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*~The Bank of

Merchants Bank of
Canada.
Established 1864,
HEAD OFFicE: Montreal.

Paid-up Capital, $5,799,200.00
Reserve Fund, 1,500,000,

DIRECTORS.

Aundrew Allan, President.
Robt. Anderson, Vice-Pre ident,

Adolphe Masson. He tor Mac-
kenzie, Jonathan Hodgson, John
C'aswily, John Duncan, Hon. J.
J. C. Abbott, M.P., Hugh Mou-
tazi Allan.

(+eorge Hague, General Man-
agor.

Walter N. Anderson, Supt. of
Branches.

BRANCHES,
Belleville. .., . W. Hamilton.
Bertin .., . — Travers,

Brampton ....J. C. More.
Shatham......F. 8. Jarvis,
Galt ...,.....G.V.J" Greenhill,
Gananogue. . A, Putrie,
Hawmilton .....J. S. Meredith.
Ingersoll. .., A. M. Smith.
Kincardine.,,.G. C. Tyre.
Kingston. ... (3. E. Hazue.
London ..,...W. F. Harper.
Montreal. . ... A.M. Crombie.
Mitchell .....E. G, Lawrence.

Napanee .....A. Smith.
Ottawa .......W. H. Rowley.
Owen Sound.. A St. L. Mackin-
tosh.
Perth. ., .. ....James Gray.
Prescott .....,T. Kirby.
Quebec.-......John Gault.
Renfrew...... C. G. Morgan.
Sherbrogke,Q. J. A. Ready.
vratford. T. E. P. Trew.

St. Johns, Q...F. H. Hewaxd.
Sr. Thomas ... W. Priugle.

T:Jmnto ....... W, Cooke,
Walkerton.... .J. H. Patterson.
Windsor ..... JWm. Kingsley.

Winuipeg .....D. Miller,
Brandon .....J. C. Meredith.

BANKERS.

Great Britain—The Clydesdale
Bank (Limited), 30 Lombard
Street. London, Glasgow and
elsewhere,

New York—The Bank of New
York, N.B.A.

AGENCY.

New York —61 Wall street,
Messre. Henry Hague and
John B. Harris, jr., Agents.

Bank of B.N. America.
Established 1836.

HEAD OFFICE : Montresl.
Paid-up Capital, £1,000,000 Stg

Canadian Currency, $4,866,666.
Reserve, $1,079,475.
London Office—3 Clement's

Lane, Lombard St., E. C.

DIRECTORS.

J. H, Brodie, John James
Cater, Henry R. Farrar, Richard
H. Glyn, Edward _Arthur
Hoare, H. J. B. Kendall, J, J.
Kingsford, Frederic Lubbock,
A. H, Philpotte, J. Murray
Robert-<on.

Secretary—A., G. Wallis,

R. R. Grindley, General
Manage:
Branch :and Agenclesin

C viada
Brantford . ... Alex. Robertson.
I'redericton, N.B.R. Inglia,
Halifax .......A. B, Eilis,
Hamilton. .,....D. G. McGregor.
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Bank of B. N. A. Cont'd.
..... ¥. Brownficid.
...D. Cumberland.
.J. Penfold.

Kingston
Londm .

Mountrea .
Ottaws oo .D. Robertson,
Patis Lo.eeooeele l‘i[B'.whn.na",

uebec .ove. .- He . . -
¢ Michael

st. John, N.B.W. E. Collier,
Wm. Grindley,

Toronto...-. - Vi
vVictoria, B. C. Gavin H. Burns.

AGENTS IN THE UNITED
NTATES,
New York.—D. A. McTavish
and H. Stikenmain, Agents.
Chicago.—H. M. Breedon and
J. J" Morrizon, Auents,
San Francisco.—W. TLawson
and C. B. Taylor, Agents,
London Bankers —The Bank of
England and Messrs. Glyn &

Co.
FORKIGN AGENTS,

ank of Liverpool
Union Bank of
Australin. New Zealand—
Union Bank of Australia,
Bank of New Zealand, Colon-
ial Bauk of New Zealand.
India, China and Japan—
Chartered Mercantile Bank of
India, London.a{ld China ;
Agra Bank, Limited. West
Tudies, Colonial Bank, Paris—
Messrd. Marenard, Krauss &
Co. Lyons—Credit Lyonnais.

-————

QuebecC Bank.
Estnhlished 1818,

HEAD OFFICE : Quebec,
Paid-up Capital, 32.5!)0,000’
Reserve, $325.000,

DIRECTORS.

Hon. Jas. G. Ross, President.
Wm. Withall, Vice-President.
sir N. F. Belleau, K.C.M.G.
R. H. Smith, Jno. R. Young,
William White, Geo. R en-
frew, James Stevenson, Caghier,
W. R. Dean, Tnspector.
BRANCHBB.
Ottaws ......H. Ve Noel
Mon‘:real. ** % 7, McDougall,
Toronto .....d- Walker,
Thorold .....D: B. Crombie,
Pembroke. ..-T: C. Coffln.
Three Rivers..T- F. Cox.
AGENTS.
Bank of B.N.A.

New York—.
2%on—-The Bank of Scotland.

Liverpool.—B
Australia —

Molsons Bank Cont’d.

St. Thomas. ..C. W. Clinch.
Sorel ........G. Crebassa.
Trenton. .....H. B. Wilson.
Waterloo. .....J. Hespeler.
Woodstock. . C. M. McCuaig.

AGENTS IX THE DOMINION,

Quebec.—La Banque du Peuple
and Eastern Townships Bank.

Ontario. — Dominion Bank,
Bank of Montreal, Bink of
Commerce, Merchauts Bank.

New Brunswick.—Bank of N.
Brunswick, St. Johu.

Nova Scotia.—Halifax Bank-
ing Company and ite Branch-
es.

Prince Edward _Island.—
Union Bank of P. E. [,
Charlottetown and Summer-
side.
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TR CANADIAN BANES AND BANKERS, #5-.

Unlgn Bank of
anada.
FEatablished 1865.
HEAD OFFICE: Quebec.
Paid-up Capital, 81 ,200,000.00
DIRECTORS,
Andrew Thomson, President.
Hon. G.Irvine, Vice-President.
Hon. Thoe. McGreevy, E.
Giroux, E. J. Price,D. C. Thom-
gon, E. J. Hale.
E. E. Webb, Cashier.
FOREIGN AGENTS,
London—The Alliance
Limited.
New York.—National Park Bk
BRANCHES.
Alexandria..Geo. Brown.

Montreal. ....F. Nash.
A. Anderson.

Ottawa ......M>
Smiths Falls.J. G- Billett.

Winnipeg. ...G. H. Balfour.
Leithbridge, Alberta, A. Mercer

Bank,

Newfoundland — cial
Bank of Newfoundland, St.

Johns.
AGENTS IN UNITED STATES.
New  York—Mechanics’ Na-
tional Bank, Messrs. Morton,
Bliss & Cn., Messrs. W. Wat-
son and Alex. Lang.
Boston — Merchants National
Bank.
Portland — Casco
Bank.
Chicigo—TFirst National Bank.
Cleveland—Commercial N &-
tional Bank.
Detroit—Mechanics’ Bank.
Buffalo—Farmers and Mechan-
ics’ National Rank.
Milwaukee—Wisconsin Marine
and Fire Insurance Co. Bank.
Toledo—Second National Bank.
Helena, Montana—First Na-
- tional Bank.
Fort Benton, Montana—First
National Bank.

AGENTS IN EUROPE.

London—Alliance Bank,‘ limit-
ed,” Messrs. Glyn, Mills, Cur-
rie & Co., Messrs. Morton,
Rose & Co. :

Liverpool—The Baunk of Liver-
o

Antwerp, Belgium—La Banque
d’Anvers.

National

Molsons Bank.
Established 1855.

HEAD OFFICE * Montreal,
Paid-up Capital, $2,000,000.
Reserve, $800,000

DIRECTORS.
rkman, President.
son, Vi(‘(’—_l‘rosident
herd, Miles Wil-
Macpherson, S,

Thomas Wo
J. H. R. Mol
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. D, Le
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g::‘igfo et foseph doflery.
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Qwen Soun de;;‘.";‘. :
id| et,own.....L. % Trte.
gmlih‘s Falls. .E- A Bethune.

Banque Ville Marie.
Established 1673

HEAD OFFICE : MONTREAL.
Paid-up Capital, $477,630.
Reserve, 20,000.
DIRECTORS.

W. Weir, President.

J. G. Davie, Vice-President.
Hon. A. H. Paquet,
Sommerville Wetr,,

John McDougall,
C. F. Vinet,
Ubalde Garand, Cash ier.

BRANCHES.

A, Garlepy.
Lachute.....G3€o. Dastous.

St. Césalre.. M. L. J. Lacasse.
Louisville...F. X. 0. Lacour-

sle
Nicolet .....C. A. Sylvestre.
Pt. St. Charles, M. J. E- Wall.
St. Jerome . Adj. LaRue.

EW YORK.

Berthier...

AGENTS AT N

The National Bank of the
Republic.

-
Banque. du Peuple.
Established 1835.

HeAD OFFIOE : Montreal.
Paid-up Capital, $1,200,000.
Reserve, $200,000.

DIRECTORE.
Jacques Grenier. President.
A. A. Trottier, Cashier.

BRANCH. MANAGER,
‘Three Rivers.. . B. Panneton.

AGENOY. " AGENT,
St. Remi. T o) Bédard.

FOREIGN AGENTS.
Lmdon.England—The Alliance

Bank, Limited.
New York -Nationsl Bank of

the Republic.
Quebec ‘Branch—E. C.Barrow,

Manager.

Banque d’Hochelaga
Established 1874.
HEAD OFFICE: Montreal.
Paid-up Canital, $710,100.

Reserve, $100,000.
DIRECTORS.

F. X. St. Charles, President.
C. Melancon, Vice-President.
A. D, Parant, Cashier.
BRANCHES.
.golieltbe veese "{V'iul.)(?“ Y.
Orel .eeseeer . o
Three Rivers.H.N. Boire.

B e

Toronto....o*
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{VATHY, G5, HOSKN & CRBFLARY,

BARRISTERS, SOLICITURS, Etc.,

e Chambers, Toronto Street, TORONTO.
DAl > .C. B. B. Osler, Q.C.

Jol’:\nl;’{‘:)xi‘i\(: ;;ﬂ.}(‘l).’, Q.c F.w, I;arc_ourt.

fHAdam R. Creelman. W. H. P, Clement

g‘ Wallace Nesbitt,

|

dF. A. HILTON,

: Burrister, Solivitor, Proctor, &r.,
‘ COBOURG, ONT.»

ONK & RAYNES,

ADYOCATES, BARRISTERN, COMMISRIONERS, &.,
CHAMBERS :

108 8t. Francois Xavier 8t., MONTREAL.

A Templ

F.D. Mox K, B.C.L., Commissioner for Manitoba.

CHAS. RA\'NES, B.A., B.C.L., Commissioner for
Untario.

REYNOLDS & KELLOND,
158 $t. James St., 24 King 8t. €.,
MONTREAL. TORONTO.
SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION.

—_Branch office, - - WABHINGTON.

BARNARD & BARNARD,

Taw Chamberg,

99 St. James Street, ; MONTREA l-o

———

Euvmunp Barnarp, Q.C.

——

Special attention given to insurance cases.

Refer-
fiHenry Lye, Fsq., Adjuster.

iWELDON, MCLEAN & DEVLIN
BARRISTERS AND ATTORNEYS,
Princess Street, ST. JOHN, N.B.

New Brunswick Rail

“0.; and Grand Southern Railway Co,
Agents Guardian Assurance Co.

has. W. Weldon, D.C.L., Hugh McLean.

Q.C, M P, James Devlin,

P. 0. Box 98,

ARCH. BARNARD

LEWIS A. HART,

otary and @onveyanrer,
COMMISSIONER, etc.

Investments made on City Mortgages,

—_—
98 8t. Francois Xavier 8t., MONTREAL.

HATTON & MCcLELELAN,
ADVOCATES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL.
1. GASSIE HATTON, 0.C.  FRANCIS MCLELLAN, B.A,, B.0.L

UHARA BAYNES, B.C.L.,
Notary Public and Conveyancer,
Commissioner for taking Aflidavits for Manitoba,

Ntario, Quebec, Nova Scotia and New
Brunswick,

ISSUER OF MARRIAGE LiICENSES,
field Chambers, 18 §T. ALEXIS 8T.,
MONTREAL.

GRENSHIELDS, GUERIN & CREENSHIELDS, | ©. R. MURPHY, BA
Advocates, Barristers and Solicitors,
1L724 Notre Dame Street, - MONTREAL,

Chester

Advocate, Barrister, ete.,

i62-g7T. TAMES ST -162
ROOM g,
MONTREAT,
TUCKER & CULLEN,

Advocates, Barrtat(wa, eto.,

Collected an
.@ Am?:t%‘:ded to in all

S8 8T. TAMES ST,
MONTREAL,
% P CULLEN, Bl

J. N. GreensuinLys,

JELMUND Gurkiw, R. A K. GREENSHIELDY
i

{ DUNLOP, LYMAN & HACPHERSTN.
| Advocates, Barristers, Solivitors, &c.,

1724 Notre Dame Street,
MON’I‘EEAL-
B.C.L. Ont.,

NS,
B.A,B.C.L. ; N.B.&Man, | #: TUCKER, B,C.L.

i OHN Dunior, B.C.1..
. S. Lyman, B.A., Camb.

Com'rs for
RKENNETH R, MACPHERSON,

C. H. STEPHENS,
" Advocate, Barrister, Commissioner

1727 NOTRE DAME sT.,,
MONTREAL,
i

J. F. CRIERSON,

Barvister, Solioitor, Notary Publie, Ete.,
Simcoe St., Oshawa, Ont,
i, - e S et

, Ete.,

_R. A. KELLOND HON, 3. J.C. ABBOTT, 0.C., D.L.L.

ITHEO. DOUCET:

d other Logal HBusinnss
parts of the Dominion,

"k, pOUGLAS ARMOUR,

R. D. McGIBBON,

Barrister, Advocat®s on S7OCY
. Jam
Standard Building: 157 5%
MONTREAL: L
e 1. 00
T g 5. ABB0

s \
CAM{Q}‘E‘I“"wm, &
sTREST'

ABBOTTS &

Advorutes, Burvisters,

No. 11 HOSPITAL

P. 0. Box 1903,
HARRY ABBOTT, JR.

DONALD MACMASTER, Q.C ‘v .
Macmaster, lulchinson, GLW'

Advocates, Barristersy y
Commissioners for Onmo "
176 St. James Street, M

N B-
F.8 wACLENMAN
M. HUTCHINSON, B.C.L, )

DL "
ISON LcoN
Rosertsow, Fueer & FAL”
Advocates, Solicitorss wes
L J
Standard Building: 157 8

8o
MONTREAL:, ;o
W. W. ROBERTSON Q.C. -

. J. FLEET. BOL ,c .
H..J. KAVANACH; B;c
ADVOCATE, BARRISTER: E

y §teo .
1724 Notre Dame 570y

10, &0

g
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S

i 0
Norary PUBLI G NTARl
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AND MAN""O“A,oNTw
190 st. James Street, - M/

il

R. J. ELLIOTT,B.C-L"
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WS
178 sST. J AM"?:
MONTREA /’/

I
ARMOUR & GORDON: , cten

Barristers, 56 Cnmﬂlorc RON
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A
L& W swiTn,

FAGENT——-

ire Insurance Co.

ND—

Assurance Company.
TORONTO.

l"‘berl al
Empire ity

TRBET,

|, By
ORONT() S

MAUGHAN, KAY & BANKS,

v GENERAL AGENTSwm

Royal Insunance €ompany,
TORONTO

A. H. GILBERT,
MANAGER FOR WESTERN ONTARIO
Sun Life Assunance ©umpany,
33 Adelaide Street East,
TORONTO.

i J
03. BREED
GENERAL §)
ol . i INSURANCE AGENT,
= REPRESENT] —
Londop g Globe, Lancasl;rce. and
Conneetient Insurance Companies,

Minig AND
n
ngton Stpgte Glass Insurance Office.
+ Last and 22 Toronto St., ToronTO.

i iVQ

I

|

Do,
To Welli

WILLIAM BROWN,

Auctioneer, Valuator, Estate,
Insurance and Commissi
l{l:::tsaé%‘l’le&ed. Money :g,iol}: ,mh"nt’

Agent for
City of London Fire Ins. Company.
Allan Royal Mail Line of St3amships.

SAULT STE. MARIE, Ont.

GEORGE McKEAND,

HARTFORD FlRf N UfiANCE COMPANY|
Anchor Line to Glasgow via Derry,
inman Line to Liverpool via Queensiown.

87 JAMES STREET NORTH,
Royal Hotel Building,

EDw

VIN P. PEARSON
NortheAGENT FOR ToronTO op,'rm:——
. 17Ad:1n Assurance Company,
rncy AS¥laide Street, East, TORONTC,

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Association.

Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.
- — .

-BPHON[{ No. 775.
GEORG REEJ‘EN(,E TrLepHONE No. 3020.
¥, E McMURRICH
e anq Mari ’
o - Jiarine Insurance Agent
YAL CANA)GBNBRAL AGENT (— ’
DIAN INSURANCE COMPANY
“Fl“)nt simt B twacus: ’
ast, and 53 Wellingt
TOmTE on.g on Btreot East,

LEWIS & KIRBY, WINNIPEG.
FINANCIAL INSURANCE & GENERAL AGENTS.
North British & Mercantile Insurance Co.

t

Norwich Union Fire Insurance Society.
Caledonian Insurance Co. onglnburg,

E FITzBy K,

F.
Ire Insurance Agent.

9ent C
an P, n a
S;ldfz ermanent Loan and
,
tings Company.

~_ BRANDON, MAN.

WM. H. HELLYAR,
INSURANCE AGENT,
BRANDON, Man.

HAMILTON.
THOMAS HIAM,
INSURANCE BROKER,
8 Hospital St., MONTREAL

attention given to placin
Country Agents. Corres,

Special g surplus
lines for pondence
invited.

Assoclated with imperial Fire Ins. Co.

CEPTED. | TSR T
B BATSON, GENERAL AGENT,

Fire and Life Insurance.
Mutual Life of New York.

Queen Fire of Liver&c,)ol and London.
OTTAWA

T
NALDSON,

R. A. DO

Insurance Agent,

Scottish Unlon and National Insurance Co.
Standard Life Assurance Co. of Edinburgh. General
British America Marne Insurance Co. BRITISH AMERICA BUILDINGS,
Norwich & London Accident Ins. Assa gor. Front and Scott gts., - TORONTO.
|
i

L. A. DASTOUS,
GENERAL AGENT |

BRITISH EMPIRE LIFE INSURANCE CO.J
SHERBROOKE, P.Q li

F. F. MACNAB,

General Insurance Agent,

ARNPRIOR, ONT

MEDLAND &
ommAND & JONES
iy AL INSURANCE AGENTS, '
“Mo” an;EI’RRSBNTlNG —
“‘ﬂd Norwich :aﬂonal tnsurance Co.
ont Insura nion Fire Insurance Society
ce Company of North America ’
OFFICE,

tqmtych
berg Ci
- Cor. v
T Victoria and Adelaide Streets,

D. ' MONROE:

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

the Ranching and Min-

¢ Information regardlugch ontully g
Ll y given.”

ing Industries of Alberta

Ceneral Agent for }
?NSURA\ICE COMPANIES, K
L, ONT. |

M T e TORONTO.
| " RouTy,

GENE,
":RAL INSURANCE AGENT,
» Accident and Marine.

he g,
P'lem -
g of large lines of lusurance a Specialty.

'H. JENNINGS,
Insurance and COmMMISNON SA[ent,

AGENT VICKER
Issuer of Marriage Licenses,

penetanguishene, Ont.

v'ﬂja —
Mes 8y
JOSE reet South, - - HAMILTON.

'S, BE
g LCHER,

Congy :
o gy OV AND IRMIRANCE AGHNT,

I
i

Lock Box 42, -
S. CROTTY, Real Estate and Insurance Agent,

H. Rents Collected and Estates Managed, Money to
foan, Debentures, Railwa Bf)"d‘ and Serip bought
and sold, Room No, 11 Harris Block, No. 515 Main
St., Winnipeg, Man. Oneor two good Agencies wanted.

SENECA JONES

ROYAL AND OTHER BRITISH
CORN WAL
!J
1)
L INSURANCE AGENT, }

GENERA
~ ~— REPRESENTS —
Northern Assurance Co.
Royal Canadian Insurance Co. FIRE.
Waterloo Mutual Insurance 0. ) i
i Accident Insurance Codf

ssociation,

> tion Life A
Confederation er Guarantee Co. of North America.

of North America,
. HAMILTON.

0%ce, 6 James Street South, -
ALFRED JONES,

Insuraioe Adjuster and Ge

WINNIPEG, Man.

neral Agent,

8 ay
‘“"::‘.Bf!i:::,,‘ Lg".‘:"':'"ﬂa tnsurance Co."y,
; b And Alye & Assurance Cv'y.,
LR ke et Manutacturing weuy. o | GLARENCE E STEELE,
i Meo, 22 g je—— 1EAL £STATE, INSURANCE AND GENERAL AGENT —_—
v JA Bedford R 428 MAIN ST, WINNIPEC. $pecial attention given to adjusting Fire Losses.
1 ES BA ow, HALIFAX, N.S. p. G BOX 647. p
| AnR & CO- BAILLIE & PERKINS, ARTHUR GAGEOT, |
ACCOUNTAN , . ;‘
t. F"&nom OKERS. Real Hstate snd Insurance Agents (Late of Roval Canadian Insurance Go) !
W N 8 Xavier St., MGNTREAL Commissioners for 0nbari0 and Quebec. ACCOUNTANT, AUDITOR,
- My, Bong - " | Offices, No. 6 Barron Block, 163 St. James 5t.|  Insurance Adjuster and Consuting Underwriter.
ey, Allstl‘:::u Igortgnge-. and make MON(‘}I:&AO‘;-T"E 162 8. James Bb., MONTREAL. ‘
ctions confid . SPECIAL A
sconfidenttal. |5 o Eire Agsurance Co. London. Rgqm 6. P. 0. Box 1389 }
e v,——-—'-———~

o st
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H C. PATTERSON, D. B. JONES, ALLEYNE S, ARCHER,

General Insurance Ayent

Conrodcrauon Life Asssociation, Agent fur St. Johns, - ANTIGUA, W1
i Travelers’ Accident lugurance Co.,jLiverpool & ’”""0‘3' t)g{g}“ Unton, — Adgent Jor —
. Queen, London & Lancashiroe, Fire Northiern, E.‘.uodnnl. UN LIFE ASSURANCL COMPANY, CF MONTREA
] City of London, Western, { In. Cos. Toyai Canadtan, s WESTERN ASSURANCE cbwm,or“u;mwn
; CORNWALL, Ont. BROCKVILLE, Ont, T e T e
. o e DONALD FRASER
' D- A. BR EAKEN RIDG E, R. D. SAVAGE Banker~tgent for i
| —strict Agente— ' A Lifo Assurancy Co'y., Royal of Enslary
‘Western Assurance Co'y., Tnanrance dyent, KINCSTON, ONT.
Glasgow & London,
Canada Lifc Assuranco Co'y., 260 ST. JAMES ST, A J M AXH A M
. Accldent Insurance Co’y of North America. MONTREAL
. U Y
| MORRISBURC, Ont. . ——— . @UEBEC.

- ——— e _m—— L ——— s e

'W.GREENWOOD BROW N,THEODORE LYMAN, SAMUEL C. FATT. . .

. . OMMISSIONER FOR TAKING
—INSPECTOR— 5 INSURANCE BROKER, For l‘):u' l'":“:?: of Oueled ‘(K):n m:r\"l'g::'v':, New
1 l d l G <ty "EH;“‘ & Hartford Fire Ins C lh“llls‘l'::;]t1||‘3“{‘|;:T\n :"IT:;(; ! !
5 na or re Ins Cos.. o € et
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MONTREAL. 184 St. Jrmos St - MONTREAL. Telephens Sit. MONTREAL.
cThe T : ith Emipire 13 ] l'_ ._.. I'._u"n‘ ;_ . - I
R & J F J U N K'N " Ik:m:g.‘";lc::;x‘clr"g } ’ I:ltp)w;::‘xjs B. HAL, BROWN,
jou"suu & snnwu'“G, Superintendent of Adpencies,
General Syents, Eancrn Ontarlo, —~GENERAL AGENTS~ London & Lancashire Life Assurance Co
Sun Life Assurance Co'y., British Enpire Lif A&\umnn Compans, Stndard Butlding, MONTHEAL
MOMITREAL | \pplicatiens for Agenues r""" uale Ihtedtt o gteacn
: " Court Houso Avenue, BRDCKV".[E CITY AGENTS 1:;;\4:':.:“:;‘3:&;25#&::«;0 co. Speaial Tenns.,
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| G. H. WEATHERHEAD, JAMES AKIN,
K General Tnsurance Agencyy. Mawtecal Districl Syent
i ire, Life and gecident, Atutual Lite Insumnco Compmany of New Yok,
4 Royal \Western, Lancuwshire, British Amerien, Quoen ———
| Cittzens, Norwich Unton, City of London, ARGEST IN THE WORLD.  AsSots over  +  SH2000NQ
i Capital represonted, over $98C€,000,000 00, . .
! BROCKVILLE, Ont. )hco: 1962 Notre Damo 8t, - _MONTR_EAL.
 DEWEY & BUCKMAN, A. RAMSAY,
} ~——General Ayecrnts— Dominion I'Iurr Glass Ynsupance (y)ice.
! Agrieultuml Insuranco Coy. of Watertown, -~ o
".N'onh Britkh & Meccantilo Insursuin Co'ys INSURANCE OX Pu’fE GLKS "‘ m"m‘ Sk Cages. e
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i Firo Insumnce Association, o casc of bicakage,
f BROCKVILLE, Ont. foua Otfce: 10 Tuspector St., - MON IREAL.
: N. A PARENT JO HN PATTON, EDWARD A. COWLEY,
i R . INSURANCE BROKEX,
l [} Special dyent General dgent of '
i Agent of . Oniario Mutua/ [nf'e )‘fssurance C’O., Mutual Life Insurance Co. of Ncw York.
" British Empire Mutual Life Assurance Co. ASSETS, - - 3We0c0x.
‘1 476 PRINCESS STREET, Lan oot and Bo-t Insnraee Couipany tn the Wotld
ii DANVILLE, P.Q. KINGSTON, Ont.] Waddell Buildiug, - MONTREAL.
i W. J. FRASER,
| JAGENT
WESTERN ASSLRUME COHPIY OF ToRovO,
ATLAL QCCROENT ASSOCINTINY OF XAMHESTEL, EN,
ST. PETER STREET, QUEBEC.
MILLS & KENT, O. MEUNIER
- . ’ J. B. ROBERTSON
Bankzrs f"_“' . _IT:T"“: Agenta. General Insurance Agent and Iroker, !
B oo T g 1GRICULTURAL INSERANCE COMPAMY, Insurance Agent,
London Assuranco Corporation, \ \ S
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AbcusT, 1‘487
CoxnecticuT FIRE INSURAMCE Go'

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILL'CM DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
1.D. BROWNE,  CHARLES R. BURT, L. W, CLARKE,

Preslde m Neere (ur) AnstoeSrere lnr)

J. CRADOCK SIMPSON,

Real Estate and Financial Agent,
M NN REAT, C.A.l\T.A.ZD.A.-

Real Ratate Bowght ant

1aans \q, tiatad on Farst Mortgage \ cunty
Sl (o Commission B tutes mmanageo rlur Owners atd Prustees  hinestinents
m;-lc ard Josurances etfectod,
Rubkrunens:
Andrer Alln, By

Sir Domald A Smith |
Q1 any of the Bank< i Montreal

YE, & C, GURNEY & Do.,

385 & 387 St Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

Soves, . hanes.
(itales, . bcales.

