British Coltlu

bia Review. we perceive thatt
G. McMickeu, formerly of tlie Gr0WNorthern Railway, in Toronto, is Pe
sistently to the fore in supplying Lol'7
doners and provincialists alike with '
formation about "America" and CanadM
in ireneral. and the Klondyke in par'
ticular.

MR. JOHN CORBETT, foreign freigt
agent of the Canadian Pacific Railwal
and Mr. A. Fred. Brown, the largest ee'
port grain forwarder in Boston, have gole
to Winnipeg to interview Manitoba gra"'
shippers as to exporting ail . rail Vit
Boston over tlie C.P.R. and Boston agi
Maine Railways. The high lake freight,
probable this autumn, will give the C.P.l-
a chance to carry a lot of grain. The
close relations between this road and the
Boston and Maine, together with the
elevator facilities and ocean tonnage at
Boston. may make that the export routite
although the New York Central will ei'
deavor to get a share at Ogdensburg Or'
Montreal for export via New York.

CITY 0 F VICTORIA,
BRITISH COLUMBIA

TENDERS FOR DEBENTURESO

Sealed tenders endorsed "Tenders for Debenturewill be received at the office of the undersigned up to e
P m. on the Sfltb day of October, 189, for the purchaosof Debeutures of the Corporationof the Cityof Victoris
B.C., aaountng tato .910,00 or its sterling equivalent a
the rate of $4.8kl ta the one pound sterling in sums Of
$1,00(l. or its sterling equiva cnt as aforessid, payablO
In .00 years fromt 151b November, !899, and bearing Inter,est from that date at the rate of four per cent. per ao-
num, puayable 4 lf.yearly, with principal and lnierpayaleaas aforeid at the office of the Bank c rimorth America either in London, England, New York
M4ontreal, or Victoria, B. C.Thetenderer must state the price net -at VictoWwhich he will pay.

In addition to the net price the purchaser wlll bâtesto py the corporation the lutereat at four per cent fro0the 15th November, l199, to whatever date the money 1received by the City Treasurer.
The above debentures are issued under authority 0The Consolidated Debenture Loan By-Law, 1899with principal and interest secured by a rite on all rat'ble land and improvements in the Corporation of th

City of Victoria, and are Intended together with tbe
Sinking Fund on band ta rdtire debontures aountItLCot $272,5, bearing inerest at the rate cf 5% per anni10

'

The Corpiration does not bind itseli to acoept a0
tender.

WELLINGTON J. DOWLER,

City Clerk.
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URGEL PLOUFFE has been a harnessBlaker at Penetanguishene for many years,
bt never accumulated means. Lately he
bas found competition so keen that he
ls been obliged·to assign.-It is nearly

R SALE.

THE SOLID STONE AND BRICK

THREE-STOREY BUILDING.

Corner Toronto and Adelaide Streets.

pa a dsOmely fitted and supplied with elevator and

Presently occupied by the

TRUST AND LOAN COMPANY

OF CANADA.

Toe whom apply for prices and terms.

beryThe round trip from Quebec to Ro-
the i and Chicoutimi by rail through
tf tovely lake and mountain scenerySatheCanadian Adirondacks, down theSteay and back to Quebec by
easner, touching at all the beautiful
8ea8leresorts of the Lower St. Law-
areue is Wthout doubt one of the mostVarlet and delightful tours on this con-lio àt •A Daylight Trip both ways.

cel Urist Should fail to take it. Ex-
Robeut hotel accommodation at 1 otel
d. al- Round trip tickets only tenars tach.

Profitable Advertising
AND

Art in Advertising
la th

cf deas:ader in its field. It ls bright, original and fulloe . Suggestions for the business man, or fornIterested in the broad subject of advertising.
O 80 Pages each month, fully illustrated.

f S'bgecrption Price, 01.00 per year
o-E b8ubcnption rice, l.80 pr year

'rings a sample copy if you mention this ad.Address

Profitabl, Advertising and Art In AdvertIsing,
BOSTON, MASS.

RSWOLD, Ed. and Pub'r.

r011 Talks on Advertising"
nPages123 illustrations; sent post-paidorece 1 cf price.

Clo r bindin, lithographed cover, 25 cents.sud gold, gold top, uncut edges, 11.00.

CHARLES AUSTIN BATES
te4 ae, Vanderbilt Building, New York.

Bate Masterpiece. It s interestingly and
e on tten--more readable than one would believe
1 la ll' 5Il hackneyed a subject as advertising-and

Who 1many cfIPictures intended to lend a humorous
Who0 Ina f t he sentences in the text. For those

ageeral idea of advertising principles, the
inte tsubetound valuable, and even the readers to

'At cols ubect is more than familiar will find it an
%Poth ng ComPniion for a leisure hour. It is full of

.P oneof which rings with a true note."

t4ler n W t.Buialo Evening News.
2' Lvey g androfiale.". Baltimore 2erald.

e-ly uand Sensible."-Philadelphia Evening

S ld bmle and Clever."-NMe York Press.Oulbead twice."-,Cleveland World.
4 On thedesk every advertiser."-Cleve-

tcti alhave seen."-Bufalo Express.oSt radeical and helpful."-Minneapolis Journal.*Rve ad>ve tiser may read with profit."-St. Louis

lIaesn as endered a service to all progressive
at e hiladelphiaBecord.
. eting of all instructive Books."-Buffalo

CCd s cf va leveland Leader.
6drlm or commonplace."-Buffalo

Ver p snapPY, commonsense hints."-Boston Ad-

trdedable."-Baltimore American.fabein prvlntercsting."-Pittsburg Press.

hia 5 Lehan~ds of every business man."-

four years since E. O. Ingalls removed
from Jarvis to Selkirk, and bought the
jewelry stock of Henry Birdsall, and
made a bare living. About a month ago
he tried to arrange a compromise at 25
per cent. Not being successful in this
attempt, he puts his affairs into . the
hands of an assignee.

Debentures.
funicipal Debenturea bought and pold, also

Government and RaHlway Bonds. Securities auitable for
Investment by Trustes and InsuranoS Companis and
tr Deposit with the Government, always on hand.

(O . A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

THE trouble is not over between the
Quebec shoe factories and their lasters.
Early, this month the men had agreed to
work at present wages, and to await a
new scale to come into force on October
ist. They then signed an agreement to
renounce their membership in the
Lasters' Union. But delegates from VuE 1

Montreal and St. Hyacinthe have been
working among the Quebec lasters since,
and some men in the smaller concerns
have made new demands. As a conse- jM TV4IvCS
quence, all the manufacturers but two
firms have formed a permanent associ- the best-because cf High Grade Maicrial snd

ation and have determined to close their prnipl-ta ntrcneable.

factories and dismiss all their employees. M
The consequence will be disastrous to J T L bricators
business, as the various shoe factories forPrtable engines-have
employ 4,000 persons, men, women, and but anccnnection oniy-simple sud efficient.
children, and pay out over $15,ooo a week.
The manufacturers meet next Monday. FWn hi onlyrc Cenerar

TORONTO STOCK TRANS-
ACTIONS.

The market during the past week has
been lifeless. Values continue firm, with
no changes of importanct. in prices.
C.P.R. has regained part of the loss of
last week, selling to-day at 97Y. Dun-
lop shares are lower, closing at 113. Tor-
onto Railway showed more strength to-
day and sold at 117. Mining stocks have
been comparatively dull; Crow's Nest
sold at 190 to-day. Loan companies'
shares have not been touched except
in the case of one lot of Canada Per-
manent. Following are thz transactions:
Bank of Commerce, go at 151; Imperial
Bank, 19 at 215-216; Standard Bank, 25
at 191; Traders' Bank, 17 at 115%;
Western Assurance Co., 15 at 162%-163;
National Trust Co., 5 at 132; Con-
sumers' Gas Co., 5 at 232; Canada
N.W. Land Co., pref., 50 at 52%;
C.P.R., 940 at 96-97%; Toronto Elec-
tric Light Co., 16 at 137-137%; do., new,
1o at 135; Canadian General Electric
C&., 340 at 1674-168; Crow's Nest Coal
Co., 5o at 190; Luxfer Prism Co., pref.,
23 at 113-113%; Dunlop Tire Co., Pref.,

35 at 113-115; Richelieu & Ontario Navi-
gation Co., 50 at IIO-II3ý/4; Toronto

Railway Co., roo at 115/-117; War
Eagle Mining Co., 500 at 357; Republic
Mining Co., 3,750 at 125%-128; Cariboo
(McKinney), Mining Co., 1,500 at
127%-128; Golden Star Mining Co.,

4,100 at 42-42%; Canada Permanent

Loan Co., 19 at 121.

-The wife of a missionary to Africa
gives some amusing details of the mer-
cantile value of certain articles among the
natives, needles and cloth ranking high-
est. . They are absolutely current coins.
Three needles will purchase one chicken;
one needle, two eggs. Old tins and
empty bottles are also much in request,
old cans taking the place of drinking
cups. A fowl can be had for two yards
of cotton, or a small piece of cloth.

Supplies
HEINTZ STBAM SAVERS

are money aavers.
SEND FOR BOOKLET.

Our "DaIly Bulletin' la
the only thing of the kind
ln Canada, A most con-
plot@ and rellable record of
Fa11s - Compromises-
Business Changes-Bills of
Sale-Chattel Mortgages-
Wrlts and Judgments forth
entr* Dominisl.

We Issue carefully re
vised reference books four
times a year.

Kccp
Posted

EVERY
DAY

E. G. DUN & 00.
Toronto, Montreal, Hamilton, London and all

chies in Dominion, U. S. and Europe.

j E. EVANS,
' Commercial Customs Broker and ForwardingA<ent. VANCOUVER, B.C. Rellable information

relating to any part of British Columbia prom-îtly
furnished. Customs work atended to with despatch.

QEORGE F. JEWELL, F.C.A.. Public Accountant

Ont. and Auditor. Office, 861 Dundas Street, London.

(OUNTIS Grey and Bruce collections made oncommission lands valued and sold, notices served.
A general financial business transacted. Leading loancompanies, lawyers and wholesale merchants given as
rferenoea

H. H.,MILLER, Hanover

WALTER SUCKLING & COMPANY, WinnipgReal Estate Agents and Managers, 8SU MaIn
Street (ground foor). We undertake the mnaeent
of estates, collection of renta and sale of oitprof ti.
This agncy has th manement f over dlnga.
Over filteen yeara' experience la Win npe
References, any monetary hous ln western

JOii RUTHERFORD, W

uiensd Astioneerfor Couaty of Grof.
Lande valued and sold; Nothime SMVeld LN

ana Plats Glasa 1
sitest lugood locasons 0o'u
Beat of refeenon

285



286 THE MONETARY TINIES

THE ONLY ONE-j
publThere is one, and on y oneplication devoteo t10 Credit Menand their peculiar intereale. Il was*
launched in 1892 and h snever varied
ils original purpose-that of serving
the credit men. of the country. Ila
not a publication of diversifid and
scattered intérets wieh a er dit

Rtàn'm DepAriment," it le THE
<IREDIT BIAN'S MAGAZINZ
firat, laet and alltthe time If you are
a credit man it'e likely you are ai-
ready a subscriber (most of the credit
:nen eýe). It, however, you are not on
the liaI, eend for freesample copies and
ter s. (Mentmon MonetarV Time.)

T15 LAWER rCEDITyMAN
150ONaau St. NYYork City.

14 t,

14 FRONT ST E[ASTIO N .

Our
Specialty
Is

ngines
PROPELLE I WELS-and their excellence

il acknowledged ail over the lakes.
Write for prices.1

1

PBANB AND
CIRG6LlAM

-RR&SAWS
are a necessity in a saw mill They increase thecP
city of a mill one-third when logs are small, by slabbi"
heavy and re-cutting all slabs on re-saw, using a 19-g80
blade.

They make two plump boards out. of
a bad face deal.

Transfers supply them and not over four extra 10
required to run one.

If some large mills can.use three and four, yoU

surely find one profitable Will be pleased to send 10
particulars and prices.

WATEROUSIOA.Accountics:
The Office Magazine

E ACH issue of The Office Magazine con-
tains information worth more to the office
manthan many limes the sub. cription
price per year. Practical busineEs stib-
jecs are discussed by progressive b.ei-
ue'-s men in ail paris of the cotintry, so0
1hat diere is presented 10 the reader each
monîh a conceneus of the ilesa melh-
ods and opinions prevailiig in the best
modernl business estaiuisbments. The
examination ofa smple copy wiîi dem-
anetrate ies value 10 yuu. Moetly. Si
a Year; sample copy tree.

A CCOUNTIS ASeOCIATION, Publishers
Lanicashire Building

93 Pine Street - - NEW YORJK

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

VOR UÈTHtER INroRMATION< 1eITE TE

Luxfer Prism Co.
58 Yonge Street, Toronto.

King IroR Works
BUFFALO, N.Y.

.Marine

TORONTO, CANADA

ESTABI.ISH ED183 »istillers
Manufacturerm of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICU LIST ON APPLICATION
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THE SITUATION.

An Australian Confederation is now in process of
formation. The Legislature of New South Wales has

stan address to the Queen, asking that the necessary
'liperial legislation be passed. to carry out the result of
the affirnative vote, in favor of Australian federation,
given On the referendum' of July 20. The Canadian Con-
federation will serve, in some sort, as a model; and if
there were any mistakes in our plan, it will be essential
Sseethat they are not repeated in the case of Australia.

niode of selecting the Senate more likely to give per-
ruanent satisfaction would seem to be in order. The
theory, as old at least as Adam Smith, was that they, the
COlniies, Were bound to become independent. as soon as
they Were able to stand alone. Canada shrank from an

independence which she felt she could not sustain, when
it was almost thrust upon her, and the last British soldier

withdrawn from the citadel of Quebec. Now the
Premier of the Dominion talks vaguely about Canada
b eing a nation; but there is certainly something irregular
in the baptism. Do these colonial confederations, of
which a third may bé descried in Africa, in the obscure
uture, Portend a federation of the British Empire ? Or
ill there come a reaction to the old añd now disused

theory of the ultimate independence of the colonies ?
:nglish colonies and confederations of English colonies
ave no more franchises to ask or receive from the

Parent state. There may be a danger that a country
Vhich does not feel all the responsibilities of an inde-
PenIdent nation, may, on some question, assume an atti-
tude towards a foreign nation which it might not other-
Wise have assumed, and of which the mother country may
not see its way to accept the responsibility.

P erversity herself would be asked, in vain, to ex-
ain why French Anarchists should expect to help
reyfus, in his second trial, or themselves,,by an insane

Outbreak in Paris, which is like nothing so much as
edlam1 let loose, and in which hundreds df people were

WOunded. The result will be, if the riots have any effect
at h on the trial, to create a prejudice against a cause

the support of whi the argument of violence is

brought. But is not this violence, in some obscure way,

he repercussion of the violence which has been used

against Dreyfus, sometimes in legal form, and sometimes

in oppression of the captive, on Devil's Island ? What-

ever the cause, it is folly in action. To us it is inex-

plicable. We know it is French; there is in it enough to

remind us of the Commune, and feebly to recall some

wild scenes of the great revolution itself.

The Dreyfus case is becoming more intelligible, as

it is unfolded in the open Court; still it continues to be

overshadowed by mysteries which are impenetrable.

Dreyfus was convicted on the contents of a bundle of

papers, which got into the Intelligence Office of the

French Government, nobody knows how; which was

irregularly taken, the then head of the Intelligence Office

does not know by whom, to the court martial which

convicted Dreyfus, which, after the conviction which it

had effected, was sent back to the drawer whence it was

taken. At this point, Col. Picquart, the able and astute

officer who was at the head of the Intelligence Office,

.began to study the case, for his own satisfaction, he hav-

ing had nothing to do with the trial. He found a bundle

of trivialities and forgeries, and no evidence on which

Dreyfus could properly be convicted. He stated the

facts to one of the generals, by whom he was sent to

another. The latter received the statement with an open

nind, and remarked, " then a mistake has been made "

in the conviction of an innocent man. But he was not

willing that steps should be taken to right the wrong

that had been done. Why, it is impossible to say. And

the attitude of this general has been that of most of the

others. When it was learned that Col. Picquart had be-

come convinced that there was nothing in this bundle of

secret papers to convict Dreyfus, the documents were

again taken out of the Intelligence Office, and Col.

Henry added to them another forgery to make the case

look stronger against Dreyfus, and put it in the packet.

He afterwards confessed his crime and committed suicide.

His widow swears that he did this to save the honor of

the country ! How honor ? Col. Picquart's evdence

before the new court martial points distinctly to Col.

Esterhazy as the culprit. Esterhazy was known to be in

intimate relations with Col. Henry. The day before the

generals were to be examined before the new court

martial, Labori, the chief counsel for Dreyfus, was shot

by an assassin, who, however, did not complete his work

of death. It is difficult to imagine that generals, some of

whom had been Ministers of.War in the French Cabinet,

have any treason of their own to conceal. They are the

mortal enemies of Dreyfus, and have done all they coufd

to prevent his obtaining justice.

Sir William Des Voes, formerly governor of New-
foundland, in an article in The Nineteenth Century, sug-
gests a mode by which, in his opinion, Newfoundland
might be brought into the Canadian Confederation. The
negotiations once held with that object, he observes,
failed mainly on a question of money consideration.
Canada, he admits, offered a considerable sum, though

lie holds that it was incomparably less than the debt
which is morally due to our oldest colony. He does

not allege that it is due by Canada. His suggestion iS
that, if England were to "assist with this sum," inother

words pay the difference between the moral dçkt and

Canada's offer, "tliere miglit still be accompliebed that
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complete confederation of British North America which
Her Majesty's Government have always considered
desirable." The question is whether England will admit
that the debt is morally due, and whether she is pre-
pared to acquit the obligation in sterling money. Sir
William Des Voes is, to a great extent, right in attribut-
ing the woes of N'ewfoundland to British indifference
in the past. But that indifference has ceased, and the
active interest now taken in the fortunes of the Island,
ought to pr.oduce some tangible effect. The first essential
thing is the removal of the French shore difficulty.

Sir Charles Tupper, in an interview with the Asso-
ciated Press, is reported as saying, in reference to the
negotiations for the settlement of the Alaska boundary:
" We have reached an impasse, and have no intention of
resuming negotiations in regard to matters pending be-
tween Canada and America, until the Alaska question is
settled." Whether this takes into account anything
more than the international commission, it is hard to tel].
With the attitude of the commission, Sir Charles is at
one. But there have been direct negotiations, from
which even the Premier, who is also a member of the
commission, has more than once expressed a hope of a
practical result. Are we to understand that Sir Charles
Tupper's statement refers to a later aspect of the nego-
tiations ? On this point, it is impossible to be certain.
In this state of matters, the leader of the Opposition
makes a proposal, which contains two items, one of an
independent railway entrance to the Yukon, the other to
pass a law excluding from the Yukon mines all who are
not British subjects. In this respect, he would practi-
cally be adopting the American law of mining-a law
which is, however, not strictly enforced. There are, as a
matter of fact, both English and Canadian miners in
Alaska; but they are there by sufferance, not by right,
and the privilege, irregularly enjoyed, is liable, at any
time, to be withdrawn. The policy of excluding Ameri-
can miners, even if we had an independent railway from
the Yukon, is doubtful; it would be hard to enforce, an~d
enforcement would be possible only at great cost, and
might lead to collisions which it is desirable to avoid.

Whatever any of us may think about the methods
by which the end is attained, there can be no doubt that
the large appropriations made, last session, in aid of rail-
ways, will materially assist in the development of the
country, north and west, the two regions which require
to be opened up. In this development, all sections of
Canada are interested, though some of them not so much
as in development where they are locally benefited.
Not that all the grants made will be at once utilized; a
few are dummies,.some local set-offs, some thrown
out to be scrambled for; and, it is to be feared, some are
intended as baits to catch votes. It is a noticeable fact
that the Opposition did not make a rule of dividing the
House on the specific appropriations in aid of railways,
and it is always impossible to tell to what extent in-
dividuals who belong to the Opposition are interested in
charter legislation and public aids to railways. The
leader of the Opposition welcomed the increased rail-
way subsidies, though the rank and file objected, in gen-
eral terms. In one particular, the Premier took ground
beyond his predecessors, in one class of these ails, which
consisted in extending them to settled parts of the
country. He said it would be bard for any objector to

quote any words of his against such grants. If there is
a rough justice in this attitude, the fact remains that it
covers an extension of railway aids. Forty miles has
sometimes been taken as the extreme limit to which raW
produce can be teamed; his plan is for the benefit Of
pcople who have forty miles to team; those who have
nothing to team will be called upon to pay equally with
those who have.

BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of July,
1899. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:-

CANADIAN BANK STATEMIENT.
LIABILITIES.

Capital authorized ....................
Capital paid up....................
Reserve Funds....................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice...........
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in dailybalances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................

ASSETS.

Specie-..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured........
Deposits made with other banks........
Due from other banks in foreign

countries .....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts.........
Loans to Dominion and Provincial

Governments....................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate............. . . .
Mortgages on real estate sold........
Bank premises.................
Other assets ........................

Total assets ...................

Average amount of specie held during
the month ................... ..Average Dominion notes held during
the month ......................

Greatest amount notes in circulation
during month...................

Loans to directors or their firms ......

