
$2 A YFAR

TO THI-E TRAIDE.
Aug. l4th. ALWAYS AT THE TOPA N ENGINE g en-s Overalis

Possessing the qualities of Our Stock is now compiete. NoEconom3 y Sîrnplicity, Quick doubt you are aware of the ad-and Evert Regulation, being vance in price of overall niaterial.Easy to Operate, needing Few Our present stock was manufac.Repairs, î; the kind requîre turShiror 
lts

by steamn plant operators. trdbfr
These essentials are T eA v n e
embodied in the T eA v n e

WHEELOOK andi IDEAL g11n Letter Orderu a Speoaty. Coliara
The STEAM NIES OHN M0GD10L & COMPANY andi

W ollngton and Front Sts. E., Toronto.Cut

GALT, - Ontario, -Caadab.

We "-Wheelock Engfines, Idesl Hîgh 3Ped U UUEnieo, Gaa and iluoline En ines Biler, Puniqs SWaer Wheuts Flour Mut 1ui.y f' tmrî,1 The WILLIAMS, GdREEMinI achinery, WoIT Glytos M oeryChp.rWoo Worknsgihi MalîeySle g tluC ad&Head~o and àtave e. nf Rua1 tipît o*Aet acm ROME COMPANY,u1e s, Iron Fte sSaftig Bager Frition forCi. uptinga etti n 1I~ Pul,0 ,, iate LIMITEDIaleadaHfrîOCkses, Cîewdsan & Co., .DEUOIao

Long Cothak,

Plan andShounsp RICE LEWIS à SON
Fa e> S li ln a. ARTHUR 8. LEE, A. BWIDETT LiEE

MOntroaI. Toronto. Prosdent. Vies-Pros. and Trosmr.r,

OUR BUSINESS$~O~ i RI OR 8 Ipati.o
front the ground up, is conu-__________________
finecI exclusively to design- B rhn ieing, construcfing and instal- 

-ioi ioing elevators. It is generally E gur t., <hlcurtcede1 that Fonsom'is chaBmpr ub,
E Flevators are rih in'ua ais

lPuleraEton

Cor. Kintg and Victoria Streets,
_Toronto, -Ont,.O OT

wCOP*i.r4y WhoIeaI. mulOothlngrW Y LD-DA R L ING TRNODRY GOODS9 MANUFACTURERS
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Estahllsbed 11817.

BANK OF CptlalPi-p 1,7200
Reserved Fund .. 9,000,000 00

MONTREAL HUAvdI) Or E.. i

________MONTREAL

Bloard of Directoire:
RT. Ro». LORD STItÂTncoNA AND) Mouvrr RoyAt., G.... resident.

HON. G. A. DBUMMOND Vice-President.
A. T. Patersoni Esq. E. B. tireetiehielda, tan.' sir WillIam C. Macdonald.

R.B. Angus, *. A. F Gautt ESq. R. G. Reid, Esq. James Rues, Esq.
E. Î; CLOÛSTON;, eocrai Mana ger.

A. VAcNii>za, Chie! Inspecter and Supt. uf Branches.
BRANCHES IN CANADA. MoNTMFX.L-EL V. Meredith, Nlanager

OnLtarie Ontalrto-Con. Queboo Manitoba & NW
Almonte Ottawae Montrell' Winnipeg Moan.
Belleville ParisI W.EdB.Clay Albserta
Brantbord Pertht Seigneurs St"I Lehdfe, Ait.
Brookaille Peterisoo 0 Pt. St. Chartes ReytnonAt.
Cbhaem Ficton r oýebeo Regina,Aua

oligod SarniaeBiis O
Oorn1w Srttr Lower Prov. rtsCo
Daserouto S.Mr, Chatham, NB. Greonwood
Fort Wilim Trot FýrederictonN R B Nelson
,Oderloh walu Vonge St. Bc. Morcton, e1>B. New Desnter

{laei~h Weilcurg St. John, N.B. NeWesn steMailton Amherst, N.B 5 .oanduR, gton Newtoun<iland. Glace Be& ~ Vncue
Llnday Birchy Cuire Halifax, « 8 Vctrian
London (Bey uf Istactis) Sydney, N.:. Vcoi

NswuNnaicn St.John's, Nfld.-Bank ut Montreal.
IN GREAT BRiTÂflc-Lndon-Bank ut Montreal, 22 Abchur* Lane, E.C.

ALzTANDERp LANG, Manager.
11; TUE !UNITED STAEs--New York-R. Y. Hebtien and J. M. Greata, agets 59 Wall St.

Chlcsgo-Bank of Montreal. J. W. DeC. OGrady. Manager. Spokane Wash.
BttSEz.a IrN GREAT BRITArrÂ-London-The Batik of England. The Union Batik ut

bondon. The bondon andi Westminster Batik. The. Nationa Provincial Banik ot
Rnglatid. Liverpoot-The Bank of Liverpool, Limitet. Scotianti-The Br!tlsh Linen
ompany Bank, and Branches.

BINcERAS IN TUE UNITEt) SvÂv-TZ.-New York-The National City Batik. Tii. atiko!
New Rock.N.B.Â. National Bank of Commerce tn NewRYork. Boston-TseMer.
chants NationalBatk. J.B.Muoce k on. Buffalo-The Marine Batik, Buffalo.

San Francisco-The Flrt National Batik Tiie Atiglo-Oallfornian Batik.

The Canadian Bank
of Com-mlerce

wîth which is amalgamnatedi

THEf HALIFAX BANKINO COMPANY.
Pa.d-up Capital... 08,700,000 Reat ........... S3,0004Me

HIEAD OFFICE, -TORONTO

HON. GRo. A. Cox, - - - PRESIDENT

B. E. WALKER, - - GENERAL MANAGER
London Office: 60 Lombard Street, E.C.

S. CAMERON ALEXANDER, MANAGER.
New York Agency: 16 Exchange Place.

WM. GRAY and H. B. WALKER, AGENTS.
in 1j Bace throu bhout Caniada ad the. U.nited States, inctnding the fotlowing

. rlisan th NothWest Tertitorses:

Calgary Elgi* Medicine Hat Portage la Trelserne
Carman Elkhorni Moosomin Prairie White Hrorse
D)auphsin Gibert Plains Ncepawa Redi Deer Winnipeg
Dawson Grandview, Ponoka Regina North
Edmntton Inniafail Swan River Winnipeg

Benkes tu Grenat BrItain:
The Banik ut Roglend; Tii. Bank uf Scottenti*; Lloyds Bank Limiteti; The. 'Union

of London andi Smitiss Batik, Llmiteti.
Bankers a.nd Chie! Correspondente lus tise UledSmates:

The American Exchaste National Batik, New York -Tise Fourth National Batik.
New York; Tise Nortbern rmat Conipmoy, Chsrsgo; Thse liank uf Nova Scotil"oton;
The 1SationsI 8hantut Batik, Boston; 'iho Marine National Bank, Buffalo; 0h cons-
mrrcial National Peck, New Orleansa; lhe Prople's SaYiogs Banik, Detroit; The Coin-
mercial National Bank. Detroit.

BmR0o NovÂ 'ScorLr&
U5ilORPORATED tIM.

zpiAL. FAIn-up, *2,000,000. Rue.Rvt FUMa, 03.000,000.

'A T OFFICE, - - HALIFAXt N. S.

DIRECTOR5:
JWse * PayÂrt , FIeStden. CHAS. ARCHIBALO V*ee-Prf&le.g

I. 1- BoanUe, G. S. CAMPBELL, J. W. AsLuaoSe, liecToe uclum

031ERAL KAÂGER'S OFFICE, . TORONTOl, ONT.

H. C. McLEOD, Gênerai Manager.
D>. WATERS, Supt. Breanches. Gao. SAcNzssow, bvou.

W. CALDWELL, Jr$,tbCOr.

BRANCHES.
-1b« UcOtia-Amberai Antisolia, Bridgetown, Dartmouth, Digb -e- ari e,

Osanville F=, HaLa., evlle. Liverpool, Newe Glasgow. Nit,.ý Sydnsey,(Wiord, partshoo Pi=tu, ilugwash , StejLato, Sydney 14ins, Witkviljà
Yarsnuuth.

liVe lh3l5gwick-camphelltcn, Chatharu. Fredericton, Moncton, Necarstle, Port
Elgin. StGore St. John, St. SeIi.StAn wssuoS. opm

W,,lt,,. MaiHobz, anda N. W. T.-Wnnipeg
Prince EdYSItI Ialj.fd-Csarlottetowt and Edmon On.

mid sattiuereldc Newfeundlâxi- Harborsrcie and b.f
I«ec.- Moutreal and Paspeblac, Johns.,
ftare- Arnprior Berliti Hamilton WeSt InduS- KlngattI, Jamaîra.

Uesawa, Toronto. llIiited tu - Bosto n d Chicagal-

THE MOLSONS ceYereFn. .220W0
Reserve for Re-

Account.... 26,..
Incorporatod by Act ot ParUiaent, 1855

IIEAD OFFICE - - MONTRZEAL-
BOARD OF DIRECTORS :

Was. MoLsoN MACPHEPOOON, President, 8. H. ErWNU, Vice-Frealdent.
W. M Rasay Samuel Finley J. P. Cleghorn H. Markland Moison, Lt..Cot. . 0-

Henh.9rl JAMES ELLIOT, Generai Manager.
A. D. DuRiqpORD, Chief Inspecter and Supt. of Branches.

W. Il. DAPER, lnspector. H. LocKwoo) and W. W. b. Csccrssk Auat Insmgra
Acton, Que. Hamilton, BRANCH4ES: Sorel, P.O.
Alvinston. Ont. Hensail. Ont. Meaford, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont St. Thomas, Ont.
Aylmer, Ont. Iroquois. Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont. Kîngsv.îîe, Ont. Ottawa, Ont. Toronto Junot. Ont.
Calgary, Alta. Knowlton Que Owen Sound, Ont Trenton, Ont
Cbesterviile, Ont. London, ânt. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que. Montreal, Qe ubec, Que. Victoria B.C.
Clinton, Ont. St. Catherine evestoke, B.C. Victoriavile, Q2ue.
Exeter. Onlt. [St. Brach. Ridgetown, Ont. Waterloo, Ont.
Frantdord, nt Mat. a H arbor Br. Sione, Ont. Winnipeg, Man.
Fraserville, Que JacquesCartier Sq. Smith's Falls. Ont. Woodstock, Ont.

AGEN19 IN GREAT BRiTAIN ANDi C.o1.oNrrs-ondon and lÀverpuot-Parra Bank,
Limited Ireland-Munster A Leinster Batik, Limited. Auttralia and New Zealand-
The Union Bank tif Australie, Llmited. Sonth Africae-The Standard Banik of Smith
Africe, Llmlted.

FuascoN AOEŽ,T-France--Suciete Generale. Germany-Deutsche Banik. BeIgluui 5
Antwrp-L Ban ueÂvers. China and Jean-Hong Kong end Shanghiie Ben.sing

Corporation. Cube-Bac Nacional de Cuba.
AGEtM LW UteCUIn STATua-New York Mechairs Nat. Banik, Nat. City Batik.

ganover Net, Banik. The. Morton Trust o. Boslton--State National Banik. Kfdder, P....
bd& Compan. Portland, Maine--Casco Net Bank, Chîcago-Firat Net. Banik. orve-

land-OCsnmcrcial Nat Banik. Philadlphia-Pourth St. National Banik. Pil. Nationu
Bank. Detrolt--State Savings Banik. Buffalo-Third National Banik. Mtiwankee-.
Wisconsin Net liat of Milweukee. Minneapolia-Frat Nat Banik. Toledo-Susd
National Batik. Butte Montana-Fiat Net Banik. San Franieow -Canadien Banik or
Commerce. Portland, Üre.-Can. Bk. uf Commerce. Seattte, Wah.-Boston Bat. Banik.

mad n ailU parts of the Dominion, and returns proptly remltted EtCollactions lonwest rates of exciienge. commercialilettece of CUt and Travellurs
Circuler Letters isoued, available, ID aIl parts of the world,

BANK 0F BRITISHI
NORTHI AMERICA

I Established in z83&.Incorporated by Royal Char-
ter in 1840-

Paid-up Capital........................00,000M Sterling
ReserVe Tund. ý ... .. ... .... 30,000

HEAD OFFICE - SGRACECHURCH STREET' LONDON. E.C.
A. G. WALLI,. Secreta, orDR W. S. Goc.nny, Manager.

COUiT 0VDIRETORZS:
J. H. Brodie. M. G. C. Glyn. FIrederic Lubbock.
John Jarme Catir. Richard a. Glyn. EL J. B. Kendat.
Henry R. Ferrer. B. A. HueM. Go. D. Wbatman

Mead OMo. In Canada-St. James Street. Montreal
IL. STIKEMAN, Gentl Mgr. JEML.Sut Bahe.t.B. MACKEeqztE, Leapect or.

BRANHES N CAADA Rosîheru. N.W.T.
London. Out. %no, Ont. Quehen, Que. Dock Lake, (Sub. Bohl.
Brantford, Ont. Ottea Onôt. St John, N.B. Ashcroft. liC.
Haemilton, Ont. 8parks St. Fredericton, N.B. Greenwood, B.O.
Toronto, Ont. 'Wellington St. lialifax, N.B. Rasto, B.C.
Toronto Jonction (Sol, Brench) Winnipeg, Mati. Rosalaaid, KO.
Weston <Sub Br.t Montreel. Que. Brandon, Mtan. Vancouver B.O
Midlad On. o ngucuil Yorkton, N.W.T. Victoria, tiiC.

Feetn aIs(Sulb Br.) Battîctord, N.W.T. Dawson (Yukon et.L
St. ClatterineSt,

Draft on SouthkAfflca m b. obtaine4 at the. Bank%. Branobea
AGENIESIN TE U ITZD STATES. Etc.

New Yurk-Bt2 Wall litreet-W. Lawaon A J. C. Weteh. A8ents.
San Frtcso10SnoeSre .M. J. MeMichee am J. R.AmbrosA4, ents,
Chlcago-Merctteots Loan and Trust Ch
bondon Bankeca-The Baenk uf England, Meurs. Gtyti & Ou,
Foreignt Agents-Lver oo-Bank of Liverpool. SSttatid-Natlonel Batik of Soetlan4

Limited, and branches. ireand-Frovincîal Batik of Ireland, Limited, and branchses,
Natiotial Banik, Limited, and branches. Australia-IUnon Bank ut Australie, Limlted,
New 75ealand-Union Bank of Australie Limîted, Indie. Chinà and Japan-Ksercantil
Bank ut Iodla, Limited. West Indies--Ootunfal Baook. Paris-Credit Lyonnais. Lncis.
-Oredit Lyonnais.

Capitat (paid-up) .. $a,98o,oooTHE UUD MILNION Rest and Undivided
Profits ......... $3,33,ooo

BANK HEAD OFFICE,

TORONTo
»IETORS

R. B. ORLEst .M President WILMOT D. MkTURtwis, Vice-Presdett
W. Ince W. R. Brook, MA' A. W. Austin TinvotbY Raton J. J. Puy, K.O., M.P,p.
Belleville, ont. BRANC]lEd
Boissevain, Mani. Gravoetttui Ont bondon, ont OsIseve Ont. Whithy, Ont.
Braseon Ont. Grenteti, Anae. Mladoc SOeorh, Ont. Wlngam Ot.

Man. 
Oepis. On. 

Mnra, 
ekxMa 

inp

Cobourg, Ont. Muth. Ont ia ý.nec a sed Q ,Nr ei
Delrane ar».Li d.Ont ia .pont. U iE aOtTC oT Blo ' iret cor BL hst CetnhmSPetao.Yog.Dn

Stet o.QueMre.ou, ln n avs tveeuB Qoe tre, o.UsiDfs don anl part -t tOn IJ nlte =tes re Brti sd roe ouh an sl.
T. a BMTGGnrlMngr

THE STANDARD
BANK 0F- CANAD

]Capital (authoriEed hy

Act of Parfiamerl) Saooocoo
Capital Paid.op .... .S1,oo,oo
Reserve Fund... 925,o0.

W. 1 . le A. J. Sumiervili.
Tr. RL Wool, W Iln o

OpescCimo, -TORONTO, Ont. W, Fresicis* OU
15w». P. R5191I ITeeseil %Meqacer

J.& 1. LUDOT, Assistant <leneraibnager andt Inspecer O. A.DENWO(N, Accounta,,
AGENCIE8 Marc Stou eark,1ale (Toronto)

Alie Cralg Brighton Chathatm Klugston P.rkhIill
Beaeron ttuuls Cuibomne Loren rlieton

Bowanvtti Ompbeillord tDurham Niaritai Richmond Hib
Pradford Oassningto Fourest Oruno S-,Wil
Birantford BANKERS Tru (ayS.Br.)

M.NeTeElAL-KlOnA Batik, lemprai& Pank of C&adý TepeIdg.
Nsw TaRE-TIse lmprters andiIraj National ON" Wellng on.
LOKOcNoR KNLMSD-?hî. $aUZ)nal Lank uf 0hioCland.



THE-i N4ONET,

THE ANKlncorporated 1855

Head Office, Toronto, can.
0F TORONTO Capital, ..... z,800,ooo

DIRECTORS.........,000
G&OROEB GOODERHTAM, President WMIAîa HENRY BxÂIrY, VIce-PreaidentHenry Oaiethra Robert Reford Charlex StuartW. G. Gooderham John We.ldie john, j. Lo1 C. S. Hymen, MPDUNrCANr (ineLMOl. Gener&l Manager JOSEI R~e InDgOON, Affat. t<nl Manager.

'Toronto, On?. Cobourg BRANCHES Port HopeR: ing &Bathurst Collingwood. Ont. Montreal, Queý Rsand. BO.
BQueen &Spadina Eluivale Board of Tride Sarnia, Ont,'

BariOnt. (
3

ananoqiue Stý Cath. & Gmo Ste S1taynerBrookvillr Gaepe Btain, Que Point 8t. Charira sdbrCardinal Londen, Ont. Osiceille S.Ctaie
Coppr Cii! Lonon set Peterboro, Ont. Thornbury

CremreMillbrwog, Ont. Petrolia Wallaceburg
BanLkerg *-London, England-The London Cit y and Midland Bank, Linilted.New York-National Bank of Commerce. Ci, iago-Firat National Bank.,Colletlonstmad u the hast terme aebd remltted for ou day cf payrnent.

Capital A.thorized $,noIIMPERIAL BANK DiaPIB.îîpS
£ A AU AT. R. Merritt,. rsdn'n William Ramsay

OF CANADARobe JaffrajStHEADT. Suth ýl.5 nOFFICE, Rogers W.. eendrie
D. R. Wilkle, General Maner E.RY Assant rn Maagr

W. eoat, iet ospector
Cranbrook B OBEANCHEIS
Essai itamlltn Montzeal Port Coihorne St Cathaxines Welland
Feru neol North Bay' Rat Portage Saut8 te. Maria WOodstOckOaIt lstw Niagara Falls St. Thomas Toronto Regina, N,. W. T.Brandon, Man. Ottawa Prince Albert, Sask. Reveintoke, B.O.

diagayAla. EdononAlta. Winnipeg, Man. Vancouer, B.O.Ferusn Bc O elson, a.. Rosthero, Saik. Vic.tora, It C.Golen110. Portage La Prairie, Man. Stratheone Alta. Wtairn S3ask.li ossTa-London, Mng.LlOYd Bank Llmited. X4ew Y.rk-Bank of MontmBnit of Ame.rlos. Sonth Mc"-tandard Bank of South Atylea Lhnlted.

Heacl Office.
THE ONTARIO Cptlai.TORONTO.

BANK C>.0
Geo. R. R. oooKBuaN. Iraq., Preidant DONALD) MA.OKÂY Esq., VIce-PreffidentA. S. Irving, Esq. R. D. Parry, Rsq. Non. R. HareUrt R. Grass, Ï4,o T. Walineley, Esq.Off&IILX, MCGILL, - Ganeral Manager

.Allston OligOd Lindsay eemakt SudburyAunrore 8oal MOntreal, Que. taa rnoBowmanvllle Fort William Mount Forait Poterboro _eBuckingham, Que. Kingston Port A.rthiur Nefr
Teronto-Scott and Wellington Ste. Quaen atnd Portland &t. Von"e sud lohmond'fis. Yonge and Carlton Ste. AGN
London, Eng.-Parr'e Bank, Llrnlted. France and Europ.-,Oradlt T.ona. NewYork-Fourth National Bank and thea Agents Bank of Montreal. Boston- flot saclonalBank.

Founded i8z8. lncorp'd x
8

à»

THE QUEBEC CaptAuthorized .. oooc

Rest- ............... - g oBANK Board 09 Dirootor:
John Btreakry e Prosident

-John T.PRoe aq.,Vkae-Presîdent

Gaspard Lemoine W. A. Marsh Vesey Bosweli F. Blllingaley udbon Fitch
Tanos. MODOtIoALL Osmeral Manager

nebea St. Peter St. Bramohe St. George, Beance, Que.
o tppar Toîwn Thetford Mines, Que. Vlctoriaville, Que

St Rocb Toronto, Ont St. Henry, Que.'Montreal St. James St. Titres Rivesa, Que. Shawenegan 1%1l4 P..St. Catherine B. Pembroke, Ont. St. Ronmuald, Que.<>twOnt. Thorold, Ont SI uryo Faîla, Ont.BakoÂnEwis-Loondon, Rngland, Bank Of SeOtland. New NatýrineI , Agents Banuli oBritish North America, Etanover National Bank- BOston, NainlBank tteRpbi

ITUE-- BANK 0F
1 1 OTTAWA

ESTABLISHET, 1874

He1bd Office :JOTTAWA, ont.
<'aPital Aulhnrized, .-*,eo
Capfital iFuLTI' laid-up) Z000A00

Board of Directors
GetOaOB HAY, Preaident. DAVIID MACLAREN, Vic-PresicentHenry' Newell Mate, Hon. Geo. Bryson. Henry Kelly Egan, John Burns Fraser,John Mather, [Danis Murphyô .George Halsey Perley.uo. Bus", Goneral Manaer UM FiNNiR, Ottawa Manager.

L . C wuoe, Inspector.UraneO.s...1, Ontaruo--Alexandria, Arnpirior, Avonmore, Bracehnidge, Carp,Carton Place, Cobden, Hawkesbury, Keewatin, Renîptville, Lanar, Matfama,Maxvlle. North Maky Ottawa-Bank Street. Rideau Street, Somerset Street -puS ... d. Paichroke. Rat Portage, Rentrew, Smitli's Falls, Toronto, Vankleeýk irWincheter.......
1  Quehec-Fort Coulonge: Granby, Hull, Lachute, Montreal.

Aler gai aals.,ý,în Manitoba-Dauphin, Em>erson, Portage la Prairie, Princee 1ak.,RIegîna Wînnepeg.,- Acioers IN CANAInA..Banc ot Montreal.

Established ý..1 ...
Capital Authorizd..$,oo,MoEA TE NCapital paid up... 2,000,0EnA STERN Rasante Fond ... ,,00
Wmoard cfARR D reosetTOW.NStllIpsz BlANK WiLLiaHOU. M. H. COCsesApeg,

Vice-President

Coatcoo, Rihmod. Gan Hutingon edfod M St.Hyacinthe, Orme-town, 
Gutn ido il, Fýic iBI!Crand ok.PSx

Bey oekNatonalPar Bait.Collections made at a1t accessible points and remltted.

ARY TNIES195

UNION BANK afiEaD 1OFF0ICE 0

0F CANADA
Aii,1r-w lîiemEeq., l'oci.Idet
non« Johnl Sherilees, Vire l'rrs.D. O. Thomson, Esq. E. (lirai,,, Eeq. E. J. Hale, Esq. Wm. Prie, Eeq.Wn. Shaw Fs.e E. . De, wry, Eeq. Jobhn talt, Lai, F. Keileeton, Eeq.

E. E. WEBuB, . . .OGrnerai manage.
J. G. BILETT, Inspecter. 1 F. W. S. CRISI'O. Assistant inspeptor.

H. B. SHAW - Sule claiendenýt Wesern Btrun, hes.
IXBRA NC HES

Ah xandrîs, Ont. Ern. utMrdj, in- Eau, Nsu T. Baî,ýid ('iii, ma,..A: ..n.. e..N- Fi. S i,iel îî Mi.ri,, tt. ieguia, i'u W.T,Ar.oa N.W.T. W T elita, Man. lt.Il H4 an.
Birie Git 1,h,tu HN. Mot 0l u. Sh, ilburn, Ont.Ibee. an. (lr~tn, Hn, Musomin, N.W T. IulIi McaiBu.erai, Ma. iamioa, Mn. ouas Jaw, N.W.T. 8iiî,tla, 11CalacT N..T. Bariie, Hn. Morden, Man. Sinithe Faite, Ont.(ardton N .T. Heaing, et Nrýepawa, Man. Souris. Man.Calecy, n.ix 11,0, lnr, N. W.T. New Lîck ccd, tOnt. TorontIo, Ont.Caeo lcOnt. Bulaî, i, Nurwoott, Oint. Virilen, Han,melyle, N W.TT. Inie liras.N N.W.T. 5>kotoka. NWT. W1e Ila, N.W.*T.Canin ca lnîitlN.W 'T. Otlew, N.WT. MWew&nesa, Macýryta 11 îy U MaI . fn. Keîî,sl,, nt llititîer Cree,NWT M, W T , Weirn, N.iW' T>3r.r N, %% T. Itlane ,Ha. l'ueîlaiid, (Oit Wiartomm Ont1:',c a rlii, )hanut ihr~r N.W.T, .n uAlp.lli (Station) 1inuOhestae, Ot.DeloraineN Ma. L'nîcn .T. N.W.T Wlnnipeg Han.rileeîy N W '1' 1M- aL-1, N.W.VT. Qibe u. WleeNWTdinnN.W.TI. MIanitoýu, Man. 8S1.wl t Yoekton, N.W.T.

FOILEIGN AGENTS.
la),tt l'arcs Rank, 1,iicrd. Nxrw YoaK-National Park Bank. Ilowmyo...Ntion MSA gÂe.LU-Nâtionsi Bank o! Comnice. 5i-. Pàux

Il ý- u. FlS,ý MoNTANÂ.Flst NationialfBank uiG,Dri noiMd. ia Ntionîal k.ans, BTI,rts Niret NTiona Barne. Boa.MAiA Nwý'. k Firet-rs National Baa.nC.A

iCapital I'aid-up, $2,82s8130TU RYA BNKeserve Funds, -2»,8

Thos. E. Kenny, E.iq., PresidentCANADAThoA. Ritchie, E..q., Vice.Pren'tO F CANADA, Wiley Smnith, Esq., H-. G. Bauld,Fsq., lIon. David Maekeen.
Chiof Eracutiva Offea, Montreal, Que.E.L. Peae. Gernta Manager; W, 13. Torrence, Superintendent of Branchesi

W. SF. Broce. Inspecter.
AntîçrnishNS, rances sAnt Vma, S, Londonderrp N.S. Pecmbrok, Ont. Sydney, V'ictoria Rd.l3athnr#t. N.B. Loiiahrg.C'B Pictou, N.S. Touronto ont.Bridngewater, N.S. Lunmluýr, N.S. Pt. iawkesbury, N.s Truro, Ïý,S.Charl'ttrwn,p «.t, Maittand, N.S kexton, N.B. VaoneBC

Chiliade BC. Moncton, N.B. Rosaland, li.Cý Van.ouver EastI>lhueeN.. Montenat, Que. Sackville, N. B, End. B,ëi)orthr.r N.1. Montreid, West End St. John. N.B. Victoria, BMC.Fr wrtn, N. M Nanaino, ll.C. St. John'. Nid. Wesîmount, P.Q.Grand Forks, B.C. Neso, C. Shuhena,,adie, N S. Weymouth, N.S.Gunyshoro, N.S. Nersl,NB. Sumn,r,id,, P.RI. Woodstock, N.B.iaiaN.S. Ottawa;, oct. Sydney, C.
Agencien in H-avana, Cuba; CNewYork.N.Y.t; and RePuhlic, Washington,

Greatt Britain, Bank o! Scotland. France, Credit Lyonnais. Gerînany, D)eutscbeBanC. Spain. Credit Lyonnais. China and Japan, Hong Kong & Shanghailti,,king Corporation. New York, Chase National Banie. Boston, NationalShanu Ilnk.Chicnt ollinois Trust and Saving Ba nC.SnFacoFicst Naina ank. Bu alo. Marine National Bank olllufalo.