’M i

GURNEY'S CELEBRATED HOT WATER HEATERS

- AND =

CAST BUNDY RADIATORS.

JAMES STEWART & €CO.,
AUCTIONEERS,
Real Extate Veenls and General Commission Nerchants,
183 ST. JAMES STREET,

MONTRIEA L,

HOT AIR FURNACES FOR COAL OR WQOD.

Circulars on Application.

Al Goods Guaranteed.

G. D. EDWARDS & SON,

ESTABLISHED 1838.

4 FIRE PROOF SATES, i

With inside holt work, Combination

RAND BROS.,

Locks, Steel Plate, and all latest improvements,

Being eaclustve manufactuiers of Safes and lmks and the oldest

BRITISH COLUMBIA.

B C.
Pmpetty forsato o all parts of tho Province. Invostments made

Real Estate Brokers and Fmanclal Agents,

Otficeaat Victorla, New Westminster and Vancouver (Coal Harbor),

estated tanaged fOor non-reslden 3. Rtents colh,ct«l Morl,,ngn b m,l t
Cor i

Tactury m Canada, 1s a guarantee that all sk sl be sie ea wefully
supervised than when the manufacturer is engaged n a number of
ditlerent lines, having no connection with safes,

Factory: 621 Lagauchetiero Street, head of Cote St ,

androld,  Debontures purchasca
Lit <1 Speclnluttention glvento propesty nubow |luusottho(,mna h "
Iuillclml\\a) l
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RICHARD A. McCURDY,

Presiden
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NEY&’ YOY‘Y" ~  Every Desirable f

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
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FORM OF POLICY.
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_ World, with_the best record .
ASSETS, = - - - $114,1S1,963.
SURPLUS, over = = 13,000,000. N

PAYETTE BROWN, J L. STEARNS,
General /Vanager, General Manager,
MONTREAL. HALIFAX, N.S. @g )
SISO RO e —
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| GALE & MITOHELL ||®  sroneR & 00, .
LIFE AND ACCIDENT General Commiggion Werchs
Insurance Agents and Brokers, TP ING  AGENTS:
11 Hospital St., - NONTREATL, ST. ':;HNS, . AN‘TIGUA'
R. W. GALE. T W H. MITCHEL], )f cABLEVVA‘/:‘)VI\).REKSQ—CA‘RCHER-

CEORGE WILLIAM FORD,

PIRE—INSURANCE—LirE ; - ~Z\7;
AND Z % -
- Q STER OF
FINANCIAL AGENT,. i ADJU :
. e N S N N N NN -
Agent for FIRE LOSSES ,
SCOTTISH PROVINCIAL ASSURANCE CO., ang . P A R NN l‘.
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY. 178 8t: James Street, 0N@REA
Loans effected at lowest rates, Large Loans 4 Specialty, lephone No. 1239 } M
Waddell Bullding, 30 &t. John Street, - MONTRE AL Telepho! . )
[ ]
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-

_ PF&ES:DEK{' BSTABLISHED 1ses,
ANDREW ALLaN EsqQ” —
Vice PRESIDENT, FIRE, LIFE andq
GERRLD E HarT ﬁf;‘ﬁig;m
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- $1,000,000.00
-« 800,000.00
» Over - 800,000.00

o $
8 :
l:iO’OOO have been paid in
ms to Employees.
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CEHERRL
RESOURCES,
*

CAPITAL:
$10,000,000.

CRNRDIA N s
Pox.xcsr—l-lm—"Bﬁi
SECURED BY
$800,000.
DEPOSITED WiTH GOVERNMENT "‘:

TO THE OTHER DOMIN
INVESTMENTS.

ppITION

INSURANCE

4 l compANY. ]

INVESTED FUNDS:
$28 000,000

SURPLUS
OVER LIABILITIES;

89,616,424,
SHAREHOLDERS LIABILITY

UNLIMITED,

o,

: fop ,
[fa:ua!rﬂ 084 MTOHEE) N€ay canary)

ASSETS: - - $28,000,000.

Noa

M.H.GAULT§ W. TATLEY,

CHIEF AGENTS.

——p

CHIEF OFFICE FOR CANADA : MONTREAL.

jums
CANADIAN PREM

EXCEED

$800,000.

S

RATES MODERATE:

TED
LOSSES EQUITABLY ADJUS

AND

PROMPTLY PAID.

--..M...-,... LY I LI I LY LY Y VTP Ty

e SUS ESTABLISHED 1825, 0

Total Insurance, over = - $100.000,000.
Total Invested Funds, over - 82,000,000.
Investments in Canada, over - 2,500,000.

ySTEMS
POLICIES ISSUED UNDER ALL:; ¢ BoNVS
INCLUDING THEIR NEW ""‘.v LAR
PLAN, UNDER WHICH VE

TED:
PROFITS MAY BE ANTICIPA

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THe
COMPANY'S AGENCIES,

TR

TN

Head Office for Canada :

St. James Street, Montreal

& e "'"m..m.mm-n-.m“mm

ESTRBLISHED 1809,

9) FIRE & . LIFE &%

Subscribed Capital, - - $12,166,666.
Paldeup Capltal, - . . 3,041,666,
Fire Fund and Reserves, - - 8.694.535

. $2|1206|772‘
'713;65 i

20 |

Life and Annuity Funds,
Fire Revenuey = ~ =

Life Revenue,~ - = -

DIRECTORS:
GILBERT SOOTT, Esq
F. SMITHERS, Bsq,

/2 NORTH BRITISH AND MERCANTILE ¢/ |

HON. THOMAS RYAN.

TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION -

lgants fnall Clths and Prindpal Towns in Cannda

lNSURAN(ZE CO. (S wm.swing,
Wa

THOMAS DAVIDSON-

aG. u. AHERN'

Sub-~In p,cto |

72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Managing

|r0°t°r' ; o
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In e MONTREAL, AUGUST, 1887. [ § oo per Annus,
ance R . For an office in Montreal or Quebe Cheveevonnnns 0o
anﬂ Elnanse Ghl{ﬂnllﬂeo For each ol'ﬁct.:1 or (I)ﬂztxce of tr)ginessci’ne:ny other place.. l 5

PusLisurp MONTHLY,
R. WILSON SMITH,

Editor and Proprietor,
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Associate Editor.
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: 1724 Norre DaME St., MONTREAL.
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h Ubserj
?:lg Opiese"lption (in advance) - $2.00
un - - - - - - 0.20
. .
legg rQ:':d Copies - - - - 1B.00
dvertisements on application.
Al
Wt Com '
. mMuniea:
WMended for the CHRONICLE must be in hand
R wreceding month to secure insertion.
o —— —
We UR PORTRAIT GALLERY.

Oy, Muck,
: ‘lsu:ea s ‘:?ﬁ:iththat we are unable this month to present
%"r:n Man e usual portrait of one of our Canadian
d% cei‘v'ing lhagers. We were, however, disappointed in
P‘ue:i ang Wer: D!iOtograph which we intended to repro-
l"ter" ity thlls. unwillingly, but unavoidably com-
N eS With wl’l‘to dlsapp(?im our readers. Knowing the
i qmre“de'avor tolch these pictures are looked forward to, we
e Prevent any repetition of the accident in

U Qug |
.- YUEBEC COMMERCIAL CORPORATIONS'
17y € Qe : TAX.
Ao, cta . .
Olihy ils regarding this celebrated provincial tax will
tg, - ¢ desired b , )
" ‘] y many who have forgotten its parti-
g Y Was pagsed i i
N, Msurgy sed in 1882, and imposed a tax on.every
p,ow&y ang 5 e, loar?, navigation, telegraph, teléphone,
Nee, reet railway company doing business in the

fy, ta

! moun

low . ts . . .

R to be paid by insurance companies are as

: ::“lnp
ANy 3. 1
P“ty °“ler{ doing life insurance solely. ... oes veoeee $500
:;“f’ancecompany.... veeenssossrnserese 400
any, ditional kind of insurance done by the
’inch‘ding lifevesovess soreanscnns SO

I

Most of the companies will thus have to pay from $650

to $8c0 per annum:

The Provincial Treasurer in 18

would be a revenue of $123,800 from this tax,
follows i—

Banks,..use

lnsul‘ance companies see

82 estimated that there
made up as

vee. $25,850
- 34,600

..... cessne ses ool

ese ssscaboe

Manufacturing COMpANIES s ovsonceeee 15,000
Loan companies..ssseseeevecrser? 8,000
Navigation companies...eesseercr? 5,000
Telegraph companies ..ceeeceece vees 55250
Telephone companies..oese soseve®? 1,100
Street railway COMpPANIes. cooe soe o0 1,000
Railway companies,ceeee coeeeeot®? 28,000

$123,800

R
————

The above figures were, however, based on the bill as

.introduced and not as it finally passed.

ied to the Privy Council
1t will, therefore, be
r, there will be
receive about

This act was contested and carr
which declared it to be constitutional.
enforced, and as, including the present yea
six years’ arrears to pay, the province will
three quarters of a million dollars, and a future yearly in-
come of about one hundred and twenty-five thousand
dollars.! There will in addittion, be about one hundred

thousand dollars in law costs to pay by the united corpora”
tions . )
The ground on which the
unconstitutional and #/éra vires,
an indirect tax, (4) of the nature O
ference with the Federal powers I€g
and banking. All these points have, however, been decided
otherwise, and there is no course open now but to pay-
- But the question now comes up, how should the com-
anies treat this themselves—-should it be paid by their
policyholders in general or by those residing within the
province alone? Common justice immediately says that
it would be most unfair to make the residents of Ontario or
Manitoba, for instance, contribute to a local tax, and that
the residents of this province alone should pay it. The
way is clear and simple. The fire offices should at once
increase their rates so that the tax they have to pay should.
in this way be returned to them. They can afford to insure

act was resisted was that it was
being it was claimed, (@)
f a license, (¢) an inter- .
ulating trade, commerce
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Property more cheaply elsewhere than here,
t0 pay a heavy tax in one case and not in
hope the Fire Underwriters’ Association will
in hand without delay.

With the life offices a different course will have to be
pursued. They have not the power to increase their rates ;
but they should equalize matters by striking a smal] per-
centage off the profits declared on policies in this province.
This idea 1s new here, but it is by no means a novel one in
the United States where State taxes are met on every hand.
The companies there almost all make a deduction from
their profits to cover speciallocal taxes,
tell their policyholders clearly what they
result is that not only is equity secured, b
holders in the State feel that they,
are paying the tax, and this has a

training unscrupulous politicians,
tried here,

since they have
the other. We
take this iatter

They, moreover,
are doing. The
ut all the policy-
and not the company,
very good effect in res-
It should certainly be

TORONTO'S WATER SUPPLY,

The recent state of affairs with regard to the water
supply in the city of Toronto, has been enough to
cause grave anxiety to the insurance Companies, for
even allowing that through the long spell of hot weather,
the people have yielded to the temptation to keep their
garden hose continually running, thus causing 5 large
amount of what is called waste, still the fact that the entire
pumping capacity is only about sufficient to meet the daily
demand of the city’s population is unmistakable evidence,
not only that a sudden call for a larger supply of water oc-
casioned by a serious fire could not be met sbut also that in
a year or two, at the present rate of increase of Population,
the ordinary demand will clearly outrun the present power of
the water works. This is not a matter that can be lightly
dealt with ; and while we thoroughly approve of the action
taken by the Toronto Board of Underwriters in resolving to
increase the rates of insurance, unless the authoritieg speedily
adopt measures to rectify the evil, this alone will not be
entirely satisfactory to the companies, and, therefore, indirect-
ly to the public, since no possible advance in rates would be
sufticient to meet the catastrophe of one or two conflagra-
tons which might casily occur through scarcity or ghysolute
want of water. The second result—which would be carried
out by all companies desiring to underwrite upon a sound
basis, and to avoid heavy losses from conflagrations in a
city where an immense amount of property is at risk,—the
second result we say, would be in addition to raising the
rates, a reduction in the lines carried, and consequently any-
thing like adequate insurance would become impossible, and
the loss to the community necessarily ruinous.

When a crisis of this kind arrives, we never mince
matters, because we feel that such phenomenal circum-
stances prove the interests of the companies and the
public to be identical ; and while we believe that the sugges-
tion of an extra conduit pipe and pumping engine both
good and necessary, we are also convinced that so long as
Toronto depends for her water supply upon the pumping

system, and not natural pressure, it is palpable that to make

her fire protection efficient, she should have three or four
steam engines always available ;and this, we think, is what
the companies should insist upon having immediately if
Toronto is to remain under her present classification,

- BT}

BEXCHANGE BANK ASSEaT:l;arendy Lot

The liquidators of this institution a;’e o ontinse e

hurry to wind it up. Perhaps they pre erwith regret O f

ing nice.incomes from it, and will l?ok by the 15%ge

day when itis finally buried. Judgmg.' s gistant:, .‘

law suits which are on hand, that day ‘s-f not more Ty

lawyers seem to be drawing as much, ! |;quidat°rs tS: o

from it than the depositors of late. The e 4 ou;ha"‘ ,
at any rate, to be in no hurry to collect 8

WOl g
. Tev they w
which we have heard and which we be!le:;e mat er?
no trouble at all in collecting. V.V.hat 115 on?
is not more common business ability sho

ARIES' ollng

aking ¥~ o9
pe: ofesst
5 15 ln

OPENINGS FOR ENGLISH 119:‘-5

It is strange to notice how few_ Eng l;Iotaﬂa

men are coming forward to study for the L among o

in this province. The position.of a nO:; ;’mre cect e

small towns particularly, far higher an told that thc;kiﬂg
that of a lawyer, for example. We are . 16

“En ]ISh"k’I’? do[lv
several first-class openings for capable Eng ating

(2
.rloo o ett!
notaries, for instance at Lachute, watc]rlhy, ,ngllsh sexist
etc. These and many others are all wea ould

ies S
I . . ancles

ments, and it is surprising that such vac

at all.

—_— Be-
PROTESTANT EDUCATION IN Quf:ich sht;‘i”;;
Anything which tends to mar the ].]Mmot{nce i no;’ )
prevail between the two races in this P"Oe very o o
short of a public misfortune. It is,. l.hefefor r’dS of the it
be regretted that the local examining bo‘:e 4 an exf::w "
cal and legal professions should have adop ess Of 3© o
tion as a test of the general cducationzfl ﬁtlnqua“ t:;oli‘
date (apart from his strictly professiona “nan 3 o
which is based on the curriculums Of. Ran ang® et
Universities.  "The result is a most glarl?g estant U aﬂdv
discrimination against McGill and other I rontiq“a! d "
sities, which must either introduce an ?stlldy’or 21 0
sectarian “ philosophy ” into their (?ourses.oh wou 'n o
don their legal and medical faculties Wh.lcthc examm:kcd'
prepare students as to enable them 'to pass is 35 f
which would enable them to practice.

hat
All th deE"‘,bc

and its moderation is striking, is that' the I:'p.:oo th’tp[c.
such a university as McGill be recognized “'ufﬁciemt s
applicant’s general literary acquirements are § S
vent his bringing discredit on the profcssnonl.e very Pcu e
simple request, which appears to us to be th od. A P
fication of reasonableness and justice, is reﬁ'llsl ot © mt 0
“ philosophical ” quibbling in the wox'ld’ W’ate at Pd 0
disinterested people that this is not a dchb’er ities 0'005'
reduce the influence of the Protestant univers pro slhicl1
discourage Protestants from entering the W

Jy basis on e’
Mutual justice and consideration is the only and cooF otff
our diverse populations can live in harmony, of the cot
for the advancement of the general interests A
Fiat justicia ruat celum. m ¢
on nOw
ve it
ha

.ociat!

The New York Compact or Tariff Asi)%?ces :hs"c
haste slowly in its reorganization. Some l-zogions are by h ]
signed the new agreement, and the mdlC"; : fixed ces?’
will not be many days before the new tl“ in fficc”
compact will be again enforced by all the lead”
agencies in the city.
1



NA-TI
ONAL LIFE INSURANCE COMPANY
foﬁh?s.compal]y :;F :I‘HE UNlTEl? STATES. ' N
o Fifling 5y still endeavoring to purchase its policies
atter gy, s.  We have repeatedly drawn attenth})
Te,sematiVeg eady, but in view of recent efforts by thelr
: ;l"°n is in. to cancel its policies, 2 re-statement of its
in m“l_al]y at Wor(%ffn The head office of the company is
Icago, Itas hington, D.C., but its business offices are
» Plan, is organized on the pure stock, without
t Nmber o genOme years ago it passed into the hands of
. Stock o4 N tlemen fvho purchased its $ 1,000,000 Caplr
ufpa’ent]y thi great discount as a speculation, and who
e,compan ink they can make more money by winding
Sdlvige::g than by continuing to do business. BY
- Mselves p s of ten and fifteen per cent. per annum to
» they succeeded in getting back the greater part,

ot

. au of

b » Of the amount they had invested, and at thesame
roportions,

e, b |

ﬁfe)’ aigedreid“cmg their surplus to very small p
dlssiltisfacti: the w?rk of buying up policies by creating
» APpare n a“fi distrust among the holders. Their ob-
3 the low ntly, is to buy up every policy they can secure
]"'bilities :ts t possible figure, and thus, by wiping out their
e Wi, less than their face value, to pocket the differ-
il p"Obab?n they have bought up all they can geb they
% € othe Yy re-assure the few who refuse to transfer, in
0 T company, and thus enable them to wind up the
This, in a

p
few
bund

INSURANCE

prm————

an .
Orgsaind withdraw the $1,000,000 capital.
mpany S, we believe, the programme of this mori

Y .
:l}:e CO?\;‘;:lgastng its policies :'md doing no new business,
®re is no Y is, of course, being gradually annihilated ; but
% his o Teason why any policyholder in it should sacri-
*titleq ¢ Zlm for one cent less than the reserve he is
th “Perinf law, and which he can learn by enquiring of
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town risks, thus holding them up to a given standard, and
with a heavier rate of premium charged over that realized by
the mutuals, the difference in the hazard will be fully com-
pensated, so that the customary lines on selected " busi-
ness could be written by stock companies Wwith as much
success as mill business by the mutuals. -
Acting upon this theory, the Mutual Fire Insurance Com-
he city of New York some three

pany was organized in t
years ago, to write lines of $20,000 and upwards upon these
so far at least, has been

¢ selected ” risks ; and the company,
apparently successful notwithstanding the fact that it has

lost heavily upon some risks, that toan ordinary under-

writer would not be considered as 2 risk to be deemed
lace among the favored

sufficiently “select” to find a P
ones covered by this company-

The Phenix, of New York, a very
ample means at hand to make the experiment, and abide
the result, has also gone into the business of writing lines
from $25,000 to $50,000, upon the better classes of special
hazards, and choice merchandize risks in cities, after
thorough inspection—-—repeated every three months to hold
the risk up to the standard—and so far the result has been
anything but discouraging. A debit and credit account is
kept with this class of business, separate from the general
pusiness, crediting all premiums received, and charging all
Josses and expenses paid, sO that the condition of the ex-
periment can be known at any time, and the future governed
accordingly. The premiums on these ‘jumbo” lines are
heavy, and count up rapidly, while the losses, in number,

"are not in excess of the gcneral average Of the other busi-
ness. The company had, some time since, amassed nearly
$500,000 of premiums on this class of risks, and from its
known reliability, offers of business are coming in rapidly.
However, Rome was not built in a day, nor can the result
of this experiment, for such it is, rest upon the experience
of a single year. Success or failure will result entirely from
the selection of business, and constant supervision to hold
it up to the standard required for such risks, as is done.by
the mutuals. Secretary Shaw, with his long and practlcal
experience, is just the man to watch the outcome c]pse]y,
and he will, doubtless, trim his sails according to the out-
look ahead. But we must say—in parenthesis—that if
towering eleven story sugar refineries, even of the best of
the kind, if there be any best among them, find frequent
place in the company’s list, the chances seem tO US; from
recent burnings among them, but slim for profit; and 1f' the
st. Lawrence Refinery, recently destroyed in this city, with 2
$50,000 policy of this company thereon, be 2 specimen of
the “selection and inspection » done, the soonet the Inspec-
tor who passed the risk, s discharged and hired over at
petter wages, the better will be the prospects on this line of
hazard for the future of the company.

Fire insurance is entirely 2 business of average; the
proader or more extended this average, the moreé secure 1S
the company. Nor should the question of lines rest entirely
upon the amount to be carried, each risk should be judged
by its own hazard, in connection with the probable per?ent-
age of loss, as demonstrated by experience duly classified,
upon its especial hazards. The greater the probability of
Joss, the smaller should be the lines written, and vice versa;
so that it is the “average of risk to the average loss” that

strong company, with

aily . 3 . R
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finally decides—or should decide=the question of * jumbo
lines.

The business of the Factory mutuals, as now conducted,
would scem not to be governed so much by the rules of
average, as by the fact of completeness and cfficiency of
cach individual risk, in the way of fire appliances with which
to contend with fires when they occur, which may be satis-
factory in isolated cases, but cannat control rates nor lines
in compact blocks of buildings in cities or towns.

MR. MERCIER AND TIE TAX ON
CORPORATIONS.

Inour last issuc we biicfly woticed the injurious effects
which the Tax on Commercial Corporations have upon the
mterests of Montreal it enfurced.  Simce then, the Hon. Mr.
Mercier, Premicr of the Provinee, has been waited upon by
our leading bankers, with the view of having the obnoxious
Tax repealed, and well knowing that ** for ways thatare dark
and tricksthat arevain ™ a Quebee politician * is pealiar,”™
we are not surprsicd that they obtained » very unsatisfactory
reply to their appeal.  In language whe cwoas unmistakable,
the Premier made answer that the bankers hould have sup-
ported lus party when in opposition at the tme when the tax
was proposed , but not having done so, 1a¢: could expect no
favor frora lnm. ‘This does not savour mucl. of honest disin-
terested statesmanship. Mr, Meraer contends that the tax
having been decdared leg, o3 by the highest authonty must be
exacted.  The Promicr is lawyer enough to hnow the truth of
the Latin maxim  “_fus swmmunm scpe summa malitiaest ™
(extreme law is often extreme wrong ), and while it rested
with the Privy Council simply to decide upon thelegality of
the 1ax, it is entirely left to Mr. Mercier's government to en-
force or repeal alaw which he must be well aware 1s opposed
10 the progress of the Province.  The most serious feature
in the power given to the Provincial Govermnent, regarding
the Corporation Tax, is that it is unlimited as to the
assessment, so that while for one year such assessment may
be fixed at & certain amount or percentage, the next
year the Corporations have no guarantec that it will not be
increased ten or twenty fold. It is here where it will be so
diflicult for Corporations like Insurance Companies (espe-
cialy Life) to act, because in such institutions the expense
ratio is, to a great extent, based upon previous experierce,
and calculated for long tenms in advance ; and it is casy to
sce the disastrous results which will necessarily follow if
those calculations are to be upset. Fluctnations in banking
or insurance ratesintroduce an instability into the commerce
of the country, the bad results of which it is difficult to
overestimate. We believe Mr. Mercier was good cnough
to term Montreal as the ““milch cow™ of the Province; we
would suggest in contrast that it is the goose which lays the
golden cggs, and remind the Quebec Goverrment of the
end of the fable when the said goose was killed. Let Mr.
Mercier be warned in time, for as surc as the teade of Mont-
real suffers, the whole Province will suffer with it.

We understand that the bankers have fully decided that
the tax shall indirectly be borne by their ¢ .stomers; and
there is little doubt, considering the small margin of profit
(as regards fire insurance at least), that a similar plan will
be adopted by the insurance companies and railway
and other corporations affected by the tax. This is the
only method of 1ezching people that all special embargoes
upon capital and trade must eventually be paid for by
thepublic. Mr. Mercicr, however, hasit in his power to avert
what would be a severe blow struck at Montreal's prosperity,
and, therefore, the prosperity of the whole province. During
his tenure in officc, we may consider his will as Jaw, on this
point at least, and we would ask him to pause in the pleni-
tude of his power, and remember the well knovin words :

» It is excellent to have a giant's strength; butit is tyran-
nous to usc 1t as a giant.”

. ————— = P —

IIFE INSURANCE AT COST.

We have been led to enlarge upon this question because
we see paraded on every hand the legend * Life insurance
at Cost.” . .

One is struck by such an advertiement In cohnection
with any kind of business, and we naturally look fur bar.
gains when we see such announcements.  We are careful,
however, in every such case to use more than ordmay
dilig.nce to protect our vwn interests, and we scrutmg
witn a carefulness born of suspicion, every article we pur
chase from people who sell at cost.” .

Selling “ at cost” in ordinary business transactions may
mean that the vendor, having bought more of a-certa
class of merchandise than the state of his business warrant,
and that having sold a large quantity of such gouds a
remunerative prices, is able 1o sell the balance at the pra
these particular goouds cost him orginally. It may haw
been a stock of millinery which, no matter what the contn
winter, are of no appreciable value in the summer, bety
because they are out of season, and because the fshims o
yesterday are out of date to-day. It waay have been s
stock of bouts and shoes bought by an unskilful purdiase,
or bought from an unprincipled manufacturer , andin cithe
case it argues littde for Wb ar cheapness that they are beisg
sold “ at cost.” L.

* Job lots™ may be bought under certain circumstances
and may be sold at prices which would appear to warrant the
claim that they are being sold f at cost,™ but a little inves
ugation and thought will show the average purchaser the
although they may be sold at figures equal 1o the vigine,
cost, the present vendor is making a fair profit vu o
transaction, unless he happens to be a fool. ‘

We say that in every case where weapproach a = bargain -
we advance with suspicion. If it bea watch or jewellery, x:
hesitate long, and debate carefully mour ovn nunds wheks
1tis possible that we are bemg deceived.  Welook anamn
for the * hall mark,” and we want access to the bonlec
acid 1o determine for ourselves whether the article 1s g
or the more plebian pinchbeck.  We simply dq ot bekere
the dealer who tells us he sells goods * at cost.

Are we considering the purchase of dry goods . we haw
the article brought where the strongest lisht will fall ups
. We examine every portion of 1t, and if we buv ata
we are never more than half convinced that we have o
been cheated.

In all these simple aatters, where we can carry away the

_article we buy, where even if we are cheated itis atibe

most, a temporary annoyance, where we are on hand
compel restitution if we have been swindled ), and whes
the dishonest dealer will hand over his spoiis 10 esqj¢
punishment, we act with extreme caution.  We suspect b
who offers us cheap woods.  We vote the man who prote:ss
10 sell *at cost™ a liar, and the louder he protests the 2
of his statcments, the more outrageous swindler we considet
him. We may not tell him so, but we act as if we belinnad
him to be such. .
How is it in regard to lifc insurance? In the matterd
life policics, there are none which become so shop-worn 1'm'
they can be cleared out at any price for fear of abso.:f
loss; none so out of date and old fashioned that they mest
be sold at a sacrifice 10 make way for a new s}ock , ma‘ti
can be bought at bankrupt sales at such pnices as w
warrant their sale below current rates.  Moths do not ¢
into them ; the sun does not fade; the manufacturer mm}
stamp his werk so that they can be sold at low rates. Is
a word, there areno “ job lots ™ in life insurance policks
Every policy on which a premium is paid represents ceiir
and ascertained liability. Every policy holder coming 19
a hfe insurance company places on that company_alﬁ
the responsibility of providing a sum of moncy }vhnch "
belong to his representatives at his death.  We all ko
these things to be true; we know also, that should ©

promiscs of these companies, which profess to sell life inss:

| ance “at cost,” fail to bekept, it may be when we are g%
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out of the arena cf life, and when our wives, unaccustomed
to struggle with swindling hordes, and our helpless little
ones, will be left alone to bear the disappointment conscquent
upon the breach of those promises.