JuIy, 1899.87k308,664
63,390,653
29,114,793

840,270,100

5,834,952
93,080,103

168,044,220

528,016

3,923,984

153,629
598,017

6,066,940
672,004

8319,172,045

$9,114,677
17,393,078

2,072,615
10,931,766

595,373
3,568,741

21,672,107
12,279,908
4,945,892

34,135,229
30,821,503

8147,530,884
247,747,500

1,911,897

423,215
2,160,321
1,766,908

576,479
5,968,422
4,481,902

8265,066,644

9,858,261

16,612,667

41,125,246
9,358,261

Comparing these two statements we find an in-
crease in almost everything except the current loans-
the capital column is of course lessened by the with-
drawal of the Banque Ville Marie figures from the return.
Circulation is greatbr by a million on the month, and
deposits by two millions, and there is a large increase il
cash foreign balances and call'loans.

If the totals be compared with those of the same
month, 1898, the differences are more marked. Circu-
lation is $4,ooo,ooo greater; deposits show the remark-

june 1899W$76,808,664
63,674,085
28,956,908

039,097,708

7,407,996
91,852,400

166,549,940

42,000

3,529,159

144,822
684,932

6,536,052
485,399

8316,330,47&

$9,240,81e
16,959,927
2,016,573

11,015,876
46,185

3,606,522

21,674,085
10,170,065
4,898,019

81,107,771
30,659,460

#141,395,293
250,974,389

3,150,714

280,673.
2,080,089
1,810,380

607,875
6,012,083
2,624,71t

1408,936,411

9,308,030

16,383,245

39,313,896
7,182,672.

I
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all increase of $34,437,000, but the loans (other thannc oans), and investments, do not show a like ratio of
r e; but the call loans have sprung upward from

5ne n5 a year before to $30,82i1,ooo now, almost
lllions more.

With regard to Government Savings Bank depositseare
bank fWithout the figures of the Postoffice Saving

r 31st July, but append those for 3oth June, viz.:
ber 7,600; Dominion Savings Bank for 3oth June

$5,470,100; making a total for June of $50,241,700

ABSTRACT OF BANK RETURNS.

~'L ny 898. [In thousands.]

Banks
Description. in Que-

bec.

PitlQ 9e duP....................35,3

tso.....•....... ... 17,9791
........ 109,350

, Fre s and Investments .. .. 125,575
Lonsign Balances (Net), and Call

• . . . . . . 44,277
.. .j................... 7.066

pCl e.............4,468
ILoaestlet............. 69451~ JuIy,10.4971

Banks Banks
in On- in the Total.

tai othertano. Prov's.

17,384 9,648 62,303
12,05i 6,5191 36,553
93 331 34,291 236,979
98,317 4U,914 264,806

30,918 12,394 87,589
5,211 3,746 16,023
2,974 2.024 9,466

13,216 1,724 21,885
25,005 4,795 40,297

[In thousands,]

BanksBanks Banks inksD)escription. in in O-othern-o
Quebec. tario. Provs.

p. .................. 35,59? 17,634 10,164 63,390
.................. 19,371 13,985 6,914 40,270

C:F.................... 125,8761106,8871 38,6461271,409
Po e1Cunts and Investments..... 137,748 108,552 45,222 291,522

Loans .Balances (Net), and Call
51,985 85,2141 14,257 101,456

Sals ................... 7,415 6,460 3,518 17,393
S3,885 3,045 2,1841 9,114i Loans ...... . . 10406 16,154 4,261 30,821

G estrents...............13,224 20.892' 4.963 39,079

Moen'en Savings Banks....... 850,241,000 (in June)
riranCity and District Savings

aais ','............. 10,996,000
C dEconomie, Quebec.... 5,765.000

panies, 1899, say ......... 20,000,000
ok D S 87,002,000

Deposits .......................... 271,4'9,000

. 358,411,000

Snýî GOVl;RNMENT CIRCULATION.
S...a.....•••......................... S 9,240,277
ge.........................16250,100

~0îd 825,490,377
held, 814,315,587= 56.16 per cent.

EXPANDING TRADE.

bUt itveryone knew that Canada's trade was growing,it i8
accUrat s satisfactory to have statistics, that are tolerably
cane fr, illustrating and defining that growth. Returns

aInd 0 uton Ottawa yesterday showing that the inward
cial ye ard foreign trade of the Dominion for the finan-

744, ar ending with June last, amounted to $3 19,988;
gai. agamst $304,475,736 in the previous year, or a

tered teen and a half millions. On the basis of goods
Year re consumption and exports the returns of this
aggreate 3 1,278,013, a gain of sixteen millions on the

ports8Ubdividing this aggregate into exports and im-
she exported that Canada imported slightly more than

the a0lued in the last fiscal year. Her imports were of
at $158,870f $161,112,871, and her exports were valued
were $7075,873. Under the general tariff the imports
7; duty,2,038; of which was consumption, $60,643,

'$9,178,494. Under the preferential tariff, im-

ports, $25,729,209; consumption, $20,595,545; duty,
$5,884,861. To this should be added goods coming in
under the French treaty, and entitled to preferences in
certain lines as follows: Imports, $571,892; consump-
tion, $557,OTS.

Dutiable imports were of the value of $96,713,000,
and free imports, such as raw materials for manufacture,
etc., amounted to $64,399,ooo. It is explained in the
return that the duty collected as mentioned above does
not include collections from the Yukon territory, which
the accountant reports as $385,751.

BICYCLE MANUFACTURE.

Much interest has been drawn to bicycle-riding dur-
ing some days past, as a result of the Canadian bicycle
meet at Kingston, and the still larger event, the world's
bicycle meet at Montreal later, which brought together
competitors from Australia, Europe and America, and
in which Canadian riders took no insignificant part.
Bicycle manufacture in Canada is a considerable in-
dustry, for we learn from the Blue Book that in the last
fiscal year 18,617 bicycles were made in Canada, of
which only about one-half were sold at home. The
Canadian makers have reached out for the trade in
foreign countries, and sold 8,617 bicycles for $373,383;
Australia taking 5,229; Germany, 1,441; Great Britain,
616; France, 490, and the United States, 307.

But these figures do not represent the whole num-
ber of bicycles sold in Canada. The States furnish a
good proportion, and Great Britain a few. It is esti-
mated that the total number of bicycles sold in the
Dominion last year was 50,000, of which 27,262 were
imported from the United States, and less than 100 from
Great Britain. Besides this large importation of com-
plete machines, the value of bicycle parts imported was
;279,?52 (of which the United States furnished $271,175),
which is held to represent 12,oo complete machines at
$27 each. In round numbers, the total of imported
bicycles sold, complete or in parts, was 40,000, averag-
ing in cost $22.20, subject to a duty of 30 per cent.

It is pointed out in the Consular reports of the
United States for August that whereas the import of
completed bicycles from that country into Canada in
1897 was 24,558 in number, at an average cost of'$ 3 2.40
each, the import of 1898 had increased to 27,308, while
the cost had decreased to $22.20 each. Here we have
an increase in number of ten per cent. offset by a
decrease in cost equal to twenty-four per cent. "These
figures show that as the American manufacturer de-
creases the cost, the demand increases. The prices seem
to have been varied for each country, as follows: Great
Britain and Australia, about $46; France, about $41;
United States, about $35; Germany, about $30."

Within the week an arrangement has been made by
which a syndicate of Toronto and Ottawa people buys
four bicycle works, namely, those of the Cleveland
Bicycle Company and the Massey-Harris Bicycle Co.,
Toronto; the Goold Bicycle Co., of Brantford; the Wel-
land-Vale Co., of St. Catharines, whose united capacity
is in the neighborhood of 30,000 wheels a year. It is
understood that in the purchasing syndicate are W. Y.
Soper, of Ottawa, Hon. Geo. A. Cox, W. E. Hart
Massey, Hon. Lyman M. Jones and E. R. Thomas, man-
ager of the Cleveland Bicycle Company in this city.
These gentlemen form a joint-stock company of large

e JL d-U £-'%- IL JL JL IV.L 1_-w %:> 289



240 -THE MONETARY TINMES

capital, with headquarters at Toronto, and it is to as-
sume proprietorship of the above-named concerns on 1st
September. It is stated that each establishment will
continue to make the particular wheel by which its
reputation has been made, and further, that much atten-
tion will be given to the production of bicycles for juven-
iles. Since the advent of automobiles, for which a busy
future is predicted, the new consolidated concern has
resolved to make these growingly popular vehicles, and
expect a great addition to the activity of their works
therefrom. The economies in purchase of material, and
in process of manufacture arising from consolidation, are
likely to lower the price of wheels for export, and thus
increase the volume of Canadian foreign trade in them.

KEEPING TRADE AT HOME.

The most common complaint in mercantile circles is
that trade is being diverted from the country villages and
towns to the large cities. A very pessimistic view is
often taken of this movement, and it is usually thought
in.possible to counteract the attraction citywards. Ex-
perience has proven, however, that this is not entirely an
impossibility. The Dry Goods Economist of New York
cites the example of merchants in Newark, New Jersey,
who have successfully withstood the competition of the
large New York stores. Communication between New-
ark and New York is quick and easy. There are four or
five lines of railroad and an express train in either direc-
tion at almost any hour. And the traveller may be landed
in New York. at points on the west side of Manhattan
Island within the shôrtest distance of the great shopping
centres. And yet, we are told, " in spite of the tempta-
tions offered the public, the Newark stores not only
manage to hold their own, but most of them are steadily
expanding. They are not content with keeping their
own clientele from going to New York, but are reaching
out for trade in every possible quarter."

The journal quoted recites the cause of this success:
The Newark stores have succeeded by pursuing a pro-

'ssive policy-low prices, good service, comfort in the
first-class window dressing, wide-awake adver-

-tising a. the prompt adoption and adaptation ot im-
provements seing their watchwords." We ask the atten-
tion of Canadiau' merchants to the fact that these means
,will keep trade at h,òme wherever the home may be, for
the same thing applies t Canada as to the States. The
other day a Parry Sound mei.chant, who had spent some
time in pricing goods in Toronto retail stores, stated to
the writer that most staple commodities were sold in
Parry Sound at about Toronto prices, .We venture to
say, however, that the general impression of the people
of Parry Sound is to the contrary. In moulding public
opinion the progressive merchant may show his handi-
work. It is one thing to have as good merchandise in
stock at as low prices as can be had elsewhere, and an-
other to make the fact apparent to the public. This can
only be done by diligently studying and following the
rnost progressive methods of modern store-keeping. No
nan who sits on his counter smoking a venerable pipe,
ignoring modern ideas, and waiting for trade to come to
him, is likely.to make a successful competitor with the
up-to-date man who sees the possibilities as well as the
limitations of his sphere, and resolutely makes the most
of themn.

QUEBEC PROVINCE DEBT.

A statement of the public debt and temporary l0
and deposits of the province of Quebec at the 3oth
June, 1899, appears, as follows, in the Gazette:

Date of Issue. Where

Ist kay, 1874....London
ist May, 1876.... London
ist Nov., 1878... London
Ist July, 188o... . London
ist July,1882.....London
Ist July,1882... .Quebec

ist Jan., 1888... .London
1st Mar., 1894.. .London

FUNDED DEBT.

Payable.

...... .....
or N. Y...
or Paris....

.... .......
or Paris... .
or Mont...
or Mont...

Amount.

2,726,306 É

3,111,746 É

2,698,ooo <
2,226,986 (
1,788,897 (

780,500 c
3,224,653

2,537,966
3oth Dec., 1894.. Paris........ ...... 5,332,976 oo
ist May, 1896....London or Mont... 292,00000

ist April, 1897. .. London or Mont.. 1.360,o0 A

ist April, 1897...London...... ...... 9,048,725 03

$35,128,847 72
Sinking fund invested ........ 10,025,747 95

Net funded debt (including increase of capital
by conversion).........................$25,103,099

TEMPORARY LOANS AND DEPOSITS.

Temporary loans .................. $ 700,000 00
Teachers' pension fund ............. 185,179 49
Protestant council, public instruction 34,658 75
Railw'y companies'guaranteedeposits 33,072 12
Security and trust deposits..........110,107 79

$ 1,063,018

$26,166,117
H. T. MACHIN, A. F. VERRET,

Assistant Provincial Treasurer. Provincial Auditor.-

AFFAIRS IN ENGLAND.

It will be of interest to learn from an intelligent btl$'
ness man something of the trend of commercial ao
financial affairs in England at the present time. We
are favored by a gentleman in the city with an extra.
from a personal letter received from a friend in Yor
shire, England, an eminent banker ·of old standiP#
whose bank, we are told, handles some $50,000,000
money, as to the general prosperity of England at t1
period. Such views, coming from a gentleman of larg
business knowledge, are even Imore interesting th8
statistics. This gentleman's experiences cover the ird
and manufacturing and other industries. He says
part:

You know what passes in England, and will have Seo
what a wonderful revival there has been in trade, and it loole
if it were permanent. This affects banking, for while they (tw
banks) get much fewer by amalgamations, they are all openiI1
fresh branches, till it looks as if every street would now ha
its banks. Our totals (of his bank) grow apace, and our 31
June sheet exceeds £io,oooooin amount.

As to national politics very likely the Government is not
popular. They never are, indeed, but the opposition is il
worse state, and yet things go on peaceably enough.

What changes we live to see. There are great accession
chtap amusements, books, newspapers and attractions 011
hands over what used to be, which must surely have added
the pleasures of life. Holidays, bicycling and all kinds of luxtur'
(including motor cars), have come upon us, and to stay, so
is more cheerful than it was. Now that corporations can bàr
row at less than 3 per cent. they are spending freely, and tbe
watering places especially are made more attractive. Cons0
have fallen froin 1134 to 107, and in four years time the intefe
falls to 2¼ per cent.

Meanwhile the Government invests ail the Savings B13 A
deposits-there- are some 1oo,ooo,ooo of them-in our friend
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Chas. Sikes' institutions, which compete with the banks, and
the Yorkshire penny banks with 1,1oo branches in the north of
Erngland, have 11,500,000 of deposits-another competing force.
'01 the other hand we pay our way. Our shares, which were 20
' Your days, are now what corresponds to 140; we have 2,630
shareholders, and 50 full branches, with 50 attendances. When
I cane into the bank in 1852 we totalled £1,ooo,ooo only, when
1 followed Mr. - it was £1,750,000, and now £10,000,000.
The Policy of extension has certainly answered.

THE MARITIME BOARD OF TRADE.

Few people are now to be found to dispute the usefulness
of boards of trade, even though there is a standing joke about
the Procliyity of such institutions to pass' " resolutions." The
resolutions, if wise, have their sure if not always immediate
effect.

SSome five years ago, representatives of the boards of trade
of New Brunswick met in St. John to discuss affairs of interestto the Province. It was then proposed to form a provincial
board, but after discussion a still more sensible decision was
come to, and it was resolved to constitute a Board of Trade ofthe Maritime Provinces. Nova Scotia and Prince Edward
lsland were as favorable to the idea as New Brunswick, and
t le esult was that in Halifax, the following year, the Maritime
Iý0ard was formed. Under its constitution each affiliated board 1
lu ay elect one delegate for each ten members, to have a seat in
the councils of the larger body, to meet once a year. The
Maritime Board has met successively in Halifax, Charlottetown,
and Truro, and its fourth meeting has just been concluded in
t1is city. St. John is really more centrally situated than any
tc.wn in the province for such a gathering. Easy of access from
all Parts in New Brunswick, it is, as reference to a map will
Show, not an inconvenient rendezvous for delegates from Nova
Scotia and the Island.

The convention of 189 has been well attended, and by
tepresentatives of all sections. Moreover, the personnel of the

egaeteswas strong. Charlottetown sent two admirable
resentatives. Berwick, Bridgetown, Dartmouth, Kentville,

Midlleton and New Glasgow, thriving Nova Scotia centres, had
their delegates present; Halifax, of course, was on hand. From

Brunswick, beside the St. John members, there were
rc.rsentatives from Fredericton, Sussex, St. Stephen, Wood-
stück, St. Martins and Hartland. While certain boards in the
Prince failed to put in an appearance, no section of any
Province can be said to have been unrepresented. It is con-
seded to have been the best meeting of the Maritime Board

li"e its organization.
Of Mr. W. M. Jarvis', the past president, opening address, it

Would be difficult to speak too highly. He dealt with subjects
of undeniable interest to all dwellers by the sea, and his appeal

r Union, if not on legislative lines, at least on lines for th.
9tlleral welfare and advantage of the Maritime Provinces, met

h unanimous approbation. His well-worded warning that the
PPer Provinces are apt to watch with jealous eye the granting

s' Federal assistance to the development of Maritime-ports, wa-s

abl cient hint to the delegates that an united front in all reason-
ae deiands must be presented. Hitherto we may have ap-
Peared to our inland fellow-subjects as three small provinces
Wth clashing interests. As a matter of fact we are, practically.
Orme province, and had not Confederation been a bit rushed
asOuld have been legislatively one people. We are " Acadians"
e Well as " Canadians."

leadStriking features of the convention were the presence of

th ing business men in various lines, the practical nature of
te subjects discussed, and the business-like way in which they
tere handled. There were comparatively few long-winded ora-

tre and of the questions originally placed on the order paper,
Preference was given to those the most pressing and the most

«Practica

'itPreferential Trade within the Empire " was No. i on the
Prted programme, but, great and interesting as this subject

ecthe convention recognized that it is one that we cannot
piecide ourselves, so it was given " a back seat," as politely as
Te!,sible while practical and urgent matters such as Improve<l

graphic Connection between Prince Edward Island and the
ainland, Freight Rates on Railways and Steamships, Marine

Insurance Rates in connection with Canadian Atlantic Ports,
were carefully and thoroughly considered. Yes, and the feature

in the discussion is worthy of note. Persons laboring under a

grievance real or fancied, rarely do themselves justice in

arguing their cases. Their indignation overcomes their dis-
crction. In several instances resolutions more noted for

vehemence of language, than for convincing force, were modi-

fied by the good sense of the convention, on the principle, no
doubt, more or less, that "you can catch more flies with
nolasses than with vinegar." Thus it was decided to approach
Lloyds in the matter of the discrimination against the Mari-
time ports, in marine insurance, with arguments and figures
rather than with an indignant outcry, however natural such an
outcry would be. Why, indeed, should Eastport, Maine, be con-
sidered a safe port to visit, while St. Andrews, N.B., is
dangerous ? or what can make Calais, Me., on the St. Croix
River; a sure haven, while St. Stephen, N.B., directly across the
narrow river, is considered unsafe ? Well might one of the
wiser delegates remark, in effect: " Inform Lloyds of the
exact state of affairs, and the grievance will be remedied." A
competent committee to deal with this subject was appointed.
They are Messrs. J. M. Carmichael, W. M. Jarvis, S. Schofield,
H. Hazard, J. E. DeWolfe, W. S. Loggie and G. H. Dobson.

When Mr. Hazard of Charlottetown introduced the ques-
tion of better telegraphic communication between the Island
and the mainland, he found many delegates unaware that the
Anglo-American Company is giving the people of the Island no
better service than they had thirty years ago. After 8 o'clock
in the evening, Prince Edward Island is dead to the outside
world. Dreyfus may go hang, Labori may be shot, our Ottawa
ruilers may push the electric button which sets all the political
machinery going, but if any of these events occur after 8, the
people of the Island know nothing of it. The board did not
think it unreasonable to urge the Government, who can demand
a better service. to see that the Prince Edward Islander gets
his news with the rest of us.

Our old friend the raîiway commissioner came up, and he
was well received. It is surely no unworthy argument that as
similar bodies exist and are found desirable in the older coun-
tries of England and the United States, one of such would be
useful in Canada. The matter of excessive railway and freight
rates, as bearing particularly on the Nova Scotia apple shipper,
was discussed at length and with some warmth. Mr. Peter
Innis, of the Nova Scotia Fruit Growers' Association, cham-
pioned the cause of that body, and metaphorically speaking, he
sailed into the Furness line of Atlantic steamers, subsidized by
the Government, for charging excessive rates, as compared with
rates on lines from Boston and Portland, but the steamship com-
panies had a strong defender present in Mr. S. Schofield, of St.
John. The board approved by a vote of 14 to 5 of a resolution
in which the principle of the railway commission was expressed.
Not quite so favorable was the board to another resolution of
which Mr. Innis had charge, practically censuring the Furness
line. The board wanted to feel quite satisfied that there was a
genuine grievance before they committed themselves in this
matter, and the result was reference to a special committee,
which may or may not meet, but, in the meantime, the steam-
ship company is evidently considering, and the ultimate out-
come may be some compromise satisfactory all around.

The board showed excellent discretion throughout in their
determination to commit themselves to no expression of opinion
unless it was almost conclusively proved to be right. Local
affairs were quite a bit pressed in several directions, but they
generally received scant consideration. Matters to be ap-
proved of this board must have some indirect bearing on the
provinces at large. Henceforth, in order to get a hearing at
the board it will be necessary that boards and their delegates
have not only live questions to submit, but also, that these
questions be supported by forceful arguments.

The encouragement of the tourist traffic formed the subject
of an interesting debate. It was announced by one delegate
that the town of Digby, N.S., had benefited in one year to the
extent of from $2o,ooo to $3oooo by this kind of travel. An-
other delegate said that the State of Maine estimated an ex-
penditure within its boundaries, annually, of some $8,000,000
frcn tourists. No wonder it is considered an item worthy of

debate in the Maritime Board.
The milling dealers of the upper provincSfr8t~
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menorial in which they asked the board to assist them in urging
the Government to reconsider a decision to re-impose the
wharfage charges on Digby pier. Their memorial was also
signed by about one hundred flour dealers in the Annapolis
valley, and with such an excellent endorsement to a proposition
rcasonable on its face, the board willingly added whatever value
niay be attached to its own endorsement.

