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CHAUTEUED BANKS

Eqtablished 1817
Incorporated by Act of

Parliament The Canadian Balik.BANK OF Capital, allpaid up 814,400,0W.00

Rest 12,000,ON.00MONTREAL Undivided Profits 1,070.735.06 of C onilnerce1 Head Office. MONTREAL

Board of Directors Head Office TORONTO
RT. HoN. LORD STRATHCONA AND MT. ROYAL, G.C.M.G.. G.C.VO.,

Hon. President Establisbed 1867
R. B. ANGus, President

SIR EDWARD CLOUSTON, BART., Vice-President. Paid-up Capital $10,000,00
B. B. Greenshields Sir William Macdonald James Ross

Hon. Robt. Mackay Sir Thos. Shaughnessy, H.C.V.O. David Morrice

C. R. Hosmer A. Baumgarten H. V, Meredith Reserve Fund
SIR EDWARD CLOUSTON, BART., Generai Manager

H. V. MEREDITH, Assistant General Manage
A. MACNIDER, Chief Inspector and Superintendent Of Branches

C. SWESNY, SUPt. Of Br. B.C. W- Eý STAVERT. SUPt. 4oaèd of Directoras

Maritime Prov.
F. J CocKBuRN, SuPt. of Branches Prov. of Quebec. SIR EDMUND WALKEg, C.V.O., LL.D., D.C.L., PRESIDENT.

E. P. WINSLOW, SUPt * Of North West Branches Z. A. LASH, Es4., K.C., LL-D., VICE-PRESIDENT.

F. J. HURTIER, InSpector Ontario B
gghcs, Hoii. Geo ge A. COxý Hon. W. C. Edwards.

D. R. CLARKE, Inspector Maritime Provinces an undland Branches John Hoskin, Esq,, K.C., LL.D. E R. Wodd, Esq.

Ontario BRANCHES IN CANADA Robert Kilgour, Fsq. Hon. J. M. Gibson. X.C., LL.D.

Alliston Toronto New Brunswick Lethbridge, Alta. J. W. Flavelle, Esq., LL.D. wm. memaster, ESCI.

Almonte BathurstSt. Bathurst Magrath, Aita. A. Kingman, Esq. Robert Stuart, Esq.

Aurora Carlton St. Chatham Medicine Bat, Alta. Sir Lyman Melvin Jones. 0. F. Galt, Esq.

Belleville Dundas St. Edmundston M anse J aw, Sask.

Bowmanville Queen St. Fredericton Oakville, Man. ALEXANDER LAIRD. GsNERAL MANAGER.

Brantford Yonge St. Grand Falls Outlook, Sask. JOHN AIRD, ASSISTANT GENERAL MANAGER.

Brockville Trenton Hartland Portage LaPrairie,

Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton RaymondAlta.
Cornwall Waterford Perth Regina, Sask. 241 branches throughout Canada and in the United:.

Deseronto Shediac Rosenfeld, Man.

Eglinton St. John Saskatoon, Sask. States, England and Mexico.
Penelon Falls Quebec Woodstock SpringCoulee, Alta.

Fort William Buckingham Suffield, Aita. Th;s Bank, with its large nuniber of branches, offers..

God!ýrich Cookshire Weyburn, Sask. r
Guelph Danville Nova Scotia Winnipeg, Man. unsurpasý.ed facilities for the transaction of eve y
Hamilton Fraserville Amherst Ft. Rouge description of banking business in Canada or ID

B2rton-Viet. Grand Mere Bridgewater Logan Ave.

Holstein Levis Canso British Col. foreign Countries.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athaimer Travellers' Cheques and Letters of Credit issued
Lindsay Hochelaga North End Chilliwack

London PapintruAve, Lunenburg Cloverdale available in all parts of the world.

Mourit Forest Peel S Mahone Bay Enderby
Pt.St.Charles Port Hod Drafts and Mon(-y Orders issued on the principal

N wmarket Greenwood

Oakwood Seigneurs St. Sydney Hosmer

Ott wa Ste. Anne de wolfville Kamloops cities and lowns throughout the world, drawn
Bank St. Bellevue Yarmouth Kelowna
Hull, P.Q. St. Henri Merritt the lccýA foreign currency.

Pa West End Nelson

Perth Westrnount Prince Edward New Denver

Peterboro Quebec lai and New Westminster
Picton ' .1 st. Roch Charlottetown Nicola

Port Arthur . Upper Town Penticton

Port Hope Sawyerville N.-W. Province@ port Haney

Sarnia Sherbrooke Altona, Man. . Prince Rupert

SaultSte. Marie St. Hyacinthe Brandon, Man. ROSSIand
Stirling Three Rivers Calgary, Alberta Summerland IM PERIAL BANK OF CANADA,
St. Mary's Edmonton, Alta. .. Main Street

.1 Stratford Cardston, Alta. Vancouver Established 1875
Sudbury Gretna, Man. Vernon Capital Authorized

High River Alta. Victoria
Indian Head, Sask. West Summerland apltal b ubscribed 6,000,00o.00

IN NEWPOUNDLANI)-St. John's-Birchy Cove-Grand Falls. Caplial pald up 5,944,278.00
IN ONRAT BRiT,&iN-London:' 47 Threadneedle Street, B.C. F WILLIAMS

TAYLOR, Manager. 
Reserve Fund 5,944,278-00

DIRECTORS
IN THE UNITRI) STATzs-New York-R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents. 64 Wall St. Chicago. Spokane, D. R. WILKIE, President. HON. ROBERT JAFFRAY, Vice- Pre$iOIettt4ý,

liq MExico--Mexico, D. F. Wm. RAMSAY, of Bowland ELiâs ROGERS J. KERR OSBORNE. -

BANNERS IN GREAT BRiTAtz-London-The Bank of England. The Union Stow, Scotland PELEG HOWLAND WM. WHYTE, WinIlive!

of London and Smàth's Bank, Ltd. London County and West- Hon. RICHARi) TuRý,ij3R, Quebec CAWTHRA MULOC9

minster Rank, Ltd. The National Provincial Rank of England, Ltd. WNI. HAMILTON MERRITT, M.D.. St. Catharines W. J. GAGE

Liverpool-The Bank ci Liverpool, Ltd. Scotland-The British Linen
Bank, and Branches. HEAD OFFICE TIPRONTO

EUNKERS IN THE UNITED STATES-NeW York-The National City Rank.
National Bank of Commerce in New york. National Park Bank. D. R. WILKIE, H. HAY, W. MOFFA

BôstonýThe Merchants National Bank. Buffalo;-The Marine Natl. General Manager. Asst. General Manager. Chié InsPecto"

Bank. San Francisco-The First National Bank. The Anglo and
London Paris National Bank. 

BRANCHES

Province of Ontario

Amherstburg Fonthili Marshville Ridgeway
Belwood Fort William New Liskeard Sault ste, M
Bolton Galt Niagara Falls South WOO
Brantford Hamilton Niagaraýon-the-Lake St. Catharin

Caledon East Harrow North Bay st. DavidS

Cobalt Humberstone Ottawa st. ThomasTHE QUEBEC 113ANK Cochrane ingersoil Palgrave ThessalOn
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake K nora Port Arthur Welland

QUARTERLY DIVIDEND Essex Listowel Port Colborne Woodstacil

Notice is hereby given that a dividend of one and three- Fergus London. Port Robinson

quarters per cent. upon the paid up Capital Stock of this Province of Quebec
Montreal Quebec

institution has been declared for the CUrr6nt quarter, and that Province of Manitoba

the same will be payable at its Banking House in this City Brandon Portage la Prairie Winnipee

and ait its branches on and after Friday, the first day of Province of Saskatchewan

December next. Balgonie Fort Qu'Appelle North Battieford Regina sits9w,

The Transfer Books will be closed froin the sixteenth to Broadview Moosejaw Prince Albert Rosthern Wilikwdlo

the thirtieth day of November (both days inclusive). Provlhce of Alberta'

The Annual General Meeting of the Shareholders will be Athabaska Landing Calgary Lethbridge Strgth

held.at the Head Office of the Baf)k on Monday, the fourth Banff Edmonton Red Deer Weta

day of December next. The chair wili be taken at three Axmwhead Province of British Columbia

o'clock. 
Fernie Michel iteveut

Chase > Golden New Michel VncoLt

By order of the Board, Cratibrook vi ,Kamloops Nelson

B. B. SrEVENSON,ý SAVINGS DEPARTMENT

Quebec, 24th October, N11. General Manager. Interest allowed on deposits at &II Branches of Bank frorn date of De
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BANK OF lIAMILIO'''
HIEAD> OFFICE,~ HAMILTON

Pald-up Capital..... ....... .$275 ,0
Reserve and tJd4,vided Proft ........ 3200

Total Assets ....... > ...... oe. 4#,00o f
flIRECTORS

HON. WILLIAM GlBSON, President.
J. TLUR(BU1LL, Vi ePre!;iden and Geneal a ager.

The Merchants Bank C. Big. de ýurford W.A od

ON~TAR~IO
Ancaster GorrieMicel Smo

Burinto East En 0Da&indasoleg

Deh West Endi Palmrsto W.at

Ft. William lt ieyWnh

coeof busineoss on~ the 15th da f N9yvprne.Badn Glste Mim oewl

Carbery Hmiot Minedos Swa Lak

Carmn Heton orde Treer-

Dura0lany Pio or ike

ANNUL METIN El Crek L Riiere Rolnd Wnniegs
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CHARTERED BANKS

Incorporated - 1855
Head Office:K TORONTO Can.

ONTO cept.' - $-,0-00
Fund $6,250,00

Vibank
Wolseley
Yorkton

OTTAWA

Il

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTALISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up ................ £1,000,000 Q 5,000,000
Uncalled ................ £4,000,000 020,000,000
Reserve Fund .......... £ 900,000 #4,500,000

Head Offlo - - EDINBURGH
THOMAS HFCTOR SMITH, General Man. GEORGE B. HART, Secretary

LONDON OFFICB-37 NICHOLAS LANE LOMBARD ST.. B.C.
J. S. COCKBURN,'Manager. :J. FERGUSON, Assistant Manager

The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on termis which will be furnished on application.

200511.
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CIlAnTEn]FD 13ANKS

T H E Bank of New South.Wales'
AUSTBALIA Estd. 1817.

Sterling Bank Paid-up Capital
Reserve Fund lei fe, 1,872,695

Reserve Li b lit 2.817;660
of Prop

ri t.-of Aggregate. =f's.Canada
th Sept., 1910. C7,508,015

£42,711,126

M OST ]PE OPILE SAVE Heïd 0111o"ydnoyý New South Wales.

LONDON BRANCI-1-29 Threadnee , dle Street, E.C. É.

Our Savings Department affords a most The, Bank has 319 Branches and Agencies, viz. h:

Wales, 37 in Victoria, 47, in Queensland, 5 in So'7h"9 in e

convenient and safe place in which to West Australia, 54 in New Zealand, 3 in Fiji, 2 in papua, 1 in London,

and has Agentr and Corresbondents an over the world.
make your deposits. Sterling Bank ser- The Bank coliects tor and undertakes the Agency of other

vice is at all tirnes courteous and 'efficient, Banks; opens docurnentary and other Credits, .. d transacts everY

and we are always pleased tô- have our description of Australasian Banking business.

Custorners makE, use of any of our
Branches in Canada.

Head Office Cor. King and Bey Sts., Toronto A:

Branches:

Adelaide and Sirncoe StS Broadview and Wilton Aves.

Queen St. and Jarneson ýe. Wiltun Ave. and Parliament St.

College and Grace Sts. Dunda% and Keele Sts. U n io n -B an k
of Canada

THE BANK OF NEW BRUNSWICK
HEAD OFFICE - ST. JOHN, N.B. Paid-up Capital 4,755,00'

Omo
Capital (paid-up) $900,000. Regt and Undivided Profits over $i,60bOW. kest and Undivided Profits 3,300,0@

Branches in New Brunswick, Nova Scotia, Total Assets (Over) 53,000,00
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager London, England, Office,

51 Threadneedle Street, F,.C.

LA BANQUE NATIONALE A Branch of this Bank bas been established in Lendoils

FOUNDED 114 1860 England, at No. 51 Threadneedle Street, E.C., wherO
t

capital *2,000,000.00 Letters of Credit and Drafts payable at ali impartan

Reserve Furid 01,300,000.00 points in Canada and the United States, can be purchasedi
wmd Money Transfers arranged.

Our systern of Travellers' cheques ha.s given A Visitors' Room is provided for the convenience Of

complete satibfaction to all our clients of the Bank when in London, to which their rnail

rapidity, security and econorny. The public is rnay be addressed.
Correspondence solicited.

invited to take advantage Of its facilities.
Our office in Paris (rue Boudreau 7, Square

de l'Opera) is found very cOnvenient for the Cana.
dian tourists in Europe. London JF. W. ASHE,

Braneh: JG. M. C. HART-SMITH, Assistant Mfillgoet
Transfers of funds, collections, payments, corn-

tnercial credits in Europe, United States and
Canada, transacted at the 1OWeSt rate.

THE HOME BANK The Canadian
OF CANADA Banking Syst

Quarterly Dividend Notice Branch bank ý management, duties of
bead office employas, inspection, note
issue, the telleemi duties, and many other

Notice is hereby given that a Dividend at the rate of phases of Cartadian banking are most
SIX PER CENT. per ann"um upon the pald up Capital Stock ably explained in IL M. P. Eckardt1à
of The Home Bank of Canada lias been declared for the
THREE MONTHS ending 30th of November, 1911j and the Manüat of Canadian ,Ban'k >
Same. will be payable at its Head Office and Branches
on and after Friday, Ist December next. The clearest, most concise bock on'ý the.

The Transfer Books WiH hé elosed from the 16th tu the branch baàk system ever written,

Mh November, 1911, both days inclusive. Postpald anyMiere $2.50
By order of the Board, BY

JAMES MASONe The Monetary Times, Tor î
Toronto, October 2&tb, 1911. Manucr.
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ZTISE MENTS
MISCE1,EANEOUS ADVEI s7l]L

CITY OF
GOLDMAN & COMPANY

BRANTFORD BOND DEALERS
4y, % DEBENTURES

Due 1920, 1926, 1930, 1940, 1960
A a very attractive rice. CORRESPONDENCE INVITED

Pnices and full particulars upon request.

AEnniflus Jarvis & Co. HOME LIFE BLDG. TORON'f 0

(Mernbers Toronto Stock Exchange)

Jarvis Bldri. Toronto

SAFES SAVE PROPE-.&P%.r-r&y
THAT IS A

TAYLOR SAFE W1LL.ý
J. & J. TAYLOR TORONTO SAFE WORKS

CAU.2 ADDRau 
A 3 C OME 

Positive Protection:m..
]ýLAIK1E TonomTo STII XVITION USZM

Ain FROM FIRE
Ci STOCKS l' is a matter of vital importance

Every Man
BONDS .0

0 who is at all interested in the SAFE KEEPING
l»? o 0-F BONDS, STOCK CERTIFICATES,

ý#0_s .Dýý
DEBENTURES, POLICIES, and all valuables

MEMBERS TORONTO STOCK RyCHANG of this nature.

Goldie & McCullocli,
FIRE -PROOF SAF

The Imperial AND VAULTS
Guarantee & Accident Have proven that they are the most absolutelY

reli@6ble by their records in all of Canada's big Fires.
Insurance Company

of Canada ASK FOR OUR CATALOGUE.:

46 KingStreet W. Toronto The Goldie,& Mccialloch ICI,
-Our Bonds Protect You against defaulting ernpioyees GALT, ONTARIO, CANADA.

if you need a bond write us
Our Policies-accident and sickness-protect youagainst iENTS.

losls frorn disablemnt WESTERN BRANCH QUEBEC AC

Subscribed Capital 248 MeDersnott Ave., Winnipeg, Ross & Greig, 412 St. JJLMee:

Man. Montreal, Que.OTECTION BRITISH COLUMBIA AOOIMPERIAL PR MARITIME PROVINCES- Robt. Hatnilton & Co"

É. WILLANSGeneral Manager IS-15 Dock st., St. John, N.B. Vancouv«, B-C-,

A



glUuutary Eimcs
e Review and Insurance Chronicle

Toronto, Canada, November 11, 1911 Ten Cents

:ar Zim es PRINCIPAL CONTENTS 0F THS ISSUE.
qADA Editorial: Page

BY THE MONETARY TIMES Halifax and Its Bank Figures.............2009
F CANADA, LIMITED. Grand Trunk Position....................2010

Champ Clark and His Humor ............. 2011ies J. Salmond.We . aimoud Toronto Not Ready for Tubes.............. 2011W. Fid.
E. Jeanings,

Finance and Economics:
d in :867, the year of Confederation
Journal of Commerce, of Moatreali Montreal Street Railway..................2013ea1; and The Toronto journal o Banking in Great Britain ................. 2019



201IT E MONETARY TIMES Vol1ume 7
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WESTERN CANADA.! AEROPLANES AND AUTOMOBILES

Progress Peing Made iii Threshing and Marketing Of Arc Éecoming Big Factor in the Foreign Trade 01 the
Grain-lu the Wheat Markets. United States.

Monetary Times Office, Aeroplanes are becoming a factor of international Cola-
Winnipeg, November Sth. merce. The records of the United States Bureau of Statistie

show that more than $50,000 worth of aeropianes were imPorteaReports £rom the western provinces show that business nto, and exported from, the United States iconditions are in a satisfactory condition. n the months OfFail trade is ex- July, August and Septeniber of the current year. The BureauTemelY brisk, with everY sigu of a continuation. With the a ,marketing of their grain farmers are now in a botter position of Statistics only began the maintenance of a separate TOCOr
to meet obligations, and collections are reported to show con- of this comparatively new article of commerce with the OPO
siderable improvement. Railway construction work all over ing of the current fiscal year. In the month of July, the frst
t 0month of the new fiscal year, the offieial records show that twthe west is proceediiig, the weather -enabling work to go on tes to Canada etwithout a break. Altogether there is little if any complaint of aeroplanes were exported froin the United Sta

a total valuation of $6,950. In the month of August, 1911, twOtrade conditions now that the grain is being rushed ta the lake
terminals. machines were exported to Canada, their total value beillg

Threshing and Maxketing of Grain.
The fine weather of the past week bas enabled rapid pro- Value of Adropianes.

gresm to bc made with threshing and marketing the grain crop In the month of Septembýr, 1911, one aeroplane was.ex..

of 1911. Reports show that in Manitoba 80 par cent. of the ported to Canada, its stated value being $3 500 making th
crop lias been threshed and 50 par cent. marketed; in Sas« total value of exports of aeroplanes in the three months fOe
katchewan 60 par cent. threshed and 30 par cent. marketed; which a record is now available $18,450, or au average valuatiO'11
and in Alberta 30 par cent. threshed and about Io par cent. of $3,690 each. On the import side no transactionsare givel,
marketed. Manitoba wheat has graded weil, the heavier yields for the month of July, but in the month of August two aerc-
being reported from the northern part of the province and the planes were imported from France, their combined value boit ei
lightest from the south, and the crop varying £rom 9 ta 32 stated as $15,091. In Septeniber the number imported was 11ve
bushels an acre with an average yield of 20 bushels ta the valued at $22,752, one being from England, valued at $4ý700, and
acre. In Saskatchewan the yield of wheat varies from 8 to 34 five £roin France, valued at $18,052, making the total iinPOtt
bushels ta the acre, with au average of around 22, while the tions of -the three months in question eight aeroplanes, val 0. P
bulk of the grain lias graded below No. 4. In Alberta the at $37,843y or au average valuation of $4,730 each.
threshing is bachward, but the yields are averaging high. The Figures of Automobiles.oat erop has beau a good one, while barley lias also yielded The 

same 
paragraph 

which 
records 

the imports 
and

well. Flax in many cases lias been a SpIendid crop, but about also deals with XPOI

6 par cent. has suffered £rom frost. Manitoba lands 'may bc of aeroplanes automobiles. The number Cf

ing with SePteu"automobiles imported in the nine moiiths endeIear by the end of this week, while another ton days will Linst 809 autoeO-ber, 1911, was 670, valued at $1,450,222; agobring threshing ta an. end in Saskatchewan and Alberta. a corresponding months of 1910
biles valued at $1,623,140 in th

Rome for Display of Western Resources. and 1,208 valued at..$2,218,414 in the corresponding month$of
The directors of the Winnipeg 1-udustrial Bureau have made 1909. Of the 670 automobiles imported in the nine months

arrangements for a lease of the Old Manitoba Hotel site at the 1911, 297 were from France, 113 froin Germany, 105 fro- tho
COrner of Water and Main streets, on Whieh they will proeeed United Kingdom, and 85 from Italy. The number of autOlnO-
ta ercet a structure in whieh ta bouse their exhibits. The build- biles exported in the nine months under consideration wasy in

ing will entail au expenditure of $50,000, and will bc of the 1911, 11,244 valued at $11,565,034, against 6,472 valued st
Mature of au exhibition building. It will bc divided into depart- $8ý874,066 in the like poriod of 1910, and 3,426 valued at $
monts -for machinery and mercantile wares, with one devoted to 481,707 in the like period of 1909. The largest exportation
a display of the natural resources of the country, sa that the the nine months of 1911 was to Canada, 4,107 cars, èOinpar
*visitor ta Winnipeg will bc enabled ta view the possibilities with 2,563 ta t'ho Lnited Kingdom, 352 to France and 884 to
Of the west the moment bc sets foot in the City. other Eprope, while shipments were also made ta Mexico, the

The new policy of the Canadian Northern Railway with West ladies, and varions eountries in South Amorica, A

Irefeyenee ta hotels is to, find expression in Winnipeg by the OceaDia and Africa.
erection of a large hotel. Sir William Mackenzie, before leav-
ing the City last weeki is reported ta have concluded arrang a-
monts fer the erection of a luxurioue hotel in connection with
the Canadian Northern Railway, the new site of whieh is ta b6 PERSOeAL NOTES.

'Union Depot. From Sir William Mackenzie
near the s state-'
ment it would appear that the railway is serlýùusly considering Mr. I-1. L. Watt has been elected a director Of
the building of a chain of hotels across the Dominion, all under

National Trust rýômpany, Toronto.
its own manýgement.

