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The Chartered Banks.

Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up ocapital stock of this institu-
tion has been declared for the current half-
year, and that the same will be payable at
its banking house in this city and its branches,
on and after

Tharsday, 1st Day of Dec. Next.

THE TRANSFER BOOKS
will be closed from the 16th to the 30th of No-
vember next, both days inclusive.

By order of the Board.

E. 8. CLOUSTON,
General Manager.
Montreal, 25th October, 1892,

TEH

Gihedian Bank of Commeres

DIVIDEND No. 51,

Notice is hereby given that a Dividend of
THREE and ONE.HALF PER CENT. upon
the capital stook of this institution has been
declared for the current half-year, and that
the same will be payable at the Bank and its
branches on and after

"l‘hursday, {st Day of Dec. Next.

The Transfer Books will be closed from the
15th of November to the 30th of November,
both days inclusive.

By order of the Board.

1. H. PLUMMER,
Asst. General Manager.

Toronto, Oct. 25th, 1892.

THE DOMINION BANK

Oapital id vp) 1,500,000
Reserve G ceeeriransrtosons oe oossansons e 1,400,000
’ . DIBEOEI.‘OBB'

. PRASE BwITH, . w}-m T,
W. dward Leadlay.
8. B, ) Jawes Boott.

Wllmot D. llnthevu

a8AD OFFICE - . TORONTO.

Agen o8 1

Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia, xbri Whitby.
'.l'onom. eon Btreet er of Kether streot.
neen Street Bast oorner Sherbourne,
: mBnneh King & E. Market Bts.

corner Queen,
“ Ha.din. Avenue, corner College Ave
Dratts on all parts of the United Btaves, Great
Britain and the Continent of Enrore bonfht & sold.
Lesters of Oredit issued availabl 1 parts of
sucope, China and Japan.
H. BETBUNHE Oashier.

The Chartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY Roval, CRARTRER.

Pald-up Oapital .....cccmesseenssscss .1.000,000 St‘
Reoserve Fund ......eeccsescencsssnes 265,000 ¢

LoNDOR Orricn——38 Olements Inne. Lombard
Btroot, B.O.

COURT OF DBEONBS.
J. H. Brodie,

John James Caber. B J onadl.
Gaspard Farrer, J.4d. ord.
Henry BS‘"" Frederio Lubbook.
Richard H. Glyn. Geo. D, Whatman.,

Becretary—A., G. WALLIS.

HeAD OFFION IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - QGeneral Mn
H. STIKEMAN, -« Asst, Gen'l Manager.
E, BTANGAB, - - Inspector,

London. Kingston. Fredericton, N.B.
Woodstock, Ont.  Ottawa. Halifax. N.8.
Brantforad. Montreal. Vietoria, B.C.
Paris, uebeo. Vanoouver, B.C.
Hamilton t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGENTS TN THE UNITED STATES. BTO.

New York—52 Wall street—W. Lawson and F.
Brownfield.

8an Francisco—124 Sansom street—H. M. I. Mec-
Mlchael (acting) and J. O. Welsh.
Lo Bmkeu—'l'he

Bank of Enghml Messrs.
nia —Liv
Bootm—

I—M 1.
Smthnd.
and bunohee Irelsn —Provlnoul Bank of n-ah.n
Limited, and branches. National Bnnk, Ltd,
branches. Australia — Union Bank of Aumlh
New Zealand — Union Bank of Australia. India
~OChartered M

Mercantile Bank of

‘West Indies—Oolonial
cuard, Krauss et Cle. Lyono—Orodlt Iayonnsia.

QUEBEC BANK.

. DIVIDEND NO. 141.

Notice is hereby given that a dividend of Three
and s Half per cent. upon the paid-up capital stock
of this institution has been declared for the current
half year, and that the same will be payable at ite
bagkai}:g house, in this city, and at its branches, on
and after

Thursday, the First Day of December Next.

The Transfer Books will be closed from the 16th
to the 30th November nexs, both days inclusive.

By Order of the Board.
JAMES STEVENBON,

. General Manager,
Quebec, 88th Oct., 1892,

THX

ONTARIO BANK.

DIVIDEND NO. 10.

Notice is horoby wivea that a dividend of three
and one-halt ser oent. for the earrent balf yehr (be-
ing at the rate of 7 per cemt. per annum) has been
declared upon the capital 8tock of this institution,
and that the same will be payable at the Bank and
its branches on and aft-r

Tharsday, 1st December Next.
The Transfer books will bs closed from the 16th
to the 30th November, both days inclusive.
By order of the Board.

0. HOLLAND,
General Mansger,
Toronto, 81st Oct., 1692,

Imperial Bank of Canada.

DIVIDEND NO. 35.

Notice is hereby given that & dlvidend at the rate
of eight per eent. per annum upon the paid-up
oapital stook of this institutton has been declared
for the current half-year, and the same will be pay-
able at the bank and its branches on and after

Thursday, the First Day of December Next.

The Transfer Books will be closed from the 17th %
the 80th November, both days inclusive,

By order of the Board.

. D. R. WILKIE, Cashier,
Toronto, 27th Oct., 1803,

MERCHANTS BANK

OF CANADA.

Notioce is hereby given that a Dividend of
THREE and ONE-HALF PER CENT. for
the current half-year, being at the rate of 7
per cent. per annum, upon the paid-up oapltil
stook of this institution, has been declareds
and that the same will be payable atits Bank-
ing House in this city, on and after

Tharsday, the 1st December Next.

The Transter Books will be olosed from $he

16th to the 30th November, both days inél®

sive,
By order of the Board.
G. HAGUE,

General Manage®
Montreal, 26th Oct., 1892.

BANK OF TORONTO

DIVIDEND KO. 73.

Notice is hereby given thata Dividend o .
FIVE PER CENT. for the ourrent half-Y® -

being at the rate of ten per cent. per anpo™®
upon the paid-up capital stook of the bank: oil
this day been declared, and that the sam® o
be payable at the bank ard its branches
and after

Thursday, the Ist Oay of Decembsr ot

The Transter Books will be closed from -~ y. k‘

16th %o the 30th days of November, both
inclusive.

By order of the Board.
(Signed) D. COULSON,

General Map
Toronto, Oct. 26, 1892.

e

Standard Bank of Canad?

DIVIDEND NO. 84.

I ot
Notioe is hereby given that & dividend Of " ygs

on .
cent. apon the capital stock of this m-ti'“fnd o
been declared for the current half-yesr .gond‘ 2

same will be payable at the Bank and it6
on and after the

First Day of December Next. ’,.

The tranater books will be closed from t8°
the 30th November, inclusive.

By order of the Board. .
J. L. BRODIE Cosh
Toyonto, Ost. 18, 1800,

Vi
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THE MOLSONS BANK.

BY A s
Bert-%p Oapital "7 27 PANLIA #2,000,000
HEAD org{ﬁzh,n N MONTREAL.
Jonn H, B.MououF an_o'r -B%reddan
8, };‘;'{- Sh;pheﬂl - . Viee-Proeident.
Henry Archbala, Satanel Pinley.

‘W. M. Macpherson,

¥ Yourmnera Trowis, General Manager.

Bhing DurN¥orD, - - - Inspector.
UHEES.-A lmer, Ont., Brockville, Clinton,
Y T ixeter, Hamilton, London, Meaford, Mont-
Smith'g B."ﬂbur , Norwich, Owen Bound, Ridgetown,
mag 1, P.Q. 8t H Que, Bt
Teroato’ JT°‘°P°0. Trenton, Wa.!eﬂoo, On! ,’Wat
Ay ogtion; Wizaioes, Woodstoor, Ouk, >
u uedu Peuple
astern Townships Bank. On o-Domlmn

, Imperial Bank, Bank of Commerce. New
m?%;ﬂm of N. B. Nova Booﬁﬁ—ﬂlﬁfl!

it

n's.

u o0 Basik (Lid.y Giym. Miis, Gartio Oo.
O&rktgn, Rose & Oo, Idverpool’;nB-nk of Liverpool.
Ore Lyoner2nd aLeinster Bank, Ltd.  Paris—
' werp,

kg mmmb“fg—ﬂesse. Newman & Co.
Bank- United Btates.—New York—Mechanios’
! hW. ‘Watson, R. Y. Hebden and 8. A. Shep-
'b . Bank of Montreal, Morton, Bliss £00;
__olty Bank, Boston—State Nat'l Bank.
) 8800 Nat'l Bank, Ohicago—First Nat'l
eveland—Commercial Nat'l Bank. Detroit
ercial Nat’l Bank, Buffalo —Third Nat'l
tuke Lrancisco—Bank of British Columbis.
HeroWisconsin_ Marine and Fire Ins. Co.
Montay, 2°08, Montana—First Nat'1Bank. Bute,
Montapa — h0fth-West Nat'l Bank, Great Falla.
Bank. ‘Minoarst Nat] Bank. Toledo—Becond Nat1

WrGoligot POLis—First Nat1 Bank.

W4 pey one made in all parts of the Dominion,
urns Pmmvzl‘y remif at lowest rates of

E

gggg 174

!

i

4

Parta of tire ciuel® of Credit issued avallable in all
LA BANQUE DU_PEUPLE.
Ro'.";',‘,‘,!’:‘i-:p e #1.300.000
5 R g LT Bresident,
Wi Ricmun, . D 10D Quebler e,

GaGNOR . - . . . . poctor.
Basse Ville, Quebeo—P. B, Dumoulin,
" Bt. Roch— Lavole.

Theihen 3 e,
Bt 3 %rl—_. . Pauncton.
S’“ B::f.ll—'o q P, g.oouddn.
B g?t?:?ﬂn B hmr urnier

. 6 Bt. 0 .
Montreal, Notre Dame St. W.—H, 8t. Mars.
Jondon, Brglany The Alllanse Beak, Limited.

oW Yor! e National Bank

’-\‘Nlﬁom.l.l'ke onal omm:ho.

BANK OF BRITISH COLUMBIA.

Incorporated by RBoysi Charter, 1802,

Oun e
%Al.runvr - (8600.000) $3,000,000 |
VR I'UND, -’ 1) ) ]:’"’m
H Orrics—98 Cornhill, London.

vn"nobu At Ban Francisco, Cal.; Portland, Or.;
gﬁ?ﬂul. B.0.; New Weetminster, ﬁ.o?; Vnnooue:r:
s..‘l."nﬂm,r “m:i.n.o. i Nelson, B. C.; Kamloops, B.C.

Bt "

+ Bank of Montresl, Chicago.

08 carefully attended to, and s genersl
transacted.

ST. STEPHEN'S BANK.

INCORPORA'
Oupia- STHEEHN S, N, B .
WoH Honn, ™  Bresident.

o FOmon . D Geaber.
York—pag, losars. mig“;fnn Currie & Co. New
Nagiop 3k of New York, N, B, A. Boston—Globe
John, . poank. Monireat Beok ot sonmoes, 8o,

Draty; B-—-Bank of Montreal
imued on any Branch of the Bank ef

BANK OF YARMOUTH,
ARMCLE'_I'E’ .S,

DIRECT
LR Ny Jomms, T TOR& |

mmdc .—The Union Bank of Lo :
Qrre:

.@Wht ?Illtg:unmdm of Bx-
wdmhm

UNION BANK

OF OANADA.

o———

OIVIDEND KO. 52.

Notiee is hereby given that & Dividend of

*| THREE PER CENT. upon the paid-up oapi-

tal stook of this institution has been declared
for the ourrent half-year, and will be payahle
at the bank and its branches, on and after

Thursday, st Day of Dec'r Next,

The Transfer Books will be olased from the
16th to the 30th of Naovemher next, both days
inclusive.

By order of the Baard.
E. E. WEBB,
Genergl Manager.
Quebeo, October 25, 1892,

BANKOF NOVA SCOTIA

D
Jonx DouLn, - - - dent.
ice-President.

ApAx B - .
Dmmnou . Jarrus HART.
Jomy Y. Paxgsawr,

HEAD OFFIOE, - - . . HALIFAX, N8,
THOoMAS FysHE, Oashier.
cles in Nova Beotis—Ambherst, Annapolis,

B, D K s

hod-rlctan‘ onaton, N ohn, Bt.
InP. .Isslmd—(m:r'iomtonmdinmmm

E 33:: Indi:‘:? ; Jamaiea,
Im U.8.—H. O, m Chioago, Manager, and
Alex. Robertson, Assistans Iu:ngu. 1 ptly
tavoasble termsand prom)
remitted for.

HALIFAXBANKING CO.

INCORPORATED 1872.

Authorized Capital =« = o o o
Capiial Faids . .. 900,000
Reerve Faaa® .. ." -

HEAD OFFICE, -
H. N. WaLrace, - - - =
DIRECTORS.
RoBIR UNIACKE, Preni:ie?t.u i
. 4. MORTON, Vioe-Preeid
F.D. Oorlgttw Jas. Thom:::’.
. n.

BaAroans — Nova Beoth': Halifax, Amherst
Antigonish, ~Barringlon, m«-ﬁ, pOanning
st Dby T, Olateow EaTbess

CORREAPONDANTS—Ontario and Quebeo—Molsons
Kidder,

of
Bank and Branehes. New York—Messrs.
Bosto:

Peabody & Oo, n—Suffolk Nationsl s
Domlon{ln... (Limited) Bask,

THE PEOPLE’S BANK
OF INHW BRUNSWICK.
INCORPORATED BY AOT orzgmn, 1864,

A F.RANDOLFE, - - = = v = = « -
3 W.Bromomm- - - o 1o 1l Frosdent

BANK OF HAMILTON.

DIVIDEND NO. 40.

Notioe is hereby given that a dividend on the cepd-
tal stock of the Bank for the half-year ending 304
November, at the rate of 8 per cent. per annum, has
been declared, and that the same will ve payable a4
the bank and its branches on and .fter

First December.
The Transfer Books will be closad from the ¥h

to 3uth November, both days included.

By order of the Board.
J. TURNBULL, Cashiet.

MERGHANTS', BANK

Oapital Paid-up. 1,100
Bosorvo FUNA cevvesserrcsnsscsassassessssssssases uoﬂ

E. Kn ::.P ”'Pusm-n
t THOMAS E., NNY, e e e 3
OMAS Brmm.' - « + ViOS-PRBSIDENT,

Sydney.

taCo.) Tiuro,

Guysl N W
Lo

. Newocastle.
Agencies in P, E. Island.

oo GORAESEONDENTE
- M ts’ Bank of Canads
New’lonn?ilznd. IS gnlon Bk, of Newfoundland

“ e = lmpe
Paris, France, - - Oredit Lyonnais,
Oollections made at lowest and

remitted for. T phio ers and
issued st current rates.

BANK OF

HEAD OFFIOE: OTTAWA, CANADA,

OTTAWA,

tal Sabscribed .o L ) ,00Q
Oopéo Paidap .. . 1,848.000
Rest .. .. o s 604,171
DIBEOTO%S. +. BLACKS
HARLE OBT. URN,
¢ sulggeﬁéenc. Ale&vml’redd“ 'ent.
. . B
Hon. Geo r{fm&ulonse. _Wesﬁnesth.
George Hay. John Mather. David Maclaren.
B!

RANCHES,
Arnprior, Oarleton Place, Hawkesbury, Keewain

f io; and
‘vaﬁ.‘:i',‘i::'&‘;.f.“° Froie G .tg::ﬁw.
THE COMMERCIAL BANK
OF MANITOBA,
Authorized Oapital .....cccce00000000
%n‘l;ao‘rylbod essssaccsccsonnastsasansses 3
p'DIBIOTOBB." 544,108
D. MACARTHUR, President.
R.F. ROKEBY Vioe-Pres. and M .

Hon. A. A. O, La Rivier-, M.P,, Alex. an,
Normaan Matheson. L 088, Geo. H. Bireved
A. A. Jackson, Accountant.

Branches at P i

ager; Morden, C. R. °I‘uof5"ﬂwemkm :
H n, C. an y H

& FiaSranty Jauager Virden Hobest ssem
son H « D. Cam; H
Fort William, A. H. Diskens, m.&r;“bm:
F. W. Young, Manager; Emerson, D. MoArthgr.
Manager. Loandon, . B. A. MoLean & OCe., 1

PORNEIGN AGENTS. Queen Victoria 8t.
gomlu—Union Bank of London, received and interest allowed. Ooanuu
Wio:%—l—igggthlqmondm Wmsde. Dsr::uhmod"dhbloln.nm
3"-‘3-—;-%:— Bank of Lewer Canada. houl:t and sold.

HEAD OFFICB, - - - - -

OURRENT AOCCOUNTS are
DEPOSITS af interest are
OIROCULAR NOTES

of charge.

All other Banking business

THE NATIONAL BANK OF SCOTLAND

LINMITHD.
INCORPORATSD BY BOYAL OHARTER AND ACT OF PARLIAMENT,
BSTABLISHED 1885,

EDINBURGH,

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £750,000 Sterling,
LONDON OFFIOR—81 NICHOLAS LANE, LOMBARD STREET, B.C,

agreesbly to usual custom.

sud LETTERS OF OREDIT available in all parts of the woxld are issaed fre

The Agenoy of Oolonial and Poreign Banks is undertaken and Oustomers reaiding
in the Colonies, domiciled in London, retired mwm'mmugﬁmgﬁ'.“pmf"
mwmnwmwumm»&d.
JAMEE ROBEEDISQN, Manager in Lendon O
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The Loan Companies.

The Loan Companies.

EASTERN TOWNSHIPS BANK.

Authorised Capital e $1,500,000
Oapital Paid in .. 1,485,881
Reserve 500,000

Fund ..... .
BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hon. G Q. BTEVENS, Vice-President
- Bon. M. H.Cochrane, N. W. Thomas.
T, J, Tuck. Thos, Hart.
Israel Wood. D. A. Mansur.

G. N, Galer.
HEAD OFFICE, - - SHERBROOKE, QUE.
Wu, FABWBELL., - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Hunﬁngdon. Bedford.
Agents in Montreal—Bank of Montresal, London

Eng.—National Bank of Scotland. Boston—Nationa

Exohm%ie Bank. New York—National Park Bank.
Collections made at all soccessible points and

promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized ......cwcccese $1,000,000
Uapital BubSCTiDOA ...cccrccrcrrvimooniree 500,000
Oaphial PAIA-UD wciirnsmsmimarssssesres 360,000
Rest 80,000

BOARD OF DIRECTORS.
JorN Cowax, Esq., President.
REUBEN 8, HAMLIN, E8q,, Vice-President.
W. F. Cowan, Esq. ‘W. F. Allen, Esq.
Robert Mclntosh, M. D, J. A. Gibeon, Esq.
Thomas Paterson, Esq.
T,H. MOMILLAN, - - - - - Oashier,

BRANCEES—Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and romptgy made.

Jorrespondents in New York and in Canada—The
Merchants Bank of Canads. London, Eng.—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - - -~ $700,000

BoOARD OF DIRECTORS:
ugustus W. West, - - - - - President.
) Vice-Preaident.
James Fraser.

HEAD OFFICE, - - HALIFAX, N. 8.
Cashier, - - Jchn Knight,
AGENCIFS):

North End Branch—Halifax. Edmundston, N. B*
Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North 8ydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. 8

. BANKEKS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - -
The Ontario Bank, - - - - - -

LA BANQUE NATIONALE.

HEAD OF%OE, . - - QUEBEC.

Oapital PAIA-UP ..u..ovsccsssssssssonaseesss 81,800,000

DIREQCTORS.

A.GABOURY, Eg8Q., Pres. F. KIRoUAG, Esq.,Vice-Prest.

Hon. 1. Thibandeau, T. LeDroit, Esq., E. W. Methot,

Bsq, A. Painchaud, Esq., Louis Bilodeau, Esq.

M., A. LABRECQUE, Inspector. P. OE, er,
Branches.—Montreal, A, Brunet, Manager ; Ottawa,

P. 1. Basin, Manager; Bherbrooke, W. ﬁabonry,

er.

AGENTS.—England—The National Bank of Scot-
land, London. France—Messrs. Grunebaum, Freres
& Co., Paris. United Btates—The National Bank of
the Republio, New York, and the National Revere

ank, Boston.

The Notes of this Bank ere redeemed by Lia Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-

K.'8., " and Charlottetown, P. E. I., the Union
Canada at Winnipgg; Man,, and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness,

sa& Correspondence respectfully solicited.

THE UNION BANK OF HALIFAX,
Caplital Paid-up, - - - ) $500,000-

Reserve; - $110,000.
Board of Directors:

W. J. 8TaIRs, E8Q,, - - -  President.
HON. ROBERT BoARK - - Vice-President.
g. !l'i:,ooho. Esq., M.P.P. I c s El[il Symons, Elq.
. Twining, Esq. . O, .
’ %V Robertson, Esq. e
B, L, THORNE, - = _-_ = Cashier,

Agengies, Annapolis, -
Novis Byaney, - - - - 8 D. Poam Agent”
0 ne - s = = . Bo ent.
Yoo B ANKERS' e 2e
The London & Westminster Bark, London, G. B,
The Commercial Bank of N'f'd.,, - St. Jouns, N'f'd.

E. D. ARNAUD, Agent.

The National Bank of Commerce, - New York.
%'hl}o Merohainés I'Ia.t:'i‘t):lima.lBBa.x.\l;il - .U - - goston.

e Bank of Toron ranghes r Canada.
The Bank of New Brunswick, *- - 8¢ Jonn, N. B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits.

j{Brochange bought and sold, ete.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow Annapolis and North 8ydney, C.B.

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AvVINGS BANE BRraNoH.—Sums of $4 and upwards
received at current rates of interest paid or com-
pounded half-yearly .

DEBENTURES.—Money received on deposit for &
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Astets of this Ccmpany being pledged for money
thus received, depositors are atall times assured
of perfect safety.

Capital snfpued ‘to holders of productire real
e tate Application. may be made to

J. HERBERT MASON,
Man Director, Toronto.

Pl Lo & Sargs Co

DIVIDEND NO. 66.

Notice is hereby given that a dividend of 4 per
cent. on the capital stock of the company has been
declared for the current half-year, payable on and
after the FIRST DAY OF DECEMBER NEXT, at
the office of the company, corner Victoria and Ade-
laide streets.

The transfer books will be closed from the 17th to
the 30th November, inclusive,

By order of the Board.
8. C. WOOD, Manager.
Toronto, 19th Oct., 1892.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed OADItAl ......eceserrerere, $8,000,000
Paid-up Oapital ... 1,500,000
Reserve .............. 770,000

MONEY TO LEND

(t)n first-class city or farm Property at current

rates.

Debentures issued and money received on deposit;
Executors and Trustees authorized by Act ¢

Parliament to invest in the Debentures of

Ci .
ompany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

OAPItA] BUDSCTIDOA o..c...crcerrsisoenrenne $9,500,008
OADIEAL PRIA D coerrenrreemeereemer oo 1.800.“'.,
Reserve Fund 603,

Money advanced on the security of Real Estate 0%
favorable 5

Debentures issued in Currency or Bterling.

Executors and Trusteea are authorized by
Parliament to invest in the Debentures O

of
]

Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. SOMERVILLE,
President. Mansger

THE HAMILTON

PROVIDENT and LOAN SOCIETY.

DIVIDEND NO. 43.

Notice is hereby given that a dividend of three and
a half per cent. upon the paid-up capital stock of
the Bociety, bas been declared for the half-year end-
ing 818t December, 1892, and that the same will be
payable at the Bociety’s Banking House, Hamilton,
Ontario, on and after
Monday, the 2nd Day of January, I893.

The Transfer Books will be closed from the 16th
to the 31st December, 1892, both days inclusive.

H. D. CAMERON, Treasurer.
November 22nd, 1293,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BIR W, P, HowLARD, O.B.; K.O.M.G., -
Oapital Subscribed ..
“  Pald-up a.u.
Reserv
MONBY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBEANTURRS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit M‘ﬂfi Interest
and Principal payable in Britain or Canada
without charge.

Rates on application to

F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed 81,000,000 00
Capital Pald-up wuceccccse  988,418 54
Total Assets.....cceoveceevneesein. $,608,617 53

ROBERT REID (Collector of Oustoms) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO BT., TORONTO.

Osypital $1,057,350
Pald-up 611,480
1,385,000

Money advanced on lmproved Real Estate a¢
lowest current rates.

Bterling and Currency Debentures issued.

Money received on de 4, and interest allowed
Snysblehdl-yenly. By Vioe. 48, Chap. 90, Btatutee of

ntario, Exeoutors ana Administrators are author-
goegto invest trust tunds in Debentures of this
pany,

WM, MULOCEK, M.P,, GHO. B. 0. BETHUNR,
Presiden Beoretary:

THE HOME
Savings an((lmggma)n Company-

OFFICE: No. 78 CHURCH ST., TORONTO

AUthOTIE6A ORPIAL..ersrerseeres e sossenons u.oo"-:'..' ‘
Subscribed OAPHAL.....cweciccsssssorses 91508

Dees?niu roceived, and interest at current rates ®

low
Money loaned on Mortgage on Real Estat®, o8
reasonable and convenient terms. pr ]
Advances on collateral security of Debentures,
Bank and other Stocks,
HoN. FRANK SMITH
Preeident.

BUILDING AND LOAN
ASSOCIATION.

Pald- Oapital
Total Xuotg. DOW.seussrrsraerssscsssasessaasorses L

DIRECTORS.

President, Larratt W. Smith, Q. C., D. 0, Ix
Vice-President, Geo. R. R. Cockburn, M. A'l
Hon. Alex. Mackensie, M. P. Joseph Ji l:l;'jr.

George Murray. C. 8. Gzow!
‘Wm. Mortimer Clark, W. B.., %‘C- .
WALTEB GILLESPIR, = =- = = - Wé’ﬂﬁ
OFFICE : COR. TORONTO AND COUBT e
Monrety advanced on the security of city and
pr 24
[ es and debentures purchased.
Inter:c‘g allowed on deposits. I ll""
Registered Debentures of the Association 0!
on application.

The London & Ontarlo Investment 6&
LMrTED, i
OF TORONTO, ONT-

President, Hon. FRANE BMITH. o
' Vico-Preeident, Wrtriau H. BBATTT "'

DIRECTORS. .
Messrs. Willilam Ramsay, Arthur B. Lee g@
Hamilton, Alexander Nairn, George Taylor = :
Gooderbain and Frederick Wyld.
Money advanced at current rates and on “",“,
terms, on the security of productive farm. -

town preperty. by
oy Srliol o st sna g
either in Canads or Britain with interest e
at current rates. A, M, COSBY
84 King Btreet East Toronto. -
The Ontarlo Loan & Savings Comps#h
OSBHAWA, ONT-

- l’“" :

Oapital BubscriDod ......esessisesssesesser M
- 000000000000 500000000 900 004 204 905!

Oapital Paid-up ot 1‘,“'

Deposits and Oan, Debenturoes ..

SON,
JAMES ‘HAM ansAe

— »s
on
Money loaned at low rates of interest
security of Real Hytate and Maniolpsl Povent™®

Depotita received and intet ost alloweds
W. ¥, CowaN, President,

W. ¥, ALLEN, Vice-President.
Troas ' Vioe-Frsaldect.  rrAx, BeoTr
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The Loan CGompanies.

