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Wholeale Trade of Toronto.

81Ak Sealettes
A stahn

ro TUE TRA DE.

Extra value in

Soalettes & Blak Astrachans
Aiso specialline in

MANTLI NGS
At clearing prices.

d. illing letter orders a specialty.

JoHN MACDILD & CO.,
'SingtOnBand Front Streetu E.,

T'OIRONTO, CMBL

PRASER MACDONALD.

Scarce Goods
-TOIAND -

V eiling
S ]Black Cashmere

-iVteensL

Laces
J Caps

Aprons

•sCe., -
o1 anges, Lond,

o
015

. . .e

"cou
TORONTO.
n, at.

ONTO. ONT., FRIDAY, NOVEMBER 25, 1892,

Leading Wholeale Trade Of Toronto.

IcIASTER & CO,,
WHOLESALE

hollen & morn1 llrftGags
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-e ClaeMant'KMne,LoabardsUreet,

J. S.O...CMA.. Jom.mu..

FIRST ARRIVAL

New

Walnuts.
PERKINS, INCE & 00.,

41 and 43 Font St. East

ARRIVED.

New Sultanas.
1 BAe F1eS

DATES & PRUNES

SIITH & KEIGHLEY,
WHOLESLE OROCERS,

91F1ront[St.lEast. TORONTO.

{W A TUA&fioc.'nme SiNGLOOPY.

Leading Wholeale Trade of Toronto.

CORDON, •

MWACKAY &CO.
CORX BAY AND FRONT STS.,

TORONTO

LACED KID
GLOVE s
Pull assortment of sizes in Laced

Eid Glovets, Blacks and Colors.

À==OURAC =:ANDDE:qPAT:H IIthe motto
of out Letter Order Department.

Gordon,Mackay & Co.
HARDWA R E.

MECHANIOS'

TOOLS
FE

ÇUTLERY

RICE LEWIS & SON.
TORONTO.
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The Chartered Banks.

Bank of Moitreal
Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.
upon the paid-up capital stock of this institu-

tion has been declared for the current half-

year, and that the same will be payable at

its banking house in this city and its branches,

on and after

Thursday, ist Day of Dec. Neit.

THE TRANSFER BOOKS
will be closed from the 16th to the 30th of No-

vember next, both days inclusive.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 25th October, 1892.

CaelillIRBÉR !Coa
DIVIDEND NO. 51.

1Xotce is hereby given that a Dividend of
THREE and ONE-HALF PER CENT. upon
the capital stock of this institution has been
declared for the current half-year, and that
the sme will be payable at the Bank and its
branches on and after

Thursday, Ist Day of Dec. Neit.
'1%e Transfer Books will be losed from the

15th of November to the 30th of November,
both days inclusive.

By order of the Board.

I. H. PLUMMER,
Asst. General Manager.

Toronto, Oct. 25th, 1892.

THE DOMINION BANK
D8)................ 1,500,000

... . . . .......... . 1,400,000
DIBEOTORS:

Js.UT ur, . - EDIET

W. B. . James Scott.
Wilmot D. Matbews.

"BAD OFFICE, - - - TOBONTO.
Aenclos 1

Brampton. Belleville Cobourg. Guelph. Lindsay.
Napane.. Oshawa. Orillia. Ubridle. Whitby.

Tonor, - een Street oer of Ether Stree" Quen 8îrset laMai oorner Sherbourne.
' Maket Branch King & E. Méketi3ts.

s Dundas Street corner Queen.
"f adina, Avenue, cornet Collego Ave

Drats on ad pa the Untd tases, Great
Britain and the Continent 0f Europe bou gt & sold.

LesIers of Credit issued available i ail parts cfhUrope. Ghina ad. Ja en.
ut1. BUTHUNS Osshier,

The Chartered Bank&

BAR OF RISH ORTH AMEIICA.
INooseam&Tn at B«" L Onàmane.

Paid-up Capital .. - 1,00,000 tg.
Baeerve Fund . ....... 5,000"

LoNDON iOmon--8 Clements Lane, Lombard
Street,B.O.a .

COURT 0F DIBECTOR.
J. H. Brodie. E. A. Hoare.
John James at. H. J. a. KendD.
Gaspard Farrer. J. J. inwcrd.
Hnry".1 rrer. rwdariLubboeL

R fyrdNGIGo. D. WhatMna.
Serelary-A. G. WAzLZ.

HEAi Omno In CANADA-8t. James St., Montreal.
B. R. GanqDrLET, mi Gnea Manager.
E. NnxA -. Ai,.Genl Manager.

B. TnNGnn, .- Inspeetor.
BVAN I RB CANADA.

London. K nen. Fredrcton N B.
Woodstock, Ont. Otaa8aa.N.
Brantford. Montreal. Victoria, B.O.
Paris. Qeee VaDOOuver, IL Q
Ilamilton. St. John. N.È. Winniv. mat.
Toronto. Brandon, Man.

AsN' i rtmmUNUD 5rATs. ETC.
New York-52 Wall street-W. Lawson and F.

Brownfield.
San Franciuco-124 Sansom street-H. M. I. Mc-

Michael (acting) and J. 0. Welb.
London Bankers-The Bank of England Messrs.

Gly & Co.
Freig nts-Liv - of Lffe.1.

8otad- National Bnk f 8mtland4 #IAimte
and branahes. Ireland-Provincial Bank of Irelan
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. Indis
China and Japan-Ohartared Mercantile Bank
India. London and Bhina-Ara Bank, Limited.
West Indies-Colonial Bank. aris-Messrs. Mar-
cuard, Krauu et Cie. Lyons-Oredit Lyonnais.

QUEBEC BANK.
DIVIDEND NO. 14.

Notice la hereby given that a dividend of Three
and a Half per cent. upon the paid-up capital stock
of this institution has been declared for the current
half year, and that the saine will be payable at ils
banking house, in this city, and at its branches, on
and aft*r

Thursday, the Firat Day of December Next.
The Transfer Books will be closed from the 16th

to the 30th November next, both days inclusive.
By Order of the Board.

JAMES STEVENBON,
GêneraI Ileor.

Quebec, 98th Oct., 189à.

ONTARIO BANK.
DIVIDEND NO. 70.

Notice là bereby givei that a dividena of three
and one-half per cent. for the corrent half year (be-
ing st the rate of 1 per cent. per annum) has been
dclared upon the capital stock of this institution,
and that te saine biro be payable at the Bank and
ias branches on and aft-r

Tharsday, lt Deember Nxt.
The Transfer books *fill b closed troe thè 18th

to the 30th November, both days inclusive.
By order of the Board.

Toronto, 2st Oct., 189.
Go ïuaILN ge

Imporiai Badn of Caad
DIVIDEND NO. 35.

Notice is hereby g!te* that à arlidend at the rate
of eight per eent. per annum upon the paid-up
capital stock Ot this institution has been declared
for the current half-year, ana th$ same will be pay
able at the bank and its branches oh and after

Thursday, the First Day of December Neit.
The Transfer Booksi will be closed from the i7th tb

the 80th November, both days inclusive.
By order of the Board.

, b. B. WILI, Cashier,
Toronto, 27th Cet.,1.

The Chartered Banks.

lIERGIIAJTS BANK
OF CANADA.

Notice is hereby given that a Dividend of
TRREE and ONE-HALF PER CENT. for
the ourrent half.year, being at the rate of I
per cent. per annum, upon the paid-up capital
stock of this institution, has been declaredt
and thtthe same will be payable aM it BaII'
ing House in this city, on and after

Thirsday, the Ist December
The Transfer Books will be closedj

16th to the 30th November, both day
Sive.

By order of the Board.

G.
G

Montreal, 25th Oct., 1892.

NeIt.
fron tb

Ys inls-

HAGUE
General1

BANK 0F TORONTO
DIVIDEID NO. 73.

Notice is hereby given that a Dividend
FIVE PER CENT. for the current half-o1
being at the rate of ten per cent. per anttlU''
upon the paid-up capital stock of the baI2k, b
this day been declared, and that the e8arnel

be payable at the bank and its brancebse0
and after

Thursday, the Ist gay of Decembir tOt
The Transfer Books will be closed frod

16th bo the 30th daye of November, bOthà6
inclusive.

By order of the Board.

(Signed) D. COULSON,
GeneralManag

Tioronto, Oct. 26, 1892.

Standard Bank of Caugd4
DIVIDEND NO. 84.

Notice i hereby given that a dividentd 01
cent. upon the capital stock of this instituti 
been deulared for the current half.Year, s
sane will be payable at the Bank and its a
on and after the

FIret Day of December
'fhe tranefer books wili be closed froint0

the 30th November, inclusive.
Sy oier of the IBoard.

J. L. BRODINtogtoete., ,

598
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M» CbarbSoe.4Baahm&

E MOLSON BNK.
'eapital.................* m 0

IA M 0 *---.. -...-..... ----...................... 1,150,000
OFFCE. - - - .-.- MONTREE

o BOARD OF DIBECTOBS.
. .B.moiN, - . •.President.

8. H W. Shepherd- - Viee-President.
Henry Archba.ld. .am M Bineay

•. Woy W. M. Maopherson,
D. BSTAN THoMAs, General Manager.

D. DuC*RI)nNYqORD, -Inapeotor.
a. oHBs Ont., Brockviile, Clinton,r Q •xter, 1m nton, London, Meaford, Mont.-

•s yur Norwich, Owen und Ridet
aKs, T to Trenon, WaeaOu s,

"*i:to'incline, Winnipeg, Weodgeock. ont.
a A I -OANDA--QuebeLaBanjuodPp

Baük ilperal Ban Bank o Commero. New
Bank of N. B. Nova Bota-Hallfax
C'.Prince Edvard Island-Merchs.nte

Summerside Bank British Coum.
Oufdn aB. . Maitob-Imperial Bank. New

Agent i àmmercal JBank. St. Johnu
audlexilla Europe. -Landau-Parlen Bnking Co.MortAlniance Bank (Ltd.)X Glyn. misl, Crrie &£Co.

,ose & Ca. Lverpol-Bank o Liverpool.Credjk 1iuaeter anld Leinster Bank, LîcI. Pare-
SBelgium-La Banque"'erg Haxnbnr...Hes ewman&Co.

IB&n lflUnited0 StatesL-New York-Mechanice'
. WatonR Hebden and 8.A. Shep-enl. Bank oai Motreal, Morton, Blila.&£0o;

;M C'ty Bank. Boaton-Btae eNat iBank.
Prua.,CS Nat'l Bank. Chicao-Firat Nal'IClevelandNComanmW NatiBak. DetroioercialNat1 Bank Buffalo -Third Nat'l

!*-* au Pm5iI< BBfoBritish Columbia.
8a>~'keeWlacOnain Marine and Vire Ina. Co.

tki]lefla, Montana-Firsi Na-I Bank. Butte,
,,t&l -NOrth.West Nat'i Bank, Great Falla.

]Bot -Flt Nat Bank. Toledo-Becond Nat 1
apolia-First Nat i Bank.

4nd netiona made in all parta of the Dominion
%J .gPromptl remitted at lowest ratei ol

0theetter o f0 redit issued availablo in al

LA BANQUE DU PEUPLE.

Japital TAninCashier.

Ville, Quebe-P. B. Dumoulin.d St. Boch- Lavoie.
Oatioook-J B. Gendreau.Tbiee Rivera-p. E. Paneion.

St. JahnaP.Q..p •audoin.
et. *
Sit. Jerame-. A. Thebore
t.Caiherine eEst-A.bnt Fournier.Motrea, Notre Dame et. W.-B. St. Ma.

XVW WXadreAlliance Eu.LmtS
Baak a B I iheeiuble

n-al~RovereBak

BANKOF BRITISH COLUMBIA,
Incorporated by Boyal Chanter, B.n

VR PAr rP,.- bo.o00 03,000,000
Purno .- hnT ,0...-......1LONDON TOvuxoe.ge Grubil, I&azIdon

B.0 Ba Fancisoal. orlador.;
anacn B.C.; Nelson, B. C.: Kamlops, B.QT , Wahington.

in iAge-ntmand Corropndent@:
'a~~uA - Bank af Monireai and BraneheaO,,MÀBank of Commerce, Imperial Bank oPThe Moisons Bank. CommmWeral Bak ofjýu.,and Bank of Nova Soatia.

Nqw o, BT B-Aget:Bank of M teew e toBn o es of, Cnic eal,
b rÀO iUl7Uatended to, and a genrl o

STEPHEN'S BAN K.
.api - BT F ¡tE iq.. m.

Mo1;,,.•••......................... s..,
W'.H.To-.. . .e........ . d.........esident.4
J. F. GAN, • Oashier.

Uo 12M AGNIM
Sndcoan--Me«&r. GI , Mil- Currie & Co. New

of NMe a nk, of Mautrl. St
S-Bank Mo UBea f

O n&D .Branh ci th. Bak o

BANK OF YARMOUTH,

9M, W. .0DIECTOBLItZ~. ]BJalii ..... « ....

ohn t 0. . Baown, VcO-Predemnt
Hugh Cann. J. W. Moody

conoRREPaoWENm AT
0 Merchante Bauk oi Hafh U.

Job Ile Bank of Montreal.
Igda The Bank of British North Amstis.l TheB ai of Montreal.

National Citisens Bank,oNational Bank.
G.--h Union Bank o! La ·

regand ad.
?i Mod nS mimto aanvon

1 - - 1a

UNION BANK BANK OF HAIILTON.
OF OANADAs

D/ivIEID 10. 52.

Notice is hereby given that a Dividend of

THBEE PER CENT. upon the paid-up capi-
tal stock of this institution has been deolared

for the aurrent halt-year, and will be payable
at the bank and its branches, on and after

Thmsday lIst Day of Dcc'r Neit,
The Tranafer Books wi obe loSed from the

16t 0 t b. 6 of Novembe r ne:t, both days
inclusive.

By arden of! ihe iad.
E. E. WEBB,

General Manager.
Quebea, October W, l89.

BANKOF NOVA SCOTIA
Caia au .,.................... 1,5000,000

Dnnoroas,
JoHN DomII, • • - freaident.
ADà Buu - • Vice.Presdent.

DAImL 0ENAN. JAIBs HABT.
Joi Y. PirAAmV.

EAD OMOIC, . - . - AiTM, N.S.
TuomAs FYsHa, Cashier.

Agolea in Nova Seoia--Amherst. Anna plis,
Bridgetovu, Digb ,KiAnh0, Iàverpooi Nov

iaow,North yney, Qaord, l>latu, SÎeIiaÏin,
Waile, Yarmoeuh.

Ia New BWiek-40mpbeU (batha.
Fweivlionu. o@Neal i on t

In . Sland- harott etowaedumaesd
Qu ebeo-Mantreal.

WetIndies-Kinguten, Jamalca.
I U. &.-. C. MeLeod, Chioago, Manager, and

Alex. Robertson, Assistant Manager.
r ina i Me oAwesssbie termas andpromptly

nemdie for.

HALI FAX BAN KI NG CO.

"os's-v *ui"--'---------- ----- 8,0:00
HEAD OFFICE, - HALIFAX, N.8

H. N. WA.iAàcE, - - - - Casher.
DIRECTORS.

RoIa UNIAcKE, President.
L. J. MORTON, Vce-President

F. D. Corbett. Jas. Thomson.
0. W. Anderson.

BAoas - Nova sootia: Halifa, Amhersi,
Ani-aalah, Ba g.on Bud ater, a-nnX.iunebug, ovw Gasgow, Paraboro,

=Truo Windsor. New 'Brunsick:
o, St. John.

00manspomNas.T-Outario and Quebee-MlonaS
Bank and Branahea. New York-Maears, ldder,
Poabody & Co. Boaie-SBuffalk Natiomial nk

LadonBEng., AulaneEBank, (Liamiio>.

THE PEOPLE'S BANK
or zqnrwW 3l:s w]bE3 c2r

F"""D"I0TON' N.B.
INon MrAT=n a Aor aPARLNUT-, lu&,

A. F. Rauohu,•.....•....•.• resident
J. W. Srnunm , - - - ------- •-

oI03N AGETS.
-Union Bank of London.

ow York-Fourth National Bank.
HmElNatia I aBan n .

Unu* et c lovaDosm"d

DIVIDiEN» NO. 40.

Notice is hereby given that a dividend on the ea-
tal stock of the Bank for the half-year ending 80th
November, at the rate of 8 per cent. per annum, bas
been declared, and that the same will ne payable at
the bank and its branches on and fter

Firat December.
The Transfer Books will be closad from thelfi

to 3th November, both days included.
By order of the Board.

J. TURNBULL, Cashîi.
Hamilton, 26th October, 1892.

MERCHANTS' BANK
0o ' &LIFA.,,

CapitaPad-up...... ........... 81,100

Board et Direotors.
iTuoxAs E. KUNY, M.P. ... ... PasmsDnN.
TOMAs rrom, - . Viou-P smUT.

Michael Dvyer. wu ley 51
BH G u. H.y F uer

SOMee-HuALX. - D. H. DUNcA, Cashiar
MoNTEuAL B"Nà.ron . B. L. Puéuu, Manager

West End Branch, dor. Notre Dame aud Soigneerils
Ormstown, Que.

AgMees ta nova Bs.oiia.
Antlgoniahi. Lunenbur. yduqy.

ater. Mailand, t00.) Tru
Gu Piotou.bWeymot

Lndcndenry Port Hawkesbury.
Agentis a New Brunswik.

BathurKt. lingston, (Kent Co.) Sackille.
Frederlioon. Monoton. WoManwa,
Dorehester. Neoeaséle.

Agencies ta P. E. Iaiand.
Charlottetown. :nnwsMa

Daminion ot ofanada
Neviondlan,- - Union Bk. af Nev!ounl
Nev York .. .. .. Chame National Bank.
Boston,.. ....-. Nation'lHide& Btha
Chicago, ... Ezcha eNtion k.

Lada, ng.,- - Bank aifScalland.0& .. •-.-Imperal Bank, lmited.
Paris, France, - Credit Lyonnais.

Collections made at lowest uand prempli
remitted for. Telegraphio era and h
issued ai eurrent r .

BANK OF OTTAWA,
w orpicu: OTTAWA, CANADA,.

Capital Smbscribede ° " 0 f
do Paid up ........... 1,246.000
'tosi -.. IRECTofRs. 046,171

C-LEas MAGEE, ROBT..BLACoEUBn,
President. Vice-Preaident,

Hon. Geo. Bryson, Ale. Fraser,
Fort Coulonge. Webtmeath.

George Hay. John Mather. David Maalmen.

Arnprior, Carleton Place, Hawkebury, Keewaga
Pembroke, in the Province of!Ontario; an
Winnipeg Man. GEO. BURN, Caiti.

THE COMMERCIAL BANK
0FE MA.NITOB.&.

AuthorisedCapital ................... 0.
Stafeibed ............................ 30 00

Paid Up ................................ 5dd,390
DIBTORIS.

D. MAcA a Presideni.
R. . You ,,o~le-Pre&an sd Mangr

Hon. A A. 0. LaRivier., MP. Aloi. r.
Norman Mathesaon. LI M. Ros. Geo. H. treve

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Flise, Mai.

Morden, 0.R. Dunsford, Manager; MinLssa,0 GrantManager- Virden, Rober-tAdu.-
so Manager; arbry D. CampbeilFotWilm A. ]E. Dic ons, Manager; oaoan
F. W. Young, Manager; Emerson, D. MeAriher
Manager. London, ng., R. A. MLeran à Co., 1
Queen Victoria t.

Deposits roc.ived and intereot saowed. Cnolt
promptiy mad". Drafts Issued avallableln
o he Dminln. StarUng and Am=toasan

boubthansud I.

THE NATIONAL BANK OF SCOTLAND
LzMIT3lm].

INOO.rO..n.romA.. .n Am»Aor ipAA- -.
ESTABIHED ln

KEÂA OFFICE,.-...-.....-.. .DINBUBGH,
GieI aa,,s,oo,0o lisge. Pata-up, AI,000,000 Sterling. Besere rund, si78,oo strug

LONDON OFFICU-IO NICHOLAS LAINE, LOMBARD TREET, E.C.
CURRENT ACCOUNTS ar e agroeably to usual oustom,
DEPOSITS at intoret are yod.
CIRCULAB NOTE and LETTEB OF CREDIT available in all part. of the vou aro laueo no

of charge.
The Agonyof Colonial ans Foreign Banks la undertaken and the o u of Oustomen rein lbntColis, omnielled in London, rotired on terms vhih " ill be1 on a atn

All othua business oonneed with England and otland la alsa ransao
.AMEl BDBEEoe.R & Nana.e in Londoas E

~a.

à - - ý-%.- 1 qm nhmkv*àuma lamnbm.Wne uzubrt4oren issuffl&@

1
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The Chartered Banka.

EASTERN TOWNSHIPS BANK.
Authorised Capital............. $1,500,000
Capital Paid lu................... 1,485,881
Reserve Fund .............. ......... 500,000

BOARD OF DIRECTORS.
B. W. HENIKEB, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - -SHERBROOKE, QUE.

Wu. FAwNaLL. - - - General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montrei-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointa and
promptly remitted for.

THE WESTERN BANK
0F O. A.d..-

READ OFFICE, . OSHAWA, ONT.
apital Authoriezd ........ ... 1,000,00

Uapital Subscribed . 500,000
Capimal Pald-up .................... 860,000

et......... 80,000
BOARD OF DIRECTORS.

JoHN COWAN, Esq., President.
BEUBEN 8. HÂAu.u, Egq., Vice-Preuident.

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Eq.

Thomas Paterson, Esq.
T. H. McMILLAN, . . . . . ashier.

BaaNcOEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

3orrespondents in New York and in Canada-The
Merchanta Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANKOF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BoAnD or DaucIBarons:
Augustus W. West, - - - - - President.
W. J. Coleman, . . . . Vice-President.
P. G. Parker. Patrick O'Mullin, James Fraser.

HEAD OFFICE, - - HALIFAX, N.1.
Cashier, - - Jchn Knight.

AGENCIES:
North End Branch-Halifax. Edmundston, N. B'

Wolfville, N. B. Woodutock, N. B. Lunenburg, N. S.
Shediac, N. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. B.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, . .- _ --- Montreal.

LA BANQUE NATIONALE.
EAD OFFICE, ..- QUEBE0.

Capital Paid-up.... 1,200,000
DIRECTORS.

A. GADOUE!, Esq., Pres. F. KInoUAo, Esq.,Vice-Prest.
Hon. 1. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Eeq., A. Painchaud, Eeq., Louis Bilodeau, Esq.
M. A. LABBEcQUE, Inspector. P. LARANcE, Cashier.

Branches.-Montreal,A.Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENT.-England-The National Bank of Scot-
land, London. France-Mesurs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republio, New York, and the National Revere
Bank, Boston.

The Notes of this Bank ore redeemed by La Banque
1ationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N.S. and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turna made with utmost promptness.

gaCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
( INOBPoEATED 1856.)

Capital Paid-up, - - - - $500,000.
Reserveo - - - - $110,000.

Board of Directors:s
W. J. STAMxs, EsQ., - - - President.
HON. ROBERT BOAX - - Vice-President.

W. Roche, Enq., M.P.P. I J. H. Symons, Esq.
W. Twining, Esq. C. C. Blackadar, Eq.

W. Robertson, Eq.
E. L. THoBNE, - - - • Cashier.

Agencies, Annapolis, . - E. D. ABNAUD, Agent.
New Glasgow, - - C. A. RoBsoN, Agent.
North Sydney, - - - S 8, D. Boàx, Agent.

BANKEB8:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Jonns, NTd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - - Boston.
The Bank of Toronto & Bran4ies, Upper Canada.
The Bank of New Brunswick, - - t. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

MErchange bought and sold. etc.
Trom the lt December a SAVINGS BANK

DEPARTMENT will be opened ai ihe Banking
House, Rali, and at the branches in New Glas-
<ow Annapoli and North Sydney, (3.B.

The Lama Companies.

CANADA PERMANENT
Loan & Savings Company.

Inyested Capital . 12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANK BRANcH.-Sums of $4 and upwards

received at current rates of interest paid or com-
pounded half-yearly

DEBENTUREs.-MOney received on deposit for a
fixed term of 3 ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Asets of this Ccmpany being pledged for money
thus received, depositors are at all times assured
of perfect safety.

Capital supplied to holders of productire real
e tate Application may be made to

J. HERBERT MABON,
Managng Director, Toronto.

Frooo19 Lon& sais Co.
DIVIDEND NO. 66.

Notice is hereby given that a dividend of 4 per
cent. on the capital stock of toc company has been
declared for the current half-year, ayable on and
after the FIRST DAY OF DE1CEMBER NEXT, at
the offiee of the company, corner Victoria and Ade.
laide streets.

The transfer books will be closed from the 17th to
the 30th November, inclusive.

By order of the Board.
8. C. WOOD, Manager.

Toronto, 19th Oct., 1892.

THE HAMILTON

PROYIDENT aid LOAN SOCIETY.
D1VIDEND NO. 48.

Notice le hereby given that a dividend of three and
a half per cent. upon the paid-up capital stock of
the Society, has been declared for the half-year end-
Ing 381st December, 1892, and that the same will be
payable at the Society's Banking House, Hamilton,
Ontario, on and after
Monday, the 2nd Day of January, 1893.

The Transfer Books will be closed from the 16th
to the 31st December, 1892, both days inclusive.

H. D. CAMEBON, Treasurer.
November 22nd, 1199.

LONDON & CANADIAN
Loan & Agenoy Co.

LIMITED).

Bm W. P. HowLAND, C.B.; K.C.M.G., - PEEsIDENT
Capital Subscribed ........................... "5,000,000

" Paid-up ................................. 700,000
Reserve....................890,000

MONBY TO LEND ON IMPBoVUD REAL EsTATE.
MUNIIAL, DUsUNToUms PuawCEAn.

TO INVESTOBS.-Xoney recelved on De-
bentures and Deposit Receipts. Interest
and Principal payable li Britain or Canada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Offoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subscribe.... . 1,00 00 00
Capital Paid-up .... .. 9839,419 54
Total Asseta.........................,609,617 58

ROBERT REID (Collector of Cuetoms) PaUSIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NXvLEL, Manager.

The Farmers' Loan andSavlngs Company.
OFFICE, No. 17 TOBONTO ST., TORONTO.
Capital................ . ......................... 01,057,950
Pd-up. . . .611,480
Asset .... 1,885,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Ourrency Debentures issued.
Money received on deosit. and interest allowed

Sayable half-yearly. By lhap. 90, Statutes o
nitario, Executors and Adminâtratore are author-

lied to invest trust funds in Debenturs oftis
Company,
WM. MULOCK, M.P., GEO. 8. 0. BETHUNE,

Preident, 8eretary.Tresu

The Loma companie.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No.76 CHURCH ST,, TORONTO
Established 1868.

Subsoribed Capital ..l...u.8,000,000
Paid-up Capital.........................1,500,
Reserve ......................................... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by ActiOf

Parliament to inveet in the Debentures ofthi
Company. WALTER S. LE•

HURON AND ERIE
Loan and Savings CompanY,

LONDON, OlT.

capitalSubcibed ... .. 03,
Capil Paid-up ................................. 1

B ere Fund ................... 60

Mone advanced on the security of Real Estte 00
favorabe terme.

Debentures issued in Currency or Sterling. g
Executors and Trustees are authorized byAct0

Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLU,

President. Mag'

THE HOME
Savings and Loan CompanY.

(LI.rraD).

OFFICE: No. 78 OHUBCH ST., TOBONTO

Authorised ................ . ,00
Subecribed Capital.............

lowDe its recelved, and interest ai current rat5a

Money loaned on Mortgage on Real Estate,
reasonable and convenient terme.

Advances on collateral eecurtty of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASOS,

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital... .
Totalasse .........

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. 1"
Vice-President, Geo. R. R. Cockburn, M. A

Hon. Alex. Mackenzie, M. P. Joseph JiOaJ 1George Murray. C. S. Qsows"
Wm. Mortimer Clark, W. S.., Q. C.

WArTB GILrmasPI,.-....•. Ma - • g

OFFICE :COR. TOBONTO AND COUBT
Money advanced on the security of city and

prorty.es and debentures prchased.
Interes allowed on deposite.
Registered Debentures of the Association o-

on application.

The London & Ontarlo Invystment C
0FE TOBOJSTO,

President, Hon. FnANE SIxrr.
Vice-President, Wz.rrne H. BAà

DIRECTORS.
Mesura. William Ramsay, Arthur B. L'e ,

Hamilton, Alexander Nairn George Tayloro
Gooderham and Frederick Wyld.

Money advanced at current rates and onfa
terme, on the eecurity of productive faruC,
town prsperty.

Money received from investors and 5ec1uW
Company'@ debentures which may be dawra
either in Canada or Britain with interesth Y
at current rates. A. M. COSBY

BE King Street East Toronto.

Tho Ontario loan & Satings O 0P0
osE.&W!, o. N

Capital Subscribed .
Capital Pald-up ... ........................ â
lese rund .... ...
Depeaf sud Oa". Debentures on-

Mony loaneds at low rates of int
eurity o!Beal Ettate and Municipal D
Depot received and inteet allowe&

W. F. CowAs, President.
W. 1. ALLam, VIoe-Prsident.

W. H. McMIDDA.S,

bo
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The Loan Compani...