Mr. George S. Cushing of St. John, N.B., bas Pu"
In the Wheat lff=keto.

hased the Miller and Woodman mills.
Market values showed a declining t-endeney throughout the c Messrs. Irish & Maulson, the well-knowm insurance ï

early part of the weeky and the unexpected, happened when Coristine
the Oetober options closed quietly at a décline of 41/ cents. brokers of Toronto, have opened an office in the utr'ol rý
Although there was nothin really bearish in the situati Building Montreal. The management is under the Co

9 on, of Mr. Walter Miller Of the Toronto office.markets had been TelâtivOly weaker for some time, but the
month elosed with a sur -orge Gonthier, consulting acxcuntant and

ýprising weakneos of tons, mainly on Mr. GL
secount of the large decline on the United States markets, one H. E. Midgley, chartered accouritant, have a1rýlga1natod'
of the ehief factors in whieh was the rumoured Pederal in- The firrn name is Messrs. Gonthier & MidgleY, and theiYý,',î

vestigation of large wheat holdings. offices are at 103 St. Francois Xavier Street, Montreal.
The elffle of the week loft markets in general much im- Mr. Edward tath, cojjsjýjting engineer of the Britiob

proved, eables were firmer and theré wae a botter Cash demand. firms of Messrs. Cammel, Laird & Company and
Weather reports from the Argentine, where the ccrop is reaching

Griffiths & Company, recently visited St. John, N.B.,
the critieal stage, indicate almost perfeet conditions, but the
Australian shortage will probably take up quite a portion of garding the dry dock and shipbuilding Project.

the Argentine surplus, while the Ruseiah shortage gets larger as
the season advanees-

ýAll Gradu in J)e=n& THE TORONTO CARPET MANUFACTURINC CObl',
Ùlur-Winnipog market continues to show a considerable PANY, LIMITED.

amount of activity, with a healthy and keenýdemand for all
grades of wheat. The cash demand was bettet than for some
timeý and there was sanie export enquiry for Nos. 2 and 3 The annuai general meeting of the Toronto
Northerný whieh have not beau in demand recently. There was Manufacturing Company, Lirnited, was held at the head
some buying by export houses to fill old eontTaétiai but there is fices of the company in Toronto on Monday, the 6th Înst-ý
a diâtînetabsenee of intorest in Our erop by both British and the'chair being occupied bv' the presiden-t and gèneràI D"O.'
European buyeTs quite unnoual at this time of year, w:0

Judegfrom world conditions there is not a great; surplus ager, Mr. F. B. Hayes. The directors' report submitted W:

in any one- country, and it is believed the roved highly satisfactory and the prospects for the current Year ap,
re will bo an ùný

foxoign 4emand for Our whest. later in the, seIgson, leading to pear exCellent..

higber prices. The Capadian 'visible, while phowing an inerease, The following directors were elected for the, ensu Il,
is atill throo million bushola less than laét year while etoeks in year.-F. B. HaYes, president and geperal[ mànager;.
terminalo aire due'and oùe-he million butihela 'Issa. The move- Charles S., 1turray, Walter T. Sykes, vice-presidents;
tient' from the is the larg«t onreéord, but Georze D. PerrY, Gý H. Muntz, Louis M, Hayes, and C*ther =t aZrage grading.e is no botte 7illtthl>èlle Harding. tt. Irlt;fir,
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>eelsion in its Favor-
Corporations-Canadian
Montreal.

venient also to St. Catherine street. ThE
thus affording a good opportunity for thi
companiy intends to build i.mder the mnounti
ney is eorresponding- with Ottawa on the
doubt hie object to watch the progress of2
against the granting of2 any rights 'which
the welfare of2 the city. It was aseertained
been issued and that the matter had onIy

2013
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BANKING IN GREAT BRITAIN. Total Coin Cash in Besides 110teR
cash in band and bullion hand & at eau in res Ive

England and money at Bank of held by other in -Bae
Deposits of FortY-five English Banks Last Month and Wales. at eau. England. banks is of Ellez'd'

Totalled Seven Hundred and Ninety-six Banks. £ £ £ £
78, Oct. 19, 1901 lS7,004,000 38,417,M 148,587,000 24 l26Mý

' 0,00"943000, 17,67Millions Sterling, 75, May, 17, 1909, 186,008,000 32,065,000 152, , 22 821DIO(w72, Oct. 18, 1902 189,403,000 37,777,000 151 62G,000 '69, May 16, 19M 194,243ý0M:29,777,0001 164,466,0N 16,ý- 2,000
Some big :figures are vited in the accounts of 45 English 67, Oct. 17, 1903 190,330,0M 37,709,000 152,621 NO 24,717j000

joint stock banks. Twenty years ago there were 114 banks, 66, May 21, 1904 177ý989,00ü 2S,912,CKA l49,077'ý>00 16,673,0Pebut amalgamations have reduced the number rapidly. Three 64, Oet. 22, 1904 lK,247,000 35,339,(_ýGo 147,908,0W 22,840,01
banks have disappeared since this time last year, the London 62, May 20, 1905 195,712 2ý),9ý1,7,,000 165 785,000 18,6SOIWTrading Bank, the Carlisle and Cumberland Banking Company, 6 ?,, Oct. 21, 1905 209,165,«0 39,049,ffl 170I116,NG 25 546,0e
and the Halifax and Huddersfield Union Banking COmPaBy- 60, May 19, 1906 208,060,000 28,530,000 179,53G,000 16,297,00,
The first bas gone into liquidation as the result of its inability 58, Oct. 20, 1906 205,l38,Ný) ý -1,568;(ffl 167 570 ýD0(ý 25'e2l6,0"
to meet a run induced by the uncertainty caused by the Birk» 56, May 18, 1907 207,774,000 29,,064IOW 17S,710,000 17,706',,eo
beck suspension, and the second bas been absorbed by the 55, Oet. 19, 1907 205,686,000 35,544,0GO 170,142 NO 23,4S9,00
Pank of Liverpool, while the third has amalgamated with the 53, May 23, 39l'o0o 18,6P'e

1908 205,137,000 N,746,ffl 174,
Halifax Joint Stock %nk, and the name of the combination 53, Oct. 17, lgû8 223,351,000 39,4ý5,0W 183,946000 27,-ý09.,ebas been changed to the West -YorkBbire Bank. A smau con- 51, May 22, 1909 225,666,WO 33,017,000 192 649'NO 20,71640
Cern, the Halifax Equitable, founded in 1900 has been in-
cluded in the table, and Lloyds Bank has taken' over a Smith- 50, Oct. 23, 1909 240,125,000 40,859,000 1q1ý,266,0001 28,829,00c48, May 21, 1910 232,367,00 ý2,628,N0 199,739,0,00 214281
field private firm. The Scotch and Irish :banks remain un- 47, Cet. 22, 1910 242,962,,000 42,396,000 200566,000 3,0'973,0echangea in numbers, no amalgamation having taken place in 46, May 20, 1911 231,089,000 31,356,0ü0 199,723,000 28 61 0ý0cither of these groups since the absorption of the Town and 45, Oct. 21, 1911 247,032,000 40,438,000 206,594,000County with the North of Scotland Bank. The alterations in
the paid-up capital of the banks between June SOI 1910, and With regard to the Scotch banks, the state.,,t is:-June 30, 1911, are mostly the result of the8e changes by amal- Scoteh Banks.gamation or liquidation. When au amalgamation occurs nowa- Notes in caobi
days the opportunity is often taken of reducing the capital to Deposits. circulation, and sta considerable extent, the shaTeholders of the absorbed bank £receiving either shares paying a higher rate of dividend, or a In statement, Cet. 19, 1901 107,347,000 8087000portion of the purchase money is paid in.cash. The result of May 17, 190? 107,321,000 SI043',000 26YS70,00
these changes on balance is a reduetion of £116,650 in the oct. 18, 19MI 107,136,000 8,038,ooo 25 , 905,W
paid-up capital of the English banks. The paid-up capital of May 16, 1903 ffl,861,000, 8,044,000 26,0e0m
the English banks is now £62,167,353, and the unealled liability oct. 17, 1903 160,437,000 &005 000 25,S80ý00
on this sum is £172ý069,429, so that shareholders are still liable May 21, 190,4 104,342,000 7'792'000 ?4,774,0
for mûre than two-thirds of the nominal amount of capital held Oct. 22, 1904 103,815,,000 7779000 24,95Soffl
by them. The following and other tables are taken from the May 20 ' 1905 101,902,000 7,593'00,0, 23)9"3,London Economist. 0,00 7,55?,,000 25 5ý810Capital. Cet. Pli, 1905 101,538, F937,00 ",May 19 1906 1(»,643,000 7,545,000 ' yUncalled oct. -20l' 1906 10-1,062,000- 7,543,000 24 110

Subscribed Paid up balance. May 18, 1907 105,215,000 '7,569,000
England (ineludirg Isle of £ £ £ oct. 19, 19()7 105,232,000 7,569,000 26 107X 'v,108,723,000 

7,411,N0 

26Y973l000*'ý

Mau and Channel Islands) 234,236,782 62,167,353 172,069,429 May 23, leS ooo 26,970,Seotland .................. 28525,140 9,241,070 19,284,MO Cýc-t. 17, 1908 108,718,000 7,411,26'349,231 19,040,000 May 22, 1909 105,787,000 7.162,0()o 25,695,Ireland .................... 7,309,231 Oct. 23 162,H0 25,699igoo 105,815,000
May 21, IP10 106,736,,000 7192000 25,7289,111,153 78,717,654 210,393,499 '000 25,149oct. 22, 1910 106,736,01010 126'000 25,'604PThe reserve funds of the English banlç.B feu by about £800,000 May 20- 1911 IM,652,000 7, 1in the year to June 30th. last on account of the large sums re- Oct. 211 1911 106,633,000 7,19,6,GOIO

quiTed to meet investments depreciation, and there is no doubt
that in the current half-year îurther sums wW be required un- And the record of the Irish bankla is as follows-
less a great change in the gilt-edged market takes place. The Irish Banks. CaobNotes inreserves of the Seottish banks have declined by about £250,00, Deposits. circulation. ana atbut thé Irish have risen slightly; the Scotch reserves, hoWever,
are very much higher in proportion to the paid-up capital than £ £
either the English or Irish. In statement, Oct. 19, 1901 48,428,000 6,213,000

À short time ago, we commented on the increasing number May 17 1902, 49,117,000 61263;000 10,79 w!ý
9 7eoet. 18 li)02 48,845,000 6,372,000of colonial'banks whieh are opening ofllees in London, and our y

May 16, 1903 50,247,000, 6,841,000 IlIS19table now contaîns 38 balanee-sheets of colonial banks. To Oet. 17, 1903 50,439,OW 6,787,0,00 10ý536eCinerease the usefulness of the table, we have now grouped them 3 ee,ý "'geograpiLically, according to the feux great British colonial May 1904 51,469,000 6,938,000 1(),So
possessions, namely, Africa, Australasiaý Canada, and India. Oct. 22, 1904 52,271,000 6,246,000

May 20, 1905 52,996,000 6,?,5,0,000 10,30The following are our iisual tables of English, Scotch and Ott. 21 1905 53 493,000 5,e49,OW 9,9Irish aggregate ligures:- 53 556,00w0 5,966,000 101396,May 19 1906 ' 6Deposits of Joint Stock Banks in England and Wales oct. ?,0' 1906 53,959,OW 6,106,000ý 9;976,
included in the following statement. May,, 18, 1907 54,697,ffl 6,379,000Oet, 19, 1907 55,984,0ûÙý 6,332,000 11,0Total in Ineluding Deposits IlEngiana and Bank of beld by the May 23, 1908 57,487,0,00 6,583,00C

Wales. England. other banks. Oct. 17, 1908 58,306,000 6,386,000 12
In Statement. May 22, 1009 59,253,N0 6,449,ffl 12l5u509,000 6,335,000 12120Deposits, 78 b Iks Oct. 19, 190-1 634,346,000 52,745,000 581,601,000 23, 1909 "Il, 13,0975 Maý 17, 1902 633,183,000 48,341,000 584,842,000 May, 21, 1910 60,463,ffl 6,6.28,000 l2,73(ý72 Oct. 18, 1902 641,294,000 57,311,000 583,983,000 Oet. 22, 1910 69,,426,000 6,969,000
69 May 16, 1909 605,539,000 65,206,000 600,388,000 May 20, i9il 62ý,508,000 7,211,W0 13,70
67 Oct. 17, 1903 645,115,000 51,867,000 593,248,000 Oet. 21, 1911 65,418,000 7.115,000 14,
66 May 21,11904 644,863,,000 56,375,000 5$8,488,000
64 oct. 22, 1904 642,2S6,M 59,275,000 583,011,000
62 May 20,1905 655,937,000 53,425000 8o2y5l2,o(>O The Richelieu & Ontario Navigation Company Way
62 Oct. 21, le5 672,3Dffl 59,153,MO 613,176,000 new boats.60 May 19,1906 679,567,ffl 52P083 I ON 627,529,000

Y) 58 oet. 20, 1906, 683,788,000 56,048,000 627,140,000 Tfie Dominion financial statement for October
56 May 18,1907 698,226,Lffl 50,3,87,000 647,889000 revenue during the month Of $12,221,653.27, as

Il 55 oct. 19, 19,07 713,263,000 57,91Z,0où 655,351'000 $9,666,192.95 in October last year, The ordinarY e-ICP
52 May 23,1908 697,727,000 49,131,00 648,596,000 ture for the month was $4.364,903.Il, as compared e53 Oet. 17, 1908 712,282,000 56,337,000 655,945,000 ý6,o99,436.69 in the same month of, igio. The reveDu
.51 May 22,,1909 736,187,000 61,527,000 674,660,0W the seven months is $76,2c)ii78.o4, as compared with
50 oet. 23, 1909 736,964,000 58,3N fffl 678,664,000 814,386.28 in the same period of last year, while the iLg4S May 21,i9lD 746,033,000 eo,993,000 685,040,000 iture for the seven months has been $40,298,359-13,
47 Oet. 1910 782,017,000 75,14.3,0ýO ý706 874,000 $41,208,iog.6s. The capital expenditure for the mont]:"*1911 776,650,ýN,55;963,0N ý720 687,0S 9 wo46 Mav %, $2,561,812.30, against $3,548,278. 3, and it is *0
45 Cýeý. 21, 1911 196,800," g8,043,000 7321757,000 note that there were no payments on account Of bO

Tlie cash in band and mD'neY-zt call were, as far ul eau Fer the seven months the capital expenditure
be et ated, as fouews at the-."me datêR.- $14,889,83Q-43, as airainst qftS.978,415.24.



THE MONETARY TIMES

N OF~ BEER, COBALT MINES AND) WATEE POWERB.

i Taes ue Lad- The mines at Cobalt are now enjoying the adva
Takesthe Lad- water-power* developed on the Montreal and Metal

~s. Bivers. and tranismitted both as comnressed air and e
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CAAIN OTER ALWAY. FROM COAST~ WQ COAST.

Excllet Psiton f te Cmin Trnscntiental is The Grand Txunk Railway has placed a.n order r
flfty first-class coaches and twenty-five standard age

Mr. F. Shannon, of the staff of the Vancouer banc
TheCandia Nothrn ailay asexp.eiened ano1tber of the Bank of 4ojitreal, has been injured in a sotngoo yer. he int anualreprt or heyOBa ended June accident.

30ý191,shoedgrss arins o $6,60712,ne ea1Dig The' naine of the firi of Bxunett, Ormsby and Cap
$4,90,46 wokig epeses$1,37,36, nd nt srpus orLimited, has been changed to Ormsby, Clapp and Adt,

polcy f aquiingtheadvntae o fist onsrucionin oodson, Lfmfted.
disrics. ew teaerswi be plaed inomission on the. Mr. A. Homer Vipond, president Domnion Life ndr
Roya Lin. Th land salsttle 279,151 acres, whfeb. writers, Association, wa<s recently the guest of the )te

reaize $3345498 a average Of$1 perre The. copay i Uniderwriters.
Th Smart Ba Company, Liwited, have listdhi

and6,ooshre of prfere sto. aesc
The ros eanins sow a inreae o $2527650,or 8.2 Mr W.P. earney, president of the Rubber Tire -uPpercet. ad i nt aring o $45956 o 1.8 pe cnt' entCopay ndof theRubber Tire Wheel Comay v5

souces empaed it 7401 ercen. nd 8.5 pr cnt.a teaer o ostai ,ot, ortheUppr rasr rut be '
respectively ~ ~ ~ latya.Drn h er vr40mlso tween Fort George and Tete jaue Ca>che.

mileage1 oprae beng3,83mies The following copne peratn unerOnaro

Thecopay' acuiedSeurtie tta $6,28e393 an charters, have incrae hi aia tc:Cn o
aea ols Talc an Silica Compny fro $ioo 50

grv 4Bfle wT5t Company of Toonto, from $20,00oMinnesota &- Ontaro Bridge OMPany 4 per cen . is $3 0 0 .

motaedbnuebns 10,0;cptlsok 1000

Minesta& Mniob Rilrad5 ercen. enra motgge Wit te esatin f hecoa mnes'strkeitth
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CANADA IS POTENTIAL MARKET fore seoir te be either that the preference is net suffiCient te
eounterbalance the advantages which the United States ha8ý'n
propinquity te Canada; or that British machiriery makers do'

For iMachinery-United States Manulacturers Have Big rot care for Canadian trade, and reglect it; or that theY are
hopelessly beaten inja British dominion and in a braneli OfShare of Business--Imports from Great Britain. trade in which they claim te be experts, and in regard te whi*
no other country has superior, if equal, advantages.

Figures respecting British machinery experts, compiled by Was a Relapse Last Year.a writer in the London Times, show that in 1909, the value sent The classification adopted in the reports on tradO andte Canada was £339,593 or lld. (about 22c.) per head. Coin-
mentirig upon these and other statistics it is contended that commerce issued by the Canadian government omits, under
théy are suggestive alike te the economist 'and te the British influence of the tariff arrangements, froin the normal 'Mo"

chines and Machiiiery' a number of items which are certaiulYmanufacturing engincer, for they indicate immense potential tb&markets for machinery in many portions of the Empire. "Un- machinery; and berce it is net always éasy te arrive at
doubtedly the most remarkable of them are those whieh relate totals desired. This circumstance, however, will hardly ageei'

te ariy material extent, the ratios between the proportions ofte Canada. That country, the oldest of the great dominions, ethas an enormous extent of territory, 3,730,000 square miles, and the machinery imports into Canada supplied by the two elli
purveyors. From the Canadian figures it appears that Whiher numerous and growing industries, and the development of in 1906 and 1907, of the total 'machines and maehinery'lier varied and immense natural resources, call for iiearly every
plied by the United Kingdom and the-United States, this ce""variety of machiiiery. She is, moreover, the most populous of try provided a little over 5 per cent. only, in 1908 the propothe British-peopled dominions (nearly 7,500,{Y09 of inhabitants) tien rose te 9.5 per cent., and in 1909 te 12 per cent. But 9ft0rand ber people are once enêrgetie and enterp se great an improvement, there was a relapse last year,cerely and loyally attached te the Mother Country. Neverthe the proportion fell te onl 7.6 per cent. Stih it seenis tbatless, her purchases of British machinery in 1909 amounted te things are really getting îletier, and that the preferene8 liethe relatively paltry sum of £340,0N, or less than Is. per head bail an appreciable effect; and while this country cannot r0eof lier population. hope te displace the United States as the principal purveYOr

Worth Lasa Than Burma. of maehinery te Canada, only a sustained and systematie OffOrt
-As a market for British maebinery, she is worth less than on the part of British machinery makers is re'quired in otd6r..

Burma, the Cape, the Transvaal, or Natal, and just about one- te make up a good deal more of the leeway.1'.
third as much as New South Wales. There are, at least, a
dozen foreign countries eaeh of which is worth more than she
is as a buyer of British machinery. It is net, of course, that LATHS IN CANADA LAST YEAR.she does net want machinery. AI ough she is now an ini-
portant manufacturer, and even exporter, of machinery-seiicl-
ing in faet tq this country nearly one-third as much as it sends Despite the use of metal lath and patent methods
te ber-it is probable that she absorbe per capita more ma- interior finish, wooden lath production amounted to eight'ehinery of home and outside production than any other British hundred and fifty-two million pieces, worth one million Dilecountry oversea, apart from, small and aeeidental cases, such hundred and forty-three thousand dollars, in Canada ýuri]1g,
as that of the Falkland Islands, and she imported machinery, igio. This information bas been obtained from statistie5in the year in question, te the value of £2,661,731 or rather compiled by the Dominion Forestry Branch which show t 'It F>more than 7s. per head. Of that total, the Uniteà Kingdom 31Y 1 1'_11nearly thirty million more lath çý,ere produced in i9io tilsupplied a trifle over 12 per cent. in thc year beforEý,ý-but that owing to a decrease in the pr ",!g"The average British manufacturer when faced with a je
]est or dec d Per thousand, the total value of the industry was thirt

lining market suspects Qermany. The buspicion woul Ut ic
be quite unjustifiable in the present instance. Germany's ex- thousand dollars less. Two-fifths of the total was C Y-fi

ports of machinery te Canada amonnt te a few thousand pounds Ontario, which province increased its igoc) production hi,
only; and the offender is the United States, which supplied over fifty-seven million or nearly twenty per cent. New Brung'
85 per cent. of all the maehinery Canada imported-more than wick, the second province in importance, increased its Pr"'
Baver times as much as the United Ki-ngdoin supplied, and portion of the total from one-fifth te one-quarter, by cutting,
praetically all that the latter did net send. sixty-two million more than last year. The production o

laths in Quebec and British Columbia during ioio was cOP',,Supplies All This Machinery. siderably more than in igoo, amount .ing with Ontario andý"Fýrôm the reports it appears that the United States sup-
New Brunswick to ninety-four per cent. of the total. Tbir,plies all the maehinery of the following classes which Canada he-,obtains frein outside: fire engines, steam shovels, railway and remaining five provinces cut smaller amounts, and with t

txactor motors, typewriting machines and cash registers; among exception of Alberta, each showed a decrease froin
agrieultural machinery, all the threshing machines and parts, arneunt produced in i()oC). The average price of laths iO
weeders, seed drills, harrows, self-bindinq harvesters, herse igio was $2.28 pèr thousand, or 16 cents less than in 109"
rakes, manure spreaders, and mowingmachines; and also prac- The price varied considerably between the different Pro"
ticallî all the -railway locomotives, gasoline angines, beet-sugar vinces, British Columbia laths being- $1.66 per thousalldl*'
machinery, eombined portable and traction engines and boilers, while in Prince Edward Island the price was $2,67.printing presties and bookbinders' machinery and electrie mot-
ors and generators. Even of steain engines and boilers, coal
mining and some other mining and smelting plant, sewing ma-
chines and partis, and windmills, where the record Of the United MEXICAN COMPANIES WITH CANADIAN CHAR1roe,ý
KiAgdoin ie a little better, the United States supplied over 80
par cent.