THE GANADA LANDED

~—————AND ————
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canads,

The N ational Landed Credit Co. Incorporated 1858,

Investment Co. Incorporated 1876.
AMAL.GAMATED 1891, '

Head ofios, 23 Toronto 8t., Toronto.

%‘“"'Md aped eapital .. ... .. ..92,008.000
Auota“..hl:d SR
Joxn 1, [P
Jonx HA:G Bramxre, Esq., President,

Mone, 02X, Esq., Q. 0., LL.D., Vice President,
‘Enx sy h:: on Real Estate. I'Z‘)‘:benture: “Issued.

008

Vestin the debentures o?':m:‘bo&m&dy.b  law to

~—___ANDREW BUTHERFO&D. Manager,

TORONTO SAVINGS & LOAN (0,

10 King St. W., Toronto.

Oapita; . . .
Paldup Oapttar . . .
e Fuand - . . .

vt e ee .. 325,000
4,315,047

ee  ee” e

$2,000,000 00
400,000 00
50,000 00

In
?:::t at Four per Cent. allowed upon savings
Fateg foe'y and com{»onnded half-yearly. Bpecial
? lend Oneg);sé:ti!tlel ‘(or one year or more. Mone
tooks ang Do n’}. ‘:)r eimproved Real Estate, Ban

ROBER R
T JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, OANADA.
becribea On
ald-up Oapt PIAL ....rvenrcnissscsssessscee $5,000,000
Reserye ERL oconeorerresasrsss sassessosacaes 1,800,
Totag "¢ Yund

Loan

S000ec0eescsccscsensacesseesrssesees

PRl Ldabilitiag

1,968,359

Debentyres —
T A e Ty
WILLIAM F. BULLEN.
t-omlm. onm' 1890, Mansger,
Ontario Industrial Loan & lnvastment Co.

(LIMITED.)

DIVIDEND NO. 23.

Notie

AND" 288 hereby given that a dividend of THREE

capit x?f‘ef&?“‘l 34 CANT. upon the psid-up
‘-"-’lnsngho’ this con;Pn.ny has g:en declared for

ceng, veran alf-year (being at the rate of seven per

S the'o e “:mm ,and that the same will be payable

0, on ap, d‘ff&o company, 13 and 156 Arcade, To-

Nondsy, the Second Day of January, 1893,

The Ty
to ansfer Books will be closed fr
the a15¢ December, both days fx:gluai;,:l the 16th

. By order of the Board.

EDMUND T. LIGHTBOU RN, Manager.
Toronto. Nov. 16th, 1802, ' e

The Trust & Loan Company of Canada,

ESTABLISHED 1861.

Paig., Oapital .. .................. $1,500,000
Reg Up Capital e 335,000
Fand 166,415

% PPN E0I000000000000004 080500600000 000
OFrice: 1 Great Winchester £+, London, Eng.

Toronto B TORO! 3
u"‘“lnomm:{sum ONTREAL.
i .m’ - o Main Street, BG.
Seourj vanced lowest current rates the
vro,.?’_“ improved farms and profl:adv:ndty
WM B g

RIDG
BICHARD 3 ByALS '} Commissioners..

?ENT,RAL CANADA LOAN & SAVINGS CO.

Bankers and Brokers.

JOHN STARK & CO,

26 TORONTO ST,
(Members of Toronto Stock Exchange)

Stock Brokers agdj_vostmant Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(8uccessors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general business transacted. Telegraphio
transfers and dr on the Eastern Provinces, Great

Britain and the United Btates.
OOLLMOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TEL¥YPHONE 1333, 23 Tor.nto Street.

Enquiries as to investments cheerfully
answered.

JOHN LOW,

(Member of the Btock Bxchange),
Stock and Share Broker,

88 8T. FRANCOIS XAVIER STREBT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)

INVESTMENT SECURITIES
l1l.l1 Netre Dame 8t., Montmal.

e AGHNTS ...
BLAKE BRO3 & CO., Boston.
SPENCER, TRASK & CO., New York.
PA“IIJ‘B‘%,. GORDON, HILL & CO., London,

The Chartered Banks (Jontinued).

Traders B;_@jof Canada.

DIVIDEND NO. 14.

Notics is hereby given that & Dividend at the rate
of six (6) per cent. per annum on the paid up capital
stoc’: of this Bank his been declared for the current
half-year, and that the tame will be payable at ite
banking house, in this city, and at its branches, on
and after :

Thursday, the 1s December Next.

The transfer books will be closed from the 16th to
the 80th November, b>th days inclusive.

H. 8. STRBATHY,

General Manager.
The Traders Bank of Canads, neral
Toronto, Oct. 18, 1892,

sLow pAY

v oo And bad nts is a speclaity
with our collecting department. Don’t write
anything off until we see what we cau do

with it.
DUN, WIMAN & CO.,

" Toronto, and all p incipal Oities of Dom’n,

OF ONTARIO
QE .
Afﬁdgin:'. SOX, - - President.
Bugnoriaed Glpisa; 1 74 *24 Victorla Si. Toronte
lﬁ:‘;gp Capigg ™ = o e 8000000
t%:].f tna Burpits Fona .. .. sm%
e
Britain ﬁr Sterling, p&yu’l;le i; &nag.n or Great

'h'dnla.ghép"u“g :g;;noed on Real Estate Mo;
- G. 00X Manager.” . R. WOOD, Bec'y.

PARTNERSHIPS, 22¢:sm.a dottzt v
s, o, et UONETARY' TINES,

or this purpose.

Trust and & t

THE

Trasts Gorporaion of Ontari

AND SAFE DEPOSIT VAULTS,

Offices, Bank Commerce Building. Toronte

PRESIDENT, - =+ =~ - HoON.J.O. Amxins, P. @,
ViOR-PRESIDENTS,
HoxN. 81 RICHARD CARTWRIGHT, K. 0. M. G.
HoN, 8. C. WooD. -

The Corporation is accepted by the H. C.of J, and
may be appointed to the following offices, vie.:—
Executor, Administrator, lvell"‘ Trustee,
Committee, Guardian, Assignee, quidator,
or as Agent for any of the above,

The employment of the Ooryiﬁ-sﬁon guarantees
(1) prompt and economical administration ; (2) reliet
of individusls from arduous and oftentimes trouble-
ﬁa‘x& gutl:es. g.nd t(ﬂ) tpx'events any given trust p.

e hands of strangers.

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rents, cour
ons, interest, &ec., collected.

Vaults arsolutely secure. Deposit sates of various
siges to rent at moderate charges. Parcels of all
kinds received for safe custody.

A, E. PLUMMER, Manager.

Toronto General
axrcur TrUSES GO,

SAPFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

91,000,000
$906,000

Capital . .o .o .o
Guarantee and Reserve Fuad .,

HON. EDWARD BLAKE, Q. O, LL. D., President
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C.,,LL. D. }V‘“‘Pm'd‘“"

THE Company acts as Executer, Administrater,
Receiver, Committee, Guardian, Trustee,
A ee, and in other fiduciary cstmoiﬂes, under
direct or substitutionary appointment.

The Company aleo acts as Agent for Executers
and Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issnes and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr .tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company areretained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

& RAWLINGS, Vice-Pres. & Man. Director.
T B

¥iail Buildings. mmg(lnmnr:: & Jowms, Agents

The London Guarantge & Accident Ca,

Of London, England.,

Com
oftgans i Bordruies baads o the
e Dominion and Provinecial

fidelity of all
bonds are ac
cepted by
ments in lieu of nal
fsrmas of app! n apply to
A, T. MoOORD, General Manager,
N. E. Oor. Victoria and Adelaide Sts., T >

The Critics’ Verdict.

8 to our ability to do PRINTING “of ‘the high
& S bt S eloving oh
n
issued from our prees a l’evoweekel s‘g)::. TARY o
TORONTO GLOBE.—8eldom on
odition de lume devoted to trade and ogz:::ergeh'r%:
tyg((s)g:phy is of the highest excellence. :
ONTO MAIL.—0 best, if
haps the best, specimens g? e phlcg m
m;?:l We have ever had the pleasure of seeing.
te to us for estimates on m{khlng from
%-dy'- visiting card to the most voluminous m.'-

KMONETARY TIMES PRINTINQG 0O,

TORONTO. -
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JAS. B. BOUSTEAD, g%mmerohl Bank, Windsor, N.8. ...... 3 l,ﬁw,% l%'% &’% g &‘é‘ ;é.:l. [&’;2
» 9 "' z e
HERBERTJ. MAUGHAN,| ~ = Loronto Agents. Bastarn TOWGALIDS ~woorrrer| 80 | 1500000 1468502 625,000 % mﬁ..ma;:m
Agencies throughout the Dominion. Halitax Bisiig 80, 13'6 B R I o L sgq i %gg
WE oo tE T T HEDE i
%mqne D BouDIOn e verreeeeers| B0 | 1,00,000| 1,800,000 480,000 8 ! senose
' Lm Banque Jacques Oartier ....... 8 500, 600,000) 175,000, 8 o
: - Ls Bangue N lo 100 | 1,300,000{ 1,800,000 100, 1 -
f Merchante’ Bank of Oanada. 100 | 5958100 5,958,100| 2,906,500 3§ 16300
Celebrated Merohmte' Bank of Halifax.. 100 | 1,100,000 1,100,000, 450, 8 133.60 )
; Molsons 50 000| 2,000,000 1,150,000 & 84,60
: ' Montreal.. 900 | 19,000,000/ 19,000,000| 6,000, ] 61.00
: Now Brunswiok .eceicecsscsssssssssassesssvens| 100 ,000| 500,000 500, 8 253.00
‘ ew me“can Nova Bootis 200 | 1,600,000 1,500,000, 1,000,000/ 4 166.00
| Obtaws o | Tiobons Taiorg oonim| & 1%
' People's Bauk of Halifax v “80{ “7o0j000| “600ju00| 115000 B 260
) IUHBIHE Peop_lu Bank of N. B..... 50 180,000/ 180,000 105,000 4 e
. S B EE B8 He b =
i S = 2| i VR R de
: B lieavy Mill Work. gﬁonB‘ﬁ.!:";%du&.......................... 3 %I% 1%% 'ggig 3 L I
; ; Bank, Oan esresssnsessnarsnareans X X ) wesset :
:’ - vy OFK, | Union Ban) 100 | '870,5)| 850,000 90,000 H —
! Western 100 | 600,000 863845 80,000 3! i
i -— Yarmouth 76| 800,000 80v,000( 60,000 8 . o !
; ngh claSS SGIW P[ﬂpﬂ“ﬂ[s LOAN COMPANIES. |
} Uxpas BuiLping Boo's’ AoT, 1659.
For all purposes. Also Agrlonltunl Btvmga & Loan Qo.........] 60 680,000 620,900] 103,000] 8¢ -
Water Power Pumping Balldin an Assoclation .| 3| TS0 woK0 Lm0 8 g .o 2808
: Machinery for Domestic o.n.dun(g:“ on & Loan 00w 80 'ml% %%‘i 195, & 0 1]
i and Fire purposes. Dominion 8a¥. & Inv. 80ciety ..ww.| 80 | 1,000,000 933,401\ 10,000 & £ o8
! Pians, Estimates, and Freeh::;lnra::: &sﬂ:ﬂm&;xg::;- 100 | e 1310.100 860,550 g. 140 x:g-g, !
A Superintendence for Don- Huron & Brie Loan & Savings Oo... 80 | 500,000 1,800,000 602,000 4 gL
struction of Municipal Hamilton Provident & Loan 800, .....| 100 | 1,600,000 1,100,000 801.484 3 135 1850
Water Works and Im- g:gggg Bankiag & Loan Q0...cevvenne lg ;gg,% g(li% 1&?% g‘ o ”’
! provement of Water Ontario Losn&Doben.Oo..non 6nI. 50 | 2,000,000 1,900,000 400,000 8 s®
! Powers. Write us. Bavings Co., Osh g m.% g% 75,000 ﬁ T -
i 60| 1,000,000 679,970 1 ¢ #8  )
f WILLIAM KENNEDY & SONS, . wag oo & | e T\ 8
% UNDER PRIVATB AOTS.
| OWEN SOUND Ont. Brit. Oan. L & Inv, Oo.Ld. (Dom Par)| 100 | 1,090,000 829,688 90,000 3§ 12 189
: Geniral Can. Loan and Savings Co. 100 | 0000001 000 0 3 ney o | 183
! London & Ont.1nv.00,Ltd, 100 | 2750000 oo%000| 155000 84 | ot iy | 498
i London & O L 0. L. do.| 80 | 5,000,000 700000 502000 4 150 53 [
: Land Seourity Co. (Ont. Liegisla.).....| 85| 1,577,886 545,707 5 0 %
: e B Nortt, West L. Oo. (Dom Far)| 100 | 130,000 m8s00 1Loow| 8 | i iis | u¥
i B “THE COMPANIES' ACT," 1877-1869. »
| [mperial Loan & Investment Co.Ltd.| 100 | 629,850 687,000 188,000 128 131 129
! Can, Landed & National Inv't 0o, Ld| 100 1,004,000) 335, 10
| Real Hstate LoD U0, summmamsmsssarersmeens| 41 z.aus.oool 373,630 5 000 ? iy »0
‘ ONT. JT. BTE. LBTT. PAT. ACT, 1874,
i Are you going to issue one | 5riish Morteage Loan 0., ool 10| om0l umel ool o | Go o | 098
i Toronto Savings and e Gor. 00 | 1% 400,000 X 50, 3 184 e | B »
| next year? Before placing —
B . INSUBANCE COMPANIES : ;o
i our order write to us. The : BAILWA Pa | [,ond%%
. y Y|  Bmersm—Quotations on London Market,) WAYS. iz Nou 8
g are our specialty. Our work - ——
| No. od|%.| nas ||o ol 9
4 . . B anada Pacific Shu-ea e 100 18
s is unexcelled. B ro%.| dund, |Naumor ““m-é; 85| Bale || 0P & 1at Mortgage Bonds, 6. ... el BT
‘ ) Em Nov. 11 60 year L, Bonds, sn-..... 1” 4
ookt - | Quaade Conal s % ot woveni| 7, | % 3
oo 3 — Dopalimiior -2 8
3 . nas, ossoes ves
Monstary Times Printing Co. of Canada,| o0 % |\SSurisict:|®| & »p) s riwpeweccoo) &) & a3
(LIMITED). R e T 190 | 8 | 98 54 || qpe®yeetird pr oL, sock | 106 | B35 18
] Tor e 00 gip onire ol 201 G o oot o e e e e | 100 | 107 ”
: [ ONTO. 10000 10 |Dondon Lan B 10| 8 . ‘l‘oronto. Grey & Bruoe 4 % stg. bon 100 5
¥7803| % |London & Lan.F..| 86 | S 175 1 1001 300
245640l 76 |Liv.Lon.&G.F.& L. Bik| 8| ¢ Wallinglon, Grey & Brace V& s .| o ;
: Insurance. 80,0000 25 (NorthernF.&L ../100 (10 |69 71
: 110,000{ 30 ps|North Brit, & Mer..| 85 | 8| 42} 43} / :
‘ 6799|813} D 8|PDOODIX  cererrereneeens .50 | 5O (260 965
© NORTHERN|&=[EEE 1 =
1 52
a4 B0 ... |ScobmpFAL 10| 1 ol SHOURITIRS. N
ASSURANCE COMPANY, 1000} e |BtandNRd LS o] B0 | T fooueeee -
OF LONDON, HNG. CANADIAN, Nov. 24. Domlnlodo. nS%nggk lm.ofnys..lo.n...::: ’15 5 .
o, h . 1904, 00000000900 o
- Branch Office for Oanads: 9,500 n', 8{',,‘;3.““‘,"““,&9‘59&%“‘ uoﬂ Bati ud‘ d ;‘&‘; i
| Y wessssees || Moniceal
! 1924 Wotre Dame St., Montreal,| 539 1 |Gontederasion Lifelioo | 10 awr i || ™ao™ 55 1684, 0w
5 y 80| 1§ |Bun LifeAse.Co ...100 | ek || = do. 3 o et £ 5
‘ INCOME AND FUNDS (1891) 8000 6 |QUODOO TS roreor[100 | 85 [ | O o CoABCE N IR0 Gl i o]0
| g s 5000 10 |Quoen City Pirewm:| 80 | 35 [§36™ || 50 30-8%16% Water Wor ox..| 12 1
i IM"mocumm l‘;o stodm Fan 8 i $3585,000] 10,000 10 estorn % (159 160 do. do. en. b?:d. dob. {ga: z: et 5
o lnv&lm trom ..... v ‘upon 5,880,000 b Oitydoot London, g3 W:: Red, 1893 g"' ;§ 5
, sposi Domini : ISCOUNT RA' Lon Waterwor
. a::ft for leourl:yot Osn.glanOPmir& TES. don, Nov. 1 Oltyd of Ot‘tlawa. Btg. iﬁ' 3:... lﬂ g’
Lo 4
: ders s 00 | Bille. 8 months ity of Quebeo 6% Oon. 1008, % 50 i
@. B, MOBERLY, E.P.PRARSON e Do H - do. 1578, 1008, 8% 136 ﬁi
Ins t, Toronto. | TradeBilles do. 9o 0“':13‘ W gor®® Seb: -
ROBERT W. TYRE, Mixien' m ron Gumaa | TeePUISg 2o HI b el -




el NN

THE MONETARY TIMES. 608
—_—
Leading Barristers. TORONTO PRICES CURRENT. Leading Barristers.
- STINUAD.) Nov. 24, 1892,
niﬁ%‘:: TI:}:{%RO ;: :'H‘A‘%I:::sx c-nn:lo n-u-—)c-e-. D dexn. each. T” 0” sa”' ”£” DE”SD” & BELL

Nacdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Onble Addgm' “ nm,, T nto.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &¢.,

Ofoe—GCorner Richmond and Carling Btreets,
LONDON, ONT.

Sno, ¢,
®, m‘:’::.‘mﬁ, Q.. GEO. M'NAB.
FRED. ¥. HARPER.

WM. Loyy
. ALFRED H. MARSH. W. A. CAMERON

LOUNT, MaRsH & cAMERON,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 95 T
Wi, 3 oronto 8t., Toronto.
Lounr, Q.c. A. H, Magsw, Q.0.
W. A, CAMERON.

Teleph,,
ne No, 45,
Registered Gabie Address, * Marsh, Toronto.”

”'“'MREN, MACDONALD, MERRITT “

& SHEPLEY.

Barristers, Solicitors, &c.,

Uniop
Loan Buildings, 88 and 80 Toronto Street,

a3 TORONTO.

::mnt Q.. I uonon;ng. a0
@. ». SHEPLEY, Q.

A, agf‘“'“ B 0. DONALD.

FBANK W. MACLEAN.

P
EARSON, MACDONALD & CRONYW,

BARRISTERS, SOLICITORS,
Oftces 1, NOTARIES, ETC.
Toronsyo0to Chambers, North East Corn
Tatapne - 20 King Ste. Kntrance Toronto Bt. or
16 No. 1571, TORONTO.

8 PrARg
Ox, DONALD MACDONALD,
EDWARD ORONYN.

"’:d”ll. Clarke, Bowes & Hilton,
Queen ;‘:;lnen. Soliciters, Notaries, &c.
Charbers, 88 Church Street, Toronto.
Telephone No. 403.

W.R,
Ry gegredith, Q. 0,

% gepe
Charles Swabey. ' -

Ly,
G‘numx.ng, Q0.

B. A.R. GREENSHIELDS

c _— —
SREENSHIE DS o GREENSHIELDS,

ADVOCATES
17g y, and Selicitors.
Otr¢ Dame gt,, MONTREAL, Cax.

Cable Address, “ Bhields.”

OTTAWA.
Urchropp o MURPHY,
"'ﬂm-. Solicitors, Notaries, &c.,
oa P “Mmﬂ)opmenhl
%% 19 Elgin 8¢, N. E. Cor. Sparks and Elgin £ts
OTTAWA,
Telephone 859,

. Q .
% Lopegy,
LYON LINDSEY.

o LINDSEY & LINDSEY,
Solicitors, Notaries and

thm Conveyancers.
Loax Bompivg, cor, Ad
toria ste, TOROHTOS 00 *nd Vie-

Money to Loan.

HAMILTON,

LLTTTrrarey

Osls
 Tostzol, Harrison & MoBrayne,
HAM BARRISTERS. ETC.
. ILTON, - oOntario.
mo, JELER, .0,

———
Rannygoy, 3. V. TEETZEL, QC.

W. 8. MOBRAYNE,

-

s 2
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“ 8's, Pie........
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Beaver, 3's
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S8G588558583588
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83888 85
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. 1656

“ B. A. S8almon...... “1860
LoBsTER—Clover Leaf, flat tins......

“ Crown, tall 2 40

 fia 000

“
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“ '8, Chsynioerelle. 1
. Bougrnd.* 100 ting ..econees ::

“ 380! ------------
“ Sportsmen, §, key o . “ 019
genuine hi hgngo rench “ 12}
CHICKBEN—Boneless, Aylmer, 130s., 3dos. per dos
TuRKEY—Boneless, Adylmer, 1905.,2dos. ¢
Duak—Boneless, 1's, § dos o
LuNcE ToNGUB—1's, 8 dos....
P1as8’ FRET—1'8, 3 A0OB ...coceersnee
CoBNED BrEr—Clark’s. 1's, f dos e 1
o “  QOlark’s, 28, 1dOE weeeeree 3
" «  (Olark's,14's.1 doB..cccecee I
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o,
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k3344
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ed Codfish, flitched.........

Sawna Pine 1 s Imsp d,
CAR OR CARGO LOTS.
11in. pine & thicker, cut up and better ¢
i ln. “" " " “ " "

1

1% and thicker ing up
ls inch floori
14 inch A00TING weeeueresesrccnssassrenssssaserrnn
1x10 and 12 dressing and better

1x10 and 12 mill run..
1x10 and 18 dressing ..

¥
-
(-]

SoGBRGRER

m

1 inch siding ship culls.........ccecrerenseans
1 inch siding mill culls..
Cull scantling .........eeeee
1inch strips 4 in. to8in
1linch stﬂgl, common
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Whitewood, *

sesesssssssoseasecsss 15 00
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BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDBRSON, Offices
GEORGR BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | B.O. LEVESCONTE.

”II.LIR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.
SUCCEBSOBS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
55 & 57 Yonge 8t., Toronto.
Telephone 673. - Cable, “ Rallim, Toronto."

WM. PARKS & SON,

(LIMITED)
8r. JOEN, N. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only % Water Twist” Yarn made in
Cansda.

AGENTS :
Wy, HEWETT, 30 Colborne Street, Toronto.
H. A. LAROCEHE, 61 8t. Francois Xavier St., Montreal
M. H. MiLLER, Wionipeg. .
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

OK COTTON MILLS
M“'le e ::?gggéomou MILLS.

sST. JOHN. N. B.

CALENDARS.

HAT new and artistic design

T ghown in our last issue has

met with instant favor. It is

printed on Card Board with either illustration

—the Negro Boot Black or the Handsome
Lady, at the following prices :

100 COPIES . . . $4.00
200 “ e 6.50
300 “ o e 8.75
400 “ v 11.00
500 “ .+ 1300

Sent per express on receipt of price.
Merchants will find this an inexpensive and
pleasant way in which to send holiday greet
ings to their customers.

ADDRESS . o+

Monetary Times Printing Co. of Canada,

(LaxTED). .

Toronto, Ontario.

Insuranoce.

Provident Savings Life Assurance Soclety

OF NEW YORK:

BERPPARD BOMANS, PRESIDENT
w:.g:;:: E‘nml.‘;..;......%w.m.mn .
Company’s plans ara very attractive and oun“

worked. Liberal contracts will be given to saxper
enced agents, or good business want 3
engage in life inlnrl:n.&.'ho s

Apply %0 B. H. MATSON, General Manage

for Canada, O Yowan Srauer, Tomowsy .
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Lo;dn‘ ‘Wheolseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO.
Mannfacturers’ Agents and General Merchants,

The Dominion Qotton Mills Co., Montreal.
Mille at Hoehelaﬁs Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N. 8.,

Magog (Print Works).

Grey Cottons, Bleached Shirtings, Bleached and

Grey 8heetings. Cot!on Bags, Drills, Ducks, Yarns,

Twines, Wicks, Prints, Regattas, Printed Cantons,

Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Go., Ltd.,

Moutresl.

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysvill>, N.B.,
and Hamilton Cotton Co’y Hamilton.
Shirtings, Ginghams, Oxfords, Flannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &c.,

TWEEDS

Fine, Medium and Coarse; Etcffes, Blankets, Horse
Blankets, Saddle-felt, Glove Linings.

FLANNELS—Grey and Fancy in all Wool and
Ubion, Ladies’ Dress Flannels. Serges, Yarns.
ENITTED UNDERWEAR—S8ocks and Hosiery in
Men's, Ladies’ and Children's. Cardigan Jackets,
Mitts and Gloves. BRAID—Fine Mohair for Tail-
oring, Dress Braids and Linens, Corset Laces.

O W
'he olesale Trade only Supplied.

~ DEBENTURES.

HIGHEST PRICES
PAID FOR

Manicipal, Government & Railroad Bonds

H. O'HARA & CO.,
Mail Building, ToRONTO.

Leading Wholesale Trade ot Montreal.

Gloves and Mocoasins.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONTST. WEST

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865. : ve !
UR Manitoba and North-west custnmers will i
O called on shortly by cur Travellers with tall i
lines of samples in all the latest designs in
Gloves, Mitts and Moccasins.

Eindly reserve orders until you examine ouf

oods and prices.
8 SPECIAL.—Mr. Thos. Clearibue no longer repré®
sents us in any way. :
January. 1892,
e

DEBENTURES.

Municipal debentares bought and eold, also 60{;
ernment and Railway bonds. Securities suitab
for Deposit or Investment, by Insurance Compani®™
always on hand. ;

CEO- A:- STIMSOWN, o<
9 Toronto St. TORONTO, OB% ; -
—_

Morcantile Summary,

Tas Ontario Canoe Company is to be
amalgamated with the Peterboro’ Cance Com-
pany. A new charter is understood to have
been obtained, fixing the capital at $40,000.

It is stated by the Chignecto Post as a
settled thing that the Harris car works will
go to Amherst. A sufficiency of stock has
been subscribed and it is said the transfer
will be made in the near future.

Mzssrs. J. & J. MoApaw, of 8t. Thomas,
will retire from the wholesale grocery busi-
ness and conduct a jobbing and retail trade,
says the Times. Their premises, corner Talbot
and 8t. George streets, are now being fitted up
for the change.

Tae Saskatchewan Herald, printed at Prince
Albert in that district, says that some of the
farmers are bringing in wheat in small lots;
the price is 50 cents per bushel. A great
many are holding back awaiting the price to
advance. ’

~ ‘“Ame we to have a shoe factory in Sft.

Stephen?” is the question asked of the
ocitizens of that place by the 8t. Croix Courier.
A proposition towards the founding of such a
factory has been made by some person not
named. But he wanis thoc maunicipality to
become his partner.

Mercantile Summary,

Tae shipments of lumber from Richibueto,
N.B,, to Great Britain during the navigable
geason of 1892 have been 13,002,512 feet, in 29
vessels. Messrs. J. & T. Jardine loaded eight
of the vessels; G. K. MacLeod thirteen;
Edward Walker seven, and George Irving
one.