THEC ANADA LANDED
NATIO)NAINVESTMENT CO.

(LIMITED.)
N Ldanded Credit Co. Incorporated 1858.vestient Co. Incorporated 1816.

ÂMALGAMATED 1891.

eud 090, 23 op-n si., Toronto.
Ital . .. ........ ss,008.000

Fund . ... .'5,'0
.. .. .... .... -.. 4,215,047

JOU LAG BLrEx, Esq Preaident
O oeaM, Esq. Q U. LL.D. 'Vice President,

X ny Lent On Beal iCsate. Debentures Issued'
tn OUOand Trustees are authorised by law tolveet lID tee debontures of ibis Company.

ANDREW RUTDHER , Manager.

TORONTO SAYINGS & LOAN 00.
10 King St. W., Toronto.

Capitai$*,000,000 00
raIdP apital . 400,00000

tud . . . . s,00000
*ieoute a Four per Cent. allowed upon savinge
rates far'd and com n unded hali.yearly. Speclal

e p eosit bit leffor one year or more. Monoy
c on andsecuty of Improved Real Estate, Banadeboutures.

dADFRAY, A. E. ANM,
President. Manager•.

THE ONTARIO
Loau & Debenture Company,

OF LONDON, OANADA.

P............... . 8000,000
.e........................ 1,S0 ,00

........ 403,000~'mi ~8,610,625
4"S'3,59

aIid n oss1eied for or- years. Debentures
Woloa;; B:gan ha collectie ai ny agency aiVithaut charge.

WLTTAM F. BULLEN.
LednOnlario, 1890.

Oltadl Industdal Loan & Investmont Co$

DIVIDEND NO. 23.

AjjIjê 1, hereby given thai a dividend, af TEREZ
cPit. upon the paid-up

stocken othis company has been declared for
ezcut hlf-year (beng at the rate of seven per

at th &aUUUM). and thai tee same wii lab payable
u B ceOf th company, Iland 15 Arcade, To-

IOflday, thO Second Day of JanuMy, 1898.
to 1h Transfer Books will be closed from the 16th

lt December, both days inclusive.
By order of the Board.

EDMUND T. LIGHTBOUaN, Mauager.
Itarauto. Nov. l6tii, 18a -

Tust & bLan Company f Cand
ESTART.nL an38l.

Ca p1 '''""''""''"'' Ogg
8ap~ CeapitaI .... ,.,,, 35,000*

Fud ......................... 166,015
Opp=: T Great Winabester 8t., London, Eng.

g Toronto r TOBONTO.
lU CANADA: Sl.James ONTBEAL.

ad Main eetW N IE G.
wmffl nAt a owost orrenl rates on te

°PrOvd fa" and productive aily

CENTRAL CANADA LOAN & SAVINGS 00
OF ONTABIO.

ORO. A. 0K, - Preddent.
.King and Victoria Sts., Toronto.

B;Ub.Up capitale D.u Caplj 1 . . . . . . . . . . . . . . . m.,o
...n d . . . . . . . . . . 8 1 8 8 8

oru5rceved a currenz rates of interest, paid
odmed half-yearly. Debontures issued in

erl, payable in Canada or Great

D benture.purue.
WL Mage. B. R. WOOD, Sec'y.

Bankers and Brokers.

JOHN STARK & 00.,
(.. TO.TOST.,

(Membors of Toronto Stock BExoange)

Stock Brokors and Intestiont Agents.
Mone carefully invested nfinrst-clasu mortgages

and debenture security.
Interest and coupons oollected and remitted.

Correspondence solicited.

GREEN, WORLOCK & O.
(Suocessors to Garesch6 Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A gnerl bnkig usiness iranosctod.Telegraphie
trasiosandratson te Esseru Provinces, Great

Bitain and tee United Siats.
ooLAOToNs PEOMPTLY ATTENDED To

Agents for . - . Woll, largo & Company

Alexander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELiPHONE 1352. 8 Tor.into Street.

Enquiries as to investments cheerfully
answered.

JOHN LOW
(Momb.rof th.StockE-chan.),

Stoci and Share Broker,
a ST. FRANCOIS ZAVIER STBEET

MONTRAL.,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURIT/ES
1707 Notre Dam s., ontreal.

... .&AGE:jgNTS.. .
BLA E RO i 00., Boston.
SPENCER, TRASK àCo., New York.
PANNMRE, GOEDON, HILL a 00., London,

England.

The Chartered Banks (Oontinued).

Traders Bank of Oanada,
DIVIDEND NO. 14.

Notica is hereby given that a Divideud at the rate
Of silt(6) Par cent. par annum an the paid up capital
atam ai thi. Bank hie beau doclared for the current
half-year, and that the ame will be payable at its
banking.house, in this city, and at its branches, on
andafter

Thurday, the 18' Deoember Next.
The transfer book will be elosed from the 16th to

the th November, b>h days inclusive.
H. . 8TBATHY,

General Manager.
The Traders Bank of Canada, M

Toronto, Oct. 18, 1e99.

SLOW p
.... And bad accounts ls a spectalty

with oui colecting departmen+. Don't write
anytbing off unti we see what we cau do
wlth 1t.

DUN, WIMAN & 00.,
Toronto, and aIl p incipal Cities of Dom'n.

DADTMEDQUInQ Busintess men desiring part-
IMh NIfil@UHIPS ners, or wishing t oi
their busness so OETAR VT E ,

No bter medium for tispurpose.

'i
Trust and GuarUate Companies.

Tnists commun gitlIof OnIsiio
AND SAFE DEPOSIT VAULTS.

OEoes, Bank Commeroe Building. Irrntoe
PsmuDwN, - . - - HoN. 3.0C. A nrn5, P. e.

HON. SIB BIOamm OARTWRiGT, K. 0. M. G.
HON. S. C. WooD.

The Corporation is acepted by the H. C. f J. and
may be appointed ta the following offices, vis.: -
E'zetor, Adinistrator,° celver"Tr.-te°°
Committee, Guardian, Assigne, LIquidator,
or as Agent for any of the above,

The employment of the Corporation guarantee
(1) ropandoonomic admnisation; (2) relief
of in didasrm arduous and oitentimes trouble-
some duties, and (3) prevents any given trust passing
into theehands aoftrangers

Bonds, Debentures, &tc., issued and counterulgud.
Money invested. Estates managed. »onts, COU>.
one, lnterest, &oc., collecced.

Vaults absolutely secure. Deposit suies of various
sises to rent at moderate charges. Parcels of al
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
AND

SAFIE DEPOSIT
VAULT8 Tust Co

Corp. Yonge andCiborno e.

Capital . . . . .,0,0
..... tee..md.e.ere m. .. S0,...

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MEBIRDITH, LL). D.
JOHN HOSKIN, Q. C., LL. D. Vice-President.

r Company acts as Erecnter,Adminlstrater,T"Receiver, a.s attee, G mardia, Tmasee
Assigee, and ln other fiduclary capacities, undus
direct or substitutionary appointment.

The Company aiea acte su Agent fer Exeemiors
and Trustee« and for the transaction aofa&l ftiin.
cial business ; invests money, st bout rates, in first
mortgsge and other securities; issues and counter
signa bonds and debentures; collecte rents, interest
dividende, &c. It obviates the need of security for
Administr .tions, and relieves Individuals from re-
sponsibility sa well as from onerous duties.

The services af Solicitors who bring estates or
business ta the Cofpany are retained. AU business
en .usted to the Company will be economically and
promptly attended to.

J. W. LANGYIUIR, IIManager.

THE GUARANTEE COMP'Y
Or NORTH AMERICA.

ESTABLI8HED. - 1872.

BONDS OF SURETYSHIP.
H EAI OFFICE, • MONTREAL.

3- RAWLMG , Viee-Pres. àMan. Dector.
TonooimBamlio

Van Buidings. raN * àJoNs, Agents

TeLloËn Giaraie & Aidmi ce,
0f Li.adon,..Engla..

This Oompan Issues bonds on mte lenty of an
offoors t itions ai trust. Thoir bonds are ae

ped eDominion asd Provincial GovSun
monts in lieu of prsonal security. For rates and
farms of application apply to

A. T. MeCORD, Goneral Manss,
N. E. Cor. Victoria and Adelaido 8Bs., T.rome

The Critics' Verdicta
A S to our abilty to do PRNIG -of the hlghStAorder w°beg ta submit the iollowlngeapimon

on the "Portfolio" Edition of the MONETARY TIMs,
lssued from our presso a few weeks ago :

TORONTO GLOBE.-Beldom one sees such an
0d4Mo de hue devoted to trade and commerce. The
typographyn aiof the highest excellence.

TORONTO MÂ1.Oneaihf° ebot, ifnotpr-hsps the bout, apecimens ai typographical arrange.
ment we have ever had the ploaur o ismng

Write tO us for estimates on any ifng trom a
lady's visiting card to the most voluminousca-
logU.
EMONETARY TIMES PRINTINGOOS.

- TOBOUTO.
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Pkwnix Insuxalle oo op'y
OF HARTFORD, CONN.

Cash Capital, - - - $2,000,000 00
GanLD E. HAnT, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agente.
HEBEBT J. MAUGRAN,

Agencies throughout the Dominion.

WE MAKE
The
Celebrated

low American
TURBINE

Heavy Mill Work.

fligh Class Scro Propellers
For al purposes. Alo
Water Power Pumping
Machinery for Domestie
and Fire purposes.

Plans, Estimates, and
Supertendence for oin-
struction of efunicipal
Water Works and im-
provement of I ater
Powers. Write us.

WII AI KENNEDY & SONS,
OWEN SOUND Ont.

Catalogues.
Are you going to issue one

next year ? Before placing

your order write to us. They

are our specialty. Our work

is unexcelled.

Monstai' Tes Pdnting Co. of Canada,
(LIMITED).

.... TORONTO.

Insurance.

NORTH ERN
iSSURAICE COMPY,

Branoh OIce for Canada:

1724 Notre Dame St., Montreal,

INCOE A AND FUNDS (1i1
uapial and Acoumulated Funds ..... 5.985,000
Annual Revenue from Pire and Life

Premiuma, and from InAerest upon
Inveuted Funds ................ ............. 5,880,000

Depouited with the Dominion Govern-
ment for Seourity of Canadian Policy
Holders........................900,000

. E. MOBELY,,E. P. PEARSON
Inapeotor. Agent, Toronto.

ROBERT W. TYRE. MaxIo rou CAEanA

STOCK AND BOND REPORT.

BANKS.

British Columbia.. ........ 90
British North Amerios............$948
Canadian Bank of Commerce......... 50
Commercial Bank of Manitoba..........100
Commercial Bank, Windsor, N.8....... 40
Dominion .................................. 50
Eastern Townships.................50
Federal.........................•...
Halifax Banklng 00................90
Hamilton .......................................... 100
Hochelaga...................... . •.....•.. 100
Imps.....100
La Banque Du Peuple................ 0
La Banque Jacques Cartier ............... 95
La Banque Nationale ....................... 100
Merchant' Bank of Canada.............. 100
Merchantu' Bank of Halifax............... 100
Molsons ........................... 650
Montreal ........................ •••900
New Brunswick...................100
Nova Bcotia........... ....... 100
Ontario ............................................. 100
Ottawa ......................................-... 100
People's Bank of Halifax...................0
Peo pe' Bank of N. B........................50
Qu be ................~....~. ----~~:....... •.. 100
t. Stephen's......................100

Standard....................... ~~ .... 50
Toronto..........................100
Union Bank,Halifax......~.......-.....50
Union Bank, Canada .................... 100
Ville Marie.........................100
western......................... . 100
Tarmouth ....... .--. ........ 75

LOAN COMPANIES.
UNDUa BuIDIeG Sod'l' AOT, 1859.

Agricultural Bavmga & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savingu Co......
Canadian Savinga & Loan Co..........~.
Dominion Sav. Inv. Society............
Freehold Loan Saving Company...
Farmera Loan à Savinga Company ...
Buron h Brie Loan SavinCo......
Hamilton Provident * LoanS . ......
Landed Banking & Loan Co...............
London Loan Co. of Canaa...............
Ontario Loan à Deben.Co.,London...
Ontario Loan & Savingu Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & SavingsCo...............
Western Canada Loan h savingi c.

UNDU PIVATU Acre.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London& Ont.Inv.Co.,Ltd. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Land Seourity Co. (Ont. Legila.)......
Man. & North.West.L. Co. (Dom Par)

" Tum ComAnms' Aor,"1877-189.
Imperial Loan & Investment Co. Ltd.
Can. Landed à National Inv't Co., Ld
Ueal Estate Loan Co. . .....

ONT. JT. STL LuTr. PAT. AoT, 1814.
British Mortgage Loan Co.............
Ontario Industrial Loan & Inv.0.....
Toronto Savinga and Loan Co............

50
95
50
50
50

100
50
50

100
100

w0
50
50
50
50
50

100
100
100
50
95

100

100
100
4d

100
100
100

ucribe&.

89,990,000
4,886,666
6,000,000

740,5)0
500,000

1,500,000

1,50,000

110,100
1.963,6)
1,900,000

5,958,100
1,100,000

,000,
500,000

1,500,000
1,500,000
1,500,000

180,000
9,500,0001900,000
1,000,00)
1,,000)

500000

100,00)870,5)0

680,000

750,00

8,921,50<
1,057,95<
9,500,00<
1,500,00

700,00<
679,70<

9,00,0000,00
000 0

1 ,000
8,000

1,,00
9,000,00

:9,750,00

1 5,000,000

1,877,89
1,950,00

-. 859,008,00

450,00
46,80400,00

Dlvi- OLOSING PROUS.
a itupl Beat. dendraidU.lad TOBRoNTo. 0Mb val.

-up. O M'5. Nov. 24 par abat0

$8,920,000 01,266,99 6% 84 8
4,86666 1,989,556 4 150 ......
6,000,000 1,000.000 4 142 142 71-0

5 2,450 800,000.. .
960,000 f1,000 84.40

1,500,000 1,400,000 Sa mimi L3.0
1,488,i92 625,000 84
••••..ft $ 2 ....••...........•.....3 In Liquidatioi

500,000 20,000 8 18 9o
1,951,000 650,000 4 166 170 168.00

710,100 910.000 8
1,947,810 1,028,910 4184
1,900,000 480,000 8 . .

600,000 175,000, s 8 ..s.o i ,oex a1,90.,000 100,000 9 0
5,958,100 2,706.500 8 1 165 .
1,100,000 450,000 8 183110
9.000,000 1,150,000 4 id 17 4.50

191,000,000 6000,000 ô 280 231 463.00
500,000 500,000 6 39%.00

1,500,000 1,000,000 5d6156.
1,000,000 815,000 84 6118îsi le 1
1,945,110 604,171 4 149. 149-00

S00,00u 115,000 113
180,000 105,000 4-

9,500,000 550,000 8 .
000 45,000 8

1,000,000 525,000 4
,000,000 ,1700,000 5 42

0,000 110,000 8 119 ... u
»1,900,000 95,000 8 ....

i 850,000 90,000
S869845 80,0001 WOu 0OSIN0 PB I .BB.

0
0

0
0

0
0
0

01
0
0

0

10
10

10
0

0i

INSURANoC COMPANIBES.

BHerås-(Quotations on London Market)

No.
Shares
or amt.
Stock.

50,000
100,000

90,000

186,498

10,000
17 m

945,6401
110,000

180,085
90815

10,000
0,00

15,000
15000
5,000
5,000
4,000

10,00

uw

Divi-
dond.

5
84

20 pa]

90
10
90

25
10 Pou

£184 p.s

15
19
19

10
10

NAn or CoUPA"Y.

C. UnionF.L. à M. 50
Pire In. Asoo ...... 8
Guardian ..... ........ 100
Imperial Lim ......... 290
Lano.ahire e. & L. 90
LondonAs.Corp... 95
London & Lan. L ... 10
London & Lan. Y... 95
Liv.Lon.k G.P.& L. tk
NorthernF. &L ... 100
North Brit. à Mer.. 95
Phenix ............... 50
Queen Fire h Life.. 10

yal Insuranoe.... 90

OANADUU.

Brit. Amer. P. M. $50
Canada Lie ........ 400
Confederation Life 100
Sun Life As. Co ... 100
Royal Canadian ... 100
iu beo pie ......... 100

estern do40

DISCOUNT BATES.

Bank BUIls,8 months ... .
do. O do. ....

TradeBllha8 ,do. ....
do, S do. ........

Lat
Sale

Nov. il

81 3
99 10
83 84

61
55

69 71
49a 43

950 25.

............

Nov. 24.

11! 114
620 ...
997307.
940 ..

159 160

London, Nov. 1

690,900
150,0009,600,000
722,000
982,401

1,819,100
611,480

1,800<,000
1,100,000

688,907
631,800

1,00,000800,000
599,499
677,9701,500,000

800,000
550,000
700,000
545,7071
819,00ou,oo

1,004,000

806,4980
814,810
400,000

103,000
108,000

1,569.252
195,000

10,000
659.550
146,193
60,000
801.484
118,000
68,500

400,000
75,000

112,000
985,000
170,000

90,000
990,000
155,000
893,000
540,000
111,000

198,000
905,000

50.0001

59,000
190,000

Ù0,000

203 4

14010d .....

162 ......
135 ...

li

119 121j
.30 :832

114 11

194 131
145 ......

70 78

l1i11i

BAILWAYS.

Canada Pacifdo Shares 5 .......0. P. B. lt Mortgage Bond, 5jI..
do. 50 year . G. Bonds, 841.

Danada Central ô %los Moriga
arand Trunk Con. stock ............

5% peretul debenturemo
do. Eq. bonds, nd charge
do. First preference.........
do. Second ref.etook......
do. Third prof. stock .....

Great Western pr5% deb. stock
Midland Stg.let mtg bonds. ô %
Toronto, Grey à Bruce 4 % .tg. b

lst mtge .........................
Wellington, Grey à Bruce Y% li

SBOUBITIBS.

Dominion 5% ook,1908, of By.
do. 4 do. 190,56,8.
do. 4. 191 , In. ,
do. do.. ...

Montreal = àlngl-1908.......
do. 6%,194,1 ............
do. do. ô 19lm

Toronto Cororration. 6 l E
do. do. 6%,1895 W
do. do. con. deb.
do. do. gen. con. deb.
do. do. stg. bond@

City of London, lt prof. Bed.
do. Waterworke

City of Ottawa, stg.
do. do.

City of Quebeo 64. Con.
do do. 1818,

City of Winnipeg, deb.
do. do. deb.

2 . 00
1015
685

135 o

1O

..

0g

lido

$100out 0

0 0 .... 0
5¼......10

.h

100

106

.... 100 1

10

l.... loi

..... 10

1108lotn.

..11.

1s1oo'

602
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Immuns Barriste.J ONALDTelephone J. A. MACINTOSHEaUON No. 1941. . L. ACNEE

Cacdona/d, Macintosh & McCrmmon
Law Ofices, Canada Life Chambers,

TOBONTO.
Cable Addres, "Macks," Toronto.

S'SÀDON, McNAB & ULKERN,
Bar.risters, Soieitors, "o.,

<>06-00ruer Richmond and Carling Streets,
LONDON, ONT.

O. GIBUOS, Q. 0. G1o. 'NAB.
YEZD. r. HARPEB.

ALFRED H. MABRSH. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Baristers, Solicitors, Notaries and

Conveyaneers.
ffes, 25 Toronto St., Toronto.

UT, Q.C. A. H. MAnnE, Q.C.
TeeoN W. A. CABON.

elp o. o45.
able Address, IMarsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPL EY.

Barristeru, Solicitors, &c.,

rLoan Buildings, 2B and 80 Toronto Street,
a..TOBONTO.

. 4. Q.0. J. H. xACDoNALD, Q.O.

Z..I e . SHoEPLUT, Q.O.
Loua. oBB•0. DONALD.

ANE W. MAGLEAN.

PEARSON, MACDONALD & CRONYN,
BARISTEBS, SOLICITOBS,

0MOQTo NOTAM, E'.
TorOontoChambers, North East Corner
I or O»Ph and Ring Ste. Entrance Toronto St.

*oneNo.1571. TORONTO.
DONALD MACDONALD,

DWAD MCBoWYN.

dith, Clarke, Iowes & Nilton,

ylty Chambers, 82 Church Street, Toronto.
Telephone No. 408.

ow Q. C. J. B. Carke. Q..C.
F. A. Hilton.

Charles Swabey.

ILDE, Q.O. B. A. E. GBEENSHTET

REENsHELDS & OREENSHIELDS,
ADVOCATES

flaswI ands Bieiers.6<*1 Dame St', MONTBEAL, CAS.
Cabl• Addregs, "uShield."

OTTAWA.

4TCFORD & MURPHY,
SOCÈre iv otaries,&c.,

ParUaaunta 7 and Departmental
19Elgin St., N. E. Cor. Sparks and Elgin Ets

OTTAWA.

Telephone 859.

]KY. L ~,LYON LINDIE.

LINDSEY & LINDSEY,
U&trrSolicitors, Notaries and

Convey aneers.

BILDING cor. Adelaide and Vio.
toria ts., TOOTO.

Neney to Lan.

MIAMILTON.

er, Ttzel, Haison & McBras,
BARRISTERS, ETC.

ILTON, - ontario.
J. V. TEETZEL, Q.C.
W. a. M EnaTNU.

TORONTO PRIGES OURBENT.

(coNTINUD.) Nov. 24, 1892.

Canned Wrmite-CuaeO,! dema.emeh.

APPLEs-8'U,......... . i..••••.••••.
" Gallons........................

BLUYEEBTEIs-l's.•...........••~
6 9's, Loggie's.---.

A.P..U .-
. . . . . . . . . . . . . . .

STBAWBERIES-
9
's5,•......•......

PAs-9s, Bartlett,...........•.
" S'a, Bartlett..........-•.-

pEAi"E-9's; Beaver, YeUOw
44 's. Victor, Yellow.

"e ug, Victor, Yelow......
"4 'S, Beaver, Yellow.
i s'a Pie.............

PLUMS-9's, ôreen Gage, ...............

" 285
4 0 85 1
" 1101
,,I 3 5* 19
" 75 0
" 9659
" 9109

's 0

" 8958

'i 1 501

Cannmed vegesabes-a se,
2 dem• e*ck.

BEANs-2's. Stringles,..........par dos$O 95 1 05
9's, WhiteWax,. ' 095 1 06
8'a, Boston Baked, Deihi... 1 45

CoBN-9's, Standard.................... 0 85 1 PO
8'a, Lion, Boulter's ............. 1 50
9's,Epicure, Delhi ... ~............ 1 10 1 05

PEAs-Marrowfats, 2's, stand'dO.......... 1 00 1 05
" Champion of E., 2's, ............... " 110
S Sweetrinkled ............... " 1 10

PUMPEIN-3-,Aylmer................ 09 100
"4 Simooe ........................... I" 095 1 00

Tou ToES-Crown,8's................." O 00 1 10
Beaver,8's...................." 095 1 05

ToMATo CATsuP-9's..................... 0 00 00

FIsh, F.wI, Keuts-Jases.

MAo=mu='-Myrle 4 dos..................par dos $1 10
"d Loggie's.......................... " 10
"9 Star .........................-.. • 185

SA o ToN-Clover Leaf Salmon, lat tins " 1 80 1 85
Horse Shoe, 4 d0.................. "1 65 000

B. A.Salmon........................'"01 60 0 00
LoBsTa-Clover Leaf, fat tins9........ 75

" Crown, tauI..-................ "940250
id f t........................... 1"000950

SRIAnNE.e-Martiny J'a.........~..~......per tin
4 's, Chancrelle, 100 tins.0
04 s, Boullard.100 tins ......... f- 017
S Alags, Fr.,à....................... d" 018
g Sportsmen, 1, key opener, " 0 19 0 13

genuine hghgae French " 12 0 00
CxroEN-Bonelems, Aylmer,lo0., 9dos. par dos 925
TuBEmY-Boneless, Aylmer,1os., 2dos. " 9 85
DUCa-Bonelessl'a, dos.................' 985
LUNCH ToNGuz-1's, 9 dos............ 9 75
PIGs' FrT-'s,9 dos....................- 940
CoNED BmE-Clark's. l'a, 9 dos...•••••• "1 45 1 50

"4 "e Clark's,29's,1 dos........ 2950 260
"e "o Clark's. 14's. 1 dos......... 170017 50

Ox ToNGUE-Clark's, a, 1dos ......... 850 O 00
LUNCH ToNGUE-Clark s, 1's, 1 dos " 8 25

si " " 9'., "...... " 6 40
SoUP-Clark's, 1's, Ox Tai, 2 dos ... 0 00

" Clark's, 1'o, Chicken, 9 dos.... " 00
FIsH-Herrin sealed..... ....... 013 016

DryM per 100b................... 6 00
Cases 100 lb. whole boned and

skinned Codfsh, fitched....... 6 15 6 25

Sawu Fine Lamber, Inspected, B.S1.

CAB O CARGO LOTS.
1 n. pine & thicker, eut up ansd better $95 00 97 00
là in. " "0" " " "d 58300 86 00
1l and thicker cutting up .................. V94 00 9600
1 inch fooring.................................. 1500 00 0
14 inchfdooring ................................... 1500 16 0
1x10 and 12 dressing and better........90 00 22 00
lx10 and 12 mill run........................... 1500 1600
1x1 andl19dressing ........................... 1500 17 00
lxlO and 12 common ........................ 1200 1800
1x10 and 19 mill Culais................... 00 00 9 0ù
1 inch clear and picks ...................... 9800 89 00
1 Inch dressing and better .................. 000 2900
1 inch siding mill run...... . 1400 15(00
1 inch siding common .................... 1100 1200
1 inch siding shipculls......................1000 11 00
1 inchsiding mi cails.................. 800 900
Cull scantling....... .............. 800 900
1 inchistrips 4n.toSin. mill run...1400 1500
1 Inch stripascommon .............. 00 12 00
lx10 and 1laspruce culis..................... 10 00 1 00
XX ahingls,16in..................... . 930 9 40
XX ngles,16in. .......................... 180 1 40
Lath, No.1.. ... .... .... 000 915

.No.. . 180 185

Eamd Weed-- . L BN.

Bi rh, No. 1 and8 -...................... 1700u M
p ....... 00.1 1800

Ch"e-- . -60.00 0000
Ael "b.................4e00a0 00

-b ," .. 16 001800
Ulm,sofn " ....... . 11 00 1900

"0 rook " ... .... .............. 1500 1800
Oak, white, No. 1 and 9 .......... 000 38500

"0 red or ................... 09 N0 0
BalmofGieNo.-.......... 13800 M00
Chesinut ... • -500 80 00
WaInuI No. 1l .......... . e0 io o
Buiternut " . ....... 9800 8000
Hickory, o.1à 9..... - 900 0000
Baswood .180 1800
Whitewood," U............•. 00 4000

Stev .. --
's 's oeut --- » ...- ...---

" Grte..........••••••.•.••
Wood, Bard, bestunaut ........--

i smsquality unet.--
's Fie undu .. ne-........s " bet uIt .••.••••.
.I Usty and spit

" P ne, ••••••.•••••.•
Md ,, mon........

660 000
650 000
850 000
550 0006500 000

M 000
600 000
400 000

59 0 00
4d 0 000
4 30 000
600 000
0 000

Leading Barriaters.

THOMSON, NENDERSON & BELLs
BARBISTEES, SOLIGITOBS, 3.

D. E. THOM5ON, Q. O.
DAVID HENDEBSON, OfMes
GEOEGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TOBONTO.

W. B. BIDDELL. 1 CEAS. MrL. 1 a. 0. LEVESOONTE.

fLLAfR, RiDDELL & LeVESCOITE,
Barristers, SoUeitors, Notaries, &O.

SUocESSOBS TO
MOBPHY, MILLAR, LEVESCONTE & SMYTH,

55 57 Yonge St., Toronto.

Telephone 673. *- Cable, "Ballim, Toronto."

WM. PARKS & SON,
(LIMITBD)

ST. JOmy, K. B..,

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS.
Grey Cottons, Sheeting, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Millu, and Yarns for
manufacturera' use.

The oniy U Water Twist" TYara made tn
Canada.

AGENTS :
Wu. HEWETT. 30 Colborne Street, Toronto.
H. A. LAROCHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BBUNSWICK COTTON MILLS
, ST. JOHN COTTON MILLS.

ST. J03N. N. B.

CALENDARS.
HAT new and artistic design

shown in our last issue has

met with instant favor. It is

printed on Card Board with either illustration

-the Negro Boot Black or the Handsome

Lady, at the following prices:

100 COPIES . . . $4.00
200 " . . . 6.50

300 " . . . 8.75
400 . . 11.00
500 " , . . 13.00

Set per express eonreceipt of price.
Merchants will find thia an inexpensive and

pleasant way in which to send holiday greet
ings to their customers.

ADD ESs . .*,

Ioo6tary Timos Pulatlag Co. of Canada,
(LIMID).

Toronto, Ontario.

Inurane.

Providst Savngifiet Assurance Soslsty
OF NEW YORKý

WLA . ,............ ..... EsCEMAZ 1.

Agents wanted in unrepresented distriote-th js
ComPany's Plans sra very attractive and easl
worked. Libeoal ontracts will be given to xper-
enoed agents, or good business men who want to

engag An le Insuranc.
Appl to E. H. N A''ON, Gmeeal Mamage
for Can=ada UV YoSEn lES==, !ao

a..&
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I4ding WIholeale Trade of Montreal.