Do we believe that one of these concerns ever furnishes
its so-called insurance “at cost?”  If we do, we deserve to
be swindled. Ifin ordinary matters we are so keen and
so much alive to our own interests. how can we consent to
act as if we had confidence in these concerns when we know
that if there 1s one commodity on earth which cannot be
furnished cheaply it is life insurance ? And how can we ex-
pect business people to consider us sane when we will trifle
with this one question of all others in life, about which there
should be no peradventure, no doubt, no question > Nothin g
but absolute certainty, or as near it as 1t 1s possible for
humanity to attain, should satisfy any man 1p the matter of
the very fund which he €s5ays to put away to take his place
when he is striken down in the battle of Iife. And yet, how
sitin practice? 1In every considerable town in America,
every business street is defaced with flaning signs, setting
farth that this, or the other company 1s gIving ** tsurance
ateost.”” It is a blatant lie, wherever adverused. There 1s
not one of them, here or elsewhere, which gives even their
tastard dUninsured insurance * at cost.”

Look over the personel of the management of these
“insurance at cost ™ concerns in Canada,_and then name,
if you cam, a single man whose opinion is worth a shilling
3 10 the cost of life insurance. We can name two of those
concemns officered by men who came out of a fire office,
which was 1 its day, one of the greatest humbugs we have
ever had in this country , and still business men—save the
muk—are trusting the future of their loved ones to these
bazzards of the profession. If there were no reputable hfe
surance companies, if there were no means of learning
e truth ; if there were not cvidence on every hand that
swindlers and thieves phied their calling n every community,
there might be some excuse for apathy in this matter. Itis
the duty of the advocates of legitimate life insurance 10
samp out this “at cost™ fraud. Let them make a study
dthese pretentions humbugs, and then they will find no
dfficully in shewing any business man that there can be no
wurance under such plans as theirs. Let them impress
jon every husband and father the duty that 1s incumbent
ton them 1o scrutinize carefully the slandering of the
tank n which he deposits the money which is to suj.port

s widow after his decease. Lot them show mm that
15 simple madness for him to believe the *at cost”
tary - Show him that if he applics an ordmary conunon
“nse ule to the question, he will lumsclf arnive at the con-
Cusion that any 1nstitution making such a clum must, mn
B¢ very nature of things, be a swindic ; and that to trust
i2em is the worst indignity he can heap upon his dependents.

BRITISH AMERICA ASSURANCE CO.

. (Lrom the v Spectator,” New York)

’ Weprintinanother column an article from THE Finaxce
 CaroxicLE of Montreal relative tothe business in this coun-
?!:r oi the British America Assurance Company. This pre-
%atation agrees with what we have shown heretofore, that
gtﬁcrc has been a retrograde movement in the affairs of that
- mpany under themanagement of its present “ Governor,”
: Fn Morison. The great trouble with the company is
‘fn?d in the fact that there is altogether 100 much Morison
Bt When he assumed control, he announced, with a
‘exsiderable floursh of trumpets, that he was going 10
leoganize the United States business, divide the country
=lo departments, and put them in charge of the hest msur-
emen he could find, He carned out this 1dea to the
‘rent of sclecting some good men, but they soon found
tat Mr. Morison so interfered with them that they could

not continue to represent the company. So there has been
a constant change of agents, the new ones soon learning
what the old ones could have told them, that Mr. Morison
would make their positions so unpleasant that they would
be glad to qut. He claims in fact that his agents in this
Country are mere puppets in his hands, and that he proposes
to run the business here himself. Thisaccounts for the bad
showing the company makes. Its losses have increased
since 1881 from $386,120 to 8428,376 in 1886, an indication
that it is receiving its full share of bad risks ; in the same
time its expenses of management have steadily increased,
until last year they were 820,000 more than 1881, Its
total disbursements in 1886 were 851,865 greater than in
1881, or 812,895 more than its premium receipts. The
Morisonian experinient not having been entirely successful
in this country, it would be well for the company to restore
its agents to full authority at once, and relegate the  Gov.
ernor ™ to the rear for a time.

INCOME OF THE ESTABLISHED CHURCH
OF ENGLAND.

The Church of England publishes no official statements
ofits income and possessions. The disestablishment agita-
tion in the old country causes more attention to bedirected
to the matter, and in the absence of positive information
estimates have been made by different partics, with, however,
very different results. It may be nteresting to give the
two estimates which are most generally accepted as being
nearest the truth.  That prepared by the late Mr. Fredenck

Marun, ccitor of the Stazesman's Year fook, is the most im.
portant, and is as follows :—

Annual income of 2 archbishops and 2§ bisheps.. .. ..... £163,300
s value of 33 Episcopal palaces.ee ouen . ..., 13.200
o mncomes of 27 chapters of Ieans and Canep. ... . 123,104

“  ralue of deanenes and incomes of Collegiate chap-
TS e ee ettt tietne ittt annn veee nnan 36,506

o incomes of the parochial clergy . .. ... ...... ceee 3277000

“  valucofglebe houses ..., ....... .. ... " 730000

£3.383.560

AMlr. Mattin_potats out a number of stems which he has
notincluded in the zbove, and which he supposes wauld
bring 1 about £750,000, mahking the total about Lo, 30,
ooo annually.

Mr. Arthur Arnold, M.P., has prepared an estimate in
an entirely different manner.  His figures are much over
thosc of Mr, Marun.

Revenue.  Capitalized
valuc.
tishops' €staleSeeenee tionannnnnn, £30833  L1021.350
. l'alaccs..............].... . 12,400 248.000
Deans and Chapters’ estates.....o... 130,388 312,200
Bestdences, cl€ueues venvn i ianan, 30,000 1,000,000
B 1L 5:900,000 125,000,000
Glebe honses.couee cnnecnnn cannas 73v,000 15,000,000
Churchwardens, €1¢., JataS.eeeoo.. 21,000 325,000
Qucen Annc’s Boumty eeeeennenn... 30,900 750,000
Ecclesiastical commissioners........ 700,000 17,500,000
Property omitted from the Domesday
Keseesecsasctetancanccannee 361,560 9,046,500

£is103602  £183,503,050

The Bishop of Winchester stated publicly, i 1884, that
thechurch revenues were about 45,000,000, but 1t is doubt-
ful if this included the annual value of parsonages, ctc.
Perhaps £6,000,000 may he taken roughly as the annual
income of the cstablished church, apart from the annual
value of the cathedrals and churches which would be enor-
mous, and is not included in the above figures. ‘The total
wealth of the church it will be seen is enormous.
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SUGAR HOUSE RISKS.

The destruction of the St. Lawrence Sugar Refinery, in
this ity on July 15th, ult.—being the second time within
about three and a half years,the other occurring Jaruary 1884,
—with the loss of four if not more lives, and of property to
the extent of some 8600,000. covered by insurance of about
£420,000 in all, thus becoming, as usual when such risks
burn, a total loss as to the insurance, has created a ripple
among the several underwriters interested.

Just exacily how the fire occurred haz not yet been decided,
as far as we can learn; but to one fanuliar with the hazards
incident to sugar refinery processes, the evidence already
made public, though somewhat meagre in details, points con-
clusively to the origin of the flames, which, under the cir-
cumstances, was but a question of time and opportunity for
development.

One of the most dangerous materials brought into us¢ in
sugar refining, is the well known incendiary ¢ bone-black,”
for the purpose of decolorizing saccharine syrups and juices,
by filtration through long, suspended bags filled with this
black. After the filtration is completed the bone-black is emp-
tied from the bags, the accumulated acids and all impurities
washed from it, and then placed in “reviving ovens,” where
it is heated to a red heat to burn out any remaining impuri-
ties, and after cooling, is again ready for use. Inthe mean-
time, the filter-bags are swpposed to have been thoroughly
washed and cleansed of acid and all impuritics, includingany
cohering bone-black, then dned—usually ina  drying room,”
which was absent in the St. Lawrence Refinery—and are
then ready for use again. It is not only possible, but prob-
able, that the washing of these bags may produce danger-
ous combinations of certain ignitives, in small quantities,and
this, especially if over-boiled sugar has been purified,
together with the various sa/fs always remaining in the used
bone-black, and hence, more or less in the bags, a minute
quantity of some of which, if mixed with dextrose, more or
Jess presentin sugar boiling. or a similar body. would produce
danger of spontancous combustion, especially when aided
by the moisture of the washed bags, sumulated by the appli-
cation of outward heat.

Now, what are the facts, as developed by the evidence so
far given, in the St. Lawrence Refinery case ?

1st. The filter bags were dried—not in a drying room,
but upon 2 slatted floor over the boiler, and but six feet =c-
moued.  The mterstices m this floor being wide enough, as
one witness testifics, to permit the bags tobe pushed through.
“T'his shelf or floor has been at times too hot to allow the
hand to remain upon it for any time, and had, in fact, be-
come so thoroughly dry as to require but a spark toset it
into flame.

2nd. On the cvening precrding the fire a fresh lot of
recently washed bags, sull wet, had been placed upon this
slatted floor to dry. IHow thoroughly washed they may
have been is not known. .

3rd. The mght betore the fire the boiler was cleaned,
hence after cleamng a fresh fire had to be made under the
botler, thus producing more than the ordinary heatin and
about the boiler, of which the siatted floor came it for its
full share.

ath. Naturally the bags would first dry upon the top and
at the sides of the pile, while the layer at the bottom next
the boiler would, with such heat, be likely to dry rapidly
and from want of ventilation, would arae and thus be ready
to take fire upon the least provocation.  While the stimulus
of the heat upon the yet damp center, and want of ventila-
tion to carry off the gas generated there, offered every
induceinent to spontancous combustion in the pile of bags.

5th: The firc was first discovered at about 6.15 a.m. raging
wmmediately over the boder where these bags were piled.
And why not? Was not the fire carnestly invited, and its
coming amply provided for in every particular connected
with this incendiary slatted shelf or floor? Is any other
proof necessary as to why the St. Lawrence Sugar Refinery
burned ?

. v

l The fire extinguishing facilities, upon which so much r.
{ liance was placed in rating thus risk, were of no use. Syals,
with the iron doors, by which the aggregate risk w1 |
divided into several parts ; there was no time to close them
and the closing of them would have cut off the escapu of the
employees in the several buildings. The progress of the fire
was too rapid to make any cflective exertions toward sasir;
anything, which is readily accounted for by the fact thary,
fiues onginating in sugar houses, the heat soon becoms
| intense enough to decompose the sugar compounds, inflan:
mable carbons and hydro-carbon  gases are producel
which instantly igniting produce the intense heat and viw
flames of a sugar fire.

Sugar Refineries are recognized generally as very danzer
ous risks; and this the number of them burned within but
short time since fully proves, N evertheless, thereseemstol:
something about them that literally ¢harms the a.cerage fie
undenwriter, and he cannot keep his company off of then.
for after cvery refinery fire the Jist of insurers contits
the names of almost cvery leading fire office inthe countr,
and some of them with policies the amounts of whil
astonish those not eathused towards this class of insurarc
hazards.

No special list of sugar refinery fires is at hand, but &
following more recent ones in the States. will be remz:
bered by our underwriters, viz. :
| Havemeyer & Elder, Williamsourg, (Brooklyn; N. Y.
burned Jan, 8, 1882, Insurance on the large building burze?
was $781,473 in 217 companies, of which about Jiige:
was in Paris and London offices not represented in ik
States ; the largest policy was §22,500. The propeity ks
was cstimated at over $1,000,000 ; this loss was total ast.
’ the insurance.

Harrison, Havemeyer & Co., Philadclphia, burned S
| stl:; 1882.  Property loss $750,000. Insurance loss §y¢=
000.
Havemeyer & Elder, Williamsburg (Brooklyn) N. 1.
again burned one of the three principal structures, on Je=¢
j 11th, 1887. The property loss wes $920,000, and the Insx
ance loss was $;00,000, with loss of wwo lives. .
In all of these buildings there were complete fire fight=
' facilitics; but so rapid was the progress of the flames thatts
opportunity was afforded to use them, the employees scane
ly having time to escape. T'he origin of these several fiees
has not been discovered satisfactorily. “Uhe last named
after a long investigation, was atributed, and duulties
justly, to spontancous combustion, to which they are 9
constantly liable. In addition to these fires on this ik
we have frequent notice of burnings of (beet) sugar >
on the European continent, so that when the comparative!
small number of this class of risk is considered, the mtod
burnings becomes at once excessive, and sugar refinens,
instead of rating at 2 to 2}% per cent., should pay quie &
much as wood-wotking iazards, which scarcely bum ®
often, numbers being considered, and then with notb=2
like the pecuniary destruction of the refineries

MUTUAL VERSUS STOCK INSURANCE

The American Miller, of Chicago, speaking of tie 1
tive cost to the insured between stock and mutual insureie
says: o us this scems to be but a shifting of temm, ¢
stock company takes the risk as it finds i, and demands3
certain rate ; the mill mutual exacts certain expensive €
ditions, and then makes a conditional rate, which at the e
of the term of insurance may be reduced or augmented &
an unknown size. Now, the cxpense incurred before &)
mutual accepts a risk ought fairly to figured inasa et
of the premium, and then the apparent cheapness claimd]:l
not only fails to hold water, but is coupled with the disage®
able uncertainty whether or not it will not possibly equil
exceed the stock rate when the accounts arc balanced. W

|
|



AUGUST, 1887.

would not rather pay a little more at the outset, and then
be relicved of further responsibility ? - Farthermuore, w licre
construction and  cquipment lessen the fire danger, stuck
companies arc very ready tu recuguize this ina seduction of
e

THE MUTUAL RESERVE FUND LIFE
ASSOCIATION.

The Mutual Reserve Fund does not appear 1o be doing
such an exceedingly satisfactory business in Canada, judged
by the Government report.  “The following arc the figumes
forthe year 1886 :—

Premiams reccivalo. oo oo &1ao,213
Claims fallen in..ooeeiii. 37,800

Thuseach member paid well on 1o 83 foreach $t returnad
indeath claims.  How does this sound when spoken of
about the concern which is always applying such expres
sions to the old line companies.  According to President
Harper all who are connceted with institutions doing this
are “robbers,” “* confidence men,” and “ scoundrels.”

Certificates issued...... $4,835,000
“ cancelled....... 3,336,000

Whatis wrong here? Is it not strange that in such a
soung co-operative in which the claims are yet light, mem-
lers should leave in such numbers?  Are the members
lsing faith, or is it that they do not find things as pleasant
sthey expected when they entered ?

Canccllations by deatheeviie veunnn..n.. $37:Sv0
€ surrender and lapsc...oolioue.. 3,209,000

Thus for every $1,000 cancelled by death $37,000 was
ancclled by lapse.  “This is no doubt encouraging to those
whohave been told that the lapses in the old line compames
were largely if nat chiefly due to the heaviness of the pre-
miums. What are these truly enormous lapses due t0? The
theee registered Canadian co-operatives have just about
wice as much at risk ($1.4,201,159 against $7,795,200,, and
issued certificates for $74,000 more, and yet have lapses
£230,000 less.  Evidemly the confidence of the member-
ship in the Mutual Reserve Fund is notas great as we are
wid,

THE ACCIDENT INSURANCE COMPANY
OF NORTH AMERICA.

Actuary H. S. Vail has made a thorough examination
into the affairs of this Company and the following report
sent by him to the Hon. Philip Check, Insurance Conmis-
ioner of Wisconsin, is most satisfactory :—

“Isebmit herewith my report of the eaammatiun of the Accutent
Iessrance Company of North Amcrica.  The exammation was made
aof March 31, 1887, of the condition of the company on the basis of
the bome office statement, and also of the United States broneh state-
mat. Owing to the carcful and systematic mcthod of keeping thar
Looke and records, and having all accounts and Teposts audited semi-
aemally by public auditors and accountants, I was abic to specthily
amive at the true condition of the company.

“On the basis of the home office statement the condition of the
czpany is shown to be in compliance with the requisites of the Wis.
consin law.,

“Onthe Lasis of the United States branch statement the company
$o¥s a surplus of $2°,550.4S.

“Inaddition to the cxamination of the Accident Insurance Com-
B3y of North America, I examiticd with you the bonds and stocks
ofthe Guarantee Company of North America, and settled the question
Ut the capital and assets of one company were not used of subspituled
asasxts of the other company
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Managing Director Rawlings is to be complimented upon
the satisfactory condition of his company, as vouched for in
the abwove report, which conditiun, it is scarcely needful to
sy, is largedy the result of the energy and tireless zeal dis-
played by Mr. Rawlings in “ehalf of both of his companies,

THE HOMANS' PLAN.
Irs Wegarsess Coearty Porxtep Qur sy MR, SHerraen
Hoyans vxper Oarn,

Some time ago we quoted from a recent official 1eport by
Mr. Homans to the State of Ohio in which he demolished
most thoroughly the principles on which the plan which
bears his name was then and is now based.  So exceedingly
apropos were his remarks, and so complete his destruction
of the plan (only the name really being omitted), that we
expressed our willingness to even formulate our charges
against the permancncy and security of the plan in the exact
words employed in that report by Mr. Homans. No ans.
wer or explanation, or even attempt at suczh has ever been
made to us.  In fact, it has been practically admitted, even
by persons connected with the Federal Life, that Mr.
Homans had so completely given himsclf away that no reply
by him was possible, and thau it was a case of “least said,
sconest mended.”  We will now quote a few answers given
a few years ago by Mr. Homans, under oath before the
special committee of the New York Legislature,which was ap-
puinted to investigate some insurance matters including the
management of different companies.  “The words are :—

Q. The system you speak of (ihat of the Provident
Savings Co.) would be the same as fire insurance ?

A, Yes; 1t would be like a building which every year
becomes more and more hazardous, and a higher rate is
charged for insuring it.

By Mr. Husted:

Q. Thosc policies run out every year, don’t they ?

A. Well, the premium is for a year, but the pohey is for
life, and it is at the option of the msured to renew s
policy at a little higher price each year,

By Mr. Moak :

Q. It is a policy for jife, with an increased premium cach
year up to the time of death, or is it simply a’ premum on
one year that he paid ?

A. Tt is a policy for his whole life, and cach premium is
adjusted according to the age of the person insurg.

By Mr. Husted:

Q. If afier three years pavment, when the fourth payment
Lecomes dug, the party concludes he will not again insure,
do you pay him anythmg for his policy, 1 mean do you
Pay him anything for his reserve ?

A. No, sir ; he has no reserve, he has used it all up; he
got what he paid for. You dun't get a surrender value on
afire insurance policy, and our pobicics are framed on Pre-
cisely the same principle ; be knows just what he is going
to pay cach vear.

Q. If ke lives until ke is ninely wll ke be apt to kecp
up lis policy 7

A, Jf ke lives te e nincly years old, ke will haze to pa »
so much that ke probably wilé not kecp up his policy : fa
man las & powder magazive in s house, he Probably
wonld 1ol gel a fire fusurance.

Q. Yet they do have them?

A. Yes; but they pay a premium in proportion,

Q. Then you don’t provide for a surrender value, and
your policies have no condition of that sort in them?

A, No, sir; the surrender value is for the retum of the
portion of the reserve ; and as there is no reserve 1o return,
there can be no surrender value.

Q. Wiat is the objection to ordinary

fompanics paying
the entire reserye §
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A. Why the objection is, if that were done, the sound
Irves mught take advantage of it, leaving the company with
tmparred lives which would be incvitable ru:n, and, there-
fore the companics exact such @ charge Sront the policy
folder on his swricnder  as will not only act as a penalty
but kecp them safe , but the atent of that charge s« muatter
of aputton on which o two acuaries o1 compunics will
ajree.

Do not these answers cover many of the points raised by
us against the Homans' plan, and afterwards denied by Mr.
Homans? What is the valuc of the opinion of one who
blows hot at one time and cold at another ; who says one

thing now and its opposite again ?

MORTALITY AMONG BEER DRINKERS.

A Mr. William Danicl bas rceently been writing through
the columns of the Baltimore American upon the subject of
beer drinking as affecting the health of the drinkers.  Among
other recognized authorities in life insurance, he quotes
from Col. J. L. Green, President of the Connecticut Mutual
Life, as follows :—

«] protest against the notion so prevalent and so indus-
tnously urged that beer is harmless, and a desirable substi-
tute for the more concentrated liquors.  What beer niay be
and what it may do inother countries and climates, I donot
know from observation. That in this country and climate
its use 35 an cvil only less than the use of whiskey, if less
on the whole, and that its cffect is only longer delayed, not
s0 immed-ately and obwiously bad, its incidents not so re-
pulsive, so destructive in the end, 1 have scen abundant
proof. In one of our largest citics containing a great popu-
Jation of beer drinkers, I had occasion to note the deaths
among a large group of persons, whose habits, in their own
eyes and in those of their fricnds and physicians, were
temperate ; but they were habitual users of beer. When the
observation began, they were, upon the average, something
under middle age, and they were, of course, selected lives.
For two or three years there was nothing very remarkable to
e noted among this group. Presently death began to
strike it, and until it had dwindled to a fraction of its ori-
ginal proportions, the mortality in it was astonishing in the
extreme, and still more remarkable in the manifest destiny
of cause and mode- There was no mistaking it, the histcry
was almost invariable: robust, apparent health, full muscles
a fair outside, increasing weight, florid faces, then a touch of
cold, or a sniff of malaria, and instantly some acute discase,
withalmost invariablctyphoid symptoms,was in violent action
and ten days orless ended it. It wasasif the system had been
kept fair outside, while within, it was caten to a shell; and
at the first touch of discase there was utler collapse, every
fiber was poisoncd and weak ; and this, inits main features,
varying. of coursc, in degrec, has been my observation of
beer-drinking cverywhere. It is peculiarly deceptive at
first, it is thoroughly destructive at the last”

Mr. Danicl further cites the following Table fumnished by
Henry Morscll, M.D,, in his work on “Suicides,” which
illustrates the fact stated by him that the lowest averages of
self.destruction are in locahties the most distant from the
German center, and that those provinces give the highest
which are entircly Germanized.

ANNUAL AVERAGES.

Jreland 1874-8.... 94 or 17 per willion.
Scotland 1871-5,... 1l5or 34 “
Raly 1874-8.... 1,0520r 38 ¢
England & Wales 1873-7.... 1,685 or 69 "
Prance 1871-8.... 5,850 or 162 u
Wurtemburg) 1873-6,.,., 3J030riGy ¢
Baden 1874-8,... 263 or 177 Ll
Thuringin 18%4-8,... 209 or 305 o
Saxony 1873-8.... 93%o0r338 ¢

The Chicago Staats Zeitung admits that beer dripking

Germans “are twice as well represented among the suicides
as any other people.” The last census shows that in Mt
waukee, where more beer is brewed and drank than in any
other city of equal population, the number of suicides s
twice as large as in any other city of equal size, while,
table in the Fodce, of February 12th, 1885, shows that i
New York city the rate of sw’cides among Germans is eight
times as great as among Americans, and five times as grey
as among the Irish.

AGRICULTURAL INSURANCE COMPANY,
WarertownN, N. Y.

“I'his reliable old institution, with a view to make assuranee
doubly sure, has increased its depositin Canada by theam
of 825,000, making the total deposit at par value $125,000,
market value 8160,000.

This is the strongest and largest company doing an ¢x
clusive farm-dwelling business.  While many of the mutu,,
doing the same class of business, have failed and left theg
pohicy-holders in the lurch, the old Agricultural contiue
add to its pyramid large sums yearly. the total assets e
$1,886,911. Messrs. Dewey & Buckman, of Brockville, -
Chief Agents for the province of Quebec and Easen
Ontariv, Joseph Fiymn, of Toronto, is Chief Mgent 4
Western Ontario.

GOING DOWN HILL.

Ol New York Compact Preet

Undewrierd Feng. o Qe

Brick Dwellings........ 25 cents 18 cents 3 cens,
Frame Dwellings....... 50 cents 35 cents 135 cetts
Private Stables, Brick.... 75 cents 30 cents 15008 |
Lumber Yards.,ee,-cecea 150 Cents 100 cents Grroes |
Brick Churclies. ..o ceee s 5O CCNLS 40 cents 20 cerg 1

Brokerageeeeeee coeees 15 er cont, 10 per conl. 0 perect

—The Insurance 1smes.

THE MANUFACTURERS' LIFE AND
INDEMNITY CO.

At a recent mecting of the stockholders of this Comjpar,
the following officers were clected, thus compleung c
organization and opening the business of this Company.

Sur John A Macdonald, 2% esidcnt.

Sir Aleaander Camplxll, )
George Goodetham, Esty., Vice-Presidents.
William Bell, Esq. {

J. 8. Carhile, Managuug Direcor.

The arrangements for business have been so far e
pleted that the ficld of operations has been covered witht
system of agencics, which will now commence busines &
carnest under the control of Manager Carlile, who will i
troduce the new plans of life insurance copyrighted byt
Company. The one, called the Moditied Natural Premiz
Endowment Plan, charges a low rate of premium and mate
all policics payableatos years of age; the other isthe Mod
ficd Natural Premium  Life Insurance, ¢ expressly adapid
to thosc who require a large amount of insurance dumg
the productive period of hfe.”  From Mr. Carlile’s e
expericace as a worker in the life inwumnce ficld, a lrg
line of business may be looked for by the Company.
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Tondon Letien

Dublec Trustee.~=Malay Scamen, - FPortrats of Iusurance Uppieers,

Deak SIR.—It requires a more trustful disposution than
nune to believe that any useful legisiation can e got out of
the British Parliament this sesston; but Mr. Howard V-
cent, the conservative member for Sheflicld, has introduced
a bill which,—if it hecomes law,—will certainly supply o long
felt want.  His idea is that somebody shall he made * Pub.
lic T'rustee,” and that the business of this fuuctionary shall
be to take care of the money of any persons or corporations
who may carc to entrust it to him. At first sight this may
seem to be a plan for regulating, oflicially, the old and well
established husiness of robbing the widow and orphan; and
even if this were so, there are many who would like to see
it reduced 0 @ more segular system ; but tlis 1s not the
idea.

One of the minor ills of life is to have a trustee ; one of
the major, is to beone. Nothing is more perfect than the con-
fidence which is expressed in your character for shrewdness,
integrity, conscicntiousncss, ctc., when any body wants you to
take up the honorable position of Trustee.  If you have not
been through it before, you will feel quite proud at this
evidence of the estimate in which youare held by your fellow-
men. But if in this_hour of pride you allow your feehngs
to overpower the didtates of prudence, and take up the
Trusteeship, why  then —well, you will very svon wish you
had'n’t.  No sooner have the owners of the trust funds—or
in legal phrase, the parties interested—transferred the sceeuri-
tics, or whatever clse the property may consist of, into your
uame, than you find to your dismay that all their confidence
in you has vanished. “They have no longer any behiefin your
shrewdness.  They are “obliged to admit that, in their
opinion, if you would but usc alittle more discretion, the re-
wms from the investment would be much more satisfartory ;
and had they only known in time, they would certainly not
have placed themselves in such an unfortunate position.”  As
for your conscientiousness, it is only too evident to them
that.you have very little conscience, and that that tle is
bad, and only the fear of legal consequences prevents their
making a plain statement as to your integrity. This is no
fancy picture.