Here's a voice from over the sea. Mr.
David Kirk, of Collingham, England, writes :
“This, I believe, makes the 27th year I have
subscribed to THE MoneTary Times. I con-
sider your paper a most valuable one and a
very welcome addition to my large list of
papers.”

W. F. Dour, of Winnipeg, has resigned the
presidency of the Winnipeg Jewellery Com-
pany and sold his svock to the new directors.
So says the Free Press. J. F. Howard suc-
oeeds Mr. Doll as president, and J. K, Strachan
is the new secretary-treasurer. The company
will coccupy the old premises.

It is stated by a correspondent of the Am-
hertsburg Echo that the cable to Pelee Island
is broken. This is a matter for the attention
of Government, for, as the correspondent says :
« It is our only means of communication with
the shore during the rough weather, after the
boats stop running and before the lake freezes
up.n -

Morcantile Summary.

Axoraer Edison generator of electricitYr .
having & power of 300 horses, was piaced I
week in the Montreal power.house to develoP
power for the trolley system. Another n"' )
Edison oar was placed on the Bt. Catherin®:
street road on Monday,and three more are ¥. . |
follow. ‘

Tae town council of Coaticook, Que.s "l
cently passed a by.law levying a business -
of $50 on the hotelkeepers. The hotelkeeP®. -
are now refusing to pay, taking the gro® 04
that the amount paid for the confirmatio?
their hotel certificates ia » tax and that ¥,
taxes cannot be levied upon them. g
AxoreER banking firm in Forest sends ‘n,
olosure and adds, alluding to our oiroal#’’;
“It canses us to out-blush the maples ”1 o
dunned where we receive such good valué 5
our money. He would, indeed, be & pﬂ”'z.“f
who would fail to respond to such & 8% "
reminder as yours.” _ o
Mg, A. CameseLL, of Chatham, membftﬁ“
Parliament for Kent, is going into mlllﬂ"" el
again, having begun the erection of & )
flour mill, 450 barrels capacity, at Te;:i“R
Junction. He expects to have the b8 g
roofed before Christmas, and duoring o
winter the machinery will be placed, y

operations next season. =
/

OYSTERS ARE

COMING IN
AND OUR CELEBRATED

OYSTER PAILS

Are going out at the rate of

60,000 PER DAY.

This is because it's the very best Pail made, and
because the price is lower than any on
t3:: themarket. s :: 3
YTOULL SAY SO

if you try it onoce.

‘Write us for prices and discounts.

DOMINION PAPER BOX GOMPANY

86 & 38 Adelaide 8t. W, Toronto.

EVERY BUSINESS

Man should be reliably posied on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Me.
Laren, Q.C., will so posthim. It's up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

It you have a copy of the Canadian Lawyer
in your office. Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50-

PUBLISHAD BY

THE CARSWELL CO0’Y, LTD,,
30 Adélaide St. East: Toronto,

STABLE

BRUSHES - BROOMS

Ot every description. .

HIGHEST QUALITY AND FINISH

MANUFACTURED BY

Chas. Boeckh & Son%
* %% TORONTO: .

Street,
ot got*’
55" Bend for special illustrated price st @ ..
and Stable Bryshes and Brooms
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Leading Wholesale Trade of Montreal.

{Leading Wholesale Trade of Moatreal.

BAYLIS MANUFACTURING 00,

18t0 28 NAZARETH STREET
MONTREAL.

' ———
*nishes, Japans, Printin; Inks
WHITE LEAD,

P
alnts, Machinery 0ils, AxleG -3 e,do.
McLaren’s Celebrated

COOKSFRIEN])

BAKING POWDER .

\
he on]
Y genuine. Gi tistacti
P ives entir
Qmers, theretore lecgge: &ﬁ. t{': dezll:str: oon

W. D. MCLAREN,

Manufacturer, Montreal.
Agente, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS
0?%." Gre ls'unusm 22 YRARS.

Y Bheeti;
AL ety Ol Sictor Do
T O, Losskine, Erolos Korors be,
‘ﬁ’i"&" Plaln and Fanoy' Flannels, Over-Coat

G &ggiﬁ:ne%‘gm Goods, &o.
w‘whnm" White, Grey ‘and &"x’&’gﬁﬁ’iﬁ
lesale Trade only Supplied. '

ot = walorn s v
.n“ﬂouel“g‘.‘“ on Consignments. Oorrespond-

l"’(‘;“THUR, CORNEILLE &C0
IL, LEAD, PAINT

C
Olor & Varnish Merchants
l:% IMPORTRES OF
%leshr WINDOW GLASS

Artists’ Materials, Brushes, 4o
m, Ne o » ’
Paul Bt & 3';';' 265, 857 Com-

MONTREAL.A
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

W‘ LOWEST PRICE.
. fch. P. CURRIE & CO.,

Nun St.,, MONTREAL.

BELL, TRLEPHONE C0Y

OF CANADA.

By
ANWAY & BaYLEY,

Den-

. - PRESIDEN1
mnn" - . > = - VIOER-PARSIDEN]

BRORETARY-TREASU illB.
OFFION, . . MONTREAL.
BAKRR,
er Ontario Dey artment, Fami: ¢

Com,

;‘.‘:ﬁlm frox’::; Will sell its instraments at prices
Ma;PEOe ot ® 825 per act. Its “Standard Bell
feot ). deigneg’  Protected by registered Trade
wx;h""'lm and :'mlﬂg for MAINTAINING & per-
“‘lnn;' Exchap. 24 by the Company in connection

ThidP to any'on: 1% superior in design and work-
h."n"domm’ '&Phona set yet offered fox sale.

telogry,; places uot
m"% crl;hh

arrange 10 eonnect
tacilities with the nearest tele-

ualy’ °g 1t will build private lines for firms ox
%eu.”ﬂwnl their places of business

is also p. manufscture
Slectrical aDparatus. to
apply at the Compeay's Offices

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
Fhite Lead, Color & Varnish Works,

MANUFACTURERS OF

YHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTRRS OF
vy COolors, Plain and Deocorative Window
Glass, Artists’ Materials.

16 MoGILL ST.,
MONTREAL.

G.H. Hees.Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

¥=2"Bend for our new Ilustrated On'mogue.

Oftice.  t0 109 King 8 W.} Toponto, Ont

STRANG & CO.,

WINNIPEG, MAN.

Grocery and Liquor Commussion and
Manufaoturers Agents.

\mple Storage accommodation.
Correspondence and Agencies solicited

PAPER FOR PRINTING ON. »
FOR WRITING Ql P APEH
PAPER FOR BOOKS
FOR LEDGERS P APEB
PAPE

FOR CATALOGUES
STIPULATE FOR OUR

PAPER

When giviog an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,
Mills st OCermwall,

P. D, DODS & €0, |~

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUYER.

Reneral [ry Goods Merchants,

Sole Agents in Canada for Messrs. Charles
Harrison & Soos, of Stourport, Eng.,
manufacturers ot

BRUSSELS CARPETS

AND FOR THH

EVERFAST STAINLESS HOSIERY

Mercantile Summary,

NEws comes from Vancouver that the

O.P.R. Company intends to build two more
steamships for the Japan and China trade,
exactly like the three * Empresses” which
now ply across the Pacific to and from that
rt.
Mgzasrs. Ray; STeeer & Co., the Port Arthar
bankers, are pleased to add their testimony to
the character of Tae MoneTarY TruEs after
this fashion : * Your paper is ‘ chuck’ full of
good common sense, and every business man
should be a subsoriber.”

Tre Diebold-Mosler Damon 8afe Company,
a oonsolidation of eleven principal companies
and firms, making fire and burglar-proof
vaults and safes, has been incorporated in
New Jersey, with a oapital of $5,000,000, of
which $2,800,000 is to consist of preferred
stock, and $2,200,000 common stock. The
companies whose properties are taken over
have factories in New York, Massachusetts,
Pennsylvania, Maryland and Ohio.

Oriarxan sin had shown its fruits early in
the case of the Charlottetown post office mea-
senger boy. A despatch tells us that during
the past year between 700 and 1,000 letters
oontaining a large aggregate amount of money
have been stolen from the post office of that
city. All efforts to oatoh the thief were un-
successful. Finally suspicion fell ;on s mes-
senger boy, Charles J. Mitchell, and he was
charged with the crime. Upon receiving a
guarantee that he would not be proseouted, he
confessed that he was the thief. How the
auathorifies came to give such a guarantee in’
the oase we are not told.

The Dry Goods Dealer

............. *o=r  Berlin Wools,
¥* Knitting Wools

And .

Materials for  Art Needlework

Keeps a line that sells well and brin,
custom. Our @8 freah

Felts, Decorative Silks, Stampad Linens,

Ete, eto., include all the newest desi
shades that can be procured inefsognei;:nd
markets. We are large importers.

MACABE, ROBERTSON & GO,

8 Wellington west, Toronto.
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We note the removal of Messrs. H. L.

THR Sentinel Review says that Mr, James

Hime & Co., stoock brokers in this oity, from | H. Oarrie, son of Mr. James Carrie, has pur-
20 King st. east to 15 Toronto 8., Building | chased a partnership in the dry goodsbusiness

and Loan Chambers.

of T. W. Gray & Co., Woodstock, and will

Tae town olerk of Simcoe invites tenders | remove there soon after the New Year.

for the purchase of looal improvement deben-

A carrnce maker at Hawkesbury, named

tures to the amount of $5,272. They bear|John Campbell, has assigned to the sheriff. A

interea§ ot 5 per cent.

Mg, J. P. StarNaMaN, dealer in mouldings,

frames and fancy goods at Berlin, volunteers

his approval of Tee MoxeTarY TixEs in this

brief santanos, *“ I find it's valaable nepessity.’

" M=z, Anpeew Mounaars, who has had charge

of the cotton mill dye-house at St. Stephen
N:B., has been appoin ted general superintend

ent of the dyeing departments of all the mills

lack of steadiness accounts for his want of
success.—— John Fetterley, at one time & lead-
Ing grocer at Morrisburg, but who has been

» | time past, has assigned.

]

commerocially * on the down grade’ for some

Lovers of good pictures will be interested in
'knowing that a large collection of oils and
:water-eolors by Mr. and Mrs. Geo. A. Reid, of
 this city, will be offered for sale at Messrs.

e
—

Orpzes for our 1893 Calendar have eomé
from various points, near and far; one from
a8 far distant a town as Woodstock, N.B.
The Oalendar looks very handsome, px-intea
pn cardboard ready to hang up, and the choic®
seems about equally divided between the
bappy-go lucky bootblack and the handsom®
lady. Merchants, insurance agents, banker®
and brokers have already admired it suffio
ently to order supplies of it, with their nam®
and holiday greetings printed thereon. .

Tre Dominion Flouring Mills in this oity’
owned by Messrs. M. McLaughlin & Co., ¥il
have their facilities greatly increased Wh{’
the large warehouse adjoining the mill i
compleied. Starage room will ba supplied for

| of the Canada Colored Cotton Mills Company. | Oliver, Coate & Co.’s rooms on 13th ”'n_d .l‘f‘h l;lomethiez‘;g likeh?0,000t barrels, w}xilo ::: fowf
: Wna are informed by the assignes, Jno. D. December nexf. They will be on exhibition ;2!:0:'1]0 muill’icg ou:;rey B:):r:::;?:glbe  adedr
i Gi}lis, that the a.took of Mra. C. Esttiok, at | *™° days ptevxon.:sly. . ioned i together with other devioes for rapid desp‘“’h'
: Highgate, amounting to about $400 worth of| Tus commercial h“’"‘““g?dm“““f";f ""IThe new building, which adjoins the mil*
: fresenioa and glassware, was sold by publio | this paragraph &l.l relate to residents of Toron- corner Bay and Esplanade streets, is a mo#
saction to D. T. Gillis, of Muirkirk, for 66}o.}to: James Clinkinbroomer, a blacksmith who substantial one
in the dollar, cash, has besn here many years, has just assigned. X : . —
Mz. W. A. Hoskrxs, of Peterboro’, has this| ——Not being able to collect his accounts, Iz ia two yoars lass April since Jos. Jo r o
! to say when sending his renewal subscription : { John MoArthur, dealer in bee supplies, finds succeeded his brother as a “?mk“p.“ P
' “ find your paper is so useful to me that I|8n assignment necessary, althongh hie assets Bellwood. At that time the business z :
. would not do without it for a matter of $2, | are $1,000 and his liabilities only about half | POOT shape. Not being able to make ! ol |
‘ the information in some of the articles being | this sum.——John Douglas, builder, who as- cessful, Joa. now assigns.——Arthur Do s
warth many times that amount to a life in.|signed some months ago, is now reported to ?pelned his g':;?gl‘y an'd dllt‘:fl B:OTZ n %‘e‘:" i
surance agent.” ~ have left the city. A e T lomy oo ahioh P
Tre Yarmouth Cotton Duck and Yarn| Szeveran demands of assignment have been or some months, he ‘o8t ground W in W
f Company are adding to their outfit a new | made upon the produce and cold storage firms of could nfo N reoo.ver, and Xel 151 to—da);h.n"
‘ mill, to be running, says the St. John Sun, | Alex. Chisholm and A. Chisholm & Son, in | 22038 Of 80 assignce——Alittle more’ " e
before the end of the year. The new factory | Montreal, who have been giving their creditors ye&tts 880 J. Cé i:ra:am:, oh O:te;v:in.‘ :
with its equipment will cost from $70,000 to | anxiety for a week or two past. Tha ljabili- up :}rlm 1:3 ail: h ugtt the d‘::: u:onll‘”f
$80,000, will have a oapacity of 10,000 to|tias are quite heavy, aggregating abous $100,. gne ars. daslno dpr:ve te dit b
12,000 pounds per week, and will give employ- | 000, besides which a claim for the balance of | ° ¥*P e‘:t e‘?’ SRc 8 ;e; y(} :l.h” onnr M :
ment to 65 or 70 hands. The old mill is kept | a ten years’ lease, reaching to something over sary to; ”‘18;'__ ' a ’ z e, groo: ; ohﬁ'd
fully at work and gives employment $o 130 | $20,000, has been made. The cold storage firm: has been S(:] lgu:; m:;iert' :tp;:weéome r .3
hande. has been in unsettled shape since spring, when mortRage © y TArre ’ (:i' idﬂ‘du
A rrrrER i8 published in the Montreal press, | a fire ooccurred, some of the insurance com- se?m:ed oreditors need not expect a div
addressed to the Agricultural Department | panies refusing setilement, alleging ineufficient thia instance, we fear. . M
of Quebeo by the London firm of Cameron | proof of loss. Insustioe was done to the extenaive b )
Bros. & Co. It states that some English and| Reseecrrva the Chignecto Ship Railway, the | Works ot R. Lang & 8on, of Berlin, 0'; d
. ‘Gontinental friends of the firm contemplate | Chigneoto Post, published at Sackville, N.B., | the statement last week that the o8P’y
entering upon transactions in buying Canadian | and the newspaper authority closest to thg |the Lan.g Cljanning Company, for wh! -
vaw flax, and desire names and addresses of | site of the enterprise, has this to say: °°"P°mﬁf°“ 18 gought, was to be '60'002;# i
‘ important and reliable flax growers throughout | * Bevera! reports conoerning the condition of | Wa8 & misprint for $150,000, the Shﬂ;nh;f
g shat province. Those interested in the matter | the work are circulating through the papers | three thousand in number at ?50, MM ‘
; ‘wre requested, says the Gasette, to send to the | which are both incorrect and misleading. | #maller sum would have been guite! serD »
Department a¢ Quebec any information in|Messrs. Ross, of Montreal, it is true, have|t0 the extensive bnsiness. the oon 1
this line asked. It might not be improper to | signed a contract to complete the work, but | built up, especially in tanning lmmel:o ,’
sagqest o this English firm that there are |the old trouble, tightness in the money mar. | Tbeir premises snd plant indeed 8 o,a.“'
fax.growing firms in the Province of Ontario | ket, has not yet been removed. The work | to have cost over $100,000 and are w‘:,ign,‘
: of sufcient importance to be communi.|remains in the same condition ss & year | be most modern. No factory in AmE 9
i, eated with. ago.” are told, is more completely equip

- _ e e

Leading Wholesale Trade of Toronto. Leading Wholesale m:»l_'t‘t"’/w,/

Wyld, Grset & Dartng, Charles (ocksh!
&§Co

e
BRITISH AND CANABIAW

WOOLLEN?

completemess during the assarting |
AND———

seasons, and buyers of
Genaral Dry Goods,

Bronmens: Tamwnss:
59 Front Street West,

Men's Furnishings,
ToroN

i. P, Bny. Huer BraiN

- PEELS|

Balger's
;.-  Crosse & Blackwell's
| Leghomn

Corslcan

LEMON
ORANGE
GITRON.

ORDER NOW.,

EBY. BLAIN & Co..

. WWholesale

@rocers

——AND—

Morehant Tailors' ~
Woollens & Trimmings,

Will find an attractive variety to
select from,
Front and Scott S,

Toranta, Ont.| WYLD, GRASETT & DARLING
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?::ol:esm The namea of the applicants for

Lag Poration are : George Charles Henry

tng' John Adolt Lang, August Reinhold

: :; of Berlin, Ont., tanaers; Mary Ann

L t,  Detroit; and William Hermann
8, of Chicago, hide broker.

::;’NTBEAL real estate men were much exer-
noo &bout the end of last week, when the
Uncement was made that Wilson & Frost,

oi
8

“Who have been heavy eperators apd builders,

Wi :
°r® in embarrassed shape, as their failure

;:::gn:l‘:.d‘mlft serionaly invelve others. An
lnet s&hmeetmg of their creditors was held
the g, rday, at which it was claimed that
over limb_ﬂfl?wed a surplus of some $200,000
ands e; ilities running well up into the
pla o o: of tho.u'sands 6t dollars. This sur-
abons le;se".h" aatherity pulled down to
Sreditor 000, blfﬁ a strong committee of
airg ‘:(‘1'“ appainted to go closely inte their
Meng breport later. A demand of aseign-
2,000 8 een made on a small claim of about
N » but; this they are conteating.
A!!o;:::‘m of the Dominion Hop-growers’
on g d‘_’n W&f! held in Belleville last week,
xes. § 18cussion arose about the aize of hop-
inue th:me of those pressnt desired to con-
otherg heldnn of .old English hop measures ;
8 o unt, very 'dlﬁerent views, but all agreed
ovills 'Orm size of box was desirable. The
L Johns;“Peohr of weighte and measures,
ire ¢ N, Was present, and declared his
© aid in meeting the views of the hop-
At last & resolution to memorinlize

aed minion Government to adopt a stand-

. o;pﬁbox to be used by all hop-growers,
- eleot;ied Unanimoualy, The meeting held
ok t.on of @mte for the ensming yesr,
il es_ulted in the re-election of the old
Pl‘lgu; ;lfz: w. B Cooper, president; J.
gy - P. P., vice-presidant ; 8. J. Cetter,

T .
'® following are the faijures, eto., in the

'Herl::: of Quebec for the week :—Calixte
Hortgy, | & small trader at Bte. Clothilde de

in o |im?t:; assigned.——A Montreal grocer
Porteq gp.cr, ™Y, Wilbrod Reussean, is re-
in . h:ent trom the city,and the estate is
Under 810°d° of the court. Liabilities are
F' 00.——De Ferest, Gleason & Co., of

line oy, lats, who staried in the tinemithing
o:t tw? Yearaago in the fmee of already
“empetl.tlon. have not been sucocessful,

. eneralukmg & compromise. — Bellay &
vign, on ; dealers at Fraserville, have ae-
taileg emand, owing about $6,000. Mr. B.
Ore six years ago, and has since been

Vdoing business in his wife’s name.——The

Sherbrooke Corset Company, & small affair
started by a couple of young men only a few
months ago, "bas suspended. The concern
never had any oapital or standing-of conse.
quence.——J. H. Hyatt & Co., & firm of tin-
amiths at Granby, have obtsined an extension
on small liabilities.——Fafard & Co., of Mon-
treal, dealing in orockery in & small way, have
ssaigned. Liabilities, $900.

Taz Department of Qustoms at Ottawa has
received & report of the seizare of liquor by
the cruiser * Constance™ in the Gulf of 8t.
Lawrence last week. Altogether sixty-one
packages of contraband liquor, valued at over
$5,000, were ocaptured. This is probably the
same seizure described by a later despatch as
ocourring near I’Islet, and that, “as the
liguor could not be immediately transferred
to Quebeoc, it was stored in the cellar of a
citizen of the locality who was appointed its
guardian, Daring the night a successful
attempt was made by parties suspeoted of
being in league with the smugglers to recover
possesaion of & portion of; the confiscated
liquor.”” One Arthur Dissault, merchant, of
Lisles, is under arrest charged with having
been & party to the raid.

Hzre are four oases of business difficulty
ocourring in Ontario, each showing eome
variety of circumstances : Chas. E. Tolton,
dealer in men’s furnishing goods a$ Stratford,
has effected a compromise with oreditors on
liabilities of $9,000 at 60 per cent. cagh. The
money has been advanced, it appears, by a
local private banking firm, which has taken
gecurity on the stock. An authenticated report
in the daily papers state, that a olerk of
Tolton’s has decamped with $200 cash.——1n
July, 1891, a couple of strangers named Jarvis
and Leach arrived at the village of Staples
and began carriage building. Evidently they
sucoeeded in getting some oredit, for they
have obligations they cannot meet, and now
they assign.——After being many years
general storekeeping at Campden, H. B.
Hammel finds it no longer poasible to make
substantial progress, or even to keep “ in the
swim,” and he makes an assignment.— A
contractor at Forest named Geo. McCormaek,
who was supposed to have some profitable jobs
in hand, is now missed from the distriot and
his oreditors feel quite anxious about the
matter.

~The Winnipeg Free Press learns that a
special joint tariff sheet, all rail, on wheat in
ocarloads from grain.shipping stations in Mani-

toba, Assiniboia and Saskatchewan for export
by way of New York, has been iseued by the
Canadian Pacific, the Manitoba and North.
Western, and the Great North-West Central
railways, in connection with the Rome,
Watertown and Ogdensburg and the West
Shore railroade. The tariff taking effect from
156¢th November. g

—The Bedford, Que., town council has
adopted the following resolution : That where-
as a petition was this day presented to this
board, signed by a large number of rate-
payers of this town, asking that manufactur-
ers constantly employing twenty pereons be
exempt from municipal taxation for a term of
years ; be it therefore resolved, that any per-
sons or company who at present or hereafter
may car1y on any industry, as well as the
land used for said industry, and giving con-
stant employment to at least twenty persons
actually engaged in the premises in said in-
dustry, shall be exempt from municipal taxa-
tion, under Act 4559 of the Revised Statutes
gf 1888, for a term of ten years from this

ate.

Who
Wants

a large, airy, well lighted flat on the xear
ground floor of our new building. corner
Court & Church streets? It's ste m heated.
Have a look at it and if it suits call on us
for terms. ’

MONETARY TIMES PRINTING CO,,
Cor. Church and Court Sts, Toronto.

Leating Siarch Manuficturers.

Retail Grocers

Wwill find it to their
interest to buy

BRANTFORD ——
STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario. -

———

\

L“‘u'l Wholesale Trade of Toronto.

Le-iﬂn‘ ‘Wholesale Trade of Toronto.

IAMES MORRISON,

BRASS FOUND
'l‘op‘,mo - UNDEC:;MO

MANUFAOTURER oOF
Steam, Pressure and Vacwum

GAUGES

i Hanoock Inspirato
Marine P sp.m, -
: ’r:,n‘n:":&*ﬂ). Va ves (goveen
‘:El’m Bteam Hagine Indica-

And a Full Line o

smwfoﬁ"m’ and Pumbers’ Brass Goods

lesale D
ealer in Mal}
Fit eable and Cast Iron

Wrongn,

t

Iron Pipe,  1n, to 8 in. Kept in Stook
FOR PRIOKS.

Building a New Church

IN YOUR TOWN?
If so, advise the Committee to consult us.
We make a specialty of

GHURCH CARPETS,

AND CAN EQUIP YOU FROM THE VESTIBULE
TO THE VESTRY.

REPPS AND TERRIES FOR CUSHIONS,

AND PORTIERES FOR DOORWAYS.
Everything in Upholstery Goods.

T. G. FOSTER & CO.

2356 YONGE 8T., TORONTO.

ersam——

D. PENDRB.

T G. FosTRS.

Leading Oanadian Shoe Manutacturers.

%

J&T.B
Phatesy!
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Leading Wholesale Trade of Toronso.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

-

3. F. McKINNON &GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORON'TO
. Londea Emgland,

John Kay, Son & Co.

LARGEST GARPET HOUSE IN THE DOMINION.

Carpets,
0Oil-Cloths,

Linoleums.
Curtains,
Draperies,
&e., &c.

[urc tmpﬂs A SPECIALTY

HORSE
C shoe )
SALMON

Now in Store.

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front TORONTO

Street East,

ESTABLISHED 1855 ,

TAYLORS
SAFES

Have MANY ATEN RoVEMENTS

NOTFOUND 10 -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE b Gipe TO SECURE

THE BEST SAFE
J. & J TAYLOR,

TORONTO SAFE WORKS.,
TORONTO.

MONTREAL VANCOUVER
84 Kiog Street TORONTO. WINNIPEG VICTORIA
Office
e § Ts (2
Stationery

Stand for Tempting, Toothsome and Tender,
and refer to our

Superior Cured Bacon
Breakiast Bacon
New Spiced Rolls
Beef Hams
Long Clear Bacon
Dealers can relﬁ on the quality of our Butter,

Cheese, Lard and
‘We are E;émeers the Provisions trade, Write

for price 1

PARK, BLACKWELL & CO., Lid,

Suooessors to Jas. Park & Sonm,
TORONTO, - - - ONT.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMES OOOPER. JOHN O. BMITH,

) COCOAS,
nwan s.aCfIOCOLATES
COFFEES and
ICING SUGAR.

THE

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mincing Lane, Toronto. :

Complete Stock, every requisite,

Account Books

All gizes from Vest Pocket Memo.
to Largest Ledger.

Gold Medal H.ituicnior Boot Goods.

BROWN BROTHERS,

64 68 King St. Kast, Toronte.

METAL EDGED BOXES

MANUFACTURED BY

The Teifer Manufacturing, G,

6, S and 10 JOHINSON ST,

Toronto.

CALDECOTT,
BURTON & SPENGE

Draw attention to the large
lot, now opened, of

Japanese & Swiss Handkerchlefs

IN SILK AND SILK LISSE.

Richly Embroidered in handsom®
designs and suitable for the
Christmas Trade.

Orders will have prompt and carefu attention.

Galdecott, Burton &Spenco

DRY 600DS MERCHAKTS,
Toronto, On%

POCKET

“ MAPLE
LEAF "

lish make, an
Carvers, © «rvers in cases, Table Cntlow
is very complete, comprising Maple Leaf,

d m"k

we fully guarantee them.

Butler's, Dickinson’s | ieto.
We soliclt impeotion at our warehouse an
lers’ samplea.

M, & L. SAMUEL, BENJAMIN & 60

26, 28 and 80 l!‘ront St. W., Toronto.

English House—SAMUEL, SONS & BENJAHm'
Fenchurch Btreet, London E.C.