De MORRICE, SONS & GOMPANY,
MONTRREA. & TORONTO.

liEgacCulier' AgentRIS ell R11 MrcllaIS,
The Dominion Cotton Mills Co., Montreal.

Mille at Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N. S.,

Magog (Print Works).
Grey Cottons, Bleached Shirtinge, Bleached and

Grey Sheetings. Cott on Bags, Drills; Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damsak8. Bleeve Lininge, Printed Flannelettes,
Shoe Drills, &o.

The Canadian Colored Cotton Mille Co., Ltd.,
Montreai.

Mil's at Mllltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysvillé, N.B.,

and Hamilton Cotton Co'y. Hamilton.
Shirtings, Ginghams, Oxfords, Flannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &c.,

TWEEDS
Fine, Medium and Coarse; Etoffes, Blankets, Horse

Blankets, Saddle-felt, Glove Lininge.
FLANNELS-Grey and Fancy in all Wool and

Union, Ladies' Dress Flannels. Serges, Yarns.
KNITTED UNDERWEAR-Socks and Hosiery In
Men's, Larlies' and Children's. Cardisan Jackets,
Mitti and Gloves. BRAID-Fine Mohair for Tail-
oring, Dress Braids and Linens, Corset Laces.

TheWh.lesale Trade only Supplied.

DEBENTURES.
HIGEST PRICES

PAID FOR

Municipal, Oo'ernmont_& Rallroad Bonds
H. O'H A RA & Co.,

Mail Building, ToBaNTo.

Mercantile Snmmart.
Tu Ontario Canoe Company is to be

amalgamated with the Peterboro' Cance Com-
pany. A new charter is understood to have
been obtained, fixing the capital at 840,000.

IT is stated by the Chignecto Post as a
settled thing that the Harris car works will
go to Amherst. A suffiaciency of stock has
been subscribed and it is said the transfer
will be made in the near future.

Masss. J. & J. MoADI[, of St. Thomas,
will retire from the wholesale grocery busi-
ness and conduct a jobbing and retail trade,
says the Times. Their premises, corner Talbot
and Et. George streets, are now being fitted up
for the change.

Tan Saskatchewan Herald, printed at Prince
Albert in that district, says that some of the
farmers are bringing in wheat in small lots;
the price is 50 cents per bushel. A great
many are holding back awaiting the price to
advanoe.

" Ana we ta have a shoe factory in St.
Stephen?" is the question asked of the
citizens of that place by the St. Croix Courier.
A proposition towards the founding of such a
factory has been made by some person not
named. But he wants tho municipality to
become his partner.

OYSTERS ARE
COOMIG fU

&RD OUB OEiLATED

OYSTER PAILS
Are going out at the rate of

. 60,000 PER DAY.
This is because i' the very best Pail made, and

because the price is lower than any on
: : : ::the market.:

Y O U'L L 8 .A" 80
if you try itonce.

Write us for priees and discounts.

DOMINION PAPER BOI COMPANY
36 & 38 Adielaide St. W. Toronto.

Leading Wholceae Trade of HontreaL

W. & J. eKNOX.

ADEIe.'

FlaSpinors& Line Thread l'fr
RTIMTRNIE, SCOTLAN.

Bole Agent for Canada

GEO. D. ROSS & 00.,
648 Craig Stroet, n<.treal.

TORONTO OFFICE,

19 F .ON\TT BT.. WEST

MercantUe summary.

THE shipments of lumber from Richibucto,

N.B., to Great Britain during the navigable
season of 1892 have been 13,002,512 feet, in.29
vessels. Messrs. J. & T. Jardine loaded eight
of the vessels ; G. K. MacLeod thirteen;
Edward Walker seven, and George Irving

one.
HERE' s a voice from over the sea. Mr.

David Kirk, of Collingham, England, writes:
" This, I believe, makes the 27th year I have
subscribed to TEE MONETABY TiMzs. I con-

sider your paper a most valuable one and a
very welcome addition to my large list of

papers."
W. F. DorL, of Winnipeg, has resigned the

presidency of the Winnipeg Jewellery Com-
pany and sold hie stock to the new directors.
So says the Free Press. J. F. Howard suc-
ceeds Mr. Doll as president, and J. K. Strachan
is the new secretary-treasurer. The company
will occupy the old premises.

IT is stated by a correspondent of the Am.
hertsburg Echo that the cable to Pelee Island
is broken. This is a matter for the attention
of Government, for, as the.correspondent says :
" It is our only means of communication with

the shore during the rough weather, after the
boats stop running and before the lake freezes
up."

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bils of Exchange Act, 1890, by J. J. Mc-
Laren, Q.G., will so post him. It's up to date.
85 well invested. You can

BE YOUR OWN LAWYER
If you have a copy of the Canadian Lawyer
in your office. Gives in handy form the law

on ordinary questions arising in daily busi-
ness. Will save you many doubte and many
dollars. Price, $1.50.

PUBLI EU» BT

THE CARSWELL 30', LTD.,
30 Adelalde St. East Toronto,

Glovesuand Moooasins.

Ontario Glove Works,BRO'CKVILLE, ONT., CANADA,
Established 186%.

0 UR Manitoba and North-west custIomers will be
called on shortly by cur Travellers with

lines of samples in aIl the latest designo in

Gloves, Mitts and Moocasins.
Kindly reserve orders until you examine our

goods and pries.
8PECIAL.-Mr. Thos. Clearihue no longer repu'

sent us in anv way.
January. 1899.

DEBENTURES.
Municipal debentures bought and sold, alo Go

ernment and Railway bonds. becurities suitabl'
for Deposit or Investment, by Insurance Companies
always on hand.

CEO. A- STIMSOW,
9 Toronto St. TOBONTO, O

mneorto manj.
ANOTHEa Edison generator of electricfll

having a power of 800 horses, was placed
week in the Montreal power-house to devl"P

power for the trolley system. Another n4
Edison car was placed on the St. CatheriO'

street road on Monday, and three more are
follow.

TEE town council of Coaticook, Que., r
cently passed a by-law levying a business
of 850 on the hotelkeepers. The hotelkeeSp
are now refusing to pay, taking the gro0
that the amount paid for the confrmatiOn
their hotel certificates is a tax and that 0

taxes cannot be levied upon them.
ANOTHER banking firm in Foret send O

closure and adds, alluding to our circe

"It causes us to out-blush the maple . u
dunned where we receive such good value
our money. He would, indeed, be a PU
who would fail to respond to such a 0
reminder as yours."

Ma. A. CAMPB.LL, Of Chatham, mrnber

Parliament for Kent, is going into w0
again, having begun the erection of a ,
four mill, 450 barrels capacity, at
Junction. He expects to have the bU
roofed before Christmas, and during
winter the machinery will be placed, readl
operations next season.

STABLE

BRUSHES /BROOM$
Of every desoiptOD.

HICH/EST QUALITY AND FINIS

MANUFACTURED BY

Chas. Boeckh&SoW
so set, TORONTO

93 Send for special illustrated pric l .ti

and Stable Brushe and BroàQ

604

C:-07ý- -
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d m eudes Trade et08 a L

BAYIJS ANUFACTURIIG OO'Y,leto 28 NAZARETH STREET
MONTREAL

""Pl-hes, Japans, Prntn Ii aks
WRITE L EAD,

h 0/, AxieG a e4,o.
XcLaren's Celebrated

O tGives entire satisfaction toou0 erefore maores trade 10 dealiers.

W.D MOLAREN,
Manufacturer, Montreal.

BÂYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
QENERAL MERCHANTIS AND

ANUFACTURERS' AGENTS
ESTAzIs8an 92 YRAns.

GO YBt< s Checked Shirti Den-
*oe %a.~des, TikingsBff, arn, T5n,*&o.

PMediand riced Tweeds,
WIas~~1~SnerUDoeffkn, îtcues Kerseys, &e.ai andFan G Over-Coat

and Fancy osi0er, &o.
~W ite, Greyan lreBane.

l3 ealeTrade ooly upplied.
tHest. We 90Wllngtn.StWA.. 4o»TEil&t 1 TORONTO.

osogee-%emade on oignments. Correspond-

eOARTHUR, CORNEILLE &C
OIL, LEAD, PAINT

Color & VSrnish Merchants
, mPoa oras o

P "dLIAn wIeDOw e mAs
aun 'oHah ,BoUhd

tlto' Artit,' Material,Bruashesdo
~ 36 B. aulSt.* 58aui, M em.

MONTREAL.

?ORTLAND CEMENT.
Best London and
other Brands for

S Sale to arive ex
Steamers.

LOWEST PRICE.

& F. P. CURRIE & C0.,
' Gre Nfun et.., MONTBEALir

?II RLL BL1MOIR COl
Q I CANADA.

PO. W* - • - VrmPnsrDa
~* OL&< TAnTEAs Ann.W.--

Outario0Dep artmmnt, Eamit

Sk- i sell its instruments atricesOrOli«frc( 7 t0S25 pe, te " Bl

fect ) desig;ZPrcteted by regiutered Trade
înF«t1 ea1d Peia]lyfor xà.n<ris& aper-

p ana Utdby eOompny in onnection
n superl r 10 desaigand work-T ly aset yet ofmered for sale.

%.1> en IIsPhi0 aran*e 10 onneo Piaces&LOI
phef aelitueg 'ith the zime.î toi*-~5~i40 ~.0t Vil bullaprivate lUnos bform SO

00,1044 gtir pinoo of businms
i 4 0 t Prin ebmanfacur

~ appI ai u. O* many-- Offib . m

,Lading Wholeae Trade et mmtreal.

HODOSON,SUINER & O
IPOBTES °'O

DRY GOODS, SMALLWARES

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. (Geeve S"''

MONTREAL, Que

ISLAND CITY
it cad,0olor & Yarnisihlork8,

mNITE LEADS, MIXED PiINTS,
VARiISHE AID lAPANI.

zrnas ce
ry colers, Plan mamd Decorative Window

Glass, Artist' Maalas•
" r- P. D DODS&co

CH HeS o
WINDOW SHADES

SPRINC ROLLERS
CORNICE POLES AND TRIMMINOS

sSmend for our new Ilustrated Catalogue.
eet1ngst } Toronto, Ont

STRANG & 00.,
WINNIPEG, MAN.

Brocer, and liquor Commisseon and
lanufaoturera Agents.

U pre Soe dgnmm esatiol
Cerreapondeaoe ami Agendas .olited

PAPER FOR PRINTINO OU.

FOR WRITIN ON PAPER
PAPER FOR B00K1

FOR LEDIERS PAPER
PAPFR FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giviog an Order te lt.Printer.

Au Wholesaiers keep It.

TORONTO PAPER MANUFAOTURINO CO,
num m as crmwal.

[Leading Wholele Trade of Montrea.

S. GREENSHIELDS,
SON & CO.

-'- --

e. 0. 00

GeneraI Dy Goods Merchants.
Soie.gents lia canada for earl. Chases

Harrison & Bons, of Stourport, Eng.,
manufacturera et

BRUSSELS CARPETS

EYERFAST STAIHLESS HOSIBRY

Mlercantile Summary.
Nuws comes from Vancouver that the

C.P.R. Company intends to build two more
steamahips for the Japan and China trade,
exactly like the three "Empresse." which
now ply across the Pacifio te and from that
port.

MEssns. BAY; Bramur & Co., the Port Arthur
bankers, are pleased to add their testimony to
the character of Tum MONETAIY Tnoes after
this fashion : "Your paper is 'chuok' full of

good common senue, and every business man
should be a subscriber."

TE Diebold-Mosler Damon Safe Company,
a consolidation of eleven principal companies
and firme, making lire and burglar-proof
vaults and safes, has been incorporated in
New Jersey, with a capital of 85,000,000, of
which 82,800,000 is to consist of preferred
stock, and 82,200,000 common stok. The
companies whose properties are taken over

have faotories in New York, Massachusetts,

Pennsylvania, Maryland and Ohio.

OnINAL sin had shown its fruits early in

the case of the Charlottetown post office mes-

songer boy. A despatch telle us that during
the past year between 700 and 1,000 letters
containing a large aggregate amount of rmoney
have been stolen from the post office of that
city. All efforts to catch the thief were un-
successful. Finally suspicion fell.eon:a mes-
songer boy, Charles J. Mitchell, and he was
charged with the crime. Upon receiving a
guarantee that he would not be prosecuted,,he
confessed that he was the thief. How the
authorities came to give such a guarantee in
the case we are not told.

The Dry Goods Daler
W.o keepou

i And.

Berlin Wools,
Knltting Wools
.. a.

**er**Art Needlework
Keeps a line that ella well and brings freahcustom. Our

FoIts, Decorative SilIks, Stampad Linens,
Etc., etc., include all the newest des andshâdes that eau be procured inrelg

markets. We are large importers.

MACABE, ROBERTSON & 09e,
8 We1ln'ton west, Toronto.

and FANCY GOODS IMONTREAL AND VANCOUVER.

- - 1 .- -- -.-- mb--.a- -a lur-4-1

eau mon

- -- 1
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Wm note the removal of Meurs. H. L.
Hime & Co., stock brokers in this oity, from
20 King et. east to 15 Toronto et., Building
and Loan Chambers.

THs town clerk of Simcoe invites tenders
for the purchase of local improvement deben-
tures to the amount of $5,272. They bear
inteçeMt at 5 per cent.

MR. J. P. STARNAMAN, dealer in mouldings,
frames and fancy goods at Berlin, volunteers
his approval of Ta MONETAiY TIMEs in this

*Pti!eoo, I" I And ita valuable nessity."

Mi. ANDREW MUNGALL, who has had charge
of the cotton mill dye-house at St. Stephen,
N.B., has been appoin ted general superintend-
ont of the dyeing departments of all the mills
of the Canada Colored Cotton Mille Company.

V are informed by the assignee, Jno. D.
Gillis, that the stook of Mrs. C. Esttick, at
Highgate, amounting to about $400 worth of
,ggges and glassware, was sold by public

auction to D. T. Gillis, of Mnirkirk, for 66ie.
in the dollar, cash.

Ma. W. A. HosKmNs, of Peterboro', has this
to say when sending his renewal subscription:
"I find your paper is so useful to me that]
would not do without it for a matter of $2
i4 e information in some of the articles bein@
Wqrth many times that amount to a life in.
suance agent."

TRi Yarmouth Cotton Dnck and Yarn
Company are adding to their outft a nov
Meill, to be running, says the St. John Sun
be(ore the end of the year. The new factor3
with its equipment will cost from 370,000 k
880,000, will have a capacity of 10,000 t
12,000 pounds per week, and will give employ
ment to 65 or 70 hands. The old mill is kep
flly at work and gives employment to 13
bands.

A LUTTRa is published in the Montreal press
addresed to the Agricultural Departmen
et Quebeo by the London firm of Camero
Bees. & Co. It state that some English an
Oontinental friends of the firm contemplati
entering upon transactions in buying Canadia
saw fiax, and desire names and addressesc
important and reliable fiax growers throughou
that province. Those interested in the matte
-a. sequested, saya the Gazette, to send to th
Department at Quebec any informationi
hi"s line asked. It might not be improper1
uggeat to this Englisb firm that there a
ûâx-growing firms in the Province of Ontar
e su@roient importance to be commun
eated with.

Leading Wholesale Trade of Toronto.

5. P. UIT. Huon BLiUa

PEELS
mtgf S 'LEMON
Crosse & Blackolirs -ORANGEtoghorn
Corsigan •CITRON

ORDB NOW-

EBY fBLA/N & Co.,
w h q ro e Tut a d S o nt ,

time past, has assigned.

LovERs of good pictures will be interested inI
knowing that a large collection of oils andh
,water-colors by Mr. and Mrs. Geo. A. Reid, of t
this city, will be offered for sale at Messrs.
Oliver, Coate & Co.'s rooms on 13th and 14th
December next. They will be on exhibition
two days previously. .

Tuu commercial happenings mentioned int
this paragraph al relate to residenta of Toron-
to: James Clinkinbroomer, a blacksmith who
has been here manqy yeare, has just auigned.
- Not being able to collect his accounts,
John MoArthur, dealer in bee supplies, findsa
an assignment necessary, although his assets
aro U1,000 and his liabilities only about half
this sum.-John Douglas, builder, who as-
signed some monthe ago, is now reported to
have left the city.

SEvysuL demanda of assignment heive been
made upon the produce and cold storage firme of
Alex. Chisholm and A. Chisholm & Son, in
Montreal, who have been giving their creditors

D anxiety for a wek or two past. The liabili.
D ties are quit lheavy, aggregating about $100,.

000, besides which a claim for the balance of
t a ten yeara' lease, reaching to something over,
0 $20,000, bas been made. The cold storage film

bas been in unsettled shape aince apring, when•
, a fire occurred, some of the insurance oom-
t panies refusing settlement, alleging insufficient
n proof of los.
d RESPECTING the Chigneoto Ship Railway, the
e Chigneoto Post, published at Sackville, N.B.,
n and the newspaper authority closest to the
o site of the eaterprise, has this to say
t "Several reports concerning the condition of
r the work are circulating through the papers
e which are both incorrect and misleading.
n Messrs. Rosa, of Montreal, it is true, have
o signed a contract to complets the work, but
re the old trouble, tightness in the money mar.
Ïo ket, bas not yet been removed. The work

romains in
ago."

the same condition as a year

Leading Wholemle Trade of Toronto,

WgyId, Grasott & Darlingi
A prominent feature of our steck Is It

completess urtgg the asarting
seasons, and buyers of

Bwrsr Dry Gooda
Men's FushInptA

-AND-

Marchant Tallais
Woollns 4 Trmilngs,

WM liud au attractive varlety to
seleet rum,

WYLD, GRASETT & DARLING

TRI Dominion Flouring Mills in this 0 ity'
wned by Messrs. M. McLaughlin & Co., Wl'

have their facilities greatly increased W1h
the large warebouse adjeining the ruill i
compleied. Storage room will be supplieda'
something like 20,000 barrels, while the 0ow
improved machinery for conveying the
from the mill to the storehouse will be a8d'
sogether with other devices for rapid despa'h
The new building, which adjoins the rn
corner Bay and Esplanade streets, is a t0
substantial one.

IT is two years lasa April aince Jos. Joh
succeeded his brother as a storekeeper
Bellwood. At that time the business Wa
poor shape. Not being able to make it
cessful, Jos. now assign.- Arthur DOWO
opened his grocery and drug store in HainMO
in 1889, and did a nice little trade. Bein
for some months, he lost ground whiec1
could not recover, and he is to-dayii
hands of an assignee.-A little more thaO
years a go, J. C. Abrahams, cf Otervil u
up farmiug end bought the botel busifl s

one Clark. It bas not proved the " bon
he expected, apd already he has. found it 0
sary to>ssign.--8. J. Collier, grooer,
has been sold ont, under the power of a c
mortgage held by Harriett E. Collier.
secured creditors need not expect a divide"
this intance, we fear.

INJUsTIo was dons to the extensive
works of R. Lang & Son, of Berli, On
the statement lat week that the cap1

the Lang Tanning Company, for w
corporation is sought, was to be 850,00
was a misprint for $150,000, the shar V
three thousand in number et 50
smaller sum would have been quite i
to the extensive business the o0nO"6p.
built up, espeoially in tanning harness
Their premises and plant indeed areou
to have cost over 8100,000 and are c012 0
be most modern. No factory in Arn 0
are told, is more oompletely equipped

Leading Wholesale Trade 5o

,Charles CGC ksbII-
s o

URITISH AND CANAB%

WOO LLENi
.--- AND-

CLOTIEn' IRIMMIg6

59 Front Stut West,

TOROlM ý-J

TRI Sentinel Revieti says that Mr. James Onnias for our 1893 Calendar have eore
H. Carrie, son of Mr. James Qarrie, has pur. from various pointe, near and far; one from

chased a partnership in the dry goodebusiness as fer distant a town as Woodstook, N.P
of T. W. Gray & Co., Woodstook, and will The Calendar looks very handeome, printd

remove there soon after the New Year. pn cardboard ready to hang up, and the ohoiO

A cÂRRIGE maker at Hawkesbury, named seems about equally divided between tlbe

John Campbell, has assigned to the sheriff. A happy-go lucky bootblack and the handsoate

lack of steadiness accounts for his want of lady. Merhants, insuranoe agents, bmnkêl'

sucoess.-John Fetterley, at one time a lead- ,and brokers have already admired it suffici

ing grocer at Morrisburg, but who has been ently to order supplies of it, with their uaa0

commercially "on the down grade " for some and holiday greetings printed thereon.

600 m
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iness. The names of the applicants for doing busix
icorporati0  are : George Chales Henry Sherbrooke
Lang, John Adolf Lang, AuguSt Reinhold started by a
Lang, OfBBélin, Ont., tanners; Mary Ann month aia
Kaiser, Detroit; and William Qagrann never hadi

aLg, of Chicago, bide broker. quence.-
goNTRE mitha ait G

eOnTE L real estate mien were much exer-om at l

lan o ut the endoai tweek, when the on amaliis
uinouceén w:~~elaat t;w real, deali;

whnOlincement was made that Wilson & Frost, s siged. 1'*ho have been heavy operators a d buiders,
Wer in embarrassed shape, as their faiure Tim Dep

wouldm0 doubt beriouly involve others. An received a r

i aMeetingof their creditors was held the cruiser
Baturday, at which it was claimed that Lawrence

thé fIrm showed a surplus af mone8200,000 packages of

hunreiabilities running well up into the same swer
inudreda of thousands f dollars. This sur- same seizul

Plus a conservative atherity pulled down to occurring E

about 890,000, but a strong committee of liquor couid
edito W p» dto Quebec,

frairsewasappointed to go closeiy ipte their citizen cf t
&nent hand report later. A degnand of assgs- gada.ut0, baeen made on a amall claim of about gardan.

8,0,but thig ae are eaut..ting. atteipt l
a2,000 they a o ibeing in leAssoUITIrG of the Dominion Hop.growera' poseion(

when altion was held in Belleville last week, liquor." Odiscussion arose about the size of hop Lisies, is
boes tone Of those prsenat desired to con- been a part
therthe use Of old English hop isnasures; Hs ar

Others had very different views, but all agreed cocrnia
tat a uniform aime cf box was desirable. The

levle inity of
Bellohuson peotcr of weights and measures, vare

r. Johnson, was present, and declared bis dealer in m
aire to id has effected

rt meting the vie ohe e liabilities oAti at a resolmtion to memoialie
aeI}~.>rd GOvernment tO dpt a stand- a

rbox tea ébe ud by al hop.gvowers, riva
c% Iaried unanimnousiy. The ±zietlng beld euiyo

an 0eto f ofioers frtees gygin théeIail
hiéh résuited in the reolectinf te dTolton'

gcers, viz: W. B. Cooper, preident; July, 1891,1
FPrague,. p. p.Vier»e;E J.ter' and Leach

Y. ' and beganc

P a'tOliOwing are tiefioWq etc., in tbe1poie f Quebec fer tbe wsek:-Calix*e

,oront a amall trader at Ste. Clothilde de
ii a limitas asigned.--A Kontreal grocer

ported vabe, way, Wilbred Ronsseau, is ré-
Ithent f rom the city, and the estate is

bnda et the court. Liabilities are
er 1,00 hDe Feeest, Gleason & Ca., of

eit blate iWho started in the tiusmithing
~aboutwo yealrs ago in the fMes of already

anUd competition, have not been sueessful,
Co., erasking a compromise.-Bellay &
i euerai dealera at Fraserville, have as-

éaed on denand, owing about 86,000. Mr. B.
i re six years ago, and has asince been

l'e4bi IroleueTrade of Toronto.

JAMES MORRISON,
BRA"SSPOUNDER,

-........ 
-Onta o.

SCUiPr.., sdVamum

GAUGES
Hanaook Inspirator
Miarine PopHahuty Va ve.(g.vern-

steam Whistes.
Bight Feed and Oyliude Gisse~d011 Oup%
And Oiulà» Va

1Flers"and Plumbers'ransGoods
In Mleable and Cast Iron

Ptà i in. to 8 in. Kept in stook
VOIR0 PoE.

succeededi
have obliga
tbey assigi
general stc
Hammel fi
substantial
swim," and
contractora
who was su
in hand, isi
bis aredito
matter.

.
special join
carloads fro

[ONETARY TIMES.

inus in bis wife's name.-The

e Corset Company, a amall affair

a couple of young men only a few

go, -ha suspended. The concern

amy capital or standing -of conse.

-J. H. Hyatt & Co., a finr of tin-

Iranby, bave obtained an extension

abihties.--Fatard & Co., of Mon-

ng in crockery in a imall way, have

Liabilities, 5900.

artment oft Customs at Ottawa bas

eport of the seizure of liquor by
" Constance " in the Gulf of Bs.

last week. Altogether sixty-one

f contraband liquor, valued at over

e captured. This is probably the

re described by a later despatch as

near L'Islet, and that, " as the

a not be immediately transferred
it was stored in the cellar of a

he locality who was appointed its

During the night a successful

as made by parties suspeoted cf

ague with the smugglers to recover

of a portion of; the conflacated

ne Arthur Dissault, merchant, of

under arrest charged with having

y to the raid.

e four cases of business diffculty

in Ontario, eacb shovingTorne

circumstances : Chas. E. Talton,
.en'a furnihing goods at Stratford,

a compromise with creditors on

f 69,000 at 60 per cent. cash. The

been advancoed, it appears, by a

te banking firm, which bas taken

the stock. An authenticated report

,iy papora state, that a clerk cf

ie decamped witb $200 cash.--ln

a couple of strangers named Jarvis

arrived at the village of Staples

carriage building. Evidently they

in getting some credit, for they

lions tbey cannot meet, andnov
n. -After being many years

orekeeping at Campden, H. S.

nde it no longer possible to make

progress, or even to keep "iin the

d he makes an assignment. A
at Forest named Geo. McCormack,
prposed to have some profitable jobs
now missed from the district and
rs feel quite anxious about the

ýinnipeg Fres Preu earns that a
t tariff sheet, all rail, on wheat in
Dm grain-shipping stations in Mani-

iloadlng Wholesale Trade of Toronto.

Buliding a New Church
lN YOUR TOWN?

If s., advlse the committee to consult us.
We make a specialty of

CHURH CARPETS,
AND CAN EQUIP YOU FROM THE VESTIBULE

TO TE VasTv.

REPPS AND TERRIES FOR CUSHIONS,
AND PORjTIERES oR1 DOORWAYS.

Everythiln in Upholstery odS.

Te G. FOSTER & CO.
"85 yONGE ST., TORONTO.

, OQ7

toba, Assiniboia and Saskatchewan for export
by way of New York, bas been issued by the
Canadian Pacifia, the Manitoba and North.
Western, and the Great North-West Central
railways, in connection with the Rome,
Watertown and Ogdensburg and the West
Shore railroade. The tariff taking effect from
15th November.

-The Bedford, Que., town council bas
adopted the following resolution: That where-
as a petition was thia day presented to this
board, signed by a large number of rate-
payers of this town, asking that manufactur-
era coptantly employing twenty pereons be
exempt from municipal taxation for a term of
years ; be it therefore resolved, that any per-
sons or company who at present or hereafter
may carry on any industry, as well as the
land used for said industry, and giving con-
stant employment to at least twenty persons
actually engaged in the premises in said in-
dustry, shall be exempt from municipal taxa-
tion, under Act 4559 of the RevisEd Statutes
of 1888, for a term of ten years from this
date.

Who
Wants

a large, airy, weli lighted flat on the rear
ground floor of our new building. oorner
Court & Church streets? It's ste<m heated.
Have a look at it and if it suits call on us
for terms.

*ONETARY TIMES PRINTING CO.,
Cor. Church and Court Sts , Torouto.

Leanlng starch Manufscturers.

Retail Grocers
Will find it to their
interest to buy

BRANTFORD ---
STARCHES.

The Purest and Best
In the Market. • • •

Brîtish Anierica Starcli Co.
(LIMITED)

BRANTFORD, Ontario.

Loadlng Canadian Sho, Manutacture'5L

Phites

D. PENDEB.L
W. Q. FestsS.
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Leading Wholeale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Cor. Wellnton ad Jordan StS.
TOE.ONTTO.

am str.e.. . Londea Emaan.

John KaySon & Co.
LARCEST CARPET HOUSE IN THE DOMINION.

Carpets,
Oil-Cloths,

Linoleums.
Curtains,

Draperies,
-_&c., &c.

gHURCH CARPETS A PECIALTY

84 King Street
West, - TORONTO.

THE 3 Ts
Stand for Temptlng, Toothsome and Tender,

and refer to our

Superlor Cured Bacon
Breakfast Bacon
New Spiced Rols
Beef Hams
Long Clear Bacon

Dealerscan rely on the quality of our Butter,
Oheese, Lard and Eggs.

We are neers ithe Provisions trade. Write
for price le.

PARK, BLACKWELL & Ce, Ltd.,
Sucessor to.Ta..Park & Son,

TOBONz> TO, - - - oNrT.

COOPER & SMITH,
Eaufacturer, IImpolterU anMd Wholesale

BOOTS
Dealers nl

AND SHOES.

06, 98 £à40 Front 81. Wut, TOROITO.
JAMUS 000PNB.I JOHN O. BMITH.