"Ne consolation for British maphinery makerg is te be An increasing number -of companies are operating
fouma in an examination of the proportlôùs whiêh the United Mexico with Canadian charters, we are reininded by "Can"'
'Kingdom supplies of otheT CRBadian imperts--rather the con- ada," the London illustrated weekly. This practice 0
trary. Of the import trade of Canada as a whole, the part of British capitalists to incorporate with a Doillil
Kingdom provides nearly 24 par cent., against 61 par cent. by charter companies destined to operate elsewhere is due
the United States; and if the large amount of crude or raw large measure te the economies thus effected by "Didiri
materials which Canada naturally obtaing from lier next-door income tax charges, which, would necessarily bc payable
neighbor--ý-materials which the United Ringdon' cOuld net ex- the British Government, were these companies incorpect te supply-is excluded frein consideration, and the exam- in Great Britain.
ination is confined te manufactured goode only, the proportion The article mentions thé Mexican- É71LZMidland Liwhich the United Kingdom supplies is very much larger than Power Company, which bas just secured a Canadian chaee24 per cent. Even in iron and steel, and manufactures of iron

It bas a capitalization 'of $15-oooooo, common stockand steel generally, apart from. machinery, the United Xing-
dom supplies over 2() par cent. of the whole, against 76 per $3ooooooo five per cent., ýity-year redeemable bog

cent. supplied by the 'United States. None of the stock will bc offered te the public yet.
In this connection, we notice that the Barcelona

Illreference and Future Frospects. pany, a 'Pearson flotation, bas been organized under t
ï(There is no doubt that. Canada would prefer te trade laws of Canada with a capital of $25,00o,000, and with

with. the Mother Country before all others. Rer tari:ff arrange- head office at Toronto. The company purposes develceePi

mente give a real preforence te the maehinery of the United waterpower -aggregating OVer 250,000 horsepower, and
Mngdom'in most classesý The amount varies, but it is never will also construct hydro-electric'power plants to supPlY
less t'han 5 par cent., and rang8s UP te 12:ý(2 par -cent. t 13 and power to -the city of Barcelona and the entire n
frue that certain machin s admitted frais of auty into can- eastern section of Spain. The company bas also acqu
adar-&nd in regard te lézhi maehinery the 'United Xingdom one of the tramways in Barcelona and concessions for
Ime ne preforence-but its - total does not reaeh 10 par cent burban railways, which will bc built, at once.ci the whole. on the great bulk of the machinemy obtained
by Canada from outoide sources, the United Kingdom hais a 0
preferende go fer as the auties, imposea by Canada are COU-

Survey work on the proposed Saskatchewan riverce=edý The expMnation of the fact thftt the 'United Kingdcm

geto go Ettle et the =ehiuM trade of Canada would thora- way between- Edmohton and Winnipeg ýhas been con 1 'Pl
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~SIXTY-THREE NEW COPANIES. Winnipeg, Ma.-onref an d En1dress $50,000.ILG
- oXwcreiff, G. W. Enres C. G. Baruardo. Eire fro tii

irwop d m~i~tip ~ iiyuexgolRod Copanxy, $40,000. E. H. Dais-Derby, G. .RsD

au- dsra aue toJ. Lesfli, JB.Mthl.Tann Rat and na t

mente Company, $3,00 R. H. ottiagham, B. C. PakeJ
Sixt-thre copanis wih a otalcaptalizatiorn of $4- Hsi. Wnie ules 1000 .Clahn .G01

Mathew-Ling wth ea Ofic i ooto, and capital. 500,000. C. N. Myod .Smsn .MLa.W .Me
of 5,00,00,wasth lages cmpay t b granted a. cha.rter. Kenzie & Co., $50,000. P. C. Locee F. R~. Sproule, C.G.Br

Theprvisonl iretos re esrs W.E.MathesA.E. 4ro os JwLn n Deomnt Company, $000
Mathes ad . G Dbie. the lrgecopanies were Met- W. MeCur4y, E. -B enlsW.F oe ecetCnrt

roplitn Ol Cmpay, ancuve, $,00,0oeer Lodge S- Foms, 50,000. C. S. Tupr, J. AleH .Hol ra*
eurtyCopayWinieg $,50,00 aýdMesr. . anbury WetIvsmn 2,0.G .Facs .J. Linds, Il

pas wek Te eadofic o echcoman i stutedinth vrtsig Company, $000. J. . Black, R. C. Mehflu
A.H Andrews. Inand Agee $5,000 W.ÂA. roomn

The~~~~~~~~~~~~ pesn ae r rvsira ietr: .CooJ .Hg.Bao & Vezina, $100,000. W. BaOl
T. . eziL. T. Beat Capital IÈwestment ComaY

Trai, BC.-TailCuring ssoiatin, 10,00. 20,00.W. J. YIogan, T. D. Thompow, J. Thompson.

prince~~ ~ ~ AbrSs.Sewo ubrCmay, $10,000. To encou1rage econom th ralso h Uie tts
Vicora, .C-BaanBay-Bickan Tie ompany, $100,- are distributing literature shoig~ hobyalite ae

000. ex~~~~penses can be kept dewn. Fxom oeo hs aplt
Vergin SBk.RebinPotpor &MeosaffCompany, $S,- the followig is clppe, and i is< headed by~ a ewrd

000. ~~showing what the men eau do to save their epoe".

Weland On.-empe Cub.B.L. oot, W J Liing- 2-cent postg stamnp eqals hauing one> ton Of

Wooliatt, Miss E. Rogers. i 3track spike equals huigoetno rih ..

SudbryOnt-ComerialConsrucion $4,00. E H.i YIIItB blt& g1ashaln netnoffegt .. 3

Low,~ ~ ~ ~ J.T W~1 P. BakW.Baki onofwsequlhauigoetnf rgh.14
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io Fruit Farmers- To the Tune
Trade is Good.

>IJLD BE RAISING SIIEEP

oî Eighty Millions, Whereas We Have
Less Than Two Millions.

nce.)
ni, N.B.,
ember 7th, 1911.

termina
ý's, under the res

2021
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NICKL INUSTR OF NTAIO. Monel metal is an alo of nickel and copper hcba
beeii placed on the are by the Cana¶ianCPPriiD

-Coper lif Ha Lage mele-onel Metul is pany, and whih is pdcd by that company wtotsP
arating the metal o ite of them frqo the at. ti

Practicafy Non-corodible. sserted that the proprin in which the nicke ad ope
occr i te CnadanCoperCQzapany's ores are ams

There wre raied fro th niklc e mn s fSud precisely those reque for the aloy, whih are about67Pe
bur lat ear65,39 tns f oeof hi 68,47 on w ee cet. nickel and 27 percet cor, anid that by caeu t

smetedin he las frnaes nd ut hroghthe con tenftiÔ!L to the furnace Chrg a Bessmer matte canb e
verers , he rodct as 5,03 tns f esseeried3 duced within one pe cet f tht requred5 inmaingM1e

mate, 3. tos o oe bingths rquiedon an average metal. Conzsiderabl uniiso hsalyaenwCn
foronetonof att. n tis ilintiy f mttethee wreing ita use. It is camdto possess great srnt nt

contained~~~~~~ 1866tn fnckl atya' utput, 13,141 be practically non-orodile It b~as bepnplyda st

ton, ein ecededby5,45 on, o oer41 per cent. The Ings in the mnfacture of propelors for vseso h
proucio ofigovas muh th lags uce th, nickel Uited States navy and priva yahsinpm li nig

mine ot udbuy wee oened a qarte ofa cenItury gsemtrienzl advveftnsfosurhtd

$4,oo5,961. ~ ~ ~ ~ tQ5~ piisan ale stem f ssetfrroigriwytri>
als and e sohefr large buligfr iesres n htS

Notingisaddd a te alu o th p oduto y th iklrivets etc. and manyohrapiainsweehg esl
froi Coaltsine te miingcompnie ar piothing strengt1i, e@otineçI wih on-croiefaùe r s

for it It cnnot c douted tat atleata porion ofthi sntl

nickl yeld ind it wayint us in he rts sine i mu t

bcsprtdfoath oat nodr ooti9- ate.Dvlpeto WklCpe iig
Th s fnce o onaeproe s4raig
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ýTING. A subject of some importance which migh
is that of the existing legisiation with regard

-0mpauies. The Accountant in recent issues ha
Stock Compainy ing a tabulated statement giving a comparative

company le.ws of the Ujnited Kiugdom and tl
inaking a comparison betweeu the Compamies A
and that of the Dominion of Canada, I note thL

eg, Man., recently the f ollowing omissions from the Manitoba net:
esented by Mr. W. a prospectus must speeify contracts eutered int4
in the intermediate half of company, or bc deemed fraudiuient. 1
iation was won by directors where loan is made to a shareholder.
made by the presi- of the directo3!s te creditors where business is coi
address Mr. Cherry 10 per cent. of the capital stock has beau subsi
cupies and should for. Provision that a priuted .statement of 1

recently it was Dot . 6uancial positionl of a compauy be annualiy 1
d have a definite shareholdars at or before each general meeting.
iey have elsewhere. Others 'who addressed the meeting we>re 1
1 order by careful Pitblado, Bunsell, Tarr, Reade, Trueinan, Lo
social well beiug ini Turner.

,uses of disease to
i mortality as well
!ommon sesea regu- STATISTICfiL FALLAO1ES.
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IS FIE PREENTIN A HPELES TÂSK? of into a trap. Thesear avthe canges that could be ruh
abou't wvithout ary reoution i s establishmxents, and he

Id bedbiufficen~t. Ttisetiac aeof theim that is rePnil

"N"-ir Wst o te niedStates. sciee of TFrpoofl21g a Farce.
The scenxe of firprofing is a fare. VTbat gooadosi

Evey dy i th yar her ar clseto thixty firs in do to make th~e wals fors and eln4o uidn ier
GreterNe Yok. t eas fiten o teare due to are- if you ill fillit wt nlmal aeiladftig "
lessesseausd b sombodydisrgaringte lire pril in a expose them to~ contactt rire? t Baves, the buidngt

way ~ ~ ~ ~~i tha shul bercoe sa rmi 9 the mon.y some extent it is truc. Tt dosnt ave athing els. Theei

But~8~ wit all thes thnglo prvention, better bfa
wee eal 1,00fies O hemotseiosof these the iu wnasttr ,,

faeoryfies er ina ajoity Bt te actryowiner la not teps and hetter men in the fire deatn-the war aa
to c sngld ot ad bame fo cospiuou créeees. The fire never~ will be wonu ti the pople 9f tbis onryhv

aboe satmens re adebyMr.EdardP.Croker for twelve beom educated to the new ida Tt is the individual itie
yearschie of he Nw Yok lie deartmnt. ho i reposble for the pevalee 9f fies, and li ha 301

In r. rokr' opinion the auefo is mabcpt ineo so utllehsbe difrnl traied. You oul

down n ths orer: arelssnes infactries whih inmostbuil a cuntr ful of a to-alntfieprof buildings lan ta s

Case mens irt nd ubbsh ad oly aste Caefaw u s r olespople oul nd a ay ona bun he iTti not t

latr hee s cal orth fremnDak asmets. Tenants comes a man. The ncsiyfor proper caeflas #UlbeW,ý'
go ow ate calorwoa it acadl or- wit matces. A him always. And only when lai istre >of al thepepl O

startling~~ ~~~ 011be ofbdfrsocr aswy itovoes 0Wd this couintry wlvI our tre losses eae ta shame usbeoe h
fasiond il amp. iga an cgarttestbs. They are petty eivilized world.

thins tken ne y on, bt thy ae th prncipl an for.
the reatnumer o firs ocurrng n a ity ikeNew ork
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TRUST REL-ATION OF OFICJERS TO POLJCY-
HOLDE-RS.

of Eire Losses and
In his address on "Trust Relation of Officers to PoLici

holders,> President E. W. Randail of the Minnesota Mutw
Lif e of St. Paul, Minn., at th~e recent convention of Ameril

ýesidence of Mr. W an Life Underwriters at Pittsburz. referred -to the trustei
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EMRGECY BANK CIRULATION,. iy as the procediite sm warranted. I appears, Oeve
as if they wll hardly -b able to keep pace with1 require2lt

Shudthe Ac eAed - omobservations and unlessa'ded by legislatioxi. As far as actual funds r o-
eeredtheinanerin hic leitiatebusiness abeD

suggestions. ~ taiken care of during th past, year woukd idicate hthe
banks are not se4iuly haxid1icapped iu this regard; ti h

(SpecallyContibutd to he Mnetay Ties). extraordinary deuiand for circxilating m~ed im, ocaiedt
SP9~~Ya large extent by features peculiar to the counltry A t

present stage of development, that is creatixig attentin
The omig rvison o th Bak At, nd, mor~e particu-

lary, ha potin rferin tocicultin, is a subject re- No RadIical Change.
ceivng te eanes attnnonof an'da bankers and As intinxated in The MLonetary Times, it is nieytt

finacies. he fact that ai the hgest pointin September, any radical change will be permitted in the laws govrii,
(th lat mnt beoretheEmrgecy irulation Act takes ban issues, and4 the majority of meni, well informd

efe) th bnk notes outndigcm witlin less thi iaca affairs, wll probably approve the wisdomofthsQiooo of te legal liit, wol sar to liiaettcor. Nevrteess, itwould appear that the eeglC
unles te peset at b aiendd, he tme s nt fr ds- irclatonmiglit, wihadvaxitage, be amen<ied aogln

tan whn te crclaton uppie bythebans wllbc n- uggstveo.f an evolti of the p4inciles on whih'hadqutet te rwig eds oftecuty Teedo rinr iclto is~ bsed. The act at px'5rentPrl3
Septmbershoed amarin o 42ooo beteenpaidup he -ank, frm Otober ist 'till January 3iti uadiont

captalandcirulaion a agins $9200000On hecore- ssung ote t the am>oxut of thei uimpare Pap5lu
sponding ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~~~~~~~~~x dt atya.,Wietettlo aducaia caiath riycrltonprivilege), tao isu oe

wil beaugentd drin th net telv moths b~y the ad- to the extent of 15 pe cent. of their <(ombined adU
vent ~ ~ ~ ~ ~ ~ ~ 3~ ofteItrainlBnadfrhrise y ak capital and reserve ftud While the ordinary cIiuion'

alradyin xisenc, t i hadlyliklythat such large in free of interest, the excess is subject to a tax, not to xce
crease willbc efected very ear. per cent. per anun (4 per cent. is the rate exactd)tOh

It mst e bone n mnd tat argearcs o YIirP<1 pai<d into the Finance Dpartment.
prari wee rouhtundr ultvaionduig te pastsm By way ofam n itothe bve, the wrie ubnmer an tiswih afaoralesprng wii rsut i alare-thefolowngsu~ggestions:-

ly ~ ~ ~ ~ ~ ~ ~ Ththe incrithee aceaefo ex eaoxscio as, ht h

geneal olue o buines, s rfle-te inrairoa caring, () Tat he xces isue bcbasd o reerv

ban ceaing, uidin prmts et.,shws o ig o fud olyadbcprite ote xefOf5 e
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-LONDON'S BIG FIRE. Q-een, $4,000; QueeZL City, $5,000.
Rimouski, $9,o5o; Royal, $io,6oo; Royal Exchangei $21ý'1eF1

Details of Losses and Underwriting-Total InsuranGe 500.

over Four Hundred Thousand Dollars. Sovereign, $3,ooo; Sun, $25,750; ScOttish Union
tional, $9,ooo; St. Paul, $4,350.

Union, $I1,000.
A destructive fire oc-curred in London, Ont., on Novem- Waterloo, $2,coo.

ber 3rd, when six of the largest business houses sustained York, $1,300; Yorkshire, $20,350; total, $454,400-
considerable loss. i a partial list of insu llowing are additional details of the 1,Dsse8:

The following -rance involved in The fo

the London fire, the names at the head of the columns being Messrs. Purdom Hardware Company, building, value, ?1

those who sustained losses, the marginal names being those ol insurance $i5,ooo; loss $ioooo. Stock value $60,

of the insurance companies interested:- insurance $45,000; lOss $50,000. Messrs. J. H. Chap

Kingsmill. Chapinan. 'B remster. Purdoin. Young. Mara. Roorne.

A etna ($ 14,000 in all) ............. ...... ....... ...... ...... ......

A lli2n le .......................... ...... M .5,000 ...... ...... ...... ...... ......

A tlas ............................. 21500 51001) ...... ...... ......

British Am erica ................... 6,ol ...... ...... ...... ......

British & Canadian ................ ..... ...... ...... ...... ......

Caiedonian .................... . "3,000 M-3,000 I'ooo 2,ooo ......

Canadian ............. . .......... 51500 3,500 2,000 .... 5,000
Continental ...................... 10,000 ...... ...... ...... ...... ......

Commercial Union ............ li,750 2,000 ...... ...... ....... 15500

Connecticut ...... . ........ ...... ...... ...... ...... ...... ......

Eco-nom ical ....................... 2,500 ...... ...... ...... ...... ......

Fidelity-Phenix .................... ...... ...... ...... 4,500

G enieral ........................... 6,5oo ...... ...... ...... ......

Guardian ....................... 8,000 5,000 4,5ce ...... 21500 3,500 ......

H artford ......................... 6,ooo ...... 2,500 ...... ......

H om e ............................ 21joo ...... ...... ......

-Law Union & Rock ................ ..... 6,500 1,500 ...... 2,500

Liverpool & London & Globe ........ ioooo ...... ...... 5,500 ...... 5101

London & Lancashire .............. 8,500 .... B. I,000 ...... ...... ......

London M utual ................... 5,000 ...... ...... ......

London Assurance ................ ..... 31000 ...... ...... 4,500

M onarch ........... - ............. 1,000 ...... ...... ...... ......

M anitoba ........................ 10,0Ô6 5,500 ...... ... ......

N ational ......................... ..... 7e500 ...... ...... ...... ...... ...

New York Y. Ag . ................... 9,000 5,500 ...... ...... ...... ......

North America - ................... ..... 8,500 ...... 3,000 ...... 7,000 ......

North British & Mercantile ......... 5,000 9jol ...... ...... 2,500 .... . .

N orth E m pire ............... ...... ...... ..... ....... ......

Northern .................. . ...... 9,000 11,500 ...... ...... ...... 3ýoo0

Norwich Union .................... 5,500 ...... ...... 6,500 ...... ......

phoenix of Hartford ................ 2,000 1,500 ...... ...... ......

Phoenix of London .............. iooco 2,500 ,000 ...... ... ... ......

Protector Underwriters ........... ..... 4,000 ...... ...... ..... ...... ......

Q ueen City ....................... 5,000 ...... ...... ...... ...... .....

Q ueen ............ -.............. . ..... ...... 2,000 ...... ...... 4,

Rim ouski ....................... ..... 3,5oO ...... ......

Rochester-German ................ ..... ...... ...... ...... ......

Royal ................ -ý ....... 10,000 ..... ...... 2,500 ...... ......

Royal Exchange ........... ....... 2,500 ...... ...... ...... ......

St. Paul ............. -............ 3,000 ...... ......

Sclottish Union & National ....... ...... ...... ...... ......

Sovereign ........................ 31000 ...... ...... ...... ......

Springfield ........................ ...... ...... ......

Sun ......... - .................... ýooo0 7,500 ...... 1,500 71500 ......

Union ........... . ................ 51000 5,000 ...... ......

Yorkshire .............. . ......... 195750 ...... ...... ......

4 $97,750 $191,750 $ 'q'oco, $17,000 $16,ýoo $24,500 $22,000

G rand total ................................. ........................ ................

The followirig are details of the estimated insurance loss & Company, three stores, value $50,000; insurance

in the fire l0ss $50,000- Stock, value $2ol insurance el.97

Aetna, $i3,ooo; Anglo, $2,900; Atla-s, $7,500- loss $2ooooo. Messrs..T. F. Kingsmill & CéirLPaDYP

British Ainerica, $ii,5oo. stores, value $40,000; insurance $35,coo; los-5

Caledonian, $iol Canadian, $11,500; Commercial Stock, value $225,000; insurance ?200,000; IOSS

Union, $i5,25,o; Continental, *Î1,50o; Connecticut, $2,500; Messrs. Brewster's, two stores value $40,000;
?35,000; Icss $40,000. Stock, vaiue $40,000- insuranee.:

CrOwn, $4,001 000; lôss $40,000. Messrs. M-ara & CcmýanY, One
Dominion, $4,250.
Economical, $9,ooo; Equity, $5oo. value $25,000; insurance $i5,ooo; loss $25,ool

Fidelity-Phenix, q14,500. value $75,000; insurance $6ocoo; loss $75,ol
Guardian, ei8,85o; Roome, Corbett & Company, one store; value $25eolo

Gerl $6,85o; GOre, $3,300;
surance $2oow; loss $2ool Stock, value $40,11ý'

German-American, $2,500. urance $25,ooo; ' &:4

Hartford, $7,250; Home, $2,500; , Han&in-Hand, $t,25o. s loss $4oooo. Messrs. R. J. Young

Insuranée Company of North Ambrica, $17 000- pany, two stores; value $45,ol insurance $35iO'ý01,1

Law Union & Crown, $9,75o; London &' Lancashire, $5,000. Stock, Value $125,000; insurance $100,0001.
estimated $5oooo. Total value of buildings, $240,01

$9,5oo; Liverpool & London & Globe, $r8,-mo; London, As- surance Oigoooo; loss $xgoooo. Stock value $685,
surance, $7,500; London Mutual, $9,6W. surance $655,polo, loss $68ocol TýtaI loss,

Manitoba, $i8,5OQ;. 90ParÇh,. $40el XÇT:cýt!, $300; , Meesrs. Gray & Parker, one store, value.$28,000;
$20,000; IOSS $500. Stock, value

Mc)iitreal'Canqda, $2,400. su nZe'
î om, New York Underwriters,

National. of Hartford., $Si ooo; Joss estimated $ioooo. Total al of!;.b
NorthexIn. $25ý000, NorthýAroericanII $6,5<)6;1 North $263,001 inSUranCe'*1ýTo.000; los$ $1 t

.>WEwitish 000 -, insutaI

pacifie C,"gti $2,5ool Phoenix ofýLII $14,500O-'P«- buildingi5lana %t(>eks--$88osm Total in .sgrand

tecter Underjmiters, $SSo; phoenix.oi Total, value qf-*qndinXo ý-andst T*

Perth, $3,So. The above lists are subi ÎQ revision.
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BON$D TENDERS I1NYITFD.