CAPITAL, $- . 1,000,000
RESERVE, -- - $000

I~ Rev. R. Ml. WARI)E", D.1), PRII)FINT.
S. J. MOORE, - VîCE-PcESIi>Ec.

& C. 1). M XSSEY
11105. 13k XISIAW F.1.A.
1). E. TH-OMSON K.C.

W. D). ROSS,...............GENERAL MANAGER,

Eranohg;
lirigelen Petrolia Toronto.
liroceville Picton 7 & 9 King St. eBrussels Sotte. 'West cor. College aî,d Baethurst Sts.East Toronto Wellington cor. Dondas and Arthur Sts.Milton cor. Quere and McCaul St,.

Agents in New, York z The Bank ofthe Manhattan Company.
Agents in Great Britain: B3ank of Scotiand.

ITu1ET TRA f DEf-RS B AN K0F CANADA

Incorporated
luy A.ct of Parlianant 18M5.

HRead OU5CE4 TOIRONTO
Caepital Fully, Paid .$î,sOooO
Re irve Fun, ..... 450,,900

H. . RATrnY, (limeraI Manager

Board Of Directors
C. D. WARRELN, Esq,, Peeident HON. J. R. STRATTOx, Vloe.Preaideut

0. Rleoer sq., GueL W. J, ShetoPard, Psm., Waeauabena
C. S Wiiox. sq.,Hamiton B. F. B. Johueton, Eeq., R.C.Arthur Grand Valley Branches StraffordAyne Galh Onu.j Stoney CrerI- Sturgeon FaisBrn =hajulî Otterville O3teathroy 'i'lsonhurgBurllngton 1neeoî Owen Sound St. Mary s ThurafordDrayton Lakereld port Hope SuurTtena

Dutton 1iN =o Prrseott Sat St. marde Winnna.
Elmirae North Ray Rldgetown Sarcla Windsor~3lnce oet By odney Sehumherg Wnedâtock

Bankers-Great Brltbln-The National Bank o! Scotland. New York-Ibo AmariranRîrbange National Ban1. Montreal-The Quebec Bank.
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THE MERCIIANTS ReîaPl........... acýO

BANK OF CANADA He6ad Offie,

1or -f~ MONTREAL.
Preen, H. M0 1ro ALLA, q., VicePresident, JONATHLAN HODOSON, E$Q.,
ircte-Jajm P. Dawee, E. Hon. Robert Mackay, Thom. Long, Esq.

Cha.R fl. reF,ej. C. F. Smitîh, Eeq. }Iugh A. Alan, Fe.C .ByEq
THOS. FYHE, G u aager. E. F. HERt>EN, Sept. of Branches and Chief cptr

ActonBranches tu ontarlo
Acon Elora Kincardine M*lma Preston

Alvinston Finch KEto=icel efe
Bteve GaaosI acetr Naae St. George

Belil Gannqe Leamington Oavfe Strattord
Beli forfBy Little Curront Ottawm 8t. Thoma

Bothwell Hamilto London Owen Soeund T ra
Brmpon Hnoer Lua Parkdale Il hamneeville

Ohaîham Hespeler M.,rkdale PertL Tlbr
Chasie Ingenll Meaford Preot Toronto

Credicon f3ub-AFency-Iansdowne leub-agencY to Gananoque). Walkerton
Dretar Wheatley (snb-agetrcy te o eamington>. Watford
DEgalta Elgin (eub-agency ho weetport). Wetor

EganilleBranches i QUebeci Windeo
Leanliareole, BOul, L11éhine, Mile End. Montreal, do. St. Catherine In. Braoci do.

.ast End Branch, do. St. Lawrence St. Branch; Quebec, Shawvle. Sheebrooke, (euh-
agencY Lait bine Locke sud Quyon), St. Cunegonde (Moontrea, Si. Jerome, St. jobne St

Savur )n. îebeco).u
Branches i Igamit0ba & North-West TerrIores

Brandon, Carberry, Careeduif, Edmonton, Gladstone, Laroinhe, Leduc, Meple Creek. Medi-
c'ne Hat, MaejfegOr, Morris, Neeleawa, Oak Lake, Olde, Portage La P'rairie, RIed
]Deer. Souris, wetaekin, Wbiî..wood, Winnipeg, (suh. açilcy C.ripwold, Alta.)

IN UNITED, STAnTE-New York Âgency, 62and 65 Wait St. T. E. Merrett, Agent.
BAIiRERS IN GREAT BRITrrÀr-London, Glasgow, Edlnburgh and other points. The

Roya Bank of Boiaud.

lin, iet ainlBn; tot WEiaSTaRna B ayek;'i', Bufaloe Ban o lSn0f0lo,
Ban ~ ~ ~ ~ ~ ~ ~ 10 0r0icAgoCaiona ek

Bar>n- C ANADes A Candia Lan o! PCoupmrce.m l

HedOffic, OSha, OMdnt

W- F- Can, Eeg W. F. Ailen, Es.~ J. A. Gîbeon, Fm Vio-Pnddent
Robert Mclntuah M.D. Thomias PaterEonq. T. H. NOHiLLAN, feher

Bran hea-Elmnvale, Midilanti Tileonhnrg ew llaao r, Whitby, lkrnPily
entnuane, Plitteville. port Perr, Sundorad 0altcOt Wellesley.Braits on New York andi Sterlig Exhne ogt atsoi.Depoelta receiveti andi

lnterest alloweti. Collectione eollrited ad prompt mate n
Credents in New York anti in aCen e nta Bank of Caiiada.

Lno. .TeRylBa"k of MIL

The SovereigoDank of Canadas
Notice le hereby given tbat a Dividend of One and One-

qnarter per Cent., (lj%> for the current quartier, being at the
rate of Five per Cent, per annumn, on the capital stock of this
Bank, ham been declared, and tisaI thse sorte will be payable at the
Hfead Office andat thse Branches, on and:after

Saturday, the 1 Sth Day of Àugust next.
The tranafer books wîll be closed, from lthe st tCI thse 14th

prox., botis days inclusive.
By order of the Board,

D. M. STEWART,
Montreal, 15th july, 1M0. General Manager.

Union Banliof Halifax
Capital Subser7Bed.............1,2.5
Capital Aathrzed............r:9 1.2
Capital Pald-up ................. 1,282,720
lest ........................... $ 825,ooo

DIBECTORS
Wx. ROBERTSON, Pgstmvr. Wiq. ROCHE, MPVc-PRErSonKXT.C. C. BLACKADAR, Gm,. MIELL, M.P.P. ME. .G, Sirme,

A., E. Josits, GEORGE SrAM

Hlead Office, .. .. Halifax,, N. S.
E. L. THORNE.............Gceesa MA*Aoap,
C. N. S. STRICKýLANDï, *- "SUùpE»RIN*TEDRNT 0F BRAKONRS.

BRANCHES
IN NOVA SCOTIA-Anna ýlis, Barrington Passage lBer River, Berwick,

BI;, town, Clarke'a Harbor, Dartmouthi, Digby, IeranvillO FerrY H alifax,
Cetille, Lawrencetown, Lierooli, Middleton, New Glsgow, rrto,

Sherbr"oke, Springhill. Truro, W'indsor Wollfeille, Yarmnouth.
IN CAPE 11RETO-Arichýt Randdeck, aisces Bay. Inverness, Mabou, North

Sytiney, St. Peheî's, Sydney- S>dney Mines
IWNE BRUNSWICk-t on
IN BRITISHI WEST INDIHESPor't of Spain, Trinideti.

CORRESIP 0N DENTS
London and Westniter RanI,, Loeeeon, Englanti.
Bank of Toronto and Branchee. Canada.
National Bank, of Commerce, New loicw.

Merchant*s National llank, 13etonl.

ST. STEPIiEN 'S- BANK
nt. Stephea, M.. ILNCO0RPOLATRID 18&
Cel'ITAL, $2c000 Ritsgsv,.. .... .. $43000

W .To, resideot. F. URA.aw, Cahier.
Af ents-Lneloni Mesers. Glyn, , Mille., Curie & Co, Ne,, York. Banke of New

York, 8.N.A. ,laon lob ationll fiank Mo(ntreal, Bank of Montreel
St John, N. B., Buank of Mon11treaL. - Drafts isseuon any Branch of the

[Bank of Montrent.

BANK 0F
HIAMILTON

Board of Direetors-I on. WilUam Gibson, Preeldoent
IGorg Roo John roctor

A. B.Me John S. Hîendnlo.
George Rutherfonil

J (eraI Manager.
qistn, -Aser. (Oetn.-bgr.

H. M. Watton. Inspecter.
J. TtRnBeui.L, General Manager.

Head Offloe, HAMILTON, Ont.
Capital . .. $2,000,000. Essores Fond.. $1,700,000. Total ..... s... =2,000.000

Branches
Atweood Georgetown Jarvie, Ont. Merden, Man. Simione
Beainevillo GIladetone, man. Kamloo A, l.C. Niagara Falla Bouthepo
Berlin Gorrie Llatowef Niagara Falla South gtonew ll, Hn.
Blyth Grimsby Lucknow 8ernzevil Te«w'at r
BrandonMnHaeeie Manitou, Ha.UVnBon Toronto

Hrnir amnilton Mîdlanti Palmereton Vancouver. euO
Carenan, Man>. Barton Bt. Milton Pui Mlond, Man. Wlngham

01108107 But Endi Mitchell Plu. coudee, Man. Winier, man,
Delhi 'West End M innedoa. Man. Port Elgin> Winnipeg, Hane.

Diioda Hamiote, Man. Miaini, Man. Port Rowan Winniu, Ma>u
Dundalk Indien, Headi, Meoffe JawwwT Rloland. Man. Gri Éheie

luneillo N. W.T Saekatoon, ci.W.T. Wroe tee
COr ents in Unitedl States.-New York-Foe.tt National Bank and Hanover

National Bank. Boetn-Internatlonal Trust o. Buffalo-Manine National Bank,. Detroit
-Old Detroit National BIank. Chicago-Gontinental National Bank, and Finet National
Bank,. Kansas Cýity-National lBank o! Commerce. rhiladelphia-Mrrchant» National

Blank. Ban Francisco--CrockerýWoolworth National Bank,. Bt Louie-Natioflal Bank of
Commerce. Correspondenta in Gret llritein-Nallonal Provincial Bank, of Englanti,
Limnited. Colloctionse offectei lu ail part. o! Canada promptly and cheaply.

Correspondance Nolloited.

Paiti-up Capital.... 80,0
Reserve Fond.... 830,0

DA .V Boardi of D OtPEOPLEPS BANK J. J. STzwAR.T..President
GERER ART, Vice.Preat

W.R. Webb, Hon. G. J. Troop,0F lILIFAXJohn Mugehy,,

D. R. CI.ARKE, Caslejer, ]Re" Omo*c, «ALrjIF N.8.
Agenoies-North Endi Brancb-Haiax, Ed.neudaton, N.B., Wolfville, N.S.

Wondstock, N.B, Lunebr, %N.S., Shediec. N.B., Port Hoo4i C.B., Fraserviie,
Que., Causo, N.S, Lavis 4.., Lake Megaentic, P.Q,. Cooksbire, P.%., Qebe,
P.Q., Hartlani, N.B., Danvill, P.Q., Grand Pella, N.B., Mahone aY, N.S.,
Malou, C.B., St. Raymond, P.Q., Grand Mare, P.Q., Bathurst, N.B., Andover, N.B.

Bankeri-The Uniion Bk. of London, London, G. B.; The Bank of New York,
New York; New England National Bank,. Boston; Beank of Toronto, Montreal.

Head Offie, QUEBEC

LA B NQ E Capital Authorized - - - -82,W00,0 S
L BA Q E Capital Sub"crlbod- - - l'mm,00 WNATIONALE Fid-up Capital. .... ... .....1500:0000%

UdvddProfit. - - - i9.704 29î

Board of DtrootorU
R. AUDrrra, EsQ., Preeldont. A. B. DUPUS, zEeg., Vice-President.

Hou Judge A. Chauvoan N. Rien%, g. N. portier, P-q. V. Chateauvert, Esq.
j. B.Lalierte EP. LAria"cE, Manager. N. LAvorJE, Inspecter

Quebec, Bt. Rech,Obit johos St., Hontreal, Ottawa, Ont., Sherbrooke, Que,.
st. Francots Beauce, o . Marie, BeauoO, Que., Chicoutimi, Que., Roberval, Que.,
st Byacintlo (ue. Joliette, que., St. Johne P.Q. inukQe. urvBy je

Mohmoev,1e. h.~lll. ueSt, Caelir, Que ilt Bu.C atlo Qne
BaeÏ.luQePeulvle ueriQei

4
eviUc, Que.'

London, Englanti-The National Ban>k or Btltanti, Ltd. Parle, Fane-Cretiit lemn-
qa.. e York-Fù-l National Bank-. Boston' Bas-N o aBnk, O! RedempUIon

prompt attention given tu collectis Corespndeace respecthtuly selloette.

THE NATIONAL BANK .ndwat "oyPal cheI

i LIMTE» IEdinburgh
Use.fl Basr .... ...... . .eO OO

Be..rveu U ...... . ............ , ....

TzomA5 RECOnS Sarr, Gemeral Manage G»ose R.Her ema
Leadin, 050e-S? Nqioefla Lano, LoMbard: Streset ..

JAME EOsua¶uW, Maage TEromAs NSi. Aushiant ilanaUe
TIse Agency osf Colonial andi Fo ani3 e undertaken, anti thse Aoepance.

u* Cuatomerns rcesldi n thse Colonies, um I Lontion, retireti on tersa. wMsh
wlU te furniseti on application.
Anl other Baonn teuWeieev rrn'.ec witb lEnglsed and Scotianti ls alaco transseteel.

BANK 0F YARMOUTH,
NO0VA SCOTIA.

T. W. Jointe, Caebier. 1 H. G. FA»tRiaeo, Asat Cash,e

Jobn Loviti, President. S. A. Cromwell, Vice-l'resideet
H. Cane. Auguatua Cann. J. Leslie Lovitt

Oorr«pm.odent4o at-Hafilax-Tie Royal Bank of
Canatia.-bt Jon-Tse Bank of Mofitreat-Monucoa~-The Bank e o!Montreal anti Moisons Bak-New
York-The National Citizen,, Bank.-Bpston-ThoeEliot
National Banke, Phialaepbia- Consolidation Nationaý
Bank.-London, 0. B.-Th. Union Banke of Lonsine.

Prompt Attention ta <lollectIolas.

the ONTARIO LOAN & DEBENTfiURE CG,
0f Loaadoaa Oamada.

Itussobe Capital . . . .0,000,00
Paii-us capsital ....... ... ........ 110
easerve Fond . . . .

Total Amte.. ... ...... ......... 4%6M
Total IAablia- 1.904.381

Iseeturns Isueti for 3 or 5 yeams D)ebentupea .a
leterest -a b. oollectedl ait any agSncy of Mohaons Banlk.
libhont charge

WILLIAM Y UJli
London Ontario, loftMaagr
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THE

CANADA TRUST
Company

LONDON - - ONTARIO

Under the authority of the
Government accepted by the
High Court of justice as

Exeutor, Truste.,
Adlminitrator,
Guarian, Etc.,

and Agent for the invesîrnent
of Court Funds.
Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN. -Psî,w

J. W. LITTLE. - -VC-RaDN

GEO. A. SOMERVILLE, MANAuxNo DiRecIoR

London #<Canadian
boan & Agency Co., LImited.

GEO. R. R. COCKBURNI THOMAS LONG.
PREI5DENT VICE-PRFE1in)ENT.

MOM'E TO LEN» au Bonda, Stocka. Lire
lumurance Poucies and mortgage..

AGENOY DEPARTMENT.
'lie Comany acs as Agent for Corporation% snd

individoalýts thrtoughout Canada (cnder aiuthority of
Spci Aect (,f Parianent), for thte Investment and et-.

deton of Mioney and Sale of Bonds, SecuritieN, &c
Ternis Moderate ALL INVESTssis GUARANTITEtn.

V. B. WADSWORTHî, -- - MANAGMR
100 BAY STREET, TORONTO.

TIEE

Toronto Mortgage Company

The Home Savings and Loan
Company, Lîmited.

OffIce No. 78 Ohurch St., Toronto.
AUTHORIZED CAPITAL ... $2500,00

D SUBSCRIBED CAPITAL ... $2,00,000
Deposits received and Interest ai current rates

allowed. Advances on collsteral secority of
Bonds and Debentures, and B3ank and other
Stocks.-

JAN£$ MASON, Zdanaglng Direotor

THE CANADA LANDED AND NATIONAL
Ientmont Comepany, Lloieltd

HaÀr, OITFICE. 23 Toaorero ST., Toxowro.
CAPITAI SusaýCaîssu .................. a.n
CAPITAL PAin-ýp ................... 0,0

RTS.... ... .... 350,000
A.qlIRE.. .. .T..R .. .. 4,133-794

John Lang Blaikie, E_ q, Presl<tent.
John 11-k i,, Esq., K.!C-, LLD., VipePrestdont

Sir John ýA. Bod., h C NI G,Honi. ilenstor 0owan. LL.D,
OMU. AIredHosîo, sqK.O., J. IL Oshorni,, J1. S.

Pisrsi. N .'ilvrthrnJohin cituart, t>. B.ToisnK.. F,..n T-rn-r, C. Ho11n. James Young.
-lbntrs Iqudfor i es aa oprards Ipt-e, psy-Sbl h ,alry ai current rae.Monsy lent on W-ai Emtate,

Ea- uorm -d iît e authorized bY law to inv,,st
fun&s in the deb1.enfuros of tht. Comipany.

EDKWARID SAUNDERS. aae

Imperlal Loan & Invostinont Cou
EsT*sLîsuIo, 111,311. OF CANADA.

T. C. LIVINGSTON, Esg.. - - - PitaIDNT.
R.SHAW WOOD, London, Ont., - VICI.PRSI>ENT.

Highest Rate of Interest Alkveed on

toba. by Mortgage, at Lowest Rate.

OFFIES - IMPERIAL CHAMBERS,
32 and 84 Adelaide St. East, Toronto.

OffCe, No. 13 Toronto St ItULrti BROUWN & iIUNTER. oiios

mâ.a ti5Easz~~. . 81,40.,8w00

<5ol 77» Cana.?., Homaateauj
AUsa=V 3UI. . . . . . .. %2 0 98 Loan andl Savinga

Wl!. mde5tLtS , Aaaoolatlo,
THOMÂS'R. WOOD. HEAD OFFICE, 66 Victoria St., TORONJO]»otrsImOed inuoro> or sterling. Home LMt B3uiding

Oavies, Ba.nk >ePois~ rýele an utr alowed.
motey Losed on Reid Estate on favorable ternas. C&pta Susrbe 86.

WALIrr5'id-u .IICPB ýptlI . -. 8=50WALTER ~ ~ ~ ~ ~ O IILsxMngrmonmlaed on lmpred frcehiold at loir rates. Ut.,,,

.ema1 repayme.,
Whx wrlunag aoVerueftmm Plem. meata.. JOHN HILLOOR, Jolis KIRTBR(OIL

tit. Xonetary Tinsa. IPraeffent viceres
A. J. PATTISON - MAtîAozR.

CANADA' PERMANENT
MORTOAGE CORPORATION110

Formerly the Canada Permanent and
Western Canada Mortgage Corporation.

TORONTO STREET. TORONTO

President - - GEORGE GOODERHAM
lat Vice President and A BSOL UT EManaging Director -J. HERBERT MASoN 8 Ec C U B. 1 T Y.2nd Vice-President - - W. H. BEATTY_____________

WE INVITE YOUR DEPOSIT ACCOUNT, AND ARE
PREPARED TO GRANT THE BEST TERMS CONSISTENT
WLTH THE ABSOLUTE SAFETY 0F THE I)EPOSIT.

Y OU R Paid-up Capital,.................$ 6,000.000.00
SAVINGE Reserve Fond....................$S 1,600,000.00

SAF Ir . Invested Funds. .................. 23600.WO.I00
EVERV FAOILITy.

The RELIANCE HOI4O4NDRden

JAMES <oNN,

Losa and Savions Company denB
Of Onario. Manager

84 KING ST. E., TORONTO W.N.DLA
ESTABLISOHEU JURE a5, 1895,

BANKECRS
Imperial Bank of Canada 1 B3ank et Nova Scotia

Permanent Stock (fulIj pald) $ 575,190.00
aintls - - - 1,129,659.66

4 per- cent,
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annumn, payable half-yearly.

JOHUN L L0W 'trk'xcnne
S8 

St Francois Xavier Street, MONTREAL

Stock 0 Share Brolier.

IF you invêst your money in the
Debentures' of the Standard
Loan Company you will not

only be savirig your money, but
you will be placing it where it will
earn more money.......

Mo cybgets money only when it
.ES udcosy inivested-not if il is

tied up ini your wallet or hidden
away in an old sock.....

Do not let your money lie idle any
longer, have it invested and earning
something for you......

If you wish to investigate we cao
give you the best of references.
Write to-day.

STANDARD LOAN COMPANY
24 Adelaide Street Esat, TORONqTO
W. S. DINNICK,.. MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subeoribed. . 50eAu.ooo <>0

DBENTIJEES ISSIED FOR
il a OR a TICAIS

Interest payable balf-yearly ai the bighest cor-
rent rates. Executors and Trustees are auth-
orîzed by law to invest in Debentures of this
Society.

Ramd OMfOe--Kint St.. Hamilton
A. TURNER.C. FERRIE

President. Trjoa,ý

0
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly,

7h» Domno,,bj PWema.a
Loan Ooinpaay

12 King Street West
HON., J. R. STRATTON. Presidant
P. M. I*OLLAND, Qiancral Manager.
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The Ontaiele Loan an&
Sravliage companty

Oshawa, Ontarlo

CAPITAL. SUBSCRIBEO . .... ... $300,000

CAprTAL PAIDn-up .... .. ... 300.000

COwnTNONT ... ... ... . .. .. 2,090

RESEVIt FrNî,..........................75,00
DEPOSMr AND CAN. DaBENT-uitS ..... 533,75j

Mon.> loaned at 1w rates of interest on the aee.urity of
ReetEstae an1Muneina Debenturea.

Deosîta received an Intereat allowed.
W. P. CowÂN, President.
W F. A.LL &N, Vie.Pree.dê,nt

T. M. MIeMILLAN. Sec-Tru.

R. WiIson-SinKb, Moidruin & 00.
'T''"Brokers

standad Chambeors, M8 Et. Tarons
stroot Monltresi

MENSmax OF MONTREAI. STOCK ExcuuiiOx

Ordert for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed,

OIL-SMELTER-MINES--TIMBER

BUTC1IART & WATSON
,Confederation Lille Bidg., Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey iâ Co.
Sound Investmnents paying fron. 8 to s2 per cent.

guaranteed. Information free, on request.

JÂM C. MÂCMI¶OSH
B3ankor and Broker.

luo Noelil on., Hsilibz, w. S.

Deale -n Stocks, Bondsa"mm Debentiéw. Municipal
corporation SSoultie.s ea iaty.

I.sqalioe repectint inveatments, lreelyanwr.

Th Ausirlln Trading Wouudd.
W..kly.- Prloe, 2CI. Tlaua'sdy.

Eatabllab. lm8.
Tihe tlre and influential circulation srhic thse Atutra-

hians Trading World no, etin thse Comeca n
Financial world places it in front tank of newepar
devoted to the Austraslan Colonise.

T'r'De "7 r r a Promitusst Peature.
stoke ausre Ca l ollowed.

SPe.CWa Artiolos by Eninet *îe
SUI criptýio-s pT annn, =eud poutae

Rora.T ANtD Pusmm. uuc

38 King William Street, City,
LONDON, .

SOME MEN PAY
1000 foran exer$ 1000 te manage

their advertmlng. Tiiere are others

ail the advertisers art thnilng aMont.
But éven thoe are Dot the extromatl
reached. Thorn are mon who #ose ovor

$ 00S000 :ar I
For sample copy send in cents to thoreln.
PPINTERS' INK, No. 10 Spruce St.,

NEw YORIC CITV.

Mercantile Sunimary.

J. W. BARCHARo & Cois box factory,
lu Toronto lias been badly danîaged ny
fire, at a loss of about $5,ooo, fully in-
sured.

AT the town of Etchemin, near Levis,
Que., Josephi Vermette foîîows the oc-
cupation of a lumber culler, when work
in that line offers itself, and has also
run a littie grocery business for several
years. He has, however, now had to
assign, and he owes about $çoo.

IN 1893, J. M. Couillard succeeded his
father in a faîrly estâblished general
store business at Beauharnois. A year or
two ago lie removed to, Ste. Martine,
but this step has flot resuIted favorably,
andi le lias consented to assign on the
demand of Hodgson, Sumner & Co., of
Montreal. Liabiliîes are about $7,ooo,
and he dlaims apparent assets of $ii,ooo.

JACOB AND EMILE SCHWARTZ, respec-
tively father and son, who Iast faîl com-
bined forces, as manufacturers of leather
goods at Montreal, under the style of
the J. & E. Schwartz Mfg. Co., have
already agreeti to disagree, and the son
lias taken an action to have the partner-
ship annulled, petitioning the court tri
take possession of the fîrmn assets until
the matter lie adjudicated on. As a resuit
of this litigation a Ieading creditor has
filed a demand of assignment.

THE GREA T WES7
PERAMENT LOAN AND

SAVINOS 00-,
274 Portage Av*., Wirnlîpeg, MIan.

Permansest Preforence Stock of thse par value
of One Hundred Dollars pet Share îs beinir tapidly sbscribed for at a 2U per cent prenniumi Tis. tock beat
Five per Cent pet anuur, paid balf-vearly. It alsio par,
ticipates in the profita in excess of said five pet cent.

Profite paid yearly.
Pive per Céi. Fufl-pald Stock (is an excellent

iave.tmnt), witbdtawable in three yeare.
Money to Lean on First Mottgage on Real Estate on

reasonable and conventiént ternis.

W. Ir. ALEXANDER, - - - Premident.

irDOUBLE S=EGUR1i
WE OFFER TO YIELD
4j% INTF.REST, THE
16 VEAR DEB.FNTtTRES
0F A PROSPEROUS CEN-
TRAL MANITOBA TOWN.
INTEREST GUARANTEED
BY TUE MANITO13À

LPýARTICULARS ON
-APPLICATION

DOMINION SECURITI]ESS
Corporation, Umtod

26 (inq .ôtibt East, Toronto

The seleotion <M
an Exenou foir

0f proven integrity, ability and
experience is the paramouint duty
of every man possessing property
of any description.

To choose an executor on
grounds of personal friendship
only is to jeopardize the estate,
and the welfare of those depen-
dent thereon. Such a person mnay
have no capacity for the duties of
the office, may not live to perforrn.
them, or may become a defaulIter.

A corporate trustee offers ability,
security and experience in the dis-
charge of these important duties
at a minimum cost.