COCOAS,W CHOCOLA TESCowan'sCOFFEEand
ICINO SUGAR.

THE
CwauCo am i mChoclats Company, L&

14 mai 16 Mlaciag Imm*, Toront.

Leading Wholeaele Trade of Toronto.

HORSE
N SHOE

SALMON
Now ln Store.

CO.
WHNOLESALE GROCERS.

59, 61 aid 68 Front
âtreet XEsut, TORONTO.

ESTABLISHED 1855

TAYW'ORIR E & BURGLAR

HAVE MA ENf1DROVEMENTS

NOTF OUND IN
THTFOUDOTHER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION
BY THOSE WHO SECUR.

DESIRE TO

THE BEST SAFE
J & JTAYLOR.

TORONTO SAFE WORKS.
TORON TO.

MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
All sizes from Veut Pocket Memo.

to Largest Ledger.
Gol ld e dustrialExhibition.

________________rter for Beet Goodes.

BROWN BROTHERS,
64 68 King St. East, Toronte.

METAL EDOED BOXES

MANUFACTURED BY

S, U and 1o .Je@HNBon t

Mantes, Silks, etc•1J. W. LANO &

EET'- STEEL

ABSOLUTELY FI RE PR 00M ETALUIC R00FI NG-1
F S

L.eding Wholemle Trade of Teronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the large
lot, nov opened, of

Japanese & Sis ndkeîchieft
IN SILK AND SILE LISSE.

Richly Embroidered in handsome
designa and suitable for the

Christmas Trade.

Orders will have prompt and carefu attentiol.

O8ldeoott, Brton & SpencO
DRY GOODS NERCHANTSi

ToPonto, Olit

POCKET
* la KNIVES

Fl lne alwa on hand. These are genuini'o
lish make, and ve fully guarantee them.S

Carvere. C &Pveri' a In a Table CatierY'
Ser, e, comprisng Map Lea L,

Butler's Dickn ' t.11

We eolicit inspection at our warehouse and tr0

lers' amples.

M, & L. SAMUEL, BENJAMIN & 8
26, 28 and 80 Front St. W., Toronto-

Englh Hou-SAMUEL, SONS &BENJAÂM0
l'enchurch Street, London, E.O.

H. s. eoai , so & C
WHOLESALE

37 Front St. West, Toronto.

'Behult.." Smokeless

Ameries "Deadhot GDNPOWD[
The best of their kind.

Cartridges, Cartridge Cases
Wadding, Shot, &c '

TORONTO SALT WORI<'
1( Adelaide St. B., Toronto.

(Soe City Agente for the Oanada Sait iJ0w01 ý
Deles i all kinde of Table, Dairy Me

Barrel and Land Bal Our Dalry
in every respt to the best
chear.Soie agenterete9MDile e

rk AiLA orders promptly fIUed. oee

cos

1
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ESTABLISHED 1¶66. tax could probably be cut down one-halff
ESTABL ISHEhDbenee.to the revenue. It is Dot im.T possible that in assuming enormous obliga-

r imes tions, the Republicans hadin viewithe plac.

ing of obstacles in the way of a reduction

'trabe lRevtew af taxes. Beyond all doubt, they had that

-Inua¢c CW objectin view in making away with the
Snzurance Cbronfcle. surplus. But they overdid their part. An

à has been incorporated the INTERCOLONIAL abnormal surplus is pretty sure to lead to
0" COMMERCE, of Montreal (i z691, the
REVIEW, ofthe sarnIe cit (in e87>, and abnormal action to get rid of it. Free
TORONTO JOURNAL OF OMMERCE. Trade will come slowly at Washington,

'4 every Friday morning. but it is bound to come. In Canada some

SUBsCRIPTION-POST PAID, manufacturers are looking to a reduction in

U 11ERS - 2.00 pi R. the tarif as inevitable. Mr. Frost, of Frost

RB OS . 0. RSTIR. PER YEAR. & Wood,vagricultural implement manufac-
S - 52.00 U.S. OuRRENCY. turers, is reported to have said to an in-

E -0 OENTS. itervewer: "What we want is tarif reform,

& JOB PRINTING A SPECIALTY. concurrent with reductions in American

PUBLISHED BY THE tarif." Mr. Frost was formerly a candi-

TIMES PRINTINE COMpy OF}CA gdate for parliament on the unrestricted

T LIMITED. reciprocity platform: but he says he aban-

UT, J. K. CAMERON, doned it when he discovered from a visit
resident. Secy.-Treas to the Republic that Americans regarded it

l"-e2 Chutreh St., cor. Cas a prelude to annexation, hie own view

E 2 BUS rchSANDEDITORIAL . Co . being that Canada ias a destiny to fulfil on
PINTN sP ADELMFFNTE1485. this continent.

TORONTO, CÂN., FRIDAY, NOV. 25,1892. A leisurely beginning of the Monetary

Conference has been made, and the pro.

THE SITUATIO -ceedings 
are expected to continue till after

Christmas, with, perhaps, a recess for the

la Mathholidays. Apparently, the Bi-metaliste

queb oreal the new Provincial taes ai muster strong, and the Times casually ex-

tuebec are upopular. But, for that mat- presses the opinion that in voting power

'wh at tax was ever welcome to those they are in a majority. But authority to

*110g a topay it ? At a meeting Of bind the nations represented by votes ap-

resoliw,'' held in the Mechanice' Hall, a pears, in most cases, to be wanting. Al

oputioniwas come to, to obtain the that the delegates have authority to do is

ao of counsel "'On the constitution- to vote and to talk; but they are expected

partic the Act imposing this tax." No to avoid committing themselves onthe main

but I auci tal is specifically mentioned ; issue between mono-metalism and bi-metal

tax iad been said about the business ism. There may be references to the gov.
land that appears ta have been the one ernments, or some of them, for instructing
ta * An undue share of the new how to deal with side issues that may be
oi thei a upon Montreal ; but, at the time raised, for on the main question, no doubt,
e'a, enactment, the Montreal Board of all the governments know what they intend
c¾atonaknleW18dged the necessity of their to do in advance. As the conference is the-

I The present agitation, it will Ba child of the United States, it reste with its
andit 15 carried on outside the Board, representatives to make definite proposi.

hen y be concluded that the business tions for discussion. Between the calling
n the city are divided on the subject. of the conference and its meeting, the silver

o' the groe pointed out at the meeting men of the United States received a decided
regularity Of the tax, which check, and any proposals made by their

tallers;t bbe most felt by the smaller re- delegates, at the conference, may lag in

*ets but the suggestion to resist pay- rear of the opinion of the Republic. The
,Was lie by one or two Of the speakers, main question will, it may be expected,
that B l andcan bring no relief. Hints be threshed out. They will not find it easy

hotght the people who put on the tax ta say anything new upon it, but ail that
i b kiled are simply diabolical, and au bel aid we may expect to hear for our

S O, would earn for somebody a enlightenment. It is possible thatsome sort
nlt the Opposition a conducted iofan agreement may result; but the free

I y and cnstitutionally coinage of silver, or its general use on a par

t aitwith gold, is not likely to receive the assent

ats hReipublica party in the of the nations represented.

kew o rsecunities agaynit the sudden A threat of prosecution by the Impeial

ii arge amonnt of taxes. Government hangs over tle heade ai the

e Inwith a surplus of 8100,000,000 British Columbia sealers, who, with Il

go ieath t , i, ili reported that it will knowledge ai the tacto, violated the pro-

lo at s sue ans a deficiency. Ltfvisions o the Behring Sea convention and

Sensionlist, whichl contains a mil- the Imperial statute passed to give it effect.
store s,0 ' luMay have to be overhauled A despatch on the subject has been sent

agh l Possible to try experiments from Downing street to the Canadian

o lsen the revenue. Total abo- Government. In such prosecutions there
yb i- tax, however desirable abolition will be a temptation for the defence to set

e the cae of raw materials, would up the plea that the convention and the
fect ; though an p per cent. law worep ot knowingly 'set [st [defiance,

Where such a defence can be made in good
faith and on reliable evidence, prosecu-
tions could not be successful and will not be
entered. But.the law muet be vindicated ;
in the observance of an international agree.-
ment good faith is the first requisite. The
time of the departure of the vessels, in
connection with the notoriety of the con-
vention, will form a crucial point in the
trials. Persons engaged in this business
will not have been the last to hear of the
proceedings which might license or forbid
the exercise of their calling. This pre.
sumption will naturally occupy a promi-
nent place in the trials. Whether a fact
of general notoriety was known to a par.
ticular individual may be difficult of proof ;
but the notoriety will undoubtedly create a
presumption against the defence. There
are cases, not perhaps strictly legal, but of
decisions reached by executive action,
where notoriety was regarded as a suffi-
aient ground of condemnation.

American pork packers, it is alleged,
sometimes brand their products as Cana.
dian; and the French Government, puz-
zled by the fraud, is determined to find
out the truth. For this purpose, Canadian
pork entering France will have to be
officially branded as such. When our
pork was admitted into France and Ameri-
can excluded, a strong motive for the
counterfeit brand existed; but at present
the motive is not so strong; it may be

based on relative quality, or intended to
meet a preference for Canadian pork. But

whatever it is, it has been strong enough
to cause the fraud to be perpetrated.

Much anxiety is expressed by the cattle-

men of the Canadian North-West that the

Canadian Government should go on re-

iterating, within hearing of the British

Board of Agriculture, that there is nolpleuro-
pueumonia in the North-West. What good

is expected to be obtained from repeating
this statement it is difficult to see. The

British Board of Trade is acting upon the

reports of its own experts .on Canadian
cattle killed in Scotland; and though these

reports are unaccountable, it is not to be
supposed that any verbal negative will be

taken as a refutation of;the experts. These
cattlemen have another request to make of
the Canadian Government : they ask that
it should refuse to admit American cattle,
even for the purpose of being slaughtered.
In doing so, they are in fact furnishing
weapons against themselves in England,
where their own argument ;will come very

handy. If Canada should not permit cattle

to be imported for the purpose of being

slaughtered, why should England? If
England deeme it sade ta admit cattie

for that purpase. whY Ehould not Canada ?
The object i the North-West cattiemen is

to get artificial protection for themselves,
wliile they ask free admission for their live

cattle intaGreat Britain. Probably no
more profitable industry could be set up
in Canada than the slaughter of American
in connection with Cana4ian cattle for
export. Why should obstacles be thrown
in the way of such an enterprise ? The
reason that was urged, and was valid a

-year ago, was the fear of having cattle
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acheduled in the British market. The
actual scheduling has made that argument
obsolete.

Varions views of the proposal to transfer
the Intercolonial Riilway to the Canadian
Pacifio Company are being expressed at
present. It is easy to see that a variety of
private interests are at work, and the ex-
ception is to find any one who has a genu.
ine concern for the public welfare. People
along the lino are candid enough to admit
that they want the road run for their bene.
fit, irrespective of the financial result to;the
country at large. Some would allow one
railway company to become nominal pro-
prietor, if another company bad an equal
right to use the property. The most ra-
tional view that has been expressed is, that
the Gavernment should not part with the
road at present, but should make every
effort to make it pay its way. The C.P. R.
has running powers over the road at present,
and it is argued that it cannot need the
property of the road to be vested in it, in
order to ensure the establishment of a swif t
line of Atlantic steamers. What has been
granted to the C. P. R. cannot consistently
be refused to the Grand Trunk; but all
running rights over the road should be on a
paying basis, and it is difficult to see why
any sbould be granted at all, except that
these other roads control traffic whicb, in
absence of such a privilege, would go else-
where. Why the transfer of this road
should be connected with a fast line of
Atlantic steamers no good reason has been
given.

BANKING REVIEW.

The figures of the Canadian bank state.
ment for October last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 21st November.

CANADIAN BANK STATEMENT.
LIABILITIES.

Oot., 1892.
Capital authorized.. $75,958,685
Capital paid up.... 61,809.372
Reserve Funds .... 24,832 474

Notes in circulation 38,688,429
Dominion and Pro-

vincial G o v ern-
mentdeposits.... 6,518,166

Public deposits on
demand..........66,427,727

Public deposits after
notice............99,934,970

Bank loans or de-
Ssits from other
nks secured... 150,00

Bank loans or depo-
site from other
banks unsecured. 3,102,931

Due other banks in
Canada in daily
balances ......... 207,910

Due other banks in
foreign countries 140,977

Due other banks in
Great Britain... 4,321,180

Other liabiities.... 209394

Sept., 1892.
875,958.685

61,652,233
24.826,594

34,927,615

5,451,374

65,753,885

98,831,098

150,000

3,491,261

126,002

189,343

4,373,087
233,799

Total liabilities.. &219,701,774 #213,477,549
AssETs. I~ ,7,4

Specie ............ & 6,78,841
Dominion notes.... 11,813,254
Deposits to secure

note circulation.. 1,761,239
Notes and cheques i

et other banks.. 8,954,339
Due from other

banks in Canada
la daily exoh'nges C 286,952

# -" 6,770,649
,11,903,854

1,761,259

7,899,713

196,343

Deposits made with
other banks ....

Due from other
banks in foreign
countries.

Due from other
banks in Great
Britain..........

Dominion Govern-
ment debentures
or stock.........

Other securities. ...
Cali loans on bonde

and stocke ......

Loans to Dominion
& Prov. Govts..

Current loans and
discounts .......

Loans tootherbanks

Overdue debte ....
Real estate........
Mortgages on real

estate sod ..
Bank premises ....
Other assets ......

Total assets......1

Average amount of
specie held during
t he menth..

Av. Dom. notes do..
Loans to directors

or their firms.....
Greatest a m uo n t

notes in circula-
tion during m'nh

3,667,835

22,792,466

1,221,909

3,328,496
16,661,570

20,392,077

897,588,998

2,372,527

194,123,365

150,000
2,452,155
1,097,134

846,757 839,506
4,643,095 4,622,679
1,643,493 1,514,723

8304,917,753 8298,133,431

6,671,435
11,611,280

6,759,918
12,073,627

7,088,150 7,034,094

39,024,285 35,446,396

The figures of the Bank Statement for
this month are remarkable enough. Circu-

lation is at the bighest point ever known;
se are the deposits ; so are discounts and
loans, and so are available resources. It
might almost be supposed that we werè in
a period of bank inflation, for this kind of
expansion generally occurs during inflation.
And as all inflation is sure to be followed
by a collapse, any sigus that seem to point
that way need to be carefully scruti
nized.

With every disposition, however, to judge
careftully and to take the full benefit of any
doubt that may arise, we cannot come to
the conclusion that the present period i
one of inflation a6 al. For in lioking at
these figures we are first confronted by the
fact that the circulation of bank notes hai
risen to the highest point ever known
Now it is well known that this movemeni
of circulation in the fall is au infallibl
index to the productive power of the
country. A circulation like that of Canada
which is not only redeemable, but re
deemed, every day, cannot possibly remain
out in the hands of the public except as il
represents the marketing of the country's
production. If the circulation is the
highest ever known, it is tolerably certain
that our production is of that wbich iu
natural and germane to the country. Theso
figures represent an increase in the pro
duction of our forests, farme, mines and
fisheries. It is important to notice this
point. It is easy enough to have increasec
trade by buying more goods abroad on
credit, and selling more goods to the in
terior, also on credit. It is not difficul
moreover to increase the production of the
country by manufacturing more goods. Bu
noue of theseoperations touch circulation a
all. The increase in the circulation this fal
arises solely from increased purchases o
grain, cheese, animals, and other farm pro

ducts; and the high average volume o
circulation resta upon a high average pro

Â

4,457,187

24,211,356

1,261,908

3,328,421
16,496,625

19,828,270

$98,115,584

1,296,351

188,167,135

150,00()
2,303,589
1,123,258

duction of ail other exportable articles.
But this is not ail. We have bef are us the
striking phenomenon of a very heavy in-
crease of circulation concurrently with the
lowest prices for grain that have been
known for years, If,the price of wheat had
been double what it is, and farmers were
receiving $1.50 per bushel for wheat instead
of only 70 cents, there would have been a
vastly greater expansion of circulation thanl
bas taken place. And there might be some
fear of inflation in imports and manufac-
tures following it. But when prices are
low and circulation large in spite of it, it iS
evident that the production of the countrY
bas been heavily increased, and tbat in all
probability the natural productive forces
of the Dominion, taken as a whole, are in.
creasing constantly.

In confirmation of this view, we have
the fact that the exporta of the countrY
are larger in volume and value thil
year than ever; a most gratifying fact,
for this after all is the foundation of ail

the rest of our business. Our exports
represent our power to supply the
world with various articles that th
world wants, after first supplying al 13
owu wants with regard to those seif-samg

1 articles. We export food after reserVilIX
ail we want to feed ourselves. We exPOtt
building material atter keeping back al we
want for our own buildings. It is 410515
certain that we neyer send anything out

bthe country that we want for ourselves.
1la equally certain, also, that our exportid'
fpower la the true mesanre ot our power 10

buy in the world'a markets the articles tbS*'
1the world ptoduces and which we deeireO

Now there eau be ne general inflation 00
lesa there is a much larger purcbasil3a4
goods from abroad than we are able to Pol
for with our own production. There 0

Voertainly ne signe of this at the pregS5U0#
but the contrsry, taking the country
wbole. There may be inflation in a ol

tticular loeality in regard to a particUî5<t
Blineofe things% aud tbat locality, if there b#,

snob à one, *111 bave to look ont for t
reaction and collapse that will foleow.pe

there la certainly nothiug in the way e i
natural and general expansion, for o

prices of aIl onr exporta, and of our 333511**

factured produets too, are on a low «
age sosie.

là The tact that the deposits and dis5oto11

c f the batiks have been steadily incrOss9o
a for some time back is not theretore a
ato cans neasiness amongst the nneve

aoommuuity. If circulation bas mnceWP
a there bs been a uecessity for a coreg~OP0à

e ing enlargemnent et boans based on ;%eb
articles ot exporta; wbich articles 01'0,

à port are a good foundation alise fatdo

a wbele importing tradte, wbich agsin riOIJU.9
à te be eupported by Mans, and which 90
a ruse te trade discounts. Sa far 60 d

manufactories are eoucerned, tbe bre1fk'
t <anada, as a cule, are far teoaelw

e managed te taîl inte the danger et lock

t up money in advsnoea resting on bilà

it sud plant, and we have littie dfb
I with ail the experienfe et former .
f guide them, our bankera, are inoeO~j
>alive to the importance et basinga'

t;prtoaonmrhnai

fJJJAUh

610-

. icommo tes.



611
THE MONETARY TIMES.

There may, undoubtedly, be exceptions.
tere s etill a remnant in the banking

etaitY which asserts a style of doing
that has repeatedly brought disas-

in former years. The follies and mis-
t&es of judgment that brought down the
P"edera Bank, the Exchange Bank, the
14ttimei Bank--not to speak of older and

reinstitutions-have still their counter-
Part in the country, although only to a

'all degree. But even a small degree of
uch folly is to mruch. It is too expensive

te be:permitted to go on without notice. It
e ln fact, dangerous.

bit ssatisfactory to note that while the lia.
es of the banks have been extending of

't heir available resources bave been ex-
tded too. It is worthy of note in consid-

g the question of the security of Our
a ilotes that, taken as a whole, the15ailable cash, and money convertible into
Qth at a few days' notice, belonging to the

thnksls nearly double the whole amount of
04,4 bills in circulation. The banks of

anada, taken as a whole, could redeem
y note they have out within a week

% have more than thirty millions of
StilI left. But while taying this, we

e"t distinguish. The banks could do this1
Souolea. but every bank in the country

any 'ot do its proportion individually by
ovYraea ns. We have pointed out over and

t ain that some of our banks keep far
slender resources for the liabilities they1thit • Ana we purpose continuing to say

ri' Util the evil is remedied. It is too
6 oa m 'natter altogether to be allowed

agai on withötô a continuons protestuuiiit.

1OToIUT o F BANK RETURNS.
ber,1891. [In thousands.]

Po-id uP.,

ente
poreign

L t) and
ega s....-
S ...• • •

Banks
'n Que.

bec.

3484,501
18,299
77,022

in On-
tario.

17,079
12,515
56,785

1 ù,165 72,1641

36,0061
5,157

Baniks
Bn Total

other
Prov'o

9,445 61,025
6,368 37,189

20,993 154,800

à1,26i 204,591

20,591 6,408
3,8551 1.450

63,0001
10:461

- 8,890 1,944 '906 6,240LOAn-•. 4,583 6,137 1,919 12,639

892. [In thousands.]

b e bon Banks Banks Banksn iQenluOn- lu Total.
bec .tar~o. otherProv's.

Ci .Paid 34686
o819,81 17,417 9,706 61,809

................ 5,998 88,688
•• 87,739 65,175 23,219 176,188

à , o re i . 09,41776,812 93,857 219,086Qncbç4(J

a n- bj 40,143,26,476 6,808 72,9275 548 4,242 2,023 11,813
ran 8 1,979 1,119 6,709a- 9,115 9,061 2,216 20,392

A eander L a istant genet
fork cf Motrl, wil sortly baveto b England, to take charge of the

o ' nch of that bank during Mr. Ash-
polongd louve of absence.

CANADA AND NEWFOUNDLAND.

Union between Newfoundlandand Canada

has strong geographical reasons in its favor.

The island stands directly in a line between

Canada and Great Britain. For défensive,

or offensive purposeS, it forme a natural

outpoest of this part of America. Consider-

ations of this kind relate more to the

future than the present; but in the ques.

tien of union, raised once more at the

Halifax conference, they are not out of

place. If union should take place, as a

result of the understanding come to at

Halifax, other considerations would deter-

mine the event. From present appearances,

however, it looks as if the accession of

Newfoundland to the Canadian Confedera-

tion was at some distance of time. Any

attempt to hasten it would probably have

the contrary effect. The men who con-

trol the fishery want to retain the island in

its isolation, for fear that some damage

might come to their interests from a change.

And it seems there is a manufacturing

interest, smalli but resolute against any

change which, however it might benefit the

islanders as a whole, would endanger their

privileges. Anything that would enlarge

the commerce of the island would probably

be welcome to the mereantile class, pro-

vided it did not introduce competition by

which profits would be reduced. 0e a

popular vote, the determination of the

question would rest largely with the fisher-

men, who have no reason for exclusiveness,

since Canadiaus can fish in their waters at

present, but who might possibly act

more from prejudice than on grounds of en-

lightened reason. The combined elements

of oppogitiot to the islanders jolning their

fortunes to those of Canada have hitherto

been strong enough to sway the constitu-

encies. In the past, poitical intereste and

passions have played a part in determin-

ing the question; a proposal for union

with Canada made by one party met the

opposition of the other; and unless these

tactics are to cease and both parties act

togethet for a common objéect, thé renewed

project would be likely to suffer defeat.

Much, it js admitted, would depend upon

the fiscal conditions of the proposal pie-

Eented for acceptance. The demanda of

Newfoundland, as we understand them,

appear to be excessive. They embrace two

proposals: that Canada should grant to

Newfoundland an annuity or lump sum, as

a means of equalizing the debts of the two

countries, and that the Daminion should

complete the railway across the island to

11ale's Bay. If all the items which go to

make up equivalente could be determined

by an uarithmetical calculation and be

settled by the payment of aseertained

amounts, a scientific basis for the determi-

nation of the fiscal problemu of union would

have been found. But tbis is not possible.

The public improvements, which the debt

cf Canada stande for, and which it bs

purchused, are sorething qdite diffèrent

from an adttilty, which Newoulndland asks

under the hame of an eqitalent. The

Public Works yield their benefits ehiefly in

aun indirect way : thé anutuity Would be

direct. Lt ls impossIble to téll the indirect

return of the canalu std hub.idiued railways

of Canada; but without them the co»untr
oould not have been settled at all, on .aé
thing like the scale now possible snd la
part achieved. Newfoundland, in joiing
Canada, would have the right to share Id
the benefits which the debt to be equalised
has purchased ; though it must be admitted
that ber isolation would not enable ber te
become an equal partaker. But even thia
objection must not be pushed too far ; for If
union secured te Newfoundland the stream
of travel between Canada and Europe, Iné
cluding that from the East, through the
connection of the Canada Pacific steameât
ber share in the indirect benefits of the
cost of the Canadian Pacifie Railwty and
its belonginge, would be great. A mode of
calculation which left ail snch indiret
benefits out of the account would net be
fair. If the difference of debte were
adjusted in the way proposed, it is clear tô
our minds that Canada would get the
worst of it.

Equivalents on one side pre-suppose
equivalents on the other. If an allowanés
ought to be made to Newfoundland to
equalize the item of debts, Newfoundland
ought, on her part, to be able to contribute
towards the payment of the interest, in the
same ratio as Canada, man for man. Un.
less this theory could be carried ont,
Canada would be left in the lurch. And
then, if she got an adjustment of debts, on

the basis proposed, and Canada handed
over nine millions of dollars or the equiva-

lent in the form of an annuity, on what

ground could Newfoundland expect that
we should in addition complote the rail-

road for her? Where would be Canada's

equivalent for thisexpen.iture ? If we paid a

sum of money to equalize the debtswe might

f airly require, in return, that Newfoundlaud

should be enabled to' offor to Canada the

benefitsof public works equal te the amount

of money paid. Otherwise there would be a

payment of money by Canada without re-

turn to hr, direct or indirect. It would be

no justification to say that such things have

been doue before: the attempt to change
two wrongs into one right would fail.

Whatever sum Newfoundland would, on

equitable grounds, be entitled to, for the

equalization of debts, she ought te be re-

quired to expend on public works, as the

inoney representing the Canadian debt has

been expended; and probably no botter

object of expenditure couli be found than
a railway across the island, which could be
inade a link in the trans-atlantic passage.
Suoh an expenditure and such a work
Would be in harmony with the object of the
ereation of the stupendous public works ef
Canada.

THE COUNTRY ROADS.

Persons who bave occasion to drive

through the country at this season of the

year find their journeys, as a rule, very

uncomfortable by reason of the poor char.

acter of the roadway; especially if they
use our ordinary turupike roads. And in
the spring, just after the frost bas left the
ground, many of these become almost im-
passable. Good moads are a matter of vital
importance te aIl classes, te noue more so

than the farmer, and yet it seems that the
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farmer is least willing to do anything in
the way of permanent improvement. When
he is required to perform statute labor the
work is usually done in the most perfun.-
tory manner. If he happens to have a
number of farm hands in his employ, one
or two of the least efficient of them are
placed in charge of the pathmaster to do
the necessary number of days' labor. Nor
is the pathmaster always a strict econo-
mist. The writer has had occasion to ob.
serve how the work was performed for
several years outside the eastern limite of
this city. It so happened that the spring
races were going on close by at the same
time that the statutory road work was
being performed, but unfortunately for the
progress of the roads in the afternoons, the
races received more attention than did the
pick and shovel, high fences and low trees
forming fine pcints of observation. Still
at night the full day's work was counted
al the same. In this instance, as we fear
in too many others, the pathmaster's con-
science must have troubled him when he
made his returns to the township clerk.

We are glad to see that quite a number
of our country exchanges, particularly in
the west of Ontario, have begun to discuse
this question of improved country roads
from the standpoint taken by this journal
some months ago. It is high time that our
antiquated system of road-making and im-
proving was abandoned. When the country
was new andsparsely inhabited the settlers
realized the necessity of the road work
much more than now, and the labor was
then honestly performed. What is wanted
is a skilful supervisor or supervisors ap-
pointed by the township or county council,
supplied with all the best modern ma-
chinery and tools for the purpose of repair-
ing roads. Then let the most efficient
help be obtained in the locality where the
work is being doue, and let the laborer be
paid what he earns, which is much more,
doubtless, than the amount now fixed by
statute-providing the man is competent.
This should remove any cause of complaint
as to farmers not having an opportunity to
work as before.

The movement for improved roads is not
confined to this country. The New York
Commercial Bulletin speaks of the organiza-
tion of a National League in Chicago last
month for the advancement of road im.
provements throughout the country, as
marking an advanoe in a most important
direction. "It is scarcely an exaggeration
to say that there is no form of material de-
velopment in this country on which the
interests of the mass of the people depend
in greater degree than on the construction
of better roads." The question deserves
quite as large a share of public attention as
that of railway extension; and while the
United States has astonished the world by
the rapidity and extent of its railroad
building, it has fallen behind in'the matter
of good roads, and it is only recently that
this important subject bas begun to com.
mand the attention it deserves. In the
opinion of the Bulletin, the variety of inter.
este affected and the amount of capital to
be benefited by systematic road improve-
ments are such that it is idle te talk of the
mpossibility cf solving the problem witihout

the adoption of some great governmental
scheme.

A writer in the Century Magazi-e says
that the advocates of good roads propose
an exhibit of all that is known of scientific
road-building, which will serve as a school
of instruction to the thousands of Americans
who will visit the World's Chicago Fair.
'' They will give sample sections of the
best road-construction in this country
and in Europe. They will have skilled
workmen actually engaged in construct-
ing sections of the varions kinds cf roade,
the most expensive and the cheapest as
well, and will have competent engineers
and chemists in attendance to explain
the process of building roads, making arti-
ficial stone, and preparing cements. All
machinery used in the work, and the varions
kinds of material, will be seen in daily
operation. In short, the visitor who wishes
to see not only what a scientific road is,
but the exact way in which it is built, will
have full opportunities of doing so."