Beonog to Monetary Tinus' W..kly Rogister of Informaion for Bond
Dealers and MmIniAJgai OfflobWs.

Rivera, Man-Until Noveuilber i5th for $6,oao 6 per
F. cent. 2o>-year. C. Howard, clerk.

Sraos#widge% *flL-Until Noveraber I4th fox $16,igo.38
mortgage debenturs. A. C. Salmni, town cl.rk.

i Railway, Berilfl, Ont.-The ratepayers wiUl vote on a by-law to
ini London raise $iooooo for waterworks extension.
nber, 1909~. WaIdroin, Sask-For $5,OOcD permianent improveinent de-

banks. bentures. WV. J. johnston, secretaxry-treaawrlr.
)rtheast of~ Pangmnan, *ask,-Fr $4,000 permanent irpovement

cripis oe- debentures. F. C. Goold, secretarY-treasurer.
ingers@il, Ont.-In January the ratepayers ivill vote on

diga~te the. a -by-law to raise $125,000 for waterworks systemn.
teia wt Hamilton, Ont.-The ratepayers may vote on a by-law

lence.to raise $85,ooo or $i'o,ooo, for new fixe stations.
d interest. 8S'oal Lake, Man.-Thie citizens have authorized a by-
ln,,i- . hAw tn -râiqe£~.o t<n erect nrr enuin municinâl hall
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OUTLOOK IN LONDON 'MARKET. a scheme to arrest the depreciation. No details have
given out beyond a statement that Sir Robert's scheinO,
the leading bunkers are now discussing, has redemp

Ouly Four Issues Made This Fall, One of Which Was its basis, witI other securities, almost equally soun.y
En'tirely'Successfui-Bond Notes. chasuble for more favorable ternis. There is little i

ment fbr the people to buy consols, but redemption ut
terni and ut par is regarded by a considerable body of 0

Four Canadian issues only have been made in the London as the only possible means of restoring consols.
market this full. Last aUtUMn and the previous one were fat Underwriters are busy with a view to an early issue
busier in Canadian flotations. The followilig are the seeurities £i,25oooo Grand Trunk 4 per cent. guaranteed stock ut
offered since the end ofJuly: full dividend payable in April.

Issued The possibility of a new Canadian Pacific Railway stoe
Company. Aniount. - Soeurity ut. Result. issue i -s again being discussed. A Financial News

Kamloops Land & Devel-
opinent Co., Ltd..... £20,000 spondent says a bonus issue of ordinary shares is probah1ý

£Ishares par Noinfn
Toronto Power Co., Li 821,917 4% % con. guar. at no distant date, and adds that the English public' "ee

en like the idea of a new issue, will then rush in, pushing
deb.stock 96 No in£

Alberta Land Co., Ltd... 200,01U0 5% deb. stock 95 Under's shares up.
took 30% The Mexicali Light & Power issue of £ýiooooc>o 5'

City of Moose Jaw ..... 89,200 4Y2 bonds par Fully 87 was fully subscribed.
subscribed The Province of Alberta bas placed a line of six mo'2 A-ý11

Of the four issues therefore, only the Moose Jaw bonds treasury bills at 4 per cent.
were entirely snecess-ful. The underwriters of the Toronto
Power Company probably had littie lefi 16à their hands. The
two land company schemes were by no means as sought as
was desired. It is possible that the Canadian land business is DERENTURES AWARDED.
being overdone a little in 'England. Again, hundreds of British
investors are buying direct ràtljer th.an participating in land Village of Laura, Saek.-$I,200 7 cent., i5-yearsi
company enterprises. Messrs. Nay & James, Regina.
Moou Jawls Succass. VegreVllleý AltiL-$6,ooo 6. per cent. 40-yeas.Town of

Moose Jaws successi is notable in a market which appar- to Messrs. Nay & James, Regina.
entlY remains as cOngested as in the spring. The amount was Village of Odessa, Sask.-$1,000 7 per cent.
just about rigbt for market conditions. In the case of Mont- to Messrs. Nay & James, Regina.
real the size of the loan was $7,ffl,", an important factor.
It was felt inopportune to market sueh an amount ut the Village of Amulet, Sask.-$2,oc>o 6ý1ý per cent., 15-Ye
moment. Mr. Thomas Skinner, a director of the. Canadian to Messrs, Nay & James, Regina,
Pacifie Railway, the other day paid a tribute to the judgment Herbert, Sask--$3,5oo 6 per cent. debentures tO
and foresight with whieh the affairs of most Canadian muni- Brent, Noxon & Company, Toronto.
cipalities are managed, but said they"m-ûst expect to pay more Town of Kerrobert, Sask.-$12,000 4ý4 per cent.,
for their loans in London thaü in the past. The British in-
vestor, having so many opportunities now given him, looks for years, to Messrs. Nay & James, Regina.

a better yield in Canada. Village of--Markinch, Saek.-?2,ooo 6 per cent-,

Present Market Conditions. years, to Messrs. Nay & James, Regina.
Village of Ncrth Red Peer, Aita.-$4,C>Ç>o 5 per cellt-t

The present market conditions overseasapparently make it years, to Messrs. Nàjjýý James, Regina
desirable forCanada to seek, capital there for only the best
proposals. While this applies al-ways, it is doubly important Viblage of Foarn Lake, Sask.-$iooo 6 per Cent-,

ut the present time. Moose Jaw was in the London market years, to Messrs. Nay & James, Regina.

in November, J910, with £101,300 41h pet cent. debentures ut Bassano S.D. Aita.-$5,ooo 6 per cent., 2o InStabne
101%. The city of Toronto has just placed a line of 6 months to Messrs. G. A. Stimson & Company, Toronto.
treasury bills in London ut 4 pet cent., plus, presumably, com- Jasper S.B., Alta.-$ic>,ocýo 5V. per cent., 20 s

mission and stamps. Torontos last publie flotation in London ments, to Messrs. G. A. Stimson & Company, Toronto-
was in June, 1909, when £394,100 4 pet cent, general consoUdat- Smali Alberta and Saskat ' hewan S.D.- 12, 6
ed loan debentures were marketed ut 102,1/2. Toronto will pro- 6,1ý4 percent., io-years, te Messrs Nay & ja se Regina,
bably malle another issue there early next year. Dy the way, Brook, Saek.-$2,000 7 per cent. villag i provew
when will that city appoint a fiscal agent to deal with the debentures, maturing 1926, to Mr. T. R. Bill tt, Of Win",
marketing of its securities, as MontrmU did last monthl

peg.
Mexican Isme in London. Modleine Hat S.D., Alta.-$102,000 5 per cent., 30.

An issue has been made in London ut 87 of £1,000,000 5 stalments, to Messrs. Canadian Debentures CorPOletl,"
pet cent. second mortigage 50-yeaibonds of the Mexicali Light Toronto.
and Power Company made through Mejisrs. Duun, Fischer and 0
Company. Dr. Pearson says; the balance available in 1911 ex-
ceeds twiee the amonnt required for interest on the £3,000,000 CLEARING HOUSE RETURNS.
worth ae bonids, of which the present offer formo a part.

Colonel Matheson, treasurer of the Province of Ontario,
announees that it is theý intention of the province to fioat a The following are the figures for the Canadian Cle

$IeOOOeOOO 4 Pet cent. loan from succession duties. The loan, Housés for the weeks ended November ioth, igio; NO
which will be made next yeary wili be offsredý to the publie in 7th, and November gth, ig i le with percentage change:'
Canada. The Ontario 90vernment issued no new loan. in 1910,
except thàt it completed in February the sale of the loan of Nov. ro, io. *NOV. 2, 'Il. Nov. gl.'II- CWI,

$3,590-,000, the purchases fTorn January lot to FebTuary being Montreal $53,057,452 $4,338,255' $62,6o2,050 A_
'about -$1,300,ffl. The rate of inte-rest was 4 pet cent. The Toronto .... 36 33,659,253 45,730,526713,781bonds were sold ut two pet cent. premium, This amount also Winnipeg 37,824,52229,935,429 31,618,331
was.raised in Canada. Ontario was in the London market in Vancouver 9,698,644 I0,299j265 13,298,334Ap 1, Iffl, when it sold £82C,000 4 pet cent. teri gistered stock Ottawa .... 4,73t.812 3)470,792 5" loms
at 102, and in June £500,000 of the same class of secturities ut Calgary . ... 3,571,488 4,665,376 5j873, 246
101. The Bank of Montreal Èas been appQilited fiscal agent for Quebec .... 3,650,520 2,130,2o6 3,592,o16

Victoria .... 2,269,699 2,395,617 3,389,369
Calgary, Alta. i -U

Hamilton ... 2,228,870 2,625,551 3,027,116
The Northern Sulplilte Company, of Sturgeon 'Pulls, bas Halifax ... 1,81.4,901 l,557ý935 2,190, t 12won the action launeked against the Occidental Syndicate, of

London, and John Craig. Chief Justice Meredith ut Toronto St. John 1,718,255 1,279.588 ýl,843,275

lias given judgment holding that 51 firet mortgage bonds, of a Edmonton :2 1;ý2 1 2,433,952. . 3j332,522'

par veue of $500 esche were pù.rbhaied ty the syndiégte wijh London 1,392 1'.555,645

the Northe= Sulphite ComPallY es money. ý The syndicate ig -Régi' 1,716,841 i,405,540 2,380MSI
ordered to return the bonds, but is to have a lien on theiii for Brandon ... 700,215 1JO04,bô6'

ýany exeess over the moiaey taken £rom the companyes treasury Lethbridge 687,281' 613,890ý $13,
for the purchase. SaÈkatbOn 1,145,130 r)-448,42o 21197,036 <:

Tc
Total $157,309,428 $l42,ý7l 075 41 195,762,721

The élopreciation, of consols, Great Britain's premier secur-
Brantford ffl, 94 617,7ÉOýityý has long been exercisiiig the minds of London, Bitgland. ' * « * * - - . .

Leading bunkers for éome time have been diseussing the mat- . ......... 17,022422 2s'e6,

ýhr, md they wM* now take petion. Sir Robert R. Inglie. Pal- Fort William. 4i7j'946 7610é

gra, direeter of-,Ba"lay- & 0Sý , bankeT»ý ý TA=1fflýý wM

approseh the Chancellor of the Exehequer, Lloyd GeoTgeý with banksgÏvineDay.''
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.. BOND, DIEAEERS

C. MEREDITH & CO.
LIMITED First Mortgage Bonds

Bond Brokers and Finalacial Agents For Small Investors
CHAS. MEREDITH, C. B. GORDON,

President. VIce-President.
A. H. B. MACKENZIE, Manager. We offer Public Utility and Industrial first 1

A. P. B. WILLIAMS, Secretary-Treasurer mortgage Gold Bonds in denominatýons of
DIRECTORS:

ALFRED BAUMGARTEN C. R. HOSMER $100, $5oo and $iooo, which are secured by

Capt. D. C. NEWTON (Montreal), property and real estate valued at many
H.ROBERTSON J. J. REED times the arnount of the whole bond issue

OFFICES:

101 St. Francois Xavier St. MONTREAL and which yield 5% to 6% interest annually.

46 Threadneedle St. LONDON, E.C. WRITE FOR PARTICULARS.

Royal S ec u ritieS,'!"
RIELATIVIELY Corporation, Liinited

MONTREAL e-TORONTO OTTAWA

HIGH RETURN HALIFAX QUEBEC LONDON, Eng.

The real estate mortgage is-the oldest form
of security known to man. And not only
that-it was the safest for centuries. With securoity

the possible exception of government bonds,
it is still the most conservatiýVe. 

uimurpassod

Yeu cannet find better Secve-
During the past year loan company funds
increased over $15,000,000 on the prairies 

ity than that afforded bY

alone. There is an immense field in
British Columbia. 

M unicipal i
Our loans are placed on improved revenue- À3ondo
producing property in Vancouver and New
Westminster. Valuations are made by ex- Excellent interest Ràte-

perienced men and are very conservative, be-
ing finally passed on by our board qf directors. fitm ni, iffoxon Go#"
No loan is made for more than 50% Of
appraised value. All tities are searclied and 49-50 Danada Lite Àgldg., Tooonte, 000"

certified to by aur solicitors., We attend to
small details which are so often
annoyance to thýe purchaser.

If you have any funds available,,we wili MONTHLY REVIEW OF CANADIAN BOND MARKEI
guarantee a net return of-SIX PER CENT.
Our entire assets is your security. We, We are publishing each month in pamphlet
collect both principal and interest and remit forma Review of the Canadian- Bond Market-
yearly or half yearly as desired. Advise us The .pa 1 niphlet also c-ontains an article 012
how much you would like to invest just IDOW., some particulax company, the bonds of which-
We will submit a list suitaeble to your are listed on the Canadian Markets, and a
requirements. resurne of Canadian Municipal and Corpor,

atiqn bond issues.

Every bond investor should'have a copy of

National FInance Com pàny on file. It will be mailed free on request-

LFMLTED DOMINION BOND' COMPA
Toronto Office: 'VANCOUVER, 13.C. LIMITED

28 Wellington E. HEAD OFFICE ROYAL BANK BLDG. TORONT0,',fý
MONTREAL OTTAWe

api adeý'
Inveâtgients in anaaa

1ýy PRED. W.TIELP.
ýt:2 ý90 pStpgid.ý;tO,ýq4y addieo* 0r4çi'ù0*ý

L. 777=ý
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31AS YOUR COMWPAN4Y CHANGED ITS
DEE NT URES F R $AtL DVDED

If you ompn ha. hne t dvdn ai
DEBENITURS FRSAE this year, please notify The. Mon.tary Times inore

that the change may ho Inoluded ln sur annlist-
$6,oo.oo School Dbenturs fo sale, bearing interest

ait4!/ pe cet.,divdedint 20yeas.The debentures are
gured bhe townshp ofNrmny Co. Grey, and is MEETING~ OF BANICERW ASSOCIAiTION.~

R. H. FRTUNEAccording tê custom, no official annoucemnent wai
AyoOnt. Sceary, School Board. at the conclusion of the annual meeting of the adi'

Bankers' Associationi at Moutreal on Tbxirsday. Unofiily
TO>WN PEMB~ROKE, DEBNwRuwS. it is understood that the banlcers favor the revisio f h

-Bank Act ai the coing session rather than have a frlC
Ofr ddressed~ to W. H. Brme hirman Finance posponement. The bank charters expired on july ist 91-

an wr extended by prliament for one year. Th uesil
for he urcaseof 12,00 ý/2Per ent Deentresdatd o cicultion was alsJ discussed.

"The « ak aedsoring,' s>a'd a meniber ofthDctber2nd igiintres Paabe anualyan prncial ocatin, 1tht he issuing of new stock ait a prenuni
A. J.FORTIRnt~ a eypaial netalcing. An investmentinbU

Clerk. shares pays a reaivl sallQ.r to teinvestor. Frhr
Peboe C. 6h gi the investing pub lic are now realizing that the holdngO

batikshars carieswith it- oulek liability clause.
years ago investors did not consider the double iblt

TENDERS FOR DEBN TJR ES clause, suwply because they had neve been called P t
VILLAGE F PLENT, SASK.pay. Within thie past few years, how.eer there hv el

double liability calls and nmany investors are turnn 'â
géaled ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~x Tedr ilb eevdb h nesindfo aksae.Sne10 he Canadan banks' icl%