The Toronto General
Trusts Corporation

59 Yonge Street, Toronto.

ABRICULITURAL SAVINGS & LOAI
COMPANY

LON<DON, -- OIUTABIO
Paid-up Capital ............ S 1880.200 00
Reperve Pond............... 01,0t00 
Attets,......... ............ 2,46%,704 as

Directers:
W. T. Reid, Tre. THra McCorrnick, Vioe..pg.
T. Beatte . Smnailmn. M. Masre

Money advanced on improved farnas and poutv
cat; nd town r erties. on favorable termei.

rcie.Debentures issued in Cursency os
ecid. C. P. BUTLER, Manager.

THE DO-MINION
SAVINOS & INVESIMENT SOCIETY

MAsorae TusenA Busanni,

LONDON, - CANADA

Capital Subscribeil........$1,000,... 00
Total Assets, rat Dec., xgoo.. 2,2f2,980 Seb

T. H. PURDOM, Esq, K.C., Preaident

NATHANIEL MILLS, Manager.

Touj Wl!1!1

The greater the efforts the longer the
time spent by an individuel in accumu-
lating property for his family or other
purposes, the more important becomes
the duty of making a will. It ls a duty
that is sometïmes put off util too late
in bc performned. We will forward free,
for the asking, t» any address ln Can-
ada, the var loue forme of %il1e.

Trusts & enrantee Co,
LIMITED

Capital Subscribed, .-- $.0.0
Capital Paid-up. Malle00

Ovpicux AND> SAPE Dss.osrr VAILrs5
14 King Street West, - Toronto
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Debentu res
Municipal, Government and Railway Bonds

boufit and sold.
Canh awavs supplv bonds suitable for deposit

wihDominion Goverroment.

k Ne York, Montreal. and
Stocks.To ewto Stock purchased forCash or on margin andc aia the lowest rate. of ,nterest,

H. O'UARA i& CO.
No 3o ToosRoi STREtET

Members, of the Frm-H. O'Hara, H. R. O'Hara, W..OHara.
Members Toronto Stock Exchange -H. R. O*Har;t,

W. J. O'Hara

JAFFRAY & CASSELS,
(MEMNEiS TORONT STOCK EXCHANGE)

Stock, Bond and Execute orders

lnvestment Brokers 33ipoal prihn-e

TELEPHONE,
M.N 27. 1l Toronto Street, TORONTO,

'EMILIUS JARVIS & CO.
,EM3L3US JARVIS EDwARD CRONYN
JOHN B. KILGOUR C. E. A. GoL»mAN

(Toronto Stock Exchange)

STOCK AND Oh11 BROKERS
DEALERS IN

INVESTMENT SEC URITIES.

Canadian Bank Of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on ail Weeklv Letter
Stock Exchanges I Publis<ied,

CLARKSON & CROSS
CHARTEERDi ACCOUNTANTS,

TRtusTES. REitCERs, LiQuiDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864

OIa.rkson, Orosa & Holiw.II
Molson's Bank Chamnbers,

VANcouvaR, British Columbia.
(and at Victoria)

Powers of Attorney in be ised to
John F. HelliweIl, F.C.A. <Can.)

Olarkson, Oros & Monalos
Molson's Bank Building,

228 Portage Avenue,
WiNNipaG, Manitoba.

Powers of Attorney to be issued to
John IL Menzîes, F.C.A (Cao.)

J. F. RUlTAN
REAL ESTATE,

I NVES'M ENTS,
INSURANCE.

FORTz AniTRUR & FOuR WnlLIM.
Poîi OIRb Âddrs-POaz, ARTXUV. ONT.

IL MobLa~a & Oo.

COMMISSION MERCIIANTS & BROKERS
0""T POftTl% Dominion Radiator Co.

Ile Metaii Roofing Co.
Asti-priction Alloy.Ltd.. Atla Matai.

Iar Emer Wheel Comnpany, Limited,
Ilaulon Canada.

706 0mlIg si., MNRA

EDWARI) F. SMITIi,
STOCK AND BOND BROKER

Netropole Building, - . Hif fax, N. S.
Stocks bought and soid on ail Exchanges.

BankI stocks, and Municipal and Other good
Debentures deait in. Correspondenre invitedj.

Mercantile Summary TH1E J. F. McLAUCIILIN CO., Limitd,
THE outeal rocry jbue, bBROKERS, PROMIOTERS AND

TH Mntea gocryjoue, .A: LINANCIAL AGENTS.
Cloutier, wlîose failtire as a reaul olf I
stock Speculatious wxe recently repourteýd, Canadilan Invostments. JoInt
bas arranged with creditors at the rate Stock Companlea Orgfanized
Of 30 cents ou the dollar. TEMPLE BUIL 'DING,

1N the early spring of last year Aile- TORONTO - - . - CANADA
lard J. Lacerte bcgati storekeeping nu ESTABLISHEO 9845
a small wvay St St. Severe, in St Maurîc
county, Quebec. Ile was previoiisly 'c La OOFFEE & 00.,
farmer, and the deptoucnwent usual in such Grain Commission
cases has taken place, his assignanent Mercbanta

THOMAS FLYNNed Board ut Trade BuildinglTHE Ontario CJonstructioni & Stipply 'Joita -L toms.. Torontoý Ontario.
Co., Limited, QI T oronto, capital stuc k
$ioo,ooo, has beeti incorporated for the jJ H ~ I R o
purpose of carrying on a railway aud J H T R o
mininng construction business. Aînong the STOCK BROKERS AND FINANCIAL AGENTS
provisional, directors are A. J. MvcCom- Orders promptly execute on thefStock
ber, of Port Arthur aud IH. L Drayton, rhag.c Toronto Montrent, New
Toronto. ' Yok aLndO .SokabugtdSOldfrc4 ro

Mit. JOHN ABELI, tile Weil knowil mnu- mr
facturer of agricuîttîral inipîenients, etc., Po, ane. 26 Toronto St., TORONTO
Toronto, passcd away last week mu the
8s rof Aeis Enge e Ta, the founder IERGUSSON & BLAIKIE
ofSthe aelEgn ok i Wood- e>rsTonoSckEhag
bridge, afterwards reînovedl to T~oronto, lbr ornoSok xh.g
and whjch were taken over a few nionths STOCK AND BOND BROKERS
ago by thie .\inerican-Abel lt.gine & Orders excucad on the Fxchanige,
Thre sher Company. of Toronto, Montreal, London,

TuE coturts havîng decided that tlie 1 n.adNwYr
Montreal Park and Island Railway 23 Toronto Street - - Toronto
could flot legally build an electiic uine ,,~.
on the main road of Longue Pointe OSLLn & IlAIVMUII
municîpaiîty, to counect wiîh the hunes j
of the Chateatiguay and Terminal Rail- S look Brekers and Financiai Agents.
ways, the Chateatiguay & Nnrtheru Rail- le mine et. West, TORaONT
way Company have made thie ofler tc ato n In Goveoenm.ng Mualleipal, Ralway, Ca
do this work. Trust and misamous Debentures. Stocke on Lot-

Mit. DAviD) HOSKI<NS, F.C.A., whose don. Ec"., New York, Monitreu and Toronto Sebsange.
election to the sccrctary-treasurership bought and sold on commission.

of thc Iustitute of Chartered Aceon - l des"hro'Trno eehn anq
tants of Ontario was noted ini our last ý2lAruTesn'oot.Tlpoeans
issue, has opened an office iii Manniug -,THOMSON, TILLEY & JOHNSTON
Chambers, Queen street, in this City. i4Ël$Jg7ü8g», 9»LlIOIRs, &0.
lt is bis intention to engage in a generai
auditing business, devising of systems Tofnt Gen e 'utuBf4n
accounîts, financiai valuing. 39Vog e t. Toronto, Oan,

AccoitDING to returuls recently pub-
lished by the Grand Truîîk Raiiroad, D. B. Thomson, K.C. Strachau Johnston.

1 ,U 3345 as3 tA L 3 e st a33 0J 133

present year turuied out the foilowing
equipnient: From M*Outreai shops, 2o
Rîchmond compoutid locomotives, 14
30-ton box cars, 24 caboose cars, 35
ebeese cars, Ici baggage cars, 6o
long, ico first-class cars. Front London
shops, 400 flat cars, 14 caboose cars.
Front Port Huron shops, 32 flat cars,
22 caboose cars. In addition to the above
163 10-ton box cars were received front
the American Car & Foulidry Comîpauy.

OTTAwA city furnishes this week the
foilowing group of mincir failures. F.
D. Graham, forimeriy a barkeeper in
the Windsor hotel, and who started to
keep bar for hiniself iast fai, bas already
assigned to W. A. Cole.-A. E. Sauin-
ders, grocer in a suisîl way, has assigned
oïwing less than $î,ooo-The assîiument
is also nloted of joseph Laliberte, haber-
dasher. Last spring Joseph also mnade

aventure in the hotel line, under the
style of J. Laliberte & Co., with poor
resuits, and the conisequences as noted
above.

618801S & HARPER,
BiarNittr, Solicittoe, &.

Offin-Conee Rlohmond and Carling 5w..,.

LONDMON, ONM.
*zo. C. GIBBONS, E C. 7350D F. XARPES,

Tupper, Phippen & Tupper
Barristers Attorneys, &c.

WINNIFEG, CANADA
IStewart Tupper, K.C. Frank H. Phippen,
Wlliam J.Tuppr, George D. Minty,

Gordon C. Me lavish Wallace McDonald.
Solicitors for: The Bank of Montreal, The B3ank on

Brîtish North America, The Merchants Bank of Canadae
National TIruxt C2o.. Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacifie Railway Comnpany, Ogilvie Flour Milîs Co., Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Comnpany, etc., etc.

The Continental Lite Insurance Co,
Head Office, TORONTO

AVTHOItIZED CAPITAL. 0,00,00@
Thse policies of the Continental are as liberal and free
as absolute safety allews, and the premiums are as loi
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS MangrCItA. H FULLER, Secretar y.
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Telephone Main 474 Mercantile Summtiary.
(IEO. 0. MERSON, * ONTARIO WIND ENGIN

CNARTERED ACCOIINTANT THE statement of the liquidator in &PUMP CO.,
the matter of the Strathcona Rubber Co., taUIldAssigne., Liquidator, Auditor, Etc. Limiteti, of Montreal, shows the mer- i.Phot
chandise liabilities to be about $29,300, Pr

27 WELLINGTON STREET EAST, andi privilegeti caims $2,4oo. ApparentAnIoA.Trm

TORONTO, CANADA, assets are shown to the amount of $36,-

- 47.

will open their new offices on
Wednesday the 12th inst., with
prÎvate wires to menibers of the
Newv York and Boston Ext-
changes andi eontinuoiss Lon-
don Cable Quotattong.

38TORONTO STREET.
l e (TELEpHoNE MA[N 22-

Mclntyre & Marshall
Memnbers New. York Stock Exchanige.

New York Produce Exchange.
l'New York Cotton Exchange
Chicago Board of Trade.

Eep"»esete tu Torouto by

Spader & Perkins
Members New York Stock Exchange

Chicago Board of Trade.

J. C. BEATY, Manager. TOONO

OP TiOÀN$ -
Bought and Sold on Canadian Pacifie
and leading American Railway Shares.Bookiet giving prices and full informa.
tion free on application.

PARKR CO.,
Victoria Street. - -Toronto.

JENKINS & HARDY
ASSIGNEES,i

CIIARTIERIED ACCOUNTANTS,
Estate and Pire Insurance Agents

15Î Imiote strut, - - - - broute,
465 Temple Building, . . . Montrai.
100 Wlilla Stet, . . Nu, York,

The Canadiaun 1>acific Rail-
waly Coinpany.

Div,eds for the hl-erendedi 
3 otb J.ne, .1 1

have la-n dciared as foiiotw,
On thue Preference Stock, two Per cent.
On th, Commuen Stock, chr'- p,' cent
M'ar..a... for the, Comman Stods di,,idend wiU be

mailed on -r abou,t tobr to shrhlsaof
record at theC lota the books iionrel New
York ami Londonrepcily

ThsPrrne Stc iidenid wil]l e paid on Thur,-
day, sat O)ctober, to hahle f record at th closlnrg
or the book. at th, Company's Landau Olllce. No..
Queen Nictoi tret. Londan, IE. C.

Tb' Lommo tc Transf r 13ooks will close In
Maintr ri. NewYak indLcdnathep.,
Tued> s et~br Th, rfeec Stock Hl k
wiil aiso dos u rec p.m., on Tta-esda, -t Sýeptembcr.

AýIl bookis -11 b, ,-,,pened on Thur,,day, 6th Otbe1
y order of Lte Souard.

CIt.ARLES DRINK WATER, Sccretary.
Motra, ,tl August, 1903-

MEssRs. Robt. E. Menzie, J. F. Brown
andi others of Toronto have been granitet
a provincial charter under the naine o'

1 the Menzic WVall Paper Co., Limited
of Toronto, to make and deai in wal.

Ipapers, interior decorations, etc., and t(
erect and operate pulp ani-i paper mills.
The concern 15 capitalizeti at $250,000.

ONE of the elevators of the St.
iLawrence & Great Lakes Transportationi
Co., in the Louise Basin, Quebec, was on
6th inst., almost totally destroyeti by fire.
It was useti to transfer cargoes froin the
Wolvin Company's vessels to the ses-
going sbips, andi vice versa. The loss,
including damage donc to a number of
barges in the vicinity, was about $25,ooo,
partially covereti by insurance.

SEVERAL small grocery failures are re-
porteti from Montreal as follows. Pierre
Meunier, for eighteen years an ernployee
of the Montreal Water Works, thought
hie would try bis chances in the lottery
of retail grocery business, but has drawn
a blank. He only starteti last fail and
already bas assigned.-George Hobson,
who bas assigneti on demanti, owes about
$2,ooo. He began three years ago.-
Consent to assign has been filed by J
D. Pilon, a small dealer ini the eastern
suburbs.

TuE Grenfeil Investmnent Co., bankers,
have openeti an office in the town of
Grenfeil, Assiniboia, andi intenti toi do a
general banking business, special atten-
tion being given to the collecting of
farmers' notes as wel as any drafts from
wholesale dealers, or others that niay
corne theîr way. The company takes
over the banking business of C. R.
Tryon & Co. The manager of the busi-
ness is Mr. James Young-Thomson, who
bas resideti in Grenfeli for'years.

A NEw YORK syndicate headeti by
Messrs, Prentice. Patterson & Miller, are
forming a company to he known as the
American Rare Minerais Company. They
have been looking over the olti smelter
site at Kingston, and examining the
minerai deposits in its vicinity with a
view to, erecting a smelter there. Mr.
M. Delano, a mining engineet, of New
York, is aiso saiti tu, be looking into,
the, question of establishing a smelter
in that city.

THE Canadian Pacific Railway, which
purchaseti some time .1go, the Ottawa,
Northern & Western, and the Kingston
& Pembroke Uines andi bas since then
spent a gondi deal of money in making
improvernents thereon, is saiti ta be
about to miake niew bond issuIesý on their
account. After thiS is comnpleteti, the
bondet indebtednless will be rearranged,
and the companies affecteti wilI lose their
present namnes and become regular di-
visions of the C. P. R.

Insurance Company of North Ami
FIRE 1 Of Phiudoiphia 1 MARI r

Cash Capital..............~ 8 ,000 Oi
Total Assets ý....... ........ 10.702,5ý
Surplus ta Policy-holders ..... 4.988,51
Lasses Paid sînce Organîzatîon. 111.8,7,o,~
ROBERT HAMPSON & SON, Gen. Agts. f.r C,,

CORN EXCHANGE BUILDIN, MONIREA.
MEDLAND & JONES, Agts.. Mail BIdg.. TORO]

TT Îs said that the Bon Marche, 1
greatest tiepartment store of Paris, 1
the Iargest kitchen in the world, enil
ing sixty cooks andi a hundreti kitch
boys ta serve the food for 4,00t e:
ployees. The smrallest kettie in t
place holâs 75, andi the largest 375 quar

MR. J. A. CAMERON, of Ottawa; I'\
H. E. Davitison, of Watertown, Mat
and others, have receiveti a Domini
charter empowering theni ta fori
company, under the style of the Libr,
Bureau, of Canada, with a capital stc
of $u5o,ooo, for the purpose of man
facturirig anti dealing in ail kintis
furniture anti fittings for libraries, banl
offices, public buildings, etc.

A SECTAL, despatch ta the Halif
Chronicle says that the ratepayers
Sydney at a public meeting last weE
decideti ta borrow $75000o for the pu
pose of extending the sewer sys.ten
the town, $Sooo of this amount w
be devoted to the building of a separa
systemn for Ward Five. The sanie pap
is inforniet that the Nova Scotia tov

1of Liverpool is advertisinig for tcnde
for $3s,ocio four per cent. thirty year d
Ibentures.
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The
NoRTHERN ELECTRIC

AND

Manulacturing! CO., Limmted

MANUFACTURER8O0F AND DEALERS IN

Electrical Apparatus
and

Supplie$
OF EVERY DESCRIPTION

Speclal attention to

ail classes of

METAL WQRK
OFICE, Oeil Telephone Building, Notre Dane St.
f'ACTORY. 3?'i Aqueduet St.

MONTREAL

ÂA LIÀÀFE
STuoYO5 FJ

Theart of engravîng is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

I M

TORONTO ENGRAVINO CO.,
S --S Isy street,

'Phone Main 2a89,3. TOMONT0

THE PURITY AND
EXCELLENCE 0F

CewOAN'
PERFECTION

CO.dmA
Ils ACKNOWLEDGI91

BY THE WONDERFUL
SALE IT IS HAVING.

M

IMl

of creditors held several il ,,, -statemnent was submitted showing liabihi-
ties of $712 witb nominal assets of
$4,957-

A NEWS ITEM frott Niagara Falls, says
that Canadian capîtaljsts will construct
a large steel plant on thxe Welland river
at Chippewa making use of power front
the Canad&.n aide of Niagara Falls,
and maki *ng the steel bythe Ruthenberg
electrie process.

TUSE Montreai Star is authority for the
statement that Messrs. Brown, McFar-
lante & Co., a big Glasgow (Scotiand)
firm of turbine engine manufacturers, are
nxaking arrangements with the Canadian
Pacific Raiiway Company for the instal-
lation în the latter's lake boats of tur-
bines, whîcb have the advantage of re-
ducing vibration to a minimum. Mr.
McFarlane looks forward to the day
when ail steamships on the great lakes
will be fitted with them. Factories are
to be established in this country, so the
report goes, for their manufacture.

A NEW Process bas been invented in
Lockport, N. Y., for tbe electrical treat-
ment of magnetic iron ores. Should it
.>rove as successfui as is anticipated it
is lîkely to prove of great value in the
development of Canada's minerai resour-
ces, which include sucb enormous beds
of magnetic iron in botb Ontario and
Quebec. There is no fuel in convenÎent
proxîmity to these deposits, but, there
are plenty of water powers, which could
in many cases be easî!y utilized for the
development of electrical energy. An
official of the Dominion Department of
the Tnterior is investigating the matter.

For QuaeIIty
andi Puwr<y

"6EXTRA 
IORANULATEO"

and the other grades off
rcfined Sugars off the old
and reliable brand off

MANUFACTURED BY

THE CANADA SUGAR
REFlNINO CO, Lîoenedy

MONTREAL
pedi attention isdirected to our new Lump Sugar.

*"6DOMINO"
of the sîze made amd usai! in New Ycrk and Paris ani
pu.t up in so and to lb. boxes.

Mercantile Ssimmary iEBENTURESMdPa:DenU
Whtthis great United States of B-d.Scrtc utable fo111.' y rn n ftru,,tee

and Ilsurance Coanpan;c,, dan- feor D)eposit ,h the
Americay needs,"1 said Phil Osifer, "is Government, alwakys on hanS. TeIphz ;u Mai.flot a more elastic but a more adh esive O. A. STIMSON & Co.,

cu re cy "24-26 King Street Wet TO RjONTO ont.BuRK's FALLS, (Ont.,) ratepayers have
passed a by-law to raise $,0ooo for a
first-class system of water works, to beput in during the coming fali. G1i'o. k>wARi>s, F.C.A.,[ ARTi uk 11. EwAROsA LETTER Of Saturday Iast, front W.epon P. inÏ63Amberstburg, says: " Severai nice show- TlpooMi 13
ers since 1 wrote you re tobacco wiii Edwards & Company,heip it greatly; weather beîng very warma CHARTEREO ACCOUNTANTS.will help it further." 

North British & Mercantile Chanmbers,WE are told that the Canadian Show 26 Wellington St. East, Toronto.Case Co., of 92 Adelaide street west,
Toronto, is so crowded with orders as
to make it necessary to keep the shop
running every nîght until ten o'clock.

TEE city of Stratford announces that it CABfL11 1,R. Cooto th U Edoinis prepared to enter into negotiations Trinidad. s~ eand Prvat Codes.with any company willing to establish
an electric line there. A franchise was Trinldad's Canadian Agency.granted for this purpose somne tume ago,
but it bas now expired. T. CEDDES GRANT,TISE Grand Trunk Railroad is said to Fort of Spain, Trinîiaci, B. W. 1.be interested ini a new ue of freightsteamers to ply between Chicago and COMMISS1ON MERCIIANT ANDGoderich, where it bas extensive terminais. D)EALER IN SUGAR, COCOA AND)The route, it is believed, would prove a OTHRn, WEST INDIAN PRODUCTSpopular one for the shipment of grain for CONSIGNMENTS 0F CANAIIIANexport. 

GOODS HANDLED ON COMMIS-H. L. CoomBs AND Co., manufacturers' SION. - REMITTANCES PAY-agents, St. John, N. B., are reported as AB3LE BANK OF NOVA SCOTIA.baving stopped payment. At a meeting
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INFORMATION
As TO

CHARCES
METHODS

AND
SERVICE 0F

NATIONAL TRUST CO.,
LIUMD,
AS AN

EXEC UTOR
FURNISHED 5V

CORRESPONDIENCE
OR

INTERVIEWi
Offlce 22 KIng St. E., Troronto.1

3

THE Belfast (Ireland) linen market
shows considerable irmness as to prices,
and no lack of ordinary business. Spin-
niers are erigaged on old contracts, and
do flot feel inclined ta book fresh orders
unless at fullest rates.

A ûood
Penmaon

Likes first-class materials up-
on which to*write. It is our
aim to supply this in aur

WhKep. smootI'
FInisIWd
Wrltling Papers.

Ask your stationer for our
special water-marked Bond
Papers with envelopes to
match.

The Barber.& Ellis Co.,
LIMITED,

Manufacturing anà Wholesale Stationers.

48 te 49 BaY Stret. Toronto.

Mercantile Summarv.

ON the ioth inst., a large and enthus-
iastic meeting was held in Embro, near
Stratford, Ont., in favor of the proposed
electric railroad. The enterprise will
cost $350,ooo.

A NEw steel freight steamer, the "Ta-
dousac," built for Messrs. Waldie &
Wright, [oronto, was launched at the
Bertram ship-yards in this city on
Wediiesday last. She is 260 feet long,
with a 43 foot beam, depth 28.6 feet, and
draft i7.i0, Uer capacity is 120,000

bushels of wheat, and she is designed to
carry grain front Port Arthur and Georg-
ian Bay ports to Mantreal.

A SYNDICATE composed of Dr. A.
Wills, of Dawson city, and some Paris-
ian capitalists, have bought the Belleville
(Ont.) Rolling Milîs for about $70,000,
and have a further capital of $25,ooo for
the purpase of pntting them into first-
class repair, and for operating them.
Probably, smelting works will also bie
established in conjuniction.

THE stcaniship "Manchester Trader,"
of the Mantreal-Manchester Lirie, went
ashore en the iith inst. off Anticosti in
18 feet of water and, it is stated, in clear
weather. Reports to hand say that she
ini likcly to prove a total bass. Both the
ship and cargo are heavily insured.
Among the latter are 391 cattle, 44~6 sheep,
xo,ooo bushels of aats, io,ooo bushels
of corn, 4,650 boxes Of cheese, 2,245
packages of butter, 275 standard deals.

A Nxw Yoxx paragraph announces.
the death, on Satnrday last, of William
E. Dodge, the New York millionaire
and philanthropist. He was a member
of the New York metal hanse of Phelps,
Dodge & Co. and was between seventy
and eighty years of age. He was one
of the fouriders of the Union League
Club and well-known as foremost in char-
itable work. His son, Anson G. P.
Dadge, was for years a prominent
Ontario jumbernian.

Mit. JoHN MAÇKÂY, who for the past
four yeard has been part-owner of the
Woodstock Sentinel-Review, has been ap-
pointed business manager o! the Toronto
Globe, in succession ta the late Chas.
W. Taylor. Mr. MacKay is still comn-
paratively a young man, but hie has had
a long and varied newspaper experience,
and his friends have formed great ex-
pectations as to his success in bis present
position.

TnE five red foxes, which for a couple
of days have been on exhibition in the
window of the Dominion Express Co.,
Granville St., Halifax, have been looked
at by thousands of people. These foxes
are three nîonths aId and werc obtained.
we are told, by the Empire Tobacco
Company at a large cost froni an Ont-
aria farmer who caught theni when a
weelc old. They are ta be on exhibi-
tion for a few days at Sarre's store,
Barrington street. The Empire Tobacco
Company is using thec foxes, it seenis,
ta, advertise their red' fox chewing
tobacco, and these littie animais are anc of
the many novel rneans o! advertisîng
that have been adopted by this campany
ta popularize their product.

avdlloskins, F.C.A.
CHARTERED ACCOIJNTANT.

Auditlag. Speoia. Investiga-
tions. Systomu of Accounts
Devise&, Plnancial Valuatons.

Manning Ohauibers, -Toronto, ont.
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MISS PHILLPTrncpa
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From thse followlng list our readers can
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THE lIASLAfl LAND AND
INVESTnIENT COI1PANY.

WAlqlNIPEG, MAN-. ARcOLA, ASSAI" MACOUN,
ASSA., NALBRITE, ASSA,, WEYBURN, ASSA.
AND> ST. PAUL, IIINNESoTA.......

Invcstmtents in Western Can.ada
WILD LANDS. IMPROVED FARMS.
WINNIPEG CITY PROPERTY.
FIRST CLASS FARM MORTGAGES.

Winnip.g OffiCe: Marchsant$' Bank Building
TlIOflSON ýBRATTjE;, -Iaae

Mercantilie Summary.

TaE Canadian Pacific Telegraph Co.
bas just conîpletcd the laying of forty
miles of cable between Bamfield and
Alberni, on the West coast o! Vancouver
Island. This will give tIse compaîîy an
alternate connection between the land and
cable lines, and wiIl prcvcnt the possi-
bility of delays throughi accident. ur-
ing the last two years zo,ooo miles of
Uine have heem bnilt.

IT is said that the Canadian Pacific
Railway has made a final selection of
the lands reserved for it ini Manitoba
and thse Norths West, which will place at
the disposai of thse Domnimon Govern-
ment over Io,ooo,ooo acres which lias
been kept back from settlement, iii order
to enable the railroad to make a choice.
Thse land chosen is situated ini what is
known as thse semi-arid belt, lying
alongside thse main line of the C. P. R.,
and consists of about 2,950,000 acres.
The cornpany also propose to take
another tract of about îooooo acres of
semi-arid lands adjoinÎing thse irriga-
tion tract of the Alberta Rail-
way & Coal Company. The tract
along thse main line o! the conîpany,
as now decided upon, is about i5 miles
long by 5o utiles ini width, extending
eastwardly fromn Calgary te Langevin
Station, and bounded on the north and
Souths by thse Red Deer and Bow rivers
respectively. Thse cost o! irrigating
these semni-arid lands bas been estimated
at about $3.50 per acre.

TORONTO'S FINANCES.