Now both to the Trustee, and the object of the trust, a
real genuine “ Public Trustee ™ would be a sweet boon.  He
would be guaranteed by the Government, and, therefore, his
moral qualitics would be of little interest to the people who
required his services ; and the same fact would enable him to
bear with great equanimity the strictures which would doubt-
less, be freely made.  He would, in fact, not be an mdivi-
iiual atall, but a Government officer, and probably a Govern-
ment office that would pay its expenses and leave a good
mirgin over.  Lots of people would be glad to paya reason-
able charge 1o relieve themscives of the duties of 2 trustec-
ship, and a very trifling percentage on the trust properucs
ctonfided to the charge of the oftice, would produce in a
ert time a large revenue.  The large number of provident
usociations among our working classes, all of which have to
lvest their funds in the names of trustees, is alone suflicicnt
1o guarantee a considerable business. 30 many of these
bave been robbed by their Trustees that I fancy nearly all
would at once avail themsclves of the opportunity to put
their money in safe custody.

MALAY SAILORS,

When I run over to scc you, I shall make it a condition
that there are no Malays on board the vessel which has the
honour to convey me.

Their ways on board ship do not coincide with my notions
Wdiscipline. \We have just had a trial here of the master
andcrew of the ship Lady Douglas. They shipped two
Malays among the crew, and these began to show symptoms
of insanity—that is what would have been symptoms of in-
Saniy in anybody not a Malay, but what may be perfect
tental health in” an inhabitant of the Malagesc territory.

One of them jumped overboard, but whether persuaded to
do so by his companion—with whom he appear- to have had
a difference—or mierely to serve his private ends, does not ap-
pear clearly.  If the other puor wretch had done the same 1t
would have been more satisfactory to ali parties 5 but he taok
the embarrassing course of retifing to the forepeak, and
there armed with two large knives, a crowbar and other
weapons, defied the Captaia and the non-Malay portion of
the crew.  They shot the paor fellow, and have been found
guilty of murder, and condemned to be hanged for so doing.
OF course they won'c be hanged, and 1 can’t see that they
were much to blame.  Poor Hassin, for that was the Malay’s
name, had been put inirons more than once, but had escaped
cach time ; and although Mr. Justice Stephen, who tried the
case, said he ought tohave been “secured ” and brought on
deck, it is much casier 1o 51y this in a court of justice than
to do it when you are confronted with a Malay, “armed
with two large knives, a crowbar, and other ‘weapons.”
Alwogether it is a_ very ugly story ; and if 1 know it, [ will
never sail with a Malay or two among the crew.
PURTRAITS OF INSURANLE OFFICHRS,

"To refer to 2 muek more pleasant subject, I must congrat-
ulate you on the heauty of your insurance officeis. [ as-
sumg, of course, that the faces you publish are portraits, and
not merely models of what msurance managers ought 1o be;
but you certainly scem to beat us. Some of vur msurance
papers here are publishing the  purtraits of our imsurance
celebrities, and very nice some of them louk , bt on the
whole they have a decidedly more worn-out air than yours ;
and scem, on the average, about 40 years older, Perhaps the
oue thing expliins the other. - Some day 1 will send you my
own portrait, when you publish that you will require a dous
ble issue, one for cach hemisphere.

TAMESLS.

BRITON MEDICAL AND GENERAIL
LIFE ASSOCIATION, LIMIIED.

This company is now in the hands of Henry Dever as
Provisional Official Liquidator, who has issued an official
circular to the policy holders of this company, under the
date of April 28, 1887, from which we gather the follewing
facts, viz.: The value of the company’s asscts on Jan. g,
1886, was estimated as _£312,153, Ss. 6d. subject to ex-
penscs, after providing for all clauns prior to that date. Un.
der the sanction of the courta scheme of reconstruction has
been decided upon, under a new board of l)ircc'tors, com-
posed of policy-hglders, having at least £500 of Insurance,
and not of shareholders. The necessary authority having
been obtained, a board of seven members, who also qualified
as sharcholders, was duly orgwized.  The scheme decided
upon contemplates the reduction of the amount of assets to
£1506,000, cqual to about 3 shillings on the pound, on the
estimated liability of the company, to which further addi-
tions are to be made, corresponding with the value of the
assets realized beyond the 3 shillings.  The amount of
such additions to be paid to the holders of policies in force
Jan. g, 1886, and to the epresentatives of annuitants who
may have died before such apportionments are made, such
division to be first made Dec. 31, 1889, and subscquently
at the end of every five years, or atsuch other times as may
be directed, but not at later intervals, .

>ayments of cluims are to be resumed; those accruing
before Jan. 8, 1886, to be paid in full ; those subscquent
will be paid in accordance with the reduced amounts pay-
able on such policies.

All payments of premium, at the former rates, to the
official liquidator, will belong to the l:cconstrpctcd associa-
tionas a part of its assets. Al unpaid premiums remitted
to the official liquidator, within fowrfeen days after the date
of the circular (April 28, 1837). will be accepted subject to
interest at the rate of 5 per cent. for overdue time, and the
policy-holder so remitting will be permitted to take part in
the reconstruction scheme, _ . .

Each policyhelder or annuitant is entitled, on producing
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his policy or annuity contract, to have the amount to which
his contract has been reduced, and such further addition
thereto, (if any) as may behereafter made, endorsed thereon,
and to examins the entries in the register relating thereto.

From the Blue Book of 1885, we notc that the Briton
Medical and General is reported as having 326 policies in
force, covering $705,159, and that there were $20,274 in
claims outstanding in Canada. ‘This company is omitted
from the report of 1886 business.

An order has issued from the Superior Court of Montreal
April 28, ulto, granting power to W, Plinder, Ofiicial
Liquidator in Canada, to receive premiums and grant re-
eipts, the money to be placed 1n bauk to the the credit of
each policy-holder so paymg. The Montreal office of the
Liquidator is now in the Royal Insurance building Place
d’Armes Square.

Several meetings of the policy and claim-holders of this
Company have been held m this city to consider the pre-
sent condition of affairs, and to decide what steps shall be
taken by the Canadian claiimants in the matter of distribu-
tion of the funds on depesit in the Dominicn, It was de-
cided at the Jast meeting, 27h July, that under the order of
Mr. Justice Sterling, the holders of matured claims be re-
quested to make a demand upon the company in England for
the sums due them, such demand to be without prejudice to
any right to rank in the distribution of the Canadian assets,

It was also resolved:
That William Fitzgerald, Sugerintendent ot Insurance, Ottawa, be re-

commended 1o the Judge by the meeting as a fit and proper pison to
be appointed liquidator 1o the estate of the Association, and in case he
should declin to accept, that John Maclntosh, of this aty, beappomted
such liquidator.

‘The position of the Briton Medical Life in Canada is re-
ported to be as follows :

“The judgments on a petition for liguidation on an allegution of in-
salvency and cessation of payments are in force in this province, In
Ontario judgment was given for the mere distribution of the funds of
the association 10 the amount of £21,240 in the hands of the Minister
of Finance for the sccurity of the Canadian policyholders  Other assets
to the credit of the Association other than the fund at Ouawa are
$16,000 in bank, and loans on policics, suspended premiums, and half
credit of debts to a nominal book value of about $25,000. The liabili-
ties on the 31st December, 1885, when the association was placed in
liquidation, were about $300,000. There were about 300 policies in
force in Canada when the association ceased doing business. It is be-
lieved that these Canadian policyholders can réasonably expect to get
35 cents on the dollar on an almost immediate cash distribution, in
addition to certain premiums already paid.

FIRE INSURANCE AGENTS LAW BOOK.

Mr. C. C. Hiune, the insurance book publisher of the city
of New York, has just issued 2 very valuable work, under
the title of * Fire Agents' Law Book,” which cannot but
be of great value to all fire underwriters, whether officers
or agents, by aiding them in their searches for the law upon
any point in insurance practice, wherein there may be any
doubts ; and so with the legal profession, whose difticultics
frequently lie in the management of their cases, from lack
of practical information, associated with the statements of
the Jaw, upon which this small work will enlighten them
probably quite as fully as those pretentious works, which
do not enter so much into details,

The book has been prepared by the editors of the Insur-
ance Law Journal, who are eminently qualified for the task,
Ly their long familiatity with legal decisions in insurance
cases.

The work can be obtained through the INSURANCE
CHroxIcLE office, Montreal,  Price $2.

ST. LAWRENCE SUGAR REFINERY LOSS.
AUTHENTIC LIST OF INSURANCE ON RLFINFRY.

COMPANIES, AMT. { COMPANIES, At
AR cavernnseneecsess $5,000] German American, Md 2,5,
British Ametiea,. <.o.... 5,000 | German American, N.Y.. 1 vy
Citizens, Montreal ...+ 10,000 | Guardian, N.Y oo 250
Cuty of London, Eng..... 7,500 Germania, NOooouen voe 230,
Commercial Union.»eev.. 1000 Hopt, NOoeeaiiieiins 250
Connecticut, Comi....,.. 5,000 Home Mutual, Tenn..... 2.3,
Calednian »ooees s seeaes 5,000 | Island Home, Tenn, ool 25,
Fire Association. . ....... Jooo | fronand Oak, Ala.......
Glasgow & London..... 10,000 | Tundiana, Ind...ooee ouee
Hartford.cvoeseennns ve. 2500 | Jeilerson, W.Va, ..ol
London & Lancashire.... 5,000 | Kiwasille, Tean ...,
Fondon Assurance....... 5,000 | Kings County. NY ...,
Laverpool & Lon. & Glo. 10,000 | Layfayette, NY¥.ooeees
Lancahire. voeeeaeonans 10,000 | Lumbermans, Pa . ......
National of Ireland...... 3,000 | Manufactmers, W.Va....
Northein, Eng....coveen 500, Missivippi Home, Misy
Norwich Unton «eee.... 4,000] Manufacturers & Builders
North Brit. & Mercantle. 10,000 { dMerchants, N.Y (o0 .o..
Pheemx, London..se.... 15,000 | Mutual, Pacoooooienee..
Phenn, Brouklyn........ 50,000 Meicantile, Ala. ...
QUEEH weeeerisnennaess 7,500 Mabile, Alac.coeoeenin. 23
Quebee Fire.ovees voevee 5,000 | Mutual, Chicago..coee .. I
Ro¥al veve cas saevenees 10,000 | Millegs & Mechames Mut,
Royal Canadian ...ovoee 10,000 Mitloiiooo vacaee oo Tugen
Scottnh Union & Nat.... 7,500 § Mechames .o Trader, N0 2
WEMEM vaneeecavennane 75590 | New Yorkoooooioienn o 23
New Orleans.c.oevoenee 23m
American, Wheeling..... 2,500 | Peabody, W.Va..ooein 254
Arlington, Tem.e.veee.s 2,500 | Portsmouth, Va...oveeo. 23w
Boatmans, I’ ttsburgh.... 2,500 | Peoples, N.O.... ... eee 239
Birmungha, Ala..... .. 2,500 | Standand, WV Loieele 230
Counci) Blufls, Jowa ....  2.5001 Sun Mutual. N.O.. cevin 230
Capual City. Ala....... 2,300 | Southen, NOooienenee 250
Conmeraial, M. ceeaes 2,500 Security, NolHoooieoeiie 28
Capital, Des Moines...... 2,500 | Standard, N oooieeeenn 332
East Tennessee, Temn. ... 25001 State, Pac.coceaieaenees 250
Exchange, N.Y....ecooo. 2,500 | Tentonta, N.O.ooucoviee 250
Fidebty, Cinmatic..... 2,500} Underwriters, W, Va.oi.. 25w
Franklin, \W. Va........ 2,500 Vanderbilt, Tenn..coooo0 25m
Factors, Tenn.... ceeeee 2,500 | Washington, Cincinnati.. 2.5
Farraguty, N.Y ...cea0io0 2,500 s Ala Looiie 25
Fire & Marine, Wheeling 2,500 —
Fire Association, N.Y.... 20,000 Total.eeene con. S§163%

In addition to the above there was insurance © the
amount of 83,500 as follows : $2,500 on storchouse, coverd
by the North British, Pheenix, London and Commerciz
Union; $1,000 on office building and contents, covered by
the North British, and 82,000 on carpenter shop, covered by
the /Etna, the loss on which is about 30 per cent. Tots}
insurance $422,000.

Above we present an authentic list of the insurance upon
the St. Lawrence Sugar Refinery, the loss upon which wil
be nearly total, the salvage being estimated not to exedid
5 per cent.

The adjust rs engaged upon the loss are Mr. Henry Ly,
representing the Toronto Companics, with the Pheenix, L&

L. & G.. Royal, Queen and Northern. Mr. E. P.Heaton. of
Montreal, acts in behalf of the balance of the Montwal
Ofiices, sixteen in number; and Mr. S. B. Cnst repre
sents she outside American offices, including the Phendf
Brooklyn.

Insurance Reports—We hereby tender our thanks for
the following reports:  Colorado, 1o Superintendent of I
surance, Hon. Darwin P. Kingsley, for bound vol. pt. 1
Fire & blarine of his fifth annual report ; Jozva, tu Auditor
of State, Hon. James A. Lyon for bound vol. pt. I Fire
& Marine ; Kansas, to Superintendent of Insurance, Hon.
R. B. Morris for scventecnth annual report; Michigan.
to Commissioner of Insurance, Hon, Henry S. Raymond
for bound vol. pt. 1T Life and Casualty; Ainnesola, ©
Insurance Conmissioncr, Hon. Chas, Shaudrew, for bound
vol, of 16th annual report,
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Coveespondence,

[Wedo not hold oussclves 1esponsible for the views expressed by
Correspondents.]

TORONTO LETTER,

Lowe Water=—The Toronte Board docs something—They got up o deputa-
tien o the Water Works Committce=—=hervas, elc., clio=tiut they
den'tadrance vates just yoto—Lilellood of the Temperance peoplebeiny
Lld responsible for thereaste of seater—Canada  Fivst—Kindly
Sympathics.

Drar Sir,—The principal topic for discussion duting the hicated
1amm has been the water supply for this city, or rather the threatened
fulure of the supply. A waste, a too lavish use, of water by the citi-
zens has resulted in running dewn the reservoir guage to seven feet,
when it should stand at 22 feet aml over. Continuons line, warm weathy s
the increased and increasing number of services this year, both for new
dwellings and factories and clevators, have all tended to the pomt we
bave, or nearly have, reached, viz,, an inadequite supply.  Duing
the days in which the water level i the Rosebhil) resaivoir reached ats
Jowest mark, the water works engines have been pumping directly on
the city, and yet the supply in the reservoir had to be drawn on for a
deficiency.  The ontery and protests made by the daily papers, and
their reference to the dread possibilitics, should a conflagration break
oat upon us at this juncture, have had the efiect of fughtemng the pubhic
and causing houscholders to be more economical in the use of water,
andespecially in the management of lawn sprinklers, which left run-
ding night and day in so many cases as they have been, are chargeable
with 2 great part of the waste. A deal of fuss has been made about the
“big Canadian engine” lately put in the water works; and as at the
time when the purchase of a new pumping engine was decided on there
were two parties, one advocating taking the tender ofa Canadian firm,
and the other advocating the interestsof an ontside competitor 3 so
s, these two partices, being still extant, come 10 the front with their
views pro and con,  “The anti-Canadian party see, inany repairs or
alterations made to the new engine, a failure of the whole engine, and do
net hesitate to say that the purchase of 1t was an expensive and danger-
s blunder,  However this may be, it is well to bear i nund that of
wed arose to require all the engine power 1o be applied at one time, 1t
culdnot be utilized, beeause the diameter of the suctiva pipe or con-
duitis not large enough 1o supply water sufiicient for the pumping
pover. .

Asthe Daily Press aforesaid had brought on a scare in view of a
threatened water famine, and intimated that no doubt the msurance
tompanics would at once advance rates, this Jast being given on the
athority of the ever-onhand ** prominent insurance agent)” who is
«ated to have thought 50 per cent. would be about the advance made;
the Toronto Board of Fire Underwriters, moved by these paragraphs,
pempily convened a mecting to express views, and take some action
iaregard to the alarming position therr interests were placed n by the
tadequate water supply.

Atthis meeting all the companies doing busmess m the aity were
Tepresented, eaceping some few unavoidably absent.  The proceedings
were crystallized into the sending of a deputation to the Waterworks
Committee of the Town Council to express the views of the T. B. of
F U, with the hint that it might be nccessary to advance rates if the
present increased hazard put on the Companics was not in some way
dereased ;3 meanwhile the water is rising in the reservoir, and so it
seems the danger is lessened, and the situation it may he expected will
improve.  Whether the visit of the deputation  will in any way
bwen the action of the said Waterworks Comunttee, I cannot
¥y, You know I like to catract a lutle humour out of every

Weation, and few situations are so solemn,—saving always religious ones
—that one cannot get some fun out of them. The funny aspect of the
inrance meeting referred to is this. Certain of the brethren were
tgerto have rates advanced at once on city rishs.  These were the
geatlemen who were cute enough to sce how things would work f an
drance was made. Just fancy an agreement to add 20 per cent. to
teneweals as they fell due, and what the cffect would be.  Mutuals and
aber Companies outside the charmed circle of the T. B. of F. U,

would have a grand harvest.  “ No advance of rates™ would be their
cry, and there would be a change of Companies made by many good
people.  The older and wiser heads who have fat renewal lists, thought
the deputation scheme would answer well enongh, and for general pur-
poses it is good enough.  As awmatter of fact the idea of advancing
rates was mooted as a soit of ““ bogey.” T seriously think the Water
Wetks Committee will not be ifluenced to any alarnung extent by the
deputation.  “They know the underwriters felt constrined to take
nutice of the state of things, and having duly 1ecorded their action, the
whole thing will pass. .

As no advance in rates has been, or i< likely to be made, the cate
members of the profession, msite and ontside the Board, will have no
chance to gather i ther neighbors’ nisks this time, other than by the
cld methods.

The “Temperance people, with our temperance Mayor, are answera-
Lleto a geat eatent for the increased comsumption of water.  They ad-
vocate water dnnking, and shut off the beer, by withdiawal of hicenses
frou numbers of beer sellers so thirsty  souls have no recourse but to
take to the water.  Iam well pleased, asno doubt alse, are many of
your readers, tosce you sit dowa squately on the disloyal fad called
* Commerctal Unton.”  Let us budd up our own country, a country
big enough and good enough for all legiimate business enterprise,
without any need of selhing ont just yet to onr neighbor nation.

A greatsympathy has been expressed, far and wide, for the aflliction
fallen on Mr. J. K. Macdonald, of the Confederation Life, and his fam.
ily, in the loss of his son by the late shooting accident, on the Lake,
So regrettable an accident, s0 sudden and severe a bereavement, re-
quires the utmost Christian fortitude to bear.  Your scaders, so maty
of whom, no doubt, have a personal acquaintance with Mr, Macdonald,
will all, I am sure, join with me in feeling a sincere sorrow for him and

his in their domestic trouble and grief,
Yours,
ARIEL.
ToroNTo, 30th July, 1887,

TORONTO TOPICS.

Small business for Bankers—DBasc-ball horror - Staitling decision—
Insurance for benefit of Wives and Children—Art department of
the Chronicle—Tusurance Officers’ Portiaits—:1 sad crent—Sharp
Practice—=2rospects—The Canada Life's building.

7o the Editor of the CHRONICLE.

DEAR SiR,—After another month’s tenible weather, I am turning
up a littls limp with the heat a little slow with the copy; 2 little
stupul for wautof capacity; a lutle disgusted at the failure of the
public to thoroughly appreciate the great stram upon the nervous
system the writing of this wonthly letter involves, and the great head
fron_which is evolved the facts which are spread before them from
time to time in this column,

SMALL BUSINESS FOR BANKERS.

It is stated that onc of our banks has undertaken the collection of the
dues and assessments of one of the bloated co-operatves ; and in order
that the scheme may be made as successful as possible, it is alleged
that discounts are granted to or withheld from customers just as the
latter wnsure or refrain fiom insuring 1 the sanl co-operative, the certi-
ficates being held as collateral. It is alleged, further, that the exccutive
officers of the bank receive commissions on this kind of business.

If these things arc trug, don’t you think it high timc that the colla~
teaal held by our banks should undergo a careful scrutiny at the hands
of indcpendent and non-partizan auditors ?

Fancy a centificate in aspeculative co-operative frand as collateral in
the vaunlts of abank! It wearies one to realize the st of men who
sometings attain prominent positions in financial institutions,

THE BASE BALL 1ORROR.

No ane who has never Jived in a cuy wherea base ball club s
owned, can form any esumate of the smbeciliy it engenders amoug ti e
people of any community in which 1t gets a firm foothold.

We, in this city, boast of oursclves as being among the most saintly
peopleon carth.  Our Sabbaths—we being the judges -are the best
kept of ail the Sabbaths of Christendom.
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We have the only Christian Mayor ever elected by the votes of the
common people to preside over the destinies of a city. We have the
largest amount of church accommodation per capita, of any Protestant
city in the world, Qur streets are among the muddiest ; our girls the
pretticst 3 our young men the noblest ; our preachers the most eloguent ;
our aldermen the stupidest 3 our real estate boom the flattest ; our mdus-
trial exhibition the greatest circus ; our lawyers the most nunerous ; our
judges the most impartial ; our distilling the largest ; our oarsmen the
fastest 5 our life insurance  companies the most audacious, and their
managers the most pugnacious of any city on this mundane sphere ; but
basc-ball caps the climax. Go where you will, street car or steamer,
in the thoroughfare or in the church, in the warchouse or in the bucket
shop, it is the same infeinal refmin.

What with “out on first,” ¢ home vuns,™ * foul flics,” ¢ base hits,”
“crrors,” ¢ Charley horse,” *¢ pitchers elbow,” ¢ daisy cutter,” ¢ out
on third ” ¢ double plays,” cte., etc., etc., it awakens in one a desire
to go away and hide.  You can form no idea of how it permeates the
masses,

If a poor erring sinner needs the services of some saintly adviser, the
casiest place to find him is on the grand stand. L know an examining
physician who shirked the examination of four apphicants for hfe msur-
ance, in order that he might sze a good game.

‘The lawyer deseits his clients, the doctor his patients 3 the patson bis
flock ; the clerk his desk 5 and the msurance man his usual occupation of
boring people to death, for the base-ball field. Where it is all going
to end is a mystery, as the trouble is spreading and 1s duily absorbing
more and more the encrgies of our people.

STARTLING DECISION.

A resident of St.Thomas, on applying recently to one of the swarm
of wild cat co-operatives which tfest that burg, for alleged life insur-
ance, decided in view of the uncertainty surrounding such things, to sub-
mit the application to his solicitor befure finally completing it.  Fancy,
if you can, his surprise on hearing that the application was so worded
that by signing it, and accepting the company’s certificate, he was in
effect mortgaging his entire property for the payment of claims against
the Association. Ilis eyes were effectually opened, and he quietly de-
clined the honor of membership.  This is not an isolated case. By the
Act of 1886 cvery member of any co-operative company assumnes a
liability cqual to the total value of his property, and the co-opeiat.
are hedging accordingly. Thisisbhut partially understood, however; and
it only remains for the facts to become known to close the dvors of
cevery such swindling concern.

INSURANCE FOR BENEFIT OF WIVES AND CHILDREN,

It is generally believed that under the msurance Jaws of the Dominion,
it is possible for a man to insure his hfe for the Lenefit of his wife, or
his wife and children 3 and no watter what may be the conditton of his
business, or credit, the amount insured, whether for life or endowment
insurance, helongs absolutely and without question to those whose
names appear in the policy as beneficiaries.

It wrns out, however, that so far as the practice of some companics
is concerned, this is not the case,  We have one company Jdoing busi-
ness in Canada, whose legal advisers scem to question the right of a
government to pass any such law as we have now on the Statute
book, and who exacts from a man at the end of his endowment term, a
certificate from his creditors, that no claim will be made by them
agrinst the company on account of the policy, as a condition precedent
to the payment of the amount.

What a farce the law is, if any company is allowed to act in this
manner! It surely cannot be that any court in the land would sus-
tain so ridiculous a contention. Sce how it works in a case which has
recently come to my notice 3 A gentlenan, engagedin business, in.
surcd his life twenty years ago, on the endowment plan. Some years
ago he failed in business, but has cver since kept that policy in force,
sometimes at great personal sacrifice, in the hope that at its maturity
or in case of his carlier death, he would have something for his family.

The time is now approaching when the amount should be paid, but
he is cooliy inf 1med by the company’s representatives hiere, that before
it can be paid, he must get an undeitaking from his assignee, that no
claim will be made on account of the policy by his creditors agamst
Zhe company.

This ¢ overwise " company reads the law as if its object was to pra.
tect creditors.  Its action if persisted in will injure its business in Can.
ada, as exposure is sure to follow. I some of thoss lawyer fellows,
who fird it 30 hard to carn their fees from life insurance companies,
cordd be treated toa new set of brins occasionally, the public would
fare better and there would be more Lfe insurance business dune.

ART DEPARIMENT OF TG CHRONICLE, —PORTRAITS,

Your efforts m the direction of laying before your readers Iiketesses
of the men who control the destinies of our insurance institutions in
Canada ought to win universal admiration. It too often happens that
such “illustrations” are mere caricatures of the men themselves; Lt
you have so far succeeded - producing excellent likenesses of what, on
the whole, are 1ather good-lovking men.  Your sketches of their e
and work also indicate a close knowledge of their carly history ; an}
altogether the work should be gratifying to them and to the companies
they represent.

A SAD LVENT.

The whole city was shocked, a few days ago, on hearing of the death
of young Mzcdonald, eldest son of Mr. J. K. Macdonald, Maning
Director of the Confederation Life, who wasaccidently shot by s
riflemen practicing, while rowing out of the harbor with some fucnd.,

Mr  Macdonald has the hearty sympathy of the entire commuity in
his terrible aflliction. 1t s hard to have a son leave home in the moy
robust health, to return in a few hours a corpse, as a result of the almoy
crimiinal negligence of the anthorities,  JUis but a few yeans since thay
a young lady was shot in the face while passing the same place, and for
twenty-five yeus, such accidents have been narrowly escaped almod
daily every summcr ; still no action was taken.  Now,however, a valu-
able Jife has been crificed, it is possible something may be done. An
action for heavy damages should lie against those who control <uch
matters, and it would be but fitting punishment for their indifference
to the taking of hwman life. People have dodged these bullets for
years, only to be sncered at if complaint was made.

’ SHARE PRACTICE,

Rumor is busy with the action of one of our insurance managers ona
recent occasion.

He had some policies issued on an undesirable, not to say dangerou:,
plan, and on attention being called to it in a cirenlar issued by ane of
the companies, he took alarm and set abou: changing the policies. He
suceeeded in most instances, but there were 2 few obstinate 2ases who
felt that they had good contracts, aud were inclined to retain them,

Lvery legitimate cffort was made to getrid of them, but to no pue
pose.  Themanager, however, was equal to the occasion.  Hewith
hicld the notices of the payment of premiums ; and as the policyholders,
waitinrg for such notices, failed to send in the premiums, hie prompily
cancelled the policies.

1t is thought that he acted within the aw, but wasit honest?

PROSPECTS.

Life insurance business is fairly active. Some of the companies re
port dull times, while others are dving a good business. Onthe whok,
1887 promises to be one of the best years for lifeinsurance we have hal
for a long time. Complaints are made about collections coming in
slowly, but chat is not unusual.

THE CANADA LIFE'S BUILDING,

The contracts are partially lct for the new building for the Cansha
Lifcin this city. It is to cost over $400,000, and covers too x tio ft.
on the choicest part of King strest, and will be six stories high;; alto:
acther it will be one of the finest buildings in Canada.

Mr. Geo. A. Cox, of Peterboro, has charge of their agency here, avl

has associated his son with him, so that we may expect a vigorous push
to be made for business on behalf of this old Canadian Company. Mr.
Cox now controls the Company’s business for nearly the whole of
Ontario.

Among the callers” at the office of the CiiroNicLE dur
ing the past few days were: Col. C. M. Ransom, publisher
of the Standard, Boston ; Messrs, Henry (' Hara, Managing
Director of the Temperance and General, Toronto ;" Mal
colm Gibbs, Toronto; J. P. Patterson, Toronto; Henry
Lye, Cobourg; W. C. Brown, Inspector of the G. & L., Tor-
onto ; James Lockie, Waterloo ; David Smith, Quebec.
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BRITISH COLUMBIA, MANITOBA AND THE
NORTH-WEST.
A fow Excerpts from a Traveller's letter.