H. 5. HOWLAND, SONS & m

WHOLESALE
J:—:cAR:DVVA:E?:iaj

37 Front 8t. West, Torontos

Schultze” Smokelou E““Puwn[m
Amorlun “Deadshot”
The best of their kind.

Cartridges, Cartridge Cases,
Wadding, Shot, ;ﬁ_‘;’}

TORONTO SALT WORK®
128 Adelaide 8t. E., Toronto. W
(Bole City Agents for the Canada Balt O'ﬁ
Moat Oy

Dealers in all kinds of Table, Ddryd ™
Barrel and Land Salts, Our Dairy Eod “1.,

every res to the best im;
oheuper Bole agents for Retso ST d,
ssl All orders promptly filled.

(-oe, MFRSTORON

ET - g
RI CK |
ABSOLUTELY FIRe PROCE B

METALLIC ROOFING %o -

e a—

., |(mvas '

Fall line alw?u on hand, These are gennin&fknﬁ

!

!
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ESTABLISHED 1868.

Thﬂ Monetary Times:

Trade Review

a
e M 3nsurance Chronicle.
whi
JOURNTE‘I;“ been incorporated the INTERCOLONIAL
Trapy RF ComMERcE, of Montreal (in 1869), the
o T-VIEW, of the same city (in 1870), and
ORONTO JOURNAL oF COMMERCE.

Tosued every Friday morning.

SUBSCRIPTION~POST PAID,

OANAD),
BRimigy " SUBSCRIBERS -  $2.00 Pa Yean.
A"ERIOAN “ = 108.60. STER. PER YEAR.
QOPIEs, = $2.00 U.S. OURRENGY.
* = = 10 Oents.

BOOK & J0B PRINTING A SPECIALTY.

PUBLISHED BY THE

S PRINTING COMPANY OF CANADA,

LIMITED,

J. K. CAMERON,
Secy.-Treas

NOMETARY TIME

EDw, TROUT,
President,

Office—62 Church St., cor. Court,

TELEpy,
ONES{ :US'"‘SS AND EDITORIAL OFFIOES, 1892,
RINTING DtPAHTMENT, 1485.

To
%FR]DAY, NOV. 25,1892.

THE SITUATIO .

—

uI: Montreal the new Provincial taxes of
ter, wh“:l‘:annpopnlsr. Bat, for that mat-
Who heg tx Was ever welocome to those
Gitizgpy - h‘; Pay it? At a meeting of
uti;n eld in the Mechanios’ Hall, &
Spinion of Wwas come to, to obtain the
. of th oouns?l ‘“on the constitution-
Phrtion . ® Act imposing this tax.” No
bug iy htax 18 specifically mentioned ;
flx, and th&d been said about the business
tendeg, 3Z&ppears to have been the one
tall 0 undue share of the new

of theiy upon Montreal ; but, at the time
T o n::&!!tment, the Montreal Board of
eation Rowledged the necessity of their
Uotigeq ; The present agitation, it will be
Suq n,ms carried on outside the Board,
of thyeb? concluded that the business
noes wclty are divided on the subjeot.
of the gy ere pointed out at the meeting
Dpears 88 irregularity of the tax, which
s '8 b most felt by the smaller re-
ey, mad, the suggestion to resist pay-
® by one or two of the speakers,

Wag

Unwj .

at Mm::f“:‘: can bring no relief. Hints
ought ¢, © people who put on the tax

it :: killed are simply diabolical, and

h‘“;ted' Le’t Wwould earn for somebody a

Stiogy the opposition be conduoted
Y and constitutionally.

It 100 .
Uniteg ls‘:.::f the Republican party in the
taken se, m‘tFe hey-day of its power,
:;’m!aion of Curities against the sudden
Comigg 3, % & large amonnt of taxes.
in ghq Tre.Wlth & surplus of $100,000,000
h“menth t:?ry, it i reported that it will
:io, the peng'lts Successors a deficiency. If
b:: of “G!nex:n list, which contains a mil-
ore it "illl,)emay l:mve to be overhauled
% Tighy lessepmslble to try experiments
mg:‘m An o hn the revenue. Total abo-
e Y be i 41, owever desirable abolition

the
Ve that eﬁoase

of raw materials, would |

ect ; though an g9 per cend,* law were 1o knowingly [set (at [defiance,

tax oould probably be cut down one-half
with benefit to the revenue. It is not im-
possible that in assuming enormous obliga-
tions, the Republicans had in viewithe plac-
ing of obstacles in the way of a reduction
of taxes. Beyond all doubt, they had that
object in view in making away with the
surplus. But they overdid their part. An
abnormal surplus is pretty sure to lead to
abnormal action to get rid of it. Free
Trade will come slowly at Washington,
bat it is boand to come. In Canada some
manufacturers are looking toa reduction in
the tariff as inevitable. Mr. Frost, of Frost
&Wood,'agticultural implement manufac-
turers, is reported to have said to an in-
terviewer : “What wo want is tariff reform,
concurrent with reductions in American
tariff.” Mr. Frost was formerly a candi-
date for parliament on the unrestricted
reciprocity platform: but he says he aban-
doned it when he discovered from a visit
to the Republic that Americans regarded it
as a prelude to annexation, his own view
being that Canada has & destiny to fulfil on

this continent.

A leisurely beginning of the Monetary
Conference has been made, and the pro-
ceedings are expected to continue till after
Christmas, with, perhaps, & recess for the
holidays. Apparently, the Bi-metalists
muster strong, and the Times casually ex-
presses the opinion that in voting power
they are in a majority. But authority to
bind the nations represented by votes ap-
pears, in most cases, to be wanting. All
that the delegates have authority to do is
to vote and to talk; but they are expected
%o avoid committing themselves on the main
issue between mono-metalism and bi-metal”
ism. There may be references to the gov-
ernments, or some of them, for instructing
how to deal with side issues that may be
raised, for on the main question, no doubt,

all the governments know what they intend

to do in advance. As the conference is the
child of the United States, it rests with its
representatives to make definite proposi-
tions for discussion. Between the calling
of the conference and its meeting, the silver
men of the United States received a decided
check, and any proposals made by their
delegates, at the conference, may lag in
rear of the opinion of the Republic. The
main question will, it may be expected,
be threshed out. They will not find it easy
to say anything new upon it, but all that
can be said we may expect to hear for our
enlightenment. Itis possible thatsome sort
of an agreement may result; but the free
coinage of silver, or its general use on a par
with gold, is not likely to receive the assent
of the nations represented.

A threat of prosecution by the Imperial
Government hangs over the heads of the
British Columbia sealers, who, with fall
knowledge of the facts, violated the pro-
visions of the Behring Sea convention and
the Imperial statate passed to give it effect.
A despatch on the subject has been sent
from Downing street to the Canadian
Government. In such prosecutions there
will be a temptation for the defence to set
up the plea that the convention and the

Where such a defence can be made in good
faith and on reliable evidence, prosecu-
tions could not be successful and will not be
entered. But_the law must be vindicated ;
in the observance of an international agree-
ment good faith is the first requisite. The
time of the departure of the vessels, in
connection with the notoriety of the con-
vention, will form a crucial point in the
trials. Persons engaged in this business
will not have been the last to hear of the
proceedings which might license or forbid
the exercise of their calling. This pre-
sumption will naturally occupy a promi-
nent place in the trials. Whether a fact
of general notoriety was known to & par-
ticular individual may be difficult of proof ;
but the notoriety will undoubtedly create a
presumption against the defence. There
are cases, not perhaps strictly legal, but of
decisions reached by executive aotion,
where notoriety was regarded as a suffi-
cient ground of condemnation.

American pork packers, it is alleged,
gometimes brand their products as Cana-
dian ; and the French Government, puz-
zled by the fraud, is determined to find
out the truth. For this purpose, Canadian
pork entering France will have to be
officially branded as such. When our
pork was admitted into France and Ameri-
can excluded, a strong motive for the
counterfeit brand existed; but at present
the motive is not so strong; it may be
based on relative guality, or intended to
meet a preference for Canadian pork. But
whatever it is, it has been strong enough
to cause the fraud to be perpetrated.

Much anxiety is expressed by the cattle-
men of the Canadian North-West that the
Canadian Government should go on re-
iterating, within hearing of the British
Board of Agriculture, that there is nojpleuaro-
pneumonia in the North-West. What good
is expected to be obtained from repeating
this statement it is difficult to see. The
British Board of Trade is acting upon the
reports of its own experts .on Canadian
cattle killed in Scotland ; and though these
reports are unaccountable, it is not to be
supposed that any verbal negative will be
taken as a refutation of the experts. These
cattlemen have another request to make of
the Canadian Government : they ask that
it should refuse to admit American cattle,
even for the purpose of being slaughtered.
In doing so, they are in fact furnishing
weapons against themselves in England,
where their own argament ,will come very
handy. If Canada should not permit cattle
to be imported for the purpose of being
slaughtered, why should England ? If
England deems it safe to admit ocattle
for that purpose, why should not Canada ?
The object of the North-West cattlemen is
to get artificial protection for themselves,
while they ask free admission for their live
cattle into Great Britain. Probably no
more profitable industry could be set up
in Canada than the slanghter of American
in connection with Canadian cattle for
export. Why should obstacles be thrown
in the way of such an enterprise? The
reason that was urged, and was valid a

year ago, was the fear of having cattle
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soheduled in the British market. The
actual scheduling has made that argnment
obsolete.

Various views of the proposal to transfer
the Iatercolonial Riilway to the Canadian
Pacific Company are being expressed at
present. It is easy to see that a variety of
private interests are at work, and the ex-
ception is to find any one who has a genau.
ine concern for the public welfare. People
along the line are candid enough to admit
that they want the road run for their bene-
fit, irrespective of the financial result to the
country at large. Some would allow one
railway company to become nominal pro-
prietor, if another company had an equal
right to use the property. The most ra-
tional view that has been expressed is, that
the Government should not part with the
road at present, but should make every
effort to make it pay its way. The C.P.R.
has running powers over the road at present,
and it is argued that it cannot need the
property of the road to be vested in if, in
order to ensure the establishment of a swift
line of Atlantic steamers. What has been
granted to the C. P. R. cannot consistently
be refused to the Grand Trunk; but all
running rights over the road should be on a
paying basie, and it is difficult to see why
any should be granted at sll, except that
these other roads control traffic which, in
absence of such a privilege, would go else-
where. Why the transfer of this road
should be connected with a fast line of
Atlantic steamers no good reason has been
given.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for October last will be found in
condensed form below, and are compared
with tho:se of the previous month. The
statement bears date 21st November.

CANADIAN BANK STATEMENT.
LIABILITIES.
Ooct., 1892, Bept., 1898.

Capital authorized.. $75.958,685 $75,958.68;
Capital paid up.... 61,809.372 61,652,233
Reserve Funds .... 24,832474 24,826,594
Notes in circulation 38,688,429 34,927,615
Dominion and Pro-

vincial G overn-

mentdeposits.... 6,618,166 5,451,374
Public deposits on

demand.......... 66,427,727 65,753,885
Publicdeposits after

0013 107 N 99,934,970 98,831,098
Bank loans or de-

sits from other
nks secured... 150,000 150,000

Bank loans or depo-

sits from other

banks unsecured. 3,102,931 3,491,261
Due other banks in

Canada in daily

balances ........ 207,910 126,002
Due other banks in

foreign countries 140,977 139,343
Due other banks in

Great Britain... 4,321,180 4,373,087
Other liabilities. . .. 209,394 233,799

Total liabilities.. $219,701,774 $218,477,649

ASBETS.

Bpecie ............ § 6708,8418 * 6,770,649
Dominionnotes.... 11,813,254 _ 11,903,854
Deposits to secare ’

note circulation. . 1,761,259 1,761,259
Notes and cheques |

of other banks.. 8,954,339 7,899,713
Due from other

banks in Canada

in daily exoh’'nges ™ 286,952 196,343
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Deposits made with

other banks .... 3,667,835 4,457,187
Due from other
banks in foreign
countries ........ 22,792,466 24,211,356
Due from other
banks in Great
Britain......... 1,221,909 1,261,908
Dominion Govern-
ment debentures
or stocK......... 3,328,496 3,328,421
Other securities. ... 16,661,670 16,496,625
Call loans on bonds
and stocks ...... 20,392,077 19,828,270
$97,588,998 $98,115,684
Loans to Dominion
& Prov. Govts.. 2,372,527 1,296,351
Current loans and
discounts ...... 194,123,365 188,167,135
Loans to otherbanks ;
seoured .......... 150,000 150,000
Overdue debts .... 2,452,155 2,303,589
Real estate..... ‘oo 1,097,134 1,128,258
Mortgages on real
estate sold ...... 846,757 839,506
Bank premises.... 4,643,095 4,622,679
Other assets ...... 1,643,493 1,514,723
Total assets...... $304,917,753 $298,133,431
Average amount of
sgecie held during
the month ...... 6,671,435 6,759,918
Av. Dom. notes do.. 11,641,280 13,073,627
Loans to directors
or their firms.... 7,088,150 7,034,094
Greatest amount
notes in circula-
tion during m’nh 89,024,285 35,446,396

The figures of the Bank Statement for
this month are remarkable enough. Circu-
lation is at the bighest point ever known ;
s0 are the deposits ; so are discounts and
loans, and so are available resonrces. It
might almost be supposed that we weré in
a period of bank inflation, for this kind of
expansion generally ocours during inflation.
And as all inflation is sure to be followed
by a collapse, any signs that seem to point
that way need to be carefully scrati.
nized.

With every disposition, however, to judge
carefully and to take the full benefit of any
doubt that may arise, we cannot come to
the conclusion that the present period is
one of inflation at all. For in laoking at
these figures we are first confronted by the
fact that the circulation of bank notes has
risen to the highest point ever known.
Now it is well known that this movement
of ocirculation in the fall is an infallible
index to the productive power of the
country. A circolation like that of Canads,
which is not only redeemable, but re-
deemed, every day, cannot possibly remain
out in the hands of the public except as it
represents the marketing of the country’s
production. If the ocirculation is the
highest ever known, it is tolerably certain
that our production is of that which is
natural and germane to the country. These
figures represent an increase in the pro-
duction of our forests, farms, mines and
fisheries. It is important to notice this
point. It is easy enough to have increased
trade by buying more goods abroad on
credit, and selling more goods to the in.
terior, also on credit. It is not difficult
moreover to increase the production of the
country by manufacturing more goods. But
none of these operations touch circulation at
all. The increase in the circulation this fall
arigses solely from increased purchases of
grain, cheese, animals, and other farm pro-
ducts; and the high average volume of

duoction of all other exportable articles.
Bat this is not all. We have before us the
striking phenomenon of a very heavy in-
crease of circulation concurrently with the
lowest prices for grain that have been
known for years. Ifthe price of wheat had

receiving $1.50 per bushel for wheat instead
of only 70 cents, there would have been &
vastly greater expansion of circulation than
has taken place. And there might be some
fear of inflation in imports and manufao-
tures following it. But when prices are
low and circulation large in spite of it, it i
evident that the production of the country
has been heavily increased, and that in all
probability the natural productive forces
of the Dominion, taken as a whole, are in-
creasing constantly.

In confirmation of this view, we have
the fact that the exports of the country
are larger in volume and value thi#
year than ever; a most gratifying faot
for this after all is the foundation of
the rest of our business. Ouar export®
represent our power to supply the
world with various articles that $h°
world wants, after fiest supplying all 09f
own wants with regard to those gelf-sam®
articles. We export food after reservioh
all we want to feed ourselves. We exp®
building material after keeping back all we
want for our own buildings. It is qﬂi“
oertain that we never send anything out
the country that we want for ourselves.
is equslly certain, also, that our exporﬁ"‘
power is the true measure of our power
buy in the world’s markets the articles ths?
the world produces and which we desire:

Now there oan be no general inflation o
less there is & much larger purchasipg®.
goods from abroad than we are able to psy
for with our own production. There &
certainly no signs of this at the prese®”
but the contrary, taking the country 88
whole. There may be inflation in s P
ticular locality in regard to a partic“u!'
line of things, and that locality, if ther® "
such a one, will have to look out tor 9
reaction and collapse that will follow- '
there is certainly nothing in the way of ¥
natural and general expansion, for
prices of all our exports, and of our ms%
factured products too, are on a low &
age soale. :

The fact that the deposits and discc““”
of the banks have been steadily incré® v
for some time back is not therefores m;d"
to cause uneasiness amongst the comm™® 4
comthunity. It circulation has inore 3
there has been a necessity for a cotres ">
ing enlargement of loans based on gales™
articles of exports; which articles ©
port are a good foundation also fOf
whole importing trade, which again red o
to be supported by loans, and which Ly
rise to trade discounts. So far 8% g
manufaoctories are concerned, the b""k:al,
Qanada, as a rule, are far too Bh’;ﬁ,‘
managed to fall into the danger of 1%
up money in advances resting op buil
and plant, and we have little doubt w
with all the experience of former ¥ onlf
guide them, our bankers are inoress!
alive to the importance of basing all oab
operations on merchantable and ssl

circulation rests upon & high average pro- |

commodities,

been double what it is, and farmers were

» ‘é
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Tl;r here may, undoubtedly, be exeeptions.
h‘te"“ty which asserts a style of doing
ter i torth“ has repeatedly brought disas-
o8 of mer years. The follies and mis-
Fedorg) J];‘dlmmnt that brought down the
itime ;ﬂk. the Exchange Bapk, the
larger inst't‘n‘k—wt to speak of older and
in t,[: utions—have still their counter-
Bihal] g, © country, although only o a
Such follgr‘ee. But even a small degree of
DY i8 too much. It is too expensive
'f:::mtt@d to go on withoat notice. It
Ving t: dangerous.
ilitieg :(l:liactory to note that while the lia-
,their e _banks have been extending of
too'”&ll&.ble resources have been ex-
Cring gy S (4 is worthy of note in consid-
bank 20 15e;luestlon of the security of our
Wailablg :]h&ﬁ. taken as a whole, the
ata f:s » and money convertible into
ks, ig W days’ notice, belonging to the
their by, early double the whole amonat of
.’: In circalation. The banks of
!lOt:k:; as a whole, could redeem
ave ey have out within a week
Tongy stm‘lm’fﬁ than thirty millions of
distin eft. But while caying this, we
% 2 whole _gmﬂh. The banks could do this
%0ulg yoq d’ l}ﬂt every bank in the country
20y meang 0 it8 proportion individually by
o again t We have pointed ont over and
%00 lgp, der hat some of our banks keep far
Ingyy, nd”eﬂomces for the liabilities they
i8 uggy . We purpose continuing to say
; he evil is remedied i
Onsamt edied. It is too
% on a te? altogether to be allowed
38aingg it, without a continuous protest

18, in

.

Wgry

ABS
TRACT oF BANK RETURNS.

LIy
22 Ootober, 189;,

—_ [In thousands.]

Banks | Banks | Banks
inQue-| in On-| in
bec. | tario. | ather

Prov's

Total

—_——

q s $ $ $
mhﬁ. UP-. (34,5011 17,079f 9,445| 61,025
ba,.. """ *+[18,200| 12.515| 6,968| 37,182
D; - -+ (77,022} 56,785/20,993]154,800

"y 101,165 | 72,164]31,262|204,591

Legajg ="« 82,(1)23
3,390
0ans...| 4,583

20,591
3,855
1,944
6,137

6,403
1,450

906
1,919

63,000
10,461

6,240
12,639

3
%}92. -

Banks | B,

ianue- m“&:’f B’}f,‘“
eC. | tario. | other

Prov's.

Giital poia o8 (9 |7y

Tenly,;,P2id up 3468617417 9,706 ot
‘| 8331018385/ 5,908/ 98,688

| 87:789,65,175 23,219 176,138

[In thousands.]

Total.

C T

... (1
fga 09,417,76,312 93,357 219,086

s oor| 40,148 96 4
Bbscie. **++| 5:548 4'2ds

, 119 6,7
9,115 9,061 2,316 20:33

e L R
~Mqy,
o A.lmnder Lnng,

6,308
2,028

72,927
11,818

ot assistant general

- :gfhh::ntrul, will shortly leave

rihs, cach of 110 take charge of the

o that bank during Mr. Ash-
ged leave of absence, .

0 is still & remnant in the banking |-

CANADA AND NEWFOUNDLAND.

Union between Newfoundland and Canada
has strong geographical reasons in its favor.
The island stands directly in a line between
Canada and Great Britain. For defensive,
or offensive purposes, it forms & natural
outpost of $his part of America. Consider-
ations of this kind relate more to the
future than the present; but in the ques.
tion of union, raised once more at the
Halifax conference, they are not out of
place. If union ghould take place, &8s &
result of the understanding come to at
Halifax, other considerations would deter-
mine the event. From present appearances,
however, it looks a8 if the accession of
Newfoundland to the Canadian Confedera-
tion was at some distance of time. Any
attempt to hasten it would probably have
the contrary effect. The men who con-
trol the fishery want to retain the island in
its isolation, for fear that some damage
might come to their interests from a change.
And it seems there is & manufdctaring
interest, smallj but resolute against any
change which, however it might benefit the
islanders as a whole, would endanger their
privileges. Anything that would enlarge
the commerce of the island would probably
be welcome to the mereantile class, pro-
vided it did not introduce competition by
which profits would be reduced. Oo a
popular vote, the determination of the
question would rest largely with the fisher-
men, who have no reason for exclusiveness,
gince Canadians can fish in their waters at
present, but who might possibly act
more from prejudice than on grounds of en-
lightened reason. The combined elements
of opposition to the islanders joining their
fortunes to those of Canada have hitherto
been strong encugh to sway the constitu-
encies. In the past, political interests and
passions have played a part in determin-
ing the question; a proposal for union
with Canada made by one party met the
opposition of the other; and uoless these
tactice are to cease and both parties act
togethei for a common object, the renewed
project would be likely to suffer defeat.

Much, it is admitted, would depend upon
the fiseal conditions of the proposal pre-
gented for acceptance. The demands of
Newfoundland, as we understand them,
appear to be excessive. They embrace two
proposals: that Canada should grant to
Newfoundland an annuity or lump sum, as
a means of equalizing the debis of the two
countries, and that the Dominion should
complete the railway across the island to
Hale's Bay. 1f all the items which go %o
make up equivalents could be determined
by an arithmetical calenlation and be
gettled by the payment of aseertained
amounts, & scientific basis for the detetmi:
nation of the fiscal problem of union would
have been found. But this is not possible.
The public improvements, which the debt
of Canada stands for, and which it has
purchased, are something quite different
trom an auhtity, which Newoundldand asks
ander the name of an eqiivdlent. The
Pablic Wotks yield their benefits chiefly in
an indirect way : the apmuity would be
direct. It is impossible to tall the indirect
retarn of the oansls anid subsidized railways

of Canads; but without them the country
could not have been settled at all, on any<
thing like the scale now possible snd fa
part achieved. Newfoundland, in joihing
Canada, would bave the right to share id
the benefits which the debt to be equalised
has purchased ; though it must be admitted
that her isolation would not enable her to
beeome an equal partaker. But even this
objection must not be pushed too far ; fur it
union secured to Newfoundland the stréam
of travel between Canada and Europe, in«
cluding that from the East, through the
connection of the Cauada Pacific steamenrs;
her share in the indirect benefits of the
cost of the Canadian Pacific Railway and
its belongings, would be great. A mode of
calculation which left all snch indireet
benefits out of the account would not be
fair. If the difference of debis were
adjusted in the way proposed, it is clear t6
our minds that Canada would get the
worst of it.

Equivalents on one side pre-suppose
equivalents on the other. If an allowanbe
ought to be made to Newfoundland to
equalize tbe item of debts, Newfoundland
ought, on her part, to be able to contribute
towards the payment of the interest, in the
same ratio as Canada, man for man. Un-
less this theory ocould be carried out,
Canada would be left in the larch. Amrd
then, if she got an adjustment of debts, on
the basis proposed, and Cavads handed
over nine millions of dollars or the equiva-
lent in the form of an annuity, on what
ground could Newfoundland expect that
we should in addition complete the rail-
road for her? Where would be Canada’s
equivalent for this expenuitare ? If we paid &
sum of money to equalize the debts,we might
fairly require, in return, that Newfouodlaod
should be enabled to' offer to Canada the
benefits of public works equal tothe amount
of money paid. Otherwise there would be &
payment of money by Canada without re-
turn to her, direct or indirect. It would be
no justification to say that such things have
been done before: the attempt to change
two wrongs into opbe right would fail.
Whatever sum Newfoundland would, on
equitable grounds, be entitled to, for the
equalization of debts, she ought to be re-
guired to expend on public works, as the
money representing the Canadian debt has
been expended; and probably no better
object of expenditure could be found than
a railway across the island, which could be
made & link in the traps-atlantic passage.
Such an expenditure and suck & work
would be in harmony with the object of the
ereation of the stupendous public works of
Canada. :

THE COUNTRY ROADS.

Persons who have occasion to drive
through the country at this season of the
year find their journeys, as a rule, very
uncomfortable by reason of the poor char-
acter of the roadway; especially if they
use our ordinary turnpike roads. And in
the spring, just after the frost has left the
ground, many of these become almost im-
passable. Good roads are a matter of vital
importance to all classes, to none more so
than the farmer, and yet it seems that the
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farmer is least willing to do anything in
the way of permanent improvement. When
he is required to perform statute labor the
work is usually done in the most perfunc-
tory manner. If he happens to have a
number of farm hands in his employ, one
or two of the least efficient of them are
placed in charge of the pathmaster to do
the necessary number of days’ labor. Nor
is the pathmaster always a strict econo-
mist. The writer has had occasion to ob-
gerve how the work was performed for
several years outside the eastern limits of
this city. It so happened that the spring
races were going on close by at the same
time that the statutory road work was
being performed, but unfortunately for the
progress of the roads in the afternoons, the
races received more attention than did the
pick and shovel, high fences and low trees
forming fine pcints of observation. Still
at night the full day’s work was counted
all the same. In this instance, as we fear
in too many others, the pathmaster’s con-
science must have troubled him when he
made his returns to the township olerk.

We are glad to see that qonite a number
of our country exchanges, particularly in
the west of Ontario, have begun to discuss
this question of improved country roads
from the standpoint taken by this journal
some months ago. It is high time that our
antiquated system of road-making and im-
proving was abandoned. When the country
was new and sparsely inhabited the settlers
realized the necessity of the road work
much more than now, and the labor was
then honestly performed. What is wanted
is a skilful supervisor or supervisors ap-
pointed by the township or county council,
supplied with all the best modern ma-
chinery and tools for the purpose of repair-
ing roads. Then let the most efficient
help be obtained in the locality where the
work is being done, and let the laborer be
paid what he earns, which is much more,
doubtless, than the amount now fixed by
statate—providing the man is competent.
This should remove any cause of complaint
a8 to farmers not having an opportunity to
work as before.