Ail Kinde of Personal
Accident PoIicies and

FIdelIty Bonds.
1'OU-NIEI 1849-

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - b 5,000,0W0
Claims Paid, over $23,000,000
Deposited with the Dominion

Government, -- - #100,000
HEAD) OFFICE FOR CANADA:

.H.RUSSELL, Manager and Attort,

in the chair. TIhe opinion of the meet-
ing was expressed very strongly against
the ijaîcrierence of the Dominion Par-
lianient with provincial and municipal
rights, and a resolution was passed to.
the effect that members vÀewed with,
alarm the attempt whîcb was being
made by railways to deprive municipal-
ities of their just i ights to control their
own streets and highways, as proposed
by the bill now being presented at
Ottawa, respecting the Toronto and
Hamilton Railway. Some remarks were
made, mostly of .în adveiae character,
on the new assessmnent bill, proposing
to replace the personality tax by busi-
ness and house taxes and changes in
the income tax. The revenues of most
muniîpalities, it was feared, would be
gravely affected. Thse Association ex-
pressed itself as in sympathy with thse
creation of a Dominion Good Roada
Department.

THI! PORT 0F MON TREAL.

The Toronto City treasurer bas issued Th t M n r a is he ec d l rg t
bis annual statement. It shows that grain shipping port on this continentthse financial year began with a balance is one of the intcrcsting 'facts to beon band of $587,988. Receipts froin gleaned from a little pamphlet, "Facts
ordinary revenues, taxation, sale cf de- About tise Milling Industry," compîledbentures, etc., amounted te $7,496,993- by tbe Nortbwestern Miller. Last yearDisbursements, wbicb include redemption thse grain shipments from this port were
of debentures and sinking fund inveut- z9,94,278 busisels, beîng surpassed onlytinents, amounted te $6,977,146, leaving by New York, with a total Of 36,766,743,
a balance (including sinking fund de- whiîe New Orleans was third wîthposits) cf $s,1o7,835. Thse bonded debt i8,511,069 bushels. Bearing in mind tisat
of trê city on December 31st 1902, was tise port of Montreal is only open for
$21,035,443, inclusive of such revenue- seven months in tise year, tisese figures
producing debts as waterworks, local im- show that while it is open it ships within
provernent loans, etc. Thse gross debt 4o ooo btîshels a week of tise quantity
increased during test. year $86,405 and siipped by thse greateat of thse United
the .net debt încreased $85,4o7. In States ports.
considering the city debt, thse value o! MoreovéF thse incréase in sisipments
its various revenue-producing assets front Montreal over the previous year,
sbould not be overlooked. Tise value of 5.5 was greater tisan recorded in tise
sucis property is estimnated at over case of any American port, Galveston
$13.ooooo. The total revenue front city being tihe port showing thse next
properties not including tise waterworks largest increase, 2.40 Per cent. These
was about $too,ooo, besides whicis there are figures which are well Worth study
was a revenue cf about $358.000 from by sorne cf thse western Ontario news-
licenses, police court fines, cattie niar- papers which are given to disparaging
ket fees and Street railway percentage, the port of Montreal. Not only is it
etc. tise second largest grain port on the

continent but its, exports of grain areONTARIO MUNICIPAL ASSOCIA- growhsg faster than tisose o! any otber
TIONI. port, despite the fact that its business

bas aIT te be done in seven months,
Tise annual meeting of tise Ontarioý witie tisat of otiser ports la,,t twei~e.

Mfunicipal Association was iseld in Not on!>' is it tbe second largest,,but it
Guelphi on thse x2th inst. Mr. Ross is tise largest dairy sisipping port on the
Slater, of Niagara FaIls, the president, continent by,.a ver>' large margin, and
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also one of the leaders in the shipment is so because Montreal stands at the
,of cattle. This, too, despite- the fact head of ocean navigation, tne port near-
that it is only open seven months in the est the heart of the grear traffic-pro-
yenr. What does aIl this prove? Lt ducing centres of the continent. Lt is
proves that flotwithstanding that the so because it is the natural meeting place
expense incurred by the steamship comn of inland and ocean navigation, Mont-
panties rtulning ýto Montreal is much real does not exist for Cjanadian traffic
greater because of extra insurance, the alone. Millions of dollars, worth of
necessity of securing other runs for the United States produce pass annually
vessels employed in the Montreal trade over its wharves.-Montreal. Gazette.
during the winter months, and the fact
that for five months the capital invested
in the facilities of the port does notTO NT SOC TR SA IN.
earn interest, the position of Montreal,
the fnfthest inland of aIl Americanl
ports, makes it pre-eminent. Lt is not The volume of trading carried through
so because inducements have been off ered 1 during the past week has been con sider-
to ships to seek this port. Lt is not ably larger than of late. A strong fea-
so because the facilities supplied for ture lias been the very large nunîber
handling cargo are superior to those to of C.P.R. shares which have changed
be found elsewhere. Lt is not so because hands, and, [n spite of numerous bear
local capital lias madIe it so artificially, raids it lias held remarkably steady, and,
thougli the merchants of Montreal have in fact, lias risen several points. Details
donc wonders in the face of discoura ge-
ments. It is so hecause the beographical were as follows: Bank of Toronto, 29

postio ofMonrea iswha îtis.Itat 23272; Commerce 8 at 13872; Imper-
positon ofMonteal i whatk is Tta 4 1 at 228¼ý; Dominion, 2o at 232;

IHamilton, 3 at 218; Tiraders, 41 at 137;
Brit. Am. Ass., 40 at go; West. Ass., 15

at g0; C.P.R., 23,705 at 119-125g,; Tor.
Elect. Light, 7 at 132; Can. Gen. Elect.,

55 at i49; Ridli & Ont. Nav., 65 at 83Y4-85;
Tor. Rail., 142 at 93V2-5; Can. Per. Loan,

Z6 at 120; Sao. Paulo, 140 at 83-5;
Imerial Lif e, 8o at i5o; Dom. Coal, 803

at 80-84 2 ; Nova Scotia Steel, 250 at
83-5; Dom. Steel, ii6o at 82-io; Bonds,
Twin City, 1,915 at 88q-92'/2; $2,00o
at 602-61; Lake Superior, 27o at

338 North Nav., 25 rtt I28'4 St. Law-
rence Nav., 10 at 126; and C.N.W.
Land Pre!., ioo at 97.

Telopione Main 2M3

John Mackay &Co.
Chartered
Accountants

Canadian Bank of
Commerce Building, Toronto.

FINANCES IN THE UNITED
STATES.

H-enry Clews & Co., New York, in
their circular dated August 8th, 1903, say.
Continued liquidation has carried the
stock market down to new low level
records. For the time being intrinsic
values received scant consideration; the
better-class securities as usual being sac-
rificed to protect those which were prac-
tically unsalable under existing condi-
tions. Much of this liquidation was
forced; by which is meant that the enor-
mous shrinkage in values compelled
lenders to seli collateral offten at serious
sacrifice in order to, cover loans. This
compulsory liquidation must have cancel-
led an enormous volume of obliga-
tions of all sorts, and to that
extent the situation has been great-
ly improved. But the losses thus
imposed have been exceedingly severe;
and, while the worst of the crisis has
probably been seen, the downward move-
ment gained such a momentum that it
is difficult to check until aIl the weak
spots have been thoroughly eliminated.
One of the remarkable features in con-
nection with the depression ef the last
f ew weeks is the absence of panicky
symptoms, notwithstanding the extra-
ordinary declines; nor is there now any
reason to anticipate pantic, because prices
are too low and sound conditions pre-
vail outside of Wall street. Another
potent reason, however, for absence of
panic lis the skilful manner in which
the campaign of liquidation lias been
conducted, Sorne of the more powerful
interests niay have been instrumental in
forcing the decline; nevertheless, strong
parties have invariably stepped into the
breacli and stopped -the downward move-
nment wlien it hecame too threatening.
thus giving those in difliculties a fair
chance to, readjust themselîres. Without
this powerful restraint there is no doulit
worse conditions niight have followed,
and to this extent the Street is îidebted
to the comnmunity-of-interest idea, whi ch
in times past lias corne in for more than
its share of abuse. The men who dom-
inated vast-aggregates of capital knew
hetter than any others -the great expan-
sion in ail sorts of obligations which
culminated in 1902; they, too, knew
better than any others that the legitimate
growth of business imperatively called
for vast outlays of new capital, whicl?'
could flot be deferred and which must
impose a strain upon the money mar-
ket that would fali disastrously lupon
ail speculative constructions. No doubt,
with the foresight which their position
gave theni. they prepared in advance for
the event now occurring, and which have
been anticipated by -ail experienced

Ime groweth of this ,h2ol lias been
blienomenal. In Oive yeaa itlxaa grown
te lie one of the large t ochoola 1la West -
era Ontario Our. instruction te hîgh-
grade and thorough, and our graduates
arecadaadb iuain,.,a-en.

peachliobet. ur o ala face
03) ta $10 ailoed ntlin

Wrte for catalog 'Ml.V
Faitaa bgns hept. 1, 1l3.

A. L. BIROWN, - - PRiNci'AL.
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Wire, Iron and Bras jWorks Company, Limited,'

117l KIng Street West, - - Toronto.



observers, wbo wondered not so niuch itely safer to-day than a year agoheat the approach of the day of reckon- prices were at the top and confidwece'ing as at its long postponemnent. Less was strongest. Sucb a contrast shouldconcern is shown about the future of encourage, and not depress.the money market, forced liquidation * HAND PLAITEDin stocks having done mucbi to solve
that problem. Loans remain at a high DEATU- 0F MR. J. S. LtJCKIE. L A IE O Dfigure, causing some perplexity; but
bank reserves are rising, and beyond It was with a sense of genuine sor- F R M Nquestion the baniks are in a much stronger row that mnany business men of TorontoF R IENposition than for some time past. Crop heard of the sudden deatb, on Satturdaydemnands should now be met without Ilast, of James Smart Lockîe, managerparticular strain, and gold imports will of the Imperial Trusts Company of Cani-sooxi be facilitated by increased OfferinIgs ada. Mr. Lockie was a very estimableof produce bis. Altogether, the situa- man. His experience was wide, bistion is onie tlîat warrants an effort to judgment good, and hie had a fund ofrestore confidence. Liquidation may îlOt precedents and anecdotes, the essencebe entirely over, but the worst bas been of whicli he could brîilg to bear on cur-experienced, and the situation is infin- rent events i'î a way that was instrue-

* - - - tive as well as interesting. The circum-
stances of bis painful illness and deatb
are distressing in th~e extreme.

The deceased gentleman bad many The hand plaited purse or card case la_____________________________ friends ini Canada, and comîinanded, as the latest xiovelty.
be dsered o cmman, geatresect They are beautilully made in pig skînie mong ve tna cial nind inTrento isc and morocco.JaiilmninTrno i The prices are from 650. to 83.00.ave banking career began, we believe, iii tbe

Bank of British North America, of wbose We carry ihe largest stock of leather

New York lrancîî lie was Y,.% inager for goods for men lin Canada, both of oursomeý yeas Onbsapit ntoth
Tloron to braneb of tbe B3ank of Coin- Catloe Me Ef raes Gud isNo matter what ilere be rturnied to Toronto. After Ontario and Quen

brand o n myCgars you buy several years bie gave up tbe position0o'l fntt he Ci aw and went South. Eigbt years ago lie
easily. You don't have to came back to Toronto, and was appointed Th u in S lw as te your strength and manager of tbe Imperial Trusts Coin-irritateyour nerves by pany, wbicb position lie beld at the time LEAlIHER GOODS GO.,pushing straws through them of bis deatb. Mr. Loekie was 62 years 105r -TORNTfor smoke apertures. of age. 15King' St. Weost.t OOT

at Five cents
and the
"Pharaoh" at
Ten Cents, are
now as always
-LEADEýS!

"y

Cîig.ars
Draw
F3asily

Savo Your Strength 1
Leading dealers seli thern.

J. BRUCE PAYNE,
MANUFACTURER,

Granby, - - - Qu.bo.

WANTED
A Young mani as Cashier for Loan and Savirîgs
Company. Must have previous experience.
Apply fully, stating saIary expected, to P. 0.
Box 655, Wininipeg, Manitoba.

Businiess Chances
Sealed tenders will be recelved for the pur-Chase of The Paisley Pork Packing CompanyLimîted's premises and plant, situate lin Paisley.by Hector Cowan, assignes of Company. up toand incluisive Of 31STr AuGusT, 1908. Premisesand plant are up to date, and neighboring

country a first-cîsass hog producer. Lowest orany tender not necessarily accepted.
For particulars apply to

HECTOR COWAN, Assignee,
Paisley.

THE B3RITISH SHJP COMBINE.I

The agreement of the International
Marine Company with tbe British FOR DRY GOODS DEALERS.Admiralty and tbe Board of Trade pro-vides that the British companies iii the
combine shaîl remain on an equal foot- A big syndicate bas beenl formned in
ing witb other British companies in re- Boston, Mass., under tbe naine of the
sPect to aniy mîitary, naval or postal United States Cottoil Co., witb a cap-services tbat the British Governiiient ital of $40,00o,oow, for the puro3ose ofmay require from the British Mercan- manufacturing cotton goods. Mr. H. C.tile Marine. No British ship in tbe Bacon, of Boston, is named as president.
combine sball be transferrcd to a foreign A l ctwmnhdrte hregistry without the consent of tbe A l etwmnbdrte hpresident of the Board of Trade. The ibetter of a young clerk iii a Yonge
vessel shaîl continue tri be officered by Stre tr eîra onn.Rci'
British subjects, and carry tbe saine 1ing rather an abrupt answer to an en-
proportion of Britisb sailors as is pre- quiry, sbe looked at the youth atten-
scribed in the case of any other British tively for a moment and, passed out,

shî enage i th sane in oftrae.with the remark, "Mani, ye mmîd me o'sli enagd i te smeuneoftrae.the sweep tbat stuck in ma granny'sThe vessel sball -still be subject to hire 1 ui;yur w bgfr e j."or purchase by the Admiralty on the! l;o eoe bgfrye o.saine termis as existed prior to the coin-
bination. At lea st one moiety of the In the British House of Comnmons thetonnage built or acquired during the con- other day, an investigation was reqîiestedtinuance of the agreement shaîl be regis- into the resbipment of American cottoritered as British. Any company here-! front Liverpool to New York, tbus in-after taken into the combination shaîl c reasing tbe fariners' price of cotton inbe subjeet to the saine îerms. The England, and as to the effeet of the sys-Britishs companies included in the coin- tem of future options on the price ofbine shall continue to be B3ritish coin- cotton. The president of the Board ofpanies, qualified to own British Ships Trade made reply tbat information toand at least a majority of their dîrectors; hand did not îndicate any recent increaseshail be British subjects. Nothing shaîl in the re-export of cotton, arid Rightbe done to jeopardize the existing British H-on. Mr Balfour remarked that hieregister on the right of a vessel to flY knew no objection to the suggeste<jthe British flag. enqniry at to future options.
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Debenturesfor Sale,
Sealed tenders addressed to the Secretary-

Treasurer of the Town of Medicine fflat.
marked ,Tenders for Debentures," wîll b.
received up te 8 o'clock, p,m.,ton the 15th
day of September. 1903, fr the purchase
of $14,000.0O of Natural Gas Debentures
and $4,500.00 of General P.urpose Deben-
tures of the Town of Medicine Hat. both
at 5% and bearing date 29t1x September,
1902, payable at the Merchants Bank of
Canada at Medicine Hat in 20 equal annual
instalments of principal and înterest.

The higbest or any tender flot necessarily
accepted.

rApply te ýthe undersigned for any infor-
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A copy has heen sent us of the repart upon the
crop prospect of Manitoba and the Northwest Terri-
tories, prepared at the request of the Winnipeg Clear-
ing House Association. It bears date 4th August,
and was received just too late for last issue. We give
it in full, however, as a valuable condensed statement
,of the outlook for the grain crop at more than a
hundred points in aur prairie country. Harvesting
will be general during this week and next at ail but
a few places in Manitoba. In the Territories it will
average somne days later.

Analyzing the return, it is seeni that at oniy eight
,or ten points out of ninety-two in Manitoba are the
prospects considered "unfavorable" or "poor :" in the
miain they are good; for thougli the word used to ex-
press the prospect is in numerous places "fair," it can
be seen by looking at the next three columns that the
estimated yield of these districts is just as much ta
the acre as many which are marked <'good." The
,=pression, "very good," or "excellent," is used where

the estimated yield of wheat is 20 ta 30 bushels; that
of barley, 30 ta 4o bushels; and of Oats, 35 ta 50
bushiels to the acre. The average of wheat expected
in the province, as ncarl3 r as can be made out, is 18
to 20 bushels per acre; at only a dozen points is it
placed at 25 to 40.

The estimates made on August 4 th at three points
in Alberta, three in Saskatchewan, and sixteen in

jAssiniboia, bear out the farecasts made in aur pre-
viaus reports of crop prospects, namecly, that the Ter-
ritories will gîve larger relative yields than Manitoba.
Strong ternis are used ta describe the probable yield
this vear, "Very good"O-"exce1lent"-'never better"

-ae common. Nowhere is the crop af wheat esti-
mated at less than 18 bushels ta the acre; at most
Places it is 20 tO 35; the average is about 24. It is in-
teresting ta reniaFk, too, that the places promising
the greatest yxields are in the more distant Territories
of Saskatchewan and Alberta.

Recent information from the West, derived both
from letters and from callers, continues ta be af a
very reassuring kind. It is universally agreed that

>the Territories will have a record yieid af grain. WeIgive below aur weekiy telegraphic despatch about
Manitoba prospects. which left Winnipeg at noon
yesterday: "Weather during past week cool and
cloudy with frequent showers, The recent wet
wveather has donc a great deal ai gaod in inaturing the
late grain. The wheat in the main is ripening in

1splendid form. The cutting oi barley and oats is now
in active swing, and wheat cutting will be generai in
course ai the next few days."

THE PROVISION TRADE.

At the present wvriting, trade in butter seems ta
be almost dead, with nothing moving. Up ta date,
the exports have totalled onlv about 63,000 boxes, as
against nearly 135,000 boxes for the saine period of
last year. Fully as much, even if not rnorp than as last
year, has been made in this country, so the accumula-
tion of stocks must be very large. Country merchants
indeed are pressing for bids, but no one is anxiaus
ta touch the supplies at the prices asked. This is
probably the root of the trou 'bie ; tie disinclination of
B3ritish dealers ta pay anything like the prices which
must be realized in order ta make a profit on the
article, after paying for it here, allowing for freight,
insurance charges, etc. It wvould be unwise ta fore-
cast the ultimate outcome af present conditions. It is
interesting ta gather, from figures recently published,
that the export of butter from Denmark ta the United
Kingdom during last year was 1,890,000 cwt. 0f this
a fair quantity was in tins. Prices ranged fromn
is. iy/d. per Danish pound (a littie heavier than ours)
in November, ta a fraction less than a shilling in
August. It is worthy of note, too, that in Denmark
the most strenuous efforts are made ta ensure the
absolute purity and cleanliness ai ail milk products.
Attention is constantly paid, taa, ta a diminution in
the cost of manufacture.

In cheese the prices realized on the variaus
boards throughout the country have flot taken f ull
effect in the local market. Some dealers seem ta think
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that the advance has been rather too rapid, and that
a recessian is within the bounds of possibility. The
make continues ta be large, probably, indeed, the
largest for this time of the year in the history of the
business. Pastures have been exceptionally good.

The receipts of eggs are increasing, while the
quality also is said ta be impraving. Thaugh there
bas been no quotable change in quatations, there is a
tendencY toward higher prices.

The active demand for ail lines of smoked meats
continues. Some of the stocks are now in small com-
pass; more particularly does this apply to hams, the
indications for which point ta higher prices. Lard
remains steady, though packers as a mIle apparently
do not miss offers at any reasonable price. Pork and
its products hold very steady, under the good demand
which is lusual during the suimmer season, a state of
things accentuated by the recent Soc. rise in live
hogs.

BRITISH FIRE OFFICES.

A group of fire underwriting campanies, which
take as much as a hundred millions of dollars in net
premiums in a single year, and pay out fifty-three
millions of dollars for fire lasses, deserves attention.
Tfie group referred to consists of twenty-three British
companies which are doing business in the United
States, Canada, and various parts of the world, as
well as in the British Islands. A recent issue of the
London Economnist devotes a page or two ta the re-
view of the thirty-seven British campanies which are
doing fire business, and makes a separate table of
amounts and percentages for the twenty-three doing
foreign and colonial business. The Economist con-r
siders that last year was a remarkable one, owing ta
the manner in which nearly every part of the world
i*x which the great British companies now aperate
contribîîted its quota of profits ta the general resuits.
"In Canada the-profits earned were altagether excep-
tional, and are flot likely ta be repeated. In the
United States the year began badly with heavy lasses,
but, after the first three months, impraved so much
that larger profits have been earned than in any one
year during the Iast decade." The review deals only
with the grass surpluses of premiums over dlaims and
expenses. It gives the following figures: "During
1902 [caleridar year], thirty-seven British fire insur-
ance conipanies, small and large, received £2,4,9
in preminnis. The dlaims, paid and outstanding, were
£14,20,54%, or 52 per cent. of the premiums, and the
total expenses and commission were £7,423,216, or
34.46 per cent. The grass surplus of premiums over
dlaimns and expenses was thus f:2,9 18,529, or 13.54 per
cent. of the premiums. In the year 1901, thirty-seven
campanies had premiums of f2o,i60,i87 . The dlaims
were £ 12,839,740, or 63.69 per cent.; the total ex-
penses, £6,861 ,386, or 34.03 per cent.; and the grass
surplus a poor £459,061, or 2.28 per cent. of the pre-
miums. Much of the increase in premiums during last
year was due ta the higher rates obtainable in the
United States and Canada, and the most noticeable
feature is the drap of nearly a million and three-
quarters sterling in the amaunt of the dlaims. This

reduction was, of course, directly due to the lighter
experience in regard to fires."

COMPANIES WITH FOREIGN AND COLONIAL BUSINESS.

Net Claimas Total
Net Pre. Paid and IExpenses &

Names miums. Outstandingf Commission CC

AMount %of Amount of f

Alliance ............... _...............qo,
9 3- 4356oD 46-8- 3ý,833 34*86 18S-Atlas .,...........................5x6,093 27,~t 7 26o 182,626 353 12*01Caledonian ......... ............. 31,1 89,95 52-31 131:721 36'a6 1i i43j

Commercial Union ................. ,4,s 876,50 50:38 578893 3327 6'3
Cluardian.... ......................... 451,323 -38,.58 52 77 r6,5,781 36'74 -O*49Law Union ...... ...... ............... 19516 78,478 40'*- 

6
.,"

6 
3-- 76

Liverpool, London and Globe,. 19.. 5ff3,631j 996,3o8 Si *00 6.37,842 32*' 65
London and Lancashiire ..... ý..........1.209,519 579,325 47«89 432,099 35'72 16*»"
London Assurance ...... . .547.638 5,0 46'l' -93.5-- 3,4 85Mancbe',ter . ............ ............. 73,940 442,795 6o'4î 27t,804 37-50 20National of lreland. ................. 4 67~ 276,228 6S- r3 .9 33-95
North British and M. ...... ........... 86,o4o 979,666 52'50 62&-04 33'50 14-0Northem n......................_.....96,366 470,d36 49100 309,604 32'24 îS.z&Norwich Un*inl..............o,76,26. 554, 32 5.5 369,386 3433 14*14
Patriotie .............. ....... 9,6 2O,

6
3 S'74 31,010 34S39 9'87Phoenix ... .... 141,643 8CI1,39 6a*57 434,646 30»7. 6'73

R..yal........2763-521 1,446,276 52'34 952,138 34 * 1 î3*21
RoYal Exchange,...............579,4.6 ff0,225 Ê7- 195,163 3368 7 61Scttish Alliance............ ....:3., 9143. -5 ~14 33*57 13ý95Scottisb Union and Nat ........ 7,5 334.304 56'86 -0,769 34"14 9'0-State . çs ... gx ... 3 _ _71 .3......

Sun661 655,652 54*25 4 4882 3433 11'4

.no<.. 
....... ..... 6,555 254,624 49*3- i8,:8S6 ý35 90 145

Total (23 comnpanies).. 120,136,66010.,659,172 523 7,o23, x z 34.30 13*14

"The great impravement in the position of the
international companies may be seen by taking the
comparative figures for the same twenty-three offices
in i901. The premiums were then .I19 ,082,07 6, the
dlaims £12,331,247 ( 6 4~. 63 per cent.), the expenses
f6,50 51 7 5 3 (34.09 per cent.), and the gross surplus
.£24 5 ,07 6, or 1.28 per cent. of the premiums. In i901
the Caledonian, Manchester, Patriotic, National of
Ireland, and Union ail did very badly, but by a re-
vision of their business the position of ail of them has
much improved, and the Caledonian and the Union
have fully returned ta their former standing."

The policy of adding ta reserves instead of dis-
tributing surplus earnings in extra dividends is thus
commended by the Economist: "The British fire in-
surance companies have for many years past merited
respect for the financial prudence with which they pro-
vide for the future, and their moderation after the
prosperity of 1902 is to be cammended. They have
used their abundant surpiuses to increase reserves
rather than to add to the dividends of shareholders.
The total dividends paid amounted to îi ,950,569.-
of which as much as Î4,343,921 was provided by the
interest on investments-and the reserves for un-
expired risks and other permanent fire funds have
been increased by f 1,356,883." It is thus seen how
important and valuable a part îs played by interest
on investments among the sources of revenue pos-
sessed by fire underwriting bodies.

PROSPECTS FOR CALIFORNIA DRIED
FRUITS.

The state of the market for Californian dried fruits
is beginning to have interest for grocers and others.
The opening prices for several lines have been named,
but these, for the present at any rate, should be looked
upon as merely nominal; so many things enter, or
should enter, ii the calculalion before any true esti-
mate of the situation, so far as this market is con-
cerned, can be made. In spite of the opening prices
having been named, there is a degree of uncertainty
existing as to what figures the buyers will eventually.
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settie down to. It may be said, however, that apri-
cots are decidedly higher and that the present pros-
pects are for a continuance of the upward movernent
rather than for a decline. Peaches and prunes are
also higher, but flot to suich an extent as in the case
of apricots. So far as actual operations are con-
cerned, however, matters are in abeyance, both sellers
and buyers resting on their oars. Last year, it will
be remembered that there was a general congestion
of cars ail over the United States, and that this
affected the Christmas trade to a considerable extent.
In the case of dried fruits fromn the Pacifie Coast,
dealers received their stocks so late that in many
cases they had considerable stuif to, carry over. This
has made many buyers, particularly in the East, ex-
tremely chary of how they begîn operating. In the
meantime, the producers are holding very firm, and
show no signs of making concessions to induce pur-
chases. It looks as if the prune crops of France,
Bosnia, Servia, etc., wîll ail prove more or less failures.The California fruit crops also, taken ail round, prom-ise to be lighter than last year, though in Oregon
probably the yield will be a full one. Pacific growers
are probably taking the general shortage into consider-
ation, and feel inclîned to occupy a stiff position.

But, as intimated before, it would not be wise to
make any very definite forecast. Even if the state of
things to be expected in the States were settled, which
it is not, the Canadîan market could furnjsh problerns
Of its own. Much depends upon the crops of other
and more staple fruits. In the United States, there
is always a fairly deperidable market for dried apri-
cots, prunes, etc., although even in that country they
aie hardly looked upon as being arnong necessities.
ffere, on the other band, an extra large crop of apples
as for example was the case in 1902, means a con-
siderably dlminished demand for dried fruits. The
price, too, of these goods, makes a great difference;
a really rnaterial increase in values bringing about an
almost total check to the consumption. These fac-
tors have ail to be known and thoroughly digested in
order to arrive at a useful estimate as to the prob-
able course of the market.