Much has been said and written by interested partics
about the advantages offered to scitlers, and it ulacly by
the Canadian Pacific Railway—in the distant Provinees ot
the Westand the North-Wes: Hence n becomes a rehel 1o
hear something about those localities ; their growing cities
and towns, and the actual condition of facts presented, as
viewed by a disinterested traveller on a visitof exploiation
for business purposes.  We have the pleasure of offering 1o
our readers the following excerpts, from a letter of such a
traveller, which will be interesting to all who feel a just
pride in the growing prosperity of the Dominion.

The letter says :

INSURANCE & FINANCE CHRONICLE,

—

BriTisit COLUMBIA—~"The Canadian Pacific Ralway isimproving the i

bustss of this Province (British Columbia) 5 buu fur many years to come
its poj; 1lation must nacessarily e limited, and it is questivnable whether
it will ever have more than four large towns, viz.: Victotia, New
Weliinister, Vancouver, and some town in the intetior of the
“ Rockies™ or “*Selkirhs,” probally Kamloops, or further Last.

British Columbia’s Mining wealth is at present being actively pushed,
ako, its lumber industries, in both of which there is quite a “ boom.”

Fidtoriay at present, is the key to the province—all trade centerng
thete; but already there are evidences of a change from the old, casy
mole of doing butiness,—Montreal and Torouto, by their avellas,
are commencing to actively compete for the trade of the Province, and
are selling at cheaper prices to the retailers who previously bought
aclusively from the Victoria wholesalers.

Prices of everything must fall, and the wholesalers will experience
the same fate as those of Nova Scotia, New Brunswick, and Prince
Edward Island—large turn over, small profits ; and the seling direct
bythe Montreal and Toronto wholesalers must tell the same tale in
Vidoria. * * *

Vancorzer was bunt down a year ago, isichuilt larger than ever,
andis boundto go ahead; has a population of 4,000.

New Watminster—Dopulation 4,500, will always retain its Position ;
isona branch of the C.I.R., and the center of a farming commumity.

MANITORA AND THE NORTH-WEST : * # The only towns in Mani.
toba of any size are : IWinnipey, population of 30,000. Brandon, 3.500,
in the centre of a magnificent farming country, which is bound o go
ahead, and will, in a short time, have three branch wilway termini. It
is 130 miles from Winaipeg, on the C. P. R,

Tortage In Praivic.—Yopulation 2,500, fifty-six miles from Winnipeg,
onth: C. P. R, TIsat present at a standstill—is in a good section of
country, but too near Winnipeg to lecome a tlown of any great impor
tance, unless it becomes a railway centre, which is possible, but hardly
probable.

Regina—Population, 1,000, 0n the C. P.R. * * * s the capital of
Asdniboine, the seat of the N. W. mounted police, ¥ * is hound to
Iecome a large centre.

Calgary—~Population 3,500, capital of the Province of Albeila 1% n
onthe C. P’ R. at the foot of the ¢ Rockies,” in the midst of the cattle
ranches ; is growing fast, and will, in my opinion, be neat to Winnipeg
w size ; it is and no doubt will continue to be the supply town for the
mining and  Jumber interests of the Rockies, which are now being
actively cultivated,

Prince. Albert—Population, 2,000, about 250 miles due north of
segina, * # the capital of Saskatchewan ; progressive place, but want
of milway communication keeps it back,

Ednionton-~Population 1,200, about 200 miles, almndt nosth of
Calgary ; is also without railway communication. * ¢ * It i< hound to

bealarge centre, as it will be the suppiv-town of the Peace River is-
tuet;itisalso the centre of the coal deposits,

Onthe whole, the country has not progressed, or heen peopled with
the gigantic strides that were predicted, caused by the facts that, the
i wo year's crops were considered rather n failure, owing to in.

|
|
|
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sullicient rain (this year the ciops are very fine); the aldvautages of
the C. I R. were exaggerated, it being forgotien that it only drained
a small portion of the entire territory jencessive local railway rates s the
tebellion and political jealousies deerying the country

With a few vears® gomd erope, 1 nilway Ying conteeling ot the aoth
end of Lake Wmnipew, with the propesed Hudsan Bay route, and run-
aing due west to Edmonton thiough Prince Alhert, and three lateral
branches fiom it to the C, P. K. 5 and in a few years we shall see a pro-
portionally larger popalation than Ontatio has On the w hole, the land
15 better 3 theclimate is better and eatlier 3 cattle need not be stall fod
as in Ontavio, during the winter 3 ot hss coal, wluch Ontaiio has nat,
and has every Find of mineral wealth in the Rochies,

Yours tiuly,
OBSEFRVER,

LEGAL DECISIONS IN INSURANCE CASES.
COMPILED By
MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.

COURT O QUEEN’S BENCIH, QUEBEC,
IN AvpEaL,
ANCHOR MARINE INSURANCE CO.. .1ppllute ;
AND
ALLEN, Aespondent

Marine Insurance - Condition as to wilitratun does not exelude ordio-

ary action before the Conrts— Comdition as to suit bring nstitnted

within a yoar not binding—{nicclared Principad.

This was anappeal from a judgment of the Superior Conrt, Quebee
(Stuart, C. J.), condemming the Defendant’s ow appellantsy to pay
the Plamuff (Respondent) the sum of $8.800.60, bemg amount of a
policy of Manne Insurance on the hull of the sap Watetkoo, Jess the
amount of 2 note given for the premium.

On the 25th Qctobeer, 1877, Sammel Jo M. Alen, the brother and
the Luwlully appointed agent and attorney n this ehalf of the Vlaintiff,
J. H. Allen effected on behalf of Plaintff an imsurance on the hull of
the ship Waterloo, the property of Plamtiff, fora voyage from the poit
of Quebee to Liverpool, and for ore year from nouvn of said 25th Octo-
ber, 1877, the sand <essel to beemployedin the general fraglting tiade,
and to navigate generally.  Saud msurance bemg to the extent of $10,-
000.00 and effected with the Defendants throngh Mr, Owen Muiphy,
their agent in Quebee, by the sud Samuel J. M. Allen as such agent
and attorney of Plaintiff, signing 2 certain memorandum in writing
styled a binding application, and bearing date 2 Quebec on said 251h
October; *§77, on the hull of the said ship ¢« Waterloo ? being then in
the harbor of Quebec, and about to sail for Liverpool afuiesaid, for said
insurance, and that Defendant’s then and there thraugh therr <aid law-
fully constituted agent in that behalf agreed to the said proposal, and
undertook to insure the hull of the wid vessel for the said voyage and
for the period aforesaid to the estent of $10,000.00, to Wit for and in
consideration of a certan premuum therem mentioned, wiich was pad
by the said Samuel J. M. Allen’s note, payable at six months,

That said ship ¢ Waterloo ™" sarled from the port of Quebee on the
251h Octolier, 1877, bound for Livespool, andthat she was never heard
of subsequent to the pilot leaving her at or near Bic in the lower St.
Lowrence, and was totally lost with all hands, and with sud 5. J. M.
Allen who had sailed m her as a passenger.

‘That loug aftee the depauiture of sad ship fiom Quebee, a certan
policy of insurance bearmg date at Toronto the 25th October, 1877,
under the seal of the sud Company amd ander the hands of the Presud-
ent and Secretary thereof, and counterugned by their sad agewt at
Quebec, was duly deliverad to the Pluntil by the Defendants by and
through the consignee of the saul vessel at Quebec.

(The above facts regarding the case are taken from the judgment of
Chief Justice Stuart. The following, cantaining the law points mvolved
is the judgment in Appeal rendered by the late Mr. Justice Ramsay.]

Ramsay, J. :—This is an action fur the recovery of the amount of an
insurance of $10,000 on tichull of the ship Waterlow, less the premium

note $1200. .
The insurance was taken out in Quebec, whese the Appellants have

an agency, on 25th October, 1877. The vessel was about to sml for
Liverpcol, and did in effect sail on that or the following day. The
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pilot left her at Bie at 4 o'clockon the 2Sth. At that time the weather
was clearing up, but «till cloudy with light north-west wind, From that
time the vessel was not heard of.  After =ome discussion with the
Appeliant, who seem to have deluyed giving a decided answer to the
claim, the respon-lent brought ! twon on the 3ul Febraary, 1879,

‘T'o this action the Appellants plead s —

1. ‘That by the comduations of the policy, any Jdifference arising between
Uie Company and  the insured as to the loss or damage, or any other
matter telating to the inswiance, should be decided by arlatiation,

Under the cownmon law of this conntry, one cannot stipulate that you
will not have recomse to the oudinary Cowts fur the decistun of your
tights, It would be almodt to stipulate, that the Defendant might pay
if he pleased or when preliminaries over wh ch the Plaint.fhad no com,
plete control hat been eahausted. Tt is called a condition precedent—
a condition of what2  Not of the contract, hut that the party claiming
shall not sue. No statute has relaxed the common law apan this point.
In the Merchaws Manne Instuance Co. and Russ (10 ¢ L. R, 238),
we held this conditiun not to be of a nature tu eaclude the urdinary
action,

2. Itis pleaded that by another condition of the policy ¢ every suit
‘¢ or action for the 1ecovery of any claim, under or by vittueof the policy,
“ shall be absulately barred, unless commenced within the torm of one
“yearneat after tie loss o damage shall occur.””  If this condition
were binding, t would illustrate forcibly the miscluef which might rrise
by admitting as a comlition  precedent to the suit the cvadition just
referred to.  But it is open 1o the same sort of objection as the other
condition,  \We have an article of the Civil Code (2184) which declaies
that ¢ prescription cannot be 1enounced by anticipation,” and why 2

lecause it is a matter of public order, that under given conditions peo-
ple are entitled to a decision of their differences by the Courts, and it it
evident that if prescription cannat be renounced by anticipation much
less can a new one be created by anticipation.  The codification com-
missioners have bawd article 2184 on the well known law, ¢ Jus
pubiicum privaterunt pacdis mutari nen potest)’  In addition to this
it is not proved when the vessel was lest. 1t could not be comsidered
lost till all reasonable hope of her anival had ceased ; that is in Spring.

‘I'he third plea is also based on a condition that the vessel insured
shall not ¢ enter or attempt to enter or use the Gulf of St. Lawrence
prior to the first day of May, nor after the first day of November; (a
JIine frors Cap North to Cap Rey and across the Strait of Canso to the
Northern entrance thercof, shall be considered the bounds of the Gulf
of St. Lawience seanard.”) The words in Inackets scem to convey
the idea that the intention expressed in the condition is an entrance
from the sea.  Fhis s the nsual method of entetmg a gulf.  One hard-
ly could think it necessary to speaify that entering a gulf did not mean
ooming into it from the side of the somice of the river by which the gulf
is formed. In this case probably that would not be very important, for
the condition is also not to use the gulf after the 1st November nor be-
fore the 1¢t of May, by which is meant not to navigate it.

Tins would of course be a goul condition if agreed to by the partices.
But this and all the conditions refeired to have a common quality
(apaat from the other objections to them as a defence to this action).
hey form no part of the contract. The contract is the receipt or apopli-
cation as it is called which is binding ¢ until 1¢jected or approved.”
Awenants were specially pohibited in France (Pothier C. d'Ass. No,
100). But a special prohibition to do what is so manifestly unfair is
unnceessary.  Slipping into 2 contract totally different conditions from
those agreed on, anc of which was almost practically destructive of the
whole obligation of the Appellants, and which are not even hinted at in
the application and receipt is neither 1ejecting nor approving.

Itis s ~nued, however, that as by the application the insured was to
take a policy of the Company, we are to infer that he knew what the
policy contained and that he consented to it. The natural inference
scems to be that the policy should be substantially on the terms of the
binding application.

To presume that the insured in this case intended to risk $1200.00
for the chance of getting from Quebec to the open sea beyond Cap Rey
hetween noon on the 25th October, and midmght of the 1st Noveraber,
i alumber loaded ship, would be a very violent presumption indeed.

Th: remaining question is whether an undeclared principal can sue

on a contract of marine imsurance, made by his agent in the agent’s
name.

‘The factthat & J. MaAllen was the agent of the plaintift bas ben
found to be proved by the Court below.  If the question ware douly
ful, we would not feel justifies in disturbing the judgment on thw
ground.  But we all think it is indisputable that he wasagent 5 and we
alys think it does not signify whether S. J. M. Allen told Mr. Mur,ly
or not of hisagency. A marine policy is understood to be for whum
it may concein, and it is, therefore, considered to form pait of th ¢
tract (Pothier, Assec. 95 ; Smith, Mer. Law, p. 424).

In England it seems now settled that an agent making a policy fn
his principal neednot take the quality of agent.

{De Vignier and Swanson : quoted I Parke, Mar. Ins, p. 17). Fur
the history of the legislation in England, on this point and for the
general law of Lurope, 1 Marshall, p. 3006, and in adddition Dwar S,
9, 5. 8 and 14.

L'Ordennance de fa Marine reguired the quality of the aswsadl,
whether prapridtatre or commussionsarre, but it does not seens that da.
was mote than directory, even if in force here ; and theic appears tobe
no doubt that by the common law of France, and all of mercantile naticns
thz policy might be in blank, as< to the person assured.  In the modem
law of France the question before us offers no difficulty. 3 Pardewu,,
sec. 823, No. 826, gives a case precisely similar to this one 5 thatss iy
say if we take it as proved, that notice was not given in this casc , anl
he agrees that the real owner may recover on the policy tahen i lus
agent’s vame.

The Courcss Copmion that the judgment shonlid be confiaed

NOTES AND PTEMS.

Briton Life—The Marine and General Mutual Lue
Assurance Society has taken over the business of the Driton
Life office.

“Surrender!” commanded the footpad. ¢ Never!™
shricked the old agent, *“never. I'll take a pad-up, but
I won't surrender.”— IVeekly Statement.

Bon Voyago.—Mr. J. T. Vincent, Resident Sceretuy at
Toronto of the Glasgow & London Insurance Company, b
left for a seven weeks trip to Great Britain. :

Mr. C. Povah, assistant actuary of the Tancashire Tnsur
ance Co., has been sent out from the head office to take a
position in the New York office.

The Scottish Standard Fire OMice, after a very brief
existence of about one year, has decided to discontinue
business, and arranged to reassure in the National of Ircland

Briton Medical & Foneral Life Association. -Mr, Ralph
P. Hardy, F.LA., has been appointed actuary of this re-con-
structed association.  Col. Duncan, M. P., has been ciected
Chairman of the new board of management.

Irish Land Mortgages.—A suggestion was made thatthe
chaiges and mortgages on Irish estates should be cut down
in proportion to the reduction of rents effected by the conrts
(1) ‘The Znsurance World, London, Eng.  Whatnext?

Messrs. Racd Bros,, the weil-known real estate and fin-
ancial agents, of British Columbia, have been appointed
agents for the Glasgow & London Insurance Co., at Van
couver and New Westminister.

Jubilez Peerages: Three of the new Jubilee Year Peer,
ages fall among nre underwriters, viz. : Sir J. McGarcI—Hogg'
Mr. Schlater Booth, of the Sun Fire Office, and Mr. W. N’
Eaton of the Imperial, ‘
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Dame Rumor.—Rumo. has it that the General Agentof
an English fire office at Toronto, has resigned.
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company’s financal ability, as well as satisfaction with its
American busmiess, and a great compliment by-the-way to

. Manager Litchhield, as well.

The Insuranco Journal, of New York, completed its
quarter of a century on July 7th, ‘Iheevent was duly cele-
brated by a reception held by Mr. ‘Thomas Shter, one of
the original proprictots, at his Staten Island resulence,

Tho Presbyterian Infe Insurance Compsany, chaiteied
1759, one of the oldest, if not the oldest, hfe msurance |
otice f the worldis still in existence ; and though not mak.
ing special cfforts for new business, s in a staunch and -
wund conditivn, :

Insurance Celobrit.cs.—Uur cnterprising contemporary,
the Znsurance Sun, of Londor, Eng., published No. 31of:
its series Of portraits of Insurance Celebries m kngland, |
m its last isstie, the subject being Mr, M. R, Pryor, chair-
man of Fire Offices” Committee.

Mr. Stewart Browno, General Manager for Canada of the
Glisgon & Loudon, bas taarned to Montreal atier an al,. -
saee of abuut two months during which he visited the No -
West, British Columbia and California. Mr. Browne speaks
In glowing terms of the future prospects of the Northe W est,

' coming dangerously
 before he died, he confessed that he burned the house for

The Fargo Firo Insurance Co., of some notoriety, in
Quebec city where it operated for a short time, and touk in ;
preminms from the guthble Quebecers who wanted cheap
msurance, has been  for some time in the hands of nI
Receiver, who by supethuman exertions has suceceded m i
wthering it 853 topay claims agsregating about 3130,000 ! ‘

Wedding Bells.—Mr. Adolphe Robillard, Insurance !
broker, connected with the Glasgow & London fire ofiice, f
swn of J. C. Robullard of this city, entered into a lite part- !
nership with Miss Alexina LeDue, cldest daughter of the
lte Ovide LeDuc (of Archer, LeDuc & Co., Quebec), T'he ‘
happy couple were the recipients of many valuable gifts.
We wish them every happmicss. :

|

The Mutual Infe Ircurance Company, of New York,
has organized a new burcau to be knowa as the Army and
Navy Burcau, *for insurance on lives of offirers in the |
Unitec States Army and Navy, and Marine Comps.” The
Burcau will be under the charge of Gen. 0. B. Willcox
U.S. A. {retired), assisted by Henry A. Lyman as managing
sgent, with headquarters in the city of Washington.

Fire Losses for June, 1887: The Commercial Bulletin,
\.Y.estimates the fire losses in the States and Canada during
June at $10,182,100, being about half a mlilion in excess of
the same month last year, and $3,700,000 over the average
ofthe month of June for the last ten years. The loss for
the half year, ending with June ulto, is $62,921,600, as
33ainst $53,900,000 for the corresponding period last year,

Unicn Mutual Life Insuranca Co., of Maine.—The
following changes have been made 1 the staff of this Co.,
viz.:

Ben Williams, superintendent ofthe Middle Department,
has been appointed supcimtendent of the Eastern Depart-
ment, vice Geo. k. Wight resigned ; the two departments
sill be consolidated, with headyuarters at Porzland.

The Lancashire Fire Insurance Co. has raised its de
posit 1n the Insurance Department of New York from $200,-
w9 to $500,000 for the further security of its numerous
elicyholders in the States.  As such an increase was neither
alled for nor needed, it becomes strong evidence of the

! hose in their hands ready for LINCIEenILICS,

Actual'and apparent death, - Among the means of deter-
ming between actual and apparent death, siays the Medrcal
Regaster, M. Peyrand regaids cautenizaon of the sk by
Vienmi paste, as one of the most certoin, I the subject be
living the eschar formed will be of a reddih I ok or
brownish color, while ina cadaver the eschar will be 1onmed
slowiy, and the color will Le ycllow and transpatent,

The fatalities sttending the burning ot the Opera Com-

ique at Pacis, not long siee, has had an unmense clfect

the provincial towns of France. i some cases no audiences
can be induced to enter the theaties » nd moone case the
theatre when filled was curouadald by the local iremen with
1f this practice
could prevail for a while all over the world there would be
better arranged theatres after a while.

Circumstautial Evidence. - Ta Aabama in the
o uen were hanged wpon the duuge of bureing a house
of another paty, mostly wpon e teatunony of a4 woman of
the latter party’s family. A short time dBU, A Man was sent
to state prison for forging an order for a pair of shoes ; be-
il while in confinement, on the day

Vear 183.4.,

the burning of which the two innocent persons were hanged.

The Citad.1 at Queb.. was scrously endangeted by fire
on the night of the 7th July, the damage 5 estimated at
about §50,000. ‘T'he military investigation throws no light
upon the cause of the fire, which seems 1o have originated
in a quantity of straw just outside the stabledoor. 2 num-
ber of valuable horses were burned. G eat anxiety was felt
fora time lest the powder magazine. should explode, but
being both fire and bomb proof they fortunately cscaped.

The trustees of the Queen Insurano. Company in New
York have disposed of their office building, No. 37 Wull
Street, to the Metropolitan Trust Company, for tae sum of
$450,000. The building appears among the assets of the
Company at $308.000, leaving a handsome profit in the
transaction of $142,000. Possession will be given next
spring, when the Queen will probably occupy the Msement
story of the building, where better accomodation can be
had than where the oflice now i o *he first floor.

The Southern Insurance Divectory for 1887.—\Ve are
urider obligations to the publishers of the Vindicator, New
Orleans, for a copy of this valuable directory of the several
towns, aities, agencics, ctc., connected with insurance m the
several States of the South. ‘T'o the home ofiices of the
companies operating 1 that scction, it nust be more than
acceptable in view of the lzizge amount of needfui informa-
tion contained therein, Mesurs. Brown & Jauvier, the pub-
lishers, will please accept our thanks.

Underground Insurance Solicitations :—Qur atte tion
has been called to avery plausible circular cmanating from
a firm of Chicazo brokers, styling themselves—="The Western
Insurance Exchange, and offcring to wiine upon all classes
of risks, special hazards espedially, in prompt paying, re-
liable companies.  The dircula Cluns that * the officers of
this Exchange arec men of high character, ® # and
aim to do a strictly legitimate business,” to all of which the
tenor of the circular gives a flat contiadiction by soliciting
illegal underground business which no “ men of high char-
acter” would be guilty of  We would recommen? our
Northwest (riends to whou., hese citculars have been =ent to
have nothing to do with this concern,
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INSURANCE BUSINESS IN CANADA
Fromt 1869 Lo 188G, bt inclusize,

in this issue a series of chronologically
business done in

We present
arranged tables, shewing the fire insurance
Canada for the Tast eighteen years; being as far back asany
authentic data can be obtained. The Department Reports
reach no further back than 186g; and from that date
until 1873, the details supplicd by the Reports are but scanty.

“These 1ables preant firs? the business of the several years
of cach company, in Canada, in detail ; and second.atable of
aggregate business of cach olfice for the number of years it
may have been in operation. ‘he whole ‘orming 2 SUMe
sany for the entire period of cighitecn years being the same
aggregate as presented in our Last fase with the additional
figures of the business Jlone during the six years-=1869 1574,
both inchisive; thus prosenting ata ghanee the business
transacted by cach company and by all the companies, in the
aggregate, with the seveial restlts of eredit o3 debit balanee
16 cach and toall, for the years cmbraced in the formul.

The cagiions of the several columns will explain what is
intended to be represented by the figures under them.

In the summary, the final debitand credit columns of the
Canadian Oflices represent the reapective loss or gain upon
the fotal income of cach company, afier dedw ing the total
expenditures incusive of dividends, (except for the period
from 186Gy 10 187.4, as explained below) these divideads being
deemed eqquivalent to the carnings upon investments, the one
about counter-hakancing the other. While with the outside
affices-—British and American—there being acither dividends
wor allowanees for head office expenses inchided among the
cxpenditures, the gaimor loss is wepresented by the respective
balanees of promuza income after deducting the total ex-
penditures.

In arriving at the business of the perind hetween 1869
and 187.4, where there is o record of income, except from
premiums received, nor of expenditures, beyond payments
fur losses, the expenditures were reached by an estimate of
30 per cent. of the preminm income for expensesof manage-
ment exclusive of dividends. or the one hand, and of carn-
tnees from investments on the other, the one, as aforesaid,
being held as about equivalent to the other.

From this table it appears that the amount of fire pre-
miums received in Canada dwiing the last 18 years, and of
whicha record bas been kept, reaches $83.373,155. The
expenditures  were §81,3%0,356 leaving a nct gain to the
atlices in the aggregate of §1,083,829.  The losses paid dur-
fng the 18 yers were §38.717,519 heing in the rtio of 72.1
per cent. of the premiums, the average being cenhaaced
by the several heavy losses acecurring during the period em-
braced in the catimate s while theaggregate ratio of expenses
uf management averages about 28 per cent.

“The aggregate amount of cash asscts, invested by the
above named companies in the fire business in Canada, is
about S1o,0c0,0c0, upen which the carnings for 18 years
pave been onty one awd one-tenth per cent. per annum,
during that perind, not 1aking into account the owtstanding
liabilitics of these offices.

[n what other line of business, absorbing such an amoun-
of cash assets, wonld the sharchulders be content with such
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ing public are continually growling over * excessive "
of premiums charged by the companies, losing sight of U
important fact that insurance premiums nast pay fire loss,
as well as lay the foundation for a conflagration hazard fund
for future use; for conflagrationsavill come as they have cone
in the past, and the safety of hoth insurer and insurce wiil
depend entirely upon the acemnulated 1eserves of tiwir e
peetive compunics. .

Tit for Tat: ‘[he recent ant-compact legistation, i the
State of Michigan. had its origin among the furniture sany
facturers of Grand Rapids, of which there are many why
carry very heavy lines of lnsurance,mostly in “ Union” otfice
“I'his opposition started several years ago, and after .
defeats in the legislaure, linally succeeded at the last session,
the fire undenwriters making no effort to prevent it
now comes their turm 2 those @ Union offices ™ having line
upon these factonies are cither cancelling their policies of
refising 1o renew on expiration, So before many wouth.
roll by, these gentlemen will have 10 2o begging for insw
ance ontside of * Union ™ companies, which include neasdy
alt the heat American and foreign offices 1n the States. ‘Tt
is 2 Dusiness that tvo can play at, and * he who Lugghs i,
fuuhs loudest,” as the Furmiture Manubicturers” Assoctai
will learn to their cost.

Another ¢« Fire Proof” Warchouse in the city of Nex
York has been totally consumed wjtih its valuable cottents,
Fortunately, by the strennous cfforts of the fire departinen,
the damage was mostly confined to the warchouse, theugl
two large hotels, and the Casino “Theatre in the viciniy,
were much endangered, the theatre actually bty at oue
time on fire. The warc-house was located at Nos. 117, 114,
121 West 38th street, embracing three five-story brick Luil-
ings, under control of the Metropolitan Van Company, anl
was supposed to be “fire proof,” though constructed with
very thin wailsand fitted throughout with wooden partition.,
1t was filled with valuable furniture, the property of many
families who had gone to summer resorts.  ‘The warchouse:
men are not respensible for damage by fires, the lossor
the insurance has not yet been ascertained in- conserquence
of the absence of the owners of much of the burned propeny.

Australasia.—The following table copied from the Bret
ish Australasian, shews the progress of Australasia in fifty
years:

Bl

1837. 18%;.