A matter of considerable interest was that relating to the
canning industry. Complaints were made that some canning
concerns were shy in their weights and measures, and the foi-
lowing resolution was carried without a dissenting voice:
" Resolved, That in the opinion of this Maritime Board of Trade,
all canned meats, vegetables, fruits, fish, packets of tea, tins of
lard should show in plain lettering the weights of contents; that
all penalties should be imposed upon all packers and canners
who do not so stamp their goods, and also that penalties
should be imposed on all dealers and traders who expose such
unstamped goods for sale."

Apple producers and shippers it seems are not above sus-
picion, as it was found needful to put this resolution on record:
" That some steps be taken to secure better regulations regard-
ing the packing and branding of apples, and that the attention
of the proper authorities be drawn to the subject."

A resolution was also passed asking the Government to do
all in its power towards preserving the lobster industry.

New Brunswick and Prince Edward Island legislatures were
urged to follow Novà Scotia's example in passing a law mak-
ing statutory conditions for fire insurance risks. The insurance
representatives themselves were heartily in favor of this idea.

The officers elected for the ensuing year are: President.
M. G. DeWolfe, Kentville, N.S.; vice-presidents, D. J. Mc-
Lauchlan, St. John; W. J. Aitkin, Charlottetown; secretary-
treasurer, G. E. Calkin, Kentville.

By an unwritten law it followed that the next meeting
should be held at the place from which the new president and
secretary come, so Kentville, N.S., a pretty and quaint central
town, will be the meeting place of 1goo. Mr. DeWolfe, who
occupied the chair after his election, at this present session, is an
enthusiastic Board of Trade man, and the Maritime Board will
prosper during his tenure of office. It may be remarked that
many members approve of a permanent secretary, and a notice
of motion to that effect has been given.

The St. John Board were splendid hosts. They afforded a
most enjoyable treat to the visitors in the trip to which they
invited then up the St. John River, some twenty-five miles.
with the accompaniment of an elaborate banquet, a band of
music, and general good fellowship.

The weather throughout was the best of the season, perhaps
a sign of approval of the ruling powers, since Halifax and St.
John have joined hands in friendship, and mean, for the future,
to spend the time hitherto exhausted in accusing each other of
being fog-producers, in proving that they are the two best
winter ports on the Atlantic coast.

St. John, N.B., 18th August.

BUTTER SCARCE AND DEAR.

T.C.L.K.

There is a remarkable scarcity of butter at the present
time, and prices are very firm. The lack of supplies may be
attributed to three grounds, (i) dry weather and a com-
paratively small make; (2) a good local consumption, and
(3) a large export movement. This week a numbir of en-
quiries were sent as to the stocks of butter held at Ontario
points, and the quantity being produced. Irivariably the
reply was that a shortage existed, and that by reason of the
dry weather and poor pasturage the make was small. The
local consumptive demand has been excellent. For choice
creamery 28 cents is being paid in a retail way in Toronto.
The inferior qualities of butter are firmer, and prices have
within the past few weeks stiffened up 3 to 4 cents per pound.
The lumbermen have been in the market picking up supplies
and this has had its effect on the market.

The strength of the butter market is not due alone to
local causes . The weather during the last month, in the
United Kingdom and in the dairying countries of Euepe,
has been hot, dry, and very unfavorable for the production of
milk; consequently, the make of butter and cheese there has
been smaller than for the previous month. As a result,

heavier requests than usual have been made on the Dominion-
for supplies. We are advised by mail from London,
August ith, that, in colonial butter, Canada has taken a very
prominent and profitable part. The import of Canadian during
July reached 34,424 cwts., against 11,974 for June, and 13,383
cwts. for July last year. This important increase in Cana-
dian butter shows that in the future Canada will be a very
important factor to reckon with. The price for "choicest"
Canadian has rîsen fron 88s. to gos. per cwt. a month ago,
to roos. to 102s. to-day, whilst "finest" is making 96s. to 98s.
In Australasian butter not more than 200 boxes have arrived
during the month. Reports on that continent are not favor-
able to a large make.

FRUIT IN WESTERN ONTARIO.

It can hardly be said that the present is a good fruit year,
for while good results are reported in some districts with respect
to certain fruits, others are very disappointing. Drouth has liad
its effect of late. Apples, for example, while a fair crop in east-
ern and northern parts of Ontario, are light in the extreme
southwest. and very light in the Niagara district. A correspon-
dent of The Monetary Times says of the Niagara district fruits:
" There is a large crop of grapes, and the quality all right.
Peaches, on the other hand, are very scarce, and plums a light
crop. Rain is wanted very badly. Pears will be a light crop,
as a good many are already (2oth August) dropping. Apples
are few and far between." In the county of Essex small fruits
have been a good crop as a rule, with not the usual yield of
peaches or plums, or apples. On Pelee Island the crop of
peaches is a good one, and grapes are extraordinarily plentiful,
As our correspondent put it last week, Concords will yield
probably six tons to the acre and Catawbas three tons.

COTTON GOODS AGAIN ADVANCE.

Following the advance in cotton goods, which we an-
nounced last week, comes the announcement of further in-
creases in values. Domets, which were advanced five per
cent. last week, are up '4 cent per yard. The "Loch
Lomond" cotton flannellette has made a similar advance. A
heavy ten-oz. ticking is also dearer by about five per cent.
The manufacturers of white cotton are taking a hand in
putting up prices, and cotton warps and yarns have made a
five per cent. advance in the removal of a discount to that
amount which has hitherto been given the trade. Stocks in
the country are believed to be only moderately large, and
orders are being freely booked for goods at the advanced
prices. It should be remembered in considering these higher
prices that values have for some time been abnormally low,
as the result of keen competition in both Canada and the
United States.

FINANCIAL MATTERS.

Proof that the gang of tramps arrested last week at Hull,
Que., are the parties who robbed the Standard Bank branch at
Bowmanville, will be a great satisfaction. It is said that the
town watchman has identified some of the men as the robberi.

The vice-president of La Banque Jacques Cartier, whichi
suspended a few weeks ago, states that depositors, whose united
claims reach close on a million dollars, have signed an agree-
ment not to withdraw their deposits for a year if the bank re-
opens its doors. Mr. Hamelin is still confident that the bank
is absolutely solvent, and only needs generous consideration at
the hands of its patrons to justify the confidence of the de-
positors and the public.

It is not difficult to get up a cry against banks if they
show a disposition to pursue and punish those who rob them.
Curiously enough the sane class of persons who raise this cry
have been known to complain if a thief who restores money
stolen fron a bank is let off. The general manager of the
Molsons Bank gives to the press an explanation of the reasons
which governed his directors in the measures taken to discover
who removed $62,ooo from their Winnipeg safe. We quite agree
with Mr. Thomas in his view of the great injustice of allowing
eight or perhaps ten persons to remain for months or years
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suspected of a crime, which was committed perhaps by only one
or two. And if the reward offered has had the effect of dis-
COvering the guilty party or parties, its bestowal is justified. The
eidence of the amateur detective, Davis, who has secured
$60,oOo of the missing money, is curious, but looks badly for
Young Anderson, who has been committed by the magistrate
for trial.

Gne incident of the week, which has attracted some atten-
to, because of its novelty, says the C. and F. Chronicle of
thW York, is the attempt to negotiate a loan for $,ooo,ooo0on

the collateral of an equal amount of French gold coin at its
bhllion value. Some years ago money was loaned in this
Iarket on Spanish doubloons at their bullion value, but bankers

Say that such transactions have been quite infrequent. It is
understood that the French gold above mentioned has been
fbrced Out of circulation in Cuba by reason of the greater
abundance of American money, and from other causes, and it
Was brought to-this city to await a favorable opportunity for its

,as;Mission to Europe. The owner of the coin desired to make
a teiporary loan upon it, and he applied to some of the banks
n thscity. There was no question as to the security of the
ollateral but the rate offered, 4 per cent. for eight months, was
garled as too low, and the attempt to borrow was unsuccess-
• It may be noted that there is no statute law forbidding

oans by banks upon foreign gold or silver, these being
conInodities.

b On Wednesday and Thursday, 6th and 7th Septembei, will
ef he at Cleveland, Ohio, the twenty-fifth annual convention

of the Anerican Bankers' Association. The secretary feels con-
dent that this will be the largest gathering of bankers the

S1old has ever seen. There are now on the rolls of the associa-
on 3,8oo of the most prominent banks, trust companies, private
ansand bankers in the United States. The president of the
sciation is George H. Russel, of Detroit, whose first duties

dres, Opening day will probably be to deliver his annual ad-

ess, and to reply to addresses of welcome by the Mayor ot

eveland, and by the president of the Cleveland Clearing House

soation. Then officers and committees of the American

nkers'Association will report. On the second day state-

the'r aill be made by bankers of the condition of business in

T irvarious states, and discussion will be opened by Col. Myron

pI'elerick of Cleveland, on " The Effect of Banks on the Peo-

b r ress." On the third day of the session discussion will
e OPened by William C. Cornwall, of Buffalo, on " What Can

Te. ione to Perfect Our Currency;" Next, Mr. William R.

Stel ' of Richmond, Va., will speak on " How Can the United

G. ts Become the Clearing House of the World," and James

C- non, of New York, on "The Possibilities of Banking

operation under a Uniform System of Credit Departments
d Standardized Property Statements." It is the intention of

a r. Cannon to illustrate his views by a complete credit depart-

ofi activeo peration during the meeting. The present

pr cers of the Association are George H. Russel, of Detroit,

Tresident; Walker Hill, of St. Louis, vice-president; Alvah

.owbridge of New York, chairman executive council; George

ie kds, of Chicago, treasurer, and James R. Branch, of

ork, secretary.

ahaO 0 Monday morning last, at separate meetings of-the

rhreholde and creditors of the Bank Ville Marie, in Mont-

chose Messrs. Ambrose Kent and Ubalde Garand were

6fien as liquidators of the bank, and this choice was con-

puids by Mr. Justice Curran. Afterwards Mr. J. 0.

Credits Was appointed representative of the minority of the

req tors. At the meeting of depositors, Mr. Garand was

as tested to explain his connection with the bank, and did

clOs der "Twenty years ago," he said, "the bank had

capi d its doors. Subsequently it was reorganized with a

Share of a half million, instead of one million, in 5.000
se of $100 .each. Of these shares, 2,100 remained undis-

effd of, and had been kept in suspense. An unsuccessful

hai hadbeen made to dispose of these shares among the

the tolders. It was thought better to keep the shares for

Of tne being, and dispose of them later as opportunity

thi ed. They were thereupon placed in the naine of the

&Ion0,d'sfailu, Mr. Guimond, "in trust." Upon - Mr. Gui-

the -. faire.in business, tbe sares had been transferred to

theolin nmsof Messrs. Weir and Garand, M.Wi en
president, and Mr. Garand cashier of the bank. These

shares continued to be held in trust. Mr. Garand said he
would swear that he was not interested to the extent of a
single farthing, in the shares. The stock which he held in
trust with Mr. Weir had been unissued, and bore no divi-
dends. The Government was aware of this, for in 1892 the
Department of Finance had written to the bank pointing out
that its note circulation was considerably in excess of its
actual capital, seeing that 2,100 shares of the nominal capital
were unissued, and calling upon the bank to reduce its cir-
culation accordingly. This had been done, and the circula-
tion had been reduced from $450,000 to about $25o,ooo. No
dividend was ever paid on these shares held in suspense, and
Mr. Garand had never touched any dividend cheques nor
endorsed any.

IN THE DRY GOODS STORE.

A British journal, while rebuking another for slandering
shop proprietors in respect of cruelty to their employees, says:
There are letters from " Living Models " and others, protesting
that to keep their situations they are obliged to lace far tighter
than is either comfortable or healthful. No doubt such is the
case, and the fault is not all with the employers. The fine ladies
who lead the fashion in wasp-waists insist upon seeing garments
tried upon models who equally set nature in defiance in the mat-
ter -of waist measurement. Indeed, one of the complainants
frankly admits it. It is true that her employer told her that she
muust reduce the size of her waist, but she adds that " it is for
the pleasure of the smart shopping ladies that we must endure
all we do. It is because they wish it that we must have wasp-
waists." This is a quite fair statement of the situation, and it is
a great pity that the consciences of the " smart shopping ladies"
cannot be awakened to the inconvenience, if not suffering, that
their fashionable follies cause to a hard-working and deserving
class.

For the first time since its organization, thirty-four years
ago, says a Montreal journal, the New England Cotton Manu-
facturers' Association will hold its annual convention outside
of the United States. Montreal has been selected, and 6oo mem-
bers, representing every concern and branch of the business,
will meet here October 5 and 6. There are thirteen Canadian
members, who deserve credit for getting the convention to
Canada. The association was founded in Boston in 1865, and
ircorporated in December, 1894, under the laws of the Common-
wealth of Massachusetts, for the purpose of encouraging scien-
tific investigation, and experiments as to the method of manu-
facturing cotton.

The following question is asked by the Boston Herald:
Have umbrellas gone out of fashion? It is possible, for the
women at Newport disdain carrying umbrellas in the heaviest
downpour. The latest kind there are long rubber coats, short
heavy skirts and golf rubber hats, in which guise the belles
defy the rain that falls on the swellest and the commonest
alike. - Evidently it is the society girl's idea to appear in-
different to anything so vulgar as rain, and it must be ad-
mitted she shows some sense in dressing in accordance with
her umbrellaless state.

The Record of August 12th notes the following dry goods
buyers as having recently arrived from the Dominion: Mr.
Jchn Vooght, Vooght Bros., Sydney, Cape Breton; J. Barbour,
Wm. and J. E. Vassie, T. Vassie & Co., St. John, N.B.; Mr.
Villeneuve,, Z. Paquet, Quebec; M. Waldron, Kingston, Ont.;
F. A. Cookson, Montreal; H. A. Bowring, Bowring Bros., St.
Jchn, N.B.; D. Munro, St. John, N.B., and Mr. Ackerman.
Quebec.

British manufacturers and merchants of textile fabrics are
pleased with their Canadian trade, and the former are taking
n.ore pains than usual to cater to itspeculiarities. A mail ad-
vice, which we have recently received from Manchester, says:
"Canada, taking the market all round, has seldom been in such
a satisfactory position, the movement of dry goods from Lan-
cashire and the Clyde having been remarkably heavy for some
time past." A report from Belfast is to the effect that " Can-
ada has been an excellent customer for some time past, and
cGr.tinues to take increasing quantities of goods." An advice
from Leeds says: " Fir-ns principally engaged in the Canadian
trade are satisfied with things as they are." Below appears detairls

243



THE MONETA-RY TIMES

as to the entries for export of certain textile staples compiled
by The Draper's Record, from Liverpool for the week ending
Atigust 4th:

Woollens,
Cotton Yarn. Linens. Worsteds and

Blankets.
Lbs. Yards.

United States.............. 64,630 1,349,123
Canada and Newfoundland.. 1g,68i 86.518

For the same week Canadian importations
were 53,ooo yards, and of dyed, bleached and
yards.

50,450
23,948

of plaini
colored

Silks.

£

1,599
2,050

cottons
332,000

HARDWARE AND METAL NOTES.

Messrs. C. F. Hibbert and A. Woods, representing the
Hardware and Merchants'" Association of Montreal Board of
Trade, interviewed the Minister of Customs on the 1gth inst., in
respect of what they asserted to be discrepancies in the customs
valuation of hardware brought into Canada. The representatives
of the Association held that the valuations at Montreal were
unsatisfactory, in that they ruled higher than those made at
other points. Hon. Mr. Paterson promised to look into the
niatter. The Minister of Customs says he insists upon his ap-
praisers keeping in close touch with his Department, and while
in one instance an inadequate value might be made, it is well
nigh impossible for any series of errors to be made.

The directors of the Dominion Steel Company have recently
held several meetings in Montreal. It is announced that al-
ready contracts for the entire plant for the mines are given out,
and that work on the coke ovens, blasting furnaces, and the
steel works will be pushed forward with all possible speed. In
eighteen months' time it is hoped that the enterprise will be
fully launched, and the manufacture of steel in Canada becoine
an accomplished fact. The company owns aoout four hundred
acres in the vicinity of Sydney town, and it is calculated that the
works would spread over an area of a mile. The ovens would
nunber about 400.

A contract has just been closed by the E. P. Allis Com-
pany, of Milwaukee, with the Glasgow Corporate Tramway
Company, for six large engines for the operation of electric
street railways in that city. Four of the engines are to be
4,ooo horse power each, and two of 2,ooo horse power each.
The cost of the engines will be about $5oo,ooo. There was
the sharpest competition among builders for the contract, and
the success of the Allis Company shows that American
builders can compete successfully with English factories on
the home ground of the latter.

Will a customs valuator, or a customs collector, agree
to reduce valuation of merchandise when the market is
shown to have fallen thirty or fifty per cent. since it was
bought? Not he; but he will insist that the uttermost
farthing must be paid according to the market value at time
of purchase. Then, when another man shows the reverse, con-
dition, of goods having gone up 30 or 50 per cent. since he
bought, will he be allowed to pay duty on the price the goods
cost him? By no means. The Governiment insist on duty
based upon the open market value at the time of entry. Will
-anyone show the fairness of this ? No woinder that Montreal
hardware importers are dissatisfied at the valuation of their
invoices at prices which include the rise in the prices of iron
and steel. In many cases contracts for future delivery were
made six or nine months ago, when prices were about on&
half the present rates. Many consignments on account of
those contracts are only now arriving.

LIMITATIONS IN TRADE.

A Windsor friend in writing the other day about certain
crops in Essex county, adds by way of postscript, " That was
an interesting list you gave your readers last week, under the
heading, 'Some Aristocratic Traders.' But I do not under-
stand what is meant by the reference to the Princess Louise,
Marchioness of Lorne, having a license refused. I hope you
were not joking about the lady. Some way or other, this article
>of yours brings to mind what Charles Dickens says about dis-

tinctions in manufactures in England. When Pip goes up to
Lcndon, in the course of his kreat expectations, he is kindly

coached by a young friend, and has many things explained tO
himn. Among the rest this: ' I don't know why it should be a
crack thing to be a brewer; but it is indisputable that while yoU
cannot possibly be genteel and bake, you may be perfectlY
genteel and brew-you see it every day.' Accordingly 1 note
that there is no baker in your Monetary Times list, while there
arc three brewers in it."

Replying to our correspondent we would say that the inci-
dent about the Scotch authorities and her Royal Highness is
quite authentic. Hard by the Gareloch in the Firth of Clyde,
stands Inverary Castle, one of the seats of the house of Argyfi,
a beautiful spot whither the Marquis ofLorne and his spouse
often repair. In the " policies," as they are called, there is an
old tavern, which for clearness we shall call No. i. The Prin-
cess, whose taste in art is recognized, designed for tavern pur-
poses a new building, in another part of the grounds, let us
cali it tavern No. 2, which was built quite recently according tO
her plans, and it was thought would attract more tourists than
the old hostelry. Application was then made for a license.
But here appears Mrs. So-and-So, landlady of No. i, and says
to the commissioners: " If you license this new place you take
the bread out of my mouth, besides destroying the value of a
house that was a place of public resort for a hundred years and
more." And the commissioners hearkened to the voice of Mrs.
So-and-So, and refused to license No. 2, although it was the
Princess' house.

As to the curious social distinctions by which, in England,
a man of the best morals and intentions may be a country gen-
tlenian if he does this, but instantly loses càste if he attempts to
do that, Richard Grant White in his delightful book, " England
Without and Within," explains with some minuteness that the
distinction between persons who are "in trade" and those who
are not is insisted upon with constant vigilance. " In an aris-
tocratic society, no less than in a barber-shop," says White, " a
line must be drawn somewhere; and the England of to-day draws
it at trade." Domestic servants in England, he found, are
great sticklers for rank and precedence. In one case, where a
hostess of rank desired to engage a certain house-maid, and said
so to the housekeeper, the latter replied: " The girl is a nice
girl, but she would not suit me at all, my lady; she has only
lived at rich merchants' houses in town, and she knows nothing
of the ways of great houses."

BOOK NOTICE.

The third edition of the Canadian Lawyer has recently'
been issued by the publishers, Messrs. Carswell and Coin-
pany, Toronto. This well-known book contains a summary of
law and legal forms which will be found of considerable ser-
vice to all business men. Every man cannot be his ownl
lawyer, but by studying this book he can the better transact
business without legal complications, and become a more
intelligent man if complications should arise. The book
deals, among other matters, with contracts, assignments,
chattel mortgages, bills of sale, deeds, mechanics liens,
partnership and patents.

TEETOTALLERS AHEAD.

It is of interest to observe the favorable results exhibited
last year in the Temperance Section of the United Kingdornl
Temperance and General Provident Institution, whose fifty-
eighth annual report has been made public. According to the
report of the actuaries the mortality oit whole life policies ut
this British company has been as follows:

-Expected.- -Actual.-
Claims. Amount. Claims. Amouit.