THE FIRE WASTE FOR JULY.

The fire losses for Canada and the United States
during the month of July, according to the New York
journal of Commerce, were $r2,836,6o0, or an in-
crease of $2,800,000 over the same month last year,
bringing the total loss of the year 1903 up to $96,-
603,850, or only a little over haîf a million dollars Iess
than in the corresponding portion of Iast year. The
following comparative table shows the losses of the
last three years:

1901.
January ........ $6,574,950
February ........ 13,92,00
March.......... 5,036,250
April ........ ... 11,352,800
May.... ....... 22,e,150
June..........9,590000
July ......... ... 15,;14,100

Total ....... $04,666,150

1902.

$15,032,800
24,010,500

12,o56,6oo

13,894,600
144866,000
10,245,350
10,028,000

1903.

$13,166,350
16,ogo,8oo

9,907,650
13,549,300
i6,366,8oo
14,684350
12,838,600

$97,1 23,850 $96,603,850

FRATERNALS SLIGHTLY DISCOURAGED.

It is natural to expeet to hear eloquence when a
number of United States people get together in con-
vention. The average Arnerican is a ready speaker,
in public or in private. In the convention last week
of the Associated Fraternities at Montreal, which we
have already described in part, the speaking was both
free and forcible. Mr. McKay, of Cleveland, made a-
speech on the legisiative outlook, in which he re-
ferred to the Fletcher Bill1 concerning the regulation
of assessnîcnt societies somiewhat fiamboyantly as
follows: "The bill to which 1 refer can neyer pass,
for there is no legisiature on the top of God's green,
footstool that will ever consider absolutely wiping out
400 associations, protecting over 4,000,000 people.

Nevertheless, Mr. McKay bas the sense to per-
ceive that ail is flot well in the assessrnent fold. And
he has the pluck to say so, in the following words,
,as reported by the :%ontreal papers: "It 'seemed to,
hîir that soine check should be put upon the organi-
zation of so many fraternal orders. There was noý
dlcrand for them. The people of the country, lie said,
are flot rising up and demanding themn, and the most
of those orders that hiad corne into existence during
the last ten years had been through some person or
persons who sought for thernselves some office in
theni. Looking at the great number of fraternal so-
cieties already in America, and the things they prom-
ised to their members, lie thought that the Associated
Fraternities should take a step which would provide
for the consîderation of many, of them, thus doing
away with sharp rivalry and undue competition."

Some of the superfinous ones of which he com-
plains are already out of the way, as our tabulated
compilation of june, 1902, showed. When we shall
have completed the nineteenth year of "Counterfeit
Life Assurance," w'hich we hope to do next week, its
publication will show further decline. Meanwhile, we
note a few of the efforts made to meet the inevitable:
The Order of Select Knights bas increased its rates
to members of aIl ages. The Ancient Order of
United Workmen bas advanced its rates very materi-
ally, arranging to levy upon ail niembers ten assess-
ments in addition to their monthly dues. This cornes
heavy upon the old members. The Court of Honor
made a marked increase in rates besides charging a
per capita tax, which does flot, however, affect old
members. The Order of the Golden Cross and the
Union Fraternal League advanced their rates at aIt
ages. And the Protected Home Circle has increased
both membership fee and per capita tax. In the case
of the Mutual Protective League, the mernbership
was divided, the older members being permitted to
remain at the old rates and an increase being charged
the newer members. This tendency appears to be
general in those fraternal orders whose affairs are con-
ducted with reasonable prudence.

-Our Mr. Wales informs us that the Maisons Banik at
Trenton wîll open a sub-branch at Frankford shortly.

-The branch of the Ontario Bank, which was opened
at Trenton, Ont., last February, wil be moved into new
and up-to-date premnises in that town on the main street
near the post office in a few days.
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A MONTREAL LETTER.

In view of the great doings and the unusuai features
which we are told are to characterize your Toronto E'K-
hibition this month, King's prescrits, and Princess Loui se
presents, and Lord Dufferin's presents on view, and the
Coldstream Guards' band forbyc it may seeni a.grmai1 thing
that we are to have an Exhibition in Montreal next yenr.
But such, 1 believe, is the case, and it will mean a good deil
to this city. The Board of Trade, the French Chambre de
Commerce, and the City Cotincil, together with the Council
of Arts, the Business Men's League, and many other bodies
of an industrial and agricultural kind in near-by places llavc
corne together to carry out the purposes of the Montreai
Industrîal Exhibition Association, whichi has received in-
corporation from the Legislature of Quebec, and it has
already a Goverriment grant of $i2,ooo. It is to have a
hundred members, s0 as to spread not only the responsibility
but the interest of the enterprise. I only hope that we may
not discover that "in numbers there is wcakness." Any-
how the bulk of the work of get.tiig rip such a thing will be
sure to faîl upon the willing few. The provisional directors
tinder the charter are named as under: Hon. F. L. Beique,
Hon. L. J. Forget, Hon. J. D. Rolland, Hon. H. B. Rainville
Mayor Cochrane, G. E. Drummond, R. Wilson-Smnith, Henry
Miles, Aid, Laporte, T. Gauthier, and J. X. Perrault.

Montreal shows great commercial activity. The barb-,)r
is busy, and the congestion on the wharves which has caused
so much delay and trouble to our mierchants ever since the
navigable season opened is slowly being bettered. In spiteof aIl that you may hear, ini Parlianient or out of it, about
Montreal Harbor, the traffic continues to increase. Thece
is much building proceeding ahl over the city. Figures pub-
lished this week state that since rst January, and rip to th-ý
end of July, the value of buildings erected lias been $3,652,-ooo as compared with $2,I25,ooo and $2,105,000 in seventh
months of each of two preceding ycars. The railways ap-
pear to be over-run wîth work, and are widening theirborders both in town and in the outskirts. 1 was told last
niglt that the Grand Trunk so uirgently wants a portion oF
the site of the Merchants' Cotton Company, at St. Henri, that
they are paying $Jo,ooo for a piece of land on which one if
the company's building stands-whjch, of course, will have
to corne down.

A meeting of hardware wholesale dealers, delegates be- 9îng present front aIl over the Dominion, was held here to-
day, the principal purpose of the meeting being the shortets-
ing of selling termis, as proposed by the rolling milI men,
iiail mantifacturers, etc., which we referred to several weeks
ago. It will be remembered that the manufacturers pro-
posed curtailing terms to 6o days, or :2 per cent, off for
cash. The jobbers in their discussions to-day favored fix-
ing the linait of their terms at go days, instead Of 4 monihs
as heretofore, or 2 per cent, Off 30 days, and it is expected
that the manufacturers will make their terms to coincide.

A change is made in the directorate of tbe Canadia¶
Pacifie Railway in the shape of an addition to its numbers.
The new members are: Hon. George A. Drummond, Hon.
Robert Mackay, Mr. R. G. Reid, and Mr. David McNicoll,
who is now vice-president and general manager of the coin-
pany, and Mr. Clarence W. Mackay, of New York, son of
the late John W. Mackay, of cable faine. This leads me Io
notice also that the seat on the board of the Bank of Mont-
real, vacant by the death of Mr. Andrew Gault, bas bee 1
illed by the appointment as a direetor of Senator Robert
Mackay, president of our Harbor Board, who resigns his
seat as director of the Merchants Bank of Canada to join
the board of the larger banik.

I do not know whether you receive the Montreal
Gazette, but that journal for Monday last contains in an,editorial article some striking figures about this port quotel
in part from the Northwestern Miller. These comparisons
show that the quantity of grain shipped from this port last
year was almost 20,000,000 bushels-a large part of it United
States grown-wbile New York's grain shipments were 36,-:766,000 busheis, and those of New Orleans, the third large3t
grain shipping port on the Atlantic Coast, r8,5r,ooo bushel;.'I wiii eut out the article and send it to, you, for it deals with
ýour shipnients of cattle as well as grain, and shows that

jwe do more shipping export business here in seven months
than Philadelpbia, Boston or Galveston do in twelve.

You have no columu for amusements (why have you
not?) as some financial and insurance papers have. Ther.!-
fore, I suppose I must not descrîbe the Valois regetta or the
WVestmouint games, or the Forest and Stream amusements.
But the gatherings of varions groups of mercantile or
financial folk for puî-poses of competitive recreation are
getting to be so niumerous, in Ontario as well as in this and
other provinces, that I prediet you wiil have before long ;o
print a eolumn entitled " Sport." A friend, who heard the
letter read and took down somne sentences from it, was
telling nie on Sunday night about a remarkable pronounce.
ment by that able divine, Mgr. Bruchesi, which was giveri
out from the Roman Catholic pulpits of the east end yester-
day. His subjeet was Sabbath desecration; and his con-
demnation of it was severe. He called the goings-on at the
Sunday gatherings in the French quarter "profane amuse-
ments, which are an intolerable scandaI." These " pagan
amusements. organized by greedy specixlators, lead people
to desert mass and break the family tie." Swimming
matches and horse-races by day; dances at night; and the
abuse of alcoholie liquors by men and women, young arid
old, "ý ail without an efficacioris moral safeguard," the Arch-
bishop declared to be an affront to the Aimighty; and he called
upon the municipal authorities to pass by-iaws to prevent
such desecration of God's Day. The worthy prelate's words
were needed, for sorne of the places he condemns witness
far more demoralizing exhibitions than the comparatively
harmless hand-concerts at the Solimcr Park.

Mount Royal.
Montreai, i2th August, 1903.

OUR HALI FAX LETTER.

The officiai circular, issued last month by the Demerara
Chamber of Commerce, indicates that things are comning
our way, soi far as the sugar trade is concernied. Tbree years
ago only a f ew hundred bags of Demerara sugar came to
Canada, neariy ail the output being marketed in New York.
The circular alluded to says that no freights are now offer-
ing for New York, nearly aIl the sugar being shipped to
Canada. Up to, July 16th, there had been shipped to St.
Lawrence and Maritime Province ports over 17,Oo tons of
sugar from that colony, and it is probable that the total ship-
ments to the Dominion for the year wili be over 5oooo tons.
The following is a comparative statement of new molasses
exports from Barbados to July iôth, 1902, and 1903, respec-

itîvely:
1902. 1903.

No. Puns., No. Puns,
United Kingdom ................... 393 193
United States .................... 143 2
Newfoundiand.............4,843 12,936
Montreal....... .................... î,881 656
Quebec ................. 4,388 1,822
Maritime Provinces................8,531 8,020

Total............ .... 41,479
In 1902 there were 3,900 puncheons shipped from Bar-

bados, after Juiy 16th, and the most reliable information
places the quantity remaining for shipment this year at
3,500 puncheons, nearly ail of which, wiIl go to, the Maritime
Provinces. It is only necessary to compare the quantifies
sent to the St. Lawrence in igo2 and 1903 to see that there
will be the greatest scarcity of molasses this year that Can-
ada has ever experienced, especially as the season of i902
was commenced with larger stocks in the importers' hands
than in 1903.

The town of Amherst is having trouble over its sewers.
Mr. Clarke, who had' the contract for putting in the sys-
tem, -and wbo, it is alleged, raised the levels, bas been
ordered by the Town Council to discontinue work, and bis
contract bas been cancelled. The town is advertising for
500 laborers and ten foremen, and proposes to complete the
work by day labor. The contractor in thie mîeantime has
brought suit for beavy damages, and the'end is not yet.

Mr. E. L. Thorne, general manager of the Union Bank

24,256
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Promise of Crops in Manitoba and the Territories
The figures and statements on this page are those furnished by correspondents of the Bank Clearing Flouse

of Winnipeg. -They refer -to 92 points in Manitoba and 22 in Assiniboia, Saskatchewan, and Alberta. Thie average

yield of wbeat expected ini Manitoba-is ÎS -t20 bushels to the acre. In the Territories it is about 24 bushels.

Harvesting bas begun in Manitoba, but in the Territories it will be general towards the end of the present month.

Th 'e table gives average yield of wheat, barley, and oats, expected per acre ; also the dates at which harvesting will

be ini full swing -

MANITOBA

District.

Alexander
Altamnont
Altona
Arden
Bagot
Baldur
Belmont
Beresford
Beulah
Birtle
Bradwardine
Brandon
Carberry
Cartwright
Carnian
Carroll
Clearwater
Crystal City
Cypress River
Deloraine
D)ominion City
pugald
FElgin
Ehn Creek
Emerson
Fox warren
Gladstone
Glenboro
Gilbert Plains
Gretna
Griswold
Hamiota
H artney
HollaIId
Holmfield
Kemnnay
Killarney
LaRiviere
Lauder
Letellier
McGregor
Margaret
Mariapolis
Melita
Methven
Miami
Miniota
Minnedosa
Morden
Morris
Neepawa
Newdale
Ninga
Oak Lake
Oxbow
Pilot Mound
Pipestone
Plumas

Crop Prospects.
Fair

Below average

Fair
Poor
Below average
Below last year
Better than last year
Average
Good
Light
Good
Fair

'j

Unfavorable
Fair
Pour
Good
Light
Fair
Good
Medium
Fair
Fairly good
Very good
Fair
Very good
Below average
Fair
Good

6'

Light
Poor
Fair

e'

Light
Fair

e(

Poor
Fair

Some very good
Good
Excellent
Not too good
Light
Good
Fairly good
Good
Fair
Good
Light
Good
Light

Probable yield

25 30

35 55
25 30

40 50

30 40

20 20

30 25

40 40

50 75
30 55
40 40

20 30

30 50

40 50

30 40

25 30
23 30

30 40

23 30

30 50

25 35
25 25

25 15

30 35
40 40

50

40 50

30 30

35
25 30

25 30

30 40

35 50

30 40

35 50
25 25

Harvest
will be
genteral

Aug. 15

15

12

20

20

20

ICI

7

15

20

15

20

15

10

15
15

21

20

15

20

25

18
Sept. 1

Aug. 10

20

12

15

25

15

18

Sept.

Aug. 15
15

8
20

15
18
20

15
20

10

30

18

35 65 24

25 30 20

18
35 50 25

25 35 10

Sept. i

25 45 Aug. 15

District.
PIum Coulee
Poplar Point
Portage La Prairie
Rapid City
Rath well
Roland
Rosebank
Rosenfeld
Russell
St. Agathe
St. Jean Baptiste
Selkirk
Shellmouth
Shoal Lake
Sidney
Solsgirth
Somerset
Souris
Steinbach
Stonewal
Strathclair
Swan River
Thornbill
Treherne
Virden
Waskada
Wawanesa
Westbourne
Whitemouth
Winkler
Woodlands

Crop Prospects.
Fair
Light
2/ last Year'S Crop
Verv fair
Fair

Pretty good
Medium
ý4 of a crop
Good

e'

e'

Fair
Very good
Middling
Fair
Small crop
2/4 last year's crop
First class
Below Iast year
Poor
Fair
Light
Very good
Fair
Lîght
Excellent
Fair
Fair

Probable yield

15 30 35
10 25 40

15

18 6o
17 25 30

18 35 35
15 35 45
15 20 25

20 20 45
12 20 20

12 30 25

25 35 45
20 30

20 30

18 30 40
28 4c, 6o
15 25

15 30 30

18 20 25

18 20 30

23 30 55
22 25 50

10

15 25 35
18
15 18 30

15 20 25

23 35 55
30 30 25

15 30 35
20 30 40

NORTH WEST TERRITORIES

Probable

D)istrict. Crop Prospects.

Arcola, Alta. Very good 22 35
Carievale, Assa. Excellent 25

Carnduff, Assa. Very good 18 35
Estevan, Assa. Gond as any 26 35
Gainsboro, Assa. Fair 18 40

Grenfeil, Assa. Very Fair t8 40

Indian Head, Assa. Good 23 45
Leduc, Alta. et30 35
Lumsden, Assa. ce 26

Moosejaw, Ass. et 25

Moosomin, Assa. Excellent 22 30

Pense, Assa. Good 25 35
Prince Albett, Sask. "30 40

Red Deer, Alta. "50 35
Regina, Assa. Very good 20

Rosthern, Sask. Never better 25 20

Saskatoon, Sask. Fair 18
Sintaluta, Assa. Good average 18
Wapella, Assa. Good 18 25
Whitewood, Assa. 64 20

Weyburn, Assa. es 27

Wolseley, Assa. te 20

Harvest
wiIl be
general

Aug. 17

15

15

15
20

10

12

Io

20

15
10

20

20

28
10

25

20

20

15

20

25

20

21

15

20

20

15

20

15

17

15

Harvest
wll be
general

A'xg. 20

25

Sept. 1
Aug. '12

20

25

26
27

Sept. i

AUg. 25

Sept.
Aug. 30

15
31
23

15
20

Sept. i

Aug. 27

20



2[2 H ON T R TI'E

of Halifax, is back at bis desk,'after a four montbs' trip to
the West Indies and to Europe. He found the affairs of
the branch at Trinidad in a satisfactory condition.

The perennial agitation for a better steamship service
for the transportation of Nova Scotian apples to the Eng.
iish market, bas resuited in the Canadian Pacific offering toput on fast boats on the St. John and London route ta caîl
at Halifax, providing flot less than 6,ooo barrels of apples
are available for cach saiiing at nat less freight than threeshillings per barre]. This business is now handled by theFurness-Withy Company, under Dominion subsidy. Therewill probably be about 400,000 barrels this season for export,but with the two interests competing, it may flot be pos-
sible ta give the C.P.R. the guarantee required. The Hali-'fax Board of Trade and the Fruit Growers' Association arenow workîng on the project, and sometbing may corne of
the negatiations.

Mr. Harry Piers, curator of the Provincial Museum, isnow going through Nova Scotia making arrangements withmining men for a display of the minerai wealtb of NovaScotia at the forthcoming Exhibition from September qthta i7th. It is intended to make this a permanent exhibtof a character that will advertise the mines of the province,and bring tbem more prominentîy to the notice of
capitalists.

The new steamer for the Halifax and Canso service isreceiving ber finishing touches, and will make her first tripin a few days. It was expected to have bier on the routeearly in the season, but the builders were iatc in handing hierover to the company. The new steamer building for theHalifax and St. John service is also nearing compietion, andwill go into commission this autumn. She is a fine, strongiybufît steamer, constructed especially for the severe strain ofthis rather difficuit service.
A revival of interest in West In<lia trade matters basbeen aroused by the presence in this city of a number ofprominent business men from Trinidad and other coloniesin the last fortnight. You bave already beard, 1 sec, froniMr. T. Geddes Grant. Mr. C. W Meaden, superintendent

of Government stock farms in Trinidad, bas been in the pro-vince for some time. and together with Mr. W. C. Jardine,a prominent Trinidad planter, bas visited different sectionsfor the purpose of purcbasing improved stock. Witb theco-operation of B. W. Cbipman, secretary of Agriculture forNova Scotia, Mr. Meaden bas secnred a nurnber of choicelybred animais. There is 'considerabie advantage in buyingthese in Canada, as they can be ianded in Tninidad at a costof about $20 per bead for freigbt, as against £2o from Eng-
land.

Halifax, August îoth, 1903.

OUR PAÇIFIC COAST CITIES.

A correspondent, who bad spent some days in Van-couver and Victoria iast mnontb, is much enamored of both.He says Vancouver is by far the busier and more up-to-dateof the two places, but both have cbarms. We quote from bisletter, dated 25th July- "At present Victoria is tbrongedwith tourists from ail parts of the world. It may weIl bedescribed as 'the most beautiful Canadian city,' and 'the gate-way ta the Orient,' and ai that, but it certainly is not aneasy place for a drummer to, get orders or for a businessmlan to do business quickly. The people Itad easy lives, doflot worry, and very generaîly enjoy themseives. The flowershave assumed their inost gorgeons bloom, anai tbe iawns andhedges are always in the pink of condition. The 'English-mnan' predaminates, and as a natural sequence cricket is thegame of spart. Even business men close their offices earlyto engage in this pastime.' The retreats for recreation aroundVittoria are easy of access, beautiful beyond description, sand during the summer months a-large number of peopletoss their keys ta the janitor, their care to the dogs, and be-take tbemseives to some metropolis of nature, where, amidthe leafy bowers and purling streams, they may sleep, smokeand fisb, while extracting the ozone from the pine clad huisof British Columbia. Thus do tbey iead gentie and long t

lîves. Victoria is the home of many retired English naval
iand military men, and other pensons of note, who have
.,elected this place froni their worid-wide travels, as the most
desinable spôt of ail the globe in wbich ta enjay the declin-
ing years of a busy life. The memories of a trip ta, Victoria
will ever remain fresb in the minds of those fortunat@
enough ta visit the place."

NEW NEWS FROM LABRADOR.

The presidcnt of the 'Halifax Board of Trade was iin
Labrador iast week, and came home with a very diffenent idea
of its summer climate from that with whicb be set out. He
did wben atarting very much as tbe yaung lady of Dayton,
Ohio, did wben invited to spend Jue and Juiy in Toronto.
Sbe took ber beaviest clothing and bier furs-and she was
considered ini Dayton a narmaily intelligent girl toa. Mr.
Dewolfc took bis beaviest winter clothes in July ta Labrador,

coid and pitiless Labrador " as same poet bas calied it.
But whcn bc neached Hamilton Inlet, which serves ta divide
that ternitory froni Quebec province, it was 98' in the shade
an the sbip's deck, and bie bad to put bis wetted bandker-
chief in bis hat ta ward off sunstroke. Therefore bie thinks
people should know that there is real summer up there.
Referring ta the lumber aperations of Labrador, Mn. De-
wolfe beard glowing accounts of the quaiity and quantity
of spruce there. Wbiie bie could not say whether they wereexaggerations, bie deciared that in certain places hie saw
the biggest iogs hie ever saw in bis life. He tells the Chronicie,
that Alfred Dickie of Stewiacke cut about ane million and
a haîf feet of lumber last year, and this year bie expects toincrease that amaunt, intending ta erect another miii there
very sbortly. It looks as if the interiar of Labrador might
sanie day see a wonderful deveiopment.

Mr. A. P. Low, of the Dominion Geological SurveyDepartment, bas heen in Haifax for some time fitting o-44.the seaiing steamer "Neptune," for a twa years' expedition
ta Hamilton Iniet (Labrador), and Hudson Bay regions.This exploring party is being sent out by the Feder-4i
Governmient to search for iran ore on the Labrador, togather data regarding Hudson Bay navigation, and the po,;-sibilities of shipping by that route, and ta make other re-searches. Two American expeditions will also visit portions
of the great nortbern peninsula this year. The first is thatof Mr. Leonidas Hubbard, of "Outing," wbase objective
point is the Nauscopee tribe of Indians. Tbis party basaineady gone nortb. Tbe other expedition is that of Col.
Wiliard Giazier, wbo was nartb last year, and is returning
there again this seasan. Me wili try ta reach the GrandFalls up tbe Nartbwest River froni Hamilton Inlet. Veryfew white men bave seen these falîs, which bave been de-
scribed as exceeding ini grandeur those of Niagara.

ROWILEY SENTENCED.

George Rowley, ex-manager of the Elgin Loan Co., of
St. Thomas, Ont., wbo bas confessed ta having forged, stoien
maney, and perjured bimself, bas been sentenced ta twelve
years' imprisonnient in Kingston Penitentiary. The judge,in bis address, commented on the fact tbat while, in meting
out this punisbment, bie bad taken into consideration the
facts that Rowley bad gone an froni bad ta warse in thehope of repairing bis first lasses and without the persona!
gain of a nc cent, and that hie had done aIl in bis power to
straîgbten ont matters, yet the prominent position of the
criminal, bath sociaiiy and in the churcb, would make theresuit of bis crime very far-reacbing. Others holding
similar positions of trust would bave ta be deterred from
;uch lapses, at wbatever cost ta the individual. The reading
of the statement made by Rowley froni notes in bis owtx
handwriting made sanie dramatic moments in the court-
room, and strongly reminds the admirers of Wmn. Dean
F{oweil's of certain parts of tbe "Q uality of Mercy." Some
passages in 'Rowley's confession deserve ta be commiitteci
o memory by many people in the present day of stock
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%peculative excitement. For example, in telling the story of management desires to hav e Andrew s freed to assist in the
bis first temptation, Rowley said: "In an unguarded hour, elucidation of his affairs or those of the îvrecked bank. The
I was induced to place a part of this money on an invest- shares in which hie speculated so heavily and whiehi mostly
ment of a speculative nature. It appeared so easy to makt served to bring about his downfall, Amalganiated Copper
a littie extra money under the circuffstances. But, although Stock, which ivas quoted as high as iio somte time last ycar,
I did flot realîze the danger at the time, your Honor wîll was last week as low as 38.
believe me when I tell you 1 now know that that hour, and The new building on St. James street, in Montreal, ta
,not this one, was the most critical one of my life, the part- be occupied by the Bank of Ottawa, promises to be a hand-
ing of the ways, and up to that time the only step taken sorte one. The contract for it bas been awarded to a
which I desired ta keep secret from those I love best." Chicago firm; and soine of the stone is already on the way,

He then went on ta say how if that first investment had and excavation of the fouuîdations has begun. lIt is to be
proved a failure he would have been lucky, for he would ten stories in height. The two lower stories are to be buiît
not have entered the speculative arena again. Unfortunately, of Stanstcad grey granite, the rernainder of grey canyon
however, it proved successful, and that success paved the stone front jîcar Cleveland, Ohilo, or similar to the stone of
-way to alI his after-misery; for in the second attempt ta which the Liverpool, London & Globe great office building
make money easily, which naturally followed the firsto he ini the sanie cîty is built.
iailed, losing aIl made before and a lîttle more. After that A meeting of the directors of the Canadian Pacifie Rail-
it was the thrice-told tale of further investments ta make wywshl n1ote]o h ohis. twil otegood the previous losses. of deceitful hope leading deeper inmportant bnisîness was done. For o11e tlîîng, it was de-
and deeper into thse mire, of perpetual slavery coverîng up eided to inerease the dividend on commont stock froni 2Yz
'the tracks of crime, of tortured efforts ta keep his face t~ o 3prcetfothhafyr.Teual2 prcn.

one worhl, finaly the breakdanti afte curiinaînd a Beakn dividend on preferred stock was declared. The results of
anc ithl-bforetherelntlss fte ursing im.Beaing the railroad's operations for the fiscal year ending June 3oth

Mr. flIowell's book in mind, we would flot say that tact is îast were: Grass earnings, $43,957,373; working expenses,
straniger than fiction, but that the best fiction and real fact $28,120,527; net earnings, $15,836,845; other ineonle, $1,286,-
'bear a wonderful likeness. 812; total net income, $17,123,658; less fixed charges, $7,052,-

197; less amounit applied against ocean steamships, $i5ooo;
HE "'WANTED TO KNOW." net revenue available for dividends, $9,921,460.