Mr. Isaac B. Potter, in writing in the
same journal some months ago, put the
matter in a financial ight, thus :

" We have in the United States something
like 16,000,000 of horses and mules above the
age of two years, upon our farme, and at the
moderate estimate of 25 cents as the cost of
feed and care of each of these animale, we see
ait a glance that the aggregate expense of
maintaining them is about $4,000,000 per day.
If by a similarly moderate estimate, we say
that they are kept in the stable in a condition
of enforoed idleness by the deep mud of spring
and fall for a period averaging 20 days in each
year, we may easily compute that the lois, in
this respect alone, will amount to $80,000,000
per year, a sum sufficient to build 16,000 miles
of excellent highway. Of course, considering
the great variety of conditions, and the conse-
quent number of factors to be regarded, it is
impossible by mathematical formula to com-
pute the loss entailed on any community by
the continued toleration of these dirt roade in
their present condition ; but the error in the
result of any computation is more likely to
show a loss sinaller than actually existe, and
in whatever way the matter be regarded, it is
certain that with the imposed burden of extra
help and extra draft-animals, loest time, wear
and tear of wagons and harness, the drawing
of light loads, and the depreciated value of
farm-lands, we are pursuing a short-sighted
policy in permitting the present system to
continue. Besides the actual loss, which a
moment's reflection will serve to show, we are
gaining nothing and saving nothing in that
great department of agricultural industry to
which the condition of the dirt road is of such
marked importance."

Good roads mean wider and better mar-
kets for every product of the farm and
factory. Good roads aleo mean more pro-
gress in the neighborhood through which
they extend. They will benefit the trader
as well as the farmer. Noue are more
interested in this subject than our many
readers among the bankers, merchants and
manufacturers and we trust that they will
assist in its agitation until~it is not only
thoroughly discussed, but put upon a more
satisfactory basis.

ONTARIO BUREAU OF MINES.

It is observed, in the introduction to the
Report of the Ontario; Bureau of Mines,*
that annual statistics of production are of
the first importance. "Statistics are to
industry what pulse and temperature are
to the human body; they enable us to ob-

*Fiars Report cf the Bureau cf Mines, 1691.
Prlied by order cf the Legislature ef Ontario. Te-
route; Warwick & Eone,, printers, pp. 950.,

serve symptoms and study conditions, Mi
intelligently to suggest and apply remediW
where remedies are needed." But if II
thermometer prove defective, the physiciad
may be misled as to his patient's condition
and the remedy. It takes time as well as
care to get anything like correct statisticS
of the kind, and those furnished here have
an incomplete look. Still it is a fair b
ginning. The assurance is given that the
bureau will devote much attention to col'
lecting mineral statistics. Indeed there iO
already provided a summary of productiol
in this line during 1891, and we cannot do
better, perhaps, than condense it for 00
columus.

The Ontario report makes no distinctiO9,
in its summary on pp. 5 and 6, betwO
structural materials, such as stone, brick,
lime, cement, and minerals proper, such 80
silver, iron, nickel; it calls them ail nMiD'
rals and makes up its table that way. we
prefer the system of the United Stat
Geological Survey, which in its yearly re'
ports, of similar nature to the present, di'
tinguishes "Minerals " from "lStructUrw
Materials." The total value of the PO
duction of both for the year was 64,705,670'
and the cost of labor in production-exclu*
sive of pottery, petroleum and salt-wo
$1,659,141. A table will express reasdl
the relative quantities and values, also ii
number of concerns producing. We dile
the book table and give separate totals-

No.la
Product. Estab. Quantity.

Stone, building. 84............... 81,000
Cernent'........ 5 48,211 bble.
Lime.........130 2,350,000 bus. 3
Brick, common 250 160,000,000 No. 950,

" pressed,
roof tiles and
terra cotta... 7 13,617,909 "

Drain tiles.... 60 7,500,000 g
Sewer do...... 31,375,000
Total structural - -

materials .... 539..........
Gypsum....... 6 5,350 ts 12
Phosphate .... 11 4,900
at .......... 17 44,167

Mica..........4 240
Nickel........8 85,790
Bilver......... 4 14,925 64
Ps trolcu m,

crude...... .894,647bb 2016

Total mineras, 50......... 9

Pottery......,30..........
Aggregate vau......4 , 4,706

Taking products in the order in whicb 1
find them in thereport, structural rat
first, we fiud that stone quarries,

th*number, yielded about $1,000,000 WOI
building atone, coursing stone, ruLbb'
mension stone, heads and sille, thei
upon which is put down at 8520,000.

Ontario brick yards, probably 250
number, are credited with producin1g<d8
160,000,000 common bricks, valuedat
000, at a cost for labor of $400,000-.>
seven establishments at Milton, Bea
Campbellville, the River Don, etc<.m
12,647,000 pressed bricks, 570,000O0
bricks, 400,000 roofing tiles and 'l'O
ornamental terra cotta work. Value
600; cost of labor, $58,000. The li
of this valuable clay was almos t lu
four years ago.

There are 130 limekilus in the Pro
and they burned 2,350,000 bushels1116
valued at #300,000 ; labor charge, 11
Drain tiles are made in some sity
and the total quantity turneOd O

612
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7,500,000. Value of output say #90,000,
and amount of wages #32,000. - There are
three sewer tile works, turning out 1,375,-
000 tiles of a value oft 270,000.

Five cement works in the province, at
Queenston, Thorold, Limehouse, Deseronto
and Owen Sound, manufactured 48,211
barrels cement, valued at $44,501, costing
for labor 823,400. In this output is in-
luded 2,033 barrels of Portland cernent,

valued at say $2.50 per barrel, being " the
erst of this kind of cement produced in
Ontario in commercial quantities."

Ontario boasts thirty pottery works, and
these, says the report, turned out last year
Wares to the total value oft 45,000. We
suspect an error in the figures here, for we
siould be sorry to believe that such a
s"m represented properly the value of the
Output of thirty concerne. An important
paragraph tells us that extensive beds of
kaolin-a fine clay, suitable for making
china ware-have been found on tribu-
taries of the Moose River, the Abbittibi
and the Missinabi.

MINERALS IN ONTARIO.

Turning to minerals proper, in the On-
ar-0 Bureau of Mines' Beport, the output

Of Which was valued at $1,849,473, we
learn from the letter of dedication that the
InsPector of Mines gives information of
enterprise in a number of new directions,
but especially in gold and iron-mining.
%ference is doubtless made bere to the
Lake Of the Woods district, where much
gold prospecting was induced by the build
lng Of reduction works at Rat Portage and
to the finding of leads at Thessalon River
and Hastings; also to the recent finds of
iron ore on the Mattawan and the Antik-
Okan rivera, and the contract said to

been closed for the Belgian Bank by
«. Van Bruyssells. The Belmont Iron
Mine in Peterboro' county and the open-
ngs in Marmora township are also noted.
Tîese, hOwever, are mostly experimentalWorkinge.

8ocething of more practical interest is
d Us about silver. No less than thirteen

BiVer rines are reported upon ; only twoWere idbe, Some were developing, others as

tri ly working in the Lake Superior dis-
a These employed from 6 to 80 men

to h; at the Beaver mine, for example, 20
qua Per day Of mill rock, and an equal
huantity of refuse rock, was the average
ondled. The Badger mine bas shipped
treat gularly, and the stamp mill had
Deetede 3,500 tons ore between April and
plmine •The output of the four princi-

aiued s is given as 14,925 tons ore,
%oste a 864,475, which, nevertheless,
tî 00,278 in labor to take out.
The nickel Opraiedistrict copper mines of the Sudbury

nice 1 Produced, we are told, 85,790 tons
This iore, valued at only $3.78 per ton.
returnedtbe quantity and this the price an

ork ei bYfour mining companies which
dari t mines and paid out 8322,201

the i year for "labor," which does
in' Th e outiny for roasting and smelt-

ere was sold to the United States
4 l6 eni out of the above product
ton. nickeOf matte, cntaining say 900

•kl So mne large and ich finds
'i

have been made during the year, it is

stated ; still the mines from which such

vast things have been expected, were, after

all, " less active during this year (1891)

than during the former one." And all the

phosphates we could find market for during

the year was 4,900 tons. Somehow in the

matter of realizing on our mining wealth,

we Canadians
Never are, but always to be bleet.

However, we might as well let our

hopes spring a while longer. Mr. Blue

tells us that we are being treated to a suc.

cession of surprises: natural gas, kaolin,

platinum (page 92), cement, artesian wells,

more iron ore, more nickel ore. Let him

keep on prophesying unto us in his cheery

way of these things, and may be some day

welshall bring our undeveloped riches to

market
The gypsum mines of the province, six

in number, are all in the counties of Hadi.

mand and Brant, and most of themi have

been worked for ten to twenty-five years.

Their output last year, however, was

small compared with former years: only

5,350 tons, valued at $2.28 per ton, a mat-

ter of $12,200-a trivial business compared

with the gypsum works on the Bay of

Fundy. One of these mines was pur-

chased in 1890 by a company in Syracuse,

New York, but this same company gets its

supply for use at the Syracuse mill,

" chiefly from the New Brunswick and

Nova Scotia gypsum bed. "
The annual make oft sait tram Ontario

wells ranges from 350,000 to 400,000 bar-

rels. Last year it was 44,167 tons, valued

at only 8157,000, and this quantity was

the output of seventeen salt works. We

learn by telegram of the striking of a rich

salt bed at Windsor, Essex, in boring for

water for a railway.
Mica is in increased request of late years,

so much of it being used for electrical pur-

poses. The United States imported $6,000
worth and produced $250,000 worth in 1881,
whereas in 1890 their production of it bal
declined to $832,000 and their imports bad

gone op to $161,740. Either, therefore,
their supply is becoming exbausted, or
they can get Canadian more cheaply than

they can produce their own. White mica,
as well as the amber and brown varieties,
is found near the eastern end of the pro-

vince (Kingston district), whence all our

supplies are derived. More than half of
our out-put of 240 tons last year was sold

in the raw state, and. it came from four
mines.

According to a computation based upon

actual railway shipments and the weekly

price quotations 894,647 barrels crude

petroleum was raised in Ontario lant year.

Only the value of the crude oil is given,

namely, $1,209,558. If this were ail con-

verted int refinod ail the value would be

quadrupied.
A very important material, asbestos,

finde short mention in the report. More

than a milliondollars wortl (8,000 tons,
vanued at 1,039,661) was produced in the

Dominion in 1890, according to the En.

gineering aidMining Tornal, but that was

al fram the Province of Quebec near the

Vemont lino. It is encouraging to learn

that good asbestes has been found.inu

Marmora township on the Central Ontario
Railway in this province, and that the
mine is to be actively worked.

In another issue we shall devote some
attention to the theoretical part of the
report and to the recommendations or sug-
gestions made by the director. It is to be
borne in miud that the Bureau of Mines
was only created in March, 1891, and that
its officers had les than nine months in
which to cover the great area of their field
and to study and report upon their observa.
tions. If therefore one does not find in
this frst report ail he expects, the reason
is not far to seek. Mr. Blue frankly says
that the book falls far short of hie ideal.
He has got together a lot of valuable and
often interesting information, expert evi-
dence and scientiflc opinion, and the book
bears marks of conscientions labor.

FURNITURE.

Canadians ought to be even more distin-
guished as woodworkers than they are.
The wealth and variety of produots of the
forest to be found in the various pro-
vinces of our Dominion are enormoua.
Only recently have we awakened to the
value of many of the woods produoed in
Ontario itself. Or perhaps it would be
more correct to say that the public laste
of both Americans and Canadians has dis.
covered beauties in woods that were for.

merly neglected. Twenty years ago, for
example, basswood, butternut, birch, were

little thought of except for fuel; ash was

more considered as a capital thing for
bakers' ovens ; walnut, alas! was even
used in old times for fence-rails.

Now-a-days it is found that Americans

as well as Canadians appreciate the beauty
and value of once-despised woode in mat-

ters of interior decoration. With walnut
at #100 a thousand feet and but little of it

left in the country, one must needs look for

substitutes. The old-fashioned prejudice

in favor of mahogany, walnut and other

dark woods is overcome. Birch, once de-

spised, is plentifully used. Ash, both white

and black, is in steady request. Soft elm,

rock elm, water elm, has each its value,

Butternut, whitewood and chestnut find

their place in school and church, bank and

dwelling decoration, as well as household
furniture. Cherry is now at the top Of the
list of Canadian woode for decorative pur-

poses. Oak is the most largely used Of all

our woods to-day for furniture making, and
strikingly handome furniture ià make.

Forty years ago or& a, the Hons linMont-
real, and Jacques & Ray, in Toronlo, mad"
beatiful furniture of Canadian woods, and
.n more recent years exported it to Eng
land and Sctland. But the industry was
envial in extent at thon periodO Cemd
with to-day. In the year 1891 a liet. ef
places in Ontario alone where furniture is

made at wholesale, would include Guelph,
Hanover, Wingham, London, Woodetock,

Dundas, Hamilton, Stratford, Bowman-
ville, Berlin, Belleville, Plattsville, Kin.
cardine, Toronto. Houies in each O these

places make for the trade, we are told, and
have travelling salsMen oui uon

road.
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Thesi commercial gentlemen visit the
other provinces with sketches and cata-
lognes er photographs-they cannot well
carry samples-of their wares; and many
small towns, not only in Québec, but in
provinces farther east, are supplied by
deolers in Western Ontario. Competition
id keen, and the recent appliances for dres-
aing, turning, carving lumber, have so
saslsted to increase thé output that prices
have been out down, else we should not see
peopleship such goods long distances by
rail. While much of this is of course of a
cheap quality, there is abundance of hand.
some furniture made. The designe used
are mostly adaptations of American, and
here is a branch of art to which our young
students should give attention, namely,
designing; for as the country grows, new
and diétinctly Canadian patterns will be
looked for.

What is known as" quarter-cut oak "is
the wood most in tiog just now for din-
ing and bedroom furniture, and walnut for
these purposes is but little asked for. Thon
there is a "sixteenth-century finish " of
oak that is very fashionable to-day in
cabinets, etc. A " boom " may be said to
exist in old-style furniture; fancy chaire,
ancient pattern, grandmother's oak rockers,
seil, as a dealer puts it,I like hot cakes."
Fancy tables are made of cherry and
stained a rich red. Very good imitations
of oherry are made of birch, also stained.
Bedsteade are ornamented with much
carving, according to the purse of the aus-
tomer, or if in that wood,' are finisbed as
"antique oak"-the degree of antiquity
being perhaps indicated by the extra
quantity of coloring rubbed in.

For parior sets the materials which com-
mand the most constant request are silk
bfflatelle and eilk tapestry. There are
alo many customets at présent for what
are known as Wilton rug sets, which are
made up with Wilton carpet very teste-
fully and well. Silk plush as a ineterlal
fór parlor sets is dying out of notice. Gilt
futitdre le much favored in the States by
certain rich people or fdashy folk, but it bas
not become popular in Canada.

A branch of furnitore-making which bas
grown to large proportions is the manufac-
ture of office desks or other furnishings,
audthe makiug of school furniture. This
business may be said to be the growth of
the last seven or eight years. School desks
of neat patterns were made in Torento a
dozen years ago, but orders for them were
rare. Since the public school authorities
demanded them recently, however, the
output bas grown enormously. The idea
of the present neat and compact desk,
which displaces the huge, ugly (and unfaîl.
ingly dirty and whittled) school deek of
thirty years ago, seeme to have be ob-
tained from the United States. Ah ! those
old dek. What an honor i was to eut
one'a name or initials on them ànd to ink
the carving unknown to the master! In
the case et how many a lad at achool was
it true, as a New England poet bas said :
" A eonstant listener there, he did not fail
to carve hie name on evey bench and'
rail." We all love to go back to thé foun-
tain of youth. The Autocrat is right when
he sings:-

And be his titles what they will,
In spite of manhood's claim,

The greybeard is a uchool-boy still,
And loves his school-boy nkme..

But we muet by no means omit te ob-
serve that there are Canadian inventions
or improvements in this direction too. Ose
firm in Preston bas patents au school furni-
ture, as well, we believe, as on office deska.
which are nowadaya marvels aof beauty
and also of convenience for a business man.
Then there are chairs or stoole to go with
the school deeks, and luxurios revolving
chairs ta go with the ofice deeke. A firm
in Toronto, we are told, manufactures also
the opera chaire which are hbow so great
and so comfortable a feature of publié halls
abd churches. And thete are several places
in Canada where church pews ana church
fittinge generally are manufaétured toorder
on a large scale.-Monetary Times Portfolio,
1891.

RESPONSIBILITY OF F1È INSUR.
ANCÊ AGENTS.

It happens not unfrequently that mana.
vers of fire insurance companies have dif.
culty in getting their local agents ta comply
with instructions given to cancel certain
insurance for which the assured holdo an
interim receipt, or one for which a policy
bas beeh isued. This, indeed, le a matter
of such frequent occurrence that agents
hhould be made aware of the danger they
incur, wheu, in such cases, they fail te
comply with the instructions of the head
oflce. Au agent's interest is to have the
insurance remain in force, because his com
inission is forfeited when canoellation takes
place, and the declining by his employer of
àn application for insurance taken by him
is a reflection on his judgment as a cautions
and competent agent.

The Insurance Monitor cites in this con.
hection a case in the SUn Fire Office vs.
Ermantrout, decided in the Berks County
Common Pleas, in the iay tertm in 1890.
Every insurance agent should read the
following digest of the case, which clearly
shows the liability incurred by neglecting
ta carry out the instructions given him as
to the cancellation of an insurane. The
Judge who tried this case is very explicit
la hie charge, whiceh is as follows:

" The legal principles applicable [te the
main question involved] are few, plain, and
well settled. Where the order of a prin-
cipal to his agent leaves him a discretion,
the law requires nothing of him further
than the exercise of a sound, honest judg-
ment; but if the order be free trom am-
biguity, positive, and unqualified, il must
be rigidly obeyed, if practicable; Lnd no
motive connected with the interest of the
principal, however honestly entertained or
wisely adopted, can excuse a breach of it.
Much less eau any mere mistake of the
agent, or any motive connected with his
own personal interest, have sdch eftect. if,
in any way, he departs from bis instruc-
tion, he assumes the risk in case of lose,
unlese it be shown that his deviation in no
way contributed to the seme. It goes
without saying, therefore, that an agent cf

en insurance company who violates bis In-
structions nlot te insure a certain class of

rises, 4oemeo at bis peril, and that .one who
receives ordegs to cancel a policy delays
their execution at hie peril." A syllabue
of the case is as follows :

Where the agent of a fire insurance com.
pany violates his instructions not to insure a
bettain élaus of risko, he is liable to the com-
þahy fêr any los. that may occur in conue.
quence of such violation.

lie in also liable, if he receives orders to
cancel a policy, and delays their exeoution
butil the property insured in destrbyed by
Bre.

The failure of an insurance company to
bignify to their agent their dissent from the
latter's act in placing a policy in violation of
bapress instructione, will not be tantamount
to an approval of the same, unless such
failúre dontinue for more than a reasonable
ledth of tite allowable for looking into the
base.

In such a case, where the company on reason-
able grounde defende a suit brought on the
policy and notifiée the agent that they will
hoid him liable for the los, in case of failure
of thé suit, the agent will be liable for the
mouts, but not for toutsel fee, and not for the
cote of appeal where an appeal is unneces-
aary.

Where an inui.ance agent is instructed to
cahéel a Policy, hé muSt notify the insured,
and not the insurance broker who negotiated
the insurance.

Where the évidence upon the material points
in a case consiste entirely of writings, whose
authenticity and bearing upon the subject-
knatter are beyond question, and which are
bot tendered ambiguous by the use of phrases
baving a technical, trade or local meaniig,
the construction and effect of such evidence is
for the court and not for the jury.

EXPORT CATTLE TRADE.

Thé ètaeótn of cattle export by the St. Law-
telice là otêt for 1892, and a most unsatisfac-
lotyotioe i ha. been. The last consignment of
tlabâdian cattle went forward by the steamer
"I arnia "frôsm Montreal on Tuesday last for
tiverpool. In May the cattle brought 5&d.
þer podod and in June 6id. was touched,
Whioh was a gala time for our expoiters, but
in July and August the offerings were exces-
nive, native cattle being plentifal, and the
market broke, cattle of ail sorts falling greatly
in price. In the latter month freights fell to
the lowest point known from Montreal, thirty
ihillings per head. Since that time the ship-
tuent of Canadian cattle ha. proved as a rule
disappointing, in some cases disastrous. Nor
éould otir livé sheep compete to advantage
êith the Astitralian mutton. It is quite safe
to say that our exporters made no money on
the year.

A statement of the uhipments from Mont-
eal during thé period from May to 21et No-

#ember in given by the Montreal Gazette. Froum
this we gather that the total number of cattle
dhipped to Europe this season was smaller
than for either that of 1891 or 1890, while the
dxports of sheep were the smallest since 1877.
the following shows the number of c.ttle and
sbeep shipped each year for five years:

Year. Cattle. SheeP.
total 1892.............. 98,755 15,932

" 1891.............. 109,150 32,042
" 1890.............. 123,136 43,372
" 1889.............. 85,670 59,334
" 1888.............. 60,504 45,528
It I Worthy of note that Glasgow, not

Livrpôol, in this year the port to receive the
largest auibet of these cattle. Liverpool,
however, gets the bulk of the sheep. Bristol,
tod, shOWs a marked increase in the proportion
ôf cattle teoeived, Dundee, Newcaetle, L'n-
don and Aberdeen coming next in order. The
effeot of the recent G vernment order echedO-
ling sur cattle and compelling their slaughter
a& once upon arrival pute an snd tA the
"stocker " brade, It may be, however, tha
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il another sason Orobutales naf6y 0 shape
thsniielves that this important trade may be
'altied On apon linet that will afotd enartit-
ageaint to both growers and shippérO.

TEE DRY GOODS TRADE.

Tie intelligence brought by thé Canadian
bayera of textiles who have lately bean in
Europe, no far as it relates to changes in vaiue,
geerally centres round silkm. We note4 sorne
Weeks ago an advance in silkm; it now appeare
that stocks in this lin, are well reduced in
r ropean markets generally, and will be drm
tu Price. Whipcords and velours de RUsa are
to be the fashionable goods for nuit summer
wear, %coording to late aoonUtaS, and will el
COrne in 40-inch widths. For nex autuma
tna Wiuter, tartan goods are, aceerding to a
6 '5honable ediot, to be "all .thego." A strong

ano of from a eent to a cent and a-hau bas

ben established in raw oottons in New York,
oIfng to a very material shortage in the rop.
Na advance is probable, however, in domestic
fabros ; all orders for spring good have been

t , kedwe understand, some time ago, and
t ils will be making heavy deliveries in

course of a Week or two.
8olle delayed orders have been recenltlY
red in Montreal and Toronto for wintt

heavs sUch as drese tweeds, ulster fabriCe,

tartedmantlinge; and the cold wave ham
ktarteda demand for fiinnels, blankets and

Oolder underwear. In country districts the
caldiblweather ha already cansed a per.

Ptible briskening of trade. People muet
When basien wear for frosty weatter; and

and obinee moves actively in November

réel$ moreY iis ciroulating, the average mas
nfee mrlike buying a new overcoat, or his

bfe 'noresreolved to have a new pair of
bla&yledt than if the brisk movement be
delayld liii alter Christmas.

UBI ÎO IN COMMERCIAL LAW'

an Raiwo.-Where £n assignée 0f 
thé atate PU p and sold by anotion

i e4 there0f, bèing the only ooôasion on
hAeld3 t 1e oated Within the onnty, hesh as

law Pas ¤3 within the terme of a county by.
Pr as.t unde • . 495 of the Mtanieipal Act

roibt 9 persons actIng as auctioneers in the

was y hout being duly licened thereof, and
refore propely convicted therender.

%"" v -aBuTLâ4-A by.law pusd andar
0 th eMuniipal Act, by theI poies

s or y i14 of a esty, enacted that no per
hsl s éo a huld drive or own any omni.
bM te.$"ithout being licensedn o to do. Hesa

pe Out 0f ComUmon Pleas that this only
ouai ,ed ownr and not 0 driver of e"ch0libus, etc.

tiI's .h 1. Ato.--Prqprty of the plain
tader band having bena cfeted for sale

ano tg she agreed rlaly wihhthé
haing th eieitors Io ptrbsl i; bul not

tred means to maku the cash paymeent
*hégw sa ne ofthe defendantu, who

ta a end her fotra years thnecesUty
msettran d0 take the deed of the ptoperty as
ciéer t. "0gate§ tothe solilitots a wtittenI

plait i ', Wha on thé terme arranged by thée
otal l it 0 er WAS by the solAciri

tact conveed proTPperty was, however,
a d to the Other defendant, who

by daughtbrer o-dfndant. Hed
S "0Court of Canada that O

'Pon7aes to thedaugter was

Mit of a fredelent eomspiraey butwen
her *tbd if* meldeptIvi th* pbaltif1

of het bargatih; tht, thereftOi, thé daughtutc

stead in n bettt poition than thé fa1b.t
a4 tlt ho e wau se agent for the plaintif,à

Whug eney mtist be prove by oral eévidené,1
noetwithosAding the statute et Fraude.

Hoseras v. Col Toàom.'-The plaintiffi
ws theowneroflaeds in theêaity of Toronto,i

ftontibg en a étteét *hIh wuaibn original9
red allowance. The defendantU, the Belld

Telephone COmpany, with .he sesont, butg
<ithout aniy exptes resolutio or by.law ofi

the eityice aniy hoe0 orompenetioulbn to the 1

plaintif. cet of branches oveth&nging the
se frome mtoems growiûg within the plaintiff'

granse allgng that the branches interfered

with the use of the *ires of a telephone uystem

which they had oentraeted with the citY to
maintain. Section 8 of the tree planting Act,

o. 201, had not been brought into force in

Toronto. Hald by th Court of Appeal that
the plaintif had no interest in or title to the

trees growing in the street suffiient to enable
him to complain of the outting. But held

ala that as the overhanging branches of the
trees gro*ing withi thé plaintif's grounds
were not a nuis èans sAin no way itttered
with thé tue of the highway, the defendante

had no right te ont them.

Joinrsov. Mawatt.-This àction was brought

to reover the atodlt of atsilai promissory
nOe given by the defendant in April, 1888,

on the purohas by himt of patent tights in o

w ihing tnebié. The hotes Were not marked

with the words givén for a patent right as

required by Retimed statutes Canada, o. 128

s, 1g, and were teken by the plaintiff frm th e

original holder with knôwledge. as thé jury
fod, of the nature of thé oonsidertion.

IBid by. the Cout of Appeal not only that the

plaintif was in the same position Mif the

notes were not marked with the words 0 as

to enable the defendant to set up as against

him any defences that would have been avail-

able against the original holder, but also that

the original holder having oommitted a mimd.
meanor in acepting the notes without these
words and a further miedemeanor n which

the plaintif participated in transterring them
te the plaintif without these words, the plain.
tif could not in any event reoover.

4R HAGdAi#t Blos. Mi fActonio Co. -

Pèeson nated In the charter of a company
as oharehôlders ae liable, as eush, for callé

whieh may be afterwards made upon the stock
stated in thé chIrter, t be held by ther, and
no farther ctb of the directors in allotting

such stock, or giving themi notide of allotment,
ls neessary. Ater the isme of letters patent
la 1880, inorporating a oompany, and naming

certain persons as sharelders, these persons

lt""ed te the dirosof eàthé company that

they would not accept their stock, and would

have nothing more to do with the company;
but no proceedings were taken by them to

relieve themselves from liability, and no pro-

ceedingi were taken againit them alîl *he
company was wound up in 1891. •iad, by th
Court iof Appeal, that as them. personbiadbnt

à rereinchoate right to receive ehares, but were

aotually shareholdere and member cftaecom

pany by virtue othe charter, mere statementh

of this kind and thé l.ps of lime, atd the
tlla.eofthé directo to entorde payeMent Of

flhe sars odif £tolievs them. There le
he llabilty tu Pay for harés until call is made,

and notes ih.reof given to the uhareholder,
and urtil that time thei Statute cf LimItations

does 012et1begi tol teBgist the Obkzp6y.
Wio, Iheretebu, pereono po'e t îmed l ihe
ch"rter isoIed nla1880, as hareholdetr, they

ere li 1891 held liable to pay thé amnoal of
theit 'hare, no formai eaU having in th
mantime been made.

MonsN t. Wzs A ft.-A purehause by th*
assignes iot thée benèt of oeoditefs fetthe
assets of the estate afber futile efforts to sl
at anution and by private tender, and aftet a
irelar leter was usent by the inspeetore t0

esch réditur stating that the ae would be
made unlss. objection was taken, was s
aside, thie being evidenes that at thé tel
of the purohaes the trustes knew of, ai web
neotiating with a possible purehase te
whom ho ofterward. resold at a latge p ro«
and did not dimsioes this iaformation to lhe
inspessora Thongh the Asuignmnîts end
Prefersuesu Aet does net clearly defdne 1the
powenor duties of the lnspectors of ain n-
solvent estate, it woud appear that they he
no power, ulss speoially authorised by the
oreditor, to bind the orediters by anythmg
they do in dispusing of the estate, thé dis0e.
mai of whichi i in the hands et the reditor
and in default ot direction# by then, in lhe
hands of the Juidg etf the Canty Ourt.