Papulation ceeevecaessces 160,000 3,500,060
IMPorts.eeevene oo sons = 1,400,000 £63,000,0 0
EAPOflSeeee case seannsss 1,300,000 52,000,000
Shipping outwards....... 100,000 lons 6,200,000 tonis
Wool shipments.coe.eees 5,000,000 s, 420,000,000 Ih.
RAMIWAYSeane cene sananes il $,200 miles
Telegraphic linceeearaaae Nil 37,000 milcs
Arca under Culiivation.. 120,000 2Cres 10,500,000 acTcs
Metals and coals mised... 410,000 £ 10,000,000

Educalion.eeecesssoees 6,000 schiolars

St. Jean Baptiste Fire :—A destructive fire occurred iy
the St Jean Baptiste Ward in this city, commengcing abt
5 p.m. on the 2nd inst,, as we were going to press, whic
swept away three entire blocks, comprising about 70 buld
ings, of which some jo were dwellings, and rendering abezt
50 familics houscless. The propesty loss is cstimated
about 830,000. The amount of insurance will reach abot
§20,000, the locality not being considered a desimble o=
by the companies.  We are able to present an approximv
tion of the insurance, about as follows: L. & k&G
$6,000, North British & Mereantile 835,600, Royal Canadan

2,500, Glasgow & London $§3,000, Royal $1,000, Guardaa
$3c0, Queen $300, with small sums by onc or two othet
offices.  This insurance covered mostly the better cassd
the more or less isolated risks only. The dilatoriness o
the fire brigade in getting control of the fire is severly e

700,000 sclr

meagre returns upon their investments 2 And yet theinsur- lcizcd.
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SUMMARY OF FIRE INSURANCE BUSINESS IN CANADA.
FOR EIGHTEEN YEARS, FROM 1869 TO 1886, BROTH INCLUSIVE
Compiled by tlie INSURANCL AXD FINANCE CHEONICLE.
. Balasices at Cemlyt o
Detar of 7, ta! v me
debinainge Laad
New, of Vicimann Tetud Jar 1atal Eaperrhiues
Years Inine Income. Paul, Expent
Ce s
CANADIAN OFFICES. 3 S $ 3 $ S
British America, Zotal Businese..ooen.. ... 15..1860-56. .| 10.344.28¢ l 10.917,602 | 6,703.709 | 10,392,191 623,401 {.eueniaenen
Do Canaldian.. oo ooeee oo IS 1SH0-26, ] 3,317,811 Bo29L,128 1 2451888 dadT g BTN TN DR
Do Foreign.eeee covanaeneaa 13 IST-NG, 6,026,030 1 G626474 | 3,232,100 804,402 1 stz b .. L. .
CUizeNScances connsnrneccnne vanae v eeeeeafl2. 1875-56 199536 . 2,1060 72 1,578,101 2220008 §..... 119,319
London Muatual Lceees coniiiniianen vnenn SR 80g-86, 3,54%.534 1,003,775 1,119,741 1L.8530,574 374222 {eeveiainn.
QUElC o ac cine ceinemenine tavens cunae (18180080, ] 1,285.2¢8 1,493.508 1,322,083 729362 | ... .. 230934
R'-)al Canadan, 7otal Lusiuess. o.... ... eee|13..1874=86..| 7 105,023 | 7.767.370 | 5463027 | S.a63.009 3

Dy
Do

naeldian ceee i waann
Forcign coeeee covannaa.

Westemn, Zetal {313iness ocvee v veeennnn..
1o U LT T,
Do Foreigntoeeee wueeenana.

Total BUSINC S e veet caneoe covnne sanecann
Total ih Canadaeeieee coneee vaneas canoon
“Total in other counttics. oo o.. ...,

13, 18%4-80, .
6..1874-379..

(¥
w
[¥7

1292.029
3,163,595

3600565
3,186,811

340006
1,920,0:01

4,750,108
380800t

3
13, IRTING

186313
I5i54,008

20,550,083
181570811

18..1860-86. .} 14.51 ,,.(-4 15,130.933 | 2503683
IS 106080 L0 GG | G RH 08 | g 211882
13..1873-86. .1 361 .l)‘.':l 8,364,020 | H.058802
185..1509-56. .| 37.100811 | 39,0343.397 | 25.891,103

M.l
1.3em

93733
18533
211,150
s'ls.wf-
~‘:‘" ‘.,l
22
422,253

210,

P

ST
202005

T U tolit e

] Iicing ﬂ‘l Iromsum ;l‘l)me.
No of Premsum T'otal low “Total deducting 1023
BRITISH OFFICES. Veats. Ireuc, T cemc ‘..‘:“? Fapentuue. P.qm?m.lt\.
Cr. .

Calelonianeeee cocese vonnan vesssececenss) 4..9883-860, . 333,50 f..... e eveee 200,323 2823570 60,330 Jeeaees cen
City of lLomdott e ecvee rnnen oo cesecacaean 5.. 1582-56. . 793850 {ieeiennn... 337,120 658.218 1300738 [oceieenne,
Cemmercial Unioheeeciiiievoniea i, 18, . 1869-86. . 33350467 eceecaeniaal 2,525,301 3271070 [OKT) ) B PO
Fue Ins. Asseciation .. o.ocaiiiis il 6, 188186, )7.553 q5m.203 o018 (IR B PO,
Glapow and London.. ...... eevese secasal 3. lSS;\S'(»,_ (109,414 357952 ,:g, R U] (3.005 fueee caenn.
Goanlian. .o ciecninienete connn o eeeeae IS I8M=86, .| 1,155,500 195031 ;mﬂh ceer. seee] 12077
Ioperialece. cieeeiecaniescenncas a.aaaflS, l\c.'.!-hl... 2,501,278 -.o,.,.\;, z«-; 088 {oeiiaee. 3360
T =T T R ) £ R 3 -._,;o&u 1821852 | 2,305,100 {eeerinnnns 37-530
Taverpeol & Lonl & Globe. o aaaaen ool L0l 18001 35578 -.'m-,--l" 099 fooolaae. 312387
Lovvlon &* Lancashire.eeec cavce caceca 7.2 .\b«)—SG.. 5!,.--‘-) 283,248 3303 ] 103738 feeennnea.l
omdon. ooy cieiaeciee e creret tiiieeve W 1180180986, ] s311,428 733981 906730 | 1430493 feerinnann.
N L T 1 Y LU 203,011 135170 20870 Yeeenniaa, e, NG3
Nath Britishand Maaantilee v ecveeneveanns 15..1809-86..] 4.501,197 3038473 | 4Sergg0 feeneael 1,543
NoHBCIl e et cinies enecos cvnnes caeaee [18..1800- 86, . 1030501 1,304,008 100839 [oevvieaaed]  20m,3N
Notwich Union ceveveenees conian cavane] 7--1850-56.. (f)&,\(q 252050 je2os8 | o nisaoen el
Fhoomix cecee veevsencnen e ieeenscasene b..xS(u)-bo.. 2.874,3% 1,750,276 | =2,913.359 | gorz2i fo... ...
QBTN e eee ceeeen mavace cancnecnnaneenasat IR ISGE-8G.] 577,030 2759-379 | 3ANSS7 |l 271,851
l\'.-y:l cotece secavaceasre e aeasee cneene | FSISHUSG L, ,.-::.,,,4 SO15,875 1 385320 1 033.3¢8 |oooaliaall
*Scaitish Comineretale e cvenceennns ceeeesl 6..1%75-Yo.. 393422 77-329 282,375 00847 oceennann.
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CHRONOLOGICAL TABLE OF FIRE INSURANCE BUSINESS IN CANA

WiTH ANNUAL STATEMENTS oF THE TRANSACTIONS OF EACH OFFICE,

FROM THE YEAR 186g, up

BRITISH AMERICA ASSURANCE CO., Toronto,

Canadian and Foreign Business.

Organized 1833,

No.of  Premiums
Years. Received,
1875.... 509,499
6.... 602,028
AR 677,345
8.... 685,277
[ PN 822,139
1880, ,,, 1,023,064
To... 966,804
2..., 801,509
3eeee 739,908
4eens 762,217
5.uee 849,314
6.... 872,551
1875-86. 9,311,655
1869-74. 1,032,630
1869-86. 10,344,285

Losses Total Total
Paid. Income. Expenditure,

271,708 538,012 436,444
330,976 635,348 554,860
404,801 740,869 673,808
386,623 742,091 675,026
487,657 866,604 722,021
692,357 1,081,118 1,037,598
731,187 1,021,410 1,041,031
629,232 859,474 924,870
550,044 787,180 861.874
559,736 80s,750 852,495
541,793 890,077 837,018
607,192 914,039 906,945
6,193,306 9,884,972 9,583,990
510,493 *1,032,630 *308,151
6,703,799 10,917,602 10,392,141

*Interest earned and dividends paid not included.

1875 ...

BRITISH AMERICA,
< Canadian Business, only.

260,424 196,827 288,937 277,154
6 ... 233,949 172,173 270,269 273,506
LTS 252,240 178,768 315,764 271,708
8. 233,119 119,220 289,933 228,929
9.ee 250,590 168,749 295,055 305,103
1880.... 294,527 218,439 352,581 358,439
| SO 232,458 208,316 287,064 328,053
2N 156,701 131,489 214,666 228,489
3enee 182,919 120,344 230,191 225,219
feoen 202,992 138,664 246,528 249,561
5000 237,131 144,546 277,894 250,496.
6.... 257,540 178,816 299,028 279,039
1875-86. 2,794,500 1,976,351 3,367,907 3,275,696
869-74. 923,221 494,987 %2321 ®gp1gqg
1869-86. 3,717,811 2,471,338 429,128 4,047,649

*Interest earned and dividends paid not included.

1875, ... 249,075
G.... 368,079
Teos 425,105
8.... 452,158
9.... 571,549

1880.,,, 728,537
L., 734,346
2..., 644,808
3oee 556,989
4enen 559,225
Seene 612,183
6.... 613,011

1875-86. 6,517,065

1By4%. . 109,409

1874-86. 6,626,474

BRITISH AMERICA,
Foreign Business, only.

74,882
158,803
226,033
267,403
318,908
473,918
522,871
497,743
429,700
421,072
397,247
428,376

4,216,956
15,505

e

4,232,461

*United States business, only.

CITIZENS INSURANCE

(Organized 1864.)

1875..., 129,804
6.... 244,363
7 e 136,653
8.... 91,971
Quee. 89,718
1880. ... 87,041
T.... 100,873
2.... 194,015
3eeee 181,393
4000 228,265
[ T 266,070
6.... 249,280
1875-86. 1,999,536

1869-74. No report,

62,632
168,608
309,010

69,599

71,197

55,674

89,058
119,581

135,613
148.£3x
157,978
190,680

————

1,578,161

249,075 159,290
368,079 281,354
425,105 402,100
452,158 446,097
571,549 476,918
728,537 679,159
734,346 712,978
644,808 696,381
556,989 636,655
559,225 602,934
612,183 586,522
615,011 627,906
6,517,065 6,308,204
109,409 36,198
6,626,474 6,344,492

136,303 89,130
252,050 235,318
141,332 345,999
99,666 100,077
95,500 101,500
94,601 86,311
108,365 126,065
208,028 191,101
191,775 207,250
240,233 224,535
276,415 246,693
262,414 272,023
——— ———— a——
2,106,682 ,226,001

(Fire and Marine.)

Balances at Credje Lr
Debit of Total Income,
deducting Total
Expenditure.
Cr. Dr.
101,568 Credaaa.
83,488 .. ...
67,061 eeean.
67,065
84,583 s
43,520 Periraae
........ 19,621
LR 65,396
........ 74,694
ceee 46,745
53,059
7,094 EERRRP

CO., Montreal,

224,479 ........
525,461 .
(Fire and Marine.)
783 L
3,237
44056
61,004 e
4,972
27,398
19,989
92,211
151,268 ereiia.
243479 .. ...,
89,785 ..., ...
8725 L
23,005 L.
6,061
94,631
49,378
1,368 ...,
s1,573
DRIy 79,666
43,700
25,661
e 12,895
8,771 L.
73211 LERTI.
_— R .
281,982 PR T
47,173 EEERPRIN
16,732 Cteiinan
Cetisaes 204,667
4r1
6,000
8,290 ... ...
17,700
16,927 ...,
15,475
15,608  ...,....
29,723 ..,.....
9,608
———
$009. 44, 119,319

TO DECEMBER 31, 1886.

pA+
. o | : 3 q 'E 0., OF CANA Ont:
LONDON MUTUAL FIRE INSURANCE ( LO“d"“} it of
(Organized 1859.) Bamnf:’t]‘{' ‘:;‘ iq‘«'&'{'"
Dehulofmcliuz .
o ded ﬁ e
Premiums Tosses Total Fotal E“.pcnl' _—
g:';"r:f 'erft:wf I";n:;... Income. lﬁxpuuuluur&_ - pr.
cr.
ont.
Formerly the Agricultural Mutual, of London 235
1878.. 88,441 67,579 93,023 92,738 e
9..0. 92,987 85,031 97,715 111,231 6,304
1880.... 106,602 75,098 109,346 103,042 2,479
... 122,189 94,632 126,069 123,570 21958 :
2.0ne 104,893 60,758 10,514 87,550 15,204 e "
3.. 110,830 70,211 4,510 99,300 8,835 e "
400 118,246 75,748 12,2 32 113,347 11277 "';,176
s 124,329 78,556 120,853 118,576 o
6 111,148 83,850 116,765 124,04_!_ —-"’__ e
6 ooee e I 570
1878-86. 979,660 691,463 1,019,027 973,457 431652
186)-77. 56,184 428,278 5844769 583,117 7
P - T - 222
1869-86. 1,548,844 1,119,741 1,693,706 1,556,574 47 oo
IOl s! une
(Organized 18:8.) QUEBEC FIRE ASSURANCE CO., @ s,i;:
1875.... 86,425 61,659 108,735 117,560 3%)'“
6.... 82,203 . 105,753 103,663 136,528 ot 8 564 et
7o 80,042 37,747 100,233 51,669 24 o
8... 66,012 15,304 89,021 50,046 9’771
Qeees Goy600 19 511 83,602 63,831 119”“
1880.... 62,559 28,807 91,595 74,451 7 M
WL 49,287 392,442 83,732 422,747 - ---3 e
Zoees 49,867 42,337 57,579 54,558 7'793
KRR 65,245 49,056 70,497 62,704 16’44‘
4oeee 67,487 35,578 73,879 57,438 et
S.ee 78,241 39,360 85,391 67,650 ,3,536
81,380 4
6...s 86,600 50,406 94,886 138 > plﬂ“
86 3
1875-86. 834,568 877,960 1,047,818 1,249,833 - o 9/9.’
3869-74. 450.690 - 344,723 450,690 479.930 ettt !
- SE————— S ——— ——— S ———— - 3
1869-86. 1,385,358 1,202,683 1,498,508 1,720,468  eerert
o reale
ROYAL CANADIAN INSURANCE CO. Mont
(Organized 1873.) Canadian and Foreign Business. . e
1875--.. 1,008 397 577,226 1,142,726 958,856 18::-6«’7; ""';;6
6.c.0 1,386,015 953,982 1,435,051 1,430,412 ’ 608 .
Teons 838,554 1,145,872 876,430 1,484,64 Gag
8.0 617,257 591,469 653,491 630,662 22, 364 .
855,100 e’ Leeett
9 een 467,352 446,900 490,907 55, o ) 35
18%0.... 273,740 164,764 287,807 255,556 23, 5 60:f"
L..e 251,555 247,331 269,313 520,748 e
GERED 302,407 253,595 331,075 318,404 ’8'000
3o 314,337 237,566 339,518 331,518 b
400 390,162 226,864 413,475 319,379 94:503 seert -
Sovee 430,654 286,741 453,691 412,188 4!:679 /
6.... 399913 315435 435455 433,776 2 i
1875-86. 6,770,403 5,247,745 7,128,039 7,760,245 .. 73 /
1874000 635,221 215,382 *638,437  %402,864 235,573 oot 5
;874-86- 7495,624 5,463,127 7,767,376 8,163,109  .eeeevc*

*Interest earned and dividends paid not included

.

ROYAL CANADIAN,

Canada Business.
404,612

358,252 448,940 480,029
6.... 388,154 414,081 437,190 543,515 caeaaaes
FAREN 281,426 622,446 319,302 685,145 eeenenr?
8o 220486 npges Gg6gar rgoees 66277
Qeuee 192,089 140,604 215,644 210,004 5640
1880.... 273,740 164,764 287,807 255,556 32,35%
[ 251,555 247,331 269,313 339,748 .-+ '
LI 302,467 253,505 331,075 318,404 12,67
3eeee 314,337 237,566 339,518 331,518 8'0":
RN 390,162 226,864 413,475 319,379 94,99!
§ .. 430,654 286,741 453,601 412,188 4:,:';;
i
Gor: 399913 315435 435,455 433,776 7
1875-86. 3,849,595 3,388,424 4,208,131 4,509,706 .!-‘-7' ;‘3"'
g
B4 3923 1506m 307,434 Sarseon 117,09
187486 4,242,029 3543006 4,600,565 4,785,108 s.eeever

#Interest sarned and dividends paid not included.
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ROYAL CANADIAN.,

Foreign Business.

Balances at Credit or

No
. ol
Years,  Premiums Debit of Total Income,
ecerved Losses Total Total dedncting Total
: Paid. Income. Expenditure. Expenditure.
s
lsys‘... 6 Cr. Dr.
6. 8
0 99%65 218,974 693,785 478,827 214,938 eeverree
8‘ e 557' 128 539,901 997,861 886,897 110,964 ceirees
9. 396’77, 523,426 557,128 799,501 aaesieit 242,373
o 373,724 396,771 440,218 ... 343,447
37 '] PRy 3
E‘\ iﬁ-’ 306,296 275,263 645,096  coeennes 369,833
~~9' — U s o
18y, 2,92
‘7:' [ '34:'8§8 1,862,321 2,920,808 3,250,539  .ececcct 329,731
137‘\‘ “"7 7 57,710 246,003 127,462 118,541 eeeetee
79 et
3,16
»103:595 1,920,031 3,166,811 3,378,001 Ve 211,190

Orgq,
rginlzed ISsx)
. Canadian and Foreigm Bvsiness.

WESTERN ASSURANCE CO., Toronto.

s, ...
6.... 2;;";47 344,498 795,228 562,124 233,104 Ceeees
;- 799' ;‘; 387,350 776,606 663,138 113,468
e 778’21 548,716 852,639 823,417 29,222
‘38:“. . B6o ; 373,739 833,989 668,397 166,592
- ,,136'756 499,075 921,667 801,788 119,879  cesereer
ey m‘ga 803,093 1,197,865 1,170,558 27,307  eeercctt
e 1'3 264 975,302 1,327,283 1,384,306 Ceerens 57,023
3. !’ 72,774 1,037,092 1,424,757 1,461,802 e 37,045
M x’3:3’267 1,068,071 1,413,580 1,508,246 eeereane 94,666
Seeis x,; 4619 1,119,252 1,469,552 1,573,327 veeenees 102,67%
S 1:347‘:'778 880,828 1,377,150 1,320,908 56,242 e oot
xa@ *_:_35_9 881,399 1,406,515 1,351,917 54,198 eeeceiee
. 1 . ————
&4 f‘;“:'ggﬁ 8,010,315 13,796,831 13,268,838 508,003 ecveet
eg gy i'_: 884,369 *1,352,602 *1,265,029 87,573 v
Ca _
Ynterey o 7704 9,803,684 15,149,433 14553857 595,576 eeenert
rued and dividends paid not included.
WESTERN ASSURANCE CO. y
1y Canadian Business.
S.... ‘:‘5'7“ 169,783 403,908 277,544 126,361 ceeercet
1 77079 200,385 355,045 359,937  eeeceees 3,993
B, 32363 275,736 305,694 406,433 e.eeen 10,738
18390. .. 2;3»5‘9 160,395 388,696 252,383 136,314  eesecttt
e 9,079 179,097 399,988 333,726 77,263 eseecce
L, 43434 Bz 534,963 550,317 eeeeeee 14,544
a. 475,928 376,779 53n3e7 ST eeeee.n 6,441
e B4 g6 sI6TIS 504349 31,766 aerrens
‘... 520,799 366,197 561,313 558,171 EX 7 SRRy
S 477066 378879 521,099 546530 e.eeenn 24,531
6. 476,304 350,923 512,676 415,807 96,869  seseeeet
" 471,647 374973 506,803  459.586 ATRIT eenenee
75-86, ——— —_— PR e e — . e
186%74. 5,917,274 3,446,188 5,640,443  5,191,5 458,684  ..eouiee
1\‘\ Wﬂ—l 798,694 %1,135,061  *#1,139,482 < ...c.eee 3,531
‘Im%‘ :"53.235 4,244,882 6,785,404 6,331,051 454,353 erereret
arned and dividends paid not included.
WESTERN ASSURANCE CO.
‘875 Foreign Business.
S.... 391,323 174,716 397,323 284,580 106,743 sercrt
T, 420,661 186,965 420,661 303,201 117,460  ceeer .
8., . 456,945 273,980 456,945 416,985 30,960 weereer
‘38: (T8 445,293 213,344 445,293 416,015 29,278 ceererer
ey 521,679 320,878 521,679 479,062 42,617 eeverert
.. 662,902 421,691 662,903 620,241 42,661 Laeenect
a. 795936 sg8sa3 795,936 846518 e 50,55¢
.., 888,642 705,452 888,642 057,453 eeveeees 68,811
4., 852,268 701,874 852,268 050,075  ceeerees 97,807
5., 947,853 749,373 047,553 1,025,607  seveness 78,144
... :6"474 639,905 864,474 Q05,108 ereeniee 40,637
- 99,712 506,426 899,712 893,331 7,381 cenarene
75-86, ———
.0, 8’“7'388 5,473,127 8,147,388 8,097,259 50,129  esertet
™ 216,641 85,675 216,641 135,547 gr,094  wereiett
| ——— - . I
8,364,029 5,558,803 8,364,039 8,323,806 141,383 eveseert

FOREIGN OFFICBHS,

(Organized 1819). ZETNA, Hartford.

Total
Year P]remium Total Expendi~
ncome. Losses. Income. ture.
1875 154,821 117,753 155,126 138,077
6.... 130,653 62,622 132,301 79,655
Toene 118,640 342,208 121,044 360,385
8. ... 121,331 63,166 123,735 80,291
9 ven 110,533 87,139 112,938 102,667
1880. . 103,575 44,229 107,897 58,252
I, 107,975 60,018 112,739 74,942
Zevne 115,413 83,217 120,232 100,796
3. 116,226 64,108 120,961 85,500
4eenn 117,949 55,485 123,684 77,217
5. 103,634 54,276 113,189 74,160
6. 104,596 68,599 109,211 88,333
1875-86. 1,409,951 1,102,820 1,452,107 1,320,275
1869-74. 905,526 739,637 -eeegr 875,465
1869-86.. 2,315,477 1,842,457  +eeeecs  219DT4

(Organized 1853.)

1878..... 30,810 1,146 30,810 1,196
YO 89,773 34,325 92,152 48,667
1880..., 47,290 33,527 47,327 52,803
Loeee 57,361 29,316 57,599 49,636
Zoean 51,885 20,271 51,954 37,127

3 e 70,457 28,965 70,457 51,137
4 74,840 33,740 74,840 8,616
5+ 79,393 38,663 70,393 64,563

5. 78,389 49,976 78,389 79,534
571,204 269,979 574,021 443,334

212,046 75,088 T 138,701

1870-86.. 783,250 345,067 wessenne 582,033

The Agricultural entered Canada in
1878 and took up the business of the Cana

(Organ’zed 1805.) CALEDONIAN, Edinburgh..

1883.... 71,047 18,631 71,047 34,778
4o 90,947 €7,032 95,349 89,036
Sevnn 88, 281 48,046 92,711 65,559
6.... 92,531 72,614 97,531 93,004

1883-86.. 342,806 206,323 356,638 282,370

(Organized 1s81). CITY OF LONDON,

1882..., 127,100 66,220 131,300 103,178
3.aae 149,665 82,158 153,042 119,951
4-een 177,536 94,535 181,796 136,087
5eeen 170,338 86,607 174,538 128,152
6. 170,317 137,550 174,403 170,850

e o7 Y Ll ——

186256, 700056 tspimo  tisgdr OBl

COMMERCIAL UNION ASSURANCE C€O.,

(Organized 1861.)

1875 127,253 61,404 135,805 94,889
6-... 133,695 55,723 142,246 89,119
Tevees 174,249 420,405 182,800 460,385
8.... 193,590 74,117 198,121 117,954
9-vue 190,264 129,527 195,033 167,965

1880 ... 231,607 103,516 236,376 149,892
| PRTN 277,885 203,594 283,101 268,013
2 . 307,967 238,110 313,113 298,782
3eeen 294,508 254,744 299,384 313,138
4 mizgg b 3bser 30490
5.ue 333»987 194,033 341,061 272,917
6. 328,143 236,448 334,937 309,940

G Sy ERAT ZTC 0

1875-86.. 2,908,867 2,202,232 2,980,500 2,847,911

1869-74.. 419,600 319)159 424,059

1869-86.. 3,328,467 2,528,301 3,271,970

GLASGOW AND LONDON,
(Organized 1881.)

1884%... 252,533 109,609 256,379 192,367
Seens 161,630 104,043 165,843 149,959
6.... 308,251 144,330 208,968 _ 213,923

1884-86.. 619,414 " 357,982 631,190 555,349

*Assumed the business of_the Sovereign Fire, 1884,

London, Eng.

P ———

(Canada, 1868.)

Balances at Credit or
Debit of Premium In-
come, deducting Total

Expenditures.

Cr.

16,744 verenans
51,003
241,745
41,040 s
7,866
44,923
33,033 e
14,617 ceveeenn
30,726
40,732
34,474 eeeee oo
16,263
—
89,676
30,061

119,737

AGRICULTURAL, Watertown, N.Y.

(Canada, 1870.)

20,614
41,112
ceerene. o 5318
7,725
14,758
19,320
16,224
5,830

127,870
73,345

201,215

1870, and retired in 1873. Re-entered in
da Agricultural Insurance Co.

(Canada 1883.)

36,276

1,911
22,722 eeerretr
........ 473
60,436 eeeriet .

(Canada, 1381.)
23,922
20,714 everiier

45,440 ceeenett
42,186 e aeeee

136,738

London.
(Canada, 1868 D

18,630
8,802
61,970
18,203 ceve eas

60,956

56,497 < eeienn

Glasgow and London.

(Canada, 1834.)

60,166 ereraee
12,571 seersene
vesasees 8,692
64,065  eeierene
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FIRE INSURANCE ABSOCIATION, London,.

(Organized 1880.) (Canada, 188, )

Balances at Credit or

Total Debit of Premium In.
Premium Total Expendi- come, deducting Total
Year. Income. Losses.  Income. ture, Expenditure,
TTT———— ——
Cr. Dr.,
188r.... 69,479 7,453 73,499 28,786 o703
2,44, 110,989 75,568 174,98y 104,639 6,350 e
3eees 109,316 96,777 113,329 130,877 v 21,561
4.... 134,109 88,231 138,10) 126,085 8,024 .
5.... 126,497 88,437 137,714 121,962 4,535
6.... 147,145 93,807 151,145 733,669 13,476
—_— — - 2 it
1881-86., 697,555 450,293 721,785 646,018 51,537

(Organized 1821.)
8ys.... 52,905

GUARDIAN FIRE, London. (Canada, 1868.)