of Pent debntues, epaablein en istamenGovperun me a uin tha o am preven ther b adu capta bý f
wit Q51hê itrs t e cn.pr nun.o h bnshs nyinra1 b 3,0000 I t

~~~ ins O

a1 ~ ~ ~ n 1aGaa w

ane it te emndfo creny.May f urintiu-mchney n uc awa a t roid aais$a hota tT
tion, wth, lage popotionof heirbrache i th urny hsmaue ti otnewl efr

geirlbnfto h onr tlrea ela o
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FINANCIAL.N T
Advertisements under this heading WM be accepted hereafter at the

ibliowint rates: 'Towition Wanted" advs., one cent pet word each laser- $ioooo loan wanted on first mortgage; security 013
don; "Men Wanted" adYsý, two cents Per word cach insertion; "Agencies highly improved farms near Toronto. John Fisher, 3e AWanted'l advs.. t" cents pet word each insertion. A minimum chiLrgeot
fifty cents per Insertion wiU be made ln eYm ca3e. Church, Toronto.

U

WANTED-Goads Plans, complete or partial
WANTED AT ONCE-A clerk fer fire insurance sets for all chies and provinces in Canada.

office; one possessing a good all-round knowledge of the State age, condition and price.
business. State age,,experience, salary required and refer- Address Box ioo,
ences. Box 441, Monetary Times. Monetary Times Office, Montreal.

tIl

PORT MANN
CAPITAL WANTED
Advertiser would like to connect The Canadian Northern Pacific Rail-

with party having capital to invest way Terminal and Port. Townsite on sale

in a live, progressive and unusually within 6o, days. Surveyors now completing. The
profitable business enterprise. While highest priced lots will be those adjoining our small

the business is now capable of pay- subdivision. Only 5o lots left. Prices from $1500
ing a handsome profit, the field for up. They are 300 yards from the water. Look

further development is large and into these immediately if you want to, make big

inviting. Address Box 445 Monetary money quickly. Write for maps, etc., to the

Times. Selwyn Investment , Company, Limited, 311
Dominion Trust Building, Vancouver, B.Cý

DIVIDEND NOTICES
------------

THE BANK OF TORONTO. UNION BANK OF CANADA

DIVIDEND NO. 121. DIVIDIEND NO. 99

Notice is hereby given that a Dividend at

Notice is hereby given that a dividend of two and thrce- the rate of Eight Per Cent. per annum has
per cent. for the ýurrent quarter, being at the rate been declared on the Paid-up Capital Stock

of eleven per cent. per annum upon the Paid-up Capital of this Institution for the current quarter, and
Stock of the Bank, has this day been declared, and that the

that the same will be pa able at the Bank and its
same will be payable at the Bank and its Branches, on and
after the ist day of December next, to Shareholders of record Branches on and affer Friday, December ist next.

at the close of business on the 15til day of November next. The Transfer Books will be closed from the 16th

The Transfer Books will be closed from the Sixteenth to to the 3oth of November-both days inclusive...
týe Twenty-fifth days of November next, both days inclusive. By order of the Board.

By order of the Board, G.H.BALFOUR,
THOS. F. HOW, Generai Manager. QÀbec, Oct. 24th, 1911.' General Manager.

The Bank of Toronto, Torontoý
October 25th, igli.

That the better police protection of the banks in
couver, B. C., should be dealt _ with by the banks was

THE CANADIAN BANK OF COMMERCE. Opinion of the police commissioners at their recent inee-

DIVIDEND N 0. 90. The shares of the Transportation Building Company
fered by Messrs. Fairbanks Brothers and the' Internati

Notice is. hereby given that a dividend of two andone. Bank were taken.
lhalf per cent. ýupon the Capital Stack of this institution bas Mr. W. N. Mcnwraith, w1o bas been associated
been declared for the three months ending the 30th Uovem- Messrs. Wood, Gundy & Company, Toronto, since the in,

,ber next, and that the same will be Payable at the Bank and tion of the firm and is acting as manager of their Lçi2d
'ici Branches.on and alter Friday, ist December next. England, Gffice, has been admitted -to the partnersWPý',,The transfer books wM be closed from the i6th to 3otb this well kuown hanse.
November, both days inclusive.

The Annual General Meeting of the sharehoiders for tbe During October the Nipissing Mining Company.
:élection of Directors and for ôther business, wül be hek at ore qf au- esti=ated value. of 8226.92g, and
the âanking house in Toronto on Tuesda-y, the c)th day ci e8tilnaieZ value Of $225,282. The development at veinn

uh. wM faken a't twý.-Ive blélock reported as omtinuiirg favorable. The vein,
four to tweIve Miches, and assays .1.500 ounces.

By ordercf the Board, $2ý25,00p tWppe &Zkg âe M=tb, the- hjjh-ýg" et
"ÈXANDER LAnMý Gen«rai MoiW duced 397,678 Onncés, or z3.6s tons of

Torette, 2ist October, igii.
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STOCK EXCI-IANG,-E MIEMBIR8

Guid fortheInvetorEVERY INVESTOR SHOULD HAVE A COPY OF

We have utst completed a Booklet on Canadian Bonds and Analysis of Moutreal Stocks
seenures that should be invaluable to every investor.

!tgvsfull particulars regarding the principal bond
isue tat are listedI on the Montreal and Toronto Stock The Thid Edit f the Analysis of aad

Exhnes. Stock<s, which i now ready for dilstribution, cnan

Every Canadia bond investor sbould have a copy of the lse nteAoteiSokEcag.Aarfr
Booklet n file. nce pamiphlet it is invaluable to ev4eT i vetr

*111il be pleased to forward copy freecon request. CoyMie re nrqet

cCuagBrs. &Go. Greenshieldis & Company
Memnbers Muintreal Stock Exchange. 0fMernbers MotelSokExchanige)

17St.ScrantSreet. - - Montreat 16 St. Sa. uet St. 5 Rue Danu.. 39-41 New Broad St.
Otaa Sherbrooke Sorel Granby MONTREL eARIS LONDON

6% First Mortgage and Refunding Bonds of
TJRNETT & CO. THE SH-ERWIN -WILUIAMS

Sto* BokersCOMPANY 0F CANADA, LIMITED
Aujttorized [%se - - - - *$uw000.0

Membfers 4<fpntreal NtAstaso ue1,91-- - - - 405121
Sto~ck Exchange Eani fr190 -- -- $57,077

Mor than three tioees the amount reqauirdfrpyn

12 St.Sacramnt St. MONTRAL Decritv ircitlar, givig full1 particuIpr about the bonds,

G~mie fre ons req;Kues, Fai

G. H. SAUTH 11r

Direct~~~~~~~~~~~ Wir toà .M *;;k .C.M C IT S O
NewYok ndToono. . . . ENDES01 ETALIHE 173.(Mrner MntealStckExhage

-3S.Jh tetMNRA
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STOCKS AND BONDS-MONTREAIÀ
Capital and Restin t TORONTO MONTREALbousa ds çz salesMINING STOCKS -ub"usa Q Price Sales W"1 V Paid- 1%.2 Price Price Week Price Price PriceRest BANKS >

Nav. 10 Nov. 2 Nov. 9 ended Nov. 10 Nov. 2 Nal
N

up 1 Ncap. in u > 910 1911 1911 Nov 9 1910 1911 IMI
thou'dsi Price

> COMPANIES Nov. 9
Sub- 1911 4,8W 4,866 2.t02 2 1 British North Am. 7 .... 150 145 .... 145 .... lis ...

scribed 11561 11,183 8,947 *) CDrnerce ............ 10 .... 2071 .... 209à ýWý ffl
4:3U 4,224 à eA4 (X)ý L)ominion .............. 12 236 .... .... 4-6j 33 .... . .... 221 .... 221
"S'ikio 3,000 2:2w ()L) Eastern Townships .... 9 .... .... . .. ..... 163 162J 175 174î 175 17401

cobalt .15 2,742 3,OW 1001 Hamilton. . ............ Il 205 200 200 203 201 ...... ....
2:W ) 2,5W 2.51 N) ifinHochelaga ............. 9 .... .... .... .... .... .... .... 1 158
1,M 7 1,269 B ank (u) ........ 6 .... .... .... .... .... .... .... . .... .... .... .... .... ...

.. .... Bailey ........ 21 2 5915 5,837 5 ............. 12 22 0 M 0 rM .... ... 223 ... .... ... .... .. - -'ýàBeaver Con .... 46ý 15 Ü0 1980Hý)1 6 OW UOIMerchants Bank ..... 10 188 .... 200 .... 200 .... ...... 188 185.1197J .... 2UQ 198
ý1ý ý 

. 20
900 1 Buffalo ........ 190 150 1,(ýw) l'ooo 1 ()()IMetropolitan Bank .. 10 ý2ý. ý983 MO 198 30 .. ....

2,M 1 Cham.- Ferland 121 129 4,(ý» 14 lý:4111 1,1^11ý Is a n s ............... Il ý ý:: ý:: ý . - 505 5 210i U*à'î' 2'1« 1571 City of Cobalt -- 12J 129 il'iffl 4ýCE 2,ý, i lontreal .............. 10 .... 246 .... .... .... ... 5255 250 240 239 z4o M 105, 1 1 Cobalt Central. 1 - - - - 2,p,ý)0 2,WO 1 :300ý 1(ýý11.Nationale ............ 7 .... .... .... .... .... .... ...... .... .... ... .... 124 1231
8>5 1 Cobalt Lake ... 291 281 81,ý2 892 I:5ý)3 1 ý) New Brunswick (u) ... 13 .... .... ... ... ... ...... .... ... 2M .... 265 ... .....
IOW 1 Fosterý -ý ..... ... .... 12cr. 2 : 207 6. 1.54) N0 1 Northern Crown (u)... 5 ...... 44 28'' « 2"7 9- 7*8' « 2'7'9'ý» *27 8-

....... .... Gifford .. .... .... . - a M 714 l(ýj Nova Scotia ........... 13 279 27à, 277 278j
Great Northern 14à 14 3,54 H i 3,5W 3,' ý WJ ý Q() (-) ttawa ........ ... 11 J'l 1) .... ... .... ....... .... ._ 210 .... 210 ...

........ Gould .......... 3 2ï lý(ýjü 1000 È_151 100 Provincial Bank (u) ... 5 .... .... .... .... .... .... .... ... 212 .. .. .. .... ....
GreenMeehaný 21 1 5ýý) 2l5w 1,2aù l(KjýuuebeC ................ 7 .... .... .... .... ... .... ...... 1251 IM 136 135 136 135

îàW 1 H rgaves 7 5 4K) _Mý Royal Bank ............ 12 .... .... 239 .... .... 19 ait .... 239Î 239î Maà 239
7 ' Hudson'. y - 2000 2500 ,ý) Standard ............. - 12 220 .... ... 223 .... mi 6 .... .... .... .... .... ....

3,000ý 5 Kerr 1,0W 100terling (u) ............ 5 .... .... ....ng 4,000 1 
2llî .. 201. ýôàj

Little Nipissi- 4, OÜ Toronto ............ 11 204 Xý 38 212J .... .... 203 04 263
247 1 McHin.-Darr'gh 186 185 4,367 4,3M 2,300 100 Traders ................ 8 141 143 .... 143 189 144 142 .... 142 142.... .... 4-ffl 4,675 ý4737 100 Union Bank ....... -... 8 159 .... .. .... .............. .... Nancy Helen 149 .... 149 ...... 15U 148J 156 ....

1 Nova Scotia ... 10 ....
1 Ophir .......... .... .... COMPANIFS

otisse ......... là .... Trust2.500 1 Peterso ... ....Lake - 'l 6à 1.()W 1,OW 700 100 Nat. Trust Co., Ltd .... 10 .... 200 .... 2w 200 .....1,6M 1 Right of WaY .. .. .... ....
1,403 .... Rochester ..... 2 Iý 1 OW IMO tM 100 Tor. Gen. Trusts Cor ... 8 175 170 .... 176 178J

1:000 40N 650 Iffl Union Trust... -....... 10 ... .... 180 175 180 175 .... .... ....
5,000 1 Silver Leai .... 3 .... .... .. -
1,6W 1 Silver Queen ... .... ....

... 1 ... union Pacifie .. .. .... Loau
- ý'ýü0 1 Temiskaming. - ffl 38 M 630 Wà 60 Agri. Sav. & Loan ..... 6 .... 111 .... 145 145

Wettlaufei .... 81 82 6,000 6,000 3,» 10 C.n. Per. Mtge. Cor. 8 1M 159 1138 jjj' 171 .... ....
2,ffl 1,004 740 100 Can. Ld. & N. Invt ..... 8 152 150 ifýà' ..... .... .... .... .
2,àffl I,àm 1,2W looiCen. Can. L. & Sav. 9 .... 195 .... 197112,,W , 2,140 à .... 67à .... 72 . ...... .... ........ .... ... .60 19 Col. Invest & Loaý .... el

ilorcuplue U .... 72 72 .... ..... ... .... . .... ...
41 931 140 50 Dom. Sav. & Inv. Sc.. - 4 72

1,8*25 à2o I(WJ'Gt. West Pe"t,, ....... 9 129 .... .... ....
Apex ........... 13 l2ý 1,500 II(K) 675 1(K) Ham. Prov. & L. Se. .. 7 .... 130 1 13,5', .. .....

Coronation .... 3 2. 4,MO 2,WO 9ffl Ný Huron ErieL.&S..... 10 .... 200 .... 197J 200 ...... ..... .... .... .... ......
Foley-O'Brien - 74 ý68 839 ffl 65 IOÜ imp. L. & L Co., Ltd.. - 5 70 .... .... .... .... .... .... .... .... .... .......

.... ... Detroit ........ .... .... d 00 700 445 100 Landed B. & Loan ..... 7 .... 132 ... 3*8, l' - ý ... .... . . .... .... ....
,Wü 5 Hollinger ...... 1037 10M . 1,ON 1,000 34() Ô() L. & C. L. & A. Ltd .... 6 112 "()a .... 116 116

2,000 1 Moneta_ . 1'2 5W 500 MO 25 Mont. Lean & Mtge .... 8 .... ...... 1i;ýî ùý ..... .... 145 140 ...
.... . .... Pearl Laite .... 46 45 2,OW 1,2MN W Ont. L. & Deb. Lon .... 8 ... ... .... .... .Dame 2q 221 M 725 50 Toronto Mortgage ..... 7 131 .... .... . .. ....3,000 1 PreYn F.] ... .... ...

2,000 1 Porc. Tisdale -- 7f .... 165 433 132 40 Real Estate Loan .... 6 101 .... .... 98à .... 98ý il .... .... .... ... ..
2,OW 1 Porc. Imperial. Il IOÎ

.200 1 Porc. Central -- 3w 350 Transportation
Porc. Canada., 100 85 180» 18M IW Can. Pacifie Railway 10 .... 196 237i-242- - e5à 197ý 1 238à 233 2411 241J 040$.... porc. Nort-hern 81 83 73

Iý,à00 12,500 100 Detroit United Rly ..... à .... 56 73 57J 74 73ï 721 72t
1,5W 1 Unitedporc .... sî 3ý 599

1 '000 12.ODO 100 Duluth S.S. & A ....... ... .... .... .... .... .... ..... ý 13 il 13 9 13
2,000 1 Vipond ......... .... - 9

West Dame .... 97 94 10,0W 10 MO ...... .. pref. .... .... .... .... ..
Rea Cons Mines 295 M) 3,5W 35W 2 * 500 lix), Duluth Super'r. . .... .... ....

1,SOO 1,400 195 lffli Halifax Electrie ....... 8 .... .. .... .... .... ...... 130 155 150 .... 147* ...... .
........ .... ........... .... ... ... à,OW b» O ...... l0()ý H avana E lec ...... prëf 6 .... .... .... .... .... ... .... .... .... .... ......

7,àffl 7,500 ...... 1(ýý 6 .... .... . .. .... ... .... ...... .... .... . .... .... .
5.304 à lC0ý,l1linois Traction..Vref. 6 90 .... 1 .... .... .... .... ...... 89J ffl 89 90

.... . .... ...
QuotationsforCon 1 iagas, Crown 16,487 l(ý)1Mex. Trarn., .......... 7 LOý ... .... .... .... ...... .... .... ... .... .....

: ' ...... . .. Nlex. N .W . Rly. -ý ...... .... .... ....
Reserve, La Rose, Nipissing 1,6*'8'w,, 16,8W _ _ l(ý1 ',lin st. P. S.S.M. _ 7 137 - -- bé, làli «, «, 1* *3 4- 13,à*i
and Tr'th'wey wi Il be found 8,400 8,400 ...... 100 pref. 7 .... ....

... pref. ô 77 75 .... .... .... ... ...... ... .... .... ...sco 500 ...... 100 luunterey ...... .... ...arnong the Toronto Ex- 10,0ffl 10,00() 2,988 Iffi :qent. Street Rly. 10 -... .... .... ..... ... .... .... .... .... .. îý224 Mi 224 223J 226 224
change figures. es 925 ...... 100 Niagara St. C. & Tor 129 .... .... .... .... ....I.Wo 701 40 100 Niagara Navigation .... ... .... .... ... .... ....l'offl 1,0ffl 132 ......IDÛ Northern Navigation.. 8 liq ... ... .... .... .... ..... .... ......

10.ÛW 9,QW ...... 100 North Ohio Traction 3 ....
48 . .... .. 41 .... 54

3,OW Porto Rico Riy ........ 1 .... ýô . - ýô 630 50 49 .... .... ....siroCKS AND BONDS- 9,300 9,wo 1OOiQuebec Rly. L. H. & P. 2 .... .... .... .... . .. .... àlï si 3 62j 61 6q
132 3,132 3w & ont ............ 5 94- ... 121 .... 126 12 là021 102j IM 4 123 12 12TABLE NOTES 40,%0 4#,OW 2,582 lffl Rio de Janeiro ......... 1 151 1151 114à 2641 03 02 116115 1 1 1 112 ld 1164ý .111

10.OW 10,000 3,oo3 loù Sac Paulo ............. 10 .... 151 18 181 .... 1791 552 .... .... 132 . ... isij 180
8W SM 136 100 St. & C. N ....... 3 116 .... .... 87 .... 87 ...... .... . .. .... .... .... .... ..

(u) Unlisted. 13,875 13,875 . 100 Toiedo Rly,.. . « ........ jiô' j.jý î ,,, àù. jâî _ýýj jýýj 1 7î 1 7 iàà4 àà, jà4
8,« Kow 4,m2 100 Toronto Riy ............ . 21 37t-Canadian Consolidated Rub- 4M 2.M ...... 100 Tri. City R. & L...pref. 6 .... .... .... ... .... .... ...... .... .... .... .... .... ...

ber Bond Denonaînations, $100, 1,164 Trinidad Blec ..... .... ý 5
... ... . ... ...

$500and$1,000. Steel Coni- 20,100 'X100 ''jsw Tikin, City Rly .... com. 6 im iôài iôé. iôýi 1.0-6, .... ... 207 110j .. . . io% ifflî ièýi8w 800 .... _ 100 W est India Elec ....... à .... .... .... .... .... .... ...... .... iô .... ... .... ...pany of Canada, $100, $500, ON 6,001) 6M 100 Winnipeg Elec ......... 12 193 .... 252 ... 310194 .... .... ý35% 2M 260
$1,()00.

:ýQuarter1Y. ýTel.. Light.
Prices on Canadian Ex- Telegr., Power

chan'ges are compared for con- 12,Wo 12,500 ...... 100 Bell Telephone .. ý ..... 8 _ 142 144 143 1 sz ... 1 143 144J 1421145 1431
4,000 4,NO 2,161 50CosurnesGas ........ lo 200 ... ý l92ý 1*4 iài 191 15le . ý .. .... .... ... .... .... ....

venience with those of a year 1.000 1,000 ...... 50 Dom. Telegr ........... 6 .... 109 .... 104 .... 104 9 .... .... .ago. ... ..... w. ... .... .... ...... .... ....
Quotations of Cobalt and 406 105 100 London Electric ....... .. éi. .. ....

41, 0" 41,3M gu 100 mackay ........... Cam,00 ........ pref. 71 73 .... 73PÔrcupine Mining Stocks are 50, om 1 4 ý73 182 --
those of Standard Stock and 13'w 13,585 100 Mex. L. & P. Co ....... 4 87 0 ào 89 88 go
Mining Exchanges. 61ffl0ý 6,000 ...... 100 .-pref. 7 .... .... .... .. -..... .... .. ... .... ....

2,OW 40 Mont. Teleg ............ 8 .... .... .... .... 147
Montreal Steel stocks are 1 "0W 17 000 3,W 100 Mont. L. H. & P ........ .... .... .... .... 173 170 14JO 140 180

21 1930 M 100 Ottawa, L. & P. 7 .... .... .... .... 14commonty termed " Switch' ...... 1 118 11741 le 148
9 9,000 ..... 100 Shaw, Wý & P. 5 109 il il 1 119fon the Exchange. .... .. .... ... .... ....They 
4: 4,000 1,Wô 100 Tor. Blec, Light

quoted as Montreal Steel in our
tables. Industrlal

Aft companies narned in the 12 Asbestos .... corn. 4 .... 4 14J 14 4 24 li
tables will favor The Monetary 8l'8%6 IN755 « 11000 ArnI... ', .... pref, î -.... .... 20 20 .... 53 .... ... . .... il3 *000 3.(W .«.... 100 Blk. Lakeý ........ com ..... 17J .... 4 ài * 3. le .... .. _ il 4 4 3
Tirues by sending copies of ail 1>000 lOM ... 100 ......... pref ..... 49 ... - :15 13 .» .. ...... .... .... .... .... 13om 100 .... 85 80 qij 13 .... 85 .... 96cireulars issued to their share - B. C. Packers 7 àî

M 522 b M 89 95 - 96 840
holders, and by notifying us Of 34 75 73 «:- 95 94

...... ...... ... ý. 100 B., C. Packers ... Cam ..... ... 73 2439 Mi 34J 74 721.
any errors in the tables. .... ...... ..... B. Can, Asbestos ...... 6

760 750 ...... .. Burt, p. N ........ com. 6 ...Montreild prices (01011a 750 760 ...... .... .. .. ....... pref. 7 103 il ..... ... « --Thuraday) furnilshed bY Bur- 3,fflû s" 10Dcamcar ............ ..... .... .... .... .... . - .. .... 75 71J 7UCOMOMMYO 12 St, .. ..... .... .... ..5,» ...... 100 .... pref. 7 108 102 .... 104
100 Canada Cernent ....... 30 Ct 20 .. 28.6W 48 1 ON J10,» ..... 100 Cain. Cement.....,.Pret. ... ... S% ffl 86 90
100 Can. Cereài ............ .... .... -_ .... .... ..

..... .... ..
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Sales Sales
Price Price Price Week Price Prke i

Nov. 10 Nov. 2 Nov. 9 ended 2 Nov. en
1910 1911 1911 Nov 9 191' 1911 1911 Nov9

7 .... .. ................ ......... .... .... ....cribecl

........ ........ ................ .... 72 11 473
4....... ........................94.... ...... $ 50037 Can.R e...
7 .. .. .... 6 .... .. .... 00 Canada Land

7 ' '*.. .... 31 36 - 3 47 .... ....8.... . . . . 89 . C.P0.2.... .. ..
7 .... ....... .... 112 373 .... ............. 14. OOCitY8&Pro. L
.2 3 .... 59 56 6 59 478 .... .......... 1, 5

0Corn.L'n&7
......... fl9 1 0 248 ... ...... ... .2j . .. ... I,35ý0 G.0 W. ife 55¶

2,398 100'G3 West P
7~ ~ ~~.. ..... 9 49 5.... ....... ............. 2

5 Iü0 Hm1.
8 .. 0 ..... .... 10 5..........................

2 39 .... 59 56 60 .59 1259....... ........ .... .... ....... W IONorth. Crowi
7 .... 98 100 99.... 100 19 .... ................. CrownCert..

80 ...80 8 ...... .. ....................... .. North. Cert..
. ....... e.......... ..... e... . ot
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CANADIAN SECURITIES IN ]LONDON