Temperance section..380 £1p0,414 247 £ 64,550
General section ........ 411 io6,686 373 1o1,24P

Not regarding the number of claims, but considering only their
aggregate, we find from these figures that where the company
expected to lose £1oo by deaths in the general section it has
losc only £94 18s.; but in the temperance section, in which onlY
are insured persons who drink no malt or spirituous liquor,
the proportion of actual deaths is but 64.3 per cent. of the ex-
pectation. There is thus a difference of more than 30 per cent.
in favor of the teetotallers.
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FOR GROCERS AND PROVISION DEALERS.

Large shipments of blueberries are still arriving at Winni-
peg on every train from Rat Portage. Winnipeg would~be at
a loss for cheap fruit, says The Telegram, were it not for this
naristocratic berry.

The receiver of the late whiskey trust testifies that there are
360 different kinds of bacilli in whisky. We never understood
before why whiskey was called bug juice. It is understood that,
Owiing to so many varied species of bacilli in whiskey, if any
new ones are discovered, an extra charge of one-half of one per
cent. in the rate will be made for each micro-organism formed.-
Western Underwriter.

Recent mail advices from Northern British Columbia re-
Port the packs of the salmon canneries as follows: Mill Bay,

000 cases; Naas harbor, ro,ooo; Inverness, 15,500; North
Pacfic, 17,000;- Cunningham's, 15,ooo; B. A. Cannery, 17,000;

Good Hope, 7,500; Standard, 7,000; Lowe Inlet, 9,200; Wad-
arn's, 17,500; )Namu, 5,ooo; Wannock's, 17,500; Vancouver

?acking Co., 10,ooo; Brunswick, 10,500, and Alert Bay, 3,500.
The Inverness, North Pacific, Wannock's, Vancouver Packing
C0 ., and Brunswick canneries had completed their packs.

EXPORTS FROM TORONTO.

Since last month's imports at Toronto were laid before our
readers we have received the return of exports of Canadian pro-
dlce at this port, which were as under, compared with July,

July, 1899.
Produce of the mine.................$ 27
Produce of the fisheries.............. 503
Produce of the forest..............12,205
Produce of the field...............27,349
'IiImals, etc........ ............. 373,260
Manufactures ..................... 131,813

$545,157

July, 1898.
$......

107,155

8,581
274,922

88,498

$497,156

ANSWERS TO ENQUIRERS.

SR . WOtawa.-The case of Anctil against the Manufactur-
ers' Lite C p--îany was sonie three ycars in litigation. The
restilt is 1 confirmatioh by the Privy Council of the judgment
rlndered by the Supreme Court of Canada in its favor. It was

fould by the Supreme Court that by the terms of the disputed
pOlicy it had been entered into by the plaintiff in his own name
and for his own benefit, and that lie ne- er intended that it should
be Otherwise. Consequently, the judgment ran, Anctil had no
'nsurable interest in the life of Pettigrew, and the policy was
therefore a wagering one, and, like ail wagering policies, null

ald void. The condition in a policy of life insurance by which
the POlicy is declared to become incontestable, upon any ground
Whatever, after the lapse of a limited period, does not, in the
opinion of the Supreme Court, make the contract binding upon
the insurer in the case of a wagering policy. And the Privy
C'o"'ncil, in its judgment last month, upholds this view.

INSURANCE MATTERS

larrow, in the county of Essex, has voted $8o to provide
afire engine, etc., for the town, and will issue debentures for it.

It is remarked by the Chicago' Independent th'at Thomas

offatt and Co., insurance brokers, of 1133, Park Row Build-

111g, New York, are issuing circulars soliciting surplus lines of

lnsurance. The said Moffatt was associated with the notoriôus F.

W. Anthony, now convicted. " Colonel" Thomas S. Moffatt
1s Well known in Chicago in connection with such wild cats as
the British and American Exchange Association, Limited, af

which Canadians have heard. He is no longer in the city,
and it i Possible that lie has exchanged his military title for a

Co." If the Colonel and Thomas Moffatt and Co. are one ana

i sante person, says The Chicago Journal, prudent agents will
dispose of their surplus lines elsewhere.

We hear with regret of the death of Mr. Frank H. Leaven-
worth, of Detroit, publisher of The Indicator. Born in one of
the New England States, and educated in Rochester, N.Y., Mr.
L. went to Detroit just twenty years ago, and after being con-
nected with the firms of D. M. Ferry & Co., and the E. T.
Barnum Wire & Iron Works, he entered in 1885 the office of
The Indicator, a semi-monthly insurance organ. He has been
its managing editor, acquiring a controlling interest in the pub-
lication, the firm taking the name of the F. H. Leavenworth
Publishing Co., insurance publishers, of Detroit. Mr. Leaven-
worth was a prominent Free Mason and a man of public spirit
as well as of great physical activity. It is surprising to us to
learn that he died as the effect of a stroke of paralysis, suffered
las÷ November.

-Describing the new mail arrangement making Bristol a
mail port for Canada the Manchester correspondence of The
Draper's Record says: " Business men are quite puzzled to ac-
count for the action of the postal authorities in selecting Bristol
as the port of departure for the Canadian mails. Messrs. Elder,
Dempster & Co. have, of course, triumphed for the time over
their neighbors, Messrs. Allan Brothers & Co. As for the new
service, business men will naturally prefer to send their cor-
respondence by way of New York, and thus save time. The
Bristol arrangement, as to which notices are placarded in the
postoffices throughout the kingdom, is too ridiculous for any-
thing. That the possibilities of getting outward cargo at Bristol
are remote, is shown by the fact that the shipments from that
pcrt last year were only valued at £1,372,000. The youthful
port of Manchester beats that figure easily, the figure being
£7,933,ooo. ·But if the mails had been sent from this city by the
Manchester liners there would have been a storm in Liverpool."
The same authority thinks it very doubtful whether the owners
of this line will get much cargo for Canada, because what does
not go from Liverpool will go from the Thames, and freight
carnot be diverted to the Avon.

THE CHEESE BOARDS.

Boards and
Date of meeting.

Barrie, Aug. 17......
Brockville, Aug. 17 ••

Kingston, Aug. 17....
Madoc, Aug. 17.....-
Brighton, Aug. 18....
Iroquois, Aug. 18 ,..

Kemptville, Aug. 18 ..
Perth, Aug. 18 ......
South Finch, Aug. 18
Winchester, Aug. 18..
Belleville, Aug. 19 ..
Cornwall, Aug. 19....
London, Aug. 19 ....

Campbellford, Aug. 22

Ingersoll, Aug. 22.....

Napanee, Aug. 23..
Peterboro, Aug. 23
Picton, Aug. 23·...

Stirling, Aug, 23 ....

Tweed, Aug. 23 ....

Woodstock, Aug. 23··.

No. of
facto-

ries.

I0

17

12

8

20

;6

14

Cheese
boarded.

Boxes.
6o6

3,880
1,057

835
750
953

1,070
1,389
1,310

655

915
1,263
1,346
1,145

412
1,185

4,300
870

1,o6o
885,

1,992

Cheese
sold.

Boxes.

1,730

835
310

1,070

1,389

6o
1 263

46o
635

1,105

3,465
600

1,030

350

Price
Per lb.

Cts.
loi

loi
1ok

105-16

;0*

'ok

loi
rok4

loi
r ok

10/9-16.

log
10/7-16
1o¾/5-16

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, August 24, 1899, compared with those
of the previous week:

CLEARINGS. August 24, 18W. August 17,189.
Montreal.....................14,184,103 114,165,212
Toronto.......................8,919,868 8,219,384
Winnipeg.......--............1,751,775 1,744,768
Halifax•.......................1,178,966 1,857 566
Hamilton..................... 652.800 671,086
St. John•••......................698,979 657.870
Victoria......................697,998 711,975
Vancouver....................964,855 882,8C2

I 28,988,889 028,410.668

Aggregate balances, this week, $5,894,566; last weeL, #4,524,.
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THE MONETARY TIM4ES

STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending July 31,
1899.

ONTAR1O.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... o
3 Dominion Bank ........................ do
4 Ontario Bank ........................... do
5 Standard Bank...........................do
6 *1mperial Bank ......................... do
7 Traders Bank of Canna........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............Oshawa
QUEBEC.

Il Bank of Montreal ..................... Montreal
12 Bank of B. N. A. ........................ do
13 Banque du Peuple ..................... do
14 Banque acques-Cartier ........... do
15 Banque -ilIe.Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank...........................do
18 Merchants Bank of Canada......... o
19 Banque Nationale ..................... Quebec
20 Quebec Bank..............................do
21 union Bank of Canada ............ do
22 Banque de St.jean.....................St. Johns
23 Banque de St. Hyacinthe. St. Hyacinthe
24 Eastern Townships Bank.........Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia............Halifax
26 Merchants Bank of Halifax......... o
27 People's Bank of Halifax............do
28 Union Bank of Halif ax................ do
29 Halifax Banking Co...................do
3G Bank of Yarmouth .................... Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick..........St. John
34 People's Bank .......................... Fredericton
35 St. Stephen's Bank .................... St. Stephen

BRITISH COLUMBIA.
36 *Bank of British Columbia...... ctoria

P.E. ISLAND.
37 The Summerside Bank............Summerside
38 The Merchants Banik of P. E. I. Charlottetown

Grand total.............

CAPITAL.

Capital
author-

ized.

$2.000.000
6,000,000
1,500.000
1,000,000
2,000,000
2,000,000
1,000.000
1,500,000
2,000,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000

2,000,000
2,000,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

2,000,000
2,(00,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

9,733,332

48,666
500,000

76,3'8,661

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

790.000
1,499,70C
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000

1,250,f00
2,000,000
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,969,400
700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

749,335
1,496,560
1,500,000

388,239

12,000,000
4,866,666
1,200,000

500,000

1,250,000
2,000,00(
6,000,000
1,200,000
2,500,000
2,(00.000

261,604
311,160

1,500,000

1,726,7w
1,~79,6'0

70 ,ooo
500,000
500,000
300,000
259,007
350,OCO

500,000
180,000
200,000

2,919,996

48,666
200,020

Amount Rateper
of cent. of

Rest or Divi
Reserve dend
Fund, declar'd

1,800,000 10
1,000,000 7
1,500,000 12

110,000 5
600,000 8

1,300.000 -8
70,000 6

1,0000000 8
1,170,000 8

118,000 7

6,000,000 10
1,460,000 5

Nil.
265.000 6

565,000 . 7
1,500,000 8
2,600,000 7

150,000 6
700,000 6
450,000 6

10,000 5
75,000 6

80,000 7

2,002,420 8
1,459,707 7

230,000 6
250,000 7
375,000 7

30,000 5
30,000 5
90,000 6

600,000 12
110,000 8

45,000 5

486,666 5

18,000 7
65,000 8

6l4,364,3481 63,390,6t3 29,114,7931.

ASSETS.

Notes in
circula-

tion.

1,587,950
4,152,851
1,330.?7

987,C61
828,895

1,55',767
698,985

1,243,620
1,296,960

299,560

LIABILITIES.

Bal.due Bald Deposits De its
to dom Bal. due to by theDomth

Gov after ovincial Ptl Public -
deducting ments. payable on noticeoron
advances. demand. a fixed day.

22,'57
239,624

20,968
15,984
19,745
18.222

20,904
2i,965

290,384
25,165

185,368
125,493
606,993
101,840
115,824

|...............
.. ...........

5,478,465 1,550,686 210,874
1,75,813 14,500 2,974

15,104 ............ .........
499,026 20,181.124,843

1 208,672
1,893,620
2,869,462
1,187,902
1,421,784
1,437,351

157,391
263,725

1,150,249

1,553,431
1.700 373

575,031
478,775163,395
84,579
50.442

161,817

467,900
100,384
95,8.fi

1,01 7,850

38,048
122,518

40,270,100

19,776 60,224
29,053 41,057

227,668 26,780
16,250 11-,722
17,922 100,48
13,678 479,397

. .............. 66,168

........... .... 35,361
21,045 45,830

231,919 ...............
130,334.............

9,364............
5,049" "........

20,652 ...............
15,532.............

................ ................
6,961........

56,101.............
8,914.............

13,397....... ... ...

214,124 5,532

3,028,625 2,806,827

3,585,522
7,967,306
4,422,402
1,537,171
1.71,630
5,245,043
1,198,619
2,611 870
1,915,013

183,68,j

30,131,363
4,723,934

..............375,247

1,078,264
4,127,585
4.013,395
1,091,332
2,571,185
1,630,631

30,451
46,?'36

969.7C0

3,395,178
1 ,820,733

383,642
376,850
525,163
59,76,
49,767
84,588

53,095
57,084
79,497

4,346.292

32.502
125,206

7,867,993
19,418,913
11,L07,990
4,546,r38
5,235,238
8,287,522
4.563,891
5,97C.810
5,132,703
1,133,795

18,578,783
7.035,057
1,306,146
2,u03,239

...............
3,969,675
8.359,211

10,746,074
2,' 09,743
5,00à,001

182,999
792,896

3,98,058

8,675,659
6.787,986
1,231,256
1,701,61
2,297,556

493,983
113,606
636,016

1,537,879
214,160
223,420

1,076,396

14,109
169,(.94

93.080,103[ 168,044,200

BANK

ONTARIO.
1 Bank of Toronto
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa..

10 Western Bk. Can ...
QUEBEC.

Il Bank of Montreal...
12 Bank oftB. N. A......
13 Bank du Peu le......
14 Bk Jacques artier.
15 Batk Ville-Marie ...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 Union Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
2b Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange Bk.Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B. COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total .........

Specie.

8635,"50,
396.235
717.002

85,592
166,248
529.607-
113,010
207,264
172,071

22,373

2,16)1201
442,4891

3
15.096

Deposits
with
Dom

Dominion Gov. for
Notes. security

of note
circula-

tion.

1,081,888
1,186523

976,791
184,236
287877

1,300,338
363,461
520,692
534,945

21,802

2,263,458
950,406

.43
15.161

158187 60 898
321,16 1) 867,411
.09.021 1,057.531

66,713 302,164
117.315 1,01f,231

36,574 209,833
6.475 14,26

10,956 8,186
111,738 127,921

572.673 1,2t3,311
496,246 582,878
31,L'04183.860
.53,331 170,413
73,118 1,8433
36,402 27,215

3,577 5,100
22,012 24,713

130,943 211,200
6,757 ,753

10,692 11,210

738,749 913,758

1,571 2,811
4,0£•2 1,813

9,114,677 17,393,078

80,000
175,311

75,000
50,000
10,000
40,000
36,050
70,000
75,000
18,679

303,000
77,2:-2
18,119
24,003

53,120
100,000
160,000
58,000
67,000
80,000

3,511
12,022
52,897

73.817
74,200
29,289
25,000
25,000

1,690
3,677
8,230

22.310
7,200
6,770

57,395

2,392
5,911

2,072,615

Loansd
Notes of to

and other
Cheques Banks
onother in
Banks. Canada

secured

338.633..........
1,428,85............

527,810 ............
374,%2 ............
175,248............
113,09 ............
161,452 ............
276,756 ............
265,563 ............

2J,177 ............

1,517,129 240,000.
359,960 ............

234............
126,081 ............

494,007 .......... ,
635,638 ...........
984,458 ............
331,306 ............
329,282 355,373
266,558 ............

8,601 ............
26,650 ............
54,713 ............

828,127 ..........
473,301 ............
53,625............
85,251 ............
88 .....

4,306............
27,585............

55,347 ............
4,265..........

16,539 .......

145,719 .... ......

3,891 ............
10,914............

10 931,766 595,373

Demand
deposits

or at
notice

or on a

with
other

Banks in
Canada.

24,907
209,064
75,244
32,110

219,101
47,748
151,176
165,419
357,077
300,357

...............
10,781
40,710
6,202

11,483
82,963

...............

...............

...............
27,436
58,559
53,62é

337,223

................
122,7e

|73,A
85.141

12,162
81,391

48,763
122,710
31,405

282,403

14,t28
21,459

Bal. due
from
other

Canad'n
Banks
in daily
exch'ge.

Balance
due from

agents
of the B'k

or from
other

Banks or
agenciesar.

566,677
2,052 3,012,529

............ 933,538

............ 70,150

............ 67,789
5,154 621,612

............ 73,924

............ 199,723-
3 381,631.

17,94: 8,833

12,409S11,301,565
2,124 684,619

316
223,937 19,774

50,206 351,663
3,006 463.878
7,343 19,52i

54,268 1?4,351
8,7093 392,915113201,565

684,010
1,013 16,13
8,341 393,659

...... ..
............

............

............

............

20.853

913,30
263,251

8,937
20.024

102,604
&5,992
46,215
30,979

279,198
6,521

40,399

87,956

3,101
14,464

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
United

Kingdom.

86,792
........- .----.

52,391
---. ... .. ..
...............

388,142
...............
....."...'
-..........,...,

7,679

10,516,460

146,150
236,321

...............

·....-.......
36,836

.---...-.--..27A414

6,930

33,775
.12,468

159

Dominion
Govern-

ment
deben-

tures or
stocks.

237.06
172,817

373,666
-18,326
48,666

4,469
394,702

30,729

237,270

427 299
325,614

1,346,566
35,000

201,060
... "". "...

13,000

108,000
---........

90546
...... 0.

Public
and

Munic.
securi-

ties
not

Cana-
dian.

589,017
4,482,860

899,165
155,76

1,342,624
898,6)2
570,938
710,479
456,716
528,472

Can-
adian,
British

and
other

Railway
securi-

ties.

1,648.963
1,586,363
1,966,839
1,187,4215

166,300
1.386,342

...............
29,611

...............

... ...........

Call
Loans on

Bonds
and

Stocks.

1,672,870
3,541,563
2,570,018

374,038
1l, 765 55.
2,033,001
2,618,615

8?7,0581
1,241,374
............

3,312,949 1,804,161.....
........... ............... 1,225,762
............ .

191,1,94

253.059
754,103
651,702

............ .
127,655

7,246

284 312

1,983,816
1,376,248

26,588.
296,272.
333,913

20,000.

...............

...............

...............

685,10 O
2.610,193

...............

283,122
121,666

926,0851
584,416

...... ........297,293

802,418
748,572

5.524,382
62,270

1,14 1,041
484,117

31:226
71,264

2,223.3581
1,112,152

185,08 )

... . . . . . . . . . . . . .

--- " 38,670 ......................
.". .". ". ..................... 15,000

............ 32,969

............... 1,500

............... ... . . ..

24,395j 695,1461

727,50 .............. 1 ........ .............................

3,568,741- 423.21521,672,1071 12,279,908 i,945,89219457666

*Return of Banks of British North Atuerica and Britisi Columbia include Canadian business on.y.

14 677,561 30,821,503

216

3

6
7

1

18
19

10
li
15

13
si

10
17
18

19

S1

21

27

28
29

31
38

33

37

Current
Loans.

10,166,144
21.263.277
10,935,341

6,510,723
5,935,726

10,276,231
3,637,691
9.346,5JS
7,66530
1.404,549

41,8m,521
12.657.956

27,586
3,080,108

4.690,302
12,8574 )20
14,857,159

5,211.079
8,158,208
9,618,112

579,882
1,305,245
6,859,877

i0,502,6f 2
9,144,872
2,357,109
2,890.834
3,384,98

6b3,319
386,468

1,047,929

2,404,653
539,338
490,171

4,313,20?

219,051
597,929

247,747,500

1
2
3

5
6

g
g

10

il
Io
19
14
1
19
02
21
22
23
24

os
27
28
23

31
32

84
35

96

07
38

s



TrHE I ONZETA.RY) TI MIES

LIABILITIES
Deposits
by other
Canadian

banks, pay-
able on de-
mand or at
fxed date.

198,245
670,928

Balances
Balances due to agen-

due to other cies of the
Banks in bank, or to

Canada in other banks
daily or agencies

exchanges. in foreign
countries.

840 4,102
49,343 100.895

.........-........ ..................

24,326 100.000
.................. .................

3,159j ..................

toas from
other

banks
fi Canada

secured.

-- .
•••.... ...
.....-. "

....
...
...
...

..................-.................... ...

25,312 ..................
15,995 161837

502 ..................
....-.....--.... 79382

............. .. 11,9563... 393.. .. ............
1 890 ..................

2003..............
2,188..................

...................
.................. ..................

....-............ 25,000

1,685 76,568
.. ... ........ ........ . . . . .
.... .... .... ... .... ............

805,705
30,389

....................
528,0 .... ...............

··...............
1 4 5 ,12 

1,216,989

83.327

438,557
73.463

9,698
40,522

15 ,.141........................*-*-* ..........................1593414
. .................

2.553 ...............
........... à........................

···... 39,142 6,944

...... 2,12................

533,016 3,923,984 153,629

Balances
due to agen-Lîabilîties
cies of bank,' Liailites

or to other not included
banks fo under

agencies in h f dfeUnited eads.
Kingdom.

..................... 4,625
98,725 4,266

............. ....... .......... ........

586,162 ...................
54i,522 ..................

..................... ............ .......

480.374 ..................
526,1561...............
195,089 ...............

..................... 1381

.....................
.....................

4,352
43,530

2,707
..........

160 990
3,748
5,106

..................

105,923
113

14,161

58259.........
164,708..................

7 ,................75,922

358,013
601,041

...................
276.8r4

2,243

................. .....................
.................. .....................
.................. .....................

35,533 250,612

........... . 0 69

598,017 6,066,940

...................
2,165

..... .............

377
54,804

1,460
102,249
18,ro1
' .500

616
7,726

...... ...........