GUELPH BOARD OF TRADE.

At the regaar meeetingl the Guelph Bourd
of Trade, held on Tuesday, 15th Instant, te
report cf whie s *9wresived by astoo late tu
insertion in lest wesk's issue, between twest'
and thirty sMmbers wené prsut, Mr. A. W.
&lsaMnder, pesident. in the chair. A deputa.
tion wue present reprmsnting the Hmuilte.t
Waterdow abd Guelph Electrie Railway C00
Mr. Sealey statdthat the sehen m e hi
compaq ws tobuild an elerie rMilway
whick should oarty pasnger, freight, ftait,
Md express goods between Hamilton ad

Guelphé Their intention wmas to bild tho
road via Burlington plains, BtI Flambo»t
Puslineh, and oonneet with he C. P. gl

Schhw station. They h ad get the obnsent d
the seterai auiipalities, and nom awaited

the action of the aity council of Gueiph,
Mr. Ebvaa, another of Ihe deputaiob, said

they did not ask any bonns. They had gst
the usanioe usea et ofthe fianoe off
mitlee or Hamilton olty ounolI to M nter the
city. Speaking of th@ new road, Mr. Flatt
explained that they intended to get their

power along the roûte, relying upon water.
power at snoi points as Carlyle and Watet.

down.
n the withdrawal of thé deputation the

membos t bthe board dimeussed the questIon
o the road. Mr. Dowlr and Mr. G. Bi Ry
weoin f avor et dela>. Mr. Kminédy se'

plaiméliat lMs GUev mmnt rquired lhe

fore the hartur weld be guaàtedu It ~
then mavel by A. B. Petrie, at th Bed
of Trad 0 biPUY1>et GeelPi*se in'aine'
0f gettlg 1" etel railma>. o.0s"""

te Hemlot, and Would ask th@ eIV
Mo.. te 0doain tsir poer te se
.ooplius thé me a s en a p

li. feott adVeotd mle root, and Nd eda&
Goldie, en., was smrprised that any objeetOl
ohIeud be made1le I te 610"lO leatiotig

into the bty. He could not se" but What il
would be a benelt taoeery one. The otion
was then pat ad camed

Mr. Goldie enquired if tb die alrI systeM
et Guelph was in gond workng crUt. AS
thoughit I u a. alte? I.& Boâ& ca
Trade to engaiw loto.
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The president stated that the council had
discussed the securing of a meeting room for
the board, and that Col. Higinbotham had
kindly offered the use of a large room for the
purpose. The action of the council was
approved, and the board resolved to have the
room'lready by the next regular meeting.

WINNIPEG BOARD OF TRADE.

The firet meeting of the council nf the
Board of Trade in the new rooms was held
last week. A letter from the Duluth Jobbers'
Union was read, asking the board to join
with them in requesting the Northern Pa.
cific Railway to grant two passenger trains
a day between Duluth and the Red River
valley. The conneil could not see sufficient
business to show the necessity for this. The
St. Paul Chamber of Commerce wrote asking
for the names of public men, authorities on
the- subject of reciprocity and deep water
navigation. So far as the board's informa-
tion goes the request will be acceded to. The
question of the Government insuring regis-
tered letters from loss, referred to thibs board
by a gentleman in Montreal, was discussed at
some length. Correspondence has been opened
with the Montreal and Toronto boards on
this subject, with the idea of properly repre.
senting the matter at Ottawa. The Vancou.
ver Board of Trade bas been in correspon-
dence with the Winnipeg board for some
time regarding the Insolvents',Estates Act,
and has been supplied with cop:es of the
Manitoba Act and other information.

The Port Arthur Board of Trade wrote the
Winnipeg board of their having appointed five
members eof the latter as grain examiners to
whom may be referred appeals from the
grading of the inspector at Port Arthur. The
gentlemen appointed are F. W. Thompson, D.
G. MoBean, N. Bawlf, R. P. Roblin and S.
Spink. The Iowa Soap and Starch Co. wrote
the board for information as to opportunities
and facilities presented by Winnipeg as a
point for a branch of their works. The matter
of grain elevators for Winnipeg was referred to
the full board ; as was also the question of
flour-branding.

The council decided to invite Mr. Parkin
to lecture on Imperial Federation. Arrange-
ments are to be made for a public meeting at
which Mr. Parkin will deliver his lecture.

ADVICE TO BANK MANAGERS.

The president of the British Institute of
Bankers, in his eopening address at a recent
meeting, made some very sensible suggestions
to its younger members as to the practical
value of the old.fashioned virtues. If we con-
sider the list he gives, it will become apparent
that the cultivation of patience, silence, self.
oontrol, are needed, on this side of the Atlantic
ait least, in this day and generation. The
young man of to-day is impatient, he wants
toc much ab once, and will speculate to get it;
he is often given to self-indulgence and spende
more than he can afford on luxuries; and there
are many bank clerks of whom the complaint
is made with truth that they are arrogantly
uncivil, and seem to think themselves made of
different clay from other folk.

" The president reminded the younger mem-
bers that the firet duty of a banker was to
study to be quiet and to mind his own busi.
nees. Young men occupied in banking would
find the secret of a certain suce'ss eto lie in the
cultivation of the most ordinary virtues-
patience, industry, self-control, silence, cour-
tesy, observation iand one other very usefuLl

quality for a young banker was courage.
Lirmited liability was a monster that was de.
vouring every kind of business, large and
small. It was clear that the banker of the
present day had very different cliente to deal
with from those whom hie predecessor of thirty
years ago knew and treated as warm personal
friende. If business was to be oonducted by
directors and managers, instead of by experi-
enoed partners training up their sons and rela-
tives to succeed them, it became a matter of
g4reat importance who and what these directors
and managers were to be. A oompany whose
directors and officials were really true to its
prosperity would almost certainly succeed : a
oompany whose leaders only cared for them.
selves, however rich and powerful it might be,
carried in its bosom the germe of disaster."

ITEMS FOR GROCERS.

A lot of Valencia raisins, consisting of 4,700
boxes, held by a Montreal house, was sold this
week to a Quebec firm. Stocks of dried fruits
in the former city are said to be distinctly on
the low aide.

Stocks of Patna rice, in Montreal, are ex.
hausted, and the rice mill there has been im.
porting a fine quality of Louisiana rice.

Molasses is sold in Montreal at out prices
by certain houses-jobbers, some of whom
are making a turn-over at little or no margin
of profit; while regular prices to the country
are 33 to 34c., they will soel at 31c. Concern-
ing the cutting which has been so common in
certain quarters for some time past, the Wit-
ness, in its market report of last Saturday,
comes out pretty fiat.footed with the following
remarks: "Some grocery men are unworthy
the name of merchants, as they persist in soel-
ing molasses and other goods under cost. The
sooner such parties find some other way of
living the better."

It might be well for grocers whose shop-worn
goods are accumulating faster than is pleasant,
to offer, at this season, extra inducements in
price, with a view to getting them out of the
way, to make room for the newer, fresher, and
more tempting lines that will be in demand
from now until after the holidays. They
ought to carefully consider which is the greater
of two evils, interest and deterioration of
value, or a cut price.

The Columbus Distillery Co. is the name of
an American concern which bas recently
been formed to distil alcohol from molasses.
High grade molasses will, it is claimed, yield
from 80 to 95 per cent. of alcohol, but low
grade will not, and has, consequently, to be
toned up with the former.

An experimental shipment of oranges direct
from Florida to London has gone forward in
the steamer "Ethelwald." If suocessful other
consignments will immediately follow this one
of 9,566 boxes.

If a customer visits your store intending to
purchase say a pound or so of tea only, don't
lose the opportunity to draw his or her atten-
tion to some new arrivai of fresh fruit, canned
goods, a good cheese, etc., etc. Many a sale is
made in this way, yet there's many a grocer
who doesn't know the value of this kind of
canvassing in his own store.

-" No use for a trade paper? The man in
any business who has'no use for a trade paper
has one foot in the grave and three-quarters of
the other one following it," so says the Butch-
er' Adtocate. In nismeat that a butchers' paper
should advootte ils cause in Ibis way.

INSURANCE ITEMS.

The Metropolitan Fire Brigade of London,
England, finds it necessary to improve the fire-
fighting appliances of that city by providing
more powerful fire engines. And we learn
that the London County Council ordered from
Messrs. Merryweather & Sons a double cylin-
der steam fire engine of a capacity of 450 to
500 gallons per minute. This, if we do not
mistake, is nearly double the power of most of
the present London fire engines, while the
weight is but little increased, the firm's long
experience in building double.cylinder enginea
enabling %hem to attain this result without
sacrificing the constructional strength of the
machine. For this engine 21 inch hose will be
used, ait the suggestion of the chief officer of
the brigade, who has witnessed experiments
at Messrs. Merryweathers' works, Greenwich,
with various sizes and lengths of hose. It is
said that Mr. Tozer and Mr. Ald. Hopkinson,
C.E., in conjunction with Mr. J. C. Merry-
weather, were the firet to experiment with
twin hoses for steam fire engines, and the sys.
tem is now in use in Manchester, while 8¾
inch hose has been used in the brigades of the
English cities of Hull and Wigan for some
time past with most satisfactory results.

The annual meeting cf the Philadelphia Fire
Underwriters' Association was held on Friday
last The report presented gave the number
of fires and the losses therefrom for the first
nine months of the present year. The present
year has been the most destructive to property
by fire since 1886, except 1891, when the fire
los was $2,098.000. In nine months of the
present year there were 1,005 fires in that city,
against 944 in 1891, with a lose this season of
81,805,749. Upon the losses this year there
was $1,822,390 ineurance. The report states
there is no profit in the premium receipte for
lire insurance on account of the shrinking
premium rate. As a remedy the report
recommends increased premium rates all
over the country. The association last Feb-
ruary advanced the rates 20 per cent. in that
city, and the merchants conceded, so the report
telle us, that this advance was needed in order
that the companies should earn a profit com0-
mensurate with the risks involved.

ANSWERS TO ENQUIRERS.

Can you inform your readers why a French
stamp is affixed to tea circulars mailed in
China for places in Canada ? ALMA.

The explanation is simple. At Shanghai,
outside the native city, are three concessions
or settlements, respectively known as the
French, British and American settlements.
The French concession is ruled by'a municipl
council composed of residents, chiefly French.
In like manner the other two are ruled by a
municipal council composed of residents,
chiefly British. On the French concession is
the French post-office, on the British coneO
sion is the British post-office. When leters
or ciroulars are mailed at the French P. 0., it
is, of course, necessary to use French stanP.
Similarly, letters posted ait the British P. O.
require British stamps. The mailing is reg-
lated principally by convenience. One P.O.
may be nearer than the, other, or may clos
at a later hour. Letters are frequently Sent
direct to ,he mail steamers, if the mails 0O
shore have already closed, and in such case
the stamps to be used are decided by the
nationality of the vessel.

I. E. B., Montreal.-You will find Y0101c

enquiry answered under "Decisions in Cen
mercial~aw " i to-day's isue, The %M* et

619..
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leg1na versar Rawson is justsuch a case a
1.osne you submitted.

YoUNG MEORHANT, Port Arthur. -The duty
n1 irauuand steel wire je 25 per cent., but Ihat

OU wire oloth of iron or steel is 80, ad valorera.

BOOKS RECEIED.

We have received a copy of the Statutes Of
Ontario, pp. 994, passed in the session of the
Legielature for 1892, beiug 55oh Victoria, sec-
ond session, seventh Legislature. Lud. K.

ameraon, Queen's Printer, Toronto.
The (Statutes of the Dominion passed last

session (55 and 56 Victoria, vole. 1 and 11) are
tO hand from Ottawa. S. E. Dawson, Queen's
Printer. The contents refer to acte assented
to a0 late as the 9th July last.

Two Of those handy pocket charte issued for
'everal successive years by the F. H. Leaven-
WOrth Publishing Co., of Detroit, have been
sent us. One je devoted to Co-operative Life,

Acident, and Fraternal Associations, showing
their condition and amount of business done
for t he Ave years ending December, 1892.
The Otler covers the same period and gives
elmilar information relating to the Regular

ega.Reserve Life Insurance Companies. Both
are Published at 25 cents per ocpy, and are good
Vlue for the money.

Extra Census Bulletins, Nos. 25 and 26,
re5ch us from Washington, dated respectively
Otober 11th and November loth. They relate
b etSatiOcof farms, homes and mortgages,
ownrship and debt, in the State of Iowa and
o 1ne District of Columbia. We hope b

commIent upon them later.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing.House

f1 the Week ending Nov. 24th, are: Clearings,
,1 ; balances, 11,779,148.

TORONTO CLEAIRING.HOUSE.

Clearing.sand Balances of this clearing
(0f which the Bank of Toronto i not a

a enher) for the week ended Nov. 24th, 1892,
as under :._

iov. 18 Clearinga.
19 ....... . 1,679,388

4.1...... 1,222,207
S22-••••... 816,976
4 2 •••••.... 1,216,186

2tg -•••...... 1,428,89424--•••.-....1,052,281
••••••.... 7,415,882

Balances.
0301,779

280,290
81,115

213,184
181,259
163,902

01,171,479

ALIFAX CLEARING-HOUSE.

Bankei1~~~0
12th, 1892 rings for week ending November

-o.' were as follows, viz.
uesda'NOV. 7 .......... 175,107 01

Wedu Y' "e 8-201,138 95
• hday1,-------190,187 24

Priday, 'i 10 .... (Thanksgiving day.)
bturday 1 ..il-•••••.•••295,684 86

12.......... 24,808 55

.... ••..••••.......... 1,108,866 11l

1892, wearings for week ending Nov. 19th,reas follows, viz.:--
'Tondal Nov. 14....

d-y . • 4 .......... 152,593 48oed &Y : 6 -----
Thenesday C 15 ......... 189,880 356
r rd 176......... 180,961 91

y17- .......... 225,899 81
Uiay 48 18----------.181,781 26

Tot *19.......• 183,563 76

•••................. 1,114,687 57

Yed'percent.forthe current
lhe b.eå declared by the directors of

anOada Loan and Savings Co.

-For ten years past the nancial agency in
Great Britain of the Canadian Government
bas been held by the banking houses cf Glyn,
Mills, Currie & Co. and the Messrs. Baring, in

London. It is now announced that the finan-
cial agency in England of the Dominion Gov.
erneut will be transferred on the lit January

next to the Bank of Montreal. Among the

duties of the bank, as agent for the Dominion,
wil be the payment of interest on the public
debt held in Great Britain, amounting to ome

87,000,000 annually; the purchase of about
$2,000,000 of bonds annually for the sinking

funds the redemption of the debt as it falls

due, making temporary advances 10 th. Gov.

ernment when required, and issuing perma-

nent loans from time to time. The Bank of
Montreal is quite able to manage efficiently

the London business of the Dominion, while

ite large resources and high credit ineure satis.
factory handling of the account.

-Maritime Province dealers in spare for

vessele now go direct across the continent to
stck up in British Columbia. We have ai-

ready noted, some time ago, that Halifax

merchanti in this line brought spare from

Puget Sound through Boton d'ealers, who

brcught them'through by rail. We now learn
frougthe Maritime Registe, that Messrs. Bent-

ley & Fleming, of Halifax, who do a large
business in epars for the Maritime Province

ship.builderi, have arranged for a cargo of

spare from the Hastings Mill, on Burrard

Inlet, Britiish Columbia, The spare are

to make about 800,000 feet, and there i also

bought some 200,000 feet of cedar for house

furnishings.

-At a meeting of the Bankers' Association

cf .llincio, held at Springfield last week, the

following resolution was adopted: R.slved-

That we endorse the recommendation of the

National Association for the abolition of three

days of grace [on notes of handi, and that our

Executive Committee is hereby authorized to

use its discretion as to the advisability of

presenting to the coming Legislature a bill for

the amendment of the present law.

-An informai reception to Mr. Lidderdale,

governor of the Bank of England, took place

at the New York Clearing House, Nassau and

Fins etreets, last week, when the guest shook

hands with about a hundred baunkers. Mr.

Lidderdale has been resting from his banking

labors by shooting in the Rocky Mountains.

He "declined to talk for publication," says a

New York paper, with evident surprise.

-A branch of the Bank of British Colum-

bia is shortly to be opened at Vernon, in the

)kanagan district of that province. Mr. Holt,
who iagmanage the new branch, left Van.

couver on the 12th instant for Vernon, which

will shortly boast three bank agencies.

-The Ontario Industrial Loan and Inveit.

ment CompanY announces a hall yeariy

dividend of three and a half per cent.

-A half.yearly dividend of three and a-half

per cent. je announced by the Hamilton Provi-

dent and Loan Society, Of Hamilton.

-The London Fire Department will have a
larger patternuoetlire engine. The capacity cf

rthe new enginee 450 galons per minute, and
the height reaohed by a jet et 1i juches in
dameter is 170 test.bNew boue has aIho been
ordered cf 2¾ juches diameter, inetead of 2¾
inches as now ueed.

WILL HEL~ THE IRON INDtJSTRY1
WILL H1sLI THE IRON INDUSTRY

An American gentleman, who is interested
in the development of the Pictou county iron
deposits, in conversation with a Chroicle re-
porter recently, said that he believed the
result of the presidential election would be a
good thing for Nova Scotia so far as its iron
deposits were concerned. The present duty
on pig iron into the United States i about #6
per ton, but the New England iron dealers
expect to ses it reduced by the Democrats as
low as 50 cents. Alabama ig iron brin
about 116 per ton at the furnace, and el
freight to Boston by rail is 6. The Ferons
iron works turn ont a grade of pig iron far
superior to the Alabama article, and with a
line of railway to Country Harbor or Lie-
combe could be placed on the Boston market
at a cost of 11.35 for freight. The American
said that pig iron can be made in Pi.tou
county at a cost not exceeding 18.50 per ton.
Should the duty be reduced only one-half, say
88, Nova Scotia pig iron could be manufac-
tured and landed in Boston at a cost of 112.85
at the outside. Being. of a very superior
grade, it would readily bring $20 per ton, thus
giving a clear profit of $7.15 per ton. To this
may be added the bounty of $2.24 per ton,
given for Ave years by the Dominion Govern-
ment, bringing the profits up to $9.89, with
the chance of becoming even grester, with a
possible low reduction of duty. Piosou county
pig, he said, is selling in Canada to-day for

16 per ton, but i worth 82.-HaUfhe
Chronicl. ______

RUSSIAN TRADE AND CURRENCY.

The general and steadily incresung coin-
mercial depreson in Ruaissdeez4
glcom, writee our Odesss correspondent, to
the darkening advent of winter in that empire.
The national grain export industry languishes
under the formidable competition of Americà's
superabundant shipments to Europe, which
cause the unusually low prices now rling en
the English and Continental markets. One
of the largest foreign bouses engaged u the
export of Russian grain announces its inten-
tion of suspending further operations in that
country. Within thelast few days eight firme
in Odessa have been gazetted bankrupts.
While M. Witte, with a orely straitened ex-
chequer under his control, i striving to obtain
a foreign loan, the value of the credit ruble is
falling.

RUSSIA EXCHANGES HER CURRENOY.

The Russian Minister of Finance, in view
of the present issue of new bank notes, has
ordered that al paper of the lait issue be ex-
changed at the State Bank or its branches, on
or before the lt (18th) January, 1898. It is,
perhaps, not generally known that in every
new issue of Russian bank notes, which takes
place once at least, and oocasionally twice, in
every decade, the form, color, or artistio
elaboration of the billet is changed, or ln sorne
distinctive manner varied, ai a check upon the
numerous counterfeit artificers who have cf
late years raised the forgery of bank per to
the standard of a high art. It may inter-
esting to note that the issue now called out of
circulation was of an aggregate value of 58,
509,183 rubles, the actual number of notes
being 22,907,115. The denominational valut
was thus divided: One-ruble notes, 15,585,-
180; three-ruble notes, 8,08,916 ; Ave-ruble
notes, 2,658,629; ton-ruble notes, 1564,511,
and twenty.Ave-ruble notes, 69,980. The 100.
ruble note is not in ay way changed in
new issue--Lonsdo DaU Nes.

-We take the following olearanoe@ fromn
Prince Edward Island ports or the West
Indies from the Charlottetown EwaMmer:
Bchr. "Egeria " for Barbadoes, loaded by
Mesrs. Carvell Bros., with a cargo of ati,
potatoes, turnips, lumber, sheep and geese.
Bchr. "Viola," loaded by same parties, with
7,000 to 8,000 bush. potatoes, destination un-
certain. The brigantine "Veruna" sailed for
the West Indies with 17,000 bush. white Oats
sud a decklcsd cf eheep sud poultry shippw

oy Mers. Carvel Bras. At Summereide, .0.
H. Schurman bas loaded the schoMior "Moti-
en" for Bermuda with & obro l ed1.
41i.0, made up amtolbowS: 8,600 Wsh. tI,
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PETER COOPER'S ILLUSTRATION.

Peter Oooper was one of the most suooessful,
careful, and prudent business men of his time.
He was utrongly opposed to the methods of
many merchants who launahed ont into extra-
vagant enterprises on borrowed money, for
which they paid an exorbitant rate of interest.
The following anecdote illustrates this poigt
very fqrcibl :-

Once, whia talking about a project with
aequaintapee, the latter said he would have
borrow the money for six months, payjng i4.
teest %t the rate of three per cent. per maath.

" Why do you borrow for se short a ties"
Mr. Oooper asked.

"Beoanus the bMke13 wiIl aot negotiote bilis
for longer."

" Well, if you wiehl," said Mr. Coqpgr; "Iwill discount your note at that rate for tlhge
years."

Are yon in earnest ?" asked the would-b-
borrower.

t'Ceirinly, I am. I wW discount yer
notae for 810,000. for three years, at tha rate.
Will you do it ?"

"0 f course I will," said the merohant.
Very well," said Mr. Cooper; "justa igu

this note for #10,000, payable In three years,
and give our obque for 8800, and the trenu.o-
tion wilI compl e."

"But where is the money for me ?" aske4 the
astonished merobant.

"Y ou don't get amy money," was thte
reply. "Your intereSt for thirty-six menthe,

at three per centum par month, smnouns to
108 per contam, or $10,800; therefore your
obeque for #800 just maies ne eve.."

The fore of this raotioal illustraion .1
the folly of paying snoh an exorbitant efpu
for the une et money was m chi bhat e a .-
chant determined never te bortew at u*
ruinous rates, and h. frequent ed teapy
that nothing could have oe fuly emvied
him as this rather humorous proposal by Mr.
Cooper.-Yiith's ompaniom.

INSURANCE RA':S.

The prospect iof .ieueed rstu ofi an"m
for lire insurance is far from palatable 5to"h.
people of the Maritime Provinces. A St.john
paper notes the departure of Messrs. W. M.
rvia, J. E, Grant, and E. L. Whittaker, who
le hp th O.P.3, lIst week from that city for
H, #µ, tg attmd% meeting of the Nova Sootia

eaard ofP ire.Underwriters summoned for to
consider the recent order of the Foreign Com.
mittee of the British Fire Offioes, to increase
the insranqe rates in Nova Scoti6 Afty per
esot, The people and preso of Bripeq Ediqad
Island are up in arme about the matter. But
they will probably ind the insurance authori-
ties resolute. The lire riek of wooden towns
has been emphasized by the burning of St.
John's, Newfoundland.

-A misohievous boy in a German village
school set lire to a mound of meadow hay and
a local magistrate ordered that h. be cent to
prison for live days. Upon appeal to the
emperor the sentence was changed to Ove
hours of school punishment daily for f.ve days,
and the six teachers at the sohool wers au
structed to take turne êt mapping out a pro-
gramme for the boy and seeing that h faith-
ully carried it ont. The Prusian Tschers'

Journau mays it would like to know who burned
that hay-mound, the boy or the teahoeri.

-Colonel John Casuels and Sr. John W.
Thompson, of Washingtona were snlpgtrised
to dinner in the 8t. James' Clb, ont"l,
last week. About thirty gentlemen mat dOw.
The guesle are at present ipspedig a few
there. Tbey are both natives Of,
having left that city to push their fortmes
elsewhere come forty years ago. One of them
was apprenticed to Mr. John Loveli, printer.
and the other to the Herald newspaper. Tbq
both .etWed in *ashingg, but, a4mngs
uay, that until four years ago they ever dis-
covered that they were both natives of Mont-
real. Mr. Thompson ia now president of a
bank and Mr. Cassels a large shareholder in
the Pennsylvania Railway. Both gentlemen
now spmnd their annual holidays in this city,
where they have many friends.-Star.

-" Coald yeu mak it g venlientto ed
e $100, Jao?1'.

1 'lknyV. lV d xbi I
should b.a man of somedltnal.'
" How is that ?"

Qnm eq$ gS a hundred."-YEN5slM
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STOCKS IN MONTREAL.

MoNjrAL, Nov. 23rd, 1892.
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BIRTHS AND DEATHS IN CANADA.

Some interesting facts in respect to the
death rate of Canada, the work of George
Johnson, statistician at Ottawa, are published
by the Department of Agriculture of the Do.
minion. According to the census of Canada
the death rate was 14.10 per 1,000 of the popu.
lation against 15.34 in 1881. The rate by
Provinces was in 1891 as under: 18.91 in
Quebeo; 11.30 in Ontario; 13.36 in New
Brunswick; 10.86 in Manitoba; 14.57 in Nova
Sootia; 18.94 in British Columbia, and 7.82 in
the North-West Territories. The death rate
among the Roman Catholic population in the
Province of Quebec was 20.1, and among the
Protestant population 10.8. In Ontario the
death rate among the Catholica was 14 per
1,000 and among the Protestants 8 per 1,000.
Canada's percentage of deatha to births in
1881 was 49.83 and 46.82 in 1891.

TEA TRADERS' TALK.

The variation in new season's tea, as com-
pared one year with another, indicates of how
little value is the establisbed trade grading as
an indication of quality. This is particularly
true of China teas. Superior Formosa, for in-
stance, may mean one thing this year, another
last, and so on through aIl the gradings. In
Japans there is a closer adherence to grade.
Good medium is. pretty nearly the same thing
from year to year. This variation cannot be
overcome, except when a carefni selection is
made by experts, who match the style of leaf
and cup quality, and place thereon a private
brand. Tastes differ just as much with tea
brokers as consumers. If all the ahippers in
China should get together, examine each lot of
tea and grade according to an established
standard, recognized and adhered to at every
shipping port, then reliance might be placed
upon invoice or line grades.

Tea and coffee are, like all other vegetable
products, infiuenced by temperature, olimate,
soil and methods of curing. The first two are
beyond man's control, and hence uniformity
of tea from any one district is not to be ex-
peoted, and can only be secured by a careful
comparison and grading.

It is amusing to note how experts differ as
to the value of tea. We bad three values
placed on a sample of fancy Formosa by three
experts, there being a difference of 25c. per
pound between two of the estimates. A broker
distributed a sample into seven parts, and
upon each part the expert placed a different
value.

An English salesman of high repute made
repeated tests of a tea, naming the district in
China where grown and its value, viz., 32
cents. The tea was a Japan Congou, which
cost 18 cents in the auction room.

Every retail grocer should draw teas and
familiarize himself with style of leaf and
fiavor, and become so expert as to be able te
match teas and keep grades uniform. This
sbhould be carried on with the aid and assist-
ance of an expert buyer of large experience
and one in whom confidence can be placed.
Then it will be possible to maintain any
established grade.-American Grocer.

WHEN YOU BUILD
A Factory, a Warehouse, or a Dwelling, see that your architect

stipulates for the Celebrated

SAFFORD PATENT RADIATOR
-FOR

HOT WATER AND STEAM HEATING.
You will then enjoy the

E;.A.aE 0F OMF OR T-

They are to be found in the largest and best buildings in Canada.

MANTUTAOrEID om ONLA" Y

The TORONTO RADIATOR MFO GOMPANY, Ltd., Toronto, Ont,
MONTREAL, HAMILTON, QUÈBEC, WINNIPE, VICTORIA, B. C.

-A large steel shaft, 30 feet long and 81
inches oiroumference, made by the New Glas-
gow Steel Works, was shipped recently on
the way to the Richelieu Navigation Com-
pany, Montreal.

Sommercial.
MONTREAL MARKETS.

MONTREAL, Nov. 23rd, 1892.
AsEms.-With the departure of last direct

steamships, which take away some fair lots,
the market bas again eased off, and we quote
$4.70 to $4.75; the latter figure was offered for
the last moderate lot reoeived from the coun-
try, where there are now no lots of any conse-
quence in bands of makers. Seconds may be
quoted at about $4.15; last transactions in
pearls were at 85.35. There are now lef t in
store here only about ten barrels of first pots.

CEMENTS AND FIEBRIcKs.-Cements are now
about all in store, and prices for English now
range from 82.30 to $2.50; Belgian is in small
supply and held at about 82.25 in small lots.
Bricks, $16.50 to $22.00.