Dom., Prov. tt Mun. Price Balftonds Price Igallroads-(Cont'd) pli' mtscenaneous-(Cc)ntd) Oct. ý8

Government lissue» oct. 26 Oct. 26 Oct. 26

DomiNioN Alberta and Gt. Waterways St. L'rence & Ot'wa.1'/o bds. 100 102 Canada Car and Fouridry ... 68 70

Canada, 1913... ý ............. 4 loo lo2 5% Ist mort.... .......... 112 114 shuswap&Okanagon,4%bds 75 77 Ditto,7 Ï pref . stock ....... 106 167

1 909-34 ......... . ... lo0ý lojj Alberta Railway, $100 ...... 150 IM Temisecttatj.. 5% Pr. lien bds 101 103 Ditto, debs....

kq 9 Do.. 5% deb. st'k (non.cum.) 102 *104 Ditto, comrnittee certs.... 35 0 RI

Ditto. 1938 ....... *, », * * « -
39 Canadian collieries, 5o/. debs

21 77 78 Algorna Central & Hudson's Toronto, Grey& Bruce,4%bds loi 103 Cý,,. cotton Bonds ........ » .

Ditto. 1947 . .... ..... ýjý - - 4 ýé 10, 
109'

Ditto, Can. Pac. L.G. ck Bay5% bonds 96 97 White Pass & Yukon, sh., £10 21 -31 Can. Ce,. Illectric ord.. $100 106

4 991 looi Algoma Easterri Bonds. ... 91 93 Ditto 5%lst mort. deb.stk m 97 Dit le

Ditto, clebs. 1912 ..... ... 
86 89 C_ 118

Ditto, 1930-50 stock 100 101 tlantic N.- .. 5% bonds. 112 114 Ditio: 6% deben ........ .. ýMi 94J

Ditto, 1912 stock ..... 99 1 a ., 6% sh'res 147 149 
8n2 -

Ditto, 1914-19 , ............. loi 102 Buffa a L. Huron, Istmor. Banks Can. Pacifie S.1phite, ý£l

55ý% bds ................. 133 135 Bank of Brit. North Am., £50 711 7M Can. Steel F'nd', 6', 1,ýi rnar

PROVINCIAL 4 loo 102 Ditto, 2nd mor. 5,4% bonds 133 135 Can. Bk. of Commerce, 850.. £20J 21J Can. W.L'rnb'r,5 ý L)eb.ýstoCk

Alberta, 1938 . 4j 101 10.3 C Ditto, ord. shares, £10 ..... Dom.Iroý & Steel ýý'',con.b'ds 94

Land CompaideS awillills, 6% debs -
lsh Colum a, 1917.. alg. & Edrn'n. 4% deb. st'ck 01 103 Dominion S.

Ditto, 1941 ............. 3 83 85 Can. Atlantic, 4% Gold bonds 94 96 ýt_5%debs 89
... 108 102 Brit, American Land, A, £1. gà q1j Elec.Develop.of

Manitoba, 19M . , - - -ý .... 110 C. N., 4% (Man.) guar. bonds 100 1 Imp'l Tobacco ofoCran.,6%pref fi

Ditto, 1928 ' Do., 4% (On.D.) fat m. b'ds 100 10-2 Brit. Col. Fruit Lands, £1.. ý 1 88

........... 4 Calgary & Edmonton Ld., ls. fî ljIý KarninistiquiaP wer...

Ditta, 1947 .............. : ý:ý Do., 4% tuai deb st'k 98 100 l' 5% gold bds loli 1

.............. 4 ý1jjô0 'j09 Sh 85à Canada Company, £l ........ 25 27

Ditto. 1949 4 Do,, 3 (D...ý guar. stock Can. North-West Land, $1.. 88 93 Lake Superior, common .....

Ditto, 1950 Stock - ......... Do. 4% Land Grant bonds 100 10-2 Ditto, 5l. gold bonds.

4 ioo 102 99 loi Can. City & Town Properties

New Brunswick, 1934-44 .... Do.: Alberta, 4% deb. stock Lake Superior iron,6% bonds 90

Nova ScOtia, 1942 .... 31 go 92 Do. 99 loi Pref. 12/6 ............... LaleeSuperior P'p'r6%gd bds 88à

3 79 81 Do., Sasý 1 atchewan. Can. North. Prairie Lands,

Ditta, 1949 ......... Ditto stock ....... Manýýhester Liners, 4j% debs ..........

. ................. 
101 4103 Canadian Real Properties, £l

Ditt., 19U Si 91 93 DiftW Con. deb. stoc Ditto,5%pref £10 .......

Ontario, 1946 ................ '3" 934 941 Ditta Alberta, deb. stock... 94à qý53 Cunadian Wheat,'£I.. Soi j

.... 1 100 101 C. N.Ont,,35ý% deb. st'k. 1936 87 &j fi udson's Bay, £10. - ý: ý ý.: ý i Mexicali Light & Power ..... 86

Q ebec, 1919 .............. 4' 100 102 Da.,'354% deb. stock, 1938.. 89 91 L md Corp. of Canada, £l ... 2îuDitto' 
1947 

Ditto. 7% Pref. stock ......

Ditto, 1912 ................. b 101 103 Do., 4% db, stock ..... 91 93 Manitoba & N.W., £i ...... lî il 97"

4 101 103 
Ditto. 5% Ist mort. bonds - * 95

99 
MexicoTrarnways ... 117à

Ditto, 1928 ................. Can. Nor. Que., 4% deb. st'c 94 96 N. Coast Land 6% pref., $5ý . ........

91 Southern Alberta Land, £1.. 2 8
Ditto, 1934 .... ............ loi Do., 4% lst mort. bonds. 89 Ditto, 5% Ist moâ.ýýb.-d. 9W

4 1 
1 

Ditto, 6% bonds . ...... 10
Ditto, 1931 ................. 3 82 84 Canadian Pacific,5% bonds.. 1044 o5i Ditto, 5% deb. stock ....... 103 105

où 
1 West. Can. Invest.5% pref.£l 

....

Saskatchewan, 1949., ....... 102 Ditto. 4% deb. stock ...... 1104 05 1 1 Mnd Nickel. 7% pref., £5. ý - 6

Ditto, 1951 stock .... 4 loq 101 Ditto, Algorna 5% bonds -- 112 114 Western Canada Land, £l .. 1 1 Ditto. ordý, £l ............. 21

MUNICIPAL Ditto, 4% pref. stock ...... 100 101 Ditto, 5% deb. stock, ....... 1Mi 104J ýonterey Rly., Power 5% lst

Burnaby, 1950 ................ S9 100 itto, shares 8100 ........ 13U 236j Mo mort. stocký ....... go

Calgary City, 1937-S.- 103 105 Central Counties, 4% debs ... 90 92 ntreal Cotton, à% debs...

Ditto, 1928-37 .... 101 103 Cen. Ont., 5% ist mon bonds 106 108 Mont. Lt.,Heat & Power,$100178

-40 103 105 Daw.GroLndForks.6%d.qt'k 14 17 Brit. Emp. Tr'st, pref. ord£l 1 1 Montreal Street Railway .... 226

Ditto 1931-41 ............ 103 105 Detroit, Grd. Haven, equip. Can.Settl'rs' La d &Tr'st,£l ...... -- Ditto. IK debs ...........

Edrnonion, 1915-47 ........... 102 108 6% bonds ............... « 106 110 Can. & American Mort., £10. 121 Ig Ditto. ditto (1908) .......... 102

Ditto, 1917-29-49 ........... 4j 102 lo5 Ditto, con. mort. 6% bonds 106 110 Ditto, ditto, £2 paid ...... 2 Mont. Water, &c., 4j% pr. lien 93

Ditto, 1918-30-50 ........... 1 103 105 Dorn. Atlan. 4% lst deb. bt'k U6 99 Ditto, 4j% pref. £10 ....... 91 I0ý North'n Lt.& P'r. 5% gold bds 31

Fort William, 1925.4 ... > ..... 41101 103 Ditto, 4% 2nd deb. stock . ý 96 99 Ditto, 4% deb. stock .... 97ý 9ý1 Nor. Sulphite Mills of Can.,

Hamilton. 1934 - ý - - ý ......... 4 97 99 Duluth, Winnipeg, 4% ci. st'k 94 ffl Can. & Empire Trust .... . 93 m 6% bonds ..............

Ditt , 1930-40 ............ 4 97 99 G.T.Pý, 3% guar. bonds ...... M 83J Do., 5% pref. stock ........ 98 101 Nova Scotia Steel,55%% bonds 94

1 nneuve, ig4g .......... 4 102 104 Do., 4% m. b'ds (Pr. Sec.) A 94 96 in. Cor. of Can.£10, £ 7 10.9-pd 61 Ocean FaUs, 6% bonds ...... 91

600 à 1123,
Ma i rn.b'ds(L.Sup-br.) 94 96 L'd'n &B. N. Amric'n Co. £à 7 Ogilvie Flour Mills .......

ton, 19M ........... 4 99 101 Do., 4%

Mon treal, permanent ....... 3 77 *79 Do., 4% deb. stock . ý ...... 92 93 N. Brit. Can. 1 nves.,£5, £2 pd lâ Ont. Lands & Oil,6% &ref.,£10

4 99 101 Doý, 4% b'ds (B. Mountain) M 96 Ditto, terminable deb ...... .......... Ditta, ordinary, £I ........

Ditto, 1932.. ...... 91 G,:T.P Br'nchLines,40/ob'ds 90 101 N. of Scot. Can. Nilortgage, Penrnans, 5% gold bonds ....

Ditto. 1933 ... - ....... ..... 
93

Ditto, 1942 ............ .... 89 91 T.. Î% 2nd equip. bonds .. 1113 115 £10, £2 Pd... .......... 5 51 Richelieu & Ont. Navig., riew

Ditto, !948 ................. 4 90 101 Do . 5% deb. stock.. ý 26 Ditto. 4% deb. stock ....... 101 103 5% dehs.... ............. 96

Ditto. 1950 ......... 4 99 101 Do., 4% b. stock ......... ffl 100î Dittè), 3j'/o deb. stock ...... .......... Rio de Janeiro Tram.& Light 1

Ditto (St. Louin) ..... ..... 4 105 107 De Gt. test. 5% dehý stk 11,1 126 Ditto, 3'y deb. stock ... ; ... .......... Ditto, lst mort. bonds il

m oose J aw, 1950 ....... 4 101 103 Do:: N. of Can., 4% deb. st*ký100 102 Trust & Loan of Canada, £20 - Ditto, 5% bonds.

(Ittawa, 1913 ............. 41 99 loi Do., Mid. of Can., 5% b'nds IOL) 102 £5 pd ......... > .......... 6 Royal Elec. of

Ditto. 192"6 .............. 4 lm joli Doý,W-,G'y Br'e.7%b'dSI15 117 Dittüý do. £S«paid ......... 31 debs ..................... ioo

Port Arthur, 1930-40.. 102 104 Do 92 Wi Ditto, do.: £I paid ......... 1 li Sao PauloTram. & Light .... 180

Quebec City, 1914-18.> 4100 102 Do. 54 ý ig.utap"r -seft t Ili 112 Ditto, e, Ist mort .........

Ditto. 192Sý ..... ......... 4 00 10 0. 5% 2nd Pref. stock,_ 101 102 Xining compalkieg. Shawinigan Water & Power.

Ditto, 1958 ................. 4 100 1 ý1 Do. 4% 3rd pref. stock - - _ à5j 55Î Casey Cobalt, £1 ............ j 8100., ý . .................. 119__

Ditto, 1962 .......... . ...... 31 90 92 Do., ord. stock ....... ..... 214 ý26î Cobalt Cêntral $1._ ý ..... Ditto 6%bonds. ........... 107

4 100 102 0. T. Junction,5% mort. bd& 108 110 Cobalt Town Site Sile, £l .........

Ditta, 1961, ............. 
......... Ditto: 4j% deb. stock ...... 109

Regina City, l928ý-SS.. 5 104 107 G.T.ý Weet'n, 4% lst mort. bds -% 97 Hall ý,UnIng & Smelting, £l" Standard Chemical of Toron-

Ditto 1940-50 ...... 4j 102 104 Ditti);4% dollar bonds _ 96 98 Hallinger, $5 ...... 2j .... 2 to, 5% stock ..... 99

St. Catherine's, 1926 .... 4 97 99 Manitoba S. West'rn,5% bds 112 114 Rerr Lake, $5 .... Steel of Canada, 6% 100

::: ý 4 98 100 Mexico N. West. com. f;tk. 461 4'ý 
Toronto Power 4j% deh. stù loo

St. John, N.B., 19M ...... La Rose ........ ........ . ... ....

Ditto, 1946 ..... ..... .. 4 99 101 Ditto,6% Ist mort. bonds.. 81 82 Le Roi. No. 2. £5 ............. là likoronto Railwày, 4j% bonds 101

Saskatoon City, 1938 .... à 107 109 Midn. S.P. & S.S. Marie. Ist North. Ont. Excloration..El ........ Toronto Suburban RI

tiantic)... 1024 1034 Vancouver Copper, £I.... .. ....... West Ca n. Col lieries. 1% ïeb, , 92

Ditto, 1940 .............. 4j 102 loi mort. bonds (A 
S

Sherbrooke City, lus 4-ý 100 102 Ditto Istcons.amrt,4%bds 101 103 W. Kootenay Power & Light.

South Vancouver, 196j' ..... 4 g4 96 Ditto: 2nd mort. 4% bonds. lqo 102 MWellaueoffl Cofi. 6% bonds ..... .......... iffi

Torcnto, 5 103 105 Ditto, 7% pref., 100 ....... 151 155 W. Can. Flour Mills, 6% bds. 102

D Ittu. 1921-28 ....... 4 99 101 Ditto, commun. 1100 ....... 136 138 Acadia Sugar Refining. ord. W. Dom. Collieries. 6% debs. Si 1

4 99 101 Ditto, 4% Leased Line stk.1 VU 92 £l ........ ....... ....... 1316 1 6Win>p'gElec.41%per.d'b.stkIO6

tto' 1909-la 
% n ............

3itto, lm . ï N 91 OS- 'Kltgg!ip & Siocan, 1 bo ds. 1 99 101 Ditto, Pref.,

4 100 102 New Byuns., ist m*t, 6% bds. 111 113 Asbestos and Asbestic, fW, Kewfouudland$ecurltteâ

Vancouver. 1991 ...... -.... - - 4 99 101 Ditto. 4% deb. stock. 101 103 Bell Telephone 5% Bonds.... 111 Newfoundland Gov'm't, n%

1) 4 99 loi Ont. & Que., 5% db. stock.. 127 129 B.Col.Electriç Ry.,41% debs. loo 03 bds, 11"1-7-8 and 1951... 01,

itto 19215-47 ........ 4 99 101 D itto. shares, $100 147 IâO Do, 41% PerP.cons.dtb. stèÎ: loi* 103 itto, 4% ins. stock, I9l3ý38 100

DIttý: 1947-48 .......... 4 09 101 u'Appelle, Long Lake, 4% DoVanc'v'rPow'r,4id'hs loi lo4 Ditta, 4% ins. stock, 1936.. log

4 100 102 deb. stock.. ....... .. 96 97 Ditto. 5% pref. ord. stock . 121 125 Ditto. 4% cons. stock,1M.- los

4 100 101 Q. & L. St.J.. i% pr. lien bds. 90 92 Ditto, def. ord. stock ...... 141 146 Ditto, 3 bonds, 1947 ......

1920-E 

64 
Ditto. 

5% Pref. 
stock 

...... 
108 

111

Victoria City- ....... 1 al 101 Ditto, 5% Ist mort. bonds. 62 ins. stock lm -

wjestmountýity,1054.. 4 99 loi Ditto, income bonds.. 10 12 éalgary Power. 5% bonds ... go 98 D stock. lm.

100 iù-2 Canada Cernent, ord ....... 28 30 Ti

Winnipeg. 1914 ...... 5 102 104 due. central. 4% deb, ,to, ýIt Cove Copper, £2

'Ditto, I9l3-36ý ..... 4 100 '102 Ditto, 3% 2nd deb. stock.., 85 88 Ditto, 79ý pref ...... 1191 93 Anglo-Newfoundl'd IbeýeiOp»»-

Djtto. 1940 ..... -1 ....... 4 1 IOIJ Ditto, incorne bonds ....... izl 127 Ditto. 67. lst mort 0 10 1 ment,.5% deb. stock ......

Ditto, 1940-60 ...... Iûlý 1 Ditto, shares, M .......... 27 29 Canada Iron, 6% deýs-, ...... 11031 1051 * Ex DLvidend

GOVERNMENT FINANCE UNREVISED STATEMENT of
LAND REVENUE 1,91!

PUBLIC DEBT 1911 REvIýNuE AND EXPZIMITURE ON Ac- Total to Slst 
AnIo

COU14T OF CONSOLIDATED FUND Oct, 1911 SOURCE OF REVENUE

LiAaiiÀ-riEs.- 
ýE-Uî_ cts.

in Canada ...... . ........ 36 custonis . ... .......... . ... 26 EXCISE-
. . M, Iýxcjse._. ......

ln Englarid 
.... - - 10,N7,440

Bank Circulln 1zedern.-v-.ý . .. .. 4,66o,316 77 Post office «.. ý .... *. .. ý. . -. 4ý Pfflfflû m spirits ............................

Dominion Notes .............. .... 108 " 329 00 Public Works, including RailwaYs. 6.9'ý),458 Id Malt Liquo, ......................... 
81

Savin" », 
3,711,173 48 malt., .......

Banks .... . ............... 57,310,861 te Miscelianeous ..........

Trust Funds. .... . ....... ......... 11. 701.2'28 40 - -_ Tobawo ..... ......

ProvInce Accounts ....... ........ WO.,W 42 Total ............. ....... 7f4Zn.178 04 Cigars ..... »...,ý,_ .........

RIscel. and Bunking Accoulits 2311"lM qS Manufacturés in Bond .......... ...... .........

Dele. _»ITURE ... . ....... 40,2n3% 13 Acetic Acid .... » .... ................ 1 . ....

-

Seizurefs 

.........................................

EXPENDITUÈZ 09 CAPIrAL Othe'r Recelpts ....................... ..........

Funds fâ eAccolLiNT, ETC,

O"er ! n ý estinents.. ....... 20121.86120 Publie Works, Raflways & Canals. 14,M,3t2 84 Total Exc .ise Revenue .................

Rallway gubtidies ....... .... ... 67,M 59 HydrauUc and other Rents .. .......... .......
Province Acizo=t$ .............. î,2K429 III

MmOr Public W orkg ..................... ...... .....faiscei. and Banking Accounts 63

Tôtéti A«Ots ............... 159,5Mwe 75 

nd Meaittres ... ... .... .....

Total Net Debte., 3lit Octoblr 3LS.6ý,ýl114 lb 
ion . ...........

1Tati Net bibi th Sept'mber =08,7M 74 
...........

ilirnase or Debt. ........... Total .... - ................... 14, ý.8ý9 4j Gt*"d Tbtgl XývenVè..
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INDEMNIT-Y 1NSUnANCE,ý, COMPANIES

ALFRED WRIGHT ALEX.MACLEAN

President Manager & Secretary

Fidelity Bonds

Bonds for Liquidators and Recpivers

Fiduciary Bonds

4 Employers' Liability Policies

Accident and Sickness Insurance

Oldest Bonding Company in Canada

HEAD OFFICE COR. yoN(;15'Ae

FOR CANADA: TORONTO RICHMOND

The Guarantee Company of North Ameria,

Hetd Office MONTREAL
Personal Accident Sickness Retources S2,00%00

Employers' Liability Workmen's Compensation Claime Pald (no Claime In Suit or Dispute) 2,280.000

Fidelity Guarantee Elevator Insurance DO. DS OF SUREI'YSHIP«
This Company, established in 1872, was the Pioneer in intlO

Teams' Liability Plate Glass Corporate suretyship on the American Continent, and its bond$
cepted by the leading Banking, Railway, Commercial and Fi.ancial

Automobile Insurance porations in the United States and Canada, rnany of which gue'â

HEAD OFFICE 
with it their entire staff.

Company's Building

61 - 65 Adelaide Street East

TORONTO

Applications for agencies invited in

unrepresented districts

FIDELITY GUARANTEE BONDS Line.,

Porisonai Aeoithnts peiloles, ..inasudi« io per eont.

BSm acoumulations. HUNTERS
aleknose Polloiea--ceverins alny and avery fickn«@. P-eturn Tickets at Single Fare

OCT. 9th to NOV. lith

THE DOMINION OF CANADA GUARANTEE to, points in Ternagarni, points Mattawa to Tirnis-
kaming and Kipawa, Que,, inclusive, alsotocerÉgill

& ACCIDENT INSURANCE co., TORONTO Points inQuebec, New Brunswick, Nova Scotie,
and ilnaine.

OCT. 19th to NOV. lith
to Muskoka Lakes, Penetang, Lake of Bay$, Mid-
land, M= awan River, Lakefleid, Madawaska
to Parr d. Argyleto Coboconk, Lindsay tO
Haliburton. Pô from Severn to North Bay-
inclusive, and certain points reached by Northers
Navigation Co.
All tickets valid for return until Thursday,MANUAL OF CANADIAN l4th, except to points reached by steamer
Tuesday, November 14th.

BANKING COLONIST EXCURSIONS
By Dally until Oct 15th

H. M. P. ECKARDT TO
Spokane, Wash. Nelson, B.C.

Sbould be on the desk of every financier and Vancouver, B.C. Westminster, B. C
Tacoma, Wash. Portland, Ore.

business man in Canada, WUI be found ex- San Francisco, Cal. Los Angeles, Cal-

ceedingly useful in very niany ways. Price, San Diew), Cal. ' Mexico City

Sa.5o. Publisbed by Ont wxy second citait. Vary low rate»
Pull particulars and tickets from any Grand Trtink
Agent or address

THE A. 9. DXIFF. D.P.A., Toronto

Muelary Times Printido Co.
Montregal Torojnto Wlnnipog When in. London caft on The

Times, Prand Trunk Building, Cock$Pe".
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rESTMENIrANDEOAN COMPANIES

12 par cent. Annuel Dividende on Ordlnery Stock Sefety In Soeurity end In Directorate

lhe Prudential Investment Co., M. The Prudential Investment Co.,
DIRECTORATE: HEAD OFFICE VANCOUVEF-,"]3,C,,ý'

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President
pacifie Coast Fire Insurance Co.; President National Finance Co., Ltd. Authorized Capital $2 cloqe

HON. G B. V BOLYEA. Edmonton, Alta., Lieutenant-Governor of Alberta. Subscribed Capital
LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C. Assets of over a Million Dollars
GEO. A. McGUIRE. D.D.S., M.L.A., Vancouver, B.C.
HON. A. B. FORGET, Banff, AIta., Late, Lieutenant-Governor of Saskatchewan. Paid-up Capital, $780,000 Reserve, $25.C

ALD. JAS. W-MSAY, Vancouver, B.C., President Ramsay's Ltd., Montreal, Qtfe.: President
Dominioý Bu3cuit Co., Ltd., Vancouver, B.C. Owing to the fact that the ordinary stock ofotfhl,

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President Company bas all been subscribed, the $1-OMOO

B.C. Permanent Loan Co. Ver cent. cumulative first preference stock is 01

M. DEsBRISAY, Vancouver, B.C.. Merchant. being placed at par $100. The ordinary stock n0wý

JAS. A. McNAIR. Vancouver, B-C_ Vice-President Hastings Shingle Mfg. Co. changes bangs at $160 per share. le
E. W LEESON, Vancouver. BC., President Leeson, Dickie, Gross & Co., Ltd., Wholesale Alerchants. The 7 per cent. preference stock will yield ,, incoffle

E, Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 er cent. greaterthan equally secure stocks oeotbede"

President, Th e Dundas Sz Flavelle's, Ltd., Lindsay, Ont. financial securities usually 1i.ýted on the exchange'
GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd. isavailableonveryfavoralleterm%. Full Pa-N,ý'tï01ýj11ta'i1"

JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director may be obtained by adac"sing Dept. 1,
The Metropolitan Bank. 

Finance Co., Ltd., Vancouver, B.C., or at T,",Omta,

Rý M. PALMER, Kamloops. B.C., Manager Britisk Columbia Fruit Lands, Ltd. Ont.; Ottawa, Ont.ý Halifax, N.S.; St. johnAlt,
DFNNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Winnipeg, M.n.; Regina, Sa Sk.; or Calgary,

The Sashatchewan Mortdage Corporation WIIEN YOU INVEST YOUR MOr*y"
ln cur short term debentures bearing 5 per

HEAD OFFICE s REGINA, SASK. cent. you secure the benefits of first mortgage
security and in addition a larger margin of

Authorimed Capital. $2,000.000 security than you could hope to obtain in loaning

PRESIDENT VICE-PRESIDENT your own funds, we depositing with a trustee
MOrtgageS On PRODUCTIVE PEAL ESTATE WORTH

J. P. BOLE, M. P.P., Regina ROBERT SINTON, Regina 'rHREE TIMES THE AMOUNT OF YOUR INVESTMENT;