177,1321

Total
liablities.

13271,836
33,912,23;
16,807,124

7,982,714
8,474,25

15,718,708
7,049,515

10,500,201
8.865,776
1,917,173

56.985,180
13,774,247

1,331,611
6.673,469

6,457,201
14,599,160
19,466,033

4,994,215
9,366,615
8,731,305

439,174
1,138,319
6178,85

14,734,291
11,168,740

2.210,453

2,981,93
3,324,772

663,654
214.433
901514

2,774,390

.383,5,09
412.397

7,169,561

S.. 184,660
409,563

679,004 319..172045

Directors'
liabilities.

631,514
382,590
375,000
207,68i
277.934
106,929
139,146
327,510
277.361

1,099

954,000
.....................

47,338
143,924

120,899
352,000457.131
377,9-0
416,736
231,'ri

18,187
25273

327,b70
105,144
353,549
152,660
111,431

12,872
57,912
24,799

108,386

68671
96,181
75,437

8,727
80408

7.357,683

AS SETS.

1 Real Mort-Loans to Estate gageson
ciaiG n-Overde owned real Bank

V deb by esta.e pre-ern- dta'bank not sold by mises.
a fments. bank the

premises Bank.

1............ 18933 220 ............ 200,000
............ 237,557 112,567 88,364 8!8,67

.. ............ 28.974 59 599 9,571 321,910

. ........... 1,157 30,000 10,000 158,200

.. ............ 21,243 ............ .... 110,767
52,960 46,398 42,330 118,190 38,981

. ............ 2.816 9,125 300 159,679
.......... 47,499 ........... 38,753 319,620

.. ........... 37,75? 5,717 11,580 138,800
•. ....-..... 24,987 43,777 4,250 4,764

. 700,000 96,004 44,344 25,000 600,000
276,823 79,U2 48,241 3,330 360,000

. ........... 373,180 518,921 8,455 306,259. ............ 65,597 30,405 62,968 130,000

.. .......... 98,218 45,917 41,931 36,842

.. .......... 80,935 83,91À 1,5,6 190,000. .-......... 219,383 34,623 36,200 577,6u8S
............ 27,526 21,341........... 137,5171.. ........ 54,960 94.958 28,403 2M,984

. ..... 22,661 149,541 13,25£6 252.066

...... 26.297 8,573 14,170 ............6.... 58,911 28,707 70) 19,181

...... 22,339 84,251 18,493 127,473

192,807 45,319 1,136 2,000 34,307
98.602 -25,743 30,235 35,000 60,000
'0,000 35,773 65,977 2,687 63,277

93,082 ............ ............ 52,000
..... 22,542 6,0 ' .......... 1,800
5,0(00 75,851 9,193 ............ 8,000

789 ........................ 23,442.
46,183 14,941 ............ 22,145

27.031 ............ ............ 30,000
5,797....... .................... 8,50017,8.8 42,478.............12.000

515,625 134,763 99,233 ............ 97,761

.......... 3,694 ......... 245 250
801 8,:45 335 1,133 10,392

1
.

9
41 ,

897
j2,160,311 1,766,908 576,479 5,968,422

Other
assets
not In-
cluded
under

the fore-
going
heads.

.............
1,921,964

10,495
G ............

7 29,562
1 42,033

' 18,040
89,746

) ............
10,871

1,478.404
7,280

8à,348

57,011
106,527
144,653
32,426

216,878
10,360
10,165
23,857
49,338

7,310
21,93
4,489

............

5,000
. 50

4,000

85,359

9,321

4,431,902

Total
assets.

1 7,350,865
41,137 356
20,158,754

9,224,026
10,222,710
19,268,870

7,965,248
13,159,693
11.738,642
2,470,261

76,861,474
18,656,699

1,301,412
5.,493,561

8,322,747
18,543,751
28,188,369
6,483,954

12,828,130
11,318,995

734,501
1,591,49-1
8,616,877

18,620,030
14,639.668
3,0,888
3,79!,927
4,256,235
1,017,105

524,708
1,353,323

3,995,936
28 816

666,936

8,220,788

251,3271
689.110

412,597,714

Greatest
Ave rage Average amount.of

amount of amount of Notes in
s ecie Dominion circula-

Eeld Notes tion at
during the held any time

month, during during
Month. the

Month.

629,0,0 1,117,000 1,601,100
452,000 1,051,003 4,294,000

É 707,000 880,00) l.368,00(
5 85,500 169.500 989,200

165,321 273,456 828,89:·
526,384 1,295,939 1,692,623
113,0)0 328,94( 77,125
203 006 454,750 1.308,000
171,044 475,330 1,350,310

21,695 21.070 306,000

2,2i7,C00 2,166,100 5,478,465
447,809 973,157 1,896,t53

5 19 '15,694
37,993 247,314 516,721

158,741 74.336 1,208,672
318,703 738,'99 1,8 -3,6à0
399,814 668,708 2.869,462
67,536 3 1,190,087

141,595 873,660 1,424,784
36.062 171,717 1,531,40t6
6,500 13,00 157,985
9,354 11,484 263,725

105.987 118,50. 1,15),249

570,784 1,249,472 1,563,286
513,218 611,492 1,700,373

34,414 152,519 610,467
52,487 139,296 493,775
72,460 140,84 163,35
35,992 26,232 85,431

2,894 4.899 53889
21,836 24,627 164,817

130,033 189,113 487,155
7,18? 9,986 115,271

10,140 10,730 95,827

816,346 936,576 1,083,335

1,279 2,039 40,698
4,606 5,431 122,518

9,358,261 16,612,667 41,125,246

M. COURTNEY 4 DP'y Min. of Fin.

STOCKS IN MONTREAL.

MONTREAL, August 23rd, 1899.

STocKs.

Montreal .........
Ontario ............
MoIsons .........
J.Cartier .........
Toronto .........

Merchants ......
Commerce ......
Union ............
Hochelaga ......
Nationale .........
M Telegraph....
R. & O. Nav. ...
Mon. Street Ry.
Street Ry New..
Gas.................
C.P.R. ............
Land Grant bds
N. West Land..
Bell Tele. ......
Mont. 4% stock.

265

240
1701
1501

151
98

322î

979

1~92j

2610

170
150½

......152
93

911
32%

......... .

Closing
Prices.

6 ......... 260

.......... 225 .........
......... ......... ........

11....... ....
33 172 169526 152 150

......... 120 .... ...
56 ......... 152
35 .. .........

........ 172 170
51 112 1 i

375 325 323
... ... 324 321

50 205 203
2323 97* 97

........111
13 193 190

GROWTH AND MAGNITUDE
TRUST COMPANIES.

e

244

206110
238
180
141
108
160

17998
276*
273194
eli

110

62168

OF

26 The reader need not be told that the
27
28 growth in trust companies, both in num-
29 ber and the extent .of their business, to30
31 which we have alluded on previous oc-
32 casions, still continues. Our columns

nearly every week bear witness to the

3 fact. But the publication by Superintend-
35 ent Kilburn, of the State Banking De-

partment at Albany, of the semi-annual
returns of these institutions for July ist,
directs attention anew to a feature which
is becoming one of the most important
developments of the day.

It needs only a glance at these latest
half-yearly figures to see what striking
and prominent proportions the movement
is assuming. Remarkable though the
growth has been'in the past, the additions
to the totals during the last six months
far exceed anything ever before known.
In fact the expansion during these six
months has been about twice as large as
for any previous period of twelve months.
Taking aggregate resources as a basis, the
increment during the half-year has been
no less than 143 million dollars. Never
before has the addition been as much as
one hundred million dollars for a full
twelve months. The resources now foot
Up 722 million dollars. Last January the
amount was 579 million dollars, in July,
1898, it was 527 million dollars. As com-
pared with twelve months ago, therefore,
the icrease has been almost two hundred
million dollars, or nearly 40 per cent.
Prior to 1897 the total had never reached
even 400 million dollars. Here is the
remarkable record of these institutions
for the last nine years.
Aggregate Resources of the Trust Com-

panies of New York State.
July ist, 899..............$722,356,523
January Ist, 1899...........579,205,442
January ist, 1898 ........... 483,739,926
Januarv ist, 1897 ............ 396,742,948
January ist, 1896............ 392,630,046
January ist, 1895............ 365,419,729
January ist, 1894 ............ 341,446,011
January Ist, 1893............335,707,780
January Ist, 1892 ........... 300,765,575
January ist, 1891 ............ 280,688,769

Let no one be deceived into thinkingthat this growth represents simply theestablishment of new companies. There
are, of course, a good many more institu-
tions and the maximum has evidently not
yet been reached. But this will count for
only a small portion of the gain. The
older companies have been adding to
their business and resources in an even
more marked way than the newer con-
cerns. If the reader will refer to the de-
tailed returns of the trust. companies of

5. .................3,216 .......... 2,178
214 244 566
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New York and Brooklyn, as given in our
issue of JUly 22nd (pages 183 to 186), he
will perceive how general -the expansion
has been. The Farmers' Loan & Trust
Company, for instance, reports resources
of $q6.o00,372, June 3oth, 1899, against
only $51,013,701, December 31st, 1898,
and but $43,483,435 June 30th, 1898; the
United States Trust Co., $77,286,772,
against $58,216,458 and $58,o66,893, re-
spectively; the Central Trust Co., $63,-
779,816, against $55,470,547 and $49.-
120,626. . . And so we might go
through the list. The aggregate for the
five companies first mentioned, which are
all old institutions, is now no less than
$302,358,137, whereas on January 1st, 1891,
all the trust companies of the whole State
reported aggregating resources. as will
be seen above, of but $280,688,769.

With the growth in the resources there
has been of course growth in all other
items entering into the returns. The de-
posits now reach but 'little less than six
hundred million dollars. the exact amount
being $594,462.705. This is an addition of
127 million dollars for the six months. of
211 million dollars for the last year and
a half, and of 289 million dollars since
January 1st, 1897. In the two and a half
years the increase has been not far from
100 per cent. The figures back to 1891
appear in the following. It is worth not-
ing that on, roughl, 540 million dollars
of the 594 million deposits, interest is be-
ing paid.
Aggregate Deposits of the New York

Trust Companies.
July Ist, 1899 .............. $594,462.705
January 1st, 1899 ............ 467,184.258
January 1st, 1898.........383,328,725
January ist, 1897 ............. 305.354.637
January 1st, 1896 ............. 307,351,893
January 1st, 1895.............285,741,794
January 1st 1894 ............. 266,092,955
January ist, 1893 ............. 264,2q5,048
January ist, 1892.............234,466f6o7
January îst, 1891........... 211.320,275

-Financial Chronicle, N.Y.

PENSION FOR EMPLOYEES
THE PENNSYLVANIA

RAILWAY.

OF

Some of the details of the scheme by
which the Pennsylvania Railroad Com-
pany will pension its old employees,
emanating from an official source, have
been given out for publication. The pen-
sion fund is to be established January 1st,
1900, and the railroad company is to con-
tribute the money necessary for its oper-
ation. A board of officers has been
created, and invested with full power to
make and enforce rules and regulations
as to the care and disposal of the fund,
and adopt such means as may be neces-
sary to determine the eligibility of em-
ployees to receive benefits therefrom, and
to fix the amount of allowance to be paid
in each case. This fund will affect the
entire force of employees on the lines of
the system east of Pittsburg and Erie.
Employees 70 years of age and over will
be considered as having attained the maxi-
mum age limit for active service, and will
be retired and placed upon the pension
fund roll, while those whose ages range
from 65 to'69 years, and who, in the
opinion of the administrators of the fund,
have become physically disqualified or
otherwise permanently incapacitated, after30 or more years of service, may beeither voluntarily _or arbitrarily retiredand pensioned. That is to say, retirements
may be both voluntary and involuntary,
the basis of retirement being both ageand service.

The plan for pension allowance willprovide for an amount in each case to bedetermined on the following basis: Foreach year of service a fixed percentage ofthe average regular pay for a specificpet iod immediately preceding retirement,
with a minimum monthly allowance. Suchemployees as are members of the relief

fund, upon retirement, will be granted an
additional allowance on a fixed basis in
proportion to the amount they con-
tributed while a member of the relief
fund, such allowance being provided for
out of the interest on the relief fund sur-
plus. It is also proposed to anend the
regulations to the relief fund so as to
secure disability benefits at half rates, to
be paid in case of sickness or disability to
pensioners. irrespective of the duration of
the disability. It will thus be possible for
an employee, when the retirement age is
reached, to secure a superannuation allow-
ance from the relief fund, in addition to
his pension allowance.

An important feature of the regulations
governing the pension fund is a ineans of
protection afforded such fund by the fix-
ing of an age limit fQr admission to the
services of the company. This restriction
provides that after January îst, next, no
person shall be permanently employed
who is more than 35 years of age, or who
cannot pass the required physical ex-
amination. An exception to this rule
permits former employees, desiring rein-
statement, to re-enter the service at the
discretion of the board of officers, pro-
vided they meet the requirements of
physical examination and possess other
necessary qualifications. The company
may also employ men temporarily, re-
gardless of the age limit and physical
condition, for a period not exceeding six
months, subject to requisite extension
when engaged upon temporary work. It
is estimated that the fund will require an
outlay on the part of the railroad com-
pany exceeding $300,000 per year.

AUTOMOBILE TESTS IN
ENGLAND.

At Liverpool, England, recently, a series
of public tests of motor wagons was con-
ducted under the auspices of the Self-
Propelled Traffic Association. Six differ-
ent types of wagons competed, carrying
loads from 2 to 3½ tons, up steep stone-
paved gradients, with smooth iron tires.
On the steepest grade, which was about
I1 per cent., the motors stopped half way
to test the power of restarting. Five out
of the six wagons succeeded in meeting
the requirements of this test. Other tests
included a 35-mile ride through the hilly
streets of Liverpool, over rough roads,
and many bridges withi steep approaches.
Thé nvrnoie sneed made in these tests
was 16½ miles per hour.

TORONTO MARKETS.

Toronto, Aug. 24th, 1899.
BoOTS AND SHOE.-Trade is good. and

the wholesale houses have thus far had a
very satisfactory season. Values are low
and merchants ought to make a strong
effort to raise then in conformity with
improved industrial conditions.

DAIRY PRoDucTs.-In the butter trade
the market is firm. and prices well main-
tained. Choice dairy tubs are quoted 14
to 15c.; small dairy, pound prints, 15 to
16c. Creamery is moving well, with tubs
and boxes worth 19c., and prints 20 to
21c. per pound. The export market is in
good condition. June shipments having
been more than three times in excess of
that of last year. Cheese is very firm, and
prices continue high, dealers asking up
to ic. per pound. Eggs are firmer. and
prices higher. Choice, or rather strictly
new laid, are scarce, and command 18 to
20 cents in retail trade.

DRY Goons.ý-The wholesale houses
have been full of activity this week, al-
though there is rather a dearth of house
visitors. Everyone is waiting for the low
rates which begin next week. The warm
weather has been good for the sorting
trade, and r*maining stocks of light
fabrics and summer specialties have been
reduced. Values in woolen goods are
firm, and as we elsewbere note, large

orders are being placed by the Canadian
trade in British markets. Cottons con-
tinue the upward movement, which was
the sensation of the dry goods trade last
week, and further advances in prices have
been registered. The millinery openings,
which commence on Monday, promise to
be unusually well attended.

DRUGS AND CHEMICALs.-Business in
drugs and chemicals is good, both so far
as orders and paymeuts are concerned.
Values are firm. Nearly all lines of
chemicals are advancing. Citric acid is
especially high, and the firmness of values
is attributed to a short lemon crops
Prices of caustic soda, glycerine, hypo-
sulphite of soda, muriate of ammonia,
powdered turmeric, menthol, and cocaine
are advancing, and stili higher prices are
looked for shortly.

GRAIN.-There is a firmer tone to the
wheat market, and prices are advanced
several points, as compared with a week
ago. Peas remain steady at last week's
quotations, viz., 52 to 53c. The tone of
the market in oats is slightly improved,
and some trading is being done in new
crop at about 24c. per bushel; old oats
bring 2 to 4c. more per bushel. New crop
rye is coming forward, but as yet trade is
very quiet.

HiDES AND SKINs.-Hides continue to
be very firm, and there are no indications
that values will fall to the basis of present
leather quotations. Supplies are nomin-
ally unchanged. Gren hides are quoted
at 8½ cents per pound. An advance was
made this week in pelts and lambskins of
5c., and at 45 cents each a normal trade
is doing. Calfskins are quoted on a basis
of gc. per lb. Tallow is dull and without
special movement. Chicago, August 21St.
-Offerings of packer hides were decided-
ly limited, and as demand was fairly brisk,
the sales made were at full.quoted prices.
The sales at Kansas City last week
amounted to 30,000 hides. The close was
firm at 124 to 12½c. for native steers,
12'/c. for Texas, II¼c. to 12c. for butt
brands, 11½hc. for Colorados, 114 to
11%c. for branded cows, and 11¼/4 to
11¼4c. for native cows. We quote:
Country slaughter, steers, 6o or over,
9Y to i0%c.; country slaughter, cow, 60
or over, 9½ to 9%/4c.; country slaughter,
bull, 60 or over, 8M to 9c.

PROVISIONs.-Activity and strengtlh
continue to mark the hog product mar-
ket. Values are firm, and in some lines
it appears that an upward movement is
not unlikely before the new season opens.
Choice dressed hogs are quoted $6.5o on
the street. but the trade is only to-
butchers, and is small.

MONTREAL MARKETS.

Montreal, 23rd August, 189.
AsHEs.-The volume of business is stili

very limited, and values, if anything, tend
to easiness. For first quality of pots the
figure continues at about $3.75, with
seconds rather more in demand at $3.50'
to $3.55; pearls dull at about $4.75.

DAIRY PRonucTs.-The butter market
has fairly maintanied the strength of a.
week ago, and fancy creameries bring 21
to 212c., with fine quoted at 20½ to 21c.
good dairy makes'range from about 151/
to 17c. Exports continue pretty liberat
in extent, last week's shipments aggre-
gating 12,626 packages, as against 1,133
for same period of last year. Cheese
shipments were also fairly large, sone
53,oo0 boxes going to London, 12,700'
boxes to Bristol, with smaller lots to
Liverpool, Glasgow. etc., making an ag-
gregate of 77,388. The total cheese ship-ments to date are 1,017,620 boxes, as
compared with 888.172 boxes for sanie
period of 1898. The local market for
cheese is, if anything, firmer than a weelc
ago, some dealers holding finest Westerrt
at 10%c., though there is not much busi-
ness apparently doing at over 10%4c.

j
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t'Day GooDs.-Business reports con-
tilue of satisfactory character, with coun-
tcy collections of generally satisfactory
Varacter, some houses reporting last

peek payments ahead of the correspond-
Iig Week of last year, which was con-
sidered a good one. The millinery open-
d1gs here are fixed for Tuesday, Wednes-day and Thursday of next week, and are
expected to draw a good attendance,t Ough no special excursion rates have
th arranged. As indicated last week,

tere has been a general revision of the
price list for domestic fiannelettes, shirt-
U , tickings, denims, etc.. practically
overing all the lines produced by the
anadian Colored Cotton Company. The

Montreal Cotton Co., whose special lines

hav linings, solid colored goods, etc.,
re i. Made no change as yet, but some

loth0 oof prices by them, as well as thesther csnmpanies, would not be wholly
O E KIrPrisingN

MONTREAL STOCKS IN STORE.

Vheat

eats ...........
at . .. . . . . . . . . . . . .

eas ..............
tarley............

Total grain.
Catkeal.......

Pour ..............
"uckwheat ... *. ....

A
Bushels. Bushels.
'ug. 14. Aug 21.
160,587 281,407
133,192 173,414
202,810 178,499

1,145 1,413
25,406 26,076
12,687 16,8o

535,827 677,619
255 225

24,524 23,490
34,887 2,967

GRoCERIEs.-The attention of the trade
S 1OW being pretty generally directed to

the fruit markets, but as yet not many
actual orders are reported as placed. A

pOod many cable orders are expected to
te placed during the next few days, as
.e first direct Mediterranean" steamer is
rePorted as likely to leave Patras on the

inst., filling up cargo as she pro-
ds westward to Valencia and Denia.
e feature of the currant market this

eason will be the shipment of cleaned
pirrants from the producing point at

atras, and this is considered to be an
thvantage, as the cleaning can be done
there before the fruit has become matted

Sb Dacking for export. Besides being
.hiDDed in bulk, Schsisas & Co., a lead-
Ing shipping firm, notify their customers

at they have also to offer these goods
't Pound cartons. Notwithstanding the

r etion of the 15 per cent. duty by the
.*eek Government, the market opens
'ghtly lower than last year. Reports

eegarding Malaga raisins are to the
'ect that packing has commenced under
avoring conditions, and the quality is

Said to be ahead of recent years. First
shipments of Sultana raisins are already
afloat, and at prices lower than 1898, with
th" Probability of later lower prices. De-

ilite information regarding Valencias is
1 0t Yet available, but the yeild is expected
hobe larger than last year; the market,
1ow ever, is comparatively bare of old

telt, and Prices are not expected to ma-
SrY differ from last year's figures.
Soine fair purchases are already reported
li, I-lallowi dates, for second tide de-

ery, Via New York. Figs are being
qllioted for October shipment, at lower
rices than for past several years, and a

prr business is consequently expected.
alr vous reports of a short Tarragona
p nd crop are fully confirmed, but

eices are not likely to go so high as first
pected, owing to average crops else-

libere, and shelled Valencias are in more
"ral Supply than last year. Grenoble
qaLuts are expected to show better

gar4ty than last year. and reports as re-
indics Marbot and Corves nuts would
poate a good yield. Orders for im-
about candied peels have been placed at
hasubesaine figures as last year. There
eVapeensome wholesale enquiry for
so porated apples of late, and we hear of
8e. Irn ,500 cases being placed to-day at

, sugars there is a continued good
er'ent from the refineries, at exactly

same figures as last week. In teas the
movement is yet comparatively slow, but
more demand is expected shortly. Low
grade Congous are wanted, but are very
scarce, and cheap gunpowders are also
in very light supply.