The movement for improved roads is not
confined to this country. The New York
Commercial Bulletin speaks of the organiza-
tion of a National League in Chicago last
month for the advancement of road im-
provements throughout the ocountry, as
marking an advance in & most important
direction. ‘It is scarcely an exaggeration
to say that there is no form of material de-
velopment in this country on which the
interests of the mass of the people depend
in greater degree than on the construction
of better roads.” The question deserves
quite as large a share of public attention as
that of railway extension; and while the
United States has astonished the world by
the rapidity and extent of its railroad
building, it has fallen behind in’'the matter
of goed roads, and it is only recently that
this important subject has begun to com-
mand the attention it deserves. In the
opinion of the Bulletin, the variety of inter-
ests affected and the smount of capital to
be benefited by systematio road improve-
ments are such that it is idle fo talk of the
mpossibility of solving the problem without

the adoption of some great governmental
scheme.
A writer in the Century Magazine says
that the advocates of good roads propose
an exhibit of all that is known of scientific
road-building, which will serve as a school
of instruction to the thousands of Americans
who will visit the World’s Chicago Fair.
*They will give sample sections of the
best road-comstruction in this country
and in Europe. They will have skilled
workmen actually ergaged in construct-
ing sections of the various kinds of roads,
the most expensive and the cheapest as
well, and will bave competent engineers
and chemists in attendance to explain
the process of building roads, making arti-
ficial stone, and preparing cements. All
machinery used in the work, and the various
kinds of material, will be seen in daily
operation. In short, the visitor who wishes
to see not only what a scientific road is,
but the exact way in which it is built, will
have full opportunities of doing so.”

Mr. Isaac B. Potter, in writing in the
same journal some months ago, put the
matter in a financial light, thus :

“ We have in the United States something
like 16,000,000 of horses and mules above the
age of two years, upon our farms, and at the
moderate estimate of 25 cents as the cost of
feed and care of each of these animals, we see
at a glance that the aggregate expense of
maintaining them is about $4,000,000 per day.
If by & similarly moderate estimate, we say
that they are kept in the stable in a condition
of enforced idleness by the deep mud of spring
and fall for & period averaging 20 days in each
year, we may easily compute that the loss, in
this respeot alone, will amount to $80,000,000
per year, & sum sufficient to build 16,000 miles
of excellent highway. Of course, considering
the great variety of conditions, and the conse.
quent number of factors to be regarded, it is
impossible by mathematical formuls to com-
pute the loss entailed on any community by
the continued toleration of these dirt roads in
their present condition ; but the error in the
result of any computation is more likely to
show a loss sialler than actually exists, and
in whatever way the matter be regarded, it is
certaiu that with the imposed burden of extra
help and extra draft-animals, lost time, wear
and tear of wagons and harness, the drawing
of light loads, and the depreciated value of
farm-lands, we are pursuing a short-sighted
policy in permitting the present system to
continue. Besides the actual loss, which a
moment’s reflection will serve to show, we are
gaining nothing and saving nothing in that
great department of agricultural industry to
which the condition of the dirt road is of such
marked importance.”

Good roads mean wider and better mar-
kets for every product of the farm and
factory. Good roads also mean more pro-
grees in the neighborhood through which
they extend. They will beuefit the trader
as well as the farmer. None are more
interested in this subject than our many
readers among the bankers, merchants and
manufacturers and we trust that they will
assist in its agitation until ‘it is not only
thoroughly discussed, but put upon a more
satisfactory basis.

ONTARIO BUREAU OF MINES.

It is observed, in the introduction to the
Report of the Ontario, Bureau of Mines,*
that annnal statistics of production are of
the first importance. ‘* Statistics are to
industry what pulse and temperature are
to the human body; they enable us to ob-

*First Report of the Bureau of Mines, 1691.
Printedvl;y order of the Legiclature of Ontario. To-
a

ronto: rwiok & £ons,, printers, pp. 353,

serve symptoms and study conditions, ll‘
intelligently to suggest and apply remedios
where remedies are needed.” But if his
thermometer prove defective, the physicial
may be misled as to his patient’s conditiod
and the remedy. It takes time as well 84
care to get anything like correct statistios
of the kind, and those furnished here hav®
an incomplete look. Still it is a fair be-
ginning. The assurance is given that the
burean will devote much attention to ool
lecting mineral statistics. . Indeed there if

in this line during 1891, and we cannot 49
better, perhaps, than condense it for ouf
columns.

The Ootario report makes no distinotio®
in its summary on pp. 5 and 6, betwee®
structural materials, such as stone, brick
lime, cement, and minerals proper, such o
gilver, iron, nickel ; it calls them all min®
rals and makes up its table that way. we
prefer the system of the United Stat®®
Geological Survey, which in its yearly ¥
ports, of similar nature to the present, di¥
tinguishes * Minerals ” from * Stn'ﬂcliﬂf‘l
Materials.” The total value of the Pr%
duction of both for the year was $4,705,67%
and the cost of labor in production—exol¥’
sive of pottery, petroleum and salt—W
$1,659,141. A table will express resdilf
the relative quantities and values, also ‘b.
number of concerns producing. We div¥
the book table and give separate totals:

No. -
Product. Estab.  Quantity. Valu&,
Stone, bailding. 84 »..oserrers.. 01,000%
Cement’. ....... 5 48,211 bbls. o0
Lime.......... 130 2,350,000 bus. 3000y
Brick, common 250 160,000,000 No, 950
“ pressed,
roof tiles and o
terra cotta... 7 13,617,909 156’(”
Drain tiles.... 60 7,500,000 « %0y
Sewer do...... 3 1,375,000 “ ﬂ
Totalstructural — - ——— 200
materials .... 539 ........... ‘es 82.356'w
Gypsum ...... 6 5,350 tons. 12'900
Phosphate .... 11 4,900 « 50000
Baltee.ooor... 17 44,167 « 157
Mica.......... 4 240 «  Shyg
Nickel........ 8 85790 « 83y
Bilver ........ 4 14,925 «  6b

Petroleum,

orude.. .... .... 894,647 bbls. 1ﬂ09"5’

_—— 7
Total minerals, 50 ......... . Slvaﬁ'fw
Pottery ...... 30 .......0us 05'51’
Aggregate value.....c....... e $4,709

Taking produets in the order in whioP o
find them in the report, structural mat i
first, we find that stone quarries,
number, yielded about $1,000,000 WOr™ 4,
building stone, coursing stone, tubble’b‘
mension stone, heads and sills, the
upon which is put down at $520,000-

Ontario brick yards, probably 250
nomber, are oredited with produci®8 .
160,000,000 common bricks, valued 8t ’I“f"p
000, at a cost for labor of $400,000 il
geven establishments at Milton, Beam® el
Campbellville, the River Don, eto- 107
12,647,000 pressed bricks, 570,000 o
bricks, 400,000 roofing tiles and ¥ 166
ornamental terra cotta work. Valu® '“np
600 ; cost of labor, $58,000. The exi® P
of this valuable clay was almost 0P
four years ago. P

There are 180 limekilns in the P ;0
and they burned 2,350,000 bushels © :ﬁ

w

valued at $300,000 ; labor charge.r §1
Drain tiles are made in some siXty
sud the total quantity turned O%

already provided a summary of productio?®

e
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7,500,000. Value of output say $90,000,
and amount of wages $32,000." There are
three sewer tile works, turning out 1,375,
000 .tiles of a value of $270,000.

Five cement works in the province, at
Queenston, Thorold, Limehouse, Deseronto

. 8ad Owen Sound, maoufactured 48,211

:’;tr;ls cement, valued at $44,501, costing
ohud el:lbor $23,400. In this output is in-
valuod 2,038 barrels of Portland cement,
by at say 62.50 per barrel, being * the
Ont t?f .thls kind of cement produced in
ario in commercial quantities.”
1;hgsnl;ario boasts thirty pottery works, and
war e, says the report, turned out last year
- es to the total value of $45,000. We
sh:l’?ct an error in the figures here, for we
sux:d be sorry to believe that such &
o represented properly the value of the
utput of thirty concerns. An important
p‘“g“ph tells us that extensive beds of
oh“f::m—a fine clay, suitable for making
tarie: Wfare—have beer} found on tribu-
and tho fh? Moose River, the Abbittibi
e Missinabi.

MINERALS IN ONTARIO.

ta::;;nng to minerals proper, in the On-
of Whiu}:mu of Mines’ Report, the output
learn f: was valued at $1,849,473, we
nspectom the le?ter of dedication that the
°'lterpr?t .Of Mines gives informatio'n of
b en Sein a nomber of new directions,
ete:’:m’:lly in gold and iron-mining.
ake ofeu;s doubtles:f; made here to the
#0ld pros e.Woods fhstrict, where much
ing of redpeci_ﬂng was induced by the build-
o the § ;ctlon works at Rat Portage and
and Ha:t'mg of leads at Thessalon River
iron ore ings; also to the recent finds of
2 :n the Mattawan and the Antik-
aVe be ers, and the contract said to
] en closed for the Belgian Bank by
::PB"“Yssells. The Belmont Iron
. Meterboro' county and the open-
armora township are also noted.

ese, h, .
w°tki;;g:wever’ are mostly experimental

Someth;
tola ething of more practical interest is

v;s!:?:ut silver. No lesa than thirteen
Were idlg €8 are reported upon ; only two
ste adily ;80!1.16 were developing, others as
triog, horkmg in the Lake Superior dis-
Sach ; oy :;9 employed from 6 to 80 men
28 por g ] Beavt?t mine, for example, 20
q“lntity May of mill rock, and an equal
hag dled Trefuse rock, was the average
O reguis lhe Badger mine has shipped
t"e&ted 3550& and the stamp mill had
Scembey Tt0ns ore between April and
miues. . he. output of the four princi-
Valueq g4 ;“ given as 14,925 tons ore,
cost 4109 27894’475, -which, = nevertheless,

eni(;k N In labor to take out.
distriog, ; c0pper mines of the Sudbury
Dicke) o, Oduced, we are told, 85,790 tons
Thig 4 t:, valued at only $3.78 per ton.
Teturpeq be f‘lnantity and this the price as
Work eig Z 0Ur mining companies which
Quring ¢, 068 and paid out $322,201
Bog include year for “ labor,” which does
8. There outlay for roasting and smelt-
G°”°mmentw" 8old to the United States
4,586 topg toat of the above product
niokelo Matte, containing say 900
* Some large and rich finds

Mine
Ings §

have been made during the year, it is
stated ; still the mines from which such
vast things have been expected, were, after
all, * less active during this year (1891)
than during the former one.” And all the
phosphates we could find market for during
the year was 4,900 tons. Somehow in the
matter of realizing on our mining wealth,
we Canadians
Never are, but always to be blest.

However, we might as well let our
hopes spring & while longer. Mr. Blue
tells us that we are being treated to a suc-
cession of surprises: natural gas, kaolin,
platinum (page 92), cement, artesian wells,
more iron ore, more nickel ore. Let him
keep on prophesying unto us in his cheery
way of these things, and may be some day
welshall bring our undeveloped riches to
market

The gypsum minesof the province, six
in number, are all in the counties of Haldi-
mand and Brant, and most of them have
been worked for ten to twenty-five years.
Their output last year, however, was
gmall compared with former years: only
5,350 tons, valued at $2.28 per ton, & mat-
ter of $12 200—a trivial business compared
with the gypsum works on the Bay of
Fundy. One of these mines was pur-
chased in 1890 by a company in Syracuse,
New York, but this same company gets its
supply for use at the Syracuse mill,
« chiefly from the New Brunswick and
Nova Scotis gypsum beds.”

The annual make of salt from Ontario
wells ranges from 850,000 to 400,000 bar-
rels. Last year it was 44,167 tons, valued
at only $157,000, and this quantity was
the output of seventeen salt works. We
learn by telegram of the striking of a rich
salt bed at Windsor, Essex, in boring for
water for a railway.

Mica is in increased request of late years.
8o much of it being used for electrical pur-
poses. The United States imported $6,000
worth and produced $250,000 worth in 1881
whereas in 1890 their production of it bad
declined to $82,000 and their imports had
gone ap to $161,740. Either, therefore,
their supply is becoming exhausted, or
they can get Canadian more cheaply than
they can produce their own. White mica,
as well as the amber and brown varieties,
is found near the eastern end of the pro-
vince (Kingston district), whence all our
supplies are derived. More than half of
our out-put of 240 tons last year was sold
in the raw state, and.it came from four
mines.

According to & computation based upon
actual railway shipments and the weekly
price quotations, 894,647 barrels orude
petroleum was raised in Ontario last year.
Only the value of the crude oil is given,
namely, $1,209,558. It this were all con-
verted into refined oil the value would be
quadrapled.

A very important material, asbestos,
finds short mention in the report. More
than a million dollars worth (8,000 tons,
valued at $1,089,661) was produced in the
Dominion in 1890, according to the En-
gincering and Mining Jowrnal, but that was
all from the Province of Quebec near the
Vermont line. It is encouraging to learn
that good asbestos has been found_in

Marmora township on the Central Ontario
Railway in this province, and that ‘the
mine is to be actively worked.

In another issue we shall devote some
attention to the theoretical part of the
report and to the recommendations or sug-
gestions made by the director. It isto be
borne in mind that the Bureau of Mines
was only created in March, 1891, and that
its officers had less than nine months in
which to cover the great area of their field
and to study and report upon their observa-
tions. If therefore one does not find in
this first report all he expects, the reason
is not far to seek. Mr. Blue frankly says
that the book falls far short of his ideal.
He has got together a lot of valuable and
often interesting information, expert evi-
dence and scientific opinion, and the book
bears marks of conscientious labor.

FURNITURE.

Canadians ought to be even more distin-
guished as woodworkers than they. are.
The wealth and variety of products of the
forest to be found in the various pro-
vinces of our Dominion are emormous.,
Only recently have we awakened to the
value of many of the woods produced in
Ontario itself. Or perhaps it would be
more correct to say that the public taste
of both Americans and Canadians has dis-
covered beauties in woods that were for-
merly neglected. Twenty years ago, for
example, basswood, butternut, birch, wetre
little thought of except for fuel; ash was
more congidered as a capital thing for
bakers’ ovens; walnut, alas! was even
used in old times for fence-rails.

Now-a-days it is found that Americans
as well as Canadians appreciate the beauty
and value of once-despised woods in mat-
ters of interior decoration. With walnut
at $100 a thousand feet and but little of it
left in the country, one must needs look for
substitutes. The old-fashioned prejudice
in favor of mahogany, walnut and other
dark woods is overcome. Birch, once de-
spised, is plentifully used. Ash, both white
and black, is in steady request. Soft elm,
rock elm, water elm, has each its value.
Butternnt, whitewood and chestnut find
their place in school and church, bank and
dwelling decoration, as well as household
tornitare. Cherry is now at the top of the
list of Canadian woods for decorative pur-
poses. Oak is the most largely used of all
our woods to-day for furniture making, and
gtrikingly handsome furniture it makes.
Forty years ago or 8o, the Hiltons in Mont-
real, and Jacques & Hay, in Toronfo, made *
beautiful furniture of Canadian woods, and
in more recent years exported it o Eng-
land and Sootland. But the industry was
urivial in extent at those periods compared
with to-day. In the year 1891 a list of
places in Ontario alone where furniture is
made at wholesale, would include Guelph,
Hanover, Wingham, London, Woodstock,
Dundas, Hamilton, Stratford, Bowman-
ville, Berlin, Belleville, Plattsville, Kin-
cardine, Toronto. Houses in each of these
places make for the trade, we are told, and

have travelling salesmen out upon the
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§ These commercial gentlemen visit “the
other provinces with eketches and cata-
logues cr photographs—they cannot well
carry samples—of their wares; and many
small towns, not only in Quebec, but in
provinces farther east, are supplied by
dealers in Western Ontario. Competition
i8 keen, and the recent appliances for dres-
sing, turning, carving lumber, have &o
assisted to increase the output that prices
have been cut down, else we should not see
people ship such goods long distances by
rail. While much of this is of course of a
cheap quality, there is abundance of hand.
some furniture made. The designs used
are mostly adaptations of American, and
here is a branch of art to which our young
students should give attention, namely,
designing ; for as the country grows, vew
and distinctly Canadian patterns will be
looked for.

What is known as ‘* quarter-cut oak " is
the wood most i vogue just now for din-
ing and bedroom furniture, and walnut for
these purposes is but little asked for. Then
there is a ‘‘ sixteenth-century finish'' of
oak that is very fashionable $o.day in
cabinets, etc. A ‘‘ boom " may be said to
exist in old-style farniture; fancy chairs,
ancient pattern, grandmother's oak rockers,
sell, as a dealer puts it, ‘‘like hot cakes.”
Fanoy tables are made of cherry and
stained & rich red. Very good imitations
of cherry are made of birch, also stained.
Bedsteads are ornamented with much
carving, according to the purse of the ous-
tomer, or if in that wood, are finished as
* antique osk’—the degree of antiquity
being perhaps indicated by the extra
quantity of coloring rubbed in.

For parlor sets the materials which com-
mand the most constant request are silk
brocatelle and silk tapestry. There are
also many customets at present for what
are kuown as Wilton rug sets, which are
made up with Wilton carpet very taste-
fully and well. Silk plush as a material
for patlor sets is dying out of notice. Gilt
fufnitdre is much favored in the States by
certain rich people or flashy folk, but it has
not become popular in Canada.

A branch of furnitore-making which has
grown to large proportions is the manufac-
ture of office desks or other furnishings,
and the makivg of school farniture. This
business may be said to be the growth of
the last seven or eight years. School desks
of neat patterns were made in Toronto a
dozen years ago, but orders for them were
rare. Since the public school authorities
demanded them recently, however, the
output bas grown enormously. The idea
of the present neat and compact desk,
which displaces the huge, ugly (and unfail.
ingly dirty and whittled) school desk of
thirty years ago, seéms to have been ob-
tained from the United States. Ah! those
old desks. What an honor it was to ocut
one’sname or initials on them and to ink
the carving unknown to the master ! In
the case of how many a lad at school was
it true, as a New England poet has said :
« A eonstant listener there, he did not fail
to ocarve his name on evexy bench and
rail.” We all love to go back to the foun-
tain of youth. The Autocrat is right when
he sings :—

** And be his titles what they will,
In spite of manhood’s claim,

The greybeard is a school.boy still,

And loves his school-boy nhme.”
But we must by no means omit to ob-
serve that there are Canadian invemtions
or improvements in this direction too. Oae
firm in Preston has patents on school furni-
ture, as well, we believe, as on office desks.
which are nowadays marvels of beauty

and also of convenience for a business man. | &

Then there are chairs or stools to go with
the school desks, aud luxurious revolving
chairs to go with the office desks. A firm
in Torouto, we are told, manufactnres also
the opera chairs which are howso great
and so comfortable a feature of public halls
and charches. And thete are séveral places
in Canada where church pews and church
fittings generally are manufactured toorder
on a large soale.—Monetary Times Portfolio,
1891.

RESPONSIBILITY OF FIRE INSUR.
ANCE AGENTS.

It happens not unfrequently that mana. |,

gers of fire insurance companies have diffi-
culty in getting their local agents to comply
with instructions given to cancel certain
insurance for which the assured holds an
interim receipt, or one for which a policy
bas beeti issued. This, indeed, is & matter
of such frequent occurrence that agents
should be made aware of the danger they
incur, when, in such cases, they fail to
comply with the instructions of the head
office. An agent's interest is to have the
{nsurauce remain in force, because his com
mission is forfeited when cancellatiou takes
place, and the declining by his employer of
an application for insurance taken by him
is a reflection on his jadgment as a cautious
and competent agent.

'The Insurance Monitor cites in this con-
nection a case in the Sun Fire Office vs.
Ermantrout, decided in the Berks County
Common Pleas, in the May term in 1890.
Every insurance agént should read the
following digest of the case, which clearly
shows the liability incurred by neglecting
to carry out the instructions given him as
to the cancellation of an insurante. The
Judge who tried this case is very explicit
id his charge, which is as follows:

“The legal principles applicable {to the
main question involved] are few, plain, and
well settled. Where the order of & prin-
cipal to his agent leaves him a discretion,
the law requires nothing of him farther
than the exercise of a sound, honest judg:
ment; but if the order be free from am-
biguity, positive, and unqualified, it must
be rigidly obeyed, if practicable; d&nd no
motive connected with the interest of the
principal, however honestly entertained or
wisely adopted, can excuse a breaoh of it.
Much less can any mere mistake of the
agent, or any motive connected with his
own personal interest, have such effeot. 1t,
in any way, he departs from his instruc-
tion, he assumes the risk in case of loss,
unless it be shown that his deviation in ne
way contributed to the seme. It goes
without saying, therefore, that an agent of
an insurance company who violates his in-
struotions not to insure a certain class of

receivee orders to caucel a policy delays
their exeoution at his peril.” A syllabus
of the case is as follows :

Where the agent of a fire insarance com.
pany violates his instructions not to insure a
cettain olahs of risks, He is liable to the com-
pahy for any loes that may ocour in conse-
quence of guch violation.

e is also liable, if he receives orders to
cancel & policy, and delays their execution
tintil the property insured is destroyed by

re. .
The failure of an insurance company to
bignify to their agent their dissent from the
latter’s act in placing a policy in violation of
exprees inatmotion?, will not be tantamount
to an approval of the same, unless such
failufe dontinue fof more than a reasonable
length of dime allowable for looking into the
case.

In such a case, wherethe company on reason-
&ble grounds defends a suit brought on the
Eolioy and notifies the agent that they will

old him liable for the loss, in case of failure
of the suit, the agent will be liable for the
bosts, but not for eounsel fee, and not for the
ooets of appeal where an appeal is unneces-
BATY,

Where an insurance agent is instructed to

cahoél & policy, he mwet notify the insured,
and not the insurance broker who negotiated
the insurance.
Where the evidence upon the material points
In a case eoneists entirely of writings, whose
suthenticity and bearing upon the subject-
matter are beyond question, and which are
not tendered ambignous by the use of phrases
hnving a technical, trade or local meaning,
the construction and effect of such evidence is
for the court and not for the jury.

EXPORT CATTLE TRADE.

_The 88ason of cattle export by the St. Law-
tenve is over for 1892, and & most unsatisfac-
foty onieit had been. The last consignment of
Oatadian cattle wens forward by the steamer
“ Barnin " trdom Montreal on Taesday last for
Liverpool. In May the ocattle brought 5}d.
per pound snd in June 63d. was touched,
whioch was & gala time for our expoiters, but
in July and August the offerings were exces-
8ive, native oattle being plentifal, and the

inprice. In the latter month freights fell to
the lowest point known from Montreal, thirty
shillings per head. Since that time the ship-
ment of Canadian cattle has proved as a rule
disappointing, in some ocases disastrous. Nor
éould our live shesp compete to advantage
with the Australian mutton. It is quite safe
to say that our exporters made no money on
the year.

A statement of the shipments from Mont-
feal duting the period from May to 21st No-
vember is given by the Montreal Gasette. From
this we gather that the total number of cattle
shipped to Eunrope this season was smaller
than for either that of 1891 or 1890, while the
dxports of sheep were the smallest since 1877,
he following shows the number of cattle and
gheep shipped each year for five years :

Year. Cattle. Sheep-
Total 1898.............. 98,755 15,932
Y S, . 109,150 32,048

“ 1890.¢...000.00... 123,136 43,373
“1889..iiiieeinnns 85,670 59,334

“ 1888.......000.... 60,504 45,528

It {s worthy of note that Glasgow, not
Liverpool, is this yeat the port to receive the
Iargest number of these oattle.  Liverpools

to0, shows a marked inorease in the proportio?
of oattle recsived, Dundee, Newoastle, L0~
don and Aberdeen coming next in order. The
effect of the recent G verament order schedo-
ling our cattle and compslling their slaughter
at once upon arrival puts an end to $be
“stooker ” {rade, It may be, however, tha

nehs, doesso at his peril, and that one who

marke$ broke, cattle of all sorts falling greatly -

howavet, géts the balk of the sheep. Bristol -

et s g .
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as

:: :;other sefsdn Ssircumetaness may so shape

o 3;lves $hat this {mportant trade may be

o ed on upon lines that will afford encour-
ment to bht‘:th growets and shippers.

THE DRY GOODS TRADE.

The intelligence broaght by the Canadian
:;r- of textiles who have lately been im
goms P? %0 far as it relates to changes in value,
"eak? ly centres round silks. We noted some
thas t’:tgo sn adva:noe in sitks ; it now appears
Euro ocks in this line are well reduced in
in mpean murketl generally, and will be firm
to be“:- Whll?oordl and velours de Ruese are
wean he fl.lhmnsble goods for next summer
°0m;; b‘ocordl.ng to late accounts, and will all
and In 40-inch widths. For nexs autama
Winter, tartan goods are, aceording o &
. .:::ble ediot, to be ** all the go.” A streng
been ae; of _from s eent to a cent and a-half has
owing JBMhed in raw cottons in New York,
(o ady & very material shortage in the erop.
> ance is probable, however, in domeatio
8 ; all orders for spring goods have been
the t;il’l We' understand, some time ago, snd
oon 8 will be making heavy deliveries in
T88 of a week or two.
r:&?:: delayed orders have been recently
200ds sm Montreal and Toronto for winter
vy ach 88 dress iweeds, ulster fabrics,
l.';eﬂlmmthmz‘u; and the cold wave has
k“itted‘ demand for flinnels, blankets and
o underwear. In country districts the
oepﬁble"eufher has already oaused a per-
Y m brickening of trade. People must
when b‘::lilen wear for frosty weather; and
aad mop ness moves actively in November
. morey 18 oirculating, the average mam
ite mu : like buying a new overcoat, or his
ukets Ot;esol\red to have a new pair of
layed » Shan it the brisk movement be
till atter Christmas.

DE R —
CIBIONS IN COMMERGIAL LAW.

Re e
htnk:;: V. Rawson.—~Where an assignes of &
the goog, ::tm put up and sold by saction
Which ereof, boirg the only ocoasion on
helq ¢, 80 soted within the county, he was
law :?6 within the terms of a county by-
Probibiegy under 5. 495 of the Manisipal Aot
ty wi:ih;rztsolfa acting as auctioneers in the
"ht thereg ¢ being duly licensed thereof, snd
Ore properly oonvicted thereunder.
Lak——A by-law padsed under
;!unieipsl Ao, by the police
or & oity, enacted thad no per-
bug, “:""?m! should drive or own any ompni-
by the (;o:;:hont being licensed so t0 do. Held
of Common Pleas thas this only

“Pplied 4
th
nibgy, g o 224 N0 %0 driver of such

Ragmy, 4, Bur

——

MoMyyy,
% hygp, Y. Batton.—Property of the plain
Uhder monna having been offersd for sale
““"cncee'-m". the agresd orally with the
R ing the s 1078 10 purchuse it; but not
T™Uited, ghe gguy oo "0 the oash payment
Mteeq g, o o7 One of the defendants, who
Woney ang t:nf.;‘ et for & year the nessssary
POULitY, and hg o the deed of the property as

Mer 44 © gave 46 the solisitors & written

Pt
Plalngigy 01880 0n the tarme arranged by the

» W
;’:llly hich o'g;r was by the solicitors
fact conve ed ® property wag, however,
the g4 ved to the other defendatit, who
b’. the g, “Sh:or of her oo.defendant. ,Hdd
*Vidence ’m"'ﬂ Oourt ot Capada that on the

Souveyanes 10 ihe_daughier was

te pestilt of & frandalent sonspirady between
her father anid harselt to deprive the pinintiff
of her bargain ; that, fhersfore, the dnaghter
gteod in mo better potition than the father,
and that he wes an Agent for the plaintiff,
whaue agency must be proved by oral evidenoe,
netwithstanding the Statute of Fraads.