E. T. Hooley, whose rise to financial notoriety and
A case in which an auditar made an apparently proper temporary wealth was a feature of London business circIcs

objection to expenditure which he could flot understand or a few years ago, hias apparezitly "struck bad luck." Thse
justify, is related in the August issue of the Incorporated British Attorney-Gencral lay lias instructed tlîe director >f
Accoufitafits' Journal, of London, England. The difficulty public Proctïons to investigate some of Hooley's transac-
:arase betweefl the parish council of Hawicl, Scotland, and tions5 as promoter of the Sapphire Corundumn Mine, of Can-
its auditor, and the officiai seems ta have justified what in ada. Ini the course of thse hearing of a suit to recover money
.American slang would be called his "lIcick " about some items paid in cofinection with thse deals, justice Darling char-
of expenditure. Here is thse story: At a meeting of thse as fraudulent and declared "it was a grave reflection on the
1parias Council a letter was read front the Local Government courts of this counîtry tisat such a thirig cauld occur in the
Board, asking what the council had ta say against being sur- middle of London. Thinible-riggirig on a race course was a
.,harged wîth a sum of f12 los., ta which tise auditor had simple crinme eompared with the transactions of tèese people
drawfl attention, in the event of the board declaring the saine îhmlinistaofps.
,to be illegal. One of tise items was a contribution of 19 A St. Thomas man lias remninded the journal, of that
towards the Maintenance of the House of Refuge. Mr. J. city, that sanie years ago tise Ladies' Aid Society of tise
,G. Wînning, thse chairman, said' he was flot clear as ta First Methodist Churcis issucd a booklet of "Favorite Quo-
whether the Local Government Board hail any right ta force tations of Citizens of St. Thomas."~ In thse light of
these matters. There was no doubt of the benefit of tise subsequent events two at least are of special interest. The
place ta thse tawn. Thse auditor's abjection was that thse favorite quotation of George Rowley, the self-eonfessed de-
house was used for the accommodation of able-bodied tramps faulting ex-manager of the Elgin Loan Co., was as follows:
and others who were flot proper objects of parochial relief. "We live in deeds, flot years; in thoughts, flot breaths; in
*Befare finally disposing of thse matter, it was resolved ta mnake feelings, flot.figures on a dial. He most lives who thinka
a joint representation ta thse board by the town counceil and Most, feels thse noislest, acts tise best." Thse favorite quota-
thse parisis council. Thse other item was 13 i05., a subscription tîoris of A. E. Wallace, president and manager of the defunct
ta tise cottage hospital, which tise auditor maintained was Atlas Loan Company, were Macaulay's words: " Succeed-
-nat for the benefit of the poor of the parish withîn the mean- îng generatians change the fashion of tiseir morals with their
ing of tise Poor Law Act, in respect that paupers were nat hats and tiseir coaches; take some other kind of wickedness
received into thse hospital for treatment. The cisairman under their patronage, and wonder at the depravity of their
taid that assistance was guven ta those who for thse time be- ancestors,» Very curiaus reading. this, when we consider
ini were unable ta work, and it was resolved to ask thse isow far from their high moral or intellectual ideals these
Local Goverrnment Board ta give the matter further con- two mien were led by following false lights and by con-
-sideration. fused notions of financial etisies.

FINANCIAL ITEMS.
LIFE ASSURANCE.

It is agreeable ta read that Mr. Bliss, the Gavernor of
-the State of Michigan, declares that he has been wrongly Thse Sun Life Monthly puts a question pithily when it
-reported as favoring thse speedy release from prison of Frank says: It may somet¶mes be isard for a man to meet the lîfe
.C. Andrews, who wrecked thse City Savings Bank, of Detroit, assurance premiums as they fall due, but haw would your
ýsentenced ta fifteen years' incarceration. What hie said, mn wife meet the buis whicis would faîl in daily should she be
reply ta an interviewer, was- "I have been asked an ail Ieft alone?
aides by friends ta consilder the matter of Andrews' release, It is announcea that Preliniîiary arrangements have
tbut 1 have told themn that 1 would flot consider it until the been completed for the annual meeting of the National Asso-
depositors in the wrecked City Savings Bank. the People' ciatiOn of Life Underwriters, ta be held in Baltimore from
tisat sufferedin, tise dealinga of that time and the men who usaOtbr1h oTusdyOcbe 5,nx.'have been trying ta straigisten otut Andrews' affairs, should Tusa, ctbr3ttThsdyOtor thnxt
camne in a body and petition for his release." Non is it truc, A campany is being arganized in England ta insure ail
says tise Detroit> Evening News, that the Union Trust Co. forms of motor carniages against break-downs and damages
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due to accidents. This is a novel forma of accident insur-
ance, but from the increasing use of automobiles ini Eng-
land the promoters think they will have a large field for
their special line of work. If is estimated that there are be-
tween 6,ooo and 8,ooo motor cars in use in the United King-
dom. The policy contract will caver damage ta the carniage
wherever it occurs. Periodical exàininations of the car-
niage will be made, and accidents and breakdowns thus
averted. Where they occur the palicy will apply.

It is impossible flot to admire the extent and vigor of
an agency staff af a lufe company which can write $55,ooo,aoo
life insurance in a single month. But this is what the New
York Life agents did in July. President McCall and vice-
president Perkins have built up an agency system wonder-
fully well adjusted to, the securing of good resuits without
excessive expenditure,

The Equitable Life Assurance Society shows a shrewd
appreciation of human nature when it mnakes rewards, such
as trips abnoad, one of its stimuli to renewed exertion in
the intenests of the campany. One day last week some
seventy of the Equitable Lufe Company's agency force
from Pittsburg anrived at the Windsor Hotel in Montreal,
on a two weeks' vacation. Thence they went to Plattsburgh,
Lake Champlain, Saratoga and the Hudson to New York.*Whilst in Montreal they were in charge af Mn. Edward
Schmidt, supenintendent of agencies for the Province of
Quebec. The trip bas been given themn by the company as
a return for specially good work done by them.

The Modemn Woodmen of America, formed at Rock
Island, Illinois, in 1883, bas grown to be one of the large
fraternai societies of the United States. At the close of i901
it had 63i,ooo members. It held a convention the other day,
when 469 delegates were present, and the question of increas-
ing rates of assessment came up, their present rates being
confessedly inadequate. Upon being canvassed, 254 favored
an increased rate, but only 171 voted openly for it, because
they thought that to raise rates would cause 100,000 or 200,-
Oaa members to leave the society. A compromise plan was
adopted which is described as removing te, a great degree
the inequalities of their present, inasmuch as the rates more
nearly confonm ta the nisk assumed at each age.

It is nat long -since we gave a partial fist af the many
fraternai associations ai the United States and Canada,
whose names were the more curious and striking. But now
we are able to make anothen beautiful list which sens ta
us ta be almost new. The following arganizatians
are represented at the convention of the "Associated
Fraternities of America," in session this week in Mont-
reai: Amenican Plouglimen, Logansport, Indiania; Bankers'
Fraternal Union, Cleveland; Brotherhood of American Yeo-
men, Des Moines, Iowa; Daugliters af Columbia, Chicago;
Fraternal Tribunes, Rock Island, Ill.; Grand Fraternity,
Philadelpisia; Highland Nobles, Des Moines, Iowa; Home
Guards af Amnenica, Van Wert, Ohio; Knights and Ladies of
Columbia, South Bend, Ind.; La Society des Artisans, Mont-
real; Loyal Mystic Legion af America, Hastings, Neb.;
Modern Brotherho 'od af America, Mason City, Iowa; Modem
Orden of Praetorians, DlIlas, Texas; Mystic Toilens, Des
Moines, Iowa; Mystic Workers, Fulton, Ill.; National Pro-
tective Legion, Waverly, N.Y.; Order af Amnericans, Greens-
bury, Pa.; Sons and Daughters af justice, Minneapolis,
Kan.; United Modemns, Denver, Col.; Modemn American
Fraternal Order, Efflngham, Ill.; Fratemnal Choppers ai
America, Des Moines; Equitable Fraternal Union, Neenah,
Wis.; Independent Order af Lions, Portland, Oregon; Fra-
ternal tlankers af America, St. Louis. Thse aficers ai tihe
association in session at Montreai are: Mr. C. H. Robinson,
af Philadeiphia, president; Mr. W. R. Edison, af St. Louis,
vice-president; and Mr. Edmund Jackson, Fulton, Il., secre-
tary-treasurer

Thse very gaad impression created b>' Canadian flour
recent>' at the Osaka Exhibition in Japan is beinýg remens-
bered naw, when there is an estimated shortage in the
Japanese and Carcan wheat ctops ai about 30 per cent
Canadian dealers are advised ta look inta the matter.

FIRE INSURANCE ITEMS.

Mr. J. Phiiip Bamiord, af New York, has been appointed
general manager for Canada and the United States ai
La Gardienne Fire Insurance Society ai Paris.

According ta Mr. George H. Tyson, of San Francisco,
the Pacific Coast lire losses for July wîll exceed one million
dollars, making it onc of the largest month's losses in the
history ai thse Coast. Thse increase in Pacifie Coast losses
ta the end ai June is $2,sao,ooo over 1902.

Mn. W. H. Stratton, af Hartfard, Conn., manager ai
the Factory Insurance Association, is iii with Bright's
diseas'e, and not expected ta recover He recently retunned
front 'W ndon, Eng., where he had gone ta attend the con-
ventiof of the British Pire Prevention Committee.

The Alliance Insurance Ca., of London, Eng., are ap-
plying far power ta do business in the State ai Illinois. The
business af the Imperial Insurance Co., which was recently
merged in the Alliance, is in several af the States ta, be liqu-
dated by the latter's agents in Chicago, Messrs. Lyman, Otis
& Ca.

It is perhaps nothing more than amusing to, hear that
in an 'Ontaria can-munity, Trenton ta wit, the suggestion
has been seriausly made, ta tax the ,insurance companies, that
they shall help ta maintain thse fire-fighting equipment ai thse
place. Lt is possible that these people think as same other
people do, that lire insurance is a ver profitable business.

The foilowing very neat little stary, with a moral, is
told by Mr. George W. Dewey, secretar>' ai the Niagara In-
surance Ca.: There was an aid waman who came ta one of
the company's sauthern agencies to insure her house and
furniture. "We haven't had no insurance fer five years,"
she explained. "We hev jes' been dependin' an thse Lard;,
but 1 says ta my aId mans, T says, thet its terrible rislcy, 1
seys."

Tise New York Insurance Press and the Ottawa Free
Press are carrying on a cantrovers>' respecting thse in-
crease ai rates în thse much-burned capital ai Canada. Thse
Free Press seems ta think that the companies should stand
still with their hands in their pockets and watch without
pratest a place which boasts ai hundreds of acres ai Inuber
piles eating up their hard-earned dollars. An increase of
rates ta counterbalance in same degree the heightened nlsk
is mercenar>', and flot ta be thauglit of for a moment, aur
Ottawa contemparary thinks. Sucis a position may be gen-
eraus, but is hardly business.

Reports ai one hundred and twenty-eight electnical fires,
lasses aggregating $471,700, have been received during the
last quarter by the Electrical Bureau ai the National Board
ai Pire Undenwriters in the United States. Thse board gives
the iallowing summary ai fines caused by electricîty. Twenty-
eight lines were caused b>' the gnounding ai circuits, ai which
thirteen were an awnings, metal work, and roofs ai build-
ings, and ten were an gas pipes. Reports have been received
ai twenty lines due ta crasses ai telephone, telegraph and
signal wires with high potentiai circuits. Five fines were
occasioned by open link fuses nat enclosed in cabinets, - Ten'
fines are reported as due ta short circuit in flexible cords.
Ten fines were caused b>' lightning, in four ai which the
lightning entered aven wines, and in two cases aven sprinkler
pipes. Five fines were occasianed by overheated rheostats.
twa' ai which were on eiectric pars. 'Lhree lines wene due
ta overheated pressing irons. Five fines in show windows
wene reported.

FREE TRADE ZONES IN ITALY.

We have received irom thse secretar>' ai the Cobden Club
what appeans ta, be a circulan letter, entîtied "Free Trade
Zones in Italy' Mn. Harold Cax says: '<Tiere is a move-
ment naw in progress in Ital>' which lias an important bear-
Ing upan thse cantravers>' raised by Mr. Chamberlain. At
a meeting ai the Union ofi Italian Chambers ai Commerce
held in Rame, on June 28th and 29th, resolutions wene. passed
demanding the immediate establishsment of free trade zones
in thse chief maritime cities.
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The following are the principal regulations proposed:
s.Ail goods may freely enter these zones without paying

any customs duty, and may equaily be sent out free of duty
if destined for export. 2. The mnanufacturing and other
handiing of goods in these zones will be exempt froin ail
customns formalîties and duties. 3. The necessary buildings
of every kind will be allowed withjn the zones. 4. FoodI
and drink consumed within the zones will pay the proper
taxes. 5. These free zones are to be established solely to
favor exportation, and only in those cases in which no harm
can be done to the existing home industries. Any goods
sent from these zones into the interior of the country wiIl
be subject te, customs duties under the maximum tariff, aug-
niented by a surtax."'

The above summary explains the scheme. The Italians
have discovered that duties upon importa make it dificuit
to do an export trade. The Italian Chambers of Commerce
therefore propose that factories and workshops shall be
established at the sea ports in zones free from aillcustoms
duties. There is already one such zone on a small scale at
Genoa. The free area is surrounded with lofty iron railings,
and armed policemen are constantly on the watch te prevent
smuggling. This wiil serve as the type for the more ex-
tensive scheme now proposed.

"The scheme," comments Mr. Cox, "is chiefly of interest
te Englishmen as showing bow protection breaks down ini
practice by its own weight, and how pretectionists are driven
to ail kinds of subterfuges te escape the logical consequences
of a false theory. This free zone plan will obviously be in-
jurious t0 many Italian manufacturers in the interior, for
they will be unable to continue-in face of the competition
of the free zones-afly export trade that they miay have already
developed."

FOR GROCERS AND PROVISION DEALERS.

Linseed Oil, both raw and boiled, bas declined in price
threc cents per gallon. There is a fair demand.

A Toronto company bas just received a charter from the
loCal legislature to act under the namne of the Ontario Live
Stock Company, Limited, capital stock Of $300,00o.

The Lakesîde cheese factory near Harrington, Ont.,
bas been totaily destroyed by fire, incioding a large part of
the JulY make of cheese. The loss was about $2,000, insured.

The Russians are said te be preparing to engage in
salmnon fishing off the Siberian coast, on a large scale.
Canneries will be erected at Pankara and Barankroff Bays,
on the Siberian coast.

The growing crop of opium in Turkey-in-Asia is now
estimated at not more than 2,500 cases, the smallest yield
for fifteen years. Last year it was I0,500 cases, while in
1893 it was only 2,845. Prices are very firm.

The sbipments of dairy produce seaward fromn Mont-
real last week were large. Tbey consisted Of 105,737 boxes
of cheese, making the total shipments of this naviiable
season 1,156,463 boxes, wbich is 249,000 boxes ahead of last
year to same date. The total quantity of butter shipped wai
119,444, which is less than in the corresponding perîod of
1902.

M. Louis Parisot, an eminent French chemist, bas dis-
covered a liquid which, he says, will keep eggs quite fresh
for a peried of twelve years. If hie can do *it for one year
hie has fortune enough, but many others have thooght they
had the trick and faiied. Early hast year, it is said, he placed
a large number of new laid eggs in this liquid, and he took
the precaution te get a magistrate t0 witness the proceed-
ing and to affix to the tank his officiaI seal. At the expira-
tion of twelve months the magistrate witnessed the opening
of the tank, and tihe eggs were found in excellent condition.
Four, wbich were selected hap-hazard from the tank, were
at once boiled for eating, and were found to, be in flrst rate
condition and of excellent flavor. Later on the inventer
had another triumph, some eggs which had been in the
liquid for four meonths were successfuily hatched, eight ouf
Of twelve which were placed under the hien proving fertile.
Mé. Parisot states that he can preserve a thousand eggs with
bis preparation for the sum of fifteen cents.

i A Yokohamia (Japan) report of last mionth, says: "Like
first crop teas, second crop teas are a litle cariier than usuai

in coming on the market. Own odry weather during the

The country mierchant, however, has seen the avidity xvithfwhich first crop teas xvere taken this year and rememibers
the extraordmnary demand fur second crop teas at advancing
values last year, but forgets they were needed then te make
good the deficieney of a vc.ry short lirst crop. An effort
is beîng made by influential tea nmen to effect an agreement
amongst growt-rs te cease picb<ing Augost xst, just after the

~best of the third crop has been gathered. This is flot for
the purpose of maintaining prices, but for the ultimate good
of the gardens. The steady deterioration in the qoality of
japan teas neticed in the past five years is forcing the con-
viction tliat the gardens have been cropped too closely.

j TRADE OPPORTUNITIES.

The foliowîng is a list of enqoiries received at thse Com-
mercial Agency of the Dominion of Canada at Birmingham
from 31St May to iith Juiy.

Among British buyers, one wants to boy wooden handies
for chisels, awls, and other tools; another to boy cider appies.
A Liverpool heuse would buy large quantifies of soap-boxes,
14/4 by iiV2 by 8Y2 inches; ends, 4in. thick; tops, bottoms
and sides, hin. thick; aides and ends in one picce, tops and
bottoms ini two pieces, to be packed in shooks and bondies bY
wîre. Another Liverpool bouse asks for shippers of mica,
plombage and graphite. Fleur merchants ask for 200 to 250
barrels per day o! flour from a Canadian miii. A Birmingharn
bouse asks for flrms in Canada who make roofing materiais
in galvanized iron, building materials, agriculturai and garden-
ing implements, and generai hardware for export te Souths
Af rica. A firm deaiing in salmon, poultry, and game wouid
like te, arrange for regular shipments.

A steam plougs maker, who has a new plan, wanfs to
dispose of it in Canada, and would correspond with traction
engîne niakers. A firm who are agents in Britain for the
Australian woods, karri and jarras, which are suited for pay-
ing, would like te correspond with Canadian firms.

Agents in Canada are wanted by a British. maker o! paînts;
ef sanitary tubes, firebricks, giazed bricks, etc.; of syringes and
horticulturai sundries;, of guns and rifles; of mirrors; of electro-
plate wares in the rougb; of military specialties.

A firni of British mattress makers would buy from Canada
about twenty standards per montis of piteis pine scanfings,
varied sizes. He seema flot te know that Canada does flot
produce pitch pine. One man asks if cattie are exported direct
te South Africa; another as to bis prospects cf setting up in
Canada a factery of spades and shoveis. A Canadian asks as
te the Enghisis market for wood fleur, and the purposes it is
used for.

Canadian Buyers ask about biades fer pen-knives; brass
and steel tubes for bedsfead making; Russia iron sheets.
Canadian Sellers would dispose of wooden handles, veneers,
etc.; pork in barreis or boxes; bath tubs and enamel ware;
canned samien; raw furs.

Canadian Agents effer for the foilowing lines of goods:
dyestfufs, oiis and drugs; rifles, guns, saddlery hardware and
cutlery; paints, oils and glues; tanners' supplies and dyestuffs;
pig iron, copper, steel. Canadian frin makring wagons and
dump carts wouid appoint an agent in Britain. Another
desires te buy tapered tubing, to take thse place of wooden
fongues cf wagons.

Froni thse Canadian Gevernment Offices in London we
receive thse feilcwing memoranda e! enquinies: A Lendon
firm of grain brokers wish te act as agents fer a rehiabie
fini cf grain merchants in Canada. Names of shippers Of
Gaspe dried codfish are asked for. A South Afnica firn
enquires througb its English agents about Canadian-mnade
disc piougbs, mnealie pianters and manna-sowing machines.
A Belfast flrm desires te represent Canadian niiing firms
which expert flake and cut meai, etc.

The Imperial Institute,' London, send us thse fcllowing
enquiries received by the Canadian Section: A comipany
making edge tools wishes to hean freni Canadian makers wbo



;__6_ FIE NONEA R"Y I1MEas

can supply hickory handles for saine, in quantity. Manu-
facturers of sauces wish to hear from Canadian firms pre-pared to take up the sale of their goods. A Liverpool bouse
exporting grocers' sundries and specialties wisbes to hear
Irom Canadian importers of saine.

.* on
-Recent reports speak weIl of the probable future of

iNova Scotia gold mining in several localities. One instance
.given is that of the Baltimore and Nova Scotia Company's
,property at Caribou, where a 40-stamP niiil bas just been
put in. Work on that property lately lias been confined to
the Soo-foot level, though the company bas levels at every
-100 feet. Three hundred and fifty tons of ore lateîy taken
froni the former depth has been found to contain 32 dWtS.

-per ton or a total yield of $ii,2oo. The ore is expected to
increase in ricbness the deeper it goes, and the company pro-
poses sbortly to, deepen the level to i,ooo feet.

-The amount of shippjng whicb passes tbrougb the~
,Canadian Soo canal in the four montbs ending wîth .Tuly
31St last, was 2,305,118 tons, compared with 2,155,696 in tb-,

-samne period of 1902, and 1,331,011 in 1901. The freight car-
ried amounted to 2,602,496 tons tbis year, 2,I74,688 in 1902,
and 1,663,358 in 1901. Wbile this is a good sbowing, the
relative increase, comparîng witb the American canal, is still
better. In igoî, the Canadian Soo carried 2,872,516 bushels
of wbeat eastward, Or 21.A4 per cent. of tbe wbole, -wbule
înis193 the quantity was increased to 14,7io,655 bushels, or
57.55 per cent. Tbis year nearly 46 per cent. of tbe wbole
quantity of flour went by way of the Canadian canal, against
2o per cent. only in 1901. The eastbound freight travelling
through the United States Soo canal shows a decrease.

8*o
-It was stated last week by Mr. L. B. McFarlane, super-

intendent of the Bell Telephone Co., that that company bas
not less than twenty-seven miles of> conduit in the eity of
Montreal containing 648,266 feet of duet, besides another 100,-

ooo of duct in the branches leading into lanes and other
points of distribution. The company bas found tbat wbile,
generally speaking, the original cost of laying a conduit is
five times as mucli as one of poles and wires, the expense of
maintenance is only about 15 per cent., owîng to the immunity
from stornis and other sources of damage existing above
ground. The principal danger and cause of dete.-ioration in
underground stock so far, Mr. McFarlane says, bas been
found to be from electrolysis, as a result of so much electrie
current going back from the trolley car tracks to the power-
bouse.. The current follows the lead coverings of the telephone
cables, and wbere it leaves the cable electrolytie action sets
in, resulting in the lead covering being eaten off the cable.
Only tbe watchfulness of the company's engineers prevents
serions damage in this connection. The most serious objector
to the use of a common conduit by low potential concerns
like telegrapli and telephone companies and bigh potential
electrie liglit and power systems, is well known to be the
diffleuilty in maintaining complete isolation between the two,
particularly in the manholes.

CLEARING HOUSE FIGURES.

The following are the figures for Canadian clearing houses for
the week ended wîth Thursday, August 13, 1903, cotnpared with
those of the previous week.

CITIES
Montreal ......................
Toronto.......................
Winnipeg ......................
Halifax ........................
Hamilton ......................
St. John, N.B................
Vancouver ....................
Victcria....................
Quebec.......................
Ottawa ........................
London.......................

August 13, 1903
$21,851,027
14,570,710

4,016,099
1»951560
1,095,150
1,185,601
1,322,470

837,184
1,885,820
2,078,687

816,706

$51,150,014

Augudst 6, ý9O,3
$19,449,841

12.961.870
4,805,812
1,958,965

1,063,977
1,127,119
1,472,349

645,864
1,851,156
2,161,812

911.189

Cheap Elea ctrioe Power
Free Factoioy Sites

Law Taxation
PETERBOROUGHI,Otro

offers the above and many more advantages to, manufacturers who are looking for sites for their industries.
When Iooking over Canada a few years a representative of THE ROTHSCHILD BANKING HOUSE
STATED THAT PETERBOROUGH was destined to be on of thse greatest manufacturing centres
of the Continent on account of its 9VWater Powers, Shipping Facilities and Natural Resources, Peter-borough's great industrial growth during the last two years shows the coming fulfilment of the Rothschild
prediction. Thousan4s of horse power are available for large or small users.

TH1E MUNICIPAL CORPORATION OF PETERBOROUGH
Is offering valuable inducements to responsible manufacturing c 1oncerns locating there.

PETERBOROUGH is on the Canadian Pacific Railway, Grand Trunk Railway and the Trent'Canal.Is seventy miles east of Toronto on the route to Montreal and Ottawa, on the main line of the CanadianPacific Railway; the Grand Trunk Railway has several branch lines radiating therefrom; the Trent Canal,now rapidly approaching completion, will connect Georgian Bay and the Upper Lakes with Lake Ontario,by short toute navigation to the seaboard-a steam tug canal with barges three times the capacity of those<of the Erie Canal. Has, with its suburbs, a growing population of z5,000. Peterborough has recentlysecured xnany new factories, three of which are the largest of their kind in Canada. Apply to,

T CENTRAL ONTARIO POWLK CO., LXE
J. %L.EXR. OUL.VERWELL, Managing DIVctor.

<Head Omnee-Corner George a-ad Hunter Sts.. PETERBOROUGH. - 4ddress Braneh1 Offlee-9 Toronto St.. TORONTO.

Low Freight Rates to Manitoba. Low Expert Froight Rat«.
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-The bright Jittie 3year old daughtcrof a business man w-ho h-ad kissed hýi Igood bye in the morning satd, JI'a,
where are you goirtg?"

'To the office," lie replied.
"What for?" asked the littie miss.
"Oh to make bread atîd butter for

my littie girl."
As hie dcscended the steits site tumcid

to hier niother and whispered, "Oh mua,
I do so, wish hie would make cake instea(I."

AccoRDING to the Montrcai Gazette,
the Londonderry Iron & Mining Com
pany, at Londonderry, Nova Scotia, lias
its plant a]most conipleted, and wo,-rk wil i
begin on or about the ioth of Septem-
ber. By that date furttace A will bie
ready and will have a capacity ofi 50
tons. of pÎg iron daily. The plant will
include the follon ing: 3hree hot blast
stoves, six hoilers, two blowing engines,
one hoisting engine, two stone and ore
crushers. The furnace is to have the
following dimensions: Height, 75 feet;
back, 17' feet; hearth, 10 feet; stock line,
Il feet.

WHY S) SHORT?

The foilowing comment from Commer- I R < TA U Q
ciIth elery e' London, Eng., is one of FIRE INSIJRANCE COMPANY.

the eryfewadverse criticisms we have-The New York Tribune says that noted respecting the forthcoming Domt-ten airship builders intend to compete iflÎon Industrial Exhibition: *'The pro. Mead Offio-Confedoratlon Lit. Bulding.-for the $îaooo prize offered for aerial jectors appear to have made the sanie 4 Rioiiiii@id Street East, - TORONTO,cars at the St. Louis Purchase Expos- mistake as some promoters ->f simt!jar____tic,. These machines differ w'idely in undertakÎngs continue to make in Eng ne nalurpeetddsrcssxaany features. A mining engineer of land, that is to say, their aims are great, Agents wanei alurpeneddtic.
Monte Vista, *Coi», is building a machine but the general arrangements are not in GrO. H. HF-s, Premident. T. KiNNEAR. Vic-e-Pres.of aluminum, 30 feet ini diatîný,ter, with consonance with them. The. object nf JOinq H. C. DURHAM, General Manager.*length of iso feet. __________________________________________

-A strike of bartenders in a whole
district is not exactiy atrivial thing. The A SenThe bartenders of Fernie arc out on I O A L GradTe s ofr Boutstrike in an organized body for a fixed S E M A D B A K M T O Lwage scale of $7o a uionth and board. S E AND F0 UNOR Y COKES ALThe strike threatens to extend toai AN tIIRY OO EtheKooena tons.At resntthe S h pmerte macle Direct from Mines ta any Point In CanadaFernie hotel proprietors are themselves 1 WRITE FOR QUOTATIONSserving -customers. JAMES H. MILNES COMPANYP6 

Hed*e ,8 l g S .1 T RO T . D c s o t o o g t
-Two trade excursions arranged HedOfc,8KlgS.E ORNO. DkFotoYoeS.

for by the whoiesale trade bureau
of the Detroit Board of Commerce are
attracting unusual interest. Somc 5o,_
cam circulars have been sent out inviting
country customers of the wholesale trade.
These excursions are ai interest not
'only to the whalesale trade, but are of
'value to aIl classes of business mien in
Detroit. President C. D. Delamater and
Secretary A. D. Mitchell, ai the bureau,
are a special committee on the matter.