HIDES AND TALLOw.-Though the
United States market is reported stronger
for dry hides, there is no noteworthy
change in local affairs in this line. Re-
ceipts are just moderate, being readily
absorbed, and no accumulation of stock is
reported. Dealers continue to buy at the
following figures: No. i beef hides, gc.;
calfskins, ic. for No. 1, and gc. for No.
2; lambskins, 40c. Tallow is not as ac-
tive as some weeks ago, but 4c. is a
pretty steady figure for best rendered.

LEATHER.-No additional degree of ac-
tivity is noted since last week. Values
hold very steadily in all lines. The
American market is reported stiffer, dry
hides being up half a cent in New York,
and the American Upper Leather Trust
is now said to be an accomplished fact.
Some Western tanners write their local
agents instructing them to hold to
quotations, and not to sell any
large bills. We hereunder quote:
Spanish sole, B.A., No. 1, 24 to 241/2c.;
No. 2, 23 to 23½4_c.; No. i, ordinary,
Spanish, 23 to 24c.; No. 2, 21 to 22C.; No.
i slaughter, 26 to 28c.; No. 2. do., 24 to
26c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30.to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to i8c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calt,
American, 25 to 28c.; Canadian, 20 tO
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7½c.; harness, 24 to 27c.; buffed,
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 11/2 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; rusest and bridle, 35
to 45c.

METALS AND HARDWARE.-No special
changes are chronicled since last report.
A round sale of Summerlee is reported at
$24; no other brand of Scotch iron is on
the local market, and the Canadian
furnaces will not undertake any deliveries
before January. Ingot tin has showed
some variation in London, declining to
£140, but is again cabled at £143 2S. 6d.,
and local jobbing prices are stiff at 34
to 35c.. though a fair transaction is said
to be reported at 33c. We quote:
Summerlee pig iron, $24 to $25; Carnbroe,
$oo.oo to oo.oo; Hamilton No. 1, $oo.oo to
oo,oo; No. 2, do., $oo.oo to oo.oo; Ferrona
No. i, $oo.oo; machinery scrap, $oo.oo to
00.00; common ditto, $oo to oo; bar iron,
Canadian, $2; Canada plates-Pontypool
or equal, $2.60; 52 sheets to box;
6o sheets, $2.70; 75 sheets, $2.80; Gal-
vanized Canada plates, $4.25 per
box of 52 sheets; Terne roofing
plate, 20 x 28, $7.50; Black sheet
iron, No. 28, $2.55; No. 26, $2.50; No.
24, $2.45; No. 16, and heavier, $3; tin
plates; Charcoal, I.C, Alloway, $4.8oto4.9o;
do., I.X., $5.25 to $5.50; P.D. Crown, I.C.
$5.50 to $5.75; do., I.X., $4.75; coke, I.C.,
$4.40; galvanized sheets, No 28, ordi-
nary brands, $4.50 to 4.75; No. 26, $4.25;
No. 24, $4 in the case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes.
Steel boiler plate, '4-inch, and up-
wards, $2.95· for Dalzell and equal;
ditto, three-sixteenths inch, $3; tank steel
$2.75, i/4-inch; three-sixteenths, $3; heads,
seven-sixteenths and upwards, $2.95;
Rusian sheet iron, 9 to 9%c.; lead,
per 100 lbs., $3.90; sheet, $4.50 to
4.60; shot, $6 to 6.50; best cast-steel, 11
to 12C.; toe calk, $2.75 to $3; spring,
$2.75 to $3; sleigh shoe, $2.50; tire,
$2.5o; round machinery steel, $3 to 3.25,
as to finish; ingot tin, 35c. for L. & F.
Straits, 34 to 34½c.; bar tin, 36 to

37c.; ingot copper, 18½ to 19c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $6.25 to
$6.75; Veille Montagne spelter, $6.5o to
$7; American spelter, $6.25 to $6.5o; an-
timony, 1o to IIc.

OILs, PAINTS AND GLAss.-The further
advance in turpentine anticipated at
moment of writing last week, materialized
the next day, the price for single barrels
going up to 75c., a jump of full three
cents. There is decided scarcity, and more
or less uncertainty as to the future of the
market. Linseed oil is showing further
signs of strength, prices in London hav-
ing gone up 5s. the ton, and Western
dealers have advanced a cent per gallon,
but the local trade has made no move as
yet. Other lines are unchanged. Fall
orders are beginning to come in well,
the season being a fortnight ahead of last
year in this respect. We again
quote: Single barrels, raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal., for one to four barrel lots; 5 to 9
barrels, 56 and 59c.; net 30 days. or 3
per cent., for 4 months' terms. Turpen-
tine, one to four barrels, 75c.; five to nine
barrels, 74c.; net 30 days. Olive oil, ma-
chinery, 9oc.; Cod oil, 34 to 36e. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 84c. in quantity; tins,
9 to 93/4 c.; machinery castor oil, 7½ to
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62%; No. 2,
$5.30; No. 3, $4.87%; No. 4, $4.50; dry
white lead, 5% to 6c. for pure; No. 1,
ditto, 5c.; genuine red ditto, 5c.; No. i,
red lead, 4Y2 to 4¾Y4c.; Putty, in bulk,
bbls., $1.65; kegs, $1.8o; bladder putty, in
bbls., $1.8o; smaller quantities, $1.95; 25-
lb. tins, $2.05; 12½-1b. tins, $2.30; Lon-
don washed whiting, 37 to 40c.; Paris
white, 75 to 8oc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $1.90
per 50 feet for first break; $2 for sec-
ond break. Paris green, 14c. in 50 and
roo-lb. packages; 15c. in 25-lb. packages;
pound packages, in boxes, 151/2 to 16c.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s Prices Cur-
rent, dated Liverpool, August 11th, say:
"Sugar.-Raw: Small supplies restrict
business. Refined is steady at our ad-
vanced quotations.

"Rice shows no alteration, but prices
are verv firm.

"Chemicals, with exception of caustic
soda. which has advanced 20S. per ton,
remain at about our last month's figures.
Tin crystals are dearer at about iod. per
lb."Oils keep fairly steady. Palm and
Olive are about ros. per ton higher since
our last report. Cocoanut rather lower
at £24 to £27 10s. per ton, according to
quality.

"Freights are open to engagement. On
groceries or chemicals at 15s. to 20s. for
Toronto, Hamilton, or London, and at
5s. to 7s. 6d. for Montreal."

THE EDMONTON FLOODS.

Savs a despatch from Edmonton,
N.W.T., dated Saturday last: The water
reached its highest stage yesterday, and
commenced to fall last evening. The
electric light company had to shut down,
as the works were completely covered by
water, and the loss to machinery will be
considerable. Several thousand logs were
swept away. Walter and Humberstone
and Dr. Fraser are the chief losers in
this line, the former expecting to lose
10,ooo logs. One span of the Red Deer
traffic bridge is carried away. A miner
from the Rockies states they had ten
days of steady rain and intense heat. Mail
was delivered last night for the first time,
being brought across in small boats. All
ferry cables are carried away, and traffic
with vebicles will be stopped for a few
days till ferries are put in running order.
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TORONTO PRICES CURRENT.
Whalesale

Rates.

c 8 c.
3 85 4 05
3 50 a 70
3 lu 3 15
3 15 8 25

00 10 .13 00
:5 00 16 00
3 80 3 9à

Bredatum.

FLOUR ..........................
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller.
Bran per ton ............. q
Short. ......................
Oatmeal .......................

GRAIN:
Winter Wheat, No. 1...

No.2...
No. 8...

Spring Wheat, No. 1...
,, No. 9...

se No.s ...
Man. Hard, No. N....
'' Na ~.....
"4 "6 No. 3 .........

Barley No. 1 ......"..
do No. 2 ...............

OasNo. 8 Extra.....
..........................

Rye.
CO rn Canadian ............
Buckwhea...............

prvlone.
Butter, dairy, tubs.........

"4 Rolls ...............
Creamery, tubs ........

si Prints .....
Chese'............
Dried Apples............
Evaporated Apples......1
Hops, Canadian..........
Beef, Mess.........
Pork, Mess .............:
Bacon, long elear .........

'tBreak'st amok'd
Ham.. ...........

Lard........Lardo ••.p.•...................Lard, cmpd..........
Egg, V dos. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1.

48 "d ' No. 2 .""..
Slaughter, heay """

No. light...
No. ilil"..

Harneu, heavy ........
"4 light...............

Upper, No. 1 heavy ......
light & medium.

Mp Skins 1rench.........
il Domestio......

Veals............
Heml'k Calf (96 to 80) ...
French Cali.................
Splits, lb.................
Enameied Cow, .ft..
Patent .........
Pebble............
Grain, upper•.......
B u ff . . .- --- ...............
Russets, light, V lb.......
Gamber .....Suma ...............
Degras •....•........

Mides a Skin.
Cows, green ...... .
Steers, 60 to goibs.
Cured and Inspected-...0
Calfskins, green.
Peits .. . .......
Lambskii ..........
Tallow, ro .
Tallow, caul ............... 0
" rendered.........0

WOOI.
Fleece, combing ord......i

clothing .......
Pulled, combing

super•........
extra•...........

Groceries.
CQFFEEts - 4LývaaVlb.,green ......... q

L o "i •••...
PortoRico a
Mooha ..............q

FRUIT :
Raisins, Malaga .......... .
Valencias .....................q
Sultana .....................qCurrants, Filiatra ...

Patras...
Vostizza .....................qPiga, Tapnet. .Prunes, 90-1(050 lb '>oes qs PO-100 25 "
S 70-8u 50 " qid 0-8125 "6
" 50-60 25 q

Silver Prunes, 50-1b. boxes q
Tarragana Almonds.
Peanut, green ..........q

roasted ............ q
Grenoble Walnuts .........
Filberts, Sicily ... ...........q
Brazil.. ..... .. .......... 0

P an .. ..- .. ........... 0

000 0 14
0 00 0 14
0 15 015
0 15 0 16Î
0 18 0 19

0. 0.
0 083
0 08 O 19
0 2 0926
095 089

l20 850
>05 006è
0 19 0 12
0 05 0054
0 05 0 06
0 064 097J
0 08 0 00
0 054 0 00
0 0M 000
0 07 0(0
0 07à 0 00
( (9 000
J 094 O 00
0 13 0 15
0 07* 0 084
0 10 G CO
0 11 0 12
00 009
0 12J 0 00
0 10 0 il

I.,

c
c

c
c
c
c

Name of Article

0 &11 0 70
o F8 0 69
0 67 0 68
U 68 0 6P
0 67 0 68
0 000
0 SO 000
0 19 0cc
076 00 0
0 32 0 33
0 30 0 31
0 27 0 28
0 24 0 2à
0 12 063
0 50 0 51
0 18 0 5c
0 50 0 2

0 16 0 170 W 0 18
0 00 0 18
0 21 0 22
0 1L e 12
0 046 U 0J'
00 000

o 18 O 20
1 50 12 00
l 00 15 00
0 071 0 08
0 00 0 12à
0 00 0 13
) 08 O0 09

) 01 007
) 12 0 13
000 1 10

) 24 0 26
D 23 024
D 26 0 28
) 24 026
D 00 0 24
D 25 0.30
D 25 0 28
D 80 085

85 040
175 090
)50 060
I 65 0 75
3 45 0 6
. 10 1 40
320 092
)18 098
)18 022
119 014

14 016
I 12à 0 15
40 045
03 0 25
o8 0 08
02 0 05

Per lb.
00 c oe
'8 0 09
(9 094
G9 000
45 0 0j
4 u 00
00 0.01
00 0 02j
04 0041

Name of Artiole Wholesale
Rates.

Groceries.-Con. 0. 0 c.
Syitups:Com. to fine, 0 00 3 00

Fine to choice............ 0 02à0 021
Pale ....................... 0 833 0 08à

MoLASSES: W. I:, gal... 0 25 0 40
NewOrleans ............ 020 080

RICE: Arracan............008 0 030
Patna, dom. to imp. ... 0 05 0 06
Japan, " " ... 006 0 06à

Genuine Hd. Carolina. 0 09 O 10
SPICEs: AllspicesO........ . 020

Cassia, whole per lb... 0 20 080
Cloves ............. 018 085
Glnger,graund...025 0.0 28
Ginger, root..............O 90 0 30
Nutmegs .................. 0 60 1 10
Mace ........................ 1 00 110
Pepper, black, ground 0 15 0 16

"l white, ground 025 0 30

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coiee...
No. 1 Yellow.
No. 2 Yellow........
No. 3 Yellow............

TRAs:
Japan, Yokohama ..
apan, Kobe................
apan, Nagasaki, gun-
powder, com. tochoio't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Faochows ......
Youn Hyson, Moyune,
Yg.I yson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Ptngsuey,
Gunpowder, Moyune-
Gunpowdet Pngsuey,
Ce on, Broken Orange,

ekoes.
Ce lon, Orange Pekoes,

Broken Pekoes .........
Pekoes ...........
Pekoe Souchongs.
Souchongs............

Indlan, Darjeeling ..
Broken Orange Pekoos
Orange Pekoes .........
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong ......
Souchong...........
KangraValley.........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace .................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuokle, 9'a......
Crescent, 8'sa............
Napoleon, 8's............
Laurel, S'a. ...............
Index. 8's...............
Lily I'a.....................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

50o. p....
" 25 u. p....

Familly Proof Whiskey
20 u. p.........

Old Bourbon, 90 u. p.
Rye and Malt, 25 u. p.
Rye WhIskey, 4 y. oId

"i 5 y. old

Hardware.

Ingot ..................
COPPER .- Ingot............

Sheet .....................
LEAD: Bar.........

Sht,•.........-....

Shot, common .........
Zino sheet...~............
Antimony .................
Solder, hf. & hi..........
Solder, Standard ......

BRAss: Sheet ............
IRON: Hamilton Pig...:

Refined...........q..
Horsehce ......... ~......
Hcop Steel...............
Swedish ..................
Bar, ordinaty............
Lowmoor ................
Hoop, coopers .........
Band............
Tank Plates.
Bolier Rivets, best...
Rusaia Sheet, per lb...

"e Imitation

GALVANIZED IRaN:
Gauge 16.

-•to • ......

lRON WRE.
Bright.

4 15 5 254 65 080
4 25 000
3 90 000
3 85 00)
3 75 P 00

0 184 0 00
0 14à 00

0 14 0 194
0 37 009
010 0 60
0 18 0 50
025 065

0 15 0 51
0 15 0 25
018 065
0 15 0 80

085 045
085 045
0 99 0 80022 0820 Bd 0 892
0 19 0 23

022 058
0 28 0 85
0 28 085
028 085
0 18 0 92
018 090
o s 0 17
090 085
085 065

0 00 0682
000 062
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 071
0 00 0 78
0 00 0 58
0 00 0 67
000 068
0 00 0 60
000 061
0 00 0 63

in b'd dypd
1 26 4 80
1 14 4 87
0 60 222
0 66 2 40
0 66 2 40
062 225
0 85 960
095 970

8 c. $c.

0 37 000
o 20 0 21
0 284 0 00
000 0 05*
000 004
0 00 0 05-4 75 5 35
0 08j () 08a0 il 0 12
0 17 0 184
0 1 0 17J
0 24 000

21 00 00
02 30 00 0
02 15 02 25
2 25 000
4 00 4 25
2 00 00U
S05O 0 06
2 50 9 70
2 15 290
9 75 8 OC
460 5800
0 106 0 114
006 00

4 75
500

to 275 "

Name of Article. Wholesale

Hardware.-Con.

Anealed...............
Galvanlzed............
Cichainr inb.............
Barbed wre...........
Iron pipe, * to 2 In ......

Screws fiat h ud.S«ews, a ead ......
r'u head .......

Boiler tubes, 2 in..........
89in. ........

STEEL: Cast............,
Black Diamond ..........
BoUer plate, .u.......

., a le. n .......
si Ï & th'ok'r

Sligh ahoe ..............

CUT NALs:
30 to 70 dy.............
16 and 90dy...............
10 and 12 dy.............
8 and 9 dy.................
ô and 7 dy.................
4 and 5 dy...........,...
Sdy .................. ".•••
2 dy............--......

Wlre Nslia........
HoRe NAILs: Tarant

Acadian .......-....
HORSE SHors,100 lbs. ...
CANADA PLATES: ail dull.

M LS Lion pol.
Ful I A 'd . po .........
Fulpolld.....................

0 c. Se
00 to 25 ý
2 93 4 61
4 0u 0 Lo
M 753800
2 85 9 90

85 000
77à 00

0 09 0 00
0 11i 0 00

0 12 0 14
011 000
3 25 000
8 40 0 00
3 25 0 00
2 50 0 00

0 00 2 30
000 2 3f)
000 235
000 m940
0 00 2 65
000 285
0 00 9 90
0 00 3 25

2 75 3 75
dis 50%Z
50/20

835 000
2 50 0 00
2 60 0 00
000 810

TIN P as IC ......... ..1 5 00 0 001

Wi»Dow GLAs:
5 and unde.........

g to 40 ...............
41ta50 .........

"to"60'....
61 to 70 ...............

ROPE Manilla. basis.
Si sal, ........................
Lath yarn.. ............

AxEs:
Splitting axes ...............
Choppng" "........

Cod 011, Imp. gal..........
Palm, V lb..................
Lard, ext .................
Ordinary ..................
Linseed, boiled f.o.b....
Linseed, raw f.o.b.........
Olive, V Imp. gal.........
Seal, straw .................

pale S.R. .""""..

Petroleum.
P.O.B.,Toronto

Canadian, 5ôto10 Lris ...
Can. Water White ......
American Water Wbite

Paints, .White Lead, puis.........
in Oil, 25 ibs. ............

White Lead, dry.........
Red Lead, genu e ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, Eng.
Varvish,No.1 furn.
Varnash, No. 1 Carr......
Bro. Japan ...............
Whiting .....................
Putty,.per brl.of 100 Ibn
Splrita Turpentine..

ruges.
AluM .................. lb.
Blue Vitriol.............
Brimstone..........
Borax.................
Camphor ..................
Carboli Acid.............
Castr ail......~.........
CautiSoda ........
Cream Tartar ......... 1I.
Epsom Salts..........
Extract Logwood, bulk

Gent " boxes
Geutian.......---..........
Glycerine, pet lb. ......-
Heilebore.................

••dine •.......••.......
Insect Powder .........
Morphis Sul. ...............

u01 m ..............
i 1Lemon,Su r.....

Oxal Acid.................
Paris Green.........
Potaas lodide ...............
Quinine ............... o.
saitpetre .................. I.
Sal Rochelle .............
Shellac.................
S hur Flowers .........
Soa Ash .....................

Soda Bicarb, V keg.....
Tartari Aold...-.._....
CitriAcid..................

012 000
0 10 à 00
6 00 0 081

5 25 5 50
6 60 1200

0 45 050
S06O 0 00
0 60 0 70
0 50 0 60
0 60 0 00
0 57 0 00
1 80 1 40
0 49 0 50
0 69 0 60

Imp. gal.
o 00 0 13
0 03 0 15
0 00 0 164

4 62 6 1a
e 041 0 05*
4 90 5 00
1 50 900
1 50 995
080 090
050 1 10
1 30 1 40
0 55 0 90
065 065
1E0 930
0 72 00

9 00 0 00
0 C9 0 10
o 094 0 OS
0 07 0 09
0 65 0 70
081 040
0 1 018
0 02J 0 0
0 25 080
0 01 o 0s
0 19 o 18
015 017i
0 10 o 18
018 0 20
0 18 0 90
400 500
0 35 040
200 9104 75 560
1 50 160
019 014
016 0 17
8 50 375
0 45 O 50
007 009
0 96 080
(à88 ô49
008 'O 04
009 008
a 60 2 75
0 88 0 40
0c 0 r 65

Name of Article.

Canned Uruits.
PINE APPLE- Extra Standard... dos. 0000

"f Standard .......... l" 000 2
STRAWBECRRIECs ................,....." 00 1
CITRON--Flat tins ..................... " 0 00 0
PEACHs--lbs " 25C 00

"4 2 "i.............2 .'...'.". " 1 60 1 i
PEARs- 's ................. ,............... i 30 1

"i -- 8's9 8 ................................. 6" 2 85 9d
PLUMs-.................................... i 0 00 1

" Lombards, 2 Ibs4. 0001
"l "6 81"........." 000 1

APPLES -Gal. Cans ..................... "4 O 00 3
Canned Vegetableg.