DRUGs AND CREMIcL.-Business bas quieted
down somewhat, and the movement is of a
moderate sorting character, which will likely
continue till after the New Year. Advices from
Europe just received announce a marked stif-
fening in camphor. Opium is firming up in New
York, and large dealers there seem confident of
an advance. Mustard is reported higher. We
quote :-Sal soda, $1.15 to 1.25; bicarb soda,
$2.50 to 2.60 ; soda ash, per 100 lbs., 82; bi-
chromate of potash, per 100 Ibm., 811.00 to
13.00; borax, refined, 8 to 10c., cream tar.
tar crystals, 24 to 25c.'; do. ground, 25 to
28c.; tartarie acid, crystal, 38 to 40c.; do.
powder, 43 to 45c.; citric acid, 60 to 65o.; cans-
tic soda, white, 82.50 to 2.75; sugar of lead. 10
to 12c.; bleaching powder, 83.00 to 3.25; alum,
81.75 to 2.00; copperas, per 100 lbo., 95o. to
81.10; fiowers sulphur, per 100 Ibo., 82.75 to
3.00 ; roll sulphur, 82.50 to 2.75; sulphate of
copper, 84.25 to 7.75; epsom salts, 81.50 to 1.75;
saltpetre, 88.50 to 8.50; American quinine, 30

820 TIMES.
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'o 850.; German quinine, 30to 5.; Howard's
quinne, 38 to 42.; opium, $3.60 to 3.75;
maorphia, 81.35 to 1.50; gum arabie,
sorte, 35 to 50C.; white, 650. to 850.;
carbolic acid crystals, 40to 45c. per lb.; crude85 to 900. per gallon; iodide potassium,
$8.75 per lb.; iodine, re-sublimed, $4.75
o 6.00 ; commercial do., $4.25 to 4.75;iodoform, $5.50 to 6.00. Prices for essential

oils are:-Oil lemon, 82.75 to 3.75; oil ber-
gamot, 84.50 to 4.75; orange, 03.75 to 4.25;011 Peppermint, $4,00 to 5.00 ; glycerine, 17 to200.; senna, 12 to 25e. for ordinary. English
?Sliiphor, 70to 75c.; American do., 65 to 70c.;
i pewder, 25 to 35e.

H. L. HIME & 00.
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Esates Managed. Investments Made.

Loans Negotisted.

THE

Dia Goons.-The weather bas been more
propitious for the retailer, and a fair sorting
business in still in progress. Money in rather
" off " a point or two from what it has been
for the last' few weeks, but remittances will
probably improve again with snow roade. Far
Western payments are poor. Buyers are now
getting back from the other side of the At.
lantic, but have nothing very special to report
in the way of changes in values, except the
advance in silks already noted. A strong ad.
vance, as much as a cent per lb., in declared in
raw cotton in New York, the crop being short.
Prices of domestia fabrio here are unohanged,
however.

Funs.-Bceipts of new caught furs are still
very light, and she market i. quiet. There
was a sale in London on Monday last ofsome
odd lots that have come to hand since the last
June sales; at this sale skunk and mink sold
15 per cent. lower than June prices, and

Leading AeeaUntant5 and A=tegee..

Toronto.
Estabiohed 1864.
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Traders Bank Chambers, Yonge St., Toronto.

Cable Address "Seymour." Telephone 1641.

Agent at Montreal, Samuel C. Fatt, Fraser Buildings.

J. W. G. WHITNEY & SON,
ES]

Valuators,
Arbitrators,

J. W. G. WrrNE'

TATE AGENTS,

NONET TO LOAN.

Topgonto,

C. T. WHITNEY.

Established ln 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE,

QUEBE BANK CrHAMBERS.
(Firsi Floor.)

Telephone 1714.

W. A. CAMPBELL.

2Toronto St.1
G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Collecting Attornoys,

Asdignees ln Trust.

82 Front Street West, TELEPHONER 1700.
TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor. Ofces:
Liquidator' No. 35 Bank of Commerce Building,
Assigne@. 19to 25King St. W., Toronto.
Recelver, Telephone 1163.

SAMLJ P. RUSSELL,
ChaPtered AO0untant

AuditOr.
OFFICES IM CALDWELL BLOCK,

P.0. Box 609. W INNIPEG

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, COllect orney, Le.Coleo
Sp cia1 attention giveli to Collections

RoOM 17, MANNING ARCADE,

TELEPHoNE 65. oROUTO.

T
coon ai an advanoe of 10 per cent. 'W.
coon at an advance of 10 per cent. &We
quote for prime skins: Beaver, per lb., $3.50
to 4.50; otter, per skin, $9 to $12; black bear,
large, $12 to $18; do. med., 87 to $12; do.
cub, $3.50 to $6; red fox, $1 to 1.25; fleher,
8 to 84.50; muskrat, fall, 10c.; do. winter,
1240.; lynx, $2 to $3; mink, 75c. to 81.50; mar-
ten, 60 to 90o.; skunk, 25, 50, 75o.; raccoon, 25,
50, 75o.

MONTREAL STOCKS in STORE.
Stock of four and grain in store in Mont.

real are as follows with comparisons :-
Nov. 21'92. Nov. 28,91.

Wheat, bushels......... 426,648 262,270
Corn " ........ 15,119 252-
Oats " ........ 287,268 117,990
Rye " ........ 7,918 18,569
Peas " ........ 237,748 184,458
Barley " ........ 63,374 194,264

Flour stocks in Montreal on Monday lat
were 50,060 barrels against 23,687 barrels on
like date last year.

GnocEnIEs.-The sugar market of late has
been without change, and last quoted refinery
prices can be repeated. Molasses is sold from
first hands at 31e. per gal. ; regular rices to
the country are 83 and 34o. per gal. Teas
continue firm, with a fair movement country.
wards, and higher prices probable after the
turn of the year. Dried fruits tend to firm.
ness ; one of the held lots of Valencia raisins
here, some 4,700 packages, has been sold to
Quebec, at figures a little below 5o. por lb., it
is understood, and local stocks are on the low
side. New Bosnian prunes will be here in
about a week or ten day., and are quoted 7o.
for Atlas D's.; fige in boxe., 11½ to 15c. as to
quality. New Sicily flberts due in a week, are
quoted at 940to 10. ; Tarragona almonds 16J
to 17c.; Marbot walnuts 124.; Grenobles 15e.
Canned goods still are duli, and it is hard to
make a quotation for vegetables; tomatoes
may, perbaps, be quoted at 90c. to $1, as to
brand, corn the same; peas run al the way
from 90e. to $1.20; lobsters $6.50 to $8 for
talle, fiats $10. Stock of Patna ries are ex-.
hausted, and the mill has been importing a
fine Louisiana rice which jobs at 54e.

HIDEs IND SKINs.-There is very little of in-
terest to be noted here; the demand from tan-
neries for bides is just about ab.orbing the
supplies eoming forward, ai mae figures as
lasit quoted; for what few oalfskins are offer-

JOHN J. DIXON & 00.,

STOCK AND EXCHANCE BROKERS,
Canada Life Assuranoe Building.

TORONTO.

Direct wires to New York nd Chicago.

Agent Directory.

ENRY F. J. JACKSON, Real Btate sud Gen-
eral Financial and Assurance Agey, King

Street, Brockville.

ORGE F. JEWELJL, F.C.A. Publio Aeeuntmt

and Auditor. Omfes, No. 18 Queen's Avenue,
London, Ont.

WINNIPEG Ci Proprty and Manitoba sazme
bought. sol renod rObBafOs Vaoley

leanod or inve.tod. Minerail locations. VSInOtOr.
InsurancoeAgeni. &&c. L K.B.GRUNDy tonnen
or Toronto. Over 6 yes i basiness in
Offfoe, 490 Main Street. P.O. Box 284.

OUNTIES Grey snd Bru Colli osMmade on
3jcommission. laudu vsiued and ul, notice

served. A geqeral lanial b sinses stansaoted.
Leadng lon- compnie, llawros and wholesale
merchants given as ref«ereueSH H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Proker, Commission,

Shipping and ' orwardtng Agent.
No. 1 Fort etreet, cor. Wharf,

VICTORIA, B.C.

L. O. VIDAL & SON, City of Quebec, are agents
to sell aud handle on commission ail sorts of

new and second band machinery.

INSURANCE, a^"

Te4bpone st R. CUINNINONJIà, dOimph.
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ing 5c. per lb. is still. paid ; lambakins bring
75c. each. The Boston and Chicago hide
markets are also without special feature.

LEATHER.-Matters are assuming a very quiet
phase in this line ; stecktaking is in order
among the manufacturing 8hoe trade, and the
buying which is now being done is of a very
light character. There is at present a lull in
the shipping of splits, as the last direct
steamers for Britain have left. Prices are
unchanged, but if anything show a tend.
ency to easiness for fair transactions.
We quote :-Spanish sole, B. A., No. 1, 21
to 28e. ; do., No. 2 to B. A., 17 to 18c.;
No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 25 to 290.; ditto, heavy, 20 to 250.;
grained, 24 to 26c.; Scotch grained, 28to 30c.;
iplits, large, 15 to 20c.; do., small, 12 to 14e.;
calf-splits, 82 to 88c.; calfskins (85 to 40 Ibo.),
50 to 60c.; imitation French oalfskins, 60 to
70c.; russet sheepskin linings, 80 to40o.; har-
ness, 20 to 26c.; buffed 0ow, 11 to 13c.; extra
heavy buif, 14 to 15o.; pebbled cow, 9 to 14c.;
poliuhed buif, 10 to 12ie.; glove grain, 11 to
184o.; rough, 17to20c.; russet and bridle. 45
to 550.

METALs AND HARDwABE.-Warrants are oabled
last at 41s. 7d.; local prices for iron are subject
to sone revision, as wharf prices are now
about a thing of the past, and stocks are small.
Of Calder pig there is very httle, and less
Shotte. It is reported the Nova Scotia Steel
and Forge Co. bas barked its furnace. Plates
show little change; Ternes can be bought even
in small lots at $7.25, though some hold for
17.50. Copper stiffened op a little towards the
end of last week, but ton lots eau readily be
bonght at 12¾e. Ingot tin is slightly easier, but
not quotably. Sheet zine can be had in fair
lots at 85.75. We quote :-Coltness pig iron,
121 ; Calder, No. 1, $20; Calder, No. 8, 819;
Summerlee, 820.50; Eglinton, 819.50; Gart.
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sherrie, 820.00; Langloan, 821; Carnbroe, $19;
Shotts, $20 ; Middlesboro, No. 3, none offer.
ing; Siemens' pig No. 1. 119.50 te 820; ma-
chinery serap, 815 te 16; common do.. $12 ;
bar iron, 81.90 t2.00 for Car,adian ; British,
82.25; best refined, $2.40; Low Moor. 85.25;
Canada Plates-Blaina,or Garth, 82.55 te 2.60;
Terne roofing plate, 20 x 28, 87.25 to 7.50.
Merchants' roofing, 20x28, 813.50. Black
sheet iron No. 28, $2.60 ; No. 26, $2.50;
No. 24, 82.40 ; tin plates-Bradley char.
coal, $6.00 : charooal I. C., $3.85 te 4 ; P.D.
Crown, 84.25; do I.X., 14.73 te 5; coke
I. C., 13.30 te 3.50; coke wasters, 83.15;
galvanized sheets. No. 28, ordinary brande,
S. ; Morewood, 6¾ te 61c. ; tinned sheets,
coke, No. 24, 6 te 6jo.; No. 26, 6j te 61e.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., 82.40. Staffordshire
boiler plate, $2.75 te 3.00; common sheet
iron, $2.50 te 2.80 according te gangs;
steel boiler plate. 83.00; heads, 64.00;
Ru lfan sheet iron, 10J te 11c. ; lead per 10 ,
lbs., pig, 83 te 3.25; sheet, 64 te 4.25; shot,
86 te 6.50 ; best cast steel, 104 te 12c.; spring,
12.50; tire, 12.50 te 2.75; eleigh shoe, 82.40,
round machinery steel, 13.00; ingot tin, 22J te
23c.; bar tin, 25c.; ingot oopper, 12î te 134e.;
sheet zinc, $5.75 t086; spelter, 15.25 to05.75;
American do. 16.50. Antimony 114 ta 13e.;
bright iron wires Nos. 0to;8, 62.65 per 100 Ibs.;
annealed do., 82.70; galvanized, 685.35; the
trade discount onhwire)isj 7j per cent. Coil
chain, 1 inch, S. ; §jin., 4o. ; 7-16 in., 4¾o.; j
in., 31 te 4. ; 1 in., 4o.; flin., 8to.; 1 in., and
upwards, c.

OILS, PAINTs AND GLAss.-The active demand
for these lines is now.about overeforthis season,
and there is only amoderate local trade doing
at the moment. here has been no change of
any kind in values since a week ago. Cutting of
priesin leade is still being f reely indulged in by
some houses. We quote :-Turpentine 49 te 50c.
per gal.; Linseed oil, raw, 56c. per gal.; boiled,
59e.; olive oil, 95e. te $1; castor, 6¾ te 74e. in
cases; smaller lots, 8e.; Newfoundland cod, 38 te

%4 ¾STOCK

TO FEED

Then do it Economically.

CHOPYOUR GRAIN WITH A

WATEROUS
CHOPPER.

It elevates and screens' the grain. Grinds 20 to 40
bushels per hour. Baga the Chop. Draws

custom from large mills.

F.A.BMERS PREFEB IT I

ilnding Surfaces, Best Frenc Buhr Stones,
UNEQUALLED FOR DURABILITT.

1 ~"~"WATEROUS, BRANTFORD, CAN.

R E
t

WRITE FOR CATALOGUE.
We guarmutee the quatiy ,f all Our Wire.

Coppered Steel Spring,
Tinned Mattress Wire,
Broom and Brush Wire,
Hay Baling Wire,
Flat Wires, Soft Coppered Wires.

T .RUFAHTURED BY

THE B. GRENING WIRE GO., Ltd,, Haitoil, Ont.

40c. per gal. ; steam refined seal, 40 to 42o.
Leads (chemically pure and first-claes brands
only), $4.75 to 85 ; No. 1, 64.60 to 4.75 ; No. 2,
$4.50; No. 3, 84; dry white lead, 5 to 5¾e.; genu-
ine red ditto, 4k to 44e.; No. 1 red lead, 4e.;
London wshed whiting, 50c.; Paris white
90c. to 31; Venetian red, 11.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break; third break, $3.25.

WooL.-The cargo of Cape wool recently
arrived at Boston for this market turne out to
be damaged to the extent of about 25 per cent.,
and some 300 bales belonging to one of the two
consignees will be offered here at auction next
week. The greater portion of the undamaged
wool has already been placed, and there is
really only a light stock here at the moment.
The market presents a firmer tone; the result
of the American election has given some stif-
ness to values, and the London sales now be.
ginning on the 24th are expected to show some
advance. We still quote 14 to 16c. per lb. as
a range for Capes; 134e. was refused the other
day for a round lot of low grade; B. A. scoured
in very light supply, ranging fron 30 to 35e. ;
an offer of 124c. for a lot of low grade British
Columbia is under consideration, but good lots
are held at 14to 15e. Fleece has strengthened
from 1 to 1jc. within a week or so, owing to
some fair shipmaents to the United States fron
Western points.

TORONTO MARKETS.

ToBONTo, Nov. 24th, 1892.
FLouB iAND ME&AL.-The market for bread-

tufs has been dull and drooping all week,with
quotations all but nominal. Flour moves only
in the usual single car lots to bakers, and not
many of them. We have no changes to make
in quotations. Oatmeal is quiet and steady.
Bran unchanged at $11 to 11.50 per ton.

GRAIN.-So long as the visible supply on
this continent goes on increasing at the rate of
one to two million bushels per week, that long
there will be no improvement of the sad and
sorrowful visages of the hopers for better
prices. The visible supply this week is 69,542,-
000 bushels; last week it was 67,203,000 bush-
els, and they tell us that Minnesota and Dako-
ta's crop has been underestimated. Then the
telegrams announce that Australia's harvest
is likely to be a most bountiful one. All which
is good news for folk who want cheap bread,
but does not tend to encourage buying to hold.
Manitoba wheat is moving slowly to the sea.
board and Europe direct by C. P. R. via BOe-
ton and Portland, but none of our Ontario
spring wheat, which is this year of inferior
quality, goes that way. We have no changes
to make in quotations ; only an odd car lot et
winter wheat to millers can be reported. Bar-
ley has been moving pretty freely at quota-
tions. Nos. 1 and 2 are the grades, andlit bas
gone out to American maltsters. The lower
grades are neglected. Oats are steady, with a
good demand for local consumption. Peas are
nominally unchanged. Rye is lower, with no
movement.

STOCKS IN STORE.

Stocks eof grain in store at Toronto were as
follows on dates mentioned:-

Nov. 21, NOV. ~
18a2. 1891..

Fall wheat, bush..........91,145
Spring " ...... 68,19 9,462
Hard "......22,775 8,700
Goose " "..... 7,000
Barley, " .... 29,528 100,626

" 2 rowedI"...........1,632
ats, "....... 3,200 195

Peas "2,464 2,50
Rye"

R e.......... 9,150,

Total...........225,937 188,14

The stockset grain in store ai Port Aribttf
on . .h Nov. were 1,253,170 bushel.. D.ri.,g
the week there were reciv d 335,024 b5b 0
and .hipped 459,170 bushels. Leaving 10,t
on the l7th Nov., 1,129,024 buhels.

GBoCERIEs.-Our wholesale houses repott
that the movement is slack for some day at
Sugars, while firm, are selling but Blo '
teas also are rather quiet, but prices steay'
Coffees show decided firmness, especially
Prices of dried fruit are remarkably stif ;
deed we are told that the supply in Canadlz
extremely limited, and that Christmas wll
Toronto houses dennded et Valencia raI
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eltirely. Nuts are firm at prices, in soome
cases higher. New prunes are offered to ar-
rive this week. Rather better demand has
b"en declared for canned goode, especially in
Vegetables such as tomatoes and oorn, but
fruit is comparatively neglected. Some fall
pack salmon offered prove choice quality and
are taking fairly well. Prices of these and of
lobsters are maintained.

HARDWARE AND METAL.-Since our last there
has been some stir in getting forward orders
for the North and Northwest. The last of the
Lake Huron boats left Collingwood on Tues-
day last, and the last boat for Port Arthur, on
Lake Superior, j to leave Owen Sound next
Saturday. The Grand Trunk boats from
garnia have stopped. Generally speaking,
trade has been good. Such articles as skates,
fireside utensils, cutlery, have moved off stead.
Iy, sand in heavy goode there has been a good
demand. Bar iron, horseshoe nails, leigh-
shoe steel, have been quite active, and a mo-
derate movement can be reported in tin and
Canada plates, sheet zinc and oopper. The
dueIand for out nails bas apparently arisen

m a desire to stock up with them before
inter sets in.

n>Das A»ND SKINs -There je complaint of a
faing off in volume of trade, one firm finding
A trade 30 per cent less this month than last.

like decline is reported at varions points inthe province, the fact being that fewer cattle
and sheep are offered in the market. Hides
re quiet atsteady prices, but relatively higher

re than in athe United States, i.e., buf hides,
e toe 50Ib. A car of choice cured and in-

p ted hides sold on Tuesday at 51c. per lb.
F3 akins, being out of season, are nominal.

eePskins are quoted at 85c. each.phrs.-A rmoderate movement je going on.
The transactions represent both amall and
l areParcels of domestic. New range from 18
oto0.a fingle bale generally selling at the
Oytede figure and large lots at 18 to 19e;
and gf equote at a range of 15 to 17o.,

l nthemthe foregoing as to emali and
igure.o.might be repeated, changing the

%t Out.gu Borne holders in the country ask 20o.
Of Ar. bePoint, and express some confidence

; but city dealers will not pay that
repre, thinking that our present prices current
pr sent ranges of value in this market.

rn hops are very firm.
SI BTOcK.--Trade is very dull and off or-

"'go 2mal. Butchers' cattle have sold slowly
few hto 3. per lb. ; good were searce, and a
a 127eads Of choice brought 3Se.; one load sold

orthr head, averaging 900 Ib. ; a load of
and a fe est brought 3o., averaging 1,000 lb..,
s. NW choice N .W. heavier weights brought
Oe 1

0 0enquiry for sheep or lambe, and only
doen offering. Calves nominal, only a
have to 1n2market, some of which could

p n hau ad at 82.50.
ithsIoNs.-We note only an ordinary trade

have 11nfecial feature. Receipts of butter
weOqU arger, and prices somewbat weaker.
180. pe dairy 17 to 19o., and large rolle 16 to
chPer lb. Cheese continues steady and un.
i hog.d at 101 to 11C.; the cable prie is 52a.
og cgroducts a fair &rade is passing ; bacon,
1.; h r, holde at 8 to 8tc; breakfast, 11 to

b. Dreanms, 11 to 120.; rolls, 84 to 9e. per
îb. andsed hogs are bringing 86.50 per 100lard "fireceipt of them are rather more free;

1ackage.r at from 9 to 10 c. per b. as to
to 15 gg, fresh, bring 17 to 18o. ; pickled,

w cko. per dozen.
nch Quotations are for the most part

de d and we can report no activity in
iecAco Ob. sle of 100,000 pounds Canadian

Oentshî gis announced this week at 18J
re e tmuh is selling to the factories at

are repO , but the mille appear busy and
rN 1Posed as pretty well sold up. As toaidon sale, dealers here await details of the

BRITISH MARKETS.

le s* Gilles Lio.'s Prices Current,
GAa.. '.November 9th, 1892, says:-

s.aovW 1s very firm ait extreme prices.
101 rev re .g lupwards.

Caaicr.laus steady at our lait quotations.
No&' erIl are in fair demand. Bleaching8gtah f iar k to £8 per ton. Chlorate of
4r. Per ait 1he advanced price of 8d. to

S er ., l.i Creaus Tartar dearer at 83a. 9d.
Orta- .1.,to Halifax, N..0
"Per lb fiashd rner et 2 5.16d. tofood~ seconds. Pals bas ad-

vanoed to £20 10s. to £21 for Bonny, and £28
per ton for Lagos. Olive remains quietly
steady et about £35 to £35 10s. per tun for
usual good ordinary quality.

FEEroHTs, via Portlan d and Boston, are
about as below. To Montreal, groceries, 17a.
6d. to 20s.; chemicals, 17e. 6d. to 201.; oils,
20à. to 229. 6d. To Toronto, Hamilton or
London. groceries, 20s. to 22a. 6J.; chemicals,
20s. to 22. 6d. ; oils, 22s. 6d. to 25s.

Debentures for Sale.
Sesled tenders will be received by the under-

signed up to the 5th day of December next for local
improvement debentures of the Town of Simcoe,
for about $5.272, bearing interest at 5 per cent., and
repiyable by equal annual instalments extending

over rod of 20 yeare.
Thv rariodofyorasnytender not necessarily ao.

cepted. N. C. FORD, Town Clerk.

ST. LAWRENCE HALL,

The Best Known Hotel in the Dominion.
Rates-S

3 .5o te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINBST SAMPLU BOOMs IN TE DomINION FaRU To

CoMMcRIAL TiÂivLLtans.

THE IOTEL VICTORIA§
ON AMERICAN AND EUROPEAN PLAN.

Artltieally
Furnished.

Exclusively
.- First-Clasu.1

CLARENCE HOTEL,
VIOTOBIA, B-C-

Cor. Yates and Douglas Sts.

Funw PRoOF BacK BUILDIG IN CENTRE OF CITY.

First-clau in every Respect.
WM. JONES, Proprietor.

Leadintg Grain and Produoe Firms.

T. A. CBANu. H. N. BAMIn.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
rLoUTZ.

Whitlaw, Baird h Company, Paris, Ont.

L. COFFEE & CO.,
PéodUe. Coamissiona Dgeharts,

le, 80 Chrcb Street,_ •• Toronte Ont.
LwalEEa 00MggE UWOMAs InEN.

ALONZO W. SPOONER,
PORT HOPE, ONT.

GOAL
0F EVERY KINO

THE BEST THAT'S MINED
For CommePoial Use
For Domestic Une.

ELIAS ROGERS & CO'Y,
TORONTO ONT.

Fi Es DIXON & CO.,
Star Rivet Leather Beitiig.

70 King St. East,

_____TORONTO.
NV"' WBITE ]FO DISCOUNTS.

EVERY Young Man hopes to be succesful in life.
He knows, however, that

will not coerain athiedoor. Ho muet go ot
in the world prepare te capture it. He must have
the qualIfications of a practical busines education
before he can hope to win in the great confics of life.
CENTRAL BUSINESS COLLEGE, Cor. Yonge & Gerrard

Sts., Toronto, and
CENTRAL BUSINESS COLLEGE, Stratford, Ont.,

are among the high grade business schools of Cen
ada. Ourgrdte obtein sud reta fir t clas*
situations. W invite comparison with similar In-
stitutions. Write for Catalogue.

SHAW d EL nt1Tn.

Le.diag Wholeeaae Trade et HemIlion.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
DY

Meriden Britannia Co.
THE

*4eor'eT SILV-°cTURERS IN t *

STEAM'8 NOT IN IT
" ithérast ore etffice ty i oet
our celebrated ELEC'IRIC MOTOBS.

-9 Ir

See the one that runs the MONETABT TIlEs' big
presses and freight elevator. Not the slightest jar
and almost noieleess.

Write and we wil cail and see you.

KAY ELECTRIG WRKS, a& t.,#&

T1MES. o28
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WOOL IN BRITAIN.

Respecting the East India Wool Sales,
which opened on the 22nd instant, Messrs.
Paul Frind & Co. of the Toronto Wool Ex.
change, write us as under on Tuesday last:
We have just received the following cable from
Liverpool about the East India Wool Sales
which opened to-day :-

" The quantity declared for auction is
19,000 bales, and the result of the firet session
is that common wools are dearer."

CHEMICALS, &c.

As to chemicals, lead, oil, cement, &o., An.
drews, Bell & Co.'s Liverpool circular of 12th
November, eays:

COEMICÂrs.-The month of October was
characterized by unsettled prices of the lead-
ing articles, and for a time large concessions
were offered by sellers to make sales over next
year. Ammonia Alkali over next year dropped
about 10s. on the appearance of some disposi-
tion to cut prices abroad. A feeling of greater
confidence prevails now all round, which has
been a good deal helped by the result of the
presidential election in the States. We quote
for 1898 (present shipment): Bleach, £7 15s. to
£8; Soda Ash, 48 per cent., £5 5e. in cask, £5
in bage; 58 per cent. Ammonia Alkali, £6 in
casks, £5 15e. in bage ; Caustic Soda, 10e. to
20s. per ton below present prices ; Block Sul-
phur, £4 15a.; Sulphate of Copper, £15 10a. to
£16; al f. o. b. Bleach and Caustic may ad-
vance for next year, seeing how Chlorates
have gone up.

LEAD.-The market for Pige has gone back
nearly 10s., and most products have followed,
but the price ifor Dry White is well main-
tained, and there is some prospect of a rise
between now and the end of the year.

OIns.-We have no improvement to notice
in Castor. Linseed had a run up in the be-
ginning of October to 19e., but has fallen back
again to 189. 71d. for Raw, with a quiet feel-
ing. Cocoa Nut is much better, and seeme to
have got the turn, prices having advanced £1
to £2 per ton. Olive is firm and dearer.

CBxMENT.-There is ne advance in the mar-
ket. Winter freighte will no doubt interfere
with shipments, althongh we believe favorable
rates can be arranged via U. S. ports.

LIVERPOOL PRICES.
Nov. 24, .S0 p. m.

s. d.
Wheait,9 ng .............................. 6 14
No. 1CaL......................... 60 84
Cern.................................. 4 Sà
Peas................................. 5 9
Lard ...................................... 50 0
Pork ......................................... 8 0
Ba:on, heavy ...................... 45 6
Bacon, light ................................ 46 0
Tallow ...................................... 24 6
Obeses, ew white.................. 52 e
Cheese, new celored................. 52 0

S HAKESPEARE says:
"Deferriottillto-morrowtobewise.'

WE SAY:
Act accordingly, and send for estimates to-day if

you contemplate refitting your mill.

JOHN ABELL mO.a :oFm ah mg'
HIGH-CLASS MILL MACHINERY.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufasture Herse and Trail Car 'of Every
Description.

PATTERSON & CORBIN,
BT. CATHARDF|8, ONT.

Confederation Life.
ESTABLISHED

1811. } TORONTO.

Cash 8ssets, -

Cash Income, -

Paid Policy-holders,

Insurance at Risk,

J. K. MaCDONALD,
Managng Direetor.

$4,000,000

$870,000

$2,250,900
- $229000,000

NEW BUSINESS FOR 1892 /8 WELL IN ADVANCE
OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel

and Occupation AFTER TWO YEARS.

HILL'S H IL L'S HILL'S
Wholesalo Ledger MERCANTILE - REGISTER General Ledger

-SHOWS-
-SHOWS- The Âctnsi Worth of the Firni, WîTE 01 WIHO

Cash Payments, The Amount o Liab ,rities
Discounts, ~The Amount of ]BISl Receivable, SaeetsetValue of Stock, Ineurance, Bank & Cash. Statement SheetsCredit Notes Balance, Sales, Purchases, Expenses. Attached..

Contains Monthly State- REGISTER FONTAIS 18 DI PAR IM ENTSelf Index T . Debit and
mente o! Invoices, Notes ABRANaED FosI SYEAnBsTas.D INan
an Drfts Mturing.otsDAILY, WEEKLY, MONTHLY, HALF-YEARLY Credit Balances shown is
and Draf ts Matnng. _ AND YEARLY STATEMENTS. ach entry.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS O., TORONTO, ONT.,
43, 45-, 47, 40 BAr STREET.