Pregident Regina Trading Co. Director Saskatchewan Ins. Co. you can get your money back in a year or
WC are in a position to handle the idle fundB of non-resident investers and give five years as you arrange, and you have no

them sa security some of the choice-st L-oans to be han in Saskatchewan. bother with collections.

BANKERS SOLICrr 93 AP!»LY TO
The Royal Bank of Canada Messrs. Allan, Cordon, Bryant & Gordon

C. V. SMITH, Manager and Secretary. THE EMPIRE LOAN COMPAN
WINNIPEG, . . . CANADA

THE GREAT WEST- PERMANENi
LOAN COMPANY Capital

Head Office - WINNIPEG, Man.
Branches: VancouverVictoria. Calgary, Edmonton, Regina, Fort William In v e stm e n ts

paid-up Capital .................. .......... $1,825.000
A sets ..................................... . 4,000,000
R::erve ... . ................... ..... 520.000

MONPY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
4% allowed'on deposits llowed on de .hentaires of $100 or in C a n ad a

of $1 and upwardS 5% aver, issued for ternis of from
3 to ten years

CAPITAL STOCK 7% INVESTMENT By FRED. W. FIELD
The Company, having disposed of -its 4apital Stock some years ago,

h".,therëfore, nobe for sale, but the stock may be purchased through
the Toronto, Winnipeg and VancouVerStock Exchariges, at prices rang- An interesting and valuable P"

ing from $122 to $125 Per share- . cation, catefuily edited and corno,
The last seven hali-yearly dividends have been at the rate of 9 par

cent. par onnual. Su that, at the Current prices, the lavestment will and the rijost comprefiensive
di

net 1 par cent. yet Publisbed in the field of Ca"O'
The Company will be pleased to furnish prospective purchasers with

its Flinancial Statement or other information bearing on the Company, finance."-Toronto Mail and

and, if so degired, the Company will purchase the Stock for the investor nithrough the Stock Exchange, or privately, at the current prices. Right up-to-date, complete, cOe
Since its inception the Company bas enjoyed uninterrupted pros- hensive, and reliable. A book b

pei*y, and has taken a verY active part in the development of the West.
With the rapid growth of Western Canada, the dernand for money iB so ful of interest and eloquent of
great that the present profitable rates of interest will be maIntained for dian progress."- London

S to, come; and with such a desirable field for loaning operations,
=bined with a progressive management, the price of the Company's News.
Stock should continue to advance, and with the prevailing high divi.
dends, the Stock of this Company wili undoubtedly be ln great dernand
by those who desire a sfe and profitable investment.

BOARD OF DIRECTORS: W. T, Alexander, "Esq., Managing
alla National Fire Insurance Company, President and Price $2.50

M,,sgC,.ThÈ.Caýýph.., Esq., M.D.,Director Standard Trusta Company,
Vice-President; Nicholas Bawil, Esq., Premident Bawif Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-pr«ident; Sir Gilbert Parker, M. P., London, Engl and; E.D.Martin,
Esq.,W holesale Druggist, ex-President Winnipeg Board of Trade, Director PUBLISHED BY
The Canada National Pire Ingurance Company; James Stuart, Esq.,
president j ames. Stuart Electrie, Co nipany; B. L. Taylor, Esq., Barrister-
at.Law, Second Vice-President Monarch Life Assurance Company.
Director the Canada National Pire Insurancç Company -, F. H. Alexander, The M onetary Times of Cali
Dfrector The Canada National Fire Insurance Company, Secretary.

For further information, write the JIEAD OFFICE. 4M MAIN 62 Church Street, Toronto
STRE13T. WINNIPEG, or. if more convenient, call at, or write, any
of Our Branch Offices.

EDMONTON, ALBERTA When in London call on
offers safe lnvestment: The MC0Ct1.ý1

»Leports furnished. Scrip handled Times, Grand Trunk Building, Cockspur
J. -Ofà Sd Go
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CHAUTEUED ACCOUNTANTS

Câble Address "MAWIKMIT" for ail Offices The oldest established firm of Chartered Accountants and

A.B.C. Code Sth Edition Auditors in British Columbia.

MARWICK9 MITCHELL & CO. Ta Stein & Co.
Chartered Accountants, Edinbtrgh 1889

CHARTIERIED ACCOUNTANTS ou 09 British Columbia 1906

OF SCOTLAND OF Canada 1909

1211 McArthur Bldg., Winnipeg Notary Public British Columbia 1901

Power of Attorney to be made in favour of

Montreabdc-,: London Glasgow New York WILLIAM T. STEIN, C.A. (Edin.)F.C.A.

Washington Chicago Philadelphia St. Paul

Minneapolis Pittsburg Milwaukee Spokane

St.Joseph Kansas City New Orleans Winnipeg 319 Pender Street, VANCOUVER, B.C., CanBdg

Rutherford Williamson & Co., Edwards, M'organ &
CHARTERED ACCOUNTANTS, Chartered Accountants

TRUSTEES and LIQUIDATORS, 18-20 KING ST. wEs r - Toronto.

86 Adelaide St. East, Toronto. SBUKNSBLOCK 
Caligary, 0 -

DOMINION IRUST BUILDING Vancouyer.

Cable Address-"WILLCO." George Edwards, F.C.A. Arthur H. Edwards, FC.A.
CORRF W. Pomeroy Morgan D nald A. McCannel

.SPONDENTS W. H. Thornoson

P 0 Box 1182

CREMAN, MOUAT & CO.. výnýouver, 8.(:. WINNIPEG and SASKATOON EDWARDS & RON

Cable AJdrets. Crehmo, Vancouver. RoRsRT MILLER. C.A., F.C.A. (CAN.), CýA. (Sco-r.)

CPI.F,"Ari, MO'UAT M CO. Cable " Accuracy," Montreal. felephone Main 26*

Chartered Accountants and Auditors PLOBEPLT MILLFP, Q CO"

.0. BOX 1182, VANCOUVeR. B-0 C tered Accountants.

Powers of Atto. Y tO bO lutied to m. J. CREýAN, F.C.A. Commercial and Municipal Audits and investigations.

rnUSTBES and LIQUIDATORS. tkuidations and Insolvencies.

correspondents: Rutherford W1111arrison à Co QUEBEC BANK BUILDING MONTIFe
Oô Adelaide Street East, Toronto.

L

FSTABLISHED

W. A. RENDERSON AND COMP,«Y,-Uadered Accouffiants HARRY J. W F.LCH,

W. A. HENDERSON S. V. ROBERTS CHARTERED ACCOUNTANT,
414.416 Ngnton BulIdIng, Portame Avenue, WinnIP62- MOn- Auun-s 1 INVESTIGATIONS 1 COSTAND GENERAL SWIOo-

Branch Offices: Medicine Hat, and Lethbridge, Alberta- 43 KING STREET. W., TORONTO.
A. E. 011390N. C.A. (Scotiand). BrOIFIch Manager

AU" Investigations uqwat" Truet Accomte CLARKSON & CROSS

VERNON PICKUP & CO. c,.RTzRitD AccouNTANxs, TituSTI£Xs, RxcRivitits LigvIve

Chartered ACCOURtantS, England Ontario Bank Chambers, 33 Scott Street, TomoNTO

a. R. C, Clarkooûn, F.C.A. W. M. Cross,

6. Mal.

EDWARDS & RONALI)
j 0 M .N. SCOTT Charteted Accouritants

Chakeimd AfflUntant AudItOP, Manitoba a Swtland AUDITORS TRUSTEES LIQUIDA <

33 Alikine Solidin MeDWmet Ave., WINNIPEG 304-5-6 Morthern Crown Bank BIdg., WINNIPEà,
AISO at SASKATOON and MOOSE JAW-

13r*ne Office. C-,%,LGARY. ALTA. GEORGE EDWARDS W. SIDNOV.

TORONTO, VANCOUVER & CALGARY-,EDWARDS, MOROAX

The Oldest Established Accountant Pirm In Sý.kaehe

ZSTABLt$HILID IM&

Clarnson. Cross M Monzies OAMBLE, OLAU WELÎ 0

A0001mtante, Aildit«o. Trufflés CHARTERED AND CERTIPIED PUBLIC A cle 0 Ti fr 1

th& DûM1111012 Au»dàtiôn Of Ch"WM Acm»utMu"- AUDITORS, LýQUIDATORS AND TRUSTB80,

Bu& of rormeo chmbus. winuivez. 0 en. S. Gambie, F.C.P.A. Mickleborough ID3
13

Chas. V, Gisidwtll, C.A,
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D. COOPER, C.A. OWARE B. 6ORDOULAD,

& Coa, Chartered Aceointant & Auditer, Ontario & Mniltiba.
rs & Liquidatois

.. Winnipeg, Man 61 SOMERSET BUILDING - WINNIPEG

NaD LAINGGE .PA L
. Winipeg. Mam . H. PA L

W. D.LoveC.A.Chartered NLOBC
Accountant
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MISCELLANEOUS ADVE nTISENRNTS

Tuition in Accountancy Port Arthur and 'Fort Willia
Warebouse Sites, Central Retail Sites, Water Lo

What ShallI Study? Where. sha.11 1 Begin? For information, 4ocation and prices, addrffl
Our courses are arranged in logical order and treat the various subjects
thoroughly. The Lessons are clear and concise and lead the students R. A. RUTTAN, Box 195, Port Arthur, Ont.,
through the different stages in'a natural, easymanner.

We prepare Students for the

of the diffe, t
C.AýEXAMINA1rI0NS prnvi.,ýe BYMAIL
Our Accounting Departrneryt is conducted by practising C.Aý's, and our TRAVELERS' EDITIONS Bo oe
Law Department is under the charge of a Barrister-at-Law. CANADA REFERENCE 13 0 0 ]ee

Write for information ta the SUBSCRIBERS are reminded of the JULY issue. ý Ord(iee

for whole or part. Books will receive pxompt attentiOM

Dominion School of Acconniancv andý Finance Letters ofintroduiction supplied to bona fide travelling repný',

WINNIPEG CANADA sentatives of our subscribers without àdditional châtge

THE MERCANTIÉ9 NCY R. G. DUN

The P. & B." steamers 
THIS IS THE

Er m Halifax every

A T ic! p to the --,eý-,,.-gth day for Bermuda,
the,13ritish West ladies and UNDERW OO
Demerara, are all very
superior ones. The trip
occupies about thirtý,-ëightW est Inclies days, and is a delightful -more extensively used

-Y cruise frorn the start ta . te
the finish. Canada than all other makes of typewrite

Through Tickets from Toronto and all points on the railways art sold by combined. No- matter what machine Yo
PICKFORD & BLACK, LTD, Vanegem, HoMM. have used, or are using, you willi uultirmnat

R. M. MELVILLE- cýo- ' Adaield: crid
Toronto Street buy the Underwood.

jypewriter Co., Ltd.9 canj,United diaa

Lf

MILNES' MURRAY'ý INTERESI TABILf
SECOND EDITION NOW READ'Y

LACKAWANNA COAL P RICE, $10.00

Rates 2Y.95i to 89c at 14% rates.

On $1.W to $10.00 on every page.

HIGHEST GRADE OF 
From 1 day to 368.

ANTHRACITE 
Very clear type. Well bound.

T-he. jîrieé is just the B. W. M U R RAY AccoufItO

same as other grades Supierne Court of Ontario, Toronto

N,ýhy net buýAe best ?

Phones Main Office:
M- 5597-5598 79 King St. E., Toronto

"Capital Investrnents
in Canada,"

Price $2.50. By FREDO W* FIELD.

This volume is nowready.

Orders for copies are being filled.

The Monetary Times Printing Co.
Mentreai T-ircmto winnIpea London
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SCEILLANEOUS I
GREATEST GROWING MARKET

)EGWINNIPEG
Locate your Canadian Factory in tiie Central City of

INCRASE Canada where you can get CHEAP POWER, cheap
SANKCLFAINGS sites, low taxLation, plentiful supply raw materials, iieat of

192$8,7,0 labor conditions, unexcelled railway facilities, and the
190 ý54.5Q14 support of a community who recognize the importance of

191 its industrial deveiopment.
Reports furnished free on the manufacturing possibilities
of any lins of industry hy addressing

City CHAS. F. ROLAND,
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TP.UST COMF»ANI.FS

THE British American Trust Coi..
Toronto General -LIMITED

A. &ýlume"clt, IL N. Galer, W' L Ge
C airman. Premident. Vice-Pras, and GOTrusts Corporation PAID-UP CAPITAL, $100,000.00 . .....

ESTABLISHED 1882.
SURPLUS, $100,000.00.

Finanolul Agents. lnvoutmont and Insurance
Executors, Trustees, etc., etc. Exooutors and Trustees. Depouits reoelved.

Entates Menagod.
Hou. PEATHERSTON OSLER. K.C., President
J, W LANaRUIR, Managing Director HEAD OFFICE, VANCOUVERi S.C. J 

Toronto Ottawa Winnipeg Saskatoon Branch Office: Victoria, B.C..
COP.Ritgl»ONrmNcx SOLICITUD.

THE IROYAL TRUST COMPANY
HBAD OFFICE, MONTRBAL

em
Capital Pully Pold

ROServe Pund . . . 1.000,000

BOARD OP DIR13CTORS bominion Trust
Right Hon. Lord Strathcona SIR H. MoNTAGu ALL&N

and Mount Royal, G.C.b4.G., Coir pany ]Limited
President R. B. Aiqaus

A BAUMGARTEN Head Office
Sir Edward Clouston. Bart- B. B. GREENSMEELDS 2', îý; VANCOUVER, B.C.

Vice-President C. M. HAys
C. R. Hosianit Subscribed capital $1,500,000
H. V. MEREDIT Paid-up capital 900,000

TORONTO BRANCH DAviD MonRien Reserve and undi-
SIR W. C. MACDONALM

Banlk of Montrent Bldg., HoN. R. MAc Y vided profits 410,000

Yonge and Queen Streets. A- MACNIDER lýranches: Vancouver, Vic-
JAMEs Ross (6ria, Nanairno, New West-

M. S. L. RICHE Y, SIR T. 0. SuàuoHNmirey, K.C.V.O. rninster,, (Calgary, Regina,
SIR WM. C. VAN HO.RNI3, H.C.M.a Montrea Dominion of Can-

ada Trust Co.) and London,
Englarid.

Dealer in municipal and
industrial debentures and
first mortgages en improved
real estate ; acts as executor.
guardian, transfer agent,THF- UNION TRUST trustee for bondholders and
sinking fund, etc.

W R. ARNOLD,COMPANY, LIMITEID ý1anaging Director.
Head Office and Saety Depogit Vaults

TEMPLE BUILDING - TORONTO
Branches - Winnipeg, Man., 315 Partage Avenue

London, Eng., 75 Lombard Street
capital Paid tmo»D Ilteserve Fund . $mwo

A"etis, Trust Funds and Estates - $13,415,147
BSrdotDiýectoes--CharlesMageePresident. Hon.ElliottG.Ste
éosOn, Vicc-Pregideftt- Samuel Barker. M.P., H. H. Beck, T. Willevs TUE Tllri-B, AND TRUST COMP-A 5-
Chitty, B. B. A. DuVernet, K.C.; S. P. Lazier. K.C. , George S. May,
J. Hý Mcconnell, M.D.; J. M McWhinney, Sir George W, Ross, B.F. BýJohnston, Ke President. Trustee, B t4tor. LÀqto

H. ý, Strathy. John J. GLbson, Manager. Assignec, Estaie Ad"

Chartc"d R»-'utorý Adaiinlatrator, etc. Bey and Riemond Street@, TORONTO
Agents for sale and managemert of estates,

4 per cent. Interest PRId 121 "vings Departrnent, subject ta cheque'MoneY Loaned on Real Estate. CorresPondence Invited.
GEO. A. KINGSTON, When in London call on The Mone

J. M. MeWHINNEY,
Assistant Manager. General Manager Times, Grand Trank Building, Cockspur

Vancouver Tt.National Trust Co. Co*mpany, Lino
J. W. FLAVELLr, W. B. RlUNbLF-, Funds invested for ClientO

President. Geneiàl Manager. 6% to 8% mortgages CO

proved Cýity proporty.
50% of the value of

C&piUl and ]Re»rve $2,700,000 property lent, after a
by an independent v luX

Wols naming the Company Exacutor MAIL.be Idt H. L. JENKINS
for 9afe-keeping in Our DOPOsit Vaultu free C*ýchàr9e. 13.vonCRAMER ManagiPt
Write for Booklet C=tainifig férms ci wüjs.

OFFICES VANCOUVER TRUST BUIL
Toronto Montreal Winnipeg Edmonton Saskatoon 'VANCOUVER, 13.C..

Regina
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rST COMPANIES Il,

Aly Safe Investments
1ý BRITISH COLUMBIA
rtgages on Improved Properties are highly profitable. At the present time
is manner at 7 % to 8 % and your moriey will be safe.
d Vancouver and good connections tbroughout the Province, we are able to
you would care to invest in British Columbia, we woiild be pleased to

uccessful investments. Write us to-day.

Investment Brokers Executors Trustees

Q' TRuSTTÇ ClOMPANV TMTTED
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TUUST COMI::>ANIES

The Standard Trusts Co.
A Strong Western Company Columbia Trust COU

Head Offices:-Keewayden Buildint. Partage Ave. tant Winnipeg
Branch Offices:-Saskatoon Edmonton Vancouver Limited

J. T Gordon, President (Pres. ýGordon, ironside & Fareq, Co., Ltd-) E. H. HRAPS President and General M21naget,
ài Win. Whyte, K.B. (Vice-President C.P.R.), Vice-President.

A.1h.rized Capital. $1,000,000-00 Subscribed and Paid up, $500,000.00 Authorized Capital
Roserve Fund - 140,000.00 Total Assets over - 5,000,000.00 Paid up 166,3ffl" (fflo

Estates administered and managed and ali business of a trust burplus 175,2W.00
nature transacted.

Trust funds invested. Will forms supplied free. Ask for Dur Investments ln Real Estate, Mortgages, industrial
pamphlet What Is a Trust Company? ..........

Consultation3 and correspondence irivited. Stocks, Bonds and Debentures, Timber Lands,
WX. RAIELVEY, Maixaging Director Head Office:-541 Hastings St. W., VancouVCr,

The Saskatchewan
0. TheWesternTrustC6ýýlInvestment ànd Trust C

INVESTMENrS LOANS Head Office, WINNIPEG :: Branch Office, Regina.
We control 250,000 acres farming lands in Alberta and Saskatchewan Authorized CaýýitaI ..... Uffl.0%for sale on good terms Subscrib il ALAN J. ADAMSON, president
Estates Managed Administrators Trustecs, Ete. Paid-up ...... 5»,Wo HoN. R. P. ROIBLIN,

BRANCH OFFicias Acts as Trustee, Administrator, Executor, Assignee,Saskatchewan: London, England,
Lanigan, Outiook, Kindersley 139 Canon Street, EýC. Rýceives money for investment in mortgages under guar..

Cable Address: Gabovesfo. A.B.C. Code principal and interest, or otherwise, on such terrns as may be arring
HEAD OFFICE: SASKATOON, SASH. Undertakes the management and sale of Real Estate.

BOARD 09 DIRECTORS: Correspondence invited.
President, Hon. Edward Coke; Vice-President and Managing Direc-

tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earloi Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
Preaident Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Corn-
missioner Dominion Lands, Ottawa: H. C. Borden, EsQ., Halifax; A.
Scheffler, Esq., Lanigaz, Sask. Fxecutive Committee-The Honorable
Edward Coke, D. 0. Stephenson, Esq., 'N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. B. Venables. W FE A!ý;--;URANCE

First Brit1sh bonne Offles EMIlsbed In CAR8118.Canadian Guaranty Trust Company
Authorized Capital $1,000,OW. Sub. Capital W0,000-

No ad Offloo, Brandon, Man. Branoh liffle, ReglnaSaek. INTENDING ASSURER
Exocutors, Administrators, Trustees

Every class of business of a fiduciary nature transacted Should read the " THREE MINUTES"

Guaranteed mÔrtgagé. investments a specialty Leaflet of the

Correspondence solicited PHOENIX ASSURANCE CO., Limit,,"
JOHN R. LITTLF- Managing Director

OF LONDON, ENGLAND (Founded 1782)*

Copies of this and full information regarding
Company's system, its equitable principles
liberai policiesrnuy be obtainêd at the Head 0

THE NORTHERN TRUSTS CO. 100 ST. FRkNCOISýXAVIER STREET,ýMONTREAL
HEAD OFFICE; The Company offers to the Public

THE GREAT WEST LIFE BUILDING, WINNIPEG every advantage which

Our strong western directorate is a guar- LIFE -ASSURANG,antee that any business entrusted to us will
receive proper, businesslike attention. We conducted under the mostfàvôr-a-blë

invite correspondence. conditions is ' capable of affording.

GEO F. GALT, R. -r. RILEY, GEO. R. CROWE At the BONUS DIVISION for the five Y0,11
President, - Managing Director, Vicepresidant ending 31st DECEMBER, 1910,

DIRFCTORS; A UNIFORM ADDITION of $85 per,$1
was declared on alI classes 'of Full-Borlus Policieju. H. Athilown, J. A. M. Alkins, X.C. J. H. Brock.

G. V. Hastiffl. A* MacDould, D. Yý ZIIiqtý (2) AGUARANTEED BON US was alsodeci
P. Barat J. Haubury, of $ i,2.5o per $ iooo per annum on Full-Bonus FOI
R. D. MeNdisghten Capt- W. Rabimon F. W. Stobut, becoming claims by death, and $17 er 1J. -4- MeDoucaiL

annuni on Endowment Assurances atur'

31st December, igi5, These bonus s a pl W
as well as existing policies,

H. B. P. BINGHAM, X Màcl). PATERS01q.IJDIgit

Manual of Càtnadian Banking L . ie Superintendent. B. PATERSON,

By H. M. P. ECKARDT AGENTS WANTED
Poutpuid to any country 02.50

4hdSll for third @Mtion now r"wd by
wken in London cali on The Mon

THE. MONEYARY TIMES
42 C:bwéh st. Tomtc, Ont Grand Trunk Bld
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FINNCIIÀ ND AL ESTATE

FOR QUIC.K SALE SIPECNT10
One of the most magnficent farms in the greatest RA SAES