Heaarns v. Orry or Tononro.-~The plaintiff
wis She owner of laads in the sity of Toronto,
tronting en » dtrest which wis un original
rond sllowsnoe. The defendants, the Beil
Telephione Compeany, with the mesent, bub
withous any express resolution of by-law of
the oity, of any notiee or eompensghtion #o the
pisindif; ont offt branches ovethinging the
stroets from trees growing within the plaintiffs
grounds, slleging that the branches interfered
with the use of the wires of & telephone system
which they had eontracted with the city to
maintain. Bection 8 of the tree planting Aot,
¢. 301, had net been brought inte foroe in
Toronto. Held by the Couré of Appeal that
the plainsiff had uo interest in or title to the
troes growing in the street sufficient to enable
him to complain of the cutting. But held
also that as the overhanging branches of the
trees growing within the plaintiff’s grounds
wets tiot a nuisatios snd in no way interfered
with the age of the highway, the defendants
had no right te ous shemn.

Jomnson v. Manrin.—This sotion was brought
t6 reoover $he amount of sertain promissory
notes given by the defendant in April, 1888,
on the purchase by him of patent tights in &
waiihing mashine. The hotes were not marked
with the words given for e patent right as
required by Revised Statutes Oanada, o. 198;
g. 19, ahd were taken by the plaintiff fromn the
original holder with knowledge, as the jory
tound, of the natare of thé oonsideration.
Held by ths Cours of Appeal not only that the
plaintiff was in the same position as if the
notes were not marked with the words 80 a8
to enable the defendant fo set up as against
him sny defences that would have beer avail-
able against the original holder, but also that
the original bolder having committed & misde-
meanor in sccepting the notes without these
words and & further misdemesnor in which
the plaintiff participated in transferring them
to the plaintiff without these words, the plain.
tiff could not in any event reoover.

R¢ Haa6ant Bros. Misuractoame Co.—
Persons named in the oharter of & commpany
as shareholders are liable, as sach, for calle
which may beafterwards made upon the stock
atatad in the charter, to be held by them, and
no farther ack of the directors in allotting
such stook, or giving them notice of allotment,
is Decsssary. After the issue of letters patent
{n 1880, indorporating & company, snd nsming
tertain persons as shareholders, these persons
stated to the direstors of the oompany that
they would not accept their stock, and would
have nothing more to do with the company ;
but ho proceedings were taken by them to
relieve themselves from liability, and no pro-
ceodings were taken against them until the
company was wound up in 1801. Held, by the
Court of Appesl, that as these persons had not
& mereinchoate right to receive shares, but were
actaally ehareholders and members of the com-
pany by virtue of the charter, mere statements
of this kind and the lapse of time, and the
tailare of $he directors 10 enforee psyment of
the shares did nob relieve them. There is
no lability to pay for shares antil call is made,

and notice thereof given to the shareholder,

and until thes sine the Btatute of Limitations

doss ot Dugin to ren sgafnst the compay.
Where, therefors, perdons Were named i the
oharter issued in 1880, as sharsholders, they
were in 1881 held Hable to puy the smount of
theit shares, no formal eall having in the -
meantime been made.

MoreisoN v. Wafis.—A purehase by the
sssignee for the bensfit of oreditors of the
assets of the eatate after futile efforts to sell
ot suction aud by private tender, and after o
olroular letter was sent by the inmpedtors #0
each ereditor stating that the saio would be
made unless objeotion was taken, was o
aside, thers being evidence thas at the tims
of the purchase the srustee knew of, and wis
negotiating with a possible purchaser to
whom he afterwards resold at s latge profs,
gmd did mos dQivclose this iatormation to the
inspéctors. Though the Assignments and -
Prefercuces Act does not clearly define the
powers or duties of the inspectors of am is--
solvent estate, it would appear that they have
no power, abless specislly authorized by the
oreditors, %0 bind the orediters by anyshing -
they do in disposing of the ostate, the dispo:
onl of whioh is in the hands of the ereditors,
sad in default of directions by them, in the "
hands of she Judge 6f $he County Court. '

GUELPH BOARD OF TRADE.

At the regalar mesting of the Guelph Boasd
of Trade, beld on Tuesday, 15th instant, the -
report of whioh whe reseived by us %00 lnde foe -
insertion in last week’s issue, between fweasy
aod shirty membeérs woré present, Mr. A. W.
Aleasndee, president, in the chair. A depute.
tion was pressnt representing the Hamilbons -
Waterdowh and Guaelph Elecirio Railway Gs.
Mr. Sealsy stated that the scheme of his
cothpany was o build an eleotrie railway,
whioh should éarty paswengers, fraight, freis,
aad express goods beiwesn Hamilton and
Guelph: Their intention was to baild the
road vis Barlington plains, East Fiamboto,
Puslineh, and connect with the C. P. Rils
Sohaw station. They had got the odrisent of
the severs! municipalities, and now awaited
the action of the oity council ot Gaslph.

Mr, Evans, snothier of she deputation, said
they did not ask amy bonus. They had got
the umanimous consent of the finance oém: -
mittee of Hamilton oity council to enter the
vity. Bpeaking of the new road, Mr. Flats
explained that they intended to get their
power along the route, relying upon water-
power at such points as Oarlyle and Water.
down. 2
On the withdrawal of she depuiation the
members of the board discussed the question
of the read. Mr, Dowler and Mr. G. B, Ryan
were in favor of delay. Mr. Ketnedy o
plained that the Government tequired $he -
nesent of every municipality interested b
fore the charter womld be gragted. It was-

complish the
Mr. Seott advoosted the road, snd Mr. Jas
Goldie, sen., was surprised shat any objeetion
should be made to the electrio road oominig
into the eity. He ocould not ses bub whas I8
would be & beniefit $0 every one. The motiont
was then put snd carned.

Mr. Goldie enquired if the five alarm systém
of Guelph was in good working ordéts He

thought it was & matter for the Board of
Trade t0 enguire into.
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The president stated that the council had
discussed the secaring of a meeting room for
the board, and that Col. Higinbotham had
kindly offered the use of a large room for the
purpose. The action of the ocouncil was
approved, and the board resolved to have the
room ready by the next regular meeting.

WINNIPEG BOARD OF TRADE.

The first meeting of the council of the
Board of Trade in the new rooms was held
last week. A letter from the Duluth Jobbers’
Union was read, asking the board to join
with them in requesting the Northern Pa-
cific Railway to grant $wo passenger trains
a8 day between Duluth and the Red River
valley. The conncil could not see sufficient
business to show the necessity for this. The
8¢. Paul Chamber of Commerce wrote asking
for the names of public men, authorities on
the subject of reciprocity and deep water
navigation. So far as the board’s informa-
tion goes the request will be acceded to. The
question of the Government insuring regis-
tered letters from loss, referred to this board
by a gentleman in Montreal, was discussed at
some length. Correspondence has been opened
with the Montreal and Toronto boards on
this subject, with the idea of properly repre-
senting the matter at Ottawa. The Vancou-
ver Board of Trade has been in correspon-
dence with the Winnipeg board for some
time regarding the Insolvents’ Estates Aoct,
and has been supplied with cop:es of the
Manitoba Aot and other information.

The Port Arthur Board of Trade wrote the

Winnipeg board of their having appointed five
members of the latter as grain examiners to
whom may be referred appeals from the
grading of the inspector at Port Arthur. The
gentlemen appointed are F. W, Thompson, D.
G. McBean, N. Bawlf, R. P. Roblin and 8.
Spink. The Iowa Soap and Starch Co. wrote
the board for information as to opportunities
and facilities presented by Winnipeg as a
point for a branch of their works. The matter
of grain elevators for Winnipeg was referred to
the full board ; as was also the question of
flour-branding.
. The oouncil decided to invite Mr. Parkin
to lecture on Imperial Federation. Arrange-
ments are to be made for a public meeting at
which Mr. Parkin will deliver his lectare.

ADVICE TO BANK MANAGERS.

The president of the British Institute of
Bankers, in his opening addrees at & recent
meeting, made some very sensible suggestions
to its younger members as to the practical
value of the old.fashioned virtues. If we con.
sider the list he gives, it will become apparent
that the cultivation of patience, silence, self-
oontrol, are needed, on this side of the Atlantio
at least, in this day and generation. The
young man of to.day is impatient, he wants
$00 much at once, and will speculate to get it;
he ig often given to self-indulgence and spends
more than he can afford on luxuries; and there
are many bank olerks of whom the complaint
is made with truth that they are arrogantly
uncivil, and seem to think themselves made of
different clay from other folk.

* The president reminded the younger mem-
bers that the first duty of a banker was to
study to be quiet and to mind his own busi-
ness. Young men ooconpied in banking would
find the secret of a certain sucoass to lie in the
cultivation of the most ordinary virtues—
patience, industry, self-control, silence, cour-
tesy, observation; and one other very useful

quality for a young banker was courage.
Lirnited liability was a monster that was de-
vouring every kind of business, large and
small. It was clear that the banker of the
present day had very different clients to deal
with from those whom his predecessor of thirty
years ago knew and treated as warm personal
friends. If basiness was to be conducted by
direotors and managers, instead of by experi-
enced partners training up their sons and rela-
tives to succeed them, it became s matter of
kreat importance who and what these directors
and managers were to be. A company whose
direotors and officials were really true to its
prosperity would almost certainly succeed : a
company whose leaders only cared for them-
selves, however rich and powerful it might be,
carried in ite bosom the germas of disaster.”

ITEMS FOR GROCERS.

A lot of Valenoia raisins, consisting of 4,700
boxes, held by a Montreal house, was sold this
week to & Quebec firm. Stocks of dried fruits
in the former city are said to be distinctly on
the low side.

Stocks of Patna rice, in Montreal, are ex-
hausted, and the rice mill there has been im-
porting a fine quality of Louisiana rice.

Molasses is sold in Montreal at out prices
by certain houses—jobbers, some of whom
are making & tarn-over at little or no margin
of profit ; while regular prices to the country
are 33 to 340., they will sell at 3140. Conoern-
ing the outting which has been so common in
certain quarters for some time past, the Wit-
ness, in its market report of last Saturday,
comes out pretty flat.footed with the following
remarks : ‘‘ Bome grocery men are unworthy
the name of merchants, as they persist in sell-
ing molasses and other goods under cost. The
sooner such parties find some other wa.y of
living the better.”

It might be well for grocers whose shop-worn
goods are accumulating faster than is pleasant,
to offer, at this season, extra inducements in
price, with a view to getting them out of the
way, to make room for the newer, fresher, and
more tempting lines that will be in demand
from now until after the holidays. They
ought to carefully consider which is the greater
of two evils, interest and deterioration of
valae, or a cut price.

The Columbas Distillery Co. is the name.ot
an American concern which has recently
been formed to distil alocohol from molasses.
High grade molasses will, it is olaimed, yield
from 80 to 95 per cent. of aloohol, but low
grade will not, and has, consequently, to be
toned up with the former.

An experimental shipment of oranges direct
from Florida to London has gone forward in
the steamer * Ethelwald.” If successful other
oonsignments will immediately follow this one
of 9,566 boxea.

It & customer visits your store intending to
purchase say a pound or so of tea only, don’t
lose the opportunity to draw his or her atten-
tion to some new arrival of fresh fruit, canned
goods, a good cheese, eto., etc. Many a sale is
made in this way, yet there’s many a grocer
who doesn’t know the value of this kind of
canvassing in his own store.

—* No use for a trade paper'? The man in
any business who has no use for a trade paper
has one foot in the grave and three-quarters of
the other one following it,” 8o says the Butch-
ers’ Advocate. 1t is meat that a butchers’ paper
should advooéte its cause in this way. =~ -

INSURANCE ITEMS.

The Metropolitan Fire Brigade of London,
England, finds it pecessary to improve the fire-
fighting appliances of that oity by providing
more powerful fire engines. And we learn
that the London County Council ordered from
Messrs. Merryweather & Sons & double oylin-
der steam fire engine of a capacity of 450 to
500 gallons per minute. This, if we do not
mistake, is nearly double the power of most of
the present London fire engines, while the
weight is but little increased, the firm's long
experience in building double.cylinder engines
enabling them to attain this result without
sacrificing the constructional strength of the
machine. For this engine 2§ inch hose will be
used, at the suggestion of the chiet officer of
the brigade, who has witnessed experiments
at Messrs. Merryweathers’ works, Greenwich,
with various sizes and lengths of hose. Itis
said that Mr. Tozer and Mr. Ald. Hopkinson,
C.E,, in conjunction with Mr. J. C. Merry-
weather, were the firet to experiment with
twin hoses for steam fire engines, and the sys-
tem is now in use in Manochester, while 83
inch hose has been used in the brigades of the
English cities of Hull and Wigan for some
time past with most satisfactory results.

The annual meeting of the Philadelphia Fire
Underwriters’ Association was held on Friday
last? The report presented gave the number
of fires and the losses therefrom for the first
nine months of the present year. The present
year has been the most destructive to property
by fire since 1886, except 1891, when the fire
loss was $2,098.000. In nine months of the

-present year there were 1,005 fires in that city,

against 944 in 1891, with a loss this season of
$1,805,749. Upon the losses this year there
was $1,822,390 insurance. The report states
there is no profit in the premium receipts for
fire insurance on account of the shrinking
premiom rate. As a remedy the report
recommends increased premium rates all
over the country. The association last Feb-
ruary advanoed the rates 20 per cent. in that
oity, and the merchants conceded, so the report
tells us, that this advance was needed in order
that the companies should earn a profit com-
mensurate with the risks involved. -

ANSWERS TO ENQUIRERS.

Can you inform your readers why a French
stamp is affixed to tea circulars mailed in
China for places in Canada ? Arma.

The explanation is simple. At Shanghai,
outside the native city, are three concessions
or settlements, respectively known as the
French, British and American settlements.
The French concession is ruled by’a manicipsl
council composed of residents, chiefly French-
In like manner the other two are ruled by
municipal ocouncil ocomposed of residents
chiefly British. On the French concession i8
the French post-office, on the British conoes-
sion is the British post-office. When letters
or ciroulars are mailed at the French P. O., it
is, of course, necessary to use French stamps-
Similarly, letters posted at the British P. O
require British stamps. The mailing is regu-
lated principally by convepience. One P.0:
may be nearer than the] other, or may olo#®
at a later hour, Letters are frequently sent
direct to . the mail steamers, it the mails o2
shore havs already olosed, and in such 08808
the stamps to be used are decided by ¥he
nationality of the vessel.

L E. B, Montreal.—You will find yoUF
enquiry answered under * Decisions in Co®”

| mercial Law  in to-day’s issue, The oase of
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Rggma‘ versus Rawson is  just such a case as
¥he one you submitted.

Y.otme Mzgcuant, Port Arthur.—The duty
°n Iron and steel wire is 25 per cent., but that
on wire oloth of iron or steel is 30, ad valorem.

BOOKS RECEIVED.

We have received a copy of the Statutes of
Ontario, pp. 994, passed in the session of the
Legislature for 1892, being 55th Victoria, seo-
ond sesgion, seventh Legislatare. Lud. K.
Cf'm9'°nv Queen’s Printer, Toronto.

T!l.e [Btatutes of the Dominion passed last
:"wn (55 and 56 Victoria, vole. 1and 11) are

P&nd from Ottawa. 8. E. Dawson, Queen’s

Tinter. The contents réfer to acts assented
%048 late as the 9th July last. :

Two of those handy pooket charts issued for
::ven.] successive years by the F. H. Leaven-
.:nr:h Publishing Co., of Detroit, have been
Aoo‘a“' One is devoted to Co-operative Life,
‘hei‘ ent, f\-?d Fraternal Associations, showing
for 'ut:ondntlon and amount of business done
The © five years ending December, 1892

!im‘loth.;r covers the same period and gives
L ! l" information relating to the Regular
‘r:“ Rosserve Lite Insurance Companies. Both

Published at 25 cents per ocpy, and are good
Value for the money.

r:i;‘m Census Bulletins, Nos. 35 and 26,

OOEob:s from Washington, dated respectively

%o ““_' L1th and November 10th. They relate

owae ‘;'.108 of farms, homes and mortgages,

2 ‘h" IP and debt, in the Btate of Iowa and

com © District of Colambia. We hope to
‘ent upon them later.

MON TREAL CLEARING-HOUBE.
fo;r ghhe figures of the Montreal Clearing-House
14 6; week ending Nov. 24th, are : Clearings,

»616,781 balances, $1,779,148.

e ————————

TORONTO CLEARING-HOUSE.

Cleari —_
n.h:'""g' and Balances of this olearing
(of which the Bank of Toronto is not &

mem
ber) for the week ended Nov. 24th, 1893,
28 under —

Nov. 18 Olearings. Balances.
W Qg ttreeees $1,679,388 $301,779

. 21 *terrstaay 1’222'207 230’290
“ogg ttreeee.. 816,976 81,115

“ ag trerene... 1,216,186 213,134

" teeseeni.. 1,428,804 181,259
T seresaaee. 1,062,231 163,902

otal

teecenas.. $7,415,882 91,171,479

—_—
HALIFAX OLEARING-HOUSE.

. Blnk . *
124 189"19‘!'“188 for week ending November
Monzla 92, were as follows, viz.:
%‘3""""};' Nov. 7 .......... #$175,107 01
dnesdsy . 8 iieeve. 201,133 95
Thuradyy”” i (9 veesii... 190,187 24
snd.y‘ .« 10 ....(Thanksgiving day.)
Murday, G, Ll .ol 295,684 86
TM ’ 12 .......... 241,808 55
Blnk St tettietiiiiiieeses $1,108,866 11
cleari :
1893, eoie8rings for week ending Nov. 19th
nday follows, viz, :— '
L)
"fwwé - Nov 14 ........ $152,608 48
Todnesday . 18 .11 V160,880 35
plursday’ . 16 .....1000 180,961 o1
§oday w e, 225899 81
By« 13 seeceien. 181,781 26
Totay sesesssees 183,563 76

..
..
.....
.....

cecees., $1,114,687 57

10
ha)e e, “3,01 ﬂ?e per cent. for the current

th.w deolar R
estary ared by the directors of
Olnlda Loan and Savings Co.

—For ten years past the financial agenoy in
Great Britain of the Canadian Government
has been held by the banking houses of Glyn,
Mills, Currie & Co. and the Messrs. Baring, in
London. It is now announced that the finan-
oial agenoy in England of the Dominion Gov-
ernment will be transferred on the 1st January
next to the Bank of Montreal. Among the
duties of the bank, a8 agent for the Dominion,
will be the payment of interest on the public
debt held in Great Britain, amounting to some
$7,000,000 annually; the purchase of about
$2,000,000 of bonds annually for the sinking
funds, the redemption of the debt as it falls
due, making temporary advances to the Gov-
ernment when required, and issuing perma-
pent loans from time to time. The Bank of
Montreal is guite able to manage efficiently
the London business of the Dominion, while
its large resources and high credit insure eatis-
{actory handling of the account.

—Maritime Province dealers in spars for
vessels now go direct across the continent to
stock up in British Columbia. We have al-
ready noted, some time ago, that Halifax
merohants in this line brought spars from
Puget Sound‘through Boston dealers, who
brought them through by rail. We now learn
from the Maritime Register, that Measars. Bent-
ley & Fleming, of Halifax, who do a large
business in spars for the Maritime Province
ghip-builders, have arranged for a oargo of
gpars from the Hastings Mill, on Burrard
Inlet, Britiish Columbia; The spars ure
o make abou$ 800,000 feet, and there is also
bought some 200,000 feet of cedar for house

furnishings.

—At & meeting of the Bankers’ Association
of Illinois, held at Springfield last week, the
following resolution was adopted : Reeolved—
That we endorse the recommendation of the
National Association for the abolition of three
days of grace [on notes of hand], and that our
Exeoutive Committee is hereby authorized to
use its disoretion as to the advisability of
presenting to the coming Legislature a bill for
the amendment of the present law.

—An informal reception to Mr. Lidderdale,
governor of the Bank of England, took place
at the New York Clearing House, Nassan and
Pine streets, last week, when the guest shook
hands with about & handred bankers. Mr.
Lidderdale has been resting from his banking
labors by. shooting in the - Rocky Mountains.
He “declined to talk for publication,” saysa
New York paper, with evident surprise.

——
—A branch of the Bank of British Colum-
bia is shortly to be opened at Vernon, in the

Okanagan district of that provinoe. Mr. Holt,
who is to manage the new branoch, left Van-

couver on the 12th instant for Vernon, which
will shortly boast three bank agenocies.

—The Ontario Industrial Loan and Invest-
ment Company snnounces & ‘half yearly
dividend of three and & half per cent.

—A half-yearly dividend of three and a-ha!f
per cent. is announced by the Hamilton Provi-
dent and Loan Society, of Hamilton.

——

—The London Fire Department will have &
larger pattern of fire engine. The capaocity of
the new engine i8 450 gallons per minute, and

the height reached by & jet of 1} inches in
di:mgégr is 170 feet. New hose has also been

ordered of 2§ inches diameter, instead of 2§
inches as now used.

WILL HELP THE IRON INDUSTRY
An American gentleman, who is interested
in the development of the Pictou county iron
deposits, in conversation with a Chronicle re-
porter recently, said that he believed the
result of the presidential election would be a
good thing for Nova Bootia so far as its iron
deposits were oconcerned. The present duty
on pig iron into the United States is about $6
per ton, but the New England iron dealers
expeot to see it reduced by the Demoorats as
low a8 50 cents. Alabama pig iron bri
about $16 per ton at the furnsce, and the
treight to Boston by rail is 6. The Ferona
iron works turn out a grade of pig iron far
superior to the Alabama article, and with a
line of railway to Country Harbor or Lis-
combe could be placed on the Boston market
at a cost of $1.35 for freight. The Amerioan
said that pig iron can be madein Pistou
county at & cost not exoeodinf $8.50 per ton.
Should the duty be reduced on. 5 one-half, say
$3, Nova Scotia pig iron could be manufac-
tured and landed in Boston at a cost of $12.85
at the outside. Being of & very superior
grade, it would readily bring $20 per ton, thus
giving a clear profit of $7.15 per ton. To this
may be added the bounty of $2.24 per ton,
given for five years by the Dominion Govern-
ment, bringing the profits up to $9.39, with
the ohance of becoming even greater, with &
possible low reduction of duty. Pioton county
ig, he said, is selling in Canada to-day for
16 per ton, but is worth $20.—Halifas
Chronicle.

RUBSIAN TRADE AND CURRENOY, -

The general and steadily inoreasing ocom-
mercial depression in Russia adds
gloom, writes our Odessa correspondent, .to
the darkening advent of winter in that empire.
The national grain export industry languishes
under the formidable competition of America’s
superabundant shipments to Europe, which
cause the unusually low prices now ruling en
the English and Continental markets. One
of the largest foreign houses engaged in the
export of Russian grain announces its inten-
tion of suspending further operations in that
country. Within thelast few days eight irms
in Odessa have been gaze bankrupte.
While M. Witte, with a sorely straitened ex-
chequer under his control, is striving to obtain
a foreign loan, the value of the credit ruble is
falling.

RUSSIA EXCHANGES HER CURRENOY,

The Russian Minister of Finance, in view
of the present issue of new bank notes, has
ordered that all paper of the last issue be ex-
changed at the State Bank or its branches, on
or before the 1st (13th) January, 1893. It is,
perhaps, not generally known that in every
new issue of Russian bank notes, which takes
place once at least, and oocasionally twioe, in
every decade, the form, color, or artistio
elaboration of the billet is changed, or in some
distinctive manner varied, as a check upon the
numerous counterfeit artificers who have of
late years raised the forgery of bank E:per to
the standard of & high art. It may inter-
esting to note that the issue now called out of
ciroulation was of an aggregate value of 58,.
509,183 rubles, the actual number of nofes
being 22,907,115. The denominational value
was thus divided: One-ruble notes, 15,585,
180; three-ruble notes, 8,028,915 ; five-ruble
notes, 2,858,629; ten-ruble notes, 1,564,511,
and twenty-ﬁve-mble notes, 69,980. The 100
ruble note is not in any way changed in the

new issue.—London Daily News.

—We take the following olearances from
Prince Edward Island ports for the West
Indies from the Charlottetown Examinsr:
Sohr. “Egeria” for Barbadoes, loaded by
Messrs. Carvell Bros., with a oargo of oais,
potatoes, turnips, lumber, sheep and geese.
Schr. “ Viols,” loaded by same parties, with
7,000 to 8,000 bush. potatoes, destination un-
certain. The brigantine ** Veruna " sailed for.
the West Indies with 17,000 bush. white oats
and a deckload of sheep and poultry shippéd
oy Messrs. Carvell Bros. A4 Summerside, -C.
H. 8churman has loaded the schooner * Mori.
en” for Bermuda with & ocargo velged ¢
$5,100, made up as follows: 3,600 hush, oass,
445 bbls. potatoes, 38 bbls. oarrots, 300 gess,
25 sheep and 12 horses.
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J. M. COURTNEY, Reputy Minister of Finance.

PETER OOOPER'S ILLUSTRATION.

Peter Cooper wad one of the most successful,
careful, and prudent business men of his tima.
He was strongly opposed to the methods of
many merchants wha launched out into ex¢ra-
vagant enterprises an borrowed money, for
which they paid an exorbitant rate of interest.
The following anecdote illustrates this point
very fowibla — .
Once, while talking about a project with
acquaintapoe, the latier said he would have
‘borrow the money for six monshs, paying in-
tevest at the rate of three per cent. per month.
“ Why do you borrow for so short a time? "
Mr. Oooper asked. - - B
* Beopusg tha birokers will not negotinte bills
for longer."
o I, it you wish,’ said My. 41
will di'goonnt your note a$ that rate for three
ears.” . -
e Are you in earnest ?”’ asked the would-be-
horrower.

“Certainly, I am, I will discount year
note for $10,000. for three years, as that rase.
Will you do it 2"

+« Ot course I will,” said the merchans.

“ Very well,” said Mr. Cooper; * just sign
this note for 10,000, payahle in three years,
and give {gug cheque for $800, and the transao-
tion will be complete.” ’

“But where is the money for me ?”” asked the
astonished merohant.

“You den't get aay money,’’ was the
veply. * Yoar interest for thirty-eix months,
at three per centum per month, amounts fo
108 per centmm, or $10,800; therefore your
eheque for §800 just makes ue even.”

The foroe of this ioal illasteation of
the folly of paying sueh an exerbitant’
for the use of money was such that the imeg-
chant determined never to borrew at sugl
ruoinous rates, and he frequently used to sy
that nothing conld have so fully ceavineed
him as this rather humorons proposal by My.

Cooper.—Youth's Companion.
. INSURANCE RATES. .

The prospect of inareased rates of w
for ﬂrel;nsnnnce is far from palatable to"
ple of the Maritime Provinces. A 8t%.John
paper notes the departure of Messrs. W. M.
Jarvig, J. M, Grant, snd E. L. Whittaker, who
ie%r by the C.P.B, last week from that city for
Halifax, te atéemd a meeting of the Nova SBootia
Beard of Wire Underwriters summoned for to
consider the recent order of the Foreign Com-
mittee of the British Fire Offices, 0 inorease
the insuranee rates in Nova Scotis ﬂftg per
eant, The peopls and press of Prinog Edwaxd
Island are up in arms about the matter. But
they will probably find the insurance authori-
ties resolute. The fire riek of wooden towns
has been emphasized by the burning of Bt.
John's, Newfoundland.