HALL & IoCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson St,

FURNACES I 7BL&
_________IN 57 STYLES.

Hot Air, or Hot Air and Hot Water Combined.
CAST IRON OR STEEL.

FULL GUARANTEE OF ECONOMY, DURABILITY AND
EFFICIENCY.

Our famous Stoves are sold from the Atlantic to the Paciflie.
Write for prices of Lithographed lis SIgns

THE McCLARY MANUFACTURING CO.
London, Toronto, Montreal, Winnipeg.

Gold Medals, Paris, 1878 : 1889.

JOSEPH ILLOTT Si
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

824

OXFORD & DOUBLE GROWN
Di R ECT R ETURN FLUE

SEN T) rOP- -AMPE ,GW BES ,THE 00Ff M Es-

R . NE )"

1



Kueurames.

AGRICULTURAL INSURANCE COMPANY.

Frehod J. FLYNN, Chief Agent,eehold Building,Victoria St., Toronto.

UNION MUTUAL UFE IlS. CO'Y
PORTLAND, MAINE.

ted - - - - 18d8.
JOHN E. DEWITT, Presdent.

n~b"8umt" f the Union Mutual Life Insurance
b% )"Y. for the balf.year en g June wt,r 18

*t thOf hgbly aucoeseful charoter. Comparedth i' Orre@Pondin gperiods of preceig ia
0O 1ap in question wa one of the beut theeaY 5 bistory.

S atiincreases were made in new insurance
rePemiums written and settled; pre

inCoIl and interest earnings; and in policies

the ce n force. The notices of death claims

THE MONETARY TIM ES.

-- e

FIRE INSURANCE.

EASTERN
ASSURANCE 00.

OF CANADA.
Capital - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANE,

J. H. EWART, CHIEF AGENT.
ontce a 93semt*street, T•r•=*•eont.

Correspondence as to Agencies at unrepresentea
pointa is invited.

The Oldest anadia ire Insuranoe GoMp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EràsTs=miss

A MIm'Jh, N.B. THOAS A. TEMPLE.

EO. J. PYKE, G ogent
w - .ei" Mn. &N.W. T.

"Montreal, J. H. ROUTH & SON.
Puebic, W. PAUVEL, M. P.

FOR&Il kinde of

Insurance Supplies
Write to the

MoNETàRY TnES PNTING Co.
ToRoNTO.

'N DOMINION LIFE ASSURANCE 00.
%" OMMIG, -.... WATULoo, OMM.

caepital, e1,00,00. subsribed Capital, essoooo
PreTodent. P. H. LO am EsQ., Vice-President.

4à Poliiez UnresTuos. HIr..Mn, Managing Director.
e ted s to travel or occupation and non-forfeiting.

0 OMMEROIAL UNION
Of Lo ASSURANCE CO., (LTD.1

ndso, - :- - - England.

..................... ,129 ,009000
CANADIAN BANOR:s

1781 NOTRE DAME STREET, - MONTBEALNTO OFFICE, 82 TORONTO STREET.

Gen. Agent for Toronto & Co. of York

qUEEN INSURANCE COMP'Y
OF AMERICA

0os PAID$ 549,462.OO
O. asby the conflagration at st John'.,

uit JUly, 1892, without a single diMoulty

emlg, e, H. J. MUDGE, Reident ManŠL-

1.. eastoria stree.

1

Bani of Commere Idg.,
TOBONiTO.

THE WATERLOO MUTUAL IREINe C8,,
EITABrmLUD l 18m .

HEAD OMICE, .-- WATEBLOO, Om

Total Asets Jan., 31t, 189, 08,979.00.,

CHABLES HENDRY GEORGE RANDALLI
Presidn .I VioeProsldent

0. M. TAYLOB, j JOHN TK.TER,
Secrtar, |Inpetor

THE TEMPERANGE & GENERAL
Lit o Assur&iooCompany.

KEA» OFFICE, . .aManing Arcade, TORONTO.
Hon. GEO. W. BOSS, Minister of Eduoation, . • PansI T

Hon. 8. H. BLANE,. Q.O.,1 iuIas>m
ROBT. McLEANEIq.,

Polioles issued on all the best approved plan, both
Level and Natural PremIum. Total abutainoer kept
in a separate clans, therby getting the advantage of
their superior longevity.

N. SUTHERLAND,
AGENTS WANTED. Nafaar.

A PARTNER'S DEATH.
IN every tnership the re two ors f great im1 cotemanaginlg brain and the capital empoyed, an

if death removes either the businems muet suifer. It ofton
happons that the braabelo onemanandthecapitalto

notbor. If the manager dies the pital aworth lee than bn.
fore, and if the capitalist dies and hie capital i@ withdrawn, tho
manager cripepd. It i clear that e ach ha an inurable
interest in the litle of the other because the profite of each
depend lu part upon the lite of bot h. The firm should. there-
fore, imaure for t he beneflt of the business on either the ton-
twenty plan or the modiied natural premium life plan of the
MÂ;upAcTuiaEBs'. Theae are the plaine best adapted to suit
the requirementu of such caues. Let this statement be tested
by comparison.

THE MANUFACTURERS' LIFE INS. CO.
Cor. Yonge De Coiborne Strn, Toi'onta

625

IT LASTHEN AL,
THE 1UTUAL

Life Insurance Comp'y
OF NEW YORK.

RICARD A. MoCURD, Presdent.

ASSETS OVER - $159,000,000.
The Consol Policy recntly annoucd yThe

Mutual L Inunce yaofNe oom-
bines mor advantageu it fwer reurctoathan
any Investment Insurance contraot ever offered
It consolidates

INSURANCE
ENDOWEENT
INVESTHENT
ANNUAL INCOME

No other Company offers thia pole .Apply on
te Oompany's nomrmé Agent for dtalh.

TaE MUTUAL LI"E paid

to lis Uy-h o ders $1

The Mutual ba ever beln in theminds of the
dierminating public

The Greatest of ailthe Comauos
T.& H.K. MERRITT,

GezermlKmager,

amý

i
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The Caod9M Offaen *d Schsul
Furnitur Co., (L'td.)

PRESTON, - - - ONT.
BUocassoas TO W. 8TAHLSCHMIDT & 00.

MANUFAOTURERS OF

Offie, Scheoi, Church and Lodge
FURNITURE.

QrrieE DBSE NO. 56.

BSEND -EPOR OA&TALOGE
TOJONTO BUPEBUBNTATIVE

GEO. F. BOSTWICK,
Ne. 41rout Stret West, Toronto.

Ils BARBER & BROS.,
PAPERMAKERS,

QEORETOWN, - - ONTARIO

Book Paperu. Weekiy News, amd Colored
Specialties.

JOUN B. BABBEB.

TKE O8HKA.W.A.

MALLEABLE IRON00.
MALLEABLE IRON,

O.A.8TIN~GB
empm U5 OB Atm KInmorO

1 RICULTURAL IMPL EMENTS,
AND MIS0ELT.ANEOUs PURPONS.

OSHAWA, CANADA.

The King iron Works
BUFFALO, N. Y.

MARINE ENGINES
OUR SPECIALTY 18

Propller Wheels
Ana ter Excellence is Acknowledg.o

e/lover the Lakes.

WRITE FOR PRICES.

Name of ArMie.

Breadstuffs.
PLOVa bri.) f.0..o

MstlaPa atent-_..
dotmrong Bakars

Patent(WatrWheat)
Straight Bou .-
Extra..

Otmeal standard...
" Granulatel

Bran, ton
3BAIN : .o.o.

Winter WhEat. No.
No.

Spring Wheat, No. 1
No. 9

id No. 8man. hard, No. 1
"o "i No.a

Barley Neo "1----
"e No.82. .... ......No.SNtL

Oate ...........
Peau
Bye ............
corn.....................

TimothySeed, 481be
lover, Alsike, 60

H 68
MBn-t ............ ....

Flax,oreen'd, 56 Ib

Provisiou.
Butter, eho400, V lb.cheeue ............. •.•••
Dried Apple...
Evaporated Apple&..
Hopu ........
BeeM ....
Pork, M ..
Bacon, long lea....

" cumbrdVut
" B'kt nokd

Hama-...............
Boue ....................
Lard, pure ....
Lard, compd...........
Eg, V dou. eah..

pickled
Honey, liquid

" oomb

Sait.
mi looarse Tbg
Can VÇbr..-..

"I Er 56 Ib .
na0i50l.

W. BalIbodairy
ime's dr "

Leather.
Span soie. No. 1.

idNo..
boa

No.§
Harneau, heavy ••

" easy•••

" ý i.els...-•••-

E ellh , med
KPle SGrairnoh -.

B Eneslgh b..-
Dobirm.......•••••

Vue e--

(0 kai StO UM)
os gee lbn............

morench f0a11-
Splter, large lb....

u. ln...

"Baued ......

Sebekin .........

Bauea, llght,VMl..i

Tambiwr ..........

Degr n .

Oows, green......
teenu, w508590 b&-..

Oured sudIupoed
OalhIn'. pe =u.-

Sheepskins ..... 1

Tallov, reored

4
890 é 00
350 800
8a 0 80
300 $10
8460 0
300 86.0
il0 611.30

0,~00 .000

0D 061
0 81-0 87

0 8g0 6 40

0 54 055
0 81 0 87

0 82 0 58s

07 0873

0 d5 5 4à
0 46 0 45

J9 040
084 0 35

031 011l
Oô? 058

056 OS&1

5 00 7 00

000 000
000 000
180 140o

o is
0 104
O 04
0060 17
000

15 00
006
0070 11
0 11
000
0 09
0 074
a 17
0 15
006
0 le

020

0 11o9 05

0 00
1600

000
o 19
0 12
0 ou
0 10
0 o,
O 18
0 354
0 10
0 181

0 80 0 90
1 85 140
070 0605
0 50 0 556
0 45 0 00

10 00

0 92 095
039 091

095 09s
091 94
0 18 0 20
0 94 097
090 0964
0 25 090
080 081
0 18 0 90
010 075
050 05
060 065o85 065
0 1 0 16
110 1 d0
0 17 00
015 016
018 0 1
018 01
018 010
0i 016

080 0 do

0 05à 0 08

004 06 0
00 0400

o 014*0 OS

pr lb.

os 04 0
005 000
006 0%
007 006
0011008

005 Oq

WOOL
ile"e, oomb' ord... 016 O 17clothg. 019 0 gr

?ulled combing 0 17 O 18m "'"'"" 09250a9
Grocertea

Oomnas: $ o. 5 e.
Java*lb., green,... 09 08
Bio ... 018090
PortoBioo " .028 08
Jarna.a. U .. 099 098
Moch........ 099 088

FmUIT:
Balina London....2 0 2 40

"Bl&kb'kets.... 4 00 496
Valenois,. f.o.u 0 '84 GI0

New Sel'd Valencia 0 07 0 07J
"Sultana......... 0 009
"LayerVal......... 0 07 098

Prey' ...... 0 9
Filitra on' 0 05 00

" Para......07 0 O
Vostisma... 0 a11

Flp Bleme, new.. 019 010
aflga......... 0 g0000

Nçame of Artiole

Grocerles.-4ion. O o. 0 o.
Almonês, Taragona. 0 17 0 17

wantàBor.......O 10 ouna..o a............ 011 Unà
Qrenol0 O16*-0 17

STaupu:Oomtofine lb %0ié 00M
hibermb ... ..... 0 o 0 0%

Moiàa=:=W.. g-L 0 d 0bu0
New Orleans . 30 .045

RIB, rcn 0 W81u00
Patna a ........... 0 0 8
Japan ................... . 0
Grand"Duke" ' O b 0 07à

S OM: ..............,.0 11 0 làousia îhle Vlb... 018 01là
lovea.---------_- 016 025
Gnger, ground...... 00 096

Nutmeo ..... 10
100 110

MOP . laok.-. 10 018
whi " 099

Barbadoes ............. g 0
Nizra Granulated ... 0 A
Bedpath Paria Lump O0 d40-
Very bright 0;§ 0 
Bright4 Yoelow""'" u ubu
Med. " 003àC08i

apan, new ....... 018 035
Yokoha.com.lo £00o 01940la neto choce 000a0tu
Nagaaa.oom. togood 01 090
Congou & souchong. O 10 G 5
Oolon g>od to fine. 080 006

" Frormoa...... 04 065
Y. Hysonoom, to gd 0 17à 0 80

"4 med. to chotoe0 au0 0d40
" exaohoioe... 0&0 0 50

Gunpwd.oomto ad 090 085
" medtonine... 085 040
" fne toflnest... 00 055

Indian-Darjeelings... O 85 0 45
Pekoeos, broken ...... O 80 O 40

Pekoes................... 095 085
Ceylons-B'k'n Pekoes 0 85 0 45

pekoes.....................0 9 040
Pokoe souchongs ... 0 20 0 8
Touaco, Manuaos-r'd
Dark P. ofW......... 051 05l
MyrtleNaty......... 00 000
Solae .......... 050 066
Brierlus.... . . 055 0 00
Victoria Solae 1h0... 058 000
Boe* and Beadyis 004 000
Index lu... .... 050 000
Ronaymnokle luO...... 08 00

Wines, Liquor., h.
Port, 1nn. 111

Sherry, medium...... 1 50 9 5
" old............"8 00 450

PoUT.a: Gunne.Pts 165 180
" qts a6W 91

BaàmNr: Hen'eu'yOae 1» 50 1800
MartenslB' lé1601800
OtardDupuyk0@' 10 00 U 50
J. Robin & Uo. Il 10001025
pinot Omlon &*Co 10001090a

Gm:DeKuype,9gl. 89V 850
B. .D.•••.-895 800
Gresmues 51 600

Boths OUTom- .175 8925
WmKR.Bootoh.6p.qto î6 75f2
Im ù qt..-----..-..102 11 2

HT omqon&ooIcih 8 00 815
l Dut

Bond P~Prets 65.V.Lal 1 2 401y
09 114 870

" 95 uf 000 1ue
Fmily Prf y 006 904

Old Bourbon "" ' I06 9 04
" &dMalt... S 191

"6 d " 89 6*998 W
Hardwaa$. *-.0.

as .ylb.........0 0 O
ifgo ••-•. 0 0 1
..... •·..0 1a0

EssD: .-........ 0 0
Plg.... ..................0 0 O0 0 04
-lnesheet ..-........ 0 0,0

Antimoy.............. 01201
Bolder, .bt...... 0 16 0 11
Solder, Standard..... 0 15 O 16
BaBheaSe ...... 0920 080

B: 1>.
r . 00.. 000000

ro........... W00 00 00 W
Bayview Amerloan.. 290098 00
No. 98oBtSouthern 219500 00
N. 3. simenu...... 90000000
Bar, ordinary ......... 2 05210
Swedeo,1 in. or over 4 4 95
Lowmooir....... eOOj0ce
Hocp OOergs...... e 60 00
Band . .960 000
Tank Plates....-.0..... 950 000
Boiler Rivets, bst... 450 500
Suai& hoeet, lb... U 019

do. hIniation 006 0el
GAINANISAD Inos:
Bet No.99.•. .-.... 004005I l 4... ....... 000 005

"~ S.0............ 6 0500

oUsamet Arela.

Hardwr-Oon.
ou Wra: $e. *e.

Bright .......... .. e
AnnealeKd ...... k.e..
Gavanise•.........::•: Port

Barbed wire, galvd. l050
cou1 ohaiun in... 0 00
hropipe...-. e 2 407os gav. ... lue 3561o8.7%
Borewa flat headt¢ 72 4 77ep

". r'a head 70 tO17
Boilertube,91n...... 0 10 <9iii

"9 "là in...... 0 18 014
dM:OCent...0... lui.O 8*01à

Black Diamond .... O11Il 0
B ierplate, in...2 000

" "1th'ok'r 9 500
Bleighshoe............... 90 000.

OUT NAMO '
0and y......A.P. 980 000

40 dy..............A.P. 985 00
8udy .. •••••••••••. A.P. 940 000
90, 16,12 dy...... A.P. 94 000

l y- ..... •...AP. 900 080
8Sand 9 dy ........ 000
0 and 7 dy.........A.P. 270 000
4 and 6 dy......... AiP. 990 00
Sdy...... A.P. 880-0
4 and 6dy...0.P. 190 000
Sdy..........O. 90 000

Ho... NA.:
Pointed and finlahed dia sto 611

HoaBauona.l100lbo. So 000

j ba.5Blaina............. 9 0 00
M.L.S. all dull....... 9 000

" " br's........ 290 00
TIu PLArT: 10ioe. 8 5 400
Io charàoald............ 45 40
lxi " ••••••••. 60 95 50
=I "8•••••• 2 5 ô 60

DO " . 875 400
IO M.L.S...........-6025 660

WNDmow GLama:
95 andunder............ 140 1
de X 40 ....... 1 a l3a
4 0 ........ 8408

5 X 00 ......... 370 880
Bou: Manm a la....... 0 0

m'ial . -.............. 0 1 0Lath yarn............... 0 0o
Axâs:
NewYork ..............- 55 00
Keen Cutter ........... 7 75 800
Lance .............. 0 950
Maple Leaf . . 25 1060

0od Imp. *gl...0 9
PaeeD ............. 0 0 0

Lrd, lMre' 6

"'ozed, boile........ 060
Olive,Imp.gai.... 140 000

Pale S..........00 0 0
Petw.Ieffl.

0l. . B.ý Toronto. Mr04
ôasia tolO0 1.1_

arbonlaety ........ 0 0
Amer'n Primae White oh 000

" Water " a
Painte, be.

Whte e pr 4 50

White end, No. 1 .. 0
" No.9 ... 500

" dry..... 500
BedLead -----. 50
Venetian 15.. 100
Yellow e 110

Vermillion, Eng...... 090
Varnish, NO. 1 fm... 0
Varlah, No.1arr..150

B" ."--........ 0

Putty ,u 10Ibo ..... 2 12604
'pit Trputine... 0 00
Dru. 0

Alum ..................1 0
Blue Vitriol ........... 0
Brimetone0.............. 0 011
Borax ................. 010

Carbolio Acid .
Castor O . 009

cautlosoda............ 0o 00
Cocaine ...... os. 8 0g
Oream Tartar ..... #b.
Epbom Sati............
ExV'et b 0 1oig Il boxes g 1
Gentian ............
Glyoerine, par 16..... 0Hellebore........
lodine . 0
Inseot Powdue . 0
Mlorphisuni-...001$69

Oium ...........--- 82so
ILemon0Super -

salioAOL --
Potaus Iodide 4
Q"inina ............-
saltp r .............. o

Ba eu 01,......

Bulphur Flowero.- 0 0
go 'a BioarbV kg.. 0 .
Tartario Ae ...
Citrin Auid...........

626

TORONTO PRICES CURRENT.-Nov. 2 4 th, 1892.

à



THE MONETARY TIMES.

CANADA LIFE ASSURANCEOIPANY
sSTABLISED leu,

READ OFFICE,__. HAMITON, Ont.

Ana aIeome . . . . ._ _._,2 0.9«

Easten Ontario Brfneh, Toereto s

Pro o« . A. a E. W. OOX, Managers.
Quebeo Branoh, Montreal, .... J. W. MABLING, Manager

Maritime Provinc Branoh, Halifa'. N.S.•
ARENManager. WALTER B. FERRE, Se'ttStMY.

W. L. ' ManltobaBn , G rlgen.
, Manae. A. MT.OA sIeUe, Gene l Agent.

Preoldea. I UT. &5,,sSW«t.I
W.T. MAUDAT, erupifntendent.

SUN LIFE ASSURANCE 00Y
OF CANADA.

apid progress may be seen fren the foUowlg statemeat
NT

EIsalDUA5'NOs. INOC E. AsmmT. Auo arico
U»LL IN vOBONm. IN FOBON.

CAPrTAL.
Imm $e 996,461 s,o, e1i8...s l Se,8G7IS 6,84'.0'

986,944 9,414,0W 18... m98r 1,586,816 11,581,816
«8,M 8, m,1 1891... 9 14.57 9,885,5i1.44 19,486,961.84

Sfuee an absolutely mcondiltonal polly. It PayS d''ud S
PrOMptly, without watung uLsty or nainety dayS.

R. MACAULAY,
Managlng Diretor.

ALLIANCE ASSURANCE 0OMPANI
ESTABLIINEO UN 824.

oMOê1-Baptholomew Lane, London, Eng.
%baebcdapiflt . 6.95,000,000

*Ii'p.d . uIted.,°50,000
Rielit a TOtai V.nda .... . 1,509,9oo

HON LORD ROTHSCHILD, ROBERT LEWIS.2
. Chairman. Chief uW .

'Cýonpany having reingnre h aaln nleaô b
~~m ,t fa urceSomm eseail liabillty nnder exletlng

m o nil pMany as at the lot of Maroh, 1890
S. *. laCanai'-11 ait..Samms st., nmeneaaL
RY GEO. McMUEBICH,

ROYAL
N48URANCE COMPANY OF ENGLAND.

ILITY OF SHARHOLDEES UNLIMITED.

...... ........... .. ,.

ZP. d.".wardsOf..... ....... ,0
&bel ada: for proteceon of adanPle-odri th Government) ex Cees,",0"o.

o« ineured ai moderate rates of premium,81 the mont approved forma.

ootAgente for I
*%Im S*Es Trotoà W. TATLsr

HtE GERMANIA LIFE
InIUrance Company of New York.

- -S- SW,_000080 00
TUAL E8ULT.

tt L ý jp&y'e Plan, 10year Tontine.

eend *0,1 ·T".."Y·O".." .3,10000resera:nt 01Otifle Period
T n.. .. .. .... .. ~î

•8 .. ...... 3,93800

"e r lpemit aid, with a profit of .. 633 0

JEFFERS & RONNE,
T, WMEsT,, TOHmoNTTO-

"Ifl.lJR3ZRL Tuas

T

ETNA LIFE INSURANCE C0,.
OF HARTFORD, CONN.

Ca k opital, a paid up,. .. ....... 1,250,003. 00
AOea*=lated Alset,....··... .. .....87,897,88 Os
Deposit at Ottawa,. .. . ..... ... ... s,89sass g

Issues policies b>bb on the Magta and on the Stock plans. It e ek, m
low level-rate policies, are at loisir rates than pnraly stock companles, and ho

Mutuel, or with-profits policies, are lot equalled by any "purely matuai"
life Insurance company for lownes of cost, produced by annual cash aldidend
opon identical policies.

Toronto,'July 90, 1892.
W. M. ORR & SONS, Managerms,

.. Cor. Totonto and 4art ts.

UNITED FIRE INSURANCE 00., LTD.
ESTABLI9.ED 1877.

Head Otflot • Brown Street, Manchter.
Montreal Offlie - Temple Buildlng.

capitalabocibed, ... .... ... ,
Capital paid up la Cash, . ... ... ... sgggg

Fnds l Rand in Addition te Capital,.........,
J. N. LANE, General Manager and Secretary.HUD)SON & LAMB, Manager. for Canada

Approved Risko Insured upon the most reamonable terms. Loses
pronaptly and liberally settled.

EASTKUBE & LIGETBO URNE, Torenté Agets. .

Noms BeoHa Brawh: New Brwnmo4ek rraeach : M.e l Ba
Head Office, - Halifax. Head Office, St. John Head OMee, - Winnipeg

AL. SHOBTT, E. CauBB & Co., G. W. GmrDLasroNu,
GnI Manager. Gen'1 Agent.. Gen' Agent,

WESTERN
ÂAeuato MaomO comPANry.

FIME AND MABNM. Imaoeoxams 1851.

e. s se . se se e *1~00,00 

Asai s, e - .• •• .• -. -* 1,80,00

MEAD OFFICE,

A."•. I"""e'.

- TOROMNO, Ot

;.,. KU.Mr.a.agiung .. ata

THE FEDER ALT
LIFE ASSU RANCE COM PANY

HEAD OFFIoE, . .-.. ... HAMTTON, ONT.
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THE MONETARY TIMES.

inuraae.

Isrti Britisi auMercantile
INSURANCE COMPANY,

=A8TABLISHED 1809.

PAf ID-UP CPITAL, $3,345,833

Fire Funds, - - - SI

Total Assets, -
REVENUE 1891.

LOSO99 4 S
2,484.26

Ire Dement, . - $57268
Lire "6 - 5841,984

Total Revenue, $12,899,247

CINAD/A INYESTMENTS, $4,599,753

AGENTs IN TloNTvo:

B. N. GOOCH, H. W. EVANS.
F. H. 000CR.

MOIqT~E.A.L..

ACOUMULATION POLICY
0F TEE

NEW YORK LIFE
18 A

PsIloy witb no Restrictions Wnatsver,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSI

DAVID BURKE,
Gemeral Manager fer Canada.

SUN
INSURANCE

OFFICE

FOU NDED A.D.
1710.

FIRE.
0 0

HEAD OFFICE,

Threaldneedle Street, London, Eng.
Transacts Fire business* only, and is the oldest

purely lire office in the world. Surplus over capital
and ail liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Welhngton Street East,
TORONTO, ONT.

H. M. BLAOKBURN,...... Manager.
W. BOWLAND,... ... .. Inspector.

This Company commenced business in Canada by
depositing O800009 with the Dominion Govern-
ment for seourity oftlanadian Folicy-holders.

Inuranee.

Close of Financial Year.

THE STANDARD LIFE
ASSURANCE GO

ESTABLgsoI D .1825.

Invesments in Canada, $7,500,000

DIVISION OF PROFITS.
Participating policies effected during the current

year will secure full four years bonus at next division
in 1895.

Llerpoolt &Lndon & Globe insurancoCo.

Head 0Oio., Canada Branoh, ontmal.
DIBECTORS.-Hon. H. Staues, Charman; Bd.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Rilsk sooepted at Lowest Current Rates. Dwelling

Houses & Farm Property Insured on Speoial Terms.
JOB. B. REED, Toronto Agent, 90 Wellington St. E.
G. P. 0. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY,
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
MARTER & YORK, AGans, Tonow, o.

IMPERiAL FIRE INSURANCE CO.
0F LONDON,

(EsTAzLIIusu 10l.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 101 St. James St.. MONTREAL.
Subseribed CaptaL.................... *l,m0,0o0 g.
Total Invested Punds, over ... 1,000,000

Toronto Agenov-AL. W. SMITH.
No. 2 Court Street.

lllistrFiRu ssllrmce Co.
ESTABLISHED 1824.

Assets over $8,000,000.

LEAD OFFICE, - - MANCHTUE, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Braneh Head Offlee, Toronte.
JAS. BOOMER, Manager

City Agents-Gzo. JAFFRA, J. M. BBIGes, FBNmx

E. MACD>ONàLD

THE 1 " FIM ise CO.
HEAD OFFICE, - GALT.

Cash Assets.......... 151,887
Total Assets.. ........ 341383

Both Cssh and Mutual Plans. Durlng 1891 and
and 1891 refunded 0% of ail m omber premum.

P assmw T - -ion. JAMES YOULIG
R..TRONGw,, -. M A. WArOaL.q.
B. S. STRONG, Manager, Gait.

insuane.

NORTH AMERICAN
a 0 0

... LIFE ..

ASSURANCE COMP'Y.
BEAD OFFICE, TOBONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PBREsIDENTS,
HON. G. W. ALLAN J. K. KERR, EsQ., Q.O

noperations of the Company for the year end-
in ltDecember, 1891, were the most successlulin its istory, as shown by the following figures:

Cash Income...............$ 4oI,046 56
Assets ........................ 1,215,560 41
Reserve Fund···.......... 954,548 oo
Net Surplus ............... 183,012 41

WM. MCCABE, F.I.A.,Managing Director.

BRITISH EMPIRE
Life Assuance Comp'y

oF LONDON ENGLAND,
EViArLI5mD 1841.

CANADA BRANCH, - MONTREAL.
Canadian Investments, over • $1,800,000
A ccumulated Funds, - 7,665,890
Annual Income, •1,295,000
Assurance In Force, - 81,250,000
Total Clalms Paid, 9,768,840

DBonuses overy 8 years. Fre. P ol•
Special advantages to.total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., QuebeC

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON,ENCLAND.
Capital,
Fundlu ainand Exceed .. 22,400,0

Head Omice for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTS

Manager. Bub Ïfa5U
Toronto Office, Cor. King and Toronto 8.

H. D. P. ARMSTRONG MALOOLM GIBGeneral Agents.

PI-CED19 IX
FIE ASSUNCE COPAm, Lmw1

EstabliIed lnM1. Canadian'Branch fhbd0.
I M80. Lasses p aid ince the establishmet f

Company eBceed 475 000,0.Baiauoe heldin
for psment of Pire Loesû, *8.09,00.Li8h a iders unllmlted.Deposit with the m is
Qovernment (for the .eourlty of poneyholifZ.s.
Canada), *SI,0 05 8tt, ilrancoi.Xaw toMontral. GILL , PATasN * o&0.lor the Dominion. Luvis Morjr'r *àO Wfor Toronto. B. MoD. PATE1BN,

WELLINGTON MUTUAL-

FIRE INSURANCE 0O•
Busines done on the Cash and Premiumn 0ot

System
F. W. STON CHAS. DAVIDSON,

HEAD OFFICE. . OUELPH O"

428

Invested Fund ................. sa8,s4.a
THlOUAS DAVIDSON, Jan. Du'ector, 1nvest. .l anada..............90,000