wheat district of te Canadian West, consisting of,

1,280 Acres of. the Finest Land iaonof10,$0.nd£m

within 4yz miles of ohrast ftecrGain

CITY OF BRANDO N p to.aescrdbytheasl

3-6t0ry Stone HOUSe-costing $15,0 ismogaeun chrlett

and all nécessary farm halldings-all farmle eid. estcuosaahdpyblse'9

wner hs made his fortune and is retiring. Sn o r.s»i.

I NTaESTan, WmITE birRICB AND'TERMS.

J. W.FLEING, Real Estiieand Loanls, BRANDON, MAN. 10 crhrBidn INPG gfe

W. A, Faulkner &Company
SSTOCK BROKERS I

101-2 McArthur Building, WINNIPEG RYPOET ADFIML

Moose Jaw Securities, Limited b E JA
CAPITAL • - - - $250,000 Tebs neteti etr aaa

He ad Offies: DOMINION BANK BLDG., MOOSE JAW, Sask. nieCtadTrcg PoryouspcaY* ,Ï

Mortgages and Agreements of Sale Bought and Sold, Seu hnyucm oMoeJw

Loans.:, Insurance. MNGMR RSFnnilA
J. Bdward Caldwell, President Harry F. Stirk, Secy.-Treas 1 ie t . os 'w ak poieCt

Mortgage Bonds to sid 7% C may iie
Vedas' Agreemepts .ieding 10% Wt hc sicroae

Bonds and Debentures Business and Residential

Property Investments AOMFR ND&P CT ,

1 Ara Bros. & Wallace
Finantiial Agents Established 18865UPne-Srtinr'Hal

2114-16 Eleventh Avenue -REGINA, Canada

I Have Somne Splendid Investments
TO 09FER IN TILSBCITO

o, op Firt t Mortgage can easily wnyfvcet.Iyodoo kw

be omtinedu asïefinsedu orodradi

Money invested- for cliendte -ilb rmt ild

y . S

Th aainReal Estate Bonndsrac

JAa SAS&
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FINANCIAE AND ]REAIL ESTATE

OSÎER, HAMMOND NANTON G. S. WHITAIMF-K Q
STOCKBROKERS FINANCIAL, REAL ESTATE, INSURANCE AGENTO l'

Corm of FORTASE AYENUE aid MAIN STREET, WIMIFE6 CALGAKY
Buy and Sell on Co Business and Trackage Property a SpecialtY

,mrnission. STOCKS AND BONDS. Correspondence Solicited. WANTED-Ag LORO

On Toronto, Montreal, New York, and London Exchanget. ency for Reliable

W. SANFORD EVANS tU Co. Lougheèd & Taylor, Li1nitedý.,î
(Mernbers Winnipeg Stock Exchange) BROKERS AND FINANCIAL AGENTS

INVESTMENTS ýA]FtR.ANQF.D CALGARY CANADA
In Stocks, Bonds, Real Estate or Mortgages.

OF THR CAN&I)IAN AGmqcy, LTDý, JýONDON. ENGLANID Western financial 'proposi>iohs investigated and repO

Crrain ]Exchange;,Winnipeig, Calm. upon. Land appraisements. Correspondence cOnfiden

Hon. J. A. Lougheed, H.C,, P res. Edmund Taylor, ViceýpM5ýý'1

PATTUNSON GUNN SASKATCHEWAN

is attracting more settlers than any other province-

INVESTMENT BROKERS, REAL EsTATE price of land is advancing every day. Get soine

LOANS AND INSURANCE it is cheap. We specialize in it.

Farmer Building, WINNIPEG, Canada DAVIS & MACINTYRE9
P.O. 13ox W. M0081111 ojt8r

OLOFIELD, KIRBY & GARDNER, SASKATOON, CANADA-,ý
(Meinbers of Winnipeg Stock Exchange) If Y.ou want to MaXqe monoy, 11nvout

STOCKEIROKERS AND INVEsTMENT AGENTS In Saskatoon City Property or in Central Saskatellew-e
Orders for the Winnipeg Exchange will receive Farrn Lands. For full information wrýb

lirompt attention.

Officest 234 Portage Avenue, Winnipeg G. H. CLARE - Saskatoon, Salie"'
Reference: Royal Bank of Canada.

ROBINSON CU BLACXWilliam S. King -Co. ans ý MLRoceýai Estate ]Real Enftte, Insurance and Financid
Portage Ave., Winnîpeg,ý W'Insurance CENTRAL INNIPEG PROPERTIES À spéclALI(ry,"Canadaý Stocks Roforence DObUMON BANIL

IrtiOnes Main 1212, Main 3708. IplîOfftce 306 McArthur Building, WINNIP)R,,,

Western Canada- Mortgages. P-egina City PrA. Ta BROOK
High Grade Stocks, Bonds and Mortgage Investments. Saska"ewan Paria

CorreaPondence invited. Western,, Genend Agent foIrhe Globe Secupition Company ý.td.
INVESTMENT BROKERS Investments C.P.R. Alberta

450 SOMrBOt BldcM Winnkpeg, Mars. REGINA SASK. P-0. Box 94

REFERENcza-Dun's Mercantile Agency Traders Bank

& Co. MUNICLPAL A N"D 
.4

Cy A. STIMSON CORPORATIO Continental semities co.,rol-2,Unlon 90,11
TORONTO, Canada. LONDON.B«Iond BONDS Bou W NNIFLIG, Pl

AND SOLD- FISCAL AGENTS. Consuit Uli'

M.ALDOUB Cable Addeus s Mà,
1 MARE A SPECIALTY OFG. J. LOVELL INDUSTRIAL PROMarioNs.

449 MAIN STREET Mentadue JUdous and
BROKER AND':: PHONE 7*6 202 Nanton B il

u àlng'- WRiNIPEG,
FINANCIAL AGEKr WINNIPEG, Man. REAIL ESTATE - INVESTrdENTS

Illemiacre winaivec steak K»iumee
A,

t edre securitY. ]BOU& fide in enta in r
la' ad or = 04 wina aperty lands.

Wlen in London mU on.. The, M := -7in usait lands d tuâOnetary îé =Bank«»- lu* of &OUIrmes, Grand Trunk BuDding, Cockspur St.
j
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nE INSUUANCE COMPANIES

THE
Canada Branch FIRE INSURANCE

Mead Office, Montreai EQ U ITY COMPANY
Eýtablished 180

DIRECTORS: HoN. Tans. CRAwroxu. Presideiit; Wm. GEtxxNwool) BROWN

Sir E, S. Clouston, Bart., Assets on january Ist, 1911 ...... $426.699.64

Chairman. Liabilities ...... 211,318.44
Government Reserve, ist, 1911 162,664-13

Geo. E. Drummond, Esq. Security to Policyhoidal-ýrs- ........ 378,045 35
Sir Alexandre Lacoste.

The Equity offers $300,000 becurity ln
F. W. Thompson, Esq.

Excess of Governrnent Requirements
M, Ch--valier, Esq.

WM. Moison Macpherson, GENERAL AGENTS.
q. MONTREAL-Carsan Bros. WINNIPEG-Br.wn Clarke -Agen*

SYDNEY-Young & Lorway. VANCOUVER-W. S. HOjlandý

a j. Gardner Thompson, REGINA-McCallum, liiil & Co. HALIFAX-Fauikner & Co.

Manager. CALGARY-Geo. A. LavLs. ST. JOHN-J. M. Ç?ueen'Head Office '24 King St. W., TORONTO
J. W. Binnie, Deputy Manager. Wm- Hay, Asst. Deputy Manager.

THE LAW UNION ROCK INSURANCE CO., Limited
ci, LONDON Poun.Jed in iffl The LONDON ASSURANCE

Assets exceed $45,000,000 Over $6,000,OW invested in Canada
1 FIRE and ACCIDFNT RISKS Accepted Head Office, Canada Branch, MONTREAL

Canadian Head C«lç:e- 112 St. James St., Place d'Armes, 1 Montreal. Total Funds $20.000,000

Alex. S. Agents wanted in unrePresented towns in Canada. Estabitshed A.D. 1720. FIRE RISKS accepted at current rat'"'
Matthew, Manager

W. D. Aiken, Sub-lNlanager J. E.,E. DICKSON, Toronto Agents S. Bruce Harman, 19 Wellington St.
Accident Department anadian Manager

SCHOOL DISTRICTS EMPOWERED To BORIl

MONEY.

British and Canadian Underwriters
Assets, $10,297,530 NORWICH, Englaind The following school districts have been authO

borrow Money. The particulars are given in orderp

Guaranteed bv the Norwich Union Fire Insurance and number of sch.001 district, amount required and
Society, Lirnited. of Norwich, England. -of secret ary --tre a su rer,.;.-

Alberta.
Head OfflS for Canada:

12-14 WelUngton Street East - TORONTO Hilltop, Nu. 2507, $8oci J. Jones, Gainford.

JOHN 13. LAIDLAW, Manager. Harch, NO. 2221, $1,200; S. OISOn, PrOvost

GIles, No. 2494 $i,5oo; T. Taylor, Edgerton.
BURRUSS & SWEATMAN, LIMITED New Hill, No. 2166, $1,000; A. johnson, New

Toronto Agents.. White Mud, No. 2407, $iooo; R. Fletcher, LainOnt,

Goderich, Nu. 2501, $z,6oo; F. B. Edwards, Irricaxnký',,

Osborne, No. 2520, $i,5oo; E. H. Osborne, Carlsell-,Bronson, No. 2364, $i,2oo; G. R. Bronson, Hardisti;
e

Bellevue, No. 1336, ?5,ooo; W. H. Chappell, Bell
à,

Neighbor View, No. 2411, $2,000; J. D. Madill,

e St. Margaret, No. 2093, $400; J. B. Lindsay, -0ni,011

Turkey Hill, NO. 2211, $1,ooo; E. L. Hadley, Vere

Medicine Hat, NO. 76, $io2,ooo; R. M. Napier, igéed,

Hat.

Drumheller, No. 247ý, $1,6oo T. P Gre-e treé.,

Fire lnt-ýgwc* COMPeny, Lirnlted, of pARjj3ý FRANCZ
CaPitRi-fWIY subscribed ..... . ...... « ...... North Edmonton. NO. 2305, $25,000; _ A. Lloyd,.
PIM Regerve Fund .............
Profit and L"s A=Ount ....... ....... 4,211,540 Edmonton,......... ....... 243,156Losses Pald since Organiration 78
Net premium income in 1910 '5W 000

41651',840
Cana4lan Branch, 94 Notre Dan" st Duff, NO. 310, $2,200; C. Haylock, Duff.

W., Mentreal.
Mariager for uanada, mAuRicH p£RRilqu. Marchmont, No. 123, $1,700; R. Grives, Ada.'

Toronto, Ckffice, 18 WeUijgtôn St. East. Rouen, No. 2784, $1,206; C. R. Carey, Rouen..
J. H. EWART, Chief Agett. Frontenac, No. 3o5, $i,6oo; C. D. Miller, Deligle,

Fair Valley, Nb. 2821, $1,5oo; S. L. Hodel, Morsei,

elàRobin Hood,, NO. 240, $1,800; J. Hamer, Horfield-

Ausant, No. 2373, &1,200; A. Adams, GravelbousJg*

East Prospect, NO. 297, $i,8oo; A. M. Brown,Manùal of Canadian Banking
M ag-na-Bonum, No. %35, $1,6co; B. J. Alberts,

Pleasant Mound, No. 292, $z,2oo; R. L. Thomffli 7111
The clearest, n'Ost cOficise bock en Collingwood, No. 2203,the branch bank %yatem''ever weltten $1,ooo; T. -C. Van SÊMf,

wyn. Y
Postpaid Lake Alma, NO. 2812,

$2-m $Iow; H.. J. KnitV,

valle-Y.
Taînopol, NO, 25791 88oo; W. Stelmashcbt*,'JL Ete Monetary T_ im es, Toronto Madonn'e..

St. Jean Baptiste de la No, 2580, $3,500;
ard, Delmas,
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AXJTHORIZED CAPITAL, $2,000,000

H DSON BAY' 9,6,4

1-'URANGE COMPANY' Vr$,0,0

f p« f FFICIE vANcouvER, B-O., OANADA

BERC. E. BERG, Mae orCnd

President., Manager. WalDvtsf

John R. Rowell,

TRI&Nr FIRE INSURtANCE COMPANY
.. gz, reident JOHN H. C. DuvR&ii, G.ne~ral Manager

FRDFICP W1THE InSPeCtOr

edOfc-Merç1hao*5 Vre, Bu.ilding,
86 AdelideSree East, TORONTO edOfie

W1 ST JAME STREET~t~

MOTEL

G URI
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]FI]RE INSUIRANCE COMPANIES

LONDON MUTUAL
STATEMItm'r MAY. IGIÉ

CAPITAZ Established Head Office:
$2.000.000ý 1859 FIRE TORONTO
FtEâERVE FOR ýL; OTHER LIAS-TIE&

,19.802.074
NFT SURPLUS just a good, clean, responsible, progress-

.8.447,668 ive, yet conservative Home Company,
ASSE'rs

which protects not only its policy-20,249.74P.
ACENGIE8 THROUGH04JT CANADA. holders, but its representatives as weil.

B. WEISMILLER ProSident &Bd Managlog 01001
leCORPORATED 1851WESTERN

ASSURANCE COMPANY Fiie and Marine
Capital ...................... $2,500,000 00 THEAssets .... » » ................ 3,213,438.28
Losses paid since organization 64,069,727.16 lussiern Union Fire Insurance C

Head Office HoN. GEORGE A, COX, Head Office. Vancouver. Canada
TORONTO, Ont. President. Archibald York, M. DesBrisay. V. C. James, C. 0. McLean,

W. B. BROCH, Pres. vice-pres. Goa. Mgr.
Wý B. MEIKLE, C. C. POSTER,

Vice-President. Generai Manager. Secretary. Agents wanted in unrepresented Districts

GUARDIAN Assets exceed Columbia Fire Insurance C07
ASSURANCE COMPANY -Thirty - Two
Established 1821. LIMITED Million Dollars ]Mead Offices vancouve-r' B. C-

E. Il. HEAPS, Prdi.- R. P. McLENNAN, Vice-Fre
W. B. ROURKE, Secretary.Head Office for Canada, Guardian Bldg., Montreal

H. M. LAMBERT, Mana'ger. Authoriaed Capital $500,000.00B. E. HARDS, Assistant Manager, Subsorlbed 40 $280,700.00ARMSTRONG à D*WITT, Surplus to Polloy Holders $288.712.00
Genaral Agent&.

18-113 Leader Lune, TOIqONTO Manitoba General Agency:
Northern Agency Company, 519 McIntyre Block, WinciPeg-

NorwicW Union insurance Offile
FIRE SUN FIRE Faunded A. D-

IneurmS Society. Limited Head Office: Threadneedle St, London, Englitnd

Feunded 1797 The Oldest Insurance Company in the

Head Ofrke for Canada: Canadian BraLh- is Wellington St. E., Toronto, Ont.

TORONTO H. M. BLACKBURN, MANAoBit RicHARD REA. Ontario Isas
John B. Isidlaw, ToRoNTolHIGINBOTHAM & LYON, PRoNE M. 488

Manager. AoErrra J IRISH & MAULSON, LTD., PHoN£s M. 6M AgD
A. H. Rodgers, Agents Wanted in ail Unrepresented DistricýeBranch Secretary,

IncorP«aud 1976. CALEDONIAN INSURANCE COMPÀ.
The ouest SSttieh M" Office.MERCANTILE FIRE se" omes fS cwàaà"a

INSURANCIR C»MPANY LANSING LEWIS, Manager. - J. G. BORTHWICK,

AU Pollaise Guansteed d'a LO*bm Am LAWC&Mmz 11»z lmvAises MUNTZ & BEATTY, R«Ident AgentIll.
4», xav»zSt Temple BICU, Bay SL, TORONTO. T.I.91.. Main Od

« TERLOO NIUTUAL FME INSURANCE CO. Etontratd'Matual Flm IRs, Co'y of
meild Offfte WATERLOO, Ott MEAD OfFICE » BERUI4.

Total Asiate Biot December, 19M CASII ANb XUTUAL SYSTRMS
pa"In force in western Owario,-om 80AW.00 Amoant et RIsk, 822f

Total A»etl4 $500,N10
W& StqIlMP- Pmd&mt GUOItOR'DII:BEL Gave amont Deposa $50,ffl
FRANIK M41613T, bf«au«.: -Tý L àRmsT»o eau. 0. B-vilm
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ILIFE ASSUUANCE COMPANIES

THE PRESIDENT OF AConfederation Life GREAT MILLING COAIPA NY
writes to týe Great-West Life:-Association After considerable deliberation, I have accepted a PolicY in

The Great-West Life Assurance Cômpan ' ' rea-on lhat

Head Office TORONTO, Canada my re idence in the West since 1881 has eynab1ed',ýe globse rve

the cls f investments in which the Company Places i's
-nowledge, 1 am able to st.te the

Preaident f.ndý;es3Froom per onal k tha,
W. H. BEATTY, EsQ. Comp»any has never lost crie dollar of principal or interest in

k connection with any of its investments. The demand for
vice-presidents Mo ey during the last twenty years in the West has enableil

W. D. MATTHEWS, ESQ. FRED'K WYLD, ESQ. the Company to receive tipwards of 7% net, and as long asthe
Directurs present immigration continues, this rate should bc maintained

for many years to corne. The profits. heretofore declared on
E. È. OSLER, Esq., M. P. WM. WHYTE, Esq. the policies of The Great-West Life Assurance Company
D, R. WiLKiE, Esq. HON. JAS. YOUNG appear to me to be giving ultimately cheaper insurance than
S. NORDHEimER, Esq. JOEIN MACDONALD, Esq. any other Company, for the reasons stated above."

ARTHUR JUKES JOHNSON, Esq., NI. D. CAWTHRA MULOCK, Esq. Obtain information and personal rates frorn

W. C. MACDONALD, K. MACDONALD,
Secretary and Actuary. Managing Director. THE GREAT« WEST LIFÉ,

ASSURANCE COMPA
Policiesissued on, all approved plans HEAD OFFICE « WINN

L

FOR POLICYHOLDERS ONLV-
T he H om e > Life During the past five years the

Association MUTUAL LIFE of Cana
of Canada Has earned in profits for its policyholders'

$2,262,158
Head Office:

Home Lite Building, Toronto Being 23.43 per cent. of the prem .iums received for that period.

Profits Earned In:
Capital and Assets, $1,400,000 1906. 1907. 1 !9#0 5. 140-1.

Reliable Agents wafited $335.325 1 8.381,146 1 $128 6i'),
unrepresented districts.

Correspordence solicited. Profits Earned In per cent. of Prernlums Recelved 9

HON. J. R. STRATTON. President 1RO6. 1 1907. 1 1 t4û8 1 1909.

J. IL NIcCUTCHEON, 20.9% 21 î-9 % 1 22ý36% '24 49 1 27,30 Ï
Alanaging Director XTA. J. WALHER, A.CA., Secretary Head Office WATERLOO,

CROWN LIFE POLICIES THEFEDERA
Mont Liberal Available to, Canadian Ineurers. ASSURANCE CO AN'y

Total Disability, ted to repreS6nt
Agents of character and ability wan

AUtomatie Non-forfeiture, this old established Company in Western CanAds-
Extended Instrance To the right-men'liberal contracts will be given,
No RestriCtiOns, Apply to
Larke Lean, Catih Surrender, and Paid-up Guarantees, R. S. ROWLAND, Provincial Manager Winnipeg,
Low Preinium Rates. P. BRISBIN, Regina,

Agents wanted, who con write acceptable and pald-for life insurance. W. F. NORTON, Calgary,
Lucrative contracta available for producers-nore others need apply. T. MAcADAM, Vancouver

Head Office Crown Life Buildins, TORONTO. or to the
WILLIAM WALLACE. Oenerai Manager. HOME OFFICE at HAMILTON. ON

THE EXFILSICR [IFE INSURANCE COMPANY SUN ILIFE OF CANAEstokblished 1 Head office, TOROWO, CANADA
Dec. Mat, 1910--Insurance In $14 000 ON OD

Available Asseté At 31it December 1910:.
1910 Wâs à BAwNsR YzAR

Yet for the fint five months ci 1911 ln&ùmnce applied for increoI Assets
$UOOW. Expense Ratio decregged 15%. Death étaima decreased 36%. Surplus over all liabilities, and Capital

Rxcellent Optainit for Firoi-Clau Field Man. Hm Sï and 3 per cent. Standard 8,962,487
At*" W*nted - Tu give tither entire or spore time to the business
B. MARSHALL, Cenerai Manager. D. FASKEN. President. Surplus Goyernmont Standard 5,819,921,

Income, 1910 4-63'
Assurances in Force 148,549,'276

Wirite te He" Office, MontTeal, for L"flet oI 'TrOI
à Virgt.cluïg contract and JL pirstclags District for x Flrst-class Agent. prw"vc."

CC)NTINENIrAL LIFE INSUIRAP4C% 00.
TORONTO. Oscm« B. WooDs, Prezldei*. Sun Life Policiez arc Omar to

ANY FINANCIAL BQThe 'Do'mlnïori 'Life
wants a few in print can be supeliéd qùickly'

by the Book Department of
Good lqei'for'âý'Gýod'Compony In a

THE MONÉTARY TI'MF-S ÔF CAN,'
62 Church StreetApplyto,
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M URANCE COMPAN Y ct Old as Conféderation
OP NORTH AMERICA

pounded 179,2

FIM XNÊURANCE-]3uildings, Con-
tente, Rente. U-se and Occupancy.

MARINE INSURANCE - 0 ý5

Iniand, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists' Baggage,
Travellers, Samples, Merchandise in
Transit by land or water

Automobile Aeroplane

Fully Paid-UP Capital 4,000,000.00
Net Surplus . . . . . 3,741M.17
Total Assets 16,001,411.66
Total Losses paid since organization » 149,374,312.55

Applications for agencies where the Cornpany is not already repre-
sented sbould be. addressed to

ROBERT HAMPSON & SON, Limited We bave prepared a most.
GENERAL AGENTS FOR CANADA

1 St. John Street MONTREAIL interesting booklet telling

about our first Annual

North AmericanLife Review," which was published

Assurance Company in 187:2, and describing the.,
Solid as the Continent,"

PRESID NT: JOHN L. BLAIHIF
VICE. PRISS11>EtIYTS" B. GURNEY , J.KOSBORNE growth and aims of the
MAN. DiREcToR: L. GOLDMAN A.I.A , FC.A.
SEcRaTARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL annual number.
AcTuARY: D. F. KILGOUR, M.A., A.I-Aý, F.A.S.

INCOME, 1910, $2,176.578
ASSETS, $11,388,773 NET SURPLUS, $1,J74,768 

.......

For particulars iegarding AgeDcy cjenirgs wriLe to the

Home Offloe TORONTO We would be glad to mail

i t postpaid free of charge to Am
an-yone who writes for it onTHE STANDARD LIFE

A»urance Company of Ediaburgh his firm's or his own business
afflit emee fer Cam&", NOWTKKAL, au£.

Invested Funds ............ ............ .........
Investznents under Cariadian Branch .............. . ...... 16,000,WO letterhéad.
Deposited with Canadian Gevernmènt apd Government

Trustees.over......... ...... .......... .... ................ 7 ow ,w o
Revenue, over ............ .... ............ ........... 7:6N ,WO
Bonus declared ........ ...................... 40,850,000
Clairns paid ......... ............. ............ -......... . 142,950,w o
D. M. MeWUN, Mgr. CHA& HUNTER, Chief Agent Ont. Zbe Monctary Zimes

of Canaba
HEAD OFFIGE TbRONTO, ONT-

FERE
INURMCE COMMY...

LLOVDS BANK LIMITED,
Subscribed Capitaig £26yO720600.

plad up, CwWftal, J19b,192,120. Reeorve FUndý ý dgaomooo.

HEAD OFFICE -. 71, LOMBARD 8TREEYý LONDON, F.O.

Dea«It and ourmnt Aa»«»" fflet Peoenll»ro 1910) a78,11 "80

CU»h In hand.. at'cmU% and at short nodou 19,608,260

Bills of tmohan»
IMV»tMont» - 11,709,417

Advano« and ether IlocurMes 43,741,»0

THIS BANX HA$ OVISR $00 OFFICES IN ENCLAND AND WALE».

Colonial and Foreluil 9>ýpartmont 2 60, L0MBARbý STREElr, JE.C.

&,"cool% Aconcy of the #MN*ut amit Cw OAM»,A.