—A mischievons boy in a German village
school set fire 40 a mound of meadow bay and
& local magistrate ordered that he be sent to
prison for five days. Upon appeal to the
emperor the sentence was to_five
hours of school puniehment daily for five days,
and the six teachers at the school werein-
structed to take turns «t mapping ous & pro-

ramme for the boy and seeing shat he faith-

ully carried it ont. The Pruasian Teachers’
Journal says it would like to know who burned
that hay-mound, the boy or the teachers.

—Colonel Jovl;n “Ei‘“lll and Mr. Joho W.

ngton, were enierégined
to dinner in the 8t. James' Olab, Monteml,
last week. Abous thirty gentlemen sat down.
The guests are as present spending & fow dnys
there, They are both natives of Montseal,
having left that city to push their fortines
elsewhere some forty years ago. One of them
was apprentioed to Mr. John Lovell, printer,
and the other to the Herald newspaper. Th%
both setiled in Washington, but, atrange
say, that until four years ago they never dis-
covered that they were both natives of Mont-
real. Mr. Thompson is now president of a
bank and Mr. Cassels a large shareholder in
the Pennsylvania Railway. Both gentlemen
now spend their annual holidays in this city,
where they have many friends.—Star. -

—%Could yan make it qugniontpo;ppﬂ

Jaok Temer
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u in that ?
um’:‘ ofa hundred.”—Yarmeuth Jtem,
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BTOCKS IN MONTREAL.

Moxreran, Nov. 23rd, 1892.

g
Highest.
Lowest,
Total

BIRTHS AND DEATHS IN CANADA.

Some interesting facts in respect to the
death rate of Canada, the work of George
Johneon, statistician at Ottawa, are published
by the Department of Agriculture of the Do.
minion. According to the census of Canada
the death rate was14.10 per 1,000 of the popu-
Iation against 15.34 in 1881, The rate by
Provinces was in 1891 as under: 18.91 in
Quebeo; 11.30 in Ontario; 13.36 in New
Brunswiok ; 10.36 in Manitoba; 14.57 in Nova
Sootia ; 13.94 in British Columbia, and 7.32 in
the North-West Territories. The death rate
among the Roman Catholic population in the
Province of Quebec was 20.1, and among the
Protestant population 10.8. In Ontario the
death rate among the Catholics was 14 per
1,000 and among the Protestants 8 per 1,000.
Canada’s percentage of deaths to births in
1881 was 49.83 and 46.82 in 1891.

TIMES.

TEA TRADERS' TALK.

The variation in new season’s tea, as com-
pared one year with another, indicates of how
little value is the established trade grading as
an indiocation of quality. This is particalarly
trueof China teas. Buperior Formosa, for in.
stance, may mean one thing this year, another
last, and 80 on through all the gradings. In
Japans there is a closer adherence to grade.
Good medium is. pretty nearly the same thing
from year to year. This variation cannot be
overcome, except when a careful selection is

- | made by experts, who match the style of leaf

and cup quality, and place thereon a private
brand. Tastes differ just as much with tea

. .. | brokers as consumers. If all the shippers in

China should get together, examine each lot of
tea and grade according to an established

.... | standard, recognized and adhered to at every

shipping port, then reliance might be placed

‘373 | upon invoice or line grades.

Tea and coffee are, like all other vegetable

' products, influenced by temperature, climate,

soil and methods of curing. The first two are
beyond man’s control, and hence aniformity
of tea from any one district is not to be ex-
peoted, and can only be secured by a careful
comparison and grading.

It is amusing to note how experts differ as
to the value of tea. We had three values
placed on a sample of fancy Formosa by three
experts, there being a difference of 25¢. per
pound between two of the estimates. A broker
distributed a sample into seven parts, and
upon each part the expert placed a different
value.

An English salesman of high repute made
repeated tests of a tea, naming the district in
China where grown and its value, viz., 32
cents. The tea was a Japan Congou, which
oost 18 cents in the aunction room.

Every retail grocer should draw teas and
familiarize himself with style of leaf and
flavor, and become so expert as to be able to
match teas and keep grades uniform. This
should be carried on with the aid and assiat-
ance of an expert buyer of large experience
and one in whom confidence can be placed.
Then it will be possible to maintain any
established grade.—American Grocer.

. —A large steel shaft, 30 feet long and 31
inches circumference, made by the New Glas-
gow Steel Works, was shipped recently on
the way to the Richelieu Navigation Com.
pany, Montreal.

Eommercial,
MONTREAL MARKETS.

Moxtreaz, Nov. 28rd, 1892,

Asnes.—With the--departure of last direct
steamships, which take away some fair lots,
the market has again eased off, and we quote
$4.70 to $4.75; the latter figure was offered for
the last moderate lot received from the coun-
$ry, where there are now no lots of any conse-
quence in hands of makers. Seconds may be
quoted at about $4.15; last transactions in
pearls were at $5.35. There are now left in
store here only about ten barrels of first pots.

CrmENTS AND FIREBRICKS.—Cements are now
about all in store, and prices for English now
range from $2.30 to $2.50; Belgian is in small
supply and held at about $2.25 in small lots.
Bricks, $16.50 to $22.00.

Druas anp Cremrcars.—Business has quieted
down somewhat, and the movement is of a
moderate sorting character, which will likely
continue till after the New Year, Advices from
Europe just received announce & marked stif-
fening in camphor. Opium is firming up in New
York, and large dealers there seem confident of
anadvance. Mustard is reported higher. We
quote :—8al soda, $1.15 to 1.35; bicarb soda,
$2.50 to 2.60 ; soda ash, per 100 lbs., $2; bi-
chromate of potash, per 100 lba., $11.00 to
13.00; borax, refined, 8 to 10¢0., cream tar-
tar orystals, 24 to 250.; do. ground, 26 to
280.; tartaric acid, orystal, 38 to 40c.; do.
powder, 43 to 450.; citric acid, 60 to 650.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $3.00 to 3.25; alum,
$1.75 %0 2.00; ocopperas, per 100 lbs., 950. to
$1.10; flowers sulphur, per 100 lbs., $2.756 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.25 to 7.75; epsom salts, $1.50 to 1.75;
saltpetre, $8.50 to 8.50; Ameriocan quinine, 30

WHEN YOU BUILD

A Factory, a Warehouse, or a Dwelling, see that your architect

stipulates for the Celebrated

SAFFORD PATENT RADIATOR

FOR

HOT WATER AND STEAM HEATING.

You will then enjoy the

ACME OF COMFORT.

'They are to be found in the largest and best buildings in Canada.

MANUFACTURED ONLY BY

The TORONTO RADIATOR MFC. COMPANY, Ltd., Toronto, Ont

MONTREAL, HAMILTON, QUEBEC, WINNIPEG, VICTORIA, B. C.
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t035° : Germ .
290.5 an quinine, 30 to 350.; Howard’s
3"‘;’"2;; 38 to 430.; opium, $3.60 to 3.75;
“"SP , 8135 to 1.50; gum arabio,
bl 35 to 650c.; white, 650. to 850.;
85 by © acid orystals, 40 to 45¢. per 1b.; crude
. per gallon; iodide potassium,
°olb-; iodline(,l re-;nblimed, 84-;75
indne Vs oommercial do., $4.25 to 4.76;
ootorm, $5.50 t0 6.00. Prices for essential
g‘mo:B--Od lemon, $2.75 to 8.75; oil ber-
ofl ot $4.50 to 4.75; orange, $3.75 to 4.25 ;
zoolfepl’ﬁl'mmf. $4,00 to 5.00 ; glycerine, 17 to
cam, h“m-\&, 12 to 250. for ordinary. English
-n”& or, 70 to 760.; American do., 65 to 70c.;
powder, 25 to 35c.
S ———————

H. L. HIME & CO.,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.
Loauns Negotiated.

THE.

NORWICH & LONDON
ACCIDENT

nsurance Association.

CHIEF OFFICES:

8¢,
Glles Styeet, Norwich, Eng.
HEg
NRY 8, PATTRsON, Esq,, President.
CHAS. R. GILMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont

DOMINION DIREQT 5
Hon, Birp, EQOTORS

EONARD TILLEY, C.B
Hon. GEO, W. ALI.AO' .,le.ox.e.
THOS, O, PATTESON, Esq.

POL[O

Sused UIES cover evary kind lof bodily injury
ﬁ;rmu gﬁ?‘l’nﬂbﬁolem and .u.ocidenuf means,
wor ally 35,07 regular passenger or mail
o"ﬁ, withan? DetWeen all parte of the civilired
B Soooupy o‘fn extra charge. Are Non-forfeitable
Olaimg o7 40Y obange of ocoupation.
factory Proof, without discount on receipt of satis-

SCOTT & WALMSLEY,

CHI
‘.Ont. w‘lllod, EF ACENTS.

Pickford & Black

WEST INDIA
STEAMSHIP LINES,

Carrying the Camadian Mails.)

Demerara, Service:

3
e;Tl;,,;“’HN, N.B., to DEMERARA,

Angio 8 8t Hayyr
“?" Montgeras®f0Uds, 8t. Thomas, St. Kitt's
tnn%n" Bt. Lueis Gg, Guadeloupe, Dominica, Mar-
8 to R, John vliirba.dos ard Trinidad, and re-

Samm & 8ame ports, except Halifax.
Bg Arrangements.

R clat]e ©...8ept,. 1.. = Bopt BB
DU i Gept 2 TG 8O
o, oOct, g7 "
~-Nov, 2¢ Dec.
(Anq regularly therea.?ger.;

ors are .
supect the highest class (100 A1) at

“dh:?:.'ﬁ;“':;d accommodations for pas

info . 8 and stewardess, Through
BQK Tt}
OFIRLp o 02 O8 8pplication to

. Reay, Joba, "y g, FICKFORD
Mormuo, & €O,

W

& BLACK,
Halifax, N.S.

N. WEATHERSTON
ToroNToO.

Dey Goops.—The weather has been more
propi tious for the retailer, and a fair sorting
bnsiness is still in progress. Money is rather
woff ” a point or two from what it has been
for the last® few weeks, but remittances will
probably improve again with snow roads. Far
Western payments are poor. Buyers are now
getting back from the other side of the At-
lantic, but have nothing very speocial to report
in the way of changes in values, exoept the
advanoe in silks already noted. A strong ad-
vanoe, a8 much a8 a cent per 1b.,is declared in
raw cotton in New York, the orop being short.
Prices of domestio fabrio here are unchanged,
however.

Fors.—Reoceipts of new caught furs are still
very light, and she market is quiet. There
was & gale in London on Monday last of some
odd lote that have come to hand since the last
June sales; at this sale skunk and mink sold
15 per cent. lower than June prices, and

Lending Aoccountanta and Assignoes.

Toronto.
Establiched 1864.

E.R. C. CLARKSON,
E.R. C. Clarkson, H. 0. Bennett,

J. B. J. C. Macklin, Jr.
TRUSTEE, RECEIVER.
CLARKSON & CROSS,
OHARTERED AC.OUNTANTS,

No. 26 WELLINGTON BT. EA8T, - - TORONTO, ONT.

E. R. C. Olarkson, F.CA. W, H. Oross, F.O.A,
John F. Helliwell. Edward 8till.

TOWNSEND & STEPHENS

Public Accountants, Auditors,
Assignees,

SEERMAN E. TOWNSEND., H. SEYMOUR STBPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address “ S8eymour.” Telephone 1641.
Agent at Montreal, Samuel C. Fatt, Fraser Buildings.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

¥

MONEY TO LOAN.

Valuators,
Arbitrators,

Toronto.

J. W. G. WHITNEY. C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor.)

2 Toronto St.

W. A. CAMPBELL, G. H, MAY,

CAMPBELL & MAY,

Aoccountants, Auditors, Collecting Attorneys,
As»ignees in Trust.

32 Front Street West,
TORONTO. I

Telephone 1714.

TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor. Offices:
Liquidator, . 45 Bank of Commerce Building,
Assignee, 19 to 25 King 8t. W., Toronto.

Recetver, Telephone 1163.

SAML. P. RUSSELL,

Chartered Accountant,
Auditor.
OFFICES IN CALDWELL BLOCK,

P. 0. Box 609. WINNIPEG
JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Collecting Attorney, &o.
Sp cial attentlon given to Collections

RooM 17, MANNING ARCADE,

ToRroNTO,

TELRPHONE 65.

coon at an advance of 10 per cent. ‘We
quote for prime skins: Beaver, per lb., $3.50
to 4.50; otter, per skin, $9 to $12; black bear,
large, $12 to $18; do. med., 87 to $12; do.
oub, $3.50 to 86; red fox, $1 to 1.25; fisher,
$3 to $4.50; maskras, fall, 10c.; do. winter,
1230.; lynx, $2 to $3 ; mink, 75¢. to $1.50 ; mar-
?6:,7%0 to 90c.; skunk, 25, 50, 750.; raccoon, 25,
, 750.

MONTREAL BTOCKS IN éTO“.

Stocks of flour and grain in store in Mont- -
real are as follows with comparisons :—
Nov.21'92, Nov. 23,'9L

Wheat, bushels ........ 426,643 263,270
Corn “ ces 15,119 252
Oats “ 287,268 117,990
Rye “ 7.918 18,569
Peas o 237,748 184,458
Barley “ veesnes. 68,374 194,264

Flour stocks in Montreal on Monday last
were 50,060 barrels against 23,687 barrels on .
like date last year.

Grocerres.—The sugar market of late has
been without change, and last quoted refinery-
prices can be repeated. Molasses is sold from
first hands at 314c. per gal. ; regular prices to
the couniry are 33 and 34c. per gal. Teas
continue firm, with a fair movement ocountry-
wards, and higher prices probable after the
turn of the year. Dried fruits tend to firm.
ness ; one of the held lots of Valenoia raisins
here, some 4,700 packages, has heen sold to
Quebec, at figures a little below 50. per 1b., it
is understood, and looal stooks are on the low.
side. New Bosnian prunes will be here in
about & week or ten days, and are quoted 73o.
for Atlas D’s.; figs in es, 11} to 15c. as to
quality. New Siocily filberts due in & week, are
quoted at 94 to 10c. ; Tarragona almonds 16§
to 17¢.; Marbot walnuss 124c. ; Grenobles 15e.
Canned goods still are dull, and it is hard to °
make a quotation for vegetables; tomatoes
may, perhaps, be quoted at 90c. to $1, as to
brand, corn the same; peas run all the way
from 90c. to $1.20; lobsters $6.50 to $8 for
talls, flats $10. Stooks of Patna rice are ex-.
hausted, and the mill has been importing &
fine Louisiana rice which jobs at 54c.

Hipgs axp Skins.—There is very little of in.
terest to be noted here ; the demand from tan-
neries for hides is just about absorbing the
supplies coming forward, as same figures as
last quoted ; for what few calfskins are offer-

JOHN J. DIXON & CO,,
STOCK AND EXCHANGE BROKERS,

Canads Life Assuraunce Building.
TORONTO.
Direct wires to New York nd Chicago.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville, )

EORGRE n.vmwnm'.. F.0.A., Public Accouniant
and Auditor. Offlce, No. 198 Queen’s Avenue,
London, Ont. - i

INNIPEG Oity Property and Manitobs Farms
W bought, lol'z ron&!, or exchanged. Money
loaned or inveeted. Minersl locations. Valustor,
Insurance Agent, &¢. Wu. BR. GRUNDY, formerly
of Toronto. Over 8 years iu businees innipeg.
Office, 490 Main Btreet. P.O. Box 234. :

TIES Grey sud Bruce Collections made on
Coggmfmdo:.e ’hn'dl valued and’ sold, ‘::
an

perved. A
Leading loan oom}_):’nios. ‘l:'.wym
merchants glven s Fefer 15 MILLER, Hanover.

A. F. ENGELHARDT,

Customs Froker, Commission,
Shipping and torwarding Agent.
No. 1 Fort street, cor. Wharf,
VICTORIA, B.C.

L. 0. VIDAL & SON, City of Quebec, are agents
to_sell and handle on commission all sorts of
ery.

J.

new and second hand m
MARINE.
INSURANCE, ik hnustote

Telephone at
my expense.

R. CUNNINGHAM, Euelph.
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ing bo. per 1b. is still . paid ; lambskins bring
750. each., The Boston and Chicago hide
markets are also without special feature.

Leataer.—Matters are assuming a very quiet
phase in this line ; stocktaking is in order
among the manufacturing shoe trade, and the
buying which is now being done is of a very
light character. There is at present a lull in
the shipping of splits, as the last direct
steamers for Britain have left. Prices are
unchanged, but if anything show a tend.
ency to easiness for fair transactions.
We quote :—Spanish sole, B. A., No. 1, 21
to 23c.; do.,, No. 2 to B. A,, 17 to 18c,;
No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23¢.; No. 2,do., 18
to 200.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 25 to 29¢.; ditto, heavy, 20 to 25¢.;
grained, 24 to 26¢.; Scotch grained, 28to 30oc.;
splits, large, 15 to 20¢.; do., small, 12 to 140.;
ocalf.splits, 82 to 330.; calfskina (85 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 to
700.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26¢.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124c.; glove grain, 11 to
13,}3&; rough, 17 to 20c. ; russet and bridle, 45
to bbo.

Mzrars aNpD HarpWARE.— Warrants are oabled
last at 41s. 7d.; looal prices for iron are subjeot
to some revision, as wharf prices are now
about a thing of the past, and stocks are small.
Of Calder pig there is very little, and less
Bhotts. It is reported the Nova Scotia Steel
and Forge Co. has banked itsfurnace. Plates
show little change ; Ternes can be bought even
in emall lots at $7.25, though some hold for
97.50. Copper stiffened ap a little towards the
end of last week, but ton lots can readily be
bought at 123c. Ingot tin is slightly easier, but
not quotably. Sheet zino can be had in fair
lots at $5.75. We quote :—Coltness pig iron,
$21 ; Calder, No. 1, $20; Calder, No. 8, $19;
Summerlee, $20.50; Eglinton, $19.50; Gart-

sherrie, $20.00 ; Langloan, $21; Carnbroe, $19;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Biemens' pig No. 1. $19.50 to $20; ma-
chinery sorap, $15 to 16; common do.. $12;
bar iron, $1.90 to 2.00 for Caradian ; British,
$2.25; beet refined, $23.40; Low Moor. $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, 87.35 to 7.50.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $2.40; tin plates—Bradley char-
coal, $6.00 : charooal I.C., $3.85to 4; P.D.
Crown, $4.25; do. I.X., $4.75 to 5; ooke
I. C., $3.30 to 3.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
6o.; Morewood, 6} to 640.; tinned sheets,
coke, No. 24, 6 to 630.; No. 26, 6§ t06jo.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Btaffordshire
boiler plate, $2.75 to 8.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate. $3.00; heads, $4.00;
Ru Zian sheet iron, 104 to 1lc. ;lead per 10
lbs., pig, $3 to 3.25; sheet, $4 to 4.35; ehot,
$6 t0 6.50 ; best oast steel, 104 to 12c¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 22} to
230.; bar tin, 260.; ingot copper, 123 to 134e.;
sheet zino, $5.75 to 86 ; spelter, $5.25 to 5.75 ;
American do. $5.50. Antimony 11} to 13o0.;
brightiron wires Nos. 0 t0.8, $2.65 per 100 1bs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on}jwirejis] 7} per cent. Coil
chain, } inch, bo. ; § in., 430.; 7-16 in., 40.; 4
in., 32 to 40.; §in., 4o.; § in., 3%0.; § in., and
upwards, 3c.

O1rs, Pants AXD Grass.—The active demand
for these lines is now;about over for this season,
and thereis only ajmoderate {local trade doing
at the moment. There has been no change of
any kind in values since a week ago. Cutting of
pricein leads is still being freely indulged in by
some houses. We quote :—Turpentine 49 to 50c.
per gal.; Linseed oil, raw, 56c. per gal. ; boiled,

590. ; olive oil, 95¢. to $1; castor, 63 to T4c. in
cases; smaller lots, 8c.; Newfoundland cod, 38 to

It elevates and soreens, the grain.
bushels per hour. Bags the Chop. Draws

CIIOP YOUR GRAIN WITH A

WATERQUS
CHOPPER,

Grinds 20 to 40

custom from large mills.

FARMBERS PREFER IT!

Grinding Surfaces, Best French Buhr Steness

UNEQUALLED FOR DURABILITY.

WATEROUS, BRANTFORD, CAN.

WIRE!

¥

WRITE FOR CATALOGUE.
We guarantee the quality oﬁf all eur Wires.

Coppered Steel Spring,

Tinned Mattress Wire,

Broom and Brush Wire,

Hay Baling Wire,

Flat Wires, Soft Coppered Wires.

MANUFACTURED BY

THE B. GR

NING W

E (0., Ltd,, Hamilton, Ont.

40c. per gal.; steam refined seal, 40 to 43o0.
Leads (ochemically pure and first-class brands
only), $4.75 to 85 ; No. 1, $4.60 to 4.75; No. 3, -
$4.50; No. 3, 84; dry white lead, 5 to 5}0. ; genu-
ine red ditto, 4} to 430.; No.1 red lead, 4o. ;
London washed whiting, 50c.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 3.50.
Window glass, $1.35 per 50 fees for first break,
$1.45 for second break ; third break, $3.25.

WoorL.—The cargo of Cape wool recently
arrived at Boston for this market turns out to
be damaged to the extent of about 25 per cent.,
and some 300 bales belonging to one of the two
consignees will be offered here at anction next
week. The greater portion of the undamaged
wool has already been placed, and there is
really only a light stock here at the moment.
The market presents a firmer tone; the resul$
of the American election has given some stiff-
ness $0 values, and the London sales now be-
ginning on the 24th are expected to show some
advance. We still quote 14 to 160. per 1b. as
a range for Capes; 13}c. was refused the other
day for a round lot of low grade ; B. A. scoured
in very light supply, ranging from 30 to 35¢. ;
an offer of 12}c. for a lot of low grade British
Columbia is under consideration, but good lots
are held at 14 to 15c. Fleece has strengthened
from 1 to 1jc. within a week or 8o, owing to
some fair shipments to the United States from
Western points.

TORONTO MARKETS.

ToronTo, Nov. 24th, 1892,

Froor anxp Mean.—The market for bread-
stuffs has been dull and drooping all week,with
quotations all but nominal. Flour moves only
in the usnal single car lots to bakers, and not
many of them. We have no changes to make
in quotations. Oatmeal is quiet and steady.
Bran unchanged at $11to 11.50 per ton. ‘

Grarn.—8o long as the visible supply on
this continent goes on increasing at the rate of
one to two million bushels per week, that long
there will be no improvement of the sad and
sorrowful visages of the hopers for better
prices. The visible supply this week is 69,542,
000 bushels ; last week it was 67,203,000 bush-
els, and they tell us that Minnesota and Dako-

‘ta’s orop has been underestimated. Then the

telegrams announce that Australia’s harvest
is likely to be a most bountiful one. All which
is good news for folk who want cheap bread,
but does not tend to encourage buying to hold.
Manitoba wheat is moving slowly to the sea-
board and Europe direct by C. P. R. via Bos-
ton and Portland, but none of our Ontario
spring wheat, which is this year of inferior
quality, goes that way. We have no change8
to make in quotations ; only an odd car lot of
winter whea$ to millers can be reported. Bar-
ley has been moving pretty freely at quots-
tions. Nos. 1 and 2 are the grades, and!it haé
gone out to American maltsters. The lower
grades are neglected. Oats are steady, with &
good demand for local consumption. Peas aré
nominally unchanged. Rye is lower, with no0
movement.

S8TOCKES IN STORE.

Stocks of grain in store at Toronto were 88
follows on dates mentioned :—

Nov. 21, Nov. 23,
1892, 1891.
Fall wheat, bush. .......... 91,145 9,320
Spring “ %  .eveeenn.. 68,198 9,463
Hard “ % ........ .. 22775 8,700
Goose ** e itieeee . 17,000 300
Barley, “ iinuere.. 20,528 100,635
“ Qrowed* .......... 1,632
Osts, w oL 800 ;,95"
Peas $ irereseee 3, 5
Rye H e erieenaae 2464 390
— '/
Total ...... vee...225,937 188,147

The stocks of grain in store at Port Artbo®
on 10th Nov. were 1,253,170 bushels. Dﬂtm"
the week there were received 335,024 bushe’”'
and shipped 459,170 bushels, Leaving in 8¢
on the 17th Nov., 1,129,024 bushels.

Groceries.—Our wholesale houses TeP .
that the movement is slack for some days Pf .
Sugars, while firm, are selling but slow g '
teas also are rather quiet, but prioces 9“‘.;,‘
Coffees show decided firmness, especially B"n-
Prices of dried fruit are remarkably sti ;l'i!
deed we are told that the supply in Capads

extremely limited, and that Christmas Wﬂ.l .;eol
Toronto houses denuded of Valencis ¥®
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entirely. Nuts are firm at prices, i
y prices, in some
:lglvses higher. New prunes are offered to ar-
© this week. Rather better demand bas
. ntdeolared for canned goods, especially in
:g% ables such as tomatoes and corn, but
p&clk i8 comparatively neglected. Some fall
ok s;lmon offered prove choice guality and
xd aking fairly well. Prices of these and of
ters are maintained.

hagmw“” Axp Merars.—Bince oar last there
for th D gome stir in getting forward orders
ak e North and Northwest. The las$ of the
da; ? Huron boats lefs Collingwood on Tues-
u}; "§" and the last boat for Port Arthur, on
S&tue d uperior, is to leave Owen Sound next
nm! ay. The Grand Trunk boats from
18 have stopped. Generally speaking,
‘ﬂresiedh“ been good. Such articles as skates,
ily, o © utensils, cutlery, have moved off stead-
del'nan% in heavy goods there has been & good
shoe :; . Bar iron, horseshoe nails, sleigh-
rate eel, have been quite active, and & mo-
Canad movement can be reported in tin and
demag; Epl“ﬁs’ sheet zino and copper. The
m na df:r_ 5“: nails has apparently arisen

; gire :
Winter getg in o stock up with them before

falHi:,D‘s AND SEiNs —There is complaint of &
ita fngd‘)ﬂ in volume of trade, one firm finding
A lik ; 80 per cent less this month than last.

o v decline is reported at various points in
.ndel‘:Vlnce, the fact being that fewer cattle
are g 2P are offered in the market. Hides
ereqa:et at steady prices, but relatively higher

to 5‘0‘1 in the United States, i.e., buff hidps,
Specteq Ibs. A car of choice cured and in-
Calfsk; hides sold on Tuesday at 5}o. per lb.
Bhee ';’,s' being out of season, are nominal.

Pekins are quoted at 850, each.

Theois"A moderate movement is going on.
hrge T&nsactions represent both esmall and
p‘:":‘; Of dgmestio. New range from ‘1,8
Outeiq. . Fingle bale generally selling at the
Year,l‘i’: figare and large lotsyut 18 to 190;
and of li:hwe quote at a range of 15 to 17¢.,
arge loegem."he foregoing as to small and
fignre, g, 2i€ht be repeated, changing the
8t ogggigq e bolders in the country ask 20c.
of g l'ise? Points, and express some confidence
Ure, thi but city dealers will not pay thas
“Pres'entmkmg that our present prices current
Forg; ranges of value in this market.
Ops are very firm.