IN Halifax, the wholesale liquor and
grocery business of Dillon Brothers bas
been sold to H. B3. Mackasey and D.
C. Woods, who are to conduct Ît under
the firma namne. Mrs. P. Dillon, who
started the business on a small scale
about fifty years ago, and who continued
until a few days ago ta retain lier in-
terest therein, awing to the death af ber
sons, now retires. Mr. Woods was
thirty..one years in the eniploy of Dillon
Brothers, and Mr. Mackasey about ten
Years, so they know the business weIl.

Its
Success

Tells
Ail.

I THE TRUST &LOAfNC0
0F CAÂWO NA DA

TO BE DISPOSED 0F:
that substantial and commodjous three

storied office building,
25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets.

Apiàl- go Commlsloner.

BOILER INSURANCE COMPANY
]Fun Government Deposit Paid.

Pre.sdtnt:
AAN 'nEa SUTHERLAD xi 1) 1 Toronto,

Vie-Pres tits:
11 N. BATE OttaWa Diretor Bantk of Ottawa.
W S. Dut-NICE, lToront, Vice-Pres. .tnd Mag.-

Dhr. Standard Lo.,n Co
A. G. C. l)txN K, -Managing I)irector.

Th,. ('otpan, haeing ti,. *.ittx $,îono with
the Trcasury of th1 - Ontaru, Gtyt tnt-unt, has
ix n dt:Iv licensed~t tt, transact tint followîng

Boiler Inspection Personal Accidtit Iueur-
Bulcr Insurace S,riimkIt.r Insuranct
Consulttng Engine ns Elc. r lstrantv

Tl:,- patronage ot th,~ publie n. e I ctftIly
reqttestt.d,. C,,rrespouit-uce %vt lra tC
Agtc andi those wishing to indc-j the
buint', -e ,snvited, andi w ii recels e promipt andi
rourtcous considvrattn.

Ch 5ef Engîie-n, - - - A. M. WV,,KNxs.
Superintentlnnt of Agencics, J. Gs IFM

13EAD OFFICES:
N. EL Cor. Adelaide and Victoria Bts.,

TORONTO, - Ont
BRANCH tFFICE,:

Templ. Building. MuNIR Ai.Qt
4,14King Street W- HAMILTONOn

mir.d U r_" &I w1LrQ N
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Toronto Prices Current.
Nain- cf Article.

lireadatuff».
FLOUR...................»*'*$

Manitoba Patent ..
.. Stroog Baker, 3

Patent (Winter Wheat) 3
Straight Roller... ....... o0

Oatineal...... .......... 3
Bran pr ton.........
Shorts,_................. l
Cornmeal, Domestic..

GRI l ground......

Winter Wheat_..
Spring Wheoî .,:'.0

Mon. Hod No. ' g. i.t c
* Nort.- No. 1

No.3.

Barley No, t. . .

NO. 3 Extra.-

Buc.cwhe........
ProvIs...

Prinîst .............

Cream 1C7, boxes.
Il Prints,....

Cheese.................t
Dried Aple......

Ev porateApples t

sol , Mssa.........1
PorIt, Mess ........ t

Bacon, long clear ...
.1Breoki'st stnok'dt

Hams ...........
ROUîS...... ...........
Lard._........ ... ....
Picnic Hams .........
Eggs, V doz. new laid ..,.
Beans, per bush ....

Grocerle%.

SaaIlb., green ....

Porto Ric ....
Mocha .................

FRtuiT:
Raisins, Malaga ....

Valencias .
Sultana ..

CUI California .
urrants, Filiatra..

I. Patras ....
.. Vostizza .

Caïdt. Apricots ........
]prunes.

Tarragona Almonds...
Peanut> gyeen .

Grenoble Wahute. ..
Filberts, Sîcily.
Brazils.,.............

Sbelled Wlus
.. Almonds.

SYRIJPS: Coin, ta fine,
Fine to choie .
Pale.....................

MOiA..tsx W. I., gai..
New Orleans

RICE: Arracn ....
Patna, dem. to îm..*.»:
japan I l...
Genuine Hd. Carolina ...

SPICES Alîspice . ...
Cassia................
Cloves ........
Ginger, ground ....

Nutmegs..,...
Pepperbak ground...

II White, ground..

Cut Loaf, 50 a......

Extra Granulated.

'AIxai..,..........
Creai...........
Bright Cf'e

No. 1 Ylow .

.:apo, okohama.

apan,' Siftings & Duat.
Congou. Monings .
Congou, Folochows. ..
Yg. Hyson, Moyune.....
YÏ Hzson, Fuc ,ow &

Tienkai, coin te cbo't...
Yg. Hyson, Pingsuey..
Gunpowder, Moyune..
Gunpowder, Pingsuey...
Ce on, B'k'n Orange..

Nome of Article. Rts

Grocerles.-Con. $ c. $ c.
Ce Ion, Or'ge Pckoes> o 35 o in

oke Pekoes ....- 4 0 32
Pekoes...........o- n o -4
Pekoe Souicîonga . o ai o .5
Souchongs .......... o 18 O 20

Ratesl.

c. $ c.
Io 4 35

00 3 25

00 2 75

.50 3 7

OC 1o 7 50
:80 4 25
Go 12 Go

74 0 75
72 0 73
88 . 89
86 0 87
83i 0 84

8z oi

43 0 44
0 40 O 4-

0 Ë3 06ý4

44 0 45
0 38 O 40

- 14 0 144

75 0 18

2 .0; 0 Su

9 cl 2 OnO

5 G 14 Go;

c 1340 c,14
0 t4 O .5

0 071 O 10,

0 t 0

0 20 05

0 0800

a o 012f

08 010o
0 04J O o

O0~

0 08 010

01(3 0 00

a07 0 09
09 0 10

o 14 0 15

141 , 15

02 0 30
O01 et 0243

03 0 zZ

o 031 0 ll

-30O 40
0 22 0 50

005 o o6l

o 18 o 20

O se0O 30
o 15 0 21

O 15 0 30
0 35 o 6o

0 30

4 88 4 78
4 78 4 68

4 23

.4 13
4 08 4 13

3 98
348
38
3 68
358$

o 20 O Ji
o a2 o 36
009 O I.

0 13 o
6

.

oi .8 o 5
00 all 63

la 20 O%0

o 20 O 35
o 18 o65
O 15 O 30

. 15 45

T

Orange Pekoes... c
Broken Pekos . c...9

Pekoes .... ......... c<
Pekoe Souchong ... c

Oolong, Formosac
nlAco autactured

Americon Tobacco Co
Derby. 3s4s S. î6s

Ild C i hum.ct, t/.o.c

Empire Tohacco Co.
Cur'ncy, 6's, ions. lofs
Empire, â34,S. 51, Io2 s.
Bobs., 5 s. to's ý.

MiApino Tobacco Co
Beave, s
B'b 'Ily,6.s, îs5or

Macdonald.
Prince of W.8'sz

6
ci

Napoleon, gs. .
Brier, is .

C,.E.Tuckett&SnC
Malcogany, &is.
Myrîle Navy, ' 4 o ...

Cut Myrtle. /10..

Pure Spirit, 65 0. P....
50 O. p.

Family Prooi WJ'h
key, an Ilp ....

Old Boorbon 2o u. p.t
Rye and Ml,2 .

Rye hikey, 4 y. nid
7 Y. Old

G, and W .........

SPecial 1887 . .....

Leather.
Spanish Sole, No. tINo.2_.

Slaughter, heavy..
No. i lighî
No. 2

Harness, heavy...
Il light._ .

Uplier, NO. i heavy..

Ilight & medium
Kip Skins French. .

Domestic .
Veals ..

Heml'k Caîf (3o te 4o)
French Caîf,.....
S lits. ;@ li.._..
EànameIIed Cow, V ft...
Patent.ý.. ...........
Pebble .............
Grain, upper.
Buif .... ..........
Russets. light, %1 lb....
Gambier ... ..
Saddlers Russets..
Sumac ......-.........
Degras................
Bld.. & Sklns.

Cows, green, No. I...

Stemr, 6.-g. lb.. No t

Tallslsin, grenShee P& Lmb sis

Tallow, rendered .

Wool.
Fleece, contbing ord ...

Ilclothing...
Prulled, combing ....

super. ...

Hardware
ris:

Ingot.......
COPPER: 0-ot

Sheet ............... .....
LSAD - Bar., ......

Pig ..................
Sheet ..............
Shot. common ._..
Zinc sheet ......
Antimony.....
Solder, i*.*& S
Solder, Standard.

BRîuss: Sheet......
IRON: Hamiilton Fig....

Refined ...............
Horseshne . ......
Hoopteel......
Swedish.........
Bar, ordinary.....
Lowînoor ...
Hoops, confiera ....
Band ... _...............
Tank Plates
Boler Rivets, best .
Rossia Sheet. per- lb ...

I. Imitation

Whbolesa1e
Rates.

> 42 ..
a39..
- 39 .

'39.
040 ...

o66_..
o68 ..
0>70..

.62.

0 60 a22

o66 240
o66 2 40
o62 a25
085 2 60
i '5 go9

3 Go- 45
5 as5 8 70

oa031

0 ab 0 29

...-0 27

0 30 O 32
o 28 o 3k
0 32 0 38
0 39 0 40

o 75 O 90
0 50 o 6o

o 60 070

1 15 i 50
au20 23

o 
8 

O23

o Et O .5

o 1.5 O 17

*' 13 o 16

* 0 0710

00o5 oo
6

o67.

000n 008

009

0 '; 0 40
0 02 0 03

004 00W
0o 0 O (5

Name of Article.

Hardware.-Con
GALVANI El) IRON :

Gauge r6 ....»..

.6.............4
28...........

Case lots less loc: -o Iho

Copper Ire ... .....
Galvani7ed .....
Coil chain #in .. »
Barbed Wire ..... ...... 4
1 ron Pipe, itn........l
Screws, fIat head ..

r'uhead.
Boiler tubes, 2 i..

STEEIL: Cast............c
Black Dîamond...
ISoiler Plate, 4in.

SIIh Shoe...........
CUT NAILS5:

,Io te ody......
x6 and io dyý..
Io and la dy».....
8 and 9 dy... .....-.....
6 and 1 dy..........
4 and 5 dy_ .............
3 dy .............. ... «...
2dy . .-......
Wtre Nails, basis..
Rebate _... .... .

HOR.iit NAiLS: C~ "
Moriarch.........
Peerleoss..............

HoRSa StORs, son0 ls...
CANADA PLATES: aIl dul

Lion î; Pol..... ......
FuIn 'ol'd.........

TIN PLATES IC ....
Wtr<oOW GLASS:

25q and under..dis 15%
2btt0

4
0

5t t6o ..

Sisal................
Lath yarn.

Axesq:
Single Bits.
Double Bits ........ y

Cod Ou, Imp. Gai .
Palm. e lb .....
Lard, est ...........
Ordinary .............
Lmnseodi. boiied.
Linseed, raw .v....
Spirits I urpentine .
Olive, %qImp gaI ..

Seal ple SiR
A.eroý Fanîily Safety
Photogene ......

petroleszm.
F.O.B., Toronto

Canadian. q te le bIS.
Cao. Water White..
Amer. Water White_.
Pennoline, Bulk.

paints, &o.
White Lead,pre

in Ou, 25 1 p ..
bhite Ld, dry ..

Red iL, gnoîne..
VenetianRe, Bbright
Yellow O1 hre, Frzench>
Vermilion. Eng ....
Varnish, No. t furn_
Varnish. No. i Care..
Bro. japon... ...
Whittng ordinary ..
Putty, in brl perztolbs

r Drolge.
Alurn..........>.... lb
Blue Vitriol ......
lSrumstone.
Borax,... ....... ...
Camphor _...........
Carbolic Ada..
Castor Qil.._ ....
Caustic Soda .. «..
Cream Tartar.lb
Epsom Saltas.......
Extr't Logwuod, bulk

Gentian ..... bo....es..
Glycermne, per Ilb..
Hellebore ..... .....
lodine... ..... .....
Iosect Powder .
MorphaSl
Opi.......
O.tjiLeon,ý uper.
Oxalic Acid ..
Paris Gree . bl pkts
Patass. Iodide.
Çuinine ........... oz.
Saltpetre. lb........I.
Sal Rochelle ..
Shellac ... .........

=S1utFlowers ..Ah............
Soda Bicarb. l keg..
Tartarie Acid ......
Citrie Acici........

145 5GOC
20..

904 ...

t 5.
2 104

i 10 a 25

.245

.245

.245

....
2 40

2 55

3 35

l540iO.74
dis 5o-îo
dis. 50.74

300

3 05.

3 80
4 00

4 50

4 75 ..
onGo

6 75 700

0 75 1 0

o OÎ 75

04

0 53 O 57

1 05î i 10
o035 o6o

lmp. gaI.

o ICA O 20
018 ..

Name of Article.

Canlned ]Pruflte
Pineapple- Extra Standard. doz aa 50 .7

Il Standard ...... 2 25 2 50
Raspberries ............. 1 s0 175s
Peaches- 3 lbs ........... ......... 225 25

ýI 2 1bs..... .. ............... i 1 r
Pears-a s.... ...... ................... 1ç

PI 3ýs._............ 240 2 50
Pums--Greege 1 20 t 25.

Il Damson, .'s ... I . on i 20
Apples-Gal. Cons........ 20 220 ao

I ,l ............ 0o95 100u

Blueberrks 28 - G..... ... 1oc
Cherries WVhite 2s....... 20on0 25
Pîneapples 2'S...... ......... a 23o 17Strawberries ................... " 140i

6

Canned Vogotables.
Beans-2's Wax and Refuges doz a 85 o 9,5
Corn-2as, Standard 44 s i ta ,.
Peas-2s. .s......................... o 0874 1 2,g.
Pumpkins-3î8 .................... o go 10on
Tomatoes-37s, Standard .. _ 1 4.5 1 60,

Flah, PowI, Neates-Cuns. lb tin
Mackerel............... per dot $i t10...

Samo Cho_....... ..... T15 13o,

Sockeye ............ 140 i 6o
'Anchor' B'd I 441

,Lobster-XXX 4s flot..ý.......i 8n i 9.
Sardines-Alberts, s .... per tin o 2o o ai

Sportsmen, * 4 O -3 t4

kl1ey opetter" o 2* o as,
srnc , loy opener" o 20.

0 14 c0x&

Canadion, 4's....... o04 a o

Chiekeit Boneless Aylmer, l'il
2 deta........per doz a23e

Dock-B i's A yltne, rts, 3 dot a 2f
Turkey, 13Is Aylmer, t's, a doit aI ý
Pigs' F cet-Aylmer. 4's, a doez 2,5o a Sa
Corned Beef-Clark's, -'s, 2 dos i s

Clark%, 2's, x doz 2 0 ..
Ox Tongue-Clark's, î's.

CIorls's, 2. .. :::
Clark's, 2j's.........9 2 ..

Lunch Tongue- î's i dot 3 15 3 35
I I. 2's I. 1 61t5 6 25

Chîpped Bee-i's and ils, ù~ dz s 
6s 2 75

Scoup--Clark's, .'s, Ox Taîl, a2d'z' t... Go0
IClark's, l's, Chickect, a doz 1 On

Fisb-Medum ,îealed Herrng7to O1

Kippered Herring-intc. l os 1 t

Ales, Etc.
White Label ........................ $i Goo 070
India Pale............... ............. 0o9g o 6o»
Amber.......................... ...... 090o o6o
jubilcee...............................o090 o 6o
kXX Porter .................. 090o 06o

Halof and Half ...................... 090 060.

Sawn Plue Lumber, Inapected, B.
CAR OR CARGO LOTS AT MILL.

x to. pne No. t, cut up and better $5 On 4o SG
x a 2ien, No. 1, 500On5U0S

i4nch flooiring ... _.................. xi On .6 -e
ifinchflooring.................... 20 ai ce b ,,

xio and 1a dressing and better. a6 ou 36 o

taxi. and la dresng................ a6 Go 31 GO
îxîo and 12 c7ommun................1 iGon ai Go

i 1Il oand 12 oct
1 1 

ul............. 1300 14 o.
x, inch dressing and Setter...... a6 on 31 01>
iloch sidin<z commun ............... z6 on_

t inch siding Sos...... ............ t Go- 5 c,
i ncb siding mill colla ............. 12 Goa 13 on,

COUl Sc>sniliniF............. «...i....12oo
f in strÎps, 4 In- tO 6 in. Canadiau

dressing and botter... ......... 26 un 31 o
irnch strips, commucn ... . -1 Go 1no

XXX Shingles, z6 in..... .......... ... .... 3 o
XX Shîngles 16 in........... ...... ...... a On
Lat, No.i ......... >............... 3 0..
Lath, NO. 2 ........-.. 2 2,5 2 Sc>
Lath, Norsvay............_.........2a 50 2 75
2X4, 6il and 8 common ............. 16 On 17 S1
aio and la comment ............... 8 GOl 211 on

Bard Woods 1W,. ft. Car ILot,
As5 hwhite Standa2nd-x tO2 in ... $28 00 35 00

1. 2~4 to
4 in1. 350040000

black, i to if in... 22 DO 3o Co0
l5irch i te 10i... e oc a50on

square, 4x4 to Sx8 in. 23 00 25 oc

Basswood 1 to ibn. Il oit ou,~

Butternut, .. t îi,. 24 GO 30 O

o0
3 

i,.25 0035 GO

Chestnut 1 tO 2 0.25G210<
Cherry 1, no4o. 80550

Il 2 t0 4 10.. 600 0001'
ElmI Soit, i toî4,in... IIIoo sa 0.

, t0 
3 

in-. 22 -Il 6 00
Rock s teîio. in 1oo sa ua

Ill îtos 10i... 200025as50
Hemlock, -. t ...... 12l O ta Go
Hickory, Ii te t2 in ... ofioo 3000
Mapl , toîIfin... x6 ne x8ou

l?, à2 t 4 in..- 2000 2500
Oak, Red Plain" i toîIfin..: 30 0032 00

Il t04 in... Its Ou38 ce
'White Pl'n:> i te îjin. 2s Ou 380Du

a te 4 in. 30 0034 00

,ýaQuartered" 1 t a 20..60 ('060o<>
oant. 1 ta 3 in.. n Ou o 0 O

Whitewood f te ta in 1. 00 G 40 GO

200 a5

075 oR

0 35 0 40
0091 O ..

o 27 O 30
t 50 i 75

12 O 13

10 to 12
0 19 0 22

o 14 o s6

3 7N 4 75
0 60 407
4 50 4 7,5
I 50 1 75
O 10 0 là

. /-0e17

2 75 3GS
0 39 O 4

080 30
0 38 -45
002 001

002 003

2 25 2 75
040 042
0 42 045

$Sc. c.
33 ce 34 On

21 00

4 50 5 G0
3 30 3 ý50
O0 OS ne05
4 75 5 15
5 75 6 5.
9 50 10 co
0 19 0 21
o 19.
O 24 O 35

220S0 ..

2 8,ç 2 95
2 6,ç..
a go..

....
4 25

1 95 a os
o o6
2 go O
2 90

5 50.ï
4 5050

"oo6 o cE



THI-Eý MIONSETA:-r rimaIs

the exhibition bas been expressed as
'to iniPress upan Canadians as wcll as
visitors from other countries the great-
ness and variety of Canadian resourees
and the rapid development of every de-
partment of industry.' But as the exhi-
bition is to reniain open for fourteen
clays only there is flot much inducement
for manufacturers to incur heavy cos
in forwarding exhibits. No doubt very
interesting collections will be brouglît
together, and visitors who happen ta be
on the spot will be able to gather use-
fuI information; but surely Ontario
could and should do something better
than seenis likely to resuit frorn a four-
teen days' run."

MONTREAL MARKETS.

Montreal, August 12th, i903.

Ashes.-In potash there bas been fur-
ther decided advance, owing ta some
enquiry f rom Eugland, and the dcarth
of receipts. For first pots the quota-
tion ils 110W $5.75 to $5.80, with secondls
rangîng abouit $5.25. 0f pearîs there
are only two bris. in store, and no0 re-
cent transactions are reported.

Dairy Products.-The cheese market
has developed quite a fair degree of
advance since last report, with fiuest
Ontarios generally quoted at gNc., though
sorne holders ask ioc. Township is, if
anything relativel3' stroiiger than Ont-
ario, and is quoted at 9,Y4 to 9A. while
Quebec goods are quoted at 912 to 9%'c.
The higher prices have saniewhat cliecked
the deniand. The butter miarket is a

du1 one, with lîttle presenit requcut
froni Englîsh buyers, and iîSVzc. is about
the outside lirit for finest Townships
creamery. Last week there were shipped
,,5,737 boxes of cheese, making total
shipinents for the season ta date 1,156,-
463 boxes, sanie 249,000 boxes ahead of
the sanie time last year. 0f butter
2154 pckgs. were shipped, making the
total ta date 119,444 pckgs, sornie 96,oooý
pckgs. less than for same period Of V,02.1

Dry Gods.-A good many travellers
are taking their holidays just 110w, but
those who are out are daîng well, and
the demand for faîl goods is reported
active frorn ail sections, aud the whole-
sale warehouses are ail displaying much'
bustle. In city retail quarters trade is
dulI, and it is reported that there is a1
much larger number of people out of
town than usual, thougli whether they
can aIl afford thie luxury of a costly
summer vacation is anather question.
General rernittances are hardly so free,
but payments on the 4th inst., which
was a fairly heavy day, were well met,
uorne of the larger bouses repurting 65
to 73 per cent. of custoniers' pape r as
being met.

Groceries. - Business is seasoîîably
quiet, and there is littie of special in-
terest in the situation. Teas are again
quieter, and cables from primary points
indicate no changes. The refineries re-
Port coîitinued good demnand for sugars.
with prices steady at $4.15 for standard
granulated, and $3,45 the lawest
for yelîows, these I;eing brl. priC'es, bags

5c. less. Molasses is very firm at 39 dee]ine ini the price of bars refcrred to-
to 40c. for Barbadoes. Syrups are ini last week is eanfirmied. Ingot tin is stif-
fair request at 2 2 to, 3c. per lb. The fer at 31'2 ta 32,12; copper weaker at
canners' combine have made a quota- i14Vt.; lcad radier lirnicr at $3.05;tion for wax beans at 82'2 c. to the trade; spl5 taya $55 aimny n Y
prices of toniataes and corn arc no to 8c. J3lacks sheets are reported a
yet fixed. littie firmer in Britaiîî, wfth local quo-

Hides. -Nothing tlîat can bc ealled, tations at $2.40 to $2.45; Canadas, $2.50;
new bas transpired silice last report. Ternes, $7.25. In other lînes no changes
Competition between hide buyers is stili are noted.
keen and prices paid butchers range Oiîs, Paints and Glass. - Trade in
froi 8'z ta qe. per IL Calfskins remaiîî these ]ines has now assumed a quiet
steady at ii and qc. per IL for Nos. i p'sas is usual ini August. Linseed.
and 2 respectively; lambskiîîs 45C. each.ojisrptdalttelmrin o-

Hardware and Metals.-Merchants arc don ta day, but nat enough ta effeet
hardly so busy as they were, but re- local prices, which rule easy. Turpen-
port a good movement, i.e., for August, fine is also a lîttle firmer in the South.
and the larger heavy nietal houses also In other hunes there is nothing new. We
report satisfaction with the demand. quote as follows: Single barrels, rawe lin-
considering the finie of the year. The~ seed Îi, 52 to 53.; boîled, 55 to 56.; net, 3o

THE UNITED STfATESFlDÊLIY&GUAÀTY~ GO.
F BAL TrIM OR E. M o.

KURKPATRlCK AND KENNARD
Managers for Canada.6COLBOaNE S T. TORONTO., Phone M4738

Gain firet soven moriths of 1903, fifty per cent. ovor igain of
salme perlod In 1902.

This indicates
Sadsfled Pollcy-haldeîS. Capable and Enoîgello Reprosentatives.

and Appreciation by the Public of the Unexcelled Surplus Earning Power
of the Company.

A capy of our last Annual Report, which bas been 50 well received byour Policy-holders, aur Agents. and thepulcgnalywilbsnto
application to the Head Office, or any afour Branch Offices, as follows:

Head Office, WINNIPEG, Manitoba. St. John, N.B. 74 Prince William St.Montreal: Mechanics' Institute Building. Vancouver: Ius of Court Building.
Taronto 18 Tornto Street. Calgary: Norman Block. .Griat-Wieit Lite4a Asura#noep Cor

ASSOOSATION, 1HEAD OFFIC, TORONIO.

pýDfe#e. Iasu.d on Ai0 Appp. Plana.
W. B. »IEATTY, -Prouldent.

W.D ATTBUWB, VEEDEzizoKm WTLfl.
W.K ACI>ONALD, JIePeI.t... K. MACDONALD>.
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Commercial Union
Assurance Co., LimIted.

0f LONDON, Ing.

Fire as Life - Marine
CaPital & Assets over $34,000,000

Canadianj -aeh Head Office, Monfreid.
Toranto 4Ofie, 49 Welington Stîeet Bauit.

OBO. IR. RARBArI,
Gon. Agent for Toronto and Ca, ot York

Caledon ian
INSURANCE CO., OF EOINBURGH1

The Oldeet Scottlsb File Office.

oRNA» OFFICE ]FOR CANADA, IZONTRBAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

SMUNTZ & BEATTY, Rosldent Agents
Temple Bldg., "ay lit., TOIRO1TO

Tolephone 2309.

Northrn Asurance Co.
Canadian Brandi, 1M8 Notre Dame Street, Montreal.

Income and Fond. 1901.

Gapta and Accu3nulated Fonds .........,Anal Revenue from Fire and Lofe Premiomes
9 and from Interest on Invested Funds.....66,000

()psted wito Dominion Government for
he. Secority of Polic)-holders ............ 288,000

la E. MOBERLY. Inspector. E. P. POIARSON, Agent.
RonT. W. Tvla, Manae'er for Canada.

olf Canda9
HEAD OFFICE

i, Home Lite
Building,
Toronto.

Capital,
$1,000,000

Refiable Agents
wanted in unre-
presented district,

Corresprindence

HON. R. HARCOURT, M.A., K.C., . PROISIDENT.
A. J. PATTISON, - - - MANAcisa-DORECTO]t.

Tihe Dominion of Canada Quarantee &
Accident Ins. Co, Toronto, Ont.

BO NDS for the fidelif y ci employees.
QOMPENSATION fuir occidental Injuries.
INSURANOE againetstekeess.

GEO. GOODBRHAM, J. B. ROBERTS,
Presdent. Cen. Manager

lprovident
Savings Life
Assurance

w5- ociety
àg"bjm»e< lffl. et l4woo York

m>WAUJ W. SCOTT, Presittent.

Agents wanted in unrepresented districts.
AppIy tu

C. T. GILLESPIE,
IManager for Ontario, Nova Scotla and New

Brunswick, Temple Building, Toronto.

STOCK AND BOND REPORT.

BANKS

British North, Amnerica............
Lsohange Baok of Yarmouth ..

Hlfox Banking o.... ..........
New Brunswick .....................
Nova Scojtia ..... ..............
Peopfles8 Bank of Hlalifax .*.........
People's Bank of N. B..........
Royal Bank of Canada ...........

St Sepensk. .... î-aX_...............

MransBÏnk ot .E.I.......::...

Banque* St.: han..n......... ..........

Eastern Townships.........

Ho=hlg.............La BaqeNtoae........
M4erchants Bank of Canada,..........
Montreal ..................
Molsons ... 0fCnda.....

U uebec ..........................nion Bank of Canada ....... ......

Canadien Banik of Commerce....
Dominion................ .. .
Hamilton........................
Impe rial........ .. ......
Metropolitan ...............
Ontario ... ý.........................
Ottawa.................... ......
Standard ................