B ANS- ' ............................. 80 o0
CoRN-9', Ctandard.............." 00 1
PEAs-m9'...... .............. " o 70 0
PUMPEINs-8's,...................... 000
ToMATOs-'Sa............................. 000 0

Fish, 11ow, Xeats-Cases. gib. t1
MACEREL...........................per doz $15
SALMON- Indian (Red).........." 1 15 1

Horse Shoe, 4 doa. ......... " 145 0
Flat...................... 1600

" Anchor............',,.'...'..... " i150 00
LOBSTER-Noble XX tal.............." 2 75 0d

"i ". XXX t'lat......... " 1 80 0
SARDINEs-Albertb, s .................. per Un O 18 00

Sportsmen, j'a, key opener " 019 0
S1 e, i, key opener" 091 0

French,a, key opene 0 18 0
" 6 es, l" " 010" i " a .................. 0 a

'esla.................. 0O à
Canadian,il's ............... "0 04CHicREN-Boneless, Aylmer, 19am.,
9 da......................... per os.280 00

Ducx-Boneless, Aylmer. l'a, 2 dor. " I 80 g
Turkey, Aylmer ............. ............ "i9 30 2
PiGs' FRET-'s, 9 dos. .................. " 2 40
CORNED BEEr-Clark's, l's, 9 do.... " 0 00

Clark's, 2's, 1 dos.... " * 0#$
Ox ToNGUE-Clark's, 94'a, 1 dos. 8 75 -
LUNCH ToNGuE-Clark's, l'a, 1 dos 000

'i "l et l'a, " ... " 0 00
SouP-Clark's, 1a, Ox Tail, 9 do.... " 000 1

FH Clark'1, l'a, Chicken, I do... " 0w 1
Fiaua-Medlum salaed Herring .. 0iC HIPPED BREF-4's and 1's, per do. 1 70 0
SMELTS-60 tins per case ............... 8 0 0

HRIMPs·.-......................per dos. 8 m50
FINNAN HADDIE-Flat domestic ... 1 00 1
KIPPERED HRRRINGs................ 1 10 1

Kanurial Chemioals.
NITRATE oF SoDA-f.o.b. Toropo, 100lb 1 00 4
SULPHATE OF AmmoNIAa " " 4 00 0
PHOSPHATT THOMAS (Rd), car lots,per ton 21 00 0
PoTAsH, MURIATE, f.o.b. Toronto, " 48 00 0'

, i SULPHATIE, " " 651 00 0
" KAINIT, " car lots, " 21 00 00
9 PHOSPîHATRE oF" 4414000 0

SUPERPHOSPHATE 12%, 16%, car lots,
delivered ................................. " o 00 25 d0

Sawn Pine Lumber, Inspected, B.ME.
CAR OR CARGO LOT.

1 in. pine & thicker, eut up and botter
1 in.6" " "' "t
1 and thicker cutting up ...............
1 inch flooring....................
l inch flooring....................
lilO and 12 fine dressing and botter
IX10 and 12 mill run.....................
1xlO and 12 dressing................
xlO and 1 common ...................

lxlO and 12 mill culls.................
1 inch clear and pick................
1 inch dressing and better...............
1 inch siding mill runx..................
1 inch siding common..........
linch siding ship culls..........
1 inch siding mill culls ..............
Cull scantling. ...............
1 inch strips 4 lu. ta 8 lu. miil run ..1 inch strips, common..................
lxlO0 and 12 apruce enlia ...........XXX shingles, 16 ...................
XX shingles, 16 in....................
Lath, No. 1.......................

" No. 9......•.. ....................
Hard Woods-yv. ft. car

Ash white, lat and 2nd-1 ta 2 In....

black, " 1 " 14"....
Birch, " 1 "l 4 "....

' quare, " 4x4to8x8 in
R d te 1 ta ijin...
Yellow, " 1 " 4 "."

Basswooa1 1-4 .
e à a ".Butternut, " " 1..a I.l

Chestnut, " 1 "I2"...
Cherry " 1 " l4"....

e a g Ia4 "a...,
Elm, Soft, "s 1 "l.

'a a g " 8 5
Rock, " 1 "l.it "'

Hemlock, " "0.
Hickory, " 1l g 'a,.,
Maple, " 1 si l4.

" a g "4e"..,Oak, Red Plain"- i "14"....
41 48 l gé 4 .4 "

" WhitePlain i " i "".
a, "l a g '

Quartered 1 l "
Walnut, 1 "•".'4
Whitewood I " "....

$26 000.
s1 003849
24 00 d6
1600001
00 00116
es25 95
16 00il de
18 w0 de
18 00 14
8 509

28 W0 80
20 00w
14 00110 00 19
9 00Io10
8 50

g 19 w5de

140 d1 40 1
8900 81

824 00 26
25800089
18 w00 9

10300 5

14 00 15
16 001808
18 00 19 d

sa5 00 9

60 00 0o
16 00 il17
20 00 00 1
18 00 2f
18 00 9
00 00 0

15 00 10
17 00 9
2e 00 00
g30000
25 00w

00 OÔ 00
W00 0G0O
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EUROPEAN CROPS.

seerbohin says the English oats croP
has urning out well, although per-

ofii ter than expected. Last year sOfcia average yield in Great Britainbushels7 b
viOus422 shels per acre; whilst the pre-
The n Years' average was 39.98 bushels.
reh36sent year's crop is expected to
oats ar 37 bushels. In France, foreign
grown e nOw competing with home-

,ora, and although this year's crop is a
WeakOoe, the tendency of prices is very
crop Gerrnany expects a very good
Ponde according to our Berlin corres-

tussia, but with regard to the important
ing definirP, we at. present. know noth-
ports t te.toFrom the returns of the ex-
shippe t 0 be seen that America has
rOntto Europe during the past twelve

000 q 3,793,ooo quarters, against 7,869,-
rnanaaeders last year; whilst Russia has

a to export only about 3,100,000
qua 0rtes against 3,I62,ooo quarters last

897. and8,392,000 quarters in 1896-

L NG BELLAMY FASHION.
The .itetW -... Laet ony

vfr ittle town of Morehead, in the
ansath-est corner of Labette County,
Lnit nrobably the only town in the

tativedStates that is run on a co-oper-
"wn has tany extent. This little

six hudre Population of about five or
pera d people, and has adopted co-

l Bitiaedrlethods almost exclusively. It
twe ated on the Santa Fe Railroad be-

OitMiee nd Kansas City, and is about
of es north of here. Itand the heart
0.-0 Rre agricultural section, and the

the cou tive idea has been extended into
ut n ty, where several farms are rtin
rais th co-OPerative basis. The farmers

so ne fa croPs and divide up,sod that
'Ufer rner bas poor crops be need not
Wise.a total loss, as he would do other-

beee CO-operative methods that have
ees adoPted so far have proven a suc-

feir, utldrnore enterprises are constantly
UIes nder this method of doing

OPeratv oAtpresent the town has a co-

er ea'operat, a co-operative laundry,
eary ative hall, a co-operative

A coMery, a co-Operative canning factory,
beeri Perative dining-hall has besides just
aniiiesPut in operation, where several

seas. 'Perhaps two dozen, take their

Payybody who is a member of the com-
there, cari get ineals at a reduced rate

e ~ 2anld rany farmers have become
a re, S50 that they can get a good

tCmeal at a low price when they
at ie hou own on Saturday. A co-oper-
&tarted 0seeeping movement is to be
aIl 'hsaon, which, together with theaway wal already in operation, will do
periith the hired girl problem. An ex-
un M e anager oversees each com-at the erprise and renders his accountbesees erld f 'each month, and the ex-of ateid ied up amongst the mem-

are te o-operative society.are gi is'prospering, and new houses
loina enP.Other enterprises will be

i a S-Operative basis at once, and
ant d Ohseon to have ail the cook-

- a i£ ter work done in common, and
a ook as Edward Bellamy pictures

ibit 00 n ackward" will in aIl pro-
itenty be realized here, as that is the

%COthepeople of Morehead.-
or. Washington Star.

LIVERPOOL PRICES
Liverpool, Aug. 95, 19.30 p.m

-....... ....... .. .62.... .....................

S 0•....... ... ...... ................. 6

.. ...................................... 33
4 . •...... ............................... 25 34

.................................... ~ 60
. . . . . . . 29 3

. ..................................... 279 ci

The London Life Insurance Go.
Head Office, LONDON, ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

The American Fire Insurance
Co. of New York.

Established 1857.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies. A SSETS, - SI,245,758.71

MONET TO LOAN
on Real Estate security at lowest current rates of

interést.
Yriberal Terms to desirable agents.

JOHN G. RICHTER, Manager.

ANGLO -AMERICAN
FIRE INSURANCE 00

HEAD OFFICE:

MoKinnon BIdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Depoait. Insurance ao.
eepted at equitable rates.

A. DEAN, Manager

City Agent-H. G. CHARLESWORTH.
Telephone 2490

Applications for Agencies Solicited

V ictoria-Montreal
FIRE INSURANCE
COMPNY4

Incorporated hy Speial Act of the Parliamentof Canada.

Capital A ut hord..............01,00,000
Capital Fully subscribed ........ ...... 400,000

THOMAS A. TEMPLE & SONS,
General Managers,

18 St. Jamee Street (Temple Building),
Montroal. Canada.

Deposit made with the Dominion Government for
the protection of policyholders.

'Me F[ners' nd Jraders
Liberal FoUeles LIFB AND ACCIDENT
Eonomical
management. ASSURANCE CO. LImIted.

Head OMee, ST. TROMAs, ONT.

Authorized Capital..........................---....$500,000 00
Subscribed Capital............................8..........350,00000

H. STILL, Pres. JOHN CAMPBELL Vice-Preis.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREE T, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

THE

Trayo1ers Illsllralloe Cou
HARTFORD, OONN.

Life and Accidenta PAID-UP CAPITAL,

Total Assets July 1, 18M8...............$24,108,986.87
Total Liabilities........................... 19,859991.43

Excess Security to Policy-holders... *4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Buiding, N. W. Cor. King and Yonge Ste.,

Toronto. Telephone2200.

T he InsuranceAgency °'r°""°o
of Ontario
Limited.

Life and Endowment Insurance Polieles
bought and loaned upon.

New insurance effected In the best com-
panies.
Ascertain what the Corporation is prepared

to do before

Surrendering a O0licy,obtaining'm Loan on It, or
lagking applation for a new poluey

HEAD OFFICE,
MAIL BUILDING, TOROETO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY Vice-President.
GEO. H. ROBER1S, Managing Director.

The Metropolitan Life
Insurance Co. of New York

.4TH1E LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S REPRBSENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, papablejin-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents In any of the principal cities.

BSR'ANOR OFFICES IN CANADA:

Hamilton, Cen.,87 James Street South-Gro. C. Jreoso, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sta.-Joxa T. MsacHANT, Supt.
Montreal Can., Rooms 599 and 588 Board of Trade Building 4 St. Sacrament St.-Cas. STANSrIEL.
Ottawa, an., cor Metcalfe and Queen Sts., Metroolitan Lite Buildfug-Faucîs R. Frie, Supt.
Quebec, Can., 125 St. Peter's St., 19 Peoplea Cham 1re-Jos.su Fvazau, Supt.
Toronto, Can., Room B, Confederation Building.-Wal. O. WAsasuu Supt.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire- Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Offioe, Montreal.
JAs. McGREGOR, Manager.

Toronto Ofice, 49 Wellington Street Bst.
B. WIeKEBs,

Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edliburth

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

BiUNTZ * BEATTY, Beaident Agents, Temple
Building, Bay St., Toronto.

Telephone 9309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEORGE SrinPSON, Resident nianager
WM. r1ACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMr.ro, Ont.

Assurance Co.NorthcrnLndE
Canadian Branch,1T30 Notre Dame Street, Montreal.

1895
Capital and Aceumulated Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited witb
Dominion Government for Canadian Policy-holders,
$900,000,
G. B MoERr.v, E. P. PEARsoN, Agent,

Inspector. Toronto
RoST. W. TyR, Manager for Canada.

The Excelsior Life Insurance Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 sihows as the result of
the year's operations the following-Substantial in-
creases in tbe important Items shown below;

An increase of
Premium income ........... $ 89,264 57 S 11,741 16
Interest income ............ 9,603 03 1,618 29
Total Income ................. 118,921 60 37,443 38
Net assets ..................... 283,421 79 95 544 53
Gross assets .................. 581,686 19 3)544 53
Reserve ...................... 921.197 91 49,467 73
New insurance......... ..... 1,165,829 00 4461969 00
Insurance in force ......... 3,183,963 15 378,616 00
And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

ProvidentSavings Life
Assurance

wl-Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.......................
Merchants Bank of Halifax ...... "-......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax ..................
People's Bank of N.B..................
St. Stophen's...................
Union Bank, Halifax ..............
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .............................................
Quebec ............................................
Ville Marie......................................
Union Bank of Canada...............

British Columbia................................
Canadian Bank ai Commerce...............
Dominion ......................
Hamilton ......................
Imperial............................................
Merchants Bank of Canada ...............
Montreal...........................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Turontoa .............................................
Traders............... ..........
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society .........
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE Acts.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

08948
40
90

,oc
100
100
90

150
100

50
75

50
100
95
30
50

100
100
100

100
50
50

100
100
100
900
100
100

50
100
100
100

Capital
Sub-

scrlbed.

84,866,666
500,000
500,000

1,969,40C
500,000

1,755,100
100,000
180,000
900,000
500,000
800,000

1,00,000
-250.000

500,000
1,900,000
2,000,000
9,500,000

............... ..
,000,000

9,919,996
6,000,000
1,500,000
1.499,700
9,000,000
6,000,000

19,000,0001
1,000,000
1,500,000
1,000,000
9,000,000

190,000
500,000

6W0,200
T50,000

5,000,000
150,000

1,000,000
3,991,500
3,000,000
1,500,000

100,000
679,700

9,000,000
300,'O
600,

1,095,400
8,000,000

1,937,900
2,500,000
9,750,000
5,000,000
1,500,000

839,850
9,008,000

578,840

450,000
466,800 '

1,000,000

INSURANCE COMPANIES

ENGLISN (Quotations on London Market

No.
Shares
or amt.
Stock.

50,000
50,000

900,000
60,000

136,498
85,869
10,000
85,103

215,640
80,000

110,000
58,TT6

195,984
50,000
10,000

940,000

15,000
9,500

10,000
7,000
5,000
2,000

53,000

Yearly
Divi-
dend.

8 Ps
30
8

95
6à

90
17J
94
90
30

35
63

T
90
15
15
5

10
10

NAME OF COMPANY 0.
En

Alliance .................. 90
C. UnionuF.L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Asa. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv.Lon.&G.F.& L. Stk
Northern F.& L...... 100
North British & Mer 95
Phoenix .................. 50
Royal Insurance......90
ScottishImp. F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CA'NADIAn.

Brit. Amer. F. & M... $5(
Canada Lite ............ 400
Confederation Life... 100
Sun Life Ase. Co...... 100

nebeo Pire. 100
ueen City Pire...0
estern Assurance.. 40

Last
Sale

< Aug.11

10 10
421 43J
10* i-
2798

55 E7

16 17
481 49à
78 30
19 40
4(i 4U

i

A

12
60
97
40

20
18

DISCOUNT RATES. London, Ai

Bank Bill, 8 months . ..... 3
do. 6 do .. 31

Trade Bille, do ... .. S
do. B dn. . . 31

Capital
Pei-up.

4,866,666
850,000
500,000

1,779,610
500,000

1,726,790
100,000
180,000
900,000
500,000
800,000

1,500,000
L2950,000

500,Q0C

2,000,000
9,500,000

9,0t 0,000

9,919,996
6,000,000
1,500.000
1,496.760
2,000,000
6,0)0,000

12,000,000
1.000,000
1,500.002
1,00'1.000
2,000.000

749,335
88.239

630.200
150,000

9,600,000
750,000
934,900

1,319,100
1,400,000
1,100,000

700,000
661,850

1,900,000
800,000
600,000
'199,045

1500,000

898,481
1,950,000

550,000
100,000
875,000

Divi-
dend

Rosi. last 6
Months.

1,460,000 ai %
90,000 3

375,00G 83
1.459,707 8

600,000 6
2,009,490 4

930,000 8
140,00i. 4

45,000 di
250,000

80.000

150,000 3

150,000 8
02,00 3

453,00 3

486,666
1,000,000
1,500,000
1.000,000
1,300,000
2,600,000
6,000,000

110,000
1170.000

600,000
1,800,000

10,000
118,000

170,000
100,000

1,900,000
225,000

10,000
300,000
180,000
300,000
160,000

81.000
490,00C

75,000
40,000

100.000
10,000

190,000
860,00C
100,000
910,000

51,000

4+

3à
5

4
4
à
36

lquor1erir
tAnd '
banus

3

5 1
2j

3

46

33
ni
8à3

8.

3
1I

128,801 160,000 8 . 90
1,004,000 3W0000 3 . 102

373,190 50,000 2 61

818,191 10,0 8

160,000l 8 3 ...... 90. ...

314,386 150,000 8 ...... ......
600,000 115,000 8 121 ......

Par
RAILWAYS. value AtSySh.

Canada Central 5% lst Mortgage ......... 100
Canada Pacifie Shares, 8% .................. 8100 100
C. P. R.1lst Mortgage Bonds, 5% ......... ... il5

do. 50 year L. G. Bonds, 8%...... .. 104
Grand Trunk Con. stock ..................... 100 î

5% perpetual debenture stock...... ... 18J
do. Eq. bonds, 2nd charge 6%...... . 183
do. First preference,.................. 10
do. Second preference stock ...... ...
do. Third preference stock ......... ... 28

Great Western per 5% debenture stock 100 184
Midland Stg. ist mtg. bonds, 5% ......... 100 106
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ................................. 100 109

SECURITIES. AOg

0t 111 Dominion 5% stock, 190, of Ry. loan............
do. 4% do. 1904, 5, 6, 8.................

ug. 24 do. 4% do. 1910, Ins. stook ...............
do. 81% do. Ins. stock ......................

41291 Montreal Sterling 5% 1908......................
0 ... do. 5% 184. ......................................
5 300 do. 1819, 5%, ........................
0o 410 City of Toronto Water Works Deb., 1906, 6%
.. .. d. do. gen. on. deb. 1919, 5%...
0 do. do. tg. bonda 1998, 4%...
i94163& do. do. Lacal Imp. Bonds1918, 4%...

do, do. Bonde 199981%...
Sc. ta *Stg. 1904,6%...

do. do. 4% 90 year deba
ug. il .ity of Quebec, con., 1905, 6%..."4 " - 1908, 6%...

" sterling deb. 1998, 4%...
I " Vancouver, 1931, 4%...

... " 4" 19n, 4%..
1 ity WLinipeg, deb. 1901, 6%...
4 do do. deb 1914, 6%...
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CLOSING PRICES

HALIFAX, Cam*IP

Aug. 22, 9.0 per

194 128 30
113 116 47
152 156 9c
180 184 C
300 301à 3000
215 220 91.
1104 115

150 162
93 97

MONTREAL,
Aug. 23

125 ...
Suspended Pay't

... 190
ToRONTO

Aug. 21

1 10 151
26.5 2681
193 ...... 1

168 ..
-624 ......
130 ...... 0il
.20w ...... .O
191 ...... (à

... .

115 117
115911...... 12:2
112½ ...... 0
75 83
.81 .. ..95 'd

119

120 ......
-.. ....

... lu
113 ......

... 100
183 ...... 18

65 74
45 50

m

1 1



Union Mutual Policies
y &il that i Liberal, Desirable, Valuable, insent advanced knowledge of Life Insurance.

U Values Principal Pl
Loan h1 U IN Life,

a- Limited
Insu c U Payment
Etxternse*Endowmfinao f LFTontine.
brte 'LIFEnual
n. Maine Insurance Co., Dividend

or
Olleitur Portiland, Renewabl

14w Raine. àTra
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ans:

t.
Lent,

ble

i

ESTAB-
LISH ED

1824

J ncorporated 1848
S HARDS ARTHUR L. BATES

Acti., 'OV. Agents al'wayu wanted.
ItENRI E. MORIN, Chief Agent for Canada

1StJaes Street, Montreai, Canda.

I ter FIreh m Assrance CO'
ESTABLISHED 1M4.

ver . . . $13,000,000

%V d 2Ofie-MANCHESTER, ENG.
LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
'A. EOOEXE, Mner.

Atmat-GEO JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

ti l CnadaAccident Assurance Ces
Read Omee, mONTREAL'*.

Canadin Com y for Canadi Business.

% ACCIDEN and PLATE GLASS.
80% Of Paid-up Capital above ail liabilities

. --including Capital Stock. r
DSON, R. WILSON SMITH,
Moonanager. • President
at gs-eln & Janes, Mail BIdg.

he. DOMINION Lfe
E4kAD ASSURANCE COMPANY

OFFICE. . . WATERLOO, ONT
4s Dominion Life has had a good year in 1898. It

%i i" anount assured, 11.73 per cent.; in cash
ne as c71.34ppr cent.; in interest recel

"'t ,Uai.: a 55t5 1.61 per cent.; in surpf'nB
14 fsfties 42.74 per cent.

Qi .' paensound, economically managed, equitable
P&W4 daan tk Its interest receipts have more thîn

be il: etbh 10* aince.the beginning. No compiy1
0, d ha leer death rate, or does better for its

than the Dominion Life. gUSpparate
J1r abstainers and women.

lxule- -P.,Pm.Ca. KumpWr, Vios-Pres.
aHîLujjjD Manavlng Directeirand spESTABLISEMillers' 18and

Manufacturers'
.a. Insurance Co.

en Cty Chambers, Church
8tet, ToPnto.