24,276 56,926

33,114 17,791 Ceaa
42,717 11,930 48,738 19,173 23,544 sevaa.,
54,433 442,575 60,454 453,100 Tttt 398,667
. 51,813 22,031 57.834 30,648 21,165 .
9 .. 50,253 40.661 57,230 50,195 58 o
1880. .., 62,745 23,638 66,931 37,697 25,048 . o
x.... 64,9°5 58,965 69,932 74,020 Ceriea, 9 ;;5
2 ... 71,035 45,227 76,112 60,577 10,508 i
3. 97,785 38,740 102,116 60,760 37,025 T
4.. 143,518 68,552 147,849 102,420 41,08
Beias 150,313 79,153 154,812 115,630 34,683
6..: 150,430 99,846 154,761 136,2 Y170 | Lo
—_— — ——— 2P —_— DR
586 gg9ar  ggiie, oo - LIRS LT T
6974 167,887 rgngs; 77392 B
1 28 ey S e 9,505
1869-86., 1,158,809 1,095,928 IR 1,350,986 .., T—
e 192,177
(Organized 8r0), H ARTFORD FIRE, Hartforq, (Canad, 1868),
1875.... 96,054 65.394 151,294 79,999 16,055
6..., 78,207 21,048 83,447 32,698 45,509 . e
7 e 83,332 167,200 87,972 179,147 ..., 8.
8.... 86,618 47,221 90,698 58,467 28,15¢
9 ves 80,184 55,215 83,964 66,061 14,123 :
1880..,. 83,191 31,088 83,371 42,343 40,848
I.... 87,615 71,227 91,306 83,195 4,420
2., 103,355 56,554 106,940 74.763 B,592
3., 131,123 71,415 134,523 93,352 37,781 .
4. 135,369 85,534 138,759 107,946 27,423
5., 131,177 68,868 133,172 99,995 40,182
[T 124,597 €9,043 128,287 97,148 By L
1875-86., 1,220,832 809,807 1,263,733 1,000,114 :;),—7; T“h
1369-74. 4€8,0943 284,766 . ..., . 335.107 113,836 R H ’
1869-86. 1,689,775 1,094,573 tee 1,355,221 3;4‘55-4 77*_
(Organized 1803) IMPERIAL INSURANCE Co,, London, (Canada 1868)
1875, ... 126,946 105.9 42 132,463 131,023 e, )
6. ... 121,548 55,946 127,065 80,687 40,861 ot
| A 153,012 660,979 158,529 691,217 ........
8.... 156,988 67,230 162,505 98,212 58,776 . ?ia,ms
9 ... 149,499 82,762 155,007 111,632 37,867 . T
1880. .., 156,461 49,913 161,904 82,411 74,050 e
..., 170,486 130,320 175,503 166,057 4,429 e
2.4, 179,520 100,755 184,523 137,214 42,306 vy
3. 199,062 92,334 203,559 135,473 63,649 o
4000 205,142 128,330 209,638 176,075 29,067 e
Sevan 185,778 8,292 189,889 125,550 60,228 . e
_-6__ _}32;14-1 129,742 186,331 180,837 1.304 . ”.‘ B
1875.86. 1,986,585 1,684,535 2,046,916 2.116,3:8 —_‘_ T
f6_9-74_- 604,695 388,308 .., .., 521 340 83,355 1o
1869-86, 2,501,278 2,072,843 esenaa. 2,637,668 s‘?;;

LANCASHIRE INSURANCE Co.,

( rganized 1852), of Manchester,

1875, (Canad, 1864).

s 71,455 46,394 83,455 59,223 12,232
. 101,116 40,307 114,916 63,426 37,690 -:“““
; . 122,;03 454,572 157,190 BSo218 L, 34/ l09
.. 161, 2 70,674 177,068 113,020 48,808 el :
'3&? :8:,;::3; 30,180 173,233 - 126,880 34,184
o 197,980 . l7:434 194,445 133,744 50,401 thiiigae
o 798 41,313 203,008 185,073 12,007 ..
; :0 4529 121,876 216,241 167,349 41,190 ;
‘.......' 2;2,!;3 124,043 215,472 178,031 35.128
by 208'4 151,256 232,312 205,759 20,709
> .:: 194.;24 115,642 217,379 162,619 45,835 fereren,
= 194167 249,066 200,979 197,298 2,511
18,5-86. 2,068,084 1, 21 8 P —
26)‘-74_. 262,460 252983,’169557 2” 85’783 2’:873’::: ""456
1869-8¢ , 2,330,544 1,82;,Ty teees - —2-;68—2:0 ,.__2_6&
o 1368, Ty, 87,556

1o
erpo?
LIVERPOOL AND LONDON AND GLOBE, Liv J

4,802,740

(comts ¥
it of
(Organized 1836).
Balances ,‘;,,.uﬂﬁ
it of Pre® it
Total DCb': deduc(!n:”.
Premium Total Expendi- com Expendit
Year, Income.  Losses.  Income. ture. pr.
Cr. B’-";
W5 184Bo 103,498 177,707 as66yr - . "",
6.... 106,771 118,874 145,582 150,564 et e 433"‘.
7ooen 129,083 526,275 188,183 562,199 -+ s o7
8.... 148,024 32,093 189,245 72,717 75 ’ et
840 39,77 et
[* TN 157,617 78,429 200,131 117,84 63,756 Ll
1880. .., 155,880 54,703 212,168 92,124 3, . “"',
. 157,565 142,155 213,337 182,012 Cgaos
2. 161,962 107,074 206,199 143,753 ' . 9
3., 195,602 109,726 232,516 152,303 ‘2’"5
4o 213,133 122,211 256,370 167,018 ‘3‘814
5.0 207,436 110,677 248,749 164,622 N
6... 224,050 195,532 258,309 252,01_2 _——"
1875-86. 1,995,603 1,796,227 2,528,476 2,283,855  ...-
1869-74 1,562,239 1,195,785 ceeriiee 1,586,344 _—’_”_
1869-86. 3,557,842 2,992,012 seeeiiee 3,870,109 eeso et !
. )
LONDON AND LANCASHIRE. Liverpool E n{C'anada a8
(Organized 1861.) L
188. .., 9,448 4“5 9,448 1859 7':,82 ot
Io... 30,964 9,379 39,979 17,748 3 W
2.... 108,197 30,537 109,540 57,448 47 Iz "
3. 95,299 76,682 99,480 99,845 veee 63
4enes 93,115 57,974 97,204 81,482 "’8:6 oot
Seene 89,974 64,993 94,033 87,078 > 188
6enee 93,042 43,218 97,057 65,854 _:7' .
1880-36., 517,039 283.248 537,731 411,314 105,725
LONDON ASSURANCE CORPORATION. Canads sboe)
(Organized 1720.) ( e
1875.... 47,450 16,545 55,949 24,659 22,79
6.... 45,893 37,888 54,392 45,749 ;:: .
| 74,425 25,118 82,923 39,624 34 3 g0
B . 61,272 2(,6y7 69,771 40,583 20,689 3
Quene 51,005 44,829 61,069 SIS e e
1380, .., 52,454 14,406 $8,711 24,882 ’7'57; ',.v""
T 62,402 24,383 69,902 38,966 2343%
LITEn 66,576 35,707 74,076 50,419 16,157 e
3000 76,959 51,289 83,639 68,014 8,945 Lenet "1
4 63,415 40,626 70,095 56,320 7,095 ¥
Seenn 60,932 46,119 67,612 62,369 L .
6.... 65,956 47,855 72,636 65,290 666 //.
—_— —— ———— —— —— ——— Leet?
1875-86. 728,829 414,360 820,775 570,590 358,239 135#
1869-74. 382,506 319,62, ... 396,140 Loieeer o~
186986, 1,111,425 733,98t .,,,.,.. 966,730 144,605
NATIONAL ASSURANCE CO., of Ireland. da 3483
(Urganized 1382,) (Cana®® o,
“1883...., 32,528 6,472 35,535 21,535 10,993 ° o
4. 45,969 24,700 49,976 43,045 2,924 54
Seen 54,082 38,094 58,088 54.623 CEERR 94:’4;
6.... 75432 76,134 75,438 95,673 aeaereee /;
—_— . T —
- e —— ——— ’07
1883-86. 204,011 145,400 219,037 214,876 cereeese
NORTH BRITISH Anp MERCANTILE, Edinburgh: 12 1864
(Organized 1809.) (Cana i
1875.... 292,563 220,640 328,238 271,218 21,348 ! '” e
LIEP 265,910 171,265 323,341 225,804 40,106 .83"0’0
Teree 288,943 1,052,876 343,132 1,120,993 caaevens veeet”
8...0 282,475 118,497 341,605 189,631 92,844 : Ceeer?
9:eer 262,508 16888, 300,452 229,295 33,213 e
1880.... 253,871 119,851 313,673 186,718 67,153 ° 45
Toees 271,375 253,794 339,326 317,033 ses eser Lot
2.... 273,516 179,488 341,800 240,196 33,320 “"'.,.
Brees 293579 168,409 339,004 246,937 46642 T
LR 323,171 190,535 364,226 265,223 57,949  ° IE
See 308,392 155,895 348,246 234,035 74357 " seee®?
6iv0 303,808 186,642 337,632 266,309 37,499 ;
R - T —— ——— 73,911
5 3
e 3'430,;: 298,772 4045675 3,793,388 seueneen
1869-74. 1,351,086 691,703 Ceeerees 1,000,353 371,734 _
— —
5 - — —— 115‘3
WS 4outr  sermes L e

eevsanee
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o N
Baizgg 15,0 )ORTHERN ASSURANCE CO., Aberdeen. Organized 1845). ROYAL INSURANCE CO., Liverpool. ACanada 1848).
(Canada 1868.) Total Ifjgtl){cl\f}s Pnt Credit or
B s at Credit or Total | ibit remium In-
y’ﬂr‘ Premiy, Total D:lbantco? Premium In- Premium Total Evpendi- come deducting Total
lk:omem Total Expendi- come deducting ‘Total Year. Incone,  Losses,  Income. ture, Expenditure.
" « lostes.  Income. ture. Expenditure. —
756. - o o | cr Dr.
. ,8 ‘
" o 44,184 66,384 02 Bor  eeeeerer | 1875 361,515 293,758 368,334 355,572 5,043 e .
7. 50,737 87,029 3
8 68,76 34,865 65,595 45,421 14,316 eeeret 6. 13450 340,735 334982 409,599 eeceoe 77,059
9. om SOt 0658 517449 e B0 7 Sogrs 661,774 FTRSTO TS e 369,087
By 68'6:§ 51,251 82,085 67,052 8,088  ceeeer 8. 359,006 179,462 373,812 243,633 115,373
. 75‘1 46,434 75,347 61,310 7,318 ceeeane 9:eee 343,317 337,268 360,839 305,543 37,774 ceeees
< g 42,169 79,459 56,232 18,043 1880 wnaso  687es 433835 2570 ISSH e
o ,3,’2 5 65,338 100,525 8,414 7,818 1. 503,233 324,667 523,645 433,392 69,841
o s, ud 89,217 137,309 116,273 15,986 | eeerrt 2o S04 aisdss  SoseBz  aahisn o XINOE
5 ,93'577 87,365 174,825 122,858 46,719 Ceesees 300 609,973 418,241 633,643 552,836 57,137 SRR .
M e 'Zg: 166,240 198,750 206,067 aeererer 12,312 4oeee 531,307 360,084 561,035 487,447 43,860  <.eeeen .
” l_'\' 146' o6 105,279 186,260 142,412 38,848 PPN Seere 498,738 295,008 529,409 419,212 70,526 eea-ven
,875%. 4% 130,787 151,406 166,762 eevereir 15,356 6.... 508,612 267,443 538,05¢ 398,061 110,551 eerceens
%\7 1‘327 99[ T b - - — —_— - - ——— - v - e -
. g 1,368, ] 1288 - _— T —
1\\ 312,710 396 27: 1,393,604 1,64;,28709 Ceereees 314,28 1875-86. 86,697 386300 5625437 5,032,285 354,412 o .
' 1,640 7(: o - 2555 _ji‘:f .-_.'_‘———'-— 1869-74. 1,835,037 1,152,533 Ceaaraee 1,556,241 278,796 P
» 1,56 | - - — —_— _— =
«)rga . N 1564,60B seveeees o 1,900,850 cevaeene 260,15 3869-86. 7,221,734 5,015,573 ereeret 6,588,526 633,208 PETERN .
g e 1y ORWICH UNION FIRE, Norwich, Eng. .
n. 20,507 (Canada 1880) SCOTTISH COMMERCIAL INSURANCE CO., Glasgow.
. " 52 1,415 24,507 8,276 12,231 EEERE
3‘ N 73’?;5! 14,205 57,470 28,743 24,158 ceererer (Organized 1865). (Canada 1874.
ol 90,7 7 40,436 77,900 68,655 412 et
iy r 54,098 96,379 75,566 15,204 oeee 1875- -0 37,447 9,977 41,305 24,503 12,884 oo
Z"" 925t 48,063 98,311 71,058 21,393 eeeveert 6.... 46,774 39,648 50,850 52,609  ereeeee 5,995
g(;' o 48,695 95,439 70,977 18,208 ee..eer Teees 76,933 14,247 83,804 36,273 40,659 oo .
l88°-8(:. \’683 46,074 93,412 68,683 20,000 8.v-t 82,240 37,401 89,176 60,088 22,153 casvens
' 508,564  2s2 08 —_— — — 9o 80,516 46,439 87,243 69,774 10,742 eecerrct
52,986 543,418 392,958 115,606 t.eee 1880.... 19,513 29,617 19,513 39,178 ceeee 19,665
( rnn' PH(ENIX o —_— —— — —_— —_—— - —_—
By \zed 1782.) FIRE INSURANCE CO., London. 1875:80.. 343,422 177,32 376,98 282,575 60,847  coevee
o 162,031 (Canada 1804) )
3 121,577 167,547 152,214 9,817 R
X 151, » 3 ves . " . 860.
R T s A arggh  ieaen. | (OrERnized 1860) SCOTTISH IMPERIAL, Glasgow.  (Conads 1565)
e, 1044
9., 171,410 Za;g 162'352 g 50,285 ..occtt | a875... 46,250 33,830 50,586 45,752 498 e
Wy 150,898 ‘"»752 x76.92 87.?357 83,853 o 8 e 6. ... 45,303 33,770 50,913 41,874 3,429 ceeen
il 162,339 1524 56,917 179,877  eeeeeeer 28,979 2evns 8,389 24,755 55,262 33,387 15,007 rereeee
53,408 166,938 95,533 70,806 seeeertt 8. 18
2., 178,497 121,359 183,512 6 ’ 206 8.0 54,590 33,497 61,108 46,210 80 e
3.“. 204,138 "3.946 : 3.3 T 4,:9; 14,2 eee suns \3'_ e 51,503 47,545 58,533 59,057 seaenres 7,554
4., 203,548 “5,0,5 2::%' :3 79,51 33.322 IERRRA A -1 I 52,044 26,239 §7,279 37,662 14,382 veveree
S0 mssi0 6sos 3 e , s 19 - T 52,072 21,821 57,599 34,073 17,999 e .
6 - , 31,53 220,033 +r.eee 3,523 o Yt 19,593 72,868 e ammop e
" 91994 214,042 143,597 64,435 seecer 8 16,122
18, o~ 194,942 3euee 12,759 21,229 20,013 28,885 eeeeneer ,
1823:36‘ -~ 150,407 201,100 147,291 s 2349 | — L I —— T -—8——-— -———S—- ——
2,1 ——— ——— .83, 89,158 ,401 531,823
& 707;%40; 1,344,706 3,236,693 1,839,674 330,738 .. ::2;: :35,26231 :i’,'z: N 9' s 34233,662 wen ’ cee 11,031
%555, L3978 41,570 eeeeee 573,485 130,493 eener : 37037 ’ Ll —e S e
2,87, —_— e —— ——— e 83. 2,063 40,792 ettt
874,380 1,756,276 veeeiees 3,413,159 461,231 vevanee 1869-83 673,855 483,409 32,

SCOTTISHUNION AND NATIONAL INSU

RANCE CO,, Edinburgh.

Oy, P
,87:unh.d ,BS;ENIX INSURANCE CO., Brooklyn, N.Y. )
ey 45' (Canada 1874)- (Organized 3821). (Canada 1882
7‘-‘, Sl’::: 11,236 46,270 18,978 26,042 cars et
e 5 35,947 52,869 50,197 1,408 cesnanen 3882.... 37,637 8,318 43,795 16,905 20,723 eesnrett
] 58 vee
0 ey o SB.90x 117,898 L....... 58997 3o soe0  1ns9 - $6s88 a7 =43 -
W 92'*05 68,221 65,417 85,997  eree-- e 21,792 4eee 51,033 18,294 $7,300 29,650 24,383
!' e 58'737 113,513 96,737 326,943  cvereeee 30,206 Beees 60,507 20,222 66,674 32,087 28,420
3 55'5‘2 70,976 58,542 82,479  vereere 23,937 6.... 79,541 31,282 85,308 37,789 438
e »13 34572 55,136 46,567 8,569  eeoveee = T8 " - Bt
' X ) - | 38a- 888 134,820
3., ’%377 16,177 28,877 24,599 4278 wereseen B8a-86. 278,708 8572 309,545 e
; : '92" 30,775 59,015 43,641 14,309 eesereet M
S 8“5":73 49,395 74963 67,305 6758 e | IO
tee 1479 47,886 86,479 66,18x 20,298  eeserert
W~ 29 439k hea 65,978 30,963 -t P\\"\'EY’ JOHNSON & BR
o 773,543 628,516 779,337 795,763 eereeers 23,320 Q . Oh’ /
1§, redag . 4/4/
s ) QUEEN INSURANCE CO., Liverpool. (Canada 1859)- ‘Q&« AV (A
7' e 153'594 123,729 167,783 156,015 4579 cevertt ’
. 1273 135,038 159,597 169,903 everees . 16,630
: ::8'::7 856,975 204,539 896,935  .rveer 698,898 F I RE I I\ISU R A N CE
g, xe:’ ¢ 111,799 200,155 151,177 2,487
\ . . 1042 115,064 189,563 185,640 26,403 careses . Buildin
e 195'°59 79,954 199,585 121,204 73,865  ceecett British Empire v 9 z MONTREAL-
3 Waibz  asosy 199520 193,778 Ba et Telephone No. 1743
212’“' 10,757 233,517 195,603 11,508 e
; 226’;'4 332,189 223,195 180,437 35,877
1932 140,051 234,363 190,753 36,179
{,\. ::':647 129,232 231,786 176,996 45,651 BRANOHES '“ NEW YORK Aun cuchBOO
Bge  — 0,447 128,645 218,734 178,522 34,925 o
e =
&4- 332‘639“ 2,354,112 2,441,399 2,763,953 rereenes s . ey : l 1 Q
M Mbior atr o S e © || Special Facilities for placing Surplus and Large Lines.
31177,036 2,750,374  -aveeece 3448887 ceccncee a71,85%
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S S KIMBALL,

MANUPACTURRER OF

‘CEEAMPION?

CYCLOSTYLE DUPLICATING MACHINE

Ix invaluable to anybudy requiring Manifold Copics.

ftgives 2,000 fau simbe wopics {fom one writing, and the Auf i< as plain
asthe s st

—————— e,
RLEERESEs ==Head Banks, Insurance Cumpanics, Colleges, and Merchants

STUMP AND STONE EXTRACTUR
s the Dagisnon Send for Crrnlars,

Bk Birs ol Burglar Proof Nl

242 st. James Strcet, MONTREAL. No. 677 Craig Street, -~ MONTREAL.

N.B.—Vaults and Vault Doc:s, Timeslocks put on, Safes opened, and
Repairing donc by Skilled \ orkmen.

THE = THREE = SYSTEMS = OF = LIFE = INSURANCE:-

EMBRACING
1. TEE LEVEL PREMIUM SYSTEM.
iIl. THE NATURAL PREMIUM SYSTEM.
(11. THE ASSESSMENT SYSTEM.
By MERVIN TABOR,

AUTUARY uF 13k TSSURANCE DEFARIMENT UF JLLINOIS, AND MANAGER OF THE BUREAW OF LIFE ISSURANCE INFORMATION

/WWV'WVWVW .
The Three Systems of Life Insurance was written for the general public and Lifs Insurance Agents and Solicitors.
Itis published in three forms—reading matier the same—as follows:—

I. Agents Pocket Edition, jninted on bond paper with fleaible Russsia co 4 ers, 240 pages, - . . price. $3.¢
II. Company’s Edition, bound in semi-flexible leather covers, 240 © . . . . “25
Y11, Popular Library Edition, bound in boards with Lest English cloth, 240 pages, .. . . . ‘: 2.0
. . ¢ 1.00

IV. Edition for the Million, 240 pages, .. . . . .
FOR SALE AT PUBLISHER'S PRICES B

THE INSURANCE AND FINANCE EHRQI\HTCLE,
1724 Notre Dame Street, S, - MONTREAT

. JW\-W/VW"\ .
Books will be sent to any address by mail postage prepaid, on receipt of price.
Every Insurance Agent should have a Copy.

ESK

THE D
w—— QU R semm—

CYLINDER & ROLL TOP
DESKS
TRKE THE LERD:

Illlllllllllllllllllll'

. e N ]
LTI ;
N L et i
P ’
. =
ot

;‘M‘_ N ] CIMW s :_J A ::\ \ [ (2 L N
—_ . PEBS & €0
R OV RIS 1S R AL DY PHE DILIJEL.

4 feet 8 x 3 feet—extra grade. 300 St. James St,
One combination lock secures desk. MONTREAL
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FEDERATION LIFE

ASSOCIATION

(oNY

— =
b Capital and Assets over, $2,200,000.

Hon. Sir W. P, HOWLAND, C.B., K.C.)

PrrsIDENT,
Yics- PrusiLENTS,

Wil. ELLIOT, Exq.

Hon, WM. McMASTER,

HEAD OFFI

CE TORONTO.

-1
t

1G.

That the SECURITY ¢ferad to Podey Molders

Thu Associativa Merits the Coalldenze that the Vallic is repvinag in it from the FACT

UNSURPASSED Ly sny Camjeny deing

I Hon. Chief Justice MACDONALD,
4l oo ISAAC BURPEE, MLI%
W. H, BEATLY, Esq.
EDWARD HOOPER, Esq.
D HERBERT MASON, Faq.
AMES YOUNG, Esq., M.E.P,
Managing Director.—J. K.

Cambridge.)

\ DIRECTORS :

J. D. EDGAR, Esq.

Actaary, C. CARPMAEL, M.A., FLRAS, (lute Fellow St Jchn's College,

bmln:’v; In‘h,x.‘un. ‘1
at it hins NO ECHENVES ©f Instiranes, 10t W . £33 b
ll.uoll.‘) Ledders ot Ll 0 E‘s- cl»lblhl‘r’.u‘.l:-zlu WHLLBSTARS ISR I LINYK, Detice
‘Lhat {1 STATENENTS TO THE FUELIC ot Ik readily urdunstedd, it carh statuncnt
stomirg anary (temn €1 flatli @ 35,8 3w 02 eueel,
bat it FCSITICN IS LECERTAINED ARNAUZLLY fram m etsfled valuation 1o which
crary Btene of 20203 b biedaqay,
:u--t 1t» FRCGFESS HAS CEEN UAEX2ZNVFLED in the Listory of Insuranee In Canads,
That 185 Jodleberate INCISFUTAELE ntierthaw yonry o0d NCN.FORFEITADLE aftertwo

Jeary ealstepir,
Thet [t» FROFITS AFE OISTRICUTED H3¢h a0 FOLITABLY. Laris, The yrofits to one
Tans e f follex boldors are M LESNIAED 1w s dee LARGLE VRGP TS 10any ether elase, which

sflorde 3D RBIOE ADVANTAGLS cuer the L NICEN DOMN JLAN traiteiivalen

M. P. RYAN, Hsj.

S. NURDHEIMER, Esq.

W. H. GIBBS, Esg.

A MclEAN “()‘\ ARD, Esqg.

MACDONALD,

i

J FRITH JEFFERS
MANAGER,
WESTERN ONTARIO,

LONDON, ;0at,
LG

& &

—

J. IB. & A, W. SMITH
CEN. ACENTS, Toronto

C. Greville Harston,

SUPERINTENDENT OF
AGENCIES

NT
¢

M
W

-3
4
¥

a

A 2. A

rE1&1€eE |

JUHNSON & BROWNING,
T GEN. AuENTS, [C
MUNIFEAL,

L. A. DASTIYS,

GENAGENTD,

PRITINSE OF 873325,

w

I;A}‘“ OR SOLE BENEFT OF CANADIAN

POLICY. HOLDERS. °__

QVERyENT D

F. STANCLIFFE,
GENERAL MANAGER
canNabDaA.

0.

TORON

AGENTS

T DISTRIGT
WOOD & EVANS.150; ST. JAMES ST MONTREAL.

MONTREAL. .1,

MEDLAND & JUONES. rquiry cransens
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WM. H ARNTON, ' THE MERCANTILE

| . _  AUCTIONEER- L = FIRE INSURANCE CIMPANY, owmem
__| A General A Auction anmess transacto§ fnall itsB anches. | INCORPORATED 1878.
| OFFICE and SALESROOMS : 77| HEADORRICE n WATERLOD, OAT.
1747 NOTRE DAME STREET, MONTREAL.| susscriBep cAPITAL - - - - - - - $200,000.00
Telophone No. 772. P.0O. BoroD8. COVERNMENT DEPOSIT - « » = = = = ~ 20,100.00
“I'he Business for the past nine yeats has been :
o _ . . PREMIUMS rocelved . . o $3091,751.00
. LOSSES paid . . . - « o+ . 217,640.20
I J. PHILIP WITH ERS & co" et 4+ LOSSES PROMPTLY ADJUSTED AND VAID. ¢+
Real Estate and Fma,nmal Agents, I. E. BOWMAN, Prosident, P. H. SIMS, Secretary,

The careful manag gmin‘l:f l.:mdul lsl'\lts, elc., o specialty THE WATERLO@
220 St. James Sweot, - MONTREAL.|| MUTUAL FIRE INSUBANCE COMPANY,
ESTABLISHED IN 1863.°

Heap OrFicE . : .« «  WATERLOO, OnT,

THOMAS J. POTTER,

. . s+ s s ¢ s 1 8240418
Auctioneer& Real Estate Agent.|| Boeies mzoree -+ & . . S

195 ST. JAMES 8T., (Opposite Moleons Bank) MONTREAL. Intending Insurers of all classes of insurable property have the

A Genorsl Aunction bnnlucun traunacted. My spaclous Salesll option of insuri ST I e A
toom 18 io best and inust central in tho City—{t has been, tsid a2 an Aue ¥ ring at STOCK RATES or on the Mutual Systes..

don room for over 2% years. R Jiable Valuations of Real Estato farniahod;ll CHARLES .M.
an(; Mu'-'r‘uh alg and l:l\uulorlosto( Furplture otc,, 15 years' suce e--lui HEI!‘rg::ént. C. M. TAY ngérotmy
1 0. .
ex&:';‘cf':;cux—;\ll the Banks and the principal Morcbants and jeofes J. B. HUCHES, CEORCE RANDAL.w,
sfonal men of Montreal. Inspector. Vice-President.
———

gmsu TRSTRAGE )ﬂlﬁﬁl}lﬁ]ﬁ ( CURPANY i/f-‘mE n@ﬂfmwonn (camPv

AN!DIIN AGEIBY £$‘I’”LISIED ll!l. ESTABLISHED # oSN SKKSNe. 't A.D. 1810

HARTFORD, CONN. HARTFORD, CONN.
CASH ASSETSA COTRSTTTTTT. . 89,000,000 CASH ASSETS, - - - - - - 84,500,000
AN AN
FIRE AND INLAND MARINE INSURANCE. Fire Iusurance Exclusively.
L. J. HENDEE, President, . }  GEO. L. CHASE, President, p—
J. GOODNOVW, Sccr:lary Y > C. ROYCE, Secve toy

. B. CLARK, Asst: 9¢cr¢lary

’ wWOooD & EVYANS, AGENTS, MONTREAL.

A

Head Office, 38 King St. East, Authorized Capital, and other
TORONTO. S U BRAN S Assets, over $2,000,000.

T cT v E=s

R el
PR Sl S Ay w«-&ﬂ-wm

&E‘E‘EE‘.‘& Mﬁh‘l@@ﬁ@%@@@@%” Yl

v — — ~ — vy
<. i e o v - Y # v VYT VT =
=T R et dpan- s e SRR > -.—.-..1-—.—-,.-.-.-._.-.3-.~ pryer oo

N / J. B. CARLILE,
OMP A—ﬂ4 Managing Directer,

E. A. BAYNES,

Manager Province of Quedie,

162 81, James Steet, MONTREAL. TORONTO.




ABGUST, 1885,

INSURANCE & FINANCE CHA OA' L)) £‘.