Tornto.. -.............
Tr-aders................

Weser...................

LOAN COMPANIES.

PMAL ACT DOM. & ONT.

Canada Permanent Mortg e Corporation

UNDER BUILDING SOCISTIEO ACT, 18$9

Agricultural Savings & Loan Co.
Toronto Muo gaeC........
Canad S avig Loan Co ........
Domiin. v & Inv. Society...
Huron & Erie Loan & Savinga Co..
Hamilton Provident & Loan Soc.,..
Landed Banking & Loan Co ..........
London Loao Co. of Canada..._.......
Ontariz, Loan & Deben. Co., London..
Ontario Loan & Savinge Co., Oshawa..
People's Loan & Deposit Co ..........

UNDxER PiRIvATs ACTR.

Bnit. Caon. L & Inv. Co. Ld., (Dom. Par.)
Central Cati. Loan and Savings Ce....ý
London & Cati. Ln. & Aty. Co. Ltd. do.
Mlat. & North-West. L. Co, (Dom. Par.)

ITHs ComO.ANiEs AcTr," 1877-1889.

1 mperial Loan & Investment Co. Ltd...
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co....._............

ONT. JT. STo<. LIITT. FAT. ACT, 1874.

British Mortgalie Loan Co ....... _....
Ontario Industriel Lotin & Inv. Co ..
Toronto Savings and Loan Ca ....

MISCELLANEOUS.

British America Assurance Co..» ...
Canada Life .............. «.........
Impria Lite.......................Weser Aissurance Ca ...... _........
Canadian Pacifie Railway ... . .......
Toronto Railway ......... ...........
Twln City Raolway ......... :.... ... ...
San Paolo Tramnway...... ..... .....
Commercial Cable C................
Bell Teleuhone Co....... ..........
Canadian General Electric ............
Tornto Blecterc T.ght Cro ......
Northern Navigation Co...». .. ý.....

Lak Speio Cnslidated ........

Dominion roand Ste Cou...mo.

Canaa Noth Wst Lndprferred..

Dominion Coa h Co omn.........

Canada rth esLn, preferre ...

Domnon Tere Co.red.........

,nara Navigat'o, Co.............
W. A. Rogers preferred . ..... .......

Chapitl

ized.

4,866,000
280.000

00,000o

4,000,000

3,0.00C)

1100,000

1,000.000

2,000,0S0

3,000,000

2,00,00

14,000,000

s,oco,ooo
14,000,00

J,000,000

3,000,000

4,000,00

7,500,000

4,000.000

2,ý,000

2.000.000

4,000,00

1: 500,000
.000.000

75S.000

(flot li'td)

600,00

100 5,000,000

50 2o,00,0
ton 2,000.00

300 1,000,000

lS00 .co0

3.000,000

7,000.00C

2,000,000

7,000,000

6.ooo,ooo
05,000.00

scribed. Padu

4,66,000

2.000,00

907,000

.i71oco

200,0ce

1,321.900,

3C01.000

324,000

504,000

1,500,000
6,000,0W0

13,645,000
2.W.00

2,500.000

2 499.000

& 700,000

3.000,0-
2,000,000

('0=0000

2,4177.000

1,000,000

I,00,000

2,913,000

1500,oo0

630,2300
1,i20.86o

31000100D
1.5S.000

700,000
679,7-0

300,000
600.co0

a,-05,-0

2.500,000

3,0000

3,500.000

578,840

450.000

.173,000

3,000,noo

2,0.000o

6,oooooo

15,000,0oo

3.96o.-0

2,0as,000o

73,500,000
16,000100

5.000,00
7.6,=0

I,5.oo000
3.000,0

4,463,000
6,5,00

1,000,000

125,000

1100.000
1.750,00

Closing Prices

HALIFAX,

Aug- ic, 
1

j03

4.866000
267,000

600,000

t;7 000

2,71.5,000

1,2682,000

300.000c

324,000

*65,ooo

329,non
2,262.000.

6
,o(ooco

15.53000o

Z-4894000

8'700-000

8
,7o0ooo"

.. 989.ooo

3,000.000

1,500,000

31415,oco

.299.00
2763,000

1,500.000

4e,.000

7,000S

7150,000

9311,200
1,400,00l)

7"K4000

679,700

300oc,000

398481
1,250,000

1,000.000

375-000

73+,590

373,720

271,993
600.000

1,000 00l'

450,000

6.268,4t4

15,.000

2,02000

560,000

73,0(o,000
l5,00,000

X6,000.000

3,000,000)

31ffl,000

4,463,-0

2,55cou

725.000

30",000

1,750,00n,
605,000a

600,00

845I

$I:
5î'oi8,o

475.000

2,S200,0

95.0000
2.oco

2200.

10,000,

4100,000

1,000,DS2

9,00,000

2,863,00r

50I,00

12.5-000

40,00

9375,000

405.000

925,0L0

6
25,ooo

210.000

174l000
350,000

50,000,

17.00

4,42i,000

910,000
365,000

100.,000

100

Divi-
dend
last 6

Months

6

4

31

4

3
3

31
3*

4 
3

31

3*

3*

3

1

3

3*

3

Montreal.
Auo. la.

.61 ..
140
los8 ..
,62 t6,5
es5 ...

.99 205

120 130
t 391 132

Toronto
Aug. ta.

-35
225

2t4
240 5

137

lac

3

3

3

A

4

3

5Tl*

4e
le32$h

I4"

L19

42

76

332

tag
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THIL ACCIOENTS~
E

WATEROO MUTUAL FIHE IlS. 00
IIEA!) OFFICE, -WATERLO. ONT.

total As"m glut D., 10,0 ..... 80laeî oa
l inOrUice laWstern On- ,0eO

GERERANDALL, WM. SNIDER
preasldent. Vice-Pteaida,

~~Nl IfAGHTR. T. ORR,
MRN Aruanager. hao,

TH DOMINION LIFE ASSURANCE cor
flesd Oftce, - WATERLOO. ont

Reauli. of 1902.
Etaeses in force ................. 4.8e,538 o

1sncrea,;e .........................- l rcen
I.scOme in 1902. .......... serren11t.

Increa. .... ............... ... 5 per et,
................... .... 55er cent

Cash Sru tOP i Idr. .......
Incregse ln 190s.......... -............. 0

JAS. INN ES, Frepident.
THOMAS HILLIARD, Managingirector.

QUEEN CITY
Pire Insurance Co.

HANDu IN-HAND
Insurance Company.

MILLRS & MANFITERS
insurancle Company.

rire Ins. Exchange
Corporation.

AuRtIorizeil CapitalI, $1,250,000
Spedald attention given in Placing large lie nmiercantile and mnanuf. an.r~ that coule up to

osrsadrd.

Head oeiceia Q<y Ohamei Toron

SCOTT &1 WALMSLEY

Xiiagera Mdt lJu4writers

INSURANCE COMPANIES
ENrLS.s (QuotatÎons on London Market)

No. Yîau

dend. o.CPAY sale

8 Pa Alliance ...a......ss
5,o 34 C. Union PL. & M ; Ç5]5

on' Gsardian F. & L,. Ira 4 o
ç.6 an London Ass. Cote. 5 54~ s46sn,n00 17 4 London & Lan. 989.53 *4 London & Lan. a

a, 4 5Z go Lîv. Lon. &t Globe.: a 451 46
lyo,eon 30 Northern F. &t L... 10 10 7 79ya.ev sps North Brît. & Mer., es 64 li

53.6 M. Phoenix,. .. 50 394
555,23 63à Royal 1 nsura 51 "11o,on .... Standard LifV!-. 5- 1
40,00o S/Spq Sun Fire.:.:

RAILWAyS au Londo
SSh. July 3z

Canadien Pacfic $,.0 Shares. 1 ...... $s, r ad l261C. P- R. lut Mortgage Bonds, Ïç%..............o lit

Grand Trunk Con. stock.... j~ '9t
à% V ttil dbenurestock.........ts ,10. .

1 
qbo.ds, and charge 6%::.......3 6do.- Firet preference5 . .  .  . .t23 8 .6

do. Second preference stock 31.. .. 8  
9do, Third preference stc.......8 9ç

Great Western per .s% debetsture stock. 4sn .
Midland St«. sst mtg. bonds, s%..S .. .
Toronto, Grev & Bruce 4%'stg. bond.,..

rat rnortgage .... ._....... uIC 10

SECURITIES. Lno

roino 3% stock, 5903 of Rk loian....
dio. 4~5 do i , . ......do. do zZsolnes stock .....
do. ~5 %do. Ins. stock. _-- _Montreai Sterling 5% igrd....... .........
do. 9% 1874,.......... ....
do. C8oCitydof croitoWtrok e gS6

d. do. gess. con. deb. go

do. do. Loca Irnp. Bonds 5953, 47
do. do. Bondit 1939dot 

do . stn Dbond 
.3 'l

City of Ottawa, sig. 9o4,66.
Cîty of Hameilt on . 1934 ' 6

d. do. selndb. 1923. 4
City of Vancouver, 1935, 4%.de. do. e93, 41:.City of Wieaîpeg, dei'. 19-4. 3..j

101 103

£01 10$

100 1017
soli &to

to9 les

97 99
lot 103

SoS 104
101 103

10, 103

lo0% 107

n.MA NCHES TER FIRE.
Assuma, 00,

Pead OieC-MANCHESTER, Ea.
HS. MALLETT. Manager and Secretary.

Assea ove, $13,000000
Canadian Branch Hecad Office--TORONTOý

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Toronto Agents SMITH ACKNZI

Union
Assurance Society of London

Institufrd in thse Reign of Qsseen Anne,
A. D. 1114.

OaPltai and Aocumulat.d Funois
Exceed 816,OOO,OOO

Ont ol thc Oldest and Strongest of
PIre Offices

Caada Brneh s Corner lit. James and
neGili $ta., MKonlysa.

T. L. IGIIRISEY, Manauger.
W. & S. A. BADENACH, Toronto Agent,%

ECONOfIICAL
Pire lns. Co. of Berlin, ont

Cash and M utisai Systea.
Tons Net Assits........... ........... $ 3-ý775
Arnount of R . ......... ............. 6

,3.75s0
Guovernment Deposit ........ .. ......... 395-

JOHN FENNELL,--------President.
GEORGE C. H. LANG, Vice-President
W. Hl. SCHMALZ, . Mgr.-Setary.
JOHN A. ROSS . ---- inspector.

FOUNDED 1825.

L aw Union & CrownINSURANCE COMPANY OF LONDON
Trotl Cash $ 20
l'ire isias accetedon almost every description

of Inuable propert.
Canadien fiesd Office:

67 BEAVER HALL, MONTREAL
J. E. L_ DIOKSON, Mgr.

DOUCLAS K. RIDOUT. Toronto Agent.
Agents wanted tbroughout Canada,

W. 0. A. LAMBE
LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisemnents on
gonds darnaged by saIt water at-
tended to at aIl points in Western
Ontario. Certificate front Lloyd's
Agent of damnage is accepted
by British Insurance Companies.

uesl>okof~i.gral Snin iner $roo Ontario Accidint and AND

MUeRAYSt ilot.o atper cetUîIoyds Plate glass i IEA
In ra l day tO 368, for Isu Accident CMPAIE

IlEEU I Price 810.00 EvaoGeneral andi Publi c i abel

Plate Glass. L.

B. W. MURRAY, EASTMURE & LIGHTDOURN. 88111 Agents
Re,- ,t_« Acw~untants Ofie 3 Toronto Street. TORONTO

RevssedEdstson Ooo Hall, Toronto. ___________ 
_______

The London Life Insuîance Col,
-Ou WRI'd aid Upwap'd- Head Office, LONDON, Ont.

ION McCLARY Pt-icident

HeadOffie, -Toronto MO0NET TO LOAII N Rensi ,.teecrya
Asses. Icome l0 tst current rates Of intnersLt

A,.sts Icoe. luts. in Force. Liberal Teillins to destrable agent».
1902 ... $608,577 .... #243, 181 .. $5.170,816 JOHN G. ERIHTER, MANAGER
1892 ... 87,279 ... 29,739 .... ý 1,231,750J h o d n M ta

GOod oPenhsg, tor goo0d Agents 'h o d nM t a
wvith a progresss'e Comspany,

EDWIN MARSHIALL DAVID) FASKEN, Fr nuac o fCndSeslretary, l'ressdent nIOIsmnE O o af

TUE.... [Inoorporated 181r5] LOSS@,-PaId, $ 3,260,000 0O'
Sluets In foce oe $680,00 00lV cý%rcantilC Fire'n $828,::0 18fre m - e.oo

flrmUl.lA*C COIFAir HON-,ONDRDN GRo. GiLLIEStAUla"'sa ""n-db flsLNDN N H WDPresîdent. Vice-Pceiet
Ml Plloea astntesl y l. LNDO AN) H WADINOTON, Sec'y and Man. Dïrectur.

LANCASHIRE jaIRE INSIJRÀNCE COMPANY F 
______ed18
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DMUTUAL FIRESTANDfAD INSURANCE CO.

iead Office, - MARKIIAM, Ont.
Âuthorizod Capital, . 50,000
Bubscribed Capital. - 125.000

'WM. ARMSTRONG, H. B. REESOR,
Presiderit Man. Director

F. K. REESOR, FRANK EDMAND,

Inspector City Agent

ENOLISII TRADE!1
DO YOU WANT IT?7

A..dveriing n Great Britain is best done by Oie
Comr1a Pulishing Company.

Our classified lists of ail Trades and Professions are
up4to-date.

Estimates given for every description of advertising,
envelope or wrapper addressing, and crcular distributing

Correspondence solicited hy

COMMERCIAL PUBLISHINO CO,
18, 19, & 20, Holborn Viaduet,

ILONDON, X.O., Eng.

THE INVESTOR'S CIIRONICLE.
'The British Monthly Finanejal Revlew
In addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities byCoupon
ith regard to British Investments and 1r~s~

.Mines. Aconipetent staff gives undivided attention to
tuis Nvork.

Anitual Subseription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E C.

Talc

National Banker
84 & 86 La Salle St.,

Chicago, Il1lnoi.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired rnerchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fnthe National Banker. Sample copies
ree. Advertising rates on application

BtM tu circlation of ail the newpapes.
kIl os the circlations corr&chi.

*Itii r.vséd and reissued foujr tiu a yu

9.ilvoi'd Caare rad.

days, or 3 per eent. for 4 niontlis' ter 'is.
Turpentine, 75 f0 76e. single bbl. Olive
où, machinery, 9oc. to $i; yod oul, 35 to

3772e. per gallon; steam refined seal, 50

f0 55c. per gai.; sfraw, do., 45 to 47c.;
eastor ofi, 72 f0 8C., for macbinery;
pbarmaeeutieal ditto, 8¼/ fo 9v.; lead
(chemivaiiy pure and first eiass brands),

$5 fo $515s; No. 1, $4.75 to $4.80; No.
2, $4-50; NO. 3, $4.12'/2; No. 4, $3.75;
dry whit e lead, 43/2 fo 4Y/4C. for pure; No.
i ditto, 4 to 4/4c.; genuine red dit f0, 4/4
to 432c.; No. i red lead, 4c.; putty,
in buik, bbis., $i.8o; biadder putty in bar-
reis, $i.go; ditto, in kegs, or boxes,

,$2.40; 23-lb. tins, $2.55; 121 2 -1b. tins,
$2.65. London washed whîting, 40e.;
Paris white, 75 cents; Venefian red,

$1.50 f0 $1.75; yeliow ochre, $1.25

to $1.5o; spruce ochre, $1.75 to $2; Paris
green, 14C. in buik, and 15v. in 1-4b. pack-
ages; window glass, per 100 IL., $3.50 for
first break; $3.7o for second break, and
$4.20 for third break; per 50 feet, $1.95

for first break; $2.oS for second break.

Woo.-Importers of raw wool report
a comparativeiy lighf business, and since

the reduction on yarns to 15 per cent.
milimen are using a mucli larger pro-
portion of imported yarns for the manu-
facture of tweeds, etc., instead of mak-
ing the yarn tbemnseives. Capes are
quoted at 18 f0 20e., and somte business
is reported in Natals at 26e. Fine B.
A. scoured would cost about 45c., and
ordinary 30 toi 35C. per IL

TORONTO MARKETS.

Toronto, August 13th, 1903.

Chemicais, Drugs, Etc.-Opium and
quinine both eontinîue firm, and the for-
mer stili bas a distinctly upward fen-

dency. General trade is moving f airly
freiy, and prices are weil maintained.

Dry Goods.-Thîs being the holiday
season both for travellers and for the
retail merehants, the volume of business
bas nof been partieulariy large, though
fuliy up f0 the average for this.time of
the year. Prices of ail stapie goods
are firmly maintained. Payments have
been good.

Flour and Grain-The flour market
is sfeady wifh an inclination upwards.
The prive of go per cent. patents is
$2.87y2~ f0 $2.9o in buyers' bags, middlE
freigbts, wifh extra choice brands a fevt
cents bigher. Manitoba flour is steady.
Not mucb business is being done ir

oatmeai. Bran and shorts are steady
For wheat the demand is a fair one, bu
prives remain unchan@&d and quotationl
for other grains are JiTkewise unaltered

Fruits and Vegetables-The fruit trad,

has had an active week of it, and whilî

offerings have been large, the demang

was sufficient to dispose of if withou
any dragging. Raspberries are abou

over and have sold for 7 f0 7/ 2c
Thimbleberries are becoming more il

evidence. Appies, f00, are becomîng. quit,

plenfiful, and prives bave dropped fi

about 13 f0 2o cents per basket. Earl:
peaches are comiîng in in more libero

quantifies. They seil around 20 f0 30C

per basket. Canadian tomatoes stil

fetvh 30e. per basket, or a little more,
they are rather slow ini ripening this
year, Cîîkes are 15 to 20v. per basket
Calîfornia fruits arc a littie lsigher in
price, in view of snialler arrivais.

Groceries.-Suigars have made no
ftîrther change, and the movement is
rather slow. Teas in the London mar-
ket-that is Ceylons and Inidias, for
Chinas eut eomparatively littie figure
there nowadays-are decidely strong in
ail grades. Here, however, the tea trade
is very quiet and boyers bold aloof.
It is remarkabie indeed f0 what an ex-.
tent Canadian fea buyers eaik hold back
on a rising market. In caîîned vege-
tables, peas are the only 'new goods
coming into the market yet. Ini the
other lines, prives remain nominal.
Opening prîces for dried fruits have
been fixed in California, but if is too
early as yef to forecast as f0 what direc-
tion the market will take. Buyers and
sellers hold apart for the present.
General trade is not very brisk, travel-
lers being on their holidays. A fair
sprinkling of mail orders continues coin-
ing in however.

Hides, Skins and Leafher.-A steady
market for bides prevail, under fair re-
ceipts and average demand. Lamb and
calfskins keep steady. Tallow is stili
dulI. Leather conditions have improved
somewhat and more enquiry is noted.

Live Stock.-Trade at the cattie rnar-
ket this week was duller. Few exporf
vattie offered, but prices dragged as
vessel space ils short A good demand
was noted for butchers' cattie, but good
animais were scarce. Sfockers and feed-
ers were not plentiful, nor was the de-
mand good. Milch cows were quiet.

Wool.-We hear of no sales for export
and trade is very duli. The ideas of
holders of fleece and buyers are diverg-
ent. Pulied woois are sfeady.

What Probaire
Re veals

Hlundreds of men deemed weaithy
die every year poor, leaving their

familles penniless.
To avoid so great a calamity take out
a polîcy, while in good' health, in

0F GAMAD A

Its policy - hoiders constitute, the
Company, eliec t the Directors,
control its funds, and receive al
the profits. A polivy in if pays.
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FThe__Government Report Shows

That the Canada Life Assurance Company had a larger
amount of New Business paid for in Canada in 1902 than

any other native Company.

the Repor places

In this, as in other respects,

The Canada Li*fe First.

Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

'Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hailton, Ont.

TUSE

]Fcdcral Lifc
0 0. Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
capital andi Ajuste .... .. .. .............-. 521387 81
Burplus t. rolloy-holders . ...............- 1,037,647 sa
PSitt to P.Uc7y-hoders 1902 ......-. ..... 201,411 M8

Most Desirable Polley Contraets
1010I DEXTER, - - - Pruecbt and Mauglug Dirootor,

J. a. lIouTOHE1ON Bup't ot Agencle.

Phoenix Assurance Conaov,
Limit.

OF LONDON, Eng.
SEstablimed - 1782.

LOSSES PAID, ..- $10,00,000

PATERSON & SON
chier Agents

Fr the vomtinion, I 164 StL James St.,
MONTREAL.

Wcstcrn Incorporated
1851 Fire

and

Assurance Co, Marine
HladOfu , Capital . . . $2,000,000 Go

Toronto,, Assois, over . # 0 3,333,118 o
Ont. Amicai incorns . . 3.536.035 oo

lion.,810it<0E A. VOX, Pretident.

J. J. aux"T, Vice-POs. & Manauing Irector. 0. 9. V08TER, Secretary.

BRIJISH APIERICA
Assurance Co'y

Head OMfCe, TORUITO. + FIRE AND MARII<E
Cash Capital . . - $1,Oo,00O.Oo
Assets - . $1,864,730.13
Losses Paid (since organization) $22>527P81 7.57

DIRECTORS*
]BON. 01E0. A. 00K, Prosident. . J. KENEt, VIoe-Pie*d.mt.

Bon. S. C. Wood. F. W. Col, Tho. Long. John Hoaktv, K.C., LLý.
Robert Jaftray, Augnatun Myort. H. M. Pebiatt.

P. a. RIHKP, Secretary.

TE

aProtPrto o Po li 3
ISSUE»D BY

THE CROWN LIFE
INSURANCE COMPANY.

HIEAD OFFICE, - TORONTO
15 MOST ATTRACTIVE. - GET PARTICULARS.

SIR CHARLES TUPPER, BART. G.C.M.G., G.-Bý - PRESIDENT.
,jOHN CHARLTON, M. -................... VCE.PRESIDENT.
C.Bo. H. ROBERTS,...................MANAGING DIRECTOF.

Tg 1- oj ànda1s1

]Even arnong the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business wnitten in i902, $15,685,686 22.

QUBEN

a
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NORTH BRITH & MERCANTILE
IIBIIRACE COU[PAIT

ESTABLISUIC 1809.

PLORT vit 1901-
Fire Prenioms.. . ................ ......... S10026,410

Incarne Lite Brancb ........................ 5,260

Total Revenue ..................... $15 ,555,06c

Total Asase........................... ,Q6

CanadiaeInvestrnents............... :*::::.**: 7980,462

neeltet Agents la Toronto.I

GOOCE & EVANS
RANDÂLL DAVIDSON, ManagKer

MKONTBEAL

SUN FOUNDED A.D.
tSUN 1710

'NuRE FI RE
go"t OU". Tbreadnf4le St.. London. Eng.

Transacts l'ire Businesa onlv, and la the oldeai
paa>'lire Office in the world eSurlus aver Capital

Cla ai Liabilties exceed SLO,000Z

Canadian Brancb-15 Wellingtonl Street gast.

TORONTO, ONT.

H3. m. BI.AOEBUIMP .MnaO

HIGINBOTHAM 84 LYON, Toronto Agent$.
Teleptâone M8.

AgnStd in sa ¶nrp*OnISd

NATIONAL
Assurance (Jomp'y

of Ireland
HOME OFFICE, DUBLIN!

1' CANADA BRÂ?ffH, MONTREALIH. m Lambert

BRIT'IISiI EMPIRE
LIPE ASSURANCE CO.

EstabIlShod

se Years.

Iunds, - - - $159395P000
Reserves based on the New
British Offices 0-si ('5 Mortality
Table, with 8 per ct. interest.

,A. McDOUGALD9 Manager,,
MONTREALI

Standard Life,
EmIablishOtI 18M5. Assurance Co.

Head Office for Canada, ~ Eibrh
MONTREAL. ofEibr.

Invested Funds ................ $1.794,362

Investrments, Canadian Branch .... 15,500,000

Assurances eflected on liret-lansS
lives "Wîthout Medical

Exatiluatiofl." Apply for full particuars.

CHAS. HUNTER, - - Chief Agent Ontario.

Dý M, McGO UN,- -- -- --- MANAGER.

Liverpool and London and Globe
INSURANCE COMPANY

Avial sst ........ ...::...... 61.181,215
InvstmntslaCanada... .... ..... ... 3,300,000

Insu rances accepted at Iowent
Ourrent Rates

<OS. B. REED. Agent, 51 Yange Street, Toronto.
ci. F. C. SMITHRedntnes
J. GARUNER THOMPSON jJoint eintMagr

WILLIAM JACKSON. Deputy Manager.

ESTABLISHED A. D. 17M0.

Head Off loi, Canada Brmn0h, MonIrsal.

Total Fonds, - - 200,0

l'IRE RISKS acceptdai at ecret raies.
Toronto Agents:

S. Brnoe Harmnan, 19 Wellingtonl Strel Baut.

THE

NATIONAL LIFE
ASSURANCE CO. 0F CANADA

Want a first.class General Agent for Toronto

and District. Apply HEAD OFFICE,
TempDle Building, TORONTO

Somnething ReaIIy New
in LIFE INSURANCE.

T H E'l

ADJUSTED INDEMNITY ePOLICY
ISSUE" 

YThe NORTHERN LIFE
Assurance Company

has no equai
It gives the necessary Home Protection for

less money than the Regular Policies.
Write for Bookiet explaîing it.

JOHN MILNB, 9?--ain DiCtor.

Bond OMe., - .=dOnl&OUt. ,:

* Continued
Progress

D îring the laqt few
3ear.. the No~rth Amri-

- can has made ,nars dia rn
i strîdes jr il De1Pa-

ent$ tendin, t s Up-:
bu 1ding, whch can
readiiv be seen by the
fojllwin g figures show-
iflg a comparisaa of

Throe SEPTENNIAL Pario4s
Yeax Cash incarne Assets Policies in farce

s
8 8

, ...î $ 88,763 . . $ 1,221,71a
188 2661 666,9,9. 7:?2-5,64

t8", 58î 478 ... 2,300,518. 1 7 8
1902. I7084 ... 5,010,813.. 30,

9
-7,96-

A =ton progressie t.anadan Company gîvng
exceln reurns ts palu- halders, therefori.
-aking it a desîrabie CP.n for agents to,

represent. Three active agents wanted.

North Ainerican Life
Assurance Co., HIom,-e Offi, bt

J.1OLAKE- ---- PRrEsnrrnar.
LGOLDMAN, A.1 A., F.C.A.,- MAN.-DiR.

Life Insurance Meni
who can write fron 810,000
to 0100,000 of business in a
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL-
VICTORIA LIFE INSUR-
ANCE CO. Liberai Oomn-
mîisons Pald. A good

>opportunity for new men to
enter the business. Ail cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreai-

SRIOHI and FAIR
TEHE right plans of Lite Insurance, hontest

Jagents, impartial in treatnt. just in seule-
ments-all cardinal aima ai the management'"Iof the UNION MUTUAL.

UNîIONà MWUTUAL c

LIFE INSURANGE 00.
Portland, MWaine.

FRET E. RicnÂ1us, AaRFiuR L. BTs
Presîdent. Vice-PresidBÂtaS.

Good Agnslwy welcome; satisfactory
territorgpe=o men of thaet stamp.

*HENRI E. MORIN, Chief Agent focr

Canada, 161 St. James St, Montreal, Cna.
For Aenciesje Western Division, Prvce
of Qubec adEastern Ontario, appiy ta

WALTER 1. JOSEPH, Manager

151 St. james Stret, otel

PHF3NIX a a
Insurance Compavy

01 Brooklyu, N.Y.
WOOD & KIRKPATRICC, Aguetz.

TORON4TO