AS. G8rOL DIRECTORS:
1s. wu • Pr«. J. L. SPINK, Vice-Pres.

lEY, Treas. HUGH ScoTT, Mgr. and Sec.
Adam Austin, Inspector.

tb4 1%1 Cern ews rganised In 1885 apeclally for
,mir - ' iusringmsnufacturing industries, vare.10 n ontns

a i,r. rYdsbject belng to glv protection againt
%v4 a L ,inimu m cet conistent o dth abs -lute

ile e ted dhu gbe tehinspec eale rsk710y e ns fi the rate to be exacteil equit-
&OoàtàaDO4wth the hasard aaumred.

ea wth ths dcmpany have made
fg esthusOf 010,000.00 on the eu-r>u; es - a edla addition to wbich, on the

te ul4 s dividende have been de-
u.1q<eOliCY-bohon amountlng to over

t*tOh n, aling the very smb-
>i.5 ýodeOf over 013, f.0that our01have aaved during the eleven

*4 th no c an9asser areempyed dealing directly
a'anf 4 # 080 des<"ri t te avail themselves

iin<e thus ollered will piesse address
"4 Mnalactarea' isarance Ce.,

Chnrch Street, Teronto Ont.

TlH E
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1OF

as LONDON,
e 1ENa.

OAPITAL, 025.000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P 1:. WICKHAM, Manager.
GEO. eMIUERICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Ic onfederation
LifejAsocitoL

e0

27 Years' Record
to January lst, 189

e
Insurance in force,
$29,677,418 00

À New Insurance writtefn &taken up '98)
V $3.1061,350 O0

Income I898,

Assets,
$6,825,116 81

Cash Surplus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
St,416,206.05.

HON. SIR W. P. HowLAND, K.C.M.G., C.B.,
President.K ADNL,

W. C. MAcDONALD, J. K. MACDONALD,
Actuary. Man. Director.

E ... [Incorpo e1

Mercantile Fire
I. RANCE COMPAN t

... d Office, - WATRLO0Ontario
BubcrlbedCSltat *0350000 00

SUba t bDomd aon Governm et (mar et
PS value) 01118,0U8 97.

Ail Peicies Guaraflteedby the LONDON AND
LANCASIIRE FIRE IN SURANCE COMPANY with
Assets ef ,m. JOHN SHiUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

n1The Ontarlo
,Mutual Life..

25 YEARS' CROWTH:
ASSURANCE IN

YEAR INCOME FORCE

1873. 816,45 701,000
1878 50,277 1,105,311

r 1883 199,183 6,572,719
1 888lm98a0" 5 12,041,914
S626,208 17,751,107

1898 $923,941 $23,10 3,919

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

THE "GORE"
FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Loues Paid............01,874,787 86
Total Anget ..................... 3885,86544
Cash sud Cash Assets ... 317,75064

Both Cash and Mutual Plans
PRESIENT, HON. JAMES YOUNG

c-PRENTDENT, - A. WARNOCK, Esg,

Manager, B.8. fTBONG, Galt.

The Great-West
Life-.ý

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .·. .·.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

THE

MUTUAI LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... .... $55,006,629 43
D'sbursements... ... ·. 35,245,038 88
Assets, Dec 31, 1898 2f7,517,325 36
Reserve Liabilities ... 233,058,640 68
Contingent Guarantee

•und..•••.••42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00
Insurance and Annu-

lmes in Force ... 921,111,9
THOMAS MERRITT, Manager,

31, 82, 2x, Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS COs
ESTADLISHED IN 18.

HEAD OFFICE,- - WATERLOO, ONT.

Total Asbets S1st Dec., 1898 ........ 49,784 71
Pollete uin Force in Western On-

tarG o over e..................... 000 00

GEORGE IRANDALL, JOHN SI"H
Precldent. Vioe-Presdent.
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INSURANCE OF BOOK DEBTS.

The insurance of book debts has been
practised to some extent in the past. It
was probably a novelty somewhere about
1892, and one which was welcomîed in sev-
eral influential quarters. To many traders
heavy book debts cause financial incon-
venience, whilst, however, they forn a
valuable asset. * It is, however, an asset
involving so much trouble to any mort-
gagee that loans on the security of book
debts are not popular. A well-advised
system may, however, in time change this,
and it may be that tradesmen will soon
be readily able to raise money on the
security of a block of accounts due to
them, the collection being in the hands
.of those competent and financiallv inter-
ested in debts, who would so act as to
.avoid friction and loss of esteemed but
slow-paying clients. The Book Debts In-
surance Company, Limited, was recently
registered in Edinburgh, but with a small
capital.

MINERALS AND METALS IN THE
UNITED STATES.

From advance sheets of the seventh an-
nual volume of "The Mineral Industry,
Its Statistics,' Technology and Trade," it
is learned that the total value of the
mineral production in the United States
during 1898 was $789,816,750, against
$648,804,899 in 1897. Of the production
in 1898, $314,255,620 was the value of
metals, against $272,178,392 in the pre-
vious year, and $433,659,141, ores and
minerals, against $407,913,912 in 1897. The
production of pig iron in 1898, exclusive
of spiegeleisen and ferro-manganese, was
11,560,165 long tons, against 9,478,985 in
1897. The domestic production of lead
was 228,475 short tons, against 197,718
in the previous year, and zinc figured 114,-
104 short tons in 1898, against 100,387 in
1897. The total production of coal in
1898 was 218,106,519 short tons, against
200,857,211 in 1897. Coke in 1898.made a
total of 15,897,797 short tons, aganst 12,-
768,891 in 1897.

MINING NEWS.

The following information about
British Columbia mining. comes from
Vancouver, under date 2oth inst.: From
West Kootenay, so far this year, ore, to
the approximate value ôf $3,562,ooo, has
been sent to the smelters. Last year West
Kootenay produced ore of the market
value of $6,042,975. The present output
is of the approximate value of $150,ooo a
week, which, if continued for the re-
mainder of the year, would make the out-
put for 1899 worth $6,500,000. This is
a fairly good record with l1 the big pro-
ducers in the Slocan closed down.

The Hall Mines smelter is at work
again with a large stock of ore on hand.
There is enough in the bins and in the
ground lately opened up to keep the big
furnace running for three months. The
company is opening up the surface crop-
pings on the Kootenay-Bonanza, a claim
adjoining the Silver King. This is be-
ing opened by work in the nature of a
quarry; they are able to employ men for
ten hours at the old rate of wages.

The Fire Mountain gold mine, situated
near Harrison Lake, has changed hands,
the purchasers being a syndicate com-
posed of Vancouverites. The sale price
was $15o.ooo.

A Mr. Woods, of London, England, is
reported to have made the final payment
on bond on Glengarry group, in the Lar-
deau. The Glengarry was the property of
Messrs. Arthur, Victoria; G. D. Scott,
Vancouver; and J. D. Sibbald, of Revel-
stoke. It is understood that the amount
of the bond was over $20,000, and this
final payment has been made two months
before maturity of the bond.

Mr. George H. Maurer, president of the

Dominion Consolidated Mines Company,
Limited, operating the Flora, Western
Hill and Virginia, at Fairview, is in the
city, together with Mr. L. W. Shatford,
of Fairview, secretary-treasurer of the
company, and Mr. G. A. Forbes, of Mont-
real, the company's official broker. De-
velopment work is going on rapidly, and
it is intended shortly to install a six-drill
compressor plant, which is coming out
from Montreal.

G. R. Naden, managing-director of the
Bealey Investment and Trust Company,
and Ceperley, well-known financial men
of Vancouver, made a flying trip to
Camp McKinney, Fairview and Kruger
Mountain properties of promise. The
bond was drawn up and signed under
peculiar circumstances. The properties
bonded are the Anaconda Dividend and
the Gold Dust.

MERCANTILE CREDIT IN
MOROCCO.

Mr. Consul Maclean, in his last report
on the Dar el -Beida district of Morocco,
gives some interesting details respecting
the difficulties attending the collecting of
debts in that country. He advises British
merchants to refuse credit to Moors be-
longing to the town of Salee, for credi-
tors are frequently forced into accepting
unsatisfactory compositions; it is impos--
sible to get at the debtors' assets; their
books are unintelligible, and their real
property is invariably either in chancery
or partly owned by numerous relatives.
The population of Mogador, which con,-
sists mostly of native-born Jews, is ,iso
distinguished for its unsatisfactory ar-
rangements with creditors. The amount
of paper returned to Mogador marked,
"Refer to drawer," is described as in-
credible. It is an old story that mer-
chandise can be purchased there at less
than the cost price. At Saffi, likewise,
British merchants have the greatest diffi-
culty in recovering debts. Sometimes, as
a result of representations to the Govern-
ment, the Kaids are ordered to attend to
the matter, and at the same time they
are ordered to collect money for the Gov-
ernment. They obey the latter injunction
first and leave the natives unable to pay
their European creditors. When at last the
local Governors take up the question of
debts to Europeans, they send the debtors,
chained together by the neck and ankles.
to interview their creditors. The Gov-
ernors know quite well that the spectacle
of these gangs of chained wretches will
appeal to the pity and humanity of Euro-
peans. When the debtors are thrown into
prison, they are usually fed by the charity
of their creditors. A settlement is usual-
ly difficult to reach, not because the mer-
chants are unreasonable, but because the
debtors have probably been ordered not
to pay, and they are past masters in the
art of simulating extreme poverty. They
know that their wretched condition in an
unhealthy prison has a powerful effect on
the humanity of their creditors; and if the
debtor is released from prison, the mer-
chant never gets his money.-London
Times.

PREJUDICES IN TRADE.

It is curious how the hitting of local
taste builds up a trade sometimes. The
Westminster Gazette says: "An interest-
ing chapter of trading history could be
written uoon the effect of a study of local
preferences in color upon our foreign
trade, toward which chapter there are
several curious points to be found in re-
cent commercial reports. Thus we are
told that the success of German traders
as against English in the Russian market
i. 12ra- 1cplv ine to the German's catering
for the Russian peasant's great fondness
for red in aIl textile articles. Many a trader
has incurred loss by attempting to supply

ýffll
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China with green commodities; the sa
articles in any other color being favoraW
received. The most curious incident, ho
ever, in this connection, is the storY
how Saxony has taken away our t t
with Brazil in needles. It had been
custom to export needles to Brazil in tb
usual black paper wrapper. By situ1
substituting a pink paper, the Sa
manufacturer, it is said, has secured
monopoly of that particular market.

A STREAK OF BAD LUCK.

A hotel-keeper, who was until recenle
doing a thriving business, and was
to save money and put it into one of
city banks, has met with what he C
"h streak of bad luck." The hotel bih
ing, which was his own, is in St. La
bert, near where the old G.T.R. statit
was for many years, but since the ere
tion of the new one, he says hispace
use his own phrase, "has been left,
the business left, too, and with it Went
valuable cow, which died the daya
he had Daid forty dollars for it; but
worst streak of all, he says, was
failure of the Ville Marie Bank, w1
he hac his monev placed. He is
trying to buy land near where the
station has been erected, which he CO
have purchased a few months ago at
cents uer foot, but, now that he Wa11
it the price has gone up to twenty C
per foot, and to make matters worse,
must be a cash transaction.

TO COMFORT AND INDEPENUr
ENCE.

A young farmer in the Saskatchel
Valley, of North-West Canada, writes
his friends in Scotland:

"Many thanks for the newspapers, etc
you have been kindly sending me fr
time to time since I came out to two
countrv.

"I have not made a fortune yet, bt0
am slowly and surely working my way
comfort and independence, and would Il
change places with hundreds of you
men at home for any consider
ation. It is a rough life, W"
has its occasional hardships;
the fine scenery, the beauties of Nata
the pure, bracing air, the healthy outd,
employment, give a fresh zest and enjol
ment to life-make mere existence itself'&
pleasure. The conditions of life out hco
have made a better man of me in eve
way. To a city-bred young man life W
is an education in itself, and tends to .
velou pluck. or what we here call "grl
perseverance, patience, and manly self-r
liance. the dogged determination-'Sco
douiness'-to carry through whateq
you undertake; and for that reason alO'
if for no other. I would recommend th
countrv to hundreds of my young fellO
countrymen at home, many of whoffi
know are living a life of dependence a
confinement, with little or no prospect 0
advancement, and often thrown out of efi'
nlovment hv sickness, strikes, or Othed
misfortunes. The Emigration Burea
say, 'Send no city-bred youths, clere
etc., to this country.' I would say, on th0

contrary, send them by all means, if thel
have a sdund, healthy constitution, CO
plav football, cricket, or handle an O
climb our Scots' highland Bens withOW
getting short-winded, and have pluck '0
grit."-Canadian Gazette, London, Eg*

-The Boston Journal of Cominef
thus describes a new English process fo<
preserving and fireproofing timber.
wood is first impregnated with lime ieI
and then with a solution of ammonia a0
boric acid. The milk is forced by a Pu
into the pores of the wood, which is 10
partial vacuum chamber. Dry air is tII
forced through the chamber, and w1o
the wood is dry the ammonia solutioni if
applied.
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLIsHEDI 1847

Pfident and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
rkPy-R. HILLS Superintendent-W. T. RAMSAY

Actuary-F. SANDERSON, M.A., A.I.A.

lIt Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W.- T. McINTYRE. Manager TrntO DistrictToroto

WM. H HILL RManager Centrl Otoaro, Peterborronut.
OHN R. REID eManagEaternH n Oalo.

kIOLLAND A. WHITE, Managter Hamtilton DisticH atiltofl
A. S. MACGREGOR, Manager Western Ontario, Londn.
JAMES C. TORY, Superintendent of Agenclea. Montreat.

seàts 31 st Dec., 18989 $8,231,911.81
Oah ' ncome for 1898, - 2,327,913.60

Appîloations for 8898915,0 I 9,445.68

THE

Pcdcral Life *
r-.,---Assu rance Co.

ItAD OFFICE, - - HAMILTON, CANADA.

Spitlal and A e........ ................•"1-1"" ' 884 1

'elU plu oltcy.holder.................. 718"e

op dto Po1ey..holders la 1898 ................ 148,U83U

Most Desirable Policy Contlraots.

EATTY, Presdent, DAVID DEXTER, Maaglig Director.
j. K. mCUTCeOn, '.IAsfltOS401.

O idol and Hadoffice for

Cor. of St. James
Stpeet and

Plaue d'ArmeS

"*Lif *.Montrsal.
CHAIRMAN CANADIAN BOARD:

H IGHT HONORABLE LORD STRATHCONA à MOUNT ROYAL
R. L BE.w , Gnerai "B.

'4 J. IL. HURE, Ast. MUB<o?.«

%Ptr Ori- STEVENS BROWN GALT

A neat map
Dominion of

will be sent free
address upon
tior'.

of the

Canada
to any

applica-

Write for one. .

THE MONETARY
TORONTO.

TIMES,

Wcstcrnc
Assuranc(

Head Offce,

Toronto,
Ont.

Incorporated
1851

e Co@

Fire
and
Marine

CaI Subsoulied . $2,000,000 00
Capital Pald-op . .a 1,000,000 00
Asts, ever . . . 2,340,000 00
Aai licoum . 2,290,000 0

.o.GEORGE A. VOX, Preldent.
J. J KINY," Vice-Pres. & Managlng Director. 0.C0. ybTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

MD R ASSURANC
HP[ 9 lu &[ 1 OMPANY

Has made a splendid record.
Not a Dollar of Iterest ta Arrers on Doe. 81st, 1894- or 7.

The lowet d.ath rate o n tord latte Temperan seeteon.
Before lnaurlug consider its ameru.

HON. 6. W. ROSS, President H. SUTHERLII, Mas. irBer
Head Office, Globe Building, Toronto

H*ad F

o' ASSURANCE

Torotl capital . . . . $750,000.00
... Total Asts .. ,510,827,88 '--

LUs Palid, sIMu urgamlet, . . $16,920,202.75
DIRECTORS:

IM 030. . COX, P.e.dent. J. J. .... , Vte-reu.t.
Hon. S. C. Wood. S. F. MoKimo Tho$. Long. Jo Hon .C.,LL.D.Robert Jaffray. Auguatua Myers H. M:. a

P. H. arms, ser.tary.

ARTFORD FIRE INSURANCE JO.
HARTFORD, CONN.

l.corp.rated ie m tsst Jan, 189f,$10,004,69f.10

Net Surplus - - - 3,264,392.15
Comm Business ln Policy-holders' Surplus, 4,514,392.15

GEORGB L. CHASE, Preadont. P. C. ROYCE, Socretary

THOS. TURNBULL, Ast Se'y. CHAS. E. CHASE, Ams Socy

P.A A. CALLUX, Inspector. Toronto, Ont,
AwAgenclosthroughout canada

Agent at Toronto JOHN MAUGRAN, 98 Wellington Est

Disablement caused by any

Sickness
is covered in the sickness policies

issued by the

Ocean Accident & Guarantee Corporation
LIMITD

FUNDS OVER S5,000O,00
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID, Superintendent. 1 Temple B2ildiug, MONTREAL

-I.
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NORIH BRII8H &MECNilE
INSURAUCE COIPIN

ESTABLISHED 1809.

REVENUE 1896.
Fire Income. .................... *7,65,360.94
Life snd Annuit Income...........4,88,794.73

Total Revenue...............e1s,594,155.66
Total Asset..........6 00
Canadian Investmenta . ,68400

Besident Agents ia Toronto:
GOOCH & EVANS

THOMAS DAVISON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

OFFICEN IRE
HEad Offie, Threadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
purely Pire Office in the world. Surplus over Capital

nd a 1 Liabilities exceed 07.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT..
H. 19. BLACKBUEN, Mfanager

la. Ir. PETMA2N..............nspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted la ai Unrepresented

Districts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
- Chief Agent

lalcashirc
Insurance Co.

Of England
00000

Capital and Assit: Exooed
$20,000,000

Absolute Socurity
00000

CANADA BRCH
.ead Offie, TORONTO

J. 0. TIIOMPSON,Manager,
A. W. GILES nats

A. RIG ON npectors.
Agents for Toronto-Love & Hamilton, 66 Yonge st.

Standard Life
Established 18U. Assurance Co.

"ead M"o'r ana":s of Edinburgh
Invested Vund........... 44,700,000
Investinents lu Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. Bd. RAMSAY,

Secretery. Manager.
CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................$59952,465
Investments in Canada .. .................... 8$2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20Welington St. Eat, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

Head Offloe, Canada Brach, Montreal.
E. A. LILILY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman,19 Wellington Street East.
Thomas Hiunter, 116 King Street Weat.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Budness done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Eaq., Secretary.

Head Offee, Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,00(k
Subacrlbed Capital, 8M8.50
Paid-up Capital, 200,000

HoN. DAvio MILLS, Q.C., Min. of justice, President.
9. JoNEs PàRxz. Q.C., lat Vice-Pres.
THoxAs LoNG, Esg., 2nd Vice-Pres.

The latest methodsansd moat profitable kinda of Life
and End ment Polices iasued. Term sliberal-Rates
lo1w-Lge Reserve to Poloy-holders. Rates anfull
Informtion furnlshed on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager

Life!

L. Goldman,
Secretary.

While the free breeO
are blowing thinga Yout
way , while success follo
succesa, and everyti"'
points to a golden harvde
then it isa eminently tiO
for you to botleeUper#
of your luck or enterp(il,
and nsure in a good sou 1

company like ihe NOtb,
American.

Life insurance is absol
lutely the only kind of Pe
perty which the law PW
tects for IPrelerred BCu1'
ficlaries."

If an agent of the CO'
pany Ia not available f
your vicinity, Write dire
to us and we will help o
choose a plan tonmeet7yOÎ
needs.

Wm. MeCabe,
Managing Director.

North American Life
Head OfBce-119 to 118 Ring Street West.

Toronto. Ontario

British Empire
Mutual Life Cmany

Founded 1847 d MONTREAJ'
SEOOND to NONE In Canada
for:

i. Strength of Reserves, as measured bf
Stringency of Valuation.

2. Low Cost of Working; the Ratio of Co
t

(Commissions and all management e°
penses) to the Net Life Premium I
come in 1898 was only 16.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, aisa

31st December, 1899.

Bonuses Steadily Increasing. Valu- At EtOh
ations made increasingly Stringent, Suggessl0
and Reserves further Strengthened ValgatlO

Openings at Halifag and Vancouver for reliable
Agents showlng a good record.

Applications to A.

Agents
Wanted
Manitoba, British
tories, by The

McDOUGALD,
Manager for Canads-

General, Special, Distric
and Local Agents want
in unrepresented territOr
in Quebec, OntarioNO*
Scotia, New Brunswit

Columbia and the TeO4'

Royal-Victoria
Life lsurance C, of Canada,

CAPITAL • $,00,OO
Good contracts will be given to good
agents. Applications to the General
Manager will receive prom pt atten-
tion and týe considered confidential.

DAVID BURKE, Oen'l Manage
MONTEEAL

Applications for agencies in the Proivince cf 10O
cas be made to MiR A. CROMAR, Superintendeu

t

Agencies, No. 6 King St. West, Toronto.

PHENIX ---
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Insurance Compal
Of Brooklyn, N.Y.

WOOD à KIRKPATRICK, Agents, Torli