. Ly,
ingg :m§ﬁ°°x'~'1‘rade is very dull and offer-
a2 o Butchers’ cattle have sold slowly
tow headg | ?er 1b. ; good were scarce, and a
8327 1o g choice brought 34o. ; one load sold
Nonh.wr ead, averaging 900 1bs. ; a load of
Anqd 4 fewe sthb?°“8ht 3c., averaging 1,000 lbs.,
3. N eo oice N.W. heavier weights brought
Some 199 Dquiry for sheep or lambs, and only
dogey org offering. Calves nominal, only &
have W0 in market, some of which could
D had at $2.50,

.+ Boy.
With n:,s“;“s-TWe noteonly an ordinary trade
bave heg, [o0I8] feature. "Receipts of butter
198 quote d‘{ger, and prices somewhat weaker.
80. per 1h 8iry 17 to 190., and large rolls 16 to
eese continues steady and un-
. u“s‘:lilig. ‘, tge cable price i:‘ 52s.
g clog rade is passing; baoon,
11}0.; :l’ngolih at 8 to 80 l'};eakffs;, 11 to
Dregsed', 1to 120.; rolls, 84 to 9c. per
lar 304 recei ORS are bringing $6.50 per 100
™ ig fipg, 1pts of them are rather more free;
f“’ ge. E“ from 93 ¢o 10fo. per 1b. as to
) 154 &8s, fresh, bring 17 to 180, ; pickled
o0y, C. per dozen, P !
ang Q:!‘l’g&hons are for the most part
nd. A o a.lwe can report no activity in
combing + °f 100,000 pounds Canadian
the®  Nog nfu 1181 announced this week at 18}
. ': Momep b° 18 gelling to the factories at
Teporteq’ Ut the mills appear busy and

i &8 prett ell
wool, Yy well sold up. As to
London gapr denlers here await details of the

A

x
- BI.‘ITISHEABKETS.
‘é:l Li;eelu?slﬁie & Co.'s Prices Current,
ngues I erombet i i, e
Rm‘ m;,nv;? gs‘“DWn r{l . m at extremse prioces.
p%‘;::ng“e steady at our last quotations.

8re in fai
P is air demand. = Bleachin,
8&” A i, pet 7

£8 per ton., Chlorat
h'oper Ib, ‘é’:he advanced price of ;;dc. :{
oo™ o, tom Tartar dearer at 83s. 9d
3 Gark 0 Helifaz, N.. '
Ber 1y, tor hoohade firmer at 2 5.164. to
0d seconds. Palm has ad-

vanoed to £20 10s. to £21 for Bonny, and £23
per ton for Lagos. Olive remains quietly
steady at about £35 to £35 10s. per tun for
usual good ordinary quality.

FrrioETs, via Portland and Boston, are
about as below. To Montreal, groceries, 17s.
6d. to 20s.; chemicals, 17s. 6d. to 201.; oils,
20s. to 228. 6d. To Toronto, Hamilton or
TLondon. groceries, 208. to 22s. 6d.; chemicals,
20s. to 22s. 6d. ; oils, 22s. 6d. to 258,

‘Debentures for Sale.

Sealed tenders will be received by the under-
signed up to the 5th day of December next for local
improvement debentures of the Town of 8imcoe,
for about $5,272, bearing interest at & per cent., and
repayable by equal annual instalments extending
over & period of 20 years.

The %ghest or any tender not necessarily ac-

cepted.

N. C. FORD, Town Clerk.

ST. LAWRENCE HALL,

—————MONTRHEATL.

——

The Best Known Hotel in the Domiolon.
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Gove

FINEST SAMPLE ROooMS IN THE DomanioN FREE To
CoMMERCIAL TRAVELLERS.

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exclusively
Furnished. - First-Class.
VICTORIA, B.C-

CLMENCE HOTEL,
VIOTORIA, B.C.
Cor. Yates and Douglas Bts.
FIRE PROOF BRICE BUILDING IN CENTRE OF CIry.
First-class in every Respect.
‘WM. JONES, Proprietor.

Leading Qraln and Produoce Firms.

T. A. CRANB. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 18405.

L. COFFEE & CO,
Produce Commission Merchants,
ios 80 Church Street, - « Toronte, Out.

LAWRENCE COFFEE THOMAS FLYNN.

ALONZO W. SPOONER,
PORT HOPE, ONT.

COAL

OF EVERY KIND
THE BEST THAT'S MINED

For Commerecial Use
For Domestic Use.

ELIAS ROGERS & COY,

TORONTO ONT.

F. £ DIXON & GO0,

MANUFACTURERS OF

Ctar Rivet [,cather Pelting,

70 King St. East,

:TORONTO.

IS" WRITE FOR DISCOUNTS.

23

EVEBY Young Man hopes to be successfal in life.
He knows, however, that

w2422

will not come rapping at his door. He must go out
in the world t?repn' to capture it. He must have
the qualifications of a practical businesy education
before he can hope to win in the great conflict ot }ife.
CENTRAL BUSINESS COLLEGE, Cor, Yonge & Gerrard
Sts,, Toronto, and
CENTRAL BUSINESS COLLEGE, Stratford, Ont.,

are among the high grade business schools of Can
ada. Our graduates obtain and retain fir ¢ clase
situations. We invite comparison with similar in-
stitutions. Write for Catalogue.

SHAW & El.lilo 2L

Leading Wholesa:e Trade of Hamlilton.

$ORKS & S,
(/)
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.

LY <€ 0
WypOEsT giLveR PLAyo®”
CTURERS IN TH

STEAM'S NOT IN IT

s
A\
N
S

STAMPED

ither as to cost or efficiency, with one’of
onr célebrated ELECIRIC MOTORS.

Bee the one that runs the MONETARY TiMES' big
presses and frelfht elevator. Not the slightest jar
and almoset noisleess.

Write and we will call and see you.

KAY ELEGTRIG WORKS, Hamilten, Ot
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WOOL IN BRITAIN.

Respecting the East India Wool Sales,
which opened on the 22nd instant, Messrs.
Paul Frind & Co. of the Toronto Wool Ex.
change, write us as under on Tuesday last :
We have just received the following cable from
Liverpool about the East India Wool Sales
which opened to-day

‘ The quantity deolared for auotion is
19,000 bales, and the result of the first session
is that common wools are dearer.”

- CHEMICALS, &c.

As to chemiocals, lead, oil, cement, &o., An-
drews, Bell & Co.’s vaerpool circular of 12th
November, says:

CreMicALS.—The month of October was
characterized by unsettled prices of the lead-
ing articles, and for a time large concessions
were offered by sellers to make sales over next
year. Ammonia Alkali over next year dropped
about 10s. on the appearance of some disposi-
tion to cut prices abroad. A feeling of greater
confidence prevails now all round, which has
been a good deal helped by the result of the
presidential election in the States. We quote
for 1893 (present shipment) : Bleach, £7 15s. to
£8; Boda Ash, 48 per cent., £5 5s. in cask, £5
in bags 58 per cent. Ammonia Alkali, £6 in
casks, £5 158. in bags ; Caustic Soda, 10s. to
20s. per ton below present prices ; Block Sul-
phur, £4 158.; Sulphate of Copper, £15 10s. to
£16; all 1. 0. b. Bleach and Caustic may ad-
vance for next year, seeing how Chlorates
have gone up.

Leap.—The market for Pigs has gone back
nearly 10s., and most produocts have followed,
but the price {for Dry White is well main-
tained, and there is some prospect of & rise
between now and the end of the year.

O1Ls.—We have no improvement to notice
in Castor. Linseed had a run up in the be-
ginning of October to 19s., but bas fallen back
agsm to 18s. 74d. for st, with a quiet feel.
ing. Cocoa Nut is much better, and seems to
have got the turn, prices having advanced £1
to £2 per ton. Olive is firm and dearer.

CeuENT.—There is no advance in the mar-
ket. Winter freights will no doubt interfere
with shipments, although we believe favorable
rates can be arranged via U. B. ports.

LIVERPOOL PRICES,
Nov. 24, 12.30 p. m.

8. d,

Wheat, ing 6 1
Rea, Win: 3 9
No.10aL ..... 6 84
Com ... 4 8%
Peas . 5 9
Lard .... 0 0
Pork ..... 88 8
Bacon, heavy. 46 6
Bacon, . 46 0
BIIOW ..cocensooans 24 6
52 0

58 0

Cheete, vew white .. .
Oheese, new colored .

SHAKESPEARE 8aYyS :
« Defer not till to-morrow to be wise.”

WE SAY:

" Act acoordingly, and send for estimates to-dayif

you contemplate refitting your mill,

JOHN ABELL * Eoglne and Machine

HIGH-CLASS MILL MACHINERY,

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

‘We also Manufasture Horse and Trail Car 'of Every
Deecription.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

Confederation Life.
ESTA&I;}.SKED} TORONTO. {J. K. MACDONALD,

Managing Director.

Cash Assets, - - - - $4,000,000
Cash Income, - - - - $870,000
Paid Policy-holders, - - - $2,250,000
Insura.nce at Risk, - $22,000,000

NEW BUSINESS FOR 1892 /S WELL IN ADVANCE

OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel
and Occupation AFTER TWO YEARS.

—_—
HILL'S HILL’S HILL'S
Wholesale Ledger| MERCANTILE - REGISTER |General Ledger
—SHOWS—

—8HOWS— ‘WITH OR WITHOUT
Oash Payments, T%%’%?x}%n&vcoéﬁ;%\%ﬁggm’ - Itemized
Discounts, e Amount of Bills Receivable, Statement Bheets
Gredit Notes. ""é:i::éi‘é’:f‘uf'ii‘,‘::ﬁ‘::e:?%’;‘;&?::“ Attached . . . -
-—m -
Contains Monthly State- REm’m: OONTALNS 13 DKPAR (M ENTS Self Indes Tabs, Debit and
ments of Invoices, Notes DAILY WE;‘K!;}GYIDB: g;;gI;;EA;:II;-YE ARLY Credit Balances shown ¥
and Drafts Maturing. 3. AND YEARLY STATEMENTS, cach entry.

S8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT.,

43, 46, 47, 49 BAY STRHHAT.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson Sts.

FU R NAC ES IN 87 S8TYLES.
Hot Air, or Hot Air and Hot Water Combined.

CAST IRON OR STEEL.

FULL GUARANTEE OF ECONOMY, DURABILITY AND
EFFICIENCY.

Our famous Stoves are sold from the Atlantic to the Pacific.
Write for prices of Lithographed 71iua Signs

THE McCLARY MANUFACTURING CO.

London, Toronto, Montreal, Winnipeg.

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and_Having P [ N S

Greatest Durability are Therefore
CHEAPEST.

OXFORD & Doum GROWN

DIRECT RETURN FLUE

SEND For PAMPHLET How BEST To HEAT OU[KH(DMEV
_T+= E 8C.GURNEY Go./°%2+72.. |}
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insurance. Insurance.
FIRE INSURANCE. IT LEADS T EM ALL

EASTERN

—_——

THE MUTUAL

ASSURANCE CO.

Life Insurance Comp’y

OF NEW YORK.
) g OF c AN AD A. RICHARD A. MoOURDY, President.
5 Capital - - - 1,000,000 ASSETS OVER - $159,000,000.
§ HEAD OFFIGE, HALIFAX, N.6. | arhia SOiel i, tasently sapopaced by Tho
<] bines mor advantages with fewer restrictions than
a ONTARIO BRANCH, 'I’?Zo ’le:zle:‘?&yt Insurance contract ever offered
H J. H. EWART, CHIEF AGENT. INSURANCE
. Oficcs: 93 Scets Street, Torente, Ont. ENDOWMENT
g - INVESTMENT
Gorrospondence as to Agencies at unrepresented ANNUAL INCOME
: polta i avites e bt e
1 . The Oldest Oanadian Fire Insurance Gomp’y.
. o - THE MUTUAL LIFE paid y
e QUEBEG | HEEr 519,000,000

1892 % 2.163.223.00

J. FLYNN, Chief Agen
Freehold Batlding, Victoria St Yoronto.

UNON MuTUAL LIFE INS. €OY,| :

en.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

*Y | The
FIRE ASSURANCGE CO’Y | The Mutual has ever been in the minds of the
ESTABLISHED 1818,
Agente—B4. John, N.B,, THOMAS A, TEMPLB,
" Ontario General Agenoy,
’ A0 O3, PYKE, Ganoral Agent
*  Winnipeg, A. HOLLOWAY,

The Greatest of all the Companies.

T.& H. K. MERRITT,

General Managers,
Bank of Commerce Bldyg.,

Agt. Man, &N, W. T,

PORTLAND, MAINE. e

“"rpoum - - - - 1848.
JORN E. DEWITT, President.

The
Comp yue!niees of the Union Matual Lite Insurance | FOB all kindsof
wi of o 'pot the half.year ending June 30th, 1898,
‘hhth. corn ly successful character. Compared
ooznhnf yea:'POndln periods of preceding years,
Danys ;1B question was one of the best in the
8y y's hlﬂtory_

'"Wem made in new insurance
g W_Premiums written and settled ; pre-
™ ’nm:::ae &nd interest earnings; and in policies
Whe notices of death claims

~Yeda decroage,
—

Insurance Supplies

TORQONTO.

THE WATERLOO MUTUAL FIRE NS, CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOOG, Owr

Write to the
Monerany Trues PrintiNG CO.| Total Assets Jan., 31st, 1893, $308,379.00..
TORONTO.
HENDRY, GEORGE RAND
OHARLES President. I Vlo&l’ruidonml
0. M. TAYLOR, I JOBN KILLER,
Becretary, Inspector.

T ————
"t DOMINION LIFE ASSURANCE CO.
l\gm Orricm, - - - -  WATBRLOO, ONT.

oy Oapital, $1,000,000. Subscribed Oapital, $250,000.
® TROw, M.P., President.

Pald-up Oapital, 863,500,
P T, P, H, 8mus, Enq., Vice-President.
Agey, . Oliciey 8. HILLIARD, Managing Director.
ta w-.m.i‘,m’“moted a8 to travel or ocoupation and non-forfeiting.

COMMERGIAL UNION

of LonAdss""f‘"c_E CO., (LTp.

EIRE on, - - England.
Totay I LIFTFR MARINE.
'm hnds .Q..Q.I.l".'...'.... ‘lz’m’m -

FFICE, | CANADIAN BRANCH:
TOROp a3l NOTRE DAME STREET, - MONTREAL.
Rwy BONTO OFFICE, . 83 TORONTO STREET.

@’Gﬂ‘_gem& Toronto & Co. of York
UE EN [NSURANCE CoMPY

OF AMERICA

., PAID $549.462.00

BBe
® by the conflagration at St John’s,

!
or qd,, 8th July 1802,
'dhpllte ’ without a single difficulty

. ——————
""‘tz ‘T;ronto Agenta, H.J. MUDGE, Resident Mansger,,

I'.n.,,..n::r:; :::l:torla Street.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,

Hox. GEO. W. ROSS, Minister ofnggnso.go%! - -B. Q.Omm'
B MoLEAN, Bya. | Viow-PRESIDRNTY

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstalners kept

in a separate class, thereby getting the advantage of
their superior longevity.
M. SUTHERLAND,
AGENTS WANTBD., Manager,

A PARTNER’S DEATH.

m—————

eve! tnership there are iwo ‘actors of great import-
Nanvco—ryt L] manngigg brain and the capital employed, and
if death removes either the business must suffer. It often
happens that the brains belong to one man and the capital to
snother. It the manager dies the capital is worth less than be-
fore, and if the capitalist dies and his capital is withdrawn, the
mausger is crippled. It is clear that each has an insurable
interest in the life of the other because the profits of each
depend in part upon the life of both. The firm should, there-
fore, insure for the benefit of the business on either the ten-
twenty plan or the moditied natural premium Jife plan of the
MANUFACTURERS’, These sre the plans best adap to suit
the requirements of such cases. Let this statement be tested
by comparison.

THE MANUFACTURERS’ LIFE INS. CO.
Cor. Yonge & Colborne Sts., Torontp.
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CANADA LIFE ASSURANCE COMPANT

HEAD OFFICE, - HAMILTON, Ont.
Capital ang Funds over —_ $18,000,000
Anaual 1ncome - 2,250,000

Eastern Ontario Branch, Torento:

Provinge of qgatbg'm‘m‘ﬁ:&,: .c.o.x' "'"wm @, Manager

Maritime Provinoes Branch, Halitax, N.8..
P. MLARREN, Manager, | WALTER B. FEREIE, Sectetary.

a W. L. Hurron, I&nagumnmo? m, General Agent.
< Iu-n. President, 2. MYLLE, Ssaretasys
W. T. RAMEAY, Superintendent.

OF HARTFORD, CONN.

Oash Oapital, all paid up, .. 8 1,250,00%. 00
Accumsulated Assets, .. .. 87,397,238 05
Deposit_at Ottawa, .. 3,308,455 ¢0

Mutusl, or with-profits policies, ate not equalled by any “ purely matual ”
life insurance company for lowness of cost, produced by annual cash dividend
upon identical policies.

W. H. ORR & SONS, Managen,!

Toronto, July 20, 1892, Cor. Toronto and (ourt Sts.

SON LIFR ASSURANCE CO'Y

OF CANADA.

FAPId progress may be seen from tho following statemént:
NET

ABSETS LODM b
TNCOME, mwsDme AssUR'RO'S INOC A,  ASSETS. ’;s::'nos

UNCALLED IN FORCH.
OAPITAL.,

$ 96,461 $1,004,350 1864...$ NB,aT9 & 606807 § 6,544,404
] .,,'"‘m M4 9414000 1668.. S5 LSGEI6 11,981,318
478,633 3,807,199 1891.. 000,174.57 9,885,571.44 19,430,061.64

The
BUN issues an absolutely unconditional policy. It pays claims
Promptly, without walting sixty or ninety days.
R. AOAULAY,
Managing Direotor.

ALLTANGE ASSURANCE COMPARY

n“d ESTABLISNED IN 1824.
Office—Bartholomew Lane, London, Eng.

L':'ts.no

Subscribed Capitat .. $95,000,000
Paid wp and Invested 2,750,000
Blony oy oo} Fands . . 19,500,000
ON. LORD ROTHSCHILD, ROBERT LEWIS &n
N, By Chairman.

cnn.dhnc"m"&n! having reinsured the Oanadian businesl ot the
of “hntc Insurance Company, assumes all liability under existing
ompany as at the st of March, 1892,

& B Moy ¢ I8 Canadn 157 st. Sunres St., Montreal.

IC.
\mmr for Oanads, GEO. McMURRICH,

Agent for Toronto and Vicin
ey, ROYAL
RANCE COMPANY OF ENGLAND.
o LIABILITY OF SHAREHOLDERS UNLIMITED.
M

$10,000,000

h. Fnt’ e oo o 1} e 000000
"":ln.l.:.“’"‘% wpwards of .. .. . ':’,ooo:ooo

f Oanadian Peliey-holders
'lth Govmmont) oxo.od-, .1,000,000."
moderate rates of premium,

ﬂ'-'x.‘.,,.,.
the most t.pprovad forms,
Nontreal,

' ony l:: for ccncda-koyal Insurance Buildings,
s Asent- for

%"l'-mns, } Gona

THE GERMANIA LIFE

Insurance Company of New York.

" ESTABLISHED 1860.
ot $17,000,000 00

& W. TATLRY,

Ghiet Agont.

\'--———-

Ao, 1 AOTT AL RESULT

ol “anh Y Life Pla, -
o i Py e‘.',t.ﬁ.’““‘ T ontine. . ® 31000
g:;l‘"te:&"nd of Tontine Period - 310000

L ]

T S L
" 8,988 00

are
t'"" °‘gllogroemlum f‘“ with & profitof ..

‘JEFFERS & RONNE,

MANAGE
ING sTRyg o

TEHR®R

UNITED FIRE INSURANCE (0., LTD.

ESTABLISHED 1877.

Brown Street, Manchester.
Temple Building.

-  $1,350,000
e 500,900
J. N. LANE, G sm”g'““
A e 1 Mi
HUDSON & LANE, Managers for Canada | Lo8er and Becretary.

Approved Risks insured

Head Office
Montreal Office

Capital Subscribed,
Capital paid up in Cash, . . .
Funds in Hand in Additien te Ca,lul,

o

e

on the most reason&ble terms. Losses

prompt y and liberally settled.
EASTYMURE & LIGETBOURNE, Toruto Agents.
Nova Sootia Branch: |New Bramswick Franth:  Maniloba Braweh
Head Offics, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CausB & Co,, G. W. GIRDLESTONE,
Gen'l Manager. Gen'l Agents. Gen’l Agent.

WESTERN

ASSURANCE COMPANTY

FIRE AND MARINA. IncoxroriTsp 1851.

m’, . .0 . . .0 o o §1 000 00

M over oo oo .0 o .. .o l;“m’&m 0.

Annual IINIIO, .o ' . e 1,800,0(»,00
NEAD OFFICE, - TORONTO, Ont

A, M, SMITH, President. 3. J. KENNY, Managing Director
0. 0. FOSTER, Becretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HAMILTON, ONT.

HEAD OFFICE,
Guarantee Capital o
Pepesited with Dominion M 51,100
NON-FORFRITABLE POLIOIES; TONTINE INVESTMENTS,

AND
f Renewable Tarm Induramncs by Mertuary
Pemhas Popular Plan of ]

1D DEXTE
DAV R,

BRITISH AMERICA

Assurance Company.
FIRN AND MARINK.

(1] (1) e o e (1) o LX)

wMﬂMM ee o5 0 oo e o ﬂ.lll.mﬂ
INOORPORATED 1585,

HEAD OFFICE,

TOROATO, OAT.

BOARD OF DIRECTORB!
JOHN MORIBON, Hsq
JOHN LRBYS, Beq.

Geo. B,
A Myss,

GOVERNOR,
Dnrm(iavmon.

Jobhn ¥,

0o BT wWaST, TOBONTO'J
DIAGENTS WANTED, LIBERAL TEEMS

ATNA LIFE INSURANCE 00.,

Issues policied byt on the Matual and on the Stock plans. Its wheek, e -
tow level-rate policies, are at lower rates than puraly stock companlu. sndie -

$700,000
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North Britsh and Mercantile| Clost of Financial Year. | NORTH AMERICAN

INSURANCE COMPANY,

«BTABLISHED 1809,

———

PAID-UP CAPITAL, $3,345,833

Fire - . - 816,569,481

Life ¢ - . 85484256

Total Assets, 852.053,716
REVENUE 1891,

i e e

Total Revenue, 812.899,247

CANADIAN INVESTNENTS, $4,599,753

AGENTS IN TOBONTO:

N. GOOCH, H. W. EVANS.
H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRBEBAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Pelicy with no Restrictions Wnatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANGE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Tr ts Fire busi ; only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Woellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN,
W. ROWLAND,

Manager,
~

Inspector.

This Company commenced business in Canada by
depollting $300,000 with the Dominion Govern-
ment for security ofiCansdisn Folicy-holders.

THE STANDARD LIFE
ASSURANCE (O,

ESTABLISHED . 18935,

Investments in Canada, $7,500,000

DIVISION OF PROFITS.

Participating policies effected during the current
year will secure full four years bonus at next division
in 1895.

Liverpool & London & Globe InsuranceCo.

Invested Funds ........eeees seesascess 538,814,354
Investments in Oanads............ - 900,000

Head Office, Canada Branch, Montreal.

DIBECTORS.~Hon. H. Starnes, Chairman; B4-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on BSpecial Terms.
JOS. B. REED, Toronto Agens, 90 Wellington 84. B,
@. ¥. O. SMITH, Chief Agent for Dom., Montreal,

LONDON &
LAI;/(IASHIRE

INSURANCE COMPANY

ALFRED WRIGHT AND R. L. BALL,
Acting lhnuerl
MARTER & YOBK, AGEN1s, TORON10.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)

B. D. LACY, Resident Manager for Oanada.
Company's Building, 107 8t. James 8t.,, MONTREAL.
Subscribed Oapital.....c.ccee. ~ 81,900,000 Stg.
Total Invested Funds, over .. 1,600,000 s

Toronto Agency—ALF. W, SMITH,
No. 2 OCourt Btrees.

TEH

Wanchester Firs Assurance Co.

ESTABLISHED 1824.
Assets over $8,000,000.

{EAD OFFICE, . - MANCHESTER, Eag,
J. B. MOFFAT, Manager and Secretary.

Cansdian Branch Head Office, Torente.
JAS. BOOMER, Manager
City Agentc—GnoEJurmr, J. M BRr1GGS, FRANK

T8 “GORE” FIRG S, GO

HEAD OFFICE, - GALT
Cash Assets . . . . $151,337
Total Assets . . 341,283

Both Cash and Mutual Plnns During 1891 and
and 1892 refunded . 0% of all m -mbers’ premiums.

PRESSIDENT, - - non Jms YOoUnG
VIOR-PRBSIDENT, - ARNOUA, airq.

R. 8. STRONG, M&ns.ger, Galt.

...LIFE...
ASSURANCE COMPYY.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VIOE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. C

HE operations of the Company for the year end-
i 318t December, 1891, were the most suc
in its history, as shown by the following figures :

Cash Income............... $ 401,046 56
ASSetS ivvvvneniiiiiiinians 1,215,560 47
Reserve Fund ............ 954,548 00
Net Surplus ............... 183,012 41
WM. MCCABE, F.LA.,
ngngn'ector
MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
HSTABLISHRD 1847,

GANADA BRANCH, - MONTREAL. -

Canadian Investments, over - $1,800,000

Accumulated Funds, = - 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,768,840

‘Bonuses every 3 years.  Free Policles:

Special advantages to total abstainers.

F. STANCLIFFE,

General Mansg®® &

J.E. & A, W. SMITH, Gen. Agents, Toronto. A
WM. CLINT, Gen. Agent, P. Q., Quebed

GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY

oF LONDO", ENGCLAND.
Capital, .. $10,000,000
Funds in Hand Exceed 29.000-""

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G. A. ROBERTS,
Munnger Sub Mans§®® g

Toronto Office, Cor. King and Toronto 8t8 =~ 3

H. D.P. ARMSTRONG, MATLOOLM GIBBS
General Agentas.

1
PHENIX
FIRE ASSURANCE COMPANY, LONDOY: -

Elﬁblllhodlnlm Oanadian'Branch olflvb

aid since the establisnment of B mﬁ
Oomplny exoee& % Ba.hnoe haldin
for pa; mg:’nent of Fir

[
holaetl 4
Govemin:nt (for the m&f’e‘;’ of poucy or M
Montreal, GiLLn

R PAnnson & Oo-.
for the Dominion. MoFFATT & OO

for Toronto. B, mr':gum'mnso MaRAGE™
WELLINGTON MUTUAI-

FIRE INSURANCE co0-

Business lone on thg Cash'and Premium No¥
F. W. BTONE OHAS. DAVIDSOR: gy, -

Preeident,
MEAD OFFiOR. - QuELPM: O%'