36(

“P»umM Movignges, ale. |

The Editor of the INSURANCE & FlNANCE‘
CHRONICLE will be glad to hear from Insurance :
Agents and others who may have or know of any
Mumcnp’nl Debentures to be dlsposed of in thier
neighborhood.  We have i mqumcs for Investments |

of this nature in amounts ranging from $500 to !

$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

r——— - - _

W SMILLIE, President G P Cosvr e, VicePros
G, HERM DRLCISE L See STroas

(anapa Bank Note Co..

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYyPE PRINTING.

Bank Notes, Bonds, Debentures, Pirtraits,
Maps, Stationery, Chromos,
Artotypes.

e e e e

526, 528, 530 & 32 CRAIG STREET,
MONTREAL.

-1

|
|
:

SA, » '.L.&\\‘YH&.E.\\BIE * J{IAILILQ
MONTREAT.

Por upward. o JThuty -Fave year,, the mune of the St Lawrence aall
Bas been fanndonr to all tracllers sa thie Conteaent, The Blote] 1< cone
vouently <tiated an e heat of the bancs centee of Montreal, and s
contigaeus tothe Ceogend Poct O e, aud other smportant Pablie Basldingee,
Lo handsamddy oo ded, Tavaneandy favncdied, b hted by he clectrae Tighe,
and fitted wathh a4 P ot Ltevotor Lhe atly teen
ertendad contuns oo soons

The Hotel is miaaged Iy M Savent Maesse sy, ander the personal

Loadding which has gees

cupavasonef the prepractor, Me Hisey Hoaas,

Eoforensuring your bfe e vavne the sond attsaide. o wned wliautaseo ss flans of

THE UNION MUTUAL LIFE INSURANGE G0,

OF PORTLAND, MAINE.
(nem porated m Ings )

DEWITE,  HENRY D sSMITI,
rezident. Seeretary

JOHN E. ARTUUR L BATES,
AysteSceretary.

Assots, December 31, 1esg, - e e e =

Surplus, «N.V. stadards - & e e =

tal Aamount -dto lic
Tohoderst-lh?a po yl

$6,124,716.82
701L,270.98
- - $£22,334,971,57

Policies of this eld ated 1edidide compant sndisputable after theee anuua
payments,  Matured policesare padable at aee without rebate of ingerest

[ on geceipt of sat stactory proafs of doath, tegether with a valid disehirge

from proper parties interested

ACENTS WANTED in untepresentet distelets
C. L. BOSSE, Superintendent,

162 St damed Street, Montreal,

For further parti-

culars apply to

ESTABLISHED 1836. 2

i
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" ESTABLISHED 1836,

~

oo dithad

INCOME AND FUNDS, 1885.

' INCOME AND FUNDS, 1886.

cmm A~

Stubserib n £15,000,0
Capaaad, § 20 00000

Mceumulated

Funds, } 16,485,200

i
i

Amual Revenue from

i Life Preminms, 990,000

& O\ =399
REEING

CF LONDOIN,
BRANCH OFFICE FOR CANADS, -

Paid-vp Capital, 81,500,000
Annual Revenue from
Fire Premiums, 2,91¢,000

Annual Revenue from
Interest upon  In-
vested Funds, - 690,000

Yy T
% GO0 %

ENG—LAND-

1'724 Notre Dame Street, MONTREAL.

AAAANANS AT A NN

JAMES LOCKIE,
Inspector,

ROBERT W. TYRE,
Manager for Canada,
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=0 ArreuInE 2|50 ACRIGUITURAL s
S LANCA§HlRE_ Ce‘:zz?‘:“ INSURANCE  COHPANY,

AR .
Were T
YS0RAWOE coMpAY S
OF BNGLAND.

CAPITAL,
SUBSCRIBED CAPITAL
PAID-UP CAPITAL,

£3,000,000 Stg.
2,729,680 Stg.
272,96% S'g.
GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, J. H. ROUTH & Co'Y.

Satisfaction  Guarauteed.

Presentation  Addiesses
from Five Dollus upwards,

1Huinated

e —

AL Adideesses done on Pavchment.

EDWIN COX & CO,,
Engravers, llluminators

AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

=q Equ ,
Aosuranss JSoaieldy,

wrrrrevrre SHE vrrrrr77700

ITABLE LIFE Do

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January Ist, 1887 - - §875,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00

§16,355,875.70

Surplus
GURPLUS on N, Y. Standurd 4% p. e, nterest '20.4"5.1‘:5.‘:(-5.)
Surplus over Liubilities, on every standard of valua-
tion, larger than that of any other Lifc Assurance
Company.

NEW ASSURANCE in1888....cc...... £111,5640,203.00
OUTSTANDING ASSURANCE ......... 411,779,088.00
Total Paid Pclicy-Iolders in 1888...... 8,338,807.90
\Paid Policy-Holders since Organization. 96,547,783.53
INCOME in 1886..cceeieeeeceenes ceeenens 19,873,733.19

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....82,810,475.40
INCREASE OF SURPLUS...... 2,493,630.63
INCREASE OF ASSETS....... «ses 8,957,085.20

New ascarance written in 1533, the largest businese cver transasted by the

Sacicty or by any ather company in a single year; the bauness of 1834 thrce nul-
Tious over that of 1283, and that of 1385 cleven mithions wer that of 3334,

g&3~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can earn more mouney for themselves. Interviews
and correspondence invited.

\

OF WATERTOWN, N.Y,

—— = AP Ot e

ESTABLISHED -« - - - - - = - {883.

- 8 500,000 00
1,763,883 33
656,220 43
186,220 43
125,000 00

CAPITAL,
NET ASSEIS, to protect Polics Holdors
NET SURPLUS to Policy Holo ces,
NET SURPLUS to Stock Holdors

DEPOSIT AT OTTAWA, -

S o0
P A
5

3
i887 $1.828012.26

The Progress of & Successful Company.

The atcention of Owners of Private Residences .. in-
vited to the Pyramid above which shows the uniform and
sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three yeas of
existence.  ‘I'he figures represent the amounts set apart
at the dates given for the ProtecrioN oF 11s Policy-
HoLbEgks.

Thirty three years of paticat toil has made this the
strongest and largest Company doing an exclusive dwelling
business in the United States, if not in the world It now
issues over 70,000 Policies a year.  No other like Company
can show such growth and increase.

The history of this Company proves that a LARGE
business, well scattered, managed with prudence, cax gE
DONE WITH A VERY SMALL PROFIL' FROM EACH RISK.and
afford perfect security, which will giow stronger every year.

While nine-tenths of the ¢ Mutual™ fire insurance
companivs, and many of the Stock companics, have fuiled.
on account of reckless or cxtravagant management. or
doing too small a business, the OLD AGRICULTURAL,
by cconomy, energy and prudence, hi, every year added
a‘substantial amount to its Asscts, for the indemnity of its
patrons, and it now occupies a position in the confidence
of the public second to nune.

From year to year it spreads ‘e base of its Pyramid
and gains strength,

J. FLYNN, Chief Ageut, DEWEY & BUCKMAN,

General Agents Eastarn Ontario asd

26 Victoria Steeet, Atcade Building,
TORONTO.

Province of Quebee.
BROCKVILLE, Ont,
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CAPITAL, 810,00(),000/ Government Deposit $100,000
= 7 LITYorLONDON/~ = —"
7 —

/ FIRE INS. COMPANY \
\/ « Or Loxvoxn, Exc. N \//

- (?Ny{-? ‘{: PTHE r{-go

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal. A
) W. R. OSWALD, General Agent.
INSURANCE EFFECTED ST NTAAAAAAAAAANANA
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man, | CLAIMs PROMPTLY
CURRENTY RATES G. W. GIRDLESTONE' Gcnem] Agent. SETTLED, )

SUN LIFE
«ASSURANCE COMPANY?»

OF CANADA.

............. R R e

BUSINESS OF 1885,

Income, $319,987.05. Assets, $1,411,004.33. New Lufe Appheations, $2,608,071.48.  Life Polictesn foice, $7.930,878 77.

TNt

Increase, 41,607.40. Increase, 136,607.09. Increase, - - 707,229.30. Increase, - . 1,080,474.73.
R. MACAULAY, T THOMAS WORKMAN,
Managing Director, Prevident.

Taa N@’B?‘Hﬂwmgw ;'hz.iv'atum/ System of Life /nsumnc(:.w “

FIRE INSURANCE COMPANY WA s
HMITEY THE DOMINION

Hlead Office,  Winnipey, Manitoba. Safety Fund Life Association,

AUTIORIZEDY CAPITAL, £500,000, ST. JOHN, N.B.
Deseas MacAntnur, E-q., Hox. Jons SuTHekLaND. FULL DOMINIO:N; _:?“E__:_POSITS'
Prestdent. Vice-President. T

) The only Regular Company in the Dominlon deovoted
G. W. GIRDLESTON E, Esq., Secretary and Manager. t’o the business of pure Life Insurance.
tAl o Agzent for City of Jonaon and Guardian Fire Oftices.) e

BR I TI S H ’ AN D F ORE I GN PRACTICAL EXPERIENCE.  UNPARALLELED RESULTS.

Twelveo per cent. Dividerd, annualy, in reduction « f Natural Cost now en-

3 . . N ; joy 0 th wolled & 11 An annual divadend larger thin that ¢
WMavine Fngurance Company. 203 b Company sher 5 yehs ot o 15C dn hatdechared by
Capital & Surplus Assets, $7,669,000. SPECIAL FEATURES.
Issues onen Policies to lmporters and Exporters. nnf&a‘;lhlz?z}uém?o, l.)ut seennity of Trust Funds guaranteed by a fully sutscnbed
P — C 1y, with loadi hatever, for anandeti
EDWARD L. BOND, General Agent_for Canada, mn’l};&?ﬁs ?:g'g’?mml O%L ORI, mubentaty fontng whateresoran e

Tontine Profits from the Safety Fund, xfter 5 years enrolinent, in reduction

-~ .ﬂ[O }VTREA!. L. of cost of Insurance,

Full Endowment from-the same Fund, under the condit.ons set furth i the
)

LONDON & LANCASHIRE FIRE| ' —————

Commended and Eundorsed by the Insuranice Piess of Canoda.

Insurance Company,

Active Farst Clas< Agente Wanted, sply to
NN
‘v- A Sl M S - J. FL LORANGER, €2 51, James Street, Mantreal, of to
Mannin'g Arocade Klng St, TORON PJManagerl Head Clice, St Jolin, NI, CHARLES CAM PRELL, Secrctary,
] .

GFORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

e A~ Py wreyms ot

JACKSON RAE,
GENERAI. FINANCIAL, INVESTMENT

oFr THE
WEBEC FIRE ASS 'y AND COMMISSION AGENT,
OFFICE 9ANUS 81%;,\‘;01? CE CO’Y. Office : Waddell Building, Notre Damo Street,

Wellington St. East, - - TORONTC. MONTREAL.
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MARSHALL LANC, STEWART BROWNE

General Manager, Londen, England, . Manager for (e

LAS‘E:V()VW l&.' Lunnn.y IN

S L

"

Wi DIRECTORS. : s
- H. HUTTON, 1 , : : oo
R.C.] Ammsgﬁ IESQ ({ iy gujtmn. & Cf;-:) Montreal, LARRATT W.SMITH, D.C.L., (Pres. Building and L0*" A<
N, » Esq., (R. C. Co.,) M | ion,) " ' '
JAS. O’BRIEN, Es VR e JAmIeson ») Montreal. tion,) Toronto. '
» £5Q., (Jas. O’Brien & Ce.,) Montreal, S. NORDHEIMER, Esq., (Pres. Federal Bank), Toront® d“"(l

D. GIROUARD, Q.C., M., &
GEO. R. R. COCKBURN, Esq., M.P, (Pres. Toront®

Investment Coryoration,) Toronto,

Assistant Manager—C. D. BARTON,

Inspectors—W. G. BROWN.  A. D. G. VANWART.  C. GELINAS

This Com . o .
pany deposits with the Canadian Government, one dollar of approved securities, for every dollar of liability
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HEAD OFFICE, -  OQUEBEC. ;

sit, - - _

DIRECTORS:
Pyesident. WDWIN JONES, Vice-President.

[ESTABLISHED 1818

$75,200.00.

'“Ver
nment Depo

% or
EAvg
AVES CLAP“A]\I,

Sen
A I:TOR C A W. R. DE e
- F RN W, R. DEAN, 7reasurcr.
%EIXT. - PELLETIER. | CEORGY. W RENFREW.
S. LANGLO1 How. PIERRE GARNEAU.
Oy 18, Inspector. W. L. FISHER, Secretary.
ARy e
Mormnes, ACENCIES.
MAW Brunswie GEO. J. PYKE, .. TORONTO.
Mg, S VICK, o Jo 1L ROUTH & CO., .. MONTREAL.
» s kgos A TEMELE, T L e ST Jonss.
.. °. WINNIPEG.

A. HOLLOWAY,

F e e e — .
I BARTELS,

(Established 1875.)
ST. HYACINTHE, QUE. ,

Ging

il |y

et ISUTANGE Agent and Vicg United Stals Const

gy MG~ FIRE § Western, Dritis , . )

N ance Aqen E : Western, British America, Imperial and ¥ire

S socition. LIFE 3 Conad L. ACCIDENTS

. et p s QUARANTEE: Guarantee Co. of N.A.

IRE, $8 remiums after paying all losses for year 1834 :—
$6,023.18.

\'080‘58- Lirg

T ‘ §ND ACCIDENT,

AB TH®E D MINION

\BLES "OF EXCHANGE,
® thi, e 008 of Fractional PParts at one per cent. on exchange, from

COMPRISING
"ty-see .
Ty ¢Cond gt one per cent. to one per cent. by Sixteenths,
Per celes of Sterli rom £1 to £5,000 STERLING.
nt. to 124 R Money reduced to dollars and cents at from 34
per cent. premium of exchange, by eights on any sum
From ONE PENNY TO £5,000;
cents reduced (o Sterling Money at the same
From ONE CENT to $10,000. y

Wit
b dollarg and
rates

By PHILIP LsSUEUR,

ACCOUNTANT OF BaNK OF MONTREAL, QUEB:C
$3.00.

PRICE, . n

Sen

b .
¥ mail on receipt ol price, by

~ JOHN LOVELL &

ISTONS " EYGSE TARIFT

R FOR 1887.
EVISED AND ENLARGED,

ith 1 ;
List of Warehousing Ports and Foreign
Currency Tables. h
PRICE, - - 30 Cents.

MO:
St i0n0~~TON, PHILLIPS & BULMER,
ers, Blank Book Makers and Printers,
~— 1?55 and 1757 Notre Dame St, Montreal.

WM. ¢. DAVIDSON & CO,,

E[ LITHOGRAPHERS,
“griers and Generul Prilers,

ING
G'S BLOCK, 648 CRAIG STREET,
- MONTIEAL.

SON, MONTREAL.

S

SPECIALTIES:

- Tng
~"Surance Supplies and Commercial Work.

INSURANGE & FINANCE CHRONICLE.
— T -

Insurance Books.

Copies of the STANDARD INSUR
procured at publisher’s prices (duty paid,)

INSURANCE & FINANCE CHRONICLE,

Montreal.

The following are now on hand :—

The Insumance Monitoy.— A monthly magazine devoted to insur-
ance, Established in 18¢3. The oldest Insurance Journal in America.
Quarto form, g x 12, Seventy pages. Subscription price, Per annum,
postage prepaid. ..o et T
The Insurance Law Journal. A monthly publication estab-
lished in 1871; and devoted exclusively to Incurance law. The

latest decisions p bl shed monthly. Monthly numbers, cach..b0¢
Annual subscription. ... «eee soes o

L Back volumes since 1871, forming

aw, gso pages each, law sheep, arc
Letters to an Agent. from Ye PATRIARCH. A fniliar book of
instructions for Fire Tusurance Agents, in which divers topics are

- treated ina manner ¢ vite unlike that adopted by the more formal
writers,  Good to rr(‘orm carcless Agents good to stimulate lazy
Agents ; good to instruct green Avents ; interesting f all

sorts,  Price, in beveled

to Agents 0
boards, cloth, giltside title,
v
Hine'’s |nsTtuctlon Book for Agen

a complete library of Insurance
for sale. Price per volume. ..«

tion, revised

Endorsements, &c. New
e on policy writing by J.

very handsome.
ts, v edi
and greatly enlarged. Single copies.veeeae e Y e

Hine's Book of Forms—Policies,
cdition, greatly enlarged, with a treati
GriswoLD.  Single copies coeaveese =

Hine's Pocket Expqution Bcok Good for seven years from
any date ; gotten up on the sune ge o1+l plan as the Jarge Kxpiration
Book, but very neat and compact. ¢, andsomely bound in cloth, with
giit side- title, pocket size. Per COpY.-eeeveriett [P e

waters’ Adjustment of Fire Losseson Buildings-:
By A. J. Wavrs, Esq., Cleveland, O, This is the latest and by all

odds the most thorough and elaborate work on the ndjus'}ment of
LOSSES ON BUILDINGS that hasc It is filled with

X ¢ ver been published. d
instructive text, valuable tables : treating of

and profuse illustrations 5
house building from the laying of t{u: «ill to the last touch of the
paint brush, and is eminently practical and useful, not only in
settling losses after a fire, but in enablin

o agents to judye of the
value of a building when makiug the insurance .
Beveled boards, ¢ oth and gilt, per Copy.eeoreereer

Criswold’s Hand-Book of Adjustments. By J. GRISWOLD,
bisig., A new cdition, revise and urc;uly enlarged. The ctandard
authority and most l»crfc«.‘t comyjendium of information, tabular,
legal, etc,, on the adjustment of Fire Josses extant. No agency or
adjusting outfit complete without a copy. Green cloth and gold.. ...

Ducat’s Practice of Fire Underwriting: Single copies..
Fires; their Causes, Prevention and Extlnctlor{)y;

combining alsoa guide to agents respecting insurance against loss

ﬁ_re. and containing information as to the construction of buildings, spe
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc.. by F. C. Moore, N.Y. " cloth, beveled

290 pp., 12 MO.
edge; per copy --e++ veeeaan e eees
Classification of Fire Hazard and LOSSes ;A new, cone
plete, and labor-saving method. %y?. GRISWOLD, Esq. Some eighty
companies have adopted this exce lent system, and it is steadily
growing in favor as the Underwriters become more
Cost of complete outfit.oecsvans
Cancellation Tables, by J: Guaswowrp, Esq. The fullest and most
extended work of the kind ever attempted ; showing both the earned
andunearned prcmiums,both pro-rata and shortrate,in actual figures,of
any amount from 1 cent to § 100,000, for any time trom 1 day to 5 years.
Hine & Nichols’ Diqest. A digest of Tnsurance decisions render-
ed since Sansum’s and jtticton’s latest editions. ¢ The latest law is
the best law,”’ because it not only has the benefit of past experience
and the most recent thought but it contains citations of all analogous
cases previously decided, f'wo hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is
really the present law of insurance. Price...ooecesmee JRPRPPINN
Law jes. BY Hine &
of ASSignmentsn?f(’)f H.,liit;el’ofcoic!.!?m?shcen the sphjec(;

Nicuors. bne Assignmc
standard text books, issue

B TR LR A

of much recent litigation, S0 that t a " Sue
only a few years since, are wholly incomplete in regard to it. This
¢ date. Cloth.eereeeres

work brings the law ‘down tc the presen
An Instr k for Life Insurance Agents
Canvagg-gg:!l Sgi%i?urs. By I&‘ \\euuw, Actuary. Sing%: copieg
Principles and practice of Life Insurance, A treatisc
on the principles and practice of Life insurance. With valuable tables
for reterence. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies. By Naruan WILLEY,
with additions by H. W. SMmITH, Actuary of the American Life
Insurance Company, of Philadelpha. Per Copy.eeereeerrsserrs
Hardy's Va’\ugt[on Tables. - Based upon the Institute of
‘AL tuaries. Mortality Experience Hm. ‘able at 3, Y4, 4 and 4}
per cent.  Gives Premiums and Reserves on all lifc and life and en-
dowment paid-up policits, full tables of annuity values for life and
temporary periods, €tC..ooaesreser s’ P

Tabor's Threo Systems of Life Assurance.—Embracing
¢ level premium, patural premiun and assessmient systemse. .ooeeee

P EEE R LR A

familiar with it,
$2

ANCE PUBLICATIONS can be
at the office of

$3 25

5 00
7 50

.

1 50

2 50

150

2 00

150
150

2 00

009

7 50

25
150

2 00

7 50
2 00
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THE TEMPERANGE AND GENERAL LIFE ASSURANGE GNY.,
Head Officz: MANNING ARCADE, KING STKEET, TORONTO.
GUARANTEE £UND, - - 8100,000.

Duposited with the Government for thc Sccunty ot‘ Pohcy Holders, - 60,000.

Hon. CEQ. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, E'sq 4 Secretary of the Canadian hr'c Underwritens® Association, Vico-PRESIDENTS.

This Company has been a.gwizel on the basis of the ¢ United Kingdom “Temnperance and General Provident Institution of England,” s
of the most successful of British Companies.
AGENTS WANTED m all parts of the Donunion. Apply to

JOHN M. M. DUFF, Montieal, General Agent, Prov. Que. HENRY O'HARA, Managing Director

e
—— e e o2

" HEAD OFFICE, - ;.‘u"\c\\WATERLOO, om?__*‘

I o T el N N S L N

\ N CO MPANRY T ¥ / - - $100,000.00

Dommxon Deposw

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY

Total Numbecr of Policies in Force, Decomber 3ist, 1886 - - - 7,488
Covering Assurance to tho Amountof - - - - - - - - - - - - 89,774 843.00
Not Rosorvo to Crediz of Policy-holdors, - - - - - - - - - - - - $831,167.24
** Surpius over all liabilities, Dec, 3ist, 1886, - - - - - - - - - - - $61,810.28
Now Assurances written during 1886, - - - - - - - - - - - - $2,868,780.00
The taged gl s f e Compoatay v nt b sevn from the fo t1hat, w3750, the fiest vear «of ity businets, the total asiete amounted to only $6,216. whi'c e
they teackol the hasleume -tal o1 BU0Y,801.26, all made trom uavlu,,u on promiumns and from Santerest on the tnvestment of
these nmaviogx?
I addatson tothe fajad sremth of isasets, there had Icen 20 Increasc in Premium Income, an_Esierenas in Interect Income, an IncrewscnnTa

Assete, an Jucrease mn Total Avutauces, 3803 INereasca Surplas Memlcrs, and a Decrowac in donh lasses for the year.
# L _

PP o~

ITS CASH INCOME AVERAGES NOW $1,000 DAILY.

THE ONTARIO sotantees i goan figures o it pmhe iet, unlrf ﬂu- ( ampany < cal dcﬂnlle surrender values cither in cash or pudeup assznasce
therely enalling a mrtnia<y to +hiren the v.alnc- of Ins gedie ¢ a0 any time, aned witlelraw Wwithottt loss in cases of neceury.
‘_w“ 53 T GJIN1 0B AVt LAR D BANC AND RATES REIOLK l\-l IS VOUR LIrK FLUNYIIRN,

L. &. SQOWMAN, Prcsident. W. HENDRY, Mano<cr. W. H. RIDDELL, Secretary.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldiec & MicGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,

And all Highest Prizes wherever exhibild

ALFRED BEN’\T Manager,

OfAce and Warehouse, 298 St. James St,
(NEAR VICTORIA SQUARE

MONTREAL.
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{ L. A.P. BARTHE, o ot _;..\ff_ . we. s B.HAL BROWN, >
MANAGER, o) QIS ST RIS 2SI, eSSBS - SUPT. OF AGENCIES. s
MONTREAL DISTRICT. 1 t N
A2 Assurance Company ::,
- 5
;,\
B

‘LoNDON ARD LANCASHIRE LIFE

e Ot el s 2" Pl et ettt sV ot et wtls " A e G e ma Barn mmatr Pl rbae s me e B e maa B,y e m,.

i of London, England, ?.;;,:_

= . N
* ‘N@i\@%‘ : ’
HEAD OFFICE FOR CANADA : MONTREAL.
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This Company has deposlted with the Racolver Genoral, In approved Canadlan securitles,
ovar One Hundrad Dollars, for cach Ono hundred Dollars of llabliity,
thus affording abaaoluta sacurity.

ek

AGENTS WANTED. Special Terms. WILLIAM ROBERTSON,  cn
w3

= &

JOHN KENNEDY, ;\1/; AGENTS WANTED 5.
FIRE SUPERINTENDE:’I -_‘(-, -}.,- D — ("; UNREPRESENTED DISTHICTS. 5[!‘;]5.
e s g i B

Yoy wme  ow i K
; LT
; } _'-B].:.
S s s e o (LIMITEIN . oo ' 2[@‘
2 I =i . B

”5 OF LUNDON ENGLAND gf‘ el

g LTS .

HEAD OFFICE FOR CANADA: MONTREAL. f N
e *%l

THE FUNDS OF THE COMPANY ARE : \%

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825 3 ;
CAPITAL FULLY SUBSCRIBED -~ - - - - - - 4,500,000 x%&.
DOMINION GOVERNMENT DEPOSIT - $100,000.00 i

£

WILLIAM ROBERTSON, GeneraL Manacer. Y@
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PROGRESSIMVE REQ@RRD SINCE 1872
Insurance . (.T‘?:i'::,t
Year, Assets, in force Premiums Interest Daid.
Dec. 31st. Dec. 31st. Received. Received.
! 18720 e e $21,667,000 $118,622,605 4§ 308,901 $1,206,506 $”4°§‘fi§ |
! | R T 24,518,004 123,672,386 ; ;’,3[,5,, 1,418,005 1,44 )’(,éo l
13740 i ee ieien e, 27,348,667 122,835,123 ) ol . 455 1,645,106 1,469.~8l
I e it veene s 30,645,955 126,132,119 ﬁ,oos 1,870,658 1,524,6 ;
13,600 iis e 33,311,413 127,748,473 5,90 41 1,906,950 1,547, jg
S . 34,957,250 127,901,887 5.799," 9 1,867,457 1,638,;-
13, et e 36,837,295 125,232, 145 5,725,5 1,048,665 1,63;‘:/5 |
T 38,996,952 127,417,762 6,003,630 . 2,003,650 ,569, 5’:
| S 43,183,934 135,726,916 6,646,83* 2,317,889 1,730,7 !
O e 47,228,781 151,760,824 8,050,712 2,432,654 2,013,326 :
B 50,800,396 171,415,097 9,152,627 2,798,018 1,935,2‘)“' |
1) ................. 55,542,902 198,746,043 10,948,487 *. 2,712,864 2,26:;.0?,
| l;ﬁ.{. .................. 79,283,753 229,382,556 11,268,851 171,625 2,257,175
: 1::“; .................. 66,864,321 259,674,500 12,722,103 3,. 9,070 2’999‘1(:‘)
: SO L, 75,421,453 304,373,540 15,507,906 3,72 502 2,757,035
|
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RECORD FOR 1386,
CAsH ASSETS, = = = = = = « o o _ o oo $75,421,452 00
I SURPLUS’ T T T T Tt s e e e e e e e e e e e A e 15,549,319 00
ANNUAL INCOME, - - - - - o o _ . oo . o . oo 19,230,408 00
NEW Risks ASSUMED, - - - - - _ _ _ . o . . _ . . o o . 85,178,204 00
ToraL Risks v Forer, - - - - . . oL L o 00
Intelligent men cf good address, tact, and industry, who can procure first-class Dusiness, can

fnd profitahle employment, and build up o competency without capital, as Agents of the VAW } ORK
LIFT INSURANCE COMPANY. Gentlemen of ability and culture, without previous experience
¢an soon acquire the knowledge essential to success. Apply to

DAVID BURKE,

General Manager for Canad#:

S~ OFFICES : { Uni.on Bank Building, - Montreal.
/ T | Mail BBuilding, = = ~ =~ Toronto,.




